,, PO IPOIBPTU ®BH/” AJICUIL]
MEJKIWHEH JTOKJIAJ 3A JIEMHOCTTA

cbraacHo wi. 1000, an.4, 1.2 3IIMIIK u uia. 12 an. 1, or HAPEJIBA Ne 2 na K®H ot
01.01.2022 r. BbB BpB3Ka ¢ wi. 10001, an.7 ot 3IIIILK 3a nepuoaa
01.01.2025 r. - 31.12.2025 .

Ooma nadopmanuga 3a JIpyKecTBOTO

, Por Ilponbptn ®bvHA” AJICHULL e apyxkecTBO, perucTpupaHo Io 3akKoHa 3a
Jpy>KecTBaTa CbhC CII€lIMajIHa MHBECTMLIMOHHA LieJl M Noiaydd JmueH3 or Komucusrta 3a
(buHaHCOB HAA30p 3a U3BBPIIBAHE Ha JeHOCT npe3 mecel aekeMBpu 2007 . [IpenmersT
Ha jpaedHoct Ha ,,Poit Ilpombpru ®ban” AJCHLL, cbriacHo HeroBusi YcraB e
VHBECTUpAHE Ha MapUYHU CPEJICTBA, HAOpaHW Ype3 H3/laBaHE HaA I[IEHHM KHUXKa B
HEJABMKMMHU UMOTH MOCPEJICTBOM MOKYINKa HAa MPaBO Ha COOCTBEHOCT W JIPYTH BEIIHU
MpaBa BbPXY HEABMXXUMU MMOTH, U3BBPIIBAHE HA CTPOSKU U MOJ00peHHUs, o0opyaBaHe
1 003aBeXJaHe Ha UMOTHUTE C LIEJI MPEJIOCTaBIHETO UM 3a YIPABJICHUE, OTJaBaHE O]
HaeM, JIM3UHT WJIK apeHJa |/Wid TMocjeBaiiaTta uM npoaaxoa. ,, Poi [Iponsptu OpHI”
AJICHUL] He Moxe 1a U3BBPIIBA APYTU THPrOBCKU CAEJIKU U3BBbH MOCOUYEHUTE MO-TOPE U
MPSIKO CBBP3AHUTE C TIXHOTO OCHIIECTBIBAHE TBPIrOBCKU JEHCTBHS, OCBEH aKO Ca
rmo3Bojiean ot 3JICHULIIC.

CpmiHocTTa Ha opranuzamusta Ha ,Poit Ilponbptu ®bun” AJICHULL e B
CTPYKTYPUPAHETO W MNPO(ECHOHAITHOTO YIIPABICHHE Ha HAOpaHUTE OT MHOXKECTBO
WHIUBUIYATHU W TOPTHENTHN HMHBECTUTOPH CpEACTBA - HWHBECTUIMOHEH Myl B
OanaHcupaH W auBepcuUIIUpaH MOPTHEHT OT HEABMKUMHU MUMOTH. VIHBECTHITMOHHHUTE
uenu Ha ,,Poit [Iponbptn @bua” AJCHULL npeasuxaar:

e Jla mpenocraBu BB3MOXKHOCT Ha AaKINUOHEPUTE CH Ja HHBECTUpAT B
auBepcuuuMpad nopTdeisl OT HEABWKMMH MMOTH, KaTo JAeHWCcTBa Ha NpUHLMIA Ha
pasmpeneieHre Ha pUCKa 3a aKIIUOHEPUTE CH,

e Jla ocurypu Ha CBOWUTE aKI[MOHEPH 3alla3BaHe M HaApacTBaHE CTOMHOCTTa Ha
MHBECTUIIMUTE UM 4Ype3 pealu3upaHe Ha craOwieH JoXoJ Ipu OalaHCHpaHO
pasnpezeseHre Ha pHcKa.

Tun - JIpy»ecTBO ChC ClielMajiHa NHBECTUIIMOHHA 1eN - ,, Poli [Ipombptt @bHA”
AJICHULL e BmucaHO B perucTbpa Ha ThProBCKUTE ApykecTBa Npu CopuiicKU IpajacKu
cba 1o .. Ne 1638/2007r., mapt. Ne 114974, tom 1572, per. 1, ctp. 95, ¢be cenanuiie u
anpec Ha yrnpasienue: rp. Copus 1606, Oyin. ,,Xpucro bores” Ne 17.

[TonmuTuka Ha pasnpeneneHue Ha TUBUACHTH - ,,Poii [Ipomsptu @ban” AJICULL me
pasnpenens muaumyM 90 % ot roaumHaTa cu ieyanda o ¢popmara Ha TUBUJICHT.

duHaHCcUpaHe Ha ABAr — ,, Poil Ilpombpt @bpHn” AJICUL] moxe na emutupa
JBJITOBU LIEHHU KHMXKA, PETUCTPUPAHU 3a THPrOBUS Ha PETyJIMpaH I1a3ap Ha LEHHU
KHMKa U MOXE Ja U3IO0J3Ba JIBITOCPOYHU OaHKOBH KpEIUTH 3a MNpuAoOMBaHE U
BBBEXKAHE B €KCIIOATALMS HA aKTUBUTE 3a CEKIOPUTU3ALUs HA HEABUKUMHU UMOTH.

Baxxau cnoutua 3a ..Poit [Iponbprn Poua” AJACHUI, HacTLEOWIN npe3
nepuoaa 01.01.2025 r. —31.12.2025 r.:

Ha 30.01.2025 r. JIpyx)ectBoTo ¢ nipeacrasmiio ipe KOH, BOB u obmecTBeHocTTa
MeXIUHHHUTE OTYETH 32 YETBBPTOTO TpuMecedune Ha 2024r.

Ha 31.03.2025 r. [Jpy>kecTBOTO € mpeICcTaBUIIO OquTHpaH [ onumnieH (puHaHCOB
otuer 3a 2024 r.



Ha 24.04.2025 r. JIpyxecTBOoTO MyOsmKyBa MexxnuHeH GUHaHCOB OTYET 3a
IbpBOTO TpuMeceune Ha 2025 r. Ha ,,Poii [Iponsptu ®pHa” AJICULL

Ha 10.06.2025 r. 6e npoBeneno PemoBHO 00110 chOpaHue Ha aKIIMOHEPUTE HaA
,.Poit IIporrbptn @b AJICHLL.

Ha 30.07.2025 r. [pyxectBoTo € nipeactapuiio npea KOH, bDb u obmecrBeHocTTa
MeXIMHHUTE OTYETH 3a BTOPOTO Tpumeceune Ha 2025 r.

Ha 30.07.2025 r. [pyxectBoTo € nipeactapuiio npea KOH, bDb u obmecrBeHocTTa
MexAuHEH OTYeT 3a O0JIUTallNK 32 BTOPOTO Tpumeceune Ha 2025 .

Ha 29.10.2025 r. [pyxectBoTo € nipeactapuiio npea KOH, bDb u obmecrBeHocTTa
MeXIMHHUTE OTYETH 3a TPETOTO TpuMeceune Ha 2025 r.

Ha 29.10.2025 r. [pyxectBoTo € nipeactapuiio npea KOH, bDb u obmecrBeHocTTa
MexauHEeH OTYeT 3a O0JUTralliu 32 TPETOoTo TpuMmeceune Ha 2025 r.

Baxuy ¢cL0NTHS, HACTHIWIH B JIPVKEeCTBOTO, CJIe/l Kpasi HA OTYETHHUS IEePHO

He ca HacThIIMIHN Ba)KHU CHOUTHUSA CJICA Kpasd Ha OTYCTHUA IICPUOA.

Onucanue Ha OCHOBHHUTE PUCKOBE M HECUT'VPHOCTH, IPeX KOUTO €
mnpaseHo ..Poi HIponnpty @ua” AJTCUILL

1. ¥YunpasiieHue HA pUCKa

praBHeHI/IeTO Ha pHUCKa € HCpasaciHa 4YaCT OT IIOJIMTHKATa I10 YIHOpPaBJICHUC Ha
APYKECTBOTO, TBU KaTo € CBBP3aHO C JOBCPUCTO HA UHBCCTUTOPHUTE.

I/IHBCCTI/IpaHeTO B ICHHHU KHN>KA, KaKTO U BCAKa HKOHOMHWYCCKa IIGfIHOCT, Kpue€ pUCKOBC.

PuckoBere, KOUTO OKa3BaT BIMSHUEC NPU MHBECTHpAHE B IICHHU KHIXKa Ha ,,Poil [IpombpTu
Opug” AACHUL ca 060coOeHr B 3aBUCUMOCT OT MOPAXAAIMUTE TH (PAKTOPU ¥ BH3MOXKHOCTTA
pHCcKa aa ObJie eNMMUHUPaH, OTpaHUYaBaH WM HE.

2. CucremMaTu4yHu wiu ,,O0mu” puckoBe

CHCTEeMaTUYHUTE PUCKOBE Cca TE3H, KOUTO JICHCTBAT M3BbH EMUTCHTA M OKAa3BaT KIIFOUOBO
BIMSIHAE BBPXY JACHHOCTTA W CHCTOSSHHMETO My. Te ca CBBpP3aHH CbC CHCTOSIHHETO Ha
MaKpOMKOHOMHYECKaTa Cpe/ia, MOJUTHYECKaTa CTA0MIHOCT W MPOIECH, PETHOHATHOTO
pa3BuTHE ¥ JIp. EMUTEHTHT He O MOT'BJI Ja BIIMsE BHPXY TAX, HO MOYXE Jia TH OTYETE U Jia Ce
chOOpa3siBa C TAX.

3. TIoJIUTHYECKHUAT PUCK

[TonmuTUYECKUAT PUCK OTpa3sBa BIMSHUETO HA MOJUTUUYECKUTE MPOIIECH B CTpaHATa BHPXY
CTOTIAHCKUSI W WHBECTUIIMOHHUS TIPOIIEC U B YACTHOCT BBHPXY BB3BpPAIIAEMOCTTa Ha
unBecturute. HezaBucumo ot uneHctBoTo HU B EC, MONUTHUECKUTE MPOLIECH B CTpaHaTa He
OJ1aronpusATCTBAT MHBECTULIMUTE U Ch3JaBaT Helpeackazyema Ou3Hec cpena.

4. MaKpOUKOHOMHYECKHUAT PUCK

MakpOUKOHOMHYECKHSIT PUCK CE XapaKTepU3HUpa 4pe3 OCHOBHUTE MAaKPOUKOHOMHUYECKH
UH/IMKAaTOpH - OpyTeH BBTPEIIEH NMPOIYKT, BAlyTHU KypCOBe, IUXBEHU paBHMIIA, HH(IAIMS,
OromxereH nedunut, 6e3padboruna u ap. JINXBEeHUTE paBHUIIA HE C€ OTpa3Huxa MPSKO BbPXY
JeMHOCTTa Ha APY>KECTBOTO, Thil KaTO HE € M3MOI3BAI0 OAHKOBU KPEAUTH, HO TUIALIAHETO Ha
JIMXBYU TI0 JICTIO3UTH W TIOJTy9aBAaHETO Ha JIMXBU MO KPEIUTH 32 00OPOTHO (pHHAHCHpaHE ca
CBbp3aHM C T[la3apHaTa JHuXBa. PaBHUIIETO HAa HH(IANMS BIMAE TMPIKO BBPXY
BB3BpallaeMOCTTa Ha nHBecTUIIMUTE Ha ,,Poil [IporbpTit ®bHA™ AJCULL.



5. HecucreMaTM4YHHU PUCKOBE

Hecucremarnunure puckoBe ca GUpMEHU pPUCKOBE, BbpXY KouTo ,,Poit IIponbptn @bHI”
AJICUL] wuma mpsk KoHTpos. B 3aBucumoct 0T mopaxpammre TH  (GaKTopu
HECUCTEMAaTUYHUTE PHUCKOBE C€ pasleNiaT Ha CEKTOpeH (OTpacioB) pHCK, Kacael|
HECUTYPHOCTTa B Pa3BUTHUETO Ha OTpachia Karo L0 M OOHmO(UPMEH pHUCK, KOHTO
o0ennHsBa OU3HEC pUCKA M (PUHAHCOBHUS PUCK.

6. CeKTOPHHUSAT PUCK

CGKTOpHHSIT PHUCK CC IMopaxaa OT BJIUAHHUCTO Ha TbPCCHCTO U NPLCAJIaranCTo Ha YCIIYIr'd 110
YHpaBJI€HUC HAa UHBECTUIIUUTEC, ITIOBCACHUCTO HA MCHU/PKMBbHTA, KOHKYPCHIIMATAa HAa BbHIITHA
" BbTPCIIHU JOCTAaBYHIIH.

7. DBu3zHec PUCKBT

busnec puCKBT € CBBp3aH ChC crenuduyHaTa JEHHOCT Ha JAPYKECTBOTO W OTpa3siBa
HECUTYPHOCTTa OT TNOJyyaBaHE Ha MNpuUxoau U ¢GopMUpaHE Ha MOJIOKHUTENIEH (PUHAHCOB
pesyarar. YipaBieHHEeTO Ha OM3HEC pUCKa IO IMOCOKa Ha HErOBOTO MUHHMH3HpaHe 3a ,,Poi
[Mpomspt  ®vua” AJICHULl e B ciengHuTe HampaBlIeHUs: IUBEpCH(PUKALUS Ha
WHBECTUIIMOHHUS TOPTQEIT; MPEANa3IMBOCT IMPU B3EMaHe Ha PEIICHUS 32 UHBECTHUIINY;

8. (MUHAHCOBMAT PHUCK

DUHAHCOBUAT PUCK MOKa3Ba JOMMBIHUTEIHA HECUTYPHOCT Ha KPEIUTOPUTE 3a TIOJTydaBaHE
Ha TEXHUTE B3€MaHUs B CIIy4ad, KOraTo JAPY>KECTBOTO H3IOJI3BA MPUBICUYCHU WM 3a€MHU
cpeactBa. Kato ocHOBHM m3MepuTeNn Ha (PMHAHCOBHS PUCK CE€ M3MOJI3BAT IMOKA3aTEINTE 32
¢buHaHCOBa aBTOHOMHOCT U KO€(DUIIMEHT Ha 3a7bKHSIIOCT.

BucokoTo paBHHINE HA KOSCPUITMCHTA 32 (UHAHCOBA aBTOHOMHOCT, PECTICKTUBHO HUCKOTO
paBHHUIIE Ha KoeduIMeHTa 3a (UHAHCOBA 3aUIBKHSIIOCT, Ca €IWH BHUJA TapaHIuUs 3a
MHBECTUTOPUTE 3a BB3MOXKXHOCTTA Ha JPYKECTBOTO Ja IUIAIA PETYJISPHO, CBOUTE
3a1bJKCHUS.

9. JIMKBUIHHUTE PHUCKOBeE

JIMKBUJTHUTE PUCKOBE Ca CBBP3aHU C BB3MOXKHOCTTA JPYKECTBOTO Ja HE IIOracu B
JIOTOBOPEHUST pa3Mep WIM CPOK CBOM (DMHAHCOBU 3aTBbJDKEHMs. TO3M PUCK € MUHHUMHU3UPAH
nopajy HaTU4MeTO Ha A00pe pa3BUTAa MOJUTHKA MO YNpaBICHHE HA MAPUYHHUTE MOTOIU H
MOJIbpIKaHe Ha BUCOKA CTETEH Ha TUIATEKOCIIOCOOHOCT M JIMKBUHOCT Ha KOMITAHHSTA.

JpyXecTBOTO mocpelia HYXIWTE CH OT JHUKBUAHU CpPEACTBA KAaTO BHUMATEIHO CIIEIU
IJ1amaHusdaTa 1m0 noraCUuTCJIHUTE IIJIaHOBE Ha )I'BJ'IFOCpOLIHI/ITe (1)I/IHaHCOBI/I IIaCuBHU, KaKTO U
MPOTHO3UTE 32 BXOJIIIM M U3XOIMIIM MMAPUYHU TOTOLM, BB3HMUKBAIIM B XOAa Ha
Ol'IepaTI/IBHaTa I[CI\/’IHOCT. HY)K)II/ITC OT JINKBUIHU CpCJICTBa CC CJIICOAT 3a paanqHH BpeMeBI/I
MEPUOAH €XKETHEBHO U €XKECeIMUYHO, KaKTo U Ha 0azara Ha 30-mHeBHH mporHo3u. Hyxaurte
OT JIMKBUHU CPEJICTBA B JBJTOCPOYEH IUIaH - 3a nepuoau ot 180 u 360 nHu, ce onpenensT
MecedHo. Hy»kauTe oT mapuyHu CpecTBa CE CPaBHIBAT ChC 3a€MHUTE HA PA3MOJIOKEHHE 32 Ja
ObJaT YCTAaHOBEHW W3IUINBIM WIH JAehunutd. To3u aHAMM3 Ompeness Aald 3aeMHTE Ha
pa3MoNIoKEeHUeE IIe ca JOCTAThYHU 32 J1a MOKPHST HYXIuTe Ha [[pyKecTBOTO 3a mepuoja.

10. BaayTteH puck

[To-ronsmara yacT OT clenkuTe Ha J[py’KecTBOTO ce OCBIIECTBSBAT B OBJIrapCKu JEBa.
YyxnaecTpaHHUTE TpaH3akUMU Ha J[pyXecTBOTO, IEHOMHUHUPAHM B €BpO, HE WU3jaratr
Jlpy’kecTBOTO Ha BaJlyTeH PHUCK, Thi KAaTO KypChT Ha OBJIrapCKUAT JIeB € (pUKCHpaH KbM
€BpOTO.

11. KpeauTHUAT pUCK

erI[I/ITHI/ISIT PUCK OTHOCHO IMIapu U MapuIHU CKBUBAJICHTU CC CUHTA 3a HCCHIICCTBCH, TBH
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KaTO KOHTpareHTUTe ca OaHKH ¢ 100pa pernyTauus ¥ BUCOKAa BBHIIHA OLCHKA HAa KPEIUTHHUSA
PEUTHUHT.

12. JIuxBeH puck

Jpy>ecTBOTO HE € U3JI0KEHO Ha PUCK OT MPOMsHA Ha Ma3apHUTE JUXBEHU MPOICHTH, Thil
KaTo ()MHAHCOBUTE aKTUBU U MacuBH Ha J[pyKecTBOTO ca ¢ PUKCUpPAaHU JTUXBEHU MPOLEHTH.

CaejJKy ¢hC CBbP3aHM U/WJIM 3aHHTEPECOBAHMU JINIA

CBbp3aHUTe W/MIM 3aMHTEPECOBAHU JIMIA, ¢ KOUTO JIpyXKecTBOTO € OWMJI0 CTpaHa IO
caenku kpM 31.12.2025 r. BKIIOYBAT COOCTBEHUIIMTE U KIFOUOBHUS YIIPABICHCKH MIEPCOHAN Ca
onoectenu B [loscHenne 23 ot MexxauHHUS GUHAHCOB OTYET.

HNudopManus 3a HOBOBL3HHKHAJH ChIIECTBEHH B3eMAHMS M/WIH 3a0bJIKEHHS 32
CHOTBETHHUSHA OTUCTCH NIEPUOI

Bzemannsita u 3ambipkeHusita Ha JlpyxkectBotro kbM  31.12.2025 1. ca
onoBecteHH B [losicnenus 8, 12 u 13 ot Mexxaunauss GUHAHCOB OTYET.

Cucremarusupana dununancosa nudopmanus

KbM MOMEHTa Ha M3TOTBSHE HA HACTOSIIHUS JOKJIA] 338 Pas3riIeKIaHOTO TpuMmecedune ,,Poii
[Tponreptrt @pEA” AJICULL nma peanm3upana Texyma nedandoa B pasmep Ha 409 xwmi. 1B,
KOSITO ITPOM3THYA OT JIeiiHOCTTa Ha JIpy’KecTBOTO.

1. Cyma Ha akTHBHUTE

KbM maTarta Ha M3rOTBSHE Ha JOKJIaJa cymaTa Ha akTuBuTe Ha ,,Poii IIponbptn ObHI”
AJICUL] e 59 383 xwuu. 1B.

2. AKIHOHEpPeH KamuTaja

AKUMOHEpHUAT KanuTai Ha J[pykecTBoTO € B pasmep Ha 6 162 500 nB. Kanutanst Ha
HpyxectBoTo € pasmpezeneH B 6 162 500 6pos akuuu ¢ HOMHHaIHA cTOMHOCT 17eB Besika,
¢ mpaBo Ha riaac B OOmoOTO chOpaHME Ha aKUMOHEPUTE, MPABO Ha JMUBHJIEHT, IPAaBO Ha
JUKBUAALMOHEH Tjac, MpaBo Ja YydacTBa B YIpPaBICHUETO, IMpaBO Ja  3amuile
pONOpLUUOHANIEH Opol aKUMK Ha MPUTEKABAaHUTE OT aKIMOHEpa 10 MOMEHTa aKIHUH OT
ObJelu yBelIWYeHHs Ha KamuTana Ha JlpykecTBOTO, MpaBo Ha MHGOpMalUs W HpaBo Aa
ce oOkanBar pemieHuss Ha OOMIOTO cHOpaHUE Ha aKIIMOHEPUTE.

3. CoOcTBeH Kanuraja

CoOCTBeHHAT KammuTal Ha qpy)kecTBoTO KbM 31.12.2025 1. Bp31mm3a Ha 26 316 xwt. JiB.
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