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MoAcHeHNA Kbm MHAMBUAYANHUA GUHAHCOBMA OTYET

1. Mpeamer Ha geiHocT

»NHBeCTOP.BI All e aKUMOHEPHO APYHECTBO, BNWUCAHO B TbproBcKMA perucTup noa Homep EUK
130277328. C PeweHve Ne474 E/26.03.2004 r. Ha KOH. [Ipy»ecTBOTO e BMCaHO 8 perucTbpa Ha
ny6AnYHUTE ApysKecTsa.

OcHoBHaTta AeiHOCT Ha ,WHBecTop.B” Al ce cbcTou B passuTMe Ha yeb-caiiToBe C pasnuyHa
TEMATMKa W Cneunanusalua Ha MeAURHOTO CbAbPKaHMEe, NPefocTaBAHe Ha WHPOPMAaUMA noa
¢opmaTa Ha HOBMHM, aHaNU3U U 6a3n AaHHW, NpesocTaBAHe Ha MHOOPMALMOHHU, PEKNaMHU U
APYTW UHTEPHET yCNyru; NPOM3BOACTBO U Pa3NpOCTPaHeHWe Ha TeNeB13UOHHa nporpama Bulgaria On
Air, paguonporpamara Ha paguo Bulgaria On Air, KakTo v neyat u pasnpocTpaHeHue Ha cnMcaHuATa
The Inflight Magazine u Investor Digest.

Cepanuuieto 1 aapecsT Ha ynpasneHue e 8 rp. Codua, 6yn. , Bpiokcen” Ne 1.
AKuuuTe Ha [lpy)KecTBoTO ca perucTpupaHi U ce ToprysaT Ha bbarapcka dpoHaoBa 6opca.
Apy)KecTBoTO e ¢ ABycTeneHHa cucTema Ha ynpasneHue ¢ HaasopeH CbBeT v YnpasuTeneH cheer.

HaA30pHUWAT CbBET e B cnegHua cbeTas: HuKonuua Avmutposa, Niwwbomup JNlekos u BpaHg UHeecT
EOOA, EMK 201138038,

YNpaBUTENHUAT CbBET e B CbeTas: Meopru BucepuHcku, Hatanua Unuesa, Ceetnana OypHammesa u

Buktopua MuTtkoBa. [pyxectsoto ce npeacrasnAsa OT U3NBAHUTENHWA AUPeKTop BUKTOpUA
MuTKOBa.

BpoAT Ha nepconana kum 31 gexkemspu 2022 r. e 185 Auua.

KpaiHuaT cobeTeruk Ha KanuTana Ha ,UHBecTop.bI™ Af e ny6aunuHo APYXECTBO, aKUMUTE Ha KOETO
Ce TbprysaT Ha peryamMpaH nasap.

2. OcHoBa 3a M3roTBAHE Ha pMHAHCOBUA OTYET

2.1. HU3aBneHun 3a cboTBETCTBUE

PUHAHCOBUAT OTHET Ha [PYIKECTBOTO € CbCTaBeH B CbOTBETCTBME C MeayHapogHuTe cTaHaapTH 3a
$uHaHcoBo otumtaHe (MCPO), paspaboTeHu M ny6aukyBaHu oT CbBeTa no MeXAyHapoaHM
c4eToBoAHuM cTaHaapTu (CMCC) v npuetn ot EBponeiickua cbioz (MCHO, npuetu ot EC). Mo cmucwbna
Ha naparpad 1, Touka 8 ot lonbAHUTENHUTE pa3nopenbu Ha 3aKoHa 3a CYETOBOACTBOTO, NPUIOKUM
B Bvarapus, Tepmuust ,MCOO, npuetu ot ECY npeacrasnssat MexayHapoAHUTE CYETOBOAHM

craHaapti (MCC), npueTu B cboTseTcTBMe C PernameHT (EQ) 1606/2002 Ha EBponeiickma napnameHT
1 Ha CbeeTa.

PUHAHCOBMAT OTYET € CbCTaBeH B8 BLArapcKM NeBa, KOeTo e ¢yHKUMOHaNHaTa BanyTa Ha
Apy»KecTsoTo. Bcuuku cymu ca npeacrasequ 8 xunaau aesa (‘000 i8.) (BKAKUMTENHO cpaBHUTeNHaTa
uHbopmauua 3a 2021 r.), 0cBEeH aKo He e NOCoYeHo apyro.

PHKOBOACTBOTO HOCK OTFOBOPHOCT 33 CHCTABAHETO U 4OCTOBEPHOTO npeacTaBAHe Ha MHOOPMAaLMATA
B HacToAWwMA GUHAHCOB OTYeT.

Tosu puHaHCOB OTYeT e uHAMBMAYaneH. [pyKecTBOTO CbCTass 1 KOHCONMAMPaH GMHAHCOB OTYeT B
CbOTBETCTBME € MeXAyHapoAHUTE CTaHAapTU 3a GUHAHCOBO oT4MTaHe (MCHO), paspaboTeHn u
ny6amKkysaHn oT CbBETa NO MEMAYHAPOAHWU CHETOBOAHM ctaHgaptu (CMCC) u npuetn ot
Esponeiickua cbioz (EC), B KOWTO WMHBECTULMMTE B AbILEPHU MPEANPUATMA ca OTYETEHW W
onosecreHu B cvoTteeTcTene ¢ MCPO 10 ,KoHconmampakmi puHaHcoBM oTueTu”.

(PUHAHCOBMAT OTUET @ ChCTAaBEH NPY CNa3BaHe Ha NPUHLMMA Ha AeicTBaLLO npeanpuartue,
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2.2,  [OeitcTBawo npegnpuatue

PbKOBOACTBOTO € M3BLPWKAO OUEHKa Ha MNPUIOKWUMOCTTa Ha NPUHUMNA 33 AeicTBalwo
npeanpuATHe, KaTo ¢YHAAMEHTaNeH MPUHUMN NpU  U3rOTBAHETO Ha PuHaHCOBMA OTYerT.
(PUHAHCOBMAT OTYET @ CbCTAaBeH NPM Cna3BaHe Ha NPUHLMNG Ha AeiCTRalLO npeanpuATUe, KaTo ca
B3eTU NpenBup Bb3MOXHUTE e(EeKTM, KOUTO Ca Bb3HMKHAAW cnef, paTtata Ha CbCTaBAHE Ha
GUHAHCOBMA OTYET, KAaKTO U Te3u OT Bb3AEUCTBUMETO Ha NaHAEMMUATa OT KopoHasupyc Covid-19 u
BOEHHMWAT KOHOAMKT B YKpaitHa.

BepoAaTHO e Aa uma u 6baewm Bb3AEACTBUA BbPXY AeHOCTTa Ha [lpy)ecTBoTo, CBbp3aHu ¢ BUsHec

moAena, sepurata Ha [JOCTaBKM, MPaBHWUTE U JOFOBOPHUTE OTHOWEHWA, CAYXUTENUTE,
notpebutenute M 060POTHUTE cpeacTBa.

KOHGANKTST mexay Pycua u YkpailHa OKasa 3HAuMTENHO Bb3AelCTBUME BbPXY CBETOBHATa
MKOHOMMKA MO PasNUYHM HAYMHW, CBBP3AHM [NABHO C LEHUTE HAa eHepruiiHUTe pecypcw.
Hapacrteawure ueHu v uHpnaumaTa B CBETOBHATA UKOHOMMKA BEPOATHO LU UMAT LIMPOKOOEXBATHO

Bb3feicTBME BBPXY [IpyecTBOTO, CBbP3aHO ¢ BKU3HeC MoAena, NpaBHUTE W AOTOBOPHUTE BBMPOCH,
chy»utenute, notpebutenvre n 060pPOTHUA KanuTan.

TbiA KaTo cMTyauuATa e HenpeacKkasyema v Ce PasBuUBa M3KNIOYUTENHO Gbp3o, NPaKTU4YecKu e
HEBBL3MOXHO A3 Ce HanpaBu HaAeXAHO U3MEpPMMa MpeLeHKa Ha NOTeHUUANHWA MKOHOMMYECKM
edeKT. PbKOBOACTBOTO Lie MPOABAKW A3 CNeAW PasBUTUETO Ha CbEUTUATA U wWwe npegnpueme

BCUYKM HEOOXOAMMM CTLMKM Aa NPefoTBPaTY EBEHTYaNHO HeBNaronpuATHO Bb3eHCTBUE BbpXY
OeWHocTTa Ha [pyHecTsoTo.

PbKOBOACTBOTO Ha [lpyKeCTBOTO /ey PasBUTUETO Ha MKOHOMMYECKaTa O6CTaHOBKA U Npeanpuema

BCMYKU BDB3MOXKHU MEPKW, 33 Aa OrpaHW4M HeraTusBHUA edeKT BbpXY GUHAHCOBOTO CLCTOAHUE M
pesyATaTuTe oT 4eMHOCTTa.

B Te3un ycnosua, pbKoBOACTBOTO Ha [IpY)KECTBOTO Hanpasu aHaAM3 U NPeLeHKa Ha cnocoBHOCTTa Ha
ApyecTBoTO Aa NPOABL/IKM CBOATA AEMHOCT KaTo AeicTeallo npeanpuaTMe Ha 6asa Ha HaAWUHaTa
WHbOpMaUMA 33 NpeABMAMMOTO ObAelle U PHLKOBOACTBOTO O4aKBa, Ye JlpyKecTeoto uma
AOCTaTLYHO MHAHCOBM pecypcu, 3a Aa NPOAL/IKM OnepaTMBHaTa cu AelHOCT B 6AM3KO Bbaele U

npoAb/Kasa Aa npunara NPUHLMNA 33 ASUCTBALLO NPEANPUATUE NPU USFOTBAHETO Ha GUHAHCOBMA
oTyYer.

3. lpomeHu B CHETOBOAHATA NOAUTUKA
3.1. HoBu ctaHgapTy, Bnesnu B cuna ot 1 aHyapu 2022 r.

HPYyXecTeoTo e npueno cneaHUTe HOBM CTaHAAPTHU, M3MEHEHWA M pasAacHeHuA Kbm MCPO,
M3haneHn ot CbBeTa No MEeXAyHapoAHU CYETOBOAHM CTaHAapTM M oaobpeHu oT EC, KOUTO ca
YMECTHW U1 B cuna 3a GUHAHCOBMTE OTYETW Ha [IpYKECTBOTO 3a rOAMWHUA Nepuoa, 3anoysauy Ha 1

AHyapu 2022 r., HO HAMAT 3HAYUTENHO BAMSHWUE BBPXY GUHaHCOBUTE pe3ynTatm MaM nosuumnK Ha
ApyecTeoTO:!

° M3meHeHna 8 MCPO 3 BusHec KombuHaummu, MCC 16 UMOTH, MaLLMHU 1 ChopbKeHUAa, MCC
37 NpoBU3NUK, YCIOBHU 3a4bIIKEHUA W YCAOBHM aKTUBU B C1Aa oT 1 Axyapwu 2022 r., npueTn ot EC.
. Foanwxmn nogobpenna 2018-2020 r. 8 cuna oT 1 aHyapw 2022 r., npueTy ot EC.

3.2. CraHpapTH, U3MEHeHMA U Pa3ACHEHMA, KOMTO BCE OLle He Ca BAE3AM B Cuia M He ce
NpUAArart oT No-paHHa Aarta ot [lpyxecTsoTo

Kem patata Ha ogobpeHue Ha Te3an GUHAHCOBU OTHYETU Ca M3JALEHM HAKOW HOBM CTaHpapTH,
MSMEHeHWA U PasACHeHMA Ha CbLUEeCTBYBaWMTE CTaHAAPTWU, HO HE Ca BAE3AWM B CMAA MAW He ca
npuetu ot EC 3a puHaHcoBaTa roamuHa, 3anousawa Ha 1 aHyapy 2022 r., u He ca 6unm NPUAOKEHU
no-paHo oT [IpyXecTBoTo. He ce oYaKBa Te Aa MMAT CbLUECTBEHO BAUAHME BbPXY dUHAHCOBUTE
OT4eTU Ha [pyKecTBoTO. PbKOBOACTBOTO OYaKBa BCUYKM CTAHAAPTU M M3MEHEHUA fa 6baaT npueTu
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B CYeTOBOAHATa MONMTUKA Ha [pPYKEeCTBOTO Mpe3 Mbpeus Nepuoa, 3anoyeally cAej, Aatata Ha
B/IM3aHETO UM B cuna. Mo-00y e AafieH CNUCHK C NPOMEHUTE B CTaHaapTuUTe:

* V3meHeHna 8 MCOO 17 3acTpaxosaTenHu J0rosopu B cuna ot 1 aHyapu 2023 r., npuer ot
EC.

* W3meHeHua Ha MCC 1 MpepacraBave Ha duHaHcoBuTe oT4eTv, MCPO WM3asneHua 3a
npunoxenune 2: OnosecTABaHe Ha CYETOBOAHWM MOAWUTUKM, B cuna oT 1 AHyapu 2023 r.,
npuetu ot EC.

¢ WameHeHua B MCC 8 CyeToBOAHA NOAWUTUKA, NPOMEHWU B CYETOBOAHUTE MNPUBAWN3UTENHM
OLUEeHKM W rpewku: OnpegeneHne Ha CYETOBOAHM NPUBAMSUTENHU OLEHKM, B cuna oT 1
AHyapwu 2023 r., npuetu ot EC.

* W3meHeHua B MCC 12 [anbum BbpXy AoxoAa: OTCPOUEHUTE AaHBLUMU CBLP3AHU C aKTUBU U
nacren NPoMU3TUHALLK OT eAMHUYHKM TPaH3aKLUuKM B cuna ot 1 AHyapu 2023 r., npueTn oT EC.

¢ WN3meHeHua B MCPO 17 3acTpaxoBaTenHu A0roBopu: MbpeoHayanHo npuaarade Ha MC®O
17 n MC®O0 9 - CpasHuTenHa uxpopmauma B cuna ot 1 aHyapu 2023 r., npuetu ot EC.

e W3meHeHua B MCC 1 MpepactaBaHe Ha duHaHCOBUTE OTYETW: KnacuduKauua Ha nacueure
KaTo TEKYLLM WU HeTeKylY, B CUNa He no-paHo oT 1 AHyapu 2024 r., BCe OLLe He ca NPUeTH OT
EC.

* U3meHeHua Ha MCOO 16 JIusuHr: 3aabAKeHue No JM3UHT Npu npoaaxba U o6paTeH AU3UHT
B CMNa He No-paHo OT 1 AHyapu 2024 r. Bece owe He ca npuetu ot EC.

e VismeHeHna 8 MCPO 14 ,0TcpoyeHM CMETKW NpU peryanmpaHu LeHn” 8 cuna oT 1 aHyapu
2016 ., He ca npueTu oT EC,

q. CyeToBOAHA NOAUTHKA

4.1, 06wy nonomenuns

Hait-3Ha4umuTe CYETOBOAHM MOAWUTUKM, NPUNAraHX NPU U3FOTBAHETO Ha TO3U GUHAHCOB OTYET, ca
npeactaseHu No-gony.

®UHAHCOBUAT OTYET € M3rOTBEH NPW CMa3BaHe Ha NPUHLMNUTE 33 OLEHABAHE Ha BCUYKM BUaoOBE
aKTWBM, Nacueu, NpUxoaun 1 pasxoau cbvranacHo MCPO. basuTte 3a OLEHKA ca onoBecTeHu NoapobHO
No-HaTaTbK B CYETOBOAHATA MNOAUTUKA KbM UHAUBUMAYANHUA GUHAHCOB OTYeT.

Cneppa pa ce otbenexu, 4e Npu U3roTBAHETO Ha NpelCcTaBeHUA GUHAHCOB OTYET Ca M3NON3BAHU
CYETOBOAHM OLEHKU W JONYCKaHWA. Bbnpeku ye Te ca 6asupaHu Ha uHbOpPMaLuMA, NpefOCTaBeHa Ha
PBKOBOACTBOTO KbM AaTtaTa Ha M3roTeAHE Ha GUHAHCOBMA OTYET, PeanHUTe PesyTaTM MoraT Aa ce
pasnnyasaT OT HaNPaBEHWUTE OLEHKW U A0MYCKaHUA.

4.2, MpeacraBaHe Ha $UHAHCOBUA OTYET

®UHAHCOBMAT OTUET e NpeacTaseH B cboTeeTcTBue ¢ MCC 1 ,MpeactaBaHe Ha GUHAHCOBM OTYETH”

(npepaboTeH npes 2009 r.). [py:KecTBOTO Npue Aa NpeacTaBsA OTYETa 3a neyanbaTa Uau sarybarta u
Apyrva BceobxeaTeH A0OX04 B eAUHEH OTYerT.

B omyera 33 ¢MHaHCOBOTO CLCTOAHWE Ce NpPeACTasAT ABa CPaBHWUTENHM Mepuoaa, Korato
ApYyXecTBOTO npunara CYeTOBOAHA NONMUTUKA PETPOCMEKTUBHO, MPEW3UNCAABA PETPOCMEKTUBHO
NO3MLUUM BbB GUHAHCOBMUA OTYET MU NPeKNacMdULMpPa NO3ULUU BB GUHAHCOBUS OTYET M TOBa UMa

cbllecTseH edeKT BbpXy MHPOPMALMATA B OTYETA 33 GUHAHCOBOTO CbCTOAHME KbM HauyanoTo Ha
npeaxo4Hua nepuog,

[Apy)KecTBOTO NpeAcTaBA eAwH CPaBHUTENEH NEPUOA, Tbil KaTo He € HaiULEe HUTO eaHO OT
n3bpoeHuTe cbBUTUA.

4.3. MHBECTUUMM B AbLIEPHU NPeanpPUATUA

AbliepHn NpegnpuATMA Ca BCUYKM NPEANPUATMA, KOWTO Ce HamupaT nof KOHTPOAa Ha
ApyxecTBoTo. Hanuue e KoHTpoA, Korato [IpY)KecTBOTO e U3NIOMEHO Ha, UM UMa Npasa BbpXy,
NPOMEH/UBATa Bb3BPBLLLAEMOCT OT CBOETO Y4acThe B NPeAnpUATUETO, B KOETO € WHBECTUPAHO, WU
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“WMa Bb3MOXHOCT Aa OKaMe Bb3AeWCTBME BBPXY TasuW Bb3BPHLLAEMOCT NOCPEACTBOM CBOWTE
NPaBOMOLLMA BLPXY NPEANPUATUETO, B KOETO @ UHBECTUPAHO. B MHAMBMAYaNHWA GUHAHCOB OTYET Ha
ApyKecTBoTo, UHBECTMLIMUTE B AbLUEPHM NPEANPUATUA Ce OTYMTAT NO ceBecToMHOCT.

ApyecTsoTo NpusHaBa AMBMAEHT OT AbLIEPHO NPeanpuaTMe B Neyanbata uan 3ary6aTta B cBOUTE
WHANBUAYANHN GUHAHCOBM OTYETH, KOraTo Gbje YCTAHOBEHO NPABOTO My Aa NOAYYU AUBMACHTA.

4.4. Cpenku B uyxpecTpaHHa Banyta

CaenkuTe B 4YKAECTPaHHA BanyTa ce OTYMTAT BbB (YHKUMOHaNHATa BanyTa Ha [lpymecrsoTo no
oduuMantua obmeHeH Kypc KbM AaTaTta Ha caenkarta (0BABEHWA BUKCUHF Ha Bbarapcka HapogHa
6aHka). Meyanbute u 3arybute OT KYPCOBU PA3/UKW, KOUTO Bb3HMKBAT Npy ypexmaaHeTo Ha Tesu

CAENKM M NPEOLIEHABAHETO HAa NAapUYHUTE NO3NLMUM B YYKAECTPaHHA BasyTa KbM KPas Ha OTYETHUA
nepuoa, ce Npu3HaeaT B Neyanbata unu sary6ara.

HenapuiHute Nosuumm, oueHABaHM NO UCTOPUYECKA LeHa B YyWAeCTpaHHa BanyTa, ce OTYMTaT Mo
0bMeHHUA KypC KbM AaTaTa Ha cAenKkata (He ca npeoueHeHn). HenapuuHUTE NO3ULLMK, OLLEHABAHN

MO CNpaBeA/NBa CTOMHOCT B YyXKAECTPaHHa BanyTa, Ce OTYUTAT N0 OBMEHHUA KYPC KbM AaTaTa, Ha
KOATO e onpegeneHa cnpaseanusaTta CTOMHOCT.

BbArapckuat nes e pUKcUpaH KbM eBpoTO B CboTHOWeHKe 1 EUR = 1.95583 ns.

4.5. Mpuxoaun

MpuxoauTe BKIIOYBAT NPUXOAM OT NPEAOCTaBAHE Ha YCAYru. MNPUXOAMUTE OT OCHOBHUTE ycayru ca
npeacraseHu B MNoacHeHue 16.

3a fia onpeaenu Aanum v Kak Aa npusHae npuxogu, JpyKecTBoTo U3nonssa cnegHuTe S CTbNKKU:

1. UaeHTudMUMpaHe Ha OroBopa € KAMEHT

2. NaeHTUDMUMPaHe Ha 3aab/KEHMATA 33 U3NBAHEHKUE

3. OnpegennaHe Ha UeHaTa Ha caenKaTta

4. PasnpefeneHune Ha LeHaTa Ha CAenKaTa KbM 3a4bN¥eHWATA 33 U3NbAHEHUe

5. pusHasaHe Ha NPUXOAWTE, KOTaTO Ca YAOBNETBOPEHM 3aAb/KEHUATA 33 U3MbAHEHKE.

MpuxoaunTe ce NPU3HABAT MAM B AaAEH MOMEHT W/IU C TEYEHUE Ha BPEMETO, KOFaTo MM AOKATO

LpyecTBoTo Y40BAETBOPYM 33AB/IKEHUATE 33 U3MbAHEHUE, NPEXBLPAANKM 0BELaHUTe CTOKMU UAN
YCAYIU HA CBOMUTE KAUEHTW.

LpyecTBOTO NpU3HaBa KaTo 3aAb/IKEHUA NO AOrOBOP Bb3HArpaKaeHue, NoOAYYEHO NO OTHOLLEHWe
Ha HEYJ0BNIETBOPEHU 33A4b/KEHUA 33 U3MbBAHEHWE U M NPEeACTaBA KaTo APYrvM 3afbMKeHus B
oT4eTa 33 PUHAHCOBOTO CHCTOAHME. [0 CHLUA HaUMH, aKo [PYKECTBOTO YAOBNETBOPU 334bAXKEHUe
3@ U3NbNHEHWE, Npeau Aa NOAYYM BB3HArPaXKAEHWETO, TO MpM3HaBa B OTYETa 33 PUHAHCOBOTO
CbCTOAHWE MAK aKTUB NO A0roOBOPA, MW B3@MaHe, B 3aBUCHMOCT OT TOBA AW Ce WM3UCKBA HELO
APYro oceeH onpeaeneHo Bpeme 3a NOAyYaBaHe Ha Bb3HArpaKaeHueTo.

4.5.1. MNpuxogm, KOUTO Ce NPU3HABAT KbM ONpegeneH MOMEHT
Mpoaaxkba Ha CTOKK
Mpopaxbata Ha CTOKW BKAKOYBA npoaaxba Ha 6UNeTU 3a CubUTUA. Mpuxopn ce npu3HaBa, Korarto

ApyecTBOTO € NPexBbLPAMNO Ha KynyBaya KOHTPONA BbPXY NpeaocTaBeHuTe CTOKW. CuuTa ce, ye
KOHTPONLT C& NPeXBbP/IA Ha KyMNyBaua, KOrato KAMEHTLT € NPUen CTOKUTE 6e3 Bb3paKeHue.
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4.5.2. [Npuxogwu, KOMTO ce NPU3HABAT C TEUEHUE HA BpemeTo

lNpepocTaBaHe Ha ycayru

yenyrute, npefoctasaHM OT [IpYKEeCTBOTO, BKAIOYBAT NpPeAOCTaBAHE HAa pPeKamMHU niaowm s
CMUCaHWE W WHTepHeT-caiiToBeTe, ynpaenAsaHM OT [IpyeCTBOTO, NPefoCTaBAHE Ha peKAamHO
Bpeme B TeNesM3NOHHATa MPOrpama, KakTo M YCAYrM no Cb3faBaHe W OTMeYaTBaHe Ha crnucaHue.
HAakou oT ycnyrute ce NpeAoCTaBAT KakTO CamMOCTOATENHO, Taka M B KOMGWHauus (8 nakert) c
AOMBLAHUTENHMU (CbNBTCTBAWLM) YCAYTM KaTo TapreTupaHe, MAaHMpaHe W Apyru. PbKOBOACTBOTO €
HanpaBuWno aHa/us W e ONpPefennno, Ye Te3U AOMBAHWUTENHW YCAYTM He Ca pasrpaHUuMMM oT
OCHOBHaTa ycnyra v CnefoBaTeNiHO ABETe YCAYIM 33eAHO Ca AHO 33Ab/KEHME 3a U3NBAHEHUE, Thid
KaTo [lpyecTBOTO He NPOAaBa AOMBAHUTENHUTE YCAYTM OTAENHO M Te He MoraT Aa 6baar
W3BbPLUEHWM OT Apyra cTpaHa. CneAoBaTeNHO KAMEHTLT He MOXMEe Ja Ce Bb3nosA3sa ofT
AONBAHUTENHUTE YCAYTU CAMOCTOATENHO (TaKWBA, KAKBUTO Ca UM C APYrU NECHOAOCTLIHU Pecypeu).
FONbAHUTENHO Tesn AOMBAHUTENHM YCAYrU Ca B3aMMOCBBLP3aHU C OCHOBHATa ycayra 3aegHo
npeacTasnABaT e4Ha UHTerpupaHa ycayra.

Mpuxoa ce NpusHasa c TeyeHue Ha BPEMETO Ha 6asa M3NBAHEHME Ha OTAENHUTE 3aAbAXeHUA 3a
3NbAHeHve. Mpy NpusHasaHe Ha NPUXOAMTE OT NPEAOCTaBAHE Ha PEKNAMHU NAOLLM, [pyKecTBoTo
npunara MeToA 3a UsMepBaHe Ha HanpeAbKa, OTYMTALL BIOKEHUTE PECYPCH.

APY)KecTBOTO pasrnexpa Aanu B JOrOBOPa CbILECTBYBAT APYrM O6EWaHWA, KOUTO ca OTAENHU
33[b/IKEHNA 33 U3Mb/IHEHWE, 33 KOUTO TpAbBa Aa 6bae pasnpegeneHa YacT OT LieHaTa Ha CaeNKaTa.

fpu onpepenaHe Ha ueHata Ha cAenkata ce B3ema NpeAsWA BAUAHWMETO HAa NPOMEHAMBO
Bb3Harpa)KaeHune, BK/IOYBAWLO LEHOBM OTCTBNKM, HAaZWYMETO Ha 3HAYUTENHW KOMMOHEHTM Ha

$WUHAHCMPaHEeTO, HENapPUYHOTO Bb3HArpaXKaeHUe 1 Bb3HarpaXAeHneTo, AbNKUMU Ha KAMeHTa (ako
uMMa Takuea).

B porosopute Ha MHBecTOp.BI" AZL MMa OTCTBMKM, KOUTO KAWMEHTBLT nonyyasa npu npogaxbata u ce
OTYUTaT B HamaneHuwe Ha obwarta ueHa. B cbOTBETCTBME C W3WUCKBAHETO Ha MCDO 15, BCMYKK
OTCTBNKK Ce OTYMTAT B HAMANEHWE Ha NPUXOAUTE OT NPoaaKbu.

4.5.3. Mpuxoau oT NUXBU N AUBUAEHTH

MpuUxoaNTE OT NINXBYU Ce OTYMTAT TEKYLLIO N0 METOAA Ha ePEKTUBHUA TUXBEH NPOLEHT. Mpuxoaute oT
AVBWAEHTU Ce NPU3HABaT B MOMEHTA Ha Bb3HWUKBaHE Ha NPaBOTO 3a NOAyYaBaHe Ha NAalaHeTo.

4.5.4. TMpuxogm ot puHaHCUpaHe

MbpBOHaYanHoO, PUHAHCMpPaHUATA ce OTYMTAT KaTo npuxoau 3a 6vaewm nepuoam (duHaHcupane),
KOraTo MMa 3HaYUTeNHA CUrYpHOCT, Ye [ipy)KecTBoTo We nonyuu GpUHAHCUPaHETO W LWE M3Mb/HM
YC/10BUATa, MPU KOUTO TO € OTNycHaTo. PuHaHcupaHe, LENAWO Aa obesweTu [pyKecTsoTo 3a
TEKYLLO BL3HUKHANW PasXOAM ce NPU3HaBa KaTo NPUXOA B CblUMA NepUod, B KOMTO Ca Bb3HUKHaNM
Pasxoaute. duHaHcUpaHe, LeNAWO A3 KommneHcupa [lpyxecTsoTo 3a HanpaseHW pasxogu no
npuaobusaHe Ha aKkTUBW, Ce NPU3HaBa Kato NpUXo4 OT QUHAHCMPaHe NPONOPLMOHANHO Ha
Ha4ncneHaTa 3a Nnepruoaa amopTM3aLMa Ha aKTUBMTE, NPUAOGUTM € NONYYEHOTO pUHAHCUPaHe.

4.5.5. JOpyru npuxogm

Apyrv npuxoau, BKAKOYBAT OMEPALMM, KOUTO €A MHUMAEHTHM CAPAMO OCHOBHUTE AEMHOCTU Ha

HAPYHecTBoTo 1 ca NPUXOAM UAM JOXOAU, KOMTO ce NPW3HaBaT No cuiaTa Ha APyru CTaHAAPTU U ca
M3BbH 0bxBaTa Ha MCdO 15.

4.6. OnepaTtusHu pasxogu

OnepatuBHuTe pasxoaum ce NpusHasat B neyanbata uau sary6ara NPU NOA3BAHETO Ha YCAYIUTE uau
Ha JaTtaTa Ha Bb3HMKBAHETO UM.
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ApyKecTsoTo OTYMTa Pasxoau, CBbP3aHK C U3MBAHEHMETO Ha AOTOBOPUTE 33 AOCTaBKa Ha YCAYIU.
Korato pasxoaute He OTroBapAT Ha YCNOBMATA 3@ Pa3cpOYBaHe CbrNAacHO M3UCKBaHUATA Ha MCDHO
15, cbwuTe ce NpU3HaBaT KaTo TEKYLM B MOMEHTA Ha Bb3HUKBAHETO MM KaTo Hanpumep He ce
043aKBa Aa 6bAAT BL3CTAHOBEHW UM NEPUOABT HA Pa3CPOUBAHETO UM € A0 eAHa roAuHa.

4.7. Pazxoau 3a nMxXBM U pasxogu no 3aemu
PasxoauTe 3a IMXBK CE OTYMTAT TEKYLLO MO METOAA Ha eDEKTUBHUA NUXBEH NPOLEHT.

PasxoauTe No 3aemMu OCHOBHO NPeACTaBNABAT NMXBM NO 3aemuTe Ha [JpywectsoTo. PasxoguTe no
3aemu ce NpPU3HABaT KaTo pasxod 3a Nepuoja, B KOWTO Ca Bb3HMKHANAM, B OTYeTa 3a neyanbaTa unm
3arybara Ha peg, ,P1HaHCOBM pasxoau”.

4.8. Hemartepuanuu aktmsu

HemaTtepuanHuTte akTMBM BKNIOYBAT NpaBa BbpXY COBCTBEHOCT — MHPOPMALIMOHHN 633K AAHHW KbM
WHTEPHET CauTOBE U TbPrOBCKM MapKu, NMLEH3UM 33 Paguo U TeNeBU3MOHHA AEMHOCT, Apyrv
HemMaTepuanHu aKkTMBW — aBTOPCKW NpaBa, NPOrpamHM NPOAYKTM 1 apyru. HemaTepuanHute akTuau
MbpBOHAYa/HO Ce OTYMTaT MNo LUeHa Ha npuaobuBaHe, BKAIOYBAWA BCMYKM NAATEHU MUTA,

HEeBB3CTAHOBUMMM AaHDBLUM U HanpaBEeHUTE NPEKW PasxXo4M BbB BPb3Ka C MOArOTOBKA Ha aKTWBa 3a
eKcrnaoaTaumsa,

MocneABawWOTO OUEHABaHE Ha HemaTepuanHUTE aKTUBM Ce W3BLPLIBA MO LeHa Ha NpuaobusaHe,
HamaseHa C HaTpynaHuTe amopTu3aumuu W 3arybu ot obesueHKka. HanpaseHuTe o6e3LEHKM ce

OTYMTAT KaTo pPas3xoj 1 ce NpusHasaT B oT4eTa 3a neyanbara unm sarybata u Apyrua sceobxsarteH
[0X0[, 38 CbOTBETHMA NEPUOL,

MocneABallnTe pasxo4m, KOMTO BL3HWUKBAT BbB BPb3Ka C HEMaTepuanHUTe ABATOTPANHWU aKTWUBM
cnen NbpBOHa4aNHOTO UM NPU3HABaHe, Ce NpU3HaBaT B OTYeTa 3a neyanbara uau 3arybaTa u apyrus
BCeobxsaTeH AOX0OA 3a NePUOAa Ha TAXHOTO Bb3HUKBAHE, OCBEH aKO BAarogapeHue Ha TAX aKTUBBT
MOXe [a reHepupa NoBeye OT MbPBOHAYANHO NpeaBuAeHUTE BbAelin UKOHOMMUYECKU MoN3u W
KOraTo Tesu pasxodu moraT HagewaHo Aa 6bAaT OUEeHEHW W OTHECEeHW KbM aKTMBa. AKO Tesu
yCnoBua ca U3nNb/HeHN, pasxogute ce 0o6aBAT Kbm cebecToMHOCTTa Ha aKTUBa.

OcratbyHaTa CTOMHOCT M NOME3HUAT HKMBOT HAa HEMaTepuUanHUTe AbATOTPAaHW aKTUBM ce
npeueHABaT OT PbKOBOACTBOTO KbM BCAKA OTHETHa AaTa.

AMOPTU3aLUATA C& M3YNUCNABA, KAaTO CE U3MO/3BA IMHENHWUAT METOA BbPXY OLEHEHUA NONEe3eH CpoK
Ha roiHOCT. 3a aKTMBUTE OT KaTeropuu NPOrpamHu NPOAYKTU NONE3HUAT KMBOT e OT 2 A0 10 roguHu.
Apyrute HemaTepuanHu akKTMBM UMaT OrpaHUYeH NoneseH uBoT oT 70 roANHM CbrAAcHO 3aKoHa 3a
ABTopcKoTo MpaBo 1 cpoAHUTE My Npasa.

HemarepuanHute akTuem, BKNIOYEHM B KaTeropuu npasa Bbpxy cobcTBeHoCT (yebcaittose u
TbPrOBCKUTE MapKMW) M NNLIEH3UUTE 33 PAAMO W TENEBU3UA UMAT HEOTPAHUYEH MOME3EH UBOT U He

ce amopTn3unpar. HemaTepManHure adKTHUBU C HEOrpaHn4eH noaeseH KWBOT Ce TecTsaT 3a OGE3L|,EHKB
€XeroaHo.

Pasxoau 3a HayuHO-u3cnepoBaTeNCKa AHHOCT (MU B HAayYHO-U3CAea0BaTeNCKa dasa No BbTpeLLeH
MPOEKT) Ce NPM3HaBaT KaTo Pasxoy B MOMEHTa Ha Bb3HUKBaHETO UM.

. Pasxoaute, Kouto Morat Aa 6bAaT OTHECEHW AMPEKTHO KbM dasaTa Ha paspaboTeaHe Ha
HemaTepuaneH aKkTUB Ce KanuTaansupar, ako OTroBapAT Ha CAeAHUTE KpUTEpUM:

o 3aBbPLIBAHETO HA HEMAaTEpPMaNHUA aKTUB @ TEXHUYECKU U3MBAHMMO, TaKa Ye Tl Aa 6bae Ha
pasnonoxxeHue 3a Nof3BaHe UAKM Nnpoaaxba;

o [ApyXecTsoTo Bb3HamepABa Aa 3aBbPLIM HEMaTepuanHWA aKTMB U A3 0 M3NOA3Ba UAM
npogaae;
. ApyXecTsoTO MMa Bb3MOXHOCT Aa U3N0/3Ba UM A3 NPOAAAE HEMATEPUaNHUA aKTUB;
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. HemaTepuanHuaT akTuB Le reHepupa BEPOATHU BbAeLLM UKOHOMUYECKM Nonsu. OcBeH ToBa
CbliecTByBa Nasap 3a NPOAYKUMATA Ha HEMATEPMaNHWA aKTUB UM 33 CaMUA HEMaTepUaNeH aKTuE,
WM aKo Toit 6bAe U3NOA3BaH B AMHOCTTA Ha [IPYKECTBOTO, LW reHepupa UKOHOMUYECKU NON3K;

) HanuuHn ca apeksaTHu TexHMYecku, GUHAHCOBM W APYrM PEcypcy 3a NPUKAKOYBAHE Ha
passoiHaTa AEMHOCT U 3a NON3BAHETO MAK NpoaaxbaTa Ha HeMaTePUANHUA AKTUB;
° Pasxoaute, OTHacAWM ce A0 HEMATEPUaNHMA aKTUB MO BPEME Ha HerosoTo pa3paboTBaHe,

morat Aa 6baaT HagexaHO OUEHEeHMU.

Pasxogute no paspaboTeaHeTo Ha HEMATEPUA/IHU aKTUBM, KOUTO He OTFOBapAT Ha TE3U KPUTEPUM 3a
KanutanusupaHe, ce Npu3HaBaT B MOMEHTa Ha Bb3HUKBAHETO UM.

Mevanbata unu saryb6ata ot npogambata Ha HEMATepPUaNHW aKTMBW Ce ONPeAena KaTto Pas/vka
Mexay nocTbnaeHuATa oT npofaxbaTta u banaHcosata CTOMHOCT Ha aKTUBUTE W Ce OTPasABa B

oT4eTa 3a neyanbara uaum sarybata u Apyrua BceobxsaTeH aoxon Ha pen ,Mevanba/ (3ary6a) ot
npoaaxba Ha HeTeKyLK akTuBn”.

N3BpaHWAT npar Ha CbWECTBEHOCT 3a HeMaTepManHUTE aKTMBM Ha JpyxecTeoTo € B pasmep Ha
500,00 nB.

4.9. WmMOTH, MALIMHU U CLOPBKEHUA

WmoTuTe, MalmMHU M CbOPbLIKEHUA Ce OUEHABAT MbPBOHAYaNHO MO ceBecTOMHOCT, BKAOYBALLA

UeHaTa Ha NpuaobuBaHe, KaKTO M BCUYKM NPEKKU PasXxoau 3a NPUBENAAHETO Ha aKTUBA B PabOTHO
CbCTOAHME.

focneABalloTo OLUEHABAHE ce M3BbPLBA MO LEHA Ha NpuAobuBaHe, HamaneHa C HaTpynaHwuTe
amopTusaumm u 3arybu ot obesueHka. HanpaBeHuTe oBe3LEHKM Ce OTYMTAT KaTo pasxod U ce
Np13HaBar B oT4eTa 3a nevanbara uam 3arybata 3a CbOTBETHUA NEPUOA,

MocneaBaluTe pasxoau, CBbP3aHW C ONPEAENEH aKTUB OT MalMHU W ChOPBKEHUA, ce NpubasaT
Kbm 6anaHcoBaTa cyma Ha aKTuBa, KOraTo € BePOATHO [IpY)KecTBOTO A3 MMa UKOHOMMYECKM MON3M,
HaABMWaBaLM MbPBOHAYANHO OUeHeHaTa ePEeKTMBHOCT Ha CbLIECTBYBALUMA aKTMB. BCUUKK apyru
nocneAsalumn pasxoam ce NpU3HaBsaT 3a Pa3xoA 3a NepuoAa, B KOMTO ca HanpaBeHMU.

OcraTbyHaTa CTOMHOCT W MNONE3HWAT KMBOT Ha MallMHM WU CbOPDBXKEHWA Cce npeueHABaT oT
PBbKOBOACTBOTO KbM BCAKA OTUYETHa AaTa.

VIMOTW, MaWMHU W CbOPBKEHWA, NPUAOGUTM NPWU YCNOBMATA Ha AUMHIOBM JOFOBOPH, ce
amopTM3MpaT Ha 6asa Ha O4YaKBaHWUA NONE3eH CPOK Ha FOAHOCT, ONpeaeneH NOCPesCTBOM

CpaBHeHune ¢ NoAobHM cobCTBeHM aKTWBU Ha [IpYKeCTBOTO, UM Ha 6asa Ha NMBUHIOBUA AOrOBOp,
aKO HErOBMAT CPOK € NO-KpaTbK.

Amopmaau,uma Ha WMMOTWU, MAWKWHN U CbOPBIKEHUA Ce M3IYUCNABA, KaTO Ce WU3MO0/I3Ba AMHENHUAT
MEeTOoA BbpPXY OLEHEHMA NONE3eH HUBOT Ha OTAENHUTE rPYyNH aKTUBW, KaKTO cenga:

® Ob63aBexaaHe n obopyasaHe 2-15 roguHu
° MalwKHU K CLOPBIKEHUA 2-50 roanHu
° TpaHcnopTHU cpeacTea 4-10 rognHu
° KomnioTbpHa TEXHKWKa 2-5 roguHu

° Apyru 3-15 roguHu

Mevyan6ata unu 3ary6ata oT NpogabaTa Ha MaLMHU U CLOPBLKEHUA CE ONpeaens Karo pas3nuka
MeX Ay nocTbnaeHuATa oT npoaakbata u GanaHcoeaTa CTOMHOCT Ha aKTUBa W Ce NPU3HaBa B OTYETa
3a nevanbara unm sarybata Ha peg ,Medan6a/ (3ary6a) ot npoaaba Ha HETEKYLUM aKTUBK”.

N36paHMAT npar Ha CbLUECTBEHOCT 33 UMOTUTE, MALUMHUTE U CbOpbX¥eHWATa Ha [pyKecTBOTO e B
pa3smep Ha 500,00 n..
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4.10. OT4yMTaHe Ha NM3UHTOBUTE AOrOBOPHK
Apy>ecTBOTO Kato NM3uHrononyyaren

3a BCEKW HOB CK/KOYEH Aorosop [lpyecTBOTO NpeueHsBa Aanu AajeH AOroBOp € UM CbAbpHa
JM3UHT. JIU3UHIBT Ce Onpefens KaTo , A0r0BOP WM YacT OT AOTOBOP, KOWTO NPeAoCcTaBA NPasoTo Aa
ce usnonsea aktue (6a30BMAT aKTMB) 3a onpedeneH nepuos OT BpPeMe B 3amAHa Ha

Bb3HarpaxieHue.” 3a Aa npunoxu ToBa onpeaeneHve, LpyKecTBOTO U3BBLPLIBA TPU OCHOBHM
npeLueHKu:

o Aanu [OroBOpPbLT CbAbPXKA WAEGHTUPULMPAH aKTUB, KOMTO WAM € M3PUYHO MOCOYEH B
AOroBOpa, UM e NocoYeH no noapasbupaHe B MOMEHTa, KOFaTo aKTMBLT 6bAe NpesocTaBeH 3a
nos3saHe

. [pyecTBoTo MUMa NpaBoTo Aa NoAyYasBa MO CbLUECTBO BCUYKM MKOHOMMYECKM NOA3U OT
W3N0/138aHETO Ha aKTUBa Npes LennA Nepuog Ha NoN3BaHe, B paMKUTE Ha onpegeneHus obxsaT Ha
NPaBoTO My Aa U3NOA3Ba aKTMBA CbIIACHO AOroBOpa

© APY)KeCTBOTO MMa Npaso Aa PLKOBOAW M3MON3BAHETO Ha MAEHTUGUUMPEHWMA aKTMB Npes
LLeNnA nepuoa, Ha nonssaxe.

[pyXecTBoTO OueHABa fanM MMa NPaBOTO A3 PHKOBOAM ,KaK M C KaKBa Len” e ce M3nonssa
aKTUBBT NMpPes Leausa nepmog Ha nonssaHe.

OueHnABaHe U Npu3HaBaHe Ha IM3UHT OT [Py>KeCTBOTO KaTo IM3UHrONoAyYaTen

Ha HauanHaTta gaTa Ha IM3NHIOBMA A0TOBOP [IPYXKECTBOTO NPU3HABA aKTMBA C NPABO Ha NON3BaHE U
nacuea no NU3MHra B OT4ETa 33 GUHAHCOBOTO CHCTOAHUE. AKTUBBT C NPaBO Ha NOA3BaHE Ce OLEHABA
no ueHa Ha NpuaobuBaHe, KOATO Ce CbCTOM OT pasmepa Ha MbPBOHAYA/NHATA OLEHKA Ha nacusa no
/IN3MHTA, NbPBOHAYaNHUTE NPEKU Pasxodu, M3BbPLEHU OT [pPyKecTBOTO, OUEHKa Ha pPasxoauTe,
KOMTO IM3UHTONONYHATENAT L HAaNPaBK 33 AEMOHTaX U NPEMECTBAHE Ha OCHOBHMWA aKTWB B Kpas Ha
NU3UHTOBUA JOTOBOP M BCAKAKBU JIM3UHIOBM NAALLAHWA, HaNpaseHW npeay AaTaTta Ha 3anousaHe Ha
NIN3UHIOBUA JOTOBOP (MUHYC NONYYEHUTE CTUMYAN NO AU3UHTA).

LPyXecTeoto amopTMaMpa aKkTMBa C NPaBO Ha MO/J3BaHe NO AMHEHMA MeTog OT AaTaTta Ha
3ano4saHe Ha M3uHra A0 NO-PaHHaTa OT ABETE AaTW: KPaA Ha NONIE3HUA MUBOT Ha aKTUBa C NPaso
Ha NoN3BaHe MM U3TUYAHE Ha CPOKa Ha IM3UHIOBUA JOroBop. [py)ecTBOTO ChLUO TaKka Npernexaa
aKTUBUTE C NPaBO Ha No/n3BaHe 3a obeslLieHKa, KOraTo TakMBa MHAWMKATOPM ChLIECTBYBAT.

Ha HauanHata gata Ha /AM3nHroBua A0rosop [lpyecTsoTO OLEHABA Nacusa MO AM3MHIA Nno
HacToAlaTa CTOWHOCT Ha /AW3MHIOBUTE NAALAHWA, KOUTO He Ca M3NMAaTEeHU KbM TasW Aata,
ANCKOHTMPAHM C NMXBEHUA NPOLIEHT, 3a/10)EH B IM3UHIOBUA AOTOBOP, aKO TO3M NPOLLEHT MOXe Aa
6bae HenocpeacTBEHO ONpeaeneH Uau AudepeHLManHNA MXBEH NPOLEHT Ha JpyKecTBoTo.

3a pa onpegenv audepeHuManHua MXBeH NPOLEHT, [pyecTBoTo:

. “3NO/I3Ba, KOTATO € Bb3MOXKHO, MPUAOKMMUA MXBEH NPOLEHT OT NOCAEAHOTO BUHAHCUpPaHe
OT TPETU CTPaHW, KOPUIMPaH C e Aa 0Tpasn NPOMEHUTE B YCA0BUATA 3a GUHAHCHMPaHe, KOMTO ca
HacTLNUAK CNeA TOBA NOCNEAHO GUHAHCUPaHE; Unu

. “3N0N3Ba NMXBEH MPOUEHT CHbCTOALL ce OT Ge3PUCKOBUA NWMXBEH NPOLEHT U Hagbaeka
0TPa3ABALA KPEAWUTHMA PUCK CBbP3aH C [lpyKecTBOTO M KOPUrMpaH AOMBAHWUTENHO nopaau
cneLuuUUHUTE YCNOBUA Ha IMSUHTOBUA JOrOBOP, B T.4. CPOK, AbPKaBa, BanyTa u o6esneyeHus.

JIU3UHIOBUTE NNALAHMA, BKAIOYEHW B OLEHKaTa Ha /IM3UHIOBOTO 3a4b/KEHUE, Ce CbCTOAT OT
®UKCMPaHW MnawaHua (BKAKUMTENHO MO CbILECTBO GUKCUPaHK), MPOMEHAMBM NAALAHWA Bb3
OCHOBA Ha MHAEGKC UM NMPOLIEHT, CYMM, KOUTO Ce OuaKea Aa GbAaT AbMKUMU OT NMSUHTOMONAYYATENs
Mo rapaHuuuTe 3a OCTaTb4yHa CTOMHOCT W NNalLaHUA, NPOM3TUYALLM OT ONLWM, aKO € JOCTaTbUYHO
CUrypHo, ye [py>ecTBoTO L YNPaXHu Te3u onuuu.

Cnepa HauanHata AaTa NacUBBT NO /IM3UHIA CE HAMANABA C Pa3MePa Ha M3BbPLUICHUTE NNALLAHMA 1 ce
yBE/U4aBa c pasmepa Ha NMxBaTta. MacuBbT Mo IM3NHra ce NPeoLeHnABa, 3a 4a 0TPasK NPeoLeHKUTe
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WU USMEHEHUATA Ha IU3MHIOBUA AOTOBOD WMAK Aa OTPasu KopuripaHure d)HKCHpaHid no CblecTso
JN3UHTOBU NAaWaHWA.

Korato 3aab/XKeHWeTOo 3a /IM3WHT Ce NpeoLeHABa, CbOTBETHATa KOPEKUMA Ce 0TpasfBa B aKTWBA C
NpaBo Ha No/a3BaHe MM ce NpusHasa B nevanbata uau 3arybata, ako HanaHcoBaTa CTOMHOCT Ha
aKTMBa C NPaBO Ha N0/N3BaHe BeYe € HamaneHa A0 Hyna.

Apy»KecTBOTO e M3bpano Aa oTYUTa KPATKOCPOUHWUTE IUSMHIOBU AOTOBOPM M NM3UHTA Ha aKTUBY C
HWUCKa CTOWHOCT, KaTo M3NON3Ba NpaKTU4ecKUTe oBnekueHus, npeasuaeHU B CTaHaapTa. Bmecto
NpW3HaBaHe Ha aKTMBM C MPaBO Ha NOA3BaHE M 334LMKEHUA NO AU3UHIOBM AOrOBOPU, MAALAHUATA

BbB BPb3Ka C TAX Ce NPU3HABaT KaTo pasxoA 8 neyanbata unu sarybata no NMHEAHMA METOS, 3a CPOKA
Ha JIM3UHrOBUA 40roBOP.

B oTyera 3a QUHaHCOBOTO CbCTOAHME, AKTUBMUTE C NPaBO Ha NON3BaHE Ca BK/IOYEHW B MMOTH,
MALWHA 1 CbOPBHEHWA, @ 334b/KEHUATa NO NUSMHIOBM AOrOBOPM Ca MPeACTaBeHU Ha OTAeneH
pea.

Onuuute 3a yab/iKasBaHe M NPeKPaTABAHE Ca BKAIOYEHW B peaMLIA HAEMU Ha UMOTHU 1 o6opyaBaHe B
dpyxectsoto. Te ce M3MNON3BaT 33 yBE/AMYABaHE Ha ONEPATMBHATAa MbBKABOCT NO OTHOWEHWE Ha
YNPaBAEHWETO Ha aKTMBUTE, U3N0A3BaHW B OnepauuuTe Ha [lpyxecTsoTo. MoBeYeTo NpuTeXKaBaHu

OnuuK 3a yAb/XKaBaHe U NPeKpaTABaHe ce ynpaxHABAT Camo OT [PYIKecTsoTo, a He OT CbOTBETHUA
NU3uHroaaTen.

HamaneHue Ha Haemu No AM3UHIOBU AO0roBopu

LpyKecTsoTo € NpuNoXmMIo usmeHeHuneto Ha MCPO 16 3a AU3UHTOBUTE JOrosopu, N0 KOUTO Mma
HamaneHue Ha HaemuTe B pe3yntar Ha Covid-19. [IpyecTBOTO Npunara yNecCHeHWeTo 3a OTYUTaHe,
KOETO My NO3B0/IABA A3 HE OLIEHABA Aa/IM A0NYCTUMMTE OTCTBIKK MO SIM3UHIOBM LOTOBOPU, KOWUTO €a
npsAKa nocaeauua ot naHgemuata Ha Covid-19, ca mogupuKaumum Ha AM3uHra. [pyKecTsoTo npuaara

YNIECHEHWETO 33 OTYMTaHe MOCNeAOBaTeNIHO NPU AOrOBOPU CbC CXOAHW XApPaKTEPUCTUKM U Apu
noaocbHu obcToaTencrea.

APYKecTBOTO KaTo IM3uHrogaten

Kato nusuHropaten, [pyectBoto Knacuduumpa CBOWUTE JU3MHFOBM [JOTOBOPU KaTo OnepaTuBeH
MU GUHAHCOB NUBUHT,

JIM3nHroBMAT [OroBOP ce KnacuduuMpa KaTo AOroBOp 3a (GUHAHCOB JIMBWHF, aKO C Hero ce
NPEXBLPAAT MO CHLIECTBO BCUYKU PUCKOBE W M3roguM OT COBCTBEHOCTTa BbPXY OCHOBHWA aKTUB, U
KaTo A0roBOP 3a ONEPaTUBEH JIM3UHT, aKO C HEro He Ce NPEXBbP/AT MO ChLIECTBO BCUYKM PUCKOBE U
U3roam ot cobCTBEHOCTTa BbPXY OCHOBHMA aKTUB.

AKTUBUTE, OTAAZGHM NO ONEPaTUBHU NM3UHIOBU AOrOBOPM, CE OTPA3ABaT B OTYETa 33 ¢uHaHcoBOTO
CbCTOAHME Ha [Ipy)KecTBOTO M Ce amMOpPTU3UPAT B CLOTBETCTBME C aMOPTU3ALMOHHAETA MOAUTUKA,
Bb3NpueTa no OTHOWeHWe Ha nopobHW aKTUBM Ha [IpyecTBOTO, M M3UCKBaHMATa Ha MCC 16
»MIMOTH, MALWMHKU 1 cbopbikeHna” uam MCC 38 , HemaTepuaniu akTusmu”. JoxoabT oT onepaTuBHKU

NM3NHIOBK NOrOBOPU Ce NPU3HABA AUPEKTHO KaTo MpUXOA B OT4eTa 3a neyanbata uau saryBata u
Apyrva BceoBXBaTeH A0X0A 33 CbOTBETHUA OTYETEH NEpUoa,

4.11. Tectose 3a 06e3UEHKa Ha AbArOTPaliHX aKTUBU

Mpu UsuncnsasaHe pasmepa Ha obesleHKaTa [pyecTBoTo AedUHUPaE Halt-manKaTa pasrpaHuyMma
rpyna akTueu, 3a KOATO mMOraTt Aa 6bAaT onpeaeneHn CamoCTOATENHU NapUYHW NOTOLM (eauHuLa,
reHepupauia napuyHu notouu). B pesyntaT Ha TOBa HAKOM OT aKTUBMTE MOAMENaT Ha TecT 3a
obesLieHKa Ha nHAanBUAYanHa 6asa, a ApyrM — Ha Ha3a Ha eAMHULA, FreHepupaLLa Map1yYHK NOTOLM.

PenyTauna W HemaTepuanHu aKTUBM C HEOrPaHWYEH MO/E3EH XKMUBOT Ce TECTBAT 3a 06e3LeHKa NoHe
BEAHBIK MOAULWIHO. BCUYKKM APYIW OTARHU aKTUBW WAK eAUHULM, TeHEePUPALLM NapUYHK NOTOLM, Ce
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TecTBat 33 obeslieHKa, Korato cbbUTUA UAM NPOMAHA B OBCTOATENCTBATA MHAMKWPAT, Ye TAXHATa
6anaHcoBa CTOMHOCT He MOKe Aa 6bae Bb3CTaHOBEHa.

3a 3aryba ot obesLieHKa ce NpuUsHasa CyMata, ¢ KOATO 6anaHcoBaTa CTOMHOCT Ha A3feH aKTUB UAU
€AMHMLA, reHepupallla NapuyHu NoTOLM, NPeBUILaBa Bb3CTAaHOBMMATa UM CTOIMHOCT, KOATO € no-
BMCOKaTa OT Cnpasej/InBaTa CTOWHOCT, HamaieHa C pasxoauTe no npoaaxba Ha AafeH aKTuB,
Herosata CTOWHOCT B ynoTpeba. 3a ga onpeAenu CToiHOCTTa B ynoTpe6a, PbKOBOACTBOTO Ha
AAPY)KeCTBOTO U34YMCANABA OYaKBaHWUTE BbAewWM NapUyHK NOTOLM 3a BCAKA AMHWLA, reHepupalla
N3ap14HK NOTOLUM, 1 ONpeAens NOAXOAALUMA AUCKOHTOB GaKTOP C LEn KaiKyupaHe Ha HacToALaTa
CTOAHOCT Ha Te3U NapuuyHu NOTOLW. [laHHWTE, M3NON3BAHM MpPU TECTBAHETO 3a obesueHKa, ce
basupar Ha nocneanHna oaobpeH GloameT Ha [py)ecTBOTO, KOPUIMPaH Npu HEOBXOAUMOCT C uen
e/MMUHWPaHe Ha edekTa OT Gblewmn peopraHW3auMu U 3HAUUTENHU NOAOBPEeHUN Ha aAKTUBM.
AcKoHTOBUTE GaKTOPH Cce onpesenaT 3a BCAKA OTAENHA €AMHNLA, FeHepupalla NapuyH NoToum, 1
0TPa3sABaT CbOTBETHUA UM PUCKOB NPOPUA, OLLEHEH OT PbKOBOACTBOTO Ha Jlpy:KecTBOTO.

3arybute ot obesueHKa Ha eAuHULA, reHepupallia NapuyHU NOTOLM, CE NOCOYBAT B HamaneHue Ha
BanaHcoBaTa CymMa Ha aKTMBMTE OT TasM eAMHWLA. 3a BCUYKM aKTUBU Ha OpyxecTsoTo
PBKOBOACTBOTO MpeueHABa NOCAeABALLO AaNM CbLIECTBYBAT MHAMKALMW 3a TOBa, Ye 3arybata oT
obesleHKa, NpuU3HaTa B NPEAXOAHN OAUHM, MOXKE Beye Aa He CbLECTBYBA MAM A3 € HamaneHa.
O6esueHKa, NpU3HaTa B NPEAXOAEH NEpUO/, Ce Bb3CTAHOBABA, aKO Bb3CTAHOBUMATA CTOMHOCT Ha
€41HWUATa, reHepupalla NapMyHK NOTOLM, HaABUILIABA HeliHaTa 6afaHcoBa CTOMHOCT.

4.12. WHBECTULUOHHK UMOTH

FLpy*ecTBOTO OTYMTA KAaTO MHBECTULIMOHHI UMOTM 3EMA U CrPaaM, KOUTO Ce AbpKaT 3a NOAydYaBaHe
Ha NPUXOAM OT HaeMm U 3a yBe/IMUEHUE Ha KanuTana, No MOAENa Ha CnpaseanuBaTa CTOMHOCT.

VIHBECTUUMOHHMTE UMOTK Ce OLEHABAT NMbPBOHAYaNHO MO ceBecTOMHOCT, BKAKOYBALLA MOKYNHaTa
Li€Ha 1 BCAKAKBU Pasxoau, KOUTO Ca NPAKO CBbP3aHM C MHBECTULMOHHUA UMOT, HaNPUMEP XOHOpapK
3@ NPaBHW yCNyru, JaHbUM NO NPEXBbpPAAHE Ha UMOTa M APYrU Pasxoau No cAenKara.

WHBECTUUMOHHNTE WMOTU CE NpPEeoLEHABAaT Ha rogMliHa 6a3a M ce BKAKYBAT B OTYETa 3a
$MHaHCOBOTO CbCTOAHME NO NAa3apHUTE UM CTOMHOCTM. Te Ce ONpPeAEnAT OT HE3aBUCUMU OLLEHUTENN
C NpodecroHanHa KBanuGUKaLuMa U sHauuTeNeH NPOPECHOHaNEH ONUT B 3aBUCMMOCT OT XapaKTepa 1

MECTOHaXOXAEHWETO Ha MHBECTULIMOHHWUTE UMOTH, Basupailku ce Ha AOKa3aTeNcTBa 3a NasapHuUTe
yCnoBusa.

Bcaka nevanba uam saryba oT npomaHa B cnpaseannBaTa CTOMHOCT WAM OT NpoAamba Ha AaneH
WHBECTULIMOHEH WMMOT Ce npusHasa He3abaBHO B nevanbata uau sarybata Ha pes ,lpomaHa B
cnpasea/iMBaTa CTOMHOCT Ha MHBECTULLMOHHU UMOTK” .

ApyecTBOTO OTNUCBA WHBECTULMOHHUTE CU MMOTW NpU NpogawBaTa UM WAM NpU TPAHOTO UM
M3BaxaaHe OT ynotpeba, B CAyYail Ye He Ce OYAKBAT HUKAKBM MKOHOMWYECKM W3rOAM OT TAXHOTO
ocsoboxpaasaHe. Meuanbute uam sarybute, BL3HMKBALLM OT M3BAWAAHETO UM OT ynotpeba wam
TAXHaTa NpoAaxba, ce NPU3HaBaT B OTYeTa 3a Nevanbata uau 3arybata M Apyrua BCeoBXBATEH AOXOA

W Ce ONpeaenaT KaTo pas/iMka Memay HEeTHUTE MOCTbNAEHWA OT 0CBOBOXAAaBaHETO Ha aKTMBa W
6anaHcosaTa My CTOMHOCT.

lNpuxoauTe OT Haem 1 ONEPATUBHUTE PA3XOAM, CBLP3AHM C UHBECTULIMOHHM MMOTH, Ce NPEeaCTaBAT B
oT4eTa 3a nevanbara uam sary6ata u Apyrua Bceo6xsaTeH [OXOA CLOTBETHO Ha pes ,Mpuxoan” u

ped ,Pasxoau 3a BLHLIHM ycAYrn”, u ce NPU3HABaT, KaKTO e ONUCaHo B MoAcHeHue 4.5 U MoAcHeHue
4.6.

4.13. ©®UHaAHCOBM MHCTPYMEHTH
4.13.1. MNpu3HaBaHe U OTNMCBaHe

PUHAHCOBUTE aKTUBM U PUHAHCOBUTE NACMBM Ce MPU3HABAT, KOraTo [pyecTBOTO CTaHe CTpaHa no
AOTOBOPHUTE YCI0BUA Ha GUHAHCOBUA MHCTPYMEHT.
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®UHAHCOBMTE aKTMBM Ce OTNMCBAT, KOraTo AOrOBOPHMTE MPaBa BbPXY NapuuHUTe noTtouu ot

$UHAHCOBUA aAKTMB W3TUYAT MM KOraTo [IJMHBHCOBHRT adKTKB U MO CbWECTBO BCUYKKM PUCKOBE W
U3roam ce Npexebpanr.

PUHAHCOBUTE NAcWUBK Ce OTNMCBAT, KOraTo 3a4b/KEHUETO, NOCOYEHO B [JOroBOpPa, & U3MbAHEHO, e
OTMEHEHO UK CPOKBT MY € U3TEKbA.

4.13.2. Knacugurayma U nbpBoHaYanHo oLeHABaHe Ha GUHAHCOBU AKTUBM

MbpBOHaYaNHO, (UHAHCOBUTE aKTUBM ce OTYMTAaT MO CrpaBeanuBa CTOMHOCT, KOpUrupaHa c
pasxoauTe no cAenkata, ¢ U3KNIOYeHWe Ha PMHAHCOBMTE aKTUBM MO CNpaBej/MBa CTOMHOCT npes
neyanbata unu 3arybata WM TbProBCKUTE B3EMaHUA, KOUTO He CbAbPKaT cbllecTBeH $UHaHCOB
KOMNOHeHT. MbpBoHayYanHaTa OLEHKa Ha GMHAHCOBMTE aKTMBM NO CMpaBeanMBa CTOMHOCT npes
nevanbata unm sarybara He ce KOPUrMpa ¢ PasxoauTe NO CAENKATa, KOMTO Ce OTYMTAT KaTo TEKYLUM
Pasxoay. lbpBOHaYanHaTa OUEHKa Ha THPTOBCKUTE B3EMaHUA, KOUTO He CbAbpKar cbllecTseH
$U1HaHCOB KOMNOHEHT NPeACTaBAsABa LUeHaTa Ha cAenKaTa cbrnacHo MCHO 15.

B 3aBMCMMOCT OT HauMHa Ha nocneABallO OTYMTaHe, PUHAHCOBUTE aKTUBM Ce KNACUBULMPAT B eaHa
OT CNegHUTe KaTeropuu:

®  AbArOBM MHCTPYMEHTU NO aMOPTU3UPaHa CTOMHOCT;
® ¢$MHAHCOBM aKTUBM NO CPaBeaMBa CTOMHOCT Npe3 nevyanbaTta Mav 3a rybara;

® (MHAHCOBM aKTMBM MO CMpasejauBa CTOMHOCT Mpe3 Apyr BCeo6XBaTeH AOXOA € uau 6es

peknacudukauma B nevanbata uaM 3arybata B 3aBMCUMOCT Aanu ca ABATOBM MAM
KanuTanoeu MHCTPYMEHTH.

Knacudukaumata Ha GpuHaHCoOBMTE akTUBYU ce onpeaens Ha 6asaTa Ha CleHUTE 48E YCAOBUA:

® Bu3HEec MOAENBT Ha [py)KecTBOTO 3a ynpaBneHue Ha GUHAHCOBUTE aKTUBH;
® XapaKTepUCTMKUTE Ha AOTOBOPHUTE NAPUYHM NOTOLM Ha GUHAHCOBUA AKTUB.

BcuukmM NpUXxoau M pasxoam, CBbP3aHK ¢ GUHAHCOBUTE aKTUBM, KOMTO Ca NPU3HATH B nevanbata U
3arybata, ce BK/IOYBAT BbB (GUHAHCOBM Pasxoay, GUHAHCOBM NPUXOAM WAM APYrU ¢bUHaHCoBK
MO3ULMK C U3KNKOYEHME Ha obesLieHKaTa Ha TbProBCKUTE B3eMaHus, KOATO Ce NpeACcTaBa Ha pea
APyrv pasxoam B oT4eTa 3a nevanbata uam sarybata u apyrua BceobxsaTeH A0XOA.

4.13.3. TMocneasawo oueHABaHE Ha GUHAHCOBUTE aKTUBM

®rHaHCOBM aKTUBM MO aMOPTM3MPaHa CTOIHOCT

®UHAHCOBUTE aKTUBK ce oueHABaT NO aMOPTU3NPaHa CTOFIHOCT, dKO aKTUBWUTE U3MbAHABAT ChegHuTe

KpUTEPUM 1 He ca onpejeneHu 3a OueHABaHe MO CrpaBeAnvBa CTOWHOCT npe3 nevanbata w
3arybara:

® [pyxecTeoTo ynpasnasa akTUBUTE B PamMKUTe Ha BU3HEC MOAE/, YMATO LeA e 43 AbPHKU
$rHaHCOBUTE aKTUBM M Aa CbOMPa TEXHUTE JOrOBOPHU NAPUYHU NOTOLM;
¢ CbrNacHoO AOroBOPHUTE YCNOBMA Ha (PMHAHCOBMA aKTMB Ha KOHKPETHU AAaTM Bb3HMKBAT

MapU4HA NOTOUM, KOUTO Ca EAWHCTBEHO MNMalaHWA MO [NaBHMLA@ W AUXBA BbPXY
HenoraceHara cyma Ha rnasHuLaTa.

Tasu kaTeropwa BKAOYBA HEAEPUBATUBHU GUHAHCOBM AKTUBY KaTO 33€MU U BIEMAHMUA C bUKCHpaHu
“nu ONpeAenMMM MNAalaHWA, KOUTO HEe Ce KOTMUpaT Ha akTuseH nasap. Cnea NbpBOHaYa HOTO
NpusHaBaHe Te ce oueHABaT No aMOPTU3MPaHa CTOMHOCT C U3NO/A3BaHe Ha MeToAa Ha edeKTUBHATA
nuxga. [IUCKOHTMpaHe He Ce M3BbPLBA, KOraTo edeKTLT OT Hero e HechblecTBeH. JpyKecTBoTo

Knacupuumupa B Tasn KaTeropua Napute U NapUYHWUTE CPeACTBA, THPrOBCKUTE U Apyru B3EMaHMA,
B3€MaHUATA OT CBbP3aHK ML,

s TopaoecKu e3emMaHusn
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TbproBCcKUTE B3EMaHWA Ca CYMW, ABLMAKUMU OT KAMEHTU 3a NPOA3ZAEHM CTOKM WAW ycayrw,
W3BbPLIEHU B 0BMUANHKA X0 Ha CTONaHCKaTa AelHoCcT. OBUKHOBEHO Te Ce AbMKaT 3a ypexaaHe B
KPaTbK CPOK W CNefoBaTesHO Ca KAacUPUUMPaHM KaTo TeKywd. TbproBCKUTE B3EMaHWA ce
NPU3HABAT NbPBOHAYaNHO B pasmep Ha 6e3ycNOBHOTO Bb3HArpaKgeHue, OCBEH aKo CbAbPMKaT
3HaUUTENHM KOMMOHEHTU Ha QUHaAHCKMpaHe. [PYKeCTBOTO AbPMM TbProBCKUTE B3EMaHWUA C uen
CbbupaHe Ha AOTOBOPHWUTE MAPUYHM NOTOLM W CNeAOBaTesHO MM OLEHABAa Mo amopTusupaHa

CTOWHOCT, KaTo M3N0/N3Ba METOAA Ha edekTMBHaTa NNXBa. [UCKOHTUPAHE He ce W3BbPLIBA, KOraTo
ePEeKTBLT OT HEero & HeCbLUECTBEH.

(PUHAHCOBM aKTUBM NO cnpaBea/MBa CTOMHOCT Npe3 neyan6ara unm 3arybara

OUHAHCOBM aKTWUBM, 3a KOMTO He e MpUAOKMM BM3HeC Mogen ,abpxaHu 3a cbbupaHe Ha
AOroBopHUTE NapuyHKU noToun” nan BusHec mogen ,Abparn 3a CbbupaHe n npoamba“, KakTo u
GUHAHCOBM AKTMBM, YUMTO LOTOBOPHMU NAPUHHM MOTOLM HE Ca AMHCTBEHO NAALLEHWA Ha MABHULA W
NIUXBU, Ce OTYMTAT NO Cnpases/InBa CTOMHOCT Npes nevanbata Wau 3arybata.

ApyecTeoTo, AbpHu GUHAHCOBU aKTUBM, KOMTO Ce YNpaBAABaT Ha 6asa CNpaBes/MBa CTOMHOCT W
He Cce AbPXKAT HWTO 3a CbbupaHe Ha JOTOBOPHM NAPUYHK NOTOLM, HATO 3a Npogaxba Ha GUHAHCOBM
aKTUBU. PLKOBOACTBOTO NOCTaBA OCHOBHO aKLEHTA BbpXy MHGOPMALIMATa OTHOCHO CrpaBeAnuBaTa
CTOMHOCT Ha NpuAexalluTe akTUBW W M3NOA3Ba Tasu MHGOPMAUMA, 3a A3 OLEHU pe3syntatute Ha
aKkTUBUTE U i3 B3emMa pelleHua. B aonbaHeHWe, nopTdeitn oT GUHAHCOBU aKTUBM, KOMTO OTrOBapA Ha
AedUHNLMATA 33 AbpKaH 3a TbPryBaHe, He ce AbPKW HUTO 33 CbBUpaHe Ha JOrOBOPHMU napuyHU
noTOLM, HUTO 33 CbbUpaHe Ha AOrOBOPHU NMAPUYHM NOTOLUM M Npojamba Ha GUHAHCOBM aKTUBMU.
Bbnpeku Ye NpeAnpuATUETO We cbbupa A4OroBOPHM NAPUYHU NOTOLM, AOKATO AbPKW GUHAHCOBUTE
aKTUBM, LieNTa Ha To31 BU3HEeC MoAen He ce NOCTUra, KaTo ce ChbBMpaT AOrOBOPHYM NapUYHU NOTOLM U
ce npoAasar GUHAHCOBM akTBW. ToBa e TaKa, Tbi KaTo CbBMpaHeTo Ha AOTrOBOPHU MapUyHKU He

npeAcTasiABa OCHOBEH $aKkTOP 33 MOCTMraHEeToO Ha LenTa Ha BUsHec mogena; HampoTuB, TO e OT
CNyYaiiHO ecTecTso.

MpomeHuTe B CNpaseanvBaTa CTOMHOCT Ha aKTUBKTE B Ta3W KaTeropua ce OTpasssaT B neyanbata u
3arybara. Cnpasea/imMeaTa CTOMHOCT Ha GUHAHCOBUTE aKTUBM B Tasu KaTeropua ce onpenens ypes
KOTUPaHW LEeHM Ha aKTWBEH Nasap WM Ype3 U3NoN3BaHe Ha TEXHWKW 32 OLEHABaHe, B CAyYail ye

HAMa aKTMBeH nasap. Npu HEOBXOAUMOCT OT TEXHUKM 3a oueHABaHe [lpy:KecTBOTO WM3MOA3Ba
He3aBUCUMM BBHLLHU OUEHUTENMU.

4.13.4. O6e3ueHKa Ha PUHAHCOBUTE AKTUBM

MU3unckBaHuATa 3a obesueHKa cbrnacHo MCPO 9 u3nonssat noseye MHPOPMaLMA, OPUEHTUPAHA KbM

GvaelleTo, 3a A3 NPUSHAAT OYaKBAHUTE KPEAWUTHW 3arybu — MOAENBT 3a ,,04aKBAHUTE KPeaWTHM
3arybun”.

WHCTpyMeHTUTE, KOMTO nonafaT B 06XBaTa Ha M3UCKBAHWATA Ha CTaHAApTa, BKAKYBAT ThProBCKU
B3EMaHuA, 3aeMi 1 APYrU AbAroBU GUHAHCOBU aKTUBM, OLIEHABAHW NO aMOPTU3MPaHa CTOMHOCT.

AAPY)KeCTBOTO pasrnemaa WUPOK CrneKkTbp OT MHGOPMALMA MPU OUEHKATa Ha KPeAUTHUS PUCK M
OLEHABAHETO Ha O4YaKBAHWUTE KPEAUTHM 3arybu, BKNHOYUTENHO MUHANM CbOUTUA, TEKYLLM YCNOBMS,

PasymHu 1 NOAAbPXKALLM NPOTHO3M, KOWUTO BAMAAT BbPXY O4YaKBaHaTa CbBUPaeMocT Ha GbaeluTe
Napu4yHKU NOTOUM Ha MHCTPYMEHTa.

Mpy NpunaraHeTo Ha Tasu NOAXoA, HacoUYeH KbM GbACLLETO, Ce NPaBK PasrpaHUYEHNE MEKAY:

®  OUHAHCOBM WHCTPYMEHTH, YUETO KPEAUTHOTO KAYecTBO He Ce € BAOWMAO 3HAYUTENHO
CNPAMO MOMEHTa Ha MbPBOHAYaNHOTO NPU3HABaHe UAW UMAT HUCHK KpeauTeH puck (Pasa
1);m

®  HUHAHCOBM UHCTPYMEHTH, UMETO KPEAUTHOTO KAayecTBO CE € B/OLWMWAO 3HAUUTENHO CrpAMO

MOMEHTa Ha NMbPBOHAYANHOTO NPU3HABAHE WAM HA KOUTO KPEAWTHUAT PUCK HE e HMCHK
(daza 2);
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e ,®a3a 3" obxsawa GUHAHCOBM aKTUBM, KOUTO UMAT OBEKTMBHM AOKa3aTencTsa 3a obe3ueHKa
KbM OT4eTHaTa AaTa. HUTo eauH oT duHaHcoBUTE akTMBM Ha [IpyKecTBOTO He Nonaga s Tasu
Kareropua ¢ M3KN0YEHME Ha NPOCPOYEHM B3eMaHWA Haa 365 aHu.

12-mece4HU OuyaKkeaHWM KpeauTHW 3arybu (OK3) ce npusHasat 3a NbpBaTa KaTeropuAa, AO0KaTo
O4aKBaHMTe 3arybu 3a uenAMA CPOK Ha (UHAHCOBUTE MHCTPYMEHTU Ce Npu3HaBsaT 3a BTOpaTa
KaTeropua. O4akBaHWTe KpeauTHU 3arybu Ce ONpeaenaT KaTo pasnmuKaTa Memay BCUUKM [OTOBOPHU
Napu4HK NOTOLM, KOUTO Ce AB/KAT Ha [lpyecTBOTO M NAPUYHUTE NOTOLM, KOUTO TA AEHCTBUTENHO
o4Yakea fa nonyun (,napuyeH Hepoctur). Tasu pasavKa e AUCKOHTUpaHa no NbPBOHAYaNHUA
e(peKTUBEH AUXBEH NPOLLEHT (MM C KOPUrMPaHWA CNPAMO KPEAMUTA eheKTUBEH NMUXBEH NPOUEHT).

M34ucnasaHeTo Ha OYaKBaHWTEe KPeaWTHW 3arybu ce onmpefens Ha 6asata Ha BEPOATHOCTHO

npeterneHata npubAM3MTENHZ OUEHKA Ha KPeAWTHWTE 3aryBu Npe3 OYaKBaHUA CPOK Ha
GUHAHCOBUTE UHCTPYMEHTH.

Topzoacku u Opyau esemarusn

Alpy>ecTBoTo U3MoN3Ba ONPOCTEH NOAXOA NMPU OTYUTAHETO Ha THPTOBCKUTE W APYrU B3emaHws,
KaKTO 1 Ha aKTMBUTE NO AOrOBOP U NPU3HaBa 3aryba oT 06esLieHKa KaTo OYaKBaHM KpeauTHU 3arybu
3a Uenna cpok. Te NPeAcTaBAABaT OYaKBaHMA HEAOCTUr B JOrOBOPHUTE Napu4YHM NOTOLM, KaTo ce
MMa Npeasui Bb3MOXKHOCTTA 32 HEM3MbAHEHWEe BbB BCEKM MOMEHT OT CPOKa Ha (UHaHCOBWA
WHCTPYMEHT. [1py:ecTBOTO W3M0N3Ba CBOA HATPyNaH OMWT, BbHWHM MOKasaTenn U MHGOpMaLma B
ABLArOCPOUEH NNaH, 33 1a U3YMCAN O4AKBAHUTE KPeAUTHY 3arybu.

ApyxectBoTo obesueHAsa cbe 100% CTOMHOCTUTE, KOWUTO Ca € U3TEKBA CPOK noseye oT 365 gHu.

3HAYUTENHO YBEIMYEHWUE Ha KPeAUTHMA PUCK

OvyaKBaHuTe KpeauTHW 3arybu ce WM3MepBaT Kato KOPEeKTMB, paBeH Ha 12-meceyHW O4YaKBaHu
KpeauTHU 3arybu 3a akTuem b8 $asa 1, M 04aKBaHM KpeaWTHU 3arybu 3a ueaus CPOK Ha aKTMBea
oT $asa 2 unm dasa 3. AKTUBBT NpemM1HaBa KbM asa 2, KOrato KpeauTHUAT My PUCK Ce e yBenu4un
SHa4YMTENHO OT NMbPBOHAYaNHOTO npu3HasaHe. MCPO 9 He peduHupa KakBo nNpeacTasnssa
3HaUUTENHO YBE/IMYEHMEe Ha KpeaUTHUA puck. MNpu oLeHKaTa Aanu KPeaUTHUAT PUCK Ha A3aZEH aKTUB
Ce @ yBENMUYNN 3HaUUTe HO, [IpY)KeCcTBOTO B3eMa NpeABU/, Ka4ecTBEHaTa U KONMUeCTBeHaTa pasymHa
v noaKkpenauwa 6bvaewa uHpopmauma.

4.13.5. Knacudukauws v oueHsBaHe Ha GUHAHCOBUTE NacUBM

PUHaHCOBUTE MacuBM Ha [IPyKeCTBOTO BK/IOYBAT MOAYYEHU 33€MM, 33AbAKEHMA MO NU3UHIOBM
AOroBOPH, TbPTrOBCKU 1 APYT GUHAHCOBM 3a4bAKEHUS.

®uHaHcoBMTE NacMeu Ce OLEHABAT MbPBOHAYaNHO MO CMPABEAANBA CTOMHOCT M, KbAETO e
NPUNOKIMMO, Ce KOPUTMPaT NO OTHOLWEHWE Ha PasXOAWTE NO CAENKATA, OCBEH aKo [PYKeCcTBOTO He e

onpeaennno AaseH GUHaHCOB NacMB KATO OLEHABAH MO CNPABEAIMBA CTOMHOCT npes neyanbarta u
3arybara.

®urHaHCOBUTE NAcMBYM Ce OLEHABAT MOCNEABALLO NO aMOPTU3MUPAHa CTOWHOCT, M3MON3BalKN MeToaa
Ha epeKTUBHATa IMXBA, C U3KNIOYEHWE Ha AepMUBaTUBM U GUHAHCOBM NAcUBM, KOUTO ca onpeaeneHun
33 OueHABaHe MO CnpaBej/MBa CTOMHOCT mpe3 neyanbata wam 3arybata (C W3KAKOYEHUE Ha

AEpUBaTUBHU (UHAHCOBM MHCTPYMEHTH, KOMTO Ca OnpesencHu U edeKTUBHW KaTo Xeaxupawy
WMHCTPYMEHT).

BCuuku pasxoau CBBP3aHM C MXBUM U, aKO € NPUAOKMMO, NPOMEHM B CMPaBEAMBATA CTONHOCT Ha

WHCTPYMEHTa, KOMTO Ce OTYWTaT B Nevanbarta uam 3arybata, ce BKAKOYBAT BbB GUHAHCOBUTE Pasxoau
“AKn GUHaHCOBUTE NPUXOAU.
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4.14. [Oawbum BbpXY AOX0AA

Pasxoaute 3a AaHbUM, NpuU3HaTH B Nevanbata wam 3arybata, BKAIOYBAT CymaTa Ha OTCPOYEHUTE U

TEeKYLIM AaHDbLUMW, KOUTO He Ca NPU3HATU B APYrMA BCEOOXBATEH A0XOA WM AMPEKTHO B COBCTBEHMA
KanuTan,

TekyLiuTe AaHBYHM aKTUBM U [/ UM NacUBK NPEACTABNABAT TE3W 334B/KEHUA KbM WAM B3EMaHUA OT
AAHDYHUTE MHCTUTYUMM, OTHACALLM Ce 3a TEKYLUM UAU NPEAXOAHU OTHETHU NEPUOAM, KOUTO He ca
NAaTeHU KbM faTtata Ha PUHAHCOBMA OTYET. TERYILWMAT AaHbK € AbMKUM BbpXy obnaraemus A0Xoa,
KOMTO ce pasnuuyasa oT nevanbaTa uaum 3arybata BbB GUHAHCOBUTE OTYETW. M3uUUCAABaHETO Ha

TEKYWUA AaHBK e 6asnpaH Ha AaHBYHWTE CTaBKM U HA AAHBYHMUTE 3aKOHM, KOWUTO Ca B CU/1a KbM Kpas
Ha OTYeTHUA Nepuoa,

OT1cpoueHute A3HBbUM Ce M3UMCNABAT NO NacMBHWA METOS, 338 BCMYMKW BPEMEHHM PasnnKn mexay
HanaHcoBaTa CTOMHOCT Ha aKTUBUTE U nacuMeMTe N TAXHaATa AaHbyHa ocHoBa. OTCcpoYeH AaHDBK He Cce
npejsuxaa nNpu NbpBOHA4YaNHOTO NPU3HaBaHe Ha aKTUMB WMAK nacue, OCBeH aKO CbLOTBETHaTa
TpaH3aKLKWA He 3acAra gaHb4YyHaTa UKW cHeToBOAHaTa nevanba.

OTcpoyeHuTe gaHbYHM aKTUBM U NACVMBU HE Ce AUCKOHTUPAT. [1PU TAXHOTO U3UMUCAEHME Ce U3NOA3BaT
AQHBYHW CTaBKM, KOUTO ce OYaKBa Aa BbAaT NPUAOKMMM 3a NepuoAa Ha peanusaumata UM, Npu

yCcnoBue ye Te ca BNe3NU B CMAA UAKM € CUTYPHO, Ye Le BAe3HAT B CMNA, KbM KPaA Ha OTYETHWSA
nepuoga,

OTCcpoYeHUTE AaHbBYHM NAacUBM ce NPWU3HaBaT B Nb/1IEH pasmMep.

OTcpoyeHn AaHBYHM aKTUBYM Ce NPU3HABAT CaMO aKO CbLLECTBYBa BEPOATHOCT Te A3 6bAaT YCBOEHM
4pes Bvaewm obnaraemu aoxoan. OTHOCHO NMpeLieHKaTa Ha PLKOBOACTBOTO 33 BEPOATHOCTTA 3a

Bb3HMKBaHe Ha Bbaewm obnaraemu 4OX0AM, YPE3 KOWUTO Aa Ce YCBOAT OTCPOYEHM AaHBYHU aKTUBMK,
suKTe NoAacHeHMe 4.19.3.

OTCpoyeHn AaHBYHM aKTUBM M NacKBU Ce KOMMEHCUPAT, Camo KoraTo [IPY)KecTBOTO UMa Npaso

HamepeHWe A3 KOMMEHCMpa TeKyliMTe AaHbYHM aKTMBM WAM MacuBM OT CblaTa AaHbYHA
UHCTUTYLMA.

MpomaAHaTa B OTCPOYEHUTE AaHBYHU AKTMBW MM NACUBM Ce NPU3HABA KaTO KOMMOHEHT OT AaHbYHUA
APWUXOA UAK pasxop, 8 nevYanbarta uam sarybata, OCBEH aKO Te He Ca CBbP3BaHM C NO3ULMM, MPU3HATH
B ApyruA BceobxsaTeH AOXOA WM AMPEKTHO B COBCTBEHMA KanuTan, MPWU KOETO CbOTBETHMAT
OTCPOYEH AaHDbK Ce NPU3HaBa B APYrua BceobxsaTeH JOX0A UM B COBCTBEHUA KanuTan.

4.15. Tlapu ¥ NapUyYHK eKBUBANCHTH

MapuTe U NapM4HUTE EKBUBANEHTU Ce CLCTOAT OT HaNUYHUTE Napu B POl U Napu4HK CpeacTea no
BGaHKOBM CMETKM.

Llenosntit Haj 3 meceua ce OTYMTAT KaTo NAPUYHU EKBUBANEHTH, KOFaTO HAMA 3HAYUTENEH PUCK OT
NPOMAHAa Ha CTOWHOCTTA Ha AenosuTute, [Ipy)KecTBOTO MOXe Aa pasnonara C TAX Npes CpoKa Ha

CKAtOYeHUTE C HaHKOBUTE WHCTUTYLMM JOrOBOPU W A3 YAOBNETBOPABA NMKBUAHUTE CU HYMAM bes
pUCK OT 3aryba Ha CTOMHOCTTa UM.

4.16. CobcrBeH KanuTan, pesepsu U NNAWAHMA Ha AUBUAEHTH
AKUMOHEPHUAT KanuTan Ha [pyecTBOTO OTpasABa HOMWHAHATa CTOMHOCT Ha eMUTUPaHUTE aKLMK.

MPeMWUAHKAT pe3eps BKAOYBA NPEMUM, MONYYEHU NPU MbPBOHAYaNHOTO EMUTUPaHe Ha COBCTBEH
Kanutan. BcMUKM pasxoAM Mo cAeNkW, CBbP3aHM C eMUTUPaHe Ha aKuuM, ca NpUCNagHaTh ot
BHECEHWA KanuTan, HETHO OT A4aHbYHN 0BNEKYEHUA.

Apyrute pesepeu BKAKOYBAT 3aKOHOBM pe3epsy, o6LM pe3epsBu W pesepsu oT NPeoLLeHKU Ha
HedUHaAHCOBM aKTUBM. (BXK. MoAcHeHKe 13.3).
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Hepasnpepenexara neyanba BKAtouBa TeKylMsa GUHAHCOB Pe3yNTaT U HATpynaHWTe nevanbu u
HEMOKPUTU 3arybu OT MUHANM FOAUHM.

Koraro obwoTto cebpaHue Ha akuuoHepuTe 0406pU AMBUACHTY 33 pa3npeaenexHne npegu Kpaa Ha
OTHETHWA NEPUOA, 3a4b/MKEHUATA 3a NNALLAHe Ha AUBUAEHTU Ha aKLMOHEPUTE ce NOCOYBaH Ha pea
»33AB/KEHNA KbM CBbP3aHU MUA" B OTYETa 33 GMHAHCOBOTO ChCTOSHMUE.

Bcudkm TpaHsakuum cbe cobeTBeHMuMTE Ha [PYsKECTBOTO Ca NpeACTaBeHW OTAENHO B OTYeTa 3a
npomeHuTe B cobcTBeHUA KanuTan.

4.17. TIeHCMOHHM U KPATKOCPOUYHM Bb3HArpaXKAeHWs Ha cAyxurenure

KpaTKocpouHUTe 3aAbAeHUs KbM MepcoHana BKAKOYBAT 3aAb/KEHWA 3a 3annaTi U COLManHu
OCUTYPOBKU, KAKTO U KPAaTKOCPOUHM 3a4b/MKEHUA MO KOMNEHCUPYEMM OTNYCKM. [py»KecTBOTO OTYUTA
KPaTKOCPOUHM 33ABMKEHUA MO KOMNEHCUPYEMU OTMYCKM, Bb3HUKHANKU NOPaAU HEU3NOA3BAH NaaTeH
roAuweH OTNYCK B ClyvaunTe, B KOUTO Ce O4aKBa TOW Aa 6bae NoN3BaH B pamKkuTe Ha 12 meceua cnea

AATaTa Ha OTYETHMA Mepuof, Npes KOMTO HaeTUTe AWLA Ca NOAOMMAKM Tpyaa, CBbP3aH C Tesu
OTNYCKMU.

KpaTKocpouHuTe A0X0AM Ha CAYKUTENUTE, BKIIOUNTEHO U NONAraeMUTE Ce OTNYCKM, Ca BKAIOYEHM B
TEKyLMTe Nacmem Ha pef, ,MIEHCUOHHM M APYIU 33/b/KEHMA KbM NepcoHana” no HeAMCKOHTMpaHa
CTOMHOCT, KOATO [lpysKeCcTBOTO OYaKBsa A3 U3nnaTy.

CernacHo usucksaHuaTa Ha Kogekca Ha Tpyaa npu NpekpaTaBaHe Ha TPYAOBOTO NPAaBOOTHOWEHMe,
CNef KaTto CAYXUTENAT e npuaobun npaso Ha MEHCMA 33 OCUTYPUTENeH CTa W Bb3pacT,
ApyecTsoTo e 3aAb/MKEHO Aa My M3NNaTM oBesleTeHne B pasmep A0 WeCT BpyTHU paboTHW
3annatv. [lpyecTsoTO He e HaYUCAMIO NPaBHO 3afb/KEHME 33 u3NNalaHe Ha obesleTeHus Ha
HaeTUTe 1L NPU NEHCMOHMPaHe Ha OCHOBaHWE HUCKATa CpeaHa Bb3pacT Ha NepcoHana.

4.18. TpoBu3UM, YCNOBHM NACMBM M YCAOBHW aKTUBK

MpoBusUMTE ce NPU3HABAT, KOTaTO MMa BEPOATHOCT CerallHu 3aAb/KEHWUA B PE3YATAT OT MMHAN0
CuBUTMe Ja A0BEAAT A0 U3XOAALL MOTOK Ha Pecypcy oT JPyKecTBOTO U MOXKe Aa 6bae HanpaseHa
HaAeXAHa OUeHKa Ha Cymata Ha 33Ab/MKEHWETO. Bb3MONKHO € CpOYHOCTTa WAM CymaTa Ha
U3XOAAWMA NapuyeH NOTOK Aa e HecurypHa. CeralwHo 3aAb/MKeHue ce nopamaa oT Ha/fIM4YMeTo Ha
NPasHO WU KOHCTPYKTMBHO 33aAb/KeHMe BCAeACTBUE Ha MUHaU cbbutua. Mposusuute 3a
NPECTPYKTypMUpaHe ce NpM3HaBaT camo ako e paspaboTeH u NpunoxeH nogpobeH GopmaneH naaH
3@ NPecTpyKTypupaHe WAM PbLKOBOACTBOTO € O0BABUMAO OCHOBHUTE MOMEHTM Ha nAaHa 3a

NPECTPYKTYpUPaHe npes Tesn, KouTto 6uxa Buau 3acerHanu. MpoBusuu 3a Gbaewy 3ary6u or
AeWHOCTTa He ce NpM3HaBgar.

CymaTa, KOATO Ce NpW3HaBa KaTo NPOBM3WA, Ce U3YMCNABA Ha 6asa Hall-HAAENAHAaTa OLEHKa Ha
pasxoauTe, HEOBXOAMMM 33 YpexaaHe Ha CEralHO 3a4b/KeHMe KbM Kpas Ha OTYETHUA NepUoa,
KaTo ce B3emaT NpesaBui, PUCKOBETE WU HECUIYPHOCTTA, CBBP3aHW CbC CErallHOTO 3aAb/KEHMe.
KoraTo cbuiecTysar peauua nofo6HM 3aabMKEHNA, BEPOATHaTa HEOBXOAUMOCT OT U3XOAALL NOTOK
33 noracsBaHe Ha 3aAb/IKEHWETO Ce ONnpejens, Kato Ce OTYeTaT 3aAb/MKEHUATa KaTo LANo.

Mposu3aumuTe Ce AUCKOHTMPAT, KOraTO eeKTLT OT BPEMEBMTE Pas/MKM B CTOMHOCTTA Ha napuTe e
3Ha4uTENEH.

ObesuieTeHmns OT TPETU LA BbB BPB3KA C A3AEHO 33AbMKEHNE, 33 KOUTO [lpYKecTBoTO e CUTYPHO,

Ye lie noay4yun, ce NPU3HaBaT KaTto OTALNEH aKTUB. TO3U akTUB MOXe U A3 He HaaBuLaBa CTOMHOCTTa
Ha CbOTBETHaTa NPOBU3MA.

MpoBu3unTE Ce Npepasrnexaar KbM Kpasa Ha BCEKU OTYETEH Mepuos, U CTOMHOCTTa UM ce KOpUrupa,
3a A2 ce 0Tpasu Hait-nobpara npubansUTeNHa OLEHKa.

B CNy4yauTe, B KOMTO Ce CHUTa, Ye e ManKo BEPOATHO Aa Bb3HWKHE n3xXooAuw NOTOK Ha MKOHOMUYECKH
PECYPCK B PE3YATAT Ha TeKYLO 3a4b/keHne, NacuB He Ce NPU3HaBa. YCNOBHMTE NacuBM creasa aa
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Ce OLeHABaT NoC/eABALLO MO NO-BUCOKATa CTOWHOCT MM /Y ONMKUCaHaTa No-rope cpaBHUMa NPOBU3UA
W MbpPBOHAYaNHO NPU3HATaTa Cyma, HaManeHa ¢ HaTpynaHaTa amopTU3aLms.

BepoATHM BXOAALIM NOTOLUM Ha MKOHOMWUYECKM NOA3M, KOUTO BCE OLE He OTrOBapAT Ha KpuTepuure
33 MpU3HaBaHe Ha aKTUB, Ce CMATAT 3a YC/AOBHU aKTMBU. Te ca ONMUCaHU 3aedHO C YCAOBHWTE
3a4b/KeHUA Ha JpyxecTBoTo B MNoAacHeHue 29.

4.19.  3HauyMMM Npeu.eHKN Ha PLKOBOACTBOTO NPM NPUNAraHe Ha CYETOBOAHATA NOANUTHKA

3HaUMMMTE MPELEHKM Ha PbLKOBOACTBOTO MPM NPUAAraHeTo Ha CYETOBOAHUTE MOJUTUKM Ha
ApyecTBOTO, KOMTO OKa3BaT HAW-CbLIECTBEHO BAMAHUE BbPXY GUHAHCOBUTE OTYeTH, Ca ONUCaHu
no-Aony. OCHOBHUTE W3TOYHWULM Ha HECWUIypHOCT NPM M3NOA3BAHETO Ha npubaunsutenHuTe
C4eToBOAHW OLLEHKK ca onucaHu B MNoacHeHue 4.20.

4.19.1. Mpuxoau

MpunaraHeto Ha MC®O 15 usuckBa [pyecTsoTo Aa Hanpasu onpegeneHn NpeueHKn OTHOCHO
CymaTta Ha NpuxoAa M OTHOCHO BPEMETO Ha NpU3HaBaHe Ha Npuxoaa. Tean NpeLeHKu ce OTHacAT 4o:

® Onpep,enﬂHe Ha MOMeHTa Ha YA0BNETBOPABaHE Ha 3a4b/IKeHUATA 33 M3NbAHEHUE,

* OnpegensHe Ha CTOMHOCTUTE, Pas3npeaeneHn KbM 3aab/IKEHWATa 33 U3NbAHEHUE;
e [IpUHLMNAN UK areHT.

ApyecTsoTo e HanpaBMAO CNeAHWUTE NPELEHKM W AOMYCKAHMA, KOMTO OKa3BaT CbLUECTBEHO

BAWAHWE BBPXY OnpegenaHeTo Ha pasmMepa 1 BpemeTo Ha Npu3HaBaHe npuxoguTte OT Aorosopu ¢
KAUEHTW:

¢ OnpegenaHe Ha BpemeTo 3a YAOBNETBOPABaHE Ha 334b/MAKEHMATA M MOMEHTa Ha
M3Mb/IHEHWE Ha 3a4bMKEHUATA 38 U3NbAHEHUE

LpyXecTeoTo yA0BNeTBOPABA 33Ab/KEHNA 33 M3NBAHEHME NO A0TOBOPUTE C KAUEHTU »C TedeHue Ha
Bpemero”.

Mo Aorosopute 3a cepsusHO obcnykBaHe, [IpYKECTBOTO NPEXBbP/A KOHTPOAA BbPXY YCAYIUTE C

TeYeHWEe Ha BPEMETO U CNefoBaTenHo YA0B/ETBOPABA 324b/IKEHUETO 33 U3NBAHEHUE U NPU3HaBa
NPUXoau C TeYeHUEe Ha BPpemeTo.

e PasnpegenfaHe Ha Bb3HArpa*KAeHMeTo KbM 334b/HEHUATA 33 U3NbAHEHUE

3a noBeyeTo A0rOBOPM MMa GUKCMpaHa LieHa 3a BCEKU JOrOBOP, KaTo Ce OTYMTaT M OTCTbAKUTE
NPEAOCTaBEHU Ha KAWeHTa. [lpyKecTBOTO e B CbCTOAHWE fa ONpeAeni pasnpeaeneHueTo Ha obuwara

LieHa Ha Aorosopa 3a BCeKn 0beKkT Ha 6a3a Ha 0bxBaTa Ha ycayruTe no 40rosopa, KOUTO GopMMPaT
334bMKEHNATA 33 USNBAHEHME.

e [IpuHUMNAN UNK areHT

ApyecTBoTo e HanpaBMAO NpeleHKa No HOBWA cTaHaapT MCOO 15, 4e TO e npuHUMNan npu
npoaax6bu Ha peknamHu, UHOOPMAaLMOHHU M TEXHWUYECKU ycayrn. ChnepgosatenHo, npuxogure ot

Te3u AeNHOCTU ca NpeACTaBeHu B OTYETa 3a Nevanbata uau 3arybara u Apyrua BceobxBaTeH 40xos,
Ha ,bpyTHa" Basa.

4.19.2. AbNroBu MHCTPYMEHTHU, OLLEHABAHMU MO cnpaseAnMBa CTOMHOCT

AHaNU3bLT U HaMEepPeHWATa Ha PHKOBOACTBOTO Ca NOTBLPAEHM OT 6U3HEC MoAena Ha ObpKaHe Ha
ABLNTOBUTE MHCTPYMEHTU, KOUTO He OTrOBapAT Ha U3UCKBAHWUATA HUTO 3a CbBMPaHEe Ha AOrOBOPHM
MApU4HK NOTOUM, HUTO 3a CbOMpPaHe Ha AOrOBOPHM NapPUYHM MOTOLM W Npoaamba Ha GUHAHCOBM
aKTVBU. PHKOBOACTBOTO NOCTAaBA OCHOBHO aKLIEHTA BbPXY MHPOPMALMATA OTHOCHO CNpaseanuBaTa
CTOMHOCT M W3MoN3Ba Tasu MHPOPMALMA, 33 A3 OLEHWU PesyATaTUTe Ha aKTUBMTE W fAa B3ema
peleHna. Bbnpekn ye npeanpuaTMeTo Wie cbbupa AOTOBOPHM NAPUYHU MOTOLM, AOKATO AbPHKM
$MHaHCOBUTE aKTWBM, LENTa Ha TO3M BU3HEC MOAEN He Ce MOCTUra, Kato ce CcbbupaT AOroBOPHM
N@pu4HM noTouM M ce npojasaT QuHAHCOBM aKTUBW. TOBa e TaKa, Thbit KaTo CbBUpaHeTo Ha
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AOTOBOPHU Napn4HW NOTOLM He NPe/ACTaBAABa OCHOBEH GaKTOP 3a NOCTUraHeTo Ha LenTa Ha BusHec
MO/AeNa; HanpoTue, TO € OT cnyyaitHo ectectso. Kbm 31 aekemspu 2022 r. u 31 Jekemepu 2021 r.
TE3W AbATOBU MHCTPYMEHTU Ca OLEHEHU NO CrpaBeAInBa CTOMHOCT Npes3 neyanbata unu sarybara.
TAXHaTa cnpaBeAnMBa CTOMHOCT ce ONPeAens OT HE3aBUCUMM OLEHUTEAM C npogecnoHanHa
KBa/MOUKALUMA M 3HauYMTeNneH NpPodEecMoHaneH OnNUT MOAXOAAWM 3a XapakTepa Ha aKTusuTe,
Gaswnpaliikn ce Ha foKa3aTencTsa 3a NasapHUTE YCAOBMS.

4.19.3. OTCpoOYEHN AaHDBYHM aKTUBU

OueHKaTa Ha BEPOATHOCTTa 33 Gbaelyn obnaraemu 4OXOAM 3a YCBOABAHETO Ha OTCPOYEHM A3HBYHM
aKTUBM ce Basupa Ha nocneaHaTa opobpeHa BIOAMKETHA NPOrHO3a, KOPUrMPaHa OTHOCHO 3HAYUMM
Heob/iaraeM1 NPUXOaM W Pasxoau W CreuMdUUHM OTpaHUYEHUs 3a MPEHAcAHEe Ha HeW3NoN3BaHM
AGHB4HW 3arybu WA KpeauTn. AKO HagexgHa nporHosa 3a obnaraem A0XoZ npeanonara
BEPOATHOTO U3NO/A3BaHE Ha OTCPOUEH AAaHBLYEH aKTUB 0COBEHO B CAyYaM, KOTaTo aKTUBLT MOME A3
ce ynotpebu 6es BpemeBo OrpaHuyeHIe, TOrasa OTCPOYEHMAT AaHbUYEH aKTUB Ce NPU3HABA M3LIANO.
lpu3HaBaHETO Ha OTCPOYEHW AaHBYHU AKTUBM, KOWTO MOANEXAT HA ONPEeAEneHW NPasHU UK

WKOHOMMWHECKM OTPAHUYEHNA MW HECUTYPHOCT, Ce MpeLeHABa OT PbKOBOACTBOTO 3a BCEKM OTANeH
cnyyait Ha basata Ha cneunduyHuTe GakTh M 0BCToATeNCTBa.

4.19.4. CpoK Ha NIM3NHIOBUTE A0r0BOPHU

Mpu onpeaenaHe Ha Cpoka 3a AM3MHIOBUTE AOrOBOPW, PHKOBOACTBOTO B3EmMa NPEABUA BCUYKU
$aKTM U 0BCTOATENCTBA, KOMTO Cb3AABAT WKOHOMMYECKM CTUMYA A3 YNpaKHABAT onuusa 3a
YAb/KABAHE MM HEe YNPaMHABAT ONUMA 3a npekpaTtABaHe. OnuuMTe 3a yAbANKaBaHe (MAw
nepuoauTe cned onuuuTe 33 NpPEKpaTABaHE) Ca BKAKOYEHW B CPOKA HAa AM3MHIA CaMoO aKo e
AOCTATLHHO CUTYPHO, Y€ IM3NHIOBMAT AOTOBOP € YALMKEH (MU He e NpeKpaTeH).

3a IM3UHT Ha OUCK U MEANIHU CTYAUA OBUKHOBEHO CleaHuUTe dakTopu ca Hall-noaxoaaLm:

° 3HaYUTE/IHU CaHKLUMKM 3a NpekpaTABaHe (MK 3a HeyAbnKaBaHe), 06UKHOBEHO [lpyKeCTBOTO
€ CUTYPHO, Ye We yAbMKK (MK HAMa aa npekpaTy).
o AKO ce OuYaksaT NoOAOBPEHWA Ha NM3MHIOBMTE NpPasa Aa WMMaT 3HAYMTENHA OCTATbYHA

CTOMHOCT, O6MKHOBEHO [IPYKECTBOTO € pasymHa CMrYPHOCT e yab/KM Cpoka Ha aorosopa (uam
HAMa Aa npekpaTtu).
o B apyru cayuau [pyxecTsoTo npepasriexspa M ApyrM  GaKTOpM, BKAKUYUTENHO

MCTOpMYecKaTa NPOAbLKUTENHOCT Ha IM3UHIA U Pa3XOAUTE U U3MEHEHUATa B BUsHeca, Heo6XoaUMM
33 3aMAHA Ha IM3UHIOBUA aKTUB.

CPOK®BT Ha /M3WHFa Ce NPeoLEHABA, aKO ONUMATA AEMCTBUTENHO Ce ynpaHABa (mam He ce
YnpaxHasa) uan [py*ecTBoTo Ce 3a4bmkaBa 43 A YNPaKHU (MM He ynpaxuu). OueHkaTa Ha
PasymHaTa CUrypHOCT ce npepasrnexga caMo ako HacCTbMM 3HAYUMO CbBWUTME WMAM 3HAYUTENH3

npomAHa B obCTOATENCTBATa, KOATO 3acAra TasW OUEHKA M ToBa e nos KOHTpona Ha
NU3KHTONOAYYaTens.

4.19.5. MpusHaBaHe Ha OTCPOYEHM AAHBUM BLB BPb3KA C AKTMBM WU Nacuewm, Bb3HMKBALM OT
JIU3UHTOBM 40roBOpHU

Korato B pesyntar Ha AM3WHrOB [OrOBOP BbL3HMKBAT aKTMBM M NacwBW, KOWUTO BOAAT A0
MbPBOHA4aNHOTO Npu3HasaHe Ha obnaraema BpemeHHa pasnWKa, CBbP3aHa C aKTUBa NpPaBo Ha
non3saHe, 1 pasHa No CTOWHOCT NpUcNadalla ce BpEeMEHHa PasanKka No 33Ab/MKEHUETO 3a AUIUHT,
TOBa BOAWM A0 HETHa BpemeHHa pa3/uka B pasmep Ha Hyna. CnefosatenHo [IpysKecTBOTO He
NPU3HaBa OTCPOYEHU A3HDBLM BbB BPb3KA C NOCOMEHUTE NIU3UHIOBU CARNKM AOTONKOBA, AOKONKOTO B
PaMKUTe Ha NONE3HWA CPOK Ha aKTUBA WM NAAEKa Ha Nacusa, HETHUTE AAaHBYHW edeKTH e ca Hyna.
OTcpoueHuAaT AanHbk obave e ce NpuUsHaBa, KOraTo B CreApaluTe Nepuoan Bb3HMKHAT BPEMEHHM

PasNnKkM NpU NONOXKEHUE, Ye Ca HanuLe obLuTe YCA0BUA 3a NPU3HABaHE HAa AAHBYHM aKTUBK U
nacueu no pega Ha MCC 12.
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4.20. HecurypHOCT Ha CYETOBOAHUTE NPUBAM3UTENHM OUEHKKN

Mpy U3roTBAHETO Ha GUHAHCOBMA OTUET PHKOBOACTBOTO NPaBM PeauLa NPEANONOKEHUA, OLEHKU 1
AONYCKaHUA OTHOCHO MPU3HABAHETO U OLIEHABAHETO Ha aKTUBM, NACHUBM, NPUXOAU U PasXOAM.

AedcTBATeNnHUTE pesynTaTh Morat ja ce pas3nuyasaTr oT NPeanoNoOMKEeHWATa, OUEHKUTe u

AONYCKAaHWUATA Ha PBLKOBOACTBOTO W B PEAKW CNy4au CbOTBETCTBAT HAaMbAHO Ha NPeABAPUTENHO
OLleHEHWUTE pesynTaTu.

Mpv W3roTBAHETO Ha NpeacTaBeHuA nHauBMAayaneH GUHAHCOB OTYET 3HAUYUMMUTE MPeLeHKU Ha
PBROBOACTBOTO NPWU NpWNaraHeTo Ha CYETOBOAHWTE MOAUTUMKU Ha [pPYMecTBOTO U OCHOBHUTE
M3TOYHULUM Ha HEeCUrypHocCT Ha c4eToBogHUTE l‘IpMﬁﬂMBHTenHM OLUEeHKW He ce pas/n4yaBaTt oT TE3MU,
OMOBECTEHN B roANWHWA MHAWBUAYaNEH GUHAHCOB OTYET Ha [pyecTBOTO KbM 31 Aekemspu 2021r.

WHpopMaLIMA OTHOCHO CbLLECTBEHUTE NPEANONONKEHNA, OLEHKM U JONYCKAaHWUA, KOWTO OKa3BaT Haii-

3HAUMTENIHO BAWAHME BBPXY NPU3HABAHETO U OLEHABAHETO HA aKTUBM, NACUBM, NPUXOAM U Pa3X0au
e npeacTaBeHa no-aony.

4.20.1. O6e3ueHKa Ha HePUHAHCOBM AaKTUBU

3a 3aryba ot obesLieHKa ce NpuUsHasa cymara, ¢ KOATO 6anaHCcoBaTa CTOWHOCT Ha AafeH aKTWUB UM
€41HULE, reHepupalia napuyHu NoTouM, NpeBuLIaBa Bb3CTaHOBUMMATa MM CTOMHOCT, KOATO e no-
BMCOKaTa OT CnpaBeA/MBaTa CTOMHOCT, HamaneHa C pasxoAuTe no npogamba Ha AafeH aKTUB, U
Herosata CTOMHOCT B ynoTpe6a. 3a Aga onpegenu cToiiHOCTTa B ynoTpe6a, PBKOBOACTBOTO Ha
Apy*ecTBoTO M34MCAABA OYaKBaHWUTE EbAELM NapuYHM NOTOLM 33 BCAKA eAvHMLA, reHepupalla
NapuiHK NOTOLM, M onpeAena NoAXOAALMA AUCKOHTOB GaKTOP € Liea KaaKy/AMpaHe Ha HacToALLaTa
CTOMHOCT Ha Te3M NapuyHK NOTouy (B3K. MoACHeHMe 4.11). Mpun usuncnasaHe Ha oyaKkBaHUTE 6baeLLM
Napu4HK NOTOUM PBKOBOACTBOTO NPABU NPEANONOKEHUA OTHOCHO BbaewuTe 6pyTHM Nevyanbu. Tesm
NPeANONOKEHNA Ca CBbP3aHN C Gbaeln cbbutia u obcTonaTencrsa. [eicTBUTENHUTE pesynTath

MOraT Aa ce pasnn4asat M Ja HaNoMaT 3HAYUTENHU KOPEKUMUU B aKTUBMTE Ha [lpy»KecTBOTO npes
cnepaBallaTta OT4eTHa roguHa.

4.20.2. OueHsABaHe No cnpaBea/iMBa CTOMHOCT

PBbKOBOACTBOTO M3MON3Ba TEXHWUKM 33 OUEHABAHE Ha CMpaBeAnMBaTa CTOMHOCT Ha HepWHaHCOBM
aKkTUBMU U GUHAHCOBU aKTMBK. MOAPOBHOCTU OTHOCHO M3MON3BAHNUTE npeanonoXeHna U MeToau ca
npeAacTaseHk B MoacHeHue 32.1. CnpasesnnBa CTOMHOCT ce ONpeaens oT He3aBUCUMM OLLeHUTENU C
NpodecMoHanHa KBanuPUKaLMA U 3HaYUTENeH NPOGECUOHaNEH oNuT NOAXOAALM 33 XapaKTepa Ha
aKTMeuTe, Basnpaikm ce Ha [OKa3aTe/NCTBA 33 NasapHUTE YCAOBUA. MpW NpunaraHe Ha TeXHWKK 3a
OUEHABAHE CE M3NOA3BAT B MaKCMManHa CTeneH nNasapHU JAaHHW W NPeanoOKEHWUA, KOWUTO
nasapHuTe yyacTHUUM Buxa Bb3NpUENU Npu oueHasaHeTo. Korato Auncsar NPUAOKMMK NasapHU
AaHHW, Ce u3Mno/3Ba Hall-gobpaTa OUEHKa Ha PbKOBOACTBOTO Ha NPeanonoMeHunaTa, Kouto buxa
HaNpPasmnu NasapHUTe Y4acTHULM. Te3n OLeHKM MOraT Aa ce pas/uMyaBart OT AeUCTBUTENHUTE LIEHMU,

Kouto Guxa 6unu onpegeneqy npu cripasegnMsa nasapHa CAEAKA MEXAy UHPOPMUPEHU U
eNaelwum CTpaHu B Kpaa Ha OTYETHUA Nepuoa.

4.20.3. MocnepBawo oueHABaHe Ha HeGUHAHCOBM aKTUBM

Mpensun naHaemuaTa ot COVID — 19 v onuTuTe 3a OorpaHu4aBaHe pasnpPoCTPaHEHWETO Ha BUPYCa,
6Axa HanOXEHU peauua PecTPUKLUM BbPXy CBOGOAHOTO NpMABMNKBAHE Ha Xopa, KOWUTO
pednekTupaxa BbpXy AeMHOCTTa Ha [pyKecTBOTO M TbPCEHETO Ha NpeanaraHnTe YCAYru, KakTo M
KanuTtanosuTe nasapu Kato LAN0. PbKOBOACTBOTO € OLIEHUNO, Ye NOPaau MHAMKALMUTE 33 IMNCA Ha
aKTUBEH Masap 3a npasava BbpXy COBCTBEHOCT U NUUEH3UUTE 33 Paavo U TeNEBU3MOHHA OelHocT,
CbliuTe He morat ga 6bAaT npeoueHeHU U creasa Aa 6baaT oTuuTaHM no TAxHata banaHcosa
CTOMHOCT, HamaneHa C NoCNeABaLLMUTe HaTPYNaHK amopTU3aLMKM U obesueHKH.
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4.20.4. MoneseH HMBOT Ha aMOPTUIUPYEMM aKTUBU

PbKOBOACTBOTO Mpepasrnemaa NonesHUA MMBOT Ha amMOPTU3MPYEMUTE aKTMBU B Kpas Ha BCEKM
OTYEeTEeH nepuoa.

Kbm 31 gekemspu 2022 r. pbKOBOACTBOTO ONpeaens MOME3HUA MMBOT Ha aKTUBWTE, KOMTO
npeacTasnABa O4aKBAHWUAT CPOK Ha MOA3BaHE Ha aKTUBMTEe OT [pyXecTBOTO. PbHbKOBOACTBOTO
onpejena NONesHUA MUBOT Ha APYTUTE HEMATEPUaNHKU aKTUBM KaTo orpaHMYeH, CbrnacHo 3aKkoHa 3a
ABTOPCKOTO NPaBo M CPOAHMTE My Npasa, A0 70 roauMHU. PbKOBOACTBOTO Onpeaens NONe3HUA KUBOT
Ha npaBata BbpXy COBCTBEHOCT M /IMUEH3UMTE 33 pPagMo U TENEBM3MOHHA AeHHOCT KaTo
HEOTpPaHWYEH C ornea Ha ¢aKTa, Ye NocnefHUTE ca NPEeAOCTaBEHN OT CLOTBETHUTE UHCTUTYLMM 32
AbNbr nepuon OT Bpeme W [IpyecTBOTO He Moema CbLWECTBEHW pPasxoaM WM pPUCKOBE 3a
YAbNXKaBaHETO UM. banaHCOBUTE CTOMHOCTU Ha aKTUBUTE €a aHaNU3UPaHK B MOACHEHWA 5 1 6.

[eNCTBUTENHWUAT NOME3EeH XUBOT MOXE [a Ce pasiMyasa OT HanpaBeHaTa OLEHKa nopagu

TEXHUYECKO WM MOpanHo wusxabasaHe, NPeAMMHO Ha MPOrPamMHM MPOAYKTM W KOMMIOTBbPHO
obopyaBaHe.

4.20.5. U3mepBaHe Ha OYaKBAHWUTE KPeAWUTHM 3arybu

Kpeauthute 3arybu npenctaBnABaT pasnuMKata MemAy BCMUKM AOrOBOPHM NapuyHU MOTOLM,
Ab/KUMUA Ha [Ipy)KecTBOTO WU BCMYKM MapU4YHU NOTOLM, KOWUTO [pYsKEeCTBOTO ouakea Aa Monyuyu.
OuaksaHuTe KpeanTHW 3arybu ca BEPOATHOCTHO NpeTerfieHa OLUEHKa Ha KpeauTHUTe 3arybu, KOUTOo
“3UCKBaT npeueHkata Ha [pyxecTBoTo. OuaKBaHWTE KpeauTHW 3arybu ca AWUCKOHTUPaHU C
MbpBOHAYaNHUA ePEKTUBEH SIMXBEH NPOLIEHT.

4.20.6. Apyru 3agbaxKeHun

CroiHOCTTa Ha OTCPOYEHUTE NPUXOAM OT YCAYrU B pasmep Ha 888 xun. ns. (31.12.2021 r.: 1 134 xua.
NB.) Ca YCTaHOBEHM OT PBKOBOACTBOTO Cef Npernes Ha AeiCTBUTENHO U3BbPLUIEHUTE ycayru m
noApobHO pasrnexpaHe Ha OTAENHWUTE BWAOBE CKIIOYEHU AOTOBOPU 3a ycayru. Bbnpeku Tosa
AEUCTBUTENIHUTE PE3YNTaTW MOraT Ja Ce Pa3nMyaBaT BCAEACTBUME HAa HEOYaKBAaHU NPOMEHU B
yCTaHOBEHMA BUA Ha U3BBLPLUEHUTE YCAYTH.
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Tecmose 3a obe3yeHKa Ha HeMamepuanHu aKmMusy

MpaBaTa Bbpxy COGCTBEHOCT M NULEH3UMTE 3a PaaMO W TeNeBU3UOHHA AGNHOCT ce TecTBaT 3a
obesueHKa MoHe BeAHDBK roAuIIHO. B pesynTaT OT aHanu3a, He ce YCTaHOBM MpeBWllaBaHe Ha

Bb3CTAHOBMMATA CTOMHOCT Hag banaHcoBaTa cTOMHOCT Ha HeMaTepHuanHUTe aKTMBM, MW3BBH
nocoYeHUTE No-rope.

Bcuykn pasxoau 3a amopTMsaLmMa Ha NPOrpamHUTE NPOAYKTM Ca BKAKYEHM B OTYETa 3a nevyanbata

uan sarybarta u apyrua BceobxBaTeH AoxoA Ha pen ,Pasxoau 3a amopTusauMAa u obesueHKka Ha
HedbUHaHCOBU akTUBK”,

OpyXecTBOTO HAMA CbLLECTBEHM AOrOBOPHU 3aAbMKEHMS 3a npugobusaHe Ha HemaTepuanHu
aKktMen Kbm 31 aekemspu 2022 r. man 2021 r., ¢ M3KAIOYEHME Ha pa3xoauTe 3a npunaocbusaxe,
U3BBLPLIEHK, BbB BPB3KA C Npasa BbPXY HOBU Npasa BbpXY cOBCTBEHOCT.

B Kpas Ha 2021 r. MHBecTop Bl Al ocbluecTBABa CAE/Ka MO OTCTbABaHe Ha npasa Bbpxy cobcTBeHOCT
Ha yebCbAbpKaHWe C MeCTHa KOMNaHWA. PelweHMeTo e B3eTo cflel, HanpaBeH TecT 3a
Bb3CTAHOBMMATa CTOMHOCT Ha aBTOPCKUTE NPaBa BbPXY CbAbPKaHWe, NPUAoEUTH npeauy noeeve ot
10 roguHu, KakTo 1 nopagu Heo6X0AMMOCTTa OT ONTUMM3ALMA Ha apXUBHWUTE JaHHU C HANUYHOTO
KOMMNIOTbPHO 060pyABaHe, NpeaBuA TOBa, Ye HATPYNBAHETO HA 3HAYUTENHM no obem 6asu DaHHK
buxa AoBEAM [0 MO-3HAUMTENHU WHBECTULUMM B  JOMBAHWTENHO CbpBbPHO 06opyaBaHe K
OCUTYPABAHETO Ha MOMELEeHUa, 3a HEeroBoTo MNO3MUMOHMpPaHe. BanaHcoBaTa CTOMHOCT Ha
npogafeHnTe akTeu Kbm 31 gekemspun 2021 r. 8b3Au3a Ha 1 963 xun. ns..

ﬂ,DYMECTBOTO HAMA 3aN10KeHW HemaTepuasHWU aKTMBWU KaTo obesneyeHMA NO CBOM 3agbnKeHusa.
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Kbm AaTaTa Ha U3roTesHe Ha HacTOALMTE MHAMBUAYANHU GUHAHCOBM OTYETH, @ U3BbPLLEH Npernen,
33 MHAMKAauMW 33 obeslieHKa Ha MMOTUTE, MAWWHMTE M CLOPBLKEHUA U PHKOBOACTBOTO Ha
APYeCTBOTO He e YCTaHOBM/IO MHAMKATOPM 3a TOBA, Y€ MOCOYEHWUTE BanaHCOBU CTOMHOCTM Ha
aKTUBWTE HaABWLIABAT TAXHATA Bb3CTAaHOBMMA CTOMHOCT.

Bcuuku pasxoam 3a amMopTM3auMa ca BKAKYEHM B OT4YeTa 3a nevanbara wau 3arybata u apyrus
BceobxBateH Aoxoa Ha pen ,Pasxoau 3a aMOpTU3aLMA U obesueHKa Ha HedUHAHCOBM aKTuBH”.

Kbm Kpas Ha 2021 r. [py»ecTBOTO € CKAIYMAO Aorosop 3a npuaobusaHe Ha HOBO TRNEBU3UOHHO
HD obopyasaHe ¢ AusuHrosa KOMMaHuA, Kato Kem 31 aekemspu 2021 r. e NonyyeHo Yact or
obopyasaHeTo. M3BbpLUEHUTE AOCTaBKU ca OTpaseHu B ,Pasxoan 3a npuaobusaHe Ha MmoTu,
MALLMHY U CbOPBKEHUA” B pasmep Ha 237 xun.ne. Ha 24 asryct 2022 rog, e M3BbpLUIEHA NocneaHaTa
AOCTaBKa Ha HoBO TeneBn3noHHO HD obopyasaHe no gorosopa 3a GUHAHCOB NU3UHT.

OcHoBHata uen Ha WHsectop.Bl' Al npu ckalousaHe Ha cAaenkata e uanata nporpama Ha
HauWoHanHa Tenesnsua buarapusa oH ep Bede Le ce pasnpoctpaHasa 8 HD dopmar, OCUrypABalKK
Oli€ NO-BMCOKO KA4eCTBO Ha KapTWHATa M U3/bYBAHETO KaKTo B edupa, Taka M B peanHo Bpeme
OHNaWH Ha caifTa Ha TenesmususTa. Nporpamata Ha Bulgaria ON AIR B HD dopmarT we 6bae AOCTbMHA
BbB BCMYKM KaHanu, bnarogapeHue Ha KOWUTO U JHeC Bulgaria ON AIR goctura ao gomoseTe Ha
3PUTENUTE - B MPEXUTE Ha KabenHuTe, caTenuTHuTe U IPTV onepatopu. o To3u HauuH [pyxecTeoTo
L€ NOCTUTHE NO-roNAmMa KOHKYPEHTOCNOCOOHOCT Ha MeanitHMA nasap.

DpyXecTBOTO He e 3aN0MUA0 WMMOTM, MALUMHK, CbOPLKEHMA KaTo obe3sneyeHue no CBOW
330 b/IKEHUA.

AKTUBUTE C NPaBoO Ha NON3BaHE Ca BKAKOYEHU B HETHaTa BaNaHCcoBa CTOMHOCT Ha UMOTU, MaLLKHK U
CbOPBKEHUA, KAKTO cnepagsa:

Crpagu TpaHcnopTHU O6wWo aKTHBK C
cpeacTea  npasBo Ha nonsgaHe
Xun. nB, Xun. nB. Xun. ne.
BpyTtHa 6anaHcosa cToiiHOCT
Canpo kbm 1 AaHyapm 2022 . 174 272 446
Hoeconpuaobutu aktuen - - -
Canpo kbm 31 gekemepu 2022 1. 174 272 446
AmopTi3auma u obesueHKa
Canpo Kbm 1 aHyapu 2022 . (104) (120) (224)
AmopTusauma (34) (58) (92)
Canao Kbm 31 gekemspu 2022 r. (138) (178) (316)
BanaHcoBa croiiHocT
Kbm 31 gekemepu 2022 r, 36 94 130
Crpagm TpaHcnopTHK 060 aKTHBM C
cpeacTea  npaeBo Ha NoA3BaHe
XWA. NB. XWA. NB. Xun, ne.
BpyTtHa 6anaHcoea cToiHOCT
Canpo Kbm 1 aHyapu 2021 . 174 272 446
Hosonpuaobutu aktveu - - -
Cango kbm 31 gekemspu 2021r. 174 272 446
Amoprusauma u obesueHka
Cango Kbm 1 aHyapwm 2021 . (70) (61) (131)
AmopTu3auma (34) (59) (93)
Canpo kbm 31 gekemspm 2021 . (104) (120) (224)
BanaHcoBa croliHocT
Kbm 31 nekemepwm 2021 r. 70 152 222
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AKTUBUTE Ca NpeacraBeHn KaTo 4acT OT MMOTU, MALLUMHU W CbOPbLIKEHUA, 3 3a0bMKEeHUATA - KaTo

33[b/HKEHMUA MO ONepaTMBEH /AM3MHT B NacMBa Ha MHAWBMAYANHUA OTYET 3a (MHAHCOBOTO
CbCTOAHME,

3ab/KEHUATA 33 /IM3MHI, CbOTBETCTBAWLM HA aKTUBMTE C MPABO HA NON3BaHe, ca npeacTaBeHn B
MoAcHeHue 9 ,3aAbAXKEHNUA NO IM3UHIOBM AOTOBOPU".

7. MHBecTUUMM B AbLLIEPHU NpeanpuATUA

HeTtHata 6anaHcosa CTOMHOCT Ha MHBECTULMWTE B ABWEPHU NPEANPUATUA € NpeacTaBeHa KaKTo
cnegea:

WMme Ha abLiepHOTO Npeanpuatue 31 pekemspu  yyactue 31 nekemBpwu yyactue
2022 2021
‘000 nB. % ‘000 ns. %
MHeecTop MmoTtu.Het EOO/, 620 100 620 100
MusecTop Mync 004 330 70,10 330 70,10
WMHeectop TB EOQ/ 220 100 464 100
BpaHa Hio Ailgmnbe EOOL 1000 100 1000 100
Bucwe yynnuwe no sactpaxoeaHe u 940 90 940 90
¢uHaHcn ALl
Boeu.Bl EOOQ 20 100 20 100
3130 3374

WHBecTMLMUTE B AbliepHU NPEANPUATUA Ca OTPaseHU BbB GUHAHCOBMA OTYET Ha JpyKecTsoTo Mo
MeToaa Ha cebecToMHOCTTa.

Mpes 2022 r. 1 2021 r. [lpyXecTBOTO He € NOAYYaBano AUBUAEHTY.

APY)XXecTBoTo HAMA NOETU YCAOBHU 3afAb/KEHUA WM APYrM NOETHM aHraWMEeHTH, CBbP3aHu ¢
WHBECTULMM B AbLWEPHU APYKECTBA C U3KAKYEHMUE Ha onucaHuTe B MoscHelue 29,

Obesyenka Ha uHeecmuyuu 8 dvuepHU Opyxecmea

B KpaA Ha oT4eTHUA nepuoj, PBLKOBOACTBOTO Ha [IPY)KECTBOTO NpaBu aHanus U OLEHKa Janu
CbLIECTBYBAT MHAMKALMW 33 OBe3lLeHKa Ha HEerosuUTe MHBECTULMU B AbLIEPHU ApywecTsa. Mpu
dHanusa e npuveTo, Ye BCAKO OTAENHO APYXECTBO Ce ABABA B KAYECTBOTO Ha “oBeKT, reHepupaly
napuyHu notoun” (OFMM). Kato 6asa 3a NporHos3uTe Ha napuyuHu notoun (npegy AaHbuM) ca
M3NON3BaHU GUHAHCOBUTE GIOAMKETU, KAKTO WM APYrU CPEAHOCPOUHU U ABATOCPOYHU NAaHOBE U
HaMEPEHUA 33 PasBUTMETO M NPECTPYKTYPUPAHETO Ha JeiHOCTUTE B pamKuTe Ha Mpynata. 3a HAKOM
OT ApyxecTsaTa B [pynata npeueHkaTta ce U3BbPLBA Ha 6a3aTa Ha NasapHU OLEHKM Ha aKTUBUTE nm,
HaNpaBeHW OT BbHLIHW HE3aBUCUMM IMLIEH3WUPaHK OLUEHUTENM C NOAXOAALIA KBaNUUKaLMA.

B pesyntat Ha wu3BbpweHus aHanus npes 2022 r. e HayMCNeHA AOMbAHMTENHa obesueHKka Ha
WHBECTULWATA B AbluepHO ApyxecTso ,Wusectop TB” EOOA, B pasmep Ha 224 Xua.18B., OTYETEHa B
OT4eTa 3a nevanbarta unm sarybara u Apyrua BceobxsaTteH 40XoA, Ha peq ,Apyru pasxoaun”.

8. MHBeCcTULMOHHMU MMOTH

APpyKeCTBOTO NpUTEKaBa MHBECTULMOHHU UMOTHU C BaNaHCOBa CTOMHOCT OT 108 Xu. ANB., HAMmUpaLw

ce B C. [lpawkosa nonsHa, obul. ANpuUauy, KOUTO Ce AbPKAT C Len yBeAuyaBaHe CTOMHOCTTA Ha
Kanutana. UHBECTULIMOHHWUTE UMOTU He Ca 3aN0XeHU KaTo obe3nedeHne no 3aemu.

WHBECTULIMOHHUTE WMMOTU €3 MNpPeACTaBeHM BLbB GUHAHCOBUTE OTYETU Ha JpywectBoto no
cnpaseanvMBa CTOMHOCT, onpefeneHa Ha 6asa OUEHKa, WM3roTBeHa OT He3aBUCUM oueHuTen,

npuTeXKasall, NPasocnocobHOCT 3a U3BbPLUBAHE Ha OLUEHKA Ha HEABUMMUMW MMOTW CbracHO 3aKoHa
3a He3aBUCUMUTE OUEHUTENN.
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CbrnacHo nocnegHa OLEHKa Ha cnpaBefnuneaTta CTOMHOCT Ha UHBECTULIMOHHUTE MMOTH, CbLUKTE Ca

oueHeHu Ha 108 xun. ne. 3a 2022 r. u 2021 r. He ca oTpaseHu npuxoaM U MPeKkn onepaTMBHU
pasxoau oT TO3M UMOT.

9. 3a4B/IKEHNA NO NU3UHTOBYU AOTOBOPU
31.12.2022 31.12.2021
MosacHeHue ‘000 ne. ‘000 ns.
3a4bnKeHUA NO ONepaTUBEH JIU3UHT 9.1 246 331
3a4bAKeHUA No GUHAHCOB M3UHT 9.2 320 -
3aAbKEHMA NO IU3UHTOBM AOTOBOPU 566 331

9.1. OnepaTuBeH NU3UHT KaTo NM3UHIONOAYYaTEN

31.12.2022 31.12.2021

XWA. nB. Xun. nB..
33ALAMEHNA NO IM3UHIOBU JOrOBOPU — HeTeKylla YacT 65 136
33/Ab/IPKEHNA NO IM3UHTOBU AOrOBOPM — TEKYLLA YacT 181 195
334 BMKEeHNA NO NIM3UHIOBM 40rOBOPH 246 331

APYKeCTBOTO HaemMa OduUC CTPaaa U TENEBUIUOHHO CTYAMO, KAKTO U aBTOMOBUAM. C UBKAIOYEHME Ha
KPaTKOCpOYHWUTEe AOrOBOPM 33 JIM3UHT M AM3WHIA HAa aKTUBM C HUCKA CTOWHOCT, BCEKM AWUSUHT ce

OTpasABa B UHAWMBUAYA/IHUA OTHET 33 GMHAHCOBOTO CHCTOAHME, KAaTO aKTUB C NPaBO Ha NOA3BaHe M
33Ab/MKEHUE N0 NUSUHT,

bvaelwmTe MUHUMANHWU IM3UHTOBY NAALWAHMA KbM 31 Aexkemspu 2022 r. 1 31 pekemspu 2021 1. ca,
KaKTo cneaga:

n‘bl'I)KII‘IMH MWHWMaNHU NU3MHIOBU NNawaHns
Jo1 1-2 2-3 3-4 4-5 Cnep s Obwo
roguHa roAuHW roAuHW roauHu MOAMHU roAMHU
XWA. N1B. XUAN. NB. XWA. NB. XWUA. NB. XWA. NB. XWA. NB.  XWA. NB.

31 pekemspu 2022 r.

NusnHroeu nnawaHua 184 43 23 - - - 250
®UHaHCOBM pasxoam (3) (1) - - - - (4)
HetHa HacTosALla cToifHOCT 181 42 23 - - - 246
31 pekemBpu 2021 r.

JIusuHroem nnawaHua 201 82 43 14 - - 340
®UHAHCOBY pa3xoau (6) (2) (1) - - - (9)
HeTtHa HacTosAwa croifHoCcT 195 80 42 14 - - 331

Jln3uHroemn nnawaHnd, KOUTO He ce NPU3HaBaT KaTo Nacus

ApyxecTBoTo € M3bpano ga He npusHaBa 3agb/AKEHME NO NU3UHIOBU DOroBOpU, aKo Te ca
KPaTKOCPOUHM (/IM3WHIU C O4aKBaH CPOK OT 12 Mecelia UM NO-ManKko) UM aKo Te Ca HAEM Ha aKTUBM
C HUCKa CTOMHOCT. MNalaHna HanpaBeHu NO Te3n AU3MHIOBM 4OTOBOPU ce NPU3HaBaT KaTo pasxopq
MO MHeRHMA MeToa. B AOMbAHEHMe, HAKON NPOMEHMBM IMSUHIOBU NAALLAHUA He MOraT ada bvaar
MPM3HABAHW KaTO NM3UHIOBU NACUBU U Ce NMPU3HABAT KaTo Pa3XOA B MOMEHTa Ha Bb3HUKBAHETO UM.
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Pasxogure, CBbp3aHM C nNNallaHuA, KOMTO He ca BKAKYEHM B OUueHKaTa Ha 3agbiXKeHWATa no
NU3UHTOBKU AOrOBOPU, Ca KaKTo chegea:

2022 2021

Xun. ne. Xun. ne,

JIM3WHT Ha aKTUBM C HUCKa CTOMHOCT (5) (5)
MPOMEHMBU NU3UHTOBM NNALLAHUA (27) (48)
(32) (53)

PasxoauTe 3a NMXBM NO NU3UHIOBM AOTOBOPH, BK/IOYEHU BbB duHaHcoBUTE pasxoau 3a roguHaTa,
npuKAtoyBalla Ha 31 aekemspu 2022 r. ca 6 xun. ns. (2021 r.: 8 xun. nB.).

AoneaHuTenHa vHPOpPMauMA 3a BMAOBETE aKTUBU C Npaso Ha nosa3BaHe e npeacrTaseHa B
MNoacHeHUe 6.

APYXecTBoTo e J0roBOPUAO OTCTBAKU ChC CBOUTE NU3NHroAaTenn 3a Haetute cu oduc naolm, B
Pe3ynTaT Ha TeXKOTO Bb3geiicTBue Ha naHaemuaTa Covid-19 npes roguHata. [pyecTsoTo npunara
MPaKTUYECKOTO yNecHeHue 3a cBbp3aHuTe ¢ Covid-19 HamaneHus Ha HaemuTe BbB BPBb3Ka C
/IM3nUHrosMTe A0roBOpU Ha HaeTn opucu. Cymara, NnpusHaTa B neyanbata uau 3arybara 3a nepuoga,
KOATO OTPasABa NPOMEHUTE B JIM3UHIOBUTE MAALLAHWSA, NPOU3THYALLM OT HaMaNeHMA Ha HaemuTe,
cBbp3aHu ¢ Covid-19, KbM KOMTO [lpyIKECTBOTO € NPUIOKUAO MPaKTU4ECKOTO yNecHeHue, e B pasmep
Ha 17 xun. ne. (2021 r.: 40 xun. n..).

9.2, PrHAHCOB NU3WHT KaTo AIMZMHIONOAYYaTEN

ApyxecTBoTo e Nprao6uno, npu ycnoBuaTa Ha $U1HaHCOB NM3uHr Npes 2022 roauHa, TeNeBM3NOHHA
TeXHUKa U 0bopyaBaHe. AKTUBMTE Ce BKKOYEHW B rpynu »MalnHK, CHbOPBKEHMA U KOMNIOTLPHA
TexHuka” u “Ob63asemagaHe” ot ,MIMOTH, MaLWMHU 1 cvopwikeHua” (Bxk. MoAacHeHue 6) u ,Mporpamtu
npoAykTn“ ot ,HematepuanHu aktuen” (8x. MoacHeHue 5).

31.12.2022 31.12.2021

XuWA. ne. XWA. ne.
3abKEHMA N0 NU3NHIOBMU A0roBoOpU — HeTeKylLa YyacT 246 -
3aabNMEHUA NO NM3UHTOBU A0rosopu — TeKyLla YyacT 74 -
3apb/MKeHUA No NUSUHIOBM Aorosopu 320 -

Bvaewnte MUHUMANHU NM3UHTOBM NAALLEHWUA B KPas Ha OTYETHUA nepuoa ca NpeacTaBeHn KaKTo
cnepga:
AbNXKUMU MUHUMANHU NU3NHTOBY NAALAHMA

Jo1l Orlpos Hag 5 06wo
roguHa roguHu roauHu
‘000 ne. ‘000 ns. ‘000 ns. ‘000 ns.
31 pexemepu 2022 r.
JIusumHroem nnawaHun 92 274 - 366
[uckoHTUpaHe (18) (28) - (46)
HeTHa HacToawa croiiHocT 74 246 - 320

/IusnHroBMTe AOroBOPU BKAKOYBAT GUKCUPAHU AW3UHIOBM NNAWaHUA U ONuWA 33 3aKynysaHe B Kpas
Ha 5-1aTa roAMHa OT CPOKa Ha NM3WHra. JIU3MHIOBUTE AOrOBOPH Ca HEOTMEHAEMU, HO HE CbAbpXKaT
APYrv OrpaHUYeHus.
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10. OTcpoYeHn gaHbYHU aKTMBU U NACKUEU

OTcpoyeHuTe AaHbLUM Bb3HUKBAT B PE3YNTAT Ha BPEMEHHM pasnuku U Mmorat ga 6baar npeacragexHu
KaKTo cnepga:

Otcpouenn gaHbuHM nacusu/ (akTusm) 1 AaHyapu Mpu3Hatu B 31 pekemepu
2022 nevanbara unmu 2022
3arybata
‘000 ns. ‘000 ns. ‘000 ns.
Herverkywm aktusu
MHBecTMUMM B AbLLEPHU NpeanpuATUA (12) (24) (35)
HemarepuanHu aktueu 47 (6) 41
MHBECTULMOHHU UMOTH 6 - 6
Tekywiu akTMBM
KpaTKOCpOYHU dUHAHCOBM aKTUBU 106 - 106
TbPproBcKU 1 4pyru B3emaHua (182) (79) (261)
TeKyLwwM nacusu
[eHCUOHHM 1 APYrK 330 bMKEHUA KbM (29) 3 (26)
nepcoHana
HenonssaHu ganbuHm 3arybu - - -
(63) (106) (169)
MpuW3HaTK KaTo:
OTcpoYeHn AaHBYHM aKTUBK (223) (324)
OTcpoYeHr AaHBYHU Nacuem 160 155
HeTHo oTcpoueHu gaHbyHM (aKkTUBK) (63) (169)
Orcpouenun aanbuHu nacusu/ (aktmsu) 1 anyapm MpusHatus 31 pekemepu
2021 neuvanbara unu 2021
3arybata
‘000 nB. ‘000 ne. ‘000 ns.
Hetekywwm akTusu
WHBecTUUMK B AbLIEPHU NpeanpuaTHA (11) - (11)
HemaTtepuanHu aktusu 35 12 47
MHBECTULMOHHU UMOTHU 6 = 6
Tekywm akTmem
KpaTKocpoyHu GpUHAHCOBM aKTUBM 106 - 106
TbpProBCKK 1 Apyru B3emaHua (123) (59) (182)
TeKkywu nacusm
MeHCUOHHM 1 APYrY 33ABMKEHUA KbM (24) (5) (29)
nepcoHana
Henonssanu gaHbyHK 3arybu - - -
(11) (52) (63)
MNpu3sHaTX KaTo:
OTCpOYeHM AaHBYHM aKTUBKU (160) (223)
OTcpoYyeHu gaHbYHKM nacuem 149 160
HeTHo oTcpoueHu gaHbyHu (akTUBM) (11) (63)

BCUUYKM OTCPOYEHM AAHBYHM AKTUBM WM AAHBYHW NACMBM Ca BKAIOYEHM B OTYeTa 3a duHaHcoBOTO
CbCTOAHNME,
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11. TbproBcKKU M Apyru B3emaHuA

31.12.2022 31.12.2021

‘000 ns. ‘000 ne,

Tbproscku B3eMaHuA 804 1853
BsemaHua ot puHaHcupaHua - 137
CbaebHM U NPUCHAEHU B3EMaHUA 6 28
[ebutopckn pasyeTtm 4 2
Apyru s3eMaHuA 1 aBaHCK, HETHO 2 212
®urHAHCOBM aKTUBYU 816 2232
MpegnnateHu pasxoau 99 138
MpenocTaBeHW aBaHCK 166 65
Apyru 8 5
HeduHaHcoBM aKTUBM 273 208
060 B3emanun 1089 2440

MpeAnnaTeHuTe pasxoan NPeACTaBAABaT CKAOYEHU BapTepHW AOTOBOPM 3a PeKnama, KoUTO wie
6baat npuUsHaTU Npes cneAsalumMa OTYETEH NEpPUOA,

TbproBeckUTe B3emaHWA Ha [IpY)KeCTBOTO Ca KPaTKOCPOYHWM M ca CBbpP3aHM C B3eMaHuATa OoT
npoAambu Ha peKNamHM yCayru, He ca AMXBOHOCHWU M OBMKHOBEHO ca C 30-gHeBeH CpOK uau 60-
AHEBEH Ha noracsABaHe,

31.12,2022 31.12.2021

‘000 ns. ‘000 ne.
Tbproscku s3emanus, 6pyTHa cyma npeau obesueHKa 943 2 088
OyakBaHu KpeauTHU 3arybu 1 3arybu ot o6esleHKa Ha TbProBCKU (139) (235)
B3emaHuA
Tbproscku B3emaHuA 804 1853

HeTHata 6anaHcosa CTOMHOCT Ha TBProBCKUTE B3EBMaHWA Ce NpUema 3a pasymHa npubausutenHa
OUEHKa Ha cnpaseg/inMeaTta UM CTOMHOCT. BCUYKM TbProsBCKM M ApyrM OUHAHCOBMU B3EMaHUA Ha
ApyXecTBoTO ca npernegaHn OTHOCHO HACTBNUAM CbBUTUA Ha HEM3MbAHEHWE, a 33 BCUYKM
TbProBCKU B3EMAHUA € NpUNOXKeH ONPOCTEH NOAXOA 3a ONpefeNsHe Ha OYaKBaHWTE KpeauTHU
3arybu Kbm Kpas Ha nepnoga. HAKou ThproBcku B3emaHus ca 6unm obesleHeHu Ha MHAUBMAYANH]
6asa. CvoTBeTHaTa O6e3UEHKAa Ha THPrOBCKUTE B3EMaHUA, KOMTO ca 6uAM obesueHeHu npes
NpeaxoAHW nepuoan e buna npusHata B oTyeTa 3a nevanbata wau sarybata Ha peg ,Apyru
pasxoaun”. ObesueHeHnTe B3eMaHWA Ca 6UAN ALAKUMM [NABHO OT TbPrOBCKM KAWEHTH, KOWUTO ca

MManu GUHAHCOBN 3aTPYAHEHMA. M3MeHeHMeTO B 06esLeHKaTa Ha TbPrOBCKUTE B3EMaHWUA MOXKeE A3
6bAae npeacTaBeHo No cNeaHMA HAUUH:

2022 2021

‘000 ns. ‘000 ne.

Cango kbm 1 aHyapm (235) (251)
OTnucaHn cymu (Hecwvbupaemu) 31 56
3aryba ot obesueHKa (12) (92)
Bb3cTaHoBABaHe Ha 3aryba ot obesLeHKa 77 52
Canpo kvm 31 gekemspu (139) (235)

HetHata 6anaHcoBa CTOMHOCT Ha BCMYKM APYrM HETLPrOBCKW B3EMaHWA Ce npuema 3a pasymHa

npubansuTenHa oueHKa Ha cnpaBeaMBaTa UM CTOMHOCT.

Beuyku apyru B3emanua Ha [pyxecTeoTo ca NperiesaHn OTHOCHO MHAMKALMM 3a 06e3LeHKa.
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12. Mapu 1 NapuyHK eKBUBaNEHTH
MapuTte U NapuyHUTE EKBUBANEHTU BKNIOYBAT CEAHUTE ENEMEHTH:

31.12.2022 31.12.2021

‘000 nB. ‘000 ne.

MapuyHu cpeacTea B8 6aHKu U B Gpoii B:
- BbAarapcku nesa 186 355
- eBpO 85 2
Canpo kbm 31 nekemspu 271 357

Kbm 31 pexkemspu 2022 r. u kbm 31 gekemepu 2021 r. APYHKecTBoTo HAMa B0KUPaHU NapuyHm
cpeacrsa.

ApyecTeoTo € M3BLPLIMAO OLEHKA Ha OYAKBAHUTE KpPeaUTHU 3arybu BbpXy MapuyHM cpeacrtsa u
napuyHK eksusaneHTM. OueHeHaTa cToMHOCT e B pa3mep nog 0.1% oT 6pyTHata CTOMHOCT Ha
NapuiHUTE CPEACTBa, AeNO3MPaHN BbB GUHAHCOBU MHCTUTYLMU, NOPAAM KOETO e onpeaeseHa Kato
HECBLUECTBEHA U He e HaYuC/eHa BbB GPUHAHCOBUTE OTYETM Ha [lpyKecTBOTO.

13. CobcTBeH KanuTan

13.1. AKuuoHepeH Kanutan

Kem patata Ha oTyeta, [Ipy)KeCTBOTO € € perncrpupaH aKUMOHepeH KanuTan B pasmep Ha 4 782 362
NB., KOMTO ce CbeTom oT 4 782 362 6pos 0BUKHOBEHU aKLMM C HOMMHAAHA CTOMHOCT 1 /IB. 3a BCAKA.
BcuukM akumMm ca OT eAnH 1 CbLUM KNAc M NPeAOCTaBAT eAHAKBM NpaBa Ha aKLMOHepUTe — NPaso Ha
eanH rnac 8 ObwoTo cvbpaHue Ha aKuMOHepuTe Ha [lpy)KecTBOTO, NpaBo Ha nonyyaeaHe Ha
AVBUAEHTM U NPaBO Ha NMKBUAALMUOHEH AAN.

CNUCHKBT € OCHOBHWTE aKUMOHEPK, NpUTexaBsaluy Hag 5 % y4yacTue B KanuTana Ha [JpyxecTsoTo,
CbOTBETHO KbM 31 aekemspu 2022 r. 1 31 aexemspy 2021 . e npeAcTaBeH KaKTo cnegga:

31 pekemspu 31 gekemspu 31 gekemspu 31 AeKemMBpH

2022 2022 2021 2021
Bpoit akuuu %  Bpoit akuum %
MCAT Keitbbn EAL 2398 317 50,15 2398 317 50,15
Apyru uHeecTutopy, 2 384 045 49,85 2 384045 49,85
npuTexasawim nog 5 % ot
KanuTtana
HeTeH 6poit akuun 4782 362 100,00 4782 362 100,00

13.2. Mpemwuiinu pesepen
31.12.2022 31.12.2021

‘000 nB. ‘000 ns.
MpemueH peseps 24 830 24 830
0610 npemueH peseps 24 830 24 830

B npemuitHuA peseps ca BK/IOYEHM MOCTBNAEHUA, NONYYEHU B AONBAHEHUE KbM HOMUHANHATa
CTOMHOCT Ha MbPBOHAYaNHO EMUTUPAHUTE aKLMMU, KaKTO WM npu nocneaBawoTo yYBennyeHue Ha

Kanutana, HamaneHu ¢ perucTpaLMoHHWUTE WU APYrU PErynaTopHu TakCU M CbOTBETHWUTE AaHBUHM
npusmneruu.

MpemueH pesepe ce dopmupa npu npogasmbata Ha cobBcTBeHM aKUMKU Hag HOMMHanHaTa um
CTOMHOCT, KaTo NAallaHWATa BbB Bpb3Ka ¢ 06PaTHOTO M3KynysaHe Ha coBCTBEHKW aKUMKM Ca 3a CMeTKa
Ha pOpMMpaHNA NpemueH peseps.
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13.3. [pyru pesepeun
31.12.2022 31.12.2021

‘000 ne. ‘000 ne.
MpeoueHbYeH peseps 8 236 8 246
Opyru pesepsu 1135 1135
3aKoHOBM pe3sepsu 987 896
0610 apyru pesepsu 10 358 10 277

Apyrute pesepsu, B pasmep Ha 1 135 xun. nB., ca dopmupaHu npu pasnpeaeneHne Ha neuanbute
BbB QOHA pesepBeH, HAAXBLPAAWM 3aKOHOYCTAHOBEHMA MuUHUMYM. Ha O6wo cvbpaHue Ha
aKuuMoHepuTe, NpoBeaeHo Ha 22 oHU 2022 1, e B3eTO pelleHUe HeTHaTa neuyanba 3a 2021 r., B
pasmep Ha 91 xua. nB. aa 6bae pasnpeaeneHa Kato 3aKOHOBU pesepsu.

MsTouHuMLM 33 dopmMpaHe Ha 3aKOHOBWTE pe3epBM Ca Hali-ManKo edHa AeceTa YacT OT HeTHaTa
nevanba, KOUTO ce 3aAeNAT, JOKATO 3aKOHOBMUTE pPe3epBU He AOCTUTHAT eaHa AeceTa UAU NO-rofamMa
HacT OT KanwuTana. 3akoHOBUTE pesepsu MoraT ga 6bAaT U3NON3BaHM 3a NOKPUBAHE Ha 3arybu OT
TEKYLLUMA U NPeAXOAHU OTYETHU Nepuoau.

14. Bb3HarpaxaeHus Ha nepcoHana

14.1. Pa3sxogm 3a nepcoHana

Pa3xoauTe 3a Bb3HarpaXKaeHWA Ha NepcoHana BK/IOYBAT: 2022 2021
‘000 nB. ‘000 ne.

Pasxoau 3a 3annatu (4 187) (4171)

Pasxoau 3a coLmantm ocMryposkm (728) (702)

Mpuxoam OT KOMNEHCMPYEMM OTNYCKU U OCUTYPOBKMUTE BBPXY TAX, 20 (31)

HETHO

Pasxoau 3a nepcoHana (4 895) (4 904)

14.2.  MeHCMOHHM 1 APYIU 33ABMKEHNA KbM NEPCOHaNa W OCUrYPUTENHMU npeanpuATUa

MeHCMOHHWTE 1 APYTY 33AbAKEHUSA KbM NepCoHana, NPU3HaTK B OTYeTa 3a GUHAHCOBOTO CbCTOAHME,
Ce CbCTOAT OT CNRAHUTE CYMM:

31.12.2022 31.12,2021

‘000 nB. ‘000 ne.
Terywm:
3a4b/IKEHNA KbM NEPCOHaNa 3a Bb3HArpaKaAeHMA 309 314
33ALMKEHNA KbM OCUTYPUTE/THW NPeanpPUATUA 389 162
Apyry KPaTKOCPOYHM 334bAMKEHUA KbM NEPCOHaNa 199 219
MnaHose ¢ geduHuparmn goxoam 7 7
TeKylwu NEHCMOHHU U APYrY 33 bIKEHUA KbM nepcoHana 204 702

Tekywure 3afb/mKeHWA KbM  MepcoHana MNpeACTaBAABAT  3aAbAXeHuaTa  3a TPYA0BK

Bb3HarpaxAeH1A KbM Kpas Ha OT4eTHUA nepuog — 31 AeKeMBpHM, KOUTO ca ypedeHu A0 AaTaTta Ha
“3aaBaHe Ha oTyeTa.

Apyrv KpaTKOCPOYHU 33AbL/MKEHUA KbM MEPCOHaNa Bb3HWUKBAT NaBHO BbB BPB3KA C HATPynaHu
HEeMU3N0/13BaHM OTNYCKM B KPaA Ha OTYETHUA Nepuoa,.

CornacHo MsnckBaHWATa Ha Kogekca Ha TpyAa Npu NpeKpaTABaHe Ha TPYA0BOTO NpaBOOTHOLLIEHME,
C/I€A KaTO CNYMWTENAT e npuAaobun NpasBo Ha NeHCUs 3@ OCUIYpUTeNeH CTaX U Bb3pacT,

ApyecTBoTO e 3aAbAKEHO Aa My M3nnaTH obesleTeHre B pasmep A0 WecT bpyTHU paboTHu
3annatu.
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ApYKecTBOTO e HAYMCAUNO NPaBHO 3aAb/MKEHME 33 M3nnaijaHe Ha obesweTeHnn Ha HaeTuTe Anua
NP1 NEHCUOHWPaHe B CbOTBETCTBUE C U3MUCKBaHMATA Ha MCC 19 ,[loxoau Ha Haety ua” Ha eamH
CNYXUTENI, KOMTO € B NEHCUOHHA Bb3PACT U 334b/KEHNETO € NOCOYEHO KaTo KpaTKocpouHo. Mopaau
HWCKaTa CpefHa Bb3pacT Ha NepcoHana, W uncaTa Ha TaKbB 3a NEHCUOHMpaHe npes cneapatwiurte
NeT roAuHu, [pyXecTeoto He e HAYUCAMAO APYro NpaBHO 334b/XKEeHMe 3a u3nAalaHe Ha

obeslieTeHMA Ha HaeTUTe LA NPU NEHCMOHUPaHe Ha Gasa MPOrHO3HW NAALWAHUA 33 cneppaluUTe
neT roguHu.

AbmkumuTe cymn no NnateH roamleH OTAYCK, OYaKBaHW A3 BbAAT 3annaTeHu Ha CAYKUTENUTE B
3amAHa Ha TPYA3 UM 32 U3MUHA/IUA OTYETEH NEPUOA Ca KaKTO Creaga:

31.12.2022 31.12.2021

‘000 ns. ‘000 ns.

B HauanoTo Ha nepuoaa 219 189
HauucneHu 199 219
U3nnateHn (219) (189)
B KpaA Ha nepuoga 199 219
15. TbpProBcKU M Apyru 3sagbmKeHus

31,12.2022 31.12.2021

‘000 ne. ‘000 ns.
Tekywm:
TbproBecKU 3aabAKeEHUA 1207 769
®PuHaHCOBM nacusm 1207 769
®uHaHcupaHe 3a [1A 9 12
Mpuxoam 3a 6vaeLm nepuoam 888 1134
MonyyeHu aBaHCK OT KAMEHTH 111 88
LaHbuHM 334bKeHMA (C M3KNKOYEHNE Ha AaHbLYM BBPXY 40X0A3) 371 130
HeduHaHcoBM nacuem 1379 1364
TeKyLUM TbProBCKKM U APYru 334 b/IKEHUA 2 586 2133

HeTHata 6anaHcoBa CTOMHOCT Ha TeKyLMTe ThPrOBCKU 1 Apyri 33/ib/KEHUA Ce NMPUMeMa 33 pasymHa
npubnusuTenHa oueHKa Ha cnpaBeaAMBaTa UM CTOMHOCT.

MNpusHaTuTe npuxoam 3a 6baeLm Nepuoam ce OTHACAT 3a NpeannaTeHa peknama.

3a 2022 r. npe3 ortyeta 3a nevyanbata UAm 3arybata u apyrua BceobxsateH Aoxom ca npusHaTH
ApUXoau OT GUHAHCMPaHMA 33 AKTUBU B Pa3mep Ha 3 XUJ. JiB. (2021 r. - 3 xun. ns.). NpuxoguTe ca
NPU3HaTK NPONOPLMOHANHO Ha CPOKA Ha NONIE3EH MUBOT Ha 3aKyneHuTe bUHaHCMpPaHK aKTUBMN.

TexywuTe AaHBYHW 334BAKEHUA UMAT CNIeAHUA XapaKTep:
31.12.2022 31.12.2021

‘000 ns. ‘000 ns.
JaHbk Bbpxy AobaseHaTa CTOMHOCT 251 96
Apyrvi antepHaTUBHU AaHbUM 1 -
JaHbum BbPXY A0X0AUTE Ha PU3UYECKM Auuya 119 34

371 130
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16. Mpuxoau ot npogaxbu

MpuxoanTe OT Npogax6yu Ha [pYKeCTBOTO Ca U3LAN0 GOPMUPAHM OT NPeaOCTaBAHUTE PEKNaMHMU,
MHOOPMALMOHHU 1 TEXHUYECKM YCAYTH, CBBP3aHU C NOAAPBIKKATA Ha yeb-caiiTose.

MpuxoauTe OT NPoAAKOM Ha ycayrv moraT Aa GbAAT aHAAM3UPaHH, KAKTO Chesgsa:

16.1. Mpuxoam ot npoaaK6m no BUA Ha ycayra:

2022 2021
‘000 ns. ‘000 ns.
PeKknamHu 1 NMUEH3UOHHM YCAYTK 7 801 8 095
ALMUHUCTPATUBHU U TEXHUYECKM YCAYTU 146 157
WHbopmaumoHHu yenyru 52 45
[Apyru npuxoau ot npoaaxbu 1 -
8 000 8 297

16.2. TMpuxoam ot npopax6u no KaHanu 3a npogakba:
2022 2021
‘000 ns. ‘000 nB.
Mpuxoau oT AUPEKTHU KAUEHTH 6352 5966
MpuxoAam OT PeKNamMHM areHLMK 1647 2331
Mpuxogu oT HaceneHueTo 1 -
8 000 8 297

16.3. MMpuxoam ot npogam6m no reorpadcku permoHu:

B 3aBMCMMOCT OT reorpadckus NPU3HaK Ha USTOYHMLMTE Ha MPUXOAM — NPUXOAUTE OT npoaaxeéu ot
KNMEHTW U3BBH CTpaHaTa ca 13,23% ot obwute 33 2022 r. (3a 2021 r. — 2,70%).

17. Apyru npuxogamn

Lpyrute npuxoau Ha JpyKecTBOTO BKAIOYBAT:

2022 2021
‘000 nB. ‘000 ne.
Mpuxoaun ot duHaHcUpaHua 956 1685
Mpuxoau oT npoaarkba Ha akTUBM - 17
Mpuxoau OT HeycToiiKM C 0Be3leTUTeNeH XapaKTep 1 14
Apyrv npuxoam, Hecsbp3aHu ¢ NnpoAaK6u 16 57
973 1773
MpuxoauTe OT GUHAHCMPaHUA UMAT CheAHNA XapaKTep:
2022 2021
‘000 ns. ‘000 ne.
®uHaHcMpaHK1A 3a 3anassBaHe Ha 3aeTocTTa 791 1682
PuHaHcupahua no ,lMporpama 3a KoMMeHcupaHe pasxoauTe Ha 162 -
HeBUTOBM KpPaitHM KAMEHTU Ha eNeKTpuYecKa eHeprus”
®uHaHcupaHua 3a AMA 3 3
956 1685

Mpes oT4eTHMA ¥ npes npeaxoAHuA nepuop, JpyKecTsoTo e KaHaMAaaTcTBano u e oaobpeHo 3a
duHaHCcUpaHe No BbBEAEHMTE OT NPaBUTEACTBOTO Ha Penybnuka Bbarapus mMepKku 3a 3anassaHe Ha
33€TOCTTa Ha CAYMUTENUTE CU NO BPeMe Ha Kpu3aTa MopoAeHa OT M3BLHPEAHOTO MOJIOMKEHUE U
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enugemnyHata obcraHoska ot COVID-19. Mpe3z oTuyeTHus nepuos e npusHano npuxoau ot
$UHAHCWUPaHUA — onKUCcaHK no-rope — o61Wo B pasmep Ha 791 xun.ne. (3a 2021 r. - 1 682 xun.ns.).

18. Pasxoau 3a marepuanu

Pasxoaure 3a maTepuanu BKAOYBAT:

2022 2021
‘000 ns. ‘000 ne..
AbAroTpaitHu akTMBM Nog, CTOWHOCTHUA Npar (53) (7)
FopuBa (51) (43)
TexXHUYECKN KOHCyMaTuBn (18) (19)
KaHuenapcku matepuanu (9) (8)
PexnamHu matepuanu (7) (5)
Pe3epBHM YacTu 33 aBTOMOBUAN - (1)
Apyru pasxoau 3a matepuanu (12) (10)
(150) (93)
19. Pa3xoau 3a BbHWHM ycayru
PasxoauTe 3a BbHLIHM YCYri BKAIOYBAT:
2022 2021
‘000 ns. ‘000 ns.
Pa3xoau 3a pasnpocTpaHeHue Ha TeneBU3UOHEH CUTHAN (1143) (914)
Pa3xoAu 3a aBTOPCKM Bb3HArpa)KaeHMa U NPasa 3a M3buBaHe (435) (472)
PexuiiHu pasxogu (372) (209)
Pasxoau 3a u3paboTka Ha penopraxu u npegasaHua (240) (252)
Pa3xoau 3a peknama (177) (297)
Pasxoau 33 cb6utHa (125) (92)
NHOOPMALIMOHHW U NMLEH3NOHHM TaKCH (100) (115)
Pa3xoau 3a UHTepHeT (97) (76)
AbBoHameHTH (85) (70)
Pasxoau 3a oTneyatsaHe Ha cnucaHue (84) (74)
KOHCYATaHTCKM YTy U KOMUCUOHHM (60) (42)
Pasxogu 3a TenedoHn (43) (41)
Pa3xoau 3a Haemu (32) (53)
Pasxoau 3a peMOHT U noaapbKKa (27) (23)
3acTpaxoBKu (21) (17)
Kypwepcku yenyru (15) (15)
ANTEPHATUBHU AaHBLUM U aaMUH. Takcu (12) (10)
MoAapbLKKa Ha UHTEPHET NPOeKTH (7) (4)
Apyru pasxoam 3a BLHWHM YCAyru (71) (72)
(3 146) (2 848)

HauucneHoTo Bb3aHarpamaeHue 3a HesaBuCMM $uHaHcoB oauT 3a 2022 r. e B pasmep Ha 37 xu. f..
(sa 2021 r. - 28 xun.ns.). Mpes roguHaTa He ca npeaoCTaBAHM AaHBYHW KOHCYATALMW MAU Apyru

YCAIYri, HECBBP3aHU € oAnTa. HacToALIOTO OMOBECTABAHE € B U3Mb/AHEHME Ha USUCKBAHMATA Ha il
30 ot 3akoHa 3a CYEeTOBOACTROTO.



WuBecrop.Blr AL,
MHavBsmuayaneH ¢uHaHcos oTyeT
2022,

20. 3ary6a ot npogax6a Ha HeTeKyLM aKTUBK

Mpuxoam ot npoaamba
banaHcoBsa CTOMHOCT Ha NPOAaAEHUTE HETEKYLLM aKTUBM
3ary6a ot npogax6a Ha HeTeKyLM aKTMBY

21. Apyru pasxogun

Apyrute pasxoau Ha [ py<ecTBOTO BKAKOYBAT:

(Pasxoau)/ Mpuxoam 3a obesLeHKa M OTNUCBAHE Ha B3EMAHMA
BRIIOYUTENHO NpensyncneHn cornacio MC®O 9, HeTHo

Pasxoau 3a obesueHKa Ha MHBECTULMM B AbLLEPHU ApyxecTea
Pa3xoau 3a HeycToMKu

KomaHauposku u caymebHu nbTyBaHuA

lpeACcTaBUTENHM 1 COLMaNHM pasxoam

Pasxoau 3a papexus v Harpagu

Apyru pasxoam

!

22, PUHAHCOBYM NPUXOAM U pasxoau
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2022 2021
Xun. ne. XUA. nB.
- 220

- (1963)

- (1743)

2022 2021
‘000 ns. ‘000 ns.
(874) (738)
(244) -
(19) (119)
(18) (14)
(13) (24)

(4) (4)

(9) (2)
(1181) (901)

PrHaHCOBMTE pa3xoAu 3a NPeACTABEHUTE OTYETHU nepuoan morat aa 6bgaT aHaAu3MpaHu, KakTo

cnepga:

Pa3sxoau 33 AMXBU NO GUHAHCOB NUBUHT

BaHKOBM TaKkcK M KOMUCUMOHHYU

PasxoAu OT npomaHa Ha BanyTHUTE Kypcose

Pasxoau 3a IMXeM No onepaTUBEH AMU3UHT

Pa3xoau no 3aemu, oTynTaHM no amopTu3MpaHa CTOMHOCT
®duHaHCcoBM pa3xogm

2022 2021
‘000 ns. ‘000 ns.
(21) .

(8) (9)

(7) (2)

(6) (8)

& (4)

(42) (23)

(PUHAHCOBUTE NPUXOAM 33 NPeACTaBEeHUTE OTYETHU nepuoamn morat ga 6bAaT aHaNM3MpaHuM, KakTo

chepga:

Mpuxoau ot nnxem
Apyrn duHaHcosu npuxoam
®uHaHcoBM npuxoau

2022 2021
‘000 ns.. ‘000 ns.
940 907

18 40

958 947
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23. Pasxoau 3a faHbuy BbPXY A0X0A3

OuakBaHuTe pasxoAM 3a AaHbUM, 633vpaHn Ha NpUNoMKUMaTa AaHbyHa cTaska 3a Bbarapua B
pasmep Ha 10 % (2021 r.: 10 %), u AeicCTBUTENHO NpU3HaTMTE AaHBUYHKW pas3xoau B nevanbata MK
3arybarta morat ga 6bAat paBHEHM, KaKTo cnepga:

2022 2021
‘000 ne. ‘000 ns.
Meyanba npeamn paHLYHO oBnaraHe 197 144
JaHbyHa cTaBKa 10% 10%
OuakeaH pasxog 3a AaHbLy BbPXY A0X0A3 (20) (14)
HaHbyeH edekr oT:
YBeM4eHUA Ha PUHAHCOBUA PE3YATAT 33 AAHBYHM LEAM (174) (323)
HamaneHus Ha GpuHaHCOBMA pesynTaT 3a AaHbYHM uenu 75 232
Tekyuy pasxog, 3a AaHbUM BbPXY A0X0AA (119) (105)
OtcpoueHuTe faHbYHM NpUXOaM
Bb3HMKBaHe 1 0BpaTHO NposBAEHWE Ha BPEMEHHM pasnuku 106 52
Pasxoau 3a gaHbumM BBPXY AOX0Aa (13) (53)

MoscHeHwe 10 npepocTasa uHbopmauus 3a OTCPOYEHUTE AAHBYHU aKTUBU M NaCUBMU.
24, ioxoA Ha akuua U AMBUAEHTU

24.1. [oxoa Ha aKuus

OCHOBHUAT AO0XOZ, Ha aKUMA € M3YMCNEH, KaTo 33 YMCAUTEN e W3MON3BaHa HeTHaTa nevyanba,
noAnexawa Ha pasnpegeneHue mexay akuuoHepuTe Ha JpyKecTBoTo.

CpeaHo npeterneHuaT Gpoil akumm, M3NON3BaH 33 M3YMCAABAHETO HA OCHOBHMS [0X04, Ha aKums,

KaKTO U HeTHaTa nevanba, nognexalla Ha pasnpeseneHue Mexay npuTemaTenute Ha oBUKHOBEHM
aKUMK e NpeACTaBEH KaKTo cneasa:

2022 2021
Meyanba, noanexalya Ha pasnpepeneHue (8 sis.) 184 000 91 000
CpeaHo npeterneH 6poit akuum 4782 362 4782 362
OcHoBeH poxop Ha aKums (B /iB. 33 aKLUA) 0,04 0,02

24.2, [OusugeHTtH

Mpes 2022 r. u 2021 r. [pyKecTBOTO He e usnnawano AUBUAEHTU Ha ceouTe coberseHuuu. B ceoa
AOKNaA, pbKOBOACTBOTO Ha [lpysKeCTBOTO He NpeAnara UsnnalLaHe Ha AuBnaeHTU 33 2022 r.

25. Caenku cbe cBbP3aHK Anua

Cebp3aHuTe nuua Ha [pyKecTsoTo BKAlOYBAT cobCTBEHMUMTE, AbWEPHU M acoLMUpaHm
NPEANPUATURA, NPEANPUATMA NOA OBLL KOHTPO, KaKTO U K/IOHOB YNPaB@HCKU NepCoHan.

B pamkuTe Ha HOpmanHaTa cTonaHcka aeitHocT ce OCbLLECTBABAT PeauLa CALNKU MEXAY CBbP3aHu
avua. ,UHBeectop.br Afl peknamupa AeiHOCTTa cu Ha caiiToseTe Ha ObUEPHUTE CU OpyKecTBa U
NPEAOCTaBA TEXHWYECKM YCAYrU 3a NOAAPBIKKA Ha WHTEpHeT-caifToBeTe Ha OblLEpHUTE CH
APY)KecTsa nog, Gopmata Ha aMUHUCTPUPaHe, MOZEPaLUa U AU3aiH, NporpamupaHe, NoAroToBKa 1
ynpasfieHne Ha 6aHep-nosuumM, 6paHaMpaHe, MapKETUHIOBM Npoy4ysaHWA U  aHanusm,
OpraHu3aUMOHHN U 3aAMUHUCTPATUBHU YCAYTU.

AKO He e U3PMYHO YNOMEHATO, TPaH3aKLMUTE CbC CBbP3aHM JIMLA He ca U3BBPLUBAHW NPU CreLuanHu
YC/I0BMA 1 He Ca NPefoCTaBAHU UM NONYYABAHU HUKAKBU rapaHLyu.
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25.1. Cpenru cbe cobCTBEHMUMTE

MonyyeHn saemu

Pasxoau 3a AMxeu No NoayyeHu 3aemu
MnateHu nonyyeHu saemu
MnateHu NMxsu No NOAYYEHW 3aemu

Mpopamba Ha ycnyru
MpepocraBeHu npasa 3a U3NbYBaHE
MpenocraBeHn peknamum yeayru

Mokynku Ha ycayru
Pasxoau no pasnpoctpaHeHue Ha TB curHan
Apyru ycayru

25.2. Cpenkv ¢ AbLEepHU NpeanpusaTus

MpepocraBeHn 3aemu

MpegocTaseHu 3aemu

MnaTeHW npeAoCTaBeHy 3aemu

Mpuxoamn oT NMXBM NO NPEAOCTaBEHU 3aemu
MocTbnnenna no aorosopu 3a HoBauuA

Mpopaxba Ha ycnyru
PeknamHu ycnyru

N3BbpLIEHO TEXHUYECKD, aAMUHWUCTPATUBHO, MAaPKETUHIOBO M

TbProBcKo obcnykBaHe

MNMoKkynku Ha ycnyru

Peknamnu ycayru u matepuanu

PeknamHo obcnykeaHe 1 xapayepHa noaapbKKa
MpaBo Ha non3saHe Ha 6paHA, 3a cbbUTUA

Apyru yenyru

25.3. Caenkm cube CBbP3aHM AMua nog, obuy, KOHTpOAn

Mpopax6a Ha ycayru
Peknamuu ycnyru

MoKynKM Ha CTOKU U ycayru
Yenyru no ynpasneHue
MpeacrasutenHun pasxoam

2022
‘000 ne..

35
28

(27)
(4)

2022
‘000 ns.

(1404)
110
933

70

661
120

(127)
(15)
(3)
(3)

2022
‘000 ns.
13

(6)
(1)

69

2021
‘000 nB.

(1)
(147)
(10)

35
29

(27)

2021
‘000 ne.

(1553)
465
895

1000

944
154

(154)
(15)
(6)

2021
‘000 ne.

22

(6)
(1)
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25.4. Cpenku c pyrv CBbp3aHu nuLa

2022

‘000 ne.
MpeaocraseHu 3aemu

MprxoAu OT AMXBU NO NPEOCTABEHU 33EMM 1
MoKynKu Ha cTOKM U ycnyru

Jpyru pasxoau (7)

25.5. Caenku c KAKUOB ynpasAeHCcKu nepcoHan

70

2021
‘000 nB..

(3)

KNtouoBuAT ynpaBneHcku nepcoHan Ha J[pymwecTBOTO BKAKYBA YNEHOBETE Ha CbBeTa Ha

AVpeKTopuTte, YNpaBWUTENHWA CbBeT M Haa3opHMA CbBer. BbaHarpaxkaeHuaTa
YNPaBAeHCKN NepcoHan BKAOYBAT CNeAHUTE pasxoam:

Ha Knw4oBwmAa

31.12.2022 31.12.2021
‘000 ns. ‘000 ns.
KpaTKocpoyHu Bb3HarparaeHusa:
3annatu (32) (32)
Pasxoaum 3a coumantu ocuryposkm (4) (4)
06110 KPATKOCPOUHM Bb3IHArpaXAeHUA (36) (36)
26. Pa3uertu cbe cBbP3aHM AMLA B Kpas Ha roguHaTa
26.1. [bAroBv MHCTPYMEHTU NO aMOPTM3UPAHA CTOWHOCT
31 pekemepu 31 pekemspu
2022 2021
‘000 ne. ‘000 ne.
Hertekywu B3emaHusa or:
- AblWepHu NpeanpuUATUA, HETHO 6610 5506
0610 HeTeKyLM B3@MaHWA OT CBbP3aHM IULA, HETHO 6 610 5 506
Tekywu B3emaHus ot:
- cOBCTBEHULM, HETHO 86 65
- AblUEPHU NPeanpPUATMA, HETHO 10 872 10481
- APYr1 CBBbP3aHN nUa nog obL, KOHTPON, HETHO - 12
-ApYru cBbp3aHu AMLa, HEeTHO 9 9
0610 TeKylLM B3EMaHUA OT CBbP3aHN NULE, HETHO 10 967 10567
06110 B3eMaHWA OT CBbP3aHM IULA, HETHO 17 577 16 073
06110 B3emaHuA OT CBbP3aHM Auua, 6pyTHa cyma npegu 20002 17 610
obezueHKa
QOuakBaHu KpeaWTHM 3arybu W 3arybu ot obesLeHKa (2 425) (1537)
O6wi0 B3eMaHusA OT CBbp3aHK MLa 17 577 16 073

HeTekyliute B3emaHna OT AblLEpHU NPeAnpPUATMA B pasmep Ha 6 610 xun. AB., B TOBa YMCAO NUXBU
1 029 xun. ns. ca oT npegocraseHn oT [pyKecTBOTO TbProBCKU 3aeMU C 5-roguwieH cpok Ha

noracAsaHe npu 4,3 % rogvwiHa NMxBea.

Texywute B3eMaHus OT cobcTBeHULM B pasmep Ha 86 XUA. /IB. Ca TeKyLum TbProBCKM B3eMaHuA

’

CBBP3aHU € NPeAoCTaBeHu yenyrv No NpeaocTaBeH Npasa 3a u3nbysaHe Ha TB nporpama.

TekylwmTe B3eMaHWA OT AObLUEPHU NPeAnNPUATUA B pasmep Ha 10 872 xun. ns.

XapaKTep:

umaTt cneaHua

® TBHProBCKM B3eMaHWA OT 06UYaiiHa AeliHOCT B pasmep Ha 2 252 XuUA. N1B. HETHO ces, obe3ueHKs;
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¢ MNPeAoCTaBeH KpaTKOCPOYeH 3aem B pasmep Ha 553 xua. ne. HeTHO cnep obesleHKa, B ToBa

4MCN0 Anxeu — 115 xun. 8. Npu roauwHa nuxsa 4,5% CbC CPOK Ha NoracABaHe Ao 31 nekempu
2023 r.;

® B3E@MaHWA, CBbP3aHK C A0roBOPU 3a HOBaLKA — 8 067 X1/, /iB., HETHO creg o6e3sueHKa.

TekywmTe B3emMaHWA KbM APYrn CBbP3aHM AU, B pasmep Ha 9 xun. nB., HeTHO cneq obesLeHKa
UMaT cneHWA xapakrep :
® NPeAOCTaBEH KPAaTKOCPOUYEH 3aem B pasmep Ha 9 XuA. /IB. NPU roAULLHA AUMXBA 5% Cbe CPOK
Ha noracasaHe 8o 31 aekemspu 2023 r.
26.2. [1b/roBu MHCTPYMEHTH MO CNPaBEeA/IMBA CTOWHOCT npe3 neyanbara unum 3arybara

CroiHOCT Ha ¢duHaHCOBUTE aKTMBUM nO CnpaBeAnuBa CTOMHOCT npes nevanbata uau sarybara e
npeacraseHa, KakTo cnepnga:

31.12.2022 31.12.2021

Xun. ne. Xun, n..

HeTekylLn AbnroBu MHCTPYMEHTU 8044 7517
060 ABArOBM MHCTPYMEHTU no cnpaBejnnBa CTOMHOCT npes 8044 7517

neyanbara unm s3arybara

A®bArosu UHCTPyMeHTU No cnpaseanusa CTOMHOCT Npe3 neyanbara unu 3arybaTta ca JeHOMUHUPaHU
B BbArapcku nesa. Cnpaseanmsata MM CTOMHOCT @ onpeaeneHa no pelueHue Ha ynpaBUTeNHUA CbBET

Bb3 OCHOBA Ha TEeXHWKM 3a oueHABaHe. (BX. MoacHeHue 32).

WHbopmauma 3a ekcnosnumaTa Ha [IpyIKEeCTBOTO KbM KPEAUTEH PUCK W OLeHKa Ha cnpaseanusuTe

CTOMHOCTU € BKAtoYeHa B MoacHeHua 31.1.2 1 32.1.

26.3. O6esueHKa Ha B3eMaHMA OT CBbP3aHM nvya

M3ameHeHueTo B 0besueHKaTa Ha B3emaHuATa OT CBbP3aHM nuua moxe Aa 6bae npeacTtaBeHo Mo

CNeAHUA HauuH:

31.12.2022 31.12.2021

‘000 ns. ‘000 ns.

Canpo Kem 1 sinyapu (1537) (929)
3aryba ot obesueHKa (893) (623)
BbacraHosAasaHe Ha 3aryba ot obesLeHKa 5 15
Cango kvm 31 gexemspm (2 425) (1537)

26.4. 3agbmKeHus Kbm CBbp3aHu nua

3afbmKeHuATa KbM CBbP3aHW UL BKAKOYBAT CNeAHUTE 3a4bAKEHUA:
31 pekemepu

31 pexkemepu

2022 2021
‘000 nB. ‘000 ns.
Tekywm
3aAbAKEeHUA KbM:
- cobeTBEHUUM 3 -
- AblUEpPHU NpeanpuUATUA 3062 2992
- APYr1 CBbP3aHKM nLa nod o6 KoHTpon - 15
- KNHOYOB YNPaBAeHCKKM NepcoHan 2 2
- APYTU CBBP3aHU AnLa 3 -
0610 TEKYLLM 33aBIKEHUA KbM CBbp3aHM AMua 3070 3 009
060 3aAbAKEHUA KbM CBbP3aHK T TE] 3070 3 009
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TekylnTe 33b/IKEHUATa KbM AbLLEPHU NPeANpUATUA B pasmep Ha 3 062 xun. NB. UMaT creaHun
Xapakrep:

®  KPaTKOCPOYHW 33A4b/XKEHWA NO A0roBOPM 33 LECHU B pasmep Ha 2 610 XMA.NB Cbe CPOK Ha
noracaeaHe o 31 nekemspu 2023 r.

¢  TbProBCKW 3a4b/IXKEHMA NO NONYYEHU aBaHCU U YCAYrU — 452 Xun. ns.

TekyluTe 33agb/MKEHMA KbM KAIOYOB YNpPaBAEHCKM NepcoHan NPeACTaBNABaT 3a4b/AXMeHUs 33
KPaTKOCPOYHU Bb3HarpamAeHus B pasmep Ha 2 Xwi. ns.

TekyluTe B3eMaHNA U 3aABMKEHNA OT/KbM CBbp3aHUTe NpPeAnpuATMA Ce NoracABaT B PamKMUTe Ha
HOpManHaTta TbproBcKa AeMHOCT.

27. PaBHeHMe Ha 3aab/KeHuAT], NpousTUYaLLyM oT puHaHCcoBa AeUHOCT

MpomeHuTe B 3aAb/MKeHUATa Ha [lpyKecTBOTO, NPOM3TUYALLM OT duHaHcoBa peitHocT, morat Aa
6baaT knacuduUMpaHK, KaKkTo cnegga:

Ovarocpounn KpaTkocpouHu  3agbaweHus no Obwo

3aemMu 3aemu JIN3UHTOBMU
A0roBOpHU
XMA. NB. XuA. nB. XWA. AB. XuUA. nB.,
1 AaHyapu 2022 . - - 331 331
MapuyHu notoum:
MNnawaxHuma - - (211) (211)
HenapuuHu npomenu:
HoBoBb3HUKHanu - - 436 436
HauncnasaHe Ha nuxsu - - 27 27
Opyrn usmeHeHua* - - (17) (17)
31 pekemBpu 2022 r. - - 566 566

* [lpyrute n3ameHeHMA BRAKYBAT M OTCTBLNKUTE MO AOFOBOPUTE 33 OnepaTUBEH AUSUHT.

Avnrocpounu KpaTkocpouHu  3agbakeHus no O6wo

3aemMu 3aeMu JIM3UHTOBM
AO0rosopu
Xun. nB.. XUA. nB. XWN. AB. XuA. nB.,
1 anyapn 2021 r, - 156 449 605
MNapuyHK noTouu:
Mnawaxuma - (157) (79) (236)
HenapuuHu npomenu:
OTtnucaHu 3aabnKeHns - - - -
HauncnasaHe Ha nuxsu - 1 8 9
Apyru usmeHeHua* - - (47) (47)
31 pekemepu 2021 r. - - 331 331

* Apyrute U3mMeHeHMA BKIOYBAT U OTCTHNKUTE NO A0roBopuTe 33 OnepaTUBeH AU3UHT.
28, besHanuuHu caenkn
Mpe3 npeacrtaseHUTe OTYETHU nepuoaun [pyecTtBoTO HE € OCBLLECTBUNO UHBECTULMOHHN K

d)MHEHCOBH CAENKW, NPU KOUTO He ca U3NOAN3BAHM napuM WAW Napu4yHM eKBUBAAEHTM M KOUTO He ca
OTpa3eHu B OTYeTa 3a NapU4HUTE NOTOLM.
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29. YCNOBHM aKTUBU M YCNOBHU NacuBu

73

[lpY)KecTBoTO € Noeno aHrakMMeHT 3a 6aHKOBa rapaHumMa Ha AbliepHoTo apyectso ,bpang Hio

T

Aanbc” EOO/ Ha CTOMHOCT OT 5 XxuA. B,

Kbm faTtaTta Ha W3roTeAHe Ha HacToAWKA d)MHaHCOB OTYET, He Ca HaAWYHKM OpYrKu YCNOBHU

330bMKEHUA M/UNN aHTAMUMEHTH.

30. Kateropuu ¢puHaHcosu akTMBM U nacusm

banaHcosUTe CTOHOCTU Ha UHAHCOBMTE aKTMBM M Nacueu Ha [lpymecTsoTo MOraT Aa 6baar

npeacrtaeeHu B ciegHuTe KaTeropum:

PUHAHCOBMW aKTUBK

MoacHeHune 31.12.2022 31.12.2021
‘000 ns. ‘000 ns.
AbNroBM MHCTPYMEHTU MO aMOpPTU3NUPaHa CTOMHOCT
TbproBCcKM B3EMaHMA U ApYr1 B3emaHus 11 816 2232
BsemaHua oT cBbp3aHmM Anua 26.1 17 577 16073
MNapun ¥ NapuyHK eKBUBaNEHTH 12 271 357
dBAroBu MHCTPYMEHTH NO CnpaBeanvBa CTOMHOCT B
neyanbara unu sarybara
BsemaHuA OT cBbp3aHu Auua 26.2 8 044 7517
06w pUHaHCOBM aKTUBU 26 708 26179
®uHaHCOBU NacuBm MosacHeHHne 31.12,.2022 31.12.2021
‘000 nB. ‘000 ns.
®UHAHCOBM NacvBM, OTYMTaHM noO amopTu3upaHa
CTOMHOCT:
THProBCKU U APYru 3aabAKeHun 15 1207 769
3a4b/MKEHUA KbM CBbP3aHM 1A 26.4 3068 3007
4275 3776

Bukte MosacHeHwe 4.13 33 uHdOpMauUMA OTHOCHO CYETOBOAHATA MONUTMKA 32 BCAKa KaTeropwus
duHaHCOBU MHCTpyMeHTW. OnucaHue Ha NOAWUTUKATA U LuenuTe 3a ynpasBieHWe Ha pPuCKa Ha
LpyKecTBoTO OTHOCHO GUHAHCOBUTE WHCTPYMEHTU e NpeacTaseHo B MoacHeHue 31,

31. Puckose, cBbp3aHm ¢ duHaHcoBUTE UHCTPYMEHTH
Llenu u nonnuTrKa Ha pLKOBOACTBOTO NO OTHOLIEHUE ynpasneHue Ha pucka

APYEeCTBOTO € M3N0MEeHO Ha PasAuuHu BUAOBe PUCKOBE NO OTHOLWEHWE Ha GUHAHCOBUTE CM
MHCTPYMEHTU. 3a noBeve UHPOPMALIUA OTHOCHO GUHAHCOBUTE aKTUBM M NACMBM NO KaTeropuu Ha
ApyxectBoTo BuKTe MoscHeHue 30. Hali-3HauyumuTe GUHAHCOBU PUCKOBE, Ha KOWUTO € U3NOMKEHO
ApyecTsoTo ca nasapeH pUCK, KPeauTeH PUCK U NNKBUAEH PUCK.

YnpaBneH1eTo Ha pucka Ha JIpyecTBOTO ce OCbLLECTBABA OT YNeHOBE Ha YnpasuTenHua cueer.
MpropuTeT Ha PBKOBOACTBOTO € A3 OCUIYPU KPAaTKOCPOYHUTE W CPEaHO CPOYHM NapUYHKU NOTOLM,
KaTO Haman u3faraHeTo cu Ha GMHAHCOBM Nazapu. [BLATOCPOYHUTE (UHAHCOBM WHBECTULMM Ce
YNpaBAABaT, Taka Ye Aa UMaT AbArocpoYHa Bb3BPaLLAEeMOCT.

ApY»KecTBoTO He ce 3aHMMaBa aKTUBHO C TbPryBaHETO Ha GUHAHCOBM aKTUBY 33 CNEKYNaTUBHU Lienu.

Haii-cbliiecTBeHMTE (UHAHCOBU PUCKOBE, Ha KOUTO € U3NIOKEHO JPYKECTBOTO, Ca ONUCaHM no-pony.
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31.1. AHxanu3 Ha nasapHMUA pUCK

BcneAcTeue Ha M3NON3BAHETO Ha (UHAHCOBM MHCTPYMEHTU JpYSKECTBOTO € U3N0MEHO Ha nasapeH

PUCK 1 MO-KOHKPETHO Ha PUCK OT NMPOMEHY BbB BaNyTHUA KYPC, KOBTO Ce ABLAKM Ha OnepaTUBHaTa
AeiHoCT Ha [lpy»ecTBoTo.

[pYKeCcTBOTO He e WM3NOKEHO Ha /JIUXBEH PUCK, Tbil KaTo HAMA OUHAHCOBU UHCTPYMEHTU ¢
MPOMEHNNB NIMXBEH NPOUEHT. MoAnTUKaTa Ha [pyKeCTBOTO OTHOCHO YNpPaBAeHWETO Ha NUXBEHUA

PUCK € A3 ynpasnsasa pasxoAuTe 3a /MXBM YPE3 W3MOA3BaHE Ha GUHAHCOBU WMHCTPYMEHTU C
GUKCUMPaHU NTMXBEHU NPOLEHTH.

ApyecTBOTO He e U3NOXEHO Ha PUCK OT NPOMAHATA HA KOHKPETHU LLeHM, Thii KaTO HAMA duHaHcoBM
aKTUBK, TbPTYBaHW Ha peryaupaH nasap.

31.1.1. BanyteH puck

Mo-ronamara uacT OT caenkuTe Ha J[pyKecTBOTO ce OCbLIECTBABAT B ObArapckuM nesa.
HyXaecTpaHHUTe TpaH3akuuu Ha JpyKecTeoTo ca AEHOMWHUPAHK TNaBHO B eBpo. BanyTHUAT Kypc
nes/eBpo e ¢uKcumpaH Ha 1.95583, nopaau KOeTo BAaNYTHWMAT PUCK, NPOU3TUYALL, OT eBpOBUTE
€KCNo3uuun Ha [pyHecTBoTo, € MUHUMaNeH.

Tbi1 KaTo 6BArapCKUAT NEB € PUKCUPaH KbMm €BPOTO M [lpyKecTBoTO NpeacTass ¢UHAHCOBUTE Cu

OT4yeTn B GbHFapCKH NEBA, BANYTHUAT PUCK e CBBbP3aH eAUMHCTBEHO C BanyTuTe, pasnnM4Hu OT eBpO U &
OLEHEH KaTo MUHUMaEH.

Cnegpawara Tabnmua o606Wwasa ekcnosuumaTa Ha Jpy>XecTBOTO Ha BaNyTeH pUCK KbM 31 AeKkemBpu
2022 r., cootBeTHO 31 aekemspu 2021 r. B HeA ca BKAIOYEHM aKTUBUTE M nacusute no GanaHcosa
CTOWHOCT, KaTeropuaupaHu o Bz, BanyTa.

U3naraHe Ha KPaTKOCPOYEH PUCK

LlaTckn gonapu Espo
‘000 ‘000
31 nekemBpu 2022 r.
®UHaHCOBU aKTUBK - 99
PUHaHCOBM Nacusu (-) (28)
06wo usnaraHe Ha puck - 71
31 pekemBpu 2021 r.
PUHAHCOBY aKTUBM 1 96
®uHaHcoBM nacuem (-) (39)
06uwio u3naraHe Ha puck 1 57

APyecTBoTO e aHanM3UPano YyBCTBUTENHOCTTA HAa FOAMLIHMA HETeH buHaHCcOB pesynTaT cnepg
A3HBUM 1 Ha COBCTBEHMA KanWUTaN KbM BEPOATHA MPOMAHA HA BANYTHUTE Kypcose ¢ 10 % cnpamo
LLaTcku gonap u edekTbT e HecbLLecTBeH.

W3naraHeto Ha puCK OT NPOMEHU BbB BanyTHUTE Kypcose Bapupa npes roguHata B 3aBUCUMOCT OT
06ema Ha U3BBPLIEHUTE MEKAYHAPOAHU CACNKN. Bbnpeku ToBa ce cuuTa, ye cTeneHTa Ha M3NaraHe
Ha [lpy»ecTBoTo Ha BaNyTeH PUCK He e 3HauYMTeNnHa.
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31.1.2. AHanu3 Ha KpPeaAUTHUA PUCK

KpeauTHUAT puck npeacTasnABa PUCKLT AaZeH KOHTPAreHT Aa He 3annaTi 330b/MKEHUETO CU KbM
ApyKecTBoTO. [IpYKECTBOTO € M3NOMEHO Ha TO3W PUCK BbB BPb3Ka C PasnuyHu uHaHCOBM
VHCTDYMEHTY - NPU Bb3HWKBAHE Ha B3EMaHUA OT KAUEHTY, eno3upaHe Ha CPeACTBa U Apyry.

W3snaraHeto Ha [pyecTBOTO Ha KpPeAWTEH PUCK e OrpaHMueHo A0 pasmepa Ha bBanaHcosara
CTOMHOCT Ha GUHAHCOBUTE aKTWMBM, NPU3HATU B KPas Ha OTYETHUA Nnepuoa, KakTo e NocoYeHo no-
aony:

31.12.2022 31.12.2021

‘000 nB. ‘000 ns.

ABbAroBU MHCTPYMEHTU NO aMOPTU3MPaHa CTOMHOCT

TBProscku u Apyru ssemaHus 816 2232

BaemaHua oT cBbp3aHu anua 17 577 16 073

Mapu 1 NapUYHU eKBUBANEHTU 271 357
AbAroBn MHCTPYMEHTM no cnpaseanmMBa CTOMHOCT B neuyanBaTa
unu sarybara

BaemaHua oT cBbp3aHK Auua 8 044 7517
banaHcoBa cToitHocT 26 708 26 179

APyecTBOTO PeAOBHO CNeAn 33 HEUNBAHEHWETO HAa 3ab/AKEHMATA HA CBOU KAMEHTU W apyru
KOHTPAreHTH, yCtaHoBEHU WHAWBUAYANHO UM HA FPYNM M U3MON3BA TasK MHPOPMALIMA 33 KOHTPOA
Ha KpeauTHUA puck. Moanutika Ha [ipy:KecTsoTo e /a U3BbPLUBA TPaH3aKLMU CaMO C KOHTPareHT ¢
AOBBLP KpeAuTeH peiiTUHr. PLKOBOACTBOTO Ha [lpYecTBOTO cuWTa, Ye BCUUKM ropecnomeHaru
$UHAHCOBM aKTMBM, KOUTO He ca 6MAM OBE3UEHABAHM WM Ca € HACTbNWA nagex npes
NPEACTaBEHUTE OTYETHU NEpPUOAU, ca PUHAHCOBYU AKTUBM C BUCOKA KPeAUTHA OLLEHKA.

LpyKecTBOTO Tbprysa €AUHCTBEHO C YTBBPAEHW, MAATENHOCNOCOGHU KOHTpareHT4. Heroeata
MONNTUKE €, Y& BCUYKM KNMEHTU, KOWUTO MenaaT Aa TbPryBaT Ha OT/IOKEHO NallaHe, NOANExKaT Ha
ApOUEAYPM 3a NPOBEpKa Ha TAXHATa NaaTesocnocobHocT. OcBeH ToBa, canaata no ThbProscKMTe
B3E@MaHMATa Ce C/eAAT TeKyl|o, B Pe3yATaT Ha KOETO eKCNo3uuuATa Ha [lpyKecTsoTo no
TPYAHOCHEMpaemMm 1 HecbBUpaemm B3eMaHUA He € CblLecTseHa.

Ha 6a3ata Ha ucTopuyecku nokasarenu, pbKOBOACTBOTO CHUTA, Ye KpeAUTHATa OLIEeHKa Ha TbProscKu
B3€MaHMA, KOUTO He ca C U3TeKbA Nagex, e Ao6pa.

KpeAUTHUAT pUCK OTHOCHO Napu W NapuYyHU EKBMBANEHTU Ce CYMTa 33 HecblUecTBeH, Tbi KaTo
KOHTpareHTuTe ca 6aHku ¢ 4obpa penyTauma U BUCOKA BbHLWHA OLEHKa Ha KPeaUTHWUA PERTUHT.

banaHcoBUTE CTOIAHOCTU ONUCaHU NO-Tope, NPeACTaBAABAT MaKCUMANHO Bb3MONKHOTO M3faraHe Ha
KPeAUTEH PUCK Ha [lpy)KecTBOTO N0 OTHOWEHWE Ha Te3W GUHAHCOBU UHCTPYMEHTH.

31.1.3. AHanu3 Ha IMKBUAHUA PUCK

JIMKBMAHWAT PUCK NPeACTaBAABa PUCKBT [pYKeCTBOTO Ad He MOXe Aa Noracu CBOUTE 3a4b/MEeHUA.
ApyecTBoTO nocpela Hy)AUTE CU OT AUKBUAHM CPeAacTBa, KaTo BHUMATENHO CAean naalwaHMaTa
MO noracuTenHUTe NNaHOBE HA ABLATOCPOYHUTE PUHAHCOBU 3aAb/KEHWUS, KaKTO M BXOAALMTE U
W3XOAALM NapUHM NOTOLW, BB3HMKBALWM B X043 Ha OMepaTuBHaTa aelHocT. Hywaute ot JIUKBUAHU
CPEACTBE CE CNEeAAT 33 PA3/IMYHU BPEMEBU NEPUOAU - EKEAHEBHO U eXeCeaMUUHO, KaKTo M Ha
basara Ha 30-aHeBHM nporHosu. HymauTte ot JMKBUAHWU CPeACTBA B ALATOCPOYEH NAAH - 33 Nepuoau
ot 180 u 360 aHW, ce onpedenAT MeceyHo. Hyaute oT napuuHu cpeactsa ce aHanusupar
NepMoANYHO, 33 A3 ObAAT YCTAaHOBEHW M3AMWBUM Uau aeduuuti. TO3M aHanus onpegens panu

PasnonaraemuTe HaNM4HOCTM Lie ca AOCTaTbYHM, 33 A MOKPUAT HyxauTe Ha [pywecTsoTo 3a
nepuoaa.
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EdexktnBHOTO ynpaBneHue Ha AuKBMAHOCTTA Ha ApyxecTeoto npeanonara ocurypssaHe Ha

AOCTaTb4YHO 06OPOTHM CPeaCTBa, NPeAYMHO Ypes NoAnbpXKaHe Ha NapuyeH peseps OT OCHOBHATA
AenHocr.

Kbem 31 gekemspu 2022 r, nagemuTe Ha AOTOBOPHUTE 3aAb/KEHNUA Ha [pywecTsoTo (CbabpKalym
JIMXBEHW NNALLAHWA, KBAETO € NPUNOKMMO) ca 0606LLeHM, KaKTo Creagsa:

Tekywu Hetekywn

31 nexkemspun 2022 r, Ho 6 meceua Memnay6u Orlp05 Hap 5
12 meceua roauHu roauHu

‘000 nB. ‘000 ns. ‘000 ns. ‘000 ns.

Tbproscku u Apyru 3agbaxeHus 1207 - - -
3aAb/IKEHNA NO IM3UHIOBU AOFOBOPY 138 138 340 -
3ab/IKEHNA KbM CBbP3aHU NMLLA - 3068 - -
06wo 1345 3206 340 -

B npeaxoaHus otueteH nepuog napemute Ha AOroBOpHUTE 3aAbMKeHua Ha [lpy»KecTBoTo ca
0606LeHH, KakTo cheaBa:

Texkywm Herekywm

31 gexkemepu 2021 . fo 6 meceua  Mexay 6 u Orlpo5 Hap 5
12 meceua roguHK roguHu

‘000 ns. ‘000 ne. ‘000 ns. ‘000 ns.

TBProBCKU U ApYrv 3a4bMKeHUA 769 - - -
3a4bMKEeHWUA NO onepaTMBEH NN3UHT 100 101 139 -
3ab/IKEHUA KbM CBbP3aHM NMLA - 3007 - -
O6wo 869 3 108 139 -

CToiHOCTUTE, ONOBECTEHM B TO3W aHaNM3 Ha nNajexuTe Ha 33Ab/KEHUATA, NpeacTaBAABaT

HEANCKOHTMPaHWUTE NapuyHM nOTOUM NO JOTOBOPUTE, KOWTO MOraT Aa Ce pasnuuaBar ot
GanaHcoBuTE CTONHOCTM Ha 334bMKEHUATA KbM OTYETHATA Aarta.

®uUHaHCOBUTE aKTUBM KaTo CPEACTBO 3a YNpaBeHMe Ha NMKBUAHUA PUCK

Mpu OLEHABAHETO M YNPABAEHWUETO Ha IMKBUAHUA PUCK [pY)XecTBoTo OTYKUTa OYaKBaHUTE NapUYHU
NOTOUM OT GUHAHCOBU MHCTDYMEHTM, NO-CMEUManHO HaluuHuUTe NapuyHKU CpeacTBa M ThbProBCKu
B3EMaHMA. HanuyHUTe NapuyHU pecypcu N TbpProBCKU B3eMaHms HaABWLWIABaT 3HAYUTENHO TeKyLUTE
HYXAW OT USX0AAL NapuyeH NOToK. CbraacHo CKAIOYEHUTE JOrOBOPU BCUYKU NapHuHM noTouu or
TBPrOBCKMU U APYTW B3@MaHWUA Ca AbAXUMM B CPOK A0 LWECT MeceLia.

32. OueHnABaHe Nno cnpases/iMBa CTOMHOCT
32.1. OueHABaHe NO cnNpaBeg/IMBa CTOMHOCT Ha buHaHCcOoBUTE MHCTPYMEHTH

HAKou OT c4eTOBOAHMTE NOAWTUKM WM ONOBECTABAHMA Ha LpYXKecTsoTo M3MCKBAT OUEHKa Ha
CNpaBeannBuM CTOMHOCTU 33 PUHAHCOBU M 33 HeDUHAHCOBM aKTUBU U NaCUBH.

Korato oueHaBa cnpaseanvBata CTOWHOCT Ha aKTMB MAW nacus, [pyXecTsBOTO wu3NoOA3Ba
Hab/ntoaaeMn AaHHW, AOKOSIKOTO € BL3MOMHO. CnpaBeaIMBuUTE CTONHOCTM ce KaTeropusupar B
PasNUYHKU HWUBa B WepapxuATa Ha CNpaBe/IMBUTE CTOMHOCTU Ha 6a33aTa Ha BXOAALMUTE AaHHWU B
TEXHUKWTE 3a OLeHKa. Tasu Wepapxua rpynupa GUHAHCOBUTE aKTMBM M NacMBM B TPU HMBaA Bb3

OCHOBA Ha 3HaYMMOCTTa Ha BXOAAWATA MHPOPMALMA, W3NO/A3BaHa npu onpepensHeTo Ha
cnpaBeannBaTa CTOMHOCT Ha GUHAHCOBMUTE aKTUBU U NACUBM.
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Mepapxuata Ha cnpaBes/iMBata CTOMHOCT BKAOYBA cNeHUTe HUBA:

® 1 HMBO: NasapHW UeHM (HEKOPWUrMpaHW) Ha aKTWUBHW Nasapu 3a WMOEHTUYHU aKTUBKM MAU
Nacueu;

® 2 HuBO: BXOAALWA UHbOPMaLUMA, pasnuyHa oT NasapHW UEHW, BKAKOYEHU Ha HMBO 1, KOATO
Moxe aa bbae HabnopaBaHa No OTHOLWEHWE Ha A3afeH aKTHB Mau nacue, Mau Npako (T. e.
KaTo LieHM) nnum KOCBEHO (T. e. Ha 6a3a Ha LeHuTe); U

® 3 HMBO: BXOAAWA MHOOPMALMA 3a A3ZeH aKTUB MAW NacuB, KOATO He e 6asupaHa Ha
HabnAaBaHK NasapHu JaHHu.

HapgeH $UHAHCOB aKTUB MM NACUB Ce KNAacMBULMPa Ha Halt-HUCKOTO HMBO Ha 3HaYUMa BXO4ALWA
WHOOPMaLKA, U3NOA3BaHa 33 ONPEAENAHETO Ha CNPaBe/IMBaTa My CTOMHOCT.

®UHAHCOBWUTE aKTUBM M NacuMsu, OLEHABAHWM NO cnpaBeannBa CTOMHOCT B OTYeTa 3a ¢HH3HCDBOTO

CbCTOAHME, €3 TPYNUPaHW B CreAHWTe KaTeropun cbobpasHo Mepapxuata Ha cnpasegusarta
CTOMHOCT.

31 pekemepu 2022 r. Hueo 1 Huso 2 Hueo 3 Obwo
‘000 ne. ‘000 nB. ‘000 ns. ‘000 ne.

AKTHBM

ABbAroBU MHCTPYMEHTH NO cnpaseanmea - - 8044 8044

CTOMHOCT Npes neyanbara wam 3arybata

HertHa cnpasepnuea croliHoct - - 8044 8044

31 pekemepy 2021 r. Hueo 1 Huso 2 Huso 3 O6uwo
‘000 nB. ‘000 ns. ‘000 ns. ‘000 nB.

AKTUBM

AbAroBu MHCTPYMEHTH No cnpasegnunsa - - 7517 7517

CTOMHOCT Npes3 nevan6ata unu sarybara

HetHa cnpaBegnunea ctoiHoCT - - 7 517 7517

OUEHBYHNTE TEXHUKM, NPUNOKEHU NPU ONPeAeNsHETO CnpaseanuBarta CTOMHOCT Ha QUHaHCOBUTE
aKkTMBM Ha [lpy>ecTBOTO CbOTBETCTBAT Ha HMBO 3 OT BbBegeHata ¢ MCPO 13 Mepapxua Ha
CNpasea/nBMTE CTOMHOCTU MO OTHOLIEHUE HA BCUYKM PUHAHCOBU M HEPUHAHCOBM aKTUBM U nacusu,
nonapawm B obxeaTta Ha cTaHaapTa. CnpaBeaiMBaTa CTOMHOCT ce onpepens Ha 6asa MU3roTeeHM
OUEHKW OT HE3aBUCUMU OUEHUTENM MpU MPETErnAHe Ha Pas/MuHUTE OLUEHWUTENCKM METOAN 8
3aBMCUMOCT OT BEPOATHOCTTA 33 cObABaHe Ha 3a/10KeHUTE XMMOTe3M NPU NPUNAraHe Ha BbBEAEHaTa

oT MC®O 13 npesymnuua 3a onpeAenaHe Ha CNpaseAIMBaTa CTOMHOCT Ha 6a3a Ha nasapHuTe
OvaKBaHWA

32.2. OueHABaHe No cnpasefnMBa CTOMHOCT Ha HedUHAHCOBM aKTUBMU

Cnegnara Tabnnua npeacTass HuBaTa B MepapxuaTa Ha HeduHaHCOBM akTMBM KbM 31 AekemBpu
2022 1., OUueHABaHM NePUOAUYHO NO CNPaBeaINBa CTOMHOCT:

31 pekemepu 2022 r. Hueo 1 Huso 2 Hueo 3 Obwo
‘000 ns. ‘000 nB. ‘000 ns. ‘000 ns.

MHBECTULIMOHHM UMOTH:

- 3eMA 1 crpaga - - 108 108

31 aekemspu 2021 r, Hueo 1 Huso 2 Hueo 3 Obwo
‘000 ns. ‘000 ng. ‘000 nB. ‘000 ns.

MHBECTULMOHHN MMOTH:
- 3emA 1 crpaga - - 108 108

Cnpaseannsata CTOMHOCT Ha MHBECTULIMOHHUTE MMOTU Ha JPy)KECTBOTO € onpeaeneHa Ha 6a3ata Ha
AOKNAAN HA HE3aBUCUMM IMLEH3UPAHU OLLEHUTENN.
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33. Moautuka u npouegypu 3a ynpasneHue Ha Kanurana

Llenute Ha [ipy»xecTBOTO BbB BPb3Ka C YNpaBAeHUe Ha KanuTana ca:

»  Aa ocurypu cnocobHOCTTa Ha [lpysKecTBOTO Aa NPOABAKM Aa CbleCcTBYBa KaTo AeHCTBaLLO

NPEANPUATME, TaKa Ye TO Aa NPOAB/IKYU Aa OCUIYPABA Bb3BPBLLAEMOCT Ha aKLUMOHEpUTE 1
noAn3u 3a Apyrv 3aMHTEPeCOBaHU AULA; U

> Aa ocurypy aneksaTHa peHTabuUAHOCT 3a coBCTBEHMUMTE, Kato Onpegens LeHata Ha
NPOAYKTUTE U YCAYTUTE CU B CHOTBETCTBUE C HUBOTO Ha PUCKa.

ApyxecTsoTo onpefens cymata Ha HEOBXOAMMMWA KanuTan NPONOPLMUOHANHO Ha PUCKa.
AAPY)XeCTBOTO ynpasnaBa cBOATa KanuTanosa CTPYKTYpa M npeanpuema KOPEKLUWM B CBETAMHATA Ha
NPOMEHUTE B MKOHOMUYECKUTE YCNOBMA W PUCKOBUTE XapaKTEPUCTMKM Ha CbOTBETHUTE aKTUBMU. C
Orned 3anassaHe UK KOPUrMpaHe Ha KanuTanosata CTPYKTYPa, [pyecTBoTo 61 MOrN0 A3 NPOMEHM
Cymata Ha nojiexawute Ha usnnawaHe AMBMAEHTU KbM aKUMOHEPUTE, Ja BbPHE KanuTan Ha
aKUuuoHepuTe, Aa U3AaAe HOBU aKUMW UAM A3 NPOAAAE AKTUBM 3a HaMaNABaHE Ha AbAra.

HApyXecTBoTo ynpasnfABa Kanutana cu uYpes cnepeHe Ha KoebuLMeHTa 3aabKeHua/KanuTan
(rubpuHr UHAeKc). Tosn KoedUuMeHT ce Kankyaupa KaTo HeTHaTa CTOMHOCT Ha 3a4b/KeHUATa ce
pasaenu Ha cobcTeeHus KanuTan B [pyecTsoTo.

TMBPUHT MHAEKCHT KbM 31 aekemspu 2022 1., cboTeeTHO 31 Aekemspu 2021 r. e KakTo cneasa:

31.12.2022 31.,12.2021

‘000 nB. ‘000 ns.
0610 3agbMKeHns 7383 6421
CobcTeeH Kanutan 40584 40410
KoeduuueHt sagbomxennn / kKanuran (rubpuHr uHaeKc) 0,18 0,16

34, Puckose, cBbp3aHu ¢ M3MEHEeHMETO Ha KAumaTa

Mpes nocneagHuTe rognHn ce HabnAaBa 3acUACHO BHUMAHUE KbM PUCKOBETE OT U3MEHEHUETO Ha
Knumata. EBPONENCKMUAT CbIO3 Ce aHraXkmpa Aa NocTUrHe BbrnepogHa HeytpanHoct go 2050 r., a
APYrv BOAELLM UKOHOMUKM KaTo KuTai M ANOHUA CbLO Ca Noenu noAo6HM aHrasMMEeHTH. CobLloro
Ba{M BCE NO-4ECTO 33 HAKOWM OT HaW-rONeMWTE KOMNAHWW OT YACTHWUA CEKTOp. MNpomeHuTe B
NO/MTUKaTa MMaT OTpaKeHue BbPXY OMNepaunOHHaTa Cpefa, B KOATO Ce pasBMBaT bBM3HeC
eauHnuute. ESG (Environmental, Social & Governance) perynauuaTa Hanara Bce NO-CTPUKTEH

KOHTPO/N NpU UHBECTULMWTE BBLE GUHAHCOBU WMHCTPYMEHTM Ha KOMMAaHUMTE MO OTHOWEHWe Ha
TAXHaTa AelHOCT.

VisMeHeHMeTO Ha KNMMaTa 3acAra HauuHa, N0 KOMTO GYHKLIMOHUPA MKOHOMMKATA Ha CTpaHaTa Kato
uano. Tosa ce AbMKMU Ha ABa BUAA PUCKOBE:

busnyeckn puckoBe OT NpomeHAWMA ce KAUMAT, BKAIOYUTENHO MO-YEeCTU U TEMKM
METEOPO/NIOTUYHA  ABNEHUA KaTo HaBOAHEHUA, cywwn W Bypu. ®Pusmyeckute puckose,
NPOU3TUYALLM OT CAMOTO U3MEHEHMWE Ha KAMMaTa CbLUO NOANEXKaAT Ha perynauua. Lieaute sa
AekapboHusauua B EC npeanonarat ueHoobpasysaHe Ha Bbraepoga. flokato onepaunute
Ha [lpyxecTBOTO M HerosaTa lpyna noHacToAllem He monagar AMPEeKTHO B cxema 3a
ueHoobpasysaHe Ha Bbriepoaa.

CBbp3aHW C npexoda pWUCKOBE NPU NPEMUHABAHETO KbM HEYTPanHa no OTHOLEeHWe Ha
BBIIEPOAHNTE  eMUCWM  MKOHOMMKA. Te3u pUCKOBE OKasBaT Bb3AEGNCTBUE BbBPXY
MaKPOMKOHOMUHYECKM — MOKasaTeNu  Kato  MHONALMATA, MKOHOMMUYECKUA  pacTex,
duHaHcoBaTa CTaBUAHOCT U TPAHCMUCMOHHUA MEXaHU3bM Ha napuyHaTa NoAMTUKA.,
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TpAbBa Aa B3emem NpeABUA Bb3AIHCTBMETO OT U3MEHEHUETO Ha KAUMaTa Bbpxy paboTaTa Hu 33

noaAbPXKaHe Ha LeHoBa U GUHaHCOBa cTabUAHOCT. ToBa 03HaYaBa Aa BKAKOYMM cbobpareHusn,
CBBbP3aHU C U3MEHEHUETO Ha KNUMATa, B:

® HaWMTe aHa/U3M1 U B3EMAHE Ha peLLeHuUs

* HAlWWTE UKOHOMMUYECKWU MOAENMN U NPOTrHO3U
® HallaTa OUeHKa Ha puHaHCOoBaTa cTabUNHOCT
® HalwaTa pamka 3a ynpaeneHue Ha pUcka

PBKOBOACTBOTO aHanM3Wpa AETaWAHO BCUMYKM PUCKOBE U TEHAEHUWMKW, CBBP3aHW € KAMMAaTUYHUTE
NPOMEHW U BAMAHUETO Ha AEMHOCTTa Ha eMUTEHTa BbPXY NpobnemuTe, CBbP3aHM € KAMMATA.
PbKOBOACTBOTO aHanusMpa ANbXKHUUUTE Ha [pyKecToTo, 3a Ala YCTaHOBM JanM KAUMATUMUYHUTE
BbMPOCH, B1Xa NOBAMANM OLEHKaTa Ha OYaKBaHUTe KpeauTHu 3arybu. PbKOBOACTBOTO, CbLLO TakKa,
MPEPaA3rneAa CobLIECTBEHUTE MPELEHKN W HEeCUTYPHOCTUTE MPW  OLEHKUTE, HanpaBeHu npu
W3TOTBAHETO Ha WHAMBUAYanHWUA duHaHcos otuyeT (MosacHenua 4.19 u 4.20), B8 cBeTAMHaTa Ha
npobnemute, cBbp3aHU € KAumata. Cnep, M3BbPLWIEHUA aHaAU3 PbKOBOACTBOTO HEe YCTaHOBW
CbLIECTBEHW PUCKOBE 3a eMMUTeHTa, CBbP3aHW C KAMMAaTa M CYUTa, Ye Tesu BLNPOCH HAMaT
CbLIECTBEHO BAUAHUE BBPXY GUHAHCOBUTE OTYETM Ha [lpyKecTBOTO.

35. Puckose, cBbp3aHM ¢ MaKPOMKOHOMMYECKaTa cpeaa

PUCKOBETE 33 NO-HUCHK MKOHOMUYECKM pacTex ca CBbP3aHU C HeQOCTUr Ha MPUPOJEH ra3, BUCOKK
/UXBA W BABHO M3MBLAHEHME HA NPOEKTU W AOCTABKM Ha TEXHUYECKO W enexktpoobopyasaHe.
MpoAbnXKeHWeTo U eckanauuaTa Ha BOMHATa B YKpaiiHa cb3gasa no-ronama ot obuuaiiHaTa
HECUTYPHOCT B MPOrHO3UPaHWUTE CTOMHOCTM 33 OCHOBHUTE MaKPOUKOHOMUYECKM noKaszaTenu, YMAaTo
AWHAMUKa € CMJTHO NOBAMAHA OT 3aN0XKEHUTE B NPOrHO3aTa TEXHUYECKU AONYCKaHUA. O4yaKkBaHMATa
3a KonebaHusA B LeHUTe Ha CYPOBUHUTE Ha MEXAYHAPOAHUTE nasapy ca 3Haum, 4e Te We ocTaHaT
TpailHO Hap HuBata cu oT 2021 r. 3a LeHWUTe Ha eHepruiHMTEe MPOAYKTM B €BPO NasapHuTe
OHaKBaHWA Ca Te 4@ NPOAB/MKAT Aa Ce NOBULIABAT C BUCOKM TEMMOBE Ha roguiuHa 6asa 4o cpegata

Ha 2023 r., cnea KoeTo Aa 3anoyHar fa ce NOoHWKaeaT, HO Aa OCTaHaT 3HAaYMUTENHO Haj, HMBaTa OT
2021r.

B AonbaHeHWe pUCKOBE NPOM3TUYAT OT BHIMOMKHM MO-FONEMMU MOBULIEHUS Ha peryanpaHuTe ueHu
CNPAMO 3a/10XKEeHOTO B 6a3UCHMA CLieHapuit. B CbliOTO Bpeme Bb3MOMHOCTTA 33 yObAXKaBaHe Ha
nepuoaa Ha AeicTeue Ha BbBeJeHaTa MAPKA 32 KOMNEHCUpaHe Ha drpmUTe 33 BUCOKUTE LEHM Ha
€NIEKTPOEHepruaTa, KOATO € npeAsuAeHa A0 Kpaa Ha 2022 r., e npeAnocTaska B cpeaHoCpoYeH
nepuoA Aa ce HabnloaasBa NO-HUCKa OT NPOrHO3MpaHarTa nHpnauun.

MoBuIaBaHETO Ha LeHUTe Ha eNEeKTPOEHEPrUATa U FOPUBaTa, KaKTo W KYPCBT Ha WATCKMUA aonap,

BAWAAT NPAKO BbPXY AEMHOCTTa Ha [pyecTBOTO, KaTo yBenuyasaT pasxoguTte 3a martepuanu u
NMLEH3MOHHM NPaBa 3a TeNEBU3MOHHO CbAbPHAHUE.

36. Puckoee, cebp3aHu ¢ BOEHHUs KOHPAMKT B Peny6imnka YKpaiiHa

Mpe3 mecey ¢espyapu 2022 r. Bb3HWUKHA BOEHeH KOHOAUKT Mexpay Pyckata QPepepaums u
Penybnnka YkpaitHa. Peguua ctpanu (BKAKOUMTENHO CALL, BenukobputaHua u uneHku Ha EC)
HaNoMMXa CaHkuuM cpewy Pyckata degepauma u CBbP3aHM C HEA GUIMYECKU U OPUANYECKM nua.
Tean obcroaTencrsa He BAMAAT NPAKO BbPXY AEHHOCTTa Ha ApyXecTBoTo, HO KOCBEHO OKasBaT
HeBNaronpuATHO BAMAHME, NOPaAU BNOLIABAHETO Ha MKOHOMUYECKaTa OBCTaHOBKa B Bwarapus.

Tbid KaTo CUTYauMATa e HenpescKasyema, NMPaKTUYECKN & HEeBB3MOMKHO [a ce Hanpasu HagexaHo
USMEPUMA NPeLeHKa Ha NOTEHUMAAHUA MKOHOMUUYECKM edeKT. PbKOBOACTBOTO ILE NPOABMAKM Aa
C/leAin pasBUTMETO Ha CbBUTUATA U e npeanpUeme BCUYKU HEOBXOAUMM CTBNKM aa npeaoTepaTH
EBEHTYaNHO HebNaronNpuUATHO Bb3AEHCTBIUE BBPXY AEHHOCTTA Ha [lpyecTsoTo.
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37. CubuTua cnepg Kpas Ha oTYeTHUA nepuog,

He ca Bb3HuKHaNM Kopurupaiy cbBUTUA MAK 3HAYUTENHM HeKopurupawm cbbutna mexay gatata
Ha pUHAHCOBMA OTYET U AaTaTa Ha 04o6peHueTo My 3a nybauKyBaHe.

38. Opobpenne Ha PpuHaHCOBMA OTYET

PuHaHcosmuAT oTyeT Kbm 31 gekemspu 2022 . (BKNKOUMTENHO CpaBHWUTENHaTa nHbopmauna) e
oao0bpeH OT YnpaBuTenHUA CbBeT Ha 27 mapt 2023 roauHa.



