KENUTDBN XONOUHI rPYN AOCUL, EUK 175060449
lpunoxeHue kbM ¢huHaHcosus omyem 3a mpemo mpumeceyue 2026 20duHa

I. KOPNOPATUBHA UHOOPMALIUA

Twproecko apyxectso ,Kenuton Xonguur Mpyn” AOCWUL, rp. MnosamB € yupedeHo CbC CbaebHo
peweHne Ne1/28.03.2006 rog. no cdmpmeHo aeno 3519/2006 rod., KaTo aKkUMOHEPHO APYXECTBO CbC
cneuuanHa wHeectuumoHHa Uen.Cefanuweto W agpecbT Ha ynpasneHne Ha [pyxecTBoTo € B

rp.Mnosaus, Byn. Xpucto botes Ne 49,

CobcmeeHocm u ynpaenieHue

Kbm 30.09.2026 roa. akumoHepHuAT kanutan Ha JpyxectsoTo e B pa3mep Ha 10 674 300,00 espo ne
pasnpegeneH B 20 930 000 6post 0brkHOBEHM Be3HanMyHKM cBOOOAHO NPEXBBbPISEMI aKLWK C NPaBo Ha
rnac, ¢ HomuHanHa ctoinHocT no 0,51 eBpo BCsiKa OT TAX.

[pyXecTBOTO WMa €AHOCTENeHHa cucTemMa Ha ynpaereHue cbc CbBET Ha AMpeKTopute OT Tpuma
pywu ¢ npedcenaten BecenuH CtonyeB Yunes n uneHose: KeHns XpuctoBa AtaHacoa W [leTbp
AtaHacos [eTpos.

Kbm 30.09.2026 roa. obwmsaT Bpon Ha 3aeTute B [pyXeCTBOTO ca TpumaTta uneHoBe Ha CbBeTa Ha
OunpekTopute 1 eanH [JupekTop Bpb3kK ¢ MHBECTUTOpUTE — Cnac LLymaHos.

[pyxecTBOTO Ce NpeAcTaBnsiBa 1 ynpaBnsiea OT M3MbnHUTENHMA aupekTop BecennH Ctoiues Yunes.
ObcnyxBallo ApyxecTBo, MO CMUCBbIA Ha 3akoHa 3a ApYXecTBaTa CbC CrneyuanHa WHBECTULMOHHA

uen e Kenutbn Cutu Lientsp* O0[.

lMpedmem Ha deliHocm

MpeaMeTbT Ha AeWHOCT Ha [lpyxecTBOTO MO peructpauus € MHBECTUPaHe Ha NapuyHW CPeacTBa,
HabpaHu Ype3 u3gaBaHe Ha LiEHHU KHWXA, B HEABWXUMU UMOTW MOCPEACTBOM MOKYMKa Ha MpaBoO Ha
COOCTBEHOCT U ApYrv BELLHU NpaBa BbPXY HEABWKXUMU UMOTH, U3BBPLUBAHE HAa CTPOEXM U NoLoBpeHus

B TAX, C Uen npefocCTaBAHETO UM 3a ynpaBneHue, oTaaBaHe nog Haem, NM3NHP nmnu npo,qa>|<6aTa M.

Il. OCHOBHU NMNONOXEHWA OT CHETOBOAHATA NONMUTUKA HA IPYXECTBOTO

1. Ba3a 3a usroresiHe Ha (pMHaHCOBUSA OTYeT
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ViHonBUaYyanHusT (oMHaHCOB OTYET Ha [1pyXeCTBOTO € CbCTaBeH B cboTBeTCTBIE C MCOO
CYEeTOBOAHM CTaHgapTy, npuetn ot EC, paspabotenn n nybnnkysaHm o1 CbBeTa no
MexayHapoaHu cyeToBogHu ctaHgapTi (CMCC) v npueTu ot EBponeiickus cbo3 (MCOO
cyeToBOAHU cTaHgapTu, npuetn ot EC). Mo cmucsbna Ha naparpad 1, Touka 8 ot
JombnHuTenHuTe pasnopeabu Ha 3akoHa 3a C4ETOBOACTBOTO, NpUNoXum B Bbnrapus,

TepMuHbT ,MC®O cueToBogHu cTaHgapTn, npuetn ot EC npeactasnseat MexayHapogHuTe
cyetoBogHu ctaHgapt (MCC), npuetn B cboteetcTBUe c PermameHt (EO) 1606/2002 Ha
EBponelickus napnameHT n Ha CbBeTa.

®UHAHCOBMAT OTYET € CbCTaBEH B €BpO, KOETO e (hyHKUMOHanHata sanyta Ha [pyxectsoto ot 01
sHyapu 2026 r. Beuuku cymm ca npeactaseHn B xunsgu espo (‘000 eBpo) (BKMHOYMTEMHO
CpaBHUTENHATa MHGopmauus 3a 2025 r.), OCBEH ako He e MocoveHo Apyro. [oXoabT Ha akums e
MOCOYEH B €BPO.

ﬂpy)KeCTBOTO N3roTea MeXguHHM OT4ETU KbM Kpasd Ha BCAKO TpUMeCeYNe Ha KaneHaapHaTa rognHa.

2. CpaBHUTENHU AaHHU

[pyxeCTBOTO NpeAcTaBs CpaBHWUTENHa WHGOPMaUWS B TO3M (DMHAHCOB OTYeT 3a efHa npenaxogHa
roauna(nepuog) B OtyeTa 3a (puHaHCOBOTO cheToAHMe, OT4yeTa 3a BceobxsaTHus goxod, OtyeTa 3a
napuyHmsa notok n OTyeTa 3a cobCTBEHUS KanuTan.
[Mepuoa Ha prHaAHCOBKS OTYET

e TekyLl nepuog - nepuogsbT, 3anousawy Ha 01.01.2026 r. v 3asbpusaly Ha 30.09.2026 .

. npeaxofdeH nepunoa

— nepuogbT 3anoysaly Ha 01.01.2025 r. n 3aBbpLuBaly Ha 31.12.2025 r. 3a OT14eT 3a OMHAHCOBO CHCTOSIHME.

—  nepvogbT 3anoysaly Ha 01.01.2025 r. v 3aBbpsaLy Ha 30.09.2025 r. 3a OB u M.
KoraTto e Heobxoaumo, CpaBHUTENMHUTE OaHHW CE peKJ'IaCI/I(bMU,I/IpaT, 3a Aa ce NocTurHe CbnocTaBMMoCT

CcnpAMo NpoMeHKn B NpeacTaBAHETO B TEKYLLUA NEPUOA.
3a nocTuraHe Ha CbnoCTaBUMOCT C npegxogHua nepunoa, TaM Kbeto ca U3BbpLUEHN peKJ'IaCI/I(*)VIKaLI'I/IM

“Ma AONbIHUTENHU ONOBECTABAHUA.

3. CblecTBEHU CYETOBOAHU NPELEHKU, NPUONU3UTENHN OLIEHKU U NPEeanoNoXeHus

N3roTBAHETO HA (hMHAHCOBWSI OTYET Harara PbKOBOACTBOTO [a HanpaBW NMPeLeHKM, MpubnuanTenHi
OLEHKN W NPeanonoXeHus, KOUTO BNUSIST BbpXy CTOMHOCTTA Ha OTYETEHWTE aKTMBM W NacuBu U
OMOBECTSIBAHETO Ha YCIIOBHUTE MacMBK KbM AaTaTa Ha OT4eTa 3a (hMHAHCOBOTO CbCTOSHUE, KAaKTO M

BbpXYy OTYETEHWUTE NPUXOMM W Pa3xoam 3a nepuoaa. HecurypHoCTUTE B HanpaBeHNUTE NPeanonoXeHus
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N NpubnM3UTEenHU oueHkn Guxa MornM Aa [oBedaT 40 (haKTUYECKW PesymnTaTW, KOUTO [da W3WCKBaT
CbLLECTBEHM KOPeKUMN B GanaHCOBUTE CTOMHOCTW Ha CLOTBETHUTE aKTMBW UMW NAcMBM B CriesBaliy
OTYETHM Nepuoau. [pyecTBOTO € CKIOYNMI0 AbArOCPOYHM MHBECTULMOHHHW AOTOBOPY 3a KPEAWT, Mo
KOWUTO € TMOEeno HEOTMEHUMM aHraXMMEHTM 3a NoracsiBaHe Ha NONyYeHWUTE 3aemMu 3aefHO C
HaYMCNEHNTE NUXBM.

B Otyeta 3a (pMHAHCOBOTO CbCTOSHWE Ca MPeACTaBeHU aKTMBW, MO KOUTO HEe CblUecTByBaT

NpeanonoxXeHNs 3a KOPEKLMM Ha HanaHCOBUTE UM CTOMHOCTM B CMEABALLMS OTYETEH NEPUOL,.

4. PyHKUMOHANHa BanyTa

®UHAHCOBMAT OTYET € CbCTABEH B €BPO, KOETO € (hYHKLMOHaNHaTta BafyTa 1 BanyTaTta Ha npeacTaBsiHe
Ha [pyxectBoTto cumntaHo ot 01 sHyapu 2026 r.. Becuyku cymm ca npefctaBenu B xunsau espo (‘000
eBpo). [lpn MbpBOHAYanHO npu3HaBaHe, CAENKUTE B YyKAECTpaHHa Banyta Ce 3anuceaT BbB
(DYHKUMOHanHaTa BanyTa, kaTo KbM CymaTa B YyAeCTpaHHa BanyTa ce npunara 06MeHHUST Kype KbM
MOMeHTa Ha caenkata. MoHeTapHUTe akTUBM U MacuBW, AEHOMWUHUPAHW B YyXAeCTpaHHa BanyTa ce
NPen34nCcnsBarT B Kpasi Ha BCeKW MeceL, kKaTo ce npunara 3aknoyuTenHus obmeHeH Kypc Ha bbrrapcka
HapogHa baHka, 3a nocrnegHusi paboTeH feH OT CbOTBETHUS Mecel. BCWYKM KypcoBW pasnuku ce
npusHaeat B OT4yeTa 3a BCe0OXBaTHUS 0X04. HEMOHETapHUTE aKTUBM W MacuBK, KOUTO Ce OLEeHsBaT
Mo UCTOpMYECKa LieHa Ha npuaobusaHe B YyxaecTpaHHa BanyTa Ce NpeBpbLUaT BbB (DYHKLMOHANHaTa

BanyTa no obMeHHUs Kypc KbM JaTaTa Ha MbpBOHAYanHaTta caenka  (npuaobusane).

5. NedbHMLUMM M OLlEHKA Ha eneMeHTUTe Ha (hMHAHCOBUSA OTYeT

5.1 Umotun, mawwumHu n odbopyaBaHe

VimoTute, MawwnHnTe n obopyasaHeTo (JMA) ca npeacTaBeHu B 0TYETa 3@ (PMHAHCOBOTO CCTOSIHME MO

LleHa Ha I'IpMLI,OGMBaHe, HaManeHa C HaTpynaHaTta aMmopTu3aLuna u 3ary6|/|Te oT 06e3U,eHKa.

[TbpeoHavanHo oyeHsigaHe

Mpn MbpBOHAYaNHOTO CU npmno6|/|BaHe MMOTUTE, MALUNHUTE WU o6opynBaHeTo Cce oueHAaBat no
cebecmolHocm, KOSTO  BKMKOYBA NnokynHata ueHa, MUTHUYECKUTE TakCU U BCUYKKU NMPEKU Ppa3xou,
Heobxoaumm 3a npueexaaHe Ha akTBa B pa60THO CbCTOSHME. [peknTe pasxoam OCHOBHO ca: pa3xoau
3a noarotoBka Ha 0bekTa, pas3xodn 3a nbpBOHA4YasiHa JOCTaBKa U o6pa60TKa, pa3xoguTe 3a MOHTaX,

pas3xoan 3a XxoHopapu Ha nnua, CBbp3aHu C NPOoeKTa, HEBB3CTAaHOBMMU OaHbLUW W OP.
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BbanpuetnaT crtoiHocTeH npar npu npusHasaHe Ha [MA e 357,90 eBpo, nog Kkowto npupobutute
aKTVBM HE3aBMCUMO, Ye NPUTEXaBaT XapaKTepucTikaTa Ha AbroTpaeH akTuB, Ce TPETUPAT KaTo TeKyLL

pa3xof B MOMEHTA Ha NpuA0OUBAHETO WM.

Mocnedsaujo oyeHsieaHe
N3bpaHusT oT gpyxecTBOTO NOAXod 3a nocneasalia GanaHcoBa OLEHKa Ha WMOTUTE, MALUMHWTE U
obopyaBaHeTo € MoZenbT Ha LeHa Ha npupobueaHe no MCC 16 — ueHa Ha npugobuBaHe MUHYC

HaTpynaHaTa aMopTM3aLys 1 HaTpynaHuTe 3arybu ot obesLeHKa.

Memodu Ha amopmu3sayus
[pyXecTBOTO 13MOM3Ba JIMHEEH METOL Ha amopTM3auusl Ha AbNroTpanHuTe MaTepuanHu W
HemaTepuanHu akTueu. AMOPTU3aLMMTE UM Ca HauuUCrsiBaHW, KaTO NOCMENOBaTENHO € npunaraH

nnHenHnaT metog. Mo rpynu aktneu ca npunaraH CnegHnuTe HOpMu:

AmopTu3aumoHHa Mone3eH xuBoT B
Hopma B % roauHu
MalLumnHK, CbopbXeHNs 1 0bopyaBaHe 4 25
TpaHcnopTHK cpeacTBa 25 4
Odhuc ob3aBexxaaHen gpyru 15 6,67
KomnioTbpHa TexHWKa 20 2

I'Ipes nepmnoda He Ca M3BbPLUBAHU NPOMEHWN B npusiaraHuTe HOPMU Ha aMopTuU3alua B CpaBHEHNE C

npegxogHara oT4eTHa rognHa.

Mocnedeauwu pazxodu

Pasxogute 3a PEMOHTM ¥ NOAAPBKKA M HE3HAUMTENHW nofobpeHust ce MpuaHaBaT 3a Tekyluu B
nepuoaa, npes KomTo ca HanpaeeHu B OTyeTa 3a BCeoOXxBaTHMSA 40X0A. V3BbpLUeHW nocrnensaliy
pasxoau, CBbp3aHW C MMOTW, MallMHW W obopydBaHe, KaTo MOZEPHM3aUuu U nopobpeHus, KOMTo
yObMKaBaT Cpoka Ha rogHOCT, YBEnW4aeaT KanauuTeTa M NpOM3BOAMTENHOCTTA Ha ObArOTPanHus
aKkTB, Ce KanutanmuaupaT KbM 0amnaHcoBaTa CTOMHOCT Ha CLOTBETHUS aKTMB U Ce mpepasrnexaia

OCTaTb4HNA MY None3eH XMBOT KbM JaTaTta Ha Kanutann3auus.
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Ob6e3yeHka Ha akmusu

banaxcosuTe cToinHocTv Ha [IMA noanexart Ha nperne 3a 06e3LeHka, Korato ca Hanuue cboutus unm
npoMeHn B obcToATENCTBaTa, KOMTO MOKas3eaT, ye OanaHcoBMTE CTOMHOCTM buxa Mormu da ce
OTNMYaBaT CbLUECTBEHO OT Bb3CTAHOBUTENHATA UM CTOWHOCT. MMpu Hanuyne Ha TakuBa MHOMKATOPU

BanaHcoBuUTE CTONHOCTY Ce Kopurmpat Ao Bb3CTaHOBUTENTHUTE CTOMHOCTM Ha CbOTBETHUTE aKTUBM.

5.2. NHBECTULLOHHU UMOTH

IHBECTULMOHHMTE UMOTM CE OTYMTAT MO CMpaBeAnmMBa CTOWHOCT B CbOTBETCTBME C U3WNCKBAHWSATA Ha
un.19 ot 3akoHa 3a ApyxecTBaTa CbC Cneunanta UHBECTULMOHHA Lien U Npu cnasBaHe M3UCKBaHWATa
Ha MCC 40 WnsecTuumoHHn mmotu. OueHKaTa UM BbB Bpb3Ka C NPEACTABAHETO UM B FOAMLLHMS
(DMHAHCOBMS OTYET Ce MpaBu OT JIMLIEH3MPaHN OLEHUTENN Ha HeaBWXUMKU UMOTW. Pasnukute mexay
crpaBeanMBuTE MM CTOWHOCTU W LeHWTe Ha npupobueaHeTo MM ce npefctaear B OTtyeTta 3a
BceoOXxBaTHuA [ox04. B MexauHHWTE OTYETM WHBECTUUMOHHUTE WUMOTM Ce NpeacTaBAT Mo
crpaBearnMBuTE CTOMHOCTH, ONpeaesieHn KbM Kpas Ha npeaxofHata roanHa. AKo B MeXAVHHW Nepuoam
MMa MHOWKaLWW 3a CbLUECTBEHW NPOMEHW B CrpaBeAnMBUTE CTOMHOCTU HA UHBECTULIMOHHUTE UMOTMH,

Ce rnpaBu OLiEeHKa OT JIMLEeH3MpaH OUEeHUTENT KbM CbOTBETHUA Nepuo.

MopobpeHnsTa Ha UHBECTULOHHUTE UMOTU U CTPOMTENCTBOTO HA UMOTU CbC CbliaTa Len ce oTyuTar
MbPBOHAYanHO Mo ce6eCTONHOCT, KOSTO BKIHOYBA BCUYKM Pa3X0au, NPSKO CBBbP3aHM C WU3MbIIHEHWETO
Ha NpeaBuaeHUTe NOLOBPEHNS UNK U3rpaxgaHe Ha UMOTH.

lMocoyeHUTe pasxoam eXerofHo Ce aHanuaupar 3a Hamuume Ha MHaukaTopu 3a obesueHka 4o HeTHa
peanusyema CTOWHOCT.

KbM patata Ha NpuUKiOYBaHe Ha CTPOMTENCTBOTO MMM MPUKNKOYBaHE Ha nopobpeHusiTa Ha
WHBECTULIOHHUTE UMOTM CbLUMTE CE OLEHABAT OT NINLEH3MPaHX OLEHUTENM NO CNpaBeanmBa CTOMHOCT,

KaTo pesynTaTbT OT OLeHKaTa ce oTuuTa B OT4eTa 3a BCeoOXBaTHUS JOXOA.

5.3. MaTepuanHu 3anacu

MaTepmanHMTe 3anack ce oT4yuTat no LeHa Ha I'IpI/ILI,06MBaHe. |_|pl/l I'IOTpe6J'leHI/1€T0 MM Ce npunara

MeToza ,KOHKPETHO onpeaeneHa LeHa’.

MatepuanHute 3anacyt eXerogHo Ce aHanuaupaT 3a HanuyvMe Ha WHOMKATopu 3a 06e3LI,eHKa o

HETHaTa UM peanndyema CTOWHOCT.
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HeTHaTa peanu3yema CTOMHOCT NpefcTaBnsiBa NpubnnanTenHo onpefeneHarta npojaxHa LeHa Ha
[af€eH aKkTUB B HOPMarlHUs X0 Ha CTOMaHCcKa AEMHOCT, HamarieHa ¢ NpubnuU3UTENHO onpeaenexuTe
pasxoay no AOBbPLUBAHETO B TbPrOBCKA BUA HA TO3W aKTUB W NPUBNUUTENHO ONpeseneHnTe pasxoam
3a peanuaauus.

Onpepens ce Ha 6asata Ha aHanW3 OT CreLManucTh, Kato ce W3nonsea MHopMaums 3a LEeHN no
nocneaHn JOCTaBKU W/MNWM OPEPTHU LEHW, LOTOBOPHU LEHW 3a npogaxdbu W Apyrv U3TOYHULM Ha
WHbOpMaLMS.

IMpu ycTaHoBsABaHe Ha HeobxoaumocT OT 0be3leHka cbluaTa ce Bkoysa B OTyeTta 3a BceobXBaTHMS

[I0XO.

5.4. TbproBcku u apyru B3emaHus

TbpProBCkUTE B3eMaHWs Cca MpeAcTaBeH MO CTOMHOCTTA Ha OPUTMHanMHO M3pafeHuTe akTypy,
HamareHa ¢ pas3mepa Ha obesLieHkaTa 3a HecbOupaemu cymu. MpubnusuTenHaTa oueHka 3a 3aryou ot
CbMHUTENHM 1 HeCbOMpaemi B3eMaHUs ce MpaBu, koraTo 3a CbOMpaeMocTTa Ha LgnaTa cyma Unin Ha
YacT OT Hesl CblLECTBYBA BUCOKA HECUIYPHOCT.

HeC'bGMpaeMI/ITe B3eMaHN4 ce OTnucBart, Korato ce yCTaHOBAT NpaBHUTE OCHOBaHUA 3a TOBA.

5.5. MapuyHu cpeacTBa U NapUyYHN €KBUBANEHTU

lMapnyHUTE CpeacTBa W EKBUBANEHTW BKIHOYBAT HANMYHOCTU B Kaca, pasnnallatenHu W Aeno3uTHM
CMETKM.
3a LenuTe Ha U3roTBAHETO HA OTYETA 3a NAPUYHMTE NOTOLM:
* MapuyHUTE MOCTBMMEHUS OT KIMEHTW W MapuUyHWTE nNnalaHuMs KbM [OCTaBuMUM Ca
npeactaseHu 6pyTHO, ¢ BkntodeH OAC (20%);
* NONyYEHUTE NIMXBM MO pasnrallaTenHu CMETKW ca NPeACTaBeHu B onepaTBHaTa AENHOCT.
e TpaiHO OnoOKMpaHWTe MapuWyHWM CpeacTBa Ce TPeTUpaT KaTo MapuyHM CpeacTBa U
eKBMBANEHTH, HO Ce MOCOYBAT Ha OTAENEH Peq B OTYETA 3a NAapUYHUTE NOTOLM.
*nnateHust O0C no nokynku Ha ObArOTPalHM akTUBW Ce MOCOYBA KaTo MialjaHe KbM
[OCTaBYMLM KbM MapuyHUTE NOTOLM OT OnepaTMBHA AEWHOCT, JOKONKOTO TOW y4acTsa U ce
Bb3CTAHOBSABA 3aefHO W B OnepaTWBHUTE MOTOLM HAa APYXECTBOTO 33 CbOTBETHWA Mepuon

(MeceL).

5.6. BaHkoBM 3aemu

10
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JInxBOHOCHUTE GaHKOBM 3aeMi MbPBOHAYANHO Ce OTYMTAT MO CTOMHOCT Ha Bb3HUKBAHe, HaMarneHa CbC
CbOTBETHWUTE pa3xoau Mo OTnyckaHe Ha kpeautute. Mpu nocneaBalla OUeHKa chef MbpBOHAYaNHOTO
rpu3HaBaHe, TakMBa 3aeMU CE OTYMTAT MO amopTM3MpaHa CTOMHOCT, KaTo BCAka pasnuka Mexay
MbpBOHAYanHaTa CTOMHOCT M CTOMHOCTTa Ha Majexa ce OTYMTa B OT4eTa 3a BceoOXBaTHUS JOXOA 3a
nepvopa Ha 3aema Ha 6a3a Ha eqpeKkTUBHUS NMXBEH MPOLIEHT. YacTTa OT 3aeMuTe, bIKUMA B paMKuTe
Ha 12 Mecella OT aaTaTta Ha 6anaHca, ce knacuduumpa KkaTo TeKyLW 3aabIKeHVs, a YacTTa, AbMmk1Ma

cneg 12 meceua oT aatata Ha 6anaHca, ce NpeacTaBsAT KaTo HETEKYLLM.

5.7. TbproBCKM 1 Apyru 3agbikeHuns

3agbIKeHUsiTa KbM AOCTaBYMLM W [pYrUTe TEKyLWM 3aabIPKEHUst Ce OT4YMTaT MO CTOMHOCTTA Ha
OpUrMHanHUTe hakTypu, KOSITO Ce MpuemMa 3a CTOMHOCT Ha caenkaTa U Le Gbae nnateHa B Gbaelue

CpeLly nonyyvyeHuTe akTusu Unn ycriyru.

5.8 B3emaHuA OT U 3aAbIIKEHUA KbM CBbp3aHu nnua

BsemaHusiTa M 3agbikeHUsiTa KbM CBbP3aHW NULA ca NPEACTaBeHM Mo CTOMHOCTW MpK TAXHOTO
Bb3HWKBAHE W KAaTO HETEKylM W TeKyly B 3aBUCMMOCT OT [IOTOBOPEHWUTE CPOKOBE 3a TSXHOTO
U3abIKaBaHe.

3a LenTa Ha M3roTBAHETO HA HACTOSALUMS (hMHAHCOB OTYET APYXecTBa Mof 06LY KOHTPOM, CRyXMTENN
Ha PbKOBOAHW MOCTOBE (KMKOYOB YNPaBMEHCKM MEpPCoHan), Kakto M Gnmskv Ha TeXHWTe CeMeiicTea,
BKITHOUMTESIHO W JPYXECTBA KOHTPONMPAHH OT TAX, Ce TPETUPAT KaTo CBbP3aHu nuua.

5.9 JaHbum
Tekyw, daHbK ebpxy doxodume

CvrnacHo yn. 175 ot 3akoHa 3a KopnopaTMBHOTO NOAOXOAHO obnaraHe, NuueHsnpannTe gpyxecrsa

CbC cneunanHa NMHBECTULMOHHA Lien He ce obnarat ¢ KoprnopaTuBeH OaHbBK.

Hanbk ebpxy dob6aeeHama cmouHocm (4C)

I'Ipmxo,qme, pas3xoaunTte n aktTueuTe ce npu3HaBaT HETHO OT ,EUJ,C, C U3KNKYEeHWe Ha cny4aunte, Korato:

11
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- [OAC, Bb3HMKBALL NPK MOKYNKaTa Ha aKTUBK UMK YCNYTN HE € Bb3CTaHOBUM OT JaHbYHWUTE BNacTy,
B kouTo cnyyau J[C ce npusHaBa kaTo 4acT OT LieHaTa Ha npuaobuBaHe Ha akTMBA UMK KaTo
4acT OT CbOTBETHATA pa3x04Ha No3uLys, KoraTo ToBa € YMECTHO; 1

- BsemanusaTa 1 3agbrxkenusiTa, Kouto ce otymtat ¢ BkntodeH AC.

HeTtHata cyma Ha [[1C, Bb3CTaHOBMMa OT MMM Ob/KMMa Ha AaHbYHWTE BRacTM Ce BKIKYBA B

CTOVHOCTTA Ha B3eMaHuaTa Unu 3agbimxeHunsiTa B OtyeTa 3a (bVIHaHCOBOTO CbCTOAHKE.

5.10 Npu3HaBaHe Ha NpMXoAMN N pa3xoam

anXOJJ,I/ITe B ,D,py)l(eCTBOTO Ce Mpu3HaBaT Ha Gasa Ha HauucnsBaHe [0 CTeneHTa, 4O KOsATO
CTOMaHCKUTE n3rogun ce I'IpVI,EI,OGI/IBaT oT ﬂpy)KGCTBOTO M OOKOJIKOTO npuxoduTe morat HadexgHo Aa ce
N3MEPAT N OLIEHAT.

|-|pl/l I'IpOLlH)K6I/IT8 Ha UMOTU NpuUxoaunTe ce npmu3HaBat, KOrato BCUYKM CbLLECTBEHU PUCKOBE W MOJI3N OT

coBCTBEHOCTTa MM MPEMMHAT Y KynyBaua.

PasxoauTe B [lpy*ecTBOTO Ce NMpu3HaBaT B MOMEHTA Ha TAXHOTO Bb3HWKBAHE Ha 6as3a Ha MpuHLMNUTe
Ha HauucnsABaHe 1 CbMoCTaBUMOCT.

PasxoauTte 3a GbeLn neproaun ce otnaraT 3a NpKU3HaBaHe kaTo TekylLW pasxoau 3a nepuoga npes
KOWTO [JOroBOpUTE, 33 KOUTO CE OTHACAT Ce U3MbMHAT. [peCcTaBAT ce KaTo npeannaTeHu pasxoau.
GUHAHCOBUTE MPUXOAM U Pa3Xxoau Ce BKMKYBAT B OTYETa 3a BCeOOXBaTHWUA A0XOM, KaTo ce nocoysar
HETHO 1 C& CbCTOAT OT: NMUXBEHW NPUXOAW OT AEN03nTU U pasnnallaTenHit CMeTKu B GaHK1, GaHKoBU

TakCh 1 KOMUCMOHHU N KYPCOBU PA3NUKHN.

MpuxoauTe M pasxoauTe 3a [AEMHOCTTa Ce HauucnaBaT B MOMEHTA Ha TAXHOTO Bb3HUKBAHE,
HE3aBUCUMO OT MapuyHUTE MOCTLNMEHNUA U MnawaHus 3a Tax. OTYMTAHETO M MPU3HABAHETO Ha
MPUXOAN W Pa3Xxoaun Ce W3BbLPLUBA MPU Cria3BaHe Ha M3NUCKBaHETO 3@ CbNOCTABMMOCT Ha MPUXOAUTE W
pasxoauTe.

5.11AKUMOHEpeH KanuTan u pesepsu

OCHOBHUST KanwuTan € MpeAcTaBeH MO HOMMHAmNHA CTOMHOCT M CbOTBETCTBA HA akTyanHaTta My
cbaebHa peructpaums.CobCTBeHNLMTE OTrOBapST 3a 3adb/IKeHUsTa Ha [py»ecTBOTO 4O pa3mepa Ha
CBOETO aKLMOHEPHO Y4acTue B KanuTana 1 Morat fa npeTeHampaT BpbliaHe Ha ToBa y4actue camo B

npon3BoACTBO MO NIMKBMAALUNA UNKU HECBCTOATESTHOCT.
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ﬂpy)KeCTBOTO OTYMTa OCHOBHMS CU KanuTan no HOMUHanHaTa CTOMHOCT Ha perucTpupaHute B Cbia

aKumm.

KaTo pesepBu ce npefcTaBAT NPEMUAHIS PE3EPB OT EMUCHS HA aKLKM U apyruTe pe3epsu, (hopMupanm

Mo peLLeHVe Ha aKLMOHEHUTE.

6. [pomMeHn B C4ETOBOAHUTE NONUTUKM U ONOBECTABAHMATA

B'b3I'IpVIeTVITe CYETOBOAHW NMONNTUKK Ca nocneaoBaTesnH ¢ Te3n npunaraHn npes3 npeaxogHua oT4eTeH

nepuoq.

[MbpeoHayanHo npunazaHe Ha HOBU U3MEHEHUs KbM Chlyecmeyeawju cmaHdapmu, enesnu e

cuna npe3 mekywusi om4emeH nepuod

HoBu cTaHgapTh, Bnesnu B cuna ot 1 sHyapu 2026 r.

[pyXecTBOTO € NPUNOXKIIIO CIIEAHNTE HOBW CTAHAAPTH, U3MEHEHUS U passicHeHNs kbM MCOO
CYETOBOAHU CTaHAapTw, npuetn ot EC, paspabotenn n nybnukysanu ot CbeeTa no
MeXZyHapOAHW CYETOBOAHM CTaHAAPTK, KOUTO Ca 3a4biKUTENHN 3a NpuUniaraHe oT roANLLHNA
nepuog, 3anoysaLy Ha 1 aHyapu 2026 r., HO HAMAT CbLLECTBEH ehekT OT NpunaraHeTo UM
BBbPXY (PMHAHCOBKS Pe3ynTaT U (PUHAHCOBOTO CLCTOSIHUE Ha [lpyXeCTBOTO:

* l'ognwHn nogobpeHus, B cuna ot 1 aHyapm 2026 r., npuetn ot EC;

* A3meHeHus Ha knacudmkaumsTa 1 oLeHKaTa Ha (PUHAHCOBUTE MHCTPYMEHTM

(n3meHenns Ha MC®O 9 n MC®O 7), B cuna ot 1 siHyapu 2026 r., npuety ot EC;

+ [loroBopw, N030BaBaLLM CE Ha 3aBKUCMMa OT NpupoaaTa enekTpoeHeprust (MI3MEeHeHMs

Ha MC®O 9 n MC®O 7), B cuna ot 1 aHyapu 2026 r., npuetn ot EC;

HoBu cTaHAapTM M U3MeHEeHMs Ha CbLECTBYBalM CTaHAapTh, u3napeHun ot IASB, kouto Bce
owe He ca npuetn ot EC

CnegHute cTaHgaptw/uameHeHuss ca u3gageHn ot IASB, HO kbM pgatata Ha opgobpeHue Ha
(hMHaHCOBMTE OTYETM BCE OLLE HE Ca npueTy 3a npunoxenue B EC n/iunu ca B npouec Ha npuemaHe:

HoB ctangapt MC®O 18 ,MpeacraBsHe n onoBectsiBaHe BbB hmHaHcoBuTe oT4yeTn” (IFRS 18 -
Presentation and Disclosure in Financial Statements)

B cuna (IASB) ot 01 sHyapm 2027 r., ¢ paspeLLeHo no-paHHo npunaraHe (npu onosectsisaHe). MCOO

18 3ameHs MCC 1 u BbBexda HOBM M3MCKBaHMSA 3a NMpeACTaBsHE Ha (OMHAHCOBMS pesynTar U 3a
onpeaeneHn onoBecTsBaHus.
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[pyXecTBOTO e aHanuavpa O4YakBaHWTe MPOMEHM B CTPYKTypaTa Ha OT4eTuTe M Heobxoaumute
OMOBECTSBaHNSA, Cred KaTto cTaHaapTsT Gbae npueT B EC u npeau Aatata Ha MbpBOHAYarHO
npunaraHe.

Hoe crtanpaptr MC®O 19 ,[bwepHun ppykectBa 0e3 oOwectBeHa OTFOBOPHOCT:
OnosectaBanua“ (IFRS 19 - Subsidiaries without Public Accountability: Disclosures)

B cuna (IASB) ot 01 saHyapu 2027 r., ¢ pa3pelleHO Mo-paHHO npuniaraHe (Mpu OMoOBECTSBaHe).
CraHgapTbT No3BONsBa Ha JOMYCTUMK AbLUEPHU ApYXecTBa Aa npuniaraT HaManeHu U3NCKBaHUS 3a
OMOBECTSBaHe, NPy 3ana3BaHe Ha Npu3HaBaHe/oLeHsBaHe/NpeacTaBsaHe no octaHanute MCOO.

WU3meHeHnns B MCPO 19 (u3papeHu Ha 21 aBryct 2025 1.)

IASB e n3gan usmeHeHusi, kouto aktyanuaupat MCO®O 19 3a HOBW/M3MEHEHW CTaH4apTW, U3aLaeHu
cneg mbpeoHavanHoTo nybnukysaHe Ha MC®PO 19. EdpektusHocT (IASB): 01 sHyapu 2027 T.

U3meHenna B MCC 21 - [lpeBoag KbM npeAcTaBuTeNnHa BanyTa Ha XunepuHgnauumoHHa
ukoHomuka (Translation to a Hyperinflationary Presentation Currency)

IASB e n3gan orpaHnyeHn nameHeHus, edekteHm ot 01 saHyapu 2027 r. (C paspeLleHo no-paHHO
npunaraHe), CBbP3aHM C NpeBofda Ha CyMM KbM MpeACTaBWUTENHA BasyTa Ha XunepuHgnauyuoHHa
WKOHOMMKA.

lll. BENEXKW

1.AMOTW, MALLNHK N OBOPYABAHE /CbOPBXEHUA/

MaLumHm, fpyrv OBLLO
CbOPBXKEHUS 1
obopyasaHe
OtyeTHa cTOMHOCT
Canpo Ha 48 164 212
31.12.2025 rop.
MocTbnunu 1 1
Waneanu
Canpo Ha 48 165 213
30.09.2026 rog.

Hatpynana amopTusauus

14



KENUTDBN XONOUHI rPYN AOCUL, EUK 175060449
lpunoxeHue kbM ¢huHaHcosus omyem 3a mpemo mpumeceyue 2026 20duHa

Canpo Ha 32 52 84

31.12.2025 rog.
HauucneHna 1 14 15

OtnucaHa
Canpo Ha 33 66 99

30.09.2026 rog.
BanaHcoBa cTOMHOCT Ha 17 111 128

31.12.2025 ropa.

BanaHcoBa CTOMHOCT Ha 15 99 114
30.09.2026 rog.

2. PA3XOAu 3A AMOPTU3ALINA

30.09.2026 30.09.2025
EUR’000 EUR’000
MalLumnHK, CLopbXeHns 1 0bopyaBaHe 1 1
Lipyrn 14 11
OBLLO: 15 13
3.MHBECTULINOHHU UMOTU
30.09.2026 31.12.2025
EUR’000 EUR’000
/AHBECTULMOHHM UMOTK 21 644 21748
Pa3sxoam 3a nogobpeHus Ha
WHBECTULMOHHN UMOTM
OBLLO: 21644 21748

MHBGCTMLLOHHI/ITG MMOTK BKNOYBAT 3eMU N Crpagn, pasxogute 3a I'IO,D,O6peHI/1F| Ha WHBECTULNOHHN
UMOTW BKNIOYBAT HATPynaHW pa3xoan 3a NpoekTupaHe,CTPOUTENHO-MOHTaXHN p360TI/1 N CbOPBXEHUA.
MHBeCTVILl'OHHVITe UMOTUK pa3xoguTe 3a TAXHOTO rlo,u,06peH|/|eca npeacraBeHn B OTYETa 3a

(hHAHCOBOTO CbCTOSIHWE MO CPaBeANBY CTONHOCTY, ONPEAENEHI OT NULEH3VMPaHN OLEHNTENN.
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4.TbPIrOBCKW B3EMAHUA
30.09.2026 31.12.2025
EUR’000 EUR’000
B3emaHus no npeaocTaBeHy aBaHcH
B3emaHus OT KnueHTu 31 28
OBLLO: 31 28

PbkoBOACTBOTO Ha [lpyxecTBOTO cunTa, Ye kbM 30 centemspu 2026 rod. HAMa OCHOBaHMS 3a
obe3LeHKa Ha B3eMaHus.

5. MAPU4HWU CPE[ICTBA

30.09.2026 31.12.2025
EUR’000 EUR’000
PasnnawiarenHm cMeTku 4 170
[MapnyHu cpefcTBa B Kaca
OBLLO: 4 170

6.KAMUTAN U PE3EPBHU

Kbm 30.09.2026 akumoHepHuaT kanutan e B pasmep Ha 10674 300,00 eepo , pasnpegeneH B 20
930 000,00 obwukHOBEHM He3HaNUYHK CBOOOAHOMPEXBBLPISEMM aKLMM C NPABO Ha rnac, ¢ HOMUHamNHa
croiHoct no 0,51 eBpo BCsika edHa.

[MpeBanyTMpaHeTo B €BPO Ha OCHOBHWS KanuTan Ha kbM 1 sHyapu 2026 r. ce W3BBLPLM MO CreaHUs
HaYMH:

Ha 31 dexemepu 2025 2.

Bpoit akuyum ot ocHoBHKs Kanutan - 20 930 000 akuuw

HomuHanHa CTOMHOCT Ha efjHa akums B neBa — 1 neea

CTOMHOCT Ha OCHOBHYS akUMoHepeH kanuTan B neea — 20 930 000,00 BGN

CTOMHOCT Ha OCHOBHWS akUMoHepeH kanutan B espo — 10 701 339,07 EUR

Ha 1 aHyapu 2026 2.

bpoit akuyum ot ocHoBHKS KanuTan - 20 930 000 akumw
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HoMmnHanHa cTonHOCT Ha efHa akuus B espo — 0.51 EURO

CTOMHOCT Ha OCHOBHUS KanuTas B €Bpo Ha 6a3a HOMUHaNHa CTOWHOCT Ha efHa aKLus

10 674 300,00 EURO

CwrnacHo usucksanusaTa Ha un.31, an.2 ot 3CYPB, pasnukata ot 27 039,07 eBpo Mexay CTOMHOCTTa
Ha kanuTana, KosTo Ce NoJlyyaBa npum npunaraHe Ha obLLOTO NpaBKIIo 3a npesasnyTupaHe Ha canga (10
701 339,07), n cToHOCTTa Ha KanuTarna, KosTo Ce nonyyasa no crneuuantins pes 3a npeeanyTupaHe Ha
Bcsika akumsa (10 674 300,00 EURO) ce otpasu kato HepasnpegeneHa neyanba Ha [JpyxecTtBoTo OT

MWHann rogmMHu

30.09.2026 31.12.2025
EUR’000 EUR’000
OcHoBeH perucTpupaH kanurtan 10674 10701
Pe3sepsu 1665 1665
Hepasnpenenexu neyantm 8794 8289
TekyL, (oMHaHCOB pesynTaTt 1045 1496
OBLLO: 22178 22151

Pe3sepsuTe Ha ApyeCTBOTO ca (POPMUPaHM OT :
- NpemueH peseps B pa3mep Ha 249 xun. eBpo
- Apyrv pesepsy B pasmep Ha 1416 xun.espo.

OuHaHcosuaT pesyntat kbm 30.09.2026 roguHa e nevanba B pasmep Ha 1 045xun.espo.

7. HETEKYLLM U TEKYLLU 3AABIDKEHUA NO BAHKOBWU 3AEMHU

30.09.2026 31.12.2025
EUR’000 EUR’000
3aabmKkeHns KbM DaHKu 343 380
BaHKkoBW KOMUCHOHHM 0 0
HeTHo 3agbmxeHune no KpeauT, B T.4.: 343 380
HeTekywwa 4acT Ha 3agbiKeHUsITa 293 330
Tekywa yacT Ha 3aAb/KeHuATa 50 50
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8.TbPrOBCKW U APYI TEKYLLUU SAINTBXEHUA

3ambmKeHNs KbM OCTaBYMLN

3agbmKeHUs No Aen03nTU OT KNUEHTU

OBLLO:

3agbmkeHusTa KbM AO0CTaBYMUNTE Ca TEKYLLK, CbC CPOK Ha NilallaHe a0 1 roguHa

9.3AOBITKEHUA 3A JAHDBLIN

MeCTHM JaHbUM W Takey

[aHbk BbpXy fobaBeHaTa CTOMHOCT
[laHbK BbpXY AMBUOEHTA

[aHbk BbpXy goxogute Ha OJ

OBLO:

10.NPUXOAN OT OCHOBHA AEWHOCT

[Mpuxoam OT OCHOBHA AENHOCT /Haemu/
B.4Y. NPUX0AM OT NPOAAAEHM NHB.MMOTK

OBLO:

11. APYTU NPUXOAU

30.09.2026
EUR’000

12
26

38

30.09.2026
EUR’000

104
44

150

30.09.2026
EUR'000

1494
160
1494

30.09.2026
EUR'000

31.12.2025
EUR’000

14
23

37

31.12.2025
EUR’000

89
42

133

30.09.2025
EUR'000

1556

1556

30.09.2025
EUR'000
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[Opyru npuxoau-npedaktypupann KOHCyMaTuBK-

en.eHeprus, BoAa,NpeoLeHKu 1 ap.

OBLLO:

12. MPUXOAN OT PUHAHCUPAHUA

duHaHCHMpaHus OT NPABMTENCTBOTO- KOMMEHcaLm
ot ®CEC

OBLO:

13.PA3X0U 3A MATEPUAITU U KOHCYMATUBU

Matepuanu 1 KoHCymMaTMBM MO NOAAPBXKA Ha
NHBECTULIMOHHM UMOTH

O6wo

14.PA3X0AU 3A BbHLUHW YCIYTU

Bb3HarpaxaeHus Ha 06CnyxBaLLo ApyXecTBo
Takeun kbm KOH, LU, BB

OueHKN Ha MMOTH

En. EHeprvs u npupofeH ras

3acTpaxoBku

OxpaHa Ha 0bexTu

TekyLLo noaabpkaHe Ha

WHBECTULUMOHHN UMOTHU

229

229

30.09.2026
EUR'000

1

30.09.2026
EUR'000

20

20

30.09.2026
EUR’000

16
6
3

156

67
23

115

115

30.09.2025
EUR'000

22

22

30.09.2025
EUR'000

20

20

30.09.2025
EUR’000

27
7
2

147

49
31

19



KENUTBI XONAKHI TPYN AACULL EWK 175060449

lpunoxeHue kbM ¢huHaHcosus omyem 3a mpemo mpumeceyue 2026 20duHa

MpaBHM M OZUTOPCKM yCryru

Apyru
OBLLO:

15.PA3X00U 3A MEPCOHANA

Pa3xoau 3a TekyLLM Bb3HarpaxaeHuns

Pa3xoau 3a counanHo ocurypsasaHe

16.PYI'Y PA3XOaU

Obe3LeHKka Ha UHBECTULIMOHHI UMOTK
MeCTHM JaHBLM 1 TaKeK

JTuxem 3a NPOCPOYEHM NnaLLaHNS

OtnncaHu B3eMaHms

[pyru pasxogu

banaHcoBa CTOMHOCT Ha NpoJafeHNTe UMOTK
Bpak Ha oma

KomneHcauuu

OBLO:

17.9UHAHCOBU NPUXOAN (PA3XOAWN), HETHO

10
292

30.09.2026
EUR'000

63

72

30.09.2026
EUR'000

105

159

265

30.09.2026
EUR'000

21
294

30.09.2025
EUR'000

61

69

30.09.2025
EUR’000

119

44

22
185

30.09.2025
EUR'000
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®uHaHcoeu pa3xodu:
Pa3sxoam 3a nuxawu no 6aHKoBM KpeanuTy 11 16
Pasxoam 3a nuxau 4 5
®uHaHcoBM npuxoau (pa3xoam), HETHO: 15 21

18. ONOBECTABAHE HA CBBHP3AHUTE NIULA U COENKUTE C TAX

CBbp3aHuTE NULa C APYKECTBOTO Ca:
- Becenun Croiues Ynnes —Tpeacegaten Ha C u VianbnHuTeneH ampektop
- Xensa XpucTtoBa ATaHacoBa —3aMeCTHUK npeaceaaten Ha CbBeTa Ha AMpeKkTopuTe
- Tetbp Atanacos [eTpos- uneH Ha CbBeTa Ha AnpekTopuTe

lMpe3 OTYETHUST NEPUOA APYKECTBOTO € U3BBLPLUKIO CMIeAHNTE CAEMNKM CbC CBbP3aHM NnLa:

Hauncnenun Bb3HarpaxaeHus Ha uneHosete Ha C[, kakTo e onosecTeHo B T. 19 KnovoB ynpasneHcku

nepcoHan;
Mpuxoau ot npopakda Ha | Mokynka Ha CTOKM 1 ycnyru
CTOKU U yCnyru
XUn.eBpo
X1n.eBpo
30 30 30 30
CenTeMBpu | CENTeMBpU | | CenTeMBpU cenTemBpy
Ipynu cBbp3aHu nuua 2026 2025 2026 2025
Kenutbn Cutn Lientsp 00 1039 1186 16 30
Kenntbn Cekioputn EOO[] 5 5 66 66
Kenutbn Cutn Kadpe EOO[ 8 - -
EBpomakc
Norvetnk EOON 4 3 L )
Posin MHabetpn EOO[ 9 9 - -
Posin canteno OO0 117 72 - -
B n B Xonguir EOO[] 2 2 - -
Posin Auetent Kemukbnc ALl 1 2 - -
O6wo: 1185 1279 83 96
B3emanus 3agbmkeHus
30 3 30 3
AeKeMBpU
CenTemBpu | | AeKeMBpU cenTemBpy 2025
2026 2025 2026

Ipynu cBbp3aHu nuua
Kenutbn Cutn Lentvp 00 2316 1275 83 64
Kenutbn Cekroputn EOO[ 20 24 66 1
Kenutbn Cutn Kacpe EOO[ 81 72 - -
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EBpomakc i 13

Noructnk EOO ) )
Posin CaHTeno 69 110 - -
Posn WHTepHeLbHBI 509

Poan Mugbctpu EOOL 5 7 - -
B n B Xonauur O0[ 9 2 - -
JEROM INC - - 909 820
YKenst AtaHacoBa - AUBMAEHT 21

Poan Auetent Kemukbic Al 18 16

Obuwo 2518 1519 1588 885

19. KNO4Y0OB YMPABJNEHCKWA NEPCOHAN

Kntovosusit ynpasJieHCKN NepcoHall € OnoBECTEH B T.l. KOpﬂOpaTVIBHa MHd)OpMauMﬂ. ,U,OXOHI/ITG Ha

KITO4OBKUA yNpaBiieHCKK NepCcoHart, BKIT. OCUTypOBKKU Ca.

30.09.2026 30.09.2025
EUR’000 EUR’000
3annatun 1 gpyru KpaTkocpoYHK AOX04M 60 58
OcurypoBku 8 8
O6uwo: 68 64

HauncrneHute Bb3HarpaxaeHWst Ha KMOYOBWMSI YMpaBREHCKW MepcoHan ca Nno [OroBopu 3a

ynpaBrieHuve.

20. CTOMHOCT U OXO0[ HA AKLUA

20.1. CTtoMHOCTTAa Ha aKuuMa e M3YMcneHa Mo MeToAa Ha HeTHaTa OanmaHcoBa CTOMHOCT Ha

aKTUBMUTE.
30.09.2026 30.09.2025
EUR'000 EUR'000
HeTHa 6anaHcoBa CTOMHOCT — XWil. €BPO 22178 21745
O6wKHOBEHN aKuun B 0BpbLLeHre — xun. 6p 20930 20930
CTOMHOCT Ha aKuys - eBpo 1,060 1,039
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21. OLEHKA W YNPABNEHWE HA PUCKA

B xopa Ha obuyaitHaTa cu geitHocT [1pyKecTBOTO MOXe fa 6bae M3NOXEHO Ha pa3nnyHu UHAHCOBM

pUCKOBe.

MasapHuAT pUCK € pUCKbT, Ye cnpasedsiveata CTOMHOCT unu ObJelute napuyHU notouu Ha
(DMHAHCOBWS WHCTPYMEHT Lue BapupaT nopagu NpOMeHUTe B Nas3apHuTe LeHu. [1a3apHusT puck
BKITI0YBA BaryTeH PUCK, IMXBEH PUCK W LIEHOBW PUCK.

KpeauTHUAT pUCK € PUCKBT, Ye efiHaTa CTpaHa no (UHAHCOBUS MHCTPYMEHT LUe MPUYUHK (rHaHCoBa
3aryba Ha Apyrata, B Cryyau, Ye He U3MbSIHW JOTrOBOPEHOTO 3abikeHne. JIMKBUOHNAT PUCK € PUCKBT,
Ye ApyxecTBoTo OM MOMMO Aa MMa 3aTpygHEHWs MpW nocpeljaHe Ha 3afblKeHusiTa cu Mo
(bMHaHCOBUTE NacuBsM.

21.1. BanyTteH puck

[pyXeCTBOTO He € M3MOXEHO Ha 3Ha4MM BaslyTEeH PUCK, Tbil KATO HEroBWUTE COENKW ce [O0roBapsiT
OCHOBHO B €BpO0. ABaHCUTE, NONy4aBaHu 1 NPefoCTaBAHN B €BPO, He U3naraT ApYXeCTBOTO Ha BanyTeH
PUCK Ha NapU4HUS MOTOK.

21.2. JluxeeH puck

[MonuTtukata Ha [IpyXecTBOTO € Haco4YeHa KbM MWUHUMMW3MPAHE Ha NMUXBEHWUS PUCK MPKU LbATOCPOYHO
(bMHaHcMpaHe. 3aToBa AbITOCPOYHUTE 3aeMMU Ca OBUKHOBEHO C (DMKCUPAHMW JIMXBEHM MPOLEHTU. KbM
30.09.2026 r. [lpyxeCTBOTO He € M3NOXEHO Ha PUCK OT NPOMSHA Ha Na3apHUTE NMUXBEHW NPOLEHTM NO
NOJTyYEHUTE CU 3aEMU, Thil KaTO Ca C (OUKCUPaH NUXBEH NPOLEHT. BCUukM Apyrm (oMHAHCOBK aKTUBM 1

nacuem Ha [lpyeCcTBOTO ca C (hMKCUPaHM fIMXBEHU MPOLIEHTU.

.21.3. LieHoBu puck

LIeHOBMAT puCK € CBbp3aH C Bb3MOXHU KonebaHus B nasapHuUTe LieHu, 0ByCrnoBeHun OT NPOMEHUTE B
WKOHOMMYeCKaTa cpefda, TbPCEHETO M npeanaraHeTo. PbKOBOACTBOTO Ha [ApYKECTBOTO Cheau
nasapHUTe TEHAEHLMM K OTYMTa Bb3MOXHOTO WM BIMSHWE BbpXy AEMHOCTTAa C Len 3anassaHe
CTOMHOCTTa Ha aKTUBUTE U NOAAbPXKAHE Ha YCTONYMBM (PUHAHCOBM pe3ynTaTu.

21.4. KpeauTeH puck

KpeauTHuaT puck NpeacTaBnsiBa pUCKbT JafeH KOHTpareHT ga He 3annaTié 3agbiKEHWETO CU KbM
[OpyxectBoTo. [IpyKECTBOTO € M3MOXEHO Ha TO3M PUCK BbB Bpb3ka C Pa3nMyHM  (PUHAHCOBM
WHCTPYMEHTW, KaTO Bb3HWKBAHE HA B3EMaHUs OT KIMEHTW, LEenosupaHe Ha CPeAcTBa, M Apyru.
W3naraHeTo Ha [lpyXeCTBOTO Ha KPeAMTEH PUCK € OrpaHNyeHo 40 pasmepa Ha banaHcoBaTa CTOMHOCT

Ha q)I/IHaHCOBI/ITe aKTUBU, NPU3HATK B Kpad Ha OTHETHUA NEpunom, KakTto € NoCoO4eHO no-4ony

30.09.2026 31.12.2025
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EUR000 EUR'000
pynn oMHAHCOBM aKTMBI — BanaHCcoBW CTOMHOCTU:
TbproBekW 1 Apyrv B3eMaHus 31 28
2518 1519
BsemaHus 0T cBbp3aHmM unua
[Mapu 1 napuyHN exBUBaNEHTM 4 170
banaxcoBa cronHocT 2553 1717

EDY)KGCTBOTO pedoBHO cnean 3a HEU3MbIHEHWMETO Ha 3afbJ/IKEeHUATa Ha CBOW KIMEHTU WU OPYIU
KOHTPAreHTu, yCTaHoOBEHW NHOUBUAYaNHO U Ha rpynu, U U3nonssa Tasu I/IHC*)OpMaU'VIFI 3a KOHTPON Ha
KpeauTHNA pPUCK. PbKOBOACTBOTO Ha ﬂpy)i(eCTBOTO CYUTa, Y€ BCUYKM ropecrioMmeHaTu (*)I/IHaHCOBI/I
aKTMBM, KOUTO He ca bunu 0683Ll,eHFIBaHM MNn ca € HaCcTbnui Nagex npes npeacraBeHnTe OTYETHU

nepuoan, ca CbI/IHaHCOBI/I aKTUBW C BUCOKa KpeanTHa OLUEeHKa.
,upy)KeCTBOTO HE € npedocTaBAso d.)I/IHaHCOBMTe CW aKTMBM KaTo 0be3neyveHne no Apyrun CAenku.

M0 OTHOLEHME Ha TBHPrOBCKUTE W APYrM B3emaHus [pyXeCTBOTO He e W3NOXKEHO Ha 3HauuTeneH
KpeauTeH PUCK KbM HUTO €OMH OTAENeH KOHTPareHT MAW KbM rpyna OT KOHTPareHTW, KOWTO uMmat
CXOOHU XapakTepuCTUKU. TBbProBCKUTE B3eMaHWSt Ce CbCTOAT OT ManbK Opoit KnMeHTW B edHa
reorpadpcka obnact B bvnrapus. Ha 6asata Ha UCTOpUYECKM nokasaTenu, PbKOBOACTBOTO CYMTa, Ye

KpeauTHaTta OLleHKa Ha TbProBCKM B3E€MaHNA, KOUTO HE Ca C U3TEKbIT NafeX, € no6pa.

KpemuTHUST puCK OTHOCHO Napu M MapWuiHX eKBMBANEHTW, CPeACTBA Ha Mapu4HUs nasap,
Heobe3neyeHn obnuraLmm u LepuBaTiBHM (PUHAHCOBM WHCTPYMEHTM CE CYMTa 3a HECBLUECTBEH, Tbil

KaTo KOHTpareHTUTe ca baHku ¢ aobpa penyTaums 1 BUCOKA BbHLUHA OLEHKa Ha KpeaNUTHUS PERTHHT.

21.5. lluksnaeH puck

PbKOBOACTBOTO Ha APYXECTBTO NOALbPXKA ONTUMANHO KONMUYECTBO CBOOOAHW MapUyHW HAaMMYHOCTK C
Len ocurypsieaHe Ha MOCTOSIHHA TNUKBMAHOCT 3a MNOKPKMBaHE Ha TEKyWMTe 3agbikeHus. Tosa ce
nocTura NOCPeACTBOM CuUCTeMaTa Ha (OMHAHCOBO NMaHWpaHe Ha MnaljaHusTa OT rfeaHa Touka Ha

CPOYHOCT 1 pasmepy.

C'bLU,eCTBEHI/I reononmTUYEeCKn CbouTna 1 puckoBe npes 0T4ETHNA nepnon

ﬂpe3 OTYETHMA nepuoa Bb3HWKHaxa CbLUEeCTBEHWN reononmnTN4eCcKu cbbuTna B BriMskusa U3TOK, KOUTO
[oBeaoxa Ao nosuileHa HECUTYPHOCT B rnobanHaTa MKOHOMMYeCcKa cpena, BKNIOYUTENHO:

o KonebaHWs B LIEHUTE Ha EHEPrUHITE PECYPCH;
e Bb3MOXHW HApYLLEHNS BbB BEPUTUTE HA AOCTABKY;
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e [OBULUEHA BONATUMNHOCT Ha (*)VIHaHCOBVITe nasapu.

KbM patata Ha M3roTBsHe Ha (PUHAHCOBMS OTYeT He Moxe [a Obae HanpaBeHa HagexaHa
KONMM4YeCTBEHa OLEeHKa Ha PMHAHCOBOTO UM BBL3AEUCTBUE BbPXY APYKECTBOTO. PHKOBOACTBOTO Creau
Pa3sBUTMETO Ha CUTyauusiTa U Le oTyeTe edekTute B Obaely OTYETHU NEepuoan Npu Hanuyue Ha
[0CTaTbyHO MHDOPMALMS.

CbBUTUA CNEQ OATATA HA BANTAHCA
Hsima cbliecTBeHn cbbuTus cnep gatata Ha banaHca.
[ata: 07.10.2026r.

CbcTaBuTen: VASILKA pigitally signed N3mbnHuTeneH AMPEKTSPESE [N Digitally signed
. ’ DIMITR by VASILKA / 5 by VESELIN
/Bacunka KoctaguHo DIMITROVA UHX. A-p eceg«rW STOYCHEV
OVA KOSTADINOVA CHIPEV
Date: H EV Date:
KOSTAD #3502 2026.10.26
e 18:56:44
INOVA #0700 CHIPEV 856
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