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CHEOUAJIN3UPAHU BU3HEC CUCTEMHU AJ1 T'P.CO®USI YI.BECAPABUSI 24
ME/THHEH FAJIAHC 34 IIEPHO/IA, ITPUK/TIOYBALL] HA 30 onu 2026¢.
Bcuuku cymu ca 6 xunaou espo, 0céen ako ne e HOCOUEHO OPy2o

30 roHU 31 dexkemepu
BbanaHcoeu nepa Benexku 20262. 2025z. p
AKTUBU
HeTtekywm aktmBu
[ObnroTpariHu MaTtepuanHu akTMem 622 625
[ObnroTpaiHu HemaTepuanHu akTuBu 391 398
NHBecTuLuumn 230 230
B3emaHus /akTmBu No OTCPOYEHN AaHbLW/ 45 45
Bcuyko HeTeKywmn akTuBmu 1288 1298
Tekywmn akTuBmn
MatepuanHu 3anacu 915 1152
BaemaHusa n npegoctaBeHn aBaHcu 930 859
[MapuyHn cpeacTea 1 ekBUBaNeHTu 317 47
Pasxoau 3a 6baelum nepmoau 7 7
Bcuuko Tekywm aktueu 2169 2065
Bcuyko aktnem 3457 3363
KAMWUTAII U NACUBU
Kanutan
OcHoBeH kanutan 2560 2556
Mpemnn ot emmncun 295 295
lMpeoueHbYeH peseps 82 82
Kanutanosu pesepsu 224 224
Henokpwuta 3aryba (207) (207)
HepasnpegeneHa nevanba 2
Tekywa pmHaHcoB pesyntaT 15 2
Bcuuko kanuTtan 2971 2952
MacuBun
HeTtekywm nacueu
OTCcpoYeHn gaHbYyHU Nacusm 113 113
Bcuuko HeTekywwM nacuem 113 113
Tekywu nacusu
3aabrmkeHne no 6aHKOBW KpeanuTu 7 49
Tekywmn 3agbrmKeHnst 366 249
Mpuxogu 3a 6baeLum nepunogu 0 0
duHaHcpaHns
Bcuuko Tekywm nacusu 373 298
Bcuyko nacusu 486 411
Bcuyko kanutan u nacuBu 3457 3363
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CIIEIIMAJIN3UPAHU BU3HEC CUCTEMMU A/l I'P.CO®USA YII.BECAPABUSI 24
MEK/THHEH OTYET 34 BCEObBXBATHHA /JOXO0/] 34 34 IIEPHO/IA, IIPUK/TFOYBAII] HA 30 1onu 2026e.
Bcuuku cymu ca é xunaou eepo, océen ako e e nOCo4eno opyzo

HaumeHoeaHue Ha npuxoda / pasxoda Benexku| 30 roHuU 20262. 30 roHu 20252.
nPuxoau
Mpuxoawn ot npogaxobun 1316 622
[pyrn npuxoan
Bcuuko npuxoau 1316 622
PA3XOOM 3A OEMHOCTTA
Pa3xoau 3a cypoBUHU 1 MaTepuanu 231 161
Paaxoam 3a BbHLUHWU yCnyrn 37 31
Paaxoan 3a nepcoHana 191 163
Paaxoan 3a amopTusaums 38 26
Paaxoan 3a npoBu3nmn
BanaHcoBa CTOMHOCT Ha Npo4aAeHn akTUBK 797 322
[pyrn onepaTtvBHU pasxoam 7 3
O6uwo pa3xoamu 3a genHocTTa 1301 706
NMeyan6a oT AgenHOCTTa 15 -84
®duHaHcoBU npuxoau /pasxoau/ 4 3
NMeuyan6a npeaun obnaraHe ¢ AaHbLUMU 19 -81
Pasxogu 3a gaHbLm BbpXy nevanbata
HeTHa neyan6a 3a nepuopa 19 (81)
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CHEIIUMAJTIM3UPAHU BU3HEC CUCTEMU A I'P.CO®US YI.BECAPABUS 24

MEK/IUHEH OTHYET 34 H3SMEHEHHATA B COBCTBEHHUA KAIIHTAJI 34 ITEPUO/IA, IIPHK/TIOYBAII] HA 30 1onu 2026e.
Bcuuku cymu ca 6 xunaou eepo, 0céen aKko ne e ROCO4eHo opyzo

Pezepsu duHaHcoe
OcHoeeH lpemuu pesynmam
lMoka3zamenu Kanuman om lMpeoueHs | 3akoHosu | [pyau neyan6a/ O6uwo
eMucuu |yeH pesepe pe3epeu | pesepeu | azy6a
Canpo Ha 01.01.2025r. 2556 295 82 210 14 (207) 2950
®uHaHcoB pesyntaT 2025r. 2 2
MokpuBaHe Ha 3arybu
CuyeToBOAHM rpeLLKn
Canpgo Ha 31.12.2025r. 2556 295 82 210 14 -205 2952
MpomeHu B KanuTana 3a 2026r. 4 -4
®uHaHcos pesyntaT 30 toHu 20261 19 19
MokpuBaHe Ha 3aryou
CueToBOAHM rpeLLku
Canpgo Ha 30 toHu 2026r. 2560 295 82 210 14 -190 2971
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CIIEHUAJIN3UPAHU BU3HEC CUCTEMMU A/l I'P.CO®USA YII.BECAPABUSI 24

MEK/IUHEH OTYET 3A IIAPUYHHUTE I1OTOIIHU 34 IIEPUO/IA, IIPUK/TIOYBAILL] HA 30 1onu 20262.

Bcuuku cymu ca 6 xunaou eepo, 0céeH aKo He e nocoueno opyzo

lMapuyHu nomouyu

| 30 roHu 20262. | 30 ronu 20252. |

NAPUYHU CPEACTBA B HAYANOTO HA NEPUOOA
A. MapuyHM noToLM OT OCHOBHaTa AEeNHOCT

1. MocTbnNeHUs1 OT TbProBCKU KOHTPAreHTu

2. MNnawaHnsa KbM TbProBCKU KOHTPAreHTu

HeTeH napuyeH noTok

3. MocTbnneHns cBbp3aHn ¢ TPYAOBU Bb3HaArpaxaeHus
4. MnawaHunsi cBbp3aHn C TPYAO0BU Bb3HArpaxaeHus
HeTeH napuyeH noTok

5. MNocTbnneHus oT NUXeu

6. MnawaHuns 3a NUXBM 1 TaKCK MO KPaTKOCPOUHN 3aeMu
HeTeH napuyeH NoTok

7. MocTbnneHns oT BanyTHU KYPCOBU Pasfmvku

8. MnawaHuns no BanyTHU KYpPCOBMW pasfnku

HeTeH napuyeH NoTok

9. MNnateHn gaHbUK BbpXY Nevanbata

10.MnaTteHn gaHbum,6e3 gaHbk nedvanba

HeTeH napuyeH noTok

10. MocTbnneHus CBbp3aHu C Apyrn napuyHu noToum OT OCHOBHaTa OenHoct
11. MNMnawaxusa CBbp3aHu C Apyrn napuyHM noToun OT OCHOBHaTa OenHoct

HeTeH napuyeH noTok

Bcuuko HeTeH napuUyeH NOTOK OT OCHOBHaTa AeWUHOCT

B. MapnyHM noTouu OT MUHBECTULIMOHHATA AeMHOCT

12. MnawaHnsa cebp3aHu ¢ Nnpogaxba Ha MHBECTULUN

HeTeH napuyeH NoTok

13.MocTbNNeHNst CBbP3aHN C AbAroTpamHU MaTepuanHm akTuBm
14.MnawaHuns cBbp3aHu ¢ AbNrOTpaHN MaTepuarnt akTMeu
HeTeH napuyeH noTok

Bcuuko HeTeH napuMyeH NOTOK OT MHBECTULIMOHHA [EeAHOCT
B. MapnyHu notoumn ot omHaHcoBaTa A€MHOCT

15. MocTbnneHns cebp3aHy C NONyYeHn 3aemu

16. MnawaHunsa ceBbp3aHn C NOSyvYeHn 3aemMm

HeTeH napuyeH noTok

17. MNMocTbNNeHNsi CBbP3aHN C EMUTMPAHE Ha LEHHUN KHIKA

18. MnawaHunsa cebp3aHn C eMUTUPaHe Ha LIeHHU KHXa

HeTeH napuyeH noTok

19. MNocTbNNeHUst OT NMXBU, KOMUCUOHHW, AUBUAEHTU U APYrY NOAOGHM
20. MnawaHus 3a NUXBU, KOMUCUOHHU, AUBUAEHTM U APy NoA00OHM
HeTeH napuyeH notok

21. [pyr1 nnawanns 3a oMHaHcoBaTa AEWHOCT

HeTeH napuyeH notok

Bcuruko HeTeH napu4eH NOTOK OT (hHaHCOoBaTa AeMHOCT
MameHeHne Ha napu4HUTE NoTouM Npes3 neproaa

NMAPUYHU CPEOCTBA B KPAA HA TOOUHATA
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NMPUNOXEHUE KbM MEXOWHEH ®UHAHCOB OTHET
HA “CNEUUANTU3IUPAHU BU3HEC CUCTEMW” ALl kbm 30 toHun 2026r.

NPUNOXEHUE
KbM MEXOWHEH ®UHAHCOB OTYET
HA “CNELUMWAITUSNPAHUN BU3HEC CUCTEMWU” A4
KbM 30 roHn 20261

1. Yupeossane u pecucmpayusn

“Cneuvnanusupann busHec Cuctemun” ALl e TbproBCKO APYXeCTBO, permctpupaHo B bbnrapusa un e cbe
cefjanvue v agpec Ha ynpaeneHue rp. Codus, panoH MogysHe, yn.“ becapabus® Ne 24. YupeaeHo e Ha 16.12.1998 r.,
¢ cbmpmeHo geno Ne 15526 / 1998 r. Ha Codouiickn rpaackm cba.

[pyXecTBOTO MMa eAHOCTENeHHa cMcTeMa Ha yrnpagrneHuve.
PtkoBoacTBOTO Ha [pyxecTBOTO B NuUeTo Ha CbBeTa Ha OUPEKTOPUTE Ce& CbCTOM OT TpUMa YIIEHOBE KaKTO
cnepga:

Kupun Xensaskos — Npeacepaten

Bopucnas bpartaHoB — YneH

Teogop AHagonues — YneH

OpyxecTBOTO ce npeacTaBnsBa 1 ynpaensea oT nanbnHuTenHus aupektop Kupun Xensaskos.

OauTHUST KoMUTET nognomara pabortata Ha CbBeTa Ha AMPEKTOPUTE MO OTHOLLEHME HA OCbLLUECTBSIBAHE Ha
npoueca Ha PMHaHCOBOTO OTYUTaHE. YneHOBETE Ha OQUTHUS KOMUTET U3NbMHSABAT (OYHKUUM Ha NWLA HaTOBapeHu C
obuwo ynpaBneHue. YneHoBe Ha OOMTHUSI KOMUTET ca:

Mapuyc MapkoB — npegcenaren;
Yasgap TogopoB — uneH;
[o6puH VIBaHOB — urneH.

lMpomeHu B ynpaBUTENHWUTE OpraHu He ca HacTbNUMW.

Pa3mepbT Ha pernctpupaHmns akumoHepeH kanutan keM 30 toHn 20261 e Ha 2560xun.eBpo, pa3snpeaeneH B 1
000 000 6post 6esHaNMYHM NOUMEHHW aKLMN C HOMUHAaNHa CTOMHOCT 2,56 eBpo.

BbB Bpb3ka cbc 3BEPB O6wwoTo cbbpaHue Ha akunoHepute oT 26.06.2026r nprema ycTaBHUAT KanuTan Ha
OPYXecTBOTO Aa ce npemsuncnu Ha 2 560 000 eepo, chopmupaH ot 1 000 000 akumm no 2,56 eBpo, a TexHu4eckara
KopeKums oT 3akpbrneHue B pasmep Ha 3540,59 eBpo aa ce oTHece KaTo HepasnpeaeneHa neyanba

1.1 OcHoBHaTa AeAHOCT Ha [pyKeCTBOTO Npe3 OTYEeTHUSI Nepuos e NPOU3BOACTBO U aceMbGnmpaHe Ha
KOMMIOTbPHA TEXHWKa, BHOC, WM3HOC, GapTepHW, PEeeKCrnopTHW, OBMEeH U OpYrM BbHLIHOTBPIOBCKA COENKU C
MHpOPMaLMOHHA KOMYHUKALIMOHHA TEXHMKA M TEXHOMOMMK, 0chUC aBToMaTH3aums 1 oGopyasaHe, NpuGopu 1 pes3epBHm
YacTKW, KaKTO M BbTPELUHW OOCTaBKM, NPoaaxou, Haem, NU3UHL, cepBus, obyyeHue, M3BbPLUBAHE Ha BbTPELUHW U
MeX4yHapOoaHV NMPeBOo3n C NeK 1 ToBapeH TPaHCMOoPT, CNeauTOPCKX YCyru, CTPoUTeNHa 1 npeanpuemMadecka 4enHoCT,
KaKTO 1 BCsIKa Apyra CTornaHcka OenHOCT.

1.2 CepganuuieTo n agpec Ha ynpaBJieHne € NoCToOAHHO U HAMa NpoMsHa

1.3 UHuBecTMUUM
B nepuoga ot 01 aHyapwm 2026 roguHa oo 30 toHn 2026rogmMHa He ca HacTbNUAU NPOMEHN B MKOHOMMYECKaTa
rpyna Ha gpyXecTBoTo.
Kbm 30 toHn 2026rogmHa cbyyvacTmeTo Ha “Creuuanusupanu buznec Cucremu” AJl B AbLUEPHN N acoumMmpaHn
npeanpusTUs e KakTo cneaga:
- L, ArpounBsect TyHgxa” ALl — 60.00%
- ,CBC YHrapus” OO[ — 96.67 %
- “BJIK" EOO[L - 100 %
- “KomHet BapHa" OO[ - 70,00 %
- “CkoHToBa Kbuia Codua" OO[ - 100 %
- “Enpecypc” AQ -9 %
- “bynctap 2000” OO - 79%
- KTT 3ennt” Al — 49%
OpyxecTBoTo ,Byncrap — 2000“ OO/, e B npouec Ha NUKBMOALUS.

2. OnucaHue Ha 3HAYUTESNTHUTE CHETOBOAHMU NMONUTUKKN

2.1.ba3a 3a nsroresiHe Ha (hpMHAHCOBUA OTYeT



NMPUNOXEHUE KbM MEXOWHEH ®UHAHCOB OTHET
HA “CNEUUANTU3IUPAHU BU3HEC CUCTEMW” ALl kbm 30 toHun 2026r.

DUHAHCOBUAT OTHET Ha APYXECTBOTO € U3rOTBEH B CbOTBETCTBME C Beuukn MCDO cueToBOOHU CTaHOApTH,
npueTtun ot EBponerickusi cbto3 (EC), KOMTO ce CbCTOAT OT CTaHAapTV 3a PUHAHCOBU OTYETU U ThIIKyBaHUS Ha KomuTeTa
3a passcHeHuss Ha MCPO (KPMC®O), ogobpeHn ot CbBeTa No MexayHapogHu cyetoBodHu ctaHgapti (CMCC) u
MexayHapoaHUTe CHETOBOAHU CTAHAAPTM U ThIKyBaHWsA Ha MNocTosHHNS KoMuTeT 3a passcHeHus (MKP), ogobpexu ot
KomuTeTa no mexxgyHapoaHu cyetoBogHu ctaHgaptv (KMCC), kouto ca ecbekTmBHO B cuna ot 1 sHyapu 2006r. 1 KouTo
ca npuetun ot Komucusata Ha EBponeinckusi cbios.

OpyxectBoTo Nnpunara MC®O cyeToBOAHM CTaHAAPTU 3a NbPBU NbT Npe3 2007 r.

Mpe3 2025 r. cbBeTHT Ha EBponenckns cbio3 ogobpu oduumanHo npucbeauHaBaHeTO Ha bbnrapusa kbm
eBpo3oHaTa edekTnBHO oT 1 aHyapu 2026 r. n onpeaenu BanyTeH Kypc Ha nesa oT 1,95583 3a 1 eBpo. Ha 1 aHyapwu
2026r. eguHHaTa eBponeicka Banyta - eBpO Bnese oduuuanHo B obpaweHue B Bbnrapusa, ¢ koeto 6posT Ha
ObpXxaBuTe uneHkn Ha Eponenckus cbio3 (EC) pocturHa 21.

CuutaHo ot 01.01.2026r [pyXecTBOTO BOAN CBOMTE CYETOBOAHM PETMCTPU B eAMHHATa eBponelicka BanyTta
(EUR), koATo nprvema KaTo HeroBa OTYETHa BanyTa 3a npefacraBsHe. [JaHHuTe B 6anaHca n nNpunoXeHnsTa KbM Hero
ca npegcTaBeHn B XUnagu espo.

PurHaHcoBMAT oTyeT kbM 30 toHu 20261 € N3roTBEeH Mpu cnasBaHe Ha MPUHLMNA Ha UcTopuyecKkara LeHa Ha
6asa Ha NpeanonoXeHNeTo 3a OeVCTBALLO NPeanpusaThe N B CbOTBETCTBME C U3NCKBaAHMATA Ha NPUHLUMNWTE 3a TEKYLLO
HauucnsBaHe, NPEeAMMCTBO Ha CbAbpXaHUETO npes opmarta, NpeanasnuMBOCT U CbMOCTAaBMMOCT Ha NPUXoauTe U
pasxoauTe.

2.2. CpaBHUTENHU AAaHHU
[aHHunTe, nocoyeHn BbB nHaHcoBUSA oT4eT KbM 30 toHM 2026r. ca cpaBHUMU C Te3n OT Npeaxo4HaTa roguHa.

2.3. CyeToBOAHM NPEANONOXeHNA N NPUOGNN3UTENHN CHETOBOAHN OLIEHKU

M3rotBsAHeTO Ha donHaHCOBUS OTYET No MexayHapoaHWTe CHETOBOAHM CTaHAAPTM U3NCKBA OT PbKOBOACTBOTO
A3 TMPUNOXN HSIKOM CYETOBOOHW NPednonoXeHus U npubnusnTenHW cHETOBOOHM OLEHKW, KOWTO Ce OTHacsAT Ao
[OKNagBaHUTe akTUBU U MacvBM U NPU3HaATMTE NPUXOAM M pa3xoau 3a nepuoaa.

Bcunyku Te ca nsBbpLLEHU HA OCHOBATa Ha Har-gobpara npeLeHka, KoSTo € HanpaBeHa OT PbKOBOACTBOTO KbM
Jarata Ha U3roTBAHETO Ha duHaHCOBUS OTyeT. [enctBuTenHuTe pesyntatm Guxa mMormvM ga ce pasnuyasar ot
npeactaBeHNTe B HacToAWMSA UMHAHCOB OTYeT. [pubnusntenHWTe OUEHKW noanexar Ha npepasrnexgaHe, ako
HacCTbNAT NPOMEHN B 06CTOATENCTBATA, HA KOMTO Ce OCHOBaBAaT WM B Pe3yNnTaT Ha nony4yeHa HoBa MHAOPMaLUs, nnm
AOMbIIHUTENHO HATPyMNaH OMuT.

24. ObnroTpaHn matepmanHu akTMBMU

JdwenroTpanHuTte matepuanHu aktmemn ce npeacrasat cernacHo MCC 16 no npenopbunTeneH Noaxop - LeHa
Ha npuaobuBaHe MUHYC HaTpynaHa amopTv3auusi, a 3a OTAENHW rPynu akTUBM, KaTo - 3eMU, Crpaau, CbOPbKEHUS,
MaLUuHU 1 o6opyaBaHe, MporpamHy NPOAYKTU 1 TbProBCKa Mapka MNo crnpaBensiuBu CTOMHOCTY.

CTOMHOCTHMAT Mpar, Hag KOMTO NpuaobuTt akTMB MOXe Aa ce knacuduumpa kato gbnarotpaeH, e 357,90 espo.
Mop To3m Npar Ha CbLUECTBEHOCT, aKTMBUTE CE OTYMTAT KaTo TeKyLL, pa3xop.

O6wara 6anaHcoBa CTOMHOCT Ha [bnroTpanHnte matepuanHu aktuem kbm 30.06.2026r. Bb3nmsa Ha 622 xun.

€Bpo.

30.06.2026r. 31.12.2025r.
3ems 133 133
Crpagm 1 KOHCTPYKUMK 309 316
MawwwuHn n obopyasaHe 1 KOMMIOTbPHA TEXHMKA 126 115
TpaHcnopTHU cpeacTea 24 25
CTONaHCKM MHBEHTap 1 CbOPBXEHUSA 30 36
Pasxogu 3a npugobueaHe Ha IMA

Mpe3 nepuoga 01.01.2026r-30.06.2026r ca 3KyneHW akTUBW MO CKMNOYEH [OroBop 3a hMHAHCUpaHe no
mHBectuuusa ,lpepocrtaBsHe Ha obyyeHus 3a QurMTanHM yMeHus U cb3gaBaHe Ha nnaTtdopma 3a obyyeHune Ha
Bb3pacTHM® KbM HauuoHaneH nnaH 3a Bb3CTaHOBSIBaHE M YCTOMYMBOCT npolenypa yYpe3 AMPEKTHO NpeaocTaBsiHe Ha
CPeACTBa Ha KOHKPeTHM kpanHu nonyvaTteny BG-RRP-1.024 ,UsrpaxpaHe Ha Mpexa OT AUrutTarniHm Kny6ose“ B
pasmep Ha 30 xvun.espo.

2.5. AMOpTM3aLMsa Ha ABLIroTpanHUTe MaTepuariHi akTUBM

[pyXecTBOTO HauMcrnsiBa aMopTM3auusi Ha ObNroTpalHWTE akTUBKM, CbOOPAa3HO MOMIe3HWUs  KMBOT Ha
oTAernHuUTe akTMBM, onpedeneHn OT PbKOBOACTBOTO Ha OPYXKECTBOTO 3a BCEKM Kac aKkTVBM, KaTo ce npunara fimHeeH
MeTo4 Ha amopTu3aLus.

AMOpPTU3ALMA HE CE HAYUCTIsSIBA Ha 3eMUTe U Ha aKTUBUTE, KOMTO ca B NPOLEC Ha U3rpaxaaHe, 4ocTaBka unm
BPEMEHHO M3BafeHu OT ynoTpeba.



NMPUNOXEHUE KbM MEXOWHEH ®UHAHCOB OTHET
HA “CNEUUANTU3IUPAHU BU3HEC CUCTEMW” ALl kbm 30 toHun 2026r.

BbB Bpb3ka C M3MCKBaHMATA Ha AaHbYHOTO 3aKOHOAATENCTBO Ce U3roTBsl AaHbYeH aMOPTU3aLMOHEH MaH U1
CYETOBOAEH aMopTM3aLMoHeH nnaH. CYeToBOAHMTE aMOPTU3aLMOHHM HOPMW ca OnpeaeneHn cbobpasHo NonesHust
CpOK Ha FroHOCT Ha aKTMBUTE U ca YTBbPAEHM OT PbKOBOACTBOTO Ha APYKECTBOTO.

Korato ce npeueHu, ye GanaHcoBaTa CTOMHOCT Ha AadeH aKkTMB MpeBUlLaBa HeroBaTa Bb3CTaHOBMMA
CTOMHOCT, TOoM ce obe3ueHsnBa KaTo ce cnaseart npoueaypute Ha MCC 36 "Obe3ueHka Ha akTMBK".

CueToBogHa Hopma JaHb4Ha Hopma

- crpagu 3% 4%

- MawwvHu 1 obopyasaHe 30 - 50% 15-50%

- KOMMIOTbPHa TEXHMKA 30 - 50% 15-50%

- NporpamMHu NpoayKTn 15% 15%

- CbOpPbXeHUs 15-20% 30%

- TpaHCMOopTHM cpeacTea 25% 25%

- odumc ob3aBexpaHe 15-20% 20%

2.6. HemaTtepmanHu gbLNroTpanHn aKkTMBU

HemaTtepmanHute akTuBu ce otyuTaT no LeHa Ha npuaobueaHe unu cebecTOMHOCT U ce amopTusmpart no
NHEeeH MeTof Ha 6a3a o4YakBaHUS UM CPOK Ha MOSE3EH XMBOT.

TbProBCkNTE Mapky ca OLEeHABaT crief Npu3HaBaHe Mo cnpaBefnMBa CTOMHOCT.

AMOPTM3aLMOHHUST CPOK € CbOoOpaseH C lopuaMYecKUTe NpaBa, KOMTO APYXECTBOTO MNpuTexaBa BbpXy
OTAENHWTE aKTUBU - NINLIEH3MN, THPTOBCKM MapKW.

Korato cblecTByBaT MHAMKaLUMn 3a obe3ueHka Ha HemaTtepuarneH AbNroTpaeH akTue, banaHcoBaTa CTOMHOCT
Ha CbluMsi He3abaBHO Ce HamansiBa OO HeroBaTa Bb3CTaHOBMMA CTOMHOCT, CbrNacHO M3uckBaHuATa Ha MCC 36
"Obe3ueHka Ha akTmeun".

MpunoxeHa Hopma 3a Cpoka Ha rOAHOCT  cYeTOBOAHA AaHbYHa
- TbProBCKM Mapku 2.5% 15%

[pyXecTBOTO OTYMTa NpUTEXAHME Ha Mapka ,SBS”, peructpaumoHeH Homep 49342 cbc cpok o 30.09.2016r.
B Havanoto Ha 2009 rogvHa Apy>XeCcTBOTO npepasrnefa nonesHWs CPoK Ha rogHOCT Ha HemMaTtepuanHute akTuBK, B
YaCTHOCT Ha TbproeckaTa Mapka 1 CbrnacHoO NPOoToKon oT cbbpaHueTto Ha C[l ot 2009 r. yBenuyasa NonesHnsi Cpok Ha
rogHocT oo 31.12.2048 roguHa.

30.06.2026r. 31.12.2025r.
Tbproeckn Mapkm 385 392
[MporpamHy npogykTh
PeMOHT Ha HaeT NnapkuHr ¢ orpaHuyeH CpoK Ha nonssaHe 6 6

2.7. NocneagBawm pasxoau

MocnenBallo M3BLPLUBAHW pPasxo4u Ce kanuTanuaupar camo B Chydvail, Yye BOASAT OO0 YBeEnu4yaBaHe Ha
MKOHOMMYECKaTa M3roda OT M3MON3BaHETO Ha CbOTBETHUS akTWMB, 3a KOWTO ca u3BbplUeHW. Bcuyku ocTtaHanm
nocrnengallym pasxoau ce OTYATAT KaTo TEKYLLM B OTYETA 3@ NPUXOANTE N pasxoauTe.

2.8. MaTtepuanHu 3anacu

Cmoku - npy npnaobrBaHEeTo ce oLeHABaT NO 4OCTaBHA CTOMHOCT, BKMNIOYBALLA pa3xoauTe no 3aKkynyBaHeTo
n npepabotkaTta, Kakto W ApyruTe pas3xodu, HamnpaBeHUW BbB Bpb3ka C [AOCTABAHETO MM [0 HACTOALOTO
MECTOMONOXEHNE U CbCTOsIHUE. [pu OTNMCBAHETO MM NOCMEeNOoBaTENIHO Ce npunara MeToda Ha cpegHo-npeTerneHa
LieHa Ha nepuoauyHa MeceyHa 6asa.

2.9. BsemaHusA, npegoctaBeHM M obesLeHKa

B3emaHusiTa 1 npegocTaBeHUTe aBaHCK B NeBa Ca OLEHEHW MO CTOMHOCT Ha TSXHOTO Bb3HMKBAHE.

Mpernen Ha B3emaHusTa 3a obe3leHka ce U3BbpLUBa OT PbKOBOACTBOTO B Kpas Ha BCsAKa roaMHa M ako nva
MHOMKauMK 3a obesleHka, 3arybuTte ce Ha4YMCnsiBaT B OTYETa 3a NPUXOAUTE U pasxoaunTe.

OGesleHKka Ha B3eMaHMsiTa Ce M3BbpLUBA B CbOTBETCTBME C M3nNckBaHuaTa Ha MCC 36 ,0O06e3ueHka Ha
akTnBK”. Kbm gartarta Ha CbCTaBsiHe Ha MEXONHHUAT OTYET 3a TPETO TpuMeceune Ha 20251 He e n3BbpLUEHa 06e3LEHKN
Ha B3eMaHuaTa.

2.10. MapuyHK cpeacTBa U eKBUBANEHTU
MapuyHMTe cpeacTBa NpecTaBnsiBaT €BPOBM M BanyTHW HanNU4YHOCTM B KacaTa, B GaHkuTe, Aeno3vTu U B
napu4HN eKBUBaneHTU.

2.11. 3aabmKeHUs, NPOBU3NM N YCNIOBHU aKTUBU U MacuBM
HeTekywmte n TekyluM 3agbiDKEHUS Ce OLeHABaT MO CTOMHOCTTA Ha TAXHOTO Bb3HWKBAHE, a Tesn B
YyxxgecTpaHHa BanyTa - no 3akntoumTtenHus kypc Ha BHB kbm 30.06.2026r.
> Jpy>XeCcTBOTO He OTYMTa YCMOBHW aKTUBU U YCITOBHW Nacusu.
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3. Co6cTBEH KanuTan
Pa3mepbT Ha pernctpupanna akunoHepeH kanutan kbM 30 toHu 2026r e Ha 2560 xun.ne, pasnpegeneHd 8 1 000 000
6post 6e3HaNMYHM NOUMEHHWN aKLMN C HOMMHAIHa CTOMHOCT 2,56 eBpo

Kanutanosute pe3epBu ca Ha CToMHOCT 601 xunn.eBpo., hopMuUpaHun OT LierieBu, NPEMUAHK 1 pe3epBM OT NocreaBaLlm
OLEHKM.

CwrnacHo npotokon Ha OC nposefeHo Ha 15.12.2007 rognHa HeTHMA pa3mep Ha nevanbarta 3a 2006r. Ha CTOMHOCT
184 xun.nB. e npexsbpneHa B AOMbIHUTENHN pEe3epBU.

CwrnacHo npotokon Ha OC nposefeHo Ha 16.09.2008 rognHa HeTHMA pa3mep Ha nevanbata 3a 2007r. Ha CTOMHOCT
236 xun.ne. e npexsbprieHa B AONBAHUTENHW Pe3epBM.

CwobrnacHo npotokon Ha OC npoegeHo Ha 01.09.2009 roguHa HeTHUA pa3Mep Ha nedanbata 3a 2008r. Ha CTOMHOCT
192 xvn.nB. € NpexBbprieHa B AOMbIIHUTENHN pe3epBu B pa3Mmep Ha 173 xun. nB. 1 B 00WyM pe3epBu B pa3mep Ha 19
X.J1B.

CwobrnacHo npotokon Ha OC npoBegeHo Ha 19.07.2010 roguHa HeTHMSA pa3mMep Ha nevanbata 3a 2009r. Ha
CTOMHOCT 59 Xvn.nB. € NpexBbprieHa B AONbIHUTENHN PE3EPBU B padmep Ha 53 xun. ne. 1 B obLwum pesepsu B pasamep
Ha 6 X.nB.

CwrnacHo npotokon Ha OC nposefeHo Ha 27.06.2011 roaguHa HeTHMA pasmep Ha 3arybata 3a 2010r. Ha cTonHOCT
216 xun.ne. e NOKpuTa 3a CMeTKa Ha Apyru pesepsu

CwbrnacHo npotokon Ha OC npoeefeHo Ha 05.11.2012 roguHa HeTHUA pa3Mep Ha 3arybata 3a 2011r. Ha CTOMHOCT
168 xun.nB. e NOKpUTa 3a CMeTKa Ha apyru pesepsu.

CobrnacHo npotokon Ha OC npoeegeHo Ha 07.10.2013 rogmHa HETHUSI pa3mep Ha nevanbarta 3a 2012r. Ha CTOMHOCT
8 xun.nB. e oTHeceHa 3a NOKpUBaHe Ha 3aryba OT MyUHanM roguHu.

CwrnacHo npotokon Ha OC npoeegeHo Ha 30.06.2014 roanHa HeTHWUS pa3Mep Ha nevan6ara 3a 2013r. Ha CTOMHOCT
10 xvn.nB. e OTHecCeHa 3a NoKpuBaHe Ha 3aryba OT MUHaNM roanHW.

CwrnacHo npotokon Ha OC nposefeHo Ha 20.07.2015 rognHa HeTHUA pasmep Ha nevanbarta 3a 2014r. Ha CTOMHOCT
7 XVN.MB. € OTHECEHA 3a MOKpMBaHe Ha 3aryba oT MMHanu roauHu

CwbrnacHo npotokon Ha OC npoeeaeHo Ha 20.06.2016 rognHa HeTHWSI pasMep Ha nevanbara 3a 2015r. Ha CTOMHOCT
5 xun.nB. e oTHeceHa 3a MokpuBaHe Ha 3aryba OT MUHanM rogvHu

CwbrnacHo npotokon Ha OC npoeeaeHo Ha 26.06.2017 rognHa HeTHWsSI pasMep Ha nevanbara 3a 2016r. Ha CTOMHOCT
11 xun.nB. e oTHeceHa 3a NOKpPUBaHe Ha 3aryba OT MUHanu roguHx

CwrnacHo npotokon Ha OC nposegeHo Ha 10.07.2018 roguHa HeTHUS pasmep Ha nevanbata 3a 2017r. Ha CTOMHOCT
80 xun.nB. e oTHeceHa 3a NokpuBaHe Ha 3aryba OT MMHanNU roguHn

CwrnacHo npotokon Ha OC nposefeHo Ha 25.06.2019 roanHa HeTHUA pasmep Ha nevanbata 3a 2018r. Ha cTOMHOCT
6 x1n.nB. e OTHeCeHa 3a MoKpuBaHe Ha 3aryba OT MUHanW roguHu

CwrnacHo npotokon Ha OC nposefeHo Ha 30.07.2020 rognHa HeTHUA pasmep Ha nevanbarta 3a 2019r. Ha CTOMHOCT
3 Xvn.nB. € OTHECEeHa 3a MoKpuBaHe Ha 3aryba OT MUHanM roauvHu.

CwobrnacHo npotokon Ha OC npoeegeHo Ha 30.06.2021 roguMHa HETHUS pasMep Ha 3arybara 3a 2020r. Ha CTOMHOCT
171 xvn.nB. € OTHeceHa KaTo Ha 3aryba OT M1Hanu roguHu.

CwbrnacHo npotokon Ha OC npoeeaeHo Ha 16.06.2022 rognHa HeTHWSI pasMep Ha nevanbara 3a 2021r. Ha CTOMHOCT
8 xvn.nB. € OTHECEHa 3a MOoKpMBaHe Ha 3aryba oT MUHamnM roauvHU.

CwrnacHo npotokon Ha OC nposegeHo Ha 26.06.2023 rogvHa HeTHWA pasmep Ha neyanbarta 3a 2022r. Ha
CTOMHOCT 67 XMMn.MB. € OTHeCeHa 3a NoKpuBaHe Ha 3aryba OT MUHanu roauHu.

CwrnacHo npotokon Ha OC nposegeHo Ha 26.06.2024 rogvHa HeTHWA pa3mep Ha neyanbarta 3a 2023r. Ha
CTOWHOCT 14 XWn.fB. € OTHECEHa 3a NOoKpMBaHe Ha 3aryba OT MUHamnM roguHu.

CwobrnacHo npotokon Ha OC npoBegeHo Ha 26.06.2025 rognHa HeTHUsA pa3mep Ha 3arybata 3a 2024r. Ha
CTOMHOCT 233 xun.nB. € OTHeCeHa KaTo Ha 3aryba OT MvHanm roguHu.

CwobrnacHo npotokon Ha OC npoeegeHo Ha 26.06.2026 roanHa HeTHWsI pa3Mep Ha nevanbata 3a 2025r. Ha
CTOMHOCT 4 x1n.nB ( 2 Xurn.eBpo). € OTHECEHa KaTo Ha HepasnpegeneHa nevanba oT MUHaNM roavHK.

4. OrTyeT 3a goxoguTe

4.1. Mpuxoamn oT OCHOBHA AEUHOCT - NPUHLUNN

MpuxoanTe He ce Mpu3HaBaT, KOrato Ce 3anas3BaT 3HAYMTENHM PUCKOBE, CBbp3aHM CbC COBCTBEHOCTTa U
KynyBadbT MMa MNpaBO Aa aHynupa nokynkata, nopaav KoeTo npeanpusiTueTo He € CUIypHO Jdanu e nonyyu
Bb3HarpaxzaeHue.

MpuxoabT OT NpoaaxbaTta Ha CTOKM ce NpU3HaBea, Korato ca U3NbfHEHW E4HOBPEMEHHO CrEAHUTE YCIOBUS:

- NPOAABaYbT € NPEXBLPIMI Ha KynyBaya 3HAYUTENHU PUCKOBE U M3roau, CBbpP3aHM CbC COOBCTBEHOCTTA Ha
CTOKMUTE;

- NMpoAaBayYbT He 3ana3Ba yyYacTve B yNpaBneHNeTo Unm eeKTMBEH KOHTPOS BbPXY NPOA4aBaHUTE CTOKM;

- cymaTa Ha npuxoga Moxe Aa 6bae HagexaHo M3YUCTeHa;

- NpogaBaYbT MMa MKOHOMMYECKA M3rofa, CBbp3aHa CbC caenkaTa no npogaxbara;

- HanpaBeHUTE pas3xoau WUnu Tesn, KouTo e 6baaT HanpaBeHN BbB Bpb3ka CbC cAenkarta, Morat HaaexaHo
na 6baart N34ncneHu.
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MpuxoabT, CBbpP3aH CbC CAenkaTta 3a M3BbpLUBaHE Ha YCNyri, ce Npu3HaeBa B 3aBUCMMOCT OT eTana Ha
3aBbpPLUEHOCT Ha caernkaTta KbM JdaTaTa Ha CbCTaBSIHETO Ha CYETOBOAHWS GanaHc, nMpu ycroBue Ye pesynTarbT OT
caenkaTta Moxe [a ce OLieHN HafexaHo.

PesynTaTbT OT caenkata 3a W3BbpLUBAHE Ha YCNyrM Ce OLEHsIBA HageXdHO, KoraTto ca W3MbIIHEeHU
€HOBPEMEHHO CrieHNTE YCroBUS:

- cymaTa Ha npuxoga Moxe Aa 6bae HageXaHoO U3YUCIEHa;

- NPeanpUATMETO NMa MKOHOMUYECKA M3rofa, CBbp3aHa CbC caenkara;

- eTanbT Ha 3aBbPLIEHOCT Ha caenkata 3a M3BbpLUBAaHE Ha YCnyrM KbM gatata Ha CbCTaBAHETO Ha
cyeToBOAHMA BanaHc Moxe HaaexaHo Aa ce onpeaeny;

- pasxo4uTe, HanpaBeHU Mo cAenkaTa, KakTo 1 pa3xoAuTe 3a 3aBbplUBaHe Ha CAenkaTa MoraT HageXxaHo aa
ObaaT n3MepeHu.

ETanbT Ha 3aBbPLUEHOCT Ha caerkaTta ce onpegerns, Kato Ce U3Mnon3sa e4uH OT CreqHNTE HauHU:

- MpoBepKa Ha usBbplleHaTa paboTa;

- CbOTHOLLUEHME B MPOLEHT Ha U3BbPLUEHNTE 4O MOMEHTa YCryr kbM o6ema Ha ycnyrute, KouTo Le Gbaat
N3BbPLLEHM;

- CbOTHOLLEHNE MEXAY HarnpaBeHWTe [0 MOMEHTa pasxoAn KbM OOLLO M3YWUCNEeHWTE pasxogu Mo
cAernkaTa 3a U3BbplUBaHe Ha ycnyrara.

4.2. ®PuHaHCOBM NPUXOAN U pa3Xxoaun B XUI.eBpo

uHaHCOBU Npuxoan/pasxoaun/ 3a Nnxeun

*npuxoamn

*pasxoam

pasnuKknM OT NMPOMsiHa Ha Barl. KypcoBe

*NONOXNUTENHN

*oTpruaTenHu

Opyrv npuxoan/pasxogm/oT uH. onepaumm u QUBUAEHTU
*npuxoau

*pasxoam

(98}
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4.3. Paaxoau 3a o6nyanHa AeMHOCT B XuJ.eBpo

Pa3xogu 3a cypoBuHM 1 maTepuanu 231 161
Pa3sxoan 3a BbHLLHKU yCnyru 37 31
Pasxoau 3a nepcoHana 191 163
*3a Bb3HarpaxgeHus 170 141
*3a OCUTYpOBKHU 21 22
Pasxoan 3a amoptmsaumm 38 26
[pyru pa3xogu 3a genHocTTa 7 3

4.4. BanaHcoBa CTOMHOCT Ha NpoAafeHu akTMBK 6e3 NpoAYyKUUSA B XUN.eBpo

30.06.2026r. 30.06.2025r.
OT4eTHa CTOMHOCT Ha NpoAafeHnTe CTOKM 797 | 322

4.5. U3BbHpeaHu npuxoam n pasxoau

M3nuwbK Ha akTUBM.

MpuxoabT ce Npu3HaBa Npu yCTaHOBSIBAHE Ha U3NULLbKA.

OTnucaHm 3agbikKeHUs.

MpuxoaobT ce npu3HaBa Npw U3TUYAHE Ha OABHOCTHUSI CPOK UMM MPW HanmuuuMe Ha ApYrM OCHOBaHMS 3a
OTNUCBaHe Ha 3adbIKeHUsTA.

mo6wu, HeyCcTOMKN, NUXBU U APYru.

MpuxoObT ce npu3HaBa creq yCTaHOBSIBAHE Ha NPaBOTO 3a TAXHOTO MNoflyYyaBaHe CbINacHO A4OroBOp UK Ypes
cbaebeH uck.

LleHOBM pa3nuKu No nUNcu U HaveTu.

Mpu3HaBart ce 3a Npuxog Npu nnawiaHe Ha NUNcuTe UNn HaveTuTe.

Mpuxogute oT hmHaHcupaHusa npeacTasnaeBat cybcuanm 3a nognoMaraHe Ha AeNHOCTTa M ce npusHasaTt
LileneBo KaTo npuxop.
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4.6. PuHaHCcOB pe3ynTaTt
OTtueTeH pesynTaT 3a nepuopa — nevanba B pasmep Ha 19 xun. eBpo cnpsamo 3aryba ot 81 xun.espo 3a
CpaBHUMUAT nepuop Ha 2025r.

4.7. JaHbum BbpXy neyanbaTa

B cvoTBeTCcTBME C OGBNrapckoTO aHBYHO 3aKOHOOATENCTBO, [pyXecTBOTO e CybekT Ha AaHbyHO obnaraHe ¢
KopnopaTtuBeH AaHbk Bbpxy nevyanbara B pasvep Ha 10 %.

MNpe3 oT4yeTHNSA Nepuoa He e HauncnsBaH KOprnopaTUBEH AaHBbK, U HE Ce ObIKMN aBaHCOBO TaKbB.

5. Coenku B yykgecTpaHHa BanyTa

CpoenkvTe M3BbPLUEHM Mpes3 nepunoda, AEHOMUHMPaHN B YyXxAecTpaHHa BanyTa ca npeBbpHaTV B €BpO MO
Kypca Ha CbOTBETHaTa BanyTa KbM gatata Ha cgenkarta. AKTMBMTE W nacuBuTe, OEHOMUHUPAHW B YyXAecTpaHHa
BanyTa ca npen3yncneHy no 3aknunTenHns Kkypc Ha bnrapcka HapogHa baHka, kbm 6anaHcoBaTta gata. lNMonyyeHuTe
oT ToBa neyanbu u 3arybu ca npegcraBeHn B OTYeTa 3a JoxoauTe.

6. OTyer 3a napu4yHuA NoTokK
OT4eTsbT 32 napu4HMs NOTOK € U3roTBEH MO MPeKMs MeTo, Bb3 OCHOBA Ha MHGOpMaumsTa OT (pmHaHCcoBUTE
OTHEeTU N perncTpu.

7. Opyrv onoBecTABaHUA

7.1. MOCTOAHHU N BPeMEHHU AaHBYHU Pa3fINKN

[pyxecTBOTO OT4YMTa OTCPOYEHM AaHbuu Ha Gasa Ha GanaHcoBWMs MeTOA Ha 3adbimkeHusiTa. BpemeHHuTe
pasnuku ce noslyyaBaT Npu CpaBHSABAHE HA CYETOBOAHATA M JaHbYHA OCHOBA Ha akTMBUTE M nacuBute. OTCpoYeHUTe
OaHbYHM aKTMBM M MacuMBM Ce oueHsBaT Mo gaHbyHa ctaBka 10%, cbobpas3Ho 3akoHa 3a KOpnopaTUBHOTO M
NoaoxoAHo obnaraHe.

Kbm pgartata Ha CcbCTaBsHE Ha MEXAMHHUST OTYET He ca (POPMMPAHN HOBWU MOCTOSIHHW W/UNN BPEMEHHMU
pasnuku.

7.2. YnpaBneHue Ha pucka

MoeTute puckoBe OT APYKECTBOTO Ca OGOCHOBaHU, Tbi KaTO PUCKOBUTE EKCMO3WLUM ca OnpeneneHu u ce
ynpaBensiBaT M KOHTponupat edeKkTUBHO. YNpaBreHWeTO Ha pucka ce M3BbpluBa oT CbBeTa Ha AMpPeEKTOpUTE 4pes3
oTAEenuTe 3a aHanua 1 BbTPEeLLEH KOHTPOr.

KpeauTHUAT puck OT HEM3NbMHEHWE Ha [OrOBOPHM B3aMMOOTHOLLEHWSI C KOHTpareHTM ce KOHTponwupa
e(PeKTUBHO.

7.3. Cux0uTHA cnen pgaTaTta Ha 6anaHca
Mpes oTyeTHWA Nnepuoa He ca oTpaseHn KopurMpaim cebutus cneq garara Ha 6anaHca kbm 30.06.2026r. B
cwoteetcTene ¢ MCC 10.

7.4. Caenkun cbec CBbp3aHu nuua

Mo cmucbna Ha MCC 24 "CBC"A[] e cBbp3aHO Nnuue C:

- ,CMNEUWMANN3NPAHUN BUSHEC CUCTEMW” OO

- ,CBC OHNAVH” 00

- »ArponHeecT TyHmka” AL

- ,CBC YHrapus” O0[

- "BJIK” EOO[

- "Kom Het BapHa" OO/

- "CkoHToBa KbLia Cocusa" O0[

- ~Enpecypc” 00

- LKTT 3ennt” ALl

- “Bynctap 2000” OO

- Kupun Hukonos >Kensskos

- Bbopucnas MeaHoB bpaTtaHoB

- Teogop AvmutpoB AHagonves

Coenku:

Mpe3 TekyLms OTYETEH NEpPUO Ca PEMMCTPUPAHM CAENKU CbC CBbP3aHMTE NULa CbC CNeHNs XapakTep:
- B3EMaHUs U 3a4bIDKEHNSI NO NOKYMKU U Npoaaxon
- B3€MaHUs U 3a4bIDKEHNSI NO AOrOBOPU 32 3aEMU, HAYUCTIEHWN NINXBU
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8. EnekTpoHHa npenpaTka KbM MSICTOTO Ha MHTEPHET CTpaHuLaTa Ha NyGIIMYHOTO APYKECTBO, KbAETO
e nyénukyBaHa BbTpeluHaTa uHdopmauums no un. 7 ot PernameHT (EC) N2 596/2014 Ha EBponeickus napnameHT
M Ha CbBeTta or 16 anpun 2014 r. OTHOCHO Mna3apHaTa 3noynoTtpeba (PermamMeHT OTHOCHO na3apHaTa
3noynotpeba) n 3a otmAHa Ha OupektuBa 2003/6/EO Ha EBponenckus napnaMmeHT n Ha CbBeTa U AUPEKTUBHU
2003/124/E0, 2003/125/EO v 2004/72/EO Ha KomucusaTa (OB, L 173/1 ot 12 centemBpu 2014 r.) (PernameHT (EC)
Ne 596/2014) oTHOCHO ob6cTOAITEeNCTBaTa, HACTLNUIMU NPEe3 U3TEKNOTO NbPBO WecTMeceumne Ha 2025 roguHa, Unu
eneKTpOHHa npenpaTka KbM U3bpaHata oT eMUTeHTa MHhoOpMaLMOHHA areHUMs UnNu apyra Megus, Ype3 KOAATo
APYXeCTBOTO onoBecTsiBa Ny6NMUYHO BbTpeLlHaTa UHdopmaums.

https://www.sbs.bg/ipo/otcheti.html
https://lwww.investor.bg/bulletin/index/1/0/497/0/0/1/
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MEXOMHEH OOKNAN
3A JEMHOCTTA

3a NbPBO WecTMeceumne Ha 2026 r

Ha HeEKOHcoJiInaAnpaHa oCHOBa



MEXIMHEH JIOKJIAJ
3A ITBPBO ILIECTMECEUME HA 2026r. CIELMAJIM3UPAHU BU3HEC CUCTEMU AJT

MEXOWHEH OOKNAL

3A JEMHOCTTA HA ,,CNELUUANU3NPAHN BUSHEC CUCTEMU” ALl, rp. Cocbus
HA HEKOHCOJIMOUPAHA OCHOBA MNPE3 NbPBO LUECTMECEYUE HA 2026 r.,
CBIMMACHO 411.100 ,,0”, an. 4, 1.2 ot 3MMNUK

CbBeTbT Ha [npektopute Ha ,Crneunanunsmpanun busnec Cucremun "Afl rpag Codua ysegomsisa
BCMYKM HacToslWM M ObAelum MHBECTUTOPM, Ye npeactaBeHaTta MHpopMauus B TO3W [OKYMEHT e
M3roTBeHa BbB Bpb3ka C M3uckBaHWsTa Ha Hapepba Ne2 na KOH u 3MMUK. JokyMeHTBT cbabpxa
MHGpOpMaUMa 3a OeNHOCTTa Ha APYXEeCTBOTO Ha HekoHconuaupaHa 6asa 3a nepuoga 01.01.2026r. —
30.06.2026r. B nHTEpec Ha MHBECTUTOPUTE € Oa Ce 3arno3HasAT C NpegoCTaBeHUAT HekoHconuaupaH
hVHaHCOB OTYeT, Npeau Aa B3emaT peLleHne 3a MHBECTUPaHe B LEHHUTE KHWXKa Ha OpYyXeCcTBOTO.

JInuaTa, KOMTO HOCAT OTrOBOPHOCT 3a Bpeau, MPUYMHEHM OT HEBEPHW, 3abnyxgaBaly unu
HenbfHM AaHHM B HacToswaTta uHdopmauus kbM 30.06.2026r. ca:

Kupun Hukonos Xensiskoe— Npeacenaten Ha CbeeTa Ha dupektopute n M3nbnHutenex
OupekTop

Bopucnas MeaHoB BbpartaHos — YneH Ha CbBeTa Ha [npektopute

Teopop Aumutpos AHagonves— YneH Ha CbBeTa Ha [QupekTopute

1. BaxHu cbbuTHA 3a ,,Cneumanusmnparim busHec Cucremun” A[l, HaCTLNUNU Npe3 WHPBO
LwecTmeceymne Ha 2026r.
Mpe3 nepuopa [ipyxecTBOTO Ce pa3BMBa B HACOKA OCHOBHUSA NpeaMET Ha AENHOCT, @ UMEHHO COEMNKN C
NHOPMaLIMOHHA U KOMYHUKaALMOHHA TEXHUKA U TEXHOMNOMMKN, acembnupaHe Ha KOMMIOTBPHNU KOHdUrypaumu.
Mpe3 nbpeo wecTtmeceume Ha 2026r. ,Cneunanusmpanu busHec Cuctemun” ALl yy4actBa B TPbXHM
npoueaypu no 3001 1 obcnyxBa KOPropaTUBHU KITMEHTH.

2. OCHOBHM PUCKOBE U HECUTYPHOCTU, NpeA KOUTO e U3NpaBeHo ApyxecTBoTo. Llenu n
nonuTuKa 3a ynpaBrieHue Ha pucka

PUCKOBU ®AKTOPU

duHaHcoBaTa cuctemMa M MKOHOMMKaTa Ha Bwbnrapus ca vact oT rmobanHarta, HUe CMe 4YreH Ha
EBponenckns Cbio3 M B TO3M CMUCHLI HallaTa cTpaHa He Moxe fa OCTaHe u3onupaHa oT rnobanHute
drHaHCOBM Npouecu, Ho Npeasua hakTopm KaTo ycTondMBaTa Makpo pamka, brnaronpusaTHa gaHbYHa cpeaa,
cTabunHa mHaHcoBa cucTema ePeKTbT OT hMHAHCOBA KpM3a B HallaTa CTpaHa Moxe Aa 6bae cpaBHUTENHO
OorpaHu4eH.

MHBecTupaHeTo B akummnTe Ha “Cneuynanu3ampanu busHec Cuctemu ”All e cBbp3aHo C onpeaeneHa
cTeneH Ha puck. [NoTeHunanHuTe MHBECTUTOPK TpsiGBa BHUMAaTENHO Aa NpoyeTaT U OCMUCAAT NpeacTaBeHaTa
no-gony nHopmaumns 3a OCHOBHUTE CrieLunduyYHN pUCKoBE, CBbP3aHu C AerHOoCTTa Ha [pyxecTBOTO, npean
[4a B3eMarT pelleHne ga npugobusaTt akuumn, emmtupanu ot Opyxectsorto. MNpegynpexgaBaMme noTeHUUanHuTe
WHBECTUTOPMW, Ye AeNcTBUTenHuTe Obaelin pesyntatu OT AelHocTTa Ha [pyxecTBoTo moraT ga ce
pasnuyaeaT CbLECTBEHO OT MPOrHO3HUTE pe3ynTaTh M O4YaKBaHus B pesynTaT Ha MHOXeCTBO hakTtopw,
BKIIOYUTENHO NOCOYEHUTE No-A0My puckosu dhaktopu. NocnegoBaTenHocTTa B NpeAcTaBAHETO Ha PUCKOBUTE
hakTopy OTpassiBa BMXKAAHETO Ha YNpaBUTENHUSA CbBET OTHOCHO KOHKPETHATa MM 3Ha4YMMOCT KbM HaCTOA NS
MOMEHT 3a AerHoCTTa Ha [pyXeCTBOTO, KaKTO 1 BEPOATHOCTTA Te Aa Ce CryyaT Ha MpakTuka. B akuuu Ha
OpyxecTBOTO LWe 6baaT NOANOXKEHM HA PasNIUYHN PUCKOBE — PUCKOBE, cneumdunyHn 3a camoTo [pyxecTBo,
KakTo 1 obLyMTe pUCKOBe, Ha KOMUTO Ca MOASIOKEHU BCUYKM CTOoMaHckn cybekTn B cTpaHata. lNpuxognTte u
neyan6ata Ha [pyxecTBoTo MoraT Aa 6baar HebnaronpuAaTHO 3acerHat OT MHOXECTBO BbHLUHW hakTopu:
CTornaHcka KOHIOHKTYpa; CnocobHOoCTUTE Ha [ipyeCcTBOTO Aa pa3sBuBa yCneLwHo cBosi BU3HEC; MKOHOMUYECKNS
Knumart B CTpaHaTa v Apyru, OCHOBHWUTE OT KOUTO ca pasrnefaHun no-gony:

KoHKkpeTHM puckoBm hakTopu, CBbpP3aHu ¢ AenHocTTa Ha Cneunanu3aupaHu busnec Cuctemu ALl:

PuckoseTte MoraT fa 6baaT pasgeneHu no pasnuyHu KpuTepun B 3aBUCUMOCT OT TEXHUSA XapakTep,
nposierieHne, ocobeHocTn Ha [py>XeCTBOTO, MPOMEHU B HErOBUS KanuTan u Bb3MOXHOCTTa pUCKLT Aa 6bae
envMUHMpaH unu He. MNpakTuyecko NPUoXeHne B KOHKPETHUS Criydan Hamupa pasgensHeTo Ha pUCKOBeTE B
3aBUCUMOCT OT Bb3MOXHOCTTa UMM HEBB3MOXHOCTTa pucka Aa 6bae NpeononsH, PeCnekTUBHO eNUMUHUPaH.
Toan kpuTepuin pasaens pUCKoBETE Ha CUCTEMATUYHU U HECUCTEMAaTUYHU:



MEXIMHEH JIOKJIAJ
3A ITBPBO ILIECTMECEUME HA 2026r. CIELMAJIM3UPAHU BU3HEC CUCTEMU AJT

CucteMaTU4HU pUCKOBE — PUCKOBE, KOMTO 3aBUCAT OT obwute konebaHust B MKOHOMUKaTa KaTo
usano. MHBecTMTopsT He 61 MOrbn Aa Bvsie BbpXy TAX, HO MOXe Aa v oTyeTe U Aa ce cbobpasssa C TSX;

HecuctemaTMuHu puckoBe — MpeacTaBnsBaT yacTrta OT OOLWUsi MHBECTULMOHEH PUCK, KOUTO ca
cneunduyHn 3a “Cneunanusmpanm busHec Cuctemun” ALl n 3a oTpacnute, B KOUTO HEroBuTe ApyXecTBa
ocblUecTBABaT AeNHOCTTa cu 1 Moxe Aa 6bae ynpasnsiBaH;

Cucmemamuy4Hu puckoee

CucrematnyHnte puckoBe ca Tesu, KOUTO OeNCTBaT U3BbH eMUTEHTa U OKa3BaT KIHYOBO BIIMSHKUE
BbpPXYy JenHoCTTa U CbCTOSAHNETO My. Te ca cBbp3aHN CbC CLCTOAHWETO Ha MaKpOWKOHOMMUYEecKa cpeaa,
nonutnyeckara crabunHoct u npouecu, permoHanHoTo passutne un ap. OcHOBHOTO orpaHn4yaBaHe WU
BITUAHMETO Ha CUCTEMATU4YHUTE PUCKOBE € c1>6mpaHeTo N aHann3npaHeTo Ha TekyllaTta MHdOPpMaLMS, KakTo
N N3MOM3BaHETO Ha NPOrHO3M OT HE3aBUCUMU M3TOYHULN 38 CLCTOSIHMETO Ha cucTemaTta KaTo uano. B Tasm
BPpb3Ka eMUTeHTa 6n cnepgBano ga peopraHusmpa AenHoCcTTa cu, C'b06p83ﬂBal7lKVI Ce C BIIMAHMETO Ha
cucTemMaTUYHUTE PUCKOBE U NPOrHO3HUTE pasdeTu B CTpaHara, B KOATO U3BbPLUBA NpeaMeTa Cv Ha AeNHOCT.

JluxeeH puck

JInxBeHMAT puck e cBbp3aH C Bb3MOXHOCTTa NNUXBEHUTE paBHWULWA, Npu KouTo “Cneunanuavpanu
BusHec Cuctemun” ALl dmnHaHcupa ceosiTa AeMHOCT Aa Ce YBenuyar 1 kaTto pe3ynTar Ha ToBa HETHUTE 40X0oAM
Ha OpYXecTBOTO Aa HamaneAT. JIMXBEHUSAT PUCK Ce BKIOYBA B KaTeropysaTa Ha MakpOUKOHOMUYEcKUTe
puckoBe, nopaan akTta, Ye npeanocTaBka 3a NPoMsiHa B NMMXBEHUTE paBHMLLA € nosiBata Ha HecTabunHocT
BbB (hMHaHCOBaTa cMCTeMa Ha CTpaHaTta Kato usAno. To3u puck MOXe fa ce ynpaensiBa MNOCPEACTBOM
6anaHcMpaHOTO N3NOM3BaHe Ha PasNUYHN U3TOYHULM Ha (PMHAHCOB pecypc.

NHpnnauuoHeH puck

MHdnauMoHHUAT prCK ce CBbpP3Ba C BEPOSATHOCTTA MHGNaumaTa B CTpaHata ja NoBnunse Ha peanHara
Bb3BpALLAEMOCT Ha WHBECTUUMMTE B CTOMaHCKMA cektop. [0 BbBexgaHeTo Ha BanyTHua 6opg,
WHNAUMOHHUAT PUCK MMaLLe OCe3aeMO Bb3EeNCTBME BbpPXY pesyntatuTe Ha ctonaHckuTte eanHuun. Cneg
BbBEXAaHETO Ha cTabunusaumoHHaTa nporpama, BanyTHUs 6opa 1 MKCMpaHeTO Ha Kypca Ha feBa Ccrnpsimo
repMmaHckata Mapka Kato pesepBHa BanyTta, MHdnauuata B benrapusa sHauntenHo Hamans, KOeTo gosege 0
cTabunuanpaHe Ha MakpoMKOHOMMYeckaTa obCTaHOBKa KaTo Usno. Taka CpaBHMTENHO HWCKaTa CTEMeH Ha
MH(NaunoHeH puck B cTpaHata crned 1998 . Mo3BONW Ha CTONAHCKMTE NpeanpusTUA  Aa reHepupart He-
WH(NaUMOHHM JOXOAN OT AENHOCTTA CU, KaKTO U 3HAYUTENHO YNECHW MPOrHO3MPaHETO Ha KPaTKOCPOYHUTE U
cpepHocpovHnTe 6baeLum pesynTtati. Bbnpekn nonoxuTtenHara kKapTuHa, kacaela MHAekca Ha nHdnaumaTa
B CTpaHaTa, TpsibBa Aa ce uma npensug dakta, Ye mexayHapogHata mMHaHcoBa Kpu3a, OTBOPEHOCTTA Ha
6bnrapckaTta nkoHomuka un mkenpaHuat kypc BGN/EUR nopaxaaT puck oT BHOC Ha UHdnauus.

Monumu4ecKu puck

MonnuTMYecknaT puck oTpassisa BMMAHUETO Ha MNONUTUYECKMTE NPOLIECU B CTpaHaTa BbpXy CTONAHCKNA
N MHBECTULMOHHNS NPOLIEC KaTO LiANO U NO—KOHKPETHO BbPXY Bb3BPbLLAEMOCTTa OT UHBeCcTMUMnTE. CTEeneHTa
Ha NONMUTUYECKUS PUCK Ce OMpeaerns ¢ BEPOATHOCTTa 3a MPOMEHN B HeGnaronpusTHa Nocoka Ha BogeHaTa oT
NpaBUTENCTBOTO AbMATOCPOYHA MKOHOMUYECKA NONUTUKA U KaTo CrieacTBue OT TOBa — HEraTMBHU MPOMEHM B
WHBECTMUMOHHMA KnumaT. [dpyrm akTtopyn, KOMTO CbLIO BAUAAT Ha TO3M PUCK, Ca EBEHTyanHute
3aKoHOAATENMHU MPOMEHM U MO—TOYHO TE3M, KOUTO KacasdT CTONAHCKUSA U MHBECTULIMOHHWSA KNMMAT B CTpaHarta.
Bbnpekn npoBeneHuTe HeMoNynsipHU AencTBua (NUKBMOMPaAHE Ha rybewm npeanpuaTus, CbKpalleHus B
GrOKETHNSI CEKTOP M 4pP.), CBbP3aHu C MPOBEXOAHETO HA CTPYKTYpHa pecbopma B cTpaHaTa, HAMa MHAMKaLnm
3a NpoMsiHa B NazapHaTa opMeHTaums Ha NpoBeXaaHnTe OT MPaBUTENCTBOTO MKOHOMUYECKM U 3aKOHOAATENHN
pedopmu.

MpouechbT Ha CUMHXPOHM3MpaHE Ha HaUMOHANHOTO 3aKOHOAATENncTBO C TOBa Ha CTpaHWTE OT
EBponenckus cblo3, npMemMaHeTo OT cTpaHa Ha bbnrapua Ha peaunua MexayHapOAHW aHraXMMEHTU
(cnopasymeHne ¢ MB®; 3agbmkeHusita Ha Bbnrapus, npoustnyawm ot 4neHcTBOTO M B CBeToBHaTa
TbProBCka opraHn3auus 1 gp.) AerMcTBaT CbLLO B NOCOKa MUHUMU3NPAHE Ha NONMUTUYECKUS PUCK.

BanymeH puck

BanyTHUSIT puck ce CBbp3Ba C Bb3MOXHOCTTA MPUXOAMTE Ha CTonaHckute cybekTu B cTpaHaTta aa
6baaT NOBMMUSIHN OT MPOMEHUTE Ha BanyTHUA KypC Ha €BPOTO CMpsIMO Apyrv BanyTu. bu morno aa ce cuuta,
Ye BanyTHUST PUCK 3a MHBECTULMU B €BPO OCTaBa MO-BUCOK B CPaBHEHME C TO3W MpU WHBECTMLUM B
eBpo3oHarTa.

Hecucmemamu4Hu puckose

ToBa ca puckoBeTe, KOMTO MpeACTaBnsiBaT YacTTa OT 06LLMS UHBECTULMOHEH PUCK, crieLnduyHm 3a
CcaMoTO ApYXeCTBO U oTpacbna. HecuctematuuHute prckoBe Morat Aa 6bae pasgeneHu Ha [iBe: CeKTOpeH
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(oTpacnoB) p1ck, kacaell, HECUTYPHOCTTa B Pa3BMTMETO Ha AafeH OTpachil KaTo UAmno, 1 o6Lo-pupMeH puck,
NPouUsTMYaLL OT CNELUGUKUTE Ha KOHKPETHOTO APYXXECTBO.

OmQac.noe (CEKMOQGHZ PUCK

B noptderina Ha “CneumanuanpanHn busHec Cuctemun” Al ca BkMoYeHM OpyxXecTBa OT pasfnMyHu
oTpacnu, YMmnTo cneumnmnyHn puckoBmn XapakTepucTnKkM He morat Aa 6baat obxsaHaTu nsuano. PasnuyHure
pucKoBe, Bnusielm BbpXy AenHocTTa Ha “Cneunanuampanun busnec Cuctemn” Al okassat BNUsiHNE BbpXy
pe3ynTatute n Bbpxy AOXOAHOCTTA Ha akuMuTe Ha APYXeCTBOTO.

PupMeH puck

PUPMEHNAT PUCK € CBbP3aH C eCTECTBOTO Ha AENHOCT Ha ApyXecTBaTa, KaTo 3a BCSAKO OPY>KECTBO €
Ba’KHO Bb3BpallaeMOocTTa OT MHBECTMPaHNTE CPEACTBA U Pecypcu Aa CbOTBETCTBA Ha pUCKa, CBbP3aH C Ta3n
NHBECTMUMSA. B Tasn Bpb3ka OCHOBHUAT (PMPMEH PUCK € CBbp3aH NPSiKo C AnBepcudurkaumnsata Ha noptdenna
oT ApyxecTBa Ha “Cneuunanuaunpanu busnec Cuctemun” ALl. HenpaBunHo nogbpaHute MHBECTULMM MoOraT Aa
JoBegar OO0 HamaneHue Ha NpUXOAMTE W Ha PEeHTabUNHOCTTa, KAKTO M Ha Bb3MOXHOCTUTE 3a HOBU
NpuaobuBaHNS N UHBECTULIMW B HOBU AEWHOCTU. YNpaBneHNETo Ha (OMPMEHMS PUCK Hal-0bLLO ce cBexaa oo
aKTMBHOTO ynpaBneHune © AauBepcudukauma Ha nopTdenna oT  ApyxecTBa, HaemMaHeTo Ha
BMCOKOKBanMuLMpaHn cneumanncti npu B3emaHe Ha YnpaBneHCKM pelleHUs Ha CTpaTerMiyecko HWMBO U
3acuneH KOHTPOM BbpXY NpunaraHeTo Ha NpuMeTuTe NnaHoBe U cTpaTerMm Ha passuTue.

bu3Hec puckbm

BuaHec puckbT ce npegonpenens oT caMoTO eCTecTBO Ha AEMHOCT Ha ApYXecTBaTa, BKIHYEHN B
nopTdenna Ha emuteHTa. To3n puck ce AeduHMpa KaTo HECUrypHOCTTa, CBbp3aHa C MoryYyaBaHETO Ha
NpUxod, MPUCHLL KaKTO 3a OTpacnuTe, B KOMTO ApyXecTBaTa (yHKLMOHMPAT, Taka M 3a HayumHa Ha
ocbllecTBABaHe Ha Npoaaxoute 1 Ha okasBaHe Ha ycnyrute. HopmarnHo e npuxogute Ha “CneunannsnpaHm
BusHec Cuctemn” ALl Oa BapupaT B Te4YeHWe Ha BpeMeTo KaTo (PyHKLMS Ha npoMeHuTe B obGema Ha
npogaxoute Ha CTOKM U YCIyrv OT AblUepHUTE APYXKECTBA U Ha CBbP3aHUTE C TSX

KpedumeH puck

KpeanTHmsT puck e cBbp3aH ¢ Bb3MOXXHOCTTa npeq “Cneunanuavpann busvec Cucrtemn” ALl ga ce
dUHaHCMpa C noMollTa Ha 3aeMHW CPeAcTBa B KpaTKM CPOKOBE M Ha MPUEMSIMBU NMXBEHU HuBa. Kbm
HaCTOSILLMA MOMEHT € HanuLe 3Ha4YMTENHO CbKpallaBaHe npeanaraHeTo Ha kpeauTu B 6aHkoBaTta cuctema. B
Ta3u Bpb3Ka crieasa Aa ce nocouu, ye genHoctta Ha “Cneunanusnpandm bnsvec Cncremn” ALl e cebp3aHa ¢
noemMaHeTo Ha NMXBeH pUCK. Tbi kato [pyxecTBoTo dMHaHCUpa YacT OT OEeNHOCTTa CU C MPUBMEYEHU
cpencTBa, €BEeHTyanHO YBENUYEHWE Ha nasapHUTe NMXBEHW NPOLEHTW LWe AoBege OO0 YBenuyeHue Ha
pa3xoante Ha [pyxecTBoTO No 06CnyXBaHe Ha B3ETUTE 3aeMu U OO CbOTBETHO HamaneHue Ha HeroeaTta
nevanoa.

JlukeudHus puck

JInkBUOgHUA puck ce cBbp3Ba C BEpPOATHOCTTa [pyXecTBOTO Aa M3nagHe B CbCTOSHME TPYAHO Aa nocpelua
3a0bMKEHUsATA CU UNU B HEBB3MOXHOCT Ada M obcnyxea. Ha To3m etan npeg “Cneumanuavnpann busHec
Cuctemun” Al HAMa nogobeH puck.

BanymeH puck

BanyTtHusa puck B genHoctTa Ha “Cneuunanunsvpanun busHec Cuctemn” Al e cBbp3aH C LeHUTe Ha
CTOKWTE, ONpeaensiHi BbB BamnyTh, pasnuyHu OT eBpo. EBeHTyanHuTe oTpuuatenHyn pasnukm oT NPOMeHUTe
Ha BanyTHW KypcoBe Ouxa Hamanunu duHaHcoBua pesynTat. Kato ce uma npegsug obCTOATENCTBOTO, Ye
“Cneunanuanpanun busnec Cuctemun” ALl n3sbpLuBa npoaaxobuTe Ha CTOKM U YCyrn OCHOBHO Ha Teputopusta
Ha cTpaHaTa B €BpO, KakTo 1 Ye npogaxbuTe, peanvanpaHu 3af rpaHmua ca OCHOBHO KbM KOHTpareHTu ot EC
W LeHUTe ce OOroBapsT B €BpO, MOXe Aa ce Npeanosioxu, Ye BanyTHUS PUCK B AEWHOCTTa Ha eMUTEHTa e
cBedeH OO0 MpueMnuB MUHUMYM. B CbLOTO Bpeme ronsiMa 4yact OT AOCTaBKMTE Ca KOHLEHTpUpaHu oT
KOHTpareHTu B A3us, Npy KOETO AOroBOpuUTE 3a AOCTaBKa Ce CKMYBaT B Watcku gonapw. lNpu aktyanHata
TeHAeHLUMS B Kypca Ha LWaTCcKms gonap, OpYXeCTBOTO peanunavpa AOMbIHWUTENHU NPUXOAM OT MOMOXUTENHN
KYPCOBM Pasnuku.

OcCHOBHUTE HaunHW, Ype3 kouTo “Cneumanuavpann busHec Cuctemun” ALl ce cTpemu ga orpaHudaBa
OEeNCTBUETO Ha BanyTHUSA PUCK ca:

e XepmxXupaHe Ha BanyTHUS pUCK

e [loroBapsiHe Ha LieHV Ha npofaxbu 3af rpaHuLa U3KNKYUTENHO B €BPO
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OnepayuoHeH puck

OnepaunoHHUAT pUCK NpeacTaBnsBa puck oT 3aryba, npou3Tvyall OT HeadekBaTHU UNu Henobpe
YHKUMOHMPALLM BbTPELLHW NpoLecu, Xopa U CUCTEMW, UMK OT BBHLLUHKU cbbUTUS. OnepaunoHHo cbbuTtue e
cbbuTUe, BOAELLO A0 OTKNOHEHWE Ha AeVCTBUTENHUTE OT O4aKBaHWUTE pesynTaTi OT AelHOCTTa B pesynTaT Ha
rPELKM M HenpaBWUMHO (PYHKLMOHMPAHE Ha cucTemu, xopa, npouecu. OnepaumoHHOTO cbbutne BOAW/GU
[0Beno 40 oTpuuateneH MKOHOMUYECKN pesynTaTt u/wunun 4o AONbIAHUTENHU Pasxoau.

3aryba oT onepaunMoHHO cbbuTe e PUHAHCOBUAT edeKT, CBbp3aH C NPOSBNEHNE Ha onepaLvoHHN
cbbUTUS 1 oTpaseH BbB (DMHAHCOBUTE OTHETU Ha ApyxecTBaTta. B To3uM cMuchbn HacTosiwata geduHMumns He
BKMIOYBA MNPOMyCcHaTM anTepHaTUBHW MNOM3W, HepeanuaupaHy MpPUXOAM, KaKTO U pasxogu, CBbp3aHu C
nporpamu no orpaHnyaBaHe Ha ornepaunoHHUTE PUCKOBE.

HJednHnumata Ha onepauMoHHWS PUCK BKIOYBA CredHUMTE OCHOBHM WM3TOYMHULM Ha PUCK 3a
“Cneunanuanpanu busHec Cuctemn” Al — nepcoHan, npoLecu, CUCTEMU U BbHLUHW CbOUTHS.

" [lepcoHan - MOXe Aa npeau3suka npobnemu B ynpasneHMeTo Ha EmuteHTa, opraHusaumoHHaTa My
CTPyKTYpa wunu Apyrm HebnaronpusaTtHM CbOMTWS, CBbp3aHM C [OeWHOCTTa Ha nepcoHana.
lMposiBNEeHMETO Ha Te3M PUCKOBE Ce ObIDKU Ha NUMca Ha ONUT, HeJoCTaTbYyHO e(PEKTUBHO ODy4YeHne
Ha nepcoHana, HeageKBaTHW KOHTPOIMHN MEXaHU3MU, HEBHUMaHWE, YMUCBI, HEAOCTUT Ha NepcoHan
unun apyrn dakrtopu;

" T[lpouecu - OTHaAcCAT ce 40 pucka, NpousTmyall ot HapyulweHna B yCTaHOBEHUTEe npouecu, Hecna3saHe
Ha yKasaHudaTa u npoBeXxgaHnTe NONMNTUKNU,

= CuctemMum — CUCTEMHUAT PUCK ce CBbp3Ba C YaCTUYHO UIN LUANOCTHO NpeKbCBaHe Ha CUCTeMuTe no
OTHOoLWleHune o6cny>|<BaHe Ha BbTPEeLHNTE N BbHLUHUTE onepaunn Ha eMUTEHTa,

"  BbHWHM cLOUTUA - MoraT Aa BKMOYBAT M3MaMU OT BBLHLUHW Nuua, NpeayMULLeHn OencTsus
npupoaHu 6eAcTBUS, TEPOPU3bM NN BaHOANUSbM.

“Cneunanusmpanm busHec Cuctemn” A[l ce cTpemun ga orpaHnyaBa Bb3AeNCTBMETO HA OCHOBHUTE
onepauyoHHM PUCKOBE KaTo:

» B “Cneunanunsvmpanun busHec Cuctemn” ALl Ha Kn4YoBM NO3NUMM paboTaT cheyuanuctn c
HauMoHaneH u MexagyHapogeH onuT 1 gokasaHn NnpodecroHanHn kKavyecTsa;

. PbkoBoacTBOTO Ha APYXeCTBOTO Ce CTpeMu Oa oCUrypu ageksaTtHO 3annaljaHe n npunara roBkaBu
CXeMU 3a CTUMynupaHe Ha cnyxuTtenuTte, Kato ce CTpeMu no To3n Ha4ynH aa MMHUMU3NPa puUcka ot
HanyCKaHeTO Ha KITK4YOBU CIYXUTEenNu,

. MepcoHana ce o6yana no nporpamu 3a nosuLlaBaHe Ha KBanudukauuaTa v opraHusauMoHHaTa
KOMNETEeHTHOCT,

*  3non3ea curypHa v NpoBepeHa cucTema 3a AocTbi, 06paboTka 1 CbxpaHeHue Ha MHGOPMaLUATa;
MexaHM3MM U TEXHUKMN Ha APYKECTBOTO 3a ONTMMU3MUpPaHe U ynpaBreHne Ha pucka

EnemeHTUTE, o4epTaBallM pamkaTa Ha yrnpaBneHue Ha OTAENHUTE PUCKOBE, Ca MPSIKO CBbP3aHu C
KOHKPETHM Mpoueaypy 3a CBOEBPEMEHHO MpefoTBpaTsiBaHE WM pellaBaHe Ha eBeHTyanHW 3aTpyaHEeHUs B
JenHocTTa Ha “Cneumanmanpanu busnec Cuctemun” ALl , KOMTO BKITHOYBAT Crie4HUTE OCHOBHUW HamnpaeneHus:

*  [asapeH asn;

" WHBECTULMOHHa NOJINTUKA,
=  dwmHaHCOBM Nokasartenu;
" onTUMU3nNpaHe CTpPpyKTyparta, Ka4eCTBOTO U Bb3BpallaeMOCTTa Ha akKTUBUTE Ha OPYXEeCTBOTO,

*  ONTUMM3MpaHEe CTPyKTypaTa Ha NpUBINEYEHUTE CPeacTBa C Orfied ocurypsisaHe Ha INMKBUOHOCT U
HamarnsiBaHe Ha (PMHAHCOBMTE Pa3Xoamn Ha APYKECTBOTO.

HeriHocTTa Ha “Cneunanuampann busHec Cuctemn” ALl Nno OoTHOLLIEHWE ynpaBMeHMETO Ha pucka e
CbCPeaoTo4EHA B HSIKOMKO HanpaBreHusi, HAKOW OT KOUTO ca:
" USAMOCTHA MNONUTMKA MO YNpaBreHNEeTO Ha akTUBUTE N MAcUBUTE Ha APYKECTBOTO;

. LeHoBa NoNnTuKa;,

- CbCTOAHME N OUMHaAMUKa Ha NHBECTULIMNUTE Ha OPY>XeCTBOTO U TeHAEeHUNN 3a TAXHOTO Halz-eCt)eKTVIBHO
n3non3BaHe;



MEXIMHEH JIOKJIAJ

3A II'bPBO HIECTMECEUME HA 2026r. CIIELMAJIM3UPAHN BU3HEC CUCTEMU A

*  edeKTUBHO ynpaBneHne Ha napu4yHUTe noToum Ha [pyxecTBoTo.

3. OONMBJIHUTENHA WH®POPMALIMA 3a nbpBO wecTMmeceunme Ha 2026r., cbrnacHo
M3UCKBaHMATa Ha no 4n.12. an.1, 7.4 or Hapeg6a Ne2 or 09.11.2021r. B cuna ot 05.04.2022r., npuera c
PeweHue Ne 231-H o1 09.11.2021r. Ha KomucusaTa 3a conHaHCOB Hag30p 3a NPocneKkTuTe Npu Ny6nnyHo
npegnaraHe u gonyckaHe A0 TbpProBusi Ha perynupaH nasap Ha LleHHM KHUXa M 3a paskpuBaHeToO Ha
MHdopMaLusa oT Ny6nMYHUTe ApyKecTBa U APYrMTe eMUTEHTU Ha LLeHHU KHUXa

3.1. UHcdbopmaums 3a npoMmeHUTe B cHeTOBOAHATA NONMTUKA NPe3 OTYETHUA Nepuo, NpUInHUTE
3a TAXHOTO M3BbLPLUBaHe M MO KaKbB Ha4yuMH ce OoTpa3fABaT Ha MHaAHCOBMUS pe3ynTaT U co6CcTBeHUs
Kanutan Ha eMUTeHTa

3a nepuoga Ha nMbpBO LWecTmeceune Ha 2026 . M KbM MOMEHTA HSIMa HACTbMMAW NPOMEHN B
cyeToBOAHaTa NonuTKKa Ha [pyecTBoTO.

3.2. Undpopmauuna 3a HaCTLNUNK NPOMEHM B UKOHOMMYECKaTa rpyna Ha eMUTeHTa, ako y4yacTBa
B TakaBa rpyna

3a nepuoga 01.01.2026r- 31.03.2026r. He ca HacTbNMAW MPOMEHM B MKOHOMMYECKATa rpyna Ha
OpYXeCTBOTO.

3.3. Uubopmauumsna 3a pesyntaTute OT OpraHU3aLMOHHU NPOMEHU B paMKUTe Ha eMUTEHTa, KaTo
npeob6pa3yBaHe, npogaxba Ha [ApykecTBa OT MKOHOMMYecKaTa rpyna, anopTHA BHOCKA OT
APYXeCcTBOTO, AaBaHe NoA4 HaeM Ha UMYLLECTBO, ABLNFOCPOYHM UHBECTULIMU, NpeycTaHOBsBaHe Ha
nOelHocT

3.3.1. 3a neproga HaMa HacTbNWNO NpeobpasyBaHe B pamkuTe Ha [pyKecTBOTO;

3.3.2. 3a Tekywmsa nepmog [py>KeCcTBOTO HIMa NPeyCTaHOBEHU AENHOCTHY;

3.3.3. NpogbmkaBa npoueca Ha nukBuaaums Ha ,byncrap 2000“ OO[.

4. [aHHu 3a nuMuaTa, NpUTeXaBaLly NPSAKO U HEMpPSIKO Han-Marnko 5 Ha CTo OT rmacoBeTe B 06LWOTO
cbbpaHMe KbM Kpasi Ha CbOTBETHOTO LuecTMeceuuMe, U MPOMEHUTe B MpUTeXaBaHUTe OT nuuaTa
rnacose 3a nepuofa oT Kpasl Ha NpeAXo4HUsl TPMMeceyeH nepuop,

AKUMOHepW, NpuTexasBalm Han-manko 5 Ha cto ot rnacoeete B OCA Ha “CneumnanusvpaHu
BusHec Cuctemn” Al

1. Kupun Hukonos XXensiskos 300712 30,07%
2. Bopucnas MBaHoB BpataHoB 50310 5.03%
3. AHToaHeTa NeeBa XensskoBa 108 420 10,84%
4. ,CBC — Cneunanunanpanu busHec Cuctemun”OO[, 292723 29.27%

e [IpeacraseHata nHdopmaums e kbM 30.06.2026r.

5. laHHM 3a akuuuTe, nputexasaHU OT ynpaBuUTenIHUTe U KOHTPOJTHU OpraHn Ha eMUTeHTa KbM
Kpasa Ha 4eTBBbLPTO WecTMece4vyne, Kakto h npoMeHnTe, HaCTbNUIKU 3a Nepuoaa oT Kpad Ha npeaxoaHus

nepuoa 3a BCAKO nuue nootaesiHo

Mpe3 nbpBo WecTMmecedne Ha 2026r. yneHoBeTe Ha C[ He ca npnaobunu akumMm Ha apyxecTBoTto. Kem

30.06.2026r. uneHoBeTe Ha C[l nputexxaBaT akUUmM Ha OPY>KECTBOTO, KaKTO creaBsa:

5.1.MputexaBanun akumn kbm 31.03.2026r. or YneHoBe Ha CbBeTa Ha AUPEKTopUTe

Kupun Hukonos Xenszkos

300712

30,07%

2. | bopucnae ViBaHoB BpaTtaHoB

50 310

5.03%

3. | Teogop OumuTtpoe AHagonnes

0

0%

5.2.NMpomMsAHa B 6posa Ha NpuTexaBaHUTe rnacose 3a nepuoaa 01.01.2026r. — 30.06.2026r.




MEXIMHEH JIOKJIAJ

3A ITbPBO HIECTMECEUYME HA 2026r. CIIEHUAJIN3NPAHU BU3HEC CUCTEMU Al

1. | Kupun Hukonos Xensskos Hama 300712 30,07%
2. | bopucnae MBaHoB BpaTtaHoB Hsama 50 310 5.03%
3. | Teogop AnmntpoB AHagonves Hsama 0 0%

* NpeacTtaBeHaTa nHdopmaums e kbm 30.06.2026r.
6. lpyra BaxHa uHcopmauus

6.1. Kbm nbpBO wWwectMeceune Ha 2026 r. [pyxecTBOTO Hsma BUCALWLM CbAEOHMU,
aAMWHUCTPATUBHU UNU apOUTpaXKHU NPOU3BOACTBA, Kacaeluy 3agb/KEHUsI UM B3eMaHusl B pasmep
Han-manko 10 Ha cTo OT coOGCTBEHUA KanuTan.

6.2. Kbm nbpBO WecTMeceuyne HAMa U3MEHeHUe B OTMyCHaTUTe OT eMUTeHTa UM OT HeroBo
AbLUEPHO APYXKEeCTBO 3aeMU, NpeaocTaBsiHe Ha rapaHUMyM UM NoemMaHe Ha 3aAbiKeHUA OOLOo KbM
€AHO NnuLe UN HeroBo AbLUEPHO APYXKECTBO, B TOBA YNCIIO U Ha CBbp3aHu nuua.

6.3. B pamkuTe Ha NbpBO WecTMeceune Ha 2026r. [Jpy>keCTBOTO He € CKITIYUIIO CbLUeCTBEHU
cAenku cbC CBbp3aHu nuua.

Kiril
rp.Codpus, 30.07.2026r. Usnwunuutenen anpektop: Nikolov
/Knpun >Kensskos/
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Cneuunaausupanu buznec Cucremu”

® 1517 Cogusn, yn."Becapaoua' Ne24; men: (02) 91 945
http://www.sbs.bg; E-mail: shs@sbs.bg

CIIPABKA 3A OIIOBECTEHA BbTPEINIHA UHO®OPMAIINA

coriracHo wi1.7 ot Permament (EC) 596/2014 na EBponeiickn nmapiaaMenT 1 Ha CbBera oT 16
anpuJ 2014r. 0OTHOCHO 00CTOSITEJICTBATA, HACTLINJIN Npe3 M3TEKJI0 MLPBO IIecTMeceYne Ha

2026 ronuHa

3a emwurenra ,,CIIEHNUAJIN3UPAHU BU3HEC CUCTEMM”AJl npe3 M3TEKJI0TOTO NMbPBO
mecTMeceyne Ha 2026 r. HsiMa HH(poOpPMAaNUs 3a Ba)KHN CHONTHSA, M3BBH KPbIa Ha 00MYaifHUTe CHeJIKH,
CBBP3aHH € OChIIeCTBABaHATA OT J[py’kecTBOTO ThProBCcKa AeHOCT, 0Ka3a/1 BJIMsHHE BbPXY LleHATa
Ha eMHTHPaHHUTe OT J[py’kecTBOTO LIEHHM KHHUKA.

Hsma undopmaiys 3a HaCTBIIMIM 32 OOCTOSATENCTBA, KOUTO ChIIECTBYBAT MJIM KOMTO OCHOBATEIHO
MOXeE J]a Ce 0YaKBa, Ye I1l€ HACTBIIAT, WM CbOUTHE, KOETO € HACTBHIIMJIO WM 32 KOETO OCHOBATEIHO MOXKE J1a
ce OYaKBa, Ye Ie HACTBIIM, KOATO He € Ouila HampaBeHa MyOIMYHO JOCTOsSHUE OT JIpy»KecTBOTO, JOTONKOBA
KOHKPETHa, 4ye Jla I03BOJISBA Ja CE HAllPaBU 3aKJIIOYEHHE OTHOCHO BB3MOXKHOTO BB3/AECHCTBHE Ha TO3H HAOOD
OT OOCTOSITENICTBA MII HA TOBAa CHOUTHE BHPXY LIEHUTE Ha (PMHAHCOBUTE UHCTPYMEHTH.

KbM kpas Ha mbpBo miectMeceune Ha 2026r. HAMa Hanuuue Ha (QakTH M OOCTOSITEIICTBA, KOWTO
cpracHo wi.7 ot Permament ( EC ) 596/2014 na EBponeiicku napnamenT u Ha CpBera ot 16 anpun 2014r. na
ce cuMTar 3a BbTpelIHa uH(opMarus.

IIpe3 nepuoma 01.01.2026r. - 30.06.2026r. Crneumznusupanu O6uznec cucrtemu AJl e ormoBecTuso
cnennara Bprpenina nHdopmanus Ha KOH, BOb - Codus AJ] u obuiecteenocrta /MuBectop bI'/:

Ha 30.01.2026r. mpyxectBoto e mpezacraBuio npen KOH, bBOb u obmecTtBeHOCTTa TpUMeECEUeH
(bMHAHCOB OTYET 3a JeHHOCTTA 3a YETBBPTO TpuMeceuune Ha 2025T.

Ha 27.02.2026r. apyxectBoto e npencrasmio npex KOH, OB u obmectBeHOCTTa TpUMeceYeH
KOHCOJIMJMpaH (PMHAHCOB OTYET 3a JEWHOCTTA 3a YETBBPTO TpuMeceuue Ha 2025T.

Ha 29.03.2026r. npyxectBoto e mpexacraBwio npen KOH, BOb u obmecrBeHocTTa ronuiineH
¢unancoB ordeT kbM 31.12.20251

Ha 27.04.2026r. npyxectBoto e mpexacraBwio npen KOH, BOb u obmecrBeHocTTa ronuiineH
KOHCOIHUAMpaH pUHaHCOB oT4eT KbM 31.12.2025t.

Ha 30.04.2025r. npy>xectBoTo nipenctaps npeq KOH, bOb u obmiecTBeHOCTTa TpHMecedeH (GUHAHCOB
OTYeT 3a JeHHOCTTa Npe3 IbpBO TpuMeceune Ha 2026r.

Ha 19.05.2026r. npyxecTBOTO € MyONMKyBalo MOKaHa 3a CBUKBAaHE HA PEIOBHO TOMUIIHO OOIMIO
cpOpaHre Ha aKUMOHEpUTe W MaTepHald 3a HEro B TBPrOBCKM PETUCTBP C HOMEp Ha BIMCBaHE
20260519163517.

Ha 22.05.2026r. npyxectBoto e mpeacraBuino npen KOH, bBOB u obmecrBeHocTTa mokaHa 3a
CBUKBaHE Ha PEJOBHO I'OJUIIHO 0010 ChOpaHKe Ha aKLMOHEPUTE U MaTepualli 3a HEero.

Ha 29.05.2026r. npysxecrBoto e npencrasuio npex KOH, bOb u obmecTBeHOCTTa akTyaM3upaHa
MOKaHa 32 CBUKBaHE Ha PEAOBHO TOJUIIHO 000 ChOpaHKe Ha aKIIMOHEPUTE U MaTepUaIId 3a HETro

Ha 31.05.2026r. apyxectBoto e mnpencrasuio npex KOH, OB u obmecTtBeHOCTTa TpUMeceYeH
KOHCOJIMJHMpaH (PMHAHCOB OTYET 3a JEWHOCTTA 3a MBPBO TpuMeceune Ha 2026t

Ha 29.06.2026r. npyxecTBOTO € MyONHMKYyBajo MPOTOKOJI OT MPOBEACHO PEJOBHO TOJUIIHO OO0
cpOpaHue Ha akuuoHepuTe Ha 26.06.20261. B THproBeku peructsp ¢ Homep Ha BrmcBane 20260711120333.

Ha 30.06.2026r. - npyxecrBoro e npeacraswio npenq KOH, BOb n obmiecTtBeHOCTTa MPOTOKOMI OT
00110TO ChOpaHKe Ha aKIIMOHEpUTE, poBeneHo Ha 26.06.2026r.

Kiril
Jlata:30.07.2026r. Visnbanntenen mupexrop:  Nikolov &2
rp- Copust /Knupun JKensizkos/ Jeliazkov e
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JAOITBJIHUTEJIHA THO®OPMALI A
mo wi.12. an. 1, 1.4 or Hapenoa 2

a/ IIpe3 oT4eTHUS EpHOJ APYKECTBOTO HE € IIPOMEHSIIO CYETOBOIHATA CH MOJIUTHKA.

6/ Hsima HacTBIIMIM IPOMEHU B MKOHOMHUYECKATa rpyra Ha APYXeCTBOTO.

B/ Ilpe3 mepuosa He ca M3BBPIIBAHM OPraHU3alMOHHM NIPOMEHM B DPAMKUTE Ha JPYKECTBOTO, KaTo
npeodpasyBaHe, MpoAaxba Ha APyKecTBa OT HKOHOMHYECKaTa Ipyla, allOPTHA BHOCKH OT JIPYXECTBOTO, JaBaHE IOX
HaeM Ha UMYLIECTBO, IBITOCPOYHH MHBECTULINY, TIPEYyCTAHOBSIBAHE HA AEHHOCT.

r/ Kato orumra pesynrature OT mbpBO miectMeceune Ha 2026 r., ChBETPT Ha JUPEKTOPUTE CUHTA, 4Ye
[IPOTHO3UTE 3AJI0’KEHU B OM3HEC-IIIaHA Ha JIPY)KECTBOTO Ca TIOCTHUTHATH.

1/ AKIIMOHEpH, IPUTEKaBaIX Hax 5% OT KanuTana

1. Kupun Hukonor XKensizkos 300712 30,07%
2. bopucnas MBanos bparanos 50310 5.03%
3. Amnrtoanera [leeBa JKensazkona 108 420 10,84%
4. ,,CbC — Cneunanusupanu busnec Cucremun”OO/] 292723 29.27%

e TlIpencraBenara unpopmanus e kpM 30.06.2026r.

e/ Unenosere Ha CpBeTa Ha JUPEKTOPUTE HSAMAT OrpaHUYEHHS Ja NMPUIO0OUBAT akiuu Ha ,,Crenuanu3upaHu
busnec Cucremu” A/l

IMpe3 nbpBo mectmeceune Ha 2026r. uneHosere Ha CJI He ca mpuIOOKUBaIM aKIUU Ha APYXKecTBOTO. KbM
30.06.2026r. unenosete Ha CJ/] mpuTexaBaT aKI[MU HA JPYXKECTBOTO, KAKTO CJIE/BA:

1. Kupun Huxonos XKens3kos 300712 30,07%
2. Bbopucnas MiBanoB bparanos 50310 5.03%
3. Teonop Jumutpos Anagonues 0 0%

Ipe3 mbpBo 1mectMeceure Ha 2026 r. uineHoBere Ha CJl mim CBBp3aHU C TAX JHMLA HE ca CKIIOYBAIU C
JIPY’KECTBOTO AOrOBOPU M3BBH OOMYaiiHaTA MY AEHHOCT WJIM CHIIECTBEHO OTKJIOHSBAILM CE OT MA3apHUTE YCIIOBHUSI.

k/ Hama Bucsmu chieOHU, aIMUHUCTPATUBHU MJIM apOUTpPaKHU IPOU3BOJCTBA, KAacaelly 3aJBbJDKCHUS WIH
B3eMaHus B pa3mep Hail-manko 10% oT coOCcTBeHUS KanuTal Ha JPYKECTBOTO.

3/ HsiMa ChIIECTBEHN H3MEHEHUS B OTITYCHATH 3a€MH M IPEIOCTaBEHUTE FapaHIiU OT IPYKECTBOTO.

Kiril
Jarta:30.07.2026r. M3nbaHNTeIeH IMPEeKTop: .
rp. Copust /Kupua Kensizkos/ Nikolov

Jeliazkov




JonbaHuTenHa HH(OpManys

cpracHo nmpunokenne Ne 3 kpm ui. 10, T. 2 or Hapen6a Ne2 ot 09.11.2021r.
B cuiia ot 05.04.2022r., npueta ¢ Pemenne Ne 231-H ot 09.11.2021r.
Ha Komucusita 3a ¢puHaHCOB Haa30p

1. HMudopmanus OTHOCHO IIEHHUTE KHUKa, KOUTO HE ca JIOIYCHATH /10 ThProBUsI Ha perynupas naszap B PemyOnnka
Bwarapus winm apyra appikaBa dieHKa:

,Crennammupaan busnec Cucremn” AJl e akumoHEpHO IpyKecTBO, yupeneHo c pemenune ot 15.07.1998 r Ha
aKIMOHEePHTE yUpeauTesu. Brcano B Thproeekus peructbp Ha Coduiicku rpaacku cbj ¢ pemerne Ne 1 ot 16.12.1998
rof., mo pupmeno aeno Ne 15526 / 1998 r. ,,Cneunanusupanu busnec Cucremu” A/l e myONIMYHO IPYKECTBO 11O CMHUCHIIA
Ha 3IIIILK.

Kem 30.06.2026 romuna perucTpupaHus OCHOBEH KaluTal Ha JAPYXKeCcTBOTO € B pasmep Ha 2600000 espo
pasnpenenen B 1 000 000 6post Ge3HaIMYHN MOMMEHHH aKIMH, BCSKa C HOMMHAJIHA CTOWHOCT 2,56eBpo. Bcska akuus
JlaBa MpaBo Ha €JUH IIac B 00IOTO ChOpaHHe Ha aKIMOHEPHTE, IPaBO Ha AUBUACHT U NPaBO Ha JIMKBUAALMOHEH JISUI,
Chpa3MEpHU C HOMHMHAJIHATa CTOMHOCT Ha akuusATa. J[pyKecTBOTO He € M3laBajio APYyrd LIEHHM KHUXKa, KOMUTO HE ca
JIONYCHATH 32 ThPrOBUs HE perynupan nasap B PenyOnuka bearapust unu npyra nppxaBa wienka Ha EC.

BwB Bpb3ka cbe 3BEPB OOmoro cvOpanue Ha akumoHepure or 26.06.2026r npuema yCTaBHHAT KallMTal Ha
JIpyXecTBOTO Ja ce mpeusuncid Ha 2 560 000 eBpo, popmupan or 1000 000 akuuu mo 2,56 eBpo, a TeXHHUUYECKATa
KOPEKIIHs OT 3aKphIVieHUE B pazmep Ha 3540,59 eBpo aa ce OTHece KaTo Hepasmpe/esicHa meyandoa

2. HMHudopmauus OTHOCHO MPSIKOTO U HENPSKOTO IPHUTEXKaBaHEe HA 5 HAa CTO WJIM MOBEYE OT IpaBaTa Ha Ijac B
001110TO CHOpaHue Ha JPYKECTBOTO, BKIIOUYUTEIHO JaHHU 33 aKLIMOHEPHTE, pasMepa Ha JSUI0OBOTO UM y4acTHE U
Ha4WHa, 0 KOUTO CE NMPHUTEKABAT aAKI[UHUTE:

KoM 30.06.2026 1. akIMoHepH IPUTEXaBaIK MPSKOTO M HENPSIKOTO HaJl 5 Ha cTo oT IiacoBere B OOLIOTO chOpaHue Ha
akionepure Ha "Crerammsupanu buznec Cucremu" A/l ca:

HaumenoBanue Bpoii akuun % 0T KanuTaja
CBC - Criermmammsupany brzaec Cucremu OO/] 292723 29.27 %

Kupun Huxonos XKenszkos 300712 30,07%
Amnroanera ITeeBa XKensskoa 108420 10,84%
Bopucnans VBanoB bparanos 50310 5.03%

3. I[aHHI/I 34 aKIMOHEPUTE CHC CIICHUAIHNU KOHTPOJHH IIpaBa U OITMCAHWE HA TE3U IIpaBa.

,»Crennanuzupanu ousHec cucreMu™ A/l HIMa aKIIMOHEPHU ChC CHEIIMATHI KOHTPOJIHHU IpaBa.

4. Cnopa3yMeHm1 MEXAY AKOUOHEPHUTE, KOMTO Ca U3BCCTHU Ha APYXKECTBOTO WU KOUTO MOrar Jaa AoBEaar 0
OrpaHUYCHUA B MPEXBBPJIAHETO HA aKIIUK WX IIPAaBOTO Ha IJj1ac.

Ha npyxecTBoTO HEe ca W3BECTHM TaKuBa CHOPAa3yMEHHs, KOMTO MOrarT Ja JOBEJaT 10 OrpaHUYCHUS B
MPEXBHPIISTHETO HA aKI[UK WM [TPABOTO HA TJIaC.

5. ColuecTBeHH OTOBOPU Ha JPYKECTBOTO, KOMTO MOPaXKAAT JEHCTBHE, U3MEHAT C€ WM CE NMPEeKpaTsBaT Iopaau
IIPOMsAHA B KOHTpOJA Ha [JPYKECTBOTO IIPU OCBILIECTBABAHE HA 3aJb/DKUTEIHO THPrOBO IIpeiJlaraHe, U
MOCJIEAULIUTE OT TAX, OCBEH B CIydYaWTe, KOraTo pa3KpHBaHETO Ha Ta3d MHQOpMaLMs MOXKE Ja NPUYUHU
CEPHO3HU BpEIH Ha JPYKECTBOTO; M3KIIOUEHHETO MO MPEAXOAHOTO M3PEUCHHE HE C€ Mpuiara B CIIydauTe,
KOTaTo IPYXECTBOTO € JUTHKHO J1a pa3kpue HHGOpMalusTa [0 CHiIaTa Ha 3aKOHA.

Crenuanusupanu ousnec cucteMu™ AJ] HsMa ChIECTBEHH JOrOBOPH, KOUTO MOPAXKIAT ICUCTBUE, U3MEHSIT Ce
WIH Ce TPEeKpaTsIBaT MMOpaay MPOMsSHA B KOHTPOJA Ha APYXKECTBOTO MPU OCHIIECTBSIBAHE HA 3aIBDKUTEITHO THPrOBO
TpeJJIaraqe.

vegoo

7.

nmara: 30.07.2026r. W3nbaHuTeNneH QUpEeKTop: KII’!| Nikolov S e
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INPUMEPEH CITUCBK HA ®AKTHU U OBCTOATEJICTBA, IOJJIEXKAIIIN HA PASKPUBAHE
OTHOCHO U3TEKJIOTO I'bPBO HHIECTMECEYHE HA 2026 'OJJUHA

CobriaacHo npuiaokenne Ne 4 kpbm wii. 12, an.1, 1. 1, wia. 14 m_vi. 21, 1. 3, 0yKBa ,,a* u T. 4, OYKBa ,,a“ oT
Hapen6a Ne2 or 09.11.2021r. B cuia ot 05.04.2022r.,
npueta ¢ Pemenne Ne 231-H or 09.11.2021r. na Komucusara 3a GUHAHCOB HAA30p

1. 3a emurenra ,, CIIEHUAJU3UPAHU BU3ZHEC CUCTEMUA”AJ]

1.1. IIpomsiHa Ha JIUIaTa, yIPaXKHIABAIM KOHTPOJI BbPXY APY’KECTBOTO:
IIpe3 H3TeKJI0TO MBPBO HIeCTMeceYre HAMA HACTHIINJIN IPOMEHH.

1.2. IIpomsiHa B cbCcTaBa Ha YIPaBUTEIHUTE U HA KOHTPOJIHUTE OPTaHU Ha APYXKECTBOTO U NPHUMHU 3a
NpOMsIHATA; IPOMEHHU B HAYMHA Ha NPEACTaBIsIBAHE; HA3HAYaBaHEe WM 0CBOOOK/1aBaHE Ha IIPOKYPHUCT:
IIpe3 n3Tek10TO MBPBO MIECTMECEYHE HIMA HACTBIIMJIN POMEHH.

1.3. i3MeHeHust W/uiu ONBIHEHHS B yCTaBa Ha JPYKECTBOTO:
IIpe3 n3Tek10TO MHPBO LIECTMecCEeYHE HIMA HACTBHIIMJIN MPOMEHH.

1.4. Pemenue 3a nmpeoOpa3yBaHe Ha JPYKECTBOTO U OCBILECTBABAHE HA ITPe0Opa3yBaHETO:
Ipe3 u3TeK/I0TO MbPBO MIECTMECeYHe HAMA HACTHIIMJIM MPOMEHH.
CTpyKTypHH HpOMEHHM B JpyxecTBoTo - I[Ipe3 HM3TeKJI0TO NBPBO WIecTMeceYHe HAMA HACTBIMIM

NPOMEHH.

1.5. OtkpuBaHE Ha TIPOM3BOICTBO IO JIMKBUIAUWS M BCHYKH CBHIIECTBEHH €Tald, CBBP3aHH C
HPOU3BOJCTBOTO:

Ipe3 u3TeKI0TO MbPBO HIECTMeCeYHe HAMA OTKPUTO NPOU3BOACTBO MO JUKBUAALMS.

IIpoasixkaBa mpouneca Ha JUKBUAaNMA Ha ,,Byacrap 2000 OO/ ot 2010 r.

1.6. OTKpI/IBaHC Ha INPOMU3BOACTBO IO HECHCTOATEIIHOCT 3a APYKECTBOTO MJIN 3a HErOBO ABIICPHO APYKECTBO
" BCUYKHU CBIICCTBEHU €Talll, CBbpP3aHN C IPOU3BOACTBOTO.
Hpe3 H3TEKJI0TO MbPBO IIECTMECEYHE HAMA OTKPUTO IIPOU3BO/ICTBO MO0 HECHCTOATE/THOCT.

1.7. llpunobuBaHe, MpeAOCTAaBSHE 3a [TOI3BAHE WK PA3MOPEeKIaHe C aKTUBH Ha TOIsIMa CTOMHOCT 1o wi. 114,
am. 1, 1. 1 3IIILK.

IIpe3 u3TeKJI0TO MBHPBO HIECTMeceYHe APYKeCTBOTO He €A M3BBPUIBAHM caejdkH no 4wi.114, an.l, 1.1 o1
SIIK.

1.8. Pemenue 3a CKIIFOYBaHE, IMPECKPATABAHE U pa3BaJIIHE HA IOTOBOP 32 CbBMECTHO NPEATIPUATUEC!
Hpe3 H3TEKJI0TO MbPBO IIECTMECEYHEC HAMA HACTHIU/INA NIPOMEHH.

1.9. IlpomsiHa HA OAUTOPUTE HA APYKECTBOTO U MPUUUHU 3a IPOMSHATA:
IIpe3 U3TeKJI0TO MBPBO IIECTMECeYHe HAMA HACTHIINJIA IPOMSIHA.

1.10. OGsBsiBaHe Ha nevanbaTa HA APYHKECTBOTO.
IIpe3 oTyeTHHUS MEPHOJ APYKECTBOTO OTYUTA Meyayuda B pa3mep Ha 19 xui.aB.

1.11. CpiecTBeHn neyanou.
IIpe3 nepuoaa 01.01.2026r-30.06.2026r npy>xecTBOTO OTYUTA Nedanda B pa3Mep Ha 19 xun.nB

1.12. HenpeaBuaumMo WM HENPEABUACHO OOCTOSTEICTBO OT M3BBHPEICH XapakTep, BCICACTBHE HA KOETO
JIPY’>KECTBOTO MJIM HETOBO JBIIEPHO JPYKECTBO € MPEThPILUIO MIETH, BBH3JIM3ANM HAa TPH HWIH  IIOBEeYe
MPOIIEHTa OT COOCTBEHUSI KalTNTal Ha APYKECTBOTO.

IIpe3 U3TeKJIOTO MBPBO LIECTMECEYHE He € HACTHIIWIO TAKOBA 00CTOATEICTBO.

1.13. [Ty6nu4uHOTO pa3kpuBaHe Ha MOJU(UIIPAH OJUTOPCKH JOKIA.
IIpe3 u3TeK/I0TO MbPBO MIECTMECeYHe HAMA MYOJIUKYBaH MOAM(UIHMPAH OAMTOPCKHU JAOKJIA/I.

1.14. Bw3HHKBaHEe Ha 3aBJDKEHUE, KOETO € CBHIICCTBCHO 3a APYKCECTBOTO WJIM 3a HETOBO ABIIECPHO
APYXKECTBO, BKIIFOYUTCITHO BCAKO HEUSIMBJIHECHUC UJIN YBECIIMYEHUE HA 3aABJDKCHUETO.
Hpe3 H3TEKJI0TO MbPBO IIECTMECCYHE HAMA 3a1bJIKCHHE 3a IPYKECTBOTO, KOETO 12 € ChbIIECTBECHO.



1.15. Bp3uukBaHe Ha B3€MaHE, KOCTO € ChIICCTBCHO 3a APYKECTBOTO, C TIOCOYBAHEC HA HETOBUA ITAZICK.
Hpe3 HU3TEKJIOTO IbPBO HIECTMECEUHE HAMA B3€MaHe 3a IPYKECTBOTO, KOETO [1a € CbIIECTBEHO

1.16. JIukBuaHM NPOOIEMHU M MEPKH 32 (PUHAHCOBO TOATIOMAraHe.
Ipe3 u3TeK/I0TO MbPBO MIECTMECeYHe HAMA JIMKBU/IHU Po01eMHu.

1.17. YBenuueHue Wiv HaMaJleHUE Ha aKIIMOHEPHUS KaluTall.
IIpe3 U3TeKJI0TO MBPBO LIECTMECeYHe HAMA HACTHIIUJIU POMEHH.

BbB Bpw3ka cbe 3BEPH OOmoro cvOpanue Ha akumonepute oT 26.06.2026r mpuema yCTaBHHUAT
KamuTal Ha JPYKEeCTBOTO Ja ce mpeu3uucid Ha 2 560 000 eBpo, ¢popmupan ot 1000 000 akiuu mo 2,56
€BpO, a TEeXHMYEeCcKaTa KOpeKIMs OT 3akpbriieHHe B pasmep Ha 3540,59 eBpo na ce oTHece Karo
HepasmpeencHa nedanda

1.18. IToTBBprKACHHE HA ITPErOBOPH 3a MIPUAOOHUBAHE Ha JPYKECTBOTO.
IIpe3 U3TeKJI0TO MBPBO LIECTMECeYHe He ¢a BOJeHH TAKHBa IIPeroBopH.

1.19. CxinrouBaHe WM M3I'BJIHEHHWE HA CHUIECTBEHH JOrOBOPH, KOMTO HE ca BbB Bpb3Ka C OOHMuaiiHaTa
JIeTHOCT Ha APYXKECTBOTO.
IIpe3 N3TekJI0TO MBPBO HIeCTMecCeYHe He €A CKJIIYeHH TAKHBA JOT0BOPH.

1.20. CtaHoBHUILE Ha yIpaBUTEIHHS OPTaH BbB BPb3Ka C OTIPABEHO THPrOBO IMPEAJIOKEHUE.
IIpe3 U3TeKJI0TO MBPBO HIECTMeEceYHe HAMA OTIPABeHO ThProBCKO Npe/10KeHue.

1.21. HperaTHBaHe WM CbIICCTBCHO HAaMaJIIBAHC HAa B3aMMOOTHOIICHUATA C KIIMCHTHU, KOUTO (bOpMI/IpaT
Haii-Manko 10 Ha cTO OT MNPpUXOAUTE HAa APYKECTBOTO 3a MMOCICAHNUTE TPU 'OAUHH.
Hpe3 HU3TEKJIOTO MbPBO HIECTMECEUYHE HAMA HACTBIIUIU IIPOMEHHU.

1.22. BpBexxaHe Ha HOBH NMPOIYKTH U pa3padOTKH Ha Ia3apa.
Ipe3 u3Tek;10TO MHPBO MIecTMeceqyne Ha 2026 r. He € IMyCKaJI0 HOBM IPOAYKTH Ha ma3apa.

1.23. T'onemu nopbuku (Bb3nu3amy Ha HaJ 10 Ha CTO OT CpeHUTE IPUXO/IM Ha JIPY>KECTBOTO 32 MOCICIHUTE
TPU TOJMHN).
IIpe3 U3Tek10TO MBPBO HIeCTMeCeYHe HSAMA PeAJU3HPAHM TOJIeMH NMOPBYKH (Bb3au3amy Ha Hax 10 Ha
CTO OT Cpe/IHATE MPUXOIH HA JPYKeCTBOTO 32 MOCTeIHUTE TPH I'OJHHH)

1.24. Pa3BuTre u/nnm npoMsiHa B 00eMa Ha MOPBYKUTE U U3MOJI3BAHETO HA IPOM3BOACTBEHUTE MOLTHOCTH.
IIpe3 u3TeKJI0TO MBPBO HIeCTMeEceuHe HAMA pa3BUTHE U /WM NIPOMSHA

1.25. TIpeycraHoBsiBaHE MpOJAXOHUTE Ha JAACH MPOAYKT, (OPMHUpAIIX 3HAYUTENIHA YacT OT MPHUXOAHUTE Ha
JIPY’KECTBOTO.
He ce oTHacsa 10 eMuTeHTA.

1.26. Ilokynka Ha aTeHT.
ITpe3 M3TeKJI0TO MBPBO LIeCTMeceYHe APYKeCTBOTO He € MPHI00MI0 HOBH NMATEHTH.

1.27. IlomydaBaHe, BpEMEHHO MpEYCTAaHOBSBAHE Ha IOJI3BAHETO, OTHEMAaHE Ha paspelicHHE 3a JeHHOCT
(JMIIeH3).MaTex .
IIpe3 H3TeKJI0TO MBPBO HMIeCTMeceYre HAMA HACTHIININ IPOMEHH.

1.28. (u3m. - /1B, 6p. 82 or 2007 r.) OGpa3zyBaHe UM NpeKpaTsABaHEe Ha ChAEOHO WM  apOUTPaKHO Jeno,
OTHACSIIO C€ IO 3aIbIDKEHHs WM B3eMaHUs Ha JIPYXKECTBOTO WJIM HEroBO JIBLIEPHO APYKECTBO, C LeHA Ha
ucKa Haif-Mainko 10 Ha CTO OT COOCTBEHUS KAaUTAa Ha APYKECTBOTO.

Ipe3 u3TeK/I0TO MbPBO HIECTMECeYHe HAMA HACTHIIMJIM MPOMEHH.

1.29. (woBa - JIB, Op. 82 or 2007 r.) Ilokynka, mponax0a WIM y4ypeleH 3ajor Ha JSUIOBU YYacTUs B
TBPrOBCKH JIPYKECTBA OT EMHUTEHTA HIIM HETOBO ABIIEPHO APYKECTBO. IATEHT.
Ipe3 u3TeK/I0TO MbPBO MIECTMECeYHe HAMA HACTHIIMJIM MPOMEHH.

1.30. (noBa - JIB, 6p. 82 ot 2007 r.) M3roTBeHa mpor1o3a OT EMHUTEHTA 32 HErOBUTE (PUHAHCOBU PE3y/ITaTH
WJIM Ha HeroBaTa MKOHOMHMYECKa IPYIIa, aKO € B3ETO PEeIlIeHHE IIPOrHo3aTa J1a Ob/ie pa3KpuTa IIyOIuYHO.



He e B3eT0 M0100HO0 peleHue

1.31. (moBa - IIB, 6p. 82 ot 2007 r.) IIpuckxnane nnyu mpoMsHa Ha PEHTHHT, U3BBPIICH IO MOPHYKA HA

E€MHTEHTA.
He e npucbxaan peiiTuHr

1.32. (mpennmmaa T. 1.31. - /1B, 6p. 82 ot 2007 r.) Hpyru obcTosTencTBa, KOUTO APYKECTBOTO CUUTA, Ye Omxa
MOrJIH J1a ObJIaT OT 3HaYEHHUE 32 HMHBECTUTOPUTE NPU B3€MAHETO Ha PELICHHE a NMPUI0OUAT, a NPOAaaaT WK

J1a POJBIDKAT J1a MPUTEKABAT MYOIMYHO MTPE/JIaraHy [[ECHHA KHUXA. TaTCHT.
IIpe3 u3tek10TO MBPBO MIecTMeceyne HA 2026 r. HAMA HACTHIUJIN MPOMEHH.
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JAEKJIAPALIUSL
no wi. 1000, an.4, 1.3 ot 3K

Honynonnucanusat, Kupun Hukonos JKens3koB, B KauecTBOTO MM Ha M3mbiaHUTENEH
nupektop Ha Crnenmanusupanu busnec Cucremu A/l, cbe cenanuiie u aapec Ha YIpaBJICHUE B TP.

Codwms, yn. ,,becapabus’24, per. mo ¢.x. 15526/1998r. no ommca va Codwuiicku ['panacku Cra, EMK
121814067,

C HacToAlaTra JeKjaaprupaM, 4€ TOKOJIKOTO MU € U3BECTHO:

1. KommuiekThT MHAMBHIYyaleH IIecTMeceueH ¢uHancoB oTueT kbM 30.06.2026r.,
CbCTaBEH CBIVIACHO MPWJIOKHUMHUTE CUETOBOAHM CTAaHAApPTH, OTPa3siBAT BAPHO M YECTHO
uHpopMaLuATa 32 aKTUBUTE M MAacHBHUTE, (PMHAHCOBOTO CBHCTOSIHWE W Tedajbara/3arybara Ha
,Creruanusupanu buznec Cucremu”A/l.

2. MexauHHUAT JoKiaj 3a AeHHoCTTa Ha ,,Cnenuanusupanu buznec Cucrtemu” Al
ChIbpKa JOCTOBEPEH npeniea Ha nHpopmanusra o wi. 1000, an.4, 1.2 ot 3akoHa 3a MyOINYHOTO
IpejJlaraHe Ha [IEHHU KHIDKA.

Kiril
30.07.2026r JEKJIAPATOP: Nikolov
rp. Codus /Kupun XKensskos/
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JAEKJIAPALIUSL
no wi. 1000, an.4, 1.3 ot 3K

Honynoanucanara PamoctmHa MuxaitnoBa I[loneBa, B Ka4ecTBOTO CH Ha [JIaBEH
cueroBonuten Ha Cnenuanusupanu buznec Cuctemu AJl, cbe cenanuiie u apec Ha yrpaBieHHUE:
1517 rp. Codwus, yn. ,,becapadbus’24, per. mo ¢.x. 15526/1998r. no ommca na Coduiicku ['paacku
Con,

JAEKJIAPUPAM, 4e TOKOJKOTO MH € U3BECTHO:

1. KommiekTbT wHAMBHUAYaleH mecTMecedeH (uraHcoB otueT KbM 30.06.2026r.,
ChCTaBEH CBIVIACHO MPWIOKHUMUTE CYCTOBOAHHM CTAHAAPTH, OTpPa3siBAaT BSIPHO U YECTHO
nH(opMaIuATa 32 aKTUBUTE W TACHUBUTE, (PMHAHCOBOTO CHCTOSIHME M TiedanOara/zarybara Ha
,Crneruanusupanu buznec Cucremu” AJl.

2. MexauHHUAT JoKiaj 3a AeHHoCTTa Ha ,,Cnenuanusupanu buznec Cucrtemu” Al
ChIbpKa JOCTOBEPEH npeniea Ha nHpopmanusta o wi. 1000, an.4, 1.2 ot 3akoHa 3a MyOIUYHOTO
npeayiaraHe Ha ICHHW KHUXKA.

Ra d OStI n a Digitally signed by
Radostina Mihaylova
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