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HUII ,,AbB UnBectuimun” EOO/]

— IOBEPEHHK Ha OOJIUTAIlMOHEPHUTE
KOMUCH S 3A PUHAHCOB HAZI30P
BBJI'APCKA ®OHZIOBA BOPCA A/l
OBLIECTBEHOCTTA

OTuer 32 M3NBJAHEHHUE HA 3aAbJJKCHUATA
cvenacho 4n.100e, an. 1, m. 2, 6ve épv3xa c un. 100e, an. 2 om 3K

ot ., bbarapcku ¢gona 3a B3emanusa“ AJJCHULL
no emucus 6e3HaANUYHU, NOUMEHHU, C60HOOHO NPEXEbPAAEMU, TUXEOHOCHU, 0De3neyen,
HeKoHeepmupyemu, oouxknosenu ooauzauyuu c 1SIN koo BG2100015200 kbm 31.03.2024 r.

1. OTYET 3A U3PA3XOJABAHE HA CPEJICTBATA IO OBJIMT'AHIMOHHU A 3AEM
CBI'JIACHO INIOETUTE 3AABJXKEHUSA

O6nuranuonausaT 3aeM B pazmep Ha 20 000 xui. nB. ¢ emutupan Ha 10.12.2020 r.

JpyXecTBOTO HW3MOJI3Ba CPEIACTBATa OT OOJMTallMOHHUS 3aeM 3a HeroBaTa OCHOBHA
JEHMHOCT KaTo JPYKECTBO ChC CIielMaiHa WHBECTHIIMOHHA 11eJ WHBECTUPAIIO BHB B3EMaHUS U
ChOOpPa3HO IIENHUTE 3aJI0KEHW B TMPEIJIOKEHUETO KBM HWHBECTUTOPUTE, a HMEHHO 3a
npuaoOMBaHe Ha B3eMaHMs Ha CTOMHOCT oKoyo 19 400 xwmi. nB. OOmara HOMHUHAIHA CTOHHOCT
Ha B3eMaHwusATa HajBuiasa 22 100 xu. JIB., KOETO MPEIOCTaBs Bb3MOKHOCT 3a pealiu3upaHe Ha
noxonHocT ot 13.9% B cityyail ye B3eMaHUATA CE€ IbPKAT 10 TEXHUS NALEK.

EMUTEHTBT HE € mpuI0OuBa B3eMaHUs, HACPEIIHA CTPaHa 10 KOUTO € CBBP3aHO0 C HEro
nue. B3emanuwsaTa mpuAOOMTH CBhC CpeACTBaTa OT eMHCHATAa ca HeoOesmedyeHu. llpenm
NpuA0OMBAaHETO HA B3E€MAaHHATA JIMIICH3UPAHUST OIEHUTEN € W3BBPIIMI OIEHKa Ha
MJIaTeKOCOOHOCTTA HAa HACPEIIHUTE CTPaHH, KaTO HIMa JPY>KeCTBA JTHKHUIIM, 32 KOUTO Ja €
M3BECTHO J1a € M3MaJaio B HETUIATEXKOCIIOCOOHOCT. B3eMaHusITa OT KOHKPETHUTE JIBKHUIIU Ca
n30paHu ¢ 1ed yBenu4aBaHe U JuBepcuduKanus Ha nopTdeina oT B3emanus Ha Emutenta. B
ciny4asi nuBepcudUKaIUATa C€ TOCTHra, 4Ype3 MNpUI00MBaHE Ha B3EMaHUS OT JUTHXKHUIH,
olepupalnlyd B pa3IUYHU CEKTOpU Ha Obarapckata ukoHoMmuka. C ocTaHamuTe CpeAcTBa OT
E€MHUCHSITA € 3aljlaTeHa 3acTpaxoBareiiHara npeMust KkbM ['apanTta 1mo obauranuure.

2. OTYET 3A CBCTOSHUETO HA OBE3NNEYEHUETO HA OBJIUTIALIMOHHUSA
3AEM

3a oOe3mevaBaHe B3eMaHHUATA HA OOJHMTallMOHEPHUTE MO TIABHUIIATA HA OOJHMTallMOHHUS
3aeM ¢ 0o0l1a HoMHUHaNHA cToiHOCT B pa3mep Ha 20 000 000 nB., BKIIOYUTEIHO B CIy4auTe Ha
o0siBsIBAaHE Ha EMHUCHUATA 3a NIPEICPOYHO H3HCKyeMa, KAaKTO M Ha B3EMaHMITA 3a BCHUKH
IBJDKMMU BbPXY TJIaBHHUIIATA JIUXBH, EMUTEHTHT CKIIIOYBA U MOAIbpIKa 3aCTPaXOBKa Ha BCHUUKU
IUIallaHus 1Mo oOJUrallMoOHHATa eMUCHS Cpelly PUCK OT HerulalaHe, B mojiza Ha JloBepeHuka Ha
obnuranuronepure mo cMuchia Ha Koaekca 3a 3actpaxoBanero. ,,beiarapcku ¢onn 3a B3emanus
AJICULL ckmroun cbe 3A/L ,,Apmeenr”’, EMK 121076907, nu noaabpka 10roBOp 3a 3aCTpaxoBKa
,OOIUralMoHHY eMHCHK” Ha BCHUKHU Iulamanus no OOGnuranroHHaTa eMUCHs Cpelly pucka oT
Herutanate, B noi3a Ha JloBepenuka Ha oOnuramnuonepure (,AbBB Musectuiuu EOO/) u Ha
Oo6nuranuonepute no EMucusita karo 3acTpaxoBaHH, 1o cMuchia Ha Kozgekca 3a 3actpaxoBane.
OO6miara arperaTHa CTOWHOCT Ha 3acTpaxoBaTelIHAaTa TOJMIAa Bh3au3a Ha 25 399 561.65 nera.
Jlarata Ha ckiIrouBaHe Ha 3acTpaxoBarenHara nosmua € 10.12.2020 r. KpaiHusT cpok Ha
3actpaxoBaTenHara noauna e 23.01.2030 r.3actpaxoBkara ,,OMHaHCOB pUCK~ MOKPUBA PUCKA OT
HEIUIalllaHe Ha BCHYKM JIMXBEHW M TJIABHUYHHU IUIAIAHUS O €MHCHATA. 3acTpaxoBaTessT
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MMOKPHBa HEU3MBJIHEHHUE Ha OOJHUTalMOHHO 3ab/DKEHHE OT E€MHTEHTa KbM KOWTO M Ja ¢
KOHKPETHO Ompe/esicH OOJHUraliMoHep, OTHOCHO HEW3IUIAIlaHE Ha ChIIMS JbDKUMA KYIOHHA
JUXBa W/WIM TJaBHHIA, OTHOCHMH KbM MPHUTEKABaHH OOJHMralMd OT CMHTHPaHaTa
00JIMralliOHHA EMHUCHSL.

Hp63 neépuoaa HiAMa  HACTBIWIM  3aCTpaxOBaTCIIHU CHOMTHA 1O CKIIIOYCHUA
34CTPaxoBaTCJICH JOTOBOP U 3aCTPAXOBKATa € BaJInJHaA.

Nudopmanus 3a arennmst 3a kpeaurteH pedtuHr (BAKP) e nammuna Ha cailita Ha
opranusanusta: https://www.bcra-bg.com/bg/about-us

Nudopmanus 3a TpUCHICHUAT KPSIUTCH PEUTUHT OT ATCHIUS 3a KpeauTeH peruTuHr A/l
(BAKP) na 3A1 ,,Apmeen™: https://www.bcra-bg.com/ba/ratings/armeec-rating

KpenutHusat pedTuHr, IpUCHICH Ha 3aCTpaxoBarTesis, ChOTBETCTBA HA CTEIIEH HA KPEAUTHO
KauyecTBO, MO-TOJIsIMa OT CTeNeH 3 (TpeTa), OmpeiesieHa ChIVIaCHO MPHIoKEeHHeTo Ha Perinament
3a mnbiaHeHue (EC) Ne 2016/1800 na Komucusita ot 11 oxkromBpu 2016 r. 3a onpenensiHe Ha
TEXHUYECKH CTaHIApTH 3a U3IBJIHEHHE OTHOCHO PAa3MpPENENISIHETO Ha KPEAMTHUTE OLICHKH Ha
areHIIMUTE 3a BBHINHA KPEIWTHA OIEHKA MO OOCKTHBHA CKaja Ha CTEIEHHUTE Ha KPEAUTHO
KauecTBO.

3. OTYET 3A CITABBAHE HA OINNPEAEJEHU ®UHAHCOBHU INOKA3ATEJIN
CBI'VIACHO YCJIOBUATA 110 OBJIM'AIIMOHHUSA 3AEM

EMuTeHTBT € moen na cna3Ba cieIHuTe (PMHAHCOBH ITOKA3aTeNu JI0 IBIHOTO TOTracsiBaHe
Ha OOJIMTallMOHHUS 3aEM:
o Cvomnoutenue Ilacusu/Axkmueu. MakcuMmanaHa CTOHHOCT Ha OTHOIICHHETO ITACHBH KbM
aKTUBH M0 KOHCOJIHMIMPAH CYETOBOJICH OanaHc (CyMara Ha TEKYIIH + HETEKYIIH KOHCOIHIANPAHH
MacuBU OTHECEHHM KbM oO0IIaTa cyMa Ha KOHCOJNUIMPAHUTE aKTHBH). EMUTEHTHT moema
3albJDKEHUE TIpe3 TMephoja 0 W3IUIANIAHETO Ha OOJWTallMOHHHUS 3aeM Ja MOAIbpiKa
choTHoIIeHUEe [TacuBr/AKTHUBH HE MO-BUCOKO OT 97%;

KbM 31.03.2024 r. cTroiiHOCTTA HA MoKa3aTead e 95,24%.

o Ilokpumue na pazxodume 3a nuxeu: MUHUMaTHA CTOMHOCT Ha KOEUIUEHT HA MOKPUTHE
Ha pa3XoJuTe 3a JUXBHU (M3YMCIICH, KaTO KOHCOJMUIUpaHaTa mevyaida oT oOuvaifHaTa JEHHOCT,
yBEJIMYEHA C KOHCOIMIMPAHUTE Pa3XO/IH 3a JIMXBH, Ce pa3/ielsl Ha KOHCONUIUPAHUTE Pa3XoaH 3a
nuxBu). CTOMHOCTTAa Ha TevyaydaTta M CTOMHOCTTa Ha Pa3XOAUTE 3a JUXBHU IO MPEIXOTHOTO
M3peUYeHHe ce OMNpeAeNaT 3a Mepuo, oOxBamall nocieanure 12 mecena Ha 6a3a MyOIMKYBaHU
KOHCONTUJMpaHu (UHAHCOBH OTYeTH HAa EmuTeHTa. EMHTEHTHT moOeMa 3aJblKCHHE Ipe3
neproja 10 U3IUIAaHeTO Ha OOJIUTallMOHHMS 3aeM Jia OAIbpKa ChboTHoeHueTo [Tokputue Ha
pa3XoauTe 3a JIMXBU HE MO-HUCKO OT 1.05;
KbMm 31.03.2024 r. cToiiHOCTTA HA MoKa3aTenad e 1,63.

o Texywa nukeuonocm: Texkymiata JUKBUIHOCT Ce€ H3YMCIsIBAa KaTo oOmata cyma Ha
KpaTKOTpalHW aKkTHUBU B KOHCONUAMpaHus OajaHCc ce pasjgend Ha oOmara cyma Ha
KpaTKOTpaHUTe MacuBU. EMHUTEHTHT moemMa 3aJbiKEHHe Ipe3 Meproja 10 H3IJIAlaHeTO Ha
O6HI/IF3HHOHHI/I$I 3a€M Ja InoAabprKa CHOTHOIICHHUE Ha TEKYyIaTa JIMKBUAHOCT HE IMO-HUCKO OT
0.50.

KbMm 31.03.2024 r. cToiiHOCTTA HA MOKa3aTead e 2,49,

AKO Hapylmu 2 UM TMOBeYe OT OIpeneieHuTe (GUHAHCOBU ChOTHOUIEHHUS, APYKECTBOTO
e npeanpueMe He3abaBHM JIEUCTBUS B CPOK 10 6 Mecella OT HaCTHIIBAHETO HA CHOTBETHOTO
00CTOSITETICTBO J]a MPUBE/IE TOKAa3aTeNNTe/ ChOTHOLIEHUATA B ChOTBETCTBHE C U3UCKBAHUSATA 110~
rope. Axo B TO3M CpPOK HE€ C€ MOCTUTHAT 3aJIOKCHHUTC ITapaMETpu, EMurenTeT € JJIBXCH
He3a0aBHO J1a npeanoxku Ha O0moTo chOpaHue Ha OOIUTaIMOHEPUTE MporpaMa 3a IpUBEKIaHEe
B CHOTBETCTBHE C M3UCKBaHUATA. B ciydaii, ue oOmoro crOpaHue Ha OOJUTAIMOHEPUTE HE
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0100pu TIpeyIokKeHaTa oT EMuUTeHTa mporpaMa, Toi € JUIbKEH J1a CBUKa HOBO 00IIO ChOpaHue
Ha OOJIMTAllMOHEPHUTE, Ha KOETO Ja MPEUIOKH 3a MPHEMaHe HOBa MpOrpaMa, H3rOTBEHA C
yuactTuero Ha JloBepeHWKa Ha OOJMTrallMOHEPHUTe W B CHOTBECTBHE C HAIpPaBEHHUTE
3a0eIeKKH/TIPENOPBKA OT OOJMMTAIIMOHEPUTE HA OOMIOTO ChOpaHMe, Ha KOETO MpEeIoKEeHATa
nporpama e Ouia OTXBbpJICHA.

4. OTYET 3A CIHHA3BAHE 3AJABJKEHUATA KbM OBJIUTAIMOHEPUTE
CBI'JIACHO YCJIOBUATA HA OBJIMT'AIMOHHATA EMUCHUSA

JluxBara mo HacTosmiaTa eMucusi obmuranuu € ¢ukcupaHa u € B pasmep Ha 4.00 %
(ueTupu MpoLeHTa) MPOCTa TOAMIIHA JIUXBA.

OOMUranMoOHHUAT 3aeM € 3a CpPOK OT 9 (JeBeT) TOoJWHU C IMIECTMECEYHU KYIOHHH
IUIallaHusl, U3YMCIICHN Ha 0a3aTa Ha MpOCTa JIMXBA 32 OTJIEIHUTE IIECTMECEUHHU MEPUOIU BbPXY
HOMHUHAJIHATa CTOMHOCT Ha BCsKA OOJUTramus, npy JnxseHa KouBeHus ISMA Peanen 6poii 1au
B niepuoja/Peanen 6poit quu B rogunara (Actual/365L, ISMA — Year).

[I5pBOTO JIMXBEHO MUIAIIIAHE € ABJKUMO cief 6 (IIecT) Mecena OT JlaTaTa Ha CKIIFOUBaHe
Ha oOnuraronnus 3aeM (10.06.2021 r.). Besiko crenBaiiio JIMXBEHO IUTAIIaHE IIE C€ U3BBPIIBA
Ipy HU3THYaHe Ha 6 (1IecT) Mecena OT MPEAXOAHOTO. B ciywail, ye naTata Ha JMXBEHOTO
IUlallaHe ChBMAJHE C HEepaOOTeH JEH, MJIAIIAHETO CE M3BBPIIBA HA MBPBUS cleaBall padoTeH
JIEH.

[TpaBo na moayyaT ri1aBHUYHU U JIMXBEHU IUIAIIAHUS UMAT OOJIUrallMOHEepHTE, BIIMCAHU B
KHHTaTa Ha OOJMTramuoHepuTe, BojaeHa ot ,,llentpanen memosutap™ AJl, 1 (emuH) pabGoTeH JeH
Ipeay Jarata Ha ChOTBETHOTO JIMXBEHO IUIAIIaHe, ChbOTBETHO 3 (Tpu) paOOTHU AHMU Tpeau
JaTata Ha TOCIEAHO JMXBEHO/TJIABHUYHO IUIAIlaHe, KOETO ChBIAJA C ITBIHHUS TAJCK Ha
emucusTa. llnamanero Ha JNUXBUTE, CHOTBETHO IIABHUYHUTE IJIAIAHUS MO OOJIUTallMOHHUS
3aeM 1Ie ce M3BbpIIBAT upe3 ,,l{enTpanen nenosurtap® AJl, ChbIiIacCHO CKJIIOYEH JIOTOBOP.

[IspBOTO NMXBEHO Mmuamane B pa3mep Ha 398 904.11 nB. e u3BbpIIEHO KbM ,,lleHTpanex
neno3utap® AJl Ha 05.08.2021 r. ¥ € NPONOPUUMOHAIIHO MEXAY JIULATa, BIIMCAHU B KHUTaTa HA
obnurarmonepure kpM 09.06.2021 T.

Ha 21.12.2021 r. e u3BBbpII€HO BTOPO JUXBEHO IuTamaHe B pa3mep Ha 401 095.89 xB. 3a
emucus obnuranuu c¢ ISIN BG2100015200, uznagena ot ,.bbarapcku ¢oHI 3a B3eMaHUS
AJICUIL c magex 10.12.2021 r.

Ha 12.12.2022 r. e u3BBPIICHO TPETO JIMXBEHO IUtamane B pasmep Ha 398 904.11 nB. 3a
emucuss obmuranmu ¢ ISIN BG2100015200, uznanena ot ,,.bbarapcku ¢ona 3a B3emaHus™
AJICUL] ¢ mamex 10.06.2022 r.

Ha 23.12.2022 r. e u3BBpIIEHO Y€TBBPTO JUXBEHO MIamaHe B pazmep Ha 401 095.89 8. 3a
emucust obnuranuu c¢ ISIN BG2100015200, uznagena ot ,.bbarapcku ¢GoHI 3a B3eMaHUS
AJICUI] c manex 10.12.2022 1.

Ha 10.08.2023 r. e u3BBpIICHO TIETOTO JUXBEHO IUIanane B pasmep Ha 398 904.11 nB. 3a
emucuss obnurammu ¢ ISIN BG2100015200, uznanena ot ,.bbarapcku ¢ong 3a B3eMaHus™
AJICUL] ¢ mamex 10.06.2023 r.

Ha 11.12.2023 r. e u3BBPIICHO IIECTOTO JUXBEHO IU1aniane B pazmep Ha 401 095.89 1B. 3a
emucusa obmurammu ¢ ISIN BG2100015200, uzmanena ot ,,bearapcku (onm 3a B3emaHus™
AJICHUII ¢ magex 10.12.2023 r.
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