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MEXAWHEH ®UHAHCOB OTYET
. OBLLA UHOOPMALMA

HanmeHoBaHue Ha [pykectBoTO: MeTn3un Afl

CobBeT Ha lupeKTopuTe:

YneHose: 1. CenneH CeeToCNaBOB KpbCTaHOB
2. UsaH Bacunes Tabakos
3. Hukonai BecennHos MNeTkoB

M3nbaHuTeneH gupekrtop: Hnukonam BecenmHos MNeTkoB
Cocrasuten: TaHA AHrenosa LiBeTKoBa
DObprkaBa Ha perucTpauma Ha Jpy>KecTBoTo: Penybnnka bbarapus

Cepanuuwie 1 appec Ha peructpauua: obnact Bpaua, obwuHa PomaH, rp. PomaH 3130
MHaycTpuanHa 30Ha

O6cnyxBawm 6aHkn: O6b ALl, YHUKpeauT bynbaHk A/l, MNouieHcKa 6aHKa

Apy»KecTBOTO € BNUCaHO B TbproBcKMA Peructbp Kbm AreHuua no BnucsaHuAta c EUVK
816089236

OpyxecTBoTo e NnybanyHO ApyKecTBO No cMucbna Ha 3MMLK.

Lpy»KecTBOTO He e PerncTpmpaHo Kato GUHAHCOBA MHCTUTYLLUA.

®UHAHCOBUAT OTUYET € CaMOCTOATE/IEH OTUET Ha [lpy»KeCcTBOTO.

Mpedmem Ha OdeliHocm Ha [Apyrecmeomo: MNpous3BoACcTBO Ha CTOMaHEHW Te/IOBE, BbXKETa WU
n3penus oT TAX, Ha NPOBOAHMLM, BBTPELWHO W BbLHLWHOTHLPrOBCKA, CKA3aZAOBa, CNeAMUMOHHA
AEeMHOCT, peasn3mpaHe M ynpaB/ieHMe Ha UHBECTULMOHHM NMpOoeKTa B 06/1acTTa Ha eHepreTunkaTa,
M3rpakgaHe, NoOAAPbXKKA M eKCnioaTauusa Ha LEeHTPanu, NPOU3BEXAally eNeKTPOoeHeprns ot
Bb30OHOBAEMW M3TOYHUUM.[IPOM3BOACTBO HA ENEeKTPUYECKA €eHeprua 3a COBCTBEHW HYKAWN U
npoaaxkba, KakTo M BCUYKM APYrn AeHOCTM He3abpaHeHU OT 3aKOoHa.

Jama Ha ¢puHaHcosua omyem: 28.07.2023 r.
Tekyw nepuo0d: rogmMHaTa 3ano4ysala Ha 01.01.2023 r. 1 3aBbpLluBaLLa Ha 30.06.2023r.
lpedxodeH nepuod: rogmHata 3anoysawa Ha 01.01.2022r. u 3asbpwBawa Ha 30.06.2022 r.

CTpyKTypa Ha KanuTtana
AKLMOHE 30.06.2023 r.

KumoHep Bpoit akuumu CrouHoCT MNnateHun % Aan
CeuneH KpbcTtaHoB 3403995 3404 3404 45%
CumeHoH EOO/ 1495 500 1495 1495 20%
BaneHTnH CTaHnmmpos 835 000 835 835 11%
f,jzgm OUBNYECKM U HOPUANYECKU 1767 560 1768 1768 24%
O6uwo: 7 502 055 7 502 7 502 100%
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. BASA 3A WU3NOTBAHE HA ®UHAHCOBUTE OTYETU U NPUNOXKEHU COHLUECTBEHU
CYETOBOAHM NONTUTUKU
®uHaHcosuAM omyem e U320mEeH Cb2/aCHO U3UCKBAHUAMA Ha 6b12apCKOMO c4emo800HO
3aKOHOOamesIcmaso 8 HaAYUOHAAHamMa eanyma Ha Penybnuka bvrzapus - 6vra2apcku nes.
Ot 1 aHyapu 1999 rogmHa 6bArapcKUAT NeB e ¢ PUKCMpaH Kypc Kbm eBpoTo: 1. 95583 nesa 3a 1
eBpo.
ToyHocmma Ha cymume ripedcmaseHU 8b8 (hUHAHCOBUA omyem e xuna0u 6v12apCKu nesda.
HactoAawmAatr dmMHaHCOB OTYET e U3roTBeH B CbOTBETCTBME C M3UCKBaHWMATA Ha MexayHapoaHu
CTaHZApPTM 33 ¢uHaHcoBM oTyeTn (MCPO), npuetn ot Komucuata Ha EBponeinckua cbios.
®PUHAHCOBMAT OTYET e M3roTBEH W B CbOTBETCTBME C W3WUCKBAHMATA Ha MeayHapogHuTe
CTAaHZAPTU 33 PMHAHCOBA OTYETHOCT, NybAMKyBaHM OT MeXKAyHapoAHUA CbBET NO CYETOBOAHMU
CTaHAAPTU. BcuYkM MeXayHapoaHM CTaHZAPTU 3a PUHAHCOBM OTYETU ca nybauMKyBaHM OT
MeayHapoAHUA CbBEeT NO CYETOBOAHM CTAaHOAPTM, B CUAa 33 NepuoAa Ha U3roTBAHE HA Teswn
KOHCcONnampaHm ¢uUHAHCOBM OTYeTW, ca npuetn OT EBponenckua cblo3 ype3 npoueaypa 3a
opobpeHune, yctaHoBeHa oT KomucunATta Ha EBponenckusa colos.
MeXAMHMAT GUHAHCOB OTYET BK/KOYBA OTYET 3a BCEOOXBATHMA [0XO4, OTYET 3a GMHAHCOBOTO
CbCTOSAIHME, OTYET 32 NPOMEHUTE B COBCTBEHUA KanuTaa, OTYET 33 MAPUYHMTE NOTOLM, KaKTO U
NOACHUTENHWU NPUAOXKEHUA. [puxoan M pasxogu, C MU3KAOYEHME Ha KOMMOHEHTW Ha Apyr
BceobxBaTeH A0Xx0A4, ce Nnpu3HaBaT B nedyanbata waum 3arybata. Jpyr BceobxsaTeH goxopn ce
NPuW3HaBa B oT4eTa 3a neyanbaTa unum 3arybaTa u gpyrna BceobxBaTeH A0XO0A M BKAKOYBA €/1€MEHTH
Ha NPUXO4M U Pa3xogm (BKNOUMTENHO KOPEKUMU OT npeknacudmKaums), KOUTo He ca NPU3HaATU B
neyanbata mam 3arybata, KaKTO M3MCKBA WMAM KaKTO e paspeweHo ot MC®PO. Kopekummn ot
npeknacuduKkauma ca cymmute, npeknacudunumpann B nevanba nam 3aryba B otyeTa 3a nevyanbarta
nnu 3arybarta v gpyrma sceobxsaTteH 40X0A4 3a TEKYLWMA Nepuos, KouTo ca buam npusHatn B Apyr
BCeOOXBATEH A0X04 Npe3 TeKywWwusa U npeaxogHu nepuoan. TpaH3aKumm cbC cobcTBEHUUMTE Ha
[pyXecTBOTO B KayecTBOTO MM Ha CODOCTBEHWUM ce Npu3HaBaT B OTYETa 3a MPOMEHUTe B
CO6CTBEHUA KanuTan.
[JpyxKecTBoTO M3bMpa Aa NnpeacTaBm eguH OTYeT 3a neyvanbaTa unm 3arybata n apyrua sBceobxsateH
aoxos (mnm ga npepcrasm nedvanbata unum 3arybata m apyrua sceobxsaTeH AoXoA B ABa pasgena).
Pasgennte ce npeacTtaBAT 3ae4HO, KaTo TO3WM 3a nevanbata wam 3arybata e nbpBu, cneaBaH
HenocpeACTBEHO OT pasaena 3a Apyrua BceobxsaTeH Joxoa,.
dopmaTbT Ha oTYeTa 33 GMHAHCOBOTO CbCTOSHME e Ba3mpaH Ha pasrpaHUYeHNeTo TeKyLl/HeTekyLy,
MN3roTBaHeTO Ha PMHAHCOBM OTYeTH B cboTBeTcTBME ¢ MCPO n3nCKBa NPUNAraHeTo Ha KOHKPETHM
NPUBAN3UTENHN CHETOBOAHM OLEeHKM. OT pbKOBOACTBOTO Ha [py*KEeCTBOTO Ce M3MCKBA Aa Hanpasu
COOGCTBEHU NPEUEHKM M A0MYCKaHMA NPWU NPUIAraHeTo Ha CYETOBOAHMTE MOAUTUKMK. [o3nuuunte
BbB (PUHAHCOBUTE OTYETWU, UYMETO NpeacTaBAHE W3UCKBA MO-BMCOKA CTerneH Ha CybeKTUBHa
npeueHKa, KaKTo M Te3n No3uuMK, 33 KOUTO NPUBAUIUTENHUTE OLEHKM MMAT 3HauuTeneH edekr
BbPXY GMHAHCOBUTE OTYETU KATO LIANO, Ca OTAE/THO ONOBECTEHM.
®dyHKYUOHANHA 8asyma U 8asyma Ha npedcmassHe
®PyHKUMOHaANHATA BanyTa M OTYETHATa BajsyTa Ha npeactaBAHe BbB (PUHAHCOBMA OTYET Ha
OPYKECTBOTO € ObArapckusaT nes. JIeBbT e PUKCUpPAH KbM eBPOTO, Cbi/lacHO 3akoHa 3a BHbB, B
cboTHoweHne BGN 1.95583:EUR 1.
Mpu nNbpBOHAYaNHO nNpu3HaBaHe, CAENKA B YY)KAECTpaHHA BanyTa Ce 3anucBa BbB
bYHKUMOHaNHATa BasyTa, KAaTo KbM CymMaTa B YyXKAECTPaHHa BanyTa ce npuaara 06MeHHUAT Kypc
KbM MOMEHTA Ha cAesikaTa uau onepauuaATta. lMapmyHmTe cpeacTsa, B3EMaHUATA U 334 b/IKEHUAT],
KaTO MOHETapHM OT4eTHM OOEeKTU, AEHOMMHMPAHW B YyXKAECTpaHHA Ba/iyTa Ce OTYUTAT BbLB
dYHKUMOHaNHaTa BayTa, KaTo ce Npuaara 3akNto4mMTeNHMAT obmeHeH Kypc Ha BHB Kbm 31 Kpas Ha
OoTYeTHMA Nepuoga,
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HemoHeTapHUTe OTYETHM O0O6eKTM B oOT4eTa 33 (PUHAHCOBOTO CbCTOAHWE, NbBPBOHAYAIHO
AEHOMWHUPAHU B YyXKAECTPaHHaA BasyTa, Ce OTYMTAT BbB (PYHKUMOHA/NHATA BanyTa, KaTo ce
npunara MCTOpUYecKMAT obmMeHeH KypC KbM JaTaTa Ha onepaumsaTa M nociefpallo He ce
npeoueHABaT MO 3aKAUUTENEH Kypc. EQeKTUTe OT KypcoBUTE Pa3NNKK, CBbP3aHU C yPEXKLAHETO
Ha TbProBCKM COEMKM B YYKOECTPAHHA BanyTa WAM OTYMTAHETO Ha TbPrOBCKM COENKM B
Yy»KAeCcTpaHHa BasyTa MO KYPCOBE, KOMTO Ca Pas3/IMYHKU OT Te3u, N0 KOUTO NbPBOHAYaNHO ca 6unm
NPW3HATK, Cce BKAOYBAT B Meyanbata uam 3arybata B MOMEHTA Ha Bb3HMKBAHETO MM, KaTo ce
npeacTaBAT KbM “Apyrv goxoam ot geiHocTtTa”. KypcoBuTe pasivMKu OT BanyTHU 3aeMU MU ApYTU
dUMHAHCOBKM onepaLmn ce BKAOYBAT BbB GMHAHCOBUTE NPUXOAUN U PA3XOOM.

HacTtoAwmAT PUHAHCOB OTYET € U3rOTBEH B XMAAAM NIEBA, aKO HE € YKa3aHOo 4pyro.

Mpuryun -npednonoxceHue 3a delicmeaw,o npednpusmue

®PUHAHCOBMAT OTYeT Ha [pyXKecTBOTO € M3roTBEH Ha MPUMHLUMNG Ha AeicTBalWo npegnpuaTue,
KOMTO npeanonara, Yye [py*KecTBoTo e NpoabAXKM AeNHOCTTa c1 B 0603pmnmo 6baelle. CbrnacHo
NPUHUMMNA-NPeANO/IOKEHNE 3a [AeNCTBAWO npeanpuatne, npeanpuatneto O0OWMKHOBEHO ce
pasrnexaa KaTo NpoAb/XKaBallo Ael—HOCTTa cuM B 0603pumo Obaelle 6e3 HamepeHue UK
HeobXoAMMOCT OT NIMKBMAAUMA, NPeycTaHOBABAaHE Ha CTOMNAHCKaTa AeNMHOCT WMAM TbpCeHe Ha
3allMTa OT KpeauTopuTe, BCNEeACTBME Ha CbLWECTBYBALWM 3aKOHWU WAW OPYIM HOPMATUBHMU
pasnopenbu. CbOTBETHO, aKTMBUTE W MNacMBUTE Ce OT4YMTaT Ha 6asa Bb3MOMKHOCTTA Ha
npeanpuATMETo Aa peannsnpa akTMBUTE U A3 Ypeau NacusuTe CM B HOPMAJIHMA Xo4 Ha busHeca.
Mpwn oueHKaTa 3a TOBA 43NN NPUHLMMNA-NPEANONIOKEHME 32 AENCTBALLO NPeANpUATUE € YMECTEH,
PBbKOBOACTBOTO B3eMa NpeaBus uAanaTa HaanvyHa uHbopmauma 3a 0b6o3pumoTo bbaelle, KOATO
obxBalla NoHe, HO He ce OrpaHM4YyaBa CamMoO 40, ABaHafeceTTe meceua OT KpadA Ha OTYETHUA
nepwuoga,

PyckaTa MHBa3uA B YKpaliHa W nocnegganata A Bb/HA OT MeXAYHAapOAHW MKOHOMWYECKM W
NOSINTUYECKMN CaHKLUMU, NPOABLMKABAT A3 MMAT BCEOOXBAaTHO MKOHOMWYECKO Bb34ENCTBME HE CaMO
BbpXy 6M3Heca B pABeTe 3acerHaTM Abp)KaBW, HO M B CBETOBEH Mallab, AOKONKOTO OU3HecHT
y4acTBa B MKOHOMWYECKM AeNHOCTU, KOUTO mMoraT Aa 6baaTt 3acerHaTu oT cbbuTuATa. ToBa Hanara
BHMMATE/IeH Npernes v pasrnexaaHe Ha NpomM3TUYaLLMTe OT Te3n CbOUTUA CHeTOBOAHM Nocieanum
33 nNpegnpuATMATa, YMATO AENHOCT 6MBaA 3acerHata OT Pa3BUMTMETO Ha KOHGAMKTA. B Kpaa Ha
rogMHara, 3asbpluBawla Ha 31 aekemspu 2022 r. edpeKTuUTe OT UHBA3MATa Ha Pycua B YKkpaiHa, ce
O4YaKBa Aa pedneKkTMpaTt Bbpxy GMHAHCOBUTE OTYETM HA APYKECTBOTO, NOpaam:

. OrpaHuyeHMATa B A0CTbNa Ha pyckuTe bGaHKM Ao cuctemata SWIFT, KoeTo BOAM [0
YBENMYEHME HA KPEAUTHUA PUCK NPK CbOUpaHe Ha B3eMaHMUATA NO AOTOBOPU C KIMEHTH;

J Hannumne Ha npegnoctaBkM 3a 0b6e3uUeHKM Ha GUHAHCOBM aKTUBU — NPeAOCTAaBEHU 3aEMMU,
B3eMaHMUA N MHBECTMLUM B PYCKMN AbPrKaBHU M KOPNOPaTMBHU obanraymm;

J Hannune Ha npegnoctaBkn 3a o0b6e3ueHKM Ha HePUHAHCOBM aKTUBW, BKIOYUTENHO
npeKpaTtsABaHe Ha AeNHOCTU U HeOBXOAMMOCT OT KnacubuKaumsa/peknacnpuKkauma Ha akTUBM KaTo
ObprKaHuM 3a Npoaaxoba;

J OueHKa 3a HapyweHuAa NOo [AOroBOpuM 3a [A0CTaBKa, Bb3HWMKBAHE HA HenpeaBuaeHu
3a4b/IKEHUA 1 3arybu.;

J EdeKkTn Bbpxy cnopasymeHuns 3a GMHaHCUPAHe, BKAKOYUTENHO B Pe3yaTaT OT OrpaHUYeHnsa B
JINKBUAHOCTTA M Bb3MOMHW HAapYyLUEHNA B COPA3yMeEHMATA;

J Knacnoumkauma Ha HanMYHMTE NApPUYHM CPEeACTBA M MAapUYHU €KBMBANEHTU U Ha/MuMe Ha
OorpaHWYeHUATa B NpaBaTa 3a pasnopexAaHe C TAX B CNeACTBME HA MHBA3UATA M HANOXKEHUTe
CaHKUMK;

] Mpernes, Ha eKCno3NUMUTE B YyXKAECTPAHHA Ba/NyTa U BanyTHU NPEBOAMN B YyXKAECTpaHHA
BaNyTa;
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. Bb3MOMKHOCT 32 KOHTPON U BAUAHWE BbPXY CbLLECTBYBALLU CHTPYAHULM U UHBECTULMA B
Apy»ecTtsa B Pycus n YkpaiHa;
] BansaHne Ha cbbutma cnep 6HanaHcosaTa AaTa BbpXy ¢puHAHcoBaTta MHOpmauma 3a

rogvHata, npukaouysawa Ha 31 agekemsBpu 2022 1. M CBBLP3aHOTO C TOBA OMOBeCTABaHe Ha
HeKopurmpaum cbountums;

. MpeueHKa 3a AeWCTBaWO NpeanpuaTMe BbB BpPb3Ka CbC CneunduyHM Bb3AENCTBUA Ha
MHBA3MATA W HA/NIOKEHUTE CaHKUMW BbPXy GUHAHCOBMA OTYETHA oOTyuTawmTe ce lpynu u
npeanpuATUS;

. EpeKTM OT HaCTLNUAM U3MEHEHWNA NN NPEKPATEHM AOTOBOPU C K/IUEHTU;

Bb3aencTeme Ha pactawata nHdNaLmMA U INXBEHUTE HUBA

MHoro npegnpuatMa u lpynn oOT pasanyHM OpaHwoBe M CTPaHW M3NUTBAT edekTa oT
HapacTBaWMTE HMBA HA MHPAAUMATA U JIMXBEHUTE MPOLLEHTM, KOMTO 3acAra BCMYKM aCNeKTU Ha
6u3Heca M BOAAT 4O HapacTBaHe Ha HapacTBaHe Ha pasxoAuTe 3a CYPOBMHWM M paboTHa cuna, a
CblWO M OO0 NPOMEHM B MNOBEAEHMETO HA K/MEHTUTE M HAPACTBAHETO HA KPeaAUTHUA PUCK.
Bb3aencTemeTo Ha MHONALMATA U IMXBEHUTE HMBA 3aCerHa BKAOYUTENHO NPOLLECUTE HA B3EMAHE
Ha MHBECTUUMOHHU M PUHAHCOBM peLleHMA M NpoLeca Ha NPEroBoOpn 3a A0rOBapAHE Ha YCNOBUA U
napameTpu nNo Tesn 40roBopu.

OuaKkBa ce epeKTbT OT Te3nM HeraTMBHU MKOHOMMYECKM NpoLecn Bbpxy GUHAHCOBUTE OTYETU Ha
OTYUTALLLOTO Ce APYHKECTBO Aa bbae cbliecTBeH. O4akBaHMTE HEraTUBHM NocaeanLm obxsalar:

. BnuaHMe BbpXY MU3MEPEHUTE CNPaBea/IMBU CTOMHOCTU Ha aKTUBU U NacuBMY;

J EdbekTn BbpxXxy MPOrHosvMpaHuTe 6bAely NapuU4yHU MNOTOUM M MPUIOKEHU AUCKOHTOBU
NMPOLIEHTH, U3MOA3BAHM 33 onpedensHe Ha HAcToALLATa CTOMHOCT, MHAMKATOpUTe 3a obesuUeHKa m
TecTtoBeTe 3a 06e3LeHKa;

o EdbekTn BbpXy [A0roBOpuM C KJAMEHTU, BKJIIOYUTE/IHO Bb3AENACTBMETO BbPXY OYaKBaHUTE
KpeanTHu 3arybm no MCPO 9 n Bb3AENCTBMETO BbPXY AOrOBOPU, KOMTO BK/OYBAT 3HAYUTE/IEH
KOMMOHEHT Ha PuHaHcupaHe no MCPO 15;

J EdekTn oT npomsaHa B 04aKBAHWUTE KPeAUTHU 3arybu oT pUHAHCOBU MHCTPYMeHTM no MCPHO
9, pa3NYHM OT B3EMAHUA NO AOrOBOPU C KINEHTU;
. EdekTn Bbpxy NpoOBM3NK 3@ AbATOCPOYHM AOXOAM HA MEpCoHana U OUEHKUTE Ha nacusuTe

no naaHose ¢ gedmnHupaHm goxogm no MCC 19;
PbKOBOACTBOTO € M3BBbPLUMIO 3a4b/1604YEH aHANU3 33 BAMAHMETO Ha edpeKTuTe BbpXy GUHAHCOBUA
oTyeT Ha [pyKecTBOTO, Bb3HMKBALLUM B pPe3yaTaT OT M30CTPALLATA Ce reononmMTnyecka obCcTaHOBKa,
nopogeHa oT KOHOPOHTaUMATA Mexay Pycua u YKpaiHa, KakTo U B pe3yaTaT OT pbCTa B HMBATA Ha
nHbNaAUMATA U NUXBEHUTE NPOLLEHTU, C Or/ied A3 NOTBbPAM OYaKBaHUATA CU, Ye [pyXKecTBOTO LWe
MOXe Aa NPoAb/AXM A3 CbLECTBYBa KaTo AEWNCTBALLO npeanpuatve. [pyXecTBOTO CblO MMaA
HamMepeHWEeTo M CNocobHOCTTa Aa npeanpueme AeWCTBMA, HeobxoaMmu, 3a Aa NPOABLINKK Aa
CblLecTBYBa KaToO AeicTBalo npeanpuatve. [pyKecTBOTO npoab/rKaBa Aa ¢yHKUMOHMPaA
cbobpasHo obuuyaliHaTa CU AEWHOCT, B M3MbJHEHME Ha MPOrHO3HWA MNaaH 3a NpPoaaXbu n B
obuyaitHMA cM npouec Ha NoKynku. Jo momeHTa [pyrKecTBOTO HsAMA JIMKBUAHU 3aTPyAHEHUA U
3abaBAHe Ha [OOCTaBKMTE M U3BbPLIBA HaBpeme MJAalaHUATa KbM CBOWUTE A0CTaBYMLM.
PbKOBOACTBOTO Le NPOAbLAXKK A3 HabnwogaBa NOTEHUMANHOTO Bb3AENCTBME HA KPU3UTE U LULE
npeanpueme BCUYKM Bb3MOXKHU CTbIKKU 332 CMEeKYaBaHe Ha edeKTuTe.
®UNHAHCOBUAT OTYET € WM3roTBEH Ha NpPUHUMNA-NPEANoNoXKeHMe 3a AeNCTBaWo npeanpusaTue,
KOMWTO npeanonara, 4ye nNpeanpuATMETO LLE NPOADB/IKWU AerHOoCTTa cu B 0603pumoTO Obaelle.
MpeanpuATMETO MMa MCTOPUS Ha MedenmsBlla AeMHOCT M cBoboaeH A0CTbN A0 ¢dMHAHCOBMU
pecypcw.
®PrHaAHCOBUTE OTYETM CA M3FOTBEHM Ha NPUHLMNG HA AENCTBALLO APYXKECTBO, KOMTO npeanonara,
ye [lpy*KecTBOTO e NPOADBAXKM AeMHOCTTa cv B 0603pmnmo bbaeLe.
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M3rotBaHeTOo Ha ¢uHaHcoBUTE OT4eTUM B cboTBeTcTBMEe ¢ MC®PO wusmuckea ynotpebata Ha
CYETOBOAHW NPUBAUSUTENHM OUEHKM. KoraTo e npunarano cY4eToBoAHATa  MOJIUTUKA,
PBKOBOACTBOTO CE € OCHOBABas0 Ha cobCcTBEHATa CU NpeLeHKa.

Mpu NpunaraHe cY4eTOBOAHA NOMIMTUKA CbC 3a4Ha AaTa, NPWU NPEU3YUCIABAHE HA CTaTMM (TPeLLKM)
CbC 3aZHa gaTa UaM KoraTo ce npeknacuduumpat ctatum BbB GUHAHCOBUTE OTYETH, Ce NPeACTaBAT
TPU OTYyeTa 33 (MHAHCOBO CbLCTOSIHME W [Ba OT BCEKM APYrU OTYETM M CBbP3aHUTE C TAX
MOACHUTENIHU NPUNONKEHUS.

U3ABJIEHUE 3A CbOTBETCTBUE

Hactoawmat ¢uHAHCOB OTYET e M3roTBEH NpM CMa3BaHe Ha NPUHLMMNE Ha UCTOpMYECKaTa LEeHa,
moguduuMpaH C oueHKaTa NO NpeougHeHa CTOMHOCT Ha aKTMBM, KOraTo TOBa Ce WM3UCKBa OT
Bb3npueTaTa CHETOBOAHA NO/IMTUKA, M HACTOALLA CTOMHOCT Ha 3a4b/IXKEHUA NPU NEHCUOHUPAHE.
NcTopuueckaTta ueHa obMKHOBEHO ce 6a3mpa Ha cnpasBenMBaTa CTOMHOCT HA Bb3Harpa*KAeHUeTo,
NoJIy4eHO B 3aMfAHa Ha CTOKM M ycnyru. Mpu onpeaensaHeTo Ha cnpaBeA/iMBaTa CTOMHOCT Ha aKTUB
WA nacuB, KoraTo ToBa € HeobxoAMMO BbB Bpb3Ka C Bb3MNpPMETa CYETOBOAHA MOJIUTUKA,
OpyXKecTBoTO ce cbobpas3sfBa C XapaKTEPUCTUKUTE Ha TO3M aKTUB WM MACWMB, aKo MasapHUTe
y4YacTHUMUM BUXa MManu npeaBus Te3m XapaKTePUCTUKN NPU OLEHSABAHETO Ha aKTWMBa WMAM NacuBea
KbM fAaTaTa Ha oueHaBaHe. CnpaBeavBaTa CTOMHOCT 3a LLeNTe Ha oueHKa U/Mnm onosecTaBaHe B
TO3n PUHAHCOB OTYET ce onpeaens Ha Tasu 6asa, ¢ U3KAYEHUE Ha NaalaHe Ha 6asaTa Ha akuuu,
KoeTo e B obxBaTta Ha MC®PO 2, NM3UHIOBU CAENKU, KOUTO ca B obxBaTa Ha MCPO 16, KaKTo U
OLLEHKW, KOUTO MMaT M3BECTHA NPU/IMKa CbC CnpaBediMBa CTOMHOCT, HO He ca Mo cnpaseasvBa
CTOMHOCT KaTo HeTHa peanuMsupyema CTOMHOCT cbracHo MCC 2 wuau cToMHocT B ynoTpeba
cbrnacHo MCC 36.

B gonbnHeHue, 3a UenuTe Ha GUHAHCOBOTO OTYUTAHE, OLIEHKUTE MO cCnpaBea/nBa CTOMHOCT ca
KaTeropmsmpaHu B HMBa: 1, 2 nan 3 B 3aBMCMMOCT OT CTEMEHTa, B KOATO BXOAALLMTE AaHHMU 3a
OlLleHKa Ha cnpaseg/uBaTa CTOMHOCT ca Habnogaemyn M 3HAYMMOCTTa Ha daKtopuTe 3a
OLeHABAHETO Ha CcrnpaBea/inBaTa CTOMHOCT B HeWHaTa LUANOCT, KOMTO HMBA Ca OMUCaHMU, KAKTO
cnepga:

- HuBo 1 — BXoAALMTE AAHHU Ca KOTUPAHU LEeHU (HEKOPUTrMpaHM) Ha aKTUBEH Nasap 3a UAEHTUYHU
aKTUBM UM NACUBU, A0 KOMTO [pyXeCcTBOTO MMa AOCTbMN KbM ZlaTaTa Ha OLEHsABaHeE;

- HuBO 2 — BXOAALMTE AaHHM Ca Pa3/IMYHU OT LEHUTE Ha aKTMBEH Masap, BK/OYEHU B HMBO 1,
KOUTO NMPAKO WK KOCBEHO Cca AOCTbMNHU 3a HabaoaeHue;

- HnBo 3 — BxogAwWmMTe AaHHW ca HeEHabAogaeMM BXOAALM AAaHHU 33 AaAeH aKTUB UM NacuB.

MvpeoHauanHo npusaazaHe HA HOBU U3MEHEHUS KbM CbUjecmsysauju cmaHOapmu, eéne3au 6 cusa npes
meKywus omyemeH nepuod

cyetoBogHu ctaHgaptm (CMCC) u npuetun ot EC, ca Bneanu B cuna 3a TeKyLms OTYETEH Nepuoa
(cnen 01 anyapwn 2022):

M3ameHeHne Ha MCOPO 4 - YgbmkaBaHe Ha Cpoka Ha npunaraHe Ha BPEMEHHOTO
ocBoboxaasaHe ot MCPO 9

C mnameHeHneto Ha MC®PO 4 3actpaxoBaTe/IHW LAOroBopu ce npomeHsa ¢UKcMpaHaTa gata Ha
M3TMYaHe Ha BpemeHHOTo ocBoboxgasaHe B MCPO 4 ot npunaraHeto Ha MCPO 9 dDuHaHcoswM
MHCTpyMeHTH (KaTto Bmecto MCPO 9 npunarat MCC 39 ®MHAHCOBU MHCTPYMEHTH

C mnameHeHneto Ha MC®PO 4 3actpaxoBaTe/IHW LOroBopu ce npomeHsa ¢UKcMpaHaTa gata Ha
M3TMYaHe Ha BpemeHHOoTo ocBoboxkgasaHe B MCPO 4 ot npunaraHeto Ha MCHPO 9 duHaHcoswm
MHCTpyMeHTN (Kato Bmecto MC®O 9 npunarat MCC 39 ®PUHAHCOBU MHCTPYMEHTU: MPU3HABaHE W
OLEHABaHE), Taka 4e MnpeanpuATUATA, KOUTO MPEeaMMHO M3BbPLUBAT 3acTPaxoBaTe/IHW AeNHOCTH,
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Bb3M0/13Ba/IN CE€ OT Ta3M Bb3MOXKHOCT, We npunarat MCOO 9 33 rognwHM Nnepuoan, 3anoyBaliy Ha uam
cnepn 01.01.2023 r. 3aeaHo ¢ Hosma MCPO 17 3acTpaxoBaTeiHU 4OFrOBOPU.

N3meHeHne Ha MCPO 3 — lNpenpaTtka kbM KoHuenTyanHata pamka

C nameHeHuneto Ha MC®O 3 brsHec KombUHaLMKN e NpoMeHeHa npenpaTkaTta Kbm KoHuenTyanHaTa
pamKa 3a ¢uHaHcoBo otymTaHe oT 2018 r. (BMecTo Kbm Ob6LIMTE MONOXKEHUA 33 WU3rOTBAHETO W
npeAcTaBAHETo Ha PUHAHCOBM 0TYeTH), 6e3 Aa ce MPOMEHAT CbLLECTBEHO U3NCKBAHMATA B CTaHAapTa. CbLuo
TaKa, AobaBeHM ca HOBU U3MCKBAHMA KbM 3a[b/IXKEHUA, KOUTO NonagaTt B obxeaTa Ha MCC 37 ,,Mposusuy,
YC/IOBHM NAacMBU U YCNOBHM akTMBM®. Mpuaobmusawmar B BU3sHecCKombuHaumaATa cneasa ga npunoxxmn MCC
37 c ornea Ha ToBa Aa onpeaenu Janun 3a Hero CbLecTBYBa HACTOALWLO 3a4b/IKeHUe B pe3yntaT Ha MUHANn
cbbuTtnA. Mo OoTHOWeEHWE Ha AaHbYHU 3aJb/KEHUA, KOUTO buxa nonagHanu B obxsata Ha KPMC®HO 21,
npuaobusawmar npunara KPMC®O 21 3a ga onpegeny ganu obnaratesIHOTo cbbUTME, KOeTo nopaxaa
AaHbYeH NacuB e HacTbMNW/IO A0 AaTaTta Ha npuaobuBaHeTo.

M3meHeHnne Ha MCC 16 — lNocTbnneHns npeav npeasngeHarta ynotpeda

C usameHeHmeTo Ha MCC 16 MMoTM MallMHU W CbOPbBKEHUA ce 3abpaHaABa ga ce npucnagart oT
LeHaTa Ha npuaobusaHe Ha A3aAEH MMOT, MALIMHU UM CbOPBKEHUE HETHUTE NAPUYHU NOCTLMNAEHMA OT
npogaxbata Ha npousBefeHUTE eAMHULM A0  NpUBEXAaAHEe Ha aKTMBa [0 MECTOMOJIOXKEHMETO W
CbCTOSIHMETO, HeobX0AMMO, 33 A3 MOXe Aa OYHKLMOHMPA MO HauuHa, npeaBuaeH OT PbKOBOACTBOTO.
BmecTo TOBa npeanpuATMETO NpU3HaBa NpuxoauTe OT Npogarkbata Ha TaKMBa €AUMHUUM U pasxoguTe 3a
TAXHOTO NMPOM3BOACTBO B neyanbata mam 3arybata. MameHeHneto Ha MCC 16 cnepBa ga ce npunara 3a
roANLWHN OTYETHU Nepuoay ¢ Hadvano Ha nam cnepg 01.01.2022 r., KaTo ce paspeLlaBa NO-paHHO NpuaaraHe.
MN3meHeHMeTO BCe olLe He e NpMeTo 3a npunoxeHue B EC.

N3ameHeHne Ha MCC 37 — Ob6pemeHsiBawm goroBopy — Pasxoam 3a uanbiHeHue Ha
[0roBop

C mameHeHneto Ha MCC 37 [poBU3MK, YCNOBHM MACMBU M YCAOBHW AKTUBWU Ce YTOYHABA, 4ye
,Pasxoaute (UeHaTa) 3a M3NbAHEHMEe” Ha [oroBOP BK/OYBAT ,Pa3X0AUTE, KOMUTO Ca MPAKO CBbP3aHU C
porosopa“. PasxoauTe, KOUTO ca NPAKO CBbP3aHM C AOroBopa, MoraTt Aa 6baaT AONb/AHUTENHM pa3xoam 3a
M3Nb/IHEHWETO Ha TO3U A0roBop (HanpumMep pPasxoau Ha NpAK TPyd, maTepuanu) Uau pasnpeaeneHue Ha
OPYrU pasxoam, KOUTO ca MPSKO CBbP3aHM C U3MbJAHEHWETO Ha AOroBopa (Hanpumep pasnpeneneHue Ha
pasxoay 3a aMopTM3aUMA Ha aKTUB OT MMOTM, MALUMHU U CbOPDBXKEHMA, M3MO0M3BAH 33 U3NbJAHEHWE Ha
aorosopa).

N3meHeHneTo Ha MCC 37 cnegga ga ce npuaara 3a roguwiHM OTYETHW Nepuoam C Havyaso Ha Uan
cnep, 01.01.2022 r., KaTo ce paspellasa MoO-paHHO npunaraHe. M3meHeHUETO BCe Ole He e NpueTo 3a
npunoxeHue B EC.

MNoguwHn nogobperna Ha MCPO, uukbn 2018-2020 r.

C Te3n nopeaHU roanWHN NogobpeHUs ce BHACAT U3MEHEHWA B CIeAHUTE CTaHAAPTU:

MC®O 1 [lpunazaHe 3a nbpeu nbmM Ha MexdyHapoOHume cmaHOapmu 3a
¢guHaHcoe0 omyumaHe — C n3MeHeHWEeTO ce NO3BO/ABA Ha AbLEPHO APYMKECTBO, KOETO npwuaara nap.
16 (a) ot MC®0O 1, ga oueHW KymMynaTUBHUTE KypPCOBM PasiMKM OT NpeusyucinsBaHe, KaTo W3MOA3Ba
CYMWTE, OTYETEHW OT HEFOBOTO NPEANPUATME MalKa, Bb3 OCHOBA Ha AaTaTa Ha npemuHaBaHe KbM MCDO Ha
npeanpuATMETO MaliKa.

MC®O 9 duHaHcoeu UHCMPYMEeHMU — C N3MEHEHWNETO Ce NOACHABA KOM TaKCK Aa BK/KOYBA
npeanpuaTMeTo, Korato npunara Kputepus ,10%“ B naparpa¢ 653.3.6 ot MCPO 9 npu oueHKaTta 3a
OTNMUCBaHe Ha PuUHaHCOB nacue. MpeanpuATUETO BKIKOYBA CAaMO TaKCW, NAATEHU WU MOAYYEHU MeXAay
npegnpuATMETO (3aemononyyaTens) U 3aemomatens, BKAOUYNTENHO TaKCK, NAATEHN WU MONYYEHU UK OT
npeanpuUATUETO, UK OT 3aeMoZaTeNs OT UMETO Ha Apyrus.

MC®O 16 JlusuHe — HanpaseHo e u3meHeHue Ha lNpumep 3a naocTpauma 13, npuapyasaty
MC®O 16, KaTo e NpemaxHaT OT NpMmMepa TEKCTHT 33 Bb3CTaHOBSABaHE Ha NOA0OPEHMA Ha IM3UHTOBUSA UMOT
OT /IM3UHrofaTeNs, 3a Aa He ce MoJlyYyn eBeHTyasIHO OObpKBaHe MO OTHOLWEHME Ha TPeTMpPaHeTo Ha
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CTUMYNIUTE NO JIN3MHIA, KOMTO MOraT [a Bb3HMKHAT NOpagM HayumHa Ha WIKOCTPUPAHE Ha CTUMyAUTE Mo
JIU3MHra B TO3U Npumep.

MCC 41 3emedesniue — C un3meHeHMETO ce npemaxBa M3MUCKBaHeToO B nap. 22 Ha MCC 41
npeanpuATUATa A3 U3KNOYBAT AaHBYHUTE NAPUYHM NOTOLM NPU OLEHABAHETO HA CNpaBea/iMBaTa CTOMHOCT
Ha 6MONOrMYeH aKTMB, U3N0A3BaNKM TEXHUKATA Ha HACTOALATa CTOMHOCT. Taka ce NOCTUra NocnefoBaTeNHO
TpeTupaHe Kakto B MCPO 13 OueHsBaHe no cnpaBenanBa CTOMHOCT.

MN3meHeHMATa Ha NOCoOYeHUTE CTAaHAAPTM C/ie[Ba Aa Cce NPWAaraTt 3a roguWHM OTYETHU Nepuoaun c
Ha4vano Ha nam cneg 01.01.2022 r., KaTo ce paspellasa NO-pPaHHO npuaaraHe. Tesm U3MeHeHUA BCe OLLe He
ca npueTtu 3a npunoxeHue B EC.

CmaHdapmu u u3meHeHUA HA cbuwecmsysawju cmaHéapmu, uzdadeHu om CMCC u npuemu om EC,
Koumo ece ouje He ca énae3nu e cuna

MCC 8 ,CuyeToBOLHM MOSIUTUKN, NPOMEHUN B NPUBIN3UTENHM CHETOBOLHM OLIEHKM U FPELLKU”

MpomsaHaTa Kacae aeduHMLMUTE 33 MPUBAMIUTENHU CYETOBOAHW OLIEHKM W BAM3a B CWa 33
oTyeTHU nepuoam cnepn 1 aHyapu 2023 r. TeKCTOBETE Ha MPOMEHUTE U3SICHABAT KaK KOMNaHuuTe Tpabea aa
pasrpaHM4aBaT NPOMEHUTE B CYHETOBOAHATA NOJIUTUKA OT MPOMEHW B MPUBAUSUTENHUTE OLLEHKM.

MC®O 17 3acTtpaxoBaTernHu 4OroBopu

MC®PO 17 3acTpaxoBaTe/iHW [OOroOBOPM € HOB CTaHAApPT, KOWTO uWwe 3ameHn MCOPO 4
3acTpaxoBaTtesiHn AOroBopu. HOBMAT CTaHAAPT M3MCKBA 3aCTPaxoBaTe/IHUTE 3aZb/IKEHUA O3 ce oueHABaT
Nno TeKylla CTOMHOCT Ha U3MbJHEHNETO U OCUTYPABA NO-YHUPULMPAH NOAXOA HA OLEeHABAHe U NpeacTaBaHe
Ha BCMYKM 3aCTpaxoBaTe/IHNU OOroBOpMU. Te3n M3UCKBAHMA ca NpefHasHayeHW 3a NMOCTMraHe Ha uenTa Ha
nocsefo0BaTe/IHO, OCHOBAHO Ha MPUHLUUNM CHETOBOAHO OTYMTAHE Ha 3acTpaxoBaTesHuTe gorosopu. MCPO
17 e B cuna 3a nepuoamn, 3anouysaliy Ha uam cneq 01.01.2021 r. (npomeHeHa pgaTa, KaKTO € NOCOYEHO
no.nosy), KaTo e paspelleHo MOo-paHHO NpuaaraHe, ako ce npwunaraT cbwo u  MCOO 15 Mpuxoan ot
[0roBopu ¢ KnmeHtn u MCPO 9 duHaHcosu MHCTpymeHTU. MCPO 17 Bce oule He e NpUeT 3a NPUJIOKEHUE B
EC.

MC®O 17 He e NpPUAOKNM 33 AeMHOCTTA Ha [pyKecTBoTO.

N3meHeHne Ha MCPO 17 3acTtpaxoBaTesniHm 4OroBopu

CMCC nybnunkyBa nameHeHne Ha MC®O 17, 3a ga oTroBopuM Ha onaceHusTa v NpeaM3BUKaTeicTBaTa
BbB BPb3Ka C NpPWIaraHeTo Ha CTaHAapTa, KOMTO BsAXa yCcTaHoBeHW creg, nybankysaHeTo my npes3 2017 r. C
n3meHeHmeTo Ha MC®O 17 ce oTcpoyBa faTtaTta Ha NbpBOHaYasHO NpuaaraHe Ha MC®O 17 ¢ age rogMHun —
32 roguwHu nepmodm, 3anousawm Ha uam cneq 01.01.2023 r. CblLo Taka ce BbBEXAAT peguua  Apyru
npomeHun 8 MCPO 17.

M3meHeHMeTO BAM3A B CMAA 3a rOAULLHM Nepuoaum, 3anoysawm Ha wam cneq 01.01.2023 r., kato e
pa3peLLeHOo No-paHHO npuaaraHe. MameHeHneTo Ha MCPO 17 Bce ouie He e NpmneTo 3a npuaoxkeHue B EC.

N3meHeHna Ha MCC 1 ,lNpeacTtaBaHe Ha MHAHCOBK OTYeTU®

MpomeHUTe BbBEXKAAT U3NUCKBAHETO OTYMTaLWMTE ce [pynu 1 npeanpuaTns Aa onoBecTABaT TEXHUTE
CbLECTBEHM, @ He TexXHUTe 3HaYMMWU CYETOBOAHWM MNOJNTUKU. Ype3 TeKkcToBeTe Ha MpomMAHaTa ce AaBsa
onpeaeneHne Kakeo e MHbOpMaLMA 3a CblLUECTBEHA CYeTOBOAHA MOAUTMKA U ce 06ACHABa Kak ga ce
naeHTMdMLUMpa Kora efHa NoJIUTMKA € CbLecTBeHa. M3ACHABa ce M NOHATMETO HeCcbLLEeCTBEHA CYETOBOAHA
nonnTuKa. NMpomeHuTe ca B cKMa 3a OTYETHU nepmoam cnen 1 aHyapu 2023 r.

N3meHeHna B MCC 12 ,[aHbum BbpXy goxoamre*
M3meHeHMeTO BAM3A B cuMaa 3a OTYeTHU nepuoanm cnep, 1 AHyapu 2023 r. u Kacae npusHaBaHETO Ha
OTCPOYEHU AaHDBLMW.

Hoeu cmaHdapmu u usmeHeHUsa HA cbuwecmeysauju cmaHoapmu, usdadeHu om CMCC, koumo ece owje
He ca npuemu om EC

N3meHeHne Ha MCC 1 — Knacudukaunsa Ha nacuBm KaTo TEKYLUW UMM HETEKYLLN
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M3meHeHneTto Ha MCC 1 [peactaBAHe Ha ¢GMHAHCOBM OTYETM MMa 33 UeN 43 NooLpwu
nocaef0BaTeNHOCTTA NPU NpUAAraHe Ha M3UCKBAHWMATA, KATO AaBa BB3MOXKHOCT Ha npeanpuatvaTa Aa
onpeaenaT ganvm B oTyeta 3a PUHAHCOBOTO CbCTOSAHUE MOJIYYEHUTE 3aeMMU U APYrM NACUBU C HECUTYPHA
0aTa Ha ypexaaHe TpabBa Aa 6bAaT KnacuduumpaHu KaTo TeKyLWM (M3UCKYEMU UKW EBEHTYANIHO U3UCKYEMU
B paMKMUTE Ha eaHa rogmMHa) nnm Hetekywm. MsmeHeHmeTto Ha MCC 1 cnegBalle aa ce npwuaara 3a roguiluHm
OTYETHM Nepuoam ¢ Hayano Ha unu cneg 01.01.2022 r. (npomeHeHa AaTa, KaKTo e noco4yeHo no-gonay). C
OONbAHUTENHO M3MeHeHMeTo Ha MCC 1 lMpepctaBaHe Ha GUMHAHCOBWM OTYETM Ce OTCPOYBA AgaTaTa Ha
B/IN3aHe B CMNA Ha M3MEHEHMETO Ha CTaHZapTa OTHOCHO KnacMduKaumaTa Ha NacMBUTE KAaTO TEKYLUU UK
HeTeKylM C edHa FoAMHA, Taka 4Ye npeanpuAtTMaTa We Tpabsa ga npuaarat M3MEHEeHWeTo 3a FoAULLHMU
nepuoam, 3anoysawm Ha uam cneq 01.01.2023 r. . UsmeHeHMeTO BAM3A B CUNa BedHara. To BCe Ole He e
npueto 3a npunoxeHue B EC.

ﬂ'py)-KECTBOTO O4YakBa MNpMemaHeTo Ha Te3n HOBU CTaHAAPTHU, U3IMEHEHUNA HaA CblleCTByBalUU
CTaHAaQPTU N HOBU Pa3ACHEHUA Oa HE OKaXKe CblleCTBEH ed)EKT BbpXy d)MHaHCOBMﬂ My OTHET Ha B
nepunoaa Ha NbpBOHAYa/IHOTO UM MpPUaaraHe.

OTUYMTAHETO Ha XeOKMPAHETO, OTHACALLO ce A0 nopThennn ot GUHAHCOBM aKTUBU U NACUBU, YUUTO
nNpUHUMIM He ca npuetn oT EC, e Bce owe HeperyampaHo. Cnopea npeueHKaTa Ha [pyXKecTBOTO
NpUAaraHeTo Ha OTYMTAHE HA XeOKMpPaHeTo 3a nopTdennnm oT GMHAHCOBU aKTUBM M MACUBU
cbrnacHo MCC 39 ®uHaHCOBWM MHCTPYMeEHTU - [lpuM3HaBaHe M OLEHsABaHe, HAMA Aa OKaxe
cbllecTBeH edeKT BbpXy PUHAHCOBMA OTYET, aKO CE NPUJIOKN KbM OTYETHaTa AaTa.
dyHKUMOHAHATa BanyTa € BajsyTaTa Ha OCHOBHATa MKOHOMMYECKA cpeda, B KOATO [lpyrKecTBOTO
OYHKUMOHMPA M B KOATO Ce reHepupaT U M3pasxofsaT NnapuyHute my cpeactsa. [pyKecTBoTo
OCbLLECTBABA CBOWUTE CAENIKM MPEeSMMHO B /1IeBa, NMOPaAM KOETO KaTo (QYHKUMOHasHa BajayTa e
onpeaeneH 6bArapcKUAT NeB, KOMUTO OT 1 AHyapu 1999 rogmHa e ¢ PUKCUpaH Kypc KbM eBpOTO B
cboTHoweHne 1 EUR =1.95583 BGN.

HacTtoAwmAT PUHaAHCOB OTYET € U3roTBEH B XMAAAM NIEBA, aKO He € yKa3aHo Apyro.

OTyeTHUAT Nepuoa obxBalla efaHa KaneHaapHa rogmHa - ot 01 aHyapu ao 31 aekemspu. Tekyly,
otyeTeH nepuog - 2021 rogunHa. NpegxoneH otyeteH nepuog, - 2020 rogmHa.

[pyKecTBOTO e Bb3NpMeno ga nusrotsa n npeactasa eanH OTyeT 3a BceobXBaTHMA AOXOA.

MuHMManHa cpaBHUTENHA HPOPMALMA

C u3Kno4veHMe Ha cnydamte, Korato MCOPO paspewaBaT UAM M3UCKBAT APYro, APYrKeCcTBOTO
npeacTaBa CpaBHUTENHA MHPOPMaALMA NO OTHOLEHME HA NPeaxodeH Nepuog 3a BCUYKU CyMW,
OTYeTEeHU BbB PUHAHCOBMUTE OTHETM 33 TEKYLLUA NEPUOL,

[pyKecTBOTO NpeacTaBA KaTto MUMHUMYM fgBa OT4yeTa 33 PUHAHCOBOTO CbCTOAHME, ABAa OTYeTa 3a
neyanbata unu 3arybata M apyrma BceobxeBaTeH A0X04, ABa OTAE/HM OT4YeTa 3a nedyanbata uau
3arybata (ako ce npeacTaBAaT TaKMBa), ABa OTYETA 3a MapuUYHMTE MOTOLM M ABa OTYeTa 3a
npomMmeHuTe B COBCTBEHMA KAaNUTaN U CBbP3AHMUTE C TAX NOACHUTENHN NPUNOXKEHUS.

Korato TeKkctoBata onucatenHa WHPoOpmMaumA, CbabpKawa ce BbB (GUHAHCOBUTE OTYETU 3a
npeaxoaHua/npegxoaHuTe nepuog(un), npoabakasa Aa 6bae akTyanHa M 33 TEKyWMA nepuog, ce
npaBu Bpb3Ka C NpeaxogHua, ocobeHo Korato ToBa € CBbP3aHO C HECUTYPHOCTU, NpMbansnTenHn
OLLeHKMW, NPOBU3UM UIU 0BE3LEHKMN.

OnoBecTABaHMUA Ha 06e3LUeHKa B oTyeTUuTe, Ny6aAnKyBaHu npes 2022 .
Mpwn cerawHaTa MKOHOMMYECKA Ccpeda, OMOBECTABAHWMATA, OTHacAwM ce Ao obesueHKa, ce
XapaKTepusnpat € HapacTBawo 3HayeHwue. lNopagu ToBa Te3n [MOACHUTENHU MNPUNOKEHUA KbM
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nybankyBaHute npe3 2022 r. oT4eTM Ha [py)KeCcTBOTO, CbAbPXKAT NOAPOOHM OMOBEeCcTABAHUA HA
obe3LeHKa, KbM ciegHuUTe pasaenu:

e OnoBsecTABaHWUA MO CYETOBOAHATA NOJIUTUKA;

e TbproBcKM B3eMaHuA.

KpUTUUYHM cueTOBOAHMU NpeLeHKn

Mpw NpuNaraHeTo Ha CYETOBOAHUTE NONMUTUKM HA [pY»KECTBOTO, KOMTO Ca ONUCAHU B Benekkute B
HaCTOALWOTO MPUIOXKEHME, PbKOBOACTBOTO Ha [pPYyXKECTBOTO € ANbKHO O3 NpaBu MPELEHKM,
NPUBAMU3UTENHN OLEHKM U NPEeAnonoXKeHusa 3a banaHcoBaTa CTOMHOCT Ha aKTUBUTE M NacUMBUTE,
KOMTO He ca JIeCHO BUAMMWU OT APYrM U3TOYHMUW. [peueHKUTe U CBbp3aHMTE C TAX
NPeAnonoXKeHus ce 6asvMparT Ha MCTOPMYECKMA ONWUT M Apyrn GakTopu, KOMTO ce cyuTaT 3a
noaxoaAwm. eicTBUTeNHUTE pe3yaTaTi MoraT Aa ce pasiMyaBaT OT Te3U OLEHKM.

MpeueHKMTe M OCHOBHMTE NPEANONIOKEHUA Ce MNPernexaar Ha Tekyuwa 6asa. MpepaboTteHuTe
CYETOBOAHM OLEHKWN Ce NPM3HaBaT B Neproaa, B KOWTO OLEHKaTa e npepasrieaaHa, ako nperneaa
3acAra camo To3M nepuoa, WUAM B Nepuofa Ha npepasrexgaHeto u 6baewm nepuoam, ako
nperneguTe 3acaAraT KakTo TeKyLMA 1 6baewmnTe nepnoam.

M3rotBAHETO Ha (GMHAHCOB OTYeT No MeXAayHapoAHUTe CTaHAapTM 3a GUMHAHCOBO OTYMUTaHE,
M3UCKBA PbKOBOACTBOTO M43 HanpaBW HAKOW MNPUBAUIUTENHU CYETOBOAHW OLEHKU U
NPeAnoNOMKEeHUSA, KOUTO Ce OTHACAT A0 AOKNAABaHWUTE aKTUBM U NaCUBU, OMNOBECTEHUTE YCNOBHU
aKTMBM M MacUBM, KAKTO M A0 NPU3HATUTE Pasxoam U NPUxXoau 3a nepuoga. Tean npubansutenHu
OLEHKM, HAYUCNEHUA U NPEeanosioKeHNA ca OCHOBAHW Ha MHPOPMaLMATA, KOATO € Ha/lMYHa KbM
KpaA Ha OTYeTHMA nepuog, nopaam KoeTo bbaewmte GpakTnYeckn pesyntatn 6uxa mornu aa 6vaat
Pa3/INYHK OT TAX.

Knro4vosu I'IpVI6I'IVI3VITenHM OUEHKN N NpeanosoXeHnA:
lMone3eH ¥cusom Ha dbneompaiiHume akmueu

PbKOBOACTBOTO Ha APYyXeCTBOTO onpenena Oo4YakBaHMA nones3eH XMBOT U aMOPTU3AUUNOHHUTE
HOPMMU, NpnaaraHn nNpun HavyncnAaBaHe Ha pa3xoauTe 3a aMopTU3aUnNnN, CBBP3aHU C NPUTEKABAHUTE
AbﬂrOTpaVIHM aKTnBW. Tasu I'IpVI6J1VI3VITe}'IHa OLEeHKa ce 6a3mpa Ha NpoeKunAa Ha XKU3HEHNA UUKDBA
Ha aKTMBUTE. TA MOXe aa ce NPOMEHU B 3HAYUTE/IHA CTENEH B PE3YNTAT HAa NPOMEHUN HA NA3apHaTa

cpena n apyru GakTopwu.
Obe3yeHKa Ha akmusu

HeTekywmTe HepUHAHCOBM aKTUBM ce Mnpepasmiexaat 3a Haanume Ha obesueHKa, Korato ca
Hanauue cbbuTMAa MaM Mma npomsaHa B 0bcToATeNncTBaTa, NOACKa3BalLM, Ye banaHcoBaTa CTOMHOCT
Ha aKTMBWUTE He e Bb3cTaHoBMMA. 3a 3aryba ot obe3ueHKa ce npu3HaBa CymaTta, C KOATO
H6anaHcoBaTa CTOMHOCT HAaAXBbPAA Bb3CTAaHOBMMATA. Bb3cTaHOBMMATa CTOMHOCT € Mo-BMCOKaTa OT
HeTHaTa NpoAarkHa CTOMHOCT M CTOMHOCTTa B ynoTpeba. 3a ga ce onpeaenn CTOMHOCTTA B
ynoTpeba, aKTMBMTe Ce TrpynupaT B HaAW-MaZKUTE Bb3MOXKHWU PasrPaHUuMMU  eANHUUM,
reHepupaLLmM NAapUYHK NOTOLM.

Hemunama peanusyema cmoiiHocm Ha mamepuasnHume 3anacu

OnpenenAHeTo Ha NPOBU3MNA 33 MaTepuasHMTE 3aMacK BKIOYBA NPOLEC Ha OLeHKa. banaHcoBaTa
CTOMHOCT Ha MaTepuanHuTe 3amacu ce obesueHABa [0 peanM3yemata MM CTOMHOCT, Korato
TAXHATa cebecTOMHOCT BeYe MOXKe Aa He 6bae Bb3CTaHOBAEMA - HAaNpuUMep, KoraTto MmaTepuasHuTe
3anacu ca NoBpeaeHN UM OCTapenu U3LAI0 UAN YaCTUYHO WM MUMA CNaZ B NPOAAXKHUTE UM LEHW.
BbB BCEKM cyyan peanmsyema CTOMHOCT NpeacTaBasaBa Hali-gobpaTa oueHKa Ha Bb3CTaHOBMMATA
CTOMHOCT M Ce OCHOBAaBa Ha HaM-CUTypHWUTE CbLLECTBYBAalUM KbM AaTaTa Ha OTYeTa AaHHU U
NPUCHLLO BKIIOYBA OLEHKM OTHOCHO BbaelnTe O4akBaHWUA 3a peanm3yema CToMHOCT. Kputepuute
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3a onpeaensaHe Ha pa3mepa obesLeHKaTa MAM OTNMCBAHETO Ce OCHOBABAT Ha aHa/IN3 3a CTapeeHe,
TEXHMYECKA OLEeHKa M nocnepBawy cbbutma. Mo npuMHUMN TakbB NpoLec Ha OueHKa M3MCKBaA
3HAUYMTENHM NpPeLeHKa U MOoXe Aa nosanAe Ha 6banaHcoBaTa Cyma HAa MaTepUaAIHUTE 3aMacu Kbm
AaTaTa Ha oT4yeTa. Kbm 31 gekemspun 2022 1. He ca M3BbPLUBAHM 0H6E3LEHKMN.

Cnpasednausa cmoiinocm Ha UMCO

PbKOBOACTBOTO M3MN0N3Ba MHPOPMALMA U U3TOTBEHM OLIEHKU OT HE3aBUCMMW OLEHUTENN NpWU
onpeaensHe Ha cnpasegnBaTa CTOMHOCT Ha rPynyM MMOTW, MaLLMHU U CbOPBXKEHUSA, 3@ KOUTO ce
npuaara Mogen Ha nocnenBallo OLeHsBaHe No cnpaBegMBa CTOMHOCT, HAMAJIeHA C HaTpynaHa
amopTu3auma u 3arybu ot obesueHKa.

OuyakeaHu KpedumHu 3a2ybu om huHAHCO8U AKMUBU U 83eMAHUS

3a KpaTKOCPOYHU TbProBCKU B3emMaHusA 6e3 3HaumTeneH GUHAHCOB KOMMOHEHT [py»KecTBoTo
npunaara onpocteH noaxon, B cbortsetcteue ¢ MCPO 9, n uamepBa NpoBU3MATA 33 obesLeHKa
CNPAMO OYaKBaHUTE KPeAUTHU 3arybu 3a Lennsa CPOK OT MOMEHTA Ha MbPBOHAYa/IHO NPU3HaBaHe
Ha B3eMaHusaTa. [py»KecTBOTO M3M0A3Ba MaTpuua 3a NPOBMU3UN, B KOATO Ce€ U3YNCAABAT NPOBU3UU
33 3arybu OT TbProBCKW B3EMaHMA, KOUTO Monagat B Pas/iMyHM NEepuoan Ha 3actapsiBaHe Uau
npocpoysaHe. 3a M3MepBaHE Ha OYaKBAHUTE KPEAWUTHW 3arybuM TbProBCKUTE B3eMaHUs ce
rpynupat Ha 6a3ata Ha CrnoAe/ieHN XapPaKTEPUCTUKM Ha KPEeAUTHMA PUCK U AHU Ha NPOCpOYME B
CbOTBETHU KaTeropuu. MNpoueHTUTe 3a o4YaKBaHa KpeauTHa 3aryba no rpynu ce onpeaenst Bb3
OCHOBA Ha BEPOATHOCTTA 3@ HEU3Mb/IHEHME U 3arybaTta B c/lydalt Ha HeMsMnbHeHUe. BeposTHocTa
33 HEU3MbJIHEHUE e onpeaesneHa Ha 6asaTta Ha Npoduaa Ha NalWAHUATA OT KJINEHTU MO Npoaaxou
3a nepuog ot 12 meceua npeamn 31 gekemspu 2022 rogmHa, a 3arybaTa B C/ly4at Ha HEU3MbJIHEHUE
e onpegeneHa Ha 6a3aTta Ha UCTOPMYECKUTE KpeauTHU 3arybu 3a nepwog ot 12 ao 36 meceua.
OuaKBaHaTa KpeauTHa 3aryba ce M34ymcasaBa, KaTo ce B3emaT Nnpeasua NPoLeHTUTe OnucaHu no-
rope, KOpUrMpaHu 3a BANSHUETO Ha NPOrHO3HaTa MHPOPMALIMA N CyMaTa Ha OCTaTbY4HOTO B3EMAHE
KbM fgaTaTa Ha 6OanaHca 3a BCEKM WHTepBan Ha 3acTapsaBaHe. [py*KeCcTBOTO € OLEHWUO
Bb34ENCTBMETO Ha NPOrHo3HaTa MHPopMaLMA 3a pasMmepa Ha KpeaUTHUTE 3arybu u e 3aKa4mno,
ye B/IMAHMETO N € HECBLLECTBEHO.

lMposu3suu

MpoBM3MA ce NpM3HaBa B CHETOBOAHMA BaNaHC M KaTo TeKyll, Pasxod, KOrato ApYy*KecTBOTO MMa
MPaBHO WM/IM KOHCTPYKTUBHO 3a4b/IKEHME B Pe3ynTaT Ha MMHANO0 CbbUTUE M MMa BEPOATHOCT 3a
MOKpPMBaHETO 1 Aa 6bae HeobxoaMm onpeaeneH M3XoAAl, MOTOK, CbAbPKall, MKOHOMMYECKM
nonsu. MNpoBM3MATa € peasHO CbLLECTBYBALLO 3ab/IXKEHME HA NPeanpuMATMETO KbM gaTaTa Ha
bUHAHCOBMA OTYET, 338 KOETO CyMaTa MM BPEMETO Ha NoracABaHe ca HECUTYPHU, HEONpPeae MMM C
TOYHOCT.

3a npu3HaBaHeTOo i ce npunara Hali-gobpata U HaaeXaHa NPUBAN3UTENHA OLEHKA Ha pa3xoauTe,
HeobXxoAMMM 3a MOKPMBAHE Ha TEKYLIOTO 3aJb/iKeHMe KbM JaTtata Ha oTyeTa 3a PUHAHCOBOTO
CbCTOAHME, MPU OTYMTAHETO Ha KOATO ce B3eMaT Noj, BHUMaHUE PUCKOBU MU HECUTYPHU CbOUTUA U
0bcTOATENCTBA, KOMTO M CbNbLTCTBAT.

B KpaA Ha BCeKM cneBall OTYETEH NepMos CyMUTe Ha NPU3HATUTE NPOBU3UN CEe NPepasrnexaaT 1
NPy HeOBXOAMMOCT Ce aKTyaNIn3MpaT Ypes AoHaAYMCAsABAHE HAa MPOBU3NKN UK Ype3 HamasiBaHe Ha
BEYE OTYETEHMTE MPOBMU3UM, C LEN TAXHATa Hal- Aobpa npubamnsmuTenHa oueHka. B cnyvaute, B
KOUTO ce YCTaHOBM, Ye 3a NOracABaHETO Ha 33aAb/IKEHMETO BEYE HE € BEepOATHO Aa HaCTbMu
M3TUYaHE HAa PEecypCu, CbAbPMKALLM MKOHOMUYECKU MON3KN, NPOBU3MATA Ce penHTerpupa. EpekTst
OT NpOMsAHAaTa Ha NpUbaM3MTENHATa CYETOBOAHA CTOMHOCT CE BK/OYBA B CblliaTa CTaTUS HA OTYeTa
3a nevyanbata wam 3arybata M Apyrua BceobxBaTeH [o0xo4, KOATO M 6Guna M3nonssaHa 3a
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npuban3nTEeNHaTa CTOMHOCT Npeam TOBa.

I'Ipu6nu3umenHu OYEHKU 3a omcpo4YeHu 0aHvYU

MpU3HaBaHETO Ha OTCPOYEHM AAHBYHW AKTUBM W MACUMBU BK/IKOYBA CbCTAaBAHETO Ha cepua oT
AOonNycKaHusA. [lpy»KecTBoTo TpAbBa Aa OLEHN BPEMETO Ha Bb3CTAaHOBABAHE HAa BPEMEHHU Pa3/INKK,
[ann e Bb3MOXHO Te Aa He 6bAaT Bb3CTaHOBEHM B NpeasMavMo Obaelle, UAM [OKOMKO
AAHbYHUTE CTAaBKM Ce OYAKBA Aa Ce Npwaarat 3a Nepumoa, Korato akTUBLT LLLE Ce peanmsnpa uam
nacuebT We ce ypeaun. ToBa 03HayaBa, ye [lpy*KecTBOTO NpaBu NPeanoioKeHMA 3a 4AaHBYHOTO CU
NnAaHMpaHe U NepmoauYHO r'M OLEHsBa NOBTOPHO, 3a Aa OTPa3AT NpomMsHaTa B obcToaTencTsaTa U
B AaHbYHUTE pasnopeabu.

OnosecTABaHMA 3a KOMNEKTa GUHAHCOBU OTUETHU
MbAHMA KOMNIEKT PUHAHCOBM OTYETU, BKNKOYBA CNEAHUTE KOMMOHEHTH:

e OTYeT 3a PUHAHCOBOTO CbCTOAHME KbM Kpas Ha Nepuoaa;

e OTyeT 3a neyanbaTa uau 3arybarta u gpyrusa BceobxsaTeH 40X0A 3a NepUoaa;

® OTYeT 3a NPOMEHUTe B COBCTBEHMA KanuTaa 3a Nepuoaa;

e OTYeT 3a Napu4YHUTE NOTOLM 3a Nepuoaa;

® MOACHUTE/NIHU NPWUIOXKEHUs, NpeacTaBnABawM 0606uUieHMe Ha MNO-BaXKHUTE CYETOBOAHU

NONUTUKKU U Apyra NOACHUTENHA MHOopMaLUA; U

MpeacTaBAT ce C eAHAaKBO 3HaYeHMEe BCUUYKM GUHAHCOBM OTYETM B MbAEH KOMMNEKT OT GMHAHCOBM
oTyeTwn.
MN3b6opa Ha PbKOBOACTBOTO € Aa NpeacTaBu eauH OT4yeT 3a nevanbarta wauv 3arybata v apyrus
BceobxBaTeH goxoa,.
PbKoBOACTBOTO € M3bpano Aa npencTtaBu KOMMOHEHTUTE Ha Apyrva BceobxBaTeH Aoxon, npeau
CBbp3aHUTE AaHbYHU edeKTU. [aHbKa MeXKAy KOMMOHEHTUTE e pasnpeaeneH mexay Tesun, KoUto
6uxa mornu BnocneacTeme ga 6bAaT npeknacuduumpaHn B pasaena Ha nevanbarta uau 3arybarta, u
Tes3u, KOUTO HAMa BNocneACcTBue Aa 6baaT npeKknacuduumpaHn B To3m pasgen.

[onycTMmo anTepHaTUBHO TpeTUpPaHe

B onpeaenenun cnydyan, MCO®O nossonsasa nosBeye OT €4HO Bb3MOXKHO CYETOBOAHO TPETUPaAHE Ha
onpeaeneHa caenka uam cbbutune. Sinyata, M3roreawm GMHaHCOBUTE OTYeTH, TpAbBa ga nsbepar
TOBa TpeTupaHe, KOeTO Hal-TOYHO CbOTBETCTBA HA AEMHOCTTa Ha [lpy»KecTBOTO.

CbrnacHo MCC 8, oT [py»KecTBoTO ce M3MCKBA Aa nogbdepe v Aa npwuaara CBOMTE CYETOBOAHM
NOAUTUKM NOCNeAO0BaTe/NIHO 3a NOA06HUTE CAeNKU U/uau 3a ApYrM CbOUTUA M yCNoBUA, OCBEH
Korato gageH MCPO KOHKPEeTHO M3UCKBA MM NO3BOJIABA KaTeropusaumns Ha No3vummTe, 3a KOUTO
MOraT Aa Cca NnoaxogAwM pasnuMyHu nonmtuku. Korato gageH MCOO m3smnckBa unan no3sBonsBa
TaKaBa KaTeropmsaums, 3a BCAKA efHa OTAeNHa KaTeropusa ce nogbupa v nocnenosBaTesiHO ce
npwunara Har-nogxoasLLaTa CHeTOBOAHA NOAMTUKA. [Topaan ToBa, cies KaTo Beye e n3bpaHo HAKoe
OT anTepHaTUBHUTE TPETUPaAHWSA, TO Ce MPeBpPbLLA B CYETOBOAHA NOAMTUKA W Tpsbea ga O6bae
nocneaoBaTeNHO npuaaraHo. MpomeHn No cyeToBOAHATa NOAUTUKA TPAOBA Aa ce M3BbPLUBAT CaMo
KOrato ToBa Ce WM3MCKBA NO CWNAaTa Ha CTaHAAPT WAW TbAKYBaHe, MAM aKo, B pe3ynTaT Ha
NPOMAHaTa, BbNPOCHUTE (GMHAHCOBM OTYETU LWe NPeAoCTaBAT MNO-HaZeXAHa W peneBaHTHa
nHpopmaums.

B HacToAwaTta nybamkaums, korato MCPO gaBa Bb3MOXKHOCT 3a U360p, [pyKecTBOTO Bb3npuema
€4HO OT Bb3MOXKHUTE TPeTUPaHMA, a UMEHHO TOBa, KOETO e Hali-noaxoaALLo 3a obcToaTencrTeaTa, B
KOMTO ce Hamupa. B KomeHTapa ce onucea nogpobHo KoA e m3bpaHaTa NOAUTMKA, KaKTO M
npuyYnMHUTE 3a TO3M M360p, N ce NPeAcTaBAT HaAKPATKO PaA3/IMKMUTE B WM3UCKBAHMATA OTHOCHO
onoBecTsiBaHUATA.
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®duHaHcoB 0630p OT PHLKOBOACTBOTO

B gonb/iHEHME KbM PUHAHCOBUTE OTYETH, MHOTO NpPeanpuATUS npeacTaBsT ¢UHaAHCOB 0630p OT
pbKkoBoactBoto. B MCPO Hama u3McKBaHe Aa ce npeacTaBA TakaBa WMHopmauuma, makap uye
naparpad 13 ot MCC 1 cbabprKa KpaTKO ONMcaHMe Ha TOBa, KOETO MOXKe Aa 6bae BKAYEHO B
eanH roguweH paoknag. MNpe3 pekemepu 2012 1. CobBeTbT NO MEXKAYHApPOAHM CYETOBOAHMU
ctaHgap™1 (CMCC) n3gape MCPO U3noxkeHne 3a NpaKTMKaTa - KomeHmap Ha pbKkosodcmeomo,
KOMTO o4yepTaBa egHa LWMpPOKa, HeobBbp3Balla pamMKa 3a NpeacTaBAHETO Ha KOMEHTapa Ha
PbKOBOACTBOTO BbB BpPb3Ka C GMHAHCOBUTE OTYETU, U3rOTBEHW B cboTBeTcTBME ¢ MCDO. Ako
LpyKecTBOTO peLn aa cneasa ykasaHUATA, CbAbprKalm ce B M310xeHUemo 3a npakmukama, To
PHbKOBOACTBOTO Ce HacbpyaBa Aa 0OACHM CTeneHTa, B KOATO e buao cnegBaHo M3noxceHuemo 3a
npakmukama. N3aBneHneTo 3a CbOTBETCTBUE C M310M4eHUEMO 30 NPAKMUKAmMa ce A0NYCKa CamMo,
aKOo BbNPOCHOTO M3n10xceHUe e bBuno cnegsaHo N3LAMO.

CbabpKaHMeTo Ha PrHaHcoBMA 0630p OT PHLKOBOACTBOTO Ce onpenena oT MeCTHU U3UCKBAHUA Ha
nasapa M OT BbMNPOCUTE, KOMTO ca cneuudPpuuyHM 3a JageHa topucamkuma. lNopagm ToBa,
Lpy»KecTBOTO He e npeactaBuao ¢puHaHCcoB 0630p OT PBKOBOACTBOTO, a roguWeH AOKMAaf4 3a
AenHocTTa.

NMPU3HABAHE HA rPuxoq

Mpuxoa oT AOroBOPU C KNUEHTH

[lorosop e cbrnaweHne mexay Be Uau noseye CTPaHW, KOETO Cb3aaBa NpPaBa U 3a4b/IKeHUN 33
CTpaHuTe No Hero. KNMeHT e cTpaHa, KOATO e CK/YMAa A0roBOp C [py»KecTBOTO Aa NOAYyYM CTOKM
WAM YCNYTM, KOMTO Ca NpoayKuus oT obuuyaiHata AeWHOCT Ha [py)KecTBOTo, B 3aMsAHa Ha
Bb3HarparkaeHue.

[py*KecTBOTO NpM3HaBa NPUXOAM, Aa Ca OTPA3M NPEXBBPAAHETO Ha 0beLLaHNTe C A4OrOBOPaA CTOKU
WU YCNYTU Ha KAWEHTU, B pasmep, KOWTO OTpasaBa Bb3HArparkAeHWeTo, Ha KoeTo [pyKecTBOTO
OYaKBa 43 MMa NPaBO B 3aMAHA HA NPEXBbPJIEHUTE CTOKU UK YCAYTU.

MpexBbpNSAHETO Ha CTOKUTE WM YCAyrMTe Ce OCHOBAaBa HA KOHUENuUMATa 33 NpexBbp/isHe Ha
KOHTPONa BbPXY TAX, CNOCOBHOCTTa Aa ce PbKOBOAM M3MON3BAHETO HA aKTUBA M Aa ce NosyyasaT
MO CbLIECTBO BCMYKM OCTaHanM nonsu OT Hero. KOHTpoAbT BKAKOYBA M CNocobHOCTTa 3a
npeaoTBpaTABaHe Ha ToBa APYrM APYXKEecTBa Aa PbKOBOAAT WM3MON3BAHETO HaA aKTMBa MU
Nnosly4yaBaHETO Ha NMO/3U OT Hero.

MpuxoanTe oT AOrOBOPM C KMEHTU Ce NMPMU3HABAT, KaKTo c/leaBa:

- B TeYeHMe Ha BPeMeTO Mo HauMH, KOMTO OTpa3ABa M3BbPLIAHaTa oT [py*KecTBoTo paboTa no
[L0roBopa;

- B OonpefeneH MOMEHT, KOraTto ce Npexsbp/f KOHTPONBT BbpPXy CTOKUTE WM YCNYyruTe Ha
KAWEeHTa.

Mpuxoante OT AOrOBOPM C KAMEHTM ce Npu3HaBaT Ha 6asa 5-eTaneH mozen 3a npusHaBaHe,
npeacTaBeH No-40/y, KaTo pasrpaHUYeHune ce NpPaBu B CNeLHUTE ABE HACOKWU cnopes MOMEHTa Ha
yL0BNETBOPABAHE HA 3a4b/IXKEHMETO 32 U3NbJHEHUE:

- 33gb/KeHue 33 U3nb/HeHWe (NpPexBbpasHe HAa KOHTPO/) B TeY4EHME Ha BPEMETO — B TO3M
CNyyait npuxoamTe ce NpuM3HaBaT NOCTEMNEHHO, C1IeABalKN CTENEHTA HA MPEXBbPAsHE Ha KOHTPONa
BbPXY CTOKUTE UMW YCAYTUTE Ha KIUEHT];

- 334b/KEHME 3a M3MbJIHEHWE, YAOB/NETBOPEHO (NpPexBbp/ieH KOHTPOA) B onpeaeneH
MOMEHT — KJ/IMEHTbT NO/Iy4YaBa KOHTPOA BbPXY CTOKUTE WAM YCAYrUTE B ONpeneneHo Bpeme U
NpUXoAnTe ce NPM3HaABaT U3LANO HAaBEAHDBMK.
5-eTanHUAT MOAEN 33 NPU3HABaHE Ha NPUXOAM OT AOTOBOPU C KIMEHTU BKIKOYBA CAeAHUTE eTanu:
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e Etan 1 — wnpgeHTMdUUMpaHe Ha [OroBopa — AOrOBOP C KAWEHT Ce OTYMTa, KOrato ca

U3NBbJIHEHU BCUYKKN OT CAEQHUTE KPUTEPUU:

- BOrOBOPBT € 0406peH OT CTpaHUTe MO Hero;

- moraT ga 6bgat MaeHTMOMUMPAHM NpaBaTa Ha BCAKA OT CTpPaHWTE NO A0roBopa Mo
OTHOLUEHME HA CTOKUTE WU YCAIYTUTE, KOUTO Ce NPEXBBLPAT;

- morat ga 6baat MaeHTMOUUMPAHM YCIOBMATA HA NANAWaAHe 3a CTOKMTE WAW YCAyruTe,
KouTo TpsibBa Aa 6baaT NpexBbp/eHu;

- AOrOBOPBT UMA TbProBCKa CbLLHOCT;

- UMa BEPOATHOCT [py»KeCcTBOTO Aa NOAy4Yn Bb3HaArpa*kAeHUEeTo, Ha KOeTo TO MMa Npaso B
3aMAHa HA CTOKMTE UM YCAYruTe, KOUTO We 6baaT NpexBbpaeHn Ha KAMeHTa.
AKO He 6bAaT M3MbBAHEHW BCUYKM OT MNOCOYEHUTE NO-TOpPe KPUTEPUM, AOrOBOPLT HE Ce OTYMTa B
CbOTBETCTBME C U3MCKBaHMATa Ha MCPO 15 Mpuxoam oT AOTOBOPU C KANEHTH.
Korato gageH OOroBoOp € K/JMEHT He OTroBapA HAa FrOpHUTE KpuTepun n [pyrKecTBOTO NOAyYaBa
Bb3HarparkgeHue OT KAuMeHTa, TO MNpu3HaBa MOJ/YyYEeHOTO Bb3HarpaxaeHuwe Kato npuxog Camo
KOraTo € HaCTbNMAO0 HAKOEe OT cneaHuTe CbbuTuAa:

- [pyecTBOTO HAMA OCTaBallM 3a4b/KEHWA 33 NPexBbpasHe Ha CTOKM UAM YCAYTU KbM
KAWEHTA U e MOAYYMIO LANOTO MM NOYTU LANOTO OT 0OELWAHOTO OT KAMEHTa Bb3HArpaXaeHue,
KOeTO He noa/ieXkn Ha Bb3CTaHOBABAHE;

- [JOroBOPbLT e NpeKpaTeH U NONYYEHOTO Bb3HarpaxaeHne He NoaaeXun Ha Bb3CTaHOBABAHE.
LpyecTBOTO Npu3HaBa MNOJAYYEHOTO Bb3HArparkAeHue KaTo MacuB, AOKATO HAcTbMM eaHOo OT
CbOUTMATA, NOCOYEHM MO-TOPE UM AOKATO KpUTEPUUTE 33 NPU3HaBaHe, M36poeHn no-rope, 6baaT
U3NBAHEHU.

e Ertan 2 — npgeHTMdMUMpaHe Ha 3a4b/MKEHMA 33 M3MbJAHEHME — MPU B/M3aHE B CUA Ha
Aorosopa [py’KecTBoTO OLEHABA CTOKUTE WAW ycayrute, obellaHuM nNo A0roBopa C KAWEHT, U
onpeaensa Kato 3a4b/iXKeHUe 3a U3NbHEeHWe BCAKO obellaHme aa NPexBbp/iv Ha KANEHTA UAN:

- CTOKa unu ycayra (Mam Habop OT CTOKM UNU YCAYTK), KOATO € OTAENHA;

- nopeauua OT OTAE/NHWU CTOKM WAWN YCAYrY, KOUTO NO CbLLECTBO Ca e4HaKBM U MMAT CbLUUA
MOZEeN Ha MPexBbpaAHe Ha KANeHTa.

e Etan 3 — onpegensaHe Ha ueHaTa Ha caenKkaTa — Npu onpeaensaHe Ha LLeHaTa Ha caenKkaTa
OpyKecTBOTO B3ema npeaBuA YCNOBMATA Ha AOrOBOpPa WM 0OMYAMHUTE CU TbPrOBCKU MPAKTUKM.
LleHaTa Ha caenkaTa e pasmepbT Ha Bb3HArpaXaeHMeTo, Ha KOMTO [py*KecTBOTO O4aKBa Aa MMaA
NpaBo B 3aMAHA Ha NPEXBbPAAHETO HA KAMEHTA Ha obellaHnTe CTOKM UAKU YCAYTU, C U3KOYEHUE
Ha CymuUTe, CbOpaHM OT UMETO Ha TPETU CTPaHU (Hanpumep AaHbK BbPXY AobaBeHaTa CTOMHOCT).
ObewaHoOTO B [OroBopa C KAMEHTA Bb3HArparkAeHWe MOXKe Aa BKAYBA OUKCMPaHU CymM,
NPOMEH/INBU CYMW, NN U ABETE.

e Ertan 4 — pa3snpegendaHe Ha UeHaTa Ha cAenKaTa KbM 33a4b/KEHUATA 33 U3NbAHEHUe —
LLeHaTa Ha CAefikaTa ce pasnpenens KbM BCAKO 3a4b/IKEHME 3a M3NbJHEHWE (MAM KbM BCAKa
OTAEeNHA CTOKA WAW ycayra) B pa3mep, KOMTO OTpa3fBa CymaTa Ha Bb3Harpa*kAeHUeTo, Ha KoeTo
[py»KecTBOTO OYAKBA Aa MMa NPABO B 3aMAHA Ha NPEXBbPAAHETO Ha 06eLLaHUTE CTOKU AN YCAYTU
Ha KAneHTa. PasnpegenAHeTo Ha LeHaTa Ha cAe/ikaTa ce U3BbpLIBa Ha Bb3 OCHOBA Ha OTHOCUTENHA
eAMHMYHA NPoJaXKHa LUeHa Ha BCAKA OTAe/IHA CTOKa UAK ycayra.

e Etan 5 — npusHaBaHe Ha npuxoda, Korato (MnuM gokato) [pyKecTBOTO yAOBNAETBOPU WU
YOO0BNETBOPABA 334b/IKEHMETO 3a M3MbJHEHWE — MPUXOALT Ce NpU3HaBa, Korato (MM [oKaTo)
L pyKecTBOTO yA0BNETBOPU 334b/IKEHMETO 33 U3NDBAHEHUE, KAaTO NPEXBbPAN CTOKUTE UK yCayruTe
Ha KAneHTa. Te ce cyMTaT 33 NPEXBBPAEHN HA KAMEHTA, KOraTo TOM MONYYM KOHTPOAN BbPXY TAX. 3a
BCAKA 3aJbJ/IXKEeHUe 3a U3Nb/HEeHUe ce onpegensa npu BAM3aHETO B CWa Ha AOrosopa, Aanun To
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YOOBNETBOPABA 3a4b/IXKEHNETO 33 M3Mb/HEHME C TEYEHWE Ha BPEMETO WAM KbM OnpeaeneH
MOMEHT BbB BPEMETO.

[py>KecTBOTO NPexBbp/if KOHTPONA BbPXY CTOKA MW YyCAyra C TeYeHWe Ha BPEMETO M MpU3HaBa
NPUXOAM C TeYEHNE Ha BPEMETO, aKO € CMa3eH eauH OT CIe4HUTE KpUTEPUM:

- KNMEHTBLT eHOBPEMEHHO Mnony4YaBa M notpebssa NonsuTe, NOMyYEeHU OT AEWHOCTTa Ha
[pyKecTBoTO B Xo4a Ha M3Nb/JHEHWE Ha Te3n AeNHOCTM — TOBa HaM-4ecTo ca PYTUHHU M
MOBTAPALLN Ce YCAyru;

- B pe3ynTaT Ha AEeMHOCTTa Ha [py)KecTBOTO Ce Cb3haBa MW NopobpaBa aKTUB, KOWMTO
K/IMEHTBT KOHTPONIMPA B XOA4a Ha Cb3aBaHETO MAM NofobpsABaHETO Ha aKTUBA — TOBA HaW-4ecTo e
CTPOUTENCTBO HA CrPaAM MAN He3aBbPLUEHO MPOM3BOACTBO, BbPXY KOETO KAMEHTA MOXe A3 MMa
KOHTpON;

- B pe3ynTaT Ha AeMHOCTTa Ha [lpy*KecTBOTO He ce Cb34aBa aKTMB C anTepHaTMBHA ynoTpeba
3a [lpy»KecTBoTO M TO pasnosiara ¢ 06BbP3BALLO NPABO Aa NOAYYM NNALLAHE 33 U3BbPLUIEHATA KbM
CbOTBETHATa AaTa AeMHOCT — TOBa Hali-4ecTo e Cb3gaBaHe Ha CNeLManm3npaH akTue, KOMTO MOXKe
fia 6bae NoN3BaH eANHCTBEHO OT K/IMEHTa.

OueHsasaHe Ha npuxodume om doeoeopu C KnueHmu

Mpuxoaute ce M3MepBaT Bb3 OCHOBA Ha onpeaeneHaTa 3a BCEKM AOroBOp LEHa Ha
coenkata. LleHaTta Ha caenkaTa e pasmepbT Ha Bb3HArpaXkAeHWeTo, Ha KoeTo pynaTta oyakBa ga
MMa NpaBo, C U3K/IIOYEHUE HA CYMUTE, CbOpPaHM OT UMETO Ha TpeTu cTpaHu. MNpu onpeagensHeTo Ha
LleHaTa Ha caenkaTa, Mpynata B3ema npeaBug, yc0BUsATa Ha 4OroBopa M 06MYaHUTE CU TbPrOBCKM
NPAKTUKKN, BK/I. B/AUAHMETO Ha MNPOMEH/IMBU Bb3HArPaXKAeHWs, Ha/JNYMETO Ha CbllecTBeH
$GMHAHCOB KOMMOHEHT, HENAaPUYHM Bb3HArPaXKAeHUA U Bb3HArpParKAeHUsA, OAbIKUMU Ha KIUEHTa
(ako mMma TakmBa). Mpu AoroBopu C nNoBeye OT €4HO 33aA4b/IKEHMA 33 U3NMbJAHEHWE LeHaTa Ha
cOoeNKaTa ce pasnpefens KbM BCAKO 3afb/iKeHWe 3a M3Nb/HeHue Ha 6asa uHAaMBuAayanHwute
NPOAaKHU LEHN Ha BCAKa CTOKa W/uau ycayra, onpeaeneHun no eamnH ot gonyctummnte 8 MCOO 15
METOAMN, KaTo NPUOPUTET Ce AaBa Ha MeToAa Ha ,HabogaemumTe NPoaaXKHU LeHn”.

MpomsaHaTa B 06xBaTa UK LeHaTa (MM 1 B ABeTe) Ha A0roBopa Ce OTYMTa KaTo OTAesIeH
[LOroBOP M/MAM KaTo YacT OT CbLUECTBYBALLMA AOroBOP B 3aBUCMMOCT OT TOBa Aa/sv NpomsAHaTa e
cBbp3aHa ¢ gobaBsAHE Ha CTOKM U/UAKN yCAyrK, KOUTO ca pasrpaHMYMmMK, 1 OT onpeaesneHaTa 3a Tax
LeHa. B 3aBMCcMMOCT OT ToBa:

e MoguduKaumaTa ce oTyMTa KaTo OTAENEeH A0roBop, ako obxeBaTa Ha AOroBopa ce

paswupsaBa nopaau

A06aBAHETO Ha CTOKM U/MAKN YCAYTK, KOMUTO Ca Pa3rpPaHNUYMMM, U NPOMAHATa B 4OrOBOPHaTa
LLeHa oTpas3nBa

UHANBUAYANHUTE NPOAANKHM LeHU Ha A06aBEeHUTE CTOKU U/UAn ycayru;

e MoauduKaumsaTa ce OT4MTa KaTo MpeKpaTaBaHe Ha CblUecTByBallMA O0rOBOP U
CKNIOYBaHE Ha HOB AoroBop (npunaraHe B 6bAELWLETO), aKO OCTaBalMTE CTOKM U/MAKM ycayru ca
pasrpaHMYnMMK OT NPexBbpAeHUTE Npean moanduKkaumaTa, Ho NPOMAHaTa B AOrOBOPHATa LEHA He
0TpasfBa UHAMBUAYANHUTE NPOAANKHU LEeHM Ha A06aBEHUTE CTOKKU U/Uam ycayru;

e MoauduKaumaTa ce oT4MTa KaTo 4YacT OT CblLUECTBYBALIMA AOTOBOP (KyMy/naTMBHO
KOpUrnpaHe), ako oCTaBalMTe CTOKM U/UAK YCAYTU He Ca PasrpaHnYMMK OT NPEeXBbpAeHUTe npeau
MmoanduKaumaTa 1 cneLoBaTeIHO ca YacT OT e4HO 3a4b/IKeHUeE 3a U3MbJIHEHME, KOETO € ypeaeHo
4acCTUYHO.

TpaHcrnopm npu npodaxcba Ha NPoOyKUUA U CMOKU
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Bb3mMoXKHO e npu npogaxkba B uyKbuHa [MpegnpuATMETO Aa MMa aHraKMMeEHT Aa
TpaHCMopTMPa NPOAYKLUMATA MAM CTOKATa A0 YroBOPEHO MEeCTOHA3HayeHWe, KaTo TpaHcnopTa ce
opraHusupa oT camoTo lpeanpusaTve, a CTOMHOCTTA Ha TPaHCMOPTa ce BK/AYBa (Ka/ikyaupa) B
npogakHaTa LeHa. B 3aBMCMMOCT OT AOroBOpPEHUTE C KAMEHTa YCI0BMA, ycyrata no TpaHCnopT
MOXe [a Ce M3BbPLUBA M CNef KaTo KOHTPOABT BbPXY NPOAaAeHaTa NPoAyKUMS e NpexBbpieH Ha
KAMeHTa. [JO MOMEHTa Ha MpexBbp/sHE HA KOHTPO/A BbPXy NPOAYKUMATA, npoaarkbata Ha
NPOAYKLMA M ycyrata No TPaHCMOPT Ce OTYUTAT KaTo e4HO 3a4b/IKEHWE 32 U3NbJIHEHME, T KaTo
Ca YacT OT eAHa UHTErpupaHa ycayra.

Ycnyrata no TpPaHCNOPT, NpefAoCTaBeHa cnes, NpPexBbp/isAHe HA KOHTPONA BbPXY
NPOAYKLMATA Ce OTYMTA KAaTo OTAENIHO 3a4b/IKEHME 33 U3MbHEHME, Tbii KaTo TPAHCMNOPTLT MOXKe
[la Ce M3BbPLWM OT APYr AOCTaBYMK (T.e. KNMEHTa MOXe fOa Ce Bb3Mosa3Ba OT npoaajeHaTta
NPOAYKLMA C APYrM NIECHO AOCTbMHM Pecypcu) U ycayrata no TPaHCnopT He moauduumpa u He
BMAO0N3MEHA MO HMKAKbB HauYMH NpogaZeHaTa npoayKums.

B TO3M cnyyail, Bb3HarpaxaeHMeTo, Ha Koeto [pyKecTBOTO O4YaKBa Aa MMa npaso (LeHaTa
Ha caenkaTta), ce pasnpeaens MexXAay OTAeNHUTE 3aAb/KeHMA 3a WU3NbAHeHWe Ha 6asa
WHAMBMAYANHUTE MM MNPOAAXKHU UeHW. UNHAMBMAyanHaTa nNpogarkHa LeHa Ha npojajeHaTta
NPOAYKUMA ce onpenena CbllaCHO AelcTBallaTa KbM AaTaTa Ha cAefkaTa LeHoBa /INCTA, a 3a
ycnyrata no TPAHCMOPT MHAMBUAYANHATA NPOAAXKHA LieHa ce onpegena npubnamsntenHo KaTto ce
N3M0/13Ba METOAA PA3XOAN MJIKOC MAPMK.

3a wu3BbPWBAHE Ha Yycayrata MO TPAHCNOPT Ce M3NOAN3BaT TPAHCNOPTHU dupmn -
noav3nNbAHUTENN. [IpYKEeCTBOTO € ONpeaennio, Ye KOHTPOAMPA KOHKPETHUTE YCAyru, Npean Te aa
6bAaT NPefoCTaBEHN HA KAMEHTA U CNefoBaTeNIHO AENCTBA B KaYeCTBOTO CM Ha NMPUHLMUNAA, Tbi
KaTo:

a) TO HOCM OCHOBHATA OTFOBOPHOCT, Ye YC/AyrMTe ca WM3BbPLIEHM M Ca NPUEeMIMBM 3a
KAneHTa (T.e. [pyKecTBOTO HOCM OTFOBOPHOCT 3a M3MbJHEHMETO Ha obellaHMeTO B A0roBOpa,
He3aBMCMMO Aanu [py*KeCTBOTO M3BbPLLBA YCAYTUTE UAM aHFaXKMpa AO0CTAaBYMK Ha yCayru - TpeTa
CTPaHa, KoATO Aa ' U3BBLPLLU; U

6) To AoroBaps LeHaTa Ha YCNYrMTe CaMoCTOATENTHO M 6e3 Hameca OT CTPaHa Ha K/MeHTa.

MpuxoguTe oT Nnpoaaxkba Ha TPaHCNOPTHA yCc/yra ce NPpM3HaBaT B TeYEHME HA BPEMETO, Tbi
KaTo He e HeobxoAMMO M3BbpLUEHaTa A0 MOMeHTa paboTaTa ga ce NPenoBTOPM, aKo Apyra CTpaHa
TpaAbBa 4a M3BbPWKM OCTaBaliaTa 4YacT OT pabortata, U cnedoBaTe/NHO KAWEHTA MoJsiydaBa WM
KOHCYMMpa NON3uTe eAHOBPEMEHHO C M3Mb/IHEHUE HaA yc/yraTa. 3a MU3MepPBaHe Ha Hanpeabka no
AoroBopa (eTana Ha 3aBbPLUEHOCT) Ce M3M0/A3Ba METOZ, CBbP3aH C BNOXKEHUTE pecypcu. Tosu
MEeTO/A € onpefeneH KaTo Hali- noaxodAll 3a M3mMepBaHe Ha Hanpeabka, Tbl KaTo Han-gobpe
onucea AeMHOCTTa Ha [py»ecTBOTO MO NpPexBbpAsHE Ha KOHTPO/Ma U yAOBNETBOPABaHE Ha
3a4b/XKEHUATA U CbOTBETHO HAM-TOYHO OTPassiBa HMBOTO Ha M3MbJHEHWE Ha 3a4b/IXKEHUATA,
AOKOMIKOTO MeXay ycunmaTa Ha [py*KecTBOTO (HanpaBeHWTe pasxoAm) U NpeaocTaBAHETO Ha
ycnyrata KbM K/AMEHTA CblLUECTBYBa MNpsAKa Bpb3Ka. HanpegbKbT ce mM3mepBa Ha 6asaTta Ha
HanpaBeHUTE Pa3Xxoam CnpaAMo 06LLO NAaHUPaHUTE Pa3Xoam 33 U3MbJIHEHWE Ha AOroBOpPa.

3a0baxceHuUs 3a 8b3CMAHOBABAHE M0 002080pPU C KAUEHMU

3a4b/IKeHMATA 33 Bb3CTAaHOBABAHE BK/KOYBAT 3a4b/IXKeHMeTo Ha [peanpuaTMeTo Aa Bb3CTaHOBU
YacT WM UANOTO MONAYYEeHO (MM nognekawo Ha NoslydyaBaHe) Bb3HArparkAeHue OT KAMEHTa No
[LOrOBOPU C YC/IOBUA 3@ NPABO Ha BPbLUAHE - 332 OYAKBAHUTE PETPOCMEKTUBHM OTCTLMKKU, pabatu
n/mnn 6oHycu 3a obem, KOUTO MoraT Za ca NpeaBUAEHN NPU CKAOYBAHE Ha CbOTBETHMA AOTOBOP.
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MbpBOHAYANHO 33a4b/KEHMETO 33 Bb3CTAaHOBSBAaHE CE OLEHSABA B Pa3mep Ha CymaTa, Ha KOATO
MpeanpuATMETO He OYaKBa Aa MMa NMPaBO M OYaKBa A3 Bb3CTAHOBWM Ha K/MEHTa. B KpaA Ha BCekM
oTtyeTeH nepuog MpeanpuUATUETO aKkTyanu3Mpa OLeHKaTa Ha 3a[b/XKEHUATa 3a Bb3CTaHOBABaHE,
CbOTBETHO Ha LieHaTa Ha CAenKaTa U Ha NPMU3HATUTE NPUXOAM.

lMpomeHnusu 8b3HA2PANOEHUA

MPOMEHANBO Bb3HArparkAeHMe ce BK/IYBA B LiEHATa Ha CAEe/KaTa CaMoO [AOKO/IKOTO € MHOro
BEPOATHO, Ye HAMA A3 HACTbMM CbLLECTBEHA KOPEKLUMA B pasmep Ha NpU3HATUTE KyMynaTUBHO
npuxogn. ®opmn Ha NPOMEH/MBO Bb3HArpakAeHWe, KOMTO MoraT [a ca MNPUIOKMMU 3a
MpeAnpuATUETO BKIOYBAT:

e OTcTbNKM 3a obem: Popma Ha AOMBAHUTENHW CTUMYAMPALLM PETPOCNEKTUBHU TbProBCKU
OTCTBIMKM, KOUTO Ce NPeAOCTaBAT Ha KNMEHTa 33 A40CTUraHe Ha NpeaBapuTenHo onpeaeneH obopor,
onpeaeneHun Kato eauHeH npar u/Mnun Kato nporpecupalla 60oHyc cxema. Mpu oueHKa Ha NoaobHu
NPOMEHANBM Bb3HarpaxaeHusa, NpeanpmuaTMeTo onpeaens Kakbs € 04akBaHWUA OT KANeHTa 06opoT
KaTO M3M0N3Ba METOAa Ha HaW-BepoATHA CTOMHOCT. MpeaocTaBeHUTE OTCTLMKM Ce KomneHcupat
cpelly AbIKUMUTE OT KANEHTA CYMMU.

e LleHOBM OTCTBLNKM OT 06LLa LLEHOBA /IUCTa: CbINAacHO NpueTaTa LLeHOBa NONTUKA NpuY Npoaaxkba
Ha CTOKM Ha eapo, NpoAdarkHaTa LeHa no oblia UeHoBa /IMCTa, MOXKe [a Ce Hama/in ¢ obuyainHaTa
3@ CbOTBETHWS apPTMKY/N OTCTbMKa. Pa3mepbT Ha OTCTbMNKaTa 3a BCEKW KAMEHT ce onpeaens
Cbobpa3HO TbproBcKaTa NoAuTMKa Ha [Mpeanpusatueto. Te3nM LEHOBM OTCTbMKM MoraT ga ce
nNpeaocTaBAT Ha KAMeHTa Npu BCAKa nNpoaaxba u/mnm B Kpaa Ha BCEKU mecel,

Canda no 002080pu € KAueHmu
Top208CKU 83eMAHUA U AKMU8BU 1o 002080pU

AKTUBBT NO AOrOBOpP € NpasBoTo Ha [peanpuATMETO A3 NOAYYM Bb3HArpaxkgeHue B 3amaHa
Ha NPOAYKUWUTA, CTOKUTE WU YCNYIUTE, KOUTO € MNPEexBbp/inaa Ha KAMEHTa, HO KoeTo He e
6e3ycN0BHO (HauncneHue 3a B3eMaHe). AKO Ypes Npexsbp/iaHe Ha CTOKUTE /MK NpeaoCcTaBAHETo
Ha ycayruTe MNpeanpuAaTMeTo NM3NbAHM 3a4b/XKEeHMEeTO CU Npean KAMEHTa Aa 3annaTth CbOTBETHOTO
Bb3HarpaskaeHue u/vav npeam NaawaHeTo Aa CTaHe AbAXUMMO, aKTMB MO AOrOBOp Ce Npu3HaBa 3a
3apaboTeHOTO Bb3Harpa)kgeHue (Koeto e nog ycnosue). MNpu3HaTUTE aKTMBM MO A0rOBOP Ce
peknacMduumpaT KaTo TbProBCKO B3eMaHe, KoraTo MNpaBOTO Ha Bb3HarpakaeHwe CTaHe
6e3ycnosHo. MpaBOTO Ha Bb3HArpaxaeHue ce cunTa 3a 6e3ycnoBHO, aKO €AMHCTBEHOTO yC/0BME
33 TOBa, M/IALLAHETO Ha Bb3HArpaxKAeHWeTo Aa CTaHe AbL/KUMO, € M3TUYAHETO Ha onpeaeneH
nepuog ot Bpeme.
Macusu no doeosopu
KaTto nacve no gorosop MpegnpuaTveTo npeacTaBA MOMYyYEHUTE OT KAMEHTA NnalaHua u/mam
6e3ycnoBHO NpaBo Aa Nosyyu nnawaHe, npeam Aa e N3NbJAHUAA 3a4b/IKEHUATA CU 3@ U3NDBJIHEHME
no gorosopa. MacueuTe No AOroBOP Ce NPU3HABAT KAaTO NPUX0o4, KoraTo (MM KaTo) yAoBAETBOPU
334 b/IKEHUATA 32 U3NDBJIHEHME.
AKTMBMTE M NacMBUTE MO AOrOBOP Ce NPeACTaBAT KbM APYrute B3eMaHuA U 3aabskeHusa B OtyeTa
33 GMHAHCOBOTO CbCTOAHME. Te ce BKAKOYBAT B rpynaTa Ha TEKyLWMTE aKTUBM, KOraTo MaTypUTETHT
MM e B pamMkuTe Ha 12 meceua mam B obuyaeH onepaTMBeH UMKbA Ha [lpeanpusatveTo, a
OCTaHa/NTe — KaTo HeTeKywMu. AKTUBUTE M NACUMBUTE, MPOU3TUYALLM OT eAMH [A0roBop ce
npeactasAT HeTHO B OT4yeTa 3a GMHAHCOBOTO CbCTOSIHWE, AOPM AKO Te Ca Pe3ynTaT OT PasNnYHU
OOrOBOPHU 334b/IKEHUA MO M3MbAHEHMETO Ha gorosopa. Cnea NbpBOHAYA/IHOTO NpPU3HaBaHe,

24



METU3U AL
MexpanHeH $UHAHCOB OTYET 3a rogMHaTa 3aBbpluBawa Ha 30.06.2023 r.

TbProBCKMUTE B3eMaHMA M aKTUMBUTE MO [OroBopa Ce nognarat Ha npernes 3a obesueHKa B
cboTBeTCTBME C NpasmaaTa Ha MCPO 9 PrMHAHCOBUN MHCTPYMEHTH.

AKMu8U 1o npasomo Ha 8pbUWaHe o 002080pU C KAUEHMU

MpaBoTO Ha BpblaHe NpeacTaBiABa NPaBOTO Ha [peAnpuATMETO Aa nosyyn obpaTHO
NPOAaLEHN CTOKMU, KOMTO Ce O4YaKBa Aa 6baaT BbpHATM OT KAMeHTuTe. MbpBOHAYaAHO TOBa NPaBo
ce oueHaBa no 6asaHcoBaTa CTOMHOCT HA CTOKUTE, KOUTO Ce OYaKBa Aa 6bAAT BbPHATU, HAManeHa
C OYaKBaHMTE pasxoA4M 33 Bb3CTAHOBABAHE, BKJ/. OYAKBAaHO HamaseHMe Ha CTOMHOCTTa Ha
BbpHATUTE NPOAYKTH, BK/. NOPALM U3TUYAHE CPOKA Ha rOAHOCT. B Kpas Ha BCEKM OTYETEH Nepuos
MpeanpuATMETO aKTyanM3npa OLEeHKaTa Ha NPU3HATUTE aKTMBM NO NPaBO Ha BPblLaHe, CBbP3aHa C
MPOMEHU B OYaKBAHMATA OTHOCHO 06ema Ha BbPHATUTE CTOKM M APYrM HaMaseHWa B CTOMHOCTTA
MM. AKTMBMTE MO NPaBOTO Ha BpblyaHe ce npeacTaBaT B OTyeTa 3a GMHAHCOBO CbCTOSHME KbM
MaTepuanHMTe 3anacu U ce ONOBECTABAT OTAENHO B MPUIOXKEHUATa KbM [0AMIWIHKMA GUHAHCOB
oTyerT.

Mpuxoau ot nnxsem
Mpuxoan OT NIUXBU Ce MpPM3HABAT MPOMOPLMOHANHO 33 Nepuoaa No metoda Ha edeKkTuBHaTa
NINXBA.

Mpuxoau oT Bb3HarpaXKaeHua 3a NpaBa

Mpuxoan OT GUKCMPaAHW Bb3HArpaskAeHWs 3a Mpasa Ce NPM3HaBaT CbINACHO CbAbPMKAHMETO Ha
CbOTBETHOTO CMOPasyMeHMe, Ha NMHerHa 6as3a 3a nepuofa Ha JMLEH3MOHHOTO CropasyMeHue.
Bb3HarparkaeHusTa 3a npaBa CBbP3aHM ¢ Npoaarkbu ce npusHaeaT B neyanba wam 3aryba, Korato
NPOAYKTUTE Ca NPOAaAEHM OT Mo/ydaTeNa Ha ANLeHsa.

Mpuxoau oT AUBUAEHTU
Mpuxoa OT AMBNAEHTM Ce NPM3HaBa, KOraTo ce YyCTaHOBM NPABOTO Aa Ce NoAYyYU ANBUAEHT.

Mpuxoau ot puHaHCKpaHe

Mony4yeHOTO OGMHAHCMPaAHE Ce OTYMTA KaTo MPUXOA, KOraTo MMa 3HAYMUTENIHA CUTYPHOCT, 4e
[py»KecTBOTO We M3MbJHU YCNOBUATA, NPU KOUTO TO € OTNycHaTo. PUHAHCMpPaHe, Noy4YeHOo 3a
NMOKPMBAHE Ha TEKYLLO Bb3HUKHAM Pa3xo4M, Ce NPU3HABA KaTo MPUXO4, B CbLUMA Nepuogs, B KOMTO
Ca Bb3HWKHAAM pasxoante. PMHAHCMpPaAHe, NONYYEHO 3a NpMAobMBaHE Ha HETEKYLLM MaTepuanHu
M HemMaTepuasiHM aKTUBM Ce NpPU3HaBa KaTo MNPWUXOA OT ¢GUHAHCMpPAHEe NPOMOPLMOHANHO Ha
HayMcneHaTa 3a Nepuoga amopTM3aLMa Ha aKTUBUTE, NPUAOOUTU C NONYYEHOTO PUHAHCMPAHE.

PA3XOAM
[py>KeCcTBOTO OTYMTA TEKYLLO Pa3XoaAmUTe 3a AEWHOCTTA N0 MKOHOMUYECKN €IEMEHTU U Cej, TOBa U
OTHacA No O¢YHKUMOHANHO npegHasHayeHWe C uen dopmupaHe pasmepa Ha pasxogute Mo
HanpaeneHns M penHocTU. MNpuU3HaBaHETO Ha pPa3Xogu 3a TEKyLWMA Nepuog, ce W3BbpLIBa Npwu
HauMCNABaHE Ha CbOTBETCTBALLUTE UM NPUXOAM.

PasxoauTte ce OTYMTAT Ha MPUHUMMNA Ha TEKyLWO HauucnsasaHe. OueHsABaT ce MO cnpaseganBaTa
CTOMHOCT Ha NNAaTEHOTO WM Ha NPEeACTOALLOTO 33 NaLLaHe.

O6LWwM M aAMUHUCTPATUBHU Pa3xoau
Tasu pa3xogHa KaTeropus BKAKOYBA BCUYKM PA3xoam OT 06y, M aAMUHUCTPATMBEH XapaKTep.
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duHaHCcOBM NpUXoaU U pasxogu

durHaHCOBUTE MPUXOAN BKAKOYBAT NPUXOAU OT JIMXBU MO WUHBECTUPAHWU CpeacTBa ( BKAOUUTENHO
WMHBECTULMM, Ha Pa3MOoJIOXKEeHMe 3a Npoaaxba), npuxoam oT AUBMAEHTM, Nevyanba oT npogarkba Ha
bOMHAHCOBM aKTUBM Ha Pa3noONOXKeHWe 3a npoAaxkba, NPoOMeHW B crnpaseniMBaTa CTOMHOCT Ha
GMHAHCOBM aKTMBM OTYMTAHM MO ChpaBed/MBa CTOMHOCT B neyanbata uau 3arybarta, no
pasnallaTtesiHM CMETKU U Aeno3nTu 1 nedanba oT onepaumm B YyXKAECTpaHHa BasyTa, NPU3HATH
KaTo ne4yanbu u 3arybu. Mpuxomd OT AMXBM Ce MPM3HABA B MOMEHTA Ha HA4YUCAABAHETO My MO
meToda Ha edeKTuBHaTa nuxsa. [puxon OT AMBUAEHTM Ce MPW3HaBa Ha pgaTtaTa, Ha KOATO e
YCTaHOBEHO NPaBOTO Ha [lpy*KeCTBOTO Aa NO/y4YM NNALAHETO, KOATO B C/Iy4ad Ha KOTUPAHU LieHHU
KHW}Ka e gaTtaTa, cneq KoATo akumMuTe cTaBaTt 6e3 npaBo Ha NoslyyaBaHe Ha Noc/ieaHuA AUBUAOEHT.

Kbm pa3xoauTe 3a AeﬁHOCTTa Ceé OTHACAT U d)MHaHCOBM pa3xoan, KOUTo ,ﬂ,py)KeCTBOTO OoTyUTa U
KOWUTO Ca CBbpP3aHU C obuyaiHaTa AeﬁHOCT. anHLI'MI'IbT Ha Ha4ynucneHme ce oTHaca 4o d)MHaHCOBVITe
pa3xoaun, Taka KaKTo Ce OTHacA A0 BCUYKM OPYITM KOMMNOHEHTU Ha OTYETA 3a A0XOAUTE. Te BrkatousaTt
N BCUYKHN O6€3LI,€HKM Ha d)MHaHCOBM adKTUBMN.

®duUHaHCOBK pa3xoau BKAKOYBAT Pa3xo4m 3a IMXBU N0 3aeMu, 3arybu oT onepaumm B YyKaecTpaHHa
BaslyTa, MPOMEHU B CrpaBeaMBaTa CTOMHOCT Ha GUHAHCOBWM aKTUBW OTYMTAHW NO CNpaBea/vMBa
CcToMHOCT B neyanbaTta nam 3arybata, obesueHKa Ha GUHAHCOBU aKTUBU U 3arybu OT XeAXKUHIOBMU
WMHCTPYMEHTU, KOMTO Ce NPU3HaBaT KaTo nevyanba nam 3aryba. Bcuukum pasxoam no naatmmm AnMxsu
Nno 3aemu ce MNpu3HaBaT KaTo nedyanba unum 3aryba, KaTo ce M3nos3Ba MeToda Ha ePeKTUBHMUA
JINXBEH MPOLEHT.

Pa3xoau no 3aemu, KOUTO HeE MOraT ga ce OTHecaT NPAKO KbM I'IpMLI,O6MBaHETO, CTPOUTENCTBOTO
U NponsBoaCcTBOTO Ha OTroBapAll Ha YC/10BUATA aKTUB, Ce NPU3HaBaT B ne4yanbu u 3ary6M, KaTo
ceé n3non3Ba metoda Ha eq)EKTVIBHVIFI JTINXBEH NPOLEHT.

Meyanbu 1 3arybu OT KYPCOBM Pa3INKKU Ce NPEACTaBAT Ha HeTHa 6a3a BbB GUHAHCOBUTE OTYETMU.

TMEYAJ1I6U UJTN 3ATYBU 3A NMEPUOLA

BCMYKM NpUXOAHM M PasxogHM CTaTUK, NPU3HATM 33 Nepuoaa, Ce BKAYaT B neyanba nam 3ary6a,
OCBEH aKo CTaHAapPT UK pasacHeHne oT MCPO m3unckBat apyro.

Meyanba wnm 3aryba e obuiata cyma Ha MNPUXOAUTE MMHYC Pa3xoamuTe, KaTo Ce W3KA4BaT
KOMMOHEHTUTE Ha ApYyr BceobxBaTeH 40Xoa,.

UMOTU, MALLIMHU U CbOPB}KEHUA

Mpn NbpBOHAYA/NIHO MPU3HABaHE MMOT, MALUMHA, CbOPbBXKEHWEe nan obopypBaHe ce OTYMTaAT Mo
LUeHa Ha npuaobuBaHe, KOATO BK/IKOYBA MOKYMHATa LEHa, KAaKTO M BCUMYKM MpPEKM pasxoam 3a
NnpuBEXAaHETO Ha aKTMBa B pPabOTHO CbCTOAHME 3a npeasugeHata My ynoTpeba ot
PBHbKOBOACTBOTO.

Cnep, NbpBOHAYaNHOTO My NPU3HABaHE MMOT, MALLMHA, CbOPbKEHME AN obopyaBaHe ce oTYnTaT
no ueHa Ha NpuaobuBaHe, HamasieHa C HaTpynaHaTa amopTu3auma M 3arybu ot obesueHKa, C
N3KNOYEHME Ha CrPaZnTe N MALMHUTE OTYUTAHMU MO NPeoLeHeHa CTOMHOCT.

Kbm 31.12.2022 r. e oT4eTEHA NpEeOoLEeHKa Ha aKTUBM OT FPynu Crpaaun 1 mallnHu.

AMopTM3aumMATa Ce M34YMCAABa TaKa, Ye LeHaTa Ha npuaobuBaHe Ha aKTMBA, HaManeHa C
OCTaTbyHaTa My CTOMHOCT, Aa Ce OTnuwe 3a Nepuoga Ha MONEe3HUA MYy MKOHOMMUYECKU KUBOT,
KaKTo cneaga:
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Crpagu 1% JIMHeeH meTopa,
CbopbrkeHus u obopygBaHe 2% JIMHeeH meTopa,
MalwnHu 1% JINHEeEeH meTon,
KomnioTbpHa TeXHUKa 25% JINHeeH meTos,
MoTopHK NpeBO3HU CpeacTBa 15% NIMHeeH meTos,
Opyrn 15% nuHeeH meTog, 15% JIMHeeH meToa,

3emATa He ce aMOpPTU3nNpPa

Mocnedsawu pasxoou

Korato pesepBHM 4acTu, pe3epBHO obopyaBaHe W cepBM3HO 0b6OpyABaHe OTroBapAT Ha
onpeaeneHneTo 3a UMOTU, MalLMHU N CbOPBXKEHNA Ce NPU3HaBaT B CbOTBETCTBUE C ONMUCAHUTE MO
rope noAnMTUKKU. B npoTuBeH ciyyait Te3mn no3mumm ce KnacudpuumpaT Kato matepmanHu 3anacu.
MocnepBalumTte pa3xoam ce NnpnbasaT KbM BanaHcoBaTa CTOMHOCT HA aKTUBA MM Ce OTYMTAT KaTo
OoTAEeNIeH aKTMB, CaMO KOraTto Ce O4aKBa, ye [lpy’KecTBOTO LWie MNosyyYn 6baelim MKOHOMUYECKU
M3roam CBbp3aHKM C ynotpebaTa Ha TO3M aKTUB M KOraTo OTYETHaTa MM CTOMHOCT MOXe Aa bbae
[OCTOBEPHO onpeaeneHa. PaxoauTte 3a TEKyWOTO 06CAyKBaHE HA UMOTU, MaLLUHU, CbOPBXKEHUA U
obopyaBaHe ce OTYUTAT KaTo TEKYLLM 33 Nepmoaa.

Amopmus'aqu;?, nosieseH ¥xtueom u omnuceaHe

HauncnasaHeTo Ha amopTM3auuMATa 3anoyBa OT MOMEHTA, B KOWTO aKTMBMTE ca rOTOBM 3a
BbBeXKAaHe B ynoTpeba 1 ce npekpaTaBa Ha NO-paHHaTa OT AaTaTa Ha KnacupuumMpaHeTo UM KaTo
ObpKaHM 3a npogaxkba, cbrnacHo MCPO 5 HeTekywM akTuBWM, AObpXaHM 3a npogaxba wu
npeycTaHoOBEHW AEMHOCTU UM AaTaTa Ha OTNUCBAHETO UM. AMOPTU3aLUMATa ce U3YNCNABA TakKa, Ye
LeHaTa Ha npuaobuBaHe Ha aKTMBA, HAaMajseHa C OcTaTbyHaTa My CTOMHOCT, Aa Ce oTnuuwe 3a
nepuoaa Ha NONEe3HMA My MKOHOMWYECKU MKMBOT. [10NIE3HUAT KMBOT, OCTaTbyHATa CTOMHOCT M
METOA, Ha aMOpTM3aLMA Ce Npernexaa, Kopurnpa, ako e HeobxoamMmo, B Kpasa Ha BCEKM OTYETEH
nepuvoa.

JINBUHIOBU JOTOBOPU U JIUSUHITOBU AKTUBU

Ot 1 anyapu 2019 r. "M3NHroBUTE AOrOBOPU Ce€ NMPU3HABAT KAaTO AKTUB C MPABO Ha MON3BaHE U
CbOTBETHO MACUB NO JIN3UHIA Ha AaTaTa, HA KOATO NM3UHIOBUAT AaKTUB € Ha pas3nosoXKeHue 3a
nsnonssaHe oT [py)KecTBOTO. BCAKO NM3MHIOBO njallaHe ce pasnpegena mexay nacuea no
NnsnHra M ¢uHaHcoBuTe pasxoan. PUHaHCOBMTE pasxoau ce HauvucaasaT B nedvanbata mam
3arybaTa npe3 nepmoga Ha NM3MHrA, Taka Ye Aa ce MoJy4n NOCTOAHHA NepuoAMYHa INXBa BbpXy
OCTaTbKa OT 3a4b/IKEHMETO 33 BCEKMU Nepuog,. AKTUBBT C MPABOTO HA NOA3BaHe Ce aMopTuU3Mpa 3a
No-KpaTKMA OT NONE3HMA }KUBOT Ha aKTMBA WU CPOKA Ha IM3MHTA MO IMHEMHNS MeTOoA.

AKTMB C MpaBO Ha Mo/j3BaHe He Ce NpeacTaBAa Ha OTAeneH ped B OTyeTa 3a PUHAHCOBOTO
CbCTOAHWUE, C U3K/IHOYEHME HA aKTUBU C MPABO Ha MOA3BaHE, KOMTO OTFOBAPAT Ha U3MCKBAHMATA 3a
KnacudumKauma Kato MHBECTULMOHHU MMOTU, KOMTO CbLLO Ce NpeacTaBAT B oT4eTa 38 PUHAHCOBOTO
CbCTOAAHME Ha oTAeNeH pes — "MHBECTULMOHHN MMOTK. AKTUB C NPaBO Ha No/13BaHe ce npeacTaBsa
Ha pea MMCO B oTyeTa 3a GUHAHCOBO CbCTOSIHUE.

MacuB No NU3UHT ce NpeacTaBs Ha pead Apyrv HeTeKywm/Tekyuwm ¢puHaHCOBM NacMBKM B OTYETa 3a
$®UHAHCOBOTO CbCTOAHME.

AKTMBMTE U NAacUBUTE, Bb3HMKBALLM OT AOrOBOP 3@ /IM3MHT, C€ OLLEHABAT MbpPBOHA4Ya/IHO Ha 6a3a Ha
HacToAlaTa CTOMHOCT. 3aAb/IKEHUATA 3@ JIM3MHI BKIKOYBAT HETHaTa HACTOAWA CTOMHOCT Ha
CNeAHNTE NN3UHIOBU NNALLAHUA:

- PUKCMPaAHK NNaLLAHMA, HETHO OT B3EMaHMA NO NOAYYEHU CTUMYAU;
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- NPOMEHAMBU NN3NHITOBM NAALLAHUA, KOUTO Ce onpeaenaT Bb3 OCHOBA Ha MHAEKC UIN NPOLEHT;

- CYMM, KOUTO Ce O4YakKBa Aa 6baaTt naaTtMmm oT IM3MHIonosyyYaTensa nog ¢opmata Ha rapaHumn 3a

oCTaTb4yHa CTOMHOCT;

- UeHaTa 3a ynpa*kHABaHe Ha MpaBOTO 3a 3aKyrnyBaHe, ako JIM3UHIONOAYYaTeNnAT € CUrypeH B

pa3yMHa CTeneH, Ye Tasu onums we 6bae ynparkHeHa, u

- MNNAWAHMA Ha HEYCTOMKWM 32 NpeKpaTABaHe HA /NM3MHIA, ako JIM3MHIOBMAT CPOK OTpa3nBa

Bb3MOMXKHOCTTA /IM3UHIONOAYYATeNAT Aa YNPaXKHU Tasn onuma.

JInsnHrosmute nnawaHMAa ce ANCKOHTUPAT C IMXBEHUA MPOLLEHT, 3a/10XKeH B IM3UHIOBMA O0r0BOP,

aKO TO3M MPOLEHT MOXe Aa bbae HenmocpeacTBEHO onpeaeneH. AKO TO3M MPOLEHT HE MOXe Aa

6baoe HenocpeacTBEHO onpefeneH, ce UM3non3Ba AubepeHUManHUAT ANXBEH MPOLEHT 33

[py»ecTBoTO. TOBA € NPOUEHTHLT, KOWTO [pyrkecTBOTO 6M TpsAbBano Aa nnawga, 3a Aa 3aeme 3a

CXOA4EeH Nepuog, OT Bpeme U Npu cXoaHo obesneyeHne cpeacrsaTa, HeobxogMmM 32 NOAy4YaBaHETO

Ha aKTMB CbC CXO4HA CTOMHOCT Ha aKTUBA C NPABO HA NOA3BaHE B CXOA4HA MKOHOMMYECKa cpeaa.

BcAKo NM3MHIOBO NnalaHe ce pasnpeaensa Mexay nacvmsa No AM3uHra u GUHaHCOBUTE pasxoau.

Bnocneactesme nacMeBuTe NO NIM3UHI CE€ OLEHABAT, KAaTO Ce WM3M0/13Ba METOAbT Ha edeKTUBHUA

NMXBeH npoueHT. banaHcoBaTa CTOMHOCT Ha NacKMBa MO /IM3MHIA Ce NPEeoLEeHABa, 3a Aa Ce OTPasAT

NpeoLeHKUTe UAM U3MEHEeHMATA Ha JIM3NHIOBMA [O0roBOp, UAW Aa ce OTPasAT KopUrmpaHurte

bUKCMPaHW NO CbLLECTBO IN3MHIOBU NAALLAHUA.

CpOKbT Ha IM3MHIOBUA AOrOBOP € HEOTMEHMMUAT NEepuos, 3a KOMTO NIM3MHIOMNONYYaTeNnaAT uma

NpaBoToO Aa M3MNO0A3BAa OCHOBHWA aKTUB; NepuoamTte, No OTHOLIEeHME Ha KOWUTO CbLuecTByBa onumsa

32 yAb/XKaBaHe WAM MNpeKpaTABaHe Ha JIN3UHIOBMA O0roBOP, AaKO € A0CTaTbyHO CUTYPHO, 4ye

JIN3MHIONONYYATENAT LWe YNParkHM Tasu onuma.

AKTMBUTE C MpPaBO Ha MNO/A3BaHe Ce OUEHABAT MbPBOHAYaNHO NO UeHaTa Ha npuaobusaHe,

BKAOYBALLA:

- CTOMHOCTTA Ha NbPBOHAYa/IHATA OLLEHKA Ha NacMBa NO JIN3UHT;

- JIN3UHIOBUTE NMAWAHMA, U3BbPLIEHW Npean UAWM Ha JaTaTa Ha Bb3HMKBAHE Ha JIM3MHIA,

HaManeHn C NOAyYeHU CTUMYAN NO SIN3UHTQ;

- BCUYKM MbPBOHAYaNHN ANPEKTHU PAa3X0am, CBbP3aHU C IN3MHTA, U

- pasxoam 3a Bb3CTaHOBABAaHe, CBbP3aHU C IU3UHIA.

Bnocneacteme akTMBMTE, C NPaBO Ha MO/3BaHe, Ce OLEHABAT MO LieHa Ha npuaobuBaHe MUHYC

BCMYKM HATPYNaHW amMoOpTU3aLMM M BCUYKM HATpynaHwW 3arybm oT obesueHKa M ce Kopurupar

CNpAMO BCAKA NPeoLeHKa Ha nacmBa NO /IM3MHIa, Ab/XKalla ce Ha NPeoLeHKa UAN USMeHeHUe Ha

JIN3NHIOBMA OOrOBOP.

AKTMBMTE, C NMPaBO Ha NOA3BaHe, C€ amopTM3MPAT NO JMHEEH MEeTOZA 32 MO-KPaTKMA CPOK OT

Nose3HUA }KUBOT HA aKTMBA UM CPOKaA HA IM3UHTOBMA AOTOBOP.

MnawaHmaTa, CBbP3aHU C KPATKOCPOYHU JIN3UHIOBM LOrOBOPU M JIM3MHT HA aKTUBWU C HUCKA

CTOMHOCT, Ce MPWU3HaBaT KaTO Pasxof NO JIMHEMHMA MEeTOZ 33 CPOKa Ha JIM3MHIOBUA A40roBop B

oTyeTa 33 BCeobxBaTHUA [oxo4,. [pyKecTBOTO pasrnexga Bb3MOXKHOCTTA 33 ocBoboOXKaaBaHe oOT

NPU3HaBaHe NO OTHOLIEHME HA NIU3UHT Ha aKTUBM C HUCKA CTOMHOCT 33 BCEKM IM3MHIOB A0roBOp

nootaenHo. Korato akTMBLT e NpngobuT ypes Jorosop 3a NpeoTaaBaHe, e NPM3HAT aKTUB C NPaBo

Ha NON3BaHe M MACMB NO JIM3UHIA. 33 BCUYKM OCTaHAIN NIN3UHTM HA AKTUBU C HUCKA CTOMHOCT,

NIM3UHIONO/IY4aTENAT NPMU3HABA CBbP3AHUTE C TAX JIM3UHIOBM NNALLAHMA KAaTO Pa3xod No JIMHENHUA

METOZ, 32 CPOKA Ha IM3NHIOBUA AOrOBOP.

KpaTKoCpOUYHUTE NM3MHIM Ca CbC CPOK 3a He noseye oT 12 meceua. AKTUBUTE C HUCKA CTOMHOCT

BKNOYBAT MPaBO Ha MOA3BaHe Ha TbrOBCKM MarasuHu, KOAu.

JInsnHrosaTa AeMHOCT Ha [pyKecTBOTO

OpyKecTBOTO Haema MawunHM U obopyaBaHe B ycioBMATA HA GMHAHCOB AN3UHT. JoroBopuTe 3a

JIN3UHT Ce CKAoYBAT Ha MHAUBUAYAIHA OCHOBA U CbAbPXKAT LWUMPOK CNEKTbP OT Pas/IMYHM YCNOBUA
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(BKN. NpekpaTABaHe M NOAHOBABaHE Ha npasaTa Ha non3saHe). OCHOBHUTE XapPaKTEPUCTUKKU Ha
NIN3NHIUTE ca 0606LWWeHn no-gony:

* MalunHWTE ce eKcnnoaTmpaT B YC/I0BUATA Ha A0roBOPY 32 GUHAHCOB JIM3UHT C GUKCUPAH CPOK;
[JoroBopute 3a IN3UHT HAMAT KOBEHAHTU, HO IN3UHTOBUTE aKTMBU HE MOraT Aa Ce M3Mo0/13BaT KaTo
obesneyeHune Ha 3aemu.

BbaewmnTe NapuyHM NOTouM, Ha KOUTO [pPyKecTBOTO KaTO /JIM3MHIOMOAy4YaTen e MNoTeHUManHo
N3N10KEHO, N KOWUTO HEe ca OTPa3eHU B OLEHKaTa Ha Nacuea No In3mHra, NPonsTmyar oT:

* MpOMEHNNBU NN3NHTOBU NALLAHUS;

* Onumu 3a yab/XKaBaHe U NPeKpaTaBaHe;

* TapaHUMM 32 OCTaTb4yHa CTOMHOCT.

lMpomeHAusu AU3UH208U MNAAWAHUA

JInsnHrosute nnawaHua ca 6asvMpaHn Ha NPOMEHAMBM YCNOBMA Ha naawaHe [pomeHausute
YCNOBMA Ha IM3MHIOBUTE NNALLAHMA Ce M3NO0A3BaT NO Pa3/IMYHN MPUUYMHU, OCHOBHATA OT KOUTO €
MWUHUMMU3UPAHETO Ha PUKCUPAHUTE Pa3XOau.

MpomeHAnBUTE NIN3UHIOBM NNalaHWA, 3aBucewm oT obema Ha npoaaxkbute, ce npusHaBaT B
neyanbata mMau 3arybaTa B nepuoga, B nepuoaa, Npe3 KOWTO € HaAcTbMuao CbbUTMEeTo MK
06CTOATENCTBOTO, 0BENO A0 TE3U NNALAHUA.

Onuyuu 3a yobxasaHe u npekpamsasaHe

YecTo, B peamua AOroOBOPY 3a JIM3UHT Ce BK/IOYBAT ONUMU 33 yAb/XKaBaHe U npekpaTaBaHe. Te ce
M3MON3BaT 33 OCUrypsBaHE Ha MAKCMMasiHa oOnepaTMBHA [bBKABOCT MO OTHOWEHWE Ha
yrnpaBAeHWETO Ha aKTUBUTE, U3MON3BaHM B AEeMHOCTTa Ha [py*KecTBOTO. 3HAYMMUTE CYETOBOAHM
NPUBANIUTENHU OLEHKM M NPELEHKM NpU onpeaensHe Ha CPOKa Ha /NM3MHra noanexkaT Ha
onoBecTsABaHe.

OnpedensaHe danu 0adeHO cropasymeHue CbObPH(a AU3UH2

Mpw Bb3HWKBAHE Ha CNopasymeHueTo [lpy»KecTBOTO OMnpeaens Aanu TO € WM CbAbPMKa /IU3UHT.
KOoHKpeTeH aKTUB e npeameT Ha JIU3UHI, aKo M3Mb/HEHMETO Ha CMopa3yMeHWeTo 3aBuMCUM OT
M3MON3BAHETO Ha TO3M onpegeneH akTue. CnopasymeHne npeacTaBasBa nNpegaBaHe Ha NPaBoOTO
Ha Mo/3BaHEe Ha aKTMBA, aKo CMNopasyMeHWeTo npeaocTaBa Ha [pyKecTBOTO NpaBoTo A3
yNpa*KHABA KOHTPOJ BbpXy ynoTpebaTa Ha 6a30BUA aKTUB.

Mpwn BbB3HWKBAHE WAKW Ccnen, MOBTOPHA OUEHKA Ha crnopasymeHueto [py»KecTBOTO pasaens
NAalaHMA U APYrn U3UCKBAHM Bb3HaArpakAeHus Nno ToBa CNopasyMeHMe, Ha TakuBa 3a JIU3UHT U
TakMBa 3a APYrM eNeMeHTU Bb3 OCHOBA Ha OTHOCUTE/NIHUTE MM CNpaBea/IBM CTOMHOCTU. AKO
[py»KecTBoTO 3aKaouM, 4ye 3a gageH OUHAHCOB /IMBUHI € HEeBb3MOXHO Aa ce pasgendar
nnalWaHnaTa HadeXaHo, aKTMB M MacuB ce Npu3HaBaT B pa3mMep, paBeH Ha cnpasea/vBaTa
CTOMHOCT Ha 6a30BuA akTMB. Cied TOBa NAacMBbLT CE HaMaABa, KOraTo ce U3BbPLLBAT NAAWAHUATA,
M ce npusHaBa BmeHeH GpUHAHCOB Pa3xod BbPXy NacvMBa KaTo ce M3Mnos3Ba AndepeHumanHua
NIMXBEH NPOLEHT Ha [lpy*KecTBoTo.

HEMATEPUAJIHU AKTUBU

OTaenHo NnpupobuT HematepuaneH aKTUB

Mpu NbpBOHAYaNHO MPWU3HABAHE, OTAENHO NPUA0bUTUTE HeMATepUasHU aKTUBM Ce OTYMTaT No
LeHa Ha npuaobusaHe. LleHaTa Ha npuaobuBaHe Ha BCEKM OTAENHO NPUAOOUT HemaTepuaneH
aKTUB Ce CbCTOM OT MOKyMHaTa My LEHA, BK/IOYMTENHO BHOCHWUTE MWUTA M HEBBH3CTAaHOBUMMUTE
OaHbUM BbPXY MNOKyMKaTa, caen npucnagaHe Ha TbProBCKMUTE OTCTbMKU M BCUYKU CBbP3aHU
pa3xoam 3a NOAroTOBKaTa Ha aKTMBA 3a HEFOBOTO M3MN0A3BaHe Mo NpeAHasHayeHme.
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Cnepn nbpBOHAYa/IHOTO NPM3HABAHE HA OTAE/NHO NPUAO6UT HeMaTepuasieH aKTUB TOM ceaBa 4a ce
OTYUTA MO LEeHa Ha NpuaobuBaHe, HaMaNeHa C HAYMCAEHUTE aMOPTM3aLUMN M HaTpynaHaTa 3aryba
OT 06e3ueHKa. MoNe3HUAT XKMBOT N aMOPTU3ALMOHHUAT METOZ, Ce NPepPasIeXaaT B Kpas Ha BCEKM
OTYETEH Nepuog, cnpsamo epeKTa oT NPomMsHa B NpubaM3UTEIHATa OLLEHKA, aKO MMA TakaBa M TO B
nepcnekTuea.

HemaTepuaneH akTUB ce OTNMCBA NPU U3BAXKAAHETO My OT ynoTpeba MM Korato He ce ovaksaT
6bOeLN MKOHOMUYECKM MON3KM OT HEroBOTO WM3MO/3BaHE WAWM M3BAXKAAHETO My OT ynoTpeba.
Meuyanbata unm 3aryb6ata, NPOM3TUYALLM OT OTNMCBAHETO HA HEMATepWaneH aKkTUB, ce onpeaens
KaTo pas/iMKa MeXAy HETHUTE NPUXOAM OT U3BAXKAAHETO My OT ynoTpeba n 6anaHcoBaTa CTOMHOCT
Ha aKTMBA, pas3/MKaTa ce Npu3HaBa B neyanbaTa uam 3arybarta, NpU M3BAXKLAHETO HA aKTMBaA OT
ynotpeba.

BbTpewHo cb3aaneH HematepuaneH akTus
Pa3sxoaguTe 3a pa3BoMiHa AEeMHOCT NpeacTaBaAsBaT TUNUYHM BbTPELWHO Cb34aAeHN HemaTepuanHu
aktMen 3a [py»ecTBoTo. Pa3xoauTe HanpaBeHM BbB BpPb3Ka C OTAE/NHUTE MNPOEKTU ce
KanuTaansmpaT caMo KOrato e BEepPOATHO Aa MMa 6baella MKOHOMUYECKa M3roga oT NPoeKTa U ca
N3MbJIHEHU ClegHUTE OCHOBHU YC/I0BUS:

e pasxoAuTe 3a pa3BoMHa AEMHOCT MoraT Aa 6baaT HageXAHOo onpeaeseHu;

e TexHW4yeckaTa OCbLUECTBMMOCT Ha NPOAYKTa e 6Mna yCTaHOBEHa;

® HamMepeHMEeTO Ha PbKOBOACTBOTO € [a 3aBbpLUM HeMaTepuasHMA aKTUB U Aa ro U3non3sa

WNn Npopaae.

Mpeasua TMna Ha 6usHeca ynpasnaABaH OT [pPYsKeCTBOTO M KyMynaTUBHMA ONUT NpuaobuT ot
[py»ecTBoTO, 0B6MKHOBEHO (aKTa, Ye AafeH HemaTepUanHUAT aKTUB Le AoBede A0 BEPOATHU
6bael MKOHOMUYECKM NOM3K CTaBa Pa3yMHO CUTYpeH, eaBa ManKo npeauv AafeHusa NpoaykT Aa
6bae nycHaT Ha nasapa. Pasxogute HanpaBeHW npegu TO3M MOMEHT He cnefpa ga bbaat
npu3HaBaHW. BbTpeLWHO cb3gageHNTe HemaTepmaaHn akTUBU NPEANMHO Ce OTHACAT 40 BbTPELLHO
pa3paboTeH codpTyep 1 BbTPELIHO pa3paboTeHa NnaTeHTHa TEXHOI0TMA, MPOLLEC U T.H .

Pasxoaute 3a um3cneposaTencKa ,CI,EI\;IHOCT Cé OTYUTAT KATO pa3xod, KbM [OdaTaTa HaA KOATO Ca
HanpaBeHMW. Cnepg NMbPBOHAYA/IHOTO MM MNMPU3HABAHE BbBTPEWHO Cb3aadeHUTE HEMATEPUATHU
dKTUBU cnenBat cHeToBoAHUTE MOJUTUKN NMPUNOKUMMU 3a OTAE/NTHO I'IpMLI'O6MTVITe HemaTepuaaHu
dKTUBU, KAKTO € NOCOoYeHO Nno-rope.

AmopTtusauus

3a HemaTepuasIHUTE AaKTMBM C OFPaHUYEH MNOJIE3EH KMUBOT aMOPTM3aUMATA CE U3YMUCAABA TaKa, ye
a3 ce OTnuLe CTOMHOCTTa Ha akTMBa MUHYC Npeanonaraemara My OCTaTbyYHa CTOMHOCT 32 BPEMETO
Ha NONE3HUAT MY MKOHOMMYECKM KUBOT KaKTO cnenBa:

Codtyep 50% NIMHeWHa 6a3a

Apyrn 15% NnHelHa 6a3a
HemaTepuanHu aKTMBKM C HeonpeaeneH Mnosie3eH KMBOT He Ce aMOpPTU3MPAT, HO ca OOEeKT Ha
npernep, 3a obesLeHKa, KaKTo e ONMCaHo No-A0AY.

OBbE3LIEHKA HA HEOUHAHCOBU AKTUBU

MMOTH, MaLUMHM M CbOPBIKEHUSA KAKTO M HemaTepuanHuTe aKTMBM ca OBEeKT Ha TecTBaHe 3a
obesueHKa.
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BanaHcoBaTa CTOMHOCT Ha Te€3W aKTUBW Ce NPOBEPSABA E€XKEerogHo 3a MHAMKALMA 3a obe3ueHKa U
KOraTo aKTMBLT € o0be3LeHeH, TOM ce OTNMCBA KAaTo pas3xosd, BbB ¢GWHAHCOBMS OTYET 3a
BceobXBaTHMA [0OX04 A0 pasmMepa Ha HeroBaTa O4YaKBaHa Bb3CTAHOBMMA CTOMHOCT.
Bb3cTaHOBMMATA CTOMHOCT € Mo -BUCOKaTa OT CNpaBesnBaTa CTOMHOCT, HAMaJieHa C pa3XxoauTe Mo
npogaxba, U CTOMHOCT B ynoTpeba Ha akTUB WAM HA eguHMLa, FreHepupalla NnapuyHyu MOoTOLM.
Bb3cTaHOBMMATa CTOMHOCT Ce onpenens 3a OTAENEH aKTUB, OCBEH B C/1ly4ai, Ye Npu U3MNonN3BaHeTo
Ha aKTUBa He Ce reHepupaTt NapuyHMU NOTOLM, KOMTO Aa Ca B 3HAYMTE/IHA CTENEH HE3aBUCMMU OT
napuyHUTE MNOTOLUM, TEHEPUPAHW OT APYrM aKTUBM MM TPYNM OT aKTMBU. AKO TOBa € Taka,
Bb3CTAaHOBMMa CTOMHOCT Ce onpeaens 3a eauHULaTa, reHepupallia NapuyHU NoToum, KbM KOATO
aKTMBBLT NPUHAANEXKM.

CToiiHoCTTa B ynoTpeba e HacToAwaTa CTOMHOCT Ha 6baelmTe NapuMyHM NoTOLM, KOUTO CE OYaKBa
Aa 6baaT nonyyeHM OT TasuM eauMHMUA. HacToAawMTe CTOMHOCTM Ce M34MCAsABaT MoCpeacTBOM
ANCKOHTOBM MPOLEHTU, KOMTO Ce onpeaenAT npegu AaHbyHO obnaraHe M OTpasABa TeKyllaTa
nasapHa OLUEeHKa Ha CTOMHOCTTA Ha NapuTe BbB BPEMETO U cneunduyHMTE 33 eANHULATA PUCKOBE,
ynATo obesLeHKa ce usmepBa.

3arybuTte ot obe3leHKa 3a eANHULM, FeHePUPaLLLM NAPUYHU NOTOLM, Ce pa3npeaenaT MbpPBo Cpelly
penyTauMAatTa Ha eAMHWUATa M cnel ToBa MNPOMOPLMOHANHO MEXAYy OCTaHanuMTe aKTMBW Ha
eauHMLaTa.

3arybute ot obe3LEeHKa ce OTY4MTaT B OTYETA 33 BceobxBaTHMA Aox04 (B neyanbata nam 3arybara 3a
roguMHaTa), OCBEeH aKo 33 [JaZeHus aKTMB He e ¢opmMupaH npeoLeHbyeH peseps. Torasa
obesueHKaTa ce TpeTMpa KaTo HamasieHne Ha To3un peseps (nNpes apyr BceobxsaTeH 40X0A4), OCBEH
aKo TA He HaZXBbP/iA HEroBMA pasmep, U HaZBULLEHNETO BeYe Ce BK/IHOYBA KAaTo Pa3XoA B OTYETa 3a
BCeobxBaTHUA Aoxo4.

MocneaBallo yBenMyeHne BbB Bb3CTaHOBMMATA CTOMHOCT /3a aKTUBM, 3@ KOMTO ca BUAM NPU3HATK
3arybu ot obesueHKa B neyanbaTta uam 3arybata/, npeansBuKaHun oT NPoMeHu B NpubansnTenHuTe
OLEHKM, Ceé MNpU3HaBa KaTo MPMXOA B OTYeTa 3a BCEOOXBATHWUA 40X04, A0 CTeMNeHTa A0 KoATOo Te
Bb3CTAHOBABAT 0be3LeHKaTa.

MATEPUAJIHU 3ATIACU

MaTepuanHuTe 3anacu ce oTYnTaT BbB PUHAHCOBUAT OTYET HA GMHAHCOBOTO CbCTOAHME MO NOo-
HUCKaTa m/y cebecToMHOCT M HeTHa peanusyema CToMHOCT. CebecToMHOCTTa ce onpeaens udpes
M3NoN3BaHeTO Ha MeToda  ,cpeaHonpeTerneHa uUeHa“. CebecToMHOCTTa Ha He3aBbpLUEHO
NPOM3BOACTBO M FOTOBa NPOAYKLMA BKAOYBA MaTepUanu, NPsAK TPy U CBbP3aHM NPOU3BOACTBEHM
pa3xoam Bb3 OCHOBa Ha 06MYAaMHOTO HUBO Ha AENHOCT.

MpoBu3una ce npasu 3a 06e3nBUNKEHM WM 3aCTOAIM €/1EMEHTM Bb3OCHOBA Ha O4YaKBaHaTa MM
6baela ynotpeba U HeTHa peannsnpyema CTOMHOCT.

HeTHaTa peanusyema CTOMHOCT e npegnonaraemarta MNpPoAdarkHa UeHa B obuyanHuMa xon Ha
H6U3Heca, cnes KaTto ce U3BaAAT BCUYKM AOMbBIHUTENHN PA3X0AM 3@ 3aBbPLUBAHE U peanm3aums.

®PUHAHCOBU UHCTPYMEHTU

®duHaHCOBM aKTUBMU
Knacudukauyums
OpyXKecTBoTo Knacudpuumpa GpUHaAHCOBUTE CU aKTUBM B CNEeQHUTE KAaTeropum Ha OTYMUTAHE:
® TaKMBa, KOUTO B nocneacTeme TpAbBa ga 6baaT OTYMTAHM NO CnpaBesiMBa CTOMHOCT (B

Apyr BceobxBaTeH A0X04 Un nevyanbu u 3arybu), n
® TaKMBa, KOMTO Ce OLLeHABAT N0 aMOPTU3NPaAHA CTOMHOCT.
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Knacuoumkaumata 3aBmcu oT 6usHec moaena Ha [py*KecTBOTO 3a ynpassieHWe Ha PpuHaHcoBuUTE
aKTUBU U YCNOBMATA 33 NAPUYHMTE NOTOUM criopes AoroBopuTe.
3a aKTUBUTE, OLEHABAHM MO CNpaBen/MBa CTOMHOCT, NeYyanbuTte n 3arybute ce otynTaT B nevyanbu
1 3arybm nnm B apyrma sceobxsaTeH A0Xo4. 3a MUHBECTULMUM B KannTaioBU MHCTPYMEHTU, KOUTO He
Ce AbprKaT 3a TbpryBaHe, 3aBUCK OT TOBa Aanu [pyKecTBOTO € Hanpasuao HeobpaTum usbop npu
MbPBOHAYaNHOTO NPM3HABaHE M OTYMTA WMHBECTULMATA MO CNpaBeA/MBa CTOMHOCT npe3 Apyr
BceobxBaTeH Aoxoa,.
OpyxecTBoTo npeknacuduumpa ObATOBUTE WMHBECTULMM, CaMO KOrato ce MNPOMeHM Ou3Hec
MOAENbT UM 33 yNpaB/eHMe Ha Te3n akTMBU. [pyKecTBOTO Knacnudpuumpa GMHaHCOBUTE CU aKTUBU
No aMopTM3MpPaHa CTOMHOCT CAaMO aKO Ca U3MbJAHEHU U3UCKBAHMUATA HA CNeAHUTE KPUTEPUU:

e AKTUBBT Ce AbPKU N0 BU3HEC MoAden, YMATO Len e Aa ce cbbupaT napmMyHM noTouw;

e [loroBopeHuTe yCNOBUA NOPaXKAAT NapUYHK NOTOLM, KOMTO Ca Camo C Len NAallaHna Ha 1MxXea
M rNaBHULA.

Mpu3HaeaHe u omnuceaHe

PenoBHWUTE MOKYNKM M NpoaaxKbu Ha pUHAHCOBM aKTUBM ce NPUM3HABAT Ha AaTaTa Ha caenkaTta -
faTaTa, Ha KoATo [Ipy»KecTBOTO Ce aHraxkupa ga 3akynu uauM npogage aktusa. PuHaHcosuTte
aKTMBW Ce OTNMCBAT, KOraTo NpasaTa 3a Moay4YyaBaHe Ha NapUYHM NOTOUM OT PUHAHCOBUTE aKTUBU
Ca M3TEKAN WUAWN ca NpPexBbpAeHU M [pyXKecTBOTO € MPEexBbp/anI0 BCUYKM PUCKOBE M NOA3U OT
cobcTBeHOCTTA.

OuyeHka

lMbpsoHauanHo npu3HasaHe

Mpn NbpBOHAYaA/IHOTO MpM3HaBaHe [pyKecTBOTO oOueHABa (PUHAHCOBMA aAKTMB MO HerosaTa
crnpaBedsiMBa  CTOMHOCT, YBe/IMYEHA C pPasxoAMTe MpPAKO CBbP3aHM C  TpaH3akuusaTa 3a
npuaobmnBaHeTo Ha PUHAHCOBMA aKTMB, C M3K/OYEHME Ha CAy4yauTe Ha GUHAHCOBUTE aKTUBMY,
KOUTO Ce OoT4YMTa NOo CchnpaBeasiuBa CTOMHOCT B ne4yanbu u 3arybu. Pasxoamute cBbp3aHU C
TpaH3aKuuMTe Ha PUHAHCOBM aKTUBU, OTYMTAHM B MNedyandbu u 3arybu, ce oTyuTaT B OT4YETa 33
ne4yandbm mn 3sarybu. ®PMHAHCOBUTE aKTUBU C BHEAPEHW AEPUBATUBU Ce pasr/iexkaaT B TAXHATa
LANOCT, KaTO ce onpeaensa Aanu TeXHUTE NapUYHM NOTOUM BK/IOYBAT €AMHCTBEHO MJalaHe Ha
rNMaBHULA U INXBU.

lMocnedsauwjo oueHssaHe

MocnenBalwoTo OUEHABAHE HA AbATOBUTE WMHCTPYMEHTM 3aBUCM OT 6OM3HEeC Mogena Ha
[py*KecTBOTO 3a ynpaB/eHWE Ha aKTUBU U XapPaKTEPUCTUKUTE HA MAPUYHUTE MOTOUM OT Te3u
aKTMBW. [lpy*KecTBOTO Knacudumumpa cBouTe AbAroBU MHCTPYMEHTHU B CieHATA KaTeropums:

e AKTUBM, NOCNEABaLLO OLEHABaHU N0 aMOPTU3UPaAHA CTOMHOCT

AKTMBUTE, KOUTO Ce AbPXKAT 32 CbOMpaHe Ha AOroOBOPHM NAPUYHKU MOTOLUM, KOraTo Te3n napuyHu
NoTOUM NPeACTaBAABAaT eAMHCTBEHO MJallaHMA Ha [MlaBHMLATA W /INXBM, Ce OLEeHABaT Mo
amopTM3MpaHa CTOMHOCT. Mpuxoante OT NINXBU OT Te3n PUHAHCOBM aKTUBM Ce BK/IHOYBAT BbB
dMHAHCOBUTE NPUXOAN KATO Ce Mpuaara MeToabT Ha epeKTUBHUA INXBEH NPOLEHT. Beaka nevanba
nnu 3aryba, Bb3HWKBALLLA NPWU OTNUCBaHE, Ce NPU3HABa AUPEKTHO B neyanbata unum 3arybata u ce
npeacTtasa B ApyrM neyanbu/(3arybu) saeaHo c neyanbute u 3arybuTte OT BaNyTHUTE KypCOBMU
pas3nukun. 3arybute ot obesueHKa ce NpeacTaBAT KaTo OTAe/Ha No3MLUMA B OTYETa 3a Nnevyanbata uam
3arybara.

e KanutanoBu UHCTPYMEHTH
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[py»KecTBOTO B NOC/AeACTBME OTYMTA BCUYKWU KAMWUTANOBM MHBECTULMW, C MU3KIHOYEHME Ha
WMHBECTULMUTE B AbLIEPHU NPeanpuATMA, NO cnpaBeasvMBa CTOMHOCT. Korato pbKOBOACTBOTO Ha
OpyxectBoTo e u3bpano Ja npepcrasa nevyandbum u 3arybm OT NMpomeHuTe B CnpasBea/iMBaTa
CTOMHOCT Ha KanuWTanoBM WHBECTUUMM B Apyr BCeobXBAaTeH [0X04, Cnes, OTNUCBAHETO Ha
MHBECTMLMMTE HAMA Noc/eaBalla Nnpeknacudukaums Ha nevanbute unm 3arybute ot NpoMeHUTe Ha
cnpaBea/siMBa CTOMHOCT B OTYeTa 3a Nevyandbwu u 3aryou. [MBMAEHTU OT TAaKMBA WHBECTULUM
NPoA4b/XKABAT Aa Ce NPM3HaBaT B NevanbaTa uam 3arybarta KaTo gpyru NPUXoaM, Korato ce yCTaHOBM
NpPaBoTO Ha [lpy}KecTBOTO Aa NOAy4YaBa NAaLLAHKA.

MpomeHuTe B CcnpaBea/MBaTa CTOMHOCT HAa GWHAHCOBUTE AKTUBM OTYMTAHW NO CnpaBes/vBa
CTOMHOCT B nevyanbu v 3arybu ce npusHasaT B Apyrn nedyanbu/(3arybu) B otyeTa 3a goxoauTe, B
3aBMCMMOCT OT cay4yasn. 3arybute ot ob6esueHKa (M Bb3CTaHOBEHMUTE 0OPATHO 3arybu oT 06e3ueHKN)
Ha MHBECTULMM B KanuTana, OTYMTaHU NO CNpaBea/IMBa CTOMHOCT B ApYyr BceobxBaTeH A0X0A4, He ce
OTYMTaT OTAE/NHO OT APYruTe NPOMEHU B CNpaBea/iMBaTa CTOMHOCT.

Obe3yeHKa Ha (huHAHCOBU AKMUBU, BKAKOYUMENHO MbP20BCKU 83eMAHUSA

[py»KecTBOTO OUEHABA KpeauTHUTe 3arybu Ha 6asa 6baely O4yaKBaHMA, CBbP3aHW C HerosuTe
ABbATOBN WHCTPYMEHTWU, OTYMTAHM NO amopTM3MpaHa CTOMHOCT. MpwunaraHata meToaosiorva 3a
ob6e3LeHKa 3aBUCK OT TOBA AaNN € HaZINLE 3HAYUTENTHO YBEINYEHNE HA KPeaUTHUA PUCK.

3a TbproBCKUTE B3eMaHua [pyKecTBOTO Nnpwuiara onpocteHna nogxog, cnopes MC®O 9, konto
M3UCKBA 43 Ce MPM3HAAT OYaKBaHM 3arybu 3a Lenna KUBOT OLLE OT MbPBOHAYA/IHOTO NPU3HABAHE
Ha B3emaHuATa.

TbproBCKUTE B3eMaHMA OT CBbP3aHWM /ML MU B3EMAHETO MO MPeaoCTaBeHW 3aeMM OT CBbP3aHM
Mua ca npegMeT Ha WHAMBMAOYA/NHA OUEHKA Ha KpeauTHUS PUCK, KOATO B3ema npensus
Ha/MYHATA KayecTBEHA M HECTaTUCTUYECKa Ko/auyecTBeHa WHpopmauusa. ObesueHKata ce
onpeaens Ha 6a3a o4aKBaHW KPeAUTHM 3arybu, KaTo ce M3MoJi3Ba “TpUcTeneHeH” Nnoaxoa.
[py*KecTBoTO cnensa TpUCTeNeHeH mogen 3a obesueHKa Ha PUHAHCOBU aKTUBMU, PA3IUYHU OT
TbProBCKW B3eMaHUA:

. CreneH 1 — canga, 33 KOWUTO KPEAWUTHUAT PUCK HEe € 3HauYMMO YBEAUYeH cep,
NbPBOHAYaNHOTO npu3HaBaHe. OuyakBaHUTE KPeaWUTHU 3arybu ce onpeaensT Ha 6asata Ha
BEPOATHOCTTA 3a Heu3Nb/IHEHME B pamKuTe Ha 12 meceua (T.e. usanaTa KpeauTHa 3aryba
YMHOX€EHa No BepOATHOCTTA TA Aa Ce C/lyun B cneasawmTte 12 meceua);

. CTeneH 2 — cbabprKa canaa, Npyv KOUTO MMA 3HAYMMO YBEIMYEHUE HA KPeAUTHUSA PUCK cries,
NMbPBOHAYa/IHOTO MpM3HaBaHe, HO HAMAa OOEKTMBHa MHAMKAuMA 3a obe3ueHKa; OYaKBaHUTe
KpeauTHu 3arybu ce onpeaensaT Ha 6a3aTa Ha BEPOATHOCTTA OT HEU3Mb/HEHUE 33 Lenna nepuos,
Ha 40roBopa;

J CreneH 3 — cbabpiKa canaa, 3a KOMTO MMa 0H6EKTUBHO A0KA3aTENCTBO 3a 0He3LeHKa.
Tobprosckute B3emaHusA ce knacuduumpat B CteneH 2 nam B CteneH 3:
J CreneH 2 — cbAbpKa B3eMaHUA, 32 KOUTO Ce Npuara ONpoCTEHUAT NOAX04, 32 OYaKBaHUTe

3arybu Ao KpaAa Ha Ba/IMAHOCTTA Ha B3EMaHETO, C MU3K/IOYEHME Ha HAKOW TbProBCKW B3EMaHUS,
Knacuounuympanm B CteneH 3;
. CteneH 3 — CbAbprka TbProBCKMTE B3EMAHWUA, C MPOCPOYME MO-TONSAMO OT HOPMANHUA
onepaTUBEH LMKbA UKW TaKMBA, KOMTO Ca MHAMBUAYANHO MAEHTUOUUMPAHN KaTo 0be3LeHEeHM.
®drHaHCOBUTE aKTMBM Ce OTMMUCBAT, YaCTUYHO WK UANIOCTHO, KOorato [py»KecTBOTO Ha MpaKTUKa e
M34epnasio BCMYKM HAYMHWU 33 CbOMPAHETO MM WM HEe CbLIECTBYBA PEAZIMCTUYHO OYaKBaHe 3a
cbbupaHeTo nm. ToBa 0BMKHOBEHO Ce C/y4Ba c/ied KaTo Te 6baaT NPoCpPOYeHM NoHe ¢ 5 roanHu.
Lpy*ecTBOTO B3ema npeasua ciegHutTe UHAMKATOPWU MPU OLEHKa Ha 3HAaYMMO yBe/lM4YaBaHe Ha
KpeaAnTHUA PUCK NPU 3aeMUTE:
J 33aeMbT e npocpoyeH noseye ot 30 gHK;
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. Hanuue ca NpPaBHWU, TEXHONOTUYHU WM MAKPOMKOHOMMYECKU MPOMEHM CbC 3HAYUTENIHO
HEeraTMBHO B/IMAHWE BbPXY 3aeMONOoNyYaTens;
. MMa MHGOPMAUMA 33 3HAYUTENIHU HEraTUBHU CbOUTMA BBB BPb3KA CbC 3aema UKW Apyru

3aeMM Ha CblUMA 3aemonosnyyaten ¢ APYyrM 3aemMopaTeNiM, KaTo MpeKpaTaBaHe Ha 33ema,
HapyLleHMe Ha KOBEHaHTM, NpeaoroBapaHe nopaan GUHAHCOBM 3aTPYAHEHUA U A4p.;

. 32aeMONONYYaTeNsT e 3aryoun 3Ha4YMM KNUEHT UAU AOCTAaBYMK UK NO APYT HAYMH € U3NuTan
HeraTMBHW NPOMEHM Ha Nasapa cu.

®dHUHAHCOBHU NAaCUBU

durHaHCOBUTE 3aAb/IKEHNA Ce NPU3HABAT B OTYeTa 3a GMHAHCOBOTO CbCTOAHME Ha [py*KecTBoTo, B
Cnyyalh 4ye TO CTaHe CTpaHa MNO [AOrOBOPHWUTE OTHOLWIEHWUS Ha CbOTBETHUA MHCTPYMEHT.
®drHAHCOBUTE NAacUBM Ce OTMMCBAT OT OTYETa 32 PUHAHCOBOTO CbCTOAHME, KOraTO M CaMO KOraTo ca
noraceHu — T.e. 3aAb/IKEHNETO, ONpeae/ieHo B A0roBopa e 0TNaAHaN0, aHY/IMPAHO UAWN CPOKBT My
€ U3TEeKDbII.

Mpn NbpPBOHAYAZIHOTO MM NpU3HaBaHe (UHAHCOBUTE NACMBM Ce OLEHABAT MO CrnpaBea/vBa
CTOMHOCT NKOC BCUYKM Pasxoam Mo CAeNKaTa, B Pe3ynTaT Ha KOATO Bb3HMKBAT, C U3K/IOYEHMNE Ha
dUHAHCOBUTE MacKBU, OTYMTAHU NO CNpaBeaIMBa CTOMHOCT Npe3 neyanbure u 3arybure.
®dUHAHCOBUTE MACMBM BKIOYBAT TbPrOBCKM U APYrY 3a4b/IXKEHUSA, MONYYEHU 3aeMM, 3a4b/IKEHUA
No GUHAHCOB IM3UHT N AEePMUBATUBHU GMHAHCOBU MHCTPYMEHTU. KnacnpuumpaHeTo B CbOTBETHATA
rpyna 3aBMCK OT LLe/ITa M CPOYHOCTTA, C KOATO € CK/II0YEH CbOTBETHUAT A0r0BOP.

ObNroBM MHCTPYMEHTU U MHCTPYMEHTU Ha COBCTBEHUA KanuTan, usaaaeHun ot [pyxecTsoTo, ce
KnacuouumpaTt Kato GMHAHCOBM NACMBM WM KAaTO COBCTBEHMA KanuTaa crnopes, CbLIHOCTTA Ha
ycnosuaTa Ha gorosopute n aeduHUUMMTE 33 GMHAHCOB NACMB U MHCTPYMEHT Ha cObCTBEHMA
KanuTan. MHCTpyMeHT Ha COBCTBEHMA KanuTan e BCEKU A0roBOpP, KOMTO Al0Ka3Ba OCTaTbyeH AN OT
aKTMBUTE Ha AaZeHo npeanpusaTue cned NpUcnagaHeTo Ha BCUYKM HEFrOBWM NacuBM.

KoMmneHcupaHe Ha GMHAHCOBH aKTHBU U QMHAHCOBH MAaCUBH
®durHaHCOBUTE aKTUBM N PUHAHCOBUTE NMAaCMBU C& KOMMNEHCUPAT U B BanaHca ce npeacTaBa HeTHATa
CyMa KoraTo:

v\ IMa IPUANYECKM YNIPaXKHAEMO NPaBo Aa KOMMEeHcMpa Npu3HaTUTe Cymu; M

V' “Ma HamepeHne UK Aa ypeam Ha HeTHa 6asa, Uaun aa peannsmpa akTms U eHOBPEMEHHO

C TOBa 4a ypeamn nacus.

MpW CYETOBOAHOTO OTYMTAHE Ha MPEXBbPASHETO Ha (GUHAHCOB aKTWUB, KOWTO He OTroBaps Ha
M3UCKBAHMATA 33 OTNMCBaHe, NpeanpUATUETO He KOMMNEHCUPa NPexXBbpIEHMA aKTUB U CBbP3aHUA
nacus.
KomneHcnpaHeTo Ha npu3HaT GMHAHCOB aKTMB M NPM3HAT PUHAHCOB NAacMB M NpPeACTaBAHETO Ha
HeTHaTa CTOMHOCT Ce Pa3/inyaBaT OT OTNMCBAHETO Ha PUHAHCOB aKTMB AN PUHAHCOB NACKMB.
MpaBOTO Ha KOMMNEHCUpPAHe e PUANYECKO NPABO Ha ANBKHUK NO AOrOBOP A3 YPeau Uaum no apyr
HauYMH A3 eIMMUHMPA LANaTa UAM YacT OT CYMaTa, Ab/KMMA Ha KpeauTop, Ypes npucnagaHeTo ot
Tasn Cyma Ha Cyma, Ab/KMMa OT KpeauTopa.
AKO MMa topUaNYEcKo NpaBo a3 NpPUCNagHe Cyma, Ab/XKMMA OT TPETO NMLLEe, OT CyMaTa, Ab/IKUMaA
Ha KpeauTopa, Npu yClIoBUE Ye MeXAy TpUTe CTPaHM CbLLeCcTBYBA CNOPa3ymMeHue, B KOETO ACHO e
YCTaHOBEHO MPaBOTO Ha ANbKHWKA O3 W3BbPLWM KOMMEHCMPAHETO, aKTUBUTE U MacusBuUTe ce
npeacTaBAT KOMMNEHCUPAHO

JInxBu, AMBUJEHTH, 3aTryOH U Me4yaion
Nnxsun, gueBnaeHTH, 3arybu n nevanbu, cebp3aHn ¢ GUHAHCOB MHCTPYMEHT UM KOMMOHEHT, KOMUTO
e ¢MHAHCOB nacvB, ce Npu3HaBaT KAaTo MpPUMXoAM WAWM pa3xoau B nedyanbata mam 3arybaTa.
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PasnpegeneHuaTa 3a npuTexatenute Ha WMHCTPYMEHTU Ha COOCTBEHMA KanuTan ce npusHaBsaT
ANPEKTHO B cOBCTBEHMSA KanuTan.

Pa3sxoauTe no onepauusaTa 3a KanuTanoBa CAe/IKa Ce 0Tpas3aBaT CYETOBOAHO KaTO HamasJieHMe Ha
cobcTBEHUA KanuTan.

KnacudpukaumaTa Ha PUHAHCOB MHCTPYMEHT KaTo GUHAHCOB NACUB WU MHCTPYMEHT Ha cObCTBEHMA
KanuTan onpegena pnanv NUXBUTE, OUBUAEHTUTE, 3arybute U neyanbuTe, CBbP3aHM C TO3M
MHCTPYMEHT, ce NPMU3HaBaT KaTo NPUXOAN UM pa3xoau B nedanbarta uau 3arybata. MNnawaHuaTa Ha
AVBUAEHTU 33 aKUMM, M3UANO MPM3HATM KaTo NacuMBW, Ce MPM3HABAT KaTo pasxoAu Mo Cbluma
HaYMH KaKTo Anxeu no obauraums. Mevanbata u 3aryb6ata, cBbp3aHa C 06PATHU M3KYNyBaHMA UK
peduHaHCMpaHe Ha ¢GMHAHCOBM NacuMBW, ce nNpu3HaBa B neyanbata uau 3arybaTta, [A0OKaTo
06paTHUTE W3KYNyBaHUA UAN pedUHAHCMPAHETO Ha MHCTPYMEHTUM Ha CobCTBEHMA Kanwutan ce
NpU3HaBaT KaTo NPOMEHW B cobCTBeHMA Kanutan. [pomeHuTe B crnpaBed/MBaTa CTOMHOCT Ha
MHCTPYMEHTa Ha COBCTBEHMA KanuTaa He ce NpU3HaBaT BbB PUHAHCOBUTE OTYETH.

PasxoauTe Npu nsaasaHeTo UM NpMaobmMBaHETO HAa CBOM MHCTPYMEHTU Ha COBCTBEHUA KanuTan ce
OTYMTaT B KanuTan, Hanpumep NPW KanuTanoBa CAefika pasxoguTe No cAaenkata ce oTyuTaT
CYETOBOAHO KaTo HamasieHne Ha cobcTBeHMA KanuTan.

Pa3sxoau no caenka, KOMTO ca CBbP3aHM C eMUTUMPAHETO Ha CbCTaBeH PpUHAHCOB UHCTPYMEHT, ce
pasnpeaenaT KbM MacUBHUA U KanuTasioBMA KOMMOHEHT, NPONOPLUMOHANHO Ha pa3snpeaeneHneTo
Ha MnocTbnneHuATa. PasxoauTe NO CAENKa, KOUTO Ca CbBMECTHO CBbP3aHM C noBedye OT edHa
caenka (Hanpumep pasxoAmuTe 3a CbBMECTHO NpeanaraHe Ha HAKOM aKUMW U KOTUPaAHE Ha Apyru
akumn Ha doHaoBa bopca), ce pasnpedenaT mexay Te3u CAENKU, KaTo Ce M3NO0N3Ba PaLnoHanHa 1
OTHOCMMa KbM CXOAHW caenkun 6asa 3a pasnpeaeneHue.

Meyanbute mn 3arybuTe, cBbP3aHU C NPOMeHU B HanaHcoBaTa CTOMHOCT Ha PpUHAHCOB nacus, ce
NPW3HaBaT KaTo NPMXoAM UKW pa3xoau B nevanbata uam 3arybata AOpPM KOrato ce OTHaCAT Ao
WMHCTPYMEHT, KOMTO BK/IHOYBA NPaBO Ha OCTaTbyeH AAN OT aKTUBUTE Ha NpeanpuATMETo B 3aMsHa
cpelly Napu4Hu cpeacTsa Uan Apyr pUHAHCOB aKTMB.

TBproecku u Apyru B3eMaHuA

TbproBCKUTE B3eMaHMA NPeACTAaBAABAT CYMU Ob/IKUMU OT KAMEHTM NO AOrOBOPM 33 AOCTaBKa Ha
MaTepuasHM 3amnacu UAU YCNYrM, KOUTO Ca M3BBPLIEHW KATO 4YacT OoT obuyaliHaTa AEWHOCT Ha
[py»KecTBoTO. Hal-06WW0 Te ca AbAXKMMM 3@ MOracABaHe B paMKUTe [0 efHa rogvMHa M nopagu
Tasn MPUYMHA BCUYKM CA KAACUOULMPAHW KATO TeKylW. TbproBCKUTE B3EMAHWA Ce Mpu3HaBaT
NMbPBOHAYaNHO MO UEHATa, KOATO € Ab/KMMa 6e3 ycnoBMe, OCBEH aKO HAMA CblLLECTBEH
KOMMOHEHT Ha ¢UHaHCMpaHe, B KOWTO C/Ay4all Te ce Npu3HaBaT Mo chnpaBedfiMBa CTOMHOCT.
[py»KeCcTBOTO NpuTeXKaBa TbProBCKM B3eMaHMA C LA NOJy4yaBaHe Ha [OrOBOPEHW MAPUYHM
noToun W nopaau TasM NpPUYMHA M OUEHABA NOCAEABAWLO MO aAMOPTU3MPAHA CTOMHOCT
N3MNON3BaNKN MOAENA Ha ePEKTUBHMUA IMXBEH MPOLEHT. 33 TEKYLUUTE B3EeMaHUA, KOUTO We 6baaT
ypeaeHn B pPaMKUTE Ha HOPManHUTE KpeguTHW CPOKOBE, aMOPTU3MpPaHaTa MM CTOMHOCT €
npnbanM3nTeNHO paBHa HA HOMWHA/IHATA UM CTOMHOCT.

TBProBCKYU U APYTH 33 b/HKEHUS

TbproBCckNTE M APYrM 3a4b/IKEHUA, Bb3HWUKHANAW B pe3ynTaT Ha MOAYYEHW CTOKM WU YCNYTU,
HeKknacudunumpaHu Kato GMHAHCOBM NACUBU, OTYMTAHM NO CNpaBedIMBa CTOMHOCT Npes neyanbute
n 3arybute, ca npeacrtaBeHM B OTYeTa 3a PUHAHCOBOTO CbLCTOSIHME MO aMOPTM3MPAHa CTOMHOCT,
M34ncneHa Ha 6as3a Ha ePEKTUBHUA NINXBEH MPOLEHT. 33 TEKYLLMTE 3a4b/IXKEHMA, KOMTO We 6baaTt
ypeaeHn B HOPMANHUTE KPeaUTHU CPOKOBE, aMOpTM3MpaHaTa MM CTOMHOCT e npubamsutenHo
paBHA HAa HOMWHANHATa UM CTOMHOCT.
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Ilos1ryyeHu 3aeMH

MonyyeHnTe 3aemm ce OTYMTAT MbPBOHAYANHO NO LEHa Ha npugobusaHe, npeacTasABallia
cnpaBea/siMBaTa CTOMHOCT Ha MNOJIyYEHWUTE EKBMBAJIEHTW, HETHO OT pPa3xoauTe, CBbpP3aHM C
n3gasaHeTo Ha 3aema. [llocneaBawo, cnef NMbpPBOHAYA/IHOTO MM NpPU3HaBaHe, 3aemuTe ce
OLEHABAT NO aMOpTU3MPaHa CTOMHOCT 4Ype3 npwuiaraHe Ha meToga Ha ePeKTUBHWUA NINXBEH
npoueHT. AMOpPTM3MpPaHaTa CTOMHOCT Ce M3YMCNABA KaTo ce B3emMaT nNpeaBua BCUYKU pas3xoau no
M34aBaHETO W BCUYKM OTCTBMKM WAM MpeMun npu ypexgaHeto. leyanbute u 3arybute ce
nMpu3HaBaT B HeTHaTa nMeyanba mam 3aryba Korato 3afb/KEHUATa ce OTNUWAT UK Obe3LeHAT,
CbLLUO KaKTO M Ype3 amopTu3aLmaTa um.

IlapuyHM cpeacTBa

3a uenuTe Ha oTYeTa 3a NAPMUYHMA NOTOK NAPUYHUTE CPEeACTBA BKAOUYBAT HEBNOKMPAHUTE NapPUYHU
cpeactBa B 6poit M No 6aHKOBM CMETKW, A4eno3uUTU C MaTyputeT 40 3 meceua. 3a uUeauTe Ha
npeAcTaBAHETO B OTYETA 3@ NAPUUYHUTE MNOTOUM, MAPUYHUTE NOCTLMNAEHMA OT KANEHTU N NAPUYHUTE
nAalWaHnaTa KbM A0CTaBUYMLM Ca NpeAcTaBeHN KaTo BPyTHW CymU, BKAKOYBALWM AaHbK AobaBeHa
CTOMHOCT. [NaTeHMTe KOCBEHM [AaHbLM MO MNOKYMKM Ha MMOTM, MALIMHU U CbOPBIKEHUA W
HemaTepuanHW aKTMBM Ce MOCOYBAT KaTo M/allaHUA KbM AOCTaBYMLM B NAPUYHUTE MOTOLM OT
onepaTtuBHa AenHOCT. baHKoBUTE 0BbPAPadTM U BNOKMpPaHMTE NapUYHK CpeacTBa ce NMoco4yBaT B
HaMa/ieHNe Ha NapUYHUTE CPEeACTBA M EKBUBAIEHTU 3a LLE/INTE Ha OTYETA 33 NapUYHUTE NOTOUM.

JInXBeH puck

JINXBEHNAT PUCK € PUCKBT CTOMHOCTTa Ha MojsyyeHuUTe 3aemu oOT [lpy)KecTBOTO Aa Bapwupa
BC/IeAiCTBME HA NPOMEHWN B NasapHUTE JINXBEHW NPOLEHTU. HacT OT 3aemuTe ca C nnasaL, JNXBeEH
NPOLLEHT, KaTO MO TO3M Ha4YMH n3naraT [py>KecTBOTO Ha Bb3MOXEH JINXBEH PUCK.

KpeaurteH puck

®PrHaAHCOBUTE aKTUBU, KOUTO NOTEHLMANHO M3naraT [ py»KeCcTBOTO Ha KpeauTeH PUCK, Ca NPeaUMHO
B3eMaHuA No npoaa*kbu. OCHOBHO [py)KeCTBOTO € WM3/I0XKEHO Ha KpeauTeH PUCK, B Cay4Yan ue
KINEHTUTE He M3NMBAHAT CBOUTE 3aAbsiKeHuA. MNonntukata Ha [pyKecTBOTO € HacovyeHa KbM
OCbLUECTBABAHETO Ha NpogaXbwu Ha KaMeHTM ¢ pgobpa KpeauTHa penytauua. B gonbaHeHwue,
KPEeOUTHUAT PUCK OT TbProBCKMTE B3EMaHMA Ce yNpaBAsABa WM 4Ype3 CKAOYEHW [A0roBopu 3a
$aKTOPUHT, C NOMoOLTa Ha KOMTO ce 6anaHcnpa cBoboaHNA 060POTEH KanuTas, C KOMTO onepupat
APYKecTBOTO.

BaJsiyTeH puck

Jpy»KecTBoTO OCbLLECTBABA CAE/NKM B YYXKAECTPaHHA BasyTa, CBbP3aHM MaBHO C AOCTaBKUTE Ha
CYPOBWMHM 1 MaTepuanu, Npoaarkbute Ha rotoBa Npoaykumna n 3aemumte. C uen ga ce MMHUMU3NPA
PUCKBT OT NPOMSAHA Ha BaJlyTHMUA KYPC, APY>KECTBOTO MOKe Aa U3M0A3Ba XeAKnpallM MmexaHU3mu.

JINKBUEH pPUCK

JIMKBUAHWAT PUCK Bb3HUKBA OT BPEMeBOTO pa3MUHABaHE Ha AOroBOpPeHUTe NajeXn Ha NapuvHUTe
NacMBM M Bb3MOXKHOCTTA Aa He 6bAaT ypeaeHM 3a4b/KEHUATA B CTAaHAAPTHUTE KpeauTHU
CpoKoBe. [lpy»KecTBOTO yrnpasaaBa TO3M PUCK KaTO U3MNON3BA TEXHUKM 33 NAAHUPAHE, BKAOYUTENHO
ocurypasaHe Ha 0BbpapadTH, GaKTOPUHT Ha B3EMAHUA U 3aeMM OT CBBP3aHU nLa.

NMPABUTEJ/ICTBEHU JAPEHUA

MpaBUTENCTBEHUTE OAPEHUA Ce NMPWM3HABAT, KOraTo ca M3MbJHEHU YC/NIOBUATA 33 NOJY4aBAHETO U
CbLLECTBYBA Pa3yMHa CUTYPHOCT, Ye AapeHMETO e 6bae nonyyeHo. JapeHua CBbpP3aHu C aKTUBK
Ca OTHACAT NbPBOHAYa/IHO KaTO OTCPOYEH NPUXOA M CNes ToBa ce OTpasABaT B nevanba uau 3aryba
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Ha cUCTeMHa M pa3ymHa 6a3a npe3 BpPemeTo Ha MONEe3HMA KMBOT Ha CbOTBETHMTE aKTusu. lo-
ronsimaTta 4yacT Ha JapeHuATa ca C Uen Aa NoAnoMOrHaT MOKyMnKaTa Ha CbOPBbXKEHUA U MalUUHMU.
[lapeHus cBbp3aHuM C A0X0AM Ce NpUcnagat Npu oTYNTaHe Ha CbOTBETHUA Pa3XoA.

MpaBUTENCTBEHU AAPEHUA, KOMTO Ce NOo/y4YaBaT KaTo KOMMeHcauma 3a pa3xoau uau 3arybu seye
HaTPyMaHW WUAK C LEeN OKasBaHe Ha HemnocpeacTBeHa ¢pUHAHCOBa Noakpena Ha [pyXecTBoTo, 3a
KOWTO He ce o4YaKkBaT 6baeliM pasxoau ce npusHaeaT B neyanba wam 3aryba 3a nepuoga, npes
KOWTO Te CTaHaT U3UCKYEMM.

KoraTto 6e3B'b3Me3AHMTe cpeacrtea Ca CBbpP3aHM C HEAMOPTU3YEMU AKTUBU U MMa U3UCKBAHE 3a
M3NBb/IHEHUNETO Ha onpeaeneHun 3aab/iKeHna npuxogute ce NnpmusHaBsaT B nevyanbata nam 3ary6aTa
npes3 nepnoanTe, KOrato Ce N0emMaT pa3xoauTe CBbP3aHUN C U3NBIHEHNUETO HA 3a4bIXKEHUATA.

OI'IpOCTVIM 3aeéM OT AbpXKaBaTa Ce TpeTupa KaTto 6e3B'b3ME3,CI|HM cpeacrtea npenocrtaBeHn oOT
AbpiKaBaTa, KOrato MMa npuemamBa rapaHumnAa, 4e ApyKecTtBOTO We U3nb/IHKM YCNO0BUATA 3a
OnpocTABaHe Ha 3aemMa.

Mons3aTa Ha NpPaBUTENCTBEH 3aeM C /IMXBa MO Na3apHUA NPOLEHT ce TpeTMpa KaTto 6e3BbamesgHun
CcpeacTBa, NpeaoCTaBeEHM OT AbprKkaBaTa. [lon3ata oT AMXBaTa NoA Na3apHMA NPOLEHT Ce OLLEHABA
KaTo pas/iMkaTa mMexKay HayanHata banaHcoBa CTOMHOCT Ha 3aema, onpeaeneHa cbrnacHo MCC 39
W nosydyeHuTe nocTbnieHuns. MNonsarta ce oT4MUTa KaTo NPUXOA OT GUHAHCUPAHE.

CAEJIKN B YYXXQECTPAHHA BAJIYTA

MapuyHUTE aKTUBM U MACUBM B YyXKAECTpaHHA BanyTa ce NpeBanyTMpaT BbB ¢QyHKLMOHaNAHATa
Ba/lyTa Ha CbOTBETHOTO APYXECTBO OT [py*KeCTBOTO C MOMOLITA Ha 0BMEHHUTE KypcoBe Ha AaTtaTa
Ha oTuuTaHe. MNeyanbute u 3arybuTe NPOM3TMYALLM OT NPOMEHUTE B OBMEHHUTE KypcoBe cnep
[laTaTa Ha cAesnkata ce npusHaeaT B nevyanba uau 3aryba (OCBEeH KoraTo ca OTCPOYEHW B Apyr
BCeOOXBATEH A0X0A KaTo XeAX Ha NapuyeH NoToK).

HenapuyHUTe aKTUBM M NAaCUBU, KOMUTO Ce OLLEHABAT NO UCTOPUYECKA LieHa B YyXKAeCTpaHHa BaayTa
ce npeBanyTMpat no obMeHHMA KypCc Ha AaTaTa Ha TpaH3akuuATta. Pasnukute Bb3HMKHaAAW OT
npeBanyTMpaHe MO HemapuyHW MNO3MLUWUKW, KOUTO Ce OLeHABaT MO ChnpaBeasMBa CTOMHOCT B
Yy}KAEeCTPaHHa BasyTa (HanpMmep KanuTasoBW MHCTPYMEHTU Ha PA3MONoXKeHue 3a npoaaxba) ce
npeBanyTMpaT, KaTo ce W3Mon3BaT OOMeHHWTE KypCcoBe Ha JaTtaTta, Korato ce onpeaens
cnpaBegMBaTa CTOMHOCT.

MapuyHUTE MO3ULUMKN B YYKAECTPAHHA BaNyTa Ce NPEU3YNCAABAT, W3MON3BANKM 3aKJOUNTENHUA
Kypc. HenapuyHMTe nosuumMu, KOUTO Ce BOAAT MO MUCTOPMYECKA LLEHA B YYXKAECTPaHHa BanyTa ce
npeusymcnaBaT, U3NOoN3BaMKN OOMEHHUA KypC KbM AaTaTa Ha caenkata. HenapuyHute nosuuumm,
KOUTO Ce OUueHABAT MO CrnpaBeasiMBa CTOMHOCT BbB BaslyTa, Ce MPeM3YMcnsBaT MocpenCcTBOM
0bMeHHUTE KypCcoBe KbM AaTaTa Ha OLEHKa Ha cnpaBeanBaTa CTOMHOCT.

NMEHCUOHHU U APYTU 3AABJ/IXKEHUA KbM MNEPCOHAJIA MO COUUAJIHOTO U TPYOBO
3AKOHOAATEJ/ICTBO

TpyooBUTE N OCUTYPUTENHN OTHOLIEHUA C PabOTHULMUTE U CAYKUTENUTE B OTAENHUTE APYMKECTBa
ce ocHoBaBaT Ha pa3snopeabute Ha Kogekca Ha Tpyaa (KT) n Ha pasnopenbute Ha AenCTBaALWOTO
OCUTYPUTENHO 3aKOHOAATENCTBO.
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OCHOBHO 3agb/KeHMe Ha paboTogaTensa e ga M3BbPLUBA 334b/IKUTENNHO OCUTYPABAHE HA HaeTus
nepcoHan 3a ¢oHg “lMeHcuun”, 4ONBAHUTENHO 3a4b/IKUTENIHO MEHCUMOHHO ocurypsasaHe (A3MO0),
doHa “Obuwo 3abonaBaHe M MmanumHcTBo” (O3M), doHpg “Bespabotmua”, doHg “Tpyasosa
3n10n0/yKa 1 npodecruoHanHa 6onect” (T3MNB) n 3gpaBHO ocUrypsiBaHe.

Pasmepute Ha ocUrypuTenHMUTE BHOCKU Ce YTBbPXKAABAT KOHKPETHO CbC 3aKoHa 3a 6roarkeTa Ha
OO0 un 3akoHa 3a 6rogrkeTa Ha H30K 3a cboTBeTHaTa roauHa. BHOCKUTe ce pasnpeaensat mexay
pabotogatena M OCUTYPEHOTO /MUE B CbOTHOLIEHME, KOETO Ce MPOMEHA EeXerogHo u e
onpeaeneHo B Yn. 6, an. 3 ot ,Kogekca 3a coumanHo ocurypsisaHe” (KCO). O6wmAT pasmep Ha
BHOCKaTa 3a poHa “MeHcun”, 43N0, doHg “O3M”, poHsa “Be3spabotmua” n 3apaBHO ocurypsBaHe
npe3 2023r., e KakTo cneaBa:

3a nepuoda 01.01.2023 2. — 30.06.2023 e.
e 30,30% (pa3npeaeneHo B CbOTHOWEHMe pabotogaten: ocurypeHo avue 17,4:12,90) 3a
paboTewmTe NpU yCNOBUATA Ha TPETa KaTeropuma Tpya;
e 40,30% (pasnpeaeneHo B CbOTHOLIeHWe paboTtogaten: ocurypeHo nuue 27,4:12,9) 3a
paboTewmTe Npy ycnoBmuaTa BTOPA KaTeropus.
B ponbaHeHWe, U3UANO 3a CBOA CMeTKa paboToaaTtenAT npaBWM OCUTypuTesnHa BHOCKA 3a GOHA,
“T3MB”, koaTo e audepeHUMpaHa 3a pa3nnyHuTe npegnpuatua ot 0.4% go 1.1% B 3aBMCMMOCT OT
MKOHOMMYECKaTa AeMHOCT Ha ApyrkecTBoTo. BHocka 3a ¢poHg T3MB 3a Metusm Al 3a 2023 r.e B
pasmep Ha 1,1 %.

OcuryputenHmute M NEHCMOHHW MJIaHOBe, MpWAaraHM OT ApPy)KecTBaTa B KAYecTBOTO MM Ha
paboTtogaten ce ocHoBaBaT Ha Ob/ArAapPCKOTO 3aKOHOAATENCTBO M Ca NnaHoBe C AedUHMPaHM
BHOCKM. MNpKn Te3n nnaHoBe paboToaaTenaT nnalia MeceyHo onpeaeneHn BHOCKM B AbprKaBHUTE
doHa “NMeHcnn”, poHa, “O3M”, doHa “Bespabotmua”’, doHg “T3MB”, KaKTo U B yHMBEpPCANHU U
npodecnoHaNHM NeHCUOHHM GOHAOBE - HA 6a3a GUKCMPAHU MO 3aKOH NPOLEHTU U HAMA MPABHO
WA KOHCTPYKTMBHO 3a4b/I)KEHME Aa AoNnnalLa BbB GOHAOBETE OHbAELLM BHOCKMU B Cly4auTe, KoraTo
Te HAMAT AOCTAaTbYHO A3 M3NAATAT HAa CbOTBETHUTE NIMLLA 3apPaboTeHUTE OT TAX CYMM 3a Nepuoaa Ha
TPYAOBMA UM CTaXK. AHANOTMYHO Ca 334 b/IXKEHMATA NO OTHOLIEHWE HA 34,0aBHOTO OCUTYpPABAHE.

CbrnacHo pasnopenbute Ha Kogekca Ha Tpyaa paboTogatenat uma 3agb/KeHue Aa U3naati npu
npekpaTABaHe Ha TPYA0BUA AOTOBOP CleAHUTe 0be3LeTeHunA:

e HecnaseHo npean3BecTHe - 3a Nepuosa Ha HecnaseHoTo Npeau3BecTUE;

® Opaau 3aKpWBaHE HA APYKEeCTBOTO WMAM Ha 4YacT OT Hero, CbKpaliaBaHe B LT3,
HamanaBaHe Ha obema Ha paboTa M cnupaHe Ha paboTa 3a noseve oT 15 AHM M ap. — oT
efiHa bpyTHa meceyHa paboTHa 3annaTa;

e [pu MpekpaTABaHe Ha TPyAOBMA AOroBOp nopaau bHonect — B pasmep Ha BPyTHOTO
Bb3Harpa)kaeHne Ha paboTHWKa 3a ABa Mecela Npu ycloBMe, Ye MMA HaW-masnko net
FOAMHU TPYZOB CTAXK U He e NoslydaBan obesleTeHme Ha CbLOTO OCHOBaHUE;

® [pM NEHCUMOHUPaAHE — OT 2 A0 6 B6pPyTHM MeceyHM PaboTHM 3anaaTh cnopes TPYAOBUA CTaxK
B APYrKecTBaTa OT [py*KecTBoTo;

® 33 HEM3MNON3BaH MNATeH roAMLIEeH OTMYCK - 338 CbOTBETHUTE FOAMHM 33 BPEMETO, KOETO Ce
NnpW3HaBa 3a TPyAOB CTax.

Cnep v3nnalaHeTo Ha nocoyeHuTe obeswweTeHua 3a paboTogaTensa He NpPoOM3TMYAT ApPYru
334b/IKEHNA KbM PabOTHULUTE U CAYKUTENUTE.
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KpaTKocpouHUTe goxoam 3a nepcoHana nog ¢dopmaTa Ha Bb3HarparkaeHusa, 60HycHM U coumanHu
AONNaWaHna n Npuagobmuskn, (M3MCKyeMM B pamKuTe Ha 12 meceua creg Kpasa Ha nepuoga, B
KOWTO NEPCOHANBT € NOIOKUA TPYA, 33 TAX MU € U3MBAHUA HeobXxoaMmMUTe YyCNOoBUSA) ce Npu3HaBaT
KaTO pa3xoz, B OTYeTa 3a BCeObXBATHMA A0X04, B NEPUOAA, B KOWTO € NOIOXKEH TPYAbLT 3a TAX UM Ca
M3MbJIHEHN U3UCKBAHWUATA 33 TAXHOTO MOJlydaBaHe, KaTo TEKYLLO 3aab/KeHue (cnen npucnagaHe
Ha BCUYKM NNATEHU BEYE CYMU M NONATaLLM Ce YAPDKKM) B pasmep Ha HEAUCKOHTUPAHATa MM CyMa.
ObnKnMmnTe BHOCKM MO COLMANHOTO M 34PaBHO OCUIypsiBaHe ce NPM3HaBaT KaTo TeKyL, pa3xoq, u
3a4b/KEeHNEe B HEAMCKOHTUPAH pa3mep 3ae4HO WU B Nepumoga Ha HauucieHWe Ha CbOTBETHUTE
[0X04MN, C KOUTO Te Ca CBbP3aHM.

Kbm gatata Ha BCeku d)MHaHCOB oTyeT ﬂ,py)KeCTBOTO npasen OUeHKa Ha CymaTa Ha O4YaKBaHUTE
pa3xoaun nNo HaTpyneawunUTe ce KoMneHCHUpyemun OoTnyCckn, KOATO Ce O4YakBa Aa 6b,ﬂ|e M3NN1aTeEHA KaTo
pe3yntat OT HEeWU3NO/N3BaHOTO MNPaBO HA HATPynaH OTNYCK. B oueHKaTa He ce BKAKOYBAT
I'IpM6l'|M3MT€J'IHaTa npeueHka B HEAUCKOHTUMPAH pasmep Ha pasxoamte 3a BHOCKM nNO
3a4b/IKUTENHOTO O6LLI,€CTB€HO ocurypAasaHe.

CbrnacHo Kogekca Ha Tpyaa paboTtoaaTtenart e 3af4b/iXKeH Aa U3naawa Ha nua oT NepcoHana npu
HaCTbNBaHe Ha MEeHCMOHHa Bb3pacT obeslleTeHWe, KOEeTO B 3aBMCMMOCT OT TPyAOBMA CTaXK B
CbOTBETHOTO NpeanpuATME MOXKE A3 Bapupa mexay 2 n 6 6pyTHM mecevyHn paboTHM 3anaaTn Kbm
AaTaTa Ha NpeKkpaTABaHe Ha TPYyA0BOTO NPABOOTHOLWEHMKE. [10 CBOUTE XapaKTEPUCTUKUN TE3U CXEMMU
npeacTaBnsABaT NaHOBEe C AePUHMPAHN JOXOAM.

MN3uncneHMeTo Ha pasmepa Ha Te3W 3a4b/IKEHUA Hanara y4acTMeTo Ha KBanuduuUMpaHU akTioepw,
33 43 MOXKe fa ce onpenenu TAXHaTa CceralHa CTOMHOCT KbM AaTaTa Ha OT4yeTa, Mo KOATO Te ce
npeacTaBAT B OT4yeTa 3a (MHAHCOBOTO CbCTOSIHME, KOPUTMpaHa C pa3mepa Ha HenpusHaTute
aKTIOepCcKn neyanbm m 3arybu, a pecn. U3AMeHeHMEeTo B CTOMHOCTTa MM BK/IOYBA NpPU3HATUTE
aKTIOEpPCKKU neyanbu u 3arybu — B oTyeTa 3a BCEOOXBAaTHUA LOXOA.

JAHBLM BbPXY IOXOAA U A4C

ObMKUMUAT TEKYLLO AaHDBK Ce M34YMCAABA C MOMOLLTA Ha JAHbYHUTE CTaBKM B CUAA AW NpUeTUTe
33 fAeNncTBallM CTaBKM KbM JaTaTa Ha otymtaHe. Obnaraemata nevanba ce pasnuyaBa ot
cyeToBOoAHaTa nevyanba UM 3aW0TO HAKOM AOXOAM WM pasxogu ce cymTaT 3a obnaraemu umnum
AAHBYHO NPU3HATU UK 3aLLOTO BPEMETO, 32 KOeTOo Te ca buan obnaraemu Uam AaHbYHO NPU3HATH
ce pasninyaea Npu TAXHOTO AAaHBYHO M CHETOBOAHO TPEeTUPaHE.

MocpeacTBoM nNacMBHMA MeTod, B OT4eTa 3a GMHAHCOBOTO CbCTOAHME, OTCPOYEH [AaHbK ce
NPWU3HaBa 3a BCUMYKM BPEMEHHU PA3IMKN mexay 6banaHcoBaTa CTOMHOCT HA aKTUBUTE U MacUBUTE
BbB (WHAHCOBMA OTYET Ha (PUHAHCOBOTO CbLCTOSSHME M CbOTBETHATA [AaHbyHa OCHOBA, C
M3KNIOYEHWE Ha PenyTaumaTa, KOATO He e MpPM3HaTa 3a AaHbYHU LEeIN, KAaKTO U 33 BPEMEHHMU
Pa3/INKK, Bb3HUKHANM MPU MbPBOHAYA/IHO NMpPU3HABAHE HA aKTUBWU W MACMBU, KOUTO HE BAMAAT
BbpXy obnaraemarta uam cyeToBogHa neyanba.

OTCPOYEHMAT AaHDBK Ce U3YUC/ABA NO AAHbYHUTE CTAaBKM, KOMTO Ce OYaKBa Aa 6bAAT NPUIOHKUMU
3a nepuoaa, Korato aKTUBBLT Ce peanunsmpa WM NacuebT Ce ypeau Bb3 OCHOBA Ha AaHbYHUTE
CTaBKU ( M A@aHBYHM 3aKOHM), AENCTBALLM UM BNE3/IN B CU/1A, B 3HAYMTENHA CTEMEH, KbM AaTaTa Ha
6anaHca.

AKTUBM NO OTCPOYEHM AaHbLUM Ce NPU3HABAT CamMo A0 CTEMEHTa, A0 KoATO [py*KecTBOTO cyuTa 3a
BEPOATHO (T.e. e NO-BepoATHO) Aa e Hanuue obnaraema nevyanba, 3a Aa ce peanvsmpa akTMB OT
CbluaTa AaHb4yHa rpyna (opucankums).

OTCpoYeHNUTE JAaHDBYHU aKTMBM M MAcMBM Ce NPUCNALAT CaMo TOoraBa, KOraTo MMa 3aKOHOBO MPaBo
[a NpMcnaaaT TeKyLM AaHbYHM aKTUBM CPEeLLy TEeKYLUM AaHbYHM NMacUBU U OTCPOYEHUTE AaHBUYHM
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aKTMBM M NacMBU Ce OTHACAT A0 AaHblM BbPXYy AOX0AA, HANOMKEHM OT €IVH U Cbll, AaHbYEH OpraH
3a e[1HO APY’KECTBO M HamepeHMeTo Ha [lpy*KecTBOTO e [a ypean cymaTta Ha HeTHa basa.

Pa3xoabT 3a AaHbUM 32 NepMoaa, BKAOUYBA TEKYLL M OTCPOYeH AaHbK. [laHbK ce npM3HaBa B OTYeTa
3a JOXOAUTE, C U3KAIOUYEHNE Ha ClyYauTe, B KOMTO TOM MPOM3TUYA OT CAENKU UAN CbBUTUA, KOUTO
ce Npu3HaBaT B Apyr BceobxBaTeH O0X0A4 WAWU OUPEKTHO B KanuTan. B To3u cnyyald, AaHBKBLT ce
npu3HaBa B Apyr BceobxBaTeH A0XO4 MM CbOTBETHO AMPEKTHO B cobcTBeHMsA KanuTtan. Korato
AAHBbKBLT Bb3HUKBA OT MbPBOHAYa/IHOTO OTYMTAHE Ha BU3HEC KOMBUHaAUMA, TOW ce BKAKYBa Npwu
0oCYeToBOAABAHETO Ha BM3HEC KOMBUHaUMATA.

[aHbK Bbpxy gobaseHarta croiHoct (44C)
MNpuxoante, pasxoamte WU akKTUBUTE ce NpusHasaT HeTHo oT AAC, ¢ u3KAOYeHWe Ha caydauTe,
KoraTo:

v' OAC, Bb3HMKBALL, MPU MOKYNKa Ha aKTMBM WAW YCAYIU, HE € Bb3CTAHOBUM OT JaHbyYyHUTE
BNACTH, B KonTo cnyyar A4C ce npM3HaBa KaTo YacT OT LeHaTa Ha npuaobvBaHe Ha aKTUBA
WM KaTO YacT OT CbOTBETHaTa Pa3XxoA4Ha NO3NLUMA, KAaKTO TOBA € NPUNOKUMO; U
v\ B3eMaHuATa M 3a4b/IKEHUATA, KOUTO ce oTYmTaT ¢ BKAtodeH AAC.
HetHata cyma Ha O/C, Bb3CTaHOBMMA OT MAM Ob/XKMMA Ha OaHbYHUTE BACTM Ce BK/OYBA B
CTOMHOCTTa Ha B3eMaHUATa UK 3a4b/XKEHUATa B BanaHca.

npoBUsnn

Korato Ha paTata Ha oTyuTaHe  [py)KeCTBOTO MMa CerawHo 3aab/iKeHue (npaBHO MM
KOHCTPYKTMBHO), KaTo pe3ynTaT OT MMHAN0 CbOUTME U e BEPOATHO, Ye [py)KecTBOTO e noracu
TOBA 3aZb/IXKEHME ce NPaBu NPOBM3NA B OTYETa 33 GPUHAHCOBOTO CbCTOAHME. [POBU3NM ce NpaBAT
KaTo ce M3Mnon3Ba HaW-gobpata NpmMbansMTeNHa OLLEHKA Ha CymaTa, KOATO Lie e Heobxoguma 3a
noracsiBaHe Ha 3aZb/IKEHNETO U Ce AUCKOHTMPAT A0 CeralHa CTOMHOCT C NOMOLLTA Ha ANUCKOHTOB
NpoueHT (Npeayn AaHbLM), KOMTO OTPasaABa TEeKyLMTe Na3apHM OLLeHKM Ha CTOMHOCTTA Ha napuTe
BbB BpemMeTo M cneumMduyHMTe 3a 33a4b/IKEHMETO pPUCKoBe. MNpomeHuTe B NPUBAUIUTENHUTE
OLEHKM Ce OTpasABaT B OTYETa 3a AOXO4MUTe Npes3 Nepuoaa, B KOWTO Bb3HMKBAT. MpoBM3nmUTE No
rapaHuMn ce M3MepBaT C MNOMOLLTA Ha BEPOATHOCTHM Mogenu, 6asvpaHn Ha MUHaAN OnuT.
MpoBu3MmMTe 3a NPECTPYKTYpUpaHe ce NpuU3HaBaT Camo Caef KaTo 3acerHatuTe CTpaHu ca 6uam
nHGopMMpPaHK 33 GOPMaNHUA NAaH 3a NPECTPYKTypUpaHe.

ClrPABE/]/TNUBA CTOMHOCT
CnpaBeanvBa ctoiiHocT e: "LleHaTa, KoaTo 6u 6Mna nonyyveHa Npu npoaaxkba Ha AafieH akTUB UK
nnaTeHa Npu NPEXBbPAAHETO Ha 3aAb/XKeHue Npu obuyaliHa caenka Mexay nasapHU y4acTHULM
KbM gaTaTa Ha oueHKaTa".
CnpaBea/iMBaTa CTOMHOCT NPU MbPBOHAYa/IHO MPU3HABaHe, KaTo LIAN0 Ce PaBHABA Ha LieHaTa Ha
cAenKaTa OCBEH B C/ly4auTe, B KOUTO:
v/ CpenkaTta e mexay CBbp3aHu anua
v' Cpenkata e CKatoYeHa no npuHyaa uav npu GopcmaxkopHu obcToaTencrsa
v Ta3apbT Ha KOMTO Ce e Cayumna cAesnkata e pasvyeH OT OCHOBHMA MAW HaW-U3rogHuA
nasap
v/ PasyeTHaTa edMHMUA, NpeAcTaBeHa OT LieHaTa Ha CAeskaTta, ce pas3/nyasBa OT OTYeTHaTa
eauHMLA 33 aKTMBa UM NacMBa, KOMTO ce OLEeHABA NO cnpaBeanBa CTOMHOCT
OnpepensaHe Ha cnpaBea/iMBa CTOMHOCT NPM Nasapu C HUCKO HMBO Ha aKTUBHOCT
Mpw Nasapu ¢ HUCKO HUBO Ha aKTUBHOCT:

40



METU3U AL
MeXpauHeH ¢UHAHCOB OTYET 3a roaMHaTa 3aBbpluBawa Ha 30.06.2023 r.

v' OnpepensHeTo Ha cnpaseinBa CTOMHOCT 3aBMCU OT daKkTuTe, obcToATeNcTBaTa U
XapaKTepPUCTUTE Ha Na3apa M U3UCKBA 3HAYMTENHA NPELLeHKA OT CTPAHa Ha oueHUTens
v\ CoenknTe n KOTMPOBKUTE MOraT a He ca NpeAcTaBUTeNIHM 33 onpeaensaHe Ha cnpasenBa
CTOMHOCT
v' Heobxoaum e AOMbAHUTENEH aHaNN3 BbPXY CAENKUTE U KOTMPOBKMTE. AKO e HeobXxoaumo
Te MmoraT ga 6baaT KopurupaHu, 3a Aa AaBaT No-ACHA KapTMHa NpW onpenensHeTo Ha
cnpasegnMBaTa CTOMHOCT
Bsemat ce npeaBua, XapakKTePUCTUKUTE HA aKTUBEH Ma3ap, KOMTO YYaCTHUK Ha nasapa Lie B3eme
npeasua Ha AataTa Ha OLEHKaTa, KaTo:
* [lpeanonara yroBopeHa caenka Mexay y4aCTHMLMTE Ha Na3apa KbM AaTaTa Ha oueHaBaHe
Mo TEKYLLUTE Na3apHU ycnoBuA
* [peanonara caenkaTta ga 6bAu U3BbPLWEHA HA OCHOBHWA Nasap, B MPOTMBEH CAy4yal Ha
Hal-M3rogHMA nasap
* 3a HepUMHAHCOB aKTMB Ce B3ema npeaBua HerosaTa Hali-edpeKTUBHA UM BUCOKa ynoTpeba
* 3a nacuB OTpasnABa PUCKA NPU HEU3NbIHEHME, BKIIOYUTENHO COOCTBEHUA KPeaUTeH PUCK
M3nonseaHe c Len MakCMMU3MPaAHE Ha CTOMHOCTTa € OHOBA WM3MO0/I3BaHE Ha aKTMB OT MasapHuTe
YYaCTHULM, KOETO MaKCMMMU3NPA CTOMHOCTTA HA aKTUBA U KOETO e:
- dU3NYecKM Bb3MOXKHO
- [lpaBHO gonyctMmo
- ®WMHAHCOBO OCHLLECTBMMO
MN3non3BaHeTo C Len MakcMmm3nMpaHe Ha CTOMHOCTTa 0BMKHOBEHO € MAEHTUYHO C (HO He BMHaru)
TeKyllaTa ynotpeba.
AKO HAMa OCHOBEH Nasap, U3xogHaTa cAenka ce M3BbPLLUBA B Hall-U3rogHMA nNasap, T.e. Ha Nasapa,
KOMTO MaKCMMM3Mpa CymaTa, KOATO e ce Noayyum npu npogakbata Ha aKkTMBa WM cBeXpa [0
MUHMMYM Ha CymaTa, KoAaTo 6u bmuna nnateHa 3a NpexBbpasHe Ha NacuBa (HaM-NMKBUAHUA Nasap
3a Aktusn/MNacusn).
OCHOBHUTE W Hali-U3rogHUTE Nasapu Ca e4HM 1 CbLLM B MOBEYETO Cay4yau.
Mpemun/oTcTbNKM ce cbabpskaT BbB Cnpaseanusata CroiHocT(CC), ako Te oTpasasar
XapaKTepPMUCTMKa Ha aKTMBa/nacuBa, KOATO Y4aCTHUUMUTE Ha nasapa We B3emaT npeasug npu
CAe/Ka C aKTMBEH Masap.
MpunaraHeto Ha 610KUpaw, pakmop e 3abpaHeHo.
Bnokupaly ¢akTop: KOpeKuMA Ha KOTMpaHa LeHa Ha aKTMBEH Ma3ap, 3alioTo HWMBOTO NpU
HOpMasHa [AHEeBHa TbpProBMA Ha Mas3apa He e A[oCTaTb4yHO Ja abcopbupa KonmyecTBaTta
npuTeXxaBaHW OT NPeAnpPUATUETO.
AKO nasapHaTa aKTMBHOCT craja Cce U3Noa3BaT METOAM 3a OLEHABaHe.
KoraTto nma Habnogaema nasapHa AenHOCT
v" Korato uma cnag, 8 Habntogaemara nasapHa AenHocTt
v" Korato 06MKHOBEHO HAMa Npoc/ieAnma nasapHa AenHocT
v' ®OKyCcbT e BbpPXy TOBa Janu UEHWUTe Npu caenkuTe ca chopmMmpaHM B pesynTaT Ha
obuyaMHa pgerHocT (He npogaxkbu npu AMKBMAauMA wuamn 6eacTBMe); aKTUBHOCTTA Ha
nasapa He e 3ab/KuTeneH Gokyc
CblnTe NPMHLUMNM Ca NPUNOKMUMM 32 PUHAHCOBU M HedUHaHcoBM AKTMBK/MacKBu.
[pyXKecTBOTO M3non3sBa noaxogAwmM crnopes obcrosTencrsata MeToAM 3a OCTOMHOCTABaHe, 3a
KOMTO MMa A0CTaTbYHO Ha/IMYHU JAHHM 33 OLEeHABAHe Ha cnpaBea/inBaTa CTOMHOCT, KaTo M3M0/13Ba
MaKCMMaNHO CbOTBETHUTE HabagaeMu XMnoTe3n U cBexaa A0 MUHUMYM M3MO/3BAHETO Ha
HeHabnogaemuTe.
Moaxon Ha nasapHWUTE CpaBHEHMA - WM3NON3BAaT Ce UEHM M Apyra nonesHa wWHdopmauyms,
reHepupaHa oT NasapHU CAENKN C UAEHTUYHWN UM CPAaBHUMMU (T.e. nogo6HKu) AkTneu/Macunem
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Moaxop Ha 6asaTa Ha pa3xoauTe - OTpassABa aKTyasiHaTa Cyma, KoATo 61 ce M3MCKBaNa TEKyLO, 3a
[la Ce 3aMeHM roAHOCTTa HA aKTMBa (YeCTo HapMyaHa TeKyllia LeHa 3a NogMAHa)

MNoaxon Ha 6asaTa Ha AoxoAuTe - NPeBpPbLUA 6baewM cymu (Hanpumep NapuyHM NOTOUM WK
NPUXoAu U pasxoan) B eANHHA TEKYLLA (T.e. CKOHTUPAHa) Cyma, KOATO OTpa3aBa TEKYLMTE Na3apHU
o4YacBaHMA 3a Te3n bbaeLm cymu

BCUYKKM aKTMBM M NacMBM, 3@ KOUTO Ce M3MepBa cnpaBea/iMBaTa CTOMHOCT UAM ONOBECTEHM BbB
bMHaHCOBUTE OTYETU Ce KaTeropusupaTt B MepapxusaTa Ha cnpaBeasnMBaTa CTOMHOCT , ONMCaHa
KaKTo cneaga , Ha 6a3ata Ha HAM-HUCKOTO HUBO BXOZ, KOWTO € OT 3HAYeHWe 3a OLeHABAHEeTO Ha
cnpasegamBaTa CTOMHOCT KaTo LAno.

MepapxuaTa Ha cnpaBeanBUTE CTOMHOCT Ce KaTeropusmpa B TPM HMBA Ha XMMOTE3M, U3MON3BaHM
npu metToguTe 3a OLEeHABaHe Ha cnpaBeg/MBaTa CTOMHOCT. KaTeropmsaumaTta e B pas3/IMyHN HMBA B
MepapxmaTa Ha cnpasegMBaTa CTOMHOCT Ha 6as3aTa Ha CTeneHTa, B KOATO BXOAALMTE AAHHWU 3a
M3MepBaHEeTO ca HabnwaaBaHWM W 3HAYEHMETO Ha BXOAALWMTE [OAHHM 33 OLEHABAHETO Ha
cnpaBejsiMBaTa CTOMHOCT B TAXHAaTa LUANOCT. MepapxuAaTa Ha cnpaBeg/iMBUTe CTOMHOCTU
npeaocTaBAWM Hal-BUCOK pPaHr Ha obABeHUTe (HEKOPUIMpPaHW) LLEHWM Ha aKTUBHWUTE Masapu 3a
MOEHTUYHU aKTUMBM MM NACUBKM (XMMNoTesn oT 1-BO HMBO) M HaM-HUCBK - Ha HeHabngaemuTe
Xunotesun (XxmMnortesu oT 3-T0 HUBO).

* Xunotesn oT 1-B0 HMBO - 06ABEHWU (HEKOPUTMPaAHWU) LEHM Ha aKTMBHMTE Mas3apu 3a
WOEHTUYHU aKTUBM WM NACMBM, 4O KOUTO MpeanpuaTMETO MOXKe [Aa MMa A0CTbM KbM
AaTaTa Ha oLeHsBaHe.

* Xunotesu OT 2-pO HUBO - APYIN XUMOTE3U OCBEH BK/IHOYEHUTE B HMBO 1 06ABEHM LLEHM 33
aKTMB WU/IM NACUB, KOMTO Ca HabaoAaeMM NPSAKO UAN KOCBEHO.

* Xunotesu OT 3-TO HMBO - HeHabnoAaeMu XUMNoTesn 3a aKTUB MKW nacus. MonyyeHu oT
TEXHMKN 33 OLlEHKA , KOMTO BK/IIOYBAT BXOA0BE 33 aKTMBA WM MacuMBa , KOUTO He ce
OCHOBAaBaT Ha Na3apHU AaHHK ( HenasapHU dakTopw)

TpaHchepun mexkay pas/IMYHUTE HMBA Ha Mepapxusa Ha cnpaBea/iMBaTa CTOMHOCT ce MpPU3HaBaT oT
[py*KecTBOTO B Kpas Ha OTYETHUA Nepuog, Npes KOMTO e HaCTbMNWIa NPOMAHATAa.

KATAUTAJ1

KanuTanoBuTe MHCTPYMEHTM Ca AOTOBOPU, KOMTO NOPAXKAAT OCTaTbyYeH MHTEPEC B HETHUTE aKTUBMU
Ha [pyectBoto. OBWKHOBEHMUTE aKuUMKM ce KnacuduumpaT Kato Kanutan. KanutanosuTte
MHCTPYMEHTM Ce NPU3HaBaT No cymaTa Ha MoJlyYeHUTe MOCTbMN/IEHUS, HETHO OT pPasxoAanuTe, NPSKO
CBbP3aHM C TpaH3aKumMATa. JOKONKOTO Te3n NOCTbN/IEHUS NPeBULLaBaT HOMUHAIHATA CTOMHOCT Ha
€MUTUPAHU aKLUMWU, TE CE KPeaMUTUPAT MO CMETKA NMPEMMUEH pe3eps.

PasnpeaensHe Ha oUBUAEHT

OvBnaeHTUTE ce NpuM3HaBaT KAaToO MNacuB, KOraTto Te ca AeKNapupaHu (T.e. AMBMAEHTUTE ca
pa3pelleHn No CbOTBETHMA HAYMH M Beye He ca B 06xBaTa Ha NpeLeHKa Ha IpPUAMYECKOTO 1LE).
O6UKHOBEHO AMBUAEHTU Ce NpPM3HABaT KaTo NacvMeB B Nepuoga, B KOWTO e 0f0b6peHO TAXHOTO
pa3snpegeneHve Mo Bpeme Ha roAMWHOTO 0bwoTo cbbpaHMe Ha akumoHepuTe. MeXauUHHUTE
ANBUAEHTM ce NPU3HABAT, KOraTo ce M3nnawar.

CobcTBEHM aKuumn

PasxoguTe 3a 3aKyneHuTe COOCTBEHM aKUMM ce NpeacTaBAT KaTo HamasneHwe B cobcTBeHuMA
Kanutan BbB ¢GUHAHCOBMA OTYEeT Ha (MHAHCOBOTO CbCTOAHME. Korato cobcTBeHMTE aKumu ce
npoAaBaT MAM NpensaaBaT, Te Ce KpeauTupaT B KanuTana. B pesynTtaT Ha ToBa, nevyandbu mam
3arybu ot cobCcTBEHMN aKLMKM He ce BKIOYBAT BbB PUHAHCOBUA OTYET 33 BCEOOXBATHUA A0XOA,.
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YC/10BHU aKTUBHU M IAaCUBU

YCNnoBHWUTE NacuBu Ha [py»KecTBOTO HE ca NPWU3HATK, HO Ca ONMOBECTEHU, OCBEH aKO Bb3MOMXKHOCTTA
3a U3X0AALL, NOTOK Ha PECYPCU CbAbPKALL, MKOHOMUYECKM NON3U € OTAaNEYEH BbB BPEMETO.
YCNOoBHWUTE NacuMBM NPEACTaBNASABAT Bb3MOMXKHW 33a4b/IKEHUA Bb3HMKBAWM OT MMHAAWU CbbUTUSA,
YMeTo CbLLECTBYBaHE e 6bae NOTBbPAEHO CaMO OT HAaCTbNBAHETO MW HEHACTBLMNBAHETO Ha eAHOo
WA NOBeYe HeCUrypHu bbaewm cbbutua, He U3LAN0 B PaMKUTE Ha KOHTPOJa Ha IOPUAMYECKOTO
nvue. Te He ce MPM3HABAT 3aWOTO HE € BEpPOATHO, Ye M3XOoAAL, MOTOK OT pecypcu we 6bae
HeobxoAMM 3a MOKPMBAHE Ha 3a4b/IKEHMETO M CymaTa Ha 3a4b/KEHMETO He MoXKe fa bbae
OLEeHeHa € JOCTaTbYyHA HALEKAHOCT.

HensbexkHO onpeaenaHeTo Ha YCNOBEH NacuMB M3UCKBA 3HAYUTENHM MpeleHKa OT CTpaHa Ha
PBKOBOACTBOTO.

AKTI0€pCKM npeAnoJioKeHus 3a AePUHUPAHU [IJIaHOBE NMPU MEHCUOHUPAHe
MnaHoBeTe 3a A0OXO4M MOraT Aa 6bAaT CI0XKHM NOHEXKE Ce U3NCKBAT aKTIEPCKU MPEANOOKEHUA,
3a [a ce onpeaenv pasmepa Ha 3a4b/IKEHUETO M pa3xoda. Bb3amoxKHO e paKkTMyeckute pesyntatu
[la ce pasnuuyasaT OT Npeanosiaraemmute pesynTatu. Tesn pas/iMKM ca M3BECTHWU KaTo aKTHEpCKu
neyanbu u 3arybu. 3aabakeHunata no gedMHUPaHU/KOHKPETHM 4OXOAMN Ce M3MEpPBAT C MOMOLLTA
Ha MeTOZ 33 KpeauT Ha MPOrHO3HWUTE eaAMHULM, cnopes KoiTo [lpysKecTBoTo Tpabsa Aa Hanpasu
HaJe4Ha oOueHKa Ha pasmepa Ha obeswereHuATa, KOMUTO Ca CreyesieHn B 3amMAHA Ha
NPeAoCTaBeHW YCAYTU B TEKYLLMA U NPEAXOAHM Nepruoam, N3MN0N3BANKM aKTHOEPCKN TEXHUKM.

B ponbnHeHMe B cayyamTe, Korato ce ¢WHaHcMpaT niaHoBeTe 3a gedUHUPaHM [0X0A4M,
ApyxectBoTo TpAbBa Aa onpeaenu cnpasea/iMBaTta CTOMHOCT Ha aKTUBMUTE NO NaaHa, Ha 6asaTa Ha
O4YaKBaHaTa Bb3BPbLLLAEMOCT OT aKTMBWUTE MO MaHa, KOMTO Ce M34MUCAABa, KaTo Ce WM3no/3Ba
MPOrHO3HaTa Ab/IrOCPOYHA HOPMA Ha Bb3BPbLLAEMOCT.

B pesyntaT mMeToabT 3a KpeauT Ha MPOrHO3HUTE eAMHUUM BKIKOYBA MOpPeamua OT aKTHEPCKM
npeueHkn. Tesn npeanonoXKeHUsA BKAKOYBAT AeMOrpadCKM MNpeanonoXKeHUs KaTo CMbPTHOCT,
060pOT, NEHCUMOHHA Bb3PACT U GUHAHCOBM NPEAMNONOKEHUA KAaTO NPOLEHTM HA OTCTbIKA, HMBA Ha
3annatute u goxoaute. Tesn NpeanonoKeHMsa ca NpeaMeT Ha MpeueHKM M MoraT Aa ce PasBuAaT
CbLIECTBEHO Pa3/IMYHO OT OYaKBAHOTO M MOpaaM TOBa MOXe Aa [0BedaT A0 3HAYUTEsHO
Bb34EeNCTBME BbPXY 3a4b/KEHUATA N0 AeDUHUPAHM KOHKPETHU AOXOAM.

FPELLIKU U TTPOMEHU B CHETOBO/AHATA INOJINTUKA

Mpewkn no cmncbna Ha MCC8 moraT Aa Bb3HMKHAT BbB BPb3Ka C MPU3HABAHETO, OLEHABAHETO,
NPeACTaBAHETO MM OMNOBECTABAHETO Ha KOMMOHEHTU OT GMHAHCOBUTE oTyeTu. oTeHuuanHuTe
FPELWKN 33 TEKYLLUMA NEepPUo OTKPUTK B CbLUUA, C€ KOpUrMpaT npean GUHaHCOBUTE OTYETM Ja ce
0406pAT 33 NybAMKyBaHe. Bbnpekn ToBa rpellky NOHAKOra ce OTKpMBAT B Noc/ieaBall, nepuog, u
Te3u rpeLwwkKun oT NpeaxoaHn Nnepruoam ce Kopurnpar.

[py*KecTBOTO Kopurmpa cbC 3agHa AaTa CbLECTBEHUTE rPeLlkM OT NPeaxoaHU NepUoan B MbpPBUS
¢dMHaHCOB oTYeT, 0406peH 3a Ny6/MKYBaHE CNes KaTo Ca OTKPUTU Ypes:

NPeusYncnsBaHe Ha CPaABHUTE/IHUTE CyMM 33 MpeacTaBeHWs NpeaxoAeH MNepuod, B KOUTO e
Bb3HWKHA/A rpeLuKa.

B cnyyall, ye rpewkata e Bb3HMKHaNA Npean Hal-paHHO NpeacTaBeHMA NPeAXo4eH nepuoa,
npeusymcnsBaHe Ha HavyaIHOTO CaNZo Ha aKTUBUTE, NAaCMBUTE M KanuTana 3a TO3un nepuoa,

lpelwka oT NpPeAxoAeH Nepuog, ce Kopurmpa nocpeacTsom NpensynciaBaHe Cbe 3a4Ha AaTa, OCBEH
aKO € NPAKTMYECKM HEMPUIOKMMO Aa Ce onpesenn HAKOW oT cneunduyHuTe edpekTr 3a nepuosa
NN KYMYyNaTUBHUA ePEeKT OT Tasu rpeLlka.

KbM MWHMManHMTE cpaBHUTENHU GUHAHCOBM OTYETU APYNKECTBOTO MpPEeAcTaBs TPETU OTYeT 3a
$UHAHCOBOTO CbCTOAHME KbM HA4YaNoTO Ha NPeaXoAHWA Mepuos, ako ce npunara CYeToBoAHa
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NOAMTMKA CbC 3afHa JaTa, NpaBuM Ce NpeusyncsieHMe CbC 3agHa Aata Ha CTaTuM uam ce
npeknacuduumpaT ctatMnm BbB PUHAHCOBUTE OTYETM M AKO TOBA OKA3Ba CbLLECTBEHO BAUAHUE
BbpXy MHPOpmaumsaTa B OT4eTa 3a (PUMHAHCOBOTO CbCTOAHME KbM HA4YyaNoTO Ha NpeaxoaHus
nepuoa. Mpwn Hannume Ha TakuBa obCTOATENCTBA Ce MPEACTaBAT TPU OTYETM 33 GMHAHCOBOTO
CbCTOAAHME KbM:

v Kpas Ha TeKylua nepmoa;

v Kpas Ha npeaxoaHvsa nepuoa; u

v HayasoTo Ha NPeaxXo4HUA Neproa.
[aTtaTa Ha TO3M BCTbNMUTENEH OTYeT 33 (MHAHCOBOTO CbCTOAHME CbBMAZA C HAYANOTO Ha
npeaxogHUA nepuos, He3aBUCMMO OT TOoBa [3anuM GUHAHCOBUTE OTYETUM HA APYKECTBOTO
NPeACTaBAT CpaBHUTEIHA MHPOPMALMA 33 NO-PAHHN NepPUOaM.
KoraTo ce u3snckea u npeactaBa AONbAHUTENEH OTYET 33 PUHAHCOBOTO CbCTOAHUE B CbOTBETCTBUE
ce ONoBecTUABA:

v/ xapakTepa Ha npeknacnuduumpaHeTo;

v/ cymaTa Ha BCAKa CTaTus WK rpyna CTaTum, KOWUTO ca npeKkaacuduumpaHy;

v' npuunHaTa 3a npeknacuduumpaHeTo.
Moxe pf[a Bb3HMKHAT O0OCTOATENCTBA MNPUM  KOWUTO € MNPAKTUYECKM HEBB3MOXKHO Ja ce
npeknacuduumnpa cpaBHUTENHA WHOOPMALMA 33 KOHKpPETEeH NpeaxodeH Mepuoa, 3a [a ce
MOCTUIHE CbMOCTABMMOCT C TEKYLLMA Nepuod. Bb3mMoXKHO e B npeaxoaHus nepuog AaHHUTe 4a He
ca 6unm cvbbmpaHm NO HAYMH, KOMTO NO3BOAABA NPeKNacuduumpaHe.
Korato npeknacuouuMpaHeTo Ha CpaBHUTE/NHA WHPOPMALMA € MPAKTUYECKM HEeBB3MONKHO,
[ PY*KEeCTBOTO OMOBECTABA NPUYMHATA, NOPAAN KOATO He e npeknacuduumpaHa nHbopmaumaTa u
CbLLHOCTTA Ha KOPEeKUUUTe, KOUTO e cneaBano Aa 6baaT HanpaBeHW, ako CpaBHWUTENHATa
nHdopmauma e buna npeknacupuumpana.
[py*KecTBoTO He NpeacTaBA MOACHUTE/NIHUTE MPUIOXKEHUA, CBbP3aHWM C BCTbMUTENIHUS OTYET 3a
$MHAHCOBOTO CbCTOAHME KbM HaYyasI0TO Ha NPeaXoAHUs NEPUOA.

CBBbP3AHU JINMLA U CAEJIKN MEXAY TAX

[py»ecTBoTO cnassa M3ncKBaHMATa Ha MCC24 npu onpeaensHe U ONoBecTABaHE Ha CBbp3aHuTe
amua.

Caoenka mexkay CBbp3aHM /iMUa € MNPEexXBbp/AHE Ha PEecypcu, YCAYTU UAN 3a4b/BKEHUA MeXAay
CBbp3aHM nua 6e3 pasanka Ha ToBa AanN ce Npuaara HAKaKBa LeHa.

. AOMBAHUTE/THA UH®OPMALUUA KbM roagUWLHUA PUHAHCOB OTHET
1. OTYHET 3A INEYAJIBATA UJIN 3ATYBATA U IPYITNA BCEOBXBATEH [jOX0/4
1. 1. Mpuxogu

1. 1. 1. Mpuxodu no 802080puU C KAUeHMu

Bua npuxoa 30.6.2023r. | 30.6.2022r.
Mpuxoau oT 4OroBOPU C KAIMEHTU 32 NPOAAXKOM

Ha NPOAYKUMSA, B T.Y.: 603 1830
Mpoaaxkbu Ha cTOMaHeHa Ten 115 485
Mpoaa*Kbu Ha CTOMaHEHWN BbXKeTa 160 356
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Mpopaaxkbu Ha anyMmMHMEBU NPOBOAHNLM 299 907
Mpoaa*kbu Ha 3axBaTHU CbOPBIKEHUA 11 15
Mpoaaxkbu Ha MperKn 10 16
Mpoaa*kbu Ha cuTa 2 2
Mpopaaxbu Ha apyrm 6 49
Mpuxoaun oT AOroBOPU C KAMEHTU 32 NPOAAXKOM

Ha CTOKW, B T.4.: 393 620
Mpoaa*kbu Ha nponaH byTaH 67 101
Mpoaa*kbu Ha Apyrn CTOKM 305
Mpogaxbu Ha maTepranu 326 214
Mpuxoaun oT A0roBOPM C KAMEHTU 32 NPOAAIKOM

Ha ycnyru, B T.4.: 12 17
Mpoaax6bu Ha ycayrm 12 17
O6wo 1008 2467

1. 1. 2. Apyau npuxodu

Apyrm npuxoau B T.u. 30.6.2023r. | 30.6.2022r.
Haemu 5 6
OTnucaHu 3ab/KeHUA - -
0O6wo 5 6

1. 1. 3. Mpuxodu om npasumesicmeeHu OapeHus
Bupa npuxopg, 30.6.2023r. | 30.6.2022r.
KomneHcaunm 3a ueHun Ha en. EHeprua 10 84
0O6wo 10 84

1. 2. Pa3xoau

1. 2. 1. N3non3eaHu cyposuUHU, Mamepuanu U KOHCymamuasu

Bup, pasxopg, 30.6.2023 r. 30.6.2022 .
OcHOBHUM maTepuanm 1243 444
CnomaratenHu matepuanm 168 106
[OPMBHM N CMA30YHU MaTepUanm 15 11
MaTtepunanu 3a nogpbKKa U peMoHT Ha AMA 2
MHCTpymeHTH 1
PaboTHO obnekno 3
En. eHeprua 130 219
Oduc maTepmanm U KOHCYMaTUBMU 1 1
Opyrn matepunanu 1 1
0o6wo 1568 788
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1.2.2. Pa3xo0u 3a 8bHWHU ycayau

Bupa pasxopg, 30.6.2023 r. 30.6.2022 .
Haet TpaHcnopTt 4 9
PemoHTH 6 2
MOLWEHCKN , KYpPUEPCKM M AanecbobwmTenHm ycayrm 14 11
KOHCYANTaHCKKM 1 Apyru 40orosopm 1 1
3acTpaxoBKu 11 11
OxpaHa 60 56
AboHameHTH 24 19
[pyrv pasxoam 3a BbHLWHK yCayrm 2
Pa3xoam cBbp3aHu C nsrparkgaHe Ha PEL, 1457
KOpunamnyecko obcay:kBaHe 4 2
O6wo 1583 111
1.2. 3. Pa3xodu 3a amopmu3ayuu
Bup, pasxopg, 30.6.2023 r. 30.6.2022r.
Pa3xoau 3a amopTmM3aLmMm Ha NPOU3BOACTBEHU 199 207
ObNrOTPaiHU MaTepuasHN akTUBM 199 207
Pa3xoau 3a amopTM3aumMm Ha AAMUHUCTPATUBHU 19 17
ObAroTpaiHM MaTepuanHu akTMBU 19 17
O6wo 218 224
1. 2. 4. Pa3xo0u 3a 3anaamu U ocu2ypoeKu Had nepcoHana
Pa3xoau 3a: 30.6.2023 r. 30.6.2022 .
Pa3xoau 3a 3annatv Ha B T.u. 347 391
NpPOU3BOACTBEH NEpPCoHan 179 221
AaAMUHUCTPATUBEH NepCcoHan 168 170
B T.4. pa3xoAamn No HeM3nNO03BaHU OTMYCKU -
Pa3xoau 3a OCUrypOBKU Ha B T.u. 67 75
NPOU3BOACTBEH MNepCcoHan 35 43
AAMWUHUCTPATUBEH NepPCoHan 32 32
B T.4. Pa3xoAmn No HeM3no3BaHU OTNYCKU -
O6wo 414 466
1. 2. 5. lpyau pa3zxodu
Bup, pasxopg, 30.6.2023 r. 30.6.2022 .
Pa3xoan 3a KOMaHAMPABKU
Pa3xoau 3a bpak 86
Pa3xoawm 3a npeanasHa xpaHa
Pa3xoau 3a TpynoBa megmumHa
JaHbumM 1 Takem 61 44
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Apyru pasxogmu
O6uwo 63 132
1. 2. 6. Cymu c KopeKmuegeH xapaKkmep
Bup, pasxops, 30.6.2023 r. 30.6.2022 .
BanaHcoBa CTOMHOCT Ha NpoAageHun aktueu /Heto/ 57 394
BanaHcoBa CTOMHOCT Ha NPOAAAEHN aKTUBM 57 394
M3meHeHMe Ha 3anacuTte oT npoayKuusa /Heto/ (1 060) 510
MN3meHeHMe Ha 3anacute oT NPoAyKLUUA (1 060) 510
KanutanusupaHu pasxoam 3a aKTUBMU (2 005) (116)
O6wo (3 008) 788
1. 2. 7. ®duHaHcosu npuxodu/(pa3xodu), HemHo
duHaHCcoBM Npuxoau
Bupa npuxopg, 30.6.2023r. | 30.6.2022r.
MonoXXuUTeNHU KYpcoBU Pa3/IUKK, HETHO - -
0O6wo - -
®duHaHcoBM pas3xoau
Bup, pasxop, 30.6.2023 r. 30.6.2022 .
Pa3xoau 3a AMXBU B T.u. 110 32
no 3aemu 110 32
OTpuuaTeNHU KYPcoBU PasNINKKU, HETHO -
AOpyru ¢uHaHcoBM pasxoau 72 14
06uwo 182 46
‘ Pe3yntat oT $pUHACOBU cOENKMU ’ (182) (46) ‘

2. Omyem 3a (puHaHCOBOMO CbCMOSAHUE

HeTeKkywu aktusu

2. 1. Umomu, mawuHu, cbopbiceHUa u obopyoeaHe
Kbm 30 toHM 2023 1 2022 roanHa UmoTuTe, MalLMHUTE CbOPbKEHMATA U 060PYABaHETO BKAKOYBAT:

Mauu AOp
UHKN Nopo6 | MoTtopHu | B npouec | yr
3e | Crpa 7] CbopvKX | peHua | MpeBo3H Ha 7] 06110
MU am o6op e-HuAa BbpXY 7] u3rpaxg | akK
oya- 3emu cpeacrTea aHe ™
BaHe BMU
OmyemHa cmoiiHocm
Canpo Kbm 31.12.2021 ‘ 621 ‘ 12726 ‘ 30718 3189 36 205 3875 ‘ 81 ‘ 51451
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MocTbNnAN, C U3KNIOUYEHUE Ha
npnaobutuTe Ypes - - 4
bu3HeckombuHauua

353 1

358

MN3ne3nn oT ynotpeba (8) - (113)

(1)

(122)

Obuo
yBennyeHua(HamaneHus) 3a
nepuoaa

(8) - (109)

(1)

353 1

236

Canpo Kkbm 31.12.2022 613 | 12726 | 30609

3188

36

205

4228 84

51687

Obuo
yBennyeHua(HamaneHus) 3a - - 1
nepuoaa

2045 -

2046

Canpgo Kbm 30.6.2023 613 | 12726 | 30610

3188

36

205

6273 84

53733

Amopmu3sayusa u obesyeHKa

Canpo Kbm 31.12.2021 - (1430) | (5902)

(800)

(37)

(153)

- (83)

(8 405)

AMOpTMBHLI,MFI 3a rogunHata - (113) (262)

(62)

(4)

(442)

AMOpTMB&LI,MFI Ha n3nesnu ot

27
ynotpeba

28

O6buo
yBenuyeHua(HamaneHus) 3a - (113) (235)
nepvoaa

(61)

(4)

(414)

Canpo Kbm 31.12.2022 - (1543) | (6137)

(861)

(37)

(157)

. (84)

(8819)

AMOpTM3aLI,MFI 3a rognHata - (56) (129)

(30)

1

(216)

AMOPTM3aLMA Ha U31e3/M OT
ynotpeba

O6uo
yBe/ndYeHusA(HamaneHus) 3a - (56) (129)
nepuoaa

(30)

(1)

(216)

Canpgo Kbm 30.6.2023 - (1599) | (6266)

(891)

(37)

(158)

- (84)

(9 035)

banaHcoea cmoiiHocm

BanaHcoBa CTOMHOCT KbM
31.12.2022

613 11183 24472

2327

(1)

48

4228 -

42 868

BbanaHcoBa CTOMHOCT KbM
30.6.2023

613 11127 | 24344

2297

(1)

47

6273 =

44 698

[pyru 6MONOTMYHM aKTUBM

PacreHus,
3aBOACKM NapK

O6wo

OmyemHa cmoiiHocm

Canpo kbm 31.12.2021

Canpo kbm 31.12.2022

o

o

Cango kbm 30.06.2023

Amopmu3sayusa u obe3yeHKa

Canpo kbm 31.12.2021

(9)

(9)

Canpo kbm 31.12.2022

(9)

(9)

Canpgo kbm 30.06.2023

(9)

(9)

BanaHcoea cmoliHocm

banaHcoBa cTOMHOCT Kbm 31.12.2022

banaHcoBa cToMHOCT Kbm 30.06.2023
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2. 1. HemamepuanHU aKmueu, pasauvyHU om penymayus

KomniotbpeH
codpTyep O6wo

OmyemHa cmoiiHocm
Canpgo Kbm 31.12.2021 8 8
Canpo Kbm 31.12.2022 8 8
Canpo kbm 30.06.2023 8 8
Amopmu3sayus u obe3yeHKa
Canpgo Kbm 31.12.2021 (8) (8)
Canpgo Kbm 31.12.2022 (8) (8)
Canpo kbm 30.06.2023 (8) (8)
BbanaHcoea cmoiiHocm
banaHcoBa cTOMHOCT Kbm 31.12.2022 - -
banaHcoBa ctoMHOCT Kbm 30.06.2023 - -

Obe3yeHKa Ha HemamepuasnHU aKkmusu

Ha 6a3a Ha n3BbpleH npernes 3a obesueHKa Ha HemaTepuasHU aKTUBU aKTUBU, PbKOBOACTBOTO
Ha [py»ecTBOTO He e YCTAaHOBMAO MHAMKATOpPWM 3a ToBa, 4Ye 6anaHcoBaTa CTOMHOCT Ha
HemaTepuanHMUTE aKTUBU HaABWULLIABA TAXHATA Bb3CTaHOBMMA CTOMHOCT. Kbm 31 aekemspu 2022 r.
APYKECTBOTO He e NPU3HaNo obesueHKa Ha HemaTepuaiHu akTUBK.

30.06.2023 31.12.2022

BpyTHaTa 6anaHcoBa CTOMHOCT Ha BCUYKM HaMbJIHO
aMOpPTU3MPaAHN HEMATEPUANHU aKTUBK, KOUTO BCE OLLE Ca B 8 8
ynotpeba
2. 2. UHeecmuyuu 8 OvbUWepHuU, Cb8MECMHU U acoyuupaHu npeonpuamus
MHBecTULMM B AbLULEPHU, CbBMECTHU U aCOLMMUPaHN NpeanpuaTma 30.06.2023 r. | 31.12.2022 .
NHBecTUuMK B Apyrv npeanpuaTuns 1 1
Oo6wo 1 1
MHBecTMLUMM B ApYru NpeanpuaTua

30.06.2023 r 31.12.2022r.
Yyactua pasmep | CTOMHOCT pasmep CTOHOCT
Pyametan ALl 2% 1 2% 1
O6uwo - 1 - 1

Kbm 31.12.2022 r. METU3N ALl uma manuymHcTBeHo yvyactne B Pyametan ALl. Ha 6a3a Ha u3sbpeH
npernes 3a obesueHKa Ha MHBECTULMATA B APYIX NpeanpusaTua, pbKOBOACTBOTO Ha [pyr*KecTBOTO
He e YCTaHOBMW/IO MHAMKATOpPM 3a TOBa, Ye HGanaHcoBaTa CTOMHOCT HA MHBECTULMATA HaZBMLIABA
TAXHATa Bb3CTAHOBMMA CTOMHOCT.

TeKyLin akTUBMU

2. 3. Tekywyu mamepuanHu 3anacu

MaTepuanuTe ca OT4YETEHM MO LUEHa Ha NpuaobusaHe, popmMMpaHa OT MOKYMHaTa LEeHa NAkC
BCUMYKM NPEKN pas3xoam 3a AO0CTaBKaTa MM B NpeanpuAaATMETOo , KOUTO Ca MM [0BeAnN B CbCTOAHME 33
ynoTtpeba. Mpe3 oT4eTHUA Nepuros 3a MaTepuasHUTe 3anacu NPy TAXHOTO OTNMCBaHe e npuaaraH
NPenopbUYMUTE/IHUAT METOL — CpeiHO NpeTerneHa ueHa.

MpoayKumuaTa e otyeTeHa No ¢pakTUYecka cebecToMHOCT, KOATO BKAKOYBA BCUYKM MPEKU U KOCBEHMU
pa3xogu, 6e3 pasxoam 3a ynpasaeHue 1 npoaaKom, PUHaAHCOBM M U3BBHPEAHU PA3XOaM.
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He3aBbplIEHOTO NPOM3BOACTBO € OLEHEeHO MO CTOMHOCTTa Ha OCHOBHWUTE MPOM3BOACTBEHMU

pa3xoau, Ao CTeneHTa Ha CBOATA 3aBbpPLUEHOCT.

TeKywmn maTepuanHu 3anacu B T.4. 2336 1537
OcHOBHM maTepuanm 1921 1167
Opyrn matepuanu 415 370
Ctoku /Heto/ 587 590
CToKM 587 590
Npoaykuua /HeTto/ 1363 586
MpoayKuua 1363 586
HesasbpweHo nponssoacTeo /Heto/ 2293 2011
HesasbpLuieHO Npon3BOACTBO 2293 2011
06wo 6579 4724

Kbm 30 toHuM 2022 1. 1 31 gekemspu 2021 r. HAMa obe3LeHeHN MmaTepurasHM 3anacK B pesynTaT Ha
HanpaBeH OT PbKOBOACTBOTO Ha [lpy*KeCTBOTO aHa/IM3 HA HeTHATa peannsusnpyema CTOMHOCT HA

MmaTepuaaHnUTeE 3anacu.

2. 4. TeKywju mvbp208CKU U Opyau 83emMmaHus

Kbm 31 gekemBpu 2022 r cymaTa Ha obe3ueHeHUTe B3eMaHMA Bb3aK3a Ha 12 xun. n..

Bug, 31.12.2020 31.12.2022r.
B3emaHua ot npogax6u B /Heto/ 285 191
B3zemaHua oT Nnpoaax6bm No AOroBoOpPU C KMEHTH 297 203
O6e3ueHKM Ha B3eMaHUA OT NpoAakbm nNo AoroBopwm € KANEHTU (12) (12)
B3emaHuA no npegocraBeHu aBaHcu /Heto/ 12044 4263
B3emaHua no npefocTaBeHn aBaHCU 12 044 4263
Opyru B3emaHus B T.u. /HeTo/ 74 74
MNpepoctaBeHn rapaHuMn U 4eno3nTn 30 30
Jpyrn KpaTKOCPOYHU B3EMaHUA 44 44
06ui0 12 403 4528

[py>KecTBOTO e HanpPaBW/IO OLLEHKA Ha OYaKBaHUTE KPeaUTHM 3arybu ot GMHAHCOBMTE CU aKTUBM.

HAama orpaHnyeHmnA BbpXy NpasBaTa 3a pasnopergaHe C HA/IMYHUTE B3eMaHUA.

2. 5. Tekywju daHvLYHU aKmueu

Bug, 30.6.2023 r. 31.12.2022r.
[JaHbK Bbpxy goxoamute Ha ®J1 - NoN3BaHM AaHBYHU 06NEKYEeHUS
Ha NepcoHana 1 7
JaHbK Bbpxy gobaBeHaTa CTOMHOCT 650 29
Opyrn gaHbum 31 -
[aHbK Bbpxy nevyanbarta 12
o6wo 694 36

2.6. MNapuyHu cpedcmea

MapunyHuTe cpencTBa B neBa Ca OUEHEHW MO HOMMHA/ZIHA CTOMHOCT, @ MapUYHUTE CpeacTsa
OEHOMUHUPAHW B YyXKAECTpaHHa BasyTa Ca OLEHEHM NO 30KAYUTEeNHUA Kypc Ha BHB kbm 31
aekemspun 2022 1. M pas3IMKUTE OT NpeoLeHKaTa ca OTYETEHU KaTo TeKyl, GMHAHCOB Npuxoa Uam
pa3xog B OTyeTa 3a BceobXBaTHUA JOXOA.
| Bug,

| 30.6.2023r. | 31.12.2022r. |
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MapuyHu cpeacTea B 6poit B T.u. 17 11
B nesa 15 9
BbB BanyTa 2 2
MapuyHU cpeacTBa B pasnaawatesHn CMETKU B T.4. 37 494
B nesa 30 486
Bbs BanyTa 7 8
06wo 54 505
0O6uwo 54 505
MapuyHu cpeacTsa no Baaytu (cymure ca B BGN)
BGN 45 495
EUR 8 9
usb 1 1
Oo6wo 54 505

CbrnacHoO CKAwo4YeH AoroBop 3a 060poTHKU cpeacTBa mexay Metusum Afl ,HOpobaHKk Bbarapua m
YHUKpMANT bynbaHK ca npenocTaBeHn KaTo obe3neyeHma BCUYKM HAcTOAWM M Obaeln B3eMaHuA
no 6aHKoBUTE CMeTKM Ha MeTun3un ALl, oTKpUTK B BaHKaTa.

CobcTBeH Kanutan

2.7.1. OcHoseH Kanuman

30.06.2023 r. 31.12.2022 .
AKUMOHEp o o 7 o
Bpoi CroiiHoct | MnateHm % Bpoi CroiiHOCT NnateHun %
aKkuum Aan akuum nan
CsuneH KpbctaHoB 3403 995 3404 3404 46% 3403995 3404 3404 46%
CvmeHoH EOO/ 1495500 1495 1495 20% 1495 500 1495 1495 20%
BaneHtnH CraHnmmpos 835 000 835 835 11% 835 000 835 835 11%
Apyrm Gusieckn u 1767 560 1768 1768 23% | 1767560 1768 1768 | 23%
opuanYecKn nnua
0O6uwo: 7 502 055 7 502 7 502 100% 7 502 055 7 502 7 502 100%
2. 7. 2. Pe3zepsu
o6wm Pe3seps oT
Pe3epsu npeoLeHKn Bcuuko
PesepBu Kbm 31.12.2021 r. 4801 31387 36 188
Pa3snpeaeneHune Ha nevyanba -
PesepBu Kbm 31.12.2022 r. 4 801 31 387 36 188
PeanusnpaHu npu n3BaxaaHe Ha akTMBa OT ynoTpeba - -

- OTCpOYEHM JaHbLUM 3a TAX - (9) (9)
PasnpeaeneHue Ha nevyanba 93 93
OcBoboxkaaBaHe oT akTMBU/Npoaakba, 6pak n apyru/ -

Apyru -
Pe3epBu Kbm 30.6.2023 r. 4894 31378 36 272
2. 7. 3. duHaHcos pe3ynamam
duHaHcoB pe3yaTart CroiHocCT

Mevanba kbm 31.12.2021 .
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93

HamaneHus ot:

OT pa3npegeneHve Kbm pesepsu

Mevyan6a kbm 31.12.2022r.

93

YBenunuyeHuma or:

Meyanba 3arogmHata 2023

MpomeHM B cHeTOBOAHATA NOAUTUKA, TPELLKM 1 Ap.

TpaHcdep oT NnpeoLeHbYeH peseps nNpu
0CBOOOKAaBaHe Ha aKTUBU

OT pasnpegeneHne KbM pesepsu

(93)

OT npomsaHa B yyacTtua

MNeyan6a kbm 30.6.2023 r.

3ary6a Kbm 31.12.2021 .

OT NpomsiHa B y4acTus

3ary6a Kkbm 31.12.2022 r.

YBennyeHusa or:

MpomeHM B cHeTOBOAHATA NOAUTUKA, TPELLKM U Ap.

HamaneHus ot:

MoKpuBaHe Ha 3arybu c pesepsu 1 nevyandm

3ary6a Kbm 30.6.2023 r.

®durHaHCOB pe3yaTar Kbm 31.12.2021 r.

93

®durHaHCOB pe3yaTat Kbm 31.12.2022 r.

93

®duHaHcoB pesyaTar kbm 30.6.2023 r.

HeTeKkywu nacueu

2. 8. Hemekywju 3a0vaxceHuUa KbM nepcoHana

Bupg

30.06.2023 r.

31.12.2022 .

3aAb/KeHUA No A0X0AM Cnej, HanyCcKaHe Ha HaeTuTe nuua

67

67

B T.4. 3a4b/IXKEHMNA NO Ns1aHOBE C ,Cl,ed)VIHVIpaHM aAoxoaun

67

67

O6uwo

67

67

2. 10. lNacusu no omcpoYeHu 0aHbvYU

BpemeHHa pa3nuka, 31 pekemBpu 2022

[ABUKeHMe Ha OTCPoYEeHUTe AaHbLM 33 2023

30 toHu 2023
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Heu3NnoAN3BaHU AaHDBYHU yBenuueHue HamaneHue
3ary6u, HeM3nonBaHU
AAHDBYHU KpeauTn
Aanbuna OtcpoyeH Aanbuna OTcpouyeH Aanbuna OTcpouyeH Aanbuna OtcpoyeH
BpemeHHa BpemMeHHa BpeMeHHa BpemeHHa
BAHbK AAHbK AAHbK AAHbK
pa3nunKa pa3nukKa pa3nukKa pa3nuKa
AKTMBM NO OTCPOYEHU AAHDbLM
O6e3LeHKM Ha B3eMaHuA 12 1 - - - - 12 1
O6esueHKkHM Ha UMCO npu )8 3 _ ) ) ) 78 3
npeoueHKa
KomneHcMpymm oTmyckm 111 9 111 9
Noxoau Ha ®J1 8 1 8 1
[ObnrocpoyHun aoxoam Ha 60 7 60 7
nepcoHana
OGLU,O AKTUBU NO OTCPOYEHMU
AaHbuM: 219 21 - - - - 219 21
MacuBu no OTCPOYEeHU AaHbUU
AmopTuzaumm 28 677 2827 - - 28 677 2827
OGI.IJ,O nacMeu NO OTCPOYEHU 28 677 2827 _ _ _ _ 28 677 2827
AaHbuM:
OTcpoyeHu AaHbLM (HeTo) (28 458) (2 806) - - - - (28 458) (2 806)
Tekywm nacusu
2. 11. TeKywju mvp208cKU U Opyau 300baxeHUsA
Bup, 30.6.2023 r. 31.12.2022 .
3aab/KeHUA Mo J0CTaBKU 92 42
3aAb/MKEeHUA NO NONYYEHU aBaHCU 2 838 2300
[Apyr1 KpaTKOCPOUHU 3a4bXKEHUA B T.4. 340 10
3aabAXKeHUA MO HAYUCAEHN pa3xoam
3a4baKeHMA No Nosy4YeHU TbProBCKM 3aemu 330
Jpyrn KpaTKOCPOYHU 3a4bNXKEHUA 10 10
06wo 3270 2352
2. 12. TeKywju 3a0baxeHUs KbM nepcoHanda
Bug, 30.6.2023 r. 31.12.2022 .
3aAbaXKeHMA KbM NnepcoHana 113 123
B T.4. 3a4b/I}KEHMA NO HEN3MON3BAHU OTMNYCKU 74 74
3aAb/MIKEHUA KbM OCUTYPUTENTHU NPeanpUATUA 34 32
B T.4. 33/ b/IXKEHNA NO HEN3NON3BAHWN OTNYCKK 14 14
06wo 147 155
2. 13. TeKywu 0aHBYHU 3a0baAXCEHUA, MeKywd Yyacm
Bup, 30.06.2023 r. 31.12.2022r.
[aHbK BbpXxy nevanbaTa 0 2
[Opyru pasyeTtn ¢ broaxkeTta 0 1
06u0 0 3
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2. 14. Aipyau mekywu ¢puHaHcosu nacusu

TeKywm ®PMHHCOBM NacuBKU 30.6.2023 r. 31.12.2022 r.
®drHaAHCOBM NacMBM OTYUTAHM MO aMOPTU3NPYEMA CTOMHOCT 14 362 3496
06u0 14 362 3496

®1HAHCOBM NAacCUBU OTYUTAHM NO aMOPTU3UPYEMa CTOMHOCT -

TEKYLLU

Bupg, 30.6.2023 r. 31.12.2022 .
Kpeautn 14 362 3496
06uwwo 14 362 3496

Kpeautn, oTYNTaHM NO amOpPTM3NPYEMa CTOUHOCT - TEKYLL U

Bupg, 30.6.2023 r. 31.12.2022r.
3agbnKeHusa NO KpeauTu oT HecBbp3aHu anua /Hero/ 14 362 3496
3a4baXKeHuA NO raBHULUM NO KpeauTn OT HeCBBbP3aHU A1ua 14 362 3496

Canga no nosnyuyeHun 3aemu, 6e3 cBbp3aHn NpeanpPUATUA

BaHka / KpeauTop 3aabaxKeHua 3aabaxKeHusn
B0 1 roguHa Hag 1 roguHa
KopnopaTtusHu KpeauTtn -
Obb ALl 1795 -
MolieHcKa baHKa 2821 -
YHuKpeauT bynbank A 408 9338
O6wo 5024 9338

MonyueHu 3aemu, 6e3 cBbp3aHM NpeaNpPUATUA ‘

Banyt n % Nagex O6e3neyenus /
a FapaHuumn
1.Btopu no pepg, 3anor
BbPXY CbBKYMHOCTa OT
OBUKMMM BELLW HA
usnoTo obopyasaHe Ha
MpoekTa,
deBpyapu- | npeacTaBaABaLL
2024r. | ¢oTOBONTANYEH NAPK
2. 3anor BbpXy BCUYKMK
6aHKOBU CMETKU B
baHkKaTa.

BaHKa / Kpeautop

[MpomeHnuns
nesa NNXBEH MHAOEKC+2
%

YHuKpeauT bynbaHk ALl-pesonsupaly,
Kpeaut

1.3anor Bbpxy
CbBKYMHOCTa OT
OBUXMMM BeLM Ha
usnoTo obopyaBaHe Ha
[MpoekTa,
NMpomennus
YHUKpeauT bynbaHk Al-MHBECTULMNOHEH nesa AVXBEH deBpyapu- | npeacraBaABalL
Kpegut o 2034r. | ¢oToBONTANYEH NAPK
mHaekc+3,3%

2.3an0r Bbpxy
B3emaHusA oT [lorosop
33 U3KynyBaHe n
6anaHcupaHe
HaeneKTpoeHeprus.
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3 .3an0r BbPXY BCUYKMK
6aHKOBM CMETKN B
baHKaTa.

OBb A/l - KpeauTHa AMHUA

neBa

PN +1.7%

man-24

1. 3anor Ha B3emaHuA
no cmeTku - 972 000 nBs
2. NpounssoacTeeHn
crpagm, 3ema u
MaWnHM - 2 792 661
nB.

OBb A/l - KpeauTHa AMHUA

NeBa

PN +1.7%

man-24

1. 3anor Ha B3eMaHuA
no cmeTkm - 821 000
neBa;

2. MawuHm n
CbOpPBKEHUA - 2 792
661 neBa;

OBb A/l - KpeauT 32 060POTHM CpeacTBa

nesa

PON +1.7%

main-24

1. MawuHu n
CbOopbXKeHua - 2 587
470 nB.

2. 3anor Ha B3emMaHuA
no cmeTkm - 1000000
NB.

MoweHcka 6baHKa 15.12.2014

nesa

PN +0.8%

man-24

BnucaH nbpsu no peg,
ocobeH 3anor:

1. 3an0r Ha MaLnHU “
CbOpBKEHUA
(BbrKEycyKBalLm
MalUUHK) B pa3mep Ha
1136 810 neBa;

2. 3anor BbpXxy BCUYKM
6aHKOBU CMETKM B
baHKaTa.

3. BCMYKM HacToALWMN,
6bAeLn N YCNOBHU
B3emaHua ot imnync
Ko O0[; Kaben Tpeia;
KapTteHnua; baynep
Tpenga, PyguH, YE3
PasnpeneneHne
Bvnrapus,
EnekTpopasnpeaeneHu
e Hor, dunkab un
bankaH

MouieHcka 6baHka 29.07.2013

nesBa

PN +0.8%

main-24

BnuncaH nbpBu no peg,
ocobeH 3anor:

1. 3an0r Ha MaLnHK K
CbOpPbKEHUSA
(BbXKEYCYKBALLM
MaLLUMHK) B pasmep Ha
1136 810 nesa;

2. 3anor BbpXy BCUYKMK
6aHKOBU CMETKU B
baHkKaTa.

3. BCMYKM HacToALLMN,
6bAeLM N YCNOBHU
B3eMaHuA oT imnync
Ko 00[; Kaben Tpena;
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KapTteHnua; baynep
Tpeia, PyauH, YE3
PasnpeneneHune
bvnrapus,
Enektpopasnpenenenu
e lOor, ®unkab u
bankaH

IV. APYTU OMNOBECTABAHUA

1. Cevp3aHU Auya u coesnKu cbC C8bP3AHU AUYA
Knto4yoB pbKoBOogeH NepcoHan Ha [py*KecTBoTo:
1. CeuneH Ceemocnasoe KpbcmaHos
2. UeaH Bacunes Tabakos
3. Hukonaii BecenuHoe lNlemKoe
Kno4vos pbKoBOAEH NepcoHan Ha Jpy*KeCTBOTO -KOHTPOINPALLOTO AnLe:
CeuneH CsetocnaBoB KpbCTaHOB — ynpaButen W cbapyxKHuMK B MUTBM OOA4(mo 30.05.2022r.),
bayneptpeig EOOL, Umnync KO OOA.

2. fJusudeHmu
MNpe3 rognHata 3asbpuBawia Ha 31 gekemspu 2022 r., [py*KecTBOTO He e B3emMasio pelleHune 3a
pasnpegensaHe Ha AUBUAEHTW.

3. Uenu u nonumukKa 3a ynpaeneHue HA puHAHCo8UA PUCK

Mpu ocblecTBABAHE Ha CBOATA TEKYLLA, MHBECTULUMOHHA U GUHAHCOBA AeMHOCT, [Apy*KecTBoTo e

N3/10KEHO Ha ceaHuTe PUHAHCOBM PUCKOBE:

. KpeauTteH pucK: Bb3MOXHOCTTA ANbXHUK A3 HE U3NIATM 3a4b/IXKEHUATA CU — U3LANO UK

YaCTUYHO — WM O3 He ro M3MNAaTU CBOEBPEMEHHO, NpPeau3BMKBAMKM MO TO3M HauuH 3aryba 3a

LpyKecTBoTO;

. JInKBMAEH pUCK: pUCKBT [py*KeCcTBOTO Aa HAMa WM Aa He e B CbCTosiHWMe Aa Habaswu

napu4HK cpeacTBa, KOraTo ca HeobxoaMMM U NOpPaAM TOBA Aa CPELHE TPYAHOCTM NPU U3NBJAHEHUE

Ha cBOMTE PUHAHCOBM 3a4b/IKEHUS;

o Ma3apeH PUCK: PUCKBLT onpeaeneH GUMHAHCOB MHCTPYMEHT Aa npeTbpnu KonebaHua no

OTHOLLEeHME Ha cnpaBeAsMBaTa CTOMHOCT MAM Ha ObaewmTe NapuYyHM MNOTOUM B Pe3ynTaT Ha

KonebaHMA Ha nasapHUTe UeHW. BCblHOCT [pyKeCTBOTO € M3N0XEHO Ha TPU KOMMOHEHTa Ha

NnasapHUA PUCK:

- JINXBeH pUCK;

- BanyTteH puck;

- PUCK OT NpoMAHa B LieHaTa Ha COBCTBEHUA KanuTan.

3a epeKTMBHO ynpaBieHne Ha Te3n puckoBe, CbBeTbT Ha [upekTopuTte e oaobpun cneundryHm

CTpaTerMm 3a MEHUIXKMBHT HAa PUHAHCOBMA PUCK, KOUTO Ca B CbOTBETCTBME C KOPMOPATUBHUTE

uenn. OCHOBHMTE HAaCOKM Ha Te3M CTpaTerMm onpenenat KPAaTKOCPOUHUTE U AbATOCPOYHUTE Lienn u

AencTBuA, KoMTo TpAbBa Aa ce nNpeanpuemart, 3a Aa ce ynpasasasaT GUHAHCOBUTE PUCKOBE, Npes

KOWUTO e n3npaseHo [Apy*KecTBoTo.

OCHOBHMWTE HAaCOKM Ha NOAUTUKATa NO OTHOWEHWE Ha PUHAHCOBUTE PUCKOBE Ca CiegHUTE:

e MWHMMU3INPAHE HA IMXBEHWUA PUCK, BANYTHUA PUCK U LLEHOBMA PUCK 33 BCUYKM BUO0BE CAENKH;

e MaKcuMmanHo M3MN0A3BaHe Ha ,,eCTECTBEHOTO XeAXKMpPaHe”, Npu KOETOo B MaKCMMasiHa Bb3MOXKHaA

CTeneH ce 3ajlara Ha ecTecTBEHOTO MpPUXBalLaHe Ha NpoAaXKbu, pasxoan, AbLIKUMU CYMU U

B3emMaHuA, Npens3dyncieHn B CboTBETHAaTa BasyTa, BCeACTBME HA KOETO ce Hanara npunaraHe Ha
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CTpaTermm Ha xeA)KMpaHe camo 3a canjaTta B npesuleHue. CbluaTta CcTpaTerus ce npuaara u no
OTHOLLEHME Ha IMXBEHNA PUCK;

e BCMYKM AeMHOCTU MO ynpaBneHue Ha GUHAHCOBMA PUCK CE OCHLLECTBABAT M KOHTPOAMPAT Ha
LLeHTPa/IHO HUBO;

e BcuukM geirtHoCTM no ynpaBneHWe Ha PpUHAHCOBMA PUCK Ce OCbLLECTBABAT Ha pPasyMHa U
nocnenoBaTeNHa OCHOBA M NPW crnasBaHe Ha Hal-406puTe NasapHU NPaKTUKM.

[py»KecTBOoTO MOXe ia UHBECTUPA B aKLMU UM APYrM NOA0OHN MHCTPYMEHTU CamMo B Cay4ai, ye e
HaAnUe BPeMEeHHa AOMb/AHUTENHA NIMKBUAHOCT, KaTo 33 BCUMYKM NOA06HM CAeNKn e Heobxoammo
paspeweHue oT CbBeTa Ha AMpPeKTopuUTe.

NHoopmauus 3a puHaHCo8UA PUCK

KpeauteH puck

KpeauTHUAT pUCK NpeacTaBaaBa PUCKDBT AafeH KOHTPareHT Aa He 3anaath 3a4bAXKEHNETO CU KbM
LpyxecTBOTO.

CTeneHTa Ha KpeaAUTHUA PUCK, HA KOMTO e U3N0XKeHO [py»KeCcTBOTO ce onpeaena OT CTOMHOCTTA Ha
TbProBCKMTE M APYrM KPAaTKOCPOYHM B3EMAHMA U aKTMBM KbM AaTaTa Ha oTyeTa 32 PUHAHCOBOTO
cbeToAHne. Kbm 31.12.2022 1. MaKCMManHaTa KpeauTHA eKkcnosmumAa Ha [pyrKecTBOTO npwu
yCNnoBUe, Ye HEeroBUTE KOHTPAreHTU He U3Nb/AHAT CBOUMTE GMHAHCOBU 3a4b/IKEHUA.

JpyXecTBOTO pefoBHO Cnefn 33 HEU3MDBJIHEHMETO Ha 3a4bJ/IKEHMATA Ha CBOW KAMEHTU U ApYyrU
KOHTpareHTn, yCTaHOBEHW WHAMBUAYANHO WAW Ha rPynu, U M3Nonssa Tasnm WHbopmauma 3a
KOHTPON Ha KPeaUTHUA PUCK.

NInksnaeH puck

JINKBUOHMAT PUCK NPOM3TUYA OT Bb3MOXKHOCTTA [py*KecTBOTO Aa He OCUTYPU AOCTaTbYHO BbHLUHO
bVHaHCMpaHe, KaKTO M KOHTPAreHTUTe Aa He M3NbAHAT CBOMTE (MHAHCOBWM 3a4b/IKEHUA Ha
porosopeHute nagexu. C uen MMHUMU3MPAHE Ha TO3U PUCK, B [pyXecTBOTO NepumoanyHo ce
M3BbPLUBA Npernes n oueHKa Ha CbbnpaemocTTa Ha TbProBCKUTE U APYIM KPAaTKOCPOYHM B3EMAHUA
KaTo 3a Te3un, KOMTO ca TPyAHOCHbOMpaemm n Hecbbnpaemu ce 3a4eNAT pe3epBu, KaKTo e NOCOYEHO
no-rope.

[pyKecTBOTO ynpasasaBa IMKBUAHUA PUCK Ha 6a3aTa Ha OYaKBaHUTE AaTW Ha Najexa.
[pyKecTBOTO OYakBa, Ye OT TeKyl,aTa AEeMHOCT LWe Ce reHepupaT 3aJ0BONUTENHU MAPUYHM
NOCTbM/NEHUA, 33 A3 Ce MU3MbAHAT Te3n NapudHuU aHraxmmeHTn. OcBeH TOBa, [pyXecTBOTO
pasnonara ¢ GWHAHCOBM aKTMBM, 3@ KOUTO CbLLECTBYBa JIMKBMAEH Ma3ap WM KOUTO Ca Ha
pa3nonoXeHune 3a nocpeLLaHe Ha NOTpebHOCTUTE OT IMKBUAHU CPeacTBa.

JlnxseH puUck

NInxBeHMAT puck Npomstnya oT KonebaHmATa B LeHaTa Ha GUHAHCOB UHCTPYMEHT B 3aBUCUMMOCT OT
NPOMEHUTE B IMXBEHUTE HMBA. BanyTHUAT pUCK NpounsTnya oT KonebaHuMATa B LeHaTa Ha GMHAHCOB
WMHCTPYMEHT B 3aBMCMMOCT OT MPOMEHUTE BbB BaNyTHUTE KypCOBe.

[pyKecTBOTO He M3MN0A3Ba XeAXMpPaWwM MHCTPYMeHTU. OCHOBHUTE PUHAHCOBM MHCTPYMEHTM Ha
Lpy»KecTBOTO, Pas/IM4HN OT AepPUBATMBM, BKAOYBAT OaHKoBWM 3aemu, obauraumm, GUHAHCOBMU
NIU3UHTK, MAapUYHKU cpeacTBa M aeno3ntu. OCHOBHATA Uen Ha Te3n GUHAHCOBU MHCTPYMEHTM € Aa
ce ocurypu puHaAHCUpaHe 3a AeMHOCTTa Ha [py)KecTBoTO. [pyKEeCTBOTO NPUTEXKABA U PA3/IUYHM
ApyrM GMHAHCOBU MHCTPYMEHTM, KATO Hanpumep B3MMAHWA NO NPOAaXKbM M 3a4b/MKEHUA KbM
A0CTAaBYMLM, KOUTO Bb3HUMKBAT NPAKO OT AEeMHOCTTA.
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BanyTteH puUck

[py>KeCcTBOTO HAMA CbLLECTBEHWN EKCMO3ULMKN Ha BaNyTEH PUCK.

MasapeH puck

Ma3apeH pUCK € PUCKBT, Ye CnpaBenvMBaTa CTOMHOCT Ha Obaelnte NapuyHM NOToum OT A3aAeH
WHCTPYMEHT Le Bapupa Nopaau npomMeHuTe B MasapHuTe ueHu. [lasapHuTe LeHW BKAYBAT
4yeTUPU TUMA PUCK: TUXBEH, BaNyTeH, CTOKOB N APYr LLEHOBU PUCK, KaKBO € U PUCKDBT 3a LeHaTa Ha
cobCcTBEHMA KanuTan. PUHAHCOBUTE MHCTPYMEHTM, KOMTO OMBAT 3acerHatu OT Ma3apHUA PUCK,
BK/IOYBAT 33aeMu U TMpPUBJIEYEHU CPeacTBa, [Aeno3UTH, MHCTPYMEHTM Ha pa3nonoXKeHwe 33
npogaxkba n aepnBaTMBHM GUHAHCOBU MHCTPYMEHTMW.

OL{EHHGGHE‘ rno CI'IpCIBGdﬂUBG cmotiHocm

KoHuenumATa 3a cnpaBeaanBaTa CTOMHOCT Npeanosiara peanansnpaHe Ha pUHAHCOBM MHCTPYMEHTHU
ype3 npogaxkba, Ha 6a3za NoO3nLMATA, NPEANONOKEHMATA N NPELLEHKNTE Ha HE3aBUCUMM Na3apHU
YYaCTHULM Ha OCHOBEH WM Hal-U3rofeH 3a AafAeH aKTUB AWM NacvBe nasap. 3a ceomTe GpUHAHCOBMU
aKTMBM M NacuBK [py»KeCTBOTO NpMema KaTo OCHOBEH Masap ¢puHaHcoBMTe Masapu B bbarapua -
B®b, ronemmute TbProBcKM OGaHKM - AMABPU WM 33 onpefeneHn cneunPuuHm MHCTPYMEHTU -
OVPEKTHU CAENKU Mexay CTpaHuTe. B noseuyeTto cnyyau, obaye, ocobeHO MO OTHOLWIEHME Ha
TbProBCKMUTE B3EMaHUA W 334b/IKEHUA, KpeauTute n peno3utute, [py)KecTBOTO OYaKBa [Aa
peanunsvMpa Te3n OGUHAHCOBM aKTMBM M UYpe3 TAXHOTO UAJOCTHO OOpaTHO M3MNAallaHe WK
PEeCneKTMBHO MoracsiBaHe BbB BpPemeTo. 3aTOBa Te Ce NPeAcTaBAT MO TAXHaTa amMopTU3MpPyema
CTOMHOCT.

fonamaTa YyacT oT PUHAHCOBUTE aKTUBM M NACMBU Ca KPATKOCPOUHM MO CBOATA CbLUHOCT (TbProBCKM
B3EMAHMA U 334b/IKEHUA, KPAaTKOCPOYHM 33aeMM), UM Ca OTPa3eHU B OTYeTa 33 PUHAHCOBO
CbCTOSIHME NO onpeaeneHa nasapHa (Mo onpeaeneH OUeHbYEH METOA) CTOMHOCT (MHBECTULUK B
LEHHM KHWXKA, KPeauTU C NPOMEHNUB /IMXBEH MPOLEHT) M NOpagM ToBa TAXHATa CnpaBea/vMBa
CTOMHOCT e NpnbAnM3nNTENHO paBHa Ha 6anaHcoBaTa UM CTOMHOCT.

Mpn 3aemuTe No GUKCUMPAH IMXBEH MPOLEHT MpuaaraHata MeToAMKA 3a HEroBOTO onpeaensHe
M3MON3BA KAaTO OTNPABHA TOYKA 3a M3YUCNEHUATA TeKywuTe HabaoaeHuAa Ha [pyKecTBoTOo MO
OTHOLWIEHME HA Ma3apHUTE NIMXBEHU PaBHMLLA.JJOKONKOTO BCE OLLE HEe CbLECTBYBA AOCTAaTbYHO
aKTMBEH Nas3ap Ha pasIMYHUTE PUHAHCOBU MHCTPYMEHTU B Bbarapms, cbc cTabuaHoCT, 4OCTaTbYHU
06emMM M NIMKBUMAHOCT 33 MOKYNKM U NPoAarKbu Ha HAKOM GMHAHCOBM aKTMBM W MACKMBM, 3a TAX
HAMA Ha Pa3no/IOXKEHWE AO0CTAaTbYHO M HALEKAHN KOTUPOBKM HA Ma3apHU LLEeHU, NOPaan KOEeTo ce
M3MNON3BAT APYIN AaNTEPHATUBHU OLLEHBUYHN METOAMN U TEXHUKM.

PbKOBOACTBOTO Ha [lpy*KeCTBOTO CUMUTA, Ye NP CbLuecTByBalLUTe 06CTOATENCTBA NPeaCcTaBeHUTE B
oT4yeTa 3a GMHAHCOBO CbCTOAHME OLLEHKM Ha GUHAHCOBUTE aKTUBM U MACUBM Ca Bb3MOMKHO HaM-
HaZeXAHW, afleKBaTHM MU AOCTOBEPHM 33 LleanTe Ha GMHAHCOBATA OTYETHOCT.

HAKoM OT PMHAHCOBUTE aKTMBM M NacuBM Ha [lpy*KecTBOTO Ce OLEeHABAT MO CnpaBea/iMBa LEeHa B
KpasA Ha BCEKM OTYETEH Nepuoa.

4. YnpaeneHue Ha Kanumanda

OcHOBHaTa UeN Ha YyNpaB/IEHWMETO HA KanuTasna Ha [pyKecTBOTO € Aa Ce rapaHTupa, ye T4
nogAbprka CcTabuneH KpeauTeH PenTUHT U NoAXOAALWM KanuTanoBM CbOTHOLWEHMA, 3a Aa
noaAbprka bUsHeca cu 1 Aa yBEANYM MAKCMMATHO CTOMHOCTTA 3@ aKUMOoHepuTe.
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LpyXecTBOTO ynpaBiABa KanuTasoBaTa CU CTPYKTypa W MpaBM KOPEKUMM B HeA C orfied Ha
NPOMEHUTE B WKOHOMMYECKUTE YCNOBUA. 33 NOAAbPXKAHE WAM KOPUIMpPaHe Ha KanuTasosaTta
CTPYyKTypa [pyKecTBOoTO MOXe [a Kopurmpa MialaHeTo Ha AUBUAEHTM Ha aKuuoHepwuTe,
Bb3BPDbLLAEMOCTTA BbPXY KanuTtasa Ha akuMOHepuTe NN eMUCUATA Ha HOBM aKLUM.

Mpe3 roanHuTe, npukatoyBawm Ha 31 aekemspu 2022 r. u 31 gekemspu 2021 r. HAMA NPOMEHMU B
uenuTe, NOANTUKATA UM NPOLLeCUTe 3a ynpasBaeHne Ha Kanutana.

[pyecTBOTO HabntogaBa KanuTana KaTo M3MON3BA CbOTHOLIEHME Ha 334N bKHANOCT, KOETo
NPeAcTaBNsABa HETHUA AObATN, pa3feneH Ha obWwmAa Kanutan NAC HETHUA AbAr. [JpyKecTBoTo
BK/ILOYBA B HETHWA ADbAT, MXBOHOCHUTE 33aeMM U MNPUBIEYEHU CPeacTBa, 3aeM OT MapTHLOPW B
CbBMECTHO npeanpuATUe, TbPrOBCKM U APYrM 3a4b/XKEHUA, HAMANEHU C NapUYHUTE CpeacTsa U
NapuyYHUTE EKBUBANEHTU, C U3KIOYEHME HA NPEYCTaHOBEHUTE AEeNHOCTH.

5. YenoeHu akmueu u nacusu

CbrnacHo cK/4eHU aorosopu 3a 0b6opoTHM cpeactBa mexkay Metusm A u ObBb ALl ca
npeaocTaBeHn cnegHuTe obesneyeHms:

1. 3anor Ha B3emaHua no cmeTku - EUR 420 000 n EUR 500 000;

2. MpoussoacteeHn crpagn u 3ema - EUR 403 705;

3. MpowussoacteeHn crpagm u 3ema - EUR 697 900;

4. MawwuHu n cvopbeHna - EUR 343 160;

5. 3anor Ha B3emaHua no cmeTku - 1 000 000 neBa;

6. MawmnHn n cbopbrKeHua - 2 587 470 nes.a;

7. TapaHuua HId MCI 2014 - 500 000 nesa.

CbrnacHo CKA4YeHU Jorosopu 3a 06opoTHU cpeacTea mexkay Metmnsmn AL n KOpobaHk bbarapusa ca
npeaocTaBeHn cnegHuTe obesneyeHmsn:

BnucaH nbpBu No pea, ocobeH 3anor:

1. 3an0r Ha MalWWNHU U CbOPBKEHUSA (BbXKEYCYKBaLLM MallMHK) B pa3mep Ha 1 136 810 nesa;

2. 3anor BbpXxy BCUYKN HaHKOBU CMETKKN B baHKaTa.

3. BcnyKkK HacToswm, 6baelm n ycnoBHu B3emaHua ot Umnync Ko O0L; Kaben Tpeiig,; KapteHus;
bnaynep Tpena, PyauH, YE3 Pasnpepenenue bwarapua, EnektpopasnpegenerHune HOr, dunkab wm
bankaH;

BnucaH nbpsum no pea ocobeH 3anor:

1. butoBa crpaga 3, TpmetarkHa MacMBHA KOHCTPYKLUUA - 924.84 KB., rp. PomaH;

2. butoBa crpaga 1, TpueTaxHa macueHa crpaga - 1 165.50 k..;

3. PaboTunHMYeCKa CTO/MI0BA, CbCTOAWA Ce OT TPU CaMOCTOATENIHM 0060CO6eHM ABYyeTaXKHU
noctponku - 953.75 ks..,600 KB, 200 KB.;

4. Astorapa - 2 003 KB., eHOETaXXHa MacMBHa KOHCTYKLUMA ¢ 0b6ocobeHn 3 nomeuleHums - 1 122
KB., 234 KB., 647 KB.

5. ABMNHUCTPATMBHA Crpaja - MacuMBHA KOHCTPYKLUM, cegem eTaxHa - 420.50 Ks.

6. BcMUKKM HacToAwM M O6baewm B3emMaHMA No GAHKOBUTE CMeETKA Ha [lpy»KecTBOTO, OTKPUTU B
baHkaTa

CbrnacHO CKIOYEHU A0roBopu 3a 060poTHM cpeacTBa mexay Metusun AL n YHukpegut bynbaHk
A/l ca npepoctaBeHu cneaHuTe obesneyeHunna

1./loroBopHa MNOTEKa Bbpxy NO3emseH UMOT B €4HO C MOCTPOeHa Crpaja C Npou3BOACTBEHO
npegHasHayeHne bNoK LexoBe CTOMaHeHM TesI0Be N BbKeTa CbC 3acTpoeHa naowy, 102 286 Ke.m

2. 3anor Bbpxy Uanoto obopyasaHe Ha [poekTa , npeacraBasaBaly, GOTOBOATANYEH MapK.

3. BcMuKKM HacTosiwm u 6baewm B3emaHua no 6aHKOBUTE CMeTKa Ha [pyKecTBOTO, OTKPUTM B
baHkaTa

YupeneHu ca cnegHute baHKkosu MapaHumu:
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1. 65 000 nB. cbe cpoK go 15.03.2024 r.;

6. MpuHyun-npednonoxeHue 3a delicmeawjo npednpuamue — pUHAHCOB80 CbCMOAHUE
®PurHaHCcoB oTYeT Ha [py»KecTBOTO € M3roTBEH Ha NPUHUMNG Ha AeNCTBalLO NpeanpuaTMe, KOMTo

npeanosnara, 4ye [py*KecTBOTO e NPOABLIXKM AENHOCTTa CU B 0603puMo ObaelLe.
leononumuyecko enusHue Ha KOHpAUKmMa 8 YKpaliHa

Pyckata nHBa3uA B YKpaHa W nocnegBanata A BbJAHA OT MEXAYHApPOAHW MKOHOMWMYECKU W
NONUTUYECKN CaHKLMM, NPOLDB/ANKABAT A3 MMAT BCEOHXBATHO MKOHOMMWYECKO Bb3AENCTBME HE CAaMO
BbpXy Ou3Heca B ABeTe 3acerHaTM AbpKaBW, HO U B CBETOBEH Mawab, JOKONKOTO OGU3HeCHT
y4yacTBa B MKOHOMMWYECKM AEMHOCTU, KOMTO MoraT Aa 6baaT 3acerHaT ot cbbutuaTa. ToBa Hanara
BHMMATeNEH NPernes 1 pasriexaaHe Ha Npom3TUYaLWmMTe OT Te3m CbbUTMA CHETOBOAHN NOCAEANUM
33 nNpegnpuATMATA, YMATO AEeNHOCT 6MBa 3acerHata OT Pa3BUMTMETO Ha KOHGAMKTA. B Kpaa Ha
rogMHata, 3asbplusawa Ha 31 gekemspu 2022 r. epeKTUTe OT MHBaA3MATA Ha Pycua B YKpaiHa, ce
O4YaKBa Aa pedneKTmpat Bbpxy GMHAHCOBUTE OTYETM HA APYKECTBOTO, NOpagm:

o OrpaHuMYeHuATa B A0OCTbMNA Ha pPyckute 6aHkM go cuctemata SWIFT, koeto Boau A0
yBe/IMYEeHMEe Ha KpeaUTHUA PUCK NPU CbOMpaHe Ha B3EMAHMATA MO AOrOBOPU C KNNEHTU;

o Hannumne Ha npepnocTaBku 3a 06e3ueHKM Ha PUHAHCOBM aKTUBWU — NPEeLOCTaBEHU 3aeMu,
B3€MaHMA N MHBECTULMUM B PYCKMN AbPXKABHU U KOPNOPATUBHU 0banraunu;

o Hannune Ha npegnoctaBkm 3a ob6e3ueHKM Ha HePUMHAHCOBM aKTUBM, BKAKOUUTENHO
npeKkpaTtaBaHe Ha AeNHOCTU U HeoBXOAMMOCT OT KnacuduKaumnsa/peknacudmrkalma Ha akTUBM KaTo
ObprKaHuM 3a Npoaaxoba;

o OueHKa 32 HapylweHMA NO [OroBOpPM 33 AO0CTaBKa, Bb3HWUKBAHe Ha HenpeasuaeHu
3a4bJIKEHNA U 3arybu.;

o EdeKkTn Bbpxy cnopasymeHus 3a GMHaHCUPAHE, BKAKYUYUTENHO B PE3YATAT OT OFPaHUYEHUA B
JIMKBUAHOCTTA U Bb3MOMKHW HAapYLUEHUA B CNOPA3YyMEHUATA;

o Knacndumkauma Ha HanMyYHUTE NAPUYHM CPeacTBa U MapUYHWU €KBUBAJIEHTM U HaAMYME Ha
OrpaHMYeHUATa B MNpaBaTa 3a pasnopexaaHe C TAX B CAeACTBME HA MHBA3MATA M HANOMXKeHuTe
CaHKLWK;

o Mpernen Ha eKkcnosmumuTe B YyXKAeCTpaHHA BajayTa WU BANyTHWU NPeBOAM B YyXKAeCTpaHHA
BaNyTa;

J Bb3MOXKHOCT 33 KOHTPOA M BAUAHUE BbPXY CbLLECTBYBALLM CbTPYAHULUU U UHBECTULMU B
Apyrectea B Pycus u YKpaliHa;

J BnnaHMe Ha cvbutma cnep 6anaHcoBaTa gata Bbpxy ¢UMHAHcoBaTa MHPoOpmaumsa 3a
rogvHata, npukaouysawa Ha 31 agekemspu 2022 . M CBBLP3aHOTO C TOBA OMOBecTABaHe Ha
HeKopurmpalwm cbbutns;

o MpeueHKa 3a AeNCTBAWO NpeanpusTUE BbB BPb3Ka CbC cneumMPpuuHM Bb3AENCTBMA Ha
MHBA3WATA W HANIOKEHUTE CaHKUMKM BbpXy OMHAHCOBMA OTYETHA oOTuMTawmTe ce [pynn wu
npeanpuaTus;

J EbekTn OT HaCTbNUAM U3MEHEHWNA MU NPEKPATEHU JOTOBOPU C K/IUEHTY;

Bv3delicmeue Ha pacmAawama uHgAayus u nuxeeHUmMe HUea
MHoro npeanpuatma u [pynu OT pasanyHM 6GpaHwWoBe M CTPaHM WU3NMTBaT edeKkTa oT
HapacTBalMTe HMBA Ha MHONAUMATA M INXBEHUTE MPOLEHTU, KOMTO 3acAra BCMYKM aCNeKTU Ha
6usHeca M BOAAT 40 HapaCTBaHe Ha HapacCTBaHe Ha Pas3xoamTe 3a CYPOBMHM M paboTHa cuna, a
CbWO M A0 NMPOMEHU B MOBEAEHMETO Ha KAMEHTUTE M HapacCTBAaHETO Ha KPEeAWUTHWUA PUCK.
Bb3gencTemeto Ha MHbNALMATA U IMXBEHUTE HMBA 3aCerHa BKAOUYUTENHO NPOLLeCUTe Ha B3emaHe
Ha MHBECTULLMOHHU U GUHAHCOBM peLleHMA M NpoLeca Ha NPeroBopu 3a AOroBapsHe Ha yCI0BUA U
napameTpu Mo Tesun AOroBopHU.
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METU3U AL
MeXpauHeH ¢UHAHCOB OTYET 3a roaMHaTa 3aBbpluBawa Ha 30.06.2023 r.

OuakBa ce edeKTbT OT Te3N HEeraTUBHM MKOHOMMUYECKM Mpouecu BbpXy GMHAHCOBUTE OTYETM Ha
OTUYMTALLOTO Ce APYXKecTBO Aa bbae cbwectBeH. O4aKBAaHUTE HEFAaTUBHK Nocieanum obxsaLLaT:

. BansHue Bbpxy namepeHuTe cnpaBesIMBu CTOMHOCTU Ha aKTUBM U NacuBY;

. EbekTn BbpXy NpOrHosupaHuTe O6baelwM NapuUyHM MOTOLUM WU MPUIONKEHU AUCKOHTOBU
NPOLLEHTW, M3N0A3BaHM 3a OonNpeaeNAHe HAa HACTOALLATA CTOMHOCT, MHAMKATOPUTE 33 06e3LLEeHKA U
TecToBeTe 3a 06e3LeHKa;

. EbekT Bbpxy [0roBOpU C KAMEHTWU, BKAKOYMTENHO BbL3AEMUCTBMETO BbPXY OYaKBaAHUTE
KpeantHu 3arybm no MCPO 9 n Bb3AENCTBUMETO BbPXY AOrOBOPU, KOUTO BKAKOYBAT 3HAYUTENEH
KOMMOHEHT Ha ¢pMHaHcMpaHe no MCPO 15;

. EdekTn oT NnpomsaHa B 04aKBaHUTE KpeauTHU 3arybmn oT GUHaHCOBU MHCTPYMeHTU no MCHO
9, pas3NIMYHM OT B3EMAHUA MO JOTOBOPU C KANEHTH;
. EdekTn BbpXy NPOBM3NK 33 ABATOCPOYHM SOXOLM HA NEPCOHaNa U OLEHKUTE HA NacusuTe

no nnaHose ¢ gednHUpaHn goxogm no MCC 19;

HapactBawmte HMBA Ha WMHPAAUMATA U INXBEHUTE MPOLEHTU MMAT NOTEHUMANa Aa MNPUYUHAT
3HaYMTE/IHA HECUTYPHOCT NO OTHOLWIEHWE OUEHABAHETO KaKTO Ha KPATKOCPOYHM, Taka M Ha
ObATOCPOYHUN aKTUBM N MACUBM.

PbKOBOACTBOTO Lie NPOABL/MAKM Aa HabnwoaaBa MOTEHUMANHOTO Bb3AEWCTBME Ha KpM3uTe U LWe
npeanprMeme BCUYKN Bb3MOXHM CTbIMKM 338 CMeK4YaBaHe Ha edekTuTe. KbM AaTaTa Ha M3roTBsHE Ha
HacToAwMA ¢UHAHCOB OTYET pPbOBOACTBOTO € HanpaBW/IO MpeueHKa Ha CnocobHoCTTa Ha
[py»KecTBoTO Aa NPOABL/KM CBOATA AEMHOCT KaTo AeMCTBALWO NpeanpuAaTMe Ha 6a3a Ha Ha/MYHaTa
MHPopmauma 3a npeasuaMmo 6baeuwte. Cned M3BbPLIEHUS npernes Ha AerHOCTTa  Ha
OpyectBoTo, CbBeTa Ha AMPEKTOPUTE OYakBa, 4Ye [lpy*KecTBOTO MMa A0CTaTbyHO (GMHAHCOBMU
pecypcu, 3a Aa NPOABL/MXKMU onepaTMBHaTa CU AEWHOCT M 06CNy)KBaHETO Ha BaHKOBUTE U ApyruTe
3ab/XKeHns B 6113K0 bbaelle M NpoAbaXKaBa Aa npuaara npyMHUMna 3a AeMCTBaLWo npeanpusatue
Npw U3roTBAHETO Ha GUHAHCOBMA OTYET.

®PUHAHCOBMAT OTYET € W3roTBEeH MpPWM Cnas3BaHe Ha MPUHUMNA Ha MCTOpUYecKaTa LeHa,
moguduuMpaH B onpeaeneHn cay4am C NpeoueHKaTa Ha HAKOM aKTMBM M nacuBu. basuTe 3a
OLEeHKaTa ca onoBecTeHM NoApobHO B CHeTOBOAHATA NOIMTUKA KbM GUHAHCOBUA OTYET.

Tanya L g NIKOLAY B st ov
C . Angelo\/a Tsvetkova M . VESELINOV ;ETK_C;‘{)B 0728
BCTABUTEN. [ liova = oo SMBAHUTENEH ANPEKTOP:  petkov el
/ TaHsa LiseTkoBa / / Hukonaw Metkos /
rp. PomaH

28 tonn 2024r.
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