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MeXxanHeH goknag 3a JenHoCTTa
MeXXOnHeH CbKpaTeH CaMOCTOATESEH
donHaHCOB OTYeT

Heo JloHooH Kanutan Al
30 toHn 2025 .



CbabpxaHue

CTtpaHuua
MexauHeH goknaa 3a AgenHocTTa -
MeXxauHeH cbKpaTeH oT4eT 3a (PMHAaHCOBOTO CbCTOSIHUE
MexauHeH cbKpaTeH oTyeT 3a nevyanbara unu 3arybara n gpyrmsa 2

BCceob6XBaTeH Aoxon
MexauHeH cbKpaTeH oT4YeT 3a NPOMeHuTe B COGCTBEeHUs KanuTan
MexanHeH CbKpaTeH OTYeT 3a Napu4yHUTe NoTouM

NMosicHeHUA KbM MeXAUHHUSA CbKpaTeH (*)VIHaHCOB oT4yeT



Heo JloHgoH Kanutan Al

MexguHeH CbKpaTeH CaMOCTOATESIEH (bI/IHaHCOB oTyeT

30 oHu 2025 T.

MexXauHeH cbkpaTeH oT4eT 3a PMHaHCOBOTO

CbCTOAHUNE
MosicHeHue 30 toHn 31 pekemBpUu
2025 2024
‘000 nB.. ‘000 nB..
AKTUBM
HeTekywm aktueu
MHBecTMUUKM B ObLUEPHN NpeanpuaTns 8 9716 9716
MHBECTULIMOHHN MMOTH 9 3471 3471
TbproBckM 1 Apyru B3eMaHus 12 409 409
MpenoctaBeHn 3aemun 11 947 932
HeTeKkyLwim akTMBu 14 543 14 528
TeKywm aktueu
DUHaAHCOBW aKTUBM 10 59 387 53410
lNpenoctaBeHn 3aemu 11 6 740 6 591
THproecku N gpyrn BaeMaHuns 12 10 129 10111
Mapu 1 napu4HN ekBNUBaNEHTU 13 280 280
Tekywiu akTuem 76 536 70 392
OO6LWwo akTuBm 91 079 84 920
Cob6cTBeH KanuTan
AKUMOHEpPEH KanuTan 14 9 995 9 995
O6Lum pe3epBu 999 999
HepasnpegeneHa nevanba 13175 8 336
O6wo cobcTBEH KanuTan 24 169 19 330
MacuBn
HeTekywm nacueu
3agbmkeHns no 3aemu 16 27 333 29 140
OTcpoyveHn gaHbyYHU NacuBeu 15 2706 2 059
HeTekywm nacmseu 30 039 31199
TeKywm nacmem
3agbmKeHnsa no 3aemum 16 20 986 18 824
THproBCKM N Apyrn 3agbImKEHNS 17 15 882 15 565
3agbimkeHns KbM CBbp3aHu nuua 25 3 2
TeKywim nacmem 36 871 34 391
O6uwo nacuemn 66 910 65 590
OO6L0 cobcTBEH KanuTan U nacuBu 91 079 84 920
Digitally signed by
STELA STELA SLAVOVA HRISTIYAN  HrisTIvAN
SLAVOVA ~ SHo0novA LACHEZARO paon
GRIGOROVA 10:37:54 +03'00' VD ANK O s cowon
CbcTaBuren: MU3n. gupekrop:
ICtena Npuroposal IXpuctnsaH bHkos/

MosicHeHNATa KbM MEXOMHHUA CbKpaTeH uHanBuayaneH ouHaHCOB OTYET OT CTP. 5 Ao CTp.
21 npencraensBaT HepasgenHa 4YacT OT Hero.



Heo JloHgoH Kanutan Al

MexguHeH CbKpaTeH CaMOCTOATENIEH d)VIHaHCOB oT4yeT

30 oHM 2025 T.

MeXanHeH cbKpaTeH OTYET 3a nedvanbata unu 3arybarta

N opyrus BceobxBaTeH 4oxoA 3a nepmnoaa, npuUKYBaLy,

Ha 30 oHK
MosicHeHue
Meyan6u u 3arybu ot onepauuu ¢ 18
(PUHAHCOBU MHCTPYMEHTU
Mpuxoam ot npogaxoun 9
Opyrn prHaHcoBU no3numm 19
Pasxoam 3a BbHLWHM ycnyru 20
Pasxoau 3a nepcoHana 21
Opyrn pasxogu 22
Meyan6a / (3ary6a) npeau AaHbUM
Pasxogu 3a gaHbum BbpXy 4OX04a 23
Mevyan6a / (3ary6a) 3a nepuoaa
O6wo Bceo6xBaTeH aoxopn / (O6wo
BceobxBaTHa 3aryb6a) 3a nepuoga
[doxon Ha epHa akuwms (B nB.) 26
STELA STELA SLAVOVA
GRIGOROVA
SLAVOVA 2025.07.30
GRIGOROVA 10:38:17 +03'00'

CbcraBuTten:
/ICtena NpuropoBal/

MosicHeHMsITa KbM MEXAWHHUSA CbKpaTeH nHanBuayaneH douHaHCcoB oT4eT oT cTp. 5 go cTp.

3a6 meceua 3a3 meceua 3ab6meceua 3a3 meceua
KbM 30 toHnW KbM 30 OHU KbM 30 oHM KBbM 30 HOHM
2025 2025 2024 2024
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
6418 (408) 3328 2 407
169 84 - -
(1 002) (517) (911) (571)
(37) 9) (40) (14)
(26) (13) (26) (13)
(36) (10) (3) M
5486 (873) 2 348 1808
(647) 38 (313) (238)
4 839 (835) 2035 1570
4 839 (835) 2035 1570
48,41 (8,35) 20,36 15,82

Digitally signed by

HRISTIYAN  HRISTIYAN

LACHEZAROV
LACHEZARO g

V DANKQV Date: 2025.07.30

10:46:22 +03'00"
U3n. aupekTop:

IXpuctusH bHKoB/

21 npeacraensBaT HepasdenHa 4yacT OT Hero.



Heo JloHgoHn Kanutan Al 3
MeXOMHEH CbKpaTeH CaMOCTOATENEH (PMHAHCOB OTYET
30 toHKn 2025 T.

MeXXOMHEH CbKpaTeH OTYET 3a NPOMEHUTE B CODCTBEHUSI KanuTan 3a
nepuoga, npukntodsadl Ha 30 oHK

Bcuukn cymu ca npeacraseHu B ‘000 nB. AKUNOHepeH PesepBu HepasnpegeneHa O6wo cob6cTBeH
KanuTan nevanb6a/ Kanutan
(HenokpuTa
3ary6a)
Canpo kbm 1 AHyapmu 2025 r. 9 995 999 8 336 19 330
Meyanba 3a nepuoaa - - 4 839 4 839
O6wo BceobxBaTeH aoxoa 3a nepuoaa - - 4 839 4 839
Canpo kbm 30 oHM 2025 T. 9 995 999 13 175 24 169
Canpo kbm 1 AHyapu 2024 r. 9 995 999 8 278 19 272
lMeyanba 3a nepuoaa - - 2 035 2 035
O6wo BceobxBaTeH goxon 3a nepmoaa - - 2035 2035
Canpo kbm 30 oHn 2024 1. 9 995 999 10 313 21 307
STELA
Digitally signed b
STELA SLAVOVA HRISTIYAN  HRISTYAN
SLAVOVA GRIGOROVA LACHEZARO :—D"/\\C'\"'LEOZ\';\ROV
2025.07.30 V DANKOV  Date: 2025.07.30
GRIGOROVA 10:38:34 +03'00" 10:46:32 +03'00'
CbcraButen: T MU3n. aupekrop:
ICtena Npuropogal IXpuctnaH fbHkoB/

MNosicHeHnATa KbM MEXANHHUS CbKpaTeH nHognsmnayaneH d.)I/IHaHCOB oT4eT OT CTp. 5 po CTp. 21 npencrtasnaBat Hepa3gesiHa 4acTt OT Hero.



Heo JloHgon Kanutan Al

MeXanHeH cbKpaTeH caMOCTOSATENEH (PUHAHCOB OTYET

30 toHM 2025 T.

MeXOuHEH CbKpaTeH OTYET 3a NapUYHUTE NOTOLM
3a nepwvoga, npukntodsadl Ha 30 oHK

OnepaTtuBHa genHoCT

MocTbNNeHnsa oT KNNEHTH

MnawaHna KbM gocTaB4mLn

MnawaHnsa KbM NnepcoHan 1 OCUrypuUTENHU UHCTUTYLUN
MpngobreaHe Ha KpaTKOCPOYHU (OPUHAHCOBU aKTUBM

MNocTbnneHus ot npo,u,a>|<6a Ha KpaTKOCpPO4HU (*)MHaHCOBI/l

aKTMBM
Bb3ctaHoBeHu / ([naTteHn) gaHbum

Apyrv napuyHM noToum OT onepaTMBHa AEAHOCT
HeTeH napuyeH NOTOK OT onepaTuBHa AENHOCT

MHBecTULMOHHA AeNHOCT

MnawaHna no 4oroBopm 3a Nokynko-npogaxba Ha
AbLLEPHN NPeanpUsaTUS

MpnoobreaHe Ha MHBECTULMOHHN NMOTHU

HeTeH napuyeH NOTOK OT UHBECTULIMOHHA AEeMHOCT

duHaHcoBa genHocT

MNony4eHn 3aemmn

MnaTeHn 3aemun

lMnateHn nuxseu

[pyrn napyMyHu notToum oT oMHaHCOBa AENHOCT

HeTeH napu4eH NoToK OoT (pyHaHCOBA AENHOCT
HeTHa npomsiHa B napu 1 napMyHu eKBUBareHTU
Mapu n napnyHn ekBMBaneHT! B Ha4anoTo Ha nepuoga
Mapu n napuyHM eKkBUBaneHTN B Kpas Ha nepuoaa

STELA STELA SLAVOVA
GRIGOROVA
SLAVOVA 2025.07.30
GRIGOROVA 10:38:51 +03'00'
CucTaBuren:

ICtena Npuroposal

3a 6 meceua
KbM 30 1oHHU

3a 6 meceua
KbM 30 roHM

2025 2024
‘000 nB. ‘000 nB.
203 -
(51) (148)
(22) (26)
(298) (11 448)
1 041 7 343
(109) (1)
(1) (2)
763 (4 282)

- (12 694)

(74) (2 960)
(74) (15 654)
14 348 34 663
(14 011) (13779)
(922) (658)
(104) 17)
(689) 20 209

- 273

280 2
280 275

HRISTIYAN Digitally signed

by HRISTIYAN

LACHEZAR  (AcHEzAROV

ov

DANKOV
Date: 2025.07.30

DANKOV 104643 +03'00'

MU3n. pupekrop:

IXpuctnaH bHkos/

lMosicHeHUATa KbM MEXAMHHUS CbKpaTeH uHamMeuayaneH ouHaHCOB OTYET OT CTP. 5 0 CTp.
21 npencraensiBaT HepasgernHa 4YacT OT Hero.



Heo JloHgon Kanutan Al
MeXanHeH cbKpaTeH caMOCTOSATENEH (PUHAHCOB OTYET
30 toHM 2025 T.

[TpnnoxeHne KbM MexXanHeH cbKkpateH oMHaHCOB
OoTyeT

1. MpeameT Ha genHocT

.,Heo JlongoH Kanutan“ A (OpyXeCTBOTO) € aKUMOHEPHO APYXKECTBO, YYPEAEHO Ha
TeputopusTa Ha Penybnvka Bbnrapus, BnucaHo B TbproBCKUst pErmcTbp U perncrbpa Ha
opManyeckMTe nuua ¢ HectonaHcka uen nog Homep EVK 203039149.

OcHoBHaTa genHocT Ha [JpyXecTBOTO ce CbCTOM B NpuaobmnsaHe, ynpasneHue n npogaxba
Ha y4yacTusa B ObMArapcku M Yy>XOecTpaHHW APY)XeCTBa, MOKynka Ha HEeABWKUMU UMOTU U
APYr1 HeOBWXXMMOCTW B CTpaHaTa u Yyxx0uHa, narpaxagaHe, 4OBbpLUBaHe, TpaHCchopMupaHe
Ha npegHasHadYeHMeTo W npoaaxba Ha HeoBMKMMM WUMOTM, TbProBCKa [OEWHOCT,
KOHCYNTaHTCKM YCINYrn, KakTo U BCsSKa Apyra AEVHOCT, pa3peLleHa OT 3aKOHa, M3BBbH Tesw,
3a KOMTO Ce M3MCKBA NMLEH3.MOKYMNKa Ha 3eMsi, crpagu B nNpoLec Ha npeobpasyBaHe u apyru
HEeABWKMMOCTU, N3rpaxaaHe, LOBbPLUBAHE N TPAaHCOPMMPaHe Ha NpegHa3HAa4YeHNETO Ha
XWUMULLHK crpagu, KakTo U npoaaxba Ha 3eMsi U HEABWXKMMOCTM, BKITFOYMTENHO U XUnuLLa B
CTpaHaTa 1 4ykbuHa, NPsiko U1 NOCPeaCTBOM HAPOYHO Cb3fafeHN OAbLUEePHUN ApyXecTBa
UNKn y4acTusi B Apy>KeCTBa C orneq peanusmpaHeTo Ha Te3n AeNHOCTMW.

Cepanuuieto M agpecbT Ha ynpasneHne Ha [pyxectBoto € rp. Codwms, 6yn. ,Togop
AnekcaHgpos® Ne 137, ochuc 20. OpraHbT Ha ynpasneHue Ha [pyXecTBOTO ce CbCTOM OT
CobBeT Ha gupektopuTte 1 O6wo cbbpaHme Ha akumoHepute. B CbBeTa Ha aupekTopute
ydacteat XpuctusaH ObuHkoB, Jinnusa MNoposa n AHToHMa BuanHnuesa.

HpyxecTBOTO ce npeacrasnsasa oT XpUCTusH [JbHKOB. [Ipy>KecTBOTO € BNMCaHO B perncrbpa
Ha nybnuyHuTe gpyxectBa ¢ Pewenune Ne 123-IM[1 ot 24 aHyapu 2017 r. Ha K®H. Akuunte
Ha [lpy»XecTBOTO ca peructpmpaHu Ha bbnrapcka poHgoBa 6opca, cermeHT ,,Standard®, nog
6opcoB kog NLC. [pyxectBoTOo MMa ckntoyveH goroeop ¢ UM ,ABB Mueectuumn® EOOL,
KOWTO n3BbpLuBa PyHKUMSATA Ha MapKeT-MenKbP.

Kbm 30 toHn 2025 1. n 31 gekemepu 2024 r. Jpy>XeCTBOTO Mma 2 CRyXUTenu Ha TpyaoB
A0roBop.

2. OcHoBa 3a U3roTBsiHe Ha hMHAHCOBMUA OTYeT

To3n MeXauHeH CbKpaTeH camocTosTeneH hMHaHCOB OTYET 3a wecT Mecela kbM 30 HOHM
2025 r. e nsroreeH B cvoteeTcTBME ¢ MCC 34 ,MexanHHO bmHaHCOBO oTunTaHe". Toln He
cbaobpXa uanata uMHgopMauums, KOATO Ce WM3MCKBA 3a M3rOTBAHE Ha MbIHW FOOULLIHK
bnHaHCOBM OT4YEeTM cbrnacHo MexayHapogHuTe cTaHgapTu 3a (PUMHAHCOBO OT4YMTaHe
(MC®O) u cneaBa ga ce YeTe 3aeHO C roguwHMS oMHAHCOB OTYET Ha [pyXeCTBOTO KbM
31 nekemBpun 2024 r., n3roteeH B cbotBeTcTBNE ¢ MCDO, paspaboTeHn n nybnmkysaHu ot
CobBeTa No mMexagyHapogHu cdetoBogHu ctaHgaptv (CMCC) n npuetn oT EBponenckus
cbto3 (EC). HaummeHoBaHMeTo ,MexayHapoaHW cTaHgapTu 3a (OMHAHCOBO OTYMTaHe
(MC®O)“ e nAEHTMYHO C HAaMMEHOBaHNETO ,MeXayHapoaHu cieToBoaHM cTaHaapTi (MCC),
Taka KakTo e ynoMeHaTo B T. 8 OT [JonbrHMTENHUTE pasnopeabw Ha 3akoHa 3a
CYETOBOACTBOTO.

To3an MexguHeH UHAHCOB OTYeT e camocToaTeneH. [pyXecTBOTO CbCTaBsa U
KOHconuampaH (UHaAHCOB OTYeT B CbOTBeTCTBME C MexayHapogHuTe cTaHOapTu 3a
uHaHcoBo oTyutaHe (MC®O), paspaboteHn un nybnukyBaHn o1 CbBeTta Mo
MexayHapoaHuTe cyetoBoaHu ctaHgaptu (CMCC) n npuetn ot EBponenckus cbtos (EC), B
KOWTO MHBECTULMUTE B AbLUEPHN NPEANPUATUSA Ca OTHETEHN N ONOBECTEHN B CbOTBETCTBME
¢ MCC 27 ,MnamBmnayanHu pyHaHCOBK OTYeTH".
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MeXXanHeH cbKpaTeH caMoCTosATENEH (PUHAHCOB OTYET
30 toHM 2025 T.

MeXONHHMAT CbKpaTeH CaMOCTOosITENeH (PMHaHCOB OTYET € CbCTaBeH B Obrapcku neesa,
KOeTO e (hyHKLMOHanHaTa BanyTa Ha [lpyxecTBoTo. Bcuykn cymun ca npeactaBeHn B Xunsaam
nesa (‘000 nB.) (BKMOYMTENHO CpaBHUTENHaTa UHopmaums 3a 2024 r.), OCBEH ako He e
NMOCOYEHO OpYro.

3. CyeToBOAgHa NoONMUTUKaA U NPOMEHU npe3 nepuoga
3.1. HoBu cTtaHgapTH, pa3sicHeHUs1 U U3MeHeHusa B cuna ot 1 AHyapu 2025 r.

[py>XecTBOTO € MPWIIoXKUIIO CreaHNTE HOBW CTaHAApTW, M3MEHEHUS Ha CbLLECTBYBALLM
cTaHdapTn, M passdcHeHusi, nybnukyBaHn oT CbBeTa 3a MeXAyHapOOHW CYETOBOOHMU
cTtaHgapTu, ogobpenm ot EC 3a npunaraHe obp)KaBu YNEHKW, KOUTO ca B cuna oT 1 aHyapu
2025 r., 1 KOUTO NMaT CbLUeCTBEH edhekT BbpXY (PUHAHCOBOTO CbCTOSIHNE U pe3ynTaTute Ha
[pyxecTBOTO:

U3meHeHna B MCC 21 Ecektn oT npomeHuTe B OOMeHHUTe KypcoBe: Jlunca Ha
KOHBEpPTUPYEMOCT, B cuna ot 1 sHyapu 2025 r., npuetu ot EC

NameHeHnaTa B MCC 21 Bkno4dBarT:

e yTO4YHsIBaHe KOra eHa Banyta Moxe Aa 6bae obMeHeHa B Apyra BarnyTa U Kora He -
eaHa Banyta Moxe Aa 6bae obmeHeHa, KoraTo NpeanpusTUeTo e B CbCTosiHME Aa
obmeHu Ta3n BarnyTa 3a gpyrata BanyTa ypes nasapu UM MexaHu3Mu 3a OGMeH,
KOUTO Cb3gaBaT M3MbIHUMY NpaBa U 3aabimkeHnst 6e3 HeonpaBaaHo 3abaBsiHe KbM
JaTtata Ha oueHsiBaHe WM 3a onpeperieHa Uen; egHa BanyTta He Moxe da 6bae
obmeHeHa B pgpyra BanyTa, ako MPeAanpuATMETO MOXe [nAa Monyyds camo
He3HauuTernHa cyma oT Apyrarta BanyTa;

e V3UCKBaHE Kak NpeanpusTMeTo fa onpeaeny oOMeHHUst Kypc, KOWTO ce npunara,
koraTo gageHa BanyTa He Moxe Aa 6bae obMeHeHa - KoraTto gadeHa BanyTa He
Moxe a 6bae obMeHeHa KbM aTaTta Ha OLeHsiIBaHe, NpeanpusiTeTo oLeHsiBa croT
0BMeHHMA Kypc KaTo Kypc, KOMTO GU ce MpuUnoXun npu pefoBHa caenka Mexay
nasapHM Yy4acTHMUM KbM [gataTa Ha OueHsiBaHe M KOMUTO GM oTpasun BSPHO
npeobnagaealmnTe NIKOHOMUYECKMN YCIOBUS.

e 3UCKBaHe 3a ONOBECTSBAaHE Ha AOMbIHUTENHA UHopMaLUKs, KoraTto BanyTtaTa He e
KOHBEpTUpYyeMa - KkoraTo BarnyTata He € KOHBepTMpyema, nNpeanpusiTMeTo
onoBecTsiBa MHGOpMaLUs, KOSTO GM No3Bonuna Ha notTpebuTenuTe Ha Herosute
pvMHaHCOBM OTYETM [a NPeLeHNAT Kak nuncata Ha KOHBepTUMPYEMOCT Ha BanyTtaTa
BMMsie UNN Ce OYaKBa [a NoBnvsie Ha HeroBuTe OUHAHCOBU pe3yrnTaTh, PUHAHCOBO
CbCTOSIHWE M NapUYHM MOTOLM.

MoBeye nHdopmaums e npeacrtaseHa B Todka 10.

3.2. CtaHgapT™, U3AMEHEHUA 1 Pa3siCHEeHUSA, KOUTO BCe OLLe He ca Brie3nun B CUMa U He
ce npwunarart oT No-paHHa garta ot [JpyecTBOTO

Kbm pgaTtata Ha opobpeHue Ha Te3n (PUHAHCOBM OTYETW ca U3NadeHUM HHAKOM HOBU
CTaHOapTWU, U3MEHEHMS N Pa3siCHEHMS Ha CbLLECTBYBaLLUMTE CTaH4apPTU, HO He ca BNesnu B
cvna vnu He ca npuetun oT EC 3a pnHaHcoBaTta rogmHa, 3ano4dsalda Ha 1 aHyapw 2025 ., n
He ca Bunu NPUNoXeHn No-paHo OT APYXecTBOTO. He ce ovakea Te Aa MmaT CbLUECTBEHO
BNUsiHWE BbPXy (PMHaHCOBUTE OTYeTU Ha [pyKecTBOTO. PHLKOBOACTBOTO O4YaKBa BCUYKM
CTaHOapTu n nsmeHeHusa ga 6bvaat npMeTn B cHeToBOA4HATa NonuTuka Ha [py»kecTBoTo npes
NbpBKS Nepnog, 3anoydsaly crnej gartarta Ha BNM3aHeTo UM B cuna. [No-gony e gageH Cnncbk
C MPOMEHUTE B CTaHOapTuTe:
e MC®O 18 lNpeacrtaBsiHe n onoBecTaABaHe BbB PMHAHCOBUTE OTYETU, B cuna ot 1
aHyapu 2027 r., Be owe He e npuet ot EC
e MC®O 19 ObwepHn npeanpuatns 6e3 nybnuyHa otdyeTHoCcT: OnoBecTsiBaHWs, B
cuna B cuna ot 1 aHyapu 2027 r., Bce owle He e npuet oT EC.
e [IpomeHnu B criegHuTe ctaHgapTu, B cuna ot 1 aHyapu 2026 r., npuetun ot EC:



Heo JloHgon Kanutan Al
MeXanHeH cbKpaTeH caMOCTOSATENEH (PUHAHCOB OTYET
30 toHM 2025 T.

i. TllpomeHn B knacudukauus M oueHKa Ha (PUHAHCOBUTE WHCTPYMEHTU
(npomenn B MCPO 9 n MCOO 7)
ii. MognwHm nogobperus, vyact 11, Bknoysawm npomeHn 8 MCO0O1 , MCPO 7,
MC®O 9, MC®O 10 n MCC 7
Horosopn, pedepupalim KbM MPUPOAHO-3aBUCMMO MPOM3BEOEHO eNnekTpu4ecTBo —
npomenHn B MCPO 9 n MCPO 7, B cuna ot 1 ssHyapu 2026 r., npuetun oT EC

4. TpomeHM B NpUONN3NUTENHUTE OLIEHKN

Mpy N3roTBSIHETO HA MEXAMHHUSA CbKpaTeH (hMHAHCOB OTYET PbKOBOACTBOTO NpaBu peauua
NpeanonoXeHnsl, OLEHKMN 1 AOoNyCckaHUsi OTHOCHO NPU3HABAHETO M OLeHSIBAHETO Ha aKTUBMY,
nacuBM, MPUXOAM N pasxoaum.

HenctButenHnte pe3yntatn Morat ga ce pasnunyaBsaTt OT npennosioXeHnATa, OUeHKUTe U
aonyckaHndaTta Ha pPbKOBOACTBOTO M B peakn cnydYanm CbOTBETCTBAT HAMBIIHO Ha
npenBapuUTeniHoO OUeHeHUTe pe3ynTaTiu.

Mpn n3roTBAHETO Ha NpeacTaBeHUs MEXOMHEH CbKpaTeH (PUHAHCOB OTYET 3HaYuMuTe
NpeueHkn Ha pPbKOBOACTBOTO MpWU npunaraHeTo Ha CYETOBOAHUTE MOMUTUMKM Ha
[py>XeCcTBOTO M OCHOBHUTE U3TOYHULIN HA HECUTYPHOCT Ha CYETOBOAHUTE NPUONN3UTENHM
OLEHK/ He ce pasnuyaBaT OT Te3u, OMoOBEeCTeHM B TOAUWIHUA (PUHAHCOB OTYET Ha
OpyxectBoTO KbM 31 AekemBpyn 2024 T.

5. YnpaBneHue Ha pycka OTHOCHO (PUHAHCOBU UHCTPYMEHTH

[py>KecTBOTO € M3NOXEHO Ha pasnMyHN BUOOBE PUCKOBE MO OTHOLUEHME Ha PMHAHCOBUTE
CWN MHCTPYMEHTU. Han-3HaunmmnTe oMHaHCOBM PUCKOBE, Ha KOUTO € N3NOXEHO [1pyXeCcTBOTO,
ca nasapeH puCK, KpeauTeH PUCK N NUKBUAEH PUCK.

MeXOuHHMAT CbKpaTeH (PUHAHCOB OTYET He BKMKYBa udnata MHgopmMauust OTHOCHO
ynpaBneHNeTo Ha puUcka U OMNOBECTABaHWATA, W3UCKBAHW MPU U3rOTBAHETO Ha FOAULLHM
MHaAHCOBM OTYETH, W crnefBa da ce 4YeTe 3aedHO C roavwHus OMHaAHCOB OTYET Ha
OpyxecTtBoTO KbM 31 AekemBpu 2024 r. He e nmano npoMeHun B nonvTuKaTa 3a yrnpasrneHve
Ha pUcka OTHOCHO (PMHAHCOBM MHCTPYMEHTM Npe3 nepunoaa.

6. Ce30HHOCT U UMKITUYHOCT Ha MeXOUHHUTE onepauun

[enHocTTa, ocbllecTBABaHa OT [pyXeCTBOTO, HE € OBEeKT Ha 3Ha4uMTEnHW CE30HHU
KonebaHus 1 LMKITUYHOCT.

7. 3HauyMMum cbLOUTUA U cOernku nNpes3 nepuoaa

I'Ipe3 nepumnoaa He ca HaCTbhnuIinm 3Ha4YNMn cbbUTMSA 1 coenku.
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8. MHBecTuuMM B ObluepHU NpeanpUATUA

MUme Ha CtpaHa Ha 30 0HMn Yuyactme 31 gpekemBpun  YuyacTtue
ObLUEepPHOTO yupeasiBaHe 2025 % 2024 %
npegnpuaTne ‘000 nB.. ‘000 nB..
Mpemuep ®oHag  bBbnrapus 9716 51,42 9716 51,42
AACHhL

9716 9716

OblwepHoTo npegnpustTMe He e pasnpedensno AMBUOEHT npe3 nepuoga. AkumuTte Ha
ObLUEPHOTO NpeanpusiTue ca kotupaTt Ha bbnrapcka goHgoBa 6opca nog kog PREM.

Kbm 30 toHn 2025 r. [Ipy>KeCTBOTO € 3anoXnso akuum Ha CBOETO ObLUEPHO NpeanpuaTne B
pa3mep Ha 9 700 xun. nB. (31 gekempu 2024 r.: 9 649 xun. nB.) Kato o6e3sneveHne no
3aemMu, ONOBECTEHM B To4YKa 16.

9. MHBeCTULUOHHM NMOTH

NHBeCTUUMOHHMTE MMOTU Ha [Ipy>KeCTBOTO BKNIOYBAT HEABWXUMWU UMOTU, KOUTO Ce HamupaT
B rp. AceHoBrpag, rp. lumutposrpag v rp. KaBapHa, KOUTO ce gbpXaT C Luen nosnyyaBaHe Ha
NPUXoAM OT HaeM UNn 3a yBennyaBaHe CTOMHOCTTa Ha kanuTana.

MHBECTUUMOHHNTE MMOTU Ha [pyXeCTBOTO He ca 3ariokeHu KaTto obesneyeHue no
3aabiKeHns. MHBECTULIMOHHUTE MMOTW Ca OTAaBaHWU No4 HaeM Mo 4OroBOpU 3a ornepaTuBEH
NN3KHr cbe cpok 10 roanHu, cumtano ot 2019 .

Mpuxogute oT Haemu 3a 2025 r., Bbanu3awm Ha 169 xun. ne. (30 toHn 2024 r.: 0 nB.), ca
BKIMIOYEHM B OTYeTa 3a nevanbara vnu 3arybarta v gpyrus BceobGXxBaTeH OOX0n Ha pen
.I1puxoam ot npogaxéwn”. Te BkNoYBaT PUKCMPaHN NTIU3UHIOBM MaLlaHns, KOUTO He 3aBUCAT
OT UHAEKC U NPOMEHSTNBY NMPOLEHTMN.

BvaewmnTte MUHUMaNHM NM3MHIOBM NOCTBLMNEHUSA Ca NPeACTaBEHWN, KakTo criefBa:

MunHUManNHM NU3NHIroBU NOCTBLNNEHUA

Hdo 1 roguHa Or1pm05 o6wo
roauHu
XUn. nB. XUn. nB. XUn. nB.
30 toHn 2025 . 339 1185 1524
31 npekemBpu 2024 . 339 1 356 1 695

MNMpomsiHaTa B CTOMHOCTTa Ha UMOTUTE MOXe Aa GbJe NpeacTaBeHa KakTo crefBa..

30 oHn 31 gekemBpuU

2025r. 2024 .

‘000 nB.. ‘000 nB..

BanaHcoBa cTOMHOCT KbM 1 siHyapu 3471 -
MpnoobuTtn Npes oT4ETHUSA Nepuog - 3 263
MNMevan6a / (3ary6a) oT npomsiHa Ha cnpaseanunea - 208

CTOMHOCT
BanaHcoBa CTOMHOCT B Kpasa Ha nepuoaa 347 347
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OueHkaTa Ha WMHBECTUUMOHHUTE UMOTUM € M3BbPLUEHA OT NUUEH3MpaH OueHuTen u ce
knacudmumpa kato HuMBO 3 cnpamMo nepapxuara Ha MCOO 13. lNpu oueHsBaHETO Ha
UMOTUTE € MNON3BaH NPUXOAHUS NOOXOA.

10. PnHaHCOBU aKTUBM

banaHcoBaTta CTOMHOCT Ha (PUHAHCOBUTE aKTUBM BKINOYBA CriegHUTe KaTeropmum qoMHaHCOBM
aKTUBWU:

30 oHn 31 pekemBpU
2025 2024
‘000 nB. ‘000 nB.

®drHaAHCOBM aKTUBM OTYMTAHM MO CripaBeanMBa CTOMHOCT B
nevan6ata unu 3arybara:

- KanuTtanoBu MHCTPYMEHTU, KOTUPAHW Ha 21 325 21 325

YyXxgecTpaHHu bopcun

- KanuTtanoBu MHCTPYMEHTU, KoTUpaHn Ha bBPb 1675 1 646
- [1anoBe B KONEKTUBHN MHBECTULMOHHN CXEMMU - 470
- AKuuu n ganose B TbProBCKM NPeanpumsTms 36 387 29 969
BanaHcoBa cToMHOCT 59 387 53 410

Mpe3 oT4yeTHUs nepuog OpyXeCTBOTO € NPEOLEHUIO B YBENTIMYEHNE CBOSITA MHBECTULMS B
MAO ,UHBecTt JesenonmeHT" ¢ 6 418 xun. nB. (2024 r.: HamaneHune ¢ 1 432 xun. nB.), KaTo
CTOMHOCTTa Ha UHBECTULUMATA B Kpasi Ha oTYeTHUSA nepunog e 36 795 xun. ne., KOSTO NPOMSIHa
Cce ObJHKN Ha NpomMsiHa B u3nonaeaHusa oT [pyxecTBoTo BanyTeH Kypc (31 aekemBpu 2024
r.. 29 969 xun. ne.). lNMpeanpuatneto onepupa B CekTop ,Heaoswkumun mmoTn® Kato
WHBECTUPA B HEABWXMMW MMOTU U B APYXKECTBa, NpuUTexasalM HeaABMXUMU UMOTU. 3a
OLIeHKa Ha MHBECTULMATA € U3MNOoN3BaH AOKITa4 Ha NMNLUEH3NpaH OLEHUTEN, KaTo € U3NOoN3BaH
MeTo4a Ha YynucTaTa CTOMHOCT Ha akTMBMTE. PbKOBOACTBOTO Ha [py»XecTBOTO € npernegano
Taka nosiydyeHust JOKMag M € CYerno, Ye BCUYKM U3XOOHW OaHHW, KakTo U pe3ynTaTbT OT
Aoknaga, otpassiBaT HacTosweTo PuHaHCoBO cbeTosiHme Ha MAO ,UHBecT [eBenonmeHT.
MpenBug nuncata Ha nHoOpMauMs 3a akTyaneH BanyTeH Kypc, obsBeH oT Bwbnrapcka
HapogHa OaHKka W nopaaun ronamarta BONaTUIIHOCT Ha pyckata pybna cnpsimo gpyru no-
LUMPOKO TbpryBaHu BanyTu, [pyKecTBOTO N3MOM3Ba KPOC-KypC (Typcka nupa-obarapckm nes
n pycka pybna-typcka nupa) — 2,14171 nB. (31 pekemBpum 2024 r.: 1,76395) ns..
[pyXeCcTBOTO BCE OLLE UMa HaNOXEHO OrpaHnyeHne 3a Tbproeus ¢ akuuute Ha NMNAO NHBecT
[eBenonmeHT, Tbin KaTo P. bbnrapusa e B Taka HapeyYeHusi CMUCHbK Ha HenpusTencKu
ObpXxaBu, nagageH ot Pyckata dpegepauus.

Meyanbute n 3arybute ca npusHatM B OT4yeTa 3a nedanbata wunu 3arybata v gpyrus
BceoOxBaTeH foxon Ha pepose [leyanbu u 3arybu oOT onepaumm BbB (PUHAHCOBU
WMHCTpYMEHTU n ,[Apyrn dpnuHaHCOBKU No3nLmnn®.

Ktm 30 toHm 2025 r. [IpykecTBOTO € NpeaocTaBuiio CBOM (PMHAHCOBWN akTMBM B pa3mMep Ha
22 955 xun. nB. (31 pekemBpn 2024 r.: 22 927 xvn. nB.) KaTo obe3neyeHne nNo 3aemwu,
OMNOBECTEHU B TOYKa 16.
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11. MNpepoctaBeHn 3aemu

30 oHKn 2025 31 nekemBpu 2024

Kpeautu n 3aemu, otymtaHm ‘000 nB. ‘000 NB. ‘000 NB. ‘000 NB. ‘000 ‘000
no amopTusMpaHa CTOMHOCT - ne. nB.
HeTeKyLm

maBHuua  Jluxea O6bwo [InaBHuuya Jlnxea O6LWO
Kpeantn n 3aemn 884 157 1 041 884 140 1024
HauyncneHun obesueHkn - - (94) - - (92)
BaemaHus no kpeguTu 1 3aemu 947 932

OT HECBBbP3aHu nuua HeTo

30.06.2025 31.12.2024

KpeauTtu, 3aemun, uecum u ‘000 nB. ‘000 nB. ‘000 ‘000 ns. ‘000 ‘000
HEeYCTOMKW, OTYUTAHU MO nB.. nB.. nB.
amMopTU3upaHa CTOMHOCT -

TEKyLUm

maBHuua Jinxea  OOwo [nasunua Jlnxea  O6WoO

Kpeantvt 1 3aemm 6313 895 7 208 6 313 736 7 049
HauyncneHun obe3ueHku - - (468) (458)
B3emaHus no kpeguTu, 3aemu 1 6470 6 591

HEYCTOWMKM - HETO

Obnrocpo4yHn saemu

Mpe3 2020 r. dpy>keCTBOTO € NpeoCcTaBUo AbNrOCpOYeH 3aeM B pasmep Ha 835 xun. ns..
c nagex npes 2027 r. 3aeMbT € Heobe3neyeH 1 No Hero ce AbmkaTt NMxen B pasmep Ha 3,8%
roguwHo. B3emaHuaTa no 3aema Bb3nu3aT Ha 987 xun. nB., OT KOUTO 152 Xun. nNB. NNXBU
(31 nekemBpu 2024 r. 971 xun. nB., oT kouTo 136 xmn. nB. Nuxen). BbB Bpb3Ka C npunaraHe
Ha MC®O 9 ca npuaHaTy o4akBaHu kpeauTHu 3arybu B pasmep Ha 89 xun. nB. (31 gekemspu
2024 r.: 87 xun. nB..).

Mpe3 2022 r. dpykeCcTBOTO € NpefoCTaBuo 3aeM B pasmep Ha 49 xun. nB. ¢ nagex npes
2027 r. 3aembT e Heobe3neyeH 1 No Hero ce ObSmKaT Nxen B pa3mep Ha 3,8% roauvLHo.
B3aemaHusiTa no 3aema Bb3NU3aTt Ha 54 xun. .., OT KOUTO S xun. nB. nuxen (31 gekemspu
2024 r.: 53 xvn. nB., OT KOUTO 4 xurn. NB. Nnxsun). BbB Bpb3ka ¢ npunaraHe Ha MCPO 9 ca
npu3HaTK O4YaKBaHW KpeauTHW 3arybu B pasmep Ha 5 xun. nB. (31 gekempn 2024 r.: 5 xun.
ne.).

KpaTkocpo4Hu 3aemu

Mpes3 2022 r. dpyxecTBOTO € nNpefocTaBuno 3aem B pasmep Ha 4 900 xun. nBe. ¢ nagex npes
2025 r. 3aeMbT € HeobeaneyveH 1 No HEro ce gbSKaTt NUXeu B pasmep Ha 4,25% rogumLliHo.
B3aemaHusiTa no 3aema Bb3nu3aT Ha 215 xun. nB., oT kouto 215 xun. ne. nuxeu (31 gekemspu
2024 r.: 215 xun. nB., oT KOMTO 215 xun. nB. nNuxeun). BbB Bpb3ka ¢ npunaraHe Ha MCPO 9
ca Npu3HaTu o4akBaHW KpeauTHU 3arybu B pasmep Ha 14 xun. nB.. (31 aekemspu 2024 r.: 14
XWn. ne.).
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Mpes3 2023 r. dpy>keCTBOTO € NpeaoCcTaBuno 3aem B pasmep Ha 6 313 xun. nB. ¢ nagex npes
2025 r. 3aemMbT € Heobe3neyeH M MO HEro ce AbiKaT NUXBU B pa3Mep Ha 3-meceyeH
EIROBOR + Hap6aBka 3a puck. BaemaHusTa no 3aema Bb3nm3saT Ha 6 993 xun. nB., OT KOUTO
680 xun. nB. nuxeun (31 gekemepun 2024 r.: 6 834 xun. nB., OT KOUTO 521 Xxun. NB. NUXBN).
BbB Bpb3ka ¢ npunaradHe Ha MC®O 9 ca npuaHaTt ovakBaHu KpeguTHU 3arybu B pasmep Ha
454 xvn. n.. (31 nexkemspu 2024 r.: 444 xun. n..).

12. Tbproeckn n Apyru B3emaHus

[ObnrocpoyHuTe TBIProBCKU W OpYyrv B3eMaHus npeacrasngaBaT NpefocTaBeH aBaHC 3a
MoKynka Ha ganose B pasmep Ha 450 xun nB., kKaTo caenkata ce o4vakBa ga Obae
peanusupaHa npes 2027 r. Bbe Bpb3ka ¢ npunaraHe Ha MC®O 9 [JpyxecTBOTO e NpusHano
O4YaKBaHW KpeguTHU 3aryou B pasmep Ha 41 xun. nB.

TeKyLLI,VITe TbpProeCkn 1 Apyrn B3emMmaHna Mmorat ga 6'b}J,aT npeacrtaBeHn KakTo cregBa:

30 oHn 31 pekemBpU

2025 2024

‘000 nB.. ‘000 nB..

THproeckn B3eMaHus 18 34
[pyrn BaemaHu 66 59
OuakBaHu KpeauTHN 3aryom (1) (1)
PuHaHCOBU aKTUBU 83 92
[MpenocTaBeHn aBaHCK 10 018 10 018
Pasxoaun 3a 6bageLun nepmnogn 28 1
HedunHaHcoBM akTUBMU 10 046 10 019
OO6LWo THLProBCKU U ApyrM B3eMaHus 10 129 10 111

Bcuykn B3eMaHusA ca KpaTKocpoyHu. HeTHaTta GanaHcoBa CTOMHOCT Ha TbProBCKUTE U APy
B3EeMaHusi ce nNpuema 3a pasymHa npubnuanTenHa oueHka Ha cnpaBeanveaTa UM CTOMHOCT.

Bcuykn TbproBcku 1 Apyru pMHaHCOBM B3eMaHus Ha [py>XeCcTBOTO ca npernegaHn OTHOCHO
HacTbNUNIM CbOMTUA 38 HEU3MbITHEHME.

Mpe3 mapTt 2024 r. dpyxecTBOTO € nNnpegocTasuno aBaHc B pasmep Ha 10 018 xun. n.. 3a
npugobueaHe Ha 100% oT ganoseTe Ha npegnpusTue. Npegnpuatneto, obekT Ha caenkara,
npuTexaBa HeABXMMU MMOTHU - XOTENCKN KOMMIEKC U NpUnexatim KbM HEro 4ONbAHUTENHN
crpagu, npedHasHavyeHuM 3a HeroBoTO OOCNyxBaHe, BeOHO C XOTencko obopyaBaHe,
Haxoasawm ce B K.K. CB. CB. KoHcTaHTuH 1 EneHa, rp. BapHa, cbc 3acTtpoeHa nnow, oT 1 260
kB. M. Coenkara ce o4akBa ga npuknioumn npes 2025 r.

13. Mapun n napMyHN eKBUBaANEHTHU

Kbm 30 toHn 2025 1. n 31 gekemBpu 2024 1. BCUYKM NapuyHK cpeacTsa Ha [pyXecTBOTO ca
B OGpon n no 6aHKOBM CMETKM CaMO B NleBOBE M HsaMa ONOKMpaHU napu u napuydHu
€eKBMBanNeHTu.



Heo JloHgon Kanutan Al

12

MeXXanHeH cbKpaTeH caMoCTosATENEH (PUHAHCOB OTYET

30 toHM 2025 T.

14. CobcTBeH KanuTan

14.1. AkKuuoHepeH Kanutan

PernctpmpaHuar akumoHepeH kanutan Ha [pyxecTtBoTo ce cbctom oT 99 950 6pos
OOMKHOBEHM akumn ¢ HoMmuHanHa ctonHocT 100 nB. 3a BcsAka. Beuykm akumm ca oT eavH u
CbLUM KNac 1 NpeaoCcTaBAT e4HakBWM NpaBa Ha akuMoHepuTe - MpaBO Ha Morny4vyaBaHe Ha
OVBUOEHT M NUKBMOAUMOHEH Osn U npaBo Ha eauH rnac B O6woTo cbbpaHue Ha

akumoHepuTe Ha [lpyxecTBOTO.

CnuchbkbT Ha akumoHepuTe, nputexasawm 5% n Hag 5% oT kanutana Ha [pyxecTtBoTo,
cboTBeTHO KbM 30 toHKM 2025 1. n 31 gekemspu 2024 r., e NnpeacTaBeH, KakTo cneaea:

30 toHKu 30 oHn 31 pekemBpu 31 gekemBpuU

2025 2025 2024 2024

Bpou akuun % bBpown akuumn %

Nugbetpu OmBenbnMbHT XonauHr AL 24 890 24,90 24 890 24,90

YMNo® Cwrnacue 6 841 6,84 6 841 6,84

YMNo LUKB-Cuna 5700 5,70 5700 5,70

[ KoHkopg dPoHa 2 Akumn -* -* 6 484 6,49

A C-Mukc =¥ -* 5138 514

Opyru topyanyeckm nuua n usndeckn 50 897 50,93
nuua, nputexasawum nog 5% ot 62 519 62,56

KanuTana
O6w 6pon akuumn 99 950 100,00 99 950 100,00

-* akyuoHep 6e3 ydacmue unu ¢ ydacmue nod 5%

15. OTCpoYeHM AaHBYHM NAaCUBU

OTCpO‘-IeHVITe AaHbUN Bb3HUKBAT B pe3ynTaTt Ha BpEeMEHHU pa3ninkm n Mmorat aa ovoat

npeacTaBeHNn KaTo crieaBa:

OTcpoyeHUn AaHBYHU NacuBM (aKTUBW)

MHBECTULNOHHM MMOTK
DrHAHCOBW aKTMBU
Tbproecku 1 apyru B3emaHusi
lNpenoctaBeHn 3aemu

MNpusHaTtu KaTo:
OTcpoYeHn AaHbYHU aKTUBK
OTCcpoYeHn AaHbYHM NacKBU

HeTHo OTCpoOYeHNn AaHBYHUN NacuBun

1 aHyapn lpusHatn B 30 toHMu

2025 neyan6ara 2025
unu 3arybara

‘000 n.. ‘000 nB. ‘000 nB.

26 3 29

2092 645 2737

(4) - (4)

(55) (1) (56)

2 059 647 2706

(59) (60)

2118 2766

2 059 2706
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OTcpoyveHnTe AaHbLM 3a cpaBHUTENHUSA Nepuog 2024 r. morat aa 6baat 0606LLEeHN, KaKTO

cnepgga:
OTcpoyeHn gaHbYHU NacuBM (aKTUBK) 1 aHyapn TlpusHatn B 31 gekemBpu
2024 neyan6ara 2024
unu 3aryb6ara
‘000 nB.. ‘000 nB. ‘000 nB.
MHBECTULIMOHHN MMOTU - 26 26
PUHAHCOBW aKTUBMU 1887 205 2092
TbproBCckM 1 Apyru B3eMaHus - (4) (4)
MpenoctaBeHn 3aemun (51) (4) (55)
1836 223 2 059
MpusHaTtn KaTo:
OTcpoYveHn gaHbYHU aKTUBM (51) (59)
OTcpoyeHn gaHBbYHU NacuBm 1887 2118
HeTHO oTCpoYeHU AaHBYHU NacuBMU 1836 2 059

16. 3aabmKeHUs No 3aemMm

3aemuTe BKIKOYBAT cnegHuTe d)VIHaHCOBI/I nacmsu, OTYNTAHN MO aMOPTU3NPaHa CTOWHOCT:

Tekywm HeTekywm
30 oHn 31 nekemMBpU 30 toHM 31 gekeMBpM
2025 2024 2025 2024
‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB..
Ob6nurauMoHHn 3aemmn 6 336 4 507 27 333 29 140
3aabmkeHnst N0 JOrOBOPU C aHTaXXUMEHT 14 650 14 317 - -
3a obpaTHO M3KynyBaHe Ha (OUHAHCOBU
WHCTPYMEHTU
O6uo 6anaHcoBa CTOMHOCT 20 986 18 824 27 333 29 140

16.1. OOnNUraumMoHHu 3aemMu

Ha 28 toun 2018 r. [dpyXeCTBOTO € CKM4YMno obnuraumMoHeH 3aemM CbC CregHuTe
XapaKTEPUCTUKN:

e ISIN: BG2100007181;

e bpon ob6nuraymm: 20 000;

e HomuHan Ha obnurauma: 1 000 nB..;

e Pa3smep Ha obnuraumoHHus 3aem: 20 000 xun. nB.;

e Cpok Ha obnuraunoHHus 3aem: 8 roa.;

e KynoH: 6-meceyeH EUROBOR + HagbaBka 1%, HO He no-manko oT 2,75% u He

noseye ot 6,00%;
e [lepnoa Ha NUXBEHOTO NNallaHe: 2 NbTW rOANLLIHO Ha 6 MeceLa.

Ha 02 anpun 2019 r. KomucusaTa 3a puHaHCOB Haa3op e ogobpuna npocnekT 3a gonycKkaHe
00 Tbprosus Ha obnuraummTte Ha [dpyxecTBoTO Ha Bbbnrapcka hoHaosa 6opca. Emucuara e
peructpupaHa B b®b nog 6opcos kog 178C Ha 05 anpun 2019 r. Ha 13 toHm 2023 1. e
nposefeHo obLo cbbpaHme Ha obnuraumMoHepuTe 3a NPOMsiHA Ha Ha4YMHa Ha M34YUcreHne
Ha NnUXBU, c4nTaHo OT 28 toHn 2023 .
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O6nuraumMoHHNAT 3aem He e obesnedeH. Tekywarta 4YacT OT 3agb/KeHusiTa no
obnurauynoHHmsa 3aem kbm 30 toHm 2025 r. e B pa3mep Ha 6 090 xun. nB., OT KOMTO 92 xwun.
nB. nuxen (31 gekemepn 2024 1: 4 003 xun. nB., OT KOUTO 3 XWJl1. NB. NIUXBK).

Ha 22 mapt 2024 r. [dpyXeCTBOTO € CKMo4Mno obnuraumoHeH 3aem CbC criefHuTe
XapaKTePUCTUKN:

e |SIN: BG2100008247;

e bpon obnuraumm: 14 000;

e HomwnHan Ha obnuraums: 1 000 eBpo;

e Pasmep Ha obnuraumoHHms 3aem: 14 000 xun. eBpo.;

e Cpok Ha obnuraumnoHHmna 3aem: 9 roa.;

e HauuHa Ha amopTM3aums Ha rnaesHuuata: Ha 10 paBHM BHOCKM no 1 400 xun. eBpo,
OBbIKMMW Ha LWecT Mecela, CYMTaHO OT HavyanoTo Ha netata roguvHa oT
eMUTUPAHETO Ha 3aema;

e KynoH: 6-meceveH EUROBOR + HapbaBka 1%, HO He no-manko ot 3,00% u He
noseye oT 5,00%, npn nuxeeHa koHBeHUuMs Actual/365L, ISMA — Year;

e HaumH Ha nnallaHe Ha NuxBa — ABa MbTW FOAULLHO Ha LWecTMeceYHa ba3a;

e (OO0e3neyeHne — 3agbimkeHnaATa no obnurabyuoHHaTa eMncnsa ce obesnevyaBaT CbC
3acTpaxoBka

Ha 01 aBryct 2024 r. Komncusita 3a domHaHCOB Haa30p € ogobpwuna nNpocnekT 3a gonyckaHe
00 Tbproeus Ha obnuraummTe Ha [pyxecTBoTo Ha bbnrapcka hoHaosa 6opca. Emucusara e
peructpupaHa B b®E nog 6opcoe kog NLCB Ha 13 aBryct 2024 r.

lMnawaHmnata Ha rnaBHMuUaTa ca Abmkumu crneq centemepu 2028 r. Ha WecTMeceYHn
BHOCKM. 3a obe3nevyaBaHETO Ha emucuaTa obnurauum e CKIYeHa 3acTpaxoBka
,ObnuraunoHHn emmncumn®. TekywaTa YacT OT 3aabimKeHnaTa No 0ONUrauMoHHNSA 3aeM KbM
30 toHm 2025 r. e B pasmep Ha 244 xun. nB., OT KOUTO 244 xun. nB. nuxeu (31 gekemspwu
2024 r: 333 xun. nB., oT KoUTOo 333 XWn. NB. NIUXBK).

16.2. 3agbmkeHUsi NO [OroBOPUM C aHraXXMMeHT 3a OOpaTHO M3KynyBaHe Ha
pHaHCOBU MHCTPYMEHTH

Kbm 30 toHn 2025 r. [pyXecTBOTO € CTpaHa Mo [OroBopu 3a npogaxba Ha cmHaHCOBMU
WHCTPYMEHTU CbC 3aabiikeHMe 3a obpaTHO wu3KynyBaHe C nagex Ao 6 wmeceua.
Ktm 30 toHn 2025 r. 3agbimkeHuaTa Ha [pyXecTBOTO No Te3WN cAernkn Bbanuasat Ha 14 650
Xun. nB., oT konto 298 xun. ne. nuxeu (31 gekemepun 2024 r.: 14 318 xmn. nB., oT komMTo 206
XWn. nB. Nuxeu). [JOroBOPEHUAT NIMXBEH NPOLEHT No Te3n caenkute e mexay 4,50% un 7%.
[pyxecTBOTO € nNpeaocTaBusio 60PCOBO TbpPryBaHU LIEHHU KHWXa ¢ BanaHcoBa CTOMHOCT
kbM 30 toHK 2025 1. B pasmep Ha 32 655 xun. ne. (31 gekemBpu 2024 r.: 22 927 xun. nB.).
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17. TbproBcku 1 Apyrun 3agbInKeHUs

Tekywu:

THproBCKM 3a0bIMKEHUS

MonyyeHn aBaHcK 3a npogaxda Ha MHAHCOBM
NHCTPYMEHTH

PuHaHcOBM NacmBu

MeHCMOHHU 1 Apyrv 3agbIHKEHNs KbM NepcoHana
Apyrv AaHbYHW 3a4bIKEHUS

HedomHaHcoBM nacuem

TeKyLI.I,VI TBbProBCKN N Apyru 3agbliKeHns

30 toHn 31 pekemBpU
2025 2024
‘000 nB.. ‘000 nB..
49 128

15 822 15 407
15 871 15 535
5 3

6 27

11 30

15 882 15 565

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKYLUWUTE TbProBCKM U APYr 3aAbIDKEHUS ce NpuemMa 3a
pa3ymHa NpubnunsnTenHa oLeHKka Ha cnpaBeaninBaTa UM CTOMHOCT.

NHdopmaumsTa 3a nony4yeHnTe aBaHCK e npeacTaBeHa no-4ony:

AKTUBHM JOroBopu 3a npogaxba Ha OblUepHM
npeanpuaTUs

HeycTownkun no gorosopwu 3a npogaxba Ha AbLuepHU
npegnpuaTng

O6wWo 3aabMKeHUA No 4OroBopy 3a npoaaxoba Ha
OblUepHU NpeanpuUAaTUA

AKTMBHM Joroesopu 3a npogaxba Ha (bMHaHCOBM aKTUBK
HeycTolkn No akTMBHM 4OroBOpu 3a npogaxba Ha
mMHaHCOBM aKTUBU

MpekpaTeHn goroBopu 3a npogaxda Ha oHaHCOBU
aKkTuBm

HeycTonkn no npekpaTteHn oroBopu 3a npogaxba Ha
mMHaHCOBM aKTUBU

O6LWo 3aabMmKeHUA No A4oroBopu 3a nNpogaxoa Ha
OblUEepHU NpeanpuaTust

O6wWo 3aabIMKEeHUA 3a aBaHCK NO QOroBOpU

30 oHn 31 gekemBpuU
2025 2024
‘000 nB. ‘000 nB.
489 721

- 31

489 752

11 891 13 248
119 118
2233 1265
90 24
15333 14 655
15 822 15 407

18. MNMeyan6a ot onepauumn ¢ hMHaAHCOBU UHCTPYMEHTU

Meyan6a oT NpomsHa B cnpaBeanueata CTOMHOCT Ha
b1HaAHCOBM aKTUBM, OTYUTaHM MO CnpaBeanvBea
CTOMHOCT B nevanbarta u 3arybaTta

Mevyan6a ot npogaxba Ha (PbMHAHCOBW aKTUBM

3a 6 meceua
KbM 30 OHU

3a 6 meceua
KbM 30 IOHM

2025 2024
‘000 nB. ‘000 nB.
6418 3319

- 9

6 418 3328
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19. Opyrm cpuHaHCOBU NO3MNLUU

Mpuxogun ot NnUxeu

Pa3xoaun 3a nuxsu

Mevan6a / (3ary6a) oT npogax6u Ha hmHaHcoBM
aKTMBKW, OTYMTaHM MO crnpaBeannBa CTOMHOCT B
nevan6aTta u 3arybata

Mevan6a / (3ary6a) oT npomMsaHa B cnpaBeannBara
CTOMHOCT Ha (PMHAHCOBW aKTUBMW, OTYUTAHUN NO
crnpaBeanuea CTOMHOCT B nevan6aTa u 3arybata
Paaxoan 3a o6esueHka Ha MHaHCOBM aKTUBM
Apyrn doMHaHCOBKM NO3NLUKN, HETHO

20. Pa3xoau 3a BBLHLWHU yCcrnyru

KoHcynTaHTCkmn ycnyru
Takcu U KOMUCUOHM

Opyru

21. Pa3xogu 3a nepcoHana

Pasxoau 3a 3annatu
Pasxogu 3a ocurypoBku

22. Opyru pa3xoau

Pasxogu 3a gaHbum 3a HeABMXUMU UMOTHU
Apyru

3a 6 meceLa
KbM 30 oHU

16

3a 6 meceLa
KbM 30 OHM

2025 2024
‘000 nB. ‘000 nB.
176 226
(1141) (1064)
1 2

27 38

(12) (18)
(53) (93)

(1 002) (911)

3a 6 meceLa
KbMm 30 OHU

3a 6 mecena
KbM 30 HOHM

2025 2024
‘000 nB. ‘000 nB.
(14) (19)
(12) (13)
(11) (8)
(37) (40)

3a 6 meceua
Kbm 30 roHU

3a 6 meceua
KbM 30 roHM

2025 2024
‘000 nB. ‘000 nB.
(22) (22)

(4) 4)

(26) (26)

3a 6 meceua
KbMm 30 HOHM
2025

‘000 nB.

(33)
(3)

3a 6 meceua
KbM 30 rOHM
2024

‘000 nB.

(3)

(36)

(©)
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23. Pa3xoam 3a paHbUM BbpXY Aoxona

17

OvakBaHuTe pasxoam 3a gaHbun, 6asnpaHn Ha NpunoXxmnmarta AaHbYHa cTaBka 3a bvnrapus
B pasmep Ha 10 % (2024 r.: 10 %), n OEACTBUTENHO MpU3HATUTE AaHbYHM Pa3xoau B

neyan6ara unu 3arybarta morat ga 6baaTt paBHeHM, KakTo crieaga:

Meyan6a / (3ary6a) npean gaHbYHO obnaraHe

JaHb4yHa cTaBKka

OuyakBaH npuxopa ot / (pa3xopa 3a) AaHBbLMU BbpPXY

aoxoaa

[aHbyeH edekT oT:

I'Ipeou,eHKM Ha CbVIHaHCOBI/I aKTUBU
I'Ipeou,eHKM Ha NHBECTULUNOHHN UMOTU

Heobnaraemu npuxoamn

MpucnagaHe Ha AaHbYHKU 3arybm
O6esueHka Ha hMHaHCOBM aKkTUBM
Tekyw pa3xopn 3a 4aHbUM BbPXY Aoxoaa

OTcpoyeHn AaHbYHM (pa3xoam)/npuxoau:
Bb3HukBaHe 1 06paTHO NPOSIBNEHNE HA BPEMEHHU

pasnuku

Pasxogm 3a gaHbUM BbpXy goxoaa

3a 6 meceLa
KbM 30 oHU

3a 6 meceLa
KbM 30 OHU

2025 2024
‘000 nB. ‘000 nB.
5486 2 349
10% 10%
(549) (235)
644 140

3 1

- (2)

- 96

(1) -
(647) (313)
(647) (313)

,D.py)KeCTBOTO He e Npu3Hano oTCpoYeHN JaHb4YHN aKTUBU 3a AAHBYHU 3ary6|/1, KaKTO crnenBa:

JaHb4eH nepuopn

2020 .

2021 .

2022r.

2023 .

2024 r.

2025r.
Mpunoxvnma gaHb4yHa cTaBka

Mepuop 3a
npucnagaHe Ha
AaHb4YHUTEe 3aryou

o1 2021 r. o 2025 .
o1 2022 r. go 2026 .
o1 2023 1. go 2027 r.
o1 2024 r. no 2028 r.
o1 2025 . go 2029 .
o1 2026 r. go 2030 .

HenpusHaTt oTCpoYeH AaHBbYEH aKTUB

30 oHn 31 pekemBpU
2025 2024
‘000 nB.. ‘000 nB..
2 070 2 070
1687 1687
1474 1474
1595 1595
1842 1842
976 -
10% 10%
964 867
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24. Cpenku cbC CBbp3aHu nuua

Cebp3aHute nuua Ha [pyXecTBOTO BKMOYBAT COOCTBEHWMUM M KIOYOB YMNPaBIEHCKM
nepcoHan.

24.1. Cpenku c Kro4oB yrnpaBreHCKU nepcoHarn
KntouoBmnAT ynpaBneHckn nepcoHan Ha [pyeCcTBOTO BKIOYBA YneHoBeTe Ha CbBeTa Ha
anpekTopuTe.

3a 6 meceLa 3a 6 meceLa
KbM 30 oHU KbM 30 OHM

2025 2024
‘000 nB. ‘000 nB..

KpaTKoCpOYHW Bb3HarpaXKaeHus:
3annaTtn n ocuUrypoBKu 14 14
O6wWwo Bb3HarpaxaeHus 14 14

25. Pa3yeTn cbC CBbp3aHM nuua
30 toHn 31 gpekemBpU

2025 2024
‘000 nB. ‘000 nB.

TeKywWwu 3a0bIMKEHUs:
Knto4oB ynpaBrieHCKM nepcoHan 3 2
O6Wo TeKyLM 3aAbIMKEHUA KbM CBbpP3aHu nuua 3 2
O6wWo 3aabMKEeHNA KbM CBbpP3aHu nuua 3 2

26. Jloxopn Ha egHa akuus

OCHOBHUAT O0X0[4 Ha aKuusi € M3YUCNEeH, KaTo 3a YUCnUTen € M3non3BaHa HeTHaTa
neyan6a/(3aryba), nognexawa Ha pasnpegeneHne mexay akunoHepute Ha [pyxecTBoTo.
CpeaHo npeTerneHnsaT 6pon akuumn, M3non3BaH 3a U3YMCNSIBAHETO HA OCHOBHUSI 40X04 Ha
akuusl, Kakto U nedvanbaTtal/(sarybaTa), nognexawia Ha pasnpefeneHve  Mmexay
nputexatenute Ha 0OMKHOBEHW akLMW, ca NPeacTaBeHU KaKTo crieaBa:

Mevan6a nognexawa Ha pa3npegerneHue (B nB..)

Bpoi akuuu

OcHoBeH foxoAa Ha akuus (B NnB. 3a aKuus)

3a 6 meceua
Kbm 30 roHU

3a 6 meceua
KbM 30 roHM

2025 2024

4 838 784 2 034 837
99 950 99 950
48,41 20,36

27. OueHsiBaHe No cnpaBeanMBa CTOMHOCT

CnepgHaTta Tabnuua npeacraBs GUHAHCOBUTE akTUBM M NAcUBW, OTYUTaHU NO cnpaBeanivea
CTOMHOCT B OT4YeTa 3a (PMHAHCOBOTO CbCTOSHME, B CbOTBETCTBUME C WepapxuaTa Ha
cnpaBeanueata CTOMHOCT.

Tasn nepapxums rpynupa (OUHaAHCOBUTE aKTUBM W NacvMBM B TPUM HMBA Bb3 OCHOBA Ha
3HaYMMOCTTa Ha BxojdwaTta uWHoOpMaund, Wu3nonssaHa npu onpegensHeTo Ha
cnpaeeanvBata CTOMHOCT Ha (OMHAHCOBMTE akTvBM W nacuen. Mepapxusita Ha
cnpaBeanueaTta CTOMHOCT BKNOYBA CnefHUTE HMBa:
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e 1 HMBO: Na3apHM LieHN (HEKOPUTMPaHMW) HA aKTUBHM Na3apu 3a MAEHTUYHM aKTUBMW UK

nacuBu;

e 2 HMBO: BXOAdLla UHAOPMAaLIMSA, pa3nnyHa OT NasapH LEeHW, BKMIOYEHM Ha HUBO 1,
KOATO MOXKe Aa 6bae HabniogaBaHa no oTHOLLEeHWe Ha JafdeH akTUB UMy nacvs, Unu

NPsiKO (T. €. KaTO LleHN) unn KocBeHo (T. €. Ha 6a3a Ha ueHuTe); n

e 3 HMBO: BXoAsLLa UHOPMAaLIMA 3a AaAeH akTUB UMK NacuB, KOATO He e 6asupaHa Ha

HabnogaBaHn NasapHU AaHHW.

,D,ap,eH d)I/IHaHCOB aKTuB U nacume ce Knacwd)mu,mpa Ha HaW-HUCKOTO HMBO Ha 3Ha4YMMa
BXoddLla MH(*)OpMaLI,VIFI, n3non3BaHa 3a onpenendaHeTo Ha cnpaseanueaTta My CTOMHOCT.

®duHaHCOBNTE aKTMBM W MacuBuW, OLIEHsIBAHM NO crpaBed/iMBa CTOMHOCT B OT4yeTa 3a
(hMHAHCOBOTO CbCTOSIHUE, Ca FpynMpaHn B CIeAHUTE KaTeropum cbobpasHo riepapxusita Ha

cnpasegnnBarta CTONHOCT.

30 toHn 2025 T. HunBo1 Hueo 2 Hueo 3 oowo
‘000 ‘000 nB. ‘000 NB. ‘000 nB.
nB.

AKTnBU

drHaHCOBU aKTUBU 1675 - 57 712 59 387

o6uwo 1675 - 57 712 59 387

31 nekemBpu 2024 r. HnBo1 Hueo 2 HuBo 3 Ooouwo
‘000 ‘000 nB. ‘000 NB. ‘000 nB.
nB.

AKTnBU

drHaHCOBU aKTMBU 2116 - 51 294 53 410

o6uwo 2116 - 51 294 53 410

I'Ipe3 OTHETHUA nepmnoa He € nmarno npeMnHaBsaHe Mexay oTaenHnUTe HMBa.

28. Cb6uTHA crnep Kpas Ha OTYEeTHUA nepuoa

He ca Bb3HuUKHanNu Kopurmnpatiun CcbbUTHA Mnn Apyrn 3Ha4vynTenHmn Hekopurmpatwim cbbuTUSA

MeXay AaTaTta Ha (OMHaAHCOBMS OTYeT M AaTaTa Ha o4o0peHMeTo My 3a NyGruKyBaHe.

29. Opo6peHue Ha puHaAHCOBUA OTUYET

®uHaHcoBmaT oTveT kbM 30 toHM 2025 1. (BKNOYMTENHO CpaBHUTENHaTa nHdopmMaums) e

opobpeH n npuet ot CbBeTa Ha aupektopute Ha 30 tonun 2025 .
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