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[MosicHeHns1 KbM OMHAHCOBUS OTYET

1. MNpeamet Ha penHoCT

POV NPOMBbPTY ®bH ALCWL, nma 3a ocHOBHa AENHOCT: HabupaHe Ha cpeacTBa Ypes3 u3gaBaHe
Ha LeHHW KHWKa U NocreaBallo MHBECTMPaHe Ha HabpaHuTe cpefcTBa B HEABWKMMU UMOTU U BELLHM
npaBa BbpXy HEOBWKMMM WMOTM, WU3BbPLUBAHE Ha CTpoexu, nogobpeHust n ob3aBexgaHe B
nocrnegHuTe, C Uen NpefocTaBsAHETO MM 3a YyNpaBrfieHWe, OTAaBaHETO MM Mof HaeM, NU3UHT Unn
apeHza u/vnu nocnegpaliarta um npogaxoba.

,POV MPOMBPTV ®bHA” AACWL] e aKuMOHepHO APYXEeCTBO CbC CneuuanHa MHBECTULIMOHHA Lien,
pernctpmpaHo B Penybnuvka Bbnrapusa cbe ceganvuie n agpec Ha ynpasnenue rp. Codus, paiioH
KpacHo ceno, 6yn. Xpucto boter Ne 17.

,POV MPOMBPTUN ®bHO’ AOCWL, e nybnuyHO APYXKECTBO M akuumMTe My ce TbpryBaT Ha
“bvnrapcka ®onpgosa bopca — Codmsa” ALl. bopcoBuaT kog Ha apyxectBoTo € RPR/RPR.

OpyxectBoTO nonyyasa nuueH3 ot Komucusta 3a dmHaHcoB Haa3op ¢ PeweHue Ne 22- CUL ot
Aekemspm 2007 1.

LpyxecTBOTO ce ynpaBnsiBa No efHOCTENeHHa opma Ha ynpaBrieHue, CbrflacHO U3UCKBaHUSITa Ha
30CUL. CbBeTbT Ha gUpPEKTOpPUTE € B CbCTaB:

Wnus Hewes KapaHelwes — lNpeacenaten Ha CbBeTa Ha OUPEKTOPUTE;
Hukonan umoB ATaHacoB — N3nmbnHuTeneH AnpekTop u uneH Ha CbBeTa Ha AMpeKkTopuTte U
Tana OumntpoBa AHacTacoBa — uneH Ha CbBeTa Ha gupekTopuTe.

OpyxecTBoTO ce ynpaBnsisBa W npegcraensea oT WManbnHutenHua pupektop Hwukonaw [Oumos
ATaHacos.

B [IpyxecTBOTO (PyHKLMOHMPA OOUTEH KOMUTET.
Kbm 31.12.2022 r. ca Ha3HayeHu ABe nuua Ha Tpyaos gorosop (2021: 2 nuua).

2. OcHoBa 3a U3roTBsiHe Ha (puHAHCOBUS OT4YeT

®uHaHCcoBMAT OTHeT Ha [pyKeCcTBOTO € CbCTaBeH B CbOTBETCTBME C MexayHapoaHuTe cTaHAapTu 3a
dmHaHcoBo oT4yutaHe (MC®O), paspaboteHn u nydonukyBaHnm oT CbBeTa MO MEXOYHAPOAHM
cuetoBogHu ctaHpaptu (CMCC) n npuetn ot Esponenckus cbiod (MCPO, npuetn ot EC). o
cMmucbna Ha naparpad 1, Touka 8 ot JonbnHuTenHute pasnopeadbu Ha 3akoHa 3a CYETOBOACTBOTO,
npunoxum B bbnrapud, tepmuHbt ,MC®O, npuetn ot EC“ npegcrtasnssat MexayHapogHuTe
cyeToBogHM cTaHgap™m (MCC), npuetn B cboTtBeTcTBMe c PernameHT (EO) 1606/2002 Ha
EBponelickusi napnameHT n Ha CbBeTa.

®drHAHCOBMAT OTYET € CbCTaBeH B Obnrapcky neea, KoeTto € yHKUMOHanNHaTa BanyTa Ha
OpyxectBoTto. Bcumykm cymm ca npeactaBeHM B xunagu nesa  (xvn. nB.)  (BKAKYUTENHO
cpaBHuUTENHaTa nHcopmauus 3a 2021 r.), OCBEH ako He e NOCOYEHO ApYro.

PbkoBoACTBOTO  HOCU OTroOBOPHOCT 3a CbCTaBAHETO W [OOCTOBEPHOTO nMpeacTtaBsAHE Ha
MHd)OpMaLI,I/IHTa B HacToALnA d)MHaHCOB OTYHeT.



Pown Mponbptn ®bHa AOCUL 6
MexauHeH couHaHCOB oTYeT
31 nekemBpun 2022 r.

3. [lMpomeHu B cueToBOAHAaTa NONMUTUKA
3.1. HoBwu ctaHpapTun, Bne3nu B cuna ot 1 siHyapm 2021 r.

[pyxecTBOTO € NpMeno cnegHnTe HOBWU CTaHAapTU, N3MEHEHMS U passicHeHns kbM MCOO, nsgapexHu
ot CbBeTa No MexayHapodHM CYETOBOAHWU CTaHgapTu u ogobpenm ot EC, KoMTo ca yMecTHu n B
cuna 3a uHaHcoBUTE OTYETU Ha [pyKeCTBOTO 3a rogullHNA nepuog, 3anoysaly Ha 1 aHyapu 2021
r., HO HAMaT 3HA4YUTENHO BNUSHME BbpXY (hMHaHCOBUTE pe3ynTaTti unm no3vumm Ha [pyecTBoTo:

- MC®O 4 3acTtpaxoBaTtenHu goroBopu — otnaraHe Ha MC®O 9 B cuna ot 1 aHyapu 2021 r.,
npuet ot EC

- MC®O 9, MCC 39, MC®O 7, MC®O 4 n MC®O 16 Pecdopma Ha pedepeHTHUS NNXBEH
npoueHT — ®a3za 2 B cnna ot 1 aHyapu 2021 r., npueta ot EC

- MC®O 16 JNuanHr: HamaneHne Ha HaemuTte, cBbp3aHu ¢ Covid-19 cnep 30 toHmn 2021 1., B
cuna ot 1 anpun 2021 r., npuet o1 EC

3.2. CtaHaapTn, U3MeHeHUs1 U pa3siCHeHUsl, KOUTO BCe OLle He ca Bre3fsiu B cuna u He ce
npunarart oT no-paHHa gara ot [lpyxecTBOoTO

Kbm patata Ha opgobpeHve Ha Te3n (PUHAHCOBM OTHETU Ca U3OadeHU HAKOM HOBWU CTaHAapTw,
M3MEHEHNS1 U pa3siCHEHWs] Ha CbLLECTBYBALLWTE CTaHAAPTW, HO HE ca BNEe3nu B CUNa UM He ca
npunetn ot EC 3a ouHaHcoBaTta roguHa, 3anoysaila Ha 1 siHyapu 2021 r., 1 He ca GMUIM NPUNOXKEHM
Nno-paHo OT OPYXeCTBOTO. He ce oyakBa Te Aa MmaT CbLUECTBEHO BINUSIHWE BbPXY (hrHaHCOBUTE
oT4yeTn Ha [pyKecTBOTO. PBHKOBOACTBOTO OYaKBa BCUYKU CTAHAAPTM U U3MEHEHMs Aa ObaaT npuetu
B CYeToBOAHAaTa nonuTuka Ha [pyKecTBOTO Npe3 NMbpBUs NEpuoA, 3anouyBaly, crej garata Ha
BNM3aHeTo um B cuna. Mo-gony e gageH CNUCbK ¢ MPOMEHUTE B CTaHZApPTUTE:!

- N3meHeHusa B MCPO 3 busHec KombuHauymu, MCC 16 UmoTn, mawimHm n cbopbxeHns, MCC
37 MNpoBu3nun, yCNoBHU 3aabIMKEHNS U YCIOBHM akTnBM B cuna ot 1 aHyapu 2022 r., npuetn
ot EC

- MognwHu nogobpermnsa 2018-2020 r. B cuna oT 1 aHyapu 2022 r., npuetn oT EC

- M3meHeHus B MCPO 17 3actpaxoBatenHu gorosopu B cuna ot 1 aHyapu 2013 r., npuet ot
EC

- M3meHeHus B MCC 1 lNpeacrtaBsaHe Ha cdmHaHcoBuTe oTtveTn: Knacudukaumna Ha nacmeute
KaTo TeKyLliM 1 HeTekywn, B cuna ot 1 aHyapu 2023 r., Bce owle He e npuet oT EC

- MN3ameHeHna Ha MCC 1 TlpeactaBaHe Ha duHaHcoBute otyeTn, MCPO WNaaBneHus 3a
npunoxexHne 2: OnoBecTsBaHe Ha CYETOBOAHW MOMUTMKK, B curna oT 1 sHyapu 2023 r., Bce
oule He ca npuetn oT EC

- N3meHeHns B MCC 8 CuyetoBOAgHa MonuTuKa, NPOMEHM B CHETOBOOHWUTE MPUOMM3UTENHU
OUEeHKM 1 rpewkun: OnpepeneHne Ha CYETOBOAHM MNPUOMM3UTENHU OLEHKW, B cuna oT 1
saHyapu 2023 r., Bce oule He ca npuetun oT EC

- N3meHeHua B MCC 12 [daHbum Bbpxy goxoaa: OTcpovyeHuTe AaHblLM CBbP3aHU C akTUBU U
nacvMeuK Npou3TUYaLLM OT eANHUYHWN TpaH3akumnm B cuna ot 1 aHyapu 2023 r. BCe oLle He ca
npuetn ot EC

- WNameHeHns B MCOO 17 3acTtpaxoBaTenHu gorosopu: MNbpBoHayanHo npunaraHe Ha MCoO
17 n MC®O 9 — CpaBHuTtenHa nHcopmauus B cuna ot 1 aHyapu 2023 r., Bce olle He ca
npueTn ot EC.

e U3meHeHna B MCOO 14 ,OTcpoyeHn CMeTKM Npu perynupaxu LeHn” B cuna ot 1 aHyapu 2016 r.,
BCe owe He ca npuetn ot EC
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4. CyeToBOAHa NONUTUKa
4.1. O6LwWM nonoxeHns

Han-3Haummnte cyeToBOOHM MONUTUKN, npunaraHn npu M3rotBAHEToO Ha TO3U roauLleH CbI/IHaHCOB
OT4HEeT, Ca npeacraBeHn nNo-gony.

MpuHUMN-NnpegnonoxeHue 3a AeMCTBALO NpeanpusaTue

MpuHUMNBbT-NPeanonoXeHne 3a [OencTBallo npeanpuatTve e dyHAaMeHTaneH npUHUMN npu
N3roTBAHETO Ha uHaHcoBUTE oOT4eTU. CbrnacHo npuHUMNa-nNpeanonoXeHMe 3a [AencTBallo
npeanpuaTne, NpeanpuaTMeTo OOMKHOBEHO Ce pasrnexga kato npoabihkaBallo AEeWHOCTTa CuM B
obo3pumo 6baeule 6e3 HamepeHuve MM HEOBGXOAMMOCT OT NUKBUAAUMS, NpeycTaHOBsIBaHE Ha
cTonaHckata AEWHOCT UMM TbpPCEHE Ha 3awmuTa OT KpeauTopuTe, BCMNEACTBME Ha CbLUECTBYBaLLM
3aKOHW UMK OpYry HopmaTuBHM pasnopenbu. CHLoTBETHO, akTUBMTE M NacuBUTE ce oTynTaT Ha basa
Bb3MOXXHOCTTA Ha NpeanpusiTMeTO Aa peanusnpa akTMBUTE M Aa ypeau nacuBUTE CU B HOPMarsHus
Xo4 Ha OwusHeca. [pu oueHkaTa 3a TOBa Jdanv NpuHLMNA-NpPeanonioxeHve 3a AencTBallo
npeanpusaTne e yMecTeH, PbKOBOACTBOTO B3eMa nNpedBud usanarta HanuvydHa uHdopmauus 3a
0603puMoTO Obaele, KOATO ob6xBalla NoHe, HO He ce orpaHMyaBa caMo [0, ABaHageceTTe Meceua
OT Kpasi Ha OTYETHUS NepPUOA.

PUHAHCOBUAT OTYET € M3roTBEH npn cnasBaHe Ha npuHUuUnnTe 3a oueHABaHe Ha BCUYKM BuaoBE
akTnBu, nacmseu, Nnpnuxognm n pasxoam cbriiacHo MC®O. basuTe 3a oLeHKa ca ONOBECTEHMU I'IOﬂ,pO6HO
No-HaTaThbK B CHETOBOAHATA NOJINTUKA KbM MHOMBUOYANMHUA q.)I/IHaHCOB OTYeT.

®drHAHCOBUAT OTYET € CbCTaBEH MPY Cna3BaHe Ha NpuHUMNa Ha OEeNCTBaLLo NpeanpusaTue un kato ca
B3eTM nNpeaBua Bb3MOXHUTE eqeKkTU OT MNpoAbiKaBalloTO Bb3OENCTBME Ha MaHgemusita oT
kopoHasupyc Covid-19 n BonHaTta B YKkpanHa.

MNpe3 oTyeTHUs nepuon pasnpocTpaHeHneTo Ha Covid — 19 npogbmku. [TbpBOHAYaANHOTO
Bb3aelncTBue belle CBbP3aHO C OrpaHMYeHns Npy M3BbpLUBAHE HA TbProBckaTa OEVHOCT, cnajoBse
Ha npuxoauTe. PBHKOBOACTBOTO Ha APYXECTBOTO BHMMATENHO aHanusnpa noTeHunanHute
edeKkTn OT naHAemusiTa U NpegnpuemMa Mepku 3a CMekdaBaHe Ha HeraTuBHUTE Mocrneauum 3a
PMHAHCOBOTO CLCTOSTHNE U UKOHOMUYECKUTE pe3ynTaTn Ha OPYKeCTBOTO:

e  KOMYyHMKauusi c 6aHKkaTa KpeauTop U JOTOBOPEHO pa3cpoYBaHe Ha NoracuTernHUTE niaHoBe
no 6aHKoOBU KpeauTy;

. aHra>XmpaHocCT 3a ocurypdBaHe Ha GesonacHa un 4y1cTta cpena 3a nepcoHasia Bb3 OCHOBa Ha
npenopbKUTE Ha opraHuTe Ha 0o0LLecTBEHOTO 3apaBeona3BaHe, MeaONUNHCKUTE cneunanuncTiu
N NpaBUTENCTBOTO.

ManpemusaTa goBege OO 3HayYuTenHa BOMATUIIHOCT Ha (bI/IHaHCOBI/ITe n CTOKOBMUTE nNna3apun B
Ebnrapvm N B cBeToBeH Mawab. PasnuyHu npasuTencTea, BKIMHOYUTEITHO 5bnrapvm ob6siBunxa MepKU
3a npeanocrtaBdAHE KakTo Ha chHchosa, Taka U Ha HechHchosa nomMoLul 3a 3acerHatTute CcekTtopun n
3acerHaTute 6usHec opraHusauun.

BeposTHOo e oa Ma n 6baelum Bb3OencTBusa BbpXy AENHOCTTa Ha [pyKeCcTBOTO, CBbp3aHn ¢ busHec
mMogena, npaBHUTE U JOrOBOPHUTE OTHOLLEHMS, CIy>KMTenuTe n obopoTHUTE cpeacTBa B pe3ynTtar Ha
BOMHaTa B YKpanHa. Bb3MOXHO e Bb3aelCcTBMe BbpXY N3BbPLUBaAHATa TbproBcka AeNHOCT 1 cnaj Ha
npuxoguTe, HO KbM MOMEHTa Ha U3roTBsiHE Ha (PUHAHCOBUSI OTYET, CEKTOPBLT, B KOWTO [pyXeCcTBOTO
OCbLUEeCTBSIBA AEVHOCT He e 3acerHat. OvyakBa ce rrmobanHaTta kpusa ga cBue nasapa Ha UMOTU, HO
Ce OvyakBa CbLUO Taka ToBa Aa O6bae KOMMEeHCUpaHO OT NokayBaHeTo Ha ueHute um. NpomsaHaTa B
BbusHec cpepata 6u Morna ga gosefe OO NpoMsHa B 6anaHcoBMTE CTOMHOCTWU Ha akTUBUTE Ha
OPYXecTBOTO, KOUTO BbB (PUHAHCOBUS OTHET Ca OLEHEHW crej M3BbpLIBAHETO Ha peauua
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npeueHkn M AOMNyCKaHWs OT CTpaHa Ha PbKOBOACTBOTO, OTYMTAWMKW HaW-HagexgHata HanudHa
nHdopMaLms KbM gaTtaTta Ha NPUBNM3NTENHNTE OLEHKMN.

B Tean ycrnoBusi pbKOBOACTBOTO Ha [py»KeCTBOTO HanpasBu aHanu3 1 npeLeHka Ha cnocobHoCTTa Ha
Opy»ecTBOTO Aa NpoObImKU CBOATa AEMHOCT KaTo AeicTBallo npeanpustue Ha 6asa Ha HanudyHaTa
uHdopmauma 3a npedBuMaMMOTO Obhelle M PbKOBOACTBOTO O4akea, Ye [pyKecTBOTO WMa
[OCTaTb4YHO PMHAHCOBM pecypcu, 3a Aa NpPoabiKU onepaTMBHaTa cu AeHOCT B 6nm3ko 6baelle v
npodbimkasa fAa npunara npuHUMna 3a AelcTBalo NpeanpuaTie Npu U3roTBAHETO Ha (OUHaAHCOBUS
oTyYer.

Cnepnsa fga ce otbenexu, 4e nNpu U3roTBAHETO Ha NpeacTaBeHUs (PUHAHCOB OTYET Ca U3MNOM3BaHU
CYETOBOAHM OLIEHKM N JonyckaHuda. Bbnpekn ye Te ca 6asmpaHu Ha nHdopMaLms, npegocTaBeHa Ha
PBKOBOACTBOTO KbM AaTaTa Ha U3roTBsHE Ha (PMHAHCOBUSA OTYET, peanHuTe pesyntaTu mMorar ga ce
pasnuyaBaTt OT HanpaBEeHUTE OLEHKM 1 SOMYCKaHUS.

4.2. NpeacraBsiHe Ha (pMHAHCOBUSA OTYeT
durHaHCcoBUAT OTYET € npeacTaBeH B cboTBeTCcTBME ¢ MCC 1 ,[MpeacraBsHe Ha oMHaAHCOBK OTYeTH”.

ﬂ,pY)KeCTBOTO npencrtaBd oT4yeTa 3a nevyan6arta unu 3ary6aTa n apyruma BceobXxBaTeH 40X04 B eANHEH
OT4HeT.

B oTtyeta 3a (hMHAHCOBOTO CbLCTOSIHME Ce MPeACTaBsT [Ba CpaBHWTENMHW nepuoaa, Korato
OpyXecTBOTO npunara c4eToBoAHA MONWUTWKA PETPOCMNEKTUBHO, MNpen3uncnsBa peTpoCneKTUBHO
no3vumn BbB (DMHAHCOBMS OTYET; UMM NpeknacuduumMpa nosvumm BbB (UHAHCOBUS OTYET M TOBA
MMa cbliecTBeH edekT Bbpxy MHOpMaumsaTa B oTyeTa 3a (PMHAHCOBOTO CbCTOSIHME KbM Ha4anoTo
Ha nNpeaxo4HUs Nepuoa.

B octaHanute enemMeHTn Ha (*)VIHaHCOBI/IH OT4eT U CbOoTBETCTBALLUTE UM MNOACHUTEINHWU cBedeHud,
CpaBHUTENHATA I/IH(*)OpMaLI,I/IH ce npencrtaBd cCaMo KbM Kpad Ha npeaxoaHua ot4eTeH nepuoa.

LpyXecTBOTO NpeacTaBs cpaBHWUTENHa MHoOpMauusi B To3W (bMHAHCOB OTYET 3a efHa npeaxonHa
rogvHa.

Korato e Heobxoaumo, CpaBHUTENMHNUTE [OaHHU Ce peKnacmcbmu,leaT, 3a da ce TMOoCTurHe
CbNOCTaBMMOCT CnpsAMO NpoOMeHU B NpeacTaBAHETO B TeKyLlaTa rognHa.

4.3. Cpenku B YyxaecTpaHHa BanyTa

CoenkuTe B YyxgecTpaHHa BanyTa ce oTyuTaT BbB (DyHKUMOHanNHaTta BanyTta Ha [pyxecTtBoTo no
odmumanHusa obmeHeH Kypc KbM AataTta Ha caenkarta (obsiBeHus dumkcuHr Ha Bwnrapcka HapogHa
6aHka). MNevanbute n 3arybute OT KypCOBM pasfuku, KOUTO Bb3HMKBAT MpPU ypeXOaHeTo Ha Tesu
CAENKN U NPeOoLEHSIBAaHETO Ha NapuyHMTE MO3NUMM B YyXKOECTPaHHa BanyTa KbM Kpasi Ha OTYETHUS
nepuog, ce npusHaeaTt B nevanbarta wunu 3arybara.

HenaquHMTe nosnuunn, oueHdaBaHU No UCTOpUYECKa UeHa B YyXXOeCTpaHHa BalyTa, ceé oTduTaTt no
0OMeHHUs KypC KbM faTaTa Ha caernkarta (He ca npeou,eHeHM). HenapquMTe nosnuyunn, oueHdaBaHu no
cnpaBeannBa CTOMHOCT B vyXXgectpaHHa Banyrta, ce oTt4uTar no 0OMeHHMs KypC KbM faTaTta, Ha
KOATO € onpeaerneHa cnpasegnnBarta CTOWHOCT.

4.4 NHBECTULMOHHUN UMOTH

MpeomMeTbT Ha OENHOCT Ha APYXEeCTBOTO € MHBEeCTUMpaHe Ha napuyHuTe cpeacTtsa, HabupaHu vpes
n3gaBaHe Ha UEeHHUW KHWXa, B HegBMWXMMU KMMOTU /cemopmmsauvm Ha HeaBWXNUMU umoTun/
nocpeacTBOM MOKYMKa Ha nNpaBo Ha COBCTBEHOCT M APYrM BELHM NpaBa BbpXYy HEABWXMMU UMOTH,
N3BbpLUBaHE Ha CTPOEXN N NogobpeHust B TX, C LieN NPeAoCTaBsHETO MM 3a ynpaBneHue, oTaaBaHe
nog Haem, NU3uHr, apenga w/unu npogaxbara nm.

Mogen Ha cnpaseanmBaTta CTOWHOCT
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ﬂ,py)KeCTBOTO OT4nUTa HEABWXNMUTE NMOTU 3€MA U Crpagn KaTto MHBECTULIMOHHU MMOTU NO MoJerna Ha
cnpasegnmBata CTOMHOCT. MHBeCTVILLI/IOHHVITe MMOTU Ce oueHdABaT MNbpBOHaA4YariHO Mo uUeHa Ha
npuaobusaHe (cebecTOMHOCT), BKMKOYBALLA MOKYNHATa uUeHa w/unu pasxogu 3a wusrpaxgaHe, u
BCAKaKBM pa3xodu, KOUTO Ca NPSKO CBbP3aHN C WMHBECTULMOHHWS MMOT, Hampumep XOHopapu 3a
npaBHM YCMyrn, HEBBH3CTAaHOBMMM AaHbLM MO NPEXBBbPIISHE Ha UMOTa U APYrv pasxoam no caenkaTta.

HOKynHaTa LeHa Ha BCEeKn MMOT npeasaputenHo, npegn caerkara, ce noakpend u CbrnoctaBA 4pes
OLUEHKa Ha He3aBUCUM JnueH3npaH oueHUTenn.

Kato KOMMOHEHT Ha ueHaTa Ha npugobuBaHe (cebecToMHOCTTa) Ha uMOTUTE NpuaobuTn 4pes
CTPOMTENCTBO 3a CPOKa Ha M3rpaxgaHeTo MM ce KanuTanuampaT u pasxoguTe no 3aemute, C KOUTO
npsiko ce pnHaHcMpa NpuaodmBaHETO U/UNM CTPOUTENCTBOTO Ha TE3N UMOTW.

MocnegBawmte pasxogu, CBbp3aHW C WHBECTULMOHHM WMOTM, KOMTO Beye ca npusHaTM BbB
hrHaHcoBMSA O0TYeT Ha [pyxecTBOTO, ce NpubasAT kbM HanaHcoBaTa CTOMHOCT HA UMOTUTE, KOraTo e
BeposATHO [pyxecTBoTO Aa nmonyyn 6baelm MKOHOMUYECKM MOM3v, HadBuvliaBaliM MbpBOHAaYarHo
oueHeHaTa CTOMHOCT Ha CbLUeCTByBalUMTE WHBECTUMLMOHHM WMMOTW. Bcuukm gpyrm nocneasawim
pa3xoau ce NMpu3HaBarT 3a pasxoj 3a nepuoaa, B KOMTO ca Bb3HMKHANM.

MHBECTULIMOHHMTE MMOTU Ce MpeoueHsiBaT Ha rogvliHa 6asa M ce npusHaBaT B OT4yeTa 3a
(pMHaAHCOBOTO CbCTOSAAHME MO NasapHUTE UM CTOMHOCTU. Te ce onpenensit OT HE3aBUCUMW OLLEHUTENM
c npodpbecroHanHa keanuukaums 1 3HaumMTeneH npodgecroHasneH onuT B 3aBUCMMOCT OT XapakTepa
N MECTOHaxXOXOEHWETO Ha MHBECTULIMOHHUTE MMOTK, Basnpanki ce Ha AoKasaTencTea 3a nasapHuTte
ycrnoswms.

Bcsaka neyanba wnu 3aryba oT npomsHa B cnpaBegnveBaTta CTOMHOCT unu OT npogaxba Ha gageH
WMHBECTULMOHEH MMOT Cce Npu3HaBa He3abaBHoO B nevyanbata nnu 3arybara.

OpyXecTBoTO OTNMCBA WHBECTULUMOHHWTE CUM MMOTWM Mpu npogaxbata MM WMnM npu TPanHOTO UM
nsBaxgaHe oT ynotpeba, B cnyyalh Ye He ce o4akBaT HUKaKBM WUKOHOMMWYECKU M3roau OT TAXHOTO
ocBoboxgaBaHe. [MeyanbuTe wnnu 3arybute, Bb3HMKBALLM OT M3BaXOaHETO UM OT ynotpeba unu
TAXHaTa npogaxba, ce npu3HaBaT BbB BCEOOXBATHUSI OXO M CE OMNpedensiT KaTto pasnuka Mexay
HEeTHUTEe NOCTbNIEHNS OT ocBOBOXAaBaHETO Ha akTMBa 1 BanaHcoBaTa My CTOMHOCT.

Mpuxogoute OT Haem M onNepaTUBHUTE Pasxo4u, CBbP3aHN C MHBECTULMOHHU UMOTHU, Ce NPeacTaBAT B
oTyeTa 3a nevyanbarta unu 3arybaTta n apyrnst BceobxBaTeH Aoxo4 CbOTBETHO Ha pepf ,[llpuxoam ot
Haem” n pen ,Pasxogun 3a BBHLWHM YCryrn”, n ce npusHaBaT, KaKTO € ONUCaHo B nosicHeHue 4.9 n
nosicHeHue 4.10.

4.5. NMuannr
4.5.1. py>keCTBOTO KaTo NM3nHronony4aren

3a BCeKkM HOB CKMioyeH JoroBop [pyXecTBOTO MpeleHsBa danv AafeH OOroBOp € WM Cbabpxka
NU3KHT. JIN3UHIBT ce onpeaens KaTo ,40r0OBOP MNK YacT OT [JOroBop, KOMTO NpeaocTaBs nNpaBoTo Aa
ce wusnonsea akTue (6a3oBMAT aKkTMB) 3a onpederneH nepuod OT BpemMe B 3amMsiHa Ha
Bb3HarpaxaeHve. 3a [da MpuIoxu ToBa onpedeneHve, [pyXecTBOTO W3BbPLUBA TPU OCHOBHM
npeLeHKu:

e [anu [OroBOPbLT CbAbpXa WAOSHTUMULMPAH aKTUB, KOWTO WNU € U3PUYHO MOCOYEeH B
JOroBopa, Unu e NocoYeH Mo nogpaséupaHe B MOMEHTA, KOrato akTUBbT Gbe NpeaocTaBeH
3a rnonsgaHe

e [IpyXecTBOTO MMa NpaBoTO Aa MNofiydyaBa MO CbLIECTBO BCUYKUM MKOHOMWUYECKM MON3u oT
M3MNON3BaHETO Ha aKTWBa Mpes3 Lenus nepuog Ha nomnssaHe, B paMKUTE Ha onpeaeneHus
0o6xBaT Ha NPaBOTO My [a U3MON3Ba akTMBa CbrMacHO A0roBopa

e [IpyXecTBOTO MMa MpaBO [a PbKOBOAM M3MNON3BaAHETO Ha MAEHTUMULUMPAHUA aKTUB npes
Lenus nepuos Ha nonseaHe.
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[pyXeCcTBOTO oLeHsIBa Aany uma NpaBoTo Aa PbKOBOAM ,KakK M C KakBa Lien” Wwe ce n3nonssa akTuBbLT
npes Luenusi nepno Ha nons3saHe.

OueHsiBaHe 1 nNpu3HaBaHe Ha JIN3UHT OT APYXEeCTBOTO KaTo NU3nHronony4yarten

Ha HavanHaTta gaTa Ha NM3vHroBusi 4OroBop [py)XecTBOTO NpM3HaBa akTMBa C NpaBo Ha Mon3BaHe U
nacvBa Mo nu3uHra B oT4yeTa 3a (PMHAHCOBOTO CbLCTOSIHWE. AKTMBBT C MPaBO Ha MON3BaHe ce
oLeHsiBa MO LeHa Ha npuaobuBaHe, KOATO ce CbCTOM OT pa3Mepa Ha MbpBOHayanHaTa oueHKa Ha
nacvBa Mo MU3WHra, NMbpBOHAYanHWTE MpeKu pas3xoau, U3BbLPLUEHUM OT [pyKecTBOTO, OLeHKa Ha
pa3xoamuTe, KOMTO NU3MHIononyyaTensaT We HanpaBu 3a AEMOHTaX W NpemMecTBaHe Ha OCHOBHWS
aKTUB B Kpasl Ha NU3UHIOBUS LOrOBOP W BCSKAKBY NM3VMHIOBY NNallaHusi, HanpaBeHW Npeau aarata
Ha 3anoyBaHe Ha NM3VMHIoBUsSi AOroBOP (MUHYC NOMYyYEHUTE CTUMYIW MO JIN3NHIa).

OpyxecTBoTO amMopTuM3upa akTuBa C MpaBO Ha Mon3BaHe MO NWHEeWHUs MeToh OT gaTata Ha
3anoyYBaHe Ha NU3vHra Ao no-paHHaTa oT ABeTe AaTu: Kpas Ha More3HUs XMBOT Ha akTMBa C NpaBo
Ha nonseaHe Uy M3TM4aHe Ha CpoKa Ha NMU3MHIoBUA AOroBop. [pyXeCcTBOTO CbLUO Taka npernexaa
aKTMBWTE C MPaBO Ha MoN3BaHe 3a 06e3LEeHKa, KOraTo TakuBa MHAMKATOPM ChLUECTBYBaT.

Ha HavanHaTa gata Ha §nM3MHIoBMst O0roBop [pyXeCTBOTO OUEHsIBa MacuBa MO JIM3UHra Mo

HacTosillaTa CTOMHOCT Ha TNU3WHIOBUTE MNallaHus, KOUTO He ca M3nnaTteHn KbM Tasu p[aaTta,

ONCKOHTMPAHU C NUXBEHMSA MPOLEHT, 3aroXeH B NU3VHIOBUSI JOMOBOP, ako TO3M MPOLEHT MoXe Aa

Obae HenocpeacTBEHO onpeaeneH unu gudepeHumanHms NIMXBeH NpoueHT Ha [pyXecTBoTo.

3a pga onpegenu andepeHumnantima NMXBEH NPOLEHT 3a HaeTu oducu, pyxecTBoTo:

e 13M0ON3Ba MeToauKka 3a onpedensiHe Ha CUMHTETUYEH PENTUHTr Ha 6a3a Ha ICR koeduumeHT n

nybrvkyBaHn MCTOPUYECKN OaHHM 3@ pUCKOBaTa NPeMust Ha akuMuMTe Ha pUCKOBUTE nasapw,
KaKTo M OaHHM 3a nasapeH NnuMxBeH npoueHT. OnpefensiHeTo Ha CbOTBETHUS CUHTETUYEH
nperneg OT CBOsI CTpaHa cTaBa Ha 6a3a Ha KoeMUMEHTBHT Ha MOKPUTUE Ha pa3xoauTe 3a
nnxsu(interest coverage ratio), KOWTO € OCHOBEH MoKa3aTen 3a MOBEYEeTO KpeaUTHU areHuuu.
3a uenuTe Ha oueHkaTa, KaTo nasapeH JIMXBEH MNPOLEHT e M3MNonidBaHa [0XOAHOCTTa Ha
Obnrapckute gbnrocpodHun pecetrogmwHn OLK. MN3umcneHuMsT npoueHT KbM gaTtaTa Ha
CbCTaBsHE Ha OTYeTa € B pa3Mmep Ha 6%

3a pa onpegenu gudepeHumnanHtnst MMXBEH NPOLIEHT 32 HaeTn aBToMoounu, [pyXecTBOTO M3MNon3Ba:
e OvdepeHUManHUs NUMXBEH MPOLIEHT Ha HaemopaTens, MPUIOKUM 3a CXOAHU aKTUBW.
M3non3BaHusT NpoLeHT € B pasmep Ha 3%.

NnsnHroBnTE nNNawjaHusi, BKIIOYEHW B OLEHKATa Ha IM3WHIOBOTO 3adbiDKEHME, Ce CbCTOAT OT
dmKerpaHu nnawaHust (BKMYUTENHO MO CbLUECTBO (OUKCUPAHW), MPOMEHNMBU MnallaHus Bb3
OCHOBa Ha MHAEKC MW NPOLEHT, CyMU, KOUTO Ce OYakBa Aa 6baaT ObIMKUMK OT NUM3MHronosyyartens
no rapaHuuMTe 3a ocTaTbyHa CTOMHOCT W NNallaHus, Npou3TUyallyM OT OMNuMW, ako € AOCTaTbyHO
curypHo, Ye [pyXecTBOTO Lie ynpaxHu Te3u onumu. lMpunara ce nHavBMayaneH noaxon Ha 6asa
CKMHOYEHUTE JOTOBOPMU.

Cnep HayanHaTta gata nacuBbT MO NM3MHra ce Hamansiea c pa3mMepa Ha n3BbpLIeHUTe nnawaHna n
Ce yBeliM4aBa C pas3Mepa Ha numxeara. MacuBbT No nusmHra ce npeoueHdABa, 3a Oa oTpasun
npeoueHKnTe Unn nsMeHeHnAaTa Ha JIM3NHIoBmuA OOroBop unn ga oTpasn KopurmpaHute CbI/IKCI/IpaHVI
Mo CbLLEeCTBO JIN3UHIOBU NnaLlaHua.

Korato 3agbimkeHMeTo 3a NM3UHI Ce MpeoLeHsiBa, CbOTBETHATa KOPEKLUUsi ce oTpassiBa B akTUBa C
npaBo Ha nons3BaHe uUnu ce npusHaesa B nevanbarta unu 3arybarta, ako GanaHcoBaTa CTOMHOCT Ha
aKkTMBa C NpaBO Ha Nosn3BaHe BeYye € HamareHa 4o Hyna.
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IpyxecTBOTO € M3bparno ga oTyMTa KpPaTKOCPOYHWUTE FM3MHIOBU AOrOBOPU M NU3MHTA Ha aKTUBU C
HMCKa CTOMHOCT, KaToO M3ron3sa fnpakTudeckute obriekyeHusl, npeaBuaeHn B cTaHgapta. Bmecto
npusHaBaHe Ha akTUBM C MpaBoO Ha NON3BaHe M 3aQbIPKEHUS MO NM3MHIOBU OOrOBOPM, NnallaHusTa
BbB Bpb3ka C TAX Ce Npu3HaBaT KaTo pasxod B nedyanbata unu sarybata no NUHENHUs MeToAd 3a
CpOKa Ha N3NHIoOBUS JOroBOP.

B oTuyeTa 3a UHAHCOBOTO CLCTOSIHUE, aKTUBUTE C NPaBO Ha MOM3BaHe ce NocoYBaT Ha OTAErNeH pen
B 3aBMCUMOCT OT CPOYHOCTTA, a 3agbJIPKEHMSATA MO NIM3NHIOBM JOrOBOPU CE BKIHOYBAT B HETEKYLLU U
TEKYLLM 3aabITKEHNUS MO NMU3NHIOBU JOrOBOPU 1 IOFTOBOPU 38 HAEM.

Onumute 3a yobikaBaHe W MpekpaTsiBaHe Ce BKMYBaT B [JOrOBOPU 3a Haem Ha umoTtu. Te ce
n3nonseaT 3a yBenuMyaBaHe Ha onepaTvMBHATa bBKABOCT MO OTHOLLUEHVME Ha YnpaBneHWeTo Ha
aKTMBUTE, U3MNOM3BaHNW B OnepauuMuTe Ha ApyxecTBoTO. [MputexasaHuTe onuun 3a yabikaeaHe U
npekpaTtsiBaHe ce B3eMaT NoJ BHMMaHWe 3a BCEKU JOrOBOP.

JInsnHrosumsaT Aorosop ce Knacmbmu,wpa KaTo p[Joroeop 3a d)I/IHaHCOB JIN3NHI, aKoO C Hero ce
NPEXBLPIIAT MO CbLEeCTBO BCUYKM PUCKOBE U mn3roam Ot cobcTBeHOCTTA BbpPXYy OCHOBHUA aKTuB, U
KaTo OO0roBop 3a onepartunBeH JIM3NHI, ako C HEero He ce NpPexBbpliAT NO CbLLEeCTBO BCUYKN PUCKOBE U
n3roam ot cobcTBeHOCTTA BbpPXYy OCHOBHUA aKTUB.

B oTyeta 3a (pUHAHCOBOTO CLCTOSHWE, HSIMA MPU3HATU aKTUBUTE C MPaBO Ha MOM3BaHe W
3aQbIKEHUSITA NO JIM3MHIOBM [OOTOBOPU ThI KaTo [pyKeCTBOTO He e CTpaHa Mo TakuBa NU3NHIOBU
JOroBopy.

OpyXecTBoTO CTpaHa MO KPaTKOCPOYEH [OroBOp KaTo MM3WMHronoslyyaten 3a Haem Ha oduc.
MnawaHmaTa no To3n AOroBOp ca NpU3HaTK Ha pa3xo Ha nuHeriHa 6asa.

HamaneHue Ha HaemMu Mo NU3NHIroBMU Aorosopu

OpyxecTBo, B KQYECTBOTO MY Ha NU3WHrononyyaTen, Moxe Aa npunoxu nameHeHveto Ha MCoO 16
3a INU3VHIOBMTE [OrOBOPM, MO KOUTO MMa HamarieHue Ha Haemute B pesyntaT Ha Covid-19.
OpyXKecTBOTO npunara YrecHEHWETO 3a OTYMTaHe, KOETO My MO3BOMsiBa [a He OueHsBa Janu
OONyCcTUMMUTE OTCTBLMKM MO NM3UHIOBM [OrOBOPM, KOUTO ca Mpsika mocrneguua oT naHgemusta Ha
Covid-19, ca Mmogudukaumm Ha nusuHra. JpyxecTBOTO € CTpaHa caMO MO KpaTKOCPOYeH OoroBop
KaTo NM3MHronosy4arten 3a Haem Ha ogumc.

4.5.2. [py>keCcTBOTO KaTo NuU3nHrogarten

KaTo nuauHrogarten, [JpyecTBoTo Knacuduuupa cBouTe NIM3MHIoBM JOroBOPW KaTto ornepaTuBeH nnm
(PUHAHCOB NU3UHT.

JNIN3VHrOBUAT [OTOBOP Ce Knacuduuupa KaTo [OroBop 3a (OMHAHCOB JM3MHI, ako C Hero ce
NPEXBbPNAT MO CbLUIECTBO BCUYKM PUCKOBE W M3roam OT COBCTBEHOCTTA BbPXY OCHOBHUS aKTUB, U
KaTo JOroBOp 3a onepaTUBEH JIM3MHT, aKo C HEro He Ce MPEXBBLPIIAT MO CbLLECTBO BCUYKN PUCKOBE U
M3rogmn ot co6CTBEHOCTTa BbPXY OCHOBHUS aKTUB.

,D,py)KeCTBOTO peanu3mnpa npuxoanm OT HaeM No [JoroBopu 3a onepatmBeH JIM3UHI Ha
MHBECTUUNOHHUTE CU UMOTW. |_|pI/IXOLI,I/ITe OT Haem ce npu3HaBaT Ha nuHeriHa 6as3a 3a CpoOKa Ha
JIN3NHIOBUA OOroBop.

4.6. DUHAHCOBU UHCTPYMEHTU
Mpu3HaBaHe, oLueHsiBaHe U OTNUCBaHe

,D,py)KeCTBOTO npu3HaBa cwachos akTnB unnn (bI/IHaHCOB nacmB BbB (bI/IHaHCOBI/lFl Cn OT4eT, caMo
KoraTto ,D,py)KeCTBOTO CTaBa CTpaHa no 4OroBOPHUTE Kray3n Ha CbOTBETHUA d’)I/IHaHCOB MHCTPYMEHT.

an NMbpBOHAYarHOTO Npu3HaBaHe NpeanpuATUETO OLEHABA (bMHaHCOBI/ITe aKTUBU (C NU3Kn4eHne Ha
TbpProBCkKMTE B3€MaHuA, KOUTO HAMAT CbLECTBEH KOMMOHEHT Ha chHchmpaHe, onpepeneH B
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cvotBeTcTBME ¢ MCPO 15) 1M duHaHcoBMTE nacvMBM MO THAXHATa CchnpaBegnvMBa CTOWHOCT.
CnpaBegnuBaTta CTOMHOCT Ha AajdeH (hMHaHCOB akTMB/Nacus NpuM MbpPBOHAYANHOTO MY NpU3HaBaHe
0BuKHOBEHO € pJoroBopHaTa ueHa. [loroBopHata ueHa 3a (OUMHAHCOBWM aKTUBW/MAcMBU OCBEH
hMHaAHCOBM aKTMBU, OLEHsIBaHM MO CNpaBeAnvBa CTOMHOCT npes3 neyanbarta nnu 3arybaTa, BKoYBa
pa3xoguTe no caernkata, KOMTO Ce OTHacAT NPSiko KbM NpuaobvBaHeTo/M3gaBaHeTo Ha hUHAHCOBMS
WMHCTPYMeHT. PasxoguTe no cpenkata HanpaBeHW npu npugobrvBaHeTo Ha (PUHAHCOB akTMB U
n3gaBaHETO Ha (PMHAHCOB MacuB, OLEHABaHW MO CNpaBednvBa CTOWHOCT npe3 nedvanbaTta wunm
3arybarta ce otuntaTt He3abaBHO KaTo pasxop.

Ako cnpaseanumBarta CTOWHOCT npn nNbpBOHA4YallHOTO MNpu3HaBaHe Ce pasfindaBa OT UeHaTa Ha
coenkara, npegnpuaTtneTo oT4ynTa CHeToBOAHO TO3U MHCTPYMEHT KbM Ta3u AaTta no cneaHuna HaudnH:

a) no crnpaBeasiMBa CTOMHOCT Ha ©asa gokasaHa KOoTMpaHa LieHa Ha akTMBEH nasap 3a WUOEHTUYeH
aKkTmMB unu nacme (T.e. Bxogdwa nHgopmauus Ha HMBO 1), nnu Ha 6asata Ha TexHMKa 3a OLeHsBaHe,
KOATO U3Mon3Ba camo AaHHW OT Habnogaemn nasapu. [peanpusatueTo nNpu3Haea pasnukaTa Mexay
cnpasegnuBaTa CTOMHOCT NPV MbpPBOHAYaNHOTO NPU3HaBaHe WM LeHaTa Ha cgenkarta kato nedvanba
unu 3ary6a;

6) BbB BCMYKM OCTaHanu criydyam — MO crnpaBeAnvBa CTOWHOCT, KOpurMpaHa, 3a ga ce OTCpouu
pasnukata Mexgy cnpaBegnuBaTa CTOWMHOCT NPV MbpPBOHAYaNHOTO MpuU3HaBaHe W LeHaTa Ha
caenkata. Cneg nbpBOHAYanNHOTO NpU3HaBaHe MpeanpuAaTMEeTO NpM3HaBa Tasu OTCpoYeHa pasnuvka
kaTo neyanba unu 3aryba camo Ao CTeneHTa, B KOATO T Mpou3TMda OT NpoMsiHaTa B AadeH (hakTop
(BKMOUUTENHO BPEMETO), KOWTO Mas3apHuTe yyacTHuum 6uxa B3enM no4 BHUMaHue npwu
onpegensHeTo Ha LieHaTa Ha akTMBa unu nacuea.

Mpy MbpBOHAYaNHOTO MpU3HaABaHE [APYKECTBOTO OLEHsIBA TbProBCKUTE B3EeMaHWs, KOUTO HAMAT
CblUEeCTBEH KOMMOHEHT Ha (hnHaHcupaHe (onpefeneH B cboTBeTCcTBME ¢ MCPO 15), no choTBETHaTa
UM LeHa Ha caernkaTta (kakto e onpegeneHo B MCOO 15).

Mokynka wnu npopaxba Ha PMHAHCOBM aKTUBK Ce MpuU3HaBa 4Ype3 M3MNOMN3BaHeTo Ha CYETOBOAHO
oTuuTaHe Ha 6Gasa Jatata Ha chernkaTa - AaTaTta, Ha KosiTO APYXECTBOTO € MOENO aHraXWMEHT Ja
3aKynu CbOTBETHUTE (DMHAHCOBW aKTUBH.

®duHaHCoBNTE aKTUBM Ce OTNMUCBaT OT OT4eTa 3a (PUHAHCOBOTO CbCTOSIHUE Ha APYKEeCTBOTO, KOraTto
npaeata 3a noJjiydaBaHe Ha nNapu4HW cpencTtBa OT Te€3UN aKTUBU Ca UITEKNN, UK Ca NpexBbplieHn U
OPYXeCTBOTO € NpexXBbpiinio CbLlecCTBeHaTa 4acT OT pUCKOBETE U NON3NTE OT cobcTBeHocTTa BBbPXY
aKkTMBa Ha Opyro ApYXecTBo (nuue). AKO ApYKeCTBOTO NpOoAbikasa Aa AbpPXW CblleCTBeHaTa yacT
OT puUCKOBETE W MON3WTe, acouuMmpaHM CbC COOCTBEHOCTTa Ha gafdeH TpaHcdepupaH (UHAHCOB
aKkTuB, TO NpoAdbikaBa Aa NpusHaBa akTuBa B oT4eTa 3a (PMHAHCOBOTO CU CbCTOSIHME, HO NpU3HaBa
CbLO 1 0be3neveHo 3agbImKeHNE (3aeM) 3a NonyvYeHuTe cpeacTBea.

Mpu oTncBaHETO Ha hbMHAHCOB aKTUB B HeroBaTta LANOCT pasnukaTa mexay 6anaHcoBaTa CTOMHOCT
KbM fJaTaTa Ha OTMMCBAHETO U MONYYEeHOTO Bb3HarpaxaeHwe ce npusHaBa B nedvanbarta wnu
3arybara.

duHaHcoBUTE NacuBmM (MK YacT oT PUHAHCOBUSA MacvB) ce OTNUCBAT OT OT4yeTa 3a (OMHAHCOBOTO
CbCTOSIHME, KOraTO Te Ca MoraceHn — T.e. KoraTto 3abIPKEHUETO, € U3MbIIHEHO, € aHynMpaHo Unu
CPOKbT MY € U3TEKbI.

Bcuukn npuxogu u pasxoau, CBbp3aHu C (pMHaAHCOBUTE akTMBKU, KOMTO ca Mpu3HaTtu B nevanbaTa u
3arybarta ce BKIOYBaT BbB (PMHAHCOBUTE pasxoau, (PUHAHCOBUTE NPUXOAM WNWU OPYrN PMHAHCOBU
no3numMn ¢ U3KnoYeHe Ha obesueHkaTa Ha B3eMaHUs, KOATO Ce BKITIOYBa B APYr Pa3xoaMm.
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KHaCVI(*)VIKaLIVIH n nocnenBalla oLeHKa

drHAHCOBU aKTUBMU

KﬂaCVI(*)I/IKaLI,VIFlTa Ha (bVIHaHCOBVITe akKTBM Ce u3BbplIBa KbM AaTtata Ha NbpBOHaA4YaliHOTO UM
Nnpn3HaBaHe B OT4eTa 3a d.)VIHaHCOBOTO CbCTOsSIHME. B 3aBMCMMOCT OT HauMHa Ha MNOCMeaBaLLOTO
OoT4ynTaHe, (bI/IHaHCOBI/ITe aKTuBu ce KnacmcbmumpaT B €4Ha OT cneaHuTe KaTteropun:

e  (pMHAHCOBW aKTUBW, OLEHSIBAHW MO aMOpPTMU3MpaHa CTONHOCT;
e  (MHAHCOBM aKTUBW, OLLEHSIBAHM NO CnpaBeanMBa CTOMHOCT nNpes nedanbata nnm 3arybara;

e  (PUHAHCOBM aKTMBU, OLIEHsIBAHWN NO CrnpaBefnvBa CTOMHOCT Npe3 Apyr BceobxBaTeH Aoxo4 C
unu 6e3 peknacudukauma B neyanbarta unu 3arybara B 3aBUCUMOCT Aanu ca ObAroBM Unu
KanuTanoBu MHCTPYMEHTW.

OpyxecTBoTO KNnacuduumpa puHaHCOBUTE aKTUBU KaTO OLEHSIBaHW BMOCNEACTBME N0 aMOpTU3MpaHa
CTOMHOCT Ha 6asaTa Ha crneHuTe [ABe YCIOBUS:

a) busHec moaena 3a ynpaeneHue Ha PMHaHCOBMTE aKkTUBU Ha NPeAnpUsSTUETO; U

6) XapaKTepUCTUKMTEe Ha AOroBOPHUTE NapmnyHn noToun Ha quHaHCOBMFI aKTUB.

QuHaHco8U akmueu, OUueHsI8aHUu o amopmu3aupaHa cmoulHocm

Tasun KaTteropua BKIHO4YBa TbProBCKM W ApYrn B3eMaHud, napudHn cpenctBa v Apyrn Obirosu
MHCTPYMEHTH, 3a KOUTO Ca U3NbJIHEHU CcrneaHnTe ABe yCnoBua:

a) (PUHAHCOBUAT aKTUB Ce ObPXW B pamMkutTe Ha Om3Hec mMoen, YvMaTo uen e akTueuTe ga obaar
ObpXaHu, 3a ga ce cbbepaTt JOroBOPHUTE NapuU4HU NOTOLN; U

6) CblnaCcHO OOroBOpPHUTE YCIroBUA Ha q)MHaHCOBVIﬂ aKTUB Ha KOHKPETHU JaTun Bb3HUKBAT MapuyvHU
noToun, KOUTO Ca eaAMHCTBEHO MnnallaHuna no rnaeBHUUA U NUXBa BbPXY HenoraceHata CcymMa Ha
rmaBHuUaTa.

Taau KaTteropusa BKIro4YBa HegepmBaTuBHA (bVIHaHCOBI/I aKTuUBU, KOUTO HE Ce KOTUpAT Ha aKTUBEH MNasap.
Cnen NbpBOHA4YalrlIHOTO MNMpu3HaBaHe Te€ Ce oueHABaT No amMopTu3npaHa CTOMHOCT C M3MNon3BaHe Ha
MeToga Ha e(*)eKTVIBHaTa NnXBa. ,D,VICKOHTVIpaHe HE Ce Wu3BbpliBa, Korato e(*)eKTbT OT Hero e
HECbLIECTBEH. ,D,py)KeCTBOTO Knacmcbmu,wpa B Ta3n KaTteropmda napuyHmuTe cpenctBa, TbProBCKU U
APpYyrn B3emMaHus.

e TbpeosCcKU 83eMaHUst

T'prOBCKI/ITe B3eMaHuA ca CymMu, OAbJDKMMU OT KIMMEHTU 3a npoganeHn CTOKU U ycrnyru, n3BbpLleHn B
obuyanHnsa xof Ha cTonaHckaTa gevHocT. OBUKHOBEHO Te Ce AbIpKaT 3a ypexxaaHe B KpaTbK CPOK M ca
KnacudmumpaHm kato Tekylin. TbproBCckUTe B3eMaHUs Ce Mpu3HaBaT MbpBOHAYanHO B pa3mep Ha
6e3yCcrnoBHOTO Bb3HAarpaxaeHue, OCBEH ako CbAbpXaT 3HAYUTESNHW KOMMOHEHTW Ha (MHaHCUMpaHe.
Opy>eCTBOTO AbPXWN ThbProBCKUTE CY B3eMaHus C Len cbbvpaHe Ha JOroBOpeHNTE NapuyHyM NoToun u
cnepfoBaTeniHO M OueHsiBa MO amMopTM3MpaHa CTOMHOCT, KaTo M3Mnon3Ba MeToda Ha edpekTuBHaTa
nuxsa. OUCKOHTUpaHe He ce U3BbPLLBA, KOraTo edeKkTbT OT HErO € HECHLLECTBEH

ObesueHka Ha ¢huHaHCO8U aKkmusu

HoBuTe wusnckBaHus 3a obesueHka cbrnacHo MCO®O 9, wuanonssat noBedye WHGOPMaUMS,
opueHTMpaHa KbM ObelleTo, 3a [a MNpU3HaAT OYakKBaHWTE KpeauTHW 3arybu — mMopaensT 3a
,O4aKBaHUTE KPeaUTHN 3aryoun”.
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WHCTpymMeHTUTE, KOUTO nonagaTt B obxBaTa Ha HOBUTE M3MCKBAHWS, BKMOYBAT PUHAHCOBU aKTUBW,
OLEHsABaHM NO amMopTM3MpaHa CTOMHOCT, TbProBCKM B3eMaHus, akTMBW MO [OroBOpu, NpuU3HaTK ”
oueHsaBaHn cbrinacHo MC®O 15.

Mpu3HaBaHETO Ha KPeAUTHWU 3arybu Beye He 3aBMCU OT HACTbLMBAHETO Ha CbOUTUE C KpeauTHa
3aryba. BmecTo ToBa [JpyKecTBOTO pa3srnexaa No-LMPOoK CNekTbp 0T MHOpMaLUs NMpu oLeHKaTa Ha
KPEAUTHNUA PUCK M OLIEHSIBAHETO Ha OYakBaHWUTe KpeaWTHMW 3arybu, BKIYMTENTHO MUHanu cbouTus,
TEKYLLU YCIOBUS, pa3yMHU 1 NoaabpiKally NPOrHo3u, KOMTO BIMSIAT BbPXY OYakBaHaTa cboupaemocT
Ha 6baeLlnTe NapuUyYHMU NOTOLM Ha UHCTPYMEHTA.

Mpu npunaraHeTo Ha Ta3u NOAXo4, HAacoYeH KbM ObAELLEeTO, Ce NpaBu pasrpaHNYeHne Mexay:

e  (PMHAHCOBU WMHCTPYMEHTW, YMETO KPEAWTHOTO KAayecTBO HEe Ce € BIIOWWUIIO 3HAYMTENHO
CMpSAMO MOMEHTA Ha MbPBOHAYANHOTO NPM3HaBaHe UMK UMaT HUCHK KpeanTeH puck (Pasa 1)
n

. d)VIHaHCOBVI WHCTPYMEHTHN, YNeTo KpeaAUTHOTO Kay4eCTBO Ce € BJIOWUII0O 3HAYUTEJTHO CnpAaMOo
MOMEHTa Ha NMbpBOHA4YalIHOTO NpU3HaBaHe UM Ha KOUTO KpeaAUTHUA PUCK HE € HUCHK (¢asa
2)

e ,®asa 3" obxBalla (pMHAHCOBU aKTUBU, KOUTO UMaT 0BEKTMBHU AoKasaTencTea 3a obeslLieHka
KbM OoT4yeTHaTa aaTa. Huto eguH ot domHaHCOBUTE akTUBK Ha [py)KeCTBOTO He rnonaaa B Tasu
KaTeropusi.

12-meceyHn o4vakBaHW KpeauTHM 3arybu ce npusHaBaT 3a MbpBaTa KaTeropusi, AOKAaTO O4YaKBaHWUTE
3arybu 3a uUenuMs CpoK Ha (pMHAHCOBUTE WHCTPYMEHTU Ce npu3HaBaT 3a BTOpaTa KaTeropwus.
OvakBaHUTE KpeaOuTHW 3arybu ce onpedensaT KaTto pasnvkaTa Mexay BCUYKM OOrOBOPHWU MapuyHu
noToun, KOUTO ce ObimKaT Ha [pyKecTBOTO U NMapu4HUTE NOTOLM, KOUTO TS OEACTBUTENHO OYakBa Ada
nony4yn (,napuyeH Hegoctur‘). Tasn pasnvka e AUCKOHTUPAHa NO MbpPBOHaYaNHUA eEKTUBEH NNXBEH
NPOLEHT (MNn C KOPUrMpaHUsa CNpsMo Kpeauta edhekTUBEH NINXBEH MPOLIEHT).

MN3uncnsiBaHeTo Ha oOvakBaHUTE KpeauTHU 3arybu ce onpegens Ha Gasata Ha BEPOSATHOCTHO
npeterneHaTta npubnManTenHa oueHKa Ha KpeguTHUTe 3arybu npes oYyakBaHWUsi CPOK Ha pMHAHCOBUTE
WHCTPYMEHTW.

ModugpuyupaHu cpuHaHco8U akmusu

AKO JOrOBOPHMTE NapUYHKU NOTOLM Ha (PMHAHCOB aKkTMB ca Bunu NnpegoroBopeHn unv moauduumpaHu
U (PUHAHCOBUAT aKTMB He e OTNUCaH, [OPYXECTBOTO OLEeHsiBa AanvM € HacTbMNuIo 3HaYUTErNHO
yBENMYeHve Ha KpeanTHUS! pUCK Ha (DMHAHCOBUS MHCTPYMEHT KaTo CbMNOCTaBs:

a) pucka OT HacTbMNBaHe Ha HeusMbIIHEHME KbM OT4YeTHaTa JaTta (Bb3 OCHOBa Ha MoavdUUMpaHUTe
[IOrOBOPHU YCroBUs); 1

6) pucka OT HacTbMBaHe Ha HEU3MbMHEHNE KbM AaTaTa Ha MbpBOHAYarHOTO Npu3HaBaHe (Bb3 OCHOBA
Ha MbpBOHaYanHWTe, HemoanuUMpPaHM JOrOBOPHM YCIOBUS).

OueHsisaHe Ha o4YakeaHU KpedumHu 3a2ybu

MpeanpuaTMETO OLIEHSIBA OYaKkBaHWUTE KPeauTHU 3arybu no oMHaHCOB MHCTPYMEHT Taka, 4Ye ga 6bae
B3eTa npeaBua:

a) cymara, onpegeneHa 6e3npucTpacTHoO v npeTerneHa Ha 6asata Ha BepOATHOCTTa Ypes OLeHsiBaHe
Ha obxBaTa Ha Bb3MOXHUTE pe3ynTaTy;

6) CTOMHOCTTa Ha NapuTe BbB BPEMETO; U
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B) pasymMHaTa M apryMeHTupaHa nHgopMauusl, ocTbnHa 6e3 U3BbpLUBaHE Ha U3MULIHK pasxoaun Unm
ycunus KbM OT4YeTHaTa [fgaTta, 3a MUHanM CbOUTWS, TEeKyLUM YCNoBMS U MPOrHo3upaHuTe Obaelum
MKOHOMWYECKN YCIOBUS.

Ol'lpOCTeH noaxoa 3a TbproBCKM B3eMaHUA, akTuBU MO 0OroBopu C KIMNMEeHTn

3a B3eMaHus no npop,a>|<61/| M akKTBW NO OOroBopwu C KINMEeHTU OpYy»KeCTBOTO Mnpunara onpocTteH nogxoa,
683leaH Ha ,,04aKBaH MNMPOUEHT Ha HensnbfHeEHME" 3a Lenund CPOK Ha MHCTPYMEHTa,

OOunKHOBEHO TbProBCKUTE B3EMaHNA Ca KPATKOCPOYHMN. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbpProBCKuUTE
B3eMaHud ce npuema 3a palymHa I'IpVI6]'IVI3VITej'IHa OUEHKa Ha cnpasennmBaTta UM CTOWMHOCT.

Bcuukm TbproeBckM B3emaHus Ha [IpyxKecTBOTO MO [OrOBOpM 3a HaeM ce npernexgar OTHOCHO
HaCTbNWUNM CLOUTUA Ha HEM3NBIHEHWE U Ce nMpunara ONpoCTeH NoAxon 3a onpeaensiHe Ha KpeauTHM
3arybu. N3uncnennsTa ce npaBaT Ha 6a3a mogena 3a oueHKa Ha Bb3pacTOBWS CbCTaB Ha B3eMaHuATa
npu KpuTuyHa rpadvua Ha obesgswxsaHe 360 gHu. MogenvT npegnonara nbnHa obesueHka B
paMKuTe Ha NeT roguHu.

I'IpM nperneg Ha B3eMaHuAa OT npop,a>K6a Ha WHBECTUUMOHHU WUMOTWU, Nnopaan CbLECTBEHOCT Ha
B3eMaHudTa ce npasun nHamBuayareH aHarnn3 Ha KOHTpareHTa, ycrnoBmudTa Ha caernkarta.

3a B3eMaHusi, KOUTO Cca C HacTbNUIN CbOMTUS Ha HEM3Nb/IHEHME KbM gaTaTta Ha oueHKaTa Ha
o4YakBaHUTE KpeauTHU 3ary6m, Cé un3BbpliBa OUEHKa Ha O4YakKBaHUTE Obaewm napunyHmn nortoun, C
OWNCKOHTOBA HOpMa, onpegerieHa Ha 0asa Ha OOroBopeHnda nnxseeH npoueHT no goroesopa, Korato
TakbB JIMXBEH NPOLEHT HE € Haln4eH, Oasara 3a OWCKOHTUpaHe e MoaennpaHa Ha OCHOBa Ha BbHLUHU
M3TOYHMLN, B CbOTBETCTBME C PUCKA HA KOHTpareHTa.

B pe3yntat Ha unHauBuayaneH nperneg Ha BCAKO B3eMaHe OT npop,a>K6a Ha WMHBECTULUMNOHEH UMOT
PBKOBOACTBOTO MNMpaBu npeueHka OTHOCHO NPUIoXeHNeTo Ha Han-agekBaTHUSA MeToq Ha obesLeHKa Ha
CbOTBETHOTO B3eMaHe, Bogell 40 00EeKTMBHO npeacrtaBdAHe Ha oYakBaHaTa KpeanTHa 3ary6a.

Kopekmus 3a 3a2ybu

banaHcoBaTa CTOMHOCT Ha aKkTMBa ce HamansiBa 4ype3 U3nofisBaHeTo Ha KOpPEeKTUMBHa CMETKa 3a
OT4YMTAaHE Ha OYaKBaHUTE KpeauTHU 3ary614, a CTOWHOCTTa Ha 3ary6aTa Ce OTpa3dBa B TeKywurte
pas3xogu.

PurHaHCOBMU NacuBm

durHaHCOBUTE NacyBM BKNOYBAT 3aeMU (KpeanTu), 3a4bIMKEHNS KbM JOCTaBYMLM U APYr KOHTPAreHTu.
MbpBOHAYanHo Te ce NpusHaeaT B GanaHca no cnpaBefnnBa CTOWHOCT, HETHO OT MPeKMTe Pasxoam no
TpaH3akuuaTa, a nocrnegsallo — nNo aMopTU3MpyemMa CTOMHOCT Mo MeTofa Ha edpekTuBHaTa Nuxea.
EnemeHTnTe, KnacuuuMpaHu KaTo TbProBCKM U APYrM 3adbiKeHUs OBMKHOBEHO He ce oLeHsBaT
OTHOBO, Tbi KaTO 3aAbJPKEHMATA Ca M3BECTEHW C BUCOKA CTEMEH Ha CUrypHOCT U ypexadaHeTo e
KpaTKOCPOYHO.

4.7. Mapu 1 napuyHN eKBUBanNeHTn

MapuyHnUTEe cpeacTBa B NneBa ca OLeHsiBaT MO HOMUHAanHaTa MM CTOMHOCT, a MapuyHUTE CpeacTBa,
OEHOMVHMpPaHN B Yy)XAecTpaHHa BanyTa- no 3aknoumtenHna kypc Ha BHB kbm 30 centemspu 2022 r.
3a uenurte Ha CbCTaBsHETO Ha OTYeTa 3a MapuYHWUTE MOTOLM MapuTe M NapuyHUTE EeKBMBAIEHTU ca
npeacTaBeHu KaTo MapuyHM cpeacTBa No GaHKOBUTE CMETKM Ha APYXEeCTBOTO.

3a uenute Ha M3roTBAHETO Ha OTYETa 3a NAPUYHUTE MOTOLM:

[MapuyHM NOCTBLNIIEHUS OT KIMEHTU U MApPUYHUTE MNalaHnsa KbM JOCTaBYMLM ca NpeacTaBeHn 6pyTHO,
¢ BknoveH A40C.

JluxBuTe No nonyvyeHn KpeawuTu Ce BKIKOYBAT KaTo nnawaHug 3a ouHaHCcoBa AEMHOCT.
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MapnyHmute notoun, oT npuaobueBaHe u npopaxba Ha MHBECTULMOHHM MMOTU, KOETO € CBbP3aHO C
OCHOBHaTa AeVHOCT Ha APYXeCTBOTO, Ce NpeacTaBAT B UHBECTULIMOHHA OENHOCT.

4.8. JaHbUM BbpXY Aoxona

CornacHo un. 175 ot 3KMNO, Pown Mponmbptn ®bHO AOCULL kaTo nMueH3MpaHO APYXEeCTBO CbC
cneumanHa MHBECTULMOHHA Uen no 3akoHa 3a gpyxecTBaTa CbC cneuuanHa MHBECTULIMOHHA Lien He
ce obnara ¢ KopnopaTuBEH AaHbK.

4.9. CobcTBeH KanuTtan

AKUMOHEPHUAT KanuTan € npeactaBeH MO HOMMHANHA CTOMHOCT Ha €eMUTUPaHUTE akuun wu
CbOTBETCTBA Ha akTyanHaTta cbaebHa pernctpauusi Ha JpyKecTBoTO.

PesepB OT eéMUCUA Ha aKUuMnM BKNKOYBaAT pe3epBun OT eMUCna Ha cobcTBEH KanuTarn.

Hepasnpepenenata nedan6a/ HaTpynaHata 3aryba BkntouBa Tekywims puMHaAHCOB pesynTtaT U
HaTpynaHuTe neyYantu 1 HEMNOKPUTM 3arybmn oT MUHaNM roAuHW.

PasnpeneneHune Ha ouBMOEHT

CTaTyTbT Ha [APYXECTBOTO KaTO aKUMOHEePHO [OPYXeCTBO CbC creuuanHa WHBECTULIMOHHA Len
onpenens cneuuduyHata MONUTUKA Ha pasnpedeneHne Ha AMBUAEHTUTE Ha aKuuoHepuTe.
OpyXecTBOTO € 3aAbIMKEHO MO 3aKOoH [a pasnpenens Kato AVBUAEHT He no-manko ot 90 Ha cTo oT
neyan6arta 3a cduHaHcoBaTa roguHa, onpeneneHa crnopen 3akoHa 3a OpyXecTBaTa CbC creuuanHa
MHBECTULIMOHHA Liern.

3agbmKkeHnaTa 3a nnawaHe Ha OMBUOEHTW Ha akuMoHepuTe ca BKIOYEeHW Ha pepq ,JuBuaeHt” B
oTyeTa 3a (QMHAHCOBOTO CBCTOSIHME, KOrato OUBWOEHTUTE ca OofdoOpeHu 3a pasnpeferneHue oT
o6uoTo cbbpaHune Ha akuMoHepuTe Npean Kpasi Ha OTYETHUS Nepuoa.

Becnyku TpaH3akunn CcbC cobcTBEHMLMTE Ha ,D,py)KeCTBOTO Ca npegcrtaBeHM OTAESITHO B OT4YeTa 3a
NnpoMeHnTe B cobCcTBEHMSA KanuTan.

4.10. Mpuxoau
MpuxoanTte BKAOYBAT NPUXOAW OT OTAABaHE Mo HaeM 1 pasnopexgaHe ¢ MHBECTULNOHHUTE MMOTW.
3a ga onpefenu ganu v Kak Aa npusHae npuxoau, [JpyXecTBoTo M3Non3sa cnegHutTe 5 CTbnku:

1. NpeHTudunumnpaHe Ha forosopa C KnueHT

2. peHTuduumpaHe Ha 3agbinkeHnaATa 3a U3NblHeHue

3. OnpepensiHe Ha LeHaTa Ha caenkara

4. PasnpefeneHue Ha ueHaTta Ha caernkata KbM 3agbimKeHUsiTa 3a U3nbriHeHne

5. lNpusHaBaHe Ha npuxoauTe, KoraTo ca YAOBMEeTBOPEHU 3aAbIDKEHUATA 32 U3MbIHEHNE.

anXOLI,VITe ce npusHasat wnn B gageH MOMEHT UM C TedYeHune Ha BpeMeTo, Korato Ui AoKato
,D,py)KeCTBOTO yOoBNeTBOPU 3abJKeHUATa 3a U3NbJIHEHUE, ﬂpeXB'bpﬂFlIZKVI obelaHnTe CTOKM Unu
ycnyru Ha CBOUTE KIMMEHTW.

[pyxecTBOTO Npm3HaBa KaTo 3agbIMPKEHUs Mo OOroBOp Bb3HArpaxaeHue, Nofy4yeHo Mo OTHOLUeHue
Ha HeyOBNEeTBOPEHN 3abiMKEHUS 3a U3MbIHEHWE U MM NPEeACTaBs KaTo ApYr 3a4bIDKEHUS B OTYeTa
3a PMHAHCOBOTO CbCTOAHME. 10 CbLMA HayvH, ako [ApyXecTBOTO yOOBMETBOPU 3adbilKeHue 3a
U3NbNHEeHWe, Npeau ga nofyyYn Bb3HarpaXxgeHweTo, TO MNpu3HaBa B OT4yeTa 3a (PUHAHCOBOTO
CbCTOSIHWE UMW aKTUB NO OOroBopa, Wiu B3emMaHe, B 3aBMCUMOCT OT TOBa Janu Cce U3NCKBa HeLlo
OpYro ocseH onpenerieHo BpeMe 3a nornyyaBaHe Ha Bb3HarpaxgeHuneTo.

MpepocTaBsiHe Ha ycnyru

YCnerTe, npenocrtaBAaHMN OT ,D,py)KeCTBOTO — OThgaBaHe nog HaeMm Ha MHBECTULUMOHHUM MMOTU, Ce
npu3HaBaT, KOrato KOHTPONMbT BbpPXY MON3MTe OT NpenoCTaBeHUTE YCNnyrn € npexeBbplieH BbpPXY
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nonseaTens Ha ycrnyrute M 3a nepuoga, 3a KoMTo edqPeKTMBHO Ce OTHacCAT MnonydeHuTe wu/unu
noanexawiute 3a nonydyaBaHe CymMu Ha HaeMHarta LeHa.

Mpogax6a Ha MHBECTULMOHHN UMOTH

anIXOﬂ,VITe oT npop,a>i<6a Ha WHBECTUUMOHHM WUMOTWU, CE€ nNpu3HaBaT, Korato ﬂ,p)/)KGCTBOTO e
NnpexBbpJsIniIo Ha KynyBaqa KOHTPOJ1a BbpXy npenoctaBeHUTE aKTUuBW. Cuuta ce, 4ye KOHTpONa e
NnpexBbpJieH Ha KynyBaqa, KOraTto KrnneHTa e rnpuest aktmuBute 6e3 Bb3paxeHue.

Meyan6ute nnn 3ary6MTe OT NpOoMeHn Ha crnpaBseanmea CTOMHOCT Ha MHBECTULUMOHHUN UMOTU NO
Ce npmn3HaeaTt B MOMEHTa Ha Ha4vucrieHme, OTHacAT B TeKyLna nepuon U ce npencrtaBAT Ha oTaereH
pen B oT4yeTa 3a BceobxBaTHUSI [OXOA.

4.11. OnepaTMBHM pa3xoau

OnepaTtmBHUTE pa3xoau ce npuaHasaT B nevanbarta unm 3arybarta npu nonsBaHeTo Ha yCnyrute unm
Ha gataTa Ha Bb3HUKBAHETO UM

4.12. MeHCUOHHMU U KPaTKOCPOYHUN Bb3HarpaXxgeHus Ha crnyxutenure

OpyKXeCcTBOTO OTYMTa KPATKOCPOUHM 3a4bIDKEHUS MO KOMMEHCUPYEMM OTMYCKW, Bb3HWUKHANM nopaau
Heusnon3eaH nnaTeH roguvlleH OTMycK B CryyauTe, B KOUTO Ce O4akBa ToW Aa 6baaTt nonseaH B
pamkuTe Ha 12 Meceua crnep JataTa Ha OTYETHUSI Mepuof, Npe3 KOWTO HaeTUTe nuua ca NonoXunm
Tpyda, CBbp3aH C Te3n oTnycku. KpaTkocpoyHWUTe 3abimKeHUsl KbM NepcoHarna BKIoYBaT 3annatu 1
coumarnHn oOCUrypoBKW.

CwvrnacHo m3aucksaHuaTa Ha Kogekca Ha Tpyga npu npekpaTsaBaHe Ha TPYAOBOTO NPaBOOTHOLLEHNE,
cnen Kato Cnyxutenar e I'IpVI,D,06I/IJ'I npaBo Ha MNEeHCUA 3a ocuryputerneH ctax W Bb3pacT,
[pyxecTBOTO € 3aabimKeHO Aa My usnnatm obesweTeHne B pasmep L0 LecT OpyTHM paboTHM
3annartu. P'bKOBOD,CTBOTO € B3eJ10 pelwleHue ga He Hadyucndasa NpoBU3NKU 3a 3ablKeHUd, TbW KaTo
OPYXeCTBOTO HAMa ronsim 6por CryxuTenu.

,D,py>KeCTBOTO HE e pa3pa60TBano M He npunara ninaHoBe 3a Bb3HArpaxXgeHud Ha crnyxuTenmrte cnen
HanyCKaHe.

KpaTKOCpO‘-IHI/ITe 00X04U Ha CIyXutenute, BKIMKYUTENHO 1 nonaraeMnuTe ce OTnyCckn, ca BKITKYEHU B
TeKywmnTe nacmeum Nno HEOUCKOHTUPaHa CTOWHOCT, KOATO ,D,py)l(eCTBOTO O4aKBa fa unannartu.

4.13. ®duHaHcoBu npuxoau /(pasxoaun)

drHaHCOBUTE NMPUXOAM BKMHOYBAT MPUXOAM OT MUXBM MO pasnnallaTenHyu CMeTkM, nuxsa 3a 3abasa
[0 ypexaaHe Ha B3emaHus.

PasxoauTte BKknoYBaT pasxogu 3a NuxeuM Mo GaHKOBM 3aemu, Mo OBnurauuoHeH 3aemM, Takcu U
KOMWUCUOHHW CBbP3aHu C NOSy4YeHn 3aeMu.

Becnuku pa3xogn no 3aemMun, KOUTO AOUPEeKTHO Morat paa ObaaT OTHECEHUW KbM 3aKynyBaHeTO,
CTPOUTENCTBOTO UK NPON3BOACTBOTO Ha €4UH OTroBap4ll Ha yCroBUATa aKTuB, Ce Kanutanumsmpart
npe3 nepuoaa, B KOWTO ce o4akBa akTMBbT Oa bbae 3aBbpLlieH U npuBeaeH B TOTOBHOCT 3a
n3nons3saHe Uin npo,u,a>|<6a. OctaHnanute pa3xogu no 3aemMu cneasa aa ce npu3HaBaT KaTo pa3xon
3a nepuoga, B KOWTO ca Bb3HMKHANW, B OTYeTa 3a BceobxBaTHWNS Aoxo[.

4.14. NMpoBn3umn, yCrioBHU NaCUBU U YCIOBHU aKTUBU

MpoBu3MuTEe ce NpuUsHaBaT, KOraTo MMa BEpPOSATHOCT CerallHW 3agbiHKeHUs B pesynTtaT OT MUHano
cbbuTHe ga goBegaTt A0 M3XoAOsL MOTOK Ha pecypcu oT [pyKecTBOTO U Moxe Aa GbAe HanpaBeHa
HagexOHa oueHKka Ha cymaTa Ha 3agbihkeHueTo. Bb3MOXHO e cpoyHocTTa unmM cymaTa Ha
M3xoOsLWma napuyeH NoTok aa e HecurypHa. CeralHo 3aabIDKeHWe ce nopaxaa OT HannyneTo Ha
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MpaBHO WM KOHCTPYKTUBHO 3adbiPKEHWE BCReACTBME HA MUHanM CbOWTUS,, HanpyumMep rapaHuuu,
npaBHU CriopoBe MNn obpemeHsiBalM goroBopu. [NpoBu3anMTe 3a NPecTpykTypupaHe ce npusHaBaT
camMo ako e paspaboTeH W npunoxeH noapobeH dopmaneH MnnaH 3a NPecTpyKTypupaHe unm
PBKOBOACTBOTO € 0OSIBUNO OCHOBHUTE MOMEHTU Ha NnaHa 3a NpPecTpykTypupaHe npea Tesu, KoMTo
6uxa 6unu 3acerHanu. MNpoeusun 3a 6bAeLWwM 3arybm oT 4eNHOCTTa He ce Npu3HaBar.

Cymarta, KoSiTO ce Mpu3HaBa kaTo MpoBM3UsS, Ce M3YMcrsBa Ha Gasa Han-HagekaHaTta oueHka Ha
pa3xoauTe, HeobxoanMK 3a ypexaaHe Ha CerallHO 3abIPKEHNe KbM Kpasi Ha OTYETHUS Nepuoa, KaTto
ce B3eMaT B NpeaBua PUCKOBETE M HECUIYPHOCTTA, CBbP3aHW CbC CceralHoTo 3agbiukeHne. Korato
cbllecTByBaT peauua nogobHu 3agbrkeHusl, BeposiTHaTa HeOOXOAMMOCT OT M3XOAsL, MOTOK 3a
rnoracsiBaHe Ha 3a4b/HKEHMETO ce Onpegernsi, KaTo ce OTYeTe rpynaTta Ha 3agbJPKeHUATa KaTo Lsino.
MpoBu3annTE ce AUCKOHTUPAT, Korato edeKkTbT OT BPEMEBUTE Pa3NUKM B CTOMHOCTTA Ha mapute e
3HaYUTENEH.

OGesLeTeHns OT TpeTu Nuua BbB Bpb3ka C AafeHO 3agblihKeHne, 3a KouTto [py»KecTBOTO € CUrypHo,
ye e nonyyu, ce Npus3HaBaT KaTo oTAerneH akTuB. To3M akTMB MOXEe M Oa He Ha[BuLIaBa CTOMHOCTTa
Ha cbOTBEeTHaTa NpPOBM3US.

npOBVI3l/II/ITe Ce npepasrmexgat KbM Kpada Ha BCEKN OTHETEH nepunoa u CTOWHOCTTa UM ce Kopurumpa,
3a fa ce oTpas3un Ha|7|-p,06paTa ﬂpVI6J'II/I3VITeﬂHa OLEeHKa.

B cnyyaute, B KOUTO ce cunTa, Ye € Manko BepOSiTHO a Bb3HUKHE U3XOASILL NOTOK Ha MKOHOMMUYECKM
pecypcu B pe3ynTar Ha TeKyLLO 3adbiMKeHne, NacuB He ce npuaHasa. YCNoBHUTE Nacusu criegsa Aa
ce oueHsiBaT nocrneasallo no no-BMcokaTa CTOMHOCT MeXAay onvcaHaTa no-rope cpasHUMa npoBu3unst
1 MbpBOHAYanHo NpusHaTaTa cyma, HamaneHa c HaTpynaHata amopTu3auus.

BepOFlTHI/I BXoadALwmM notoun Ha MKOHOMUYECKU NMoJ13n, KOUTO BCe OLLe He OTroBapAT Ha KpUutepunte 3a
Nnpn3HaBaHe Ha aKTuB, Ce CMATAaT 3a YCIIOBHU akKTuUBU.

4.15. HecurypHOCT Ha C4eTOBOAHUTE NPUGNU3UTEINTHU OLIEHKMN

I'Ipm N3roTBAHETO Ha (*)I/IHaHCOBVIFI OTHET PBbKOBOACTBOTO NpaBu peguua npennosioxXeHud, oueHKn n
00nyCKaHnAa OTHOCHO Npu3HaBaHETO U OUeHABaHEeTO Ha akTuBU, Nacueun, Npnuxogn n pasxoaun.

JeiicTBUTENHUTE pe3ynTatu MoraT ga Ce pasnuyaBaT OT MPEANONOXKEHUsTa, OLUEHKUTE U
JOnyckaHUATa Ha PbKOBOACTBOTO W B Pedku criydau CbOTBETCTBAT HaMbIIHO HA MpedBapWTENHO
oLleHeHUTe pesynTaTu.

MHdopMaLms OTHOCHO CbLUECTBEHUTE MPEANONoXKEHUs, OLEeHKM U OOMYCKaHWUS, KOUTO OKa3BaT Hal-
3HaUYNUTESTHO BIMSIHWE BbPXY NPU3HABAHETO M OLIEHSIBAHETO Ha akTMBW, NacuBK, NpuUxoau 1 pasxoam e
npeacraBeHa no-4ony.

4.15.1. OnpenensiHe Ha 0O4aKBaHU KpPeAUTHU 3arybm

Ha Bcsika oTyeTHa [fgaTa OpPYXKEeCTBOTO OLEHSBA W OMNpPedens o4YakBaHUTE KpeauTHW 3arybu Ha
TbProBCKMTE W OPYrn B3eMaHWd KaTto ce B3emMa npeasu uanata pasymHa W aprymeHTtvpaHa
nHdopMaumsa, BKOYUTENHO M 3a Obgewm nepuogu. lNpu oueHkaTa CU APYXECTBOTO OT4YMTa
npomMsiHaTa B PUCKaA OT HaCTbMBaHe Ha HEU3Nb/IHEHME NPe3 O4vYaKBaHUS CPOK Ha (OUHAHCOBUS
WHCTPYMEHT 1 ce 6a3upa B 3Ha4MTerNHa CTeneH Ha NPorHo3u, NpubnuanTenHa oueHka n npeueHka 3a
MaKpPOMKOHOMUNYECKUTE YCIOBUS, UKOHOMUYECKUSA CEKTOpP M reorpadpckua pervoH, oT 3HayeHue 3a
BCEKM KOHTpareHT, B [AOMNbfIHEHME KbM MWHaN ONUT W cneunduyHK, onepaTtMBHU U ApPYrK
WHOUBMAYANHU XapaKTepUCTUKU.

4.15.2. CnpaBeanuBa CTOMHOCT HA MHBECTULIMOHHUTE UMOTH

PbtkoBoacTBoTO nonara ycunua 3a oueHdBaHe Ha cnpaBeanuBata CTOMHOCT Ha WHBECTULMOHHUTE
umoTu. CbrnacHo 3akoHa 3a opyxecrtBaTta CbC cneunarnHa nHBeCtuumMoHHa uen npeamn I'IpMﬂ,O6I/IBaHe
Ha MMOT U KbM KpaA Ha BCdAKa (bI/IHaHCOBa roomHa WHBECTULUMOHHUTE WMMOTU Ce oueHABaT OT
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ekcneptn ¢ kBanudpukauma B Tasm obnact. OueHknTe ce NpeacTaBsaT BbB (PUHAHCOBUTE OTHETU
CbIMAacHO U3NCKBaHMATA Ha CHETOBOAHOTO 3akoHoAaTencTeo. [puxoguTe n pasxogmte OT oueHkaTta
Ha cnpaBegnuBaTa CTOMHOCT Ha WHBECTULMOHHUTE MMOTU Ce Mpu3HaBa BbB BCeoOXBaTHUS 00OXOA
(nosicHeHwne 27).

4.15.3. CpOK Ha NM3UHIroOBUTE JOroBOpU

Mpu onpepensiHe Ha cpoka 3a NM3MHIoOBUTE AOroBOPMW, PbKOBOACTBOTO B3eMa NpeaBna BCUYKM dakTu
1 06CTOATENCTBA, KOUTO Chb34aBaT MKOHOMUYECKM CTUMYN Aa ynpaXHABaT onums 3a yabrkaBaHe unm
He ynpaxHsaBaT onuus 3a npekpatasaHe. Onuunte 3a yabimkaBaHe (Mnv nepyuognTe cne onumute 3a
npekpaTsaBaHe) ca BKIYEHN B CPOKA Ha NN3MHIa CaMO ako € JOCTaTbyYyHO CUTYPHO, Ye NU3NHIOBUAT
OOroBOp € yObIMKEH (MNN He € NpekpaTeH).

5. WHBeCTULMOHHU UMOTH

Kbm 31.12.2022 r. gpyKecTBOTO MNpuTexaBa WMHBECTULMOHHM MMOTW, NpeacTaBnsBalUM 3eMU U
crpagm Ha cTovHOCT 46 605 xun. nB. (2021 r.: 49 823 xun. nB.)

‘000 n..
BanaHcoBa CTOMHOCT KbM 1 siHyapu 2021 r. 51874
Mpeknacudunkaumns Ha akT1BK 7710
MpogaxbHa Ha akTnBK (9612)
HeTHa neyanba oT npomMsHa Ha cnpasegnuesaTa CTOMHOCT (NosicHeHnel14) (149)
BanaHcoBa cToMHOCT KbM 31 gekemBpu 2021 1. 49 823
BanaHcoBa CTOMHOCT KbM 1 siHyapu 2022 r. 49 823
Mpeknacmdukaums Ha akT1BK (1 558)
Mpopaxba Ha akTBK (1 650)
HeTHa neyanba oT NnpoMsiHa Ha cnpaBeanMBaTa CTOMHOCT (NosicHeHue 15) (20)
BanaHcoBa cTtonHOCT kbM 31 gekemBpu 2022 r. 46 605

Kbm 31 gekemspum 2022 r. 6anaHcoBaTa CTOMHOCT Ha MHBECTULMOHHUTE UMOTU, KOUTO Ca 3aroXeHu
kaTo obe3neyeHre No 3aemu Bb3anm3a Ha 33 617 xun. nB. (2021: 36 835 xun. nB.) (BMX NOSICHEHWE
12).

YacT OT MUHBECTUMLMOHHUTE MMOTK Ca OTAABaHU Nog Haem no OOoroBopu 3a onepatmnBeH NMU3NHT.

OtpapeHuTte nog Haem aktmeu npe3 2022 r. npeactaengaesaT 4.67 % (2021: 5.47%) ot obwms
pasmep Ha CEKHPUTUINPAHUTE aKTUBM Ha [pyXeCTBOTO.

Mpuxogute oT Haemm 3a 2022 r., Bb3nusawm Ha 60 xun. nB. (2021 r.: 73 xun. nB.), ca BKIIOYEHN B
oT4yeTa 3a nevanbara unu 3arybaTa u gpyrus BceobxsaTeH JoXoA4 Ha pef ,[1puxoam oT gerHocTTa’”.

Ycnosusata B NIM3NHIOBUTE cnopasymMmeHuna ca OoroBopeHun nooTaesniHo 3a BCEeKU O0roBop M 3atoBa
BCEKM O0roBop crneasa ga 6baoe pasrnegaH cCamMOCTOATENTHO. JInaunHrosute OOoroBopun He CbabpXaT
M3NCKBAHETO 3a cChna3BaHe Ha KOHKPETHU (*)I/IHaHCOBI/I nokasarenun mnn gpyrn m3nckeaHuA, OCBEH
npaBoOTO Ha CoOCTBEHOCT Ha NM3uHrodaTtens.

bbvoewmte MUHUMaNHN NM3MHIOBU NOCTLMNIIEHMS ca npeacrtaBeHn, KakTo crneaBa:
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MWHMManH1 NU3MHroBM NOCTLNJIEHUA

Ho 1 1-2 2-3 3-4 4-5 Hag 5 O6uwo
roaMHa TrOAVMHW  TOAMHW  TOAVHW  TOAMHW  TOAVHU
XWIM. NB.  XWI. NB. XWI. NIB. XWI. 1B. XWI. NIB. XwIl. NB. XWn. NnB.
31 pekemBpu 2022 r. 60 61 26 17 12 7 183
31 pekemBpu 2021 r. 69 45 21 21 20 8 184

BbB Bpb3ka ¢ usnckeaHusaTa Ha 34CULAC ToBa [pyecTBOTO pa3kpuBa criegHaTa UHopmMaumsi no
un.31 ot 34CHLUAC:

1) WHcopMauma 3a OTHOCUMTENHUSA ASN Ha akTMBUTE, OTAALEHU 3a Mon3BaHe cpelly 3annailaHe,
cnpamo O6IJJ,I/IF| pa3mep Ha MHBeCTUUNNTE B HEABUWXUMUN NMOTU.

2)
Kbm 31.12.2022 r. noptenna oT MAHBECTULMOHHN UMOTM BKITKOYBA:
CTtonHocT Oan B 06wus pasmep Ha A
OTpaBanu noa Haem A 2 175 xun. n.. 4.67 %
Oo6uwo N 46 605 xun. n.. 100.00%

3) WHdopmaums 3a npogaxba unm nokynka Ha HOB aKTMB Ha CTOMHOCT, HaAaBMLWaBalla ¢ 5 Ha CTo
obLlata CTOMHOCT Ha MHBECTULUNTE B HEOBWXMMU UMOT.

Kbm 31.12.2022 r. [py>keCcTBOTO € OCbLLEeCTBUIIO npogaxba Ha HOBOMOCTpOeHa crpaga C
npunexatia 3emsa u nofg3eMHu rapaxu, Haxogsdua ce B rp. Cocums, x.k. paranesum, Hagesuwasalla
5 Ha cTo oT obLlaTa CTOMHOCT Ha UHBECTULIMNTE B HEOABWXUMU UMOTW.

4) unHopmauns 3a cna3BaHe Ha U3NcKBaHuATa no vn. 5, an. 7m 9

3.1. [1an Ha akTMBMTE Ha OPYyXeCTBOTO CbC cneunarnHa nHBeCTuMumMoHHa uen nHeecTtupallo B
HeaABWXNUMUN UMOTU B pe3ynTaT Ha JenHocTTa no NOKyrnKa Ha HeABWXUMU UMOTU N BELWHU NpaBa
BbpPXy HeOBUXUMUN UMOTU, N3BbPLUBAHE Ha CTPOEXN U I'IOD,O6peHVIﬂ, C uen npenocrtaBAHETO UM
3a ynpaslieHne, otaaBaHe nog Haewm, JIM3UHr unun apeHga 1 npop.a>K6aTa M.

Kbm 31.12.2022 r. Bcuyku aktuem Ha Poun lMponbptn dpbHa AOCUL, ca B pesynrtaT oT
OCbLUECTBSABAHE Ha AENHOCTTa pernameHTmpana B un.5, an.1, 1.2 ot 34CMUacC.

3.2. Oan oT 6pyTHUTe npuxodu 3a CbOTBETHaTa (MHaAHCOBa rogMHa Ha APYXeCTBO CbC
cneunanHa MHBeCTUUMOHHa uen 3a CeKputTunpaHe Ha HeaBMXUMU MMOTU B pe3ynTtaTr Ha
AENHOCTTa MO MOKynKa Ha HeABWKMMU WMMOTW W BELHW npaBa BbpPXy HEOABWXKMMU WMOTW,
N3BBbPLUBAHE Ha CTPOEXW M NogobpeHus, ¢ Len npeaocTaBsAHETO UM 3a yrpaBrieHue, oTaaBaHe
noa Haem, NU3NHT UK apeHaa u npogaxbara M.

PeanuanpaHuTte npuxoan B pesynrtaT OT AEWHOCTTa MO CEKIpUTU3aLMs Ha MHBECTULMOHHN
nmoTun B pasmep Ha 3 473 xun. nB., npeactaensasat 100 % ot 6pyTHUTE Npuxoam Ha [pyKecTBOTO.

3.3. HbopMaLmsa BbB Bpb3ka C ONYCTUMUTE UHBECTULMM no 4n.25, an.1-5 ot 34CMUAC.

4 Mpe3 2022 r. “Pon Mponbptn ®vHa” AOCUL, He e uHBecTMpano cBobogHute cum
cpencTBa B LIEHHW KHWXKA, M3OadeHn Unn rapaHTMpaHu oT Abpxasa uneHka. CBoboaHuTe cpefctea
Ha [pyxecTBoTOo ca B OaHku, KOMTO umaT MpaBO Aa W3BbpLIBAT OENHOCT Ha TepuTopusiTa Ha
Penybnuka Bbnrapus;

4 Mpe3 2022 r. ApyXeCcTBOTO HE € NHBECTMUPAIIO B MNOTEYHM 0bnuraumm, JonycHaTu oo
TbProBusi HAa MSICTO 3a TbProBuKsi B AbpiKaBa YreHKa;
v Mpe3 2022 r. [pyxeCcTBOTO He € MHBECTMparo B ApYrn ApYyXeCcTBa CbC chelumanHa

MHBECTULUMOHHA uUen, niBectupally B HeBMXUMU NMOTH;
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v Mpe3 2022 r. Apy>keCTBOTO HE € MHBECTUPAsio B crneumanuanpaHun gpyxecrtea no 4.
28, an. 1 ot 34CHMULAOC;
v Mpe3 2022 r. [pyXecTBOTO HE € MHBECTUPASIO B TPETU fnua No CcMUCHhAa Ha un. 27,

an. 4 ot 34CMLAC;
3.4. Hdopmaums BbB Bpb3ka C 06LmMTE orpaHnyeHna no 4n.26 an.1 n an.2 ot 34CMUAC.

V' Tpe3 2022 r. “Powi Mponbptn ®bHA" AOCUL, He e 06e3neumnno Yyxam 3agbiKeHUs 1 He e
NpeAoCTaBMIIO M NOJTYYUIIO 3aeMU OT Nnua, pasnnyHn oT 6aHku;

v' Tpe3 2022 r. [pyKecTBOTO HE € eMuUTMpano ObINFOBU LEHHM KHWXa, KouTo ga 6baat
JonycHaTh 40 TbProBusi Ha perynvpaH nasap;

v' Tpe3 2022 r. “Pon Mponbptv ®bHA” AOCUL, Hsama B3eTu GaHKOBWU KPEeAUTU, KOUTO ce
n3nonseaT 3a M3nnalwaHe Ha NMXBM No GaHKOBW KpeauTu no 4n.26, an.2, 1.2 n no eM1Mcum ObIrosu
LIeHHW KHWXa no 4n.26, an.2, 1.1;

5) WHdbopmauus 3a HeABWKMMUTE UMOTU Ha TEPUTOPUATA Ha Apyra AbpXKaBa YreHka, No AbpKasu:

“Ponn Mponbptn PbHA' AOCUL, He nputexaBa HegBWXUMUTE UMOTU Ha TepuTopusiTa Ha apyra
ObpXXaBa YreHka.

6) WHdopmauunsa BbB Bpb3ka C M3MCKBaAHWUSATA Mpu ydpeasBaHe unu npuaobmBaHe Ha yyactve B
creumanuampaHo gpyxectso no un.28 ot 34CUULAC:

“Pon Mponbptn ®vHA” AACUL He yyacTBa B ydpegsBaHeTO unu B npugobuBaHeTo Ha
OSAn0Be UNW akuMnm B TbProBCKO APYKECTBO (Cneumanu3npaHo APYXKECTBO), YMWTO USKIYUTENEH
npegMeT Ha AeNHOCT e npuaobuBaHe Ha HEABWKMMW MMOTWM M BELLHM NpaBa BbpXy HEeABWXUMMU
UMOTK, U3BBbPLUBAHE Ha CTPOeXU WM nodobpeHus, C uen npegocTaBsAHETO MM 3a ynpasBneHue,
oTAaBaHe noj HaeMm, NIM3WHT UNKn apeHaa v npogaxobara um.

6. AKTUBU, ObpXXaHU 3a NpoJax6a

Mpes ot4yeTHUs nepuog OpyKecTBOTO € 3aBbpLUMIIO CTPOEXa Ha ABE XUITULLHM Crpaau U Noa3emeH
rapax, Haxoasawwm ce B rp. Codwms, k. Oparanesuu. [Npe3 aBryct mecel, e ouHanuanpaHa cgernka 3a
npogaxba Ha efHa OT XUMULLHUTE Crpagu M MOA3EMHWA rapax B €4HO C npunexawiara 4vacTt oT
3emsTa, CobcTBEHOCT Ha [pyXeCTBOTO OCTaBa efHaTta OT crpaja W npurnexaiiaTta i 3emsa Ha obuia
ctorHocT 2 370 xun.ne. Crpaga e e knacuduumpaHa kato MMOT, AbpXaH 3a npogaxoba.

[oroBopHa nnoTteka Bbpxy HEABWXUM UMOT — No3emrneH MMoT ¢ agpec rp. Codwms, panoH Butowa,
kBaptan [paraneBuuM e BruMcaHa Kkato obe3neyeHMe MO MHBECTMLMOHEH KpeawuT, 3aefdHo C
nogo6peHns 1M NpupaweHMs B MMOTa U 3aedHO C NPaBO Ha CTPOEX B MMOTa, KOETO € CBbP3aHo C
aKTMBWTE B NPOLEC Ha nsrpaxgaHe (nosicHeHue 12).

7. Pasxogum 3a HpM,D,OGVIBaHe Ha NHBECTULMNOHHU UMOTU

KaTo aktuBM B npouec Ha wusrpaxgaHe ca OTpaseHM pasxoau, HanpaBeHW BbB Bpb3ka C
WHBECTULIMOHEH MpPOEeKT 3a NogobpeHus Ha crpaga B pasmep Ha 700 xun. nB. - kbMm 31.12.2022 .
(2021: 5147 xun. nB.). Pa3xoguTe 3a npugobuBaHe Ha WHBECTULMOHHM WMOTK BKMOYBaAT
NpOEeKTMpaHe U CTPOUTENHO-MOHTaXHN paboTw.
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8. Tbproscku u apyru B3eMaHus

2022 2021

XUI. NB. XUI. NB.

Toprosckn B3emMaHus W Apyrm B3emaHus, 6pyTHa cyma npegu 1876 5 658
obesueHka

OyakBaHun KkpeoutHu 3arybu n 3arybu ot obesueHka Ha TbpProBCKMU (52) (52)
B3eMaHWus

Tbproeckn B3eMaHus HETHO 1824 5 606

[ocTtaBunum No aBaHCK 7 000 -

[aHbun 3a Bb3CTaHOBsIBaHE 13 73

MpegnnateHa pasxoamn 10 7

TbproBcku u gpyru (puHaHCOBU B3eMaHUA 8 847 5 686

Bcunykn B3emaHusa ca KPaTKOCPO4HMN. HeTHaTa 6anaHcoBa CTOMHOCT Ha B3eMaHusiTa ce npunema 3a
pal3ymMmHa ﬂpVI6J'IVI3I/ITeJ'IHa OLUEeHKa Ha crnpaBseanneata Mm CTOWMHOCT.

Becnyku TbProBCKM WU AOpyrun d)VIHaHCOBI/I B3€éMaHuUA Ha ,D,py)KeCTBOTO ca npernegaHn OTHOCHO
HaCTbMWUIM CbOMUTUSA HA HEU3MBITHEHNE.

M3aMeHeHMeTo B pa3Mepa Ha KOPEKTMBA 3a OYakBaHW KpeauTHU 3arybu Ha TbproBCKUTE B3emMaHus 3a
Lenns cpok Ha (oMHaAHCOBUSI MHCTPYMEHT, MOXe Aa 6bae npeacTaBeHo No CneaHus HaunH:

2022 2021
XWn. nB. XWn. nB.
Canpgo KbM HayanoTo Ha nepuoaa (52) (30)
Bwb3cTaHoBeHa obesLeHka - 30
KopekTuB 3a o4akBaHu KpeauTHU 3aryom - (52)
Canpo kbM KbM Kpasi Ha nepuoaa (52) (52)
9. Mapn u NnaprM4HN eKBUBAJeHTU
Mapute 1 NapuyHUTE eKBMBArNIEHTU BKIOYBAT CMEOHUTE ENIEMEHTHU:
2022 2021
XWI. NnB. XWI. NB.
MapuyHn cpencTtea B 6aHKu 1 B Gpon B:
- 6bnrapcku neea 67 26
Mapu 1 napu4HN eKBUBaNeHTH 67 26

,D,py)KeCTBOTO HAMa 6ﬂ0KMpaHM napm y napn4yHn ekBnBarieHTu.

10. OcHoBeH KanuTan

Mpe3 2016 r. e U3BBLPLLUEHO YBENNYEHNE Ha KanuTana, ype3 emucusi Ha 5 546 250 6pos 6e3HannyHu,
00MKHOBEHM, CBOOOAHO NPEXBBLPIISIEMU, MOMMEHHM aKLMK, BCSIKa C NpaBOo Ha €4vH rnac ¢ HoMMHanHa
CTOMHOCT 1 NeB. M eMUCMOHHA CTOMHOCT 3 feBa 3a efHa akuuda. 3anucaHuaT kanutan cnepg
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yBENMYEHNeTo e B pasmep Ha 6 162 500 6pos 6e3HannyHn, 0OMKHOBEHM, CBOBOAHO NPEXBLPMSEMMU,
MOVMMEHHM aKkUuMK1, BCSKa C MPaBO Ha €AVH rnac ¢ HOMUHanHa CToMHOCT 1 neB.

Kbm 31.12.2022 r. OCHOBHUAT KanuTan Ha [pyXecTBOTO HAMa N3MeHeHne 1 € B pasmep Ha 6 162 500
neBa (6 162 500 neea kbm 31.12.2021 r.), pa3npegeneH B 6 162 500 6p. 6e3Hann4Hn, 0OMKHOBEHM,
CcBOOOOHO NPEexBbPSEMU, MOMMEHHM aKLMW, BCSKa C NpaBO Ha eauH rnac ¢ HOMMHanHa CTOMHOCT 1
neB. KanutansbT e 13usno BHECEH.

Kbm 31.12.2022 r. ocHOBHUAT akumoHep ,Cu KoHcynT* EOO[ nputexaBa 32.58 % oOT npaBaTta Ha
rnac CbrnacHO KHUra Ha akuuMoHepuTe Ha ApyxectBoTo kbM 31.12.2022, nspageHa ot LleHTpaneH
aenosutap Ha 09.01.2023 r. Opyru akunoHepu ¢ Hag 5% ca O® Enana Bwvnrapus ¢ 6,37 % u o
Mpanm Acetc ¢ 5,39 % oT kanuTana Ha JpykecTBOTO.

11. Pe3epBu OT eMUCUSA HA aKLUKU

Mpe3 2016 r. e M3BbLPLIEHO YBENMYEHWE Ha KanuTana, 4pe3 emucusa Ha 5 546 250 OGpos
6e3Hann4HM, 0GUKHOBEHKN, CBOBOAHO NPEXBBLPISEMU, NOMMEHHN aKLMK, BCAKa C MPaBO Ha €4MH rnac
C HOMWHarnHa CTOMHOCT 1 feB. U1 EMUCUOHHA CTOMHOCT 3 neBa 3a egHa akuus. Pasnukata mexagy
HOMUWHanNHaTa U eMUCMOHHATa CTOMHOCT Ha akuuuTe Ha [pyXeCTBOTO ca OTHECEHU KaTo pe3epsB OT
€MU1CUSI Ha aKUmW.

31.12.2022 31.12.2021

(xun. nB.) (xun. nB.)
Pe3epBu oT emucusa Ha akumm 11092 11 092
PesepB 11092 11092
Hepa3npegeneHa neyan6a/HaTpynaHa 3ary6a
e HepasnpegeneHa neyanba 7 340 5794
e [leyan6a 3a nepuoga 1678 1546
9018 7 340

OpyxectBoTo npuknioysa kbm 31.12.2022 r. ¢ douHaHcoB pesdyntat 1 678 xun. n..

12. 3aemu

,D,py)KeCTBOTO OT4YUTa 3aemMunTe Ch No amopTU3npaHa CTOMHOCT. MH(bOpMaLI,MﬂTa 3a TAX Moxe aa 6bae
cucremMmatmsnpaHa no cregHna HavnH:

HeTeKyI.IJM nacueun

®unHaHCOBM NacvBK, OTYUTAHM MO aMOPTU3UPAHA CTOMHOCT:

31.12.2022 31.12.2021

(xun. nB.) (xvn. nB.)
BaHkoBu 3aemun 9335 20179
O6nuraumoHeH 3aem 4 200 5400
HeTekywum 3aemu 13535 25579

LpyXecTBOTO € eMUTMParno obnMralMoHeH 3aeM e CbC CreaHUTe napameTpu:
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Bud Ha ob6nuzayuume: 0GUKHOBEHN, cBoboaHo npexBbplidemMu, 0e3HanuyHn, NUXBAHOCHW,
NOMMeEHHU, 06e3neYeHy;

Banyma Ha emucusima: nesa;

O6buwa HomMuHasIHa cmolHocm Ha obnu2ayuoHHus 3aem: 12 000 000,00 nB.;

Obuwa eMucuoHHa cmoliHocm Ha obnu2auuoHHusi 3aem: 12 000 000,00 nB.;

Bpot obnuzayuu: 1 200 6pos;
HomuHasiHa cmoliHocm Ha eOHa obauz2ayusi: 10 000,00 nB.;

EmucuoHHa cmolHocm Ha eGHa obauzayus: 10 000,00 nB.;

Cpok (Mamypumem) Ha o6n1u2ayuoHHUSI 3aeM: 8 roaunHu;

Jluxea no obnuzayuoHHUsl 3aeM U JiuxeeHa koHeeHuyusi: 5,00 % dukcmpaHa roguwHa nuxea,
HayMcneHa npu NMxBeHa KOHBeHUUS PeaneHn Gpon gHW B nepuoaa kbM PeaneH 6poli AHM B roguHaTa
(Actual/365L (ISMA — Year, Actual / Actual);

N3ebpwieaHe Ha f1uxeeHume nnawaHus /nadex Ha uxeeHume n.nagauun/:

MbpBOTO NMXBEHO MnallaHe e ObMMKMMO crief M3TudaHe Ha 6 Mecela OT JaTaTa Ha CKi4YBaHe Ha
0o6nuraumMoHHNs 3aeM, a criefBaluTe NMXBEHM MNallaHus Le ce U3BbpLUBaT Npu U3TM4aHe Ha 6
Mecela oT npeaxogHoTo. B cnyyan, Ye gatata Ha NMXBEHOTO NnaljaHe cbBrnagHe ¢ HepabeTeH AeH,
nnawaHeTo ce N3BbLPLLBA HA MbpBUSA crieaall paboTeH AeH.;

AmMopmu3ayusi Ha 2naeHuyama /nadex Ha 2yagHuuamal:

Ha 10 paBHu BHOckm oT 1 200 000,00 neBa, AbIMKMMKU Ha AaTaTa Ha BCAKO 6 — MECEYHO NUXBEHO
nnailiaHe oT YeTBbpTaTa roguHa Ha obnMraLMoHHUSA 3aeM 40 MbIIHUA Nagex Ha eMucuara.

KpaeH cpok 3a 3annawjaHe Ha ObJ/KUMUME CyMu /eMucuoHHa cmouHocm/: 13 Man 2016 r.
Hama Ha nocnedHo enagHUYHO nnnawiaHe: 13 man 2024r.

ObesneyeHne no 3aema e cknoveH gorosop ¢ 3AL ,Apmeel” 3a 3acTpaxoBka Ha BCUYKM MnallaHus
no OGnurauMoHHaTa eMucus cpelly pucka OT HennauwlaHe, B nonsa Ha baHkata [doBepeHuk Ha
obnuraumoHepute No cMucbna Ha Kogekca 3a 3acTpaxoBaHe.

Banka doegepeHuk: TekcumbaHk ALl

Ha npoBeneHo Ha 05.05.2021 r. o610 cCbLOpaHue Ha oGNUraluMoHepuTe oT eMmcus oénuraumm c
ISIN kog: BG210000616, e B3eTO pelueHMe 3a NpoMsiHa B ycnoBusita cyutaHo ot 13.05.2021r.
Ha 06GNUraLMOHHUAT 3aeM, a UMEHHO:

e CuywurtaHo ot 13.05.2021 r. NMIUXBEHUAT NPOLEHT MO obnuraunmnTe ce NPOMEHst OT (PMKCUpaH
5.00% roguvwHo nnasaw, copmupaH oT 6-mecedyeH EURIBOR c¢ HagbaBka 3.75% (375
6a3ncHu To4YkK), HO 06O He no-manko oT 3.00% roguwHo, Npy NMXBeHa KOHBeHUUs PearneH
6powi aHu B roguHaTta (Actual/365L, ISMA Year). Ha 6-meceveH EURIBOR c Hapbagka 3.75%,
HO He no-manko oT 3.00% roguwHo, Npu NMxBeHa KoHBeHLUMnA Actual/365L

e CuuraHo ot 13.11.2021 r. amopTM3aLMOHHUTE NNalWaHus MO MNaBHMLUATa, AbIMKMMU Ha
JaTtuTe Ha nuxeseHuTe nnawaHna ce npomeHaT ot 1 200 000 ne. Ha 600 000 nB. N CbOTBETHO
ce yobmkaBa cpoka Ha emucusaTa ¢ 3 roanHmn go 13.05.2027r.

CbrnacHo yCrnoBuATa Ha 00nMrauMoHHUS 3aem OPYXeCTBOTO Ce 3agbJnKaBa Aa NoKpuBa onpenerneHn
CbMHaHCOBI/I nokasartesnun , a UMEHHO:

e CboTHoweHue ,lMacmBu/AKTMBM® — MakcumanHa CTOMHOCT Ha OTHOLLUEHMETO MacuBU KbM
aKTMBM NO c4YeTOBOAEH BGanaHc /cymaTa Ha TeKyLu+HeTEeKyLLM NacMBU OTHECEHM KbM obLuaTta
cyma Ha aktmBuTe/. EMUTEHTBT noema 3agbimkeHuMe npes3 nepuvoja A0 M3NallaHeTo Ha
0bnuraumMoHHUS 3aemM ga nogabpxa cboTHoleHune [Nacmeu/Aktneu® nog 0,95;
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e [lokpuTue Ha pasxoauTe 3a NIMXBU — MUHUMAaIHaTa CTOMHOCT Ha koedurumeHTa Ha NoKpuTue
Ha pasxoauTe 3a NUXBW /M34YUCreH, KaTto nedanbarta ot obuyanHa AEWHOCT, yBenuyeHa c
pasxoguTe 3a NYUXBUW, Ce pas3gens Ha pasxoauTte 3a nuxeu/. EMUTEHTBT noema 3agbrkeHve
npes nepvoga OO M3NnawaHeTo Ha OBnurauMoHHWS 3aem da NOoAAbpXKa CbOTHOLUEHUETO
MokpuTtne Ha pasxoauTe 3a NUXBKU He No-Hucko ot 1,05;

e  TekyLla NMKBUOHOCT — Ce M34MCnsBa KaTo obLaTta cyma Ha KpaTKoTpamHu aktuem B GanaHca
ce pa3gens Ha obLiaTta cyma Ha KpaTKOTpanHW nacuBu. EMUTEHTBHT noema 3agbikeHne npes
nepuoda OO M3NnawaHeTo Ha OOMMrauMoHHWs 3aeM Aa nogabpXa CbOTHOLIEHMETO Ha
TeKyLla NUKBMOHOCT He no-Hucko ot 0,50 .

HvBaTa Ha goroBopeHuTe ¢ obnuraumMoHepute pmHaHCcOBM nokasaTtenu kbM 31.12.2022 r. ca kakTo
cneppa:

CbomHoweHue nacusu/akmusu 0.5516
O6wo MacuBu /Tekywn n HekyLn/ 32 316
O6wo AKTnBK 58 589
lNokpumue Ha pa3xodume 3a nuxsu 2.84

lMeyanba ot obu4arHa AeHOCT, yBenu4yeHa ¢ pasxoam

3a nMxsu 2590
pa3xoau 3a nuxsu 912
Tekywa nukgudHocm 0.47

KpaTkoTpanHu aktmsu 8914
KpaTtkoTpanHu nacusu 18 781

HuBaTta Ha goroBopeHute ¢ obnuraunoHepute dmHaHcoBM nokasatenu kbM 31.12.2021 r. ca kakTo
crnepsa:

CbomHoweHue nacusu/akmusu 0.5947
O6wo Macueu /Tekylim n HekyLn/ 36 087

O6wWwo AKTUBHK 60 682
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lNokpumue Ha pazxodume 3a nuxeu 3.57
Mevyanba ot obuyariHa OEeNHOCT, yBENMYeHa C pasxoau

3a Nnxeun 3527
pasxoan 3a nuxeu 9088
Tekywa nukgudHocm 0.54
KpaTkoTpanHu akTusem 5712
KpaTkoTpanHu nacuem 10 508
Tekywm

®PuHaHCOBM NacuBM, OTYUTAHU MO aMOPTM3UPaHa CTOMHOCT:

31.12.2022 31.12.2021

(xun. nB.) (xun. nB.)
BbaHkoBKM 3aemu, BKI. NINXBU 10 962 2 699
O6nuraumoHeH 3aem, BK. NIMXBU 1244 1231
Tekywm 3aemu 12 206 3930
O6Lwwo 6anaHcoBa CTOMHOCT Ha NOJTy4YeHU 3aeMun 12 206 29 509

B cTonHOCTTa Ha TekylimTe 3a4bimKeHnss No BaHKOBM KpeamuTu Ca BKIOYEHW 3a4bIMKEHUS MO fIMXBU B
pa3mep Ha 248 xun. nB. (2021 r.: 317 xun. ne..).

B cTomHOCTTa Ha TeKywuTe 3agb/PKeHUs no obnurauuoHeH 3aem ca BKYEHW 3aabiKeHus 3a
nnxeu B pasmep Ha 44 xun. ne. (2021 r.: 31 xun. nB.).

Kbm 31.12.2022 r. [py>keCcTBOTO € KpeauTonony4yaten no crnegHnte 6aHKoBM 3aeMu:
1. BaHkoB kpeauT Ne 80600KP-AB-3533

Hama Ha cknroyveare: 29.12.2014 r.

Pa3mep Ha kpeduma: 6 340 xun. ne.

Ycnoeusi Ha do2o8opa: Nokynka Ha HeABWXUMU UMOTU

Cpok Ha noezacsieaHe: 29.12.2024 r.

Pa3mep Ha nuxeama — BJ1IM /3%/ + Hapb6aBka 1,5 nyHkTa (00610 4,5%)

O6e3nedyeHue —10rOBOPHa UNOTEKA BbPXY HEOBWUXMMU UMOTU, HAXOAALLM Ce B PasNUYHN OBLLMHN Ha
cTpaHaTa.

OcTtaTbK no KkpeguTta kbm 31.12.22 r.:

- OBbNrocpoyHa Yact — rnasHuua 1 068 xun.n..
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- KpaTKOCpOYHa 4acT — rnasHuua 914 xmn.ne. n nuxea 46 xun.ns.

2. baHkoB kpeauT Ne 05000KP-AA-1330
Hama Ha cknroyveare: 22.02.2019 .
Pa3mep Ha kpeduma: 12 000 xun. n..

Ycnoeuss Ha doezoeopa: uyacmuyHO pecbuHaHcUupaHe Ha ee4ye cblyecmesysau, Kpeoum,
OKOHYamesTHomo My riogacsieaHe U pa3xodu [0 PEKOHCMPYKUUST Ha XOTENCKA KOMMIEKC B Ip.
Codpus, panoH Butowa, ksaptan Oparanesum

Cpok Ha nozacsieaHe: 22.02.2029 r.

Pa3mep Ha nuxeama — u34ucrieHue om PJI[IKKK, yusmo cmolHocm KbM damama Ha CK/r4YeaHe Ha
Hacmosiwusi dozoeop e /0.79%/ + Hapbaska 2.21 nyHkTa (0610 3%)

O6e3nevyeHue —4OrOBOPHA MNoTeKa BbPXY HEABWKUMWU MMOTU — XOTENCKM Kommnekc B rp. Codus,
panoH Butowa, kBaptan OQparanesum, yn. Kpywosa rpagnHa Ne 53.

OcTaTbK no Kkpeauta kbm 31.12.22 r.:
- OBbNrocpoYyHa yacTt — rnasHuua 8 267 xvn.n..

- KpaTKOCpoYHa 4acT — rnasHuua 1 600 xun.ne. n nuxea 199 xun.ns.

3. baHkoB kpeauT Ne 05000KP-AA-1331
Hama Ha cknmoyveare: 22.02.2019 .
Pa3mep Ha kpeduma: 6 000 xun. n..

Ycnoeuss Ha dozoeopa: 4acTUYHO pedMHaHCMpaHe Ha Beye CblUecTBYBall KpeauT W
OKOHYaTenHOTO My noracsisaHe

Cpok Ha nozacsieaHe: 22.08.2023 r.

Pa3mep Ha nuxeama — us4ucneHue om PJITIKKK, yusmo cmotiHocm kbM Gamama Ha CK/to4YeaHe Ha
Hacmoswusi dozoeop e /0.79%/ + Hapbaska 2.21 nyHkTa (06wwo 3%)

O6e3nevyeHue —4OrOBOpPHA MNOTeEKa BbPXY HEABWKUMWU MMOTU — XOTENCKM Kommrekc B rp. Codus,
pavoH Butowa, kBaptan Oparanesun, yn. Kpywosa rpaguHa Ne 53 u nbpBa no pen OorosopHa
unoTeka BbpXy HEOBWXMM UMOT — no3emrieH umMoT ¢ agpec rp. Codusa, panoH Butowa, kBaptan
Oparanesuu, yn. isaH Munes, 3aegHo ¢ nogobpeHuns 1 npupalleHs B MMOTa M 3aedHO C NpaBo Ha
CTpOeX B MMoTa (3a usrpaxgaHe Ha crpagn Ne 1 mn 2) .

OcTtaTbK no KkpeauTta kbm 31.12.22 r.:

- KpaTKoCcpoYHa YacT — rnasHuua 6 000 xun.ne. n nuxea 3 Xun.ns..

4. BaHkoB kpeguTt oBbpadTacdT Ne 05000PO-AA-0136

Hama Ha cknroyveare: 28.06.2021 r.

Pasmep Ha kpeduma: numum Ao 2 200 xun. ne.

Ycnoeusi Ha dozoeopa: 060pOTHU cpecTBa

Cpok Ha nozacsieaHe: 28.06.2023 r.

Pasmep Ha nuxeama — PJINKKK /0,79%/ + Hag6aBka 1,41 nyHkTa (06wwo 2.2%)

Ob6e3ne4yeHue —[0OrOBOpPHA MMNOTEKA BbPXY HEOBMXKUMK MMOTW, Haxogsawm ce B rp. Codusa u rp.
[o6bpuy.

OcTtaTbK no Kkpeauta kbm 31.12.22 r.:
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- KpaTKoCpo4Ha YacTt — rnasHuua 2 200 xun.n..

5. BaHkoB kpeauT Ne 05000KP-AA-2416

Hama Ha cknroyveare: 30.06.2022 r.

Pa3mep Ha kpeduma: 7 000 xun. n..

Ycnoeusi Ha do2oeopa: 3a Nokynka Ha HeABWXUMU UMOTK
Cpok Ha nozacsieaHe: 30.12.2022 .

Pa3mep Ha nuxeama — PJIMKKK /0,79%/ + Han6aBka 1,41 nyHkTa (0610 2.2%)

28

O6e3nevyeHue —OOrOBOpPHA WMoTeka BbpXy HEABWXUMW MMOTU, Haxogsawm ce B rp. Codusi, KB.

Hparanesuu

OcTaTbK nNo KpeauTa - kbM 31.12.22 r. KpeanTa e noraceH.

VIHBECTMLMOHHUTE 3aeMu ca 00e3neveHn ¢ MIHBECTULMOHHUTE NMOTH I'IpVID,OGVITVI C T4AX.

Kbm 31 pekemBpu 2022 r. GanaHcoBaTa CTOMHOCT Ha aKTMBWUTE 3ariokeHW kaTo obeaneyeHue no
Jorosopa 3a 0aHKOBU MHBECTULMOHHM KpeauTu e B pasmep Ha 33 617 xun. ne. (2021: 36 835 xun.

ne.).

CbrnacHo Knaysute Ha [gdoroBopa 3a 6aHKOBM WHBECTULMOHHW KpeauTu [pyXecTBoTo e

3acTpaxoBarlo npegocraBeHuUTe obe3neyeHus B nonsa Ha 6aHkaTa 3a CBOsi CMeTKa.

BanaHcoBaTta cTtomHOCT Ha GaHkoBMTE 3aeMu ce npuema 3a pasymHa npubnusmTenHa oueHka Ha

crnpasegnMBaTta UM CTOMHOCT.

PbkoBoacTBOTO Ha ,D,py)KeCTBOTO BHMMATENIHO aHanun3npa noteHuynanHmTe ereKTI/I OT naHgemMmuATa n
BOWHaTa B praVIHa n npeanpunemMma MeEpPKM 3a CMeK4YaBaHe Ha HeratMuBHute nocneguun 3a

CbVIHaHCOBOTO CbCTOAHNE N UKOHOMUYECKUTE pPe3yrnTaTh Ha APYyXeCTBOTO:

. KOMYHUKaluna C GaHkaTa KpeanTop n OoroBopeHo pa3cpoyBaHe Ha noracutesiHuTe niiaHose

no 6aHKoOBU KpeauTy;

13. TbproBku n Apyrn sagbxKeHUA

TeKyLIJ,I/ITe 3aablKeHnda, oTpa3eHn B OT4eTa 3a CbI/IHaHCOBOTO CbCTOAHME, BKIOYBAT.

31.12.2022 31.12.2021
‘000 n.. ‘000 nB.

Tekywum:
THProeckn 3agbIMKEHNA KbM JOCTaBYULM 299 127
[aHbyHM 3a0bmKeHnsd 62 264
3acTpaxoBku 50 23
Opyru 1 1
TeKyLwn TbProBCKU U ApYyru 3agbimkeHUs 412 415

HeTHaTa 6anaHcoBa CTOMHOCT Ha TeKywnTe 3aabliKeHua ce npuema 3a pasymMHa I'IpM6J'II/I3MTeJ'IHa

oueHKa Ha cnpaBeanuBaTa UM CTOMHOCT.
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14. OuBnpeHT

31.12.2022 31.12.2021

‘000 nB. ‘000 nB.

OuenoeHT 6 163 6 163
OvBunaoeHT 6 163 6 163

3agbmKeHMeTO 3a OMBUOEHT € Bb3HMKHANO Ha ocHoBaHve Ha 3[ACUL 3a nevyanbaTta 3a
hmHaHcoBaTa rogmHa, npuknoysaila Ha 31.12.2018 r.

15. npOMﬂHa B cnpaBegnuBarta CTOMHOCT Ha UHBECTULMOHHU UMOTH, HETO

31.12.2022  31.12.2021
‘000 ns. ‘000 nB.
Mpuxoam oT NpeoLeHKa Ha UHBECTULIMOHHN NMOTK - 191
Pa3xoan 3a obesLeHka Ha MHBECTULIMOHHN UMOTH (20) -
MpomsiHa B cnpaBeanuBaTa CTOMHOCT Ha UHBECTULMOHHU UMOTH, (10) 191
HeTo (MosicHeHue 5)
16. Neyan6a oT npogaxobu, Haem
Mpuxogute oT npogaxbu Ha [OpyxecTBoTO MoraT Aa 6baaTt npeacTaBeHun, KakTo cneasa:
31.12.2022  31.12.2021
‘000 nB.. ‘000 nB..
Mpuxoam oT Haemu 60 73
lMpuxoam oT HeycToOMKa 70 151
/lpuxodu om npodaxba Ha UHBECMULUUOHHU uMomu/ 8 685 12 908/
/BbanaHcoga cmoUlHocm Ha rpodadeHume UH8ECMUUUOHHU UuMomu (5352) (9 611)/
PesynTtaT oT npogax6a Ha MHBECTULNOHHU NMOTU 3333 3297
ObpxaBHa cybcuauns 10 1
Opyru npuxoam - 9
Mpuxoau ot AenMHocTTa 3473 3531

MpuxoauTe OT HeycTOMKa ca BbB Bpb3ka C NpeaBapuTenieH 4OroBop CBbp3aH C OCHOBHAaTa AeWHOCT
Ha [pyXecTBOTO 3a peanuaupaHe Ha caernka Mo nokynka Ha WHBEeCTUUMOHeH UMOT. Mpes oTyeTHUA
nepvoa npeaBapuTenHUAT JOroBOp € NpeKpaTeH Mo BMHA Ha KOHTpareHTa 1 HeycTolka ce Hayucnssa
Mo Knaysute OT npeaBapuTEnH1s OOroBop U CropasyMeHNeTo 3a NpekpaTaBaHeTo My.
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17. Opyru pasxogu

[daHbum n nuxen

Apyrn

18. Pa3xoau 3a matepmanu

MaTtepuanu

19. Pa3xoau 3a BbHLUHM yCnyru

Pasxogute 3a BbHLLHMK ycnyru Bekno4Bar:

Pa3xoam 3a He3aBucum prHaHCOB oanT
Pasxogu 3a en. eHeprus

CueToBogHO obcnyxBaHe

MN3roTBsiHe Ha NasapHu OUEHKK
3acTpaxoBku

OxpaHutenHu ycnyru

Haem

PeMoHT 1 nogapbxka

[bpKaBHN Takcu

BaHka goBepeHuK

Opyru pasxogu

20. Pasxoau 3a nepcoHana

PasxoguTte 3a Bb3HarpaxaeHua Ha nepcoHana BKn4BarT:

Pa3xoau 3a 3annatu

Paaxoam 3a coumanHu ocurypoBkm

30
31.12.2022  31.12.2021
‘000 nB. ‘000 nB.
(414) (307)
1) (27)
(415) (334)
31.12.2022  31.12.2021
‘000 nB.. ‘000 nB..
2) 1)
(2) 1)
31.12.2022  31.12.2021
‘000 nB.. ‘000 nB..
(14) (6)

(26) (20)

(28) (32)

(13) a7)

(51) (55)

(110) (105)

(2) 2

(15) (18)

(30) (16)

(6) (8

(115) (208)
(410) (487)
31.12.2022 31.12.2021
‘000 nB.. ‘000 nB.
(34) (32)

) (7

(42) (39)
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21. ®uHaHCcOBM pa3xoau

durHaHcoBUTE pa3xogn 3a npeacraBeHnUTe OT4eTHU nepunoamn morat ga oboar aHanm3npaHun, Kakto
cnenBa:

31.12.2022 31.12.2021

‘000 n.. ‘000 n..

Pa3xoau 3a nuxsu no 6GaHKOBW KpeauTu (623) (670)
Pa3xogu 3a nuxsu no obnuraumu (240) (322)
Opyrv domHaHcoBKM pasxoam (54) (63)
®PuHaHCcoOBM pa3xoaun (917) (1 055)

22. floxop/ (3ary6a) Ha akuus

OcHoBHUAT goxoa/(3aryba) Ha akums e U3YMCIIEH, KaTo 3a YUCTIIUTEN € MU3Mos3BaHa HeTHaTa neyanoa/
(saryba), nognexatiia Ha pasnpeaereHve Mexay akunoHepuTe Ha JpyKecTBoTo.

CpeaHonpeTerneHusT 6poii akumm, U3Mon3BaH 3a M34YUCIIBaHETO Ha OCHOBHUAT goxoa/ (3aryba) Ha
aKuws, KakTo U HeTHUST Joxogd/ (3aryba), noanexaiy Ha pasnpeernieHne Mexay nputexarenute Ha
06VKHOBEHW aKUuK, ca NpeacTaBeHn, KakTo creaBa:

kbMm 31.12.2022 r.

WNauncnaeaHe Ha cpegHo npeTerneH 6poit akuumn 3a nepvog,

CpenHo BpemeBM dakTop: Bpoi Ha Meceuwn npes KOUTO KOHKpPeTHUTE

akuum ca 6unu B obpbLLEHNE

CpeaHoBpemeBu
®d-p
Bpon
Emutnpann Akumn MeceLy Cp.npet op
akumm B 00pbll. B obpbLy Op/meceun  aku/meceum
Canpgo Ha 31.12.2022 6162500 6162500 12 12/12 6 162 500

Bcumuko cp.npeTerneH 6p.akuum

3abenexka: N3uncnaBaHeTo Ha cpedHo npeTernennsa 6por ce n3BbpLuBa Ha 6a3a Ha Gpon meceuwm,
B KOUTO aKuuunTe ca ovnn B 06p'bLL|,eHVIe, BKMIOYNUTEITHO Mecela, B KOWTO € BMMCaHO CbOTBETHOTO
n3MeHeHne Ha Kanutana.
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N3uncnasaHe Ha 4OX04 OT akuus:

HeTHa neyan6a/3aryba: 1678 320

CpenHonpert. 6p.akunn/mecenn/ 6 162 500 Hoxog Ha akuusa: 0,27

kbMm 31.12.2021 r.

M3uncnssaHe Ha cpegHo npeTerneH 6pon akummn 3a nepmog

CpegHo Bpemeswu hakTop: Bpori Ha meceun Npes KOUTO KOHKPETHUTE

akuum ca 6unu B obpbLLEeHNE

CpenHoBpemeBu
®d-p
Bpon
Emutnpann Akumn MeceL Cp.npet op
akumm B 00pbly. B obpbLy Op/meceun  aku/meceum
Canpgo Ha 31.12.2021 6162500 6162500 12 12/12 6 162 500

Bcumuko cp.npeTerneH 6p.akuum

3abenexka: N3uncnasaHeTo Ha cpeaHo npeTerneHusa 6por ce n3sbpLLBa Ha 6asda Ha Gpon meceum,
B KOUTO aKuunnte ca ounmn B o6pbu.|,eH|/|e, BKIMHOYUTESTHO Mecela, B KOWUTO € BMMCaHO CbOTBETHOTO
N3MeHeHne Ha Kanuntana.

M34ncnasaHe Ha 4OXo4 OT akums:

HeTHa nevyan6a/sary6a: 1806 000

CpegHonipeT 6p.akumm/meceun/ 6 162 500 [oxon Ha akuma: 0,29
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23. CBbp3aHu nuua

Cebp3aHunTe nuua, ¢ kouto [pyxecTtBoTo e 6uno crpaHa no caenku kbM 31 gekempu 2022 T.
BKITHOYBAT COOCTBEHMLUTE M KIMOYOBUSA YPaBEHCKN NepcoHarn.

21.1 Cgenkn cbC CBbP3aHn Nuua

AKO He e U3PUYHO YNOMEHATO, TPaH3aKLMUTE CbC CBbP3aHM NLa He ca U3BBbPLLBAHM NPU cneumanyu
ycrnoswus.

Coesnku Kriroyoe yrpasnieHcKuU nepcoHarst

Bb3HarpaxaeHuaTa, HauUMCNeHn Ha cbBeTa Ha aupekTtopuTe npe3 2022 r., ca B pa3mep Ha 24 xurn.
nB. (2021 r.: 24 xun. nB.).

21.2 Pa34yeTun CbC CBBbP3aHM nuua
3adnbmkeHuss kbm cobcmeeHuUuU

OpyXecTBOTO MMa 3aabIPKEHVE 3a AMBUAEHT B pa3mep Ha 6 163 xun. nB. (2021: 6 163)

BsemaHusi om cobcmeeHuyu

[pyxecTBOTO HsAMa B3eMaHUA OT COOCTBEHMLM.

24. YCnoBHM aKTUBMU U YCITOBHU NacuBM

I'Ipe3 npeacrtaBseHnTe nepnoan HAMa npeadaBeHu rapaHuMoOHHU U NpaBHU UCKOBE KbM ,upy)KeCTBOTO n
He Ca Bb3HUKHAIM yCroBHU akKTUBU N NacmMBun 3a ﬂpy)l(eCTBOTO.

I'Ipe3 nepuoga He ca npusHaTtu ycroBHU akTUBU U NacuBw.

Kbm 31 pekemBpu 2022 r. 6anaHcoBaTa CTOMHOCT Ha WMHBECTULMOHHW WMOTWU 3aroXeHu KaTo
obe3neyeHune No Aoroeopu 3a GaHKOBU MHBECTULIMOHHWN KpeanuTu e B paamep Ha 33 617 xun. nB..

25. Kateropuun ¢puHaHCOBM aKTUBU U NacMBMU A0 TYK

BbanaHcoBuTEe CTOMHOCTM Ha (PMHAHCOBUTE aKTMBU M nacuMBu Ha [pyxecTBOTO Morat ga 6Gwvbaar
npegcTtaBeHn B CreHUTE KaTeropum:

®dunHaHCOBU aKTUBM MosicHeHune 2022 2021

‘000 nB. ‘000 nB.

®PUHAHCOBW aKTMBKU, OTYUTAHM NO aMOPTU3MpPaHa CTOMHOCT
Tbproscku 1 apyrn B3eMaHus /Heto/ 8 8 847 5686

Mapn n napn4Hn eKkBUBanNeHTn 9 67 26

8914 5712
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®duHaHCOBU NacuBm MosicHeHune 2022 2021
‘000 nB. ‘000 nB.

®dnHaHCOBM MacuBW, OTYMTaAHM MO amMmopTun3npaHa

CTOWHOCT:

3aemu 12 25741 29 509
TBprosckn N apyrn 3agbrkeHus 13 412 415
OuenoeHT 14 6 163 6 163

32 316 36 087

Bwxte nosicHeHve 4.6 3a wH(OpMaums OTHOCHO cyeToBOAHATa MOMMTUKA 3a BCSKa KaTeropwms
dmHaHcoBM UMHCTpPyMeHTU. OnucaHue Ha nonuTuMKaTa M UenuTe 3a YynpaBneHWe Ha pucka Ha
OpyxeCcTBOTO OTHOCHO (DUHAHCOBUTE MHCTPYMEHTY € NpeacTaBeHo B NOsiCHEHUE 26.

26. PuckoBe, cBbp3aHM ¢ hMHAHCOBUTE UHCTPYMEHTHU

BcrencTtere Ha M3non3BaHeTo Ha (OMHAHCOBU MHCTPYMeHTU [pYXECTBOTO € M3MOXEHO Ha MasapeH
PUCK W MO-KOHKPETHO Ha PUCK OT MPOMEHW BbLbB BanyTHWSI KYpC, NMXBEH PUCK, KaKTO M PUCK OT
NpoMsiHaTa Ha KOHKPETHU LIeHU, KOETO ce ALK Ha onepaTvBHaTa U MHBECTULMOHHATA AeMHOCT Ha
OpyxecTBOTO. YnpaBneHWeTo Ha pucka Ha [pyXecTBOTO Ce OCbLieCTBsSiBA OT CbBeTa Ha
avpektopute. [MpyoputeT Ha PbHKOBOACTBOTO € [a OCUrypu KpaTKOCPOYHWUTE U CPeaHOCPOYHM
napuyHU NOToUW, KaTo HaMasnv usnaraHeTo cu Ha puUck. ObAroCpoOYHUTE MHBECTULMK Ce yNpaBnsBar,
Taka Ye Aa umat AbhroTpaiiHa Bb3BpallaeMoctT.

BanyTeH puck

Coenknte Ha ,D,py)KeCTBOTO Ce ocbllecTBABaT B 6'bJ'II'apCKI/I nesa. l-‘|y)l(,El,eCTpaHHl/ITe TpaH3aKuun Ha
,D,F)Y)KeCTBOTO, AEHOMWHUPaHU B €BpPO, HE u3narat ,D,py)KeCTBOTO Ha BallyTeéH PUCK, Tbi KaTo KYypCbT
Ha 6'bJ'IFapCKI/IFIT neB e CbMKCMpaH KbM €BpOTO. 3a ga Hamanm BanyTHUA PUCK, ,D,DY)KGCTBOTO cnean
napuyHuTe noToun, KOMTo HE Ca B 6'bJ'IFapCKI/I nesa.

Kbm 31.12.2022 r. BCUYKN 3a0bIDKEHUS HA OPYXECTBOTO ca [LEeHOMMHUpaHu B nesa. [pyxecTBoTO
HAMa B3eMaHusl B YyXaecTpaHHa BanyTa.

JNlnxeeH puck

lMpes3 gBarta cbnocTtasumu nepuopa [pyXecTBOTO € U3MNOXEHO Ha PUCK OT MPOMsiHAa Ha MasapHuTe
nuxseHun npoueHTn. lMonutukata Ha [pyXecTBOTO € HacoveHa KbM MWHUMWU3WPAHE Ha NUXBEHUS
pUCK Npu AbArocpoyHo unHaHcupaHe. Kbem 31 gekemspu 2022 r. [Ipy>KeCTBOTO € U3MOXEHO Ha PUCK
OT MPOMSHA Ha Mas3apHWUTE NIMXBEHM MPOLIEHTM NO YacT oT B6aHKOBMTE CU 3aemMu U 0BNUraumoHHKA
3aeM, KOUTO ca C NPOMEHNUB NUXBEH MpoueHT. [pe3 npeacTaBeHUTe Nepmoan HAMa CbLUECTBEHU
NPOMEHW B HMBAaTa Ha NINXBEHUTE NPOLIEHTU NO 3aemMuTe.

KpeauTHus puck

KpeOuUTHUST puck NpeAcTaBnsBa pUCKbT AadeH KOHTpareHT [a He 3annath 3agbiPKeHUeTo CU KbM
OpyxecTBoTo. [pyKeCTBOTO € W3foXeHa Ha TO3W PWUCK BbB Bpb3ka C Pa3NUYHU (PUHAHCOBU
WHCTPYMEHTU, KaTo Hamp. Npv Bb3HUKBAHE Ha B3eMaHWA OT KMWEHTM, AernosvpaHe Ha cpeacTsa U
apyrn. NanaraHeto Ha [pyxecTBOTO Ha KpeaMTeH PUCK e OrpaHun4eHo Ao pa3Mepa Ha GanaHcoBaTta
CTOMHOCT Ha (hMHAHCOBUTE aKTMBW, MPWU3HATU B Kpas Ha OTYETHUS NEpUo[d, KakTo € MOCOYEHO Mo-

aony:

PrHAHCOBU aKTUBU 2022 2021
‘000 nB. ‘000 nB.

®DrHaAHCOBW aKTUBW, OTYNTAHM NO aMOPTU3NpPaHa CTOMHOCT:

Tbprosckn n apyrn B3eMaHus 8 847 5 686
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Mapu n napn4H ekBMBanNeHTn 67 26
8914 5712

IpyKecTBOTO pedoBHO Creau 3a HEeM3NbIIHEHMETO Ha 3aAbiPKEHWATA Ha CBOWM KIMEHTU U OpYru
KOHTpareHTu, yCTAHOBEHU MHAMBUAYAIHO WU HA TPYNW, U M3Mon3Ba Tasum UHGopMaums 3a KOHTPOS
Ha KpeauTHUS puck. KoraTto pasxoaute He ca npekaneHo BUCOKW, ce HabaBsT U U3nonaeaT AaHHu 3a
KPEAUTEH PEWTUHr OT (PMHAHCOBKM OTYETW Ha KIIMEHTUTE W OpyruTe KoHTpareHTW. Monutuka Ha
[pyKecTBOTO € f[a M3BbplBa TpaH3aKUMM CaMO C KOHTpareHTU C [00bp KpeauTeH PEeNTUMHI.
PbkoBoacTBOTO Ha [py»KeCTBOTO cYMTa, Ye BCUYKM ropecroMmeHaT (oUHAHCOBW akTMBM, KOUTO He ca
6unn obesleHsIBaHNM UMM ca C HacTbNWUM nagex npe3 npeacTaBeHUMTe OTYEeTHU Mepuoaun, ca
(bMHaAHCOBM aKTMBM C BUCOKA KpeauTHa OLeHKa.

,D,p)/)KeCTBOTO He e npegocrtasAo (*)I/IHaHCOBVITe CW aKTUBM kaTo obesnedeHne no apyru coerku.

KpeouTHMAT pUCK OTHOCHO Mapu U MapuyHM E€KBMBANEHTU Ce CYMTa 3a HECbLUECTBEH, Tbih KaTo
KOHTpareHTuTe ca 6aHku ¢ gobpa penyTauusa n BUCOKA BbHLUHA OLeHKa Ha KPeOUTHUS PENTUHT.

OuakBaHu KpeaunTHn 3ary6|/| Ca npu3HaTtu B TO3U (bMHaHCOB OTYET KaKTO € npeacraBeHo B NoOACHEHNE
8.

NnkBnaHMA puck

JIMKBMOHMAT pUCK NpeacTaBnsiBa pUCKbT [py)KeCcTBOTO Aa He MOXe [a rnoracu CBoUTe 3agbihKeHus.
[pyxecTBOTO NocpeLla HyXanTe cu oT NIMKBUAHM CPeACTBA KaTo BHUMATENHO Crieau nnailaHusTa no
rnoracuTenHuTe NnaHoBe Ha AbIrOCPOYHNUTE (DMHAHCOBU NACUBM, KAKTO M NMPOrHO3UTE 3a BXOASALLM U
N3XOASILLIM NapuyHM NOTOLM, Bb3HMKBALLM B X04a Ha onepaTuBHaTa AeHoCT. HyxauTe oT NUKBUAHU
cpeactBa ce crnegdat Ha 6asata Ha 30-gHeBHWM nporHoswn. Hyxaute oT NUMKBMAHM cpeacTBa B
ObArocpoyeH nnaH - 3a nepuogun ot 180 n 360 aHW, ce onpenensaT MeceyHo. HyxauTe oT napuyHm
cpencTBa Ce CpaBHsIBAT CbC 3aeMUTe Ha pasnonoXeHue, 3a ga 6baaT YyCTaHOBEHU U3NULWbBLM MIK
aemumtn. Tosn aHanua onpegens Aanu 3aemuTe Ha pasnosioKeHWe e ca AOoCTaTb4HM, 3a Aa
NOKPUAT HyXauTe Ha [pyKecTBOTO 3a nepuoaa.

PuHaHCOBMTE aKTUBU KaTo cpencTBO 3a ynpaBrieHUe Ha NMIMKBUOHUA PUCK

Mpu oueHABAHETO M yNpaBeHUETO Ha NMKBUOHUA pUCK [pyXeCTBOTO OTUYMTa OYaAKBAHUTE NapUYHM
noTouu OT (PMHAHCOBW WHCTPYMEHTU, MO-CMELMANHO HamNWYHWTE NapuyHW CPEACTBA U TbProBCKM
B3eMaHus. HanuyHuTe napuyHu pecypcy M TbProBCKU U OPYrv B3eMaHUs HaOBWLLABaT TeKyLuuTe
HYXOW OT M3xoAsl napuyeH notok. OyakBaHUsiTa Ha PHLKOBOACTBOTO 3@ OCUIypsiBAHE Ha HYXXHUTE
napuyHK cpefcTBa 3a obcnyKBaHe Ha KPaTKOCPOUHWUTE 3a4bIKEHNs ca CBbP3aHN CbC CbOMpaHe Ha
B3eMaHUsl OT KIIMEHTW MO AOroBopu 3a npogaxkba Ha MHBECTULMOHHW UMOTU M CKMHOYBaHE Ha HOBU
[oroBopu 3a npogax6a Ha MHBECTULMOHHM UMOTMU.

27. OueHsiBaHe Mo cnpaBeAsiuBa CTOMHOCT

Hskon OT aKkTMBUTE M MacuBUTE Ha APYKECTBOTO CE OLEHsIBaT UMW npeacrtaBAT W/unu camo
ornoBecTABaT MO CnpaBeanvMBa CTOWHOCT B OT4YeTa 3a (PUHAHCOBOTO CbCTOAHME. TakuBa ca
MHBECTULMOHHUTE MMOTU, ONpeaerneHn TbProBCKX U APYr1 B3emMaHus

CnpaBeanueaTa CTOMHOCT Haii-06L10 NpeacTaBnaBa LieHaTa, 3a KOATO eAuH akTUB MoXe Aa 6bae
pa3MeHeH WM edHO 3adbibkeHWe Oa Obde u3nnaTteHo B obuyailHa cOenka Mexay HesaBucUMM
nasapHu y4acTHMUM KbM AaTtaTta Ha oLieHsiBaHe.

[pyxecTBOTO MNpunara TpyM HMBA Ha NEpPapXU4HOCT, OTpassiBaly BaXKHOCTTA U 3HAYMMOCTTa Ha
M3non3BaHuTe 0asnCcHU JaHHU 3a LieNMTe Ha OueHKaTa:
1 HMBO: MasapHU LEHU (HEKOPUIMpaHW) Ha aKTUBHM Nas3apu 3a UOEHTUYHU aKTUBWU WUIK
nacuBsm;
2 HMBO: BXOogslla MHAOpMauus, pasnmyHa OT MasapHU LiEHW, BKIOYEHU HA HMBO 1, KOSITO
MoXe fa Obae HabniogaBaHa MO OTHOLLEHME Ha OadeH akTUB MM nacue, unu npsiko (T. e.
KaTo LieHM) Unn KOCBEHO (T. €. Ha 6a3a Ha LeHnTe); 1
3 HMBO: BXOAsWaA WMHopMaumsa 3a dageH akTMB UMW nacue, KOATO He e GasupaHa Ha
HabngaBaHn NasapHU OaHHW.
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KoHuenuunara 3a cnpaseannBarta CTOWHOCT npegnonara peann3npaHe Ha (bVIHaHCOBVI WHCTPYMEHTU
ypes npo,u,a>|<6a. B noeeyeTo cny4au, obaye, 0cobeHO NO OTHOLLUEHUE Ha TbProBCKMTE B3EMaHUA U
3adblDKeHuA, n Aeno3nTute, ApyKeCTtBOTO OYakBa Aa peann3npa Te3un (bVIHaHCOBVI aKTnBn 1N nacmseu
4ype3 TAXHOTO UAJIOCTHO 06paTHO n3nnawjaHe mnm pecn. noracdBaHe BbB BpPeMETO. 3aToBa Te ce
npencrTaBAT No TAXHaTa aMopTu3npaHa CTOWHOCT.

P1KoBOACTBOTO Ha OPYKeCTBOTO CYUTa, 4Ye npu cbllecrteyBallimnTe obcrosiTencTea npeacrtaBeHNUTe B
oT4yeTa 3a d.)I/IHaHCOBOTO CbCTOSIHME OLIEHKM Ha aKTMBUTE M NacuBUTE Ca Bb3MOXHO HaW-HaOeXaHu,
ajekBaTHM U OOCTOBEepHWM 3a UuennuTte Ha d.)I/IHaHCOBaTa OTYETHOCT M ca Onu3ko Ao TaAxHaTa
cnpaBeannBa CTOWHOCT, B 3aBUCMMOCT OT TEXHUAT Xapaktep n Mmatyputer.

28. NonuTuKa 3a ynpaBneHune Ha KanuTtana
[pyxecTBOTO ynpaBnsiBa kanutana cu Taka, 4e a ocurypum:

- cna3BaHe Ha 3akKOHOBUTE U3NCKBaAHUA OTHOCHO ApyXecCcTBa CbC chneuumasiiHa MHBECTULMOHHAa
uen;

- (OYHKLUMOHMPAHETO CU KaTo AEeMCTBALLO NPeanpusTue;

- MakCcnMmaliHa Bb3BpallaeMoCT 3a cobcTBEHUUUTE, ypes3 ontnmmn3aumda Ha CbOTHOLUEHUETO
MeXxay obvir n Kanutan (B'b3BpaLIJ,aeMOCTTa Ha MHBECTUpaHua KaI'IVITaJ'I).

Llenta Ha PbKoBOACTBOTO € Aa noaabpka AOBEPMETO Ha MHBECTUTOPUTE, KpeauTopuTe U nasapa u
[a rapaHTupa GbaeLloTo pasBuTue Ha ApPYXKeCTBOTO.

PbkoBoAcTBOTO Ha [IpyecTBOTO onpeaens pasmepa Ha HeobxoanMUS KanuTan NpPonopuuoHarnHo Ha
HMBOTO Ha PUCK, C KOWTO Ce XapakTepuaupaTt OTAeNHWTe AehHoCTU. MNoaabpkaHeTo U KopurmpaHeTo
Ha KanuTanosaTta CTPyKTypa ce U3BbpLUBaA B TACHA Bpb3Kka C MPOMEHUTE B MKOHOMUYECKUTE YCIOBUS,
KaKTo U B 3aBMCMMOCT OT HMBOTO Ha PUCK, MPUCBHLLO Ha CbOTBETHWUTE aKTUBU, B KOUTO CE UHBECTUPA.
OCHOBHWUTE WHCTPYMEHTM, KOUTO CEe M3MOoN3BaT 3a YynpaBlieHMe Ha KanutanoBaTa CTPyKTypa ca:
AVBUOEHTHA NonUTMKa; Npodaxba Ha akTUBWY, C Len HaMansiBaHe Ha HUBOTO Ha 3a4JTbXHANOCT U Ap.
Bcunukn pelueHns 3a npoMeHu B Ta3u Hacoka ce B3emaT Mnpu oTyuTaHe Ha BanaHca mexay LeHaTta u
puCKOBETE, NPUCHLLM Ha Pa3NUYHUTE U3TOYHULM HA DUHAHCUPaHE.

CbOoTHOLEHNETO abnr/kanuTan e npeacraBeHo No-aony:

31.12.2022 31.12.2021

Xun. nB. XUn. NB.

Obnr (06wWo 3aemMn 1 3a4bmKeHNs) 32 316 36 087

MapwnyHn cpeacTea (67) (26)

HeTeH Abnr 32 249 36 061

CobcTtBeH kanuTan 26 273 24 595
CboTHOoLeHUe AbLAr - KanuTtan 1.23 1.47

29. Cu6uTHA cnea Kpasa Ha OTYETHUA nepuog

He ca Bb3HMKHanNu Kopurnpatwim CbOMTUS UMK 3HAYUTESTHU HeKopurmnpatllimn cbouTUS MexXxay gartarta Ha
CbMHaHCOB OTHeT U AaTtaTa Ha OTOpu3npaHeTo My 3a nsgaBsaHe.

30. OpgobpeHne Ha (huHAHCOBMUA OTYET

®duHaHcoBMAT oTyeT kbM 31 gekemBpu 2022 r. (BKMNWOYMTENHO CpaBHUTENHata WHdopmauus) e
onobpeH u npuet ot CbBeTa Ha anpektopute Ha 27.01.2023 .



