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INFRA HOLDING PLC

NHOPA XOJIZIMHI" A/L

MEXIVMHEH KOHCOJIMINPAH JOKJIAJL
3A JIEMHOCTTA
HA “VIH®PA XOJIAMHI” AJlL
rp. Codus
3a yeTBbpTO TpuMeceuwme Ha 2025T.
Cobriacao wi. 10001, as1. 5 3TITIILK

1. Uudopmanus 3a BaKHH CbOUTHS, HACTBIIMJIHN NpPe3 4eTBbPTO TpuMeceyHe Ha 2025
r. (01.01.2025 r. - 31.12.2025 r).

ChIiIacHO NPHJIOKHMOTO 3aKoHoaaTesicTBO, ,Hudpa Xonauur” AJl paskpusa
undopmanus 3a Bakuu cbOuTHs npex Kommcuara 3a ¢unancoB Haasop /upes
cucremata EUC - www.eis.fsc.bg, OOmecrBeHocTra /4ype3 OrojieTHHA Ha

www.investor.bg, KakTo W Ha caiita Ha apyxkecrBoro — www.infraholding.bg u

»Bbiarapcka ®ongosa bopca — Copusn” AJl, upes cuctemaTa Www.extri.bg.

15.12.2025 ropg,
B wusneianenne Ha wi. 100m ot 3akoHa 3a myOJMYHO IIpejUlaraHe Ha LCHHU KHIDKA

UK/ n un. 27 u wi. 28 ot Hapeoba Ne 2 om 09.11.2021 2. 3a nvpsonauaino u
nOCNeO6a0 PA3KPUBAHe HA UHGOpMAYUL NPU NYOIUYHO NPEONa2anHe HA YEeHHU KHUMNCA U
oonyckame Ha yYeHHU KHUdCA 00 Mbpeogus Ha peeyiupan naszap /Hapeoba Ne 2/,
JUH®OPA XOJJIAHT” AJl, EUK 175443402, yBeoMsiBa CBOMTE aKIMOHEPH I BCHUKH
3aMHTEPECOBAHM JIMIA, Y€ XOJIIUHIOBOTO APYIKECTBO, M3BBPLIM IpoJaxda HA BCHYUKHU
IPSKO MPpUTEKaBaHK OT Hero asiose, 100 % ot kanurana na ,BUTEX CTPOI” EOO)I,
EMK 201071027. Briucsanero Ha npomsiHaTta Ha EqHonnuHMs COOCTBEHUK Ha Kalurala,
no naprujaara Ha ,,BUTEX CTPOM” EOOJI, rp. Codus, B THpPropckus perucrbp u
PIOJIHI] kbM AreHiusita 1o BIIUCBaHUATaA, € U3BbpIiueHa Ha 15.12.2025 1.

17.11.2025 ron. ,
[TyGinkyBan ¢ MeK/MHEH KOHCOJIMAMpaH (UHAHCOB OTYeT 3a Tpero Tpumeceuue Ha
20251, |

16.10.2025 ron.
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[IyGaukyBan ¢ MekIMHEH MHIUBHyajleH (UHAHCOB OTYET 3a Tpero Tpumecedne Ha
2025,

22.08.2025 roz.
[TyGiukyBan € MeKIMHEH KOHCONIMAUPAH (pUHAHCOB OTyeT 3a IIbpBo LiecTMeceune Ha
2025

22.08.2025 roI.
B msmbiaHenue Ha wi. 100m or 3akoHa 3a IMyOJIMYHO IIpejlaraHe Ha ILICHHW KHHKA

/BTILK/ v un. 27 u wi. 28 ot Hapeoba Ne 2 om 09.11.2021 2. 3a nepgoHauaino u
nocnedsayo paskpueane Ha UH@Gopmayus npu ny6IuUuHO npeoiazane Ha YeHHU KHUNCA u
donyckane Ha yenHu KHudca 00 muvpeosus Ha peeynupan nasap /Hapeoba Ne 2/,
2AH®PA XOJIJIMHI” A/, EUK 175443402, yBeoMsBa CBOMTE aKIIMOHEPH U BCUUKHU
3auHTepecoBanu Jmia, ye ,MHO®PA BUJIJIUHI EOO/, EUK 201100646, 1buepHo
apyxkectso cbe 100 % coberBenoct Ha kanurtana ot ,MHOPA XOJUHI™ AL, e
pnucano, B TPPIOJIHI] kbM AreHuus 1o BIMCBaHUATA, MPCKpaTsiBaHE Ha ThpProBckKara
JICMHOCT U € 3amoYHalia Mnpoleypa o JUKBUIALK Ha JIPYIKECTBOTO.

[lokanaTta 10 KpeJMTOpUTE Ha JIPYXKECTBOTO, € Bnucana Ha 22.08.2025 roj., oTkorato
Teue U IecTMECeUHus CpokK 1o JukBuaanusra Ha , UHO®PA BUJIIUHI EOO/.

01.08.2025 roa.
B m3nbianenue Ha wi. 100mr ot 3TTILK u wi. 27 1 ui. 28, BB Bpb3Ka ¢ wil. 24, oT

Hapeo6a Ne 2 om 9 noemepu 2021 2. 3a nbp6OHAUANIHO U NOCIEOBAUO PA3KPUBAHE HA
ungopmayus npu NYOGIULHO npediazane Ha YeHHU KHUNCA U OONYCKaHe HA YeHHU KHUdICA
0o muvpeosus na pezyrupan nazap, ZJHOPA XOJIIMHI™ AJl, EWMK 175443402,
YBEJIOMSIBA CBOMTE AKLIMOHEPHU U BCHUKU 3aMHTEPECOBAHU JIMIA, Y€ OTHOCHO »HAHDOPA
AKTUB* EOO/I, EUK 201812533, npyxectBo cbc 100 % coOcTBeHOCT Ha Kanurasa
npurexasat ot ,,MIHOPA BUJIJIUHI™ EOO/], npmepno na ,,JIHOPA XOJIJIMHT™ AJl,
ca snucanu, B TPPIOJIHLI, npouerypu 1o JUKBUIALM Ha Jpy KECTBaATa.

[Tokanara 10 KpeJAUTOpPUTE Ha JpyKecTBOTO, € BrucaHa Ha 01.08.2025 rox., orkoraro
Teue M IEeCTMECEUHMs CPOK 1Mo JukBuaanusra Ha ,, HHOPA AKTUB“ EOO/. ‘

29.07.2025 rop. \
B mnbianenne wa uwi. 100m or 3MIILK wu un. 27 w wi 28 or Hapeoda Ne 2 3a

npocnekmume npu nyoONUYHOMO Npeosazane U OONYCKane 00 Mbpeosus HA peeyﬂupaH
nasap Ha yeHHu KHUXCA U PA3KPUSAHemo HA UHGopmayus om nyoruyHume Opyofcecmea u
opyeume emumenmu Ha yennu kuudca, ,2AH®PA XOJAUHI™ All, EUK 175443402,
yBEJIOMSIBA CBOMTE aKIIMOHEPU M BCUYKHM 3aMHTEPECOBAHM JIMIA, Y€ Ha npOBenéHOTo‘ Ha
28.07.2025 r. Peposuo Iogumuo O6mo cwbpanue Ha akuuonepure (I'OCA) Ha
“UHDPPA XOJIJIMHI™ AJl, 6sixa B3€TH CIEIHUTE PELICHUS: '
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1. Ilpuema HekoHconmampanusa n0KjIaj 3a A€HHOCTTa U YIIPABJICHUETO Ha JPYIKECTBOTO
npe3 2024 rox.

2. llpuema KoHconuaupaHus AOKJaJd 3a AEHWHOCTTa M YNPABJIEHUETO Ha JPYKECTBOTO
npes3 2024 ron.

3. Ilpuema Jlokiia/la Ha perucTpUpaHus OJUTOP 3a U3BBbPIICHATA IPOBEPKA HA Fozmmmm
(GbuHAHCOB OTYET Ha JIpyKecTBOTO 3a 2024 r.

4. Ilpuema T'oauinHUs GUHAHCOB OTYET Ha JIPYKECTBOTO 3a 2024 r. : :

5. llpuema Jloxiajza Ha perucTpupaHus OJMTOP 3a M3BBpLIEHATa IIPOBEpPKa Ha
Konconmaupanust roauiieH GUHaHCOB OTYET Ha APy KecTBOTO 3a 2024 r.

6. Ilpuema IN'ojminms Konconuaupan puHaHCOB OTYET Ha JpYKecTBOTO 3a 2024 1.

7. llpuema otuera Ha OUTHUSI KOMUTET 3a JeiiHocTTra My 1ipe3 2024 r.

8. ITpuema Jloknana Ha CbBeTa Ha JUPEKTOPUTE OTHOCHO MPUJIAraHETO Ha IOJUTHKATa 3a
omnpejieliiHe Ha Bb3HArpaXKJeHusta Ha uiaeHoBere Ha CbBera Ha Jll/lpeKTOpI/ITe Ha
JIPY>KECTBOTO 3a oTyeTHaTa 2024 r. x
9. Ilpuema oruera Ha J[MpekTopa 3a Bpb3KU ¢ MHBECTUTOpUTE 110 Wi. 1161, an. 4 3HHL[K
10. Ilprema penieHue 3a pasnpeiessiHe Ha (GUHAHCOBHS pe3yiTaT Ha 1Py KECTBOTO, KOUTO
3a otuetHaTa 2024 1., e 3ary6a B pazmep 11 809.76 nB. (eauHaaeceT XWIsAM OCEMCTOTHH
1 JieBeT JieBa u 76 c¢t.) Tekyuiara 3ary0a, 1a ObJe OTHeCeHa KbM HEIIOKpUTATa 3ary6a oT
MUHQJIA TOJIMHH.

I'1. Mis6upa crienuaan3npaHo OJUTOPCKO MPEpUATHE »bH OJIUT KOHCVYIJIT” EOOJI
upes Bosknmap Mopaanos Haues, npurexasar aummoma Ne 0178 or MJIEC, na nposepu u
3aBepH (PMHAHCOBUTE OTYETH Ha JpyKecTBOTO 3a 2025 r.

12. OcBobok1aBa OT OTTOBOPHOCT 3a JieitHOCTTa UM 1ipe3 2024 r. uneHoBeTe Ha ChBeTa
Ha JIMPEKTOPUTE, CbOTBETHO KOHTPOJIUPAJIM U YIIPABJSBAIU JIPYKeCTBOTO pe3 2024 r.

Ha mnposenenoro PenoBHOTO roauiiHo o010 cbhbOpaHHEe Ha aKIMOHEpUTE Ha

wHHD®PA XOJJIUHI™ AN, 6sxa npeacraBenu 42 453 304 6p. (qunpnneceT H ABa
MHJIMOHA YeTHPHCTOTHH MeT/AeceT H TPH XHJISIIH TPUCTA H YeTHPH) nonmemm axuym
oT 0o0mo 58 362 963 (meraeceT M 0ceM MHMJIMOHA TPHUCTA LIECTAECET M JBE xnmum
A€BEeTCTOTHH IIeCTAeceT M TPH) MOMMEHHU aKLHMH, CBhCTaBIISIBALLU HCO6XOIII/IMI/I$IT
KBopyM win 72.74 % (ceaeM M ABa NpOUEHTAa H ceAeMAeceT H YeTHPH CTOTHH
NpoLEeHTAa) OT KalluTalla Ha JIPY’KEeCTBOTO.

B usneanenue Ha i, 116, an. 11 ot 3ITILIK, Bu yBegomsiBame, ue Ha ChCTOSIIOTO
ce Ha 28.07.2024 r. PenoBHO rojauuiHo o010 chOpaHue Ha aKIMOHEPUTE Ha ,,I/IHd)PA
XOJIAUHI™ AJl, npucherBaxa 1 /eano/ ¢pusnyecko jauue akHOHeP JUYHO U 2 /zme/
IOPHIMYECKH JIHNA, MPE]CTaBIABAHM OT 3aKOHHHTE MM IPEICTABUTENH, KOETQ ‘e
OTpPa3eHO B CIIMCHKA HA aKIIMOHEpHUTE, Hepa3eiaHa JyacT oT IIpoTokoia ot IIpOBCIIGHO ro
['OCA. ; :

Ha nposenenoro 'OCA He e B3eTo peuieHue 3a pasnpeje/isHe Ha zmmmein?
Th KaTo € rijacyBaHo 3arybara B pasmep Ha 11 809.76 aB. (eamnamecer XHISAH
0CEMCTOTHH H JIeBeT JieBa U 76 ¢T.), 1a ObJiec OTHECEHAa KbM HEIOKpUTarTa 3aryda ot
MHUHaJIU FOJUHU.

29.07.2025 roa.
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[Ty6smnkyBan e Ilporokois ot 'OCA 3a otuetHara 2024 r.

18.07.2025 ron.
ITy6nukyBan e MexxauHeH uHauBuayasieH ¢punancoB oryeT 3a [IbpBO miecTMeceune Ha
2025 .

27.06.2024 r.
»AHOPA XOJAUHI™ AJl, nyOnaukysa [lokaHata 1 MaTepuaiuTe 3a MPOBEK/IAHETO Ha
penoHoTo 'oguinHo 006110 chOpaHue Ha aKIIMOHEpHUTe 3a oTueTHaTa 2024 r.

18.05.2025 r. - :
[TyGnnkyBane Ha TpUMeECEUEH MEXK/IMHEH KOHCOMUANpaH oTdeT Ha ,,Mudppa Xonauur® AJ]
kbM 31.03.2025 rog.

17.04.2025 r.
ITyGimkyBane Ha TpUMeceUueH MEKIMHEH HHANBHUyalleH oTueT Ha ,,Mudpa Xomaunur” AJ]
kbM 31.03.2025 roa.

16.04.2025 r.
ITy6nuxyBan e ['onuien konconuaupan puHaHCOB OTUeT 3a oTdyeTHaTa 2024 ro.

27.03.2025 r.
[Ty6nukyBan e 'ogumien unauButyanes puHancoB oTueT 3a oryerHara 2024 rox

26.02,2025 r. _
[TyGinkyBane Ha TpuMeceueH MEKIMHEH KOHCOIUAUpaH oTueT Ha ,,Mudppa Xoaauur” AJ]
kbM 31.12.2024 rop. '

28.01.2025 ron.
[IyObnmkyBaHe Ha TpUMeCEUEH MEXJAMHEH WHAMBHJyajeH ordeT Ha ,Mudpa Xomaunr”
AJl xbM 31.12.2024 rog.

II. Bausinue Ha BaxkHUTEe chOUTHSA 32 ,, MHbpa Xoaauur” A/l u 'pynara, HacTBLNHIU
npe3 oryeTHUsi nepuoa KbMm 31.12.2025 r. BLPXY pe3yJTaTHTe BbB (QHHAHCOBHS

OTHYET.

ITpoasipkaBamara unBasus Ha Pyckata denepanuss B YkpaiiHa oKa3Ba CHIIHO
BIMAHUE BBPXY EBporneickusi KOHTMHEHT M B 4acTHOCT crpaHuTe oT IOromsrouna
EBpora, kouTto MMar o0IIM IPaHULU CbC CTpPAaHUTE B KOH(MJIMKTA MM Ca JOCTATHYHO
07130, 3a Ja M3MMTAT CUJIHO HEraTMBHOTO BB3JICHCTBHE OT BOWHATA, MPEBPBIIANKU Ce
OyKBaJIHO 3a €JIHA HOII B YacT OT TPAH3UTHHUS MaplIpyT WM KpaiHa JeCTUHALMS 3a
YKpauHCKUTE OeXaHIM. bbirapus He e rpaHuuenia JbpxaBa ¢ YKpaiiHa, HO TOBa HE 51
npejriasBa, 10 HUKAaKbB HAyWH, OT TEXKKHUTE TOJUTHYECKH, HKOHOMyf;jécxu jn
sieMorpadcKku MOCIeNIM OT BoitHaTa. EJIHM OT TAX ca IpeyCTaHOBEHHTE ra30BH OCTABKH
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or crTpaHa Ha Pyckara ¢enepauus, KoeTo I0BeIe Codus, 10 TbpceHEe Ha
JIMBepcUUKalMs Ha €HEPrUHHUTE JIOCTaBKH, 4Ype3 IMPEroBOpU € TpeTU crpaHu. [lpyru
CBHIICCTBCHM IMOCJC/IMIM, Ca HACTaHEHUTE B bbiarapus yKpanHCKM O€)KaHLM, KOUTO
[OCTaBAT Ha JIHEBEH peJl pa3BUTHETO Ha a/IeKBaTHA IOJHUTHKA 3a TAXHOTO MHTEIpPUpPAHE U
NoJAINoOMaraHe.

Cnopen ¢uHaHCUCTH, MOCIEAUMLUMTE OT BOWHAaTa B YKpailHa I1ie ce ycelmar B
Oonuskure 10 rogwHU, KaTo MKOHOMMYECKMAT e(eKT Iie e Hall-CUJIeH, u3passBall ce B
MOKauBaHe IIEHUTE Ha XPAaHUTEIHUTE MPOJYKTH, IETpoJia M MPUPOJHUAT ra3, KakTo WU
HSIKOM KJIIOUOBHM CYpPOBUHH, JIOCTABSIHU OCHOBHO OT Pycust u Ykpaiina. S

Curyanusara ¢ BoeHHHUS KOHQuIMKT Mexay llanecrmna u M3spaen, cbiio naBa
HETaTUBEH OTTEHBK Ha MEXAYIbpP)KaBHHUTE OTHOLICHHs, BOJACLIM cien cebe CH, KaTo
MPSIKO [IOCJIEJICTBHE M BJIOIIABAaHE Ha MEXIyHapoJHAaTa MKOHOMHYECKAa OOCTaHOBKA.
Eckananus Ha HanpexeHueTo B biM3Kus U3TOK M 110 ClIelMaaHo B uBMIara ['a3a, noseje
JIO peJiiila HECUTYPHOCTH B UKOHOMHYECKOTO U M€OIOJUTUYECKOTO pa3BUTHE HAa PEruoHa,
MOCTaBM  peJuila BBIPOCH U JIOBEJIE JO HEraTUBHU IOCIEICTBUs, 3a0sBALIM
MaKpOMKOHOMHYECKUTE MOKa3aTe/d Ha pa3BUTHE Ha AbpkaBuTe. Curyauusara B’per:MOHa
OCTaBa HECUT'YpHA, KaTO CKJIOYEHUTE KPaTKOCPOUHU IPUMHUPHUs 3a CIIMpaHe Ha OF’I)HH
KbM MOMEHTA He BOJAT J0 OYaKBAHOTO paspelllaBaHe Ha KOH(JIUKTA B [BITOCPOYCH rmaH
KaKTO M IOCTMIaHE Ha TapaHlMu 3a MNOAAbp)KaHE HA MUPHH OTHOLICHHUSI MEKAY [BETC
JbPIKABH. ‘ ’

JIpy’KeCcTBOTO HsIMAa aKTHUBU B 3aCErHATUTE BbB BOCHHUTE KOH(IMKTH CTPaHU. Ha
TO3H eTaIl HSIMa [PEKH TTOCIIC/ICTBUS BbPXY (PMHAHCOBOTO ChCTOSHUE Ha JIpy/KeCTBOTO.

SAHppa Xoaauur® AJl He Moxke J1a Aajie TOYHA OLEHKA U MPOrHo3a 3a e(be}qd Ha
MaKpOMKOHOMHUYECKaTa cpejia Bbpxy ['pynara. .

[IpornosuusaT pacrex Ha peannust bBII npe3 2025 r., e 3am0xkeH B paMKI/I J10 3 2
%, a ciex ToBa jia ce 3abaBu 10 2.9% npe3 2026 r., KaTo Ta3u AMHAMHKA B ronﬂMa CTeneH
ce orpeiesist OT 3aJI0KEHUsI TIPOdUIT Ha ny6anHme VHBECTHIIMH U CBBP3AHUS C THX BH()C
IIpoabipkaBaiiara uHBa3us Ha Pyckara ¢enepauus B YKpailHa OKa3Ba CHUJIHO Bnmmue
BbpXY EBporeiickrs KOHTHHEHT U B 4acTHOCT cTpaHuTe oT IOrousrouyna EBporna, KOUTO
UMaT OOIIM I'PAHUIIM ChC CTPAHHUTE B KOH(MIUKTA WX ca JOCTaThbUHO OJIM30, 3a Ja U3IUTAT
CHJTHO HEraTUBHOTO BB3/ICHCTBUE OT BOHHATA, NPEBPBIIANKY ce OYKBaJIHO 3a €/lHa HOUI B
4acT OT TPaH3UTHUS MapUIpyT WM KpaliHa JEeCTHHALMS 3a YKpauHCKUTe OeKaHIH.
bpirapus He e rpaHuuelia JIbp)KaBa ¢ YKpaifHa, HO TOBa He S NpeJla3Ba, 110 HUKAKDLB
HAQ4YMH, OT TEXKKUTE TMOJUTUYECKH, HUKOHOMHYECKM M JeMorpadcku MOCTIC/MI 0T
BoiiHata. EJHM OT TAX ca NpeycTaHOBEHHTE Ta30oBM JOCTABKM OT CTpaHa Ha PyCKaTa
denepanusi, koeto gosene Codus, 10 ThpceHe Ha AUBEepcUUKALMA Ha eHepmmHme
JIOCTaBKH, Upe3 MPErOBOPHU C TPETU CTPaHHU. :

Cnopenr ¢puHaHCUCTH, TOCAEAUMUMTE OT BOWHaTa B YKpailHa uie ce ycemaT B
Onmskure 10 roguMHM, KaTo MKOHOMMYECKMAT €(QEKT LIE € Hal-CUJIeH, M3passBail cC B
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MOKAaYBaHE ILICHUTE Ha XPaHUTCJIHUTE MPOIYKTH, IETpoja U NPUPOJHMUAT ra3, KakTo U
HSKOW KJIFOUOBHM CYPOBHUHH, JIOCTaBSIHU OCHOBHO OT Pycus u Ykpaiina.

Curyanusita ¢ BOeHHUS KOHQuMKT Mexay Ilamectmna u M3spaen, cbimo jgaBa
HEraTHBEH OTTEHBK Ha MEXAYJAbP)KaBHUTE OTHOILIEHMS, BOJELIM Clea cebde CH, Karo
MpPSIKO TIOCJIC/ICTBHE M BJIOIIABaHE Ha MEXAyHapoJHaTa HKOHOMHYECKA 06CTaHOBKA.
Eckanainus Ha Hanpe)keHHeTo B BIIM3KUsL U3TOK U 110 CIIELMalHO B UBMLATa 1'a3a, 1oBeae
JI0 pe/Iulla HECUTYPHOCTH B MKOHOMUYECKOTO M M€ONOJUTUYCCKOTO Pa3BUTUC HA PEruoHa,
MOCTaBM peJula BBIPOCH W JOBEAE [0 HETaTUBHU  IIOCJICACTBUS, 36BN
MaKpOMKOHOMHYECKUTE TIOKA3aTeIN Ha pa3BUTHE Ha AbpkaBure. CUTyauusTa B peruoHa
0CTaBa HECHIYpHA, BBIIPEKH CKJIIOUYEHOTO NPUMHUPHE, OT HA4aja0To Ha mecel OKTOMBpH
2025 r., 3a criupaHe Ha OrbHs, KbM MOMEHTAa HE BOJH [0 OYaKBAHOTO paspelaBane Ha
KOH(JIMKTa B JBJITOCPOYEH IUIaH, KAaKTO M IMOCTUraHE Ha IrapaHlUHd 3a IMOAbp)KaHe Ha
MHUPHH OTHOUIECHHSI MEXKJY JABETE AbPIKaBH. -

JIpy’KeCTBOTO HsIMa aKTHBM B 3aCerHATHTE BbB BOCHHUTE KOH(JIMKTH CTpaHu. IIa
TO3M €Tall HAMA MPEKU MOCIEACTBUS BbPXY (PUHAHCOBOTO ChCTOsIHME Ha I'pymara. '

SAudpa Xonauur™ AJ[ He Moxke na najae ToyHa OLEHKa M IPOrHo3a 3a e(beKTa Ha

MaKpOHKOHOMHYECKAaTa cpejia Bbpxy JIpyKecTBOTO.

IIpe3 ABryct 2024 r. e oTKpUTa Ipoliejaypara o JMKBHIALUA Ha ,,I/IH(bpa VMot
EOOJI, EMK 201885823 u , Uudpa Peitnyeiic EOOJI, EUK 202047673, npyxkecTBa ¢be
100 % coGcrBenoct Ha kanutana Ha ,Judbpa bunaunr® EOO/, apluepHo A-BO Ha
Wndpa Xomaunr”AJL. Jlpyxecrsata ca 3anunueru B TPPIOJIHIL na 20.02.2025r.

Ha 4 aBryct 2025r. ¢ B3eTO pelieHue 3a NpeKkpaTsaBaHe Ha ThProBcKara JEHHOCT Ha
Judpa buwmar EOOJL, npyxkectBo 100% coOCTBEHOCT Ha APYKECTBOTO -MakKa M
o0sBsaBane B jukBuaanus Ha [pyxecrBoro (BnucBane B TPPIOJIHI[ na 08.08.2025r.).
CpoKbT Ha JIMKBUJAIMAATA € 6 Mecella clie]] BIMCBAHE Ha IIOKaHaTa KbM erﬂmopme B
TPPIOJIHLI. : X

Ha 17 ronu 2025r. e B3€TO pelleHue 3a NpeKpaTsiBaHe Ha ThpProbBcKara HeitHoCT 1
00sBABaHE B JIMKBU/IAIMs Ha JblnepHOTO JIpyx)ecTtBo MHppa Akt EOO/] (BrincBane Ba
TPPIOJIHIL nHa 25.05.2025r.). CpoKbT Ha JMKBUIALMATA € 6 Mecela cje/l BIMCBaHe Ha
nokanara keM kpeauropure B TPPIOJIHL] /Brincana e na 01.08.2025r./. Ha 09.02.2026r ¢
Briucano B TPPHOJIHI] 3aimuaBane Ha Apy»KECTBOTO.

Ha 08 nexemspu 2025 r. ,MHOPA XOJIJIMHI™ AJl, usebpmin npojaxba Ha
BCUYKH IMPSIKO MpUTEKaBaHu oT Hero asiose, 100 % ot xanurana Ha , . BUTEX ‘CTPOM”
EOO/I, EMK 201071027. BnucBaHeTO Ha npoMsiHaTa Ha Ennonuunust cOOCTBEHUK ‘Ha
Karuraaa, 1o naprugata Ha L BUTEX CTPOU” EOOJI, rp. Codus, B TPP}OHHH,
u3BbLpIIeHa Ha 15 nekemBpu 2025 . :

[Tpornosure 3a 2025r Gsixa pacrexsT Ha peannust bBII na ce yckopu 1o 3.2%
npe3 2025 r. u cien ToBa jga ce 3ab6aBu 10 2.9% mnpe3 2026 1., KaTO Ta3su JUHAMHUKA B
rojisMa CTEMEH Ce OmpeJess OT 3aJ0KEHUs Mpopuil Ha ny6nannTe WUHBECTUIIMN U
CBbP3aHUs C TAX BHOC. B

I[ToAroToBKaTa 3a NMPUEMAHETO HAa €BPOTO, KATO OQHIMAIHO IUIATEKHO CPEICTBO,

3amenso Jjiesa B bwarapust or 01.01.2026 r., cblio oka3Ba JONBJIHMUTEIHO BJIMSIHUE
BbPXY MKOHOMHUYECKATa CpeJia B AbpKaBaTa, U3pa3sBalllo Ce B LMJIOCTHA MPECHACTPOKa Ha
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BaJIyTHHUSI PEKHM, @ OT TaM M BCUYKM OCTAHAJIMU B3aHUMOCBBP3HMU €JIEMEHTU OOycC/IaBsAIIU
(¢UHaHCOBUS JKMBOT B CTapaHara, KaTo JIMXBH, IIa3apHU LIEHW Ha CTOKU M YCIIyIH;
notpeOJIEeHUE U T.H.

Ha To3u eranm He MOXKe Ja ce Jaje TOYHA OLEHKa M TIPOrHO3a 3a edekra Ha
MaKpoOMKOHOMHUEecKaTa cpea npe3 2025 r. BbpXy JApyxkecTBoTo U I'pynara.

[1I. Onucanue HA OCHOBHHMTE PHCKOBE M HECHI'YPHOCTH, IIpeJd KOHTO € H3NpaBeHa
vanaTa Inpe3 H3MHHAaJiaTa ¢buHaHCOBA rOAMHA:

I'pymara ¢ cyOeKT Ha cried(PUIHUTE PUCKOBE, CBBP3aHM C OIIMCAHUTE I10 — IOpe B
1. I oGcTOsITENICTBA, @ UMEHHO HECUTYPHOCT OTHOCHO OBbJAELIaTa CH JECHHOCT, q)MHaHCOBH
pe3yJITaTH U NPUTEKABAHU aKTHUBH. o
I'pynara ¢ u3joxkeHa Ha OOLIMTE PUCKOBE, OTHACALIM CE 0 BCHYKH CTOMAHCKH

il RK
Cy6eKTl/I 3a€TH B CCKTOpa Ha I/IH(bpaCprKTypHOTO CTPOHUTECIICTBO! .

e KoHKypeHIMsTa OT CTpaHa Ha 3amnajHu (UPMH, KOUTO HMMAT 3HAYUTEIIHO [0 —
J00pa pecypcHa 00€311e4eHOCT OT OBJITapCKUTE. '

e OleHKaTa Ha pUCKa, CBbp3aH C KJIMMara, ce OTHACs J0 MOTEHIMaJHaTa (UHAHCOBA
4yBCTBUTEJIHOCT CIIPAMO KJIMMATHYHUTE PHCKOBE M BB3MOXKHOCTH, KOETO BOJHM J10
HCOOXO0IUMOCT OT ajJanTHpaHe Ha (PUHAHCOBHU MOJIXOAM KBM BBIIpOCA 3a KIIMMaTHIHHTE
npovenu. IIpoMeHHTE B MOJIMTHKMTE, CBBP3aHM € KIMMATa M HapaCTBALUTE (U3NICCKHU
pHckoBe (OT MIOOAJIHOTO 3aTOIUISIHE), 11l€ HAJIOKAT IPEOIICHKAa Ha CTOMHOCTTa Ha BCCKH
¢uHancoB aktuB. llapikkoTo cropasymeHue ChAbpKa IUIaH 3a JICHCTBHE 32
orpaHMYaBaHe Ha rJ00aJHOTO 3aTorvisiHe. [lapiKKOTO criopasyMeHHUe BM3a B cuiia Ha 4
HoemBpu 2016 1., Korato Gelie U3IBIHEHO YCIOBUETO TO J1a ObJe paTUPUIMPAHO OT IOHe
55 crpaHu, OTroBOpHU 3a Hail-Maiko 55% OT 00IMTE €MUCHM Ha NApHUKOBU ra3oBeE.
Beunuku appikaBu ot EC patudunmpaxa criopazyMeHHETO.

Ocnosnara jeiHocT Ha ,,Mudppa Xonauur* AJl e cBbp3aHa ¢ npuaoduBaHe, ynpaBnéHﬁe,
OIICHKA U TpoJiayk0a Ha yyacTus B OBJIFAPCKU U Uy KIECTPAHHU 1Py KECTBa, HpH,HO6MBEiH‘C
OllCHKA M NpoJak0a Ha MaTEeHTH, OTCTHIIBAHE Ha JIMLICH3MHU 33 U3I10J13BaHEC HA NMATCHTH m
JIPY’KECTBa, B KOMTO XOJMHIOBOTO JIPYXKECTBO ydacTBa, (pUHAHCHPAHE HA JIPYKECTBA, B
KOMTO XOJJIMHFOBOTO JIPY’KECTBO yd4acTBa, NMpuao0MBaHe, yIpaBlI€HUE U Ipojaxda Ha
AKIUMH, BCSIKAKBA JIpyra JeifHocT, He3abpaHeHa oT 3akoHa. ,,Muppa Xoaauur" AJl Hsima
HUTO MPSKO, HUTO KOCBEHO BJIMSIHUE BbPXY €MHCUMTE HAa IIAPHUKOBH Ira3oBe.

Baxknocrra Ha Ilaprkkoto criopazymenue 3a buirapus € B ToBa, Y€ KaTo CTpaHa-4JIeHKa
na EC Tpsa6Ba ja lonpuHacs 3a MOCTUTAHETO Ha OOIINTE 11e/IM — HaMaJIiBaHE Ha EMUCHUTE
MapHUKOBH ra3ose ¢ none 55% 10 2030 r. u mocTuraHe Ha KJIMMaTHYHA HEYTPATHOCT JIO

I

e
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2050 r. CplieBpeMeHHO, PEBU TPOMEHEHHUTE 0OCTOSTEICTBA B MEK/LyHAPOAEH IIaH —
KAaKTO 110 OTHOIICHUE Ha ThPrOBHUATA C EMUCHH, TaKa U nopaau nangemusta ¢ COVID-19;
¢ HaJIO)KUTCIIHO HAlMOHAJIHATA IIOJIMTHKA 3a pearupaHe Ha KJIMMaTUYHUTE MPOMEHH Jia
ObJe mnpomeHeHa 3a pa3paboTBaHe Ha HOB THI 3aKOHOJATEJNEH aKT, OTYMWTAlll
KOMIUICKCHUSI ¥ XOPU30HTAJICH XapaKTep Ha KJIIMMaTU4YHaTa IOJIMTHKA U perjiiaMeHTHpall
OCBIIECTBABAHETO M ¢ OTYMTaHEe Ha cneuuduuHu 3a bruiarapus puckoBe OT Beue
Ha0JII0JaBaHUTE KJIMMATUYHM NMPOMEHH. TO3M HOB THUIl 3aKOHOJATEIEH aKT 3a. KJIuMMmara
TpsAOBa J1a CTHIIM Ha HOBUS EBpONeEiicKN 3aKOH 3a KJIMMarta M Ja npujara 1106pn TMPAKTUKH
OT JIPYT'¥ CTpaHU cbOOpa3Ho ycaoBusiTta B buirapus.

PersamenTsT BBBEXK/1a OOIIM MEPKH 32 HaMajlsiBaHE Ha ThPCEHETO Ha eneKTpoeHepm;x U
3a chOupaHe W Ipepaslpe/iesiHe Ha CBPBXIPUXOAUTE OT CHEPrHUHHUSA ceKTop KbM
JIOMaKHHCTBATa U MAJKUTE U CpeHUTE mpeanpusatus. PermamentsT Ha ChBeTa onpeﬂeng
nobpoposina  obma wnen 3a HamansBaHe ¢ 10% wa OpyTHOTO moTpedjeHue Ha
CIICKTPOCHEPIUs M 3aJb/DKUTEIIHA LeJl 3a HaMajisBaHe ¢ 5% Ha norpebiieHHeTo Ha
CJICKTPOCHEPT s 1Pe3 BHPXOBHTE 4YacoBe. J[bpKaBuTe WICHKM L€ MMAT cBoGojaTta 1a
u30epaT NOJAXOJAIMTE MEPKH 38 HaMaJsIBaHe Ha MOTPEOIEHUETO € OIJIe/l Ha HOCTHTaHEeTo
M Ha JIBETE LIeJIU IIPe3 TO3U IIEPHO/I. '

PsI3K0TO 10OBMIIaBaHE Ha LEHUTE HA €J.eHEepPrusra He OKa3Ba MPSAKO BIMSIHUE BBPXY

Jeinoctra Ha [ 'pynara. 2 .

L% |

IV. Uudopmanus 3a CKIYEHH TIOJIEMH CACJKH MEXKIY CBbLP3aHHU Juua _mpes
oTyeTHHs nmepuoa kom 31.12.2025 r.

Cebp3ann muua Ha , Muppa Xonauur” AJ] ca BCHUKH HEroBH JbIepHU JapysKkecTBa.llpes
OTUYCTHHS MIEPUOJL HAMA CKIIIOYEHHU I'OJIEMHU CIACIKUA MEXK/Iy CBBP3aHH JIUIIA. ‘

[IpeacrapusiBam; <& 3%
/B0 KOHCTAHTHHOB H‘geB I/IaTI”bJ/iHI/ITGIIeH
unen u Ipencenaren ‘fa Ch BETa Ha zmj)eKTopI/ITe
na "MH®PA XOJJIUHI" A/




