MEJKINHEH KOHCOJUIMPAH TOKJAJ 3A TEHMHOCTTA
na ,, HEJABHKUMU UMOTHU CODPUSA” AACHUIL

o wi. 1000, ax. 4 or BAKOHA 3a ny6auuHo npeayiarane Ha HeHHH KHHKA B 10 4L 12,
aix. 1 uan 3 or HAPEJIBA Ne 2 ot 09.11.2021 r. 32 nbpBOHAYAJIHOTO H IOCJIEBAILO0
paskpuBaHe Ha HHGOPMANHS NPU NYOJHYHO NPeIJIaraHe HA eHHN KHIKA H 0y CKaHe
HA HEeHHH KHUKA /10 ThPrOBHUs HA peryJnpaH nazap

3a mepuoaa 01.01.2024 r. - 31.03.2024 r.

I'pymara BximouBa apyxkecrBata ,Hemswxumu ummotn Codus” AJCHUL] u ,,KABAKYM
VICTENUTC* EOO/I.

HHempmwxumu  ummotn  Codusa” AJICUL] e akmuoHEpHO IPYKECTBO ChC CIENMATHA
HHBECTUIMOHHA IIeJI, PErHMCTpHUpaHo B bearapus mo pema w ycnoBusra Ha 3aKoHa 3a
JIpy’KeCcTBaTa ChbC ClIelHaTHa UHBECTUIIHOHHA I,

Jlpy’XecTBOTO € pPerucTpupaHo B TBHProBCKH perucTbp NpH ATEHIHs [0 BIHCBAHMATA C
EWK 175163724.

»Hemsmwkumu umotn Codus™ AJJCUL] mputexkaBa JHIEH3 3a M3BLPIIBAHE HA JEHHOCT KaTo
AKIMOHEPHO APYKECTBO ChC CIECNHMAlHA WHBECTUIMOHHA Iejl, u3gazeH or Komucusra 3a
dunancos Han3op ¢ Pemenune No 1193-JICUIL] ot 13.12.2006 .

C Pemenne Ne 1332-T1]] ot 26.09.2007 r. Ha Komucusra 3a ¢unancos mauzop ,,Henpmxumu
umor Codus” AJICHLL e Brmcano xaTo IyGIMYHO JPYIKECTBO B PETMCTHPA HA MyOIMUHUTE
Jpy’KeCTBa U JIPYTd EMUTEHTH Ha LEHHH KHUKA.

[Ipe3 2023 r. lpyxectBoTo-Maiika npugobusa 100 % oT Kanurana Ha JIBIIEPHOTO JPYKECTBO
»Kabakym Hcretite” EOOJL, pasusBamo ce Ha 30 500 jsia, ChITIACHO IOTOBOP 32 MOKYIIKO-
npojax0da Ha ApyxkecTBenu asnose Mo wi. 129 or T3 ot 29.09.2023 r. IIpomsHara e BiucaHa B
Twproeekus peructsp 14.11.2023 r.

Osmeprorto apyxectso ,,KABAKYM UCTEUTC” e emmonuuno JPYy’KECTBO C OTrpaHUYeHa
OTrOBOPHOCT € NpeaMeT Ha AeiHocT: [IpunoOupane Ha HEABIKUMH MMOTH M BEIHH IpaBa
BbPXY HEJIBHKUMH UMOTH, H3BBPIIBAHE HA CTPOEIKH U NMOJOOPEHHSI, C LIl IIPEAOCTABSIHETO UM
3a ynpasJieHHe, OT/[aBaHe 1101 HaeM, JIM3HHT WK apeH/ia ¥ npogaxoara um.

LKABAKYM UCTEUTC” e Buucano B Teprosekus peructsp ¢ EMK 206393320, ¢ xanuran
30 500,00 nepa, pasmpeznenes B 30 500 asu1a ¢ HOMHHAIHA CTORHOCT €/IMH JIEB BCEKH.

CpenHocnuchanms Opodt Ha mepconana B I'pynara e 1 ciayxuTen m 4 AyIIH — KIIOYOB
YIIPaBIEHCKHU IEePCOHAIL.

1. Hudpopmanus 3a BaKHi chOUTHsI, HACTHINJIN NIPE3 IHPBO TPHMeceune Ha 2024 T. u ¢
HATPyHBaHe 0T HA4YAJI0TO HA (PMHAHCOBATA FOJHHA

Ha 29.01.2024 r. ,Hemsmwxumu nmorn Codus” AJICHUI] e mpexcraBuio WHIABUTyaJICH

MEXKMHEH (HUHAHCOB OTYET 3a YeTBBPTO TpuMmeceume 2023 T. W OTYET HA EMHUTEHT Ha
obyranuu 3a 4eTBspTo TpuMeceune 2023 r.
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Ha 06.02.2024 r. ,HexBmxuMH WMOTH Codus” AJICHL] nonyun omobpenne or KOH na
TMIPOCHEKT 32 JONyCKaHE 10 TBProBHs Ha pETyJIMpaH Ila3ap HA €MHCHA B pa3Mep Ha
22000 000 nB., pasmpenenenn B 22 000 Opost OOHMKHOBEHH, IOMMEHHH, Oe3HanYHH,
JIMXBOHOCHO, 00€3I€YeHH, HEKOHBEPTHPYEMH H CBOOOIHONPEXBEPIsieMu obauramun ¢ ISIN
kox BG2100022230, ¢ HoMuHaNHa CTORHOCT Ha e1Ha obmurarus 1000 mB.

Ha 28.02.2024 r. ,HemBmwxumu HMOTH Codpusa” AJICUL] e npencTaBHiIO MeXIMHEH
KOHCOJIM/IMPaH (DMHAHCOB OTYET 3a 4eTBHEPTO Tpumeceune 2023 T. u KOHCOJHMIUPAH OTYET Ha
CMHTEHT Ha O0JMIalMy 3a YeTBHPTO TpuMeceune 2023 .

Ha 28.03.2024 r. mexny ,HenBmxkumu uMOTH Codusa” AJICUL] u ,,CYIIEP BOPOBEIL]
[TPOITBPTU ®OHI* AJICULL, EVK 148031273 e ckimoden JIOTOBOP 3a MOKYIIKO-TIpoaaxda
Ha HEBIIKNMH UMOTH, 110 CHJIaTa HA KOWTO € MPUI0OHT HeBHKUM UMOT B Ip. Bancko.

Ha 28.03.2024 r. e u3BBpIIEHO IMXBEHO M TNIABHWYHO ILIAIAHE 10 OOJIMrallMOHHA €MHCHS
ISIN xox BG2100012157, aemxumu k6M 16.03.2024 .

Ha 28.03.2024 r. e u3BBpIIEHO JMXBEHO IUTallaHe 1O O6MMTANHOHHA emucus ISIN KO/l
BG2100022230, npmxumu kbm 02.02.2024 T.

Ha 01.04.2024 r. ,.Hensmwxumu nmotn Codus™ AJICHUL] e MPEJICTABUIIO TOOUINEH (PUHAHCOB
oTyer 3a 2023 r..

2. Buusinme Ha BakHHTEe CBLONTHS 32 ,HeABH:KHMH HMOTH - Codusa” AJICHUIIL,
HACTRIHJIA Npe3 NbPBO TpuMeceune Ha 2024 r. BLPXy pesyJaraTure BLB (PHHAHCOBATA
cIpaBKa

Kem 31.03.2024 1. I'pynara otuuta o610 npuxoad ot nponaxOu B pazmep Ha 356 Xuil. JB.

cupsamo 280 xui. J1B. 3a chimus nepuon Ha 2023 r., KOETO NPEJICTABIISIBA PBCT HA HETHHUTE
IPUXOAHU OT MPOJIaXKOH.

Otnanennte mox Haem aktusu kbM 31.03.2024 . npezcrasmssar 50,86 % ot obmus pasmep Ha
akTuBuTe Ha [ pymara.

Kem 31.03.2024 r. I'pynara oTumra 5 XU JIB. B3eMAaHHS MO AKTHBHK JIOTOBOPH 3a HAaeM,
IpeacTaBIsBamy 1,4% OT B3eMaHHsATa OT HAEM, TEHEPUPAHH [pe3 nepuoa.

3. Onucanme Ha OCHOBHHTE PHCKOBEe M HECHTYPHOCTH, NpeJ] KOHTO € H3IpaBeHa
I'pynara

B xona na obuyaiinara cu eifHoCT rpymara Moke 1a 6be H3I0kKEeHa Ha pa3u4HU QUHAHCOBH
PHCKOBE, Hal-BaXKHHTE OT KOMTO Ca: Ia3apeH pPHUCK (BKIIOYBALI BAJIyTE€H PHCK, PUCK OT
[IPOM3IHA Ha CIIpAaBE/UTMBATA CTOMHOCT U [IEHOBH PUCK), KDEIUTEH PHCK, JTHKBHICH PHCK U PUCK
Ha JTUXBEHO-00BbP3aHK MapHuHK motouu. OBIIOTO yIpasienue Ha pHUCKa € POKyCHpaHO BEPXY
TPYAHOCTHTE HA NPOTHO3MpPaHEe HA (DMHAHCOBUTE TA3apH M 3a MOCTHTAHE MHUHHUMHU3UpaHe Ha
TNIOTCHIHANHATE OTPULATENHH e(peKTH, KOMTO MOraT Ja ce OTpassT BBPXY (puHaHCOBUTE
PE3YITaTH 1 CHCTOSHHE HA pyxkecTBOTO. Tekymo ¢punancoBuTe prUCKOBE ce UJIeHTH(UIHpAT,
M3MEpBAT M HAGJIOIABAT ¢ MIOMOIITA HA PA3IHYHH KOHTPOJIHM MEXaHU3MH, BHBEJICHH, 32 JIa Ce
OIPEACIAT alleKBaTHH HEHH Ha MPOMYKTHTE Ha APYKECTBOTO M Ha MPHUBJICYEHUS] OT HEro
3aCMEH KaluTall, KaKTO U [Ia Ce OLEHAT aJeKBaTHO Na3apHUTe 00CTOATEICTRA Ha IIPaBEHUTE OT
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HEIro MHBCCTHUIIHH U (1)OpMI/IT€ Ha NogABpPIKAHE Ha CBO6OIIHI/IT€ JIMKBHUJIHH CPCJICTBA, 6e3 Ja ce
JOIIyCKa HEOIIpaBJaHa KOHIEHTpalus Ha JaJCH PUCK.

VIpaBIeHHETO HAa pHCKA C€ OCBINECTBSIBA TEKYHIO TMOJ NPSIKOTO PHKOBOACTBO Ha
M3IIBIHMTEIIHASA JUPEKTOP M (HHAHCOBHTE EKCHEPTH B OOCIYXKBAMIOTO ApYy:KecTBO. To ce
H3IBJIHABA CBIUVIACHO MOJIMTUKAaTa, OIpeaeicHa oT CopBera Ha AUPEKTOPUTE, KOHUTO €
pa3zpaboTHII OCHOBHHUTE IPUHIIMITH Ha OOIIOTO yIpaBjieHre Ha (MHAHCOBHUS PUCK, Ha Oa3aTa Ha
KOUTO Ca pa3pabOTEeHHM KOHKPETHUTE NMPOLEAYpH 3a YIpaBieHHe HA OTAENHHTE CrenupHIHI
PHCKOBE, KaTO BalyTeH, IIEHOBH, JINXBECH, KPSIUTCH U JINKBUJICH, U 3a PHCKa IIPH U3II0I3BAHETO
OCHOBHO Ha HEIECPUBATHUBHHU UHCTPYMEHTH.

Banymen puck

prnara HC € H3JI0JKCHA Ha 3HAYUTEJICH BaJyTEH PUCK, 3alI0TO BCUYKH OIICpPalMy U CIEJIKU ca

ACHOMHMHHUPAHU B OBATapCKH Ji€Ba M/UIM €BPO, JOKOJIKOTO IOCIEIHOTO € ¢ (PUKCHpaH Kypc
CIIPSIMO JIEBA I10 3aKOH.

Ilenoeu puck

['pynaTa e n3noxeHa Ha PUCK OT HIPOMEHH B NA3apHUTE LIEHM HA HHBECTHIIMOHHHM MUMOTH M HA
[ICHUTE HA CaMUTE HaeMu. ['pynaTa nepuoJMyHO MpaBy Mperiie/l Ha Ma3apHuTe HEHHU, 10 KOUTO
npejyiara yCIyrure CH, CIpsAMO OOIIMTE NEHOBM DaBHHUIA B CTpaHara, 3a Ja MOXKE IIPU
HEOOXOMMMOCT Jla Ce HM3BBPHIAT TJIABHO M IOCTENEHHO KOPEKIMH Ha Te3d LeHu. llpu
OTJABaHETO II0J HAGM HA HMMOTHTE C€ CTPEMH Ja CKIIOYBA ABITOCPOYHH JIOTOBOPH C
OiaronpusTHE 3a OM3Heca Ha JPYXKECTBOTO Kiay3u. KimeHTHTe (HaeMaTenmTe) ce IpoydBaT
BHHMATEJIHO OT TIJICJJHa TOYKA Ha HAJEXKIHOCT IpHU chOMpaHe Ha B3eMaHusiTa. M3BBLpiiBa ce
NpPEIBAPUTEIIHO [IPOYYBAHE HA JPYKECTBOTO, JKEJIACHIO [ia CKIIIOYH JIOTOBOP 3a OIEepaTHBEH
JM3UHT, 10 OTHOLICHHE Ha CBBP3aHOCT U 3aIBXKHSJIOCT U PETHCTPAlUsS B THPrOBCKHS
peructhp U peructepa Ha FOJIHI] kbM AreHnms 1o BIMCBaHUSATA.

Ilasapen puck

prnaTa HC Ca H3JI0KEHHW Ha Na3apeH pHCK, HPOMU3THYAIL OT OIiepaluu ¢ Q)HHaHCOBI/I
HHCTPYMCHTH.

Kpeoumen puck

HpI/I OCBILIECTBSIBAHE HA CBOsITA AEHHOCT rpylmaTa € HM3JIOKE€HA Ha KPEIUTEH PUCK, KOHUTO €
CBBpP3aH C puUcCKa HSKOH OT KOHTparcHTUTE na He 6'I)II€ B CbCTOSHHUE Oa HU3IIBIHU HU3IAJII0 U B
obuyaifno IIPEABUICHUTE CPOKOBE 3aAbJDKEHUATA CH KbM HEsl.

DHHAHCOBHTEC aKTMBM HA Tpylara ca KOHUEHTPUPAHW B JBE TPYIH: MapUYHH cpencTBa
(IEmo3UTH) U B3eMaHUs OT KJIMEHTH.

HapI/ILIHI/ITe CPCACTBa B rpymnara c€ BllaraT B IIbpPBOKJIACHA 6aHKa, C BHCOKa peryTranus Hu
crabuiiHa JIMKBHAHOCT, KO€TO 3HAYUTECIHO OIpaHHYaBa PHCKa.

Ilo orHOmICHNE Ha KIIMEHTHTE, NONMTHKATA HA IPyNaTa € a M3BHPIIBA POJAKOUTE CH npu
YCJIOBHATA HA CTPOTO JIMMUTUPAHU CPOKOBE Ha IUtamane. CHOMpaeMOCTTa U KOHIIEHTpAIHITa
Ha B3CMaHHMATA C€ KOHTPOJIMPAT TEKYIIO, ChIVIACHO YCTAHOBEHATA MOJIMTHKA HA JAPYKECTBOTO H
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IPU MHIAMKATOPH 3a IPOOJIEM - ce NMpaBH KOHTAKT ChC CHOTBETHHS KJIMEHT 3a OMpeiesissHe Ha
MEpKH 3a JIUMUTHpaAHE Ha pUCKa OT 3aryou.

JIuxkeéuoen puck

JINKBUIHUAT PUCK ce M3pa3siBa B HeraTWBHATA CHUTYyallHs Tpylara Ja He Oble B ChbCTOAHHE Ja
nocpemHe Oe3yCIIOBHO BCHYKHM CBOM 3aBJDKEHHS CHIVIACHO TEXHHs Majex. s mpoBexia
KOHCEepBaTHBHA MOJMTHKA 110 YIIPABJIEHUE HA JTUKBHIHOCTTA, YPe3 KOSATO MOCTOSHHO TOIBpHKA
ONTHMAJICH JMKBUIEH 3amac IMapHYHU CpeJCTBa, J0Opa crmocoOHOCT Ha (UHAHCHpaHE Ha
CTOMaHCKaTa CU AEMHOCT, BKIIOYUTEIHO Ype3 OCUTYPsIBAHE Ha aJIeKBATHH KPESIUTHH PECYpCH U
YJICCHEHUs], TIOCTOSHHO KOHTPOJHO HaOMIo/eHHe Ha (PaKTUYECKHTE W MPOTHO3HU MapUUIHH
HNOTOLHM IO TIEPUOAM HAIpPEJ U IOIbPXKAHEe HA PABHOBECHE MEXKIY MaTYPHUTETHUTE I'DAHHUIIH
Ha aKTUBUTE M NaCHBUTE HA JPY>KeCTBOTO. I'pymara ynpasisiBa JUKBHIHOCTTA HA aKTHBHTE U
NacHBHTE CH 4Ype3 TeKyll aHalu3 M HaONIOJeHWE Ha CTPYKTypara W JHHAMHKAaTa Ha
HU3MEHCHMSTA UM, M YPe3 NPOTrHO3UpaHe Ha OBJICIINTE BXOISIIN W H3XO IS TAPHYHH ITOTOLH
U QaKkTopHUTE 3a HEraTHBHH €(DEKTH BHPXY TAX.

Puck na nuxeeno-006vp3anume napu4Hume nomouu

KaTto msamo Jpy:KecTBOTO HsIMa 3HAYMTENIHA YAcT JIMXBOHOCHM AKTHBM, C HM3KJIIOYEHHE HA
IPEJIOCTAaBeHH HMHBECTHIMM B KPAaTKOCPOYHM OAHKOBH JICTIO3UTH. 3aToBa MPUXOIUTE U
OINCPATHBHHUTE IMAPHYHM IIOTOLM Ca B rOjsIMa CTEIEH HE3aBHCUMH OT INPOMEHHUTE B Ma3apHHUTE
JIUXBEHU paBHHINA. JIMXBOHOCHMTE aKTUBM (JENO3UTH B OaHKM) ca ¢ (QUKCUpPAH JIMXBEH
NPOIEHT, KOHTO C€ 3ama3Ba HENPOMEHEH IO IaJie)ka Ha CHOTBETHHUS JEMO3UT. JIOKOJIKOTO
JICTIO3UTHTE Ca KPATKOCPOYHM, PUCKBT OT HETaTMBHM INPOMEHH B JIMXBEHHUTE paBHMINA €
JMMUTHUPAH.

ChILIEBPEMEHHO JIPY/KECTBOTO € M3JI0XKEHO Ha JIMXBEH PHCK 3apajd CBOUTE IBITOCPOYHH
OaHKoBHM 3aeMH. PBKOBOJICTBOTO Ha0IIO1aBa TEKYIIO TEHIEHIIMUTE B IIPOMEHUTE HA JIMXBCHHUTE
paBHMING, 3a Ja MOXXE HaBpeMe Ja MpeAnpHeMe aJeKBaTHH CTHIKM 3a NPOMsHA Ha
JIOTOBOPEHOCTUTE ¢ DAHKUTE-KPETUTOPH.

JIpy>KeCcTBOTO He € M3JI0KEHO Ha JMXBEH PUCK OT CBOUTE KPATKOCPOUHHU 3aBIDKEHHS, 3aII0TO
Te ca 00MYaliHO THPTrOBCKU U OE3IIMXBEHHU.

anaeﬂenue Ha KanumanioeuAa puUcK

C ympaBieHMETO Ha KamuTaja Tpymara [eldd Ja ch3[aBa M TOAABPKA BB3MOKHOCTH Jia
IPOIBIDKK @ (QyHKIMOHMpPA KaTO NEHCTBAINO NPEANPUSITHE M Ja OCHUIYpsBa CHOTBETHATA
Bb3BPBIIAEMOCT HA HHBECTUPAHUTE CPEJCTBA HA aKIMOHEPUTE, CTONAHCKH TIOJI3H Ha APYTHTE
3aMHTEPECOBAHM JIMLA M YYAaCTHHIM B HErOBUs OM3HEC, KaKTO M Ja MOJIbpKa ONTHMAaIHA
KaIuTajoBa CTPYKTYpa, 3a Jla C€ peaynupaT pa3xoauTe 110 MOUIbpKaHe Ha KalluTaa.

I'pynara texymo HabmomaBa OCHIYpeHOCTTa M CTPYKTypaTa Ha KamuTaia Ha 06a3a
CBOTHOMICHHETO HA 3aUTBKHSIOCT. ToBa CHOTHONICHHE CE W3YUCISIBA MEXKY HETHHS JIBJITOB
KaruTan KbM 00IaTa cyMa Ha aHT&KMPaHUs KanuTtal. HeTHUST Ibaros kamuTan ce ompesels
KaTo pasiiiKa MEKy BCHYKH NPHBIICYCHN 3a€MHH CPEICTBA (KPATKOCPOYHH U JBJITOCPOYHH),
Taka KakToO €a [0COYEHH B OTYETa 38 YMHAHCOBO ChCTOSHHE, H [IAPUYHUTE CPE/ICTBA U NAPHIHH
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CKBHBAJICHTH. O6I_I_IaTa cyMa Ha AHTAXXHUpPAHUS KaluTall € paBHa Ha COOCTBEHHS KaIuTal u
HETHH OBJITOB KalxTall.

4. Hudopmanus 3a crenakn cbe CBBP3aHHU U/HJIH 3aHHTEPECOBAHH JIHIA

Coenkume mexncoy cevpzanu nuya, ckmouenu npe3s omuemHuA Nnepuod Ha meKyuama
(unancosa zoouna, koumo ca nosnusnu CbU{eCMBEHO HA (YUHAHCO8OMO ChCHMOAHUE WU
pesyimamume om OelinoOCmma HA ZPYRama ¢ Mo3u nepiood

KbM MoMeHTa Ha M3roTBsiHe Ha Tasu HH(OpManus HsMa CBEIEHHS CHCIKHUTE, CKIIOYCHH npe3
OTHETHHUA TEPHON MEXy CBBP3aHM JHMIA, 3a KOMTO I'pymara e YBEJIOMUIIA CBOEBPEMEHHO
O0IIECTBEHOCTTA, /Ia ca TOBJHSUIN ChIIECTBEHO Ha (puHAHCOBOTO CcheTOSHME WM pesyirarure
OT ICHHOCTTa Ha IpylaTa B TO3H IIEPHOLL.

Ilpomenu 6 cknrouenume coenxu cuce C6DP3AHU 1UUA, ONOGECHICHU 6 200UIUHUA OmYem,
koumo umam  cvuecmeeno evsdelicmeue 6wpxy QuHaHCO6OMO CvbCmoAHUE unu
pesyimamunie om delinocmma Ha Zpynama npes omyenmmnus nepuoo

Hsawma cxmrouenu CICIIKH CBhC CBBpP3aHM JIMIa, KOUTO UMAT CBIIECTBECHO BB3JICHCTBHUE BBPXY
(I)HH&HCOBOTO CbCTOAHUE HIIH pesyiaTraTtuTre OT AeHHOCTTa Ha rpynara 1mpe3 CBhOTBETHHS
OTYETEH IICPHUOJ HA TEKyIiara (l)PIHaHCOBa roauHa.

5. I/IH(l)OpMaul/lﬂ 32 HOBOBB3HHKHAJIM CBHINECTBEHH B3eMaHUsA H/HJIU 3aabJIKEHUA 34
CHOTBCTHHSA OTYETEH nepuon.

[IpenocraBennre apancu ca 3a TIOKyIIKa Ha IBINEPHO npeanpustHe. Jloropopute ca
npexkpatenu npes 02.2024 r. Cymure moiexar Ha Bb3CTaHOBSBAHE.,

Beunukn B3emannst ca kpatkocpounu. Hernata Ganancopa CTOMHOCT Ha TBPrOBCKHTE M JPYTH
B3CMaHUAI Ce TIpHeMa 32 pa3syMHa IIPUOJIM3NTEIHA OLEHKA Ha CIPABE UTMBATA UM CTOHHOCT.

6. HWundopmanus no 4. 1000, anx. 7 ot SIIIIK

Mexcnuunust koncommaupan ¢unancoB orT4er Ha JpyikecTBOTO KbM 31.03.2024 T HE ¢
3aBEPEH M HE My € U3BBPIICH IPETJIe/l OT PerucTpHpaH OJIUTOD.

21.05.2024 r. 3a u Codus™ AJICULT;

P
naren Ha CJ|

U. fpkoB — Usnbianurenen JUPEKTOP
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