, PO MMPOITBPTU ®HLHI” AJICUILL

MEXKJIUHEH JTOKJIAT 3A IEVHOCTTA

cbraacHo wi. 1000, an.4, 1.2 3IIIIIK u uia. 12 an. 1, or HAPEJIBA Ne 2 na K®H ot
01.01.2022 r. BbB BpB3Ka ¢ wi. 10001, an.7 ot 3IIIILK 3a nepuoaa
01.01.2026 r. — 30.06.2026 r.

Ooma nadopmanuga 3a JpyKecTBOTO

, Poi Ilpombptn @bHA” AJICHUL] e npyxecTtBo, perucTtpupaHo 1o 3akoHa 3a
Jpy>KecTBaTa CbhC CII€lIMajHa MHBECTMLIMOHHA LieJl M Noiaydd JmieH3 ot Komucusra 3a
(buHaHCOB HAA30p 32 U3BBPIIBAHE Ha JeHOCT npe3 mecel aekeMBpu 2007 . [IpenmersT
Ha paedHoct Ha ,,Poit Ilpombpru ®ban” AJCHLL, cbriacHo HeroBusi YcraB €
VHBECTUpAHE Ha MAapUYHU CPEJICTBA, HAOpaHW Ype3 H3/laBaHE HaA I[IEHHM KHUXKAa B
HEJABMKMMHU UMOTH MOCPEJICTBOM MOKYINKa Ha MPaBO Ha COOCTBEHOCT W JPYTH BEIIHU
MpaBa BbPXY HEABMXXUMU MMOTH, U3BBPIIBAHE HA CTPOSKU U MOA00peHHUs, o0opyaBaHe
1 003aBeXJaHe Ha UMOTHUTE C LIEJI MPEJIOCTaBIHETO UM 3a YIPABJICHUE, OTJaBaHE O]
HaeM, JIM3UHT UJIK apeHJa |/Wid TMocjeaBaiiaTta uM npoaaxoa. ,, Poi [Iponsptu OpHI”
AJICHUL] He Moxe 1a U3BBPILIBA APYTU THPrOBCKU CAEJIKU U3BBbH MOCOUYEHUTE MO-TOPE U
MPSIKO CBBP3AHUTE C TIAXHOTO OCHIIECTBIBAHE TBPIrOBCKU JECHCTBHS, OCBEH aKO Ca
rmo3Bojiean ot 3JICHULIIC.

CopmiHocTTa Ha opranuzamnusta Ha ,Poit Ilponsptu ®bun” AJICHILIL e B
CTPYKTYPUPAHETO W MNPO(ECHOHAIIHOTO YIIPAaBICHHE Ha HAOpaHUTE OT MHOXKECTBO
VHIUBUIYATHU U TOPTHEHNTHN HMHBECTUTOPH CpEACTBA - HWHBECTUIMOHEH Myl B
OanaHcupaH W auBepcuUIIUpaH MOPTHEHT OT HEABMKUMHU MUMOTH. VIHBECTHITMOHHHUTE
uenu Ha ,,Poit [Iponbpt @bua” AJCHULL npeasuxkaar:

e Jla mpenocraBu BB3MOXKHOCT Ha AaKINUOHEPUTE CH Ja HHBECTUpAT B
nuBepcuuUIUpaH MOPTHEHT OT HEIBHKUMHU HMMOTH, KaTO JEMCTBAa Ha MpUHIHIA Ha
pasmpeneneHre Ha pUCKa 3a aKIIUOHEPUTE CH,

e Jla ocurypu Ha CBOUTE aKIIMOHEpPU 3alla3BaHE M HapacTBaHE CTOMHOCTTa Ha
MHBECTUIIMUTE MM 4Ype3 pealu3upaHe Ha craOwieH J0XoJ Ipu OallaHCHpaHO
pasIpenercHe Ha pHUCKa.

Tun - JIpy»ecTBO ChC ClielMajiHa NHBECTUIIMOHHA 1eN - ,, Poli [Ipombptut @BbHA”
AJICHULL e BnucaHO B perucTbpa Ha ThProBCKUTE ApykecTBa Npu CopuiCKU IpajacKu
cba 1o 1. Ne 1638/2007r., mapt. Ne 114974, tom 1572, per. 1, ctp. 95, ¢be cenanuiie u
anpec Ha yrnpasinenue: rp. Copus 1606, Oyin. ,, Xpucto bores” Ne 17.

[TonmuTuka Ha pasnpeneneHue Ha qTuBUACHTH - ,,Poit [Ipomsptu @ban” AJICULL me
pasnpenens muaumyM 90 % ot rogumHaTa cu ieyanda o ¢gopmara Ha TUBUJICHT.

®uHaHCcUpaHe Ha AbAr — ,, Poil Ilpombpt @bHa” AJICUL] moxe na emuTupa
JIBITOBU IIEHHU KHM)KAa, PETUCTPUPAHU 3a THPrOBHS Ha pEryjupaH Ma3ap Ha LIEHHHU
KHIKa U MOXE Ja U3IO0J3Ba JIBITOCPOYHU OAaHKOBH KpEIUTH 3a MNpuAoOHBaHE U
BBBEK/JIAHE B €KCIUIOATALMSI HA aKTUBUTE 33 CEKIOPUTU3ALMsI HA HEABM)KUMH UMOTH.

Baxxaun cnoutug 3a ..Poii [Iponbprtn P AJACHUI, HACTLOWIM Hpe3
nepuoaa 01.01.2026 r. — 30.06.2026 r.:

CowraacHo 3akoH 3a BbBEXJaHe Ha eBpoTo B PenyOnuka beirapus, cuurano ot 1 sHyapu




2026 r., opurmanHaTa mapuyHa €AMHUIA U 3aKOHHO TIJIATE)KHO CPeICTBO B PenmyOnuka
bearapus e eBporo. @uxcupanusat oomeHeH Kypce € 1,95583 neBa 3a 1 espo.
BoBexmaneTo Ha eBpoTO KaTto oduinaaHa BadyTa B PemyOnuka beiarapus npeacrasisBa
poMsiHa BbB (DYHKIMOHAJIHATA BATyTa, KOATO 1Ie ObJIe OTYETEHA MEPCIEKTUBHO.

Ha 30.01.2026 r. JlpyxkectBoTO € nipenacrasuiio ipen KOH, BOb u obmecTBeHocTTa
MeXITUHHHUTE OTYETH 32 YETBHPTOTO TpuMeceune Ha 2025 T.

Ha 30.01.2026 r. dpyxectBoto e npeactaBuiio npex KOH, BOb u obmecrBeHocTTa
MeXauHEeH OTYeT 3a OOJIUTaliy 32 YeTBBPTOTO TpuMeceune Ha 2025 r.

Ha 31.03.2026 r. Ipy>kecTBOTO € IpeACTaBWIO oauTupan [ oaumnieH ¢uHaHCOB
otuet 3a 2025 .

Ha 27.04.2026 r. [py>xxecTBOTO ImyOnukyBa MexanHeH GUHAHCOB OTYET 3a
BpBOTO TpuMeceune Ha 2026 r. Ha ,,Poit [Iponbptyn ®bu1” AJCHULI.

Ha 22.06.2026 r. 6e mpoBeneHo PenoBHo o0mio chOpaHue Ha aKIIMOHEPUTE Ha
,,Poi Ilponmbptnt @bun” AJCHLI.

BaxHH cHLOMTHS, HACTLIHNJIH B /IPY/KeCTBOTO, CJIel KPpasi HA OTYETHHS NEPHOJI

Hsma BaxHH CHOUTHS HACTBIINIHA CJICO Kpas Ha OTYCTHUA IICPUOI.

Onucanue Ha OCHOBHHUTE PUCKOBE M HECUT'VPHOCTH, IPeI KOUTO €
mnpaseHo ..Poii Hponnptn @ AJICHUIL

1. ¥YnpasiieHue Ha pucKa

VYmopaBieHueTo Ha pHcKa € Hepa3JelHa 4YacT OT IOJUTHKaTa IO YNpaBieHHE Ha
JPY>KECTBOTO, ThiA KAaTO € CBHP3aHO C JIOBEPUETO HA HHBECTUTOPUTE.

I/IHBCCTI/IpaHCTO B ICHHH KHHMXXA, KAKTO N BCJIKa UKOHOMHUYCCKa HeﬁHOCT, KpHU€ PUCKOBC.

PuckoBere, KOMTO OKa3BaT BIMSHUE NPU MHBECTUPAHE B IIEHHU KHWXa Ha ,,Poil IIpomspTn
Obun” AJICHUL] ca 060co6eHH B 3aBUCUMOCT OT MOPAXKJIAIIUTE TH (PAaKTOPH M Bb3MOXKHOCTTA
pucka aa 0b/ie eMMMUHUPAaH, OTPaHUYaBaH WM HE.

2. CucreMaTM4HU WJIH ,,O01HM” pUCKOBe

CucreMaTu4HUTE PUCKOBE Ca TE3H, KOHUTO HeﬁCTBaT NU3BBbH EMUTCHTA U OKa3BaT KJIFOYOBO
BIUSHUE BBPXY JEHHOCTTA U CHCTOSHUETO My. Te ca CBBp3aHH CbC CBHCTOSHHETO Ha
MaKpOMKOHOMHYECKaTa Cpejia, MOJUTHYECKaTa CTAOMIHOCT W MPOIECH, PETHOHATHOTO
pa3Butue u Jip. EMUTEHTHT He OM MOTBJI J1a BIUsiE BHPXY TAX, HO MOXKE J1a TH OTYETE U J1a Ce
choOpassiBa C TsX.

3. IHoJauTHYEeCKHUSAT PUCK

IMomuTHmyeckusaT PUCK OTpassaBa BIMAHUCTO HA MOJIMUTHUYCCKUTEC MPOUCCU B CTpaHaTa BbpPXY
CTOIMAHCKUSA MW HWHBCCTULIUOHHUA TMTPOUHCC U B YACTHOCT BBPXY BbB3BpPAIACMOCTTAa Ha
HUHBECTHUIHUUTCE. HezaBucumo OT 4JI€HCTBOTO HU B EC, MMOJIUTHYCCKUTE MIPOLUECHU B CTPaHATa HE
6HaPOHpH}ITCTBaT HWHBCCTUIHUTE U Cb3AaBaT HCIIPLCICKA3yCMa Ou3Hec cpcaa.

4. MaKpOUKOHOMMYECKHMAT PUCK

MakpOMKOHOMHUYECKHUST PUCK C€ XapaKTepU3Upa Ype3 OCHOBHUTE MAaKpPOMKOHOMHUYECKH
WHAUKATOPH - OpyTeH BHTPELLIEH MPOIYKT, BaJIyTHU KYpPCOBE, JINXBEHU paBHUILA, UH]IIaIus,
OrokereH nepunut, 6e3padoruna u ap. JIMXBeHUTEe paBHHUIIA HE € OTpa3uxa MPSKO BbPXY
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JEMHOCTTa Ha APY’KECTBOTO, Thil KaTO HE € U3MO0JI3BaN0 OAHKOBU KPEAUTH, HO IUIALIAHETO Ha
JMXBU IO JICTIO3UTH U TOJIyYaBAHETO Ha JIMXBU MO KPEIUTH 3a 0OOPOTHO (pUHAHCHpaHE ca
CBbp3aHM C Ia3apHaTa JuXBa. PaBHUINETO Ha MH(IANMS BIMAE MPIKO BBPXY
BB3BpallaeMOCTTa Ha HHBecTULMUTE Ha ,,Poil [IponbpTi @pHA™ AICHULL.

5. HecucreMaTM4YHH PUCKOBE

Hecucremarnunure puckose ca GUpMEHU PUCKOBE, BbpXY KouTo ,,Poit IIpombptn @bHI”
AJICUL] wuma mpsk KoHTpos. B 3aBucumocT 0T mopaxaammre Tu  (GaKTopu
HECUCTEMAaTUYHUTE PHUCKOBE C€ pa3leNiaT Ha CEKTOpeH (OTpacioB) PHCK, Kacael]
HECUTYPHOCTTa B Pa3BUTHUETO Ha OTpachia Karo L0 M OOmO(UPMEH pHUCK, KOHTO
o0enuHsBa OU3HEC pUCKA M (PUHAHCOBHUS PUCK.

6. CeKTOPHHUSAT PUCK

CGKTOpHHSIT PHUCK CC Imopaxaa OT BJIUAHHUCTO Ha TbPCCHCTO U NPLCAJIaranCTo Ha YCIIYIr'd 110
yYHpaBJI€HUC HAa UHBECTUIIUUTE, ITIOBCACHUCTO HA MCHU/PKMBbHTA, KOHKYPCHIIMATAa HAa BbHIITHA
" BbTPCIIHU JOCTABYHIIH.

7. DBu3Hec PUCKBT

busHec puUCKBT € CBBp3aH ChC crenuduyHaTa JEHHOCT Ha JPYKECTBOTO U OTpa3sBa
HECUTYPHOCTTa OT TOJyyaBaHE Ha MpuUxoau U ¢GopMUpaHE Ha MOJIOKHUTENIEH (DUHAHCOB
pe3ynTar. YrpaBiieHHETO Ha OM3HEC pUCKa IO MOCOKAa Ha HErOBOTO MUHMUMH3UpaHE 3a ,,Poii
[Mpomspt  ®vua” AJICHULl e B ciengHuTe HampaBlIeHUs: IUBEpCH(UKALUS Ha
WHBECTUIIMOHHUS TOPTQEIT; MPEANa3IMBOCT IPU B3EMaHe Ha PEIICHUS 32 UHBECTHUIINY;

8. (MUHAHCOBMAT PHUCK

DUHAHCOBUAT PUCK MOKa3Ba JOMBIHUTEIHA HECUTYPHOCT Ha KPEIUTOPUTE 32 TIOJTydaBaHE
Ha TEXHUTE B3€MaHUs B CIIy4yad, KOraTo APY>KECTBOTO W3IMOJ3Ba MPUBIICYCHU WU 3aEMHU
cpeactBa. Kato ocHOBHM m3MepuTeNnn Ha (PMHAHCOBHS PUCK CE€ M3MOJI3BAT IMOKA3aTEINTE 32
¢buHaHCOBa aBTOHOMHOCT U KO€(DUIIMEHT Ha 3a17TbKHSIOCT.

BucokoTo paBHHINE HA KOSCPUITMCHTA 32 (UHAHCOBA aBTOHOMHOCT, PECTICKTUBHO HUCKOTO
paBHHUIIE Ha KoeduIMeHTa 3a (UHAHCOBA 3aUIBKHSIIOCT, Ca €IWH BHUJA TapaHIus 3a
WHBECTUTOPUTE 3a BB3MOXKHOCTTA Ha JPYKECTBOTO Ja IUIAIA PETyJIspHO, CBOUTE
3a/bJKEHUS.

9. JIMKBUIHHUTE PHUCKOBeE

JIMKBUJTHUTE PUCKOBE Ca CBBP3aHU C BB3MOXKHOCTTA JPYKECTBOTO Ja HE IIOracu B
JIOTOBOPEHUST pa3Mep WIM CPOK CBOM (PMHAHCOBU 3aIbJDKEHHUSA. TO3M PUCK € MUHUMH3UPaH
nopajy HaTU4MeTO Ha J00pe pa3BUTAa MOJUTHKA MO YNpaBICHHE HA MAPUYHHUTE MOTOIU H
MOJIbpKaHe Ha BUCOKA CTETNEH Ha TUIATEKOCTIOCOOHOCT M JIMKBUHOCT Ha KOMITAHUSTA.

JpykecTBOTO TmoOCpella HYXIUTE CH OT JIMKBUIHU CPEACTBA KaTO BHHUMATEIIHO CIEON
IJ1amaHusdaTa 1m0 noraCUuTCJIHUTE IIJIaHOBE Ha JI'I)J'IFOCpO‘IHI/ITC (1)I/IHaHCOBI/I IIaCuBHU, KaKTO U
MPOTHO3UTE 32 BXOMSAIIM W M3XOJAIIM T[APUYHU TMOTOLM, BB3HMKBAIIM B XOJa Ha
Ol'IepaTI/IBHaTa I[CI\/’IHOCT. HY)K)II/ITG OT JINKBUIHU CpCJICTBa CC CJIICOAT 3a paSJ'II/ILIHI/I BpCMeBI/I
MEPUOAH €XKETHEBHO U €KECeIMUYHO, KaKTo U Ha 0azara Ha 30-mHeBHU mporHo3u. Hyxnaurte
OT JIMKBUJHU CPEACTBA B IBITOCPOYEH IIaH - 3a nepuoan ot 180 m 360 nHu, ce onpenensaT
MeceuHo. HyxauTe oT mapuiHM Cpe/ICTBA Ce CPABHSABAT ChC 3a€MUTE HA PA3MOJIOKEHUE 3a A
Ob/JaT YCTAaHOBEHW W3IMUINBIM WIH JAehunutd. To3u aHAMM3 Ompeness Jald 3aeMHTE Ha
Pa3MoJIOKEHHE 1€ ca IOCTAThUHM 32 Ja MOKPUIT HYKAUTE Ha J[py’KecTBOTO 3a mepuoia.

10. BaayTteH puck

[To-ronsimMarta yacT OT clenkuTe Ha J[py’KeCTBOTO ce OCBIIECTBSBAT B OBJIrapCKu JEBa.
UyKnecTpaHHUTE TpaH3akuu Ha JIpyKecTBOTO, JEHOMHHHMpPAaHH B €BpO, HE H3Jarar
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JpyXecTBOTO Ha BaJyTe€H PHUCK, Thii KaTO KypchT Ha OBJTapCKHUSAT JIeB € (UKCHpaH KbM
€BpOTO.

11. KpeauTHUAT pucCK

KpenuTHUAT pUCK OTHOCHO ITapy U NAPUYHU €KBUBAJIICHTH CE CUMTA 3a HECHILECTBEH, Thi
KaTo KOHTpareHTUTe ca OaHKH ¢ 100pa pernyTauus ¥ BUCOKAa BBHIIHA OLEHKA HAa KPEIUTHHUS
PEUTHUHT.

12. JIuxBeH puck

Jpy»ecTBOTO HE € U3JI0’KEHO Ha PUCK OT MPOMsHA Ha Ma3apHUTE JUXBEHU MPOIECHTH, Thil
KaTo ()MHAHCOBUTE aKTUBHU U MacuBH Ha J[pyKecTBOTO ca ¢ PUKCUpPAaHU JIUXBEHU POLEHTH.

13. I'eomotUTHYECKH PUCKOBE 1 HECUT'YPHOCT

KbM garara Ha M3roTBsiHE Ha (PUHAHCOBUS OTYETH IJI00AIHATA UKOHOMHUYECKA cpesia
OocTaBa IOBJIMSHA OT TIIOBUIIEHA HECHUTYpHOCT, OOYyCJIOBEHAa OT TMPOIbJDKABAIIN
TCOMOJIUTUYECKU  HANpPEXKEeHHs, BKIOYUTETHO BOEHHUS KOHGIMKT B YKpaiiHa,
ecKaMpammre KOH(GIUKTH B bBim3kus M3TOK, KakTO M HApacTBalld TbPTOBCKU
OTpaHUYEHUS U CAHKIIMOHHU peKUMU. Te3u 00CcTosATeICTBAa OKA3BAT CHILIECTBEHO BIHUSIHUE
BbPXYy MAaKpOMKOHOMHYECKATa CpeAa, KaTo BOJAT JO IOBUIIEHA BOJIATWIHOCT Ha
EHEpruiiHUTEe U CYpPOBMHHHUTE Ma3apu, KoJieOaHHs B JIMXBEHUTE MPOLIEHTU M BaTyTHUTE
KypcoBe, 3aTpyJHEHUS BBB BEpUIHMTE Ha JOCTAaBKM M IO OrPaHUYEH JAOCTBI J0
dbuHaHCHpaHe B OMNpeAeNieHH peruoHu. B pesynraT Ha ropemocodeHute (akTopu ce
Ha0JI10/1aBa 3aCUJIEHA HECUTYPHOCT IO OTHOIIEHHWE HAa MKOHOMHUYECKHUTE MEPCHEKTUBH.
JpyKecTBOTO HE € MPSAKO 3aCerHaTo OT TE3U T'CONMUIMTUYECKH M MAKPOMKOHOMUYECKU
TEHJECHIIMHU, HO € BB3MOXKHO KOCBEHO T€ Ja IOBJIMAST Ha IIEHUTE HAa UMOTUTE M Ha
IJIaTEeKOCIIOCOOHOCTTA U IJIAHOBETE HA KJIMEHTUTE MYy U HEMETATEIIUTE MY.

CaejJKH ¢hbC CBbP3aHH /WM 3aHHTEPECOBAHM JINIA

CBbp3aHUTe W/MIM 3aMHTEPECOBAHU JIMIA, ¢ KOWUTO JIpy»XKecTBOTO € OWMJI0 CTpaHa MO
caenku kM 30.06.2026 1. BKIIFOYBAT COOCTBEHUIMTE U KIFOYOBHUS YIIPABICHCKH TIEPCOHAN Ca
onoectenu B [loscHenne 23 ot MexxauHHUS GUHAHCOB OTYET.

HNudopMmanus 3a HOBOBb3HHKHAJIM CbIIECTBEHH B3eMAaHHUSI /W 3AAbJKCHHUA 3a
CbOTBCTHUA OTUYECTCH NCPUOI

Bizemanusita w 3ameipkeHusita Ha JlpyxkectBoro kbM  30.06.2026 1. ca
onoBecTeHM B [losicuenus 8, 12 u 13 ot Mex1uHHUS (QUHAHCOB OTYET.

Cucremarusupana dunancosa nudopmanus

KbM MOMEHTa Ha W3rOTBSHE HA HACTOSIIUS JIOKJIAJ] 3a PasrieKIaHOTO TpuMecedne ,,Poi
[Mporrept @pHA” AJICULL mma peanmm3mpana TeKymia 3aryoa B pazmep Ha 326 XHi1.eBpo.

1. Cyma Ha akTHBHUTE

KbM narata Ha M3roTBsSHE Ha JOKJIaJa cyMmara Ha aktuBurte Ha ,,Poil IIponbsptu ®bHA”
AJZICHUL] e 29 345 xun.eBpo.

2. AKIHOHEpeH KamuTaj

AKUMOHEpHUAT KanuTal Ha [[pykecTBoTO € B pazmep Ha 3 150 836.22 eBpo. Kanurtanst
Ha JlpykecTtBOoTO € pazmpenereH B 6 162 500 Opos akmuu ¢ HoMUHamHA croifHocT 0,51
€BpO BcfKa, C MpaBo Ha riac B OOmOTO chOpaHUE Ha aKIMOHEpUTE, NPaBO Ha JUBHJIEHT,
NpaBO Ha JIMKBHUJAIMOHEH IJac, MPaBO Jla y4acTBa B YINPABICHUETO, MPaBO Ja 3allullie
NPONOPLMOHANIEH Opol akIMK Ha MPUTEKaBaHUTE OT aKIMOHEepa J0 MOMEHTa aKIHUU OT
ObJemy yBenWYeHHs Ha KamuTana Ha JlpykecTBoTo, mpaBo Ha WHGOpPMANHS W TPaBO Ja
ce oOanBar pemieHuss Ha OO1mOTO chOpaHUEe Ha aKIMOHEPUTE.



3. CoOcTBeH KanmuTaa

CobcTBenusT kanuTain Ha ApykecTBoTo KbM 30.06.2026 r. Bb3nu3a Ha 13 143 xui. eBpo.
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