CTOK ITAFOC AA

MezxanHeH PUHAHCOB OTYCET 32 YeTBBPTO TpuMeceure Ha 2023 roanHa
BCHYKH CYMH €A H3Pa3€HHU B XHA.AB., OCBEH aKO H3PHYHO HE € YKA3aHO APYTO

NOACHEHMA KbM ®UHAHCOBUTE OTYETU
1. O6wa nHpopmauus

CTOK NJIIOC Al (HapuyaHO NO-HaTaTbK olle “Apy*KecTBOTO”) e akuMoHepHo ApyxKectso ¢ EMK
175356940. CepanvuieTo M aapechbT Ha ynpaBiaeHne Ha ApyXecTBoTo ca: Penybauka Bbarapus,
rpag Coous, PalioH K.k.OBua Kynen, 61.419, Bx.B, et.3, an.44 . CumtaHo ot 23.01.2008 roauHa
aKLMUTE Ha APYXHKECTBOTO Ce TbprysaTt Ha bPb.

[py»KecTBOTO MMa NpeaMeT Ha AEWHOCT: NOKYMKa U 3aMAHa Ha HeABUXMMU UMOTU, U3BBPLUBAHE
Ha BCAKAKBW [OEWCTBMA, CBbP3aHW C NPOMAHA HA NPeAHA3HAYEHWETO Ha HeABUXUMWU MMOTH,
NPOEKTUpaHe, CTPOUTENCTBO U APYrM CbNbTCTBALLM AEMHOCTM, OTAABaHe Noj Haem 1 yrnpasiaeHue
Ha HeABWKMMMU UMOTH, BCAKA ApYyra TbProBcka U/Mam MHBECTULMOHHA AEMNHOCT, Ha3abpaHeHa CbC
3aKOH.

[pyKecTBOTO e C efHOCTEeNeHHa CTPYKTypa Ha ynpasBneHue — CbBeT Ha aupektopute (/luua,
HaToBapeHM ¢ 0bwWo ynpasaeHWe No CMUCbAa Ha MeXKayHapoAHUTE OAUTOPCKMU CTaHAAPTH). Kbm
31-12-2023 10 ce npeacTaBnAaBa M ynpasBaAaBa 3ae4HO U NOOTAENHO OT BCEKU eUH OT YneHoBeTe
Ha CbBeTa Ha AMPEKTOpPUTE, @ UMEHHO:

® (CeBpanuvH PycaHoB PycaHoB —M3nbaHuTeneH aupekTop u npepcepaten Ha CbBeTa Ha
AupeKTopuTe,

® [laH4yo Bnagucnasos NaHeB— YneH Ha CbBeTa Ha AUpPEKTOpUTE;

¢ bFopucnas BennHos Xpuctos —YneH Ha CbBeTa Ha AMpPeEKTOpUTe;

KaTo NpeAcTaBUTE/ICTBOTO NPW pasnoperkaaHe, obpemeHsBaHe C TeXeCcTU U/UAn CKAloYBaHE Ha
[lOrOBOPU 3a Haem/apeHaa C aKTMBU Ha APYXKECTBOTO Ha CTOMHOCT, paBHa MAM HaaxBbpAaswa 20
XMN.NEeBA KbM AaTaTa Ha CK/IOYBaHE Ha CAENKaTa, Ce OCbLLEecTBABA OT BCUYKM YneHoBe Ha CbBeTa
Ha QMpPEeKTopuUTe 3ae4HO.

Kbm 31-12-2023 [pyrKecTBOTO MMa peructpupaH Kanutan B pasmep Ha 2,885,679 nesa,
pasnpeaeneH B 2,885,679 6poa 06MKHOBEHW, BE3HANINYHN aKUMW C MPaBO Ha rnac, BCska efiHa C
HOMMHaNHa cToiHocT 1 (eanH) nes.

2. ba3a 3a usrorssHe

®PrHaAHCOBMAT OTYET € U3roTBeH Ha Ha3a NCTopunyeCKa ueHa, ¢ u3knrvyeHmne Ha MHBeCTUUNOHHUTE
MMOTU, KOUTO Ce€ OTYUTAT NO NpeoLeHEeHa CTOMHOCT Unun cnpaseanmnea CTOMHOCT B KpaAa Ha BCEKU
OT4YETEH NEPUNOL, KAKTO € 06ACHeHO B c4yeToBoAHATa NONINTUKA NO-A0AY.

®PUHAHCOBUAT OTYET € NpeacTaBeH B 6b/IrAPCKM 1€BA M BCUYKM NMOKA3aTENIM Ca 3aKPbI/1eHU 0 Hall-
61M3KNTE XMnaga 6barapckm esa (Xun. NB.), OCBEH aKO e YNOMEHATO 4pYyro.

U3aBneHue 3a cboTBETCTBUE

®PurHaHCOBUMAT OTYeT Ha [lpyKecTBOTO e M3roTBEH B CbOTBETCTBME C MeXAyHapoAHUTE CTaHOApPTH
3a PuMHaHCOBO OTyMTaHe, npuetu ot Esponelickua cbio3 (,MCPO, npuetn ot EC”). OtyeTHaTa
pamka ,MC®O, npuetu ot EC” no cbLecTBO e onpeaeneHara HaluMoHaHa cyeToBoaHa 6a3a MCC,
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npueTtn ot EC, pernameHTMpaHu cbC 3aKOHa 3a CYETOBOACTBOTO M AedPUHUPaAHU B T.8 OT HEroBUTe
JonbaHUTeNHW pasnopenobw.

OTroBOpHOCTU Ha PbKOBOACTBOTO

[eicTBMATa Ha PbKOBOACTBOTO U CAYXKUTENUTE Ca B MOCOKa YTBbPrKAABaHE Ha NPUMHUMMUTE 3a
[06po KopnopaTUBHO yNpaBAeHWe, MOBULLIABAHE Ha AOBEPMETO Ha aKLMOHEpPUTE, MHBECTUTOPUTE
M N1MuaTa 3aMHTEPECOBAHW OT YNPaBAEHNETO U AeMHOCTTa Ha [pyKecTBOTO.

PbKOBOACTBOTO NOTBBLP}KAABA, Ye 3a OTYETHUA Nepuos e npuaarano nocnesosaTeNIHO afgeKBaTHU
CYETOBOAHMW MOJINTUKM NPU U3FOTBAHETO Ha [OANWHNAT d)MHaHCOB OTHET U € HanpaBuno pasyMmHHU
M npeanasnneun npeueHKn, npeanonoxXeHna n I'IpVI6I'IVI3VIT€I'IHVI OLLeHKMW.

PbKOBOACTBOTO CbLLO MOTBbP)KAABA, Y€ Ce € MPUAbP)KaA0 KbM AeNCTBalMTEe CYETOBOAHM
CTaHAapTN, KaTo [oAMWHMAT GMHAHCOBMA OTYET € M3roTBEeH Ha MpUHUMNA Ha AencTBawoTo
npeanpuaTue.

MpuHUKMN Ha AeACTBaLLOTO NpeanpuaTMe

Lpy*ecTBOoTO € U3roTBMA0 CBOA MeXaAnHeH pUHaAHCOB OTYET 3a TPETO TPMMeceune, NPUKAYBaLL0
Ha 31 aexkemsBpu 2023 r., Bb3 OCHOBA Ha NpeanonorKeHweto, yYe [py*KecTBOTO € AeMNCTBaLLO
npeanpuaTMe, KOETO npeanonara MNpPoAb/aXKaBaHe Ha HacTosawaTta CTOMNaHCKa AeWHOCT WU
peanunsnpaHe Ha aKTUBUTE W yperkAaHe Ha MacMBMTE B HOPMAaJIHMA X044 Ha HerosaTa AeMHOCT.
bvaewmnte PuHaHCOBM pe3ynTatm Ha [py*KecTBOTO 3aBUCAT OT MO-LIMPOKATa MKOHOMMUYECKA
cpefa, B KOATO TO oOcblecTBABa AeMHOCTTa cu. PakTopuTe, KOUTO MO-KOHKPETHO 3acAraT
pe3yntatute Ha [pyXecTBOTO, BKAKOYBAT HYNEB WAM OTpuuaTeNeH WKOHOMMYECKM pacTex,
[OBepue Ha WHBECTUTOpUTE, UEeHM Ha (PUHAHCOBUTE WHCTPYMEHTWU, KaKTO M HaAuyMe Ha
NnoAM3NbAHUTENN U AOCTAaBUYMLNA.

PbKOBOACTBOTO HAMAa MJIaHOBE WM HAMEPEHMA, KOUTO Ja nNpeaBuXKaaT CblUEeCTBEHO
orpaHuM4yaBaHe Ha mawabute Ha AerHoCTTa u/MAn npeobpasyBaHe B NPOrHO3npyemo b6baelle B
nepmMoa MUHUMYM A0 eAHa rogMHa Ha APYMKeCTBOTO.

3. 0606LeHne Ha CbL,ECTBEHUTE CYHETOBOAHU NOJIMTUKMU
3.1. MpeBpblyaHe B YyXKAeCTpaHHA BanyTa

®rHaHCOBMAT OTYET e NpeAcTaBeH B 6bArapcku feBa, KoATo e dyHKLUMOHaNHaTa Ba/lyTa U BasyTaTta
Ha npeactasAHe Ha [pyrKectBoTo. CAenkute B 4YyXKAeCTpaHHA BasyTa 4YeTBbPTOHAYanHO ce
0Tpas3sBaT BbB PyHKLMOHANHATa Ba/lyTa N0 OOMeHHMA Kypc Ha AaTaTa Ha caenkata. MoHeTapHuUTe
AaKTMBM U NACUBW, [AEHOMWHUPAHM B UYXKOECTPAHHM BaNyTM Ce NpeusyncnABaTt BbB
dYHKUMOHAHATA Ba/lyTa, KbM AaTaTa Ha OTYeTa No 3akaunTenHua obmeHeH Kypc Ha bbarapcka
HapoaHa baHKa 3a nocnegHus paboTeH AeH OT CbOTBETHUA mMecel,. BCcUMUKM KypcoBM pasinku ce
npuM3HaBaT B OTYeTa 3a BceobOxBaTHMA A0xoA4. HemoHeTapHUTE aKTMBM M MAaCMBM, KOUTO ce
OLEHABAT MO UCTOPMYECKa UeHa Ha npuaobuBaHe B YyKAECTpaHHa BajyTa ce NPeBpPbLAT BbB
¢yHKUMOHaNHaTa BanyTa no OOMEeHHMA KypC KbM fgaTaTa Ha 4YeTBbpPTOHa4yasHATa caeska
(npupobusane).

3.2. Mpu3HaBaHe Ha Npuxoaun

[py»KecTBoTO Npu3HaBa NPMXOAW, Aa Ca OTPa3u NpPexBbpAsHEeTO Ha obelwaHuTe C A0roBopa
YCNYTU Ha KANEHTU, B pa3mep, KOMTO OTpa3sABa Bb3HarpaxKAeHNeTo, Ha KoeTo [lpy*KecTBOTO O4YaKBa
[1a MMa NpaBo B 3aMAHA Ha NPEXBbPAEHUTE CTOKU UK YCNYTU.
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MpexBbpAAHETO Ha YCAYrMTE CE OCHOBaBa Ha KOHLENUMATA 33 NPEeXBbPAsSHE HAa KOHTPOAa BbpXY
TAX, CNOCOBHOCTTa Aa Ce PbKOBOAM WM3MON3BAHETO Ha aKTMBA M 4a Ce NOoJy4aBaT Mo CblLLECTBO
BCMYKM OCTaHaNM MON3n OT Hero. KOHTpOAbT BKAOYBA M CNOCOBHOCTTA 3a NpeAoTBpaTsABaHe Ha
TOBa APYr1 APY*KECTBa A3 PbKOBOAAT M3MNON3BAHETO HA aKTMBA U MO/ly4aBaHETO Ha MO/3U OT Hero.

ﬂpuxodume om doeoeopu C KniueHmu ce npusHaeam, KAKmMo cneodsa:

® B TeYEHWe Ha BPEMETO MO HauyMH, KOWTO OTpasABa M3BbpLUAHATa OT [py*KecTBOTO paboTta
no J0rosopa;

® B onpeaeseH MOMEHT, KOraTo ce NPexsbpafA KOHTPOALT BbPXY YCNYTUTE HA KNMEHTA.

o [lpuxogute OT L4OrOBOPU C KIUEHTU Ce NPU3HABaAT Ha 6a3a 5-eTaneH mozaen 3a npnusHaBaHe,
KaTO pa3rpaHn4vyeHne ce npasn B cCneagHUTe AOBe HACOKM cnopes MOMEHTA Ha
yAoBANeETBOPABAHE Ha 3a4b/IXKEHUNETO 3a U3NDbJ/IHEHUE!

O 3aAb/KeHMe 3a U3NbAHEHUE (NPeXBbP/IAHE HA KOHTPO/) B TeYEHUE HA BPEMETO — B
TO3N C/Ay4al npuxoguTe ce MNpM3HABAT MNOCTENEHHO, CNeABalKM CTeneHTa Ha
NPexBbp/IAHE HA KOHTPOJ1A BbPXY CTOKUTE UM YCAYTUTE HA KNUEHTa];

O 33 M3Mb/IHEHWE, YAOBNETBOPEHO (NPEXBbpP/JEH KOHTPO/) B ONpeAeneH MOMEHT —
KAMEHTBT NOJly4aBa KOHTPOJ BbPXY CTOKUTE MW YCIYrUTE B ONPeAEeNeHo Bpeme U
npuxoauTe ce NPM3HaBaT U3LANO HAaBEAHDXK.

Mpuxodu om nuxsu

Mpuxoante OT NUXBU Ce OTYMTAT KATO Ce M3MO0/N3Ba METoAad Ha ePEeKTUBHMUA SIMXBEH MPOLEHT,
npeacTaBABaLL, NPOLEHTBLT, KOUTO TOYHO AMCKOHTMPA OYaKBaHMTE Obaelun NapuUYHU NaawaHUA
33 OYaKBaAHMA CPOK HA PUHAHCOBUA MHCTPYMEHT UK 33 NO-KPATbK Nepmos, KoraTo e yMecTHO, A0
H6anaHcoBaTa CTOMHOCT Ha PUHAHCOBMA aKTMB. MPUXOADBT OT INXBM Ce BKIOYBA BbB GMHAHCOBUA
npuxopa B OTYETa 3a OXOo4MTe.

MpuxoauTe OT NUXBU CE€ U3YUCNABAT Ype3 NpunaraHe Ha epeKTUBHUA JINXBEH MNPOLEHT BbPXY
6pyTHaTa 6anaHCcoBa CTOMHOCT Ha GMHAHCOBUTE aKTUBM, C U3KIOUYEHME Ha PUHAHCOBUTE aKTMBY,
KOUTO BrocneacTeme ca obesueHeHW. 3a TaAX ce npuaara ePpeKkTUBEH JIMXBEH MPOLEHT BbPXY
HeTHaTa 6anaHcoBa CTOMHOCT Ha GMHAHCOBMA aKTMB (Cnen npucnagaHe Ha KomneHcauuAta 3a
3ary6a).

3.3. Pa3xogmu

PasxoauTe ce NnpuM3HaBaT B MOMEHTA Ha TAXHOTO Bb3WHMKBaHe. Pa3xoauTe 3a 6'b,Cl,eLLI,VI nepunoau ce
oTNnarat 3a NPMU3HaBaHe KaTo TEKYLW, pa3xons 3a nepuoaute, npe3s KOUTo A0rosopute 3a KOUTO ce
OTHACAT Ce€ U3NbIHABAT.

3.4. JaHbum
TeKkyw, 0aHBK 8bpxy doxodume

TeKylmnTe AaHBYHN aKTUBM U NACUBM 3a TEKYLLMA M NPEAXOLHM NEPUOAM Ce NPU3HaBaT No Cymara,
KOATO Ce o4YaKBa Aa 6bae Bb3CTaHOBEHA OT WM NAaTeHa Ha AaHbyHUTE BAacTu. Mpu U3vMcreHune
Ha TEeKYLIUTE AaHbUM Ce Npuaarat AaHbYHUTE CTaBKN U JaHbYHUTE 3aKOHW, KOWUTO Ca B CUMa UK ca
B 3HauuTe/IHa CTeneH MNPMeTM KbM OT4YeTHaTa [AaTa. PbKOBOACTBOTO aHanu3uMpa OTAENHUTE
no3vuMn B AaHbYHATa AeKNapaums, 3a KOUTO NPUNOKUMUTE AaHbYHM pasnopenbu ca npeameT Ha
Tb/IKyBaHe 1 NPU3HaBa NPOBU3NK, KOraTo TOBA € YMECTHO.
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TeKylWwnTe AaHbUM ce NpU3HaABaT AMPEKTHO B COBCTBEHMS KanwuTaa MAM B Apyrna BceobxBaTeH
[l0X04, KOraTo AaHbKbT Ce OTHAcCA A0 CTaTUW, KOUTO ca BUAM NPU3HATU OUPEKTHO B COBCTBEHMA
KanuTan uau B Apyrua BceobxsaTeH 40xoa,

JlaHbK 8bpxy 0obaseHama cmoliHocm (A/1C)

MpuxoauTe, pasxoguTe M aKTUBUTE ce npu3HasaT HeTHo oT AAC, C U3KAUYeHUe Ha CcayyauTe,
KoraTo:

e [AC, Bb3HMKBALL NPW NOKYMNKa Ha aKTUBU WM YCAYTU HE € Bb3CTaHOBUM OT AaHbYHUTE
BNacTU, B KoWTto cnyyar AAC ce npv3HaBa KaTo 4acT OT LeHaTa Ha npuaobuBaHe Ha
aKTMBa M/IM KaTo 4YacT OT CbOTBETHATA Pa3Xxo4Ha NO3ULMSA, KAKTO TOBA € YMECTHO; U

® B3eMaHMUATa U 3a4b/IKEHNATA, KOUTO Ce OTYUTAT C BK/IIOYEH LI,LI,C

HeTtHaTta cyma Ha A4C, Bb3CTaHOBMMA OT MU Ab/IKMMA HA AaHDBYHUTE BNACTU, Ce BKAOYBA B
CTOMHOCTTA Ha B3eMaHMATa UM 3ab/IXKeHMATa B OTYETa 38 PUHAHCOBOTO CbCTOSIHUE.

3.5. Joxoan Ha nepcoHana

KpaTKOCpOYHUTE [A0XOAM Ha NepcoHana BKAOYBAT 3aniaT, Bb3HArpakAeHWs, BHOCKM 3a
COLMANHO OCUTYPSIBaHE M FOAMLLIHM KOMMNEHCUPYEMU OTMYCKM Ha CAYXKUTEAUTE, KOUMTO Ce OYaKBa
Aa 6baaT us3UAN0 ypedeHM B pamMKuTe Ha 12 meceua cnief Kpas Ha oT4yeTHMs nepuod. Korato
[py»KecTBoTO Noay4yM ycnyraTa, Te ce NPM3HaBaT KaTo pasxof 3a nepcoHana B nevyanbarta vau
3arybaTta MauM ce KanutanmsmpaTt B CTOMHOCTTA Ha akTMB. KpaTKOCPOYHUTE A0XOAM Ha nepcoHana
ce OoueHABaT MO HeAMCKOHTMPaAHaTa CymMma Ha O4YaKBaHUTE 3a ypexaaHe pasxoau. JonbaAHuUTeNHA
MHPopMaLmA e NpeacTaBeHa B benexka 5.3.

3.6. PMHAHCOBM UHCTPYMEHTHU — TPETOHAYa/IHO NPU3HaBaHe U NOC/1e4BaLL0 OUeHABaHe
TpemoHa4yanHo npusHasaHe

Apy»KecTBoTO Knacuduumpa npu TPETOHAYaNHOTO NMpu3HaBaHe GUHAHCOBUTE aKTUBM B eAHa OT
CnefHUTe KaTeropuu:

1. OueHABaHM N0 aMopTM3MpPaHa CTOMHOCT,
2. OueHABaHU NO cNpaBea/iMBa CTOMHOCT Npe3 Apyr BceobxBaTeH Aoxoa u
3. OueHsBaHM No cnpaBea/iMBa CTOMHOCT Npe3 nevyanbaTta unm 3arybara.

Knacudpukauusata ce onpepena Ha 6asa 6M3Hec mopena 3a ynpaBiaeHWe Ha [AafeHuA Knac
GVHaAHCOBM aKTUBW M [OrOBOPHUTE XapPaKTEPUCTUKM Ha napuyHute notouu. WHBectuumm,
AbpXKaHu oT [pyXKecTBOTO C Len nonyvyaBaHe Ha nedyanba OT KPAaTKOCPOUHU Npoaaxkbu wau
obpaTHN NOKYMKKW, ce Knacuduumpat KaTo PUHAHCOBM aKTMBM, AObP)KAHM 33 TbpryBaHe.
NHBECTULMN B ABNTOBU MHCTPYMEHTU, KOUTO [IpY»KEeCTBOTO AbPXKU B PaMKuUTe Ha bM3Hec mozaen ¢
uen cobbmpaHe Ha AOrOBOPEHUTE MAPUYHM MOTOUM, ce KnacndpuumpaT KaTto GUHAHCOBM AKTUBM,
OTYMTAHM NO aMOPTU3NPAHA CTOMHOCT. MIHBECTULMM B AbATOBU MHCTPYMEHTWN, KOUTO [py»KeCcTBOTO
AbPXM B pamMKuTe Ha 6u3Hec mogen c uen cbbupaHe Ha AOroOBOPEHUTE MAPUYHM NOTOUM M
npogaxba ce kKnacMPpuumpat KaTo PUHAHCOBM aKTUBK, OTYUTAHU NO CNpPaBesAMBa CTOMHOCT B ApYr
BceobxBaTeH Aoxoa,.

duHaHCcoB8U aKMUBU, OMYUMAHU 110 amopmu3upaHa cmoliHocm

B Tasu KaTeropua moraT ga nonagHaT cneaHuTe (UHAHCOBM aKTMBM HA [pyXKecTBOTo, B
3aBUCMMOCT OT M36paHmMAa BU3HEC MOAen M XapaKTepUCTUKUTE Ha MapuyHWUTE NOTOUM OT TAX:
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TbProBCKM B3E€MaHWA, KPeaAUTM W 3aeMW, B3eMaHUsA MO JIM3UHIOBM [0rOBOPM, B3EMAHWUA MO
NpeAoCTaBeHM Aeno3suTv, B3eMaHUs MO LEecun, B3eEMaHUA, NpUAobUTM ypes uecuu, KpeguTn u
3aeMu, NpUA06UTU Ypes LEeCcUn, MHBECTULMNK, AbPXKAHU A0 NALEMN.

Tvp2o8CKU 83eMaHUA

TbproBCKUTE B3EMAHMA Ca CYMM, AbLMKUMM OT KAMEHTM 33 NPOJAAEHU CTOKM WAW YCAyru,
M3BbpPLUEHN B obuyaliHaTa AeNHOCT Ha Apy*KecTBoTo. OBMKHOBEHO Ca CbC CPOK 3a yperKaaHe B
pamkute Ha 30 AHM M CNefoBaTeNHO BCUMYKU ca KnacudpuumpaHuM KaTo Tekywu. TbproBckute
B3EMaHWA Ce NPW3HaBaT TPETOHa4Ya/HO B pa3mepa Ha be3yc/sioBHaTa cyma 3a NoslyyaBaHe, OCBEH
aKo He CbAbpXKaT 3HauYMUTeNHU GUHAHCOBM KOMMOHEHTH, TOraBa Te ca NPW3HaBaT Mo cnpasennea
CTOMHOCT. [Ipy>KecTBOTO AbP¥KMN TbProBCKMUTE B3EMaHMUA C Len cbbrupaHe Ha AOrOBOPHUTE NapuUUHU
noTouM U cleaoBaTeIHO M OLLEeHABA BNOCNEACTBME NO aMopTM3MpaHa CTOMHOCT, U3MO0/13BaliKu
MeToAa Ha ePEKTUBHUA INXBEH NPOLLEHT.

Apyau 83emaHus

Tesn cymn OBMKHOBEHO MPOM3TMYAT OT CAENKM M3BbH ObuyaiHaTa onepaTMBHA AEWHOCT Ha
ApYXKecTBOTO. J/INXBM MOraT Aa Ce HAYMCNABAT Ha 6a3a NasapHUTE IMXBEHW HUBA, KOTAaTO CPOKbBT Ha
noracABaHe HaABMwWwaBa wecT meceua. ObMKHOBEHO obe3neveHMeTo He ce NosyyaBa. HeTekywute
APYrM B3EeMAHUA €A AB/BKUMU U OBIKUMWU B PaMKUTE HA TPU FOAMHWU Cnef Kpada Ha OTYeTHMA
nepuoga,.

Mocnedsawia oyeHKa Ha huHAHCO8U AKMuUBU
DUHAHCOBU AKMUBU, OMYUMAHU 10 AMOPMU3UPAHA cMoliHocm
Cnep, TpeToHa4aHOTO NPM3HaBaHE aKTUBUTE Ce OTYMTAT NO aMopPTU3MpPaHa CTOMHOCT.

OTuMTaHeTO NO aMopTM3MpPaHa CTOMHOCT M3MCKBA NPUAAraHeTo Ha MeToAa Ha ePeKTUBHUA TNXBEH
NpoueHT. AMopTU3MpaHaTa CTOMHOCT Ha PpUHAHCOB aKTUB € CTOMHOCTTA MO KOoATO PpUHAHCOBUAT
aKTMB € OTYeTEeH TPEeTOHaya/lHO, HamaseHa C MoraweHuaTa No rNaBHWUUATA NAC UAM MUHYC
HaTpynaHaTa amopTU3auua C U3NON3BaHE Ha METoAa Ha ePeKTUBHUA NNXBEH MPOLLEHT Ha BCAKA
pa3nnKa Mexay TPeToHa4yaiHaTa CTOMHOCT M CTOMHOCTTA Ha NaZeX U HamaneHa ¢ obesueHKara.

®uHaHCOB8U aKMUBU, OMYUMAHU Mo crnpasedausa cmolHocm npe3 ne4yanbama unu 3a2ybama

Cﬂeﬂ, TPETOHAYA/THOTO NPU3HaBaHeE aKTUBDBT Ce OUeHABA NO CnpaBeainBa CTOMHOCT C OTYMTAHE Ha
npomeHunTe B CNpaBensinBaTta CTOMHOCT B NneYanbaTta nnu 3ary6aTa.

Obe3yeHKa Ha huHAHCoB8U aKMusu

[pyKecTBoTO npu3HaBa obe3ueHKa 33 O4YaKBaHM KPeauTHM 3arybu 3a BCUYKU ObATOBU
MHCTPYMEHTU, KOWUTO HE Ce OTyMTaT Mo CcnpasBeasMBa CTOMHOCT B nevyanbata uam 3arybara.
OyaKBaHWUTE KpeauTHM 3arybu ce OCHOBABAT Ha Pa3/IMKaTa MeXAy AOrOBOPHUTE MapUYHM NOTOUM
M BCUYKW MAPUYHKU MOTOLM, KOUTO APYXHKECTBOTO OYaKBa A3 NOAYyYM, AMCKOHTMPAHW Ha roAMLUHA
6a3a c TpeToHaYaNnHUA ePpeKTUBEH TNXBEH NPOLLEHT.

PasmepbT Ha O4aKBaHUTE KpeAWUTHU 3arybu, Npu3HaTM KaTo KOPEKTMB 3a obes3ueHKa, 3aBUcKu oT
KpeauTHMA pUCK Ha GMHAHCOBMA aKTMB NPW TPETOHAYA/IHOTO My NMPW3HABaHe W OT NPOMAHATa B
KPeauTHUA PUCK Npe3 caeABaliyM OTYETHM nepuoan. BbBeaeHM ca Tpu eTana Ha B/oOlaBaHe Ha
KPeauTHUA PUCK, KaTo 3a BCEKM eTan ca npeaBuaeHu cneudUyYHN OTYETHMU U3NCKBAHUSA.

e Etan 1 (peaoBHU ekcrnosuummn) - KnacuduumpaT ce PUHAHCOBU aKTUBM He3 MHAMKAUMA 33
yBE/IMYEHNE HA KPEAWUTHMA PUCK CNpPAMO TpPeToHayasiHaTa oOueHKa. 3a ¢MHaHCOoBM
MHCTPYMEHTU, 3@ KOUTO HE € MMaNi0 3HAYUTENHO YBE/NNYEHUE KPeaUTHUS PUCK B

10



CTOK ITAFOC AA

MezxanHeH PUHAHCOB OTYCET 32 YeTBBPTO TpuMeceure Ha 2023 roanHa
BCHYKH CYMH €A H3Pa3€HHU B XHA.AB., OCBEH aKO H3PHYHO HE € YKA3aHO APYTO

CpaBHEHME C TPETOHAYA/NTHOTO NPU3HaBaHe, Ce€ NPU3HAaBa KOPEKTUB 3a O4aKBAHU KPEAUTHU
3ary6m, KOUTO NPOn3TUYAT OT BB3IMOXKHO HEU3NBbNIHEHNE Npe3 cheaBalnTe 12 mecela.

e ETan 2 (eKcnosvumu ¢ HapyleHo obcny:kBaHe) - Knacupuumpat ce GUHAHCOBU aKTUBU CbC
3HAYMMO YBEAMYEHUE Ha KPeaUTHUS PUCK, CNPAMO TpeToHayasHaTa OLeHKa, Ho 6es
06EeKTMBHU OOKasaTencTBa 3a 0be3ueHKa. 3a Te3n KPeaWTHUM eKCrnos3vuMu, 3a KOUTO e
MMano 3HAYUTENHOTO HapacTBaHE HA KPeAWUTHUS PUCK B CPAaBHEHME C TPETOHAYa/NHOTO
npu3HaBaHe, ce MW3UCKBA NpU3HaBaHe. JIMXBUTE ce HauyucnaABaT Ha basa 6pyTHaTa
6anaHcoBa CTOMHOCT Ha UHCTPYMEHTA.

e Etan 3 (ekcnosvumm ¢ KpeguTHa obesueHKa) - Knacuouumpat ce GMHAHCOBU aKTUBU CbC
3HAaUMMO YBE/IMYEHME Ha KPeaAUTHMA PUCK, WU 338 KOUTO Ca Hanuue O0O6eKTUBHU
[0Ka3aTe/iIcCTBA 3a HanMuue Ha obesueHKa. 3a Te3n eKCnosnummn, KOMTo ca HeobcayKBaHw,
ce U3MCKBa Npu3HaBaHe Ha KpeauTHa obe3leHKa 33 OCTaTbYHUA KUBOT HA €KCNO3ULUATA,
HEe3aBMCMMO OT BpPEemMeTo Ha HeusnbaHeHueTo. JIMxBuTe ce usducanasaT Ha 6Oasa
amopTM3MpaHaTa CTOMHOCT Ha aKTMBa.

T'prOGCKU 83eMaHuAa u 002060PHU akmusu

Opy»ecTtBoTo Nnpunara onpocreHnsa nogxon Ha MC®PO 9 3a namepBaHe Ha OYaKBAHUTE KPeaUTHU
3arybu, npu Kouto ce Haumcnasa obesueHKa 33 OYaKBAHM 3arybu npes Lenusa KMBOT 33 BCUYKMK
TbProBCKM B3eMaHMA U JOTOBOPHU aKTUBM.

3a n3mepBaHe Ha OYaKBaHUTE KpeauTHM 3arybu, TbProBCKUTE B3eMaHUA U AOrOBOPHUTE aKTUBMU ca
rPynupaHM Bb3 OCHOBA Ha CMNOAENEHUTE XapPaKTEPUCTUKM Ha KPeAWUTHUA PUCK U [HUTE C
npocpoune. [loroBOPHUTE aKTUBM Ce OTHACAT A0 HEM3BbpLIEHATa paboTa U UMAT CbLUUTE PUCKOBU
XapaKTEPUCTUKM KaTO TbProBCKUTE B3eMaHMA 3a CcbluTe BMaoBe pgorosopu. lopaau ToBa
[PY*KECTBOTO ONpeaens, 4ye o4akBaHUTE KpeauTHU 3arybu 3a 2022 r. Ha TbProBCKUTE B3EMaHMA Ca
Pa3yMHO NPUBAUNKEHWNE HA KpeauTHUTE 3arybu 3a 4OroBOPHUTE aKTUBM.

[py»KecTBoTO Npu3HaBa B ne4yanbata uam 3arybata — Kato nevyanba unm 3aryba ot obesueHKa,
pa3mepa Ha OYaKBaHMUTE KpeauTHU 3arybu (unm obpaTHO MM Bb3cTaHOBABaHeE). Korato KOpeKTUBbLT
33 OYAKBAHW KpeauTHU 3arybu e npusHaT npes Apyr BceobxBaTeH A0X0A, BCAKA KOPEKUUA B HErO
ce Npu3HaBa B Apyr BceobxBaTeH A0X0A,.

He ca n3BbpwBaHM NPOMEHU B METOAO0N0MMATA U NPEeANONOKEHMATA, HA KOMTO [lpyKecTBOTO e
6a3mpano cBOUTE N3UMCNEHUA HA OYAKBAHUTE KPeaUTHU 3arybu,

OmnuceaHe HA (PUHAHCOBU AKMUBU

®UHaAHCOB aKTMB ce OTnucBa OT [py)KecTBOTO, KOraTo AOrOBOPHMTE MpaBa BbPXy MNapUYHUTE
NnoToUM OT TO3M aKTWMB MaAeXKMpaT MAM KoraTo [py>KecTBOTO € MPEexBbp/IMA0 Te3n npasa upes
COENKA, NPU KOATO BCUYKWU CbLLECTBEHWU PUCKOBE M M3roAum, NPOU3TUYALLM OT COBCTBEHOCTTA Ha
aKTUBA Ce MPEexXBbP/IAT Ha KynyBaya. Bcako yyacTve BbB Beye nNpexsbpieH GUHAHCOB aKTUB, KOETO
[py*KecTBOTO 3anasBa WM Cb3aBa, Ce OTYMTA CAMOCTOATENIHO KaTo OTAENEH aKTUB WM NacuB.

B cnyyante KoraTo [py»KeCcTBOTO € 3ana3un/io BCUYKM UK MNO-roNAMa YacT OT PUCKOBETE U U3rogure
CBbP3aHM C aKTMBUTE, NOCAEAHUTE He Ce OTNMCBAT OT OTYeTa 3a GMHAHCOBOTO CbCTOAHME (Npumep
3a TaKMBa CAE/NKM ca Peno caenknTe — npoaaxkba c yroBopka 3a 06paTHO U3KynyBaHe).

Mpu caenku, nNpu Kouto [pyXKecTBOTO HWUTO 3anas3Ba, HUTO NPEXBbPAA PUCKOBETE U U3roauTe,
CBbP3aHN C PUHAHCOB aKTUB, MOCNEAHUAT Ce OTNUCBA OT oTyeTa 3a GMHAHCOBOTO CbCTOAHME
TOoraBa M camo ToraBa, KoraTo [py»KecTBOTO e 3arybuno KOHTpon Bbpxy Hero. [paBaTta u
3a/b/IKeHUATA, KOMTO [py*KecTBOTO 3ana3Ba B Te3M C/y4au Ce OTYMTAT OTAE/NHO KaTo aKTUB UK
nacus. Mpu caenku, npu Kouto [py*KecTBoTo 3ana3Ba KOHTPON BbPXY aKTUBA, HEFOBOTO OTYMTAHE
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B OTYyeTa 33 PMHAHCOBOTO CbCTOAHME MPOAbLAXKABA, HO A0 pa3mepa onpeaesneH OT CTeNeHTa, A0
KoATo [lpy*KecTBOTO € 3ana3n/io y4acTUeTO CM B aKTMBA M HOCU PUCKa OT NPOMSAHA B HerosaTa
CTOMHOCT.

lMocnedsauwia oyeHKa Ha ¢puHaHcoeuU nacusu

MocnepBallata oueHKa Ha GUHAHCOBMUTE NAacUBM, 3aBMCU OT TOBA KakK Te ca buaun KnacuduumpaHm
npu TPeToHayanHo npu3HaBaHe. JpyKecTBOTO Knacuduumpa GpUHaAHCOBUTE CU NACMBU B eaHa OT
CNefiHUTe KaTeropuu:

lMacusu, omyumanu no cnpaeednuea cmoliHocm npes neyanbama unau 3aey6ama

MacmBuTe ce KnacuduumMpaT B Ta3n KaTeropmsa, Korato Te NPUHLUMMHO Ca AbpPXKaHM C Len npoaakba
B 6/1M3K0 6bAelLe (TbProBCKU 3aAb/IKEHUA) UK Ca AepPUBATUBK (C U3KNKOYEHWE HA AEPUBATUB,
KOMTO e npeAHa3HayeH 3a U e ePeKTUBEH XeAKMUPaLL, MHCTPYMEHT) UAM OTroBaps Ha yC0BMATA 33
nonagaHe B Tasu KaTeropwus, onpeaeseHn Npu TPETOHAYaIHOTO NpU3HaBaHe. BCMYKM npomeHu B
cnpaBeA/siMBaTa CTOMHOCT, OTHACALLM Ce A0 NAacMBW, OTYUTAHM MO CrNpaBeasiMBa CTOMHOCT npes
neyanbata unu 3arybata ce oTyMTaT B OTYETa 33 nevyanbata uam 3arybata n apyrua BceobxsateH
A0X04 KbM AaTaTa, Ha KOATO Bb3HWUKBAT.

Macugu, omyumaHu No amopmu3upaHa cmoliHocm

BCMUKM 334b/1KEHMA, KOUMTO He ca KnacuduumpaHu B NpeaullHaTa KaTeropmaTa nonagat B Tasu
KaTeropuaA. Te3n 3a4b/PKEHUA Ce OTYMTAT MO aMOPTM3MpPaHA CTOMHOCT NOCPEeACTBOM MEeToAa Ha
epeKTUBHUA TINXBEH NPOLLEHT.

EnemeHTnTE, KNaCMPULMPAHN KaTo TbProBCKU U APYIY 3a4b/IKEHUA OOMKHOBEHO He ce oLeHsABaT
OTHOBO, Tbli KaTO 33a4b/IXKEHUATA Ca U3BECTEHU C BUCOKA CTENEH Ha CUTYPHOCT U yperKAaHeTo e
KPaTKOCPOYHO.

B Tasu KaTeropusa O0BUKHOBEHO nonagHaT cnegHUTe (GMHAHCOBM MacMBM Ha [pyKecTBoTO:
TbProBCKM 3a4b/IKEHUA, KPEAUTU U 3aeMU, 3a4b/IKEHUA NO JIN3UHTOBM A0rOBOPU, 3a4b/IXKEHUS
Mo NoNy4YeHU AeN03UTH, 3a4b/IKEHUA NO LLECUM.

OmnuceaHe Ha (#UHGHCOBU nacusu

JpyecTBoTO OTNMCBA d)MHaHCOB nacue, KOrato AO0roBopHUTE 3a4b/IXXEeHUA MO HEero ce noracAr,
U3TEKAT NN 6'b,CI,aT OTMEHEHMN.

Pasnukata mexay 6anaHcoBaTa CTOMHOCT Ha OTNMCaAHMA d)MHaHCOB nacme " wm3nnateHarta
npecrauuma ce npn3Hasa B neyanbata nau 3ary6aTa.

KomneHcupaHe Ha (puHaHCO8 aKkmue U (pUHAHCOo8 nacus

®nHaHCOBUTE aKTUBU U d)MHaHCOBVITe nacnmBn ce KOMNeHcunpat U B OT4YETa 3a d)MHaHCOBOTO
CbCTOAHME Ce NpeacTaBA HETHATA CyMa KOraTo:

®  IMa IOPUANYECKM YNPaXKHAEMO NPaBo Aa KOMMEHCUPA NPU3HATUTE CYMU; U

® 1IMA HaMepeHue UK A3 ypean Ha HeTHa 6asa, Uav Aa peannsnpa akTMB U e4HOBPEMEHHO
C TOBa Aa ypeaun nacums.

KomneHcnpaHeTo Ha npu3HaT GUHAHCOB aKTUB M NpM3HAT GUHAHCOB NACMB M NpPeACcTaBAHETO Ha
HeTHaTa CTOMHOCT ce pa3/inyaBaT OT OTNMCBAHETO Ha PUHAHCOB aKTMB AN PUHAHCOB NACMUB.
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MpaBOTO Ha KOMMNEHCUPAHE € IPUANYECKO NPABO Ha ANbXKHUK NO AOTOBOP Aa YPean uau no apyr
HauMH A3 eMMUHUPA LUANATa UM YacT OT CymaTa, AbAXKUMA Ha KpeauTop, Ypes npMucnaaaHeTo ot
TasM Cyma Ha Cyma, Ab/KMMa OT KpeanuTopa.

3.7. OcHoBeH KanuTtan

OCHOBHMUAT KanuTan e npeacTaBeH Mo HOMWHANHATA CTOMHOCT Ha M34aAeHUTe U NAATEHU aKUUMU.
MocTbnneHMATa OT WM343AEHM aAKUMM HaAA TAXHATa HOMMHANHA CTOMHOCT Ce OTyuTaT KaTo
NPEMUITHU pe3epBMu.

3.8. AMOTH, MaLLMHU U CHOPDBIKEHUA

MMOTUTE, MaAWMHUTE U CbOPDBLXKEHUATA Ce OTYMTaT NO LEeHa Ha npuaobuBaHe, HamaneHa C
HaTpynaHUTE amopTM3auMM U HaTpynaHuTe 3arybu oT obes3ueHKa, ako MMa Takuea. LleHaTa Ha
npuaobuBaHe BKAOYBA M PasxoAM 3a NOAMAHA Ha YacTU OT MALWMHUTE U CbOPBIKEHMATA M
pa3xo4u No 3aeMu No AbATOCPOYHU AOrOBOPU 3a CTPOMTENCTBO, MPU YCNOBUE, Y€ OTrOBapAT Ha
KpUTepuuTe 3a NpusHaBaHe Ha akTMB. lpu M3BbLPLBAHE Ha Pa3xoAM 3a OCHOBEH MNpernes Ha
MaLllMHa U/UNKN CbopbXKEHWNE Te ce BKAYBAT B basiaHCOBaTa CTOMHOCT Ha CbOTBETHUA aKTUB KaTo
pa3xoau 3a NOAMsHa, NPU YC0BME Ye OTroBapAT HA KpUTEPUUTE 3a NPU3HaABAHE Ha aKTUB. Bcuuku
APYr1 pasxoam 3a PEMOHT M NOAAPDBIKKA Ce NPU3HaBaT B OTYETA 33 A0OXOAMUTE B NEpMoa, B KOUTO
Ca U3BbPLUEHMU.

AMOpTVIBBLI,VIVITe ce nsumcnasat Ha 6asa Ha NAMHENHUA MeTOo/, 3@ CPOKa Ha none3HnAa XKMUBOT Ha
adKTUBUTE, KOUTO Ca onpeaeneHn Kakto cneaBa:

MalmnHK, CbopbKEHUA U 060pyaBaHe 5 rogunu

MMOT, MallMHa U CbOpPBbIKEHME Ce OTNMCBA NPU NPoAa*Kbata My UK KOraTo He ce 04aKBaT HUKAKBU
6baewmn MKOHOMUYECKM M3rogM OT HEeroBoTO WM3MNon3BaHe WM Npu ocBoboOXAaBaHe OT Hero.
Meyanbute nnum 3arybuTe, Bb3HUKBALLM MPU OTNUCBAHETO Ha aKTMBA (NpeAcTaBAABaLLM pa3/IMKaTa
MeXAy HeTHUTe NOCTbN/eHWs OT npodaxbaTa, ako MMma TakuBa, M banaHcoBaTa CTOMHOCT Ha
aKTUBA) Ce BK/OYBAT B OTYETa 3a A0X0AMTE, KOraTo aKTUBbLT 6bae OoTnuMcaH.

B Kpas Ha BcAKa ¢MHAHCOBA roAMHa ce M3BbPLLUBA Nperaes Ha oCTaTbYHUTE CTOMHOCTM, NONE3HUA
YKMBOT U NpUNaraHUTe MeToAM Ha aMoPTU3aLMA Ha aKTUBUTE M aKO OYaKBaAHMATA Ce pas/iMyasaT oT
npeaxoaHuTe NpubAnU3UTENHM OLEHKK, MOCNEAHUTE Ce MPOMEHAT B 6baelLm nepnogm.

3.9. O6e3ueHKa Ha HepUHAHCOBU AaKTUBU

KbM BcAKa oTyeTHa gata, JpyKecTBOTO OLEeHsABa 4a/1M CbLLECTBYBAT MHAMKALMM, Ye Aa[EH aKTUB e
obesueHeH. B cnyyait Ha TakMBa MHAMKALMU UM KOFaTo Ce U3NCKBA €XEeroaeH TecT 3a obe3ueHKa
Ha QJafdeH aktme, [py)KecTBOTO onpegena Bb3CTaHOBMMATAa CTOMHOCT Ha TO3M  aAKTUB.
Bb3cTaHOBMMaTa CTOMHOCT Ha aKTUBa € Mo-BMCOKaTa OT crpaBegnuBaTa CTOMHOCT, HaMajneHa C
pasxoguTe 3a npogarkba Ha akTMBa MM Ha 0b6eKTa, reHepwupaly napuyHu notouu (OFMNMN) u
CTOMHOCTTAa My ynoTtpeba. Bb3cTaHOBMMaTa CTOMHOCT ce onpeaens 3a OTAe/IeH aKTUB, OCBEH B
CNy4ai, Yye Npu U3NO/JI3BAaHETO Ha aKTMBA He Ce reHepupaTt NapuyHM NOTOUM, KOMTO Aa ca B
3HauYUTE/NIHa CTEMeH He3aBUCUMMK OT NAapPUYHUTE NOTOLUM, FTEHEPUPAHUN OT APYrY aKTUBU UK TPYNU
oT aktueu. KoraTo 6anaHcoBaTa CTOMHOCT Ha AafeH aktue uam OFMM e no-BMCOKa OT HerosaTa
Bb3CTaHOBMMa CTOMHOCT, TOM ce cunTa 3a obesueHeH U banaHcoBaTa My CTOMHOCT ce HaMmansaBa A0
HeroeaTa Bb3CTaHOBMMa CTOMHOCT.

Mpw onpeaensHeTo Ha CTOMHOCTTA B ynoTpeba Ha akTUB, OYaKBaHUTE 6baeLLM NapUYHU NOTOLM ce
ANCKOHTMPAT A0 TAXHaTa ceraliHa CTOMHOCT KaTo ce M3MNo/a3Ba HOPMa Ha AMCKOHTUpPaHe npeau
[aHbLM, KOATO OTpas3sABa TeKyllaTa na3apHa OLEHKa Ha CTOMHOCTTa Ha NapuTe BbB BPEMETo U
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cneunduyHMTE 3a aKTMBa puckose. CnpaBeasvBaTa CTOMHOCT, HamMajleHa C pasxoauTe 3a
npoaaxbata ce onpeaensHeTo Ha 6a3a Ha CKOPOLWHWM Na3apHM CAENKM, aKo MMa TakuBa. AKo
TaKMBA CAENKM He moraT ga 6baat naeHTMdUUMpaHu, ce npunara Noaxoasall, MOAEN 33 OLEHKa.
HanpaBeHWTe N34ncNeHUs ce NOTBbPKAABAT Ype3 U3MNO0/I3BAHETO HA APYrM MOAENN 33 OLLEHKA UK
APYTY HaZIMYHU M3TOYHUUM Ha MHbOpMaLMA 33 CnpaBeasvBaTa CTOMHOCT Ha aKTMB WUAU O6EeKT,
reHepupa, napuyHm NoToLM.

MN3uncneHunnaTa 3a obesueHkKa ce 6asnpaTt Ha NoAPO6bHM BIOAKETN M MPOrHO3HU KaNKyNaLUKn, KOUTO
Ca M3roTBeHW nooTaenHo 3a Bceku OITIM, KbM KOWTO ca pasnpeneneHyu UHAVMBUAYANHU aKTUBM.
Te3n 6l0aXKeTU U NPOrHO3HKU KanKyiauMm o6MKHOBEHO NOKPMBAT Nepuog oT neT roauHu. MNpu no-
AbATU NEPUOAN Ce U3YMCNABA MHAEKC 33 AbArOCPOYEH pacTeX M TOW ce npwunara cnep nertata
roauHa Kbm 6baeLmTe napmMyHn NoToum.

3arybute oT obe3LeHKa ce NpM3HABaAT KaTo Pa3xoAuM B OTYETA 33 AOXOAMUTe KaTo ce Knacuobuumpat
no TaxHaTa PpyHKUMA CbobpPa3HO M3NON3BaAHETO (NpeaHa3HaYeHMETO) Ha 0be3LeHeHMA aKTUB.

Kbm Bcsika oTyeTHa aaTa, [pyrKecTBOTO NpeLeHaBa AanuM CblLLEeCTBYBaT MHAMKaUMK, Ye 3arybaTa oT
obe3LeHKa Ha aKTMB, KOATO e NPM3HaTa B NPeAxXo4HM Nepmnoan, MOXKe Beye [a He CbLLecTBYBa NAn
MbK A3 € Hamanana. AKo cbllecTByBaT MoAoOHM WHAMKauuK, [pyKecTBOTO onpeaens
Bb3CTAHOBMMATA CTOMHOCT Ha aKTMBA WM Ha 0OEeKTa, reHepupal, napuMyHn notouu. 3arybaTa ot
obe3ueHKa ce Bb3CTaHOBABAa 06pPATHO camo ToraBa, KOraTo € HacTbiuna nNpomsaHa B
NpUOAN3UTENHUTE OLEHKWU, M3MOA3BaHM NpU onpedensHe Ha Bb3CTaHOBMMATa CTOMHOCT Ha
aKTUBa, cnej Npu3HaBaHETO Ha nocsaegHaTa 3aryba ot obe3ueHKa. Bb3cTtaHoBABaHeTO Ha 3aryba ot
obe3leHKa e orpaHMyeHo, Taka ye GanaHcoBaTa CTOMHOCT Ha aKTMBA Aa He HaABMLWaBa HWUTO
HerosaTa Bb3CTaHOBMMA CTOMHOCT, HMTO Ja He HaaBulaBa b6anaHcoBaTa CTOMHOCT (cnep,
npucnagaHe Ha amopTu3aumsa), KOATO wWewe ga 6bae onpegeneHa, ako He e buna npusHaTa
3aryba oT obe3ueHKa 3a aKTMBa B NpeaxoAHUTe roauHW. Bb3cTaHoBABaHeTO Ha 3aryba ot
obe3ueHKa ce NpM3HaBa B OTYETa 3a AoXoauTe.

3.10. MapuyHuM cpeacTBa U NAPUYHU EKBUBANEHTU

NapuyHnTe cpeacTBa U KPAaTKOCPOUHUTE Aeno3uUTU B 6anaHca BKAOYBAT napmnyHn cpeacrea no
H6aHKOBM CMETKN, B 6pof/i M KPATKOCPOYHU AEeNO3UTUN C YETBBPTOHAYANEH NagexX OT TPU uam no-
MaZlKoO meceua.

3a uennte Ha oT4eTa 3a NapuyHuTe noTouu, napundyHutTe cpeacrtsa U NaApUYHHUTE €KBUBANIEHTU
BKIHOYBAT NapuU4HUTE Cpeactea U NapnUyYHM eKBNBaNEHTU, KaKTO TE Ca I,Cl,e(j)MHMpaHl/l no-rope.

4. lNpomeHU B CHETOBOAHUTE NONIUTUKU U ONOBECTABAHUA

4.1. HoBK CTaHAAPTHU, U3MEHEHUS N pa3AcHeHnA Kbm MCPO, Kouto ca Bnesan B cuna ot 1
AHyapwu 2022r.

CyeToBOgHUTE MNOAUTUKM Ha [py*KecTBOTO Ca nocnegoBaTeNHUM C Te3n, npuaaraHm npes
npeaxogHUA OoTYETEH Mepuoa, C U3KAKUYEeHNEe Ha cnegHute nameHeHn MCPO, sb3npuetn ot 1
AHyapu 2022 r.:

3a nbpen NbT npe3 2022 rogmMHa ce npuaarat HAKOM M3MEHEHUA U PasACHeHWUA, HO Te HAmaT
BIMAHWE BbPXY PUHAHCOBMS OT4yeT Ha [pyrKecTBOTO. [pYy)KEcTBOTO He e Npueno CTaHAapTw,
Pa3ACHEHUA UIN N3MEHEHMA, KOUTO ca NYBAMKYBaHKU, HO BCE OLLE He ca BNe3u B cuAa.

Ob6pemeHumenHu 0o2080pu — pa3xoou 3a usnvaHeHue Ha do2oeop — U3meHeHusa e MICC 37
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Mpe3 mait 2020 r. CMCC nybnaunkyBa u3meHeHua B MCC 37, ynomeHaBallM KOW pa3xoau
OpyKecTBoTO TpsAbBa Aa BKAOYM NpU OLLEHKaTa 3a TOBA Aanu AaZeH AOroBop e obpemeHuTeneH
nnu rybew,. M3ameHeHUATa npunarat "noaxona Ha NPsSKoO CBbp3aHUTe pa3xoan”. Pasxoam, KOMTo ca
MPAKO CBbP3aHM C [JOOroBOp 3a MNPeAoCTaBAHE Ha CTOKM  WAM  YCAYTKW, BKAKOYBAT KaKTO
BbTPELIHOMNPUCHLLMTE PA3X0OAN, TaKa M pasnpeneseHne Ha Pasxoan, NPAKO CBbP3aHU C aKTUBUTE MO
Aorosopa. O6wWMTEe U aAMUHUCTPATUBHUTE PA3XOAM HEe Ca CBbP3aHM NPSAKO C AafeH A0rosop U ce
W3KNHOYBAT, OCBEH aKO Te M3PUYHO He MoajexKaT Ha $aKTypupaHe KbM KOHTpareHTa no A4orosopa.
Te3n nsmeHeHUA He OKA3BaT BAUAHUE BbPXY PMHAHCOBUA OTYET Ha [pyrKecTBOTO.

Mpenpamka Kem KoHyenmyanHama pamka — UsmeHeHusa e MICPO 3

Mpe3 man 2020 r. CMCC nyb6aukysa UameHeHna B8 MCDO 3 busHec kKombuHayuu — lpenpamka
Kom KoHuyenmyanHama pamka. U3meHeHMATa ca npeaBuaeHu Aa 3aMeHAT npenpaTkata KbM
Pamkama 3a uzzomesHe u npedcmasaHe HA puHaAHcos8u omyemu, nybnmkysaHa npes 1989 r., c
npenpaTka KbM KoHyenmyanHama pamka 3a ¢uHaHcoso omyumaHe, nybankyBaHa npes mapT
2018 r. 6e3 cblLeCcTBEHM NPOMEHUN B U3UCKBAHUATA.

CbBeTbT A06aBM CbLO M U3KAOYEHWE OT NPUHLUMNG HA Npu3HaBaHe B MCPO 3 3a nsbareaHe Ha
noTeHuManHn nevandbm mam 3arybu ot "aeH 2", Bb3HMKBALLM NO NAaCMBU U YC/IOBHWU 3a4b/IXKEHUS,
KouTo 6uxa nonagHanu B obxsata Ha MCC 37 nan KPMC®O 21 Hanosn, ako 6baaT noHeceHu
otaenHo. B cbwoto Bpeme CbBeTHT peln Aa NOACHM CblliecTByBawmTe Hacokm B MCPO 3 3a
YCNOBHUTE aKTMBM, KOUTO HAMA Aa ObaaT 3acerHatm OT 3aMeCTBAHETO Ha MnpenpaTkata KbM
Pamkata 3a u3roTBAaHe W npeacTaBaHe Ha (PUHAHCOBM OTYETU. Te3n U3IMEHEHWsAs He OKaseaT
B/INSAHWE BbPXY GMHAHCOBUS OTYET Ha [lpyKecTBOTO.

Umomu, MawuHU u CbOpbLHEHUA: nocmvnaeHusa npedu npedsudeHama ynompeba -
U3meHeHua e MCC 16

Mpe3 man 2020 r. CMCC nybankyBa UMOTH, MaLLUMHMU U CbOPDBIKEHUA — MOCTbM/IEHUA Npeau
npeasuaeHata ynoTtpeba, KaTo ce 3abpaHABa Ha npeanpuATMATA Aa NpuchnagaT oT LeHaTa Ha
npnaobuBaHe Ha MMOT, MaLLMHA M CbOPBIKEHME, KAKBUTO M Aa 6MN0 NOCTbNAEHUA OT NpogarkbaTa
Ha apTUKYyAM, NPOU3BEAEHM [O0KATO TO3M aKTMB BMBa NpuUBEXKAAH A0 MACTOTO U CbCTOAHMETO,
HeobxoaMMM 3a Aa MOXKe Tol Aa OYHKUMOHMPA MO HayuMHa, npeABUMAEH OT PbKOBOACTBOTO.
Bmecto TOBa npeanpuATMETO NpM3HaBa NpuxoauTe OT nNpoaaxkbata Ha TaKMBA apPTUKYAU U
pa3xoauTe 3a TAXHOTO MPOM3BOACTBO B neyanbaTta unum 3arybaTta. Team M3MeHeHUA He OKassaT
B/IMAHWE BBPXY PMHAHCOBUA OTYET Ha [lpyKecTBOTO.

FoauwHn nogobpernsa 8 MCHO 2018-2020

MC®O 9 duHaHcosu uHcmpymeHmu — Bv3HazpaxcdeHua 6 mecma Ha "10-me npoyeHma" 3a
omnuceaHe Ha (pUHAHCOBU nacusu

KaTo 4act oT npoueca 3a roauwHuM nogobpexHns Ha MCPO - 2018-2020 r., CMCC nybauKysa
nsmeHeHne B MCPO 9. M3mMeHEHMETO W3ACHABA BbB3HATPAKLEHUATA, KOUTO NpeanpuaATUETO
BK/IIOYBA, KOraTo OLEHABA AanM YCNOBMATA Ha HOB wMAuM moauduumpaH ¢GpuHaAHCOB MNacue ca
CbLLECTBEHO PA3/IMYHM OT YCAOBMATA Ha TPETOHAYaNHMA GUHAHCOB NacuB. Te3n Bb3HArparkaeHua
BK/IOYBAT CamMO MNaaTEHUTE WAM MNOAYYeHUTe MeXAy KpeauTononyyatena wu KpegutoaaTens,
BKNOYNTENIHO Bb3HArpaXKAeHUATa, NAATEHU MAN NMOAYYEHM UAM OT KpeauTonosaydatena, uam oT
Kpegutodatena oT MMeTo Ha apyrua. MpeanpuatMeTo npunara M3MeHeHWeTo 3a (GMHAHCOBM
nacuMen, KOUTO ca MOoAMOULMPAHU NAN 3aMEHEHU HA UAWN CNef, HayaloToO Ha roAUWHUA OTYEeTeH
nepuog, npes KOMTO NpeanpUATUETO NPMUAAra U3SMEHEHMETO 3a NbPBM NbT. MM3MeHeHMeTo BAM3a B
CcuNa 3a roguwHu OTYETHU nepuoam, 3anoysawm Ha uam cneq 1 aHyapu 2022 r. KaTo NO-paHHO
NPUNOXKEHNE e NO3BOJIeHO. Te3n U3MEHEHMA He OKA3BaT BAMAHWE BbPXY GMHAHCOBMA OTYET Ha
JpyxecTBoToO.
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MC®O 1 lpunazaHe 3a nvpeu nvm Ha MexdyHapoOHume cmaHlapmu 34 PUHAHCOB0
omyumaHe — [JvujepHo Opyxecmeo 8 Kayecmeomo Ha npeonpusmue, npunazawjo MCPO 3a
nvpeu nom

KaTo 4act oT npoueca 3a roauwHuM nomaobpexHns Ha MCPO - 2018-2020 r., CMCC nybauKysa
nameHexnne 8 MC®O 1 MpunaraHe 3a NbpsBM NbT HA MeXayHapoaHUTe CTaHAAPTU 32 PUHAHCOBO
oTYMTaHe. M3mMeHeHMeTO MO3BO/IABA Ha AblEpHO NpeanpuaTve, KoeTo u3bepe Aa MPUNOXKM
naparpad 16(a) Ha MC®O 1 3a oueHABAaHE Ha KyMYy/NaTMBHUTE Pa3/IMKM OT NpeBpblUaHe Ha
YyXKAEeCTPaHHA BaNyTa, Aa M3NOA3BA CYMUTE, OTYETEHM OT KOMMNaHMATA-MaliKa, Ha 6a3a gaTtaTta Ha
npexoga kbm MCPO Ha KoMnaHUATA-Mmalika. ToBa M3MeHeHMe ce npuara Cblo U No OTHOLEHMEe
Ha acouuuMpaHu NpeanpuUATUA UAM CbBMECTHM NPeanpuATUA, KOMTO u3bepat ga npunoxart
naparpad 16(a) Ha MCP®O 1. M3meHeHMETO BAM3a B CWMA 33 FOAMILIHM OTYETHU MEPUOAM,
3anoysaw Ha wam cneg 1 aHyapu 2022 r. [lo-paHHOTO MpUIOXKeHWe e Mo3BOoaeHO. Tesu
N3MEHEHMA He OKa3BaT BAUAHME BbpXy PUHAHCOBMA OTYET Ha [py*KeCcTBOTO.

MCC 41 3emedenue - /JaHb4HO o0b6nazaHe nNpu oyeHasaHe No cnpasednusa cmoliHocm

Kato yact oT npoueca 3a roauwHu nogobpeHns Ha MCPO - 2018-2020 r., CMCC nybaunkysa
nameHexnmne 8 MCC 41 3emedenue. Nl3ameHeHMETO NpemaxBa U3MCKBaHETO B naparpad 22 Ha MCC
41, cbrnacHo Koeto npegnpustuAta TpabBa Aa M3KAOYBAT MapUYHUTE MOTOUM, CBBP3aHU C
AaHbYHO obnaraHe, KOraTo oueHABaT cnpaBeAsinBaTa CTOMHOCT Ha akTuBMTe B obxBaTa Ha MCC 41.
MpepnpuaTMeTo npuaara U3MeHeHWeTo 3a b6baewm nNepuoam NO OTHOWEHWE HA OLEHKM no
cnpaseanvMBa CTOMHOCT, HA MAW CNej, HAYaNoTO HA NbPBUA rOAULIEH OTYETEH NEPUOA, 3aM0oyBaLL
Ha nan cneg 1 aHyapu 2022 r. MNo-paHHOTO MPUNOXKEeHWe e NO3BOJIEHO. Te3n U3MEeHEeHUA He
OKa3BaT BANAHUE BbPXY GMHAHCOBUA OTYET Ha [pyKecTBOTO.

4.2.My6AnKyBaHM CTaHAAPTU, KOUTO BCE OLLLE HE Ca B CU/1a U He Ca Bb3NPUETH No-paHo

Kbm pgatata Ha ogobpeHue Ha To3M GMHAHCOB OTYET ca NyOBAMKYBAHM HOBWU CTAHZAPTU, U3MEHEHUSA
N pa3ACHEHMA KbM CbLLECTBYBALLM BEYE CTAHAAPTM, HO He ca BAE3/IN B CMIAa UAKN He ca NPUETU OT
EC 3a pmHaHcoBUA nepunoa, 3anoysaul, Ha 1 AHyapu 2022 r., U He ca 6BUAM NPUNOIKEHWN OT NO-PaHHa
haTta oT [pyxecTBoTo. He ce o4yaKBa Te ga MMaT CblUecTBeH edeKT BbpXy PUHAHCOBUTE OTYETU Ha
[pyxKecTBoTo. PbKOBOACTBOTO OYaKBa BCUMYKM CTaHOAPTM M M3MeHeHuMAa aa 6baaTt npuetu B
CcYeTOBOAHATA MOAMTUKA Ha [pyKecTBOTO nNpe3 MbpBMA Nepuos, 3anoyBall cnes AaTaTa Ha
B/IN3aHETO UM B CMAA.

NpomeHunTe ca CBbP3aHU CbC CneHUTe CTaHJAPTU:

e MC®O 17 3acTpaxoBatenHu gorosopu B cuna ot 1 aHyapm 2023 r,;

¢  U3meHeHnAa B8 MCC 1: Knacudumkauma Ha nacMBMTE KaTO TEKYLLM UAN HETEKYLLM B cuia OT 1
AHyapu 2023 r.;

e UN3meHeHna B MCC 1 MNpeactaBaHe Ha GUHAHCOBU OTYETU U MN3n0XKeHMe 3a npakTUKa no
MC®O 2: OnosecTaABaHe Ha CYETOBOAHW NONUTUKM B cmna oT 1 sHyapu 2023 r.;

® UN3meHeHna B MCC 8 CyeToBOAHA MOANTMKA, MPOMEHN B CYETOBOAHUTE NPUBANIUTENHMU
OLLeHKM U rpewku: ednHuuma 3a c4eToBOAHU NPUBANUIUTENHN OLEHKM B CMAa OT 1 AHyapH
2023 r,;

® l3meHeHna B MCC 12 [aHbum Bbpxy foxopga: OTCpoyeH AaHbK, CBbP3aH C aKTUBU U
NnacuBu, Bb3HMKBALLK B pe3ynTaT Ha eaHa caenka B cuna oT 1 aHyapu 2023 r.;

e  UN3meHeHna B8 MCPO 10 n MCC 28 — Mpopgarkba nam BHOCKA Ha aKTUBU MeEXAY MHBECTUTOP
M HeroBo acouMMpaHO MM CbBMECTHO npeanpuatve Te3nM U3MeHeHMA BCe olle He ca
npuetn ot EC.
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4.3. [pomeHu B cYETOBOAHATA NONUTUKA

Bb3npueTaTa cueToBOAHA NOAUTMKA € NOC/eA0BaTeNHA C NpMAaraHaTa npes npeaxoAHaTa roanHa.
5. CbLiecTBeHU CYETOBOAHU NPeLeHKU, NPUBAU3UTENIHU OL,EHKU U NPEeANON0oXKeHUnA

M3roTBAHETO Ha GMHAHCOBMA OTYeT Hajara pPbKOBOACTBOTO 4@ HaNpaBU  NpeueHKw,
NPUOAUIUTENHN OLEHKU U NpennonoXKeHUsA, KOUTO BAMAAT BbPXY CTOMHOCTTA Ha OTYETEeHUTe
aKTMBM M MACMBM, M OMOBECTABAHETO HA YC/O0BHM MACMBM KbM OTYETHATA AaTa, KaKTO U BbPXY
OTYETEHUTE MPUXOAM M pPasxoan 3a nepuoga. HecurypHocTuTe, CBBP3aHW C HanpaBeHUTe
NPeAnoNOXEHUA U NPUBANIUTENHN OLEHKN BUXa MOrAN Aa AoBeAaT A0 GaKTUYECKM pesynTaTw,
KOMTO [la M3MCKBAT CbLUECTBEHWN KOPEKLUMN B BaNaHCOBUTE CTOMHOCTM Ha CbOTBETHUTE aKTUBU UK
nacuBK B CAeABalLM OTYETHU Nepuoau.

Mpu npwunaraHeTo Ha Bb3NPUETUTE CYETOBOAHM MOAUTUKM, PHKOBOACTBOTO Ha [pykKecTBoTo e
HanpaBWaO cnegHUTe NPeLeHKM, KOMTO UMAT Han-CbLecTBEH ePeKT BbPXY CYMUTE, NPU3HATU BbB
dVHaHCOBMA OTYET:

MNpubAn3nTenHU oLeHKU 1 NpeanonoXKeHus

OCHOBHWUTE NPeAnoIoKeHUA, KOUTO Ca CBbP3aHW C Hbaewmn n ApyrM OCHOBHWU WM3TOYHWULM HA
HECUrypHOCTU B NPUBAUIUTENIHUTE OLEHKM KbM AaTaTa Ha 6anaHca, M 3a KOMTO CblLECTBYBA
3HAUYMTENEH PUCK Aa A0BEeAAT A0 CbLEeCTBEHU KOPEKUUM B HaNnaHCOBUTE CTOMHOCTM Ha aKTUBUTE U
nacuMBuTe Npes cnenBalinsa oT4EeTeH Nepuos, ca NOCoOYeHU No-[0NY:

5.1. Mones3Hun }KMBOTU HA UMOTU, MALUMHU U CbOPBIKEHUA, U HEMATEPUANTHU AKTUBU

®UHAHCOBOTO OTYMTAHE HA MMOTUTE, MALIMHUTE U CbOPDBXKEHUATA, U HEMATEePUaNHUTE aKTUBMU
BK/IIOYBA WM3MON3BAHETO HA NPUOAUBUTENHU OLEHKM 33 TEXHWUTE OYaKBAHW MONE3HM KMBOTU WU
OCTaTbYyHU CTOMHOCTU, KOUTO ce 6asmMpaT Ha NpPeueHKMn OT CTpaHa Ha PbKOBOACTBOTO Ha
OpyxectBoTo. MHPOpMaumsa 3a NONE3HUTE KMBOTU Ha MMOTM, MAWMHU U CbOPBIKEHUA U
HemaTepuanHu aKTUBM e npeactaBeHa B benerkka 3.8.

5.2. O6e3ueHKa Ha B3eMaHus

[pyKecTBoTO M3M0/13Ba KOPEKTMBHA CMETKa 3a OTYMTaHe Ha NpoBM3MATA 3a o0be3ueHKa Ha
TpyAHOCbOMpaemMn w HecbbMpaemum B3eMaHWss OT KAWEHTU. PbKOBOACTBOTO MpeLeHsBa
a[eKBaTHOCTTa Ha Ta3u NpoBM3MA Ha 6a3a Ha Bb3PACTOB aHANM3 HA B3EeMAHWMATA, UCTOPUYECKU
ONUT 332 HMBOTO Ha OTNUCBAHE Ha HecbbMpaemum B3eMaHMA, KaAKTO WM aHanM3 Ha
NAaTeXocrnocobHOCTTa Ha CbOTBETHUS KAMEHT, MPOMEHM B AOrTOBOPEHUTE YC/AOBUS Ha NaallaHe U
Ap. AKO PUHAHCOBOTO CbCTOAHME W Pe3ynTaTM OT AeNHOCTTa Ha KAMeHTUTe ce BaowaT (Hapg
OYaKBAHOTO), CTOMHOCTTA Ha B3eMaHuA, KouTo TpsAbBa Aa 6bAaT OTNMCaHW Npe3 c/eaBallu
OTYETHM MEepuoan, Moxe aa b6bae Mo-ronsma OT OYaKBaHATa KbM gaTata Ha banaHca. Kbm 31
Aekemspu 2023 r. Hai-gobpaTa npeueHKa Ha PbKOBOACTBOTO 3a HeobxoaMMaTa obesueHKa Ha
B3eMaHuATa Bb3nuM3a Ha 0 xua. n.. (2022: 0 xun. nB..).

Kbm 31 gekemBpu, Bb3PacTOBUAT aHANN3 HA TbProBCKUTE B3EMAHMUA, KOUTO He Ca 06e3ueHeHHU, e
npeacraseH B Tabauuata no-gony:
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HuTo npocpoyeHn,
O6buwo HUTO 06e3LEeHEeHMN MpocpoyeHun, Ho HeobesueHeHU
30-60 gHu Hap 365 gHu
‘000 ns. 000 ns. ‘000 ns. ‘000 ns.
31-12-2023 9 9 - -
2022 9 9 - -

6. benexkkun no puHaHCcOBUTE OTYETU

6.1. UMOTH, MaLLNHU U CHOPDBIKEHUA

‘000 ns. 3emu MawunHu obLUo

HetHa 6anaHcoBa cToiMHOCT Kbm 31-12-2021 5,883 - 5,883
CTOMHOCT nAKn npeoLeHeHa CTOMHOCT 5,883 52 5,935
MpoganeHn akTmem (2,267) (2267)
HatpynaHa amopTusauus - (52) (52)
HeTHa 6anaHcosBa cToifHOCT Kbm 31-12-2022 3,616 - 3,616
HeTHa 6anaHcoBa cToifHOCT Kbm 31-12-2023 3,616 - 3,616
CTOMHOCT nnun npeoLeHeHa CTOMHOCT 3,616 - 3,616
MpopaaeHn akTMBH

HatpynaHa amopTtusauma - - -

3emnTe Ha APYKeCTBOTO ca oueHABaHM Kbm 31 gekemspu 2020 r. OT HE3aBUCUMMU OLLEHUTENMN.
M3non3BaHMAT MeTo4 e MeToAbT Ha Na3apHUTE aHaNOo3M.

OTyeTHATa CTOMHOCT Ha HAaNb/HO AMOPTU3MPAHU MMOTU, MALLNMHU U CbOPBIKEHUA, U3NON3BAHU B
AENHOCTTa HA APYKECTBOTO e:

31.12.2023 31.12.2022

‘000 nB.. ‘000 nB..

OTyeTHa CTOMHOCT 52 52
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6.2. bNroBM MHCTPYMEHTU, OTYMTAHU N0 aMOPTU3UPAHA CTOMHOCT

31.12.2023 r. 31.12.2023r. 31.12.2023r. 31.12.2022 31.12.2022 31.12.2022
‘000 nB.. ‘000 ns. ‘000 ns. ‘000 nB.. ‘000 ns. ‘000 ns.

KpeauTtu 1 3aemm, OTYUTAHM NO aMOPTU3UPAHA CTOMHOCT - HETEeKYLLMU
naBHMUa Jlnxea O6uo naBHMUa Jlnxea O6buo

B3emaHuna no

Kpeamutn u

3aemu ot 9 - 9 9 - 9
HeCBbp3aHU

nvua

Hauncnenu

obe3ueHKn

BsemaHusa no

Kpegutu u

3aemu ot 9 - 9 9 - 9
HecBbp3aHu

nua HeTo

LpyKecTBoTo MMa CK/ItOYEH AOrOBOP 3@ 3a€M B Ka4eCTBOTO My Ha 3aemopaten ot 28.07.2021 r. 8
pa3mep Ha 9 000 nB., AMxBa B pa3amep Ha 3 % roanLHO N KpaeH CPOK 3a noracasaHe 31.12.2024 r.,
C Uen nonyyaBaHe Ha AONbAHUTENEH A0X04. 3aeMbT He e obe3neyeH.

6.3. PMHAHCOBU MHCTPYMEHTU, OTYMTAHU MO CNpaBesInBa CTOMHOCT npe3 neyanbarta uam
3arybara
Ctok Mnwoc“All ydacTBa B 3aKynyBaHeTo Ha akuumm ot Codapma A/l, KaTo Ha 21.09.2023r. 3aKkynu
45000 /ueTnpupaecet n net xunaam / 6poa akumum ot emuteHT: ,Codapma“All, Ha cToiMHOCT 185
850 /cTO ocempeceT M MeT XMNAAM OCEMCTOTMH U netaecet/ nesa. Kbm 31.12.2023r . TAXHaTa
cToliHocT e 257 400 nB./ABecTa NeTAeceT U CeAeM XMNAAN U YETUPUCTOTUH / NB.

6.4. Mapu 1 napu4HM noToumn

I'Iapu U NapU4YHN eKBUBAJNIEHTU

31.12.2023 31.12.2022
‘000 ns. ‘000 ns.
MapnyHM HaanyHocTK No 6e3cpoyHM Aeno3nTH - B 1eBa 1 161
MapuyHM HannyHoCTK B Bpoit - B neBa - -
BnokupaHu napuyHu cpeacTsa- rapaHLumm 9 9
obuwo 10 170

Kbm 31.12.2023 r. cnpaBegsmBaTa CTOMHOCT Ha NapuUYHUTE CPEACTBA U KPAaTKOCPOYHU AEMO3UTH €
10 xun. nB. (2022 r.: 170 xun. ns..).

MapuyHM noTouM OT onepaTUBHATA ,qeﬁHOCT

31.12.2023 31.12.2022
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‘000 ns. ‘000 ns.
MocTbnneHnAa oT KANEHTHU 8 6
MnawaHms Ha A0CTaBYMLM (25) (193)
MnawaHmna KbM NepcoHan U OCUrypuTenHm NHCTUTYLUN (56) (60)
MnawaHna U Bb3CTaHOBABAHMA Ha AaHbLM — HETHO - -
MnaTeHn KOpPNopaTUBHU AaHBUN BbpPXY NeyanbaTta - (62)
Apyrn nocTbnieHusa/nnawaHna oT onepaTMBHa AeNHOCT (3) 3
HeTHM napuyHM NOTOUM OT ONepaTUBHU AENHOCTU (75) (306)

MapuyHKU NOTOLM OT UHBECTULMOHHA AEUHOCT
31.12.2023 31.12.2022

‘000 ns. ‘000 ns.
KypcoBu pa3nunku - -
[pyrn nocTbnieHusa/nnawaHnsa oT UHBECTULMOHHA AeMHOCT (85) (8)
HeTHU NnapuyHM NOTOLUM OT MUHBECTULLMOHHU AENHOCTU (85) (8)

MapuuyHu noToum ot pMHacoBa AeHOCT
31.12.2023 31.12.2022

‘000 ns. ‘000 ns.
MapuyHKM NOTOLM, CBBP3AHM C NPeAoCTaBeHM 3aemMu - -
MnawaHusa npu obpaTHO NpUA06MBaHE HA LLEHHM KHUXKA - (2886)
N3nnaTeHn oMBUAEHTU - (405)
MapuyHM noToum OT 3aKkyneHn GUHAHCOBM aKTUBU 3a - -
TbpryBaHe
MocTbnneHua oT npoaaxkbm Ha GUHAHCOBM aKTUBU - -
Apyrn nocTbnaeHus/nnawaHuns ot puHacosa AeNHOCT - 36
HeTHu napuuHu noToumn oT GUHAHCOBU AEHHOCTU - (3255)

6.5. CobcTtBeH Kanutan

OcHOBeH KanuTtan

OCHOBHUAT KanuTan Ha ApysKectBoTo bewe HamaneH ot 4,809,450 nesa Ha 2,885,679 neBa
pasnpeaeneH B 2,885,679 6pos nonMmeHHU, 6e3HaNMYHM, C NPABO Ha riac akuMm ¢ HoOMMHan 1

(eann) nes BcAKka. KanutansbT e M3LANO BHECEH.

2023 (6p.)

2022 (6p.)

Bpoi aKLMM, HaNBAHO NAAaTEHU B KpasA Ha rogmMHaTta

2,885,679

2,885,679
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OcHOBHa HeTHa ne4yanba Ha aKuuA

OcHOBHa HeTHa nevyanba Ha akuusa e U3YMcaeHa KaTo ce pasgenu neyanbata, OTHacALWaA ce Ao
cobcTBeHMUMTE, Ha cpegHonpeTerneHns 6pol OBMKHOBEHM aKuMM Npe3 nepuoga, KaTo ca
M3KNOYEHN OOWMKHOBEHUTE aKUWMW, M3KYMEeHU OT APYHKECTBOTO M AbPXKaHW KaTo W3KYMNeHu

CO6CTBEHM aKunn.

31.12.2023 31.12.2022

‘000 ns. ‘000 ns.
Mevanba 3a akunoHepuTe 14 (30)
Meyanba oTyeTeHa B Apyr BceobxBaTeH A0X0A, - -
obuw,o 14 (30)
CpegHonpeterneH 6poit 06MKHOBEHW aKuumn (xun) 4,757 4,757
HeTHa neyan6a/3aryba Ha aKuma 0.0029 (0.0064)

Hepa3npegeneHa neyanba / HaTpynaHa 3ary6a
‘000 ns.
Kbm 31 pekemspu 2021 524
3aryba 3a nepuoaa (30)
Kvm 31 gekemspu 2022 (30)
MNeyanba 3a nepnoaa 14
Kbm 31 gekemspu 2023 (16)
Apyru pesepsu
NPeoLEeHKM Ha ob6uwo
3emu

‘000 ns. ‘000 ns.
Kbm 1 aHyapm 2021 1,672 1,672
MpomnaHa B cnpaBeAiMBaTa CTOMHOCT Ha 3emuUTe 199 199
Kbm 31 gekemspu 2021 1,871 1,871
MpemMmuinHM pe3epBu NPM eMUTUPAHE Ha LEHHU KHUMKa (962) (962)
Apyru pesepsu 99 99
Kbm 31 gekemspu 2022 1,008 1,008
MpemuninHM pe3epBu NPM eMUTUPAHE Ha LEHHU KHUMKA - -
Apyrn pe3sepsu - -
Kbm 31 pekemspu 2023 1,008 1,008

6.6. TbproBckn M Apyru 3aabNXKeHUA
31.12.2023 31.12.2022

‘000 ns. ‘000 ns.
3a4b/IKEHUA KbM 40CTaBYMLM 4 1
TeKywWwm Bb3HarpaxkaeHuma 3 3
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Kbm ocuryputenHu npeanpuaTtua 2 2
Lpyrv 3agbirKeHna — npeaoCcTaBeHN rapaHLUm oT uneHose Ha C/l 10 9
JaHbuyHM 3a4bKEHMA — 33 KOPNOPATUBEH AaHbK - -
obLo 19 15
6.7. Mpuxoau
31.12.2023 31.12.2022
‘000 ns. ‘000 ns.
Mpuxoam oT HaeMu Ha 3emezesiCKa 3eMs 3 6
Apyrn npnxoau - -
Mpuxoan oT Nnpoaakba Ha aKTUBM - -
0O6wo npuxogu - -
6.8. Apyrn douHaHCcOBM Npuxoaun
HeTeH Pe3synTtaT ot caenkun c ®U
31.12.2023 31.12.2022
‘000 ns. ‘000 ns.
Mpuxoan oT Nnpoaakba Ha GUHAHCOBM MHCTPYMEHTHU - -
lMoKynHa CTOMHOCT Ha NpogaseHnTe GUHAHCOBU UHCTPYMEHTHU - -
PeanusupaHu neyanbm - -
HeteH edeKT oT npeoueHKa Ha U
31.12.2023 31.12.2022
‘000 ns. ‘000 ns.
MoMKUTENHM PA3INKM OT NPEOLLEHKN Ha PUHAHCOBM 279 54
MHCTPYMEHTU
lNMoKynHa CTOMHOCT Ha NpoaaaeHuTe GUHAHCOBU UHCTPYMEHTU (186) (29)
PeanusupaHu neyanbm 93 35
6.9. Pa3xoau 3a BbHLUHU yCAYTU
31.12.2023 31.12.2022
‘000 ns. ‘000 ns.
KoHCynTaHTCKM ycnyru (6) (6)
TaKen (5) (10)
HoTapunanHu Takcm (8) (7)
Apyrn ycayru (5) (16)
O6wWwo pa3xoau 3a BbHLWHU YCAYrU (24) (39)
6.10. [AOpyrm pasxoam
31.12.2023 31.12.2022
‘000 ns. ‘000 ns.

BanaHcoBa CTOMHOCT Ha NPOAAZAEHUTE aKTUBU
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Opyrn puHaHcoBM pa3xoam - (10)
OTpuuaTeNnHn pasaMKM OT NpPeoueHKM Ha  (UHAHCOBU - -
NHCTPYMEHTU
Opyru pasxoam — nnateHn gaHsvum no SMAT (2) (2)

(2) (12)

6.11. [Joxoau Ha nepcoHana
Kbm 31 aekemspwu 2023 roamHa 6posT Ha HaeTuTe nua B ApyKectsoTo e 1 (2022 roauHa : 1).
Pa3xoau 3a HaeTn amnua
31.12.2023 31.12.2022
‘000 ns. ‘000 ns.

Pasxoau 3a 3annaT u Apyru Bb3HarparkaeHus (46) (35)
Pa3xoau 3a ocUrypoBKM (10) (8)
OobULO (56) (43)

MonuTtmkata 3a Bb3HarpaxkaeHuAaTa Ha [pyxecTtBoTo ce paspabotBa M npuema oT CbBeTa Ha
ANPEKTOPUTE U KOraTto € NoaxoAAllo, C eKcnepTn B 06/1acTTa Ha YOBELWKUTE pPecypcu, KOUTO
nputexKasat HeobxoanmaTa KBanudukauma n GyHKUMOHANHA HE3ABMUCMMOCT, C Len rapaHTupaHe
Ha oO06eKTMBHA npeueHKa 3a uenecbobpasHOCTTAa Ha NOAUTMKATA 33 Bb3HArparkAeHwus,
BKAOUUTENIHO Ha nocneanunTe 3a pUCKa M ynpasBaeHUETO Ha pucKa. [pe3 4eTBbPTO Tpumeceune
Ha 2023 r. He ca NON3BaHU YCAYTUTE Ha BbHLUHU eKCnepTu.

Mpe3 oTYeTHUAT nepuog [py»ecTBOTO He e U3NNALLAN0 NPOMEHINBO Bb3HarpaxKaeHne, KakTo u
NPOMEHANBO Bb3HarpaskaeHue, KOeTo ce OCHOBaBa BbPXY MPaBOTO 3a MoJiyYyaBaHe Ha akuuK Uau
onuum.

MonutnKata 3a Bb3HarpaxaeHmata Ha CTOK MJ1KOC Al e AoCTbNHA Ha MHTEPHET CTPaHMLATa Ha
Apy*ectsoto: www.stockplus.org

Mpwu HanpaBeHUTe npernegn Ha NOJAUTUKATA 3@ Bb3HarpaXK4eHuATa, 3a CNa3BaHe M NpunaraHe Ha
HOPMaTUBHUTE U3BUCKBAHWNA, HE Ca KOHCTAaTUPAHUN HEPEOAHOCTHW.

6.12. [OaHbyHU edeKTU, CBbP3aHMU C KOMMOHEHTUTE Ha APYrua BceobxBaTeH Aoxop,
31.12.2023 31.12.2022
Cyma | gaHbyeH cyma cyma OaHDbYeEH cyma
npean | (pasxoa)/ | HeTHO npean | (pasxoa)/ | HeTHo oT
AaHbK | u3roga oT AAHDBK nsroaa AaHDBK
AAHDBK

Meyanbu OT NPeoLEHKM Ha 1,008 101 907 1,008 101 907

NMOTH

O6wo apyr BceobxsateH 1,008 101 907 1,008 101 907

poxop,

7. Cpenku cbC CBbp3aHM MLa

Mpes oTYeTHUA NEPUOA HAMA CAENKUN CbC CBbP3aHM NnNLa:
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8. YnpaBneHue Ha PUHAHCOBUA PUCK
8.1. dakTopu 3a PUHAHCOB PUCK

[eiHocTUTe Ha ApPYKEeCTBOTO Ca W3/I0KEHM Ha HAKOMKO (GUMHAHCOBM pUCKa: NasapeH
(BKNOUMTENHO NMXBEH, Ha CNpaBeA/MBaTa CTOMHOCT Ha JIMXBEHUTE pPaBHMLWLA, Ha MNapuUYHUTE
noTouu M LEHOBWU), KpeauTeH U nukeuaeH. Obuwata nporpama Ha pPbKOBOACTBOTO ce GoKycupa
KbM HenpeasMAMMOCTTa Ha (PUHAHCOBUTE Masapu M TbPCUM HAUYMH 33 MUHUMMU3IMPAHE Ha
noTeHunanHuTe epektn Bbpxy PUHAHCOBOTO NpeAcTaBsAHE Ha APYKECTBOTO.

YnpaBneHMeTO HA PUCK Ce OCbLLecTBABaA OT OTAEN NO NMKBMAHOCTTA NO NOAUTUKK, 04006peHu oT
CbBeTa Ha aupektopuTe. To3n oTaen naeHTMPuUumMpa n oueHasa GUHAHCOBUTE PUCKOBE B TACHO
CbTPYAHNYECTBO C oOnepatuBHUTE oTaenn. CbBeTbT Ha AUMPEKTopuTe npeacTaBas MNUCMEHO
NPUHUMNX 33 OOLWO ynpaBieHMe Ha PUCKA, KAKTO W HaNUCaHW MNOAUTUKM 3@ MOKPMBAHE Ha
cneundunyHmM obnactM Kato BanyTeH, NMXBEH U KpeaAUTEeH PUCK, U3NoN3BaHe Ha ¢PUHAHCOBMU
WHCTPYMEHTU U MHBECTUPAHE HA U3/IULWDBKA OT JIMKBUAHOCTTA.

BanymeH puck

[pyKecTBOoTO HAMA MeXAYHAPOAHA AENHOCT U HE € U3/I0XKEHO Ha BaslyTeH PUCK. BCUUKKM cymm ca
npeacTaBeHu BbB GYHKLUMOHAHA BanyTa.

PucK Ha napu4yHUA NomMoK u Ha cnpaeedﬂueama cmoliHocm Ha nuxeeHusA npoueHm

Tbi KaTo APYyXKeCTBOTO HAMA 3HAYUTENHUN NIMXBOHOCHWU aKTUBU NpuxoauTe M onepatuBHUTE my
napmyHM NnoToun Ca B 3HaA4YUTE/IHA CTEMEH HE3ABUCUMMU OT NPOMEHUN B NAa3apHUTE TIUXBEHUN HNBA.

[py*KecTBOTO aHa/IM3MpPa U3/10XKEHOCTTa CU Ha IMXBEH PUCK Ha AMHAMMYHA OcHOBa. CMMyAnpaHu
Ca Pas/IMYHKU CUEHapuM, B3MMaWM npeasua pedvHaHcupaHe, NOAHOBABAHE Ha CbLUECTBYBALUM
no3uumMn, anTepHaTMBHO dMHaAHCUpaHe. Ha ocHoBaTa Ha Te3W CLEeHapUn APYKECTBOTO U3UYNCAABA
BANSHMETO Ha OnpeaefneHn NPOMEHU Ha JIMXBEHUA MPOLLEHT BbpXy NevyanbaTta uaum 3arybata. 3a
BCAKA CMMy/iauMA 32 BCUYKM BaNyTU ce Npwuaara efHa M Cbla CMAHA Ha /IMXBEHWUS MPOLEHT.
CueHapunTe ce npunaraT camo 3a MacuMBM, KOUTO NpPeAcTaBAsABaT HaAW-roNemMUTE INXBEHMU
nos’mummn.

KpedumeH puck

KpeguteH pUCK Bb3HMKBA OT Napu M NApPUYHW eKBMBANEHTU, Aeno3uTn B BaHKM U dMHaAHCOBU
MHCTUTYLMKN, KAKTO WM KPeaUTHU EKCNO3MUMM HA KAMEHTU No npojakbwu Ha eapo n gpebHo,
BK/IIOYMTENHO HEeCbOpPaHM B3eMaHWA M U3BbPLIEHU caenKu. [10CTaBAT ce MHAMBUAYANHU TUMUTU
33 PUCK Ha 6asaTa HAa BbHWHM W BBTPELWHWU PEUTUMHIN. M3NON3BaHETO Ha KpeauTHU AUMUTU
penoBHO ce Habaopasa. MNpoaaxbute Ha KAMEHTU HA ApPebHO ce M3BbPLUBAT NPeaMMHO B Bpoit 1
ype3 AebUTHU U KPeaUTHU KapTw.

Mpe3 OTYETHUA NepUoA He ca BUAM HAAXBBPAAHN KPeaUTHU IMMUTU U PbKOBOACTBOTO HE OYAKBA
3arybu oT Hem3nb/IHEHME Ha 3a4b/IKEHUATA HA KNMEHTUTE.
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12.2023 12.2022

‘000 nB. ‘000 nB.

ObnrocpoyHn GUHAHCOBM aKTUBU-APYTN 3aEMMN 9 9
9 9

JlukeuodeH puckK

YNpaBneHNeTo Ha AMKBUAHUA PUCK BKAKOYBA NOAAbPNKAHE Ha AO0CTaTb4yHO MapyM WM NasapHo
TbPryemu LeHHU KHUXKa, NoaabpXKaHe Ha pa3nosioXKeHMe Ha Bb3MOXHOCT 3a pUHaHCMpaHe ypes
afleKBaTHa CyMa Ha CK/OYEHM CNopasyMeHUa 3a KPeauTHU 0BNEeKYEeHWs M Bb3MOXKHOCTM 3a
peanusMpaHe Ha TbpryemuTe LeHHM KHUKa. Mopagm AMHAMUYHMA XapaKTep Ha busHeca oTaena
Ha TMKBMAHOCT Ha APYKECTBOTO NOAABbPKA MBKABOCT Ha GUHAHCUMPAHETO Ypes KPeaUTHU IMHUN.

PbKkoBOACTBOTO Ha6mo,a,aBa NPoOrH03nTe 3a JMKBUOAHUTE pe3epBun 1 napute U napuvyHuTe
€KBUBANIeHTU. YCTaHOBEHU ca IMMUTU. [lonnuTnKaTa 3a ynpasaeHne Ha JMKBUAHOCTTA BKAKOYBA U
NPOEeKTUpaHe Ha napuyHunTe notToun B OCHOBHUTE BaAyTU U B3MMaHe npegsung HUBOTO Ha
JIMKBUOHUTE AKTUBMU, Ha6mop,aBaHe Ha HMBOTO Ha 3aA4NbXKHANOCT U NOAAbPHKaAHE Ha d)VIHaHCOBM
naaHoBe.

Kbm 31 aekemBpu, NafexKHaTta CTPyKTypa Ha $MHaAHCOBMTE NacuBu Ha [py*KecTBoTo, Ha 6a3a Ha
[lOTOBOPEHUTE HEAMUCKOHTUPAHM NNaLLaHKSA, e NpeacTaBeHa no-40Ny:

Kbm 31 gekemspu 2023 r.

Ha nouncksaHe <3 meceua |OT3 o5 | O6wo
r.

‘000 s ‘000 78| ‘000n8) °°°

nB.
3aab/IKeHUA KbM NepcoHana 3 3
3a4bKEHNA KbM OCUTYPUTENHU OpraHu3aumnm 2 2
3aabKEHNA N0 NOJTYYEHU rapaHUuMmn 10 10
3aab/KeHnA KbM 40CTaBYMLM 4 4
JJaHBYHM 324/ KEHMA - -
9 10 19

Kbm 31 pekemspu 2022 r.
Ha noucksaHe <3 meceua |OT3 go5 | O6wo
r.

‘000 5. ‘000 78| ‘000n8] °°C

nB.
3aabaKeHNA Kbm nepcoHana 3 3
3a4bMKEHNA KbM OCUTYPUTENHU OpraHu3aunm 2 2
3a4bKEHNA N0 NONYYEHU rapaHummn 10 10
3aabKEeHNA KbM 40CTaBYMUM - -
JaHbYHM 3a4bNXKEHMA - -
5 10 15
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8.2. YnpaBneHue Ha KanuTtanoBua pUck

LlennTe Ha [lpy*KecTBOTO BbB BPb3Ka C ynpaB/ieHne Ha KanuTana ca:
. [la OCUTypm CNOCOBHOCTTa Ha [py*KecTBOTO A4a NPOABLAXKM [a CblLLecTByBa

KaTo AeNCTBaLLO NpeanpusaTue u

o [la OCUTYPW aAeKBATHA PEHTAOMAHOCT 33 aKLMOHEPUTE KaTo onpeaens
LLeHaTa Ha NPOAYKTUTE U YCYTUTe CU B CbOTBETCTBME C HUBOTO Ha PUCKa.

,ﬂ,py}KeCTBOTO Ha6mop,aBa Kanntaszla Ha OCHOBATA Ha CbOTHOWEHNETO KannTazl KbM HETEH AbIIT.

HeTHMAT AbAr ce u3umcnaABa KaTto obuw, AbAr (NpMBNEYEHUTE TEKYWM M HETEKyLM CpeacTsa),
Hama/ieH ¢ banaHcoBaTa CTOMHOCT Ha NapuUTe U NapUYHUTE EKBMUBANEHTH.

[py»KecTBOTO ynpaBnsBa CTPYKTypaTa Ha KanuTana M npaBu HeobxoAMmWUTE MNOMNPaBKU B
CbOTBETCTBME C MPOMEHUTE B MKOHOMMYECKaTa OBCTaHOBKA M PUCKOBUTE XapaKTEPUCTUKKU Ha
CbOTBETHUTE aKTMBU. 3a Aa NoAAbPXKA WAN KOpUrMpa KanuTanoBaTa CTPYKTypa, [Apy*KecTBoTo
MO’Ke Oa NPOMEHU CymaTa Ha AMBUAEHTUTE, U3NNALWAHN HA aKUMOHEpPUTE, Aa BbpPHE KanuTan Ha
aKUMOHepUTe, a EMUTMPA HOBU aKLMW UM 4@ NPOAAAE aKTMBMW, 33 4@ HAMaNW 3aAb/IKEHMATA CU.

CTOMHOCTTa Ha CbOTHOLLEHMETO 33 npeagcraBeHnUTe otT4eTHU nepmnoaun e o6o6u.|,eHa KaKTO cheaBa:

31.12.2023 31.12.2022
‘000 ns. ‘000 ns.
CobcTBeH KanuTan 3,878 3,864
Adovnr 19 15
MUHYC napun n NapuyHU eKBUBANEHTH 10 170
HeteH abnr 9 (155)

9. Mepapxua Ha cnpaBea/iMBa CTOMHOCT

Mo-aony e NnpeacTaBeHo CpaBHEHME Ha CNpaBeaIMBUTE CTOMHOCTU Ha BCUYKM GUHAHCOBM
MHCTPYMEHTU Ha [pyKecTBOTO (Ha HMBO CTaTMA B OTYETa 3@ GUHAHCOBOTO CbCTOAHME), KOMTO Ca

OTpa3eHu BbB GMHAHCOBUSA OTYET:

Hueo 1 Hueo 2 Hueo 3 0O6uwo
31 pekemBpu2023 r. ‘000nB. ‘000 nB. ‘000 NB. ‘000 nB.
@A, cBbpP3aHU C aKLuMmn 257 257
060 akTMBMK 257 257
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0O6wo nacusm - -

BapaHTuTe ca 3aKyneHu B Kpaa Ha 2021 r., a TbproeuAta Ha bPb ¢ Tax 3anoyHa Ha 25.01.2022 .

Hueo 1 Hueo 2 Hueo 3 0O6uwo

31 pekemspu 2022 . ‘000n8. ‘000 nB. ‘000 NB. ‘000 nB.
@A, cBbpP3aHU C BapaHTM MO LieHa Ha npuaobusaHe 79 79
0O6wWo akTnBm 79 79

0O6wo nacusm - -

10. Apyru onoBecTABaHUA
[ py»XecTBoTO He onoBecTABa MHGOPMALMA MO ONepPaTUBHU CETMEHTH.

MHdopmauma no un.30, an.1 ot 3aKoHa 3a CHETOBOACTBOTO:

Bupg Ha ycnyrute HauncneHa cyma B XvAn.nB.

He3zasncum ¢pmHaHcoB oguT 2

Mpe3 oTyeTHaTa PuHaHcoBa roamHa Ctok Mntoc AL HAma BUCAWM CbAEOHWU, aAMUHUCTPATUBHMU
NMNM apbuTpaXKHM NPOU3BOACTBA, Kacaelln 3a4b/KEHMA UM B3EMAHUS.

PbkoBoactBoTo Ha CTok natoc A noakpena maeAata 3a OTFOBOPHUA UM EKONOMMYHO YCTOMYUB
b6M3Hec, KOMTO He camo HOCM Mosa3a Ha 6u3Heca M OOLWECTBOTO, HO CbLO Taka AonpuHaca 3a
COLMANHOTO,MKOHOMWYECKO U EKONOTMYHO PasBUTUE M NoAdobpABaHE Ha KayecTBOTO Ha KMBOT
KaTto uAno. PvkosBoactBoto Ha CToKk natoc AL ocurypasa nyb6AMYHOCT M MNPO3PAYHOCT Ha
yNpaBAeHUETO, 3alLMTAaBa NpPaBaTa Ha BCMYKU AaKLUMOHEPU M Ce OTHACA KbM TAX PAaBHOMOCTABEHO.
OCHOBHM MNPUHUMNM ca Pa3yMHO U ePeKTUBHO ynpaB/eHME Ha pecypcuTe Ha APYKECTBOTO U
KOHTPO/1 Ha PMCKa NPU M TAXHOTO BAUAHME MPU M3MNON3BAHETO UM BbBPXY OKOJHATa cpeaa. B
nogKpena Ha eKoNormyHma bmusHec PbKOBOACTBOTO B3e pelleHne ga Npoab/XKM NoAroToBKaTa U
peanus3aumaTa Ha CBOM COBGCTBEHM MMOTM C Uen O6baewo u3rpakgaHe Bb30b6HOBAEMMU
€HepromsToYHMUM OT ObaeLmn KOHTPAreHTU Ha APY*KeCcTBOTO.

B Kpasa Ha ¢deBpyapu npes3 npeaxoaHaTta 2022 r. 3ano4YHa BOEHEH KOHOAMKT mexay Pycua u
YKpaliHa. Bcneacrtene Ha ToBa, HOPMaNHUTE TbPrOBCKM OTHOLIEHWMS C ABETE 3acerHaTu CTpaHu
CU/IHO Ca HapyLeHW. EBPONeNCKMAT Cbio3 M MHOTO AbPXKaBKU NO CBETA HaNoXKUxa Ha Pycusa peaumua
MKOHOMMYECKN CaHKUMU. MNpeanpuetute orpaHUYUTENHU MKOHOMUYECKU U OUHAHCOBM MEPKU
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buxa mornn pa posedaT A0 NPOMAHA B LLEHUTE HAa €HeproHOoCUTeNNTe U Ha APYrn CTOKM U
YCNYIN,KaKTO U Ha LEeHUTe Ha HeABMMKMMMUTE MMOTM, KOUTO Ca OT 3HAYeHWe 3a Pas3BUTUETO Ha
6bnarapckata MKOHOMMKa. ToBa OT CBOA CTpPaHa KOCBEHO MOMKe Ja OKaxke HebnaronpuAtTHo
BAMAHME BbPXYy AEMHOCTTa Ha APYKEecTBOTO B C/leABallM OTYETHM nepuoan. PbKoBOACTBOTO
TEKYyLW,O0 aHanM3Mpa U cneam BCUYKM MPOMEHM B CbOUTUATA, C Len onpeaensHe Ha 3aWMUTHU U
CTabunmsaumMoHHN mepku. C npunaraHeTo MM ce OYaKBa HeraTMBHWUTE MOCNEeACTBUA OT BOEHHUA
KOHONMKT Aa 6baaT CMeKYeHM A0 CTeneH, 40 KOATO Aa He OKaXKaT 3Ha4YMMO OTPULLATENIHO BIMAHME
BbpPXy ObAelw,ata KM3HEeHa CNoCOOHOCT M A0 BbB3MOMKHOCTTA Ha APYMKECTBOTO A3 MNPOADBAXKM
AeNHOCTTa CM KaTo AelcTBallo npeanpuatme.

M3mmHanata 2023 r. e 6enssaHa OT BOMHU, UKOHOMMYECKU, MOANTUYECKU U 0OLLECTBEHN MPOMEHM.
MpoabaXKaBalWMAT KOHOAMKT B YKpalHa, eHepruiiHa Kpu3a, HecTuxsallaTta BMCOKA WMHbNAumA,
HapacTBalWMTe pasxoAu MO 3aemuTe, NPeau3BMKAHW OT 3aTAraHeTo Ha MapuyHaTa MNoJIUTUKA OT
depepanHuart peseps un ELLB, n oyakBaHUATA 3a NpeAcToALLA pPeLecus, HaTexkaxa CepMO3HO BbpXy
[OBEPUETO Ha WHBeCTUTopuTe WU noTpebutenute. Pa3BuUTMETO Ha rnobasHaTa WMKOHOMMUKA M
dUHAHCOBUTE Nasapu OCTaBa TBbPAE HECUTYPHO, KaTO Bb3MOXHM M3HEHAAM B NOCOKa BAOLIaBaHe
He ca M3KA4YeHU. MpouecbT Ha HOPMaAN3UpPaAHE Ha SIMXBEHUTE pPaBHMLA o4vyepTaBa MO-TpyAeH
AO0CTbN A0 KPeauTh U CbKpalllaBaHe KaKTO Ha MHBECTULIMMTE, TaKa U Ha NoTpebaeHmneTo. Bbnpeku
TOBa GMCKANIHUTE MEPKMU, HATPyNaHUTe Npes3 naHAemuaTa CnecTaBaHuA U YCTOMYMBMAT nasap Ha
TpyAa, MoraTt Aa AonpuHecaT 3a YacTMYHO CMeK4YaBaHe Ha Bb3AEeWCTBMETO Ha MHdANauuATa 1 no-
BMCOKMUTE /INXBEHM MPOLEHTH.

HamaneHue Ha nasapHWTE HUBA HA PEHTUTE BW NOBAMANO OTPULATENHO BbPXY NPUXOAUTE Ha
[py*KecTBOTO, CbOTBETHO BbPXY GMHAHCOBMAT My Pe3yNTaT M Bb3BPbLLAEMOCTTa Ha MHBECTULMATA
Ha aKuuMoHepuTe. [pyKecTBOTO LWe ce CTPeMU Aa HaMaan PUCKa OT NOTEHLUMANIHO HamasleHue Ha
PaBHMLATA HA PEHTUTE Ype3 CKIYBAHETO HA [AbJArOCPOYHM [OroBOPWM 33 OTAABaHe MoA
Haem/apeHga M AuBEpPCUOUKAUMA HA WHBECTUUMWUTE B Pas3NIMYHU PErMoHasHu obnactm Ha
CTpaHaTa.

11. CobutHNA chep OTYETHUA NepUoa,

3a nepuopga cnep, gatata, KbM KOATO e cbCTaBeH GUHAHCOBUAT OTYET, A0 AaTaTa HA U3rOTBAHETO My
He ca HacTbNuAM cbbutna no cmmcbna Ha MCC 10 Cvbutns cnep aatata Ha OoT4eTa 3a PUHAHCOBO
CbCTOAHME.

12. AaTta Ha og06peHmne Ha roaguHUA PUHAHCOB OTYeT.
MeXANHHUAT GMHAHCOB OTYET 33 YeTBbPTO Tpumeceume 2023 1. HA APYHKECTBOTO € odMUMaANHO
ofobpeH 3a nybanKyBaHe Ha 24 aHyapu 2024 r. otT CbBeTa Ha ANpPEKTOPUTE.
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