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l. flpeguer na,4erZuoct:

OcrrosHara 4eriuocr Ha 7l:ro.tra fasoea KoNnnarillfl EAE - rrpet\rrpvlirwe ualrr<a tr{ HeroBt{Te
Ar,rlepHr4 ]Jpe[ITprrqrw-fl (fpyrrara) ce ct,cror{ B TbproBrrrr c BTerrHeH HeQreH ra3 vr t\ocraBKa, MoHTa)r(
m cepBrr3Ho o6cny>r<narre Ha MarJrvtHvr t{ cr,opb)r(eHvr5/ npe[Ita3Har{eHT4 za pa6ora, [peHacsHe r{
cr,xpaHrlBaHe Ha BTerrHeH rreQreH ra3, KaKTo rr rpaHcnoprrra Aer4Hocr, cB.bp3aHa c r{x; [poeKTaHcKa
r{ crPor4TerrHa Aelluocr, KaKTo u AOCTaBKa MOHTa)r( I4 cepBI43HO OSCrryztr<naHe Ha MarJfrTrru u
c'bopr,)KeHr{rrl IIpeAIIa3HarreHvr 3a pa6ora c [pl4po4eH rr cuErrer-r[neH ra3.

tr4sro'rrra ra3oBa KoMrraHut EAI e pewrcrprrpaHo n'bpBoHarrarrHo Karo e4uoJrurrHo Apy)r(ecrBo c
orpaHtrrleHa orroBopHocr rrpe3 7995 r . c perxeHr4e or 24 vapr 1995 r. Ha BapHencKr{ oKpr,)r(eH cr,[ rro
Q.u.Nn 280/1995r.

TIsro'{Ha fasosa KotrnaHvs EA! e peil,rcrpr4paHo Karo aKrlrfonepHo trpy)r(ecrBo ct,rJracHo pe[reHr{e
or 07 ttafi2002r. ua BapHeHcKr4 oKp'bxeH cibA rro Q. u. Ns 280/7995 r. w7B5/2002r. CegLarrwrrlero r{
aApec'br Ha yrrpaBneHr4e IIa ApyxecrBoro e rp. BapHa, xe. 9allxa, 6n. 60, nx. B, er. 1,, an. 5.

Ha 13 rcnw 2012 r. c flporoKoJr Ha Egr.orrrunua co5crserrvK rra Karrr4TaJr a na Vlzrourra fa:oea
Kovrrrarilla EAI e B3ero pelreHtre crreA 3aKyr{rBaHe rra BcrrrrKl4 aKr\trrr Ha Apy)KecrBoro, a llMeHHo
rrPr4Te)r(aBaHmre or llpyrurfl aKrlr4oHep CeaQ TpaHc Eoar<aH @ou4 B.nnrapwx OOE, 997 642 aKr\uru
xnac E or pert{crptrpaHvq Karrr4T6r,[ rra tr4gro.rrra fagosa Kolrnarrrs A[,, zvzivaulw ce 47 % or axt\wvne
c rrpaBo Ha rrrac oT Kanr{Tatra Ha rrpeArrptrfl'fveTo MavrKa, \rpe3 npexB'bpJrrrHero Ha Bcr{rrKr{ npaBa rro
Ttx c HaEIex(Ho A)Kt{pocBaHe Ha Bpelreurroro yAocroBepeFrrre, Koero yAocroBepqea co6crneHocua
B'bpxy rqx Ha 71 rcmt 2012 r. c'buracHo npaBvlnara rra T'rproncKtr{r 3aKorr, }crana rra npegrrpr,urr4ero
urauxa u no[rfrvrcaH Mex(Ay aKrlr4oHepr{Te Wnvecrw4woHeH EoroBop or 28 Qerpyapw 2002 r.,
eArroJlulleH co6crnerrur< Ha Karrr4Tarra Ha rrpeAlpwflTr,rero lrarZrca cT]aB,a IIazap Enaroen lpavreHoe.
flpaenara Qoprvla Harrpe[Ipvrtrt{ero vattxa ce [poMerrrr naKzrousafasora KolrnaHza EA[.
Ha 13 wrm 2012 r. ce npr{eMa vr ce nogrT4cBa }crar Ha Zsro.rHa fasoea Kounarrns EA!, n xozro ca
orpa3eHtr npr{err{Te perrreHr4rl. Bcv'txw aKu:,ror r 7l:ro.rrra fasona Kovrnarrrq EAA craBar
o6zxrroneHr rror4MeHnrr aKr\trrr c npaBo Ha rrrac/ 6es Knacoee r4npvLBmett[r.

Ha 13 wnw 2012 r. c flporoKorra Ha Egr'on:.'av:rrwa co6crnerrur< rra Karrurarra Ha Wsro'nra fasoea
KovmaHu-a EAI ce oSesclltrBar v311:a1\elnwre or Zsro.rna ra3oBa xolruanua A[: BperreHuo
yAocroBepeHme Ns 0001, yAoc'roBepqBarrlo co6creeHocrra B'bpxy 1 125 000 ror{MeHHr{ aKlirlr4 c npaBo
Ha rrrac A c Hol.rylrrarura crotZrrocr eAr{H rreB BCrKa eAHa r{ BpenaeHrro y4ocroBeperure No 0002,
ytrocroBepsearqo co6crreHocrra B'bpxy 997 642 rroT4MeHHr4 aK\ufir c npaBo Ha ruac or xnac E c
HoMtrHarIHa crollrrocr eAr4H rreB Bc.flKa. FIa rqxHo Mrrcro e rfiAaAeHo BpetreHrro yAocroBepeEvre Ha
eEtonvq]Juq. co6crrerrrar IIa Karrt{Tarlal yAocroBeprBarrlo npr{Te)r(aBaHero Ha BcrrJrKvr. 2122 642
o6uxHoeeuu rroT4MeHrrt{ aK\trvr c npaBo Ha rlrac c HoMr{HarrHa cror{Hocr eAr{H rreB Bc.flKa.

Ha 13 roma 2012 r. c'E c cr,tqrlz rrporoKon ce rrpoMeH.fl 14 cvrc'reMara Ha ynpaBrreHr4e Ha rrpeArrpr4flTrfero
l/airKa, pa3rrycKa ce Ha4soprrw w lrrpaBvrrelrlnvtl. cibBer, Karo 3a rrpeq1rptr,flTuero nrarZxa e
ycraHoBeHa eAHocrerreHHa cr{creMa rra yrrpaBneH}re cibc C'r,eer Ha ArpeKToprrre, rillvrro npaBoMorqrfr
ca oqepraHrl n lcraea ll Ttproocrcr{rr 3aKoH.

VIz6pan e trr e Ha3uarrerr Cbeel rra Er4peKTopr{Te c MarrAar 3 rogtr:rrt'rr4nvr.tlo 73 rottu2015 r., B c.bcraB:

- lasap Enaroee fpanaerroe - qrrerr rra Creera rra [4peKTopr{Te

- C;raeelrxo feoprureo Xprcron - qrren rra Cbsera Ha Ar{peKTopr{Te

- Xpucro CreQaHon Tlcxpen - qrren Ha C.reera rra Ar4peKTopr4Te.

Ha ulpeoro 3ace[\aHwe rra Ctnera rra Er{peKTopvrre:r'a Tlsro-rHa lasoea Kolrnarrrz-s EA,{, e wz6panza
I4sn'b.lrHzrelerr.[upexrop - Ila:ap Enaroee lpaueHoe. Tolr e wzlpan ra:a llpe4ceAarerr Ha Cbeera
ua,[uperropmre.
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Cncreuara Ha yrrPaBrreHue Ha rlpePir;lpvrflTurero lranxa npeAr4 13 rolu 2012 r. e ABycreneHHa -
Ha4:opeu c'bBer B c'bcraB or ABe lrvr\a, ra lupaezreJreH c:bBer - B cbcraB or rpr4 rrwJa/ a T4MeHHo:

Hag:oprrrzar cbBer e B c:bcraB:

o fapra fix<erurrr,rc,[op2r<, CAIU

. nasap Enaroes fpavrenon

lnpanurenHlarrr cbBer e B cbcraB:

. CeaQ MeHu4>roarnr Er,nrapll.a EOOE

o Ceerocnan.7 lasapoe lpanreHon

. fasro tr4nxceneprzHr EOOI

Kpairmtar MDr(opuraperr co6ctneHwr e IIazap Enaroes lpavrerroe.

ZHQopMarIru[ orrrocHo HarrMeHoBanvtero/ crpaHara rra yrrpeArBaHe, E JroBoro ) racrr{e ,{ [paBoro
I{a rJlac 3a BctKo A'brr{epHo ,4Py)r(ecrBo/ BKrrroqeHo B KoHcorlll[arlvr*Ta, e [peAocraBeHa B froqcHelIr4e
5.1.

Epoar Ha rrepconarra K'bM 31 4exelrnpvt 2017 r. e 22 p'yrJn/r.

2. Ocuosa 3a r43rorB.f,rre Ha Korrcorwilr4paHlzfr {uuaucon orqer
Korrco.rurArpanvlqr QuHaHcon oriler Ha fpynara e cr,craBeH B c'borBercrBue c Me>rcAyHapo4rrr{Te
craHAaprt{ sa QrlrrarrcoBo orr{nrarre (MC@O), paspaSorenu ,r ny5rulr<yaanm or Cteera rro
MexAynapoArrtr clleroBoArrr{ craHAapnr (CMCC) wnpwerw or Enpouezcrua crro: (EC).

Korrcortt4rPanwflT Qlluarrcon orqer e ctcraBeH r 6r;rrapcr<lr rreBa/ Koero e SyHxrlzoHarrnara Barryra
Ha rfpe4lJpwxrvrero lralrxa tr{ rra HeroBr{Te A'brrlepHr{ Apy)KecrBa. Bcrqxz cyMvr ca npeAcraBeHr{ B
xrmflWr nena ('000 rm.) (exnrowrreJrHo cpaBHr{TerrHara vrnftopMarJvrs za 2010 r.), ocren aKo He e
locor{eHo Apyro.

KoHconlr4lrPalr'vrxr QltHaHcoe orqer e cbcraBeH npu cna3BaHe Ha rrpr{Hrlt{na rra AetrcrBailIoro
rrpeEnpl,{J rTure.

C PeureHre Ns605/22.08.2011r. rra fluper<ropa rra AreH:4w ,,Mvrrrwrgvr" :rrarrpetrrrpr4:rrwero ua7xa e
orrrer llrarleus Ns 38 sa ylpaBrreHr{e Ha [anibqeH cKJraA 3a rrporr3BoAcrBo T4 cKlatrtrpaHe rra aKrIr{3Hr{
croKr{ c raAeHruQr{KarltroHeH HoMep 8GNCA00041001 Ha aApec: rp.BapHa, r<e. AcnapyxoBo, yJr.
Hapo4rr 6yvnenw, ynW - Y, xv.6, rro rlrlan Ha no4parZon lrlb 27 r4 e npeKpa.reno 4eZcrnr{ero My,
ciboTBeTTIo I{ Ha IIpeggpI/IflTI'feTo lrar,rr<a KaTo IITIIIeH3}IpaH cKraAoAbp)KaTerr 3a ynpaBneHre Ha
AaHT,qeH CKIIaA 3a IIpot{3BoAcTBo I{ cKJra$4paHe Ha aKI\t[3HI[. cTOKrr IIa CTUJI,T5 aApec c
rqerrrraQnxaur{orreH HoMep Ha rrrrrlen3r{paH cKrra4o[r,p)r(aren 8GNCA00041000 rI
ulp]JrvQvrxarlr{oHerr rroMep rra c'brrlr{rr AaH'br{eH cKrraE BGNCA00041001. flptrtwna 3a orHeManero
I{a frocorreHvIs. ilurJelf3 e HeHaBPeMeHHOTO rrpr{Be)r(AaHe Ha EaHbrI}II,rq cKnat\ B cT,orBercTBt{e c
w3r4cKBaIJvLflTa ua 3A[C w Hape46a Ns 3/19.02.2010 r. B razr,t Bpb3Ka |Ipetrrrpr/l'.ITurero lramr<a e
noAarro Ncan6a cpeilIy Pelreur4ero rra fllrper<ropa rra AreH1waMwrtrwrlr4 3a orrreMaHe Ha Jrr4rleH3a 3a
ylpaBneHrle Ha Aarr'bqerr cKJraF,, rro Ko-sro e o6pasyoaHo a1rlvrwHvrcrparT4BHo Aeno B
A4lrraHzcrparr{BeH cbtr - rp. Co|w;' ,[enoro e npuKnroqr{rro B rrorr3a rrpe1lrptrrrrr4ero nrarZxa, xaro
cpeqy roBa PerueHre rra AB.lrHr{crparr{BeH cr'g,CoQwa rpatr e oSpasyeaHo a[MvrHr,rcrparr{BHo Aeno
rra BtpxoeeH a44wnvrcrparTrBeH cr,A rro >xarr6a or crpaHa Ha Arerrqlrq M:mrrtwlw. Oqar<eaHq.flra sa
u3xoI\a or 3aBeAeHoro Aeno rra BlpxoneH allvrr'/^:,JutcrparrrBell c'bA He ca rlr3rro)r(eHu ryK B Eerai]rtr, 3a
Aa I{e ce oKa)I(e ceptlo3Ho BIItIAIIrae BT,pXy ttoztrqvara rra fpynara npu perxaBaHeTo Ha crropa.

Orrrevranero rra rrr{qeH3a 3a yrrpaBrreHr{e rra AaHbqerr cKrraA or AreHqva }y'1vl:.lanr4trr cb3AaBa
3HarrtrrerrHa Hecr{rypHocr orr{ocHo 6't4eu1oro pa3Brrrwe]ts'anpeqsrpwarmero waitxa, pecrreKTr{BHo Ha
fpyrrara, r{ Bepo{TTrocr Aa AoBeAe Ao rrpeKparrBaHe rra Aer{Hocrra r{M.

Or"rereHa e eary6a 3a rrepl4oAa B pa3Mep :r.a'1, 735 xwr. rrB. T4 TeKyrqz rracvrBtr, Kor{To rrpeBr{rrraBar
TeKyrrltrre aKTwBrr B pa3Mep rra 2 855 xr/ur. nB.3amz:catlqr aKrlrroHepelr Karrvrrarr r.rir,r 31 AeKeMBpz
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HeTHtr[Te aKTIlBt4 KbM CibulaTa AaTa/ KoIlrTO Ca Ha
KafruTzur Ha [petrnpI{rrTueTo ual.rxa BT3rIJ[3a Ha

r,rro ca Ha crorZHocr 1 402 xtur. rrB. B cbo.rsercrer4e
aKo B cpoK or eAHa ro[\vrma O6rqoro ctdpaHre Ha
HaMaJrrlBaHe rra KarrT4TaJra, rrpeo6pa3yBa:ne unvr
TgBaHeTO MO)r(e Aa ce oc.bIIIecTBI4 rIO pe[IeHT4e Ha

rrr4TeJrHa Hect{rypHocT/ Ko_flTO MO)r(e Aa nopoAt{
a lpynara Aa npoA.bDKm 4a QyHxrlT4onmpa Karo

eHr{rIT4Te r,r gpyrr4 r43T oqrvrr\r4 Ha euHarrcrapaHe,
ynaTa c orJreA Ha oTHeTT4rr [I{rIeII3 3a yrrpaBrreHr{e

,rMrl MepKrr sa uo4o6paBaHe Ha SlrHaHconoro

e Ha rrapmqHr{ cpeAcTBa c rlell [oracrBaHe Ha
x6a rra aKTvrBvr r{ cKrlroqBaHe rra EoroBopr4 3a

oTAaBaHe IIOA IIaeM lJa4pyfvrTaKvIBat a mueHHo:

- Cne4 orHeMauero Ha rrrqeH3a sa ynpanrieHT4e rra AaHbqeH cKna4 rrpetrrpr4:rruero uallr<a
cK.[roqBa [peABapr4TerrHr{ AoroBopr{ 3a AofraBKa Ha ra3, roKyrrKo - rrpo4or(6a rta plvwxmuu4
Berqm c fio6prur<a lasoea Kolrnarru.a OO
EBI4X<VIMI/I BeIq[ 7I HaeM FIa HeABIDK

lcnoemara r{ Ha ABara AoroBopa ca ABere
rry)r(Hrrre vr Ko[rFrecrBa BTeqrrerr rreQreH
BpibrrlaHe IIa rrt{rleH3a 3a AaHbqeII cKrraA/
ilpe4rlpvr.'Tr4eTo Mar{Ka ce 3a[brDKaBa
uMeHrto: erreKTpoHHT4 ctrcreMr4, tazonvt 6y
cpetrcTBa.

- C Eypracxa fasona Kolrnamr.u EOOA p crcrroveu oKoHrrarerreH AoroBop 3a HaeM 11a

HeABIDKI4M VItvrOT T4 I\BVI\<VTMVI Belr]t{.
ra3o3apflAHa cTaHr\tLfl, HaMr{panla ce
am/rt{Hl4cTpaTuBHa CrPaAa/ pe3epBoapHo
BT,pXy rIO3eMIreII VIMOT, CO6CrneHOC.r rra rr
Berr\vr, IJ.axo[,flrrJr/I ce B crpaAuTe rrJrvr B
AoroBopa/ HaeMarerr{T - Eypracra fasosa Kovrnarrlrg EOOA rrpt{eMa rrocoqeHr{Te HeABm)r(r4M
vIMor w I\BtDKvr}lm Berrlr{ or 01 xtryapv 2011 r ., Karo ce 3aA'brDKaBa c'brrlo raKa Ea rrpeHa3HarrT4
Ha pa6ora He rro-MaJrKo or Aecer pa6orHzirrl f crry>r<unent Ha npe1ltpw:lrr4ero MaTZra, KaKTo
v Aa ocvryplr o6cr5z>xeaHe rra K;rrfeHTtrrre Ha rrpegrpvrnrvrero lrattr<a [pr{ c.brrll4Te vrJrvr ilo-
uo6pwycnoBvrl. floroeop.m e cKnrorreH 3a qpoK or eArra roAtrHa.

t fpynara [poBe)r(Aa rrom/rrvrKa Ha oln{Mr{strpaire Ha pa3xoAmre, Marepr{alHvrre 3arracrr r4 t\pyrry
erreMeHTr{ Ha o6opo:rutrsr Karrrr'ratr. Ovaxnatrvnr p$ynrar or re3r{ MepKr{ e 3Har{trrerrHo
HaM€LrIrlBaHe tra cKtraAoBr{Te HaJrr4rrmocrvr/ c rJeJr Aa ce no4o6pv IrrlKBvr1\trara rro3t4rlvl. u
o6oporHva KarrI4T€Lrr ua fpyrrara.
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Ptrconogcrnoro crrura/ qe Bib3 ocHoBa Ha Harrpa nporHo3r{ sa 6r4erqoro pa3Burrure ua fpyrrara
w npeAlpueTT4Te MepKT4 tr rroJro)r(tr{TerrH}rrr
A4uuHlrcrpar[BeH ct4 CoQt;u rpa4 3a orHer]rlr

3a fpynara or 3aBeAeHoro Aerro Ha

Lqe yclee Aa npoA'bnx(r4 cBoflra 4erzrrocr, 4a

H3 3a yrrpaBrreHr{e Ha AaH:blreH cKnaA lpynara
cBomTe 3aA:brDr(eHr4rr w ua Ilpvnara lpr4Hrlr{na

3a Aer{cTBarrlo llpeArrpl4r{Twe IIpw tr3roTBrHeTO IIa Hvrfl. E rIJ.aIIcoB oTqeT.

flpo*rerrvr B crleroBollHara rroJr'rrvrKa

O6ruu noflo)KeHvrt

f pynara llpvnara crreAHr{Te rtoBr4 cran1aprrr, w pa:acHerrvrn xtrr MC(DO, p a3p a6 oreHu tl
rryr6maxyeaHz or Cteera rro Me)<;q/rrapoArrr4 c
KoHcoJTr4Arrpanwx SnrnancoB orr{er Ha fpyuara
rrepuoA/ 3aloqBaul ]Ja"1 xtryapw2017 r.:

t/r crarrqaprr4, Kor{To r{Mar e+eKT Bllpxy

It)

J.

3.1..

ca 3aA'bIDr(I{TerrHuI 3a npl4JraraHe oT to|\vllltIlrr-fl

a

a

l|.lCC 24,, OnoeecraeaHe Ha cBr,p3aHr4 rrvrr\a"
rra19 rcnw 2010 r.:

:rreHeu) B cvrrra or 7 z+tyapvr 2077 r ., nplrer or EC

o Ha c'brrlecTByBanIrrTe aKrlr{oHepr{ Ha
ga 6'ngar wtacvQu4vtpaHr{ Karo co6crueH

e AeHoMI4Hl4paHa B'bB BarryTa/ pa3Jrr4rrHa oT

troIIuTvIKa, B'b3IlVfKtJ.aJTVf B pe3vlrTaT IIa
Ha rrrpBtrfl QuHarrcoe orlrer/ r{3rorBeH cr,uracHo

/ rrpwrara;rJrr3arfi)pBw ntr MC(DO/ Aa orroBecrflT
wnw u3rron3BaHeTo Ha ocBoool(IIaBaHVrsrTA

MCC 32 ,,@rurauconur l'z:acrTtyMeHTr4: rr " (zsueHeH) s cwna or 1 Qeepyapw 201.0 r.,

r./ ocBeH aKo IIe e flocoqella rpyfaraTa,

B TeKyrqur nepr{g4/ TaKa ll B rrpeAxotrrrl.a turr4 Srgerqn rrepl,z'o[\r,r/
3a rl'bpBvr rIbT Hq HoBr{Te vl3vrcKBaHt4q B.bB Bp.b3Ka c npeAcTaB.sHe/

eAcTaBeHI4 nO-AOIry:

MCC 24 ,,OloBecrauaHe rra cBbp3aHrr lrvr4a" (rrspreueu) B cwra or L n:rryapu 2011 t, [purer or EC
ua19 tontt 20L0 r.
I4sl4eHeHzero orMeH{ ,{3r{cKBaHero 3a rrpetrIrplprwx or rr}r6;rraqHrr.fl ceKTop Aa orroBecr.flBar B

aerar'rmr BctrlqKr4 TpaH3aKrlr4r{ c [paBr4TerrcrBoro r{ Fpyrvrrpe1\rrpvrqrvrs or rr}r6nrrrqrrrza cexrop. He ce
r43rrcKBa orroBecrqBane rra rpau3aKrlr{r4Te uo,iwy rlperyrpvrarvrfl or rry6ntuuwa ceKTop rr
rrpaBr{TencrBoro/ KaKTo u BCvIsKr4 trpyrrtr npeyry\pwzrvn ot rry6nrtHr{r ceKTop. Buecro roBa e
Heo6xo4llvro orroBecr.flBaHe Ha t{Mero rra rrpaBr4Tejlcreoro, xapaKTepa rra Bp.b3Kara/ BvL[\a r{ pa3Mepa
Ha BctKa oTEetrHo 3HarrZMa cAerrKa r{ Kar{ecTBeHo 4 KoIImqecTBeIIo orrpeAeJrqHe IIa pa3Mepa Ha o6rqo
3Ha\rvtMt[ ctrellKt{.

MCC 32 ,,@rtuaHcoBw r4ncrpyMerlTt{: upeAcrae-flrie" (zsnaeneu) B cwr'a or 1 {erpy apvr 2010, upr{er
or EC ua 24 4exervrepv2DD9 r,
C usrrenenr{ero Ha i|,/CC 32 ce yroqrrflBa KaK oT!II{TaT If[KOIy{ flpaBa/ KOIaTO eMVrTtiIpaIJl.4Te
r4HCTpyI4eIITI{ Ca AerIOMIlrHI4p aHW BT,B BarryTa/
Axo resrz r{rrcrpyMerrTr{ ca eMvrr'4pamw rrpo

oT QyHKrIT4OHarrHaTa BarryTa IIa eMr4TeHTa.

eMtr{TeHTa/ sa Qwxcwpana rr.apwqna cyMa/ Te

QyrrxqlroHarm ara Barryra Ha rrpe1lrpvlrrr4ero.

loP'wuttlt rro4o6peura 2010 r. B cvura or 1, r;ayafvr 2011. r., ocBeH ar(o rre e rocorreHa Apyra Aara/
rrpl.rerr4 or EC rra 18 Qenpyapv201Lr.2
-Z:rreHerrrero rra MCOO 1 rro.acusea, -{e plrflTwfl, rrpv:raran\v 3a rrbpBl.a rcr MC(DO, He

KafrT'rralr, AopI{ aKo rqxl].aTa ueHa Ha

upr.narar MCC 8 upu rpoMeHr4 B

rrpeMr{HaBanero K'r,M MCOO vnr4 rrpe3
MC<DO. Tlsr4erreHraero rr3T4cKBa or rrpe[r
tt o6scusT npoMent{Te B crleToBoArraTa

Qzuancon orqer cr,DracHo MCOO.
tr{srdeHeHmero Ha MCOO L pauttwpxea o6xnara
crol.rrrocr, npe4rr3BTrKana or KoHKperrro ct 6wrwe.
rrpe4Irpvr,flTr4e, npvrJTarauo 3a rr'-pBut nrr MC(D
cror4Hocr, rrpeAt{3BrrKaHa or KoHKperHo cr6lrr[e,

c'brrracHo MCOO 1 n rrepzo4a Me)r14y llilopBr,rfl Qlrraucoe orqer ur rllopBvtq roAr{rrreH
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[peorleHKara B Hepa3rrPe4erreHara rre.rarr5a. Toea norclr urB cn.;.ira;'z1re, Koraro KoHKperHoro ct6wrvrc
ce e c'bcTorro cneA AaTaTa II€I IrpeMt{HaBaHe K|EM / HO rlpe3 rlepl{o[p4.re, BKTIIOqeHT{ B I]rbpBtrS
QzHancoe orr{er cr,rrracHo MC@O. [pyrwre n
npeMr{HaBaHe r<:nu MC@O.

wra Ha MC@O 1 ce npnrarar K'bM [arara Ha

ll

7l:rreneHlrero Ha MC<DO 1 pasperuaBa Ha
IPOADT(HI{Te rleHr{ noAlrexaT Ha Abp)KaBHO

BT,3HarpDr(EeHr{e B pe3yrrrar Ha 6m:Hec
(penraewpau 2008 r.) He crreABa 4a 6.r4e ro

[IrptrflTwr c ollepaTr4Brra 4erzHocT/ rrprl KorTo
vrpaHet Aa r{3rron3Bar 6anarrcorara crotarrocr Ha

rra 6asara Ha
CTO'{HOCT KbM

I'Il\fOTVr, MaIIfVITIUM C:bOpb)I(eHI{n I4JIW pvanHl,r aKTIIBT/I, OrrpeAerreHa
cqeToBoAHlrTe cTaHAapTu/ IJpuraraHrr flo-paHo TIpetrIIpvrsTIiIeTO/ KaTO npvreTa
Aarara rra rrpeMrrHaBaHe KibM MC<DO.
-tr{sraeHeHmero rra MCOO iJ (s cvna or 1 ro 2010 r.) rror'cHflBa,

(penuszpaH 2008 r.) :'nI\aBa1lrla3arrwl.3a rroc My orlerurBaHe.
flpaeoro wa wz6op npll oqerurBaHero rra HeKo ) racrr{e rro cflpaBe4[r{ea croTznocr
r4rlt{ lponopqr{onarrHo rra crorZrrocrra rra l:r,l-rvrlr.lrrre rrerH}l aKTyrBtr na npwpo6r4BaHvrr ce
IIpvnata caMo 3a KOMIIOFTeHTITTe IIa He wacTwe, KotrTo yAocToBep.flBaT
coocTBeHOCT VI\ABaT IrpaBO IIa TexHmTe fI Aa no[)^raT nponoprll4oHarreH Irzn oT HeTrrr{Te
aKrr4Bvr na npwgo6trBarrws, e cl5rqarz Ha tas. I/IsMemeHr,rero rra MC@O 3 rrogcHqea, qe
Bcr4lrKrr apyr-t4 KoMfroHeHT[ Ha HeKOHTpOnUpa wacTve

rlurL IJpeaIl AaTaTa Ha

PaHO KT,M AaTaTa IIa

He/ ocBeH

qe npI{3HaTOTO ycrroBHo
npT4JraraHe Ha MC@O 3
rrpr{JraraHe ua MCOO 3

cIIeABa Aa O'LAaT OIIeIUIBaHI{ flo
aKo I{e ce IBr4cKBa Apyfa orIeHKacrrpaBell/-rr{Ba crotZHocr K.bM Aarara Ha

c'buracHo MCOO.
tr4slueHenr{ero rra MC@O 3 noscrrsBa HacoKr{Te orqrlTarre rra rpaH3aKrJr4rl 3a rurarrlaHe sa 6azara
Ha aKrlr{ll Ha npu4o6r,fBaur,[5/ Kor4To rrp ce cbrJracrBa trnv oTKa3Ba Aa npmeMe/ B

ciborBercrBtrfe c Merotra c'brrracHo MC@O 2 rnrtt rra rrplr4o6raeaHe.
-7lsr4eueril4ero rra MCOO 7 rroqcr.xva w 3a ofIoBecT{BaHe Ha cTaHAapTa/ KaTO
oTcTparulBa IIecT,oTBeTcTBWg, fIOBTapflIIJI[ Ce T4

6r4ar rro4nexgarqu.
-tr{sMeHeHzero rra MCC 1 rorcHrrBa. qe pt[flTwqra MoraT Aa rrpeAcTaBfl-r w3I,ICKBaHtr[Te
paBHeEfr/Is.3a BCeKr{ KoMrroHeHT o.t t\pywLr Aoxo4 B orqera 3a rrpoMeHr4re a co6creenll_{
Karrt{Tan vrvr B Troflcllenwqratcr,lr QrarrarrcoBvtl^ orrrer.
-Vlzvtertertr'r-xra Ha MCC 21,MCC 28 z MCC 31 (n clna or 1 rorur 2010 r.) ca cBibp3aHr{ c rr3trcKBar,rvrqra
rrplr nepcreKTr4Bnoro rrprlrJraraHe rra rrpoMeHr4Te n MCC 2T or 2008 t
-TlstreneHvrero rra MCC 34 rleJrt{ rroAospznaH{ rra Me)r(AT4rrHoro QranaHcoBo orlrrrraHe Karo

cT flBalavI fl. BKruOqt{TerrHo aKTyaJrHr4Te r43MeHeFIr4 fl B Vr3r4CKBaTrWl{Ta Ha

13 no-scrrflBa/ qe koraro cnpaBeArn{Bara crolrHocr Ha HarpaAr{Te
ce oqerurBa Ha 6asapa rra crorZHocrra Ha raarpaqrrre, Kotrro qe 6:ngar

npeAocraBeHtr, rlpr[ orrpeAerulHero Ha cnpaBeArrr,4Bara crozrrocT Ha traEeHr{Te HarpaAvr Kperurw
rpz6na Aa ce B3eMar flpetrBr{A oqaKBaHr{Te xpegi1rtr, Korrro EnrMa Ea 6r,pLat tr3rrorr3p1a1ra KaKTo tr
orcTbrrKt{ r{rltr noorqpeIll1.fl, Kovrro 6wxa 6unw npegJro)r(eHrr Ha KJrr4eHTT{/ Kor4To rre ca cflerreJTt{Jrrtl
HarpaATr KpeAr4Tm npr{ rlbpBoHarrarrHa noKyrrKa.

r./ rpuer or EC rra 30 roHr,r 2010 r.;
o KPMCAO 'L4,,flpegurarqaHe Ha

Eprrer or EC sa19 wnvt2010 r.;
o KPMC@O 19 ,,Ilorac.reane rra

MIIHIIMAII Qtrnar;:rr,rpane" n ctuta or 1 zrryaptt 2011 r.,

3aA'brr)r(eHr{q c llrrcrpyMeHTr{ Ha co6crseHz.a
r:.a23rcnw2070r.:

HI45rW OTAeIIHIIT OIIOBeCT.flBaHVrSl KOVTTO MOIaT [a

Cne4rnre rroBr4 craHAaprvr, vr3ueraerrtr:. w pa3qc
n:bpBr{ rlbr or Qurrarrcoear a I oqrr:r;a, 3arroqts arrla rr
fpynara w Erqurar e$exr B.bpxy KoHcorrr{Ar{panvr5.

. MC@O L "lIpwtaraHe 3a rrrpBur rrr,T H
or.rtr[TaHe" (llsueHeH) - OrpaHlrveHr4 ocB
c'brJracHo MCOO 7 sa npe4npvr:rr"rrs' rrp:rurar

Kailvrrarr" B cwra or 1 ronrz 20L0 r., rrpr{er or
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3.2. Crau4aprlr, tr3MeHerrun v pa3frc:aenvrfl.,
rrpzJrarar or rro-pauHa Aara or lpynara

K'rn'r 4arara rra o4oSperruero rra ro3r4 KoHconwfiwpan QnnaHcor orirer HrrKotr{ :r,oBr4 craH1aprw/
I43MeHeHr4rr r4 pa3rcrreHvs r{bM cibxlecrByBarqu Bert{e craHAaprr{ ca rqr6nvrr<yBa:rrTr/ Ho He ca Brre3JTr4 B
cvJravrrre ca 6wmr [prnrrox<eHrr or rro-paHHa [\ara dr lpynara.

rqe 6r4ar BKrrrorregu B crreroBotrHara frolrtrrr{Ka
BaI4 CIIeA EaTaTa, oT KOTTO Te B.IrI'4.3aT B CWIa.
vr_flrrpa3flcrreHr,rg., Kotrro ce or{aKBa t\at[Mar edexr
aTal e lpe[cTaBe]ra flo-Aolry:

apoAulrre craH4aprur sa fr zuarrcoBo or-rraraue,'

ca rrpverrr or EC

I4zurettettvtsra BKrrrorrBar ABe rrpoMeHtrf B craHAa . \araraL xuyapr,r.2004r. e 3aMerreHa c Aarara lra
rrpeMrznaBaHe Kr,M MC<DO rrpr4 c4enKr[/ cBb
orrpe4erurHe Ha crrpaBe4rrvrBara crorZnocr Ha

C OTIItr{CBAHE IIA AKT'{BT,[ 14 IIACI[BVI, 14 TIDUI

12

MC<DO 13 ,,OqerraBane Ha crrpaBeArrtrBa
rrpver or EC

r(oI4TO BCe OIIe IIe ca BjiIe3III4 B CWIa t4 He Ce

aKTI4BVI a4 f|acwBw/ KaTo ce z3noII3BaT

rtr fracurBr,r / A'bp)KaHr4 np et\v HopMam43r[paHeTo
Aa fl. ur3Trorr3Ba Karo rplrera ctotZrrocr rtpll

TexHtr{Kr{ 3a orleHrrBaHe. Bropara rrpoMrrra fro3BorrrBa Ha Apy)KecTBa crreA rrepr{oA I{a
ceprxnnQna\vq Ea orleHirBar QltraHconzre a
I{a I{KOHOMI4Ka'|a, fIO C[paBeAlrvrna cromrrocr
r{3rorB.flrrero rrarr'-pBwfl orqer no MC@O.

MCOO 7 ,,@vtleattcoBr4 r4HcrpyMeHTr4: orrorecrr$aHe" - orrrurcBaHe - B cwrra o.r'1, ton7_ 2011 r., ece
oule He e rprrer or EC

[4srdeHeHl4ero Ha MCOO 7 r,oE;w Ao no-rorulrr,{a npo:pavHocr rrpr{ orqr{TaHero rra c4enKr{ c
14 yneclJqB IIa

pr{gKoBe npr4 u ur

Ha] Ipynarat d:rre-

MCoo 9 ,,@zrrancoBr,a lzr;.cr)?yMeluTw" B c:zr,a or ll, tuyapvr 2013 r., Bce orr1e He e rrpr{er or EC
MC@O 9 upe4crauulBa rribpBara rracr or upoekra rra Cuera rro Me)r(AyHapot\rru cqeroBo4Hrf
craHl\aprr4 (CMCC) 3a 3aMstta Ha MCC 39 ,,QvtrtartcoBr{ r{HcrpyMeHTT{: rpr43HaBaHe u oqenaeane"
Ao KpaJr na 2010 r. Tolr 3aMer{q llertrpr{Te KareropT4t{ QrHaHconr aKTwBvr nprr rrxHoro orlerurBaHe B

MCC 39 c xnacrlQr,tcarlvLfl Ha 6azara Ha et\wH eAr4HcrBeH npr4rrrlm[. MCOO 9 uzwcKr,a Bcr4rrKr4

QzuaHcoou aKTvrBvrAa ce oueHrlBarrl:n:,rrno auoprlr::'zrparracroritrocr vnvrrro c[paBe4rrr{Ba crorznocr.
Arr,roprlrsupaHara croranocr npeAocraB{ vr+rpopvntlw, Korro e rrorre3Ha rrpr4 B3eMaHero Ha
perrreHr{t, orIIocIIo Qllrrarrconz aKTvrBur, Korrro ce Srp>r<ar ocHoBHo c rle[ norrj^raBaHero Ha ilapyr%]f]Ivr
rrororltrl/ c'bcro.flrrrt{ ce or rrrrarqaHe rra uraBnr4rla rr rrrtrxBa. 3a scu.rKz trpyrrl QzuaHcoera aKTr,\Br4
BKjrroqmrerrHo re3vr, AT,p)r(aHrr 3a rbpryBaHe/ clpaBeA/ruBara crorZHocr [peAcraBrrrlBa naw-
rroAxoAtrqara 6aza 3a orlerrrlBarre. MC@O 9 npervraxea ueo6xo4muocrra or rurKoJrKo Meroga 3a
o6es4eHra, Karo rrpeABrDr(Aa MeroA sa o6e:qeHxq caMo 3a aKTI4Br4Te, orrrurraHvr rro aMoprr{3trpaHa
crotirrocr. ,[ontlrrltrerrutr pa3Aerrvr B'L,B Bp'b3Ka c o5esqerrKa tr crreroBoArro orrrzraHe -Ha xeA)Kr{paHe
ca Bce oqe B rrpoqec Ha paspa6orBaHe. P'rxono4brnoro Ha fpynara crreABa Aa orIeHTr eQexra or
r{3MeHeHt{trra Bbpxy Qmwancoewx orqer. B'rnpelu roBa ro rre orraKBa vr3Me:rre:rrrrlrTa tra 6r,pLar
npmrloxeHr{ ilpeE.Tr rsz6ruaxyeaHero IIa Bcwc]Kvr pasfema Ha craHAaprawrrpefvrAa Mo)r(e Ea ce orleHr4
T exr:vtq q.srrocreH eQexr.

MCOO 10 ,,KoHconuavpauvr QurraHcoerr orqetrl," B cr4.r,a or 1 .arryapv 2013 r./ Bce oqe He e
rrpr4er or EC
MC@O 10 ,,Korrconvt\r,rpanvr QuHaHconlr oru iw" B'bBe)r(Ea Hona 4eQrrnw\va Ha KoHrporra/
6azwpawa Ha orrpeAeneH[ rrpmrrrlvffrvr, KoflTo cnefiea ua ce rrpvr,ara 3a BcyrrrKu vrlBecrrrrJr4rr t;1pm
orrpeAerurHero rra 6agara 3a KoHcorrtry\a\v1.

crorZrrbcr" B cr4ila or 1 auyapv 20'1,3 r., Bce oilIe rre e
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MCOO 13,,OqenanaHe Ha c[paBeArrr{Ba cro Ae+zHt{pa clpaBetr/rrr{Bara crorarrocr Karo ueHa,

IJ

Korro 6w 6wna noJrJnreHa rrpr4 rpoADx6a rra
3aAT,JDKeHue rrpw o6wuarZHa c4enxa Me)rq4y

!Ipe3 rr3rron3Bame vrJru npo4or<6a. Trll xaro npra
crorhrocr cbrrracno MCC 40,,I4uvecrrttlwottntr

aKTr4B V'[rUr rrJraTeHa IlpI.4 [pexB:bprrrrHeTo Ha
ylacTEvrr\tr K'bM AaTaTa Ha orIeHKaTa.

3A C:T,OTBCTHVI'I AKTI/IB VITITL TIACVIB,

rrlrTe rro orAetrHo. HalrMerroeaHr4ero Ha orqera
rre-ra:r6ara turw zary6ara ur p;pyrvs eceo6xearerr
rrraBvr.. I,4ztvretteuwqta crreABa Aa ce rrpr4narar

H:rrlr{ - B cr4ila or T nuyapvr 201,2 r., Bce orrle rre

oTcporreHt{Te aall'br\tL, cBbp3aHr{ c aKTt4Btl, B

IIHVMMOT'I, OT\IVIT aHT4 fIO CIIp aBe[]TzrBa

Crau4aprlr yroqHflBa, qe cnpaBe4nvrBara ce oa3llpa Ha cAeIrKa/ cKrIIoqBaHa Ha ocHoBHI{q
na3ap 3a aKTt4BVr Wrr fracr[Ba vrJwr IIpr.4 Jrr{[ca Ha
OcHosHu-flr rra3ap e rra3ap.br c Halr-rol.sM o6eM v

KbB - Ha r;.a3apa c nal'z-6narorrpvrl.Tntr ycnoBtr:'.

MCC 1. ,,flpegcranaHe Ha Q:rlaalr'covw or.tert4" -
f,/ Bce orle He e npurer or EC

Apyr nceo6xBareH ,4oxoA - B cvrrra or L rcnw2012

TlgraeHeuu{ra r{3rrcKBar rrpellcraBrHero Ha r{Te eneMeHTr[ Ha I\pyrwn BceoSxBaTeH AOXOA B
ABe rpynr{ B 3aBI{C}{MOCT OT TOBa AaJryr Te rrle ce rcracQwqwpar n ne.ral6 ara rrJrur :ary6ara upes
crreABarqr{ IJepl./orv, Elenerrfir, Kor4To IIe ce fr paT/ I{alp, [peorleHKr{ Ha r,rMoTv\/
MarrII{HI{ tI C'bOpb)I(eHIIgl Ce fIpeAcTaBrT or erreMeHTtrr/ Kouro rqe ce npexrraczQwJtrpar,

Ha rrapr4'*rrvr rrororlr{. Epy>rcecrrara, uB6panv faHarrp. orcpor{eHt{ nerraJr6tt w zary6vt or xepKr{pa
IIpeACTaBqT erreMeHTr{Te Ha trpyrvL H AOXOA fipetrvr traH'r,qr{ crreABa Aa froKa3BaT
c'boTBeTTIaTa CyMa Ha [aH'brIIl.Te 3a BCrKa e4ra oT
sa nceo6xearrrwl^ uoxot\ e rrpoMerteHo Ha ,/or!rer
[\oxo[\", rro MOraT tra Ce r43rrorr3BaT 14 trpyrr4
peTpocrreKTmBHo.

MCC 12 ,,[arl's4r'z Bbpxy p:oxoplr" - orcporreHrr
e Eprrer or EC
CraH4aprur trr3\rcKBa Apy)KecrBara Aa
3aBZCtr{MOCT OT Harltr{Hal no KorITo ce oqaKBa [a B'b3craHoBena rflxHara 6arrarrcoea croiHocr

/ e TpyAHo r{ cyoeKTT{BHO Aa Ce OnpeAeJTrr
KaKBa qacr or B'b3craHoB{BaHero rqe ce r{3Bbprru qpe3 rrocneABarrlo r{3rrorr3BaHe trJrrr rrpo4ax<6a, ce
B'bBex(Aa r{3KtrrorreHme or nocoqerrvlq rtpvrrrr\trn - onpoBep)KrrMoro npetr[olo)KeHl4e/ rre 6alarrconara
crotZl{ocr Ha nocoqeHr4Te mHBecrr{Ur{oHHt{ vtrolw rqe 6tAe B'b3craHoBeHa e4nHcrBerro rrpe3
rrpo4ox6a. B pe3ylrar rra r43MeHerrr4ero B cranAapra ca BKrrroqeHr{ yKa3aHrrirra rra IIKP 21 ,,\a:rrr,4u
Bbpxy AoXoAa - B'L3cTaHoBtBaHe rra IIpeoIIeHeHI4Te HeaMopTr{3t{pyeuvr axT"rrsvr" w pa3flcHeHmeTo e
OTMCHEHO.

ITy6twxysaHvr ca u trpyrvr HoBr{ cranAaprr4 vr pa3flcneHr/rq, rro rre ce orraKBa re [\a vrv,ar c.bruecrBeH
eQer<r B'bpxy KoHcorrlrArrrpanr,r-s. QuHaHcon or"rer rrh lpynara:

IMCC 27 ,,l4raElavwgyattlal't QvuaHcoBt{ ortlerrr" (peuvzvpaw) n cvma or L rnyapw 2Ol3 t, Bce orle
He e upurer or EC

MCC27 ,,I4nylwvwgyamw QwnaHcoBtr{ orrerw" (pdnu:zpaH) ce orraca Beqe caMo 3avLlt\rlBrrI\yanltr
QlaHaHcoez orqertro, w3utcKBaravr,TTa 3a Kot{To -'e ca cr,rrlecrBeHo rrpoMeHeH7,.

MCOO 11 ,,CrelrecrHtr aHraxrlueraTr4" B cwila o!1 auyapw2}l3 r., Bce oqe He e rrpr{er or EC
MC<DO 11 ,,CtnlrecrTrtr{ aHra)r(t{MeHTr,r" 3aMecrBa MCC 31 ,,fir-tove B cibBMecrTrr{ rrpegrtpwarwz" u
3aMeHrr TpIrTe KaTefopIryr //CT>BMeCTTIO KOHTpOJT'T

oTrcparJwt4" vr tpllBl.recTlao KoHTI)OIIII paHI4 aKTVTB

//cr,BMecrHr4 rrpel$rpusrnz" . VIz6opr,T orrrocno
KOHCOJTUAaIIVM fIpI/I OTErlfTaHeTo Ha c'bBMecTHI{
co6creeHrtt Karrt{Tarr e 3aA'brDKr{TerreH 3a npnnaraue rrprl oruwtraHero Ha BculIKr{ c.bBMecrrrtr{
rlpeulrpvqfwq.

MCOO 12 ,,OnovecrffBaHe rra AflrroBe B apyrr4\rpe4rrpwrTr4s." B ctrila or L *ryapvr 2013 r., nce
orrle rre e [pr{er or EC

MCoo 12 ,,Onorectaeaue rra A{rroBe v gpypvr rrpetrrprr:rT"trir" e rroB craHAapr orrrocHo
vr3r4cKBarrr4,flTa 3a o[oBecrtBaue rrpur BcraLrKr4 Qoplru Ha A.sroBo yqacrvre s g'pym rrpet\rrpvrqrrrs,
BKIrOqr{TeJrr{o c'bBMecrTrr{ ilpe4IrpvrqTwx, acolJurwpqHrlnpeqlrpvt-flT"rrt, t\pyxecrBa c.bc cneqr{aJrHa rlel
u apy tw HeKo Hc orrr4Awp alrr4 Apy)Ke cTB a.
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MCC 19 ,,\oxogw rra Haerrr rrwat' B cr4Jra or 1n:rryipur2013r,,Bce oqe He e npr{er or EC
Wzrertettuqra Ha MCC 19 npeMaxBar MeroAa Ha Kopr{Aopa ur vr3ucKBar npe4craBrnero 11ar\-\, rv frpeMaxBar MeroAa Ha Kopr{Aopa v r,r3ucKBar npeAcraBrHero IIa
QuHaHcowrre pa3xo!\r4 w rrpvxot\v Ha Herrrf, 6asa. Axrroepcxure ne.ra-rrdm w zary6w ca
npeI4MeHyBaHr4 Ha [peorleHKt{ r{ crrefiBa ga 6r+ar rrpv3narur He:adasno B 1lpyrmfl. rceoSxeareH
Aoxo[. Te He ce npeKtracvQwv'rpar u ne.ran6ara rrrrur sary6ara npe3 crre4eal\v rrepvol\r1.
Wzt'r.euelrvsn:a ce npr{Jlarar perpocleKTzBHo crrnlcuo MCC 8 ,,Cverono4rra [orr{TI4Ka/ rrpoMeHl4 B
clreroBoArrr,rte rtpulnwzvllrennr orIeHKm w rpeuxw'( .

MCC 28 ,,l4luvecruu.,zvr B aco\r4r4panr4 t{ cbBMgcrHvr flpetrrrplzrflTr4fl" (peu:zz:,rrpaw) n czna or L
flHyapur2D1,3 t, Bce oule rre e upr4er or EC
MCC 28 ,,Vrrtnecrw1trilrr B acorJrrvrpanrr " (pewzr,rparr) npo4nu(aBa Ea
npe4rlr{cBa MeroAa rra co6c'rserrvr,fl Ka Ha craHtrapra ca ,rr3BuprrreHrr

r:opawr r5r6nrarcyoanero rra MCOO 11 ,,

KPMC@O 20 ,,Pasxo,4,r 3a orcrpaHfiBaue w fio't\4.crr,arre Ha DoBbpxHocrra B [porr3BoAcrBeHara
{asa Ha MvfHvrre" B cwila or'.L xuyapvr 20'!.3 r., Bce oule He e rrpr4er or EC

KPMCoo 20 onpe4ena cqeroBoArroro orrrlrraHe ira pasxo4lrre 3a orcrpaHsBaHe p{ [orrr4crBaHe Ha
noBbpxHocrra B rrpot{3BoAcrBeHara Qasa ua 4aderra MvrEra. floscrrenlrero r{3rrcKBa Apy)r(ecrBa or
Mr{HHaTa vIrV\ycTpI{[, KoI4To np7lrlaraT MC@O, Ua orru{ruaT KarrvrTamr3rrpaHw pa3xo1\ur 3a
rroqr4crBaHe Ha rroB'bpxHocf-ra B Hepa3flpe4errenera neual6a, aKo aKTT[Br{Te He Morar L\a 6r,Ear
oTTreceHr{ K'bM pa3rpaHvrtrvrM KoMfroHeHT IIa pyAHqTo none.

4. C.rerono,4Harroltrzrt4Ka

4.1, O6ulz rrorox(eutr.f,

Haw-zna'twNn{Te cqeroBoAHt{ frorrmrurKtr, frptrJraranvr rtpm t{3rorB{Hero Ha ro3tr{ KoHcoJrt{trrrpaH

Qlruaucon orrrer, ca [pegcraBeHr{ rro-trony.

KoHcorurAlrpanvIqr SzHarrcoe orqer e rr3rorBeH rrpr{ crra3BaHe tra rrpvrrr\r,rrrtrre 3a oueHrrBaHe rra
Bct{rIKr4 BmAoBe at<r"trBw, rractrlBrl, rrpwxopll ur pa3xo[\v, c'brrracno MCOO. Easzre 3a oueHKa ca
orroBecreHr{ no4po6no fro-Hararr'K B crreroBoAHara r:olrvrrrtrKa KbM KoHcoJrr4Atr{paqvrl QvrraHcoe
oTqer.

Cne4aa ga ce or6ele)Kr4, rre [pr4 r{3rorBrHero rra npeAcraBeHvrfl KoHconI4Er[paH Qr,trarrcoB orlrer ca
u3rroJr3BaHt{ crleroBoArrr{ orIeHKr{ r{ AorrycKaHraa. Btnper<r4 rre re ca 6azvtpartw na wr'Qopwar\vn/
npeAocraBeHa Ha p'bKoBo4crBoro KbM Aarara Ha r43rorBrHe Ha Korrcorrr.ag'vrparevrs QlrHaHcoe orqer/
pearrHr4Te p$yrrTaTl4 Morar Aa ce pa3rrtFraBaT oT HanpaBeHI4Te OTIeHKU UrEOIlyCKArilrn.

4.2. flpe4craearreHa r(on:coJrvr4urpaHwfr@urrarrcoe orrrer

KoHco-rrrAvrpauvlirr QvHarrcor orller e npetrcraBeH B cr,orBercrBr4e c MCC 1 ,,flpe4craBsHe Ha

QzrraHcoeu orqertr" (peBu3vIpal 2007 r.). fpynar:a rrpve t\a lpeAcraB-rr Korrconvrpupalr,rs. orr{er 3a
aceo6xearrrvrq p.oxo[, B e4t4HeH orlrer.

B xorrconlr4rzpa:uvl-fl orqer sa QltraHcoBoro cr,cro-flHr{e ce rrpeAcraBrr ABa cpaBHr{TenHr{ rreprroAa,
Koraro lplmara:

a) npwrar a crreroBorura rrorl4Tr,rKa perpocrreKTr4BHo;

6) rrper,r:wrcrurBa perpocrreKTuBHo rro3urJrrtrB KoHcorrr{Ar/rpaHT4l QuHaHcon orqer; vrnr4

n) npexnacm Qwlwpa l:.o3vrrJvrrl B KoHcoJUrAwp anv/ QnrraHcon orirer.

4.3 Easa 3a KoHcorup.a\vrfr.

B xouconlrgrpanva QwnancoB orrrer rra fpynaia ca KoHcorrztrvrpa*rl QruraHcowrre orqerr{ Ha
IrpeArrpvlnTvrero uazrca w BcvrqKur A'brrlepHr4 npeglpvrqrwq r<tna 31 AeKeMBpr{ 2011 r. ,{trqeprrzre
Irpe4lrpvIgrwfl caBcvrqKwlrpel\rpw-flTwq, Kor{To fpynatara yrpa)rcrrrBa KoHTporr B.bpxy Qr,ruaHconara
vr o}fepafrrBlj.ara vrM rrolr{TT{Ka. npepJrpvlqrraeTo vralZr<a rtpvtgo6vrca v ynpa>KrrtrBa KoHTpon, Karo
frpr4Te)r(aBa roBerre or [oJroBr{HaTa or o6t1w 6poiZ npaea Ha rnac.Bclr.rKr4 AT,rrtrepHw I;lpe$rpv'.trrrfl
r{Mar orqereu [epr{oA/ [prfKnrorrBaru K.r,M 31 4er<evi,npz.
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Bclrrxlr B'brperrrHorpyloBr4 cAenKt{ v can[\a cej enlrvurHwpar, Br<Jtroril4TerHo Hepeant{3r{paHr4Te
ne'ran6u w zary6w or rpaH3aKrlr,rvr vle.:llr<try upyx<eclrea or fpynara. Koraro Hepeanr,r3rrparture zary}vt
or B'brperrrHolpynoBl4 npo4ax6z Ha aKTwBut- ce Emnntnvrpar, cr,orBerrrr{Te aKTvrBvr ce recrBar 3a
o6esqeHxa or rrre[Tra rorrKa Ha fpynara. Cyr !re, npe4craBoau u.nu QvnancoBr{Te orrrerr4 Ha
A'brrlepHrrre llpeEJlprrqrwfl. cea Kopr4Jr[paHw, K'bAe io e ueo6xo4lrMo/ 3a Aa ce ocr{rypt{ c.borBercrBue
c:bc crreroBoArrara rrorn4-rr4r<a/ rrprtrraraHa or fpyrrana.

fle'ran6a wvt zary6a v r\pyr eceo6xeareH AoxoA ira 4rrqepH:,r_ rrpetrtrpvt;rrwn, Kotrrro ca rrpwgo1v11tr
T/Itwr Ilpora4errr{ rrpe3 roAt{Ha.Ta/ ce [prr3HaBar or Aarara rra rrpr{Ao6lrearrero trM, tr]ry c'borBerrro [o
Aarara Ha npo4or<6 ara vrM.

HexoHrpont{panroro u.uacrlrre Karo rracr or co6crrieHtrflKarrvrraJr npeAcraBrrrlBa [eJrr,T or rreqan6ara
t'rttw zary6ara tr{ Herrrl4Te aKTnBut- rra AT,rrlepHoro rrpeArrpurflTr4e, Kor4To rre ce npr{Te)r(aBar or lpynara.
o6;l4war eceo6xeareH AoxoA trnur zary6a Ha A'brrlepHoro rrpeArrprurr{e ce orrrac-fl K.bM
co6creerrrqllre Ha npeTlrpvIrTr4ero vralZr<a r{ HeKorrTporwrpallJr4Te y.uacrwn rra Sasara Ha rex1u5
orrroctr{TerreH D,a]IB coScrnerr[s Kanrrrarr IIa A'brrlepHoro rrpeAlpvrflTvre.

Axo fpynara zary6w KoHTporr rraA AT,rqepHoro rrpeArrpvrqrr,re, BcrKaKBa vrnBecrrrrJufl., 3a1\:,;p>Ka;5'a B
6lrnurero AbruepHo npewpvLflTure/ ce rrpr{3HaBa [o cnpaBep.nvBa crollrrocr K.bM Aarara Ha sary6ara
I{a Korrrpon/ Karo rrpoMrlHara e 6arraHceora crozHocr ce orpa3.{Ba B rreqafl6ara wvr sary5ara.
Cnpane4maeala crorzHocr Ha Bc.flKa :mrrBecrwrlvq, sA4rp>r<aHa e 6rfrurero EbrrlepHo rrpeArrpr{rrrrre K.bM
Aarara na zary6a rra KoHTporr ce cqr4Ta 3a cnpaBetrIruna crorZHocr rrpt{ rribpBonarranHo rrpu3HaBaHe
ua QtrHarrcoB aKTr4B B cborBerc'rBue c MCC 39 ,,OltraHcoeur :,rr:rrcrpyMeHTvri Lrpw3HaBaHe ,{
oqeHgBaHe" w[4/ r{,[\eTo e yMecrTro, sa ce6ecroZHocr ttptrl rrbpBoHarra/rHo npr{3HaBaHe Ha
vInBecrvr\r,rn B acor\r4upauo trJrur c.bBMecrrro KoHTporrllpaHo npeFrpr,rqr"rre. B 4orrr,nrrerrwe Bcr{rrKr4
cyMTL ]Jpv3maf]n B Apyr eceo6xBareH AoxoA rro orHorrre:rr:rre Ha roBa trbrrIepHo npe4rpvr.flTrre, ce
orrMTar Ha c'brrlara 6asa, r<axto 6w 6uno rreo6xo4lruo/ aKo lpynara Ar{peKTHo ce e 6vta ocno6o4lr-rra
oT ciboTBeTTrvrTe aKTwBvr vrrr4 Tracr4Bur (uanp. pexrracrQlUr,rpaHl,r s re.{ar6ara vrrlr zary6ara wtw
orrreceHr4 At{peKTTro B Hepa3npeAeJreHara rre.ran6a cbrJracHo r.[3vrcKBa]F^vrrra IIa c'borBerrrwa MC@O).

fle-rarr6ara wstu zarylara or orrrt{cBaHero Ha vrHBec'rrrrJvr:. B tr'brrlepHo rrpe1rrptrnrvre [peAcraBnrrBa
pa3nKt{Ta Me)r(Ay i) cynaara or cnpaBe4rlurBara crolzuocr Ha rroJryqeHoro B.b3HarpDr(EeHr{e T4

crrPaBeurtrBara crotZHocr IIa BctKa 3aAT,px(aHa wrF'uecrtr4]'/iz s 6zsrxero A'brrlepHo rrpetrrrpvr'.t.r2re u ii)
6arrarrcosara cyMa Ha aKTT{Btr{Te (nxruouure;ruo perryraqvr) w rractrBtrre Ha A.brrIepHoro
rlpeAllpr,rqTlLe r{ Bc{KaKBo lleKollTpolmparqo ylracTTfe.

4.4. ErasHec row6vr;a4wu

Bcrrucv 6lrsHec ronr6ruraqz.r{ ce orqr4Tar cqeroBoArro rro MeroAa rra rroKyrrKara. 3a 6rzsrrec
rcolr6r,rrraqul4, ocbrqecrBeHr{ cne[ 1 zrl'yapvt 2070 r., ca [ptrrro)r(err/r :,rr3vrcKBa:slr4'lTa rra MC@O 3
peBw3vPaJJ. flpexetplenoro B'b3Harpax(treHr{e n 6rsHec xot.r6:'rr:rra4vt ce orleHsBa rto cnpaBeArrr{Ba
cTor4Hocr/ Ko-flTo ce I[3rrvrclr[Ba KaTO CyMaTa OT CrrpaBe&Tt[BI4Te CrOutttOcilw K'bM AaraTa Ha
nprgo6r,raaHe Ha aKwrBvrre, flpexBbpneHm or rrprz4o6trBalrryq, rroerl4Te or uplrgo6r,rBanryA
3aA'bJDKeHI4{ r<:nvr 6lraulllre co6c'rneHl4rlr{ Ha tpvrgo6wuanoro rrpetrnpvrnrr4e u KarrvrrarroBr4Te

YracTwL/ el/.vrrrrpara]r4 or fpynara. llpexnrpreHoro B'b3Harpor(AeHrre BKrrror{Ba crrpaBe[rJrr4Bara
cTouHocr Ha aKTt{Br4 vrm4 fracr/IBtrr/ B'b3Htr{KHanr4tB p$ynTar rIa B:b3HarpDr(AeHI{r[ rroA ycrroBT4e.
Pa:xogure no rrpr.l4o6rcanero ce orqr{Tar s [e.ra[6ara vrmr zary6ara B rrepr{o4a rra Bb3Hr{KBaHero
VIM.

Merogtr rra froKynKara BKJrroqBa rrpt{3HaBaHe rra pa3rpanr,rltr,rMurre aK,nrBtr rr \acvrB.,z_ Ha
npuTlo6wvaHoro rrpeArrprTfl'fire, BKruorrr4Tetrno ycnoBHr4Te 3a4'bn)r(eHr4*/ lrre3arirrcr4Mo [\aJrtrre ca 6w-tw
IJpr[3JJarvr B'bB QlrHarrcoelrre orrlerrr rra upv4o6ueauoro rrpe[rrptr,flT.s4e rrpeAtr 6lrsHec
xol'r6lruaqlrara. Ilplr n'rpnoHarraJrHoro [prr3HaBaHe aKTvrrlt[Te r4 rracvrBrrre Ha rrp:'zrao6uroro
A.bIIlepHo rrpe[rpvLflTr/re ca BKtrroqeHr{ B rcoHcorrt'gzpanrrq orqer za QnmancoBoro cr,crorHtre rro
T{xHara crrpaBetr/-rr{Ba crorZHocr, Ko.sro cny;a<v xarb 6asa 3a [ocrreABarrlo o4erulBaHe B cr,orBercrBr{e
c'bc cqeroBo4rara rrolrvrrr4Ka rra fpvrrara.
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3a nc.ara SlrsHec xov6wna4wa lpynara orleHrBa BcsKo HeKonrpon[parqo yqacrwe u npwgo6wvaHoro
lJpe4lrpusTwe/ KoeTo npeAcraBrulBa Mn oT coScTBeHt{s W Karrr{Tarr v. [\aBa npaBo Ha
nt{KBr{AarIr4oHeH [,s.r/ vrnr/r no cnpaBeAtrtrBa ]crotrHocr r,rrnr rro npolopqr{oHarreH Mn Ha
HeKoHrponrrpaqoro yqacrr{e B pa3rpanr4rrvrMvrre Herrrr4 aKTurBvr na npwyp6wBaHoro ll;petrrlpv:rrwe.
,[pyrure Br{AoBe HeKoHTpoJrtrparqo yqacrrre ce oqeHrlBar rro crrpaBe41rraea crorzHo cr trJrvr, aKo e
rrpuJrox${Mo , Ha 6a3a, olpe4erreHa B Apyr MCOO.

PerSzraqlura ce [pt{3HaBa crreE orrpeAerrrrHe rra BctrrrKrr pa3rpanr4qvrMr{ HeMarepv.arrlrr axrygw. Tq
rrpeAcraBrulBa nPeBT4rrreHl4ero IIa cyMara or a) cupaBelflr{Bara crorZHocr Ha npexBbpneHoro

pa3Mepa Ha BcrKo HeKoHTpo[rrpauo yqacTr{e B

tLHarlILfl, rIOCTtrrHaTa Ha eTaTM, CnpaBeAIrI{BaTa
anoro rrpeArr KarrtrrrarroBo ...-s.agrrre Ha fplmara n

npwgo6urcaHoro rrpe4rrpvlfrTne/ Hatr cnpaBegstwsai,a croZrrocr rra pa3rpaHr4ryrwt4TeHerrrr{ aKTwBvr:rra
IJpwgo6wsalroro Apyr(ecrBo KibM Aarara wa rrpv4o6weaHe. Bc.flxo rrpeBr{rrreHr4e Ha crpaB eltrrvrBara
crotr{HocT Ha pa3rpaHvrrrurMr4Te HeTHr{ aKTWBVL Ha[\ I.43lqtrcreHaTa no-rope cyMa ce [pu3HaBa B
ne-rarr6ara wrw zarylara HerrocpeAcrBeHo cne4 npl,rAo6ueaHe.ro.

flpr.t 6lr:Hec rol.n6vtlr'a4wz' [ocrurHara Ha erarrt{, Ipynara npeorleHsBa A.bp)r(aFroro npel\vr
Karrr{TarroBo yqacrr{e v npvgo6wBalloro npeS+ry4arwe rro clpaBe[qrTrBa crolZrrocr K'bM Aarara Ha
npw4o6wvaHe (r.e. KtM Aarara Ha npvq\oSraeaHe Ha KoHrpon) w npwzHaBa npor43T"tlnaxJara
neqarr6ara wrw zary6ara, aKo trwa raKr,rBa, s ne.ran6ara trmr zary6ara. Cyturwre, rrpu3larvr B trpqwfl
nceo6xnares AoxoA or ArrroBo JnracrTre n rrpiut4ssrrBarroro .;rpellrprr:rrwe flpeAr{ Aarara rra
npl4go6wuaHe Ha KoHTporr, ce rrprl3uaBar rra cr,ruara 6aza, KaKTo aro fpynara ce e ocno6o4r,rrra
trrrpeKTHo oT Abp)r(aHoTo npetrr4 Kafrt{TaJroBo rracTr{e.

Axo n'rpeorrarra-rlHoro cqeroBoAHo orr{r{Tane rra Slrsrrec xotrr6wrra4w:rra He e npr{Knrorreno Ao Kpat
Ha orrrerrrr4rl rrepvol\, e xot{ro ce oc'brrlecrB.sna xoM6ltrarJvrflTa, fpyrrara orqrrra npoBr43opnu cyMu
3a crawrvfie, 3a Kouro orllT4TaHero tre e rrpT4Ktrroqr{lro. llp* nepuoAa rra oUeHrlaaHe, r<otZto rre Mo)r(e
Aa HaABmrlaBa eAHa roAIrHa oT EaraTa na tpvtgo6wraHe, IpynaTa KopmrT4pa cT,c 3aArra Eara Te3r4
rrPoBI{3OpHr{ CyMr4 Wntr Ilpt13H.aBa AorTbrrHr{TerrEvr aKTwBur wrw fracvrB].4, 3a aa orpa3r4 HoBaTa
rror{/Ilella lfirQoplaaqv.a sa r}axume v o6cro.sreJrcrBara/ Kor4To ca cibrrlecrByBanr4 KibM [arara Ha
npll!.o6t'rcaHe trfl aKo ca6wnwvr3Becrrtr4,:luflxat\arroBlrvrwrr Ha orleHKara Ha c\alrllTe, rrpr{3Harr{ KbM
'fa3t4I\aTa.

Bcnco B'b3HarpilKtreHue rroA yclroBrre, ,4brDKr{Mo or npvgo6trBarrJr,rq, ce rrpr{3HaBa rro c,frpaB epirr4Ba
croZuocr KibM trarara na lrpwgo6wBame ur ce BKrrrorrBa Karo rracr or rrpexB.bprrer{oro B.E3Harpax(AeHr{e
B 3aMrIHa na npugo6trcaHoro rrpeurpvIflTr4e. llocne4rarqr{ [poMeHr{ B cnpaBeArrr,rBara crorZrrocr rra
BT'3HarPDr(4eHrrero noA ycJroBr{e, Koero e rcracz+zqurpa:Ho Karo aKTmB trJrrr rracwB, ce rrpr{3HaBar B
c'borBercrB}'re c t{3zcKBanvrflTa rra MCC 39 ,,@wnattcoBl4 rrHcrpyMeHTrl: rrprr3HaBaHe u oqeHflBaHe"
vrvt B neqal6ara trmr zary6ara wJwr Karo rrpoMsHa B Epyrvrl. eceo6xeareH AoxoA, Axo
BT,3HarPDKAeHr{eTo notr ycrroBue e xrracu+Trr\vtpaHo r<aro coScrneH Karrr{T€rrr, To He ce flpeoqeHrrBa
Ao oKoHrlaTeJrHoro My ype)qaHe e co6crneFir4r KaTrurraJr. llpoueHur B crrpaBeurvreara crorzHocr IIa
Bib3HarpDKAeHtreTo rroA ycrroBr{e/ Kotr{To frpeAcTaBrrrrBaT rlpoBr43oprlr4 ct].trrl rrpe3 rrepr{oAa Ha
orlerurBaHe/ ce oTpa3flBaT peTpocrreKTtrBHo 3a cMeTKa Ha perryTarJrrsTa.

E zsHe c xow6vtraa4t lrt, o ciblqecrBe rrrr np et\r4

Bepcvr Ha MC@O 3.

4.5. C4e"rrrra c HeKorrTpo rrr4p aulw 1p'lacrr4rr

1 *ryapv 2070 r., ca orlrereHr4 ciErJracHo rrpeAr{rnHara

Ilpovreuz B AeJra Ha lplmara s coScrBeH[r Karmrarr Ha trr,rrlepHo Apy)KecrBo, Kor/rro rre BoArr tro
zary6a Ha KoHTporr/ ce rperr4par Karo rparraKur{rr c.lc co6crneHr4rJr4 Ha fpynata. OrqerHrare
crolZHoctlt rfa trerra Ha fpynara r{ rra HeKoHTpolr{parrlr4Te rvacrw:.ce Kopr{fl{par c rlelr orpa3rBaHero
Ha npoMrlHara rra orrrocllTerrHvIq trM [fln B Karrr{TaJra rra AT,rrlepHoro Apy)Kec.rso. Bcqra pa3rrrlKa
MOKAy cyMara, c Ko-flTo ca IIpoMeIIeHr{ IIeKoHTponT4parJJ'r4Te ]v.{,acrl,rq, v crrpaBe4Jrrlnara crotZrrocr rra

16



Tlllo.rna f a:losa Kovrrau ru EAf{
I(olco: rra,lqr,rpar r Su l ra r rcori o'r'qc.r
314eretmpn 2011 r.

IIo[) IeHoTo r{ru Ilrlarello BT,3Harpa)r(AeHI{e, ce [pr{3FraBa [t{peKTHo e codcTBerrtu KarrvrTalr rr ce
orHacr KT,M co6crBeHr{rlr4Te rra npeArrpr{rrruero MavKa.

4.6. Cgearur B rry)KtrecrpaHHa Barr','Ta

C4enxrre B qy)r(AecrpaHHa Barryra ce orrurrar BbB QynxqroHarrHara Banyra Ha fpynara no
ofwlJlwa:lrnwa o6ueHeH Kypc Kr,M Earara Ha cAeJrKara (o6xr,e:nw:_ Qr,u<clrHr rra E.rnrapcKa HapoAHa
6aur<a). fle'ra;r6lrre v zary6une or KypcoBr4 pa3rrI4r<r[, Kor{To B:b3Hr{KBar [pll ypoKtraHero rra re3r{
cAerrKr4 u npeoqerr{BaHero Ha IIapI|4ulI]r[Te IlO3VrrlWUt B qyxtrecrpaHHa Barryra KT,M Kpas Ha orqerHr{rr
rIepI4oA/ ce [pr{3HaBar e ne.ra[6ara\rJru sary6ara. I

Henapm'rHrare r.o3.'ll\vil,r/ oqeHilBaHrr rro ucropt{qQcxa rlerra B qyx(EecrpaHHa B€urryra/ ce orrilrrar rro
o6lreHnnz Kypc KT,M t\arara rra cAeJrKara. Henapr,rururre [o3rrrrlr4r{, oueurrBaHr{ rro c[paB eqrvrBa
cror{Hocr B qPKtrecrparrHa BaJryra/ ce orirtr{Tar, rro o6lrerrrrus Kypc K'bM [\araira, rra Korro e
onpe4eneHa cnpaBeAlI4Bara crofi Hocr.

4.7. Orqr'llaue rro cerMeHTtr

P'rr<oao4c'rnoro orrpeAerrqe$vrr orreparr{BeH cerurdrrr tta6azara rra ocrroBrrr{Te npo4yKTr4 trycryrr4,
KoI4To npeArrara fpyna'ra, a rMeHHo: rtprouttz't,c BTerrHeH HeQreu I|a3 vr AocraBKa/ MoHTa)r( 14

cePBI43Ho o6cr5z>rcnarre Ha MarrrrrHvr rr c'bopllxeilrr.tt, npeAHa3HarreHvr 3a pa6ora, lpeHacrrre m
cbxpaHrrBatre rra BTeqHeH rreQreH ras.

Pr,xonogcreoro tte pa3rpaHtclaBa orAerrHtf cerMeHTtr{/ Tbr4 Karo He ce yttpaBlrlrBar orAetrno/ He Morar
tra ce pa3rpaEr/Ilr4r/I3rrolr3BaHero Ha pa3n[!IHt{ TexHolorurr/ pecypcv r{ MapKerI4HroBr{ noAxotrr{.

flpr,r orvraraHero rro cerMeHTlr clopeA MCOO 8 ,,OneparuBHr{ cerMeHrv." lpynara nptrnara
rrorrl4TwKa IIa o4erulBaHe/ c'boTBeTcrBarrla IIa rrolv[wrKaTa Ha oueH_flBaHe, t{3frorr3BaHa BibB

KoHc onrrAr{p anwz QmnaHcoB orqer.

Ptxono4crnoro He pa3rpaHrtilaBa aKTInBur ua Ilpynara, Kourro He ce orTrac.flT AnpeKTHo K:bM
trerzHocrra rA.

I4HQopnraq[{Ta orHocrro pe3yrrrarr{Te Ha cerMerrTa, Korro ce nperle)r(Aa peryJrrpHo or rruuara,
orroBopHr{ 3a B3eMaHe tta oleparr{BHtr perrreHl4fl, He BKJrIoqBa eQer<rrre or e4r{Hl4qrrt{ He
rroBTopreMr{ ct 6trMs. Or,rrrarrconrre [puxoAr{ :, w pa3xoEtu ce BKrrroqBar B pe3yJrrarr{Te Ha
orjepawrBllurw.fl cerMeIIT/ KOT4TO petrOBHO Ce nperle)r(Aar or IrvrrJaTat orroBopHr{ 3a B3eMaHe IIa
ofreP aTr{BHrr p erxeHr{r.

He ca HacrbrrvIJrr4 rrpoMeHt{ B MeroAT4Te 3a orIeHKa/ rt3frolr3Ba:rrw 3a orrpeAerrtHe rra neuatt6al:awm,t
rary6ara Ha cerMeHTa B rrpeAxotrHr{ orrrernr4 rrepr4ot\r4.

4.8. flpzxo4z

flpuxo4r,rre BKrrrorrBar rrpvrxot\rr or npo4ar<6a rra croKr{ u npe4ocraBqHe Ha ycnyrrl. llplrxo4zre or
ocHoBHr4Te croKr{ vycnyrur ca [peAcraBeHtr{ B rro_flcHeswe24.

flplrxo4lrre ce oqeHrrBar rro crrpaBelr]rrrBa crorfHocr rra noJryLreraoro wlrtr fiotrIex(ailIoro Ha
no.n1nlaBaHe BT,3HarP€Dr(AeHue/ Karo He ce BKrrloqBar IaHT,K 4o6aneHa crolrrrocr, Bcvr.otKu rbproBcKm
orcrr,rrKr{ r4 Korrr{qecrBenw pa6atut, HarrpaBeHr{ or fpynara.

flplrxo4'rr ce [pr{3HaBa, Koraro ca trr3rr.brrHeHr{ crre4Hrrre ycnoBrr*i

. Cyuara rra rrpr{xoAa Mox(e 4a 6.r4e Hatre)KArro orleHeHa;
o Bepoqrrro e r{KoHoMr{rrecKr{Te rrorr3r{ or cgenxhra ga6r,gar lo]r]ryreHTt;
. HanpaBeHT4Te pa3xop.lm vIJwr regrr/ Kor{To rrpeAcror{ Ea 6tp:ar HanpaBeHr{, Morar Ha4e)r(Arro tra

6r4ar oueHeHr{;
o KprreprnlTe 3a npr{3HaBaHe, Kozro ca cnequQlrrrl;;w 3a BcrKa orAerrHa gelrHocr Ha fpynara, ca

tr{3rrbrrHeHr{. Te ca onpeAeneHr{ B 3aBvrcrrMocr or npo4yKTmre vrnr4 ycrryrr4Te, npeAocraBeHtr{ Ha
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4.8,1. flpogor6a Ha croKr4

flpogor<6ara Ha croKlr BKJrrorrBa upo4or<6a rra nte.rHen rreQreu ra3 u Apyrrr raKvrBa/ cBbp3aHr{ c
uero. flpuxotr ce [pt{3HaBa/ Koraro fpynara e FpexBbpr[4r-ro rra Kyry/Bar{a 3Harrr[Murre rrolr3r4 r,r
pr{cKoBe or co6crserrocrra Ha npetrocraBeH[Te crgKm. Cqrma ce, rre 3Fraqr{Mr{Te pr{cKoBe trr rrorr3u ca
nPexBibprrenr4 rra KyflyBar{a/ Koraro KrrrreHTbr e rrpuerr croKr4Te 5e: etsporcertre.

flprxo4rtre or npoAax6a na croKw, Kor{To ue lca o6nrp:aHr c AoroBop :a 6rgerqa cepBr43Ha
[o nPT,)KKa/ ce [pt{3HaBar KT'M MoMeHTa Ha AocraBKara. Koraro croKr4Te vr3trcKBar nplrcrrocoSanaHe
K.bM Hyx(4t{Te Ha Knt{eHTa, tvtogw$mxarJvrfl rrnu BHeAprBaHe / rrpwxol\ ce [pz3HaBa rro MeroAa Ha
IIporleHT Ha 3aB:bplleHocT/ olrt{caH rro-troq/.

4.8.2. flpe4ocran.aHe Ha ycrryr.,a

lcr5znrre, nPeAocraBtHr{ or fpynara, BrcrrorrBar MoHTa)r( ll cepBr{3Ho o6crqz>rcnaHe Ha Mar]rvrHvr r,r
cibop'bx(eHrul rrpe4rra3HaqeHtr{ 3a pa6ora c sre.rHerf rreererr ra:.

flpwxogr'ne or npoAax(6ara na ycryrr4 ce nplfiHaBar/ Koraro ycnyr:utre ca [peAocraBeHr{ B
ciboTBeTcTBr{e cT,c cTerreHTa Ha 3aBT'plreHocT ria c4e.rrara KT,M AaraTa Ha KoHcoJrrrt\I4paHus
QllHaHcon orqer, Koraro pe3yJrrarbr Mo)r(e Aa ce orleHrr HaAe)Ktrrro (sa rroneue wrr$rcpva1w9
orHocHo MeroAa crerrerr Ha 3aB.bprleHocr BTDKTe rrg-Aorry).

flpuxo4tr or HaeMt{ or npeAocraB.flHe Ha aKTvrBrz*a lpyna'ra no AoroBopvr 3a orrepa-[4BeH Jurr3uHr ce
rrpTr3HaBa rra 6aga sa tttrteitltws, MeroA 3a rreprroAa Ha rrvr3r4nra.

4.8.3. flpvxogw or rtr4xBvr 14 Ar,aBup:elaTlu-

flpnxograre or lrwxBrr ce orqr{Tar reKyrqo no lrerdtra Ha eQexmu:nvrl. rr,rxBe+ npoueHT. Ilplrxo4vre
oT E.l'TBtrlJerrrw ce rrpT43HaBaT B MoMeHTa rra eT'gHuxbaHe rfa EpaBoTo 3a noJDEraBaHe IIa rlanlaHeTo.

4. 9. Onep arrzBHrz p asxo4r.a

Ouepar-lrnru4're pa3xot\r,r ce [pu3HaBar s ue.ra[6 ara vrmr sary6ara rrpll non3BaHero rra ycnyrrrre r,rmr
Ha AaTaTa Ha B:b3HIlrKBaHeTO IlrM.

4.'L0. Pasxo,4u sa rnxBr4 14 l?a3xo4u rro 3aeMrr

Pasxoglrre 3a rrr4xBl'a ce orltr{Tar reKyrrlo rro Mero4a ua eQer<rvreHtA rurxBeHnporlenT.

Pa:xo4ure rro 3aeMI4 ocrroBrro rrpetrcraBrrrlBar rrvrxBvr rro 3aeMr{Te rra fpyrrara . Bclrqrvr pa3xoAr4 rro
3aeNM, Kor{To ut{peKTrro Morar 4a 6t4ar orrreceHr4 KT,M 3aKyrryBaHero/ crpor4TerrcrBoro wrrL
npou3BotrcrBoro Ha eArrH/ orroBap.flrrl Ha ycnoBvsra aKT"rrB/ ce Kafrl4Tal[{3yrpar Ilp4.3 nepTro[a, B

rco7ro ce or{aKBa aKTr4Bibr ,4a 6r4e 3aB'bprxeH u rrprrBel\eH B roroBHocr 3a r{3rrorr3BaHe rrmr npo4ar<6a.
Ocrarranure pasxotry rro 3aeMr{ cneABa Aa ce [pr{3HaBar Karo pa3xoA 3a rrepr{o4a, n r<orZro ca
B'b3Hr4KHaJrr{/ B Kottcorrt{t\t4paHtrq orqer sa eceo6xsarHtr{ troxoA rra petr,,@unaHconvpazxogw" .

4.1'1,. Hervrateprrarrler,a aKrt;Bu

Hervrarepvramrw aKTVrBr4 BKJrroqBar npaBa Bapxy r{HTeneKTyamra co6creeHocr/ nporpaMHr{ rrpo4yKTrr
w trPYm aKTIzrBtr. Te ce or.rurar rro rlena rra npwgo6vrcaHe/ BK;rrorrBanJa BcutrtKtn rulareru{ Murra,
IIeB'b3CTaHOBII]:[iII[ [\atI.EIJr4 Ur HarrPaBeHr4Te npeKrf pa3xot\u BT,B Bp'b3Ka C froAIoToBKa IIa aKTrTBa 3a
eKcrrJroaTarlI{rl.

floc;re4narqoro orIeHrIBaHe ce t{3B'bprrrBa rro rleHa wa rrpwgo6vrBa*e/ rraMarreHa c Harpynanr{Te
aMoprr{3arluw w zary6w or o6e:qeHr<a. HaupaeeHr{Te o6esqeHxrz ce orrn{Tar Karo pa3xot\ 14 ce
npI43HaBaT B KOI{COITTIEIIPAI]VIS. OTqeT 3a AOXO,4rTe 3a CT,OTBeTHIIIn]ept[Ot\.

flocne4rauqzre pa3xot\w, Korrro B'b3Htr{KBar B'bB Bp:b3Ka c FreMarepvrarrnu-re aK,rr4Bvr cne4
ITI'pBoHaTIaJIHOTO I{M IIPI43rraBaHe, ce TIPI43FIaBaT B KoHconc]'4paHl,Ifl oTrIeT sa eceo6xsa,rIJ,vtfl t\OxoT,3a
lept{oAa Ha TsXHoTo BT,3HuKBaHe, ocBeH ar<o 6naro4apeHrre Ha Ttrx aKTT4BibT MoN(e Aa reHepr{pa
[oBerre or rl'bpBoHaqarllo rrpeABtrAeHr{Te 6'r4erqr r{KoHoMtrqecKr{ rrorr3r{ }r Koraro re3r{ pa3xoAr{
Morar HaAe)KArro Ua 6'rt\ar orleHeHtr tr orrrecegr{ KT,M aKTT{Ba. Ar<o resr{ yclroBtrs. ca rr3TrbIrraenrr,
pa3xoArrre ce 4o6an.at rr,vr ce6ecrorZrroct'ra rra aKT[Ba.

18
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Octat-rqnara c'rorzrrocr 14 rrolre3mvr.flT )r(ttBor Ha HeMareprnartn[Te aKTrlBur ce flpeqeruBar or
pibKoBoACTBOTO K:bM BCgKa OTTIeTHa [aTa.

Alroprrsa4trsTa ce r43r4wclrflBat Karo ce tr{3rroJr3Ba lrwlevrrrr/rqr MeroA Bbpxy oueHenr{r [one3eH cpoK
Ha roAHocT Ha oT[eIrHTrTe aKTT4Btr{, KaKTO ClretrBa:

19

r CoQryep
. llpaaaBr,pxyrrHTerreKryanrraco6crserrocr

' [PYru

2-7 r.ogttwtz

8 ro4rHra
B rotrrrur

Pasxo4lrre 3a aMoprrr3aL\vrs. ca BKrrrolreHtr{ B KoHcorrr{Ar{paHtrg. orrrer :a nceodxnarHru AoxoA Ha pe4
,,Avropruaaqvzv o6ez4eHKa rra HeQltrarrcoBrl axrwBvr" .

fleqan6ara wur zarylara or rrpoAar<6ara Ha HeMareprlanHrl aKT.rrBr4 ce orrpe4eru Karo pa3JlrKa
MoKAy rrocTb[tleHtr{rlra or rrpo4ox6ara w lanamcoBara cror{Hocr rra aK:ryrBvrre lt ce orpa3rBa B
KolIcoJlcr{parlt{q orrler:a sceo6xnarrrr{rl Aoxotr IIa peA ,,3ary6a or npo4or<6a IIa HereKytlw axrvrnw" .

Wz6panuxr [Par rra c'brrlecrBenocr 3a HeMarepvarrilvrre aKTutBtmra lpynara e B pa3Mep rra 500 rre.

4,12, l4rvrorvr, MarullHr{ r{ c'bopb)KeHr{t

IAtvtowtre, Marrrr4Hr4Te T4 c'bopr,)I(eHtrqra ce oqeHarar rrbpBorrarlallno rro ce6ecroltrocr/ BKrrroqBarrla
rleHara }Janpwgo6wBaHe/ KaKTo vtBcut-q'Kvr rrpeKr{',pa3xot\v 3a rrpr{Bex(AaHero IIa aKTmBa e pa6o.rrro
c'bcTo.flHr{e.

flocne4nauloro orlerulBaHe Ha vruorvrte, Marrvrrrr{Te r4 cboprbx(e:rrvrflTa ce u3B'bprrrBa rro npeoueHeHa
cTor{Hocr/ KotTo e paBHa IIa crrpaBe4rrr,rnara crolrHocT K'bM [IaTaTa Ha npeorleHKaTa/ IIaMaJreIIa c
HaTpyrraHI4Te B rrocJreAcrBr{e aMop'rr/BarJurv w zary6w or o6e:r1eruca. FIanpareHI{Te npeoUeHKtr{ ce
rrpeAcraB.flT B KoHcoJrtrAr{paEvrq orrrer:a eceo6xeaTHr[r[ AoxoA u ce orr{urar 3a cMerKa rra co6crseHr,rg
Karrtr4Ta-rl (npeoqeHlveH pe:epr), aKo He ce npeAxo)r(Aar or Haqr4crreHrr npe4T4 ToBa pa3xoAw. IIpvt
npo4or<6a vmr o'rIlwcBaHe Ha rrpeorleHeHurfl. aK'rwB ocraHarrvr.flT npeorleH:brreH p$epB ce orpa3qBa sa
cMerKa rra Hepa3rrpe[erreHara ne-ra-rr6a.

flocne4narqllle pa3xo4rl/ cB'bp3anrr c olpeAerreH aKTuB or vrMorw, v.a:lrr[Err r4 c,r,op.b)r(env,rflt ce
npvt6avtr xtu 6anaHcoBara c)rMa Ha aKTI4Ba/ Koraro e Beporrno fpyrrara Ea v,rMa t{KonoMtr{rrecKm
rroIr3vr, HaABr{ruaBarr{t{ rlbpBoHar{a,rrno orleHeHara ,eQercnrnrrocr rra cbrrlecr.ByBarl\rnt aKTurB. BclrqKra
aPyII4 rrocneABarqrl Pa3xotrr4 ce rrpl{3HaBaT 3a pa3xoA 3a rrepr{oAa/ B Kotr{To ca HanpaBeHr{.

Ocramquara crorhrroct tr{ frorre3Ht{rr )Kr{Bor Ha r,rworvr, v'a:lrrrHr,r. r{ c'bopb)r(eHt{rl ce [peqerulBar or
PT,KOBOACTBOTO KT,M BCrKa OTqreTrra I\aTa.

VItrorw, lr.artrl'r,nvt r{ c'bop'bx(eHmx, npwgo6trrurrpr4ycnoBvlfl'ra rra QuHarrcoB rrvr3vrnr/ ce aMoprrlr3zpar
IIa 6asa Ha oqaKBaHrrt rroJre3eH cpoK Ha roAnocr, orrpeAeneH rrocpeAcrBoM cpaBHeHr{e c no4o6rrra
co6crrerul aKTr4Brr rra lpynara, vrrlvr Ha Saga Ha rrtr3tlrrroBws- AoroBop, aKo HeroBtr{.flT cpoK e rro-
KpaTbK.

Auoprr,rsaqvLflTa Ha rzMorll4, vrartrvrr:,z r{ c'E,opb)r(eHr{fl- ce rr3rrurclrqBal Karo ce tr{3rroJr3Ba rvlateirnuqt
MeTOE Bbpxy OrIeHeHTrr[ [orre3eH )r(T4BoT Ha OTAerrHr4Te fpyrlI{ ar<fr,rBt[, KaKTo crreABa:

c Crpa[.vr
o Marrucrr r{ c'bopr,xeHr{rr
. Tparrcnoprrrr{ cpeAcrBa

' APYrvr

50 rogrttu{
8-17 royrymu

17 rogvrrtll
17-20 rogr,r.q,r

Ile'ra,r6ara wrw zarylara or rrpoAar<5ara Ha vMorr / Malrfr/rHvr r{ c'bopr,)r(eHvr5 ce orpeAenr Karo
pa3JTt{Ka MexAy rocrb[[errrtsra or rrpo4ax<6ara t4 6ar'artcoeara crorZHocr Ha aKTT{Ba 14 ce rrpw3HaBa B
KoHconr{AT4paHrrrl oTqer :a eceo6xearwu 4oxofr Ha peA ,,3ary6a or npoADr(6a IIa HereKyrrlr4
aKTvrBvr" .

Vlz6pavwxr rrpar rra c'brrlecrBeHocr 3a [Morr{re, uatuzHlz:re r{ cr,opr,)r(eHr4rTa Ha fpyrra'ra e B pa3Mep
Ha 500 rm.
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4.13, Orrzrarre Ha r[.r3r4laroBvrre AoroBopvr

B crorrercrrve c ur3urcKBaravrirra na MCC 1T ,, ,Iwzvtrtr" npaBara 3a pa3nopoKAaHe c aKTr{Ba ce
rrpexB'bprrrrT oT Jrt{3r{HroAaTenfl B'bpxy
nu3tlHIOIIOIIyr{aTeIIrlT IIoHac{ cbIIIecTBeHI{Te
Bbpxy HaeTwA aKTT{B.

IIATCII'TBCr[}TI4AT4TE/BKOUTO
t4 vr3ro4vr/ Trpou3Tf'4rTa]Jllr Or co6crneHocTTa

flplr crcrnounaHe Ha AoroBop sa Qr,traHcoB lrvr3r/rlr aKTrlBbr ce rrpr43HaBa B KoHcorrl4Avrparrvs- orr{er 3a
Qo'rraHconoro c:bcro.flHrre Ha ,rrrtrrrorrorry-ur]urrr rro ";;;;;" "; ;;;;-t;;;;;;; 

":

rulauaHrfi rulroc HerIpeABr{AeHt{ rrrarr\auvrfl/ aKo r{Ma raKr4Ba. B rcoHcollrp.wpa:,;1vrjr orqer 3a

SrauaHcororo c.bcro.f,Hr4e ce orT)a3flBa v 3aA'bJDr(eHr{e fro QlrHarrcon Jrvr3vrnrl
He3aBI{Ctr{MO OT TOBa AanI4 IIaCT OT IItt3I4HrOBI4Te I+aIqaHVIs. Ce AT,IDI(aT aBaHCOBO IIpI4 CKffOqBaHe Ha
AoroBopa :a QrcraHcoB rru3vrErr.

Bn o cne4crr rtre rur3u:nr oBrrre rrrraqa :rrw.fl ce p a3rr Me)r(Ay QlrHaHcoe pa3xo4 ll rraManentr{e Ha
HenrlareHoro 3a[T,rDr(eHue no &urrarrcoB Jrt{3rrHr.

Arrzetrre, rtpwgo6wrw npu
tl3rlcKBar:.vrnra rra MCC 16
aK'rvrBrl".

20

ycnoBvrqTa Ha I[43VIIj|/ Ce aMopTT 3vrpaT B c'boTBeTcTBt{e C

wu'r MCC 38 ,,Hevrareprranrrtl,,VIMorw, MarlrvrLrrr c'ropur<eHraa"

JluxseHara qacr or rrvr3vrrrtoqa,ta BHocKa rr BII{Ba nOCTOTIIeII npoIIeHT OT HenOIaCeHOTO
3a4brDl(eHr{e v ce IJ.pursIIaBa a ueqan5 ara vlJrrr zary6ara 3a rrepwop:a Ha rrvr3'r,rnroBl4rr AoroBop.

Bcuqr<m ocraHaJrr{ Iru3r'rnroBw AoroBopr{ ce jurarar 3a oneparTrBHr{ rrvr3u:nr.oBtr AoroBopz.
flnarqarrz-ara rro oleparr{BeH trr43l4uroB AoroBop cb upu:rraear Karo pa3xo1\ur-'o mntetltrwqMeroA 3a
cpoKa Ha crropa3yMeHr4ero. Pa:xo4zre, ce'lpsarJra c oneparzBHvrq. rrrr3r4Hr/ Harrp. pa3xoAT4 3a
rroA4p'b)KKa r{ 3acrpaxoBKr! ce [pt{3HaBar a rrevarg6ara rrJrvr zary1ara B MoMeHTa Ha B'b3Hr4KBaHero
VIM,

e oTpa3rBaT B KOITCOJII{EV|paHrLfl- OTqeT
B C.bOTBeTCTBt{e C aMOpTI[3aIItIOHHaTa
I pynara, w :,rr3vtcKBar;lr;lra Ha MCC 16

eMarepr{anHtr aKTrrBr,r" . [oxo4.r,r or orreparT4BHr4
Irvr3urrroBur AoroBopu ce np}fiHaBa Ar4peKTHO KaTO rrpvrxoq, B KoHco[TrrurpaHwfl orqeT 3a
BCeo 6xBarrrws t\oxo[ 3a cborBeTHl{rr oTEreTeH [epr4oA.

4.14. Tecrose sa o6esrleru(a Ha HeMarep:zarrHw ar<wrBvr vr trlr'o'rvr, v,a:lr:'ztnr4 14 c.bop.b>Ke:rrzir

llpwt'tzwwctraBarre pa3Mepa rra o6erqeHKara fpyneira geptmvpa narZ-lraar<ara pa3tpanurrruMa rpyna
aKTwBvr, 3a Ko.trTo Morar 7ryt 6r'S1at onPeAeleHf caMocroflTerrrwr rrapvrJtrru rrororlm (eS1vtnvt1a,
reHepr4panla TrapI4rila]tr noroqra). B pesynrar IIa roBa HfKot{ or aKTr[Btr{Te fro[Iex(ar IIa Tecr 3a
o6e:qeHr<a Ha vr:rr!\vrBrrt\yattr:ra 6aza, a apyrv - rra 6i:a Ha eqtiEv,rJa, reHepr{parq a rrapvrrrlurrrororrrf.

Bcu'rrcr aKTtr[Burw e4urnurrJrl, reHepr{panv tapvrwfivt rrororlr4, ce recrBar sa o6esrlerrr<a rorre Be4rrr,)r(
roAr4rnHo. Bclrqrcr Apywr orAeJrHI4 aKtrvrBrz vtv epry\wwgl,r4 r:eHepr4parqr{ napr{lrHw rrororJur, ce recrBar
:a o6e:qerrxa/ Koraro cr'6tryv-gvnvnpoMsEa e o6(roareJrcrBara wLrp:zrKrrpart qe rrxHara 6aaarrcoea
ctolZrroc:r He Mo)r(e aa 6'rtre ebscranoBerta.

3a :ary6a or o6e:qeru<a ce [pr43HaBa cyMara, c x$aro Sanarrcoeara crorZnocr Ha AaAeH aKTrlB vr]rvr
e4vrEvrr\a, rer{epr4parqa rl.aprr'-Ilfur rrororll{/ npeelrrirana B'b3craHoBr{Mara wM crorirrocr, Ko_sro e no-
B[coKara Hocr/ rraMareHe{ c pa3xo4r{Te rro [poAa)K6a na traAeH aKTtr4B, r,r
HeroBara Aa orrpeAerrz crirzHocrra e;.rrorpe6a, pbKoBo4crBoro Ha fpynara
w3rlwclIqB Ilapwl{tlu norQr
nororlz/ t{ orrpe4eru rroAxo4srqr{r 4lrcxoHron Sa
Ha re3trf rrapw\{Hu rrororlr4. !]awllwre, r{3rrorr3BaH
rrocrreArrr{r o4o6peH 6ropxer rra fpynara , Kopr{r
eQercra or 6'r4erqn peopraHr{3a\ww w 3Harrr4TerrHr{
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ce olpeAerrtT 3a Bc{Ka oTAerrHa e[\uEl[r\a, reHep{parqa Ilapt/rI.T.IJvr rroTorlu, v o'tp)a3flB,a-r c.borBeTHtr{t
r{M pT4cKoB rrpoSmt, orIeHeH or p:bKoBoAcrBoro Ha lpynara.

n"l

3ary6ure or oSesqeuKa rra eAr{Hr{rla/ rerreprl
6alaHcoeara cyMa rra aKTtrBT4Te or ra3tr{ e/rrl

KoHcoJurAr{paHr{rr orrrer ga sceo6xearrvrfl t\oxo1\
rtpwxogtt" wnw,,fipyrtt QrruaHcoer.t nozutgww"

rlapvrLrlJI4 fIoToIII4/ Ce nOCOqBaT B HaMaJIeHI[e Ha
3a r,cr'y-rxw aKTrrBw Ha fpyrrara p:bKoBoAcrBoro

I{3rrrarrlaHe, Ilpt4 arrynl{paHe IIa cEeJrKaTa

3a KOIITO Ce OTT{acflT, ,{ ce [peAcTaBrT B

pe4oBe,,OtrlHauconw pazxogvt",,,Qvr:rra:,;lcoBut
c r{3KrrrorreHwe Ha :ary6ara or o6eauerrxa rra

npeqerurBa rrocrreABallo [\anu cbrrlecTByBaT rJvrv 3a roBa/ rre :ary6ara or ode:ueHxa,
nptr3HaTa B rrpe[xoAHur l.o4tlHvr, Mo)r(e Berre Aa cr,rrlecrByBa unv I\a e HaMarreHa. O6e:qeHxa,

AKO Bb3CTAHOB'{MATA CTOI4HOCT HA CITIITI'IIJATA,
Salrarrcosa c'rorZrrocr.

npr{3HaTa B rrpeAxoAeH rrepr4oA/ ce
reHepr4parqa llapwutEm rroTorltr{/ HaABIlrrXaBa

4.15. @uHancoelrvHcrpyMeHTTr

@zrraHconrre ar<TvtBrl- tr rracvrr;tr. ce rrDZ3HaBar Koraro fpynara craHe crpaHa rro AoroBopHrr
crropa3yMenr4rr, BKrrrorrBauryr cpurrarrcoBr{ r{Hcrpy

@trrrraHcoe aKTr4B ce ornr4cBa, Koraro ce KOHTpOn B'bpxy AoroBopHr{Te rrpaBa/ Kotr{To
c'bcraBJrtBar {nrnartcovwl. aKTvrB, T.e. Koraro
noTorl'I I4rrI[ e [pexB'bpneHa 3HaqI4MaTa r{acT oT

I{3TeKIIT4 lrpaBaTa 3a no[) raBaHe Ha ilapvIr4El4
yr vr3rorvlTe oT coocTBeHocTTa.

@r,nraHcor fracurB ce orflr{cBa rrpr4 HeroBoro
vrlt[. IIptr vf3Tmrlal{e IIa EaBHOCTHVTS CPOK.

llpu n:npeoFratraJrHo rrpm3HaBaHe rra Qr,nraHcoe a s w QttnarrcoB rracr4B fpynara rr{ orleHrrBa rro
cnpaBetrrrl{Ba cToTrHocT fr"r IIo c p a3xoArTe fro c r{3Ktrroqeuwe na QtvnaHcoBure aKTwBtrvr
IacwBu, oTlrt{TaH[ rro clpaBeultfBa cTot4HocT B ne.ra-rr6ara vnw zary6ara/ Kotr{To ce frpt{3HaBar

olrHancosr4re aKTrrBut ra QuHaHcoBrlTerracwBrl ce qqeruBar nocrreABarrlo, KaKTo e locorreHo [o-Aorry.

4,15.1,, (Dznarrconz ar{rvrBvr

C qen locrreABarrlo oqeurrBaHe rra Suuarrcon
r{HcrpyMen'rr4/ Te ce rctacwfmqwpar B cneAril4Te K

. KpeAt{Tr{ r B3eMarav[)

. QlrHaHcoBur aKTwBvr/ orqvrraHvr rro cnpaBe4rr

. vrHrBecTwur,rIL/ uF_pn<aHtf Ao rraAe)r(i
o QlrHarrcoBt4 aKT't/rBwIIa pa3rrolo)r(eHr{e 3a rrp

@lrrraHcosr{re aKTwBl'z ce pa3npe4errrrr KT,M ortren
npwgo6r,rrw. Kareroplrara rra AaAeH QvnaHcor z
EantI llpvxoavrTe t4 pa3xoArfTe ce oTpa3rBaT B n
AoxoA ua fpynara. Bcm.rxu {rr,traHcowr aKTrrBw c
crorlHocr u rreqaa6ara r,rJrrr zarv6ara, Ha recr 3a o6esueHKa KT,M Lrarara Ha
KOHCOnT{Ar{paHvrs EvrHaIIcoB oTqeT. aKTrrBtr ce o6esqerraBar/ Koraro c'br4ecrByBar
o6er<llreHll AoKa3areJrcrBa 3a roBa. flprrrarar ce Kpwrepr4vr 3a orrpeAenqHe rra sary6ara or

aKTyrBur/ KaKTo e oflt{caHo no-Aol4/.o6esqeHra B 3auvrcr'rMocr or Kareroprr-flTa:na

Bclrqxlr \pwxo4r4 ur pa3xot\vr, cB:lp3anur c )r(aBaHero rra QvrrrarrcoBr4 r{HcrpJrMettTr4/ ce
HeTO 

'{M/ 
He3aBT{CI4MO OT TOBa KaK Ce OUeTUIBaorpa3rBar e neqa[6ara wrrr sary6ara npu n

6anarrconara crolZrrocr rra Sm;aa:rrcoewa a

TT,proBcKIlr B3eMaIlVts I KO'TO Ce [peACTaB A Ha pet\ pa3xot\w".

KpepllltarzB3ev.aHwfr.

Kp eplwrr.t vr B3eMaurvrl', Bb3Htr{KHaJrr{ nbpB oHarr
r4HcrpyMeHu,r. c Qwxcvtpanr{ ruarq amvr:', Kovrro

n fpynara, ca

B3CMAHI{'ITA IIOCICIBAIIIO CC OIICHSBAT IIO A

ce TbpryBaT Ha

HeAepr{B arr{ vrrw Qntr;.a:r'c ouw
aKTI4BeI{ rra3ap. Kpegwrwre w
KaTO Ce U3IIOtr3Ba MeTOtrlbT HacTot{IIocT/
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eQer<rnnHara rlrxBa, HaMarreHa c pa3Mepa Ha Bcqxa [poMrrHa n crollHocrra r{M ce
nepT4o4. Ilapzre \r r'aprl-ulnt4Te eKBI4BarreHTr4/

HTIA Ha fpynara crraAar KbM Ta3T4 Kareropl4rr
ce tr3BT,prrrBa, KoIaTO eQercT't,r oT Hero e

3Haqvtlrr B3eMa.rrrrl ce recrBar 3a o6e3rleHKa rro orAerrHo/ Koraro ca lpocpoqeHr{ K.bM Aarara Ha
KolJcorrvr!,urpaHvf{ QuHaHcor orqer vJrut Koraro c:brrlecrByBar o6eKTT{BHI4 AoKa3areJrcrBa, qe
KOHrpareHTibT rurMa Aa tr3nT,JrHI,t 3AI\.b cT4. BcI{rrKu L\pyrrr B3eMaHrr{ ce recrBar 3a
ooe3rleHKa no rPyrrv, Kouro ce onpeAerr.flr d sanncuMocr or vrn1\ycrpvrflTa ur pervroHa Ha
KOHTpafeHTa, KaKTO Ur. O-r trpyfvr KpetrrrTHr4
lporleHTr,T rra o6esqeHKara ce olpetreJrrr rra

Be/ aKo cbrqecrByBar raKZBa. B rosr4 cnyuaw

3aA'bIDI(eHI{r[ IIa KOHTpaTeHTT{ 3a BC.SKa

T'bproBcKr{Te B3eMaHr{r[ ce [peAcTaBr B

,,Apyrwpazxogw" .

4,15.2. (DznaHcoeu rracwBr4

paHa rpyrra. 3ary6ara or o6esqeHKa Ha

@lrHaHcoerte rracurBw rra lpynara BK;frorrBar:

11

@lrHauconure rracmBw ce [pm3HaBar/ Koraro Ba AOIOBOpHO 3aA'bJDKeHr[e 3a IfrrarrlaHe Ha
rrapvurrv cyMvr vrrvr Apyr +[HaHcoB aKTT{B rra rrpetrIlpr4 flTvre trmL AoroBopllo 3aET,rDr(eHUe 3a
pa3MrrHa ua QzuaHcoBT/rrrmc.rpyMeHTr4 c Apyro n trprf rroreHrlvrarrHo ne6narouplurulr
ycnoBr,[s. Bcttuxw pa3xo[\v, cB:bp3aHrr c rrrrxBrr/ vt r]
mHcTpyMeHTI4/ aKO I/:Ilda TaKVrBa, Ce frpr{3HaBaT
p azxogw" vutr4,, @vr:uaHc oBtr{ trpuxogvr" .

B cnpaBe4Jrrrnara crolrHocr Ha Qr,rHaHcoBr{

@TarraHcosr4re rracurBw ce oqerulBar rrocrreABarrfo
MeroAibr Ha eQexrzBHara m4xBa/ c t! rra QlrrraHcoBr{ r{HcrpyMerTn, I\:.p>Ka:rru 3a

orpa3{Ba n rre-ral6ara vrfrrr rary6ara 3a reK
T'bpIroBcKt{Te 14 rro-roJrrlMaTa r{acT oT trpyr-t4
QlrHaHconr,r T4HcrpyMeHTrr. [lrcxorrrrapaHe
HC3HAIII4TEIICH,

T'bProBcKI4 tt trpyTvr 3aAibrDr(eHr4r[ vr 3a[\T.rDr<e]Jtrfl

T:bpryBaHe urrr4 onpereJreHr4 3a orlerurBaHe fro
Kouro ce oqerurBar rro cflpaBe[Ilrsa crorfurocr c

rrorr)EraBaHero Ha 3aeMr{Te. @lrHaHcoe[ pa3xo1\u
wtt'r o6parnoro My u3KynyBaHe, urnpeKvr pa3xofur
sa nceo6xearEruq poxoq rra rrpuHrlr{rra Ha
rruxBeH rrporlenT, w ce npw6aBsr KibM n
KO'TO Te He Ce ypex(AaT KT,M Kpar Ha nepr{oAa/ B

Ttproncxlrre 3aAT,rDr(eHvr5, ce rrpu3naBar rrbpBoHa
oIIeHrrBaT IIO aMOpTt{3IrpaHa cTo}fiIocT/ HaMaIreHa

fiwnwgewrtttre/ ruIartr{Mr{ tra aKrlr{oHepr{Te/ ce fr
eIIIO m/rr4Err,r5 aKrlr{oHep.

4.16. Marepvtanuvr3arracr4

Marepzarnrmre 3arrac\r BKJrroqBar
ce6ecrorZHocrra rra Marepuanur{Te 3a[acr{ ce
rrporr3BoAcrBoro TrMl npepa6orrara rr Epyrw I
r{acr or o6ulvtre lpou3BotrcrBeHr{ pa3xo4r4/ orr
KarrarluTer. @ltttarrcoeute pa3xory rre ce BKrrro
KPaq IIa BCeKr{ OTrreTeII rrepl{oA MaTep
ce6ecrorZHocrra I4M ur rqxnara Herrra peam43

a Ha wcTopvrqecKlf aanlrrvt oTI{ocHo HefloraceHtr{

panvrn orrrer sa nceo6xearnvrfl I\oxot\ Ha peA

o6nzraqr,roHeH 3aeM/ rlelreBr{ rraprl.reH 3aeM/

QuHarrcon rrr3rlHr.

rre-ran6ara wsrw zary6ara Ha peg, ,,@umaHcoBr4

lo aMopTTI3I,IpaHa CTOL{HOCT, KaTO Ce If3IIOJr3Ba

Be4mr.nBa crolZrrocr e re.{ar6ara rrrrvr sary6ara,
t{TaHe Ha rrpoMeHure e [e.ran6arawur 3ary6ara.

rrpeMufl, rr'laTnl/ta flprr yp9KtraHe Ha AT,nra
cAeIIKaTa Ce OTTIaCqT B KOHCOJItl[r{parM OTqeT

.tr{ero/ Karo ce ,{3rroJr3Ba MeToA'br Ha eQexrmnuru
croIluocr Ha QllHaHcoBtrA rracurB Ao crenenTa/ B

CA B'b3HI4KHA'IT4.

fIO HOMI{HAIIHA CTO'IHOCT 
'{ 

BIIOCIEtrCTBI4E CC

nnal]\aHvrfl rro ypex(AaHe Ha 3aA.r,rDr(eHt{eTo.

Bar/ Koraro EwBlltp.errTwre ca o4o6peHr{ Ha

He3aB'bprrreHo npold3BoAcrBo u croKr{. B
qBaT AZpeKTHr{Te pa3XOAIr rro 3aKyrryBaHeTo ,{rrr4
.14 pa3XO[\W/ CBTrp3aIII4 C AocTaBKaTa lLM, KaKTO Vr

FIa Oa3aTa Ha HopMaIreH npor{3BoAcTBeH
e crorzHocrra Ha MarepuailHvrre sanacz. K'bra

3aTracl4 ce orleHrlBaT rlo rro-HmcKaTa oT
a crorZrrocr. Cyuara Ha BcsKa o6e:qerrxa rra
cTor4HocT ce rIpr43IIaBa KaTO pa3xoA 3a rrepuoAa

3aeurre ca B3erm c rleJr AbJrrocporrHo rro4roMa He Ha 4erlHocrra Ha fpynara. Te ca oTpa3eHT4 B
KoHcoJrr{AtrpaHus. orqer sa SuHaHcoBoro rra fpynara, Herrro or pa3xoAr{Te rro

MaTepvranHvrTe 3aIIacI{ AO IIeTHaTa IrM
ua o6esqerxara.
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FlerHara peanlcyeMa crorZHocr [peAcraBrrrlBa
3aIIaCt\, HaMaIIeHa C OrIaKBaHt{Te pa3xoAl{ uo n

ilepvo44 e xorzto e rrpu3rrar c.r,orBerrrr4rlr npzxo4.]

4.17. fiarrrgw Bbpxy Aoxo4a

KBaHaTa rrpoAa)rcra rleHa Ha MaTepr{arrHr4Te

LJ

)r(6ara. B cttyqafi, qe MareprranHr{Te 3ailacw ca
6wtw seue o6e:qerreur tro Herrrara trM peanur3 Ma CTOI4HOCT r{ B nocleABarrl oT![eTeH rrepl{oA ce
oKa)r(e/ qe ycrroBr{-f,Ta EoBentr 4o o6esqeHKara rre Ber{e HaJII4IIe/ TO Ce BT,3nptIeMa HOBaTa I4M HeTTIa
pealr{3yeMa crorZHocr. Cyvrara rra Mo)r(e Aa 6t4e cavro 4o pa3Mepa Ha
oaJIaHCOBaTa CrOrarrocr IIa MaTepT4atIIItr{Te 3a [peAr4 o6e:qeHxara. Cylrara rra odparHo
B'b3CTAHOB{BAHC HA CTO'{HOCTTA HA 3aflacr ce oTlII{Ta Karo HaMaIIeHI4e Ha pa3xoAr{Te
3a Marepl4anv3ar:epvol\a/ B Korzro B:b3Hr4KBa

fpynara olpeAerrrr pa3xoArflre 3a MareprranHr4
CTOtrTHOCT.

fracml KaTo m3rroJr3Ba MeToAa cpeAHolpeTerrreHa

flpn npo4ar<6a Ha Marept{aJrHvrre 3arracvr rrxHar? 6arraucona crorZHocr ce rrprl3HaBa Karo pa3xoA B

4.17. fiarrrgw Bbpxy Aoxo4a

Pa:xo4mre 3a [\aHTrJv\ rrpr/Bwarw e ne.rar6aru r4^ zary6ara, BKJrroqBar cyMara Ha orcpoqenvrre tI
TeKyrqtr [\ara'br\v, Kor{To He ca rrpu3Harw v Epyr'ta4 eceo6xeareH troxotr vnu uvrpeKTrao e co6crBeril{_tr
KAIT'{TAII,

Ter<yufrre Aarr'brrrrr{ aKTlrBw vf v:tw rractrBvr n BIUIBaT Te3I4 3aA'bIDI(eHI{rI K.bM VIJIvT B3e}.la]JI{'. OT

AalfbrrHnTe uIIcTWryrJJ4Wl OTrIaCflrrJI{ Ce 3a TeK v,Inv rIpe4voErr{ oTlreTHI.4 rlepl|4ot\rLl KOtr4TO He Ca
fIIIaTeHI4 K'bM AaTaTa Ha KOIICOIII4AI,{PaH7T'; orrrer. Ter<yqrzar AaH'bK e trr,rDr(mM BT,pxy
ooIaIaeMII'I AOXOtr/ XOll.rO Ce pa3lrl4rraBa oT arroaTa vrnvr 3aryoaTa B KoHCOnVt\UrpaH\4Te

QlruaHconu orqerT4. Wzqwcllavartero Ha reKy AaH'bK e 6azwpanl Ha AaH.br{Hvrre craBKvr u Ha
AaH'blIHI4Te 3aKOHI4/ KOI{TO CaB CILIa KT,M Kpat Ha lepr{oA.

Orcpoverme Aaril,qrr ce uorruclrnBar rro r'acwv:rrita Mero4 3a Bcr{rrKrr BpeMeHHr[ pa3nr4Kvr MOr(Ay
oa,rlaHcoBara crot{Hocr Ha aK'1.-t4Brrre rr fracvrBtrre tr rflxnara Ea a ocHoBa. OrcpoueH AaHbK He ce
IIpeABIDI(Aa IIpr{ nT,pBOHar{aJIHOTO npt{3HaBaHe IIa aKTI{B TIaCI,IB/ OCBeH aKO CT,OTBSTHaTa
TpaH3aKrIr{t He 3ac_flra AaH'br{Hara rrrrrr crreroBoAHatra ne.rarr6a.

Orcpoverrmre AarribqHlr aKTr,rBur ur rracvrBr4 He
IBIIOI3BaT AaHbr{IIII CTaBKI41 KOI{TO Ce Or{aKBa tra
uMl IIpv ycJIoB[e qe Te ca BtIe3IItr{ B Ctuta vuII4
oTireTTrl4rr nepl4oA.

Ar{cKoHTTrpar. llpz rqxHoro w3rrurcrreHvre ce
npvnon<rrMvr 3a rreprroAa Ha peam.l3a\rrnTa

curypHot rre IIIe BIre3HaT B CWta, KibM Kpa.s Ha

O rcp overulre I\aHT-uHur rracuBr,r c e npt{3H aB ar B pa3Mep.

Orcpouerna AaHT,rrHr{ aKTurBvr ce [prr:rraBar/ caMo Ko c'bulecrByBa Beporrrrocr re ua 6tt\ar ycBoeHr{
uper 6r4erql.a o6naraeww Aoxo4r{. OruocHo Ha p'bKoBoAcTBOTO 3a BeporTrrocTTa 3a
B'b3Hr{KBaHe Ha 6'r4erqu o6naraeur AoxoAr{, qpe3
BTDKTe norcHeHr4e 4.22.1.

Orcpoveuz AaH'brrHtr aKTwBvr tr r;:acurBtr
HaMepeHr{e Aa KoMrreHcr{pa TeKynIr{Te
I/rHCT't4Tyr\t45.

ce

wTo aa ce ycBorT oTcporreHu AaH.bqH}{ ar<rt[Bl,r,

PaT/ CaMO

AaH'brl AKTUTBVI VIM4

Koraro lpynara vrMa rrpaBo TI

IracurBu oT c'EIIIaTa AaH'bqHa

flpouaHara B orcpoqeHr{Te AaHbqrr:lt aKT\4Bu

IJarlmrrnvrs- npr4x oA vtnur p a3xo I\ s le-rar 6 ar a trnr4

ilacl,rBI4 Ce npI{3HaBa KaTO KOMIOHeHT OT

ry1ara, ocBeH aKo re He ca cB'bp3BaHr{ c rro3trrlrlrr,
rrpw3rrarvB 7\pyrua eceo6xeareu AoxoA (uanp. HKa rra wMorvr MarJrvrlrvr r{ cbop'b)KeHw) wlt
tr {peKTHo e co6crBeHtrr KarrrlTarr, rrpr4 Koero oTcporreH AaH:bK Ce rrprf3HaBa B Epyf\\sr
eceo6xaareH Aoxo4 wm4 n co6crsetaurfl Kafrvrralr.

4.18. flapvr w flaprrLrravreKBr{BarrenTrr

flapzte rr rrapvrrrnvrre eKBtr{BarreHTI4 ce cr,crosr HaJrr{rrHZTe ]J.apw B 6poi, napvruHrf cpeAcTBa

Ao 3 Mece[a.oaHKoBI{ CMeTKt{/ oe3CpOrrHI{ L\eILO3WTW I,r
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4.19. Co6creeu Karrtrrarr r4tpesepBr4l,r,r-.rr IIA EI4BVItrCIITVT

AxqlroHepHlrar Karu{Tan orpa3-flBa
np ewrprtaTr[eTo Mar4Ka.

cTo[HocT I{a eMvrTrrpallvlTe aKIJVTI|4 IIa

aKwrBrl r4 appl...r pe3epBu, Q oprrauparur or
c AaH'brIr{.

BKrrroqBa reKyrqr{q QrarraHcon pe3ynrar rr
foavrlftr,

ce BKlrrorrBar rra peA ,,3a4tror<eHr/rqKl,;M
C5cTOflIJtIe, KOfaTO tIvIBl/ITIeHTtrTe ca

Ha aKrlr4oHepr{Te llperv Kpa.fl IIa oTrreTHr{rr

Ta ca npeAcTaBeHr4 OTAeTTHO B KOHCOTTT{AV?aHr,I'

pI{otr/ [pe3 KoI{TO HaeTr{Te nw\a ca [olo)I(trfJrr{
K:bM rlepcoHafla BKn ]oqBaT Ha[+rwt\w,

3a Bb3l{arpa)Krel{trq IIa cr5Dr(r{Terrr{Te crreA

ce [opa)r(,4a oT HaIII4rrreTO Ha npaBHo trnu
cr,6utttt-n, Ilanpr4Mep tapaEr\ufir, rrpaBHr4

K'bM Kpa{ IIa oTqeTHtrr [epl{oA/ KaTo

2J

flpeumwwuar p$epB BKJrroqBa rrpeMvrl, rroJrJ reHT4 rrprr rlbpBoHa aJrHoro eMI4Tr4paHe rra co6crre6
Karr[Tatr. Bcvttxvr pa3xoAr{ tro cAerrKtrr/ c eMvITI4paHe FIa aKrII{I{/ CA fIpurctraAIlaTm oT
BueceHt{rl Karvrralr/ Herrro or [aHbqtrt{ o6aer<

lpyrrare p$epBr{ BKJrrorrBar rrpeorleHKr{ Ha
lolo)r(r4TeJrHu Qr.lHaHcoBr{ pe3yrrrarr4 crreA

Hepa:npe4eneHara neual6af Harpynarrara
HarpynaHr4Te ne-ran6lr r{ HefloKprrrrrf sary6z or
3a4'rn>r<eurflTa 3a rurarrlaHe Ha 5itrBvrt\eH.rrrna a

cB'bp3aHr{ nw4a" B KoHcoJrr{AvrpaHv,ts orrrer 3a

}Iarrl/lcll_flBa npaBHo 3aAT,IDI(eHIIe 3a l{3llllarqa

KOHCTpyKTI{BHO 3aA'bIDKeHI4e BCrreACTBrre Ha

o4o6peHu 3a pa3npe4erreHr{e or o6rqoro cr,6pa
repr{oA.

Bcu.rxr rpaH3aKrlrrtr crc codcrsenl,arJr,rre Ha fpy
orqer 3a rrpoMeHr{Te n co6creeHt{r Kafr}rrarr.

4,20, flerrczorrrrv rr Kparr(ocporrHtr Bb3Ha HtLq Ha cfi y)r(uTerrt{Te

fpynara orqllTa KparKocpoqHur- 3a1\:".n>Ke:uw:,. KOMneHCr4pyeMr{ otTS/cKr{/ Bb3Hr{KH anw r]op a|\u
HeI{3IIOIBBaH flrraTeH IoAI4rrreH oTTrycK B CIIy / B Kor{To ce oqaKBa toir ra 6ngar rrorr3BaH B
paMKrlTe rra 12 vrece4a crreA Earara Ha orrrerHr{rr
Tpyt\a, cBbp3arr c re3tr{ or[ycKr{. Kparxocpouurzre
3arrraTvr tT cor\vfanHrL ocI{rypoBKI{.

CrrnacHo vr3r4cKBa:nvrqra rra Ko4exca Ha rpyAa n rrpeKpaTrBaHe IIa TpyAoBoTo rrp aBooTHorrreHtrfe/
cJIeA KaTO Cny)Kr/ITerIflT e IIpvaooun npaBo Ha fl 3a ocvrypvrerreH crilK ,{ B'b3pacr, fpynara e

Ao rxecr 6pyrnw pa6orww 3arrrrarr,r. fpynara
Ha o6eallereHraz. Ha Haerr{Te mrr\a rrpr4

3ag'brDr(eHa Aa My vr3rrJrarur o6eeulereHue n

rreHcl4oHtlpaHe B cT,oTBeTcTBI4e C VT3WCKBa]JI!4,ITa

rrporHo3rlpaHr4 rurarrlaHrrL 3a clre[\Barrll{Te rreT
MCC 19 ,,fioxogw Ha Haervr rrr,rga" Ha 6asa Ha

AI{CKOHTI{PAH'T KbM IlACTOflI]I,4.fl MOMEHT C

A'brrrocpoqeH rrlrxBen rrpouenT Ha 6espzcr<onz KTItrDI(A,

Ipynara He e pa3pa6ornana ur He rrpvrrara rrrra
HafrycKaHe.

llporusrute ce npr{3HaBar/ Koraro ltMa Be cerarrrHt{ 3aA'bn)r(erlll.fl B pe3ylrTaT oT MI4HaIIO
c'bolrTr{e Aa AoBeAaT AO r43XOArrrI frOToK Ha
HaAex(trHa orIeHKa Ha cyMaTa Ha 3aA.bIDKeHI4eTO.

pcr{ or fpynara Tr Mo)r(e ga 5t4e HanpaBeHa
e cporrHocTTa w[4 cyMaTa Ha u3xo[flr]ltLA

[apmrreH rroroK [a e rrecr{ryprra. Ceraunro

crropoBe lrrrlr o6pevrer:.l.Ban\rl 4oronopz. lI 3a rrpecTpyKTypzpaHe ce [pr{3HaBaT/ caMo aKo
e paspa6oreH r{ flpr{ro)Kerr no4po6eu QopnraaeH 3a llpecTpyKTyprfpalle rf]u|r pr,KoBoEcTBoTO e
o6xsvno ocHoBHT4Te MoMeHTtr{ tta frlraHa 3a t{paHe rrpe4 Te3r{, KoT4To 6t'va 6wrw
3acerHarrr{. flposwzurw sa 6'r4erqr zary6w or FIe ce [pI43HaBaT.

Cyuta'ra, Korro ce frpr{3HaBa Karo frpoBvt3t4qr ce
p a3xo [\urr e, ue o 6x o4rrvr ur 3 a y p e>r<p:aHe Ha c erarrrH o

urclrnBa tta 6aza rralr-Ha,4e>r<4Hara oueHKa Ha

ce B3eMaT B rrpeABr4A pr{cKoBeTe tr Hect{ryp cBT,p3aHr{ cr,c cerarrrHoro 3aA.brDr(eHme. Korato
srrrara rreoSxo4zvrocr or tr3xoa2n\ roroK 3a

Kpa'rxocpowu{Te [oxoAtf Ha cq/x(rrreJrtrre/ BKJrrofurenuo r{ [oflaraeMrrre ce orfq/cKr{/ ca BrsrrorreHr{
B TeKyrrllrre rracr'rBur IIa pe4 ,,flertctToH:r.r4 vr t\pyru 3aqlnrlKeunus KT,M nepconala" rro
HeAucKoHTI4paHa crot{Hocr/ Korro fpynara ovar<n{ f\a :'.l3n;;.arur.

4.27. flpovwswlr, ycrroBnr4 fiacwBvl v ycrroBla:r, y'xwu:'z

cr,rrlecrByBar petrltrla rro4o6rrr 3a[ryiJDr<erlr4,fl/
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florac_fl BaHe Ha 3aA'bIDI(eHT4eTO

flpovvtzwute ce [r{cKorrTmpar,
3H II'{TEIIEFI.

4.22.1. Orcpouerrz AaHbqrrr{ ar<rwBr4

OqeHr<ara Ha BeporrHocrra 3a 6'r4erqra

ce olpeAellrr/ KaTo ce oTrIeTe rpynaTa Ha 3aA'bIDI(eHI4[Ta KaTO Ilrlro.
Koraro eQer<rlr of epeveer,rre pa3nwKu e croTauocrra Ha rrapnre e

3VL KOtrrTO BCe orle He oTroBap{T IIa KpI{Tepr{r{Te
aK'rwBu. Te ca orrr4canut 3ae[rro c vcrroBHzTe

IlprrJraraHe IIa clreToBoAl{aTa rro Itr4Tr4Ka

25

3aAbIDr(eHI4e/ 3a KOI4TO fpyrrara e ct4ryplira, rre rqe
aKTI4B MOXe t{ Aa IIe H.a[IBUr]JaBa cTot4HocTTa IIa

flponvzwtme ce npepa3nre)K,4ar KbM Kpafl rra ecexf orqereH rrepr{o4 m croznocrr a rir.v ce Koptrr-rrpa,
3a Aa ce orp a3ur vaivgo1p ar a npw6nwu,relrna o4e!nca.

B cnTruawte, B Kor{To ce cqt{Ta/ qe e MaJrKo Be Aa B:b3HrIKHe IT3XOASTII IIOTOK Ha IIKOIIOMI{IIeCK,{
He ce lprr3Hana. ]cnoeHrlTe rracurBu cneABa Aa cepecypcr{ B pe3ynTaT }Ia TeKyrrlo 3aAbrDr(eHlre,

orleurBar rrocle[Barrlo [o [o-Br{corata crolZHocr )K[y onl4callaTa no-rope cpaBHr4Ma IlpoB\r3rLL vr
[ibpBoHa\IaIrHO IrpI43HaTaTa CyMa/ HaManeHa c aMopTu3ar\vrfl..

Bepoarrur Bxotrflnlm rrororl]r rra r{KoHoMtr{rrecKr4
3a npI43HaBaHe IIa aI<II4B, Ce CM-flTaT 3a ycIIoB
3aAT,rDKeHrr Ha fplrrrata s rro_scHenr{e 35.

4.22. 3rraqlaMr4 rrperleur(ur rr;l pbKoBoAcrBoro rrp

3Ha.rutrlrre nperlenKr4 rra p'bKoBoAcrBoro rrpr{ nprularaHeTo IIa Cr{eTOBOAHr,rTe rroIrtTTI,fKu LIa
Bibpxy KoHc oJrr{All p anwr e QuHarrc oell orr{ertr{, caf pyrrara, Kotr{To oKa3Bar Hari-cit rlecrBerro BrrrffI

olrrcaHtr{ no-Aorry. Ocrrosrrtrre tlcTo-+Lwnl:'r. Ha rrec pHocr rrpr4 r43r;on3Barrero na rtpvt1nwzr4TerrHr{Te
cqeroBotrHr{ oueHKt{ ca orvrcagr,r e no.flcHeHr4e 4.

ar<rrrBtr ce 6azvpa rra rrocrrel5ara o4o6perra 5ro rrporHo3a/ Koprflvtp aIJa oTTrocHo 3llaT{url.'4vr
HeooraraeMtl llptrxorv ur pa3xolJI4 I,t ol'paHurl{eIfvr.' 3a lrpeHac.aHe Ha HeI43IOJI3BaH'I
Earil,r{rrtr zary6vt. Ar<o rra4e>r<4ra rrporrro3a 3a o faeM AoxoA rrpeArronara BeporTHoTo r{3norr3BaHe
Ha orcporreH AaHtqerr aKTTTB oco6eHo B cr\r.uav,
oIpaHtIIIeHI{e/ TOIaBa OTCpOlIeHI{rlT [aH.brIeH

aKTrrBibT Mo)r(e Aa ce yfloTpeor{ oe3 BpeMeBo
B Ce nprr3HaBa I..4:3rlflno. llprrrsHaeaHero Ha

oTcpoIIeHI4 AaII'bqIII{ aKTVtBI/r., KOI{TO II Ha orrpeAelreHr{ npaBHtT vrJTw r4KoHoMr{IrecKI4

AOXO/4U 3a yCBOSBaHeTO Ha OTCpOrreHr{ Eall.brrllvr

pT,KOBOACTBOTO 3a BCeKI4 OTAeIIeH CII]rqav IIaolpaHrrlreHr{rr \rnvr llecwryp}{ocT/ ce [peqe]urBa
6azara Ha cneqraQr,ruHlrre Qar<rz u o6crosrencrna

4.23. Hecvrrypuocr rra cErerono Elavrre npvrlt H'I OIICHI(}I

IIp. trl:rorBtrrero Ha KoFrcoJrrrAt4pantrs. Qruiarrcon orrrer p'bKoBoAcrBoro rrpaBv Peaw\a
tracl,rBur,

rrpr.{xoar/{upa3xo[ry.

[erZcrnmrerurlrre pe:yrrrarll Morar Ea ce

AOTD/CKAHI4'ITA IIA P'bKOBOECIBOTO IA B PCtrKVI cnyqav c'boTBeTcTBaT HarrbtrHo IIa rrpetrBaprlTeJrHo
o rIeHeHr{Te p e3y rrT aTVI.

ZHQoplrarlr4r[ orHocrro cr,rrlecrBeHtrre n wL orJeEKtr r{ troflycKaHvIflt Kovrro oKa3Bar Hatl-
aHeTo Ha aKTyrBIL, TIaCtrBI4, Ilpvfto[\u vI pa3xorvr

6anarrcoeara crotZrrocr Ha AatreH aKTI4B vrnvr
Ba B'b3CTaHOBI4t\{aTa tr1rM CTOI{HOCT, KOSTO e fIO-

3HaqrrTerrHo BrrT,,I{IlrAe B,D-pXy npr{3HaBaHeTO m Oqe
e npetrcTaBeHa rro-Aorry.

4.23.1,. O6esqegrca

3a sary6a or o6esqeHKa ce [pzr3uaBa c)aMara, c
e4wrrvllla / reHepl{paq a ll.aplfErraw rroTorll{/ [peB
BI{COKaTa OT CIIpaBe&ltIBaTa CrOrtrrocr, c pa3xorr[Te rro npoADr(oa Ha AaAeH ar{rr4B, vf

rZrrocrra n ynorpe6a/ p.rKoBo[crBoro rra fpynaraHeroBara crorZrroct n ynorpe6a.3a ga onpeAentl
r'r3qrrclrflBa oqaKBaHr{Te 6'r4erqrz rraptrrrHvl I\VI 3a BCqKa e[IyrHrr\al reHepr4par]Ja lIapvrLrllr,l
rroTolltr{/ z onpe4ena rrot\xop,fl1]Jvt5 4lrcxorlroe Qa c rlen KarrKyrrrrpaHe Ha Hacro_ilqara c:rotrfrocll
Ha re3tr{ rrapverarr nororlr4 (n>r<. no.acrrer:we 4.14).II t,it3lttacIrsrBame tta or{aKBanvre 6t,4erqla ttapl'zrrtarr
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noTorII4 PT,KOBOACTBOTO rrpaBr4
IrpeAnorro)KeEw[ ca cBT,p3aHr4 C

MOraT Aa Ce pa3rrv[laBar r4 Ea
clreABarrlaTa oTqeTr{a f oAI4Ha.

orHocHo 6t4eu1ure 6pyrnw ne.ran6ll. Teslr
ll o6cro-flTerrcrBa. flelrcrnurenHzTe pe3yrrrarr{

cTor4HocT I{a HeTeKyrqur aKTr[Br[ t\O

IIa aMopTrl3utpy eMvrTe aKTI4Br[ B Kpa{ Ha BceKr4
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6r4erqra
HAIIOX(AT 3HA r{ KopeKrlr4rr B aKTyrBrlare rra fpynara npes

B nope.rero cnylratr npT4 onpeAerrrlHero rra rr AucKoHToB Qaxrop ce rrpaBm orIeHKa Ha
rrotrxoA.sllr{Te KOpeKrIr{[ BibB BpT,3Ka C rra3a
cueqz+r,ruHt{ 3 a oTAerrH t/[ e aKTrrBtr.

pr4cK vr pr{cKoBuTe Qar<ropra, KomTo ca

fpyuara e rperr,pruila zarylw or o6e:qeHxa Ha yrryr aKTlrBrr B pa3Mep na 426 xr4Jr. rrB. rrpe3
2011 r. (2010 r.: - rrB.), 3a Aa ce HaMarrr
BT,3craHoBt4Mara t,l\4 c:ro rZ uocr.

4,23.2. flonegen )r(r{Bor Ha aMoprrr3wpyeMr4 a BVI

Prr<ono4crnoro npepa3rne)r(Aa frorre3Hr4rr x(T4Bor
oTqeTeII nepr4oA.

]I,I rIOIIC3I{I,4.A >KUIBOT HA AKTTIIBI4TE, I<OIITO

or fpynara. IlpeHocHzre crorZuocrrl na
\ewctntrenHr{rlT [oJre3eH xr{Bor Mo)r(e Aa ce

pa3nIryJ.aBa OT HarrpaBeHaTa orIeHKa rropaAr4 TexH 14 MOpanHO IBXaorBaHe.

4.23.3. Marepzaauur sarracvr

MarepzanHvrre 3arracur ce oqeHrrBar rro cror4Hocr or rleHara na tpwgo6wBaHe ll rrerrrara
aTa peam[3yeMa cTorrHocT pT,KOBOACTBOTO B3eMapearrrsyeMa crorforocr. flpu onpegeJrrrHe Ha

lpeABr4tr Harr-HaAe)KsraTa HaJrI4rrHa KT,M Aarara wa rrpw6tttt3llTerrrrara orIeHKa.
OcHoerrara Aer{Hocr rra fpyrrara e z3rrox(eHa IIpOMeHZ/ KOrTO MOraT Aa AoBeAaT AO pe3Kt{

peanu3a\vs. rra 6anancoeara crollnocr Ha,{3MeHentrr[ B rrpoAax(Hr{Te rleHr{. Er4erqata
MaTepr{aJIHI{Te 3alracl4 Ce BIItrfle oT IIa3apHIfTe

4.23.4. Cupaneglr.rea crorZnoct wa Svr;.aracovr,r

Ptxono4crnoro rrcnorr3Ba rexHr4Ktr 3a orreHrrBarle rra clpaBeErr4Bara crolrHocr Ha QraHaHcoeu
uHcTpyN{eHTZ rlprr [Ifirca IIa KoTTrpaHr{ Ha aKTr{BeH rra3ap. llo4po6rrocrr orrrocHo

r43rrorr3Ba cBo.flTa nafi-go6pa oUeHKa Ha KOtr{TO OIIXa HaIIpaBVrnw IIa3apHI{Te
fracrrrzqtr. Teslr oqerrxtr Morar Aa ce pa3rrwwadVr or 4ettcrerarerrHlrre r\entrr/ Kor{To 6wxa 6wtvt
orrPeAeneHr{ Ilprr clpaBeaJruBa na3apHa
oTqeTTrr4lr nepr{oA.

4.23.5. flpovr'rzwtz

cAenKa lruQopnrrpalrrvr.vr )r(enaen{r{ crpaHrf B Kpa.fl Ha

I p)maTa e oTBeTTItr{K nO II'I llacToqruvrn MoMeHT/ rlVWtO Vr3XOt\ MO)r(e [a
AOBeAe AO 3aA'bJDr(erar4n Ha cyMaTa Ha frpvI3,IlaTrfTe B KOIICOnl'4t\Vrpa]dr/l'.

SlrHaHcon orqer rr;poBur3url'la. Aar pa3ure)K4aErrr ryK no-no4po6uo/ 3a Aa ce
us6eruar npe4y6or<4erru*, cB:,p3aHt{ c ro3r{rlwarattalpynara B ropenocoqeHr{Te crropoBe.

Krrra 31 AeKeMBprr 2071 r. p.bKoBoAcrBoro o
rrpeAcTaBllrrBa OqaKBaIIrff[T CPOK IIa fIOII3BaHe IIa
aKTwBvrre ca anaJl,r3r,rparrr B ttoz.cuellvq 7 vt

IJ]|4.' rTa Sa Qr.ftraHcoB]'4 aKTVTBW Vr TraCr/IBI4.

r{3rroJl3Ba B MaKCVI]|'.lanHa CTeIIeH Tra3apravl

6wxa wsrrpvenu rrpt4 orleHrrBaHero Ha
rlpvno>Kr4Mr,r rla3aplfr,I aaH.HT[/ p.bKOBOICTBOTO
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5. Easa sa KoHcoJrr4Aarlr{fi

5.1. Tlneecrvr\uv B trbnlepnlr lnpep;lr;pr4flTwn

flnrqeprulre ApyxecrBa, BKrrrorreH[ B

27

Tllre rra
AbulepHoTo
IrPe4npllflTwe

fasr<o OO[
fasKo
tr4ror<errepraHr

EOOA

fa:ocraHqza
9anxa OOA

Crparra
Ha )rqpe-

A.flBat{e

B'nnraptra

B'nnrapwa

Ocuonua 4e ocT

Tpu

CA KAKTO CIIEtrBA:

20ll yrracu{e

'000 ns. o/o

2010 ) racrr{e

'000 ns. o/o

VIH

Ilpoexra

.[ocrarr<a, uorrr

o6crrlr>rcea HA

MA

c'E,opb

fI
pa6o'ra c npra

BTtrapw-z: WIIIL

6. Or"rvrarre uo cerMerrTr{

P'lxoeo4crnoro onpeAerrrr KibM Hacro flrr\wa
onepaTmBeH cerMelIr/ KaKTo e orrl4caHo B

crreAFara npo4yKToBa rrlrrr/rs. Ha fpyrrara r<aro
vre 4.7.: r:bproBvrs c BTeqrreH rreQterr ra3 u

AocraBKa/ MoHTa)K ur cepBrr3mo o6crrlz>r<earre na vaqtw:rrw w c Ta.,
rrpeHac.rHe ur c\xpausmaHe Ha BTerrHeH HeQreH fas. To:r,r or
p'bKoBoAcTBoTo/ KoeTO B3eMa CTpaTen4rrecKl{ pe[reHl{rl IIa IJLI
p e3y trT aTrL Ha cerMerrTa.

@rrrnaHcoeara raHQopvrarlwfl3a cerMeHTa He ce pa3+rlrrrBa or orroBecreHara sa lpynara.

rrpeHac.rHe ur c\xpausmaHe Ha BTerrHeH HeQreH fas. To:r,r or
p'bKoBoAcTBoTo/ KoeTO B3eMa CTpaTen4rrecKl{ pe[reHl{rl IIa IJLI
p e3y trT aTrL Ha cerMerrTa.

@rrrnaHcoeara raHQopvrarlwfl3a cerMeHTa He ce pa3+rlrrrBa or orroBecreHara sa lpynara.

llpuxo4r,rre Ha lpynara or Bbrrrrrrrr{ euHauconrre
I4HcrpyMeHTTr; rrnBecrvrJJvrv B Aibrrl axrvnvr) ca
pa3rrpeAerrenr4 BbB Bapua u perl'z'olrrl o reopraecrcm
rrpr{3HaFi mll r<aro ca ycraIIoBeHIlI Ha 5aga Ha reorpaQcrcoro pa3rrolo)r(eHT4e IIa KJrrreHTT{Te/ a
HeTeKyrrII4Te aKTT{Br{ ca pa3[petrerreHr{ rra 6asara Hh rsxnoro Qzslrvecxo MecTonaxox(AeHtrre.

flpea 2011 r.252 xvn. IrB. vIJrvr9.54 % or rpr{xoArrri: rra fpynara 3aBvrcflT or eAr{H Krl{eHT B cerMeHTa
lanl^-.Dnl -,--- r^ nn o/\(2010 r.: 374xwn. rrB. vrrrrr12.00 %\.

90

100

90

100

VT

5050

1.2\2
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7. Helrarep r4arrrar4 ar{rvrBrr

Heuarepza rtrrr aKTr,rBtr. Ha lpynara BKrrrorrBar rrporpaMH,j
co6crBeHocr tt Apywr aK,rrrBrl. Ealarrconure crolZrrocrlr ga

Aa obAaT aHNWr3VpaHr4l KaKTO CrreABa:

flporpanrrru
npoAyKTul

'000 as.
Epyrua 6anaHcoea crorZrrocr
Can4o xrlr 1 xrryapu2\l1, r.
Carr4o r<r,rr.l 31 AeKeMBprr 2011 r.
Arroprusaqua
Car4o r<'rnr 1xnyapw2011 r.
Auoprlrsaqvsr 3a rrepwotla
Can4o r<'rlr 31 AeKeMBpr{ 2011 r.
Eaaarrcosa crolZHocr r:llrl
31 4er<enrnpv2017r.

rrpoAyKrT! rrpaBa Br,pxy r4HTerreKryanHa
[peAcTaBeHI4Te OTqeTIII|I lIepl o4tr MoraT
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155

Trprorcxz
MaPr(rr

'000 ne.

Epyrvt O6rqo

'000 nn. '000 ns.

55 22111

155 55

(21)
(7)

221

(e6)
(74)

11

51,|719

11

rs)
(1)

(6) (28) (170\

flporpavruz
flpotryKTr4

'000 ne.

155

Trproncrz
Maprg{

'000 rrs.

Epyrlt O6rqo

'000 ns. '000 rrB.

55 221

Bpyrua 6arrarrcoea crotrHocr
Can4o r<tu 1 nryapw2010 r.
Ca;r4o r<r,u 31 AeKeMBprr 2010 r.
Alroprzsaqza
Can4o rcvr 1 arryapu2010 r.
Auo prr.r: aq r4s. 3 a rrepr4op:a
Carr4o xrlr 31 AeKeMBpr{ 2010 r.
Eanarrcona croiHocr KbM
31 4ererunpu2010r.

155

(46)
(24)

55

(1s)
(6)

221

(65)
(31)

11

(4)
(1)

85 34 125

B rpynara na lpynt HeMarepr{annur aKTrrBrrce BK-fuqBa Orcrrrrerro npaBo tra crpoe)K n rp. [o6plrv.

He ca cx-ruoqsaHr{ cr,rrlecrBeHr{ AoroBopr :a noxynio-npo4or<6a npea 2011 t. r,rnr42010 r.

Bcu.n<u pa3xorr4 3a aMoptw3a.quq ce BKrrroqeHtrf e r<bHcorrr4urpanT,rfl. orqer sa sceoSxna'lHLAn [roxoI\Ha
peg,,Pa:xo4Tl3a avoprvnar\wfl u o6e:qerlca ua HeQuuaHcoBrr aKr,zrBvr" .

fpynara tte e 3a.rIo)KT4rIa HeMarep\rartaur aKwrBt{ Karo o6esne-reHtu fro cBor4 3a[\.blDKerav;;..
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8. I4worvr, v.arrrvrrarr rr cbopb)KeHrr.fl

WutolJrte, Marttr,rH7tTe w c'bopr,)r(eHr4lra Ha fpyna'ra BK;rrorrBar 3ewvrt crpa1rr,
c'bopT'XeHl{q/ TpaHCIIopTHt{ cpeAcTBa/ cTorIaHCKtr{ I[HBeHTap vr pa3xo:\rr 3a aKTr,fBw
r[3rpax(AaHe. Banarrcoeara cror,rHocr Mo)r(e Aa 6r,7ry awatru3urpana, KaKTo CrreABa:
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MAIIII/''IIVI U
B rrpoqec Ha

Epyrua 6anaucosa crotHocr
Cango xrvr 1, zrryapu201L r.
Hon o npu4o 6 rrr.,r aKTuByr
Ornlrcarrlr aK:TrrBr4

Ca-n4o rsu 3L AeKeMBpr{ 2011, r.
Auoprrt:aqza u obesqeura
Ca:r4o x'nl"nl *ryapw2011 r.
Al'noprwzar1va Ha orrrr{caHu
AKTIIBI,{

3ary6u or o6esqenr<a

Avopr wz a4wx 3 a rrepr{oAa
Can4o r<tvr 31 AeKeMBpr{ 2011. r.
Eanaucosa crorZnocr rcl.
31 gererurpn 20LL r.

3eua Crpagu Maurruu, Tpan- Apyrv pazxopvrza O6qo
cT,opbxeHrrr cIIopTHtT aKrvrBtr B

z o6opygraue cpeAcrBa npoqec Ha
rr3rPDK-

AaHe
'000 rs. '000 ns. '000 rrs. '000 rrs. ,000 ns. ,000 ne. ,000 nr.

833 1 496 997 817 54 t124 5327

... frr, (#, guni tu, rrlu?, rr{13833 1.479 1 623 675 46 426 5 08t

(117) (226) (238) (11) /qqr\

t ot frri fn, t\ @'u) 
ft?l\- (1,47\ (305) (202) (72) (426\ (10e2\

833 1332 1 318 476 34 3 993

3eu.s

'000 ns. '000 as,

985 1 496

Epyrna 6anancona crolZsocr
CanAo xT uL *ryapr,r2010 r.
Hon o np uqo 6 r4'fl4 aKrr,rBrr
Ornlrcarru aKrwBrr
Can4o rsvr 31 ger<enrnpz 201,0 r.
Alroprrz:aqux
Cango rtlr 1, *ryapvt201,0 r.
Orr;.uca:rLtaKT:'aBtr
A:llo prus aqwx s a nep r{oAa
Ca:rgo rcsrvr 31 AeKeMBprr 2010 r.
E altaucosa crotZgoct xttr
31 gercerurpn 2010 r,

Crpaglz Mantuur'r, Tpau- Epylr Pasxogz O6rqo
cbopc)KeHt{r cflopTHr{ 3A Ar<It BVr

z o6opygrane cpeAcrBa B rrpoqec
HA

v3rpax-
AaHe

'000 an. '000 ns. '000 ns.'000 ns. '000 ne.

978 1072 61 71.45 5 737
5 - 32 1.66 _ 200 403(157\ - (13\ (421\ (n e2D $1e)833 1 496 997 817 54 11.24 5327

-_ $n_ (u2 ,ru:l (2 _ Fr,?

- (30) (61) (5e) (3) _ (153)
- (117) (226\ (238) (11\ _ (5e2)

833 1,379 77L 579 43 '1,L24 4729

IIo npvr6tu'r3r{TeJrHa orIeHKa Ha pr,KoBo[crBoro Ha fpynara 6alarrcoeara crorfuocr Ha aKTr{Btr{Te Ha
fpynara He ce pa3nr{qaBa cBrrlecrBeHo or cnpaBe4rrrrBara vtM crorZHocr r<tlr 31 AeKeMBpm 2011, r.,
[opaAl4 Koero pr,KoBotrcrBoro e flpeqeHr4-rro/ qe rurMa r{DKAa or HoBa npeorleHKa za 201L r. ot
JTr{rleH3lrp aH orleHr{TeJr.

Bcu'rxlr pa3xot\v. 3a aMoprr{3a\us u o6e3rleHKa ca BK[or{eHr{ B KoHcoJrr{[r{paHvfl orlrer 3a
Bceo6xBarrrvrs.t\oxot\Ha peA ,,Pazxogw3a aMoprl43arJrrfl.uo6e:qerrxa Ha rreQurraHcoBl4 ay<rr4Bvr",
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fpynara HtMa AoroBopHo 3aA'brDKenme 3a 3aKyr5/BaHe Ha ar<rr4Bvr., Koero cJreABa Aa ce noractr rrpe3
2011 t. flpes 2010 r. He e uMarro cbulecrBeHr troroBopHr4 3a[\:orDKerrul. B'bB Bp'r,3Ka c 3aKvrrvBaHe Ha
wMoTn / Marrrl[IfvI rt cibop'b)r(eHr{rl.

EarraHcoeara ctorZHocr tIa r{Mort{Te, Marrrrrnvrre tr cr,opibx(e:rtvrflTa,3arrox(eHtr{ xaro odesneqeH}re 11o
3aeMrr (nx<. uoacrrelawe20), e rpeAcraBeHa, KaKTo crre[Ba:

3erlrs

30

Crpa4z Mannwuu,
cboPb)(eHrrt

vl
o6opyAraHe

Tparr- Epyrw
cnopTHr{
cpeAcTBa

'000 rrn.
'000 ne.

O6rqo

'000
,IIB.

2 691

2258

EarraHcora crorZHocr
ruvr 3L AeKeMBpr 2011 r.
EarraHcoea c'rorZuocr
r<'ru 31 AeKeMBpr{ 201.0 r.

'000 ne.

833

833

'000 ne.

1332

1 294

'000 rrn.

465

110

27

21

34

Ha 31 l:nyapv' 201'1' r. e yqpetreHa rlbpBa no pe4 AoroBopHa r4rroreKa B'bpxy HeABrrDr(r4M trt/ror Ha
Ilperyrpvs'Tvrero uarZra, HaMr{parl ce B 3eMrrrfiqero IIa rp. Cynopono, o6r4rHa Cyaoporo, o6lacr
Baprra - )Kenesolr,TeH TepMtrrrarr 3a BTerrHeH ra3, B'bB Bp'E3Ka c eMvrcvq o6tr.vrra:4ww c ISIN
8G2100017065, wzrarena or rrpegrpvIlTr4ero MavrKa. tr4norercara e yqpeAeHa B rrorr3a Ha [oeepeuuxa
Ha o6nuraqr4oHepl4Te ra o6esrreqen Kpe4r4Top AnuaH4 Earrr< Etrrrapua AE, r4 e p,'brr Bp.b3Ka c
o6esneqaaane rra Bcr{rlKvr B3evra:c.r4l^ na o6lrta4t{oHepr{Te 3a rrraBHtr{rla/ rvrxBtl/ IrrlxBvt za za6ava,
pa3HocKt{ vt f\PYm no o6rrrraqtr{oHHara ewvrctrfl/ KaKTo rr 3a B3eMaHtrfl, rrpor,r3T"t4yarqr{ or r'Ix, [\o
OKOIIIIaTeIIFIOTO rrorac.flBalle IIa Bctr{rrKllr 3aAT,JDr(eHI{t Ha npeqlpvlarvteTo MaI{Ka.

Ha 30 aBrycr 2011. r. B'bB Bpr,3Ka c'bc cKrrroqeH troroBop 3a rlerreBr4 rrapr4qen 3aeM c EeponrrZs Acer
EA[, e yqpeAeHa AoroBopHa t{rroreKa BT'pxy IIeABIDKT{M tr{Mor rra rrpe4stpvtrirero nrarZxa, HaMmparq
ce n rp.BapHa, o6rql.rrra Bapna, o6nacr Baprra - fa:o:apaAHa craHrrr{r - KB. Acnapyxono sa
o6esueqaeaHe Ha Bct{rIKt{ B3eMaHrrt lto flaDrfErHr{.fl 3aeM.

Ilpeprytpvarwero vrarZxa tr{Ma cKrrroqeH AoroBop 3a rroeMaHe lra KpeAr4THw a:rrra>KurMeHTT{ rro rvrHr4-fr 3a
peBonBl4parr KpeAI{T r<lvr 31 AeKeMBpr{ 20L0 r.3a peBorrBrrparrl KpeAr{T B pa3Mep Ha 1 200 xwr. rrB. c

lHr,ncpe4zr Eyn6anx A[. Krlr 31 4exeuepw 2010 r. HrrMa ycBoeHr{ cpeAcrBa no nero. llpm
cKrrroqBaHe IIa AoroBopa e yqpeAeH 3arror BEpxy rro3eMrreH ravror laso3aprAHa craHqrfrr B

Acnapyxono/ B T.rr. w 3elr.fl, KaKTo rr upyrll rlv'o'rw, vrarrvrn:,z lr cibopr,)r(eHws. flo AoroBopa e cKrrroqeH
t{ AoroBoP 3a 3arror no peAa rra 3O3 Bbpxy Ilapvtt:F.w cpeAcrBa B pa3Mep rra 50 xlrrr. nn.,lnoxvtpanu
no cneq[arrHa o6esue.rrreJrHa cMerKa. ,{oronopr,T e rrpeKpareH K:bM 31 4exerraepw 2011 r. v
cpeAcrBara rro cfreur{arrHara o6e:rreqlrrerrrra cMerKa ca Bb3craHoBeHI4.

9. Ilrzzvrr:r

9,1. @zrrarrcoe Irw3vrran. r(aro rrz3r4Hrorrorylrarerr
I

fpynara e r;:pwgo6rtria no AoroBopv za QwnaHcoB rrll3r4rrr roBapHr{ asroNro6rnnw. Flemrara 6araHcona
cror.mocr Ha aKTwBtrre, npwgo6wrt{ rro AoroBopr 3a QlrHaucor lrtr3w]Flr, B:.3Irr/r3a rra 103 xw]r. nn. (2010
r.: 110 xr,rn. rm.). Arr'l,rstfie ce BKrrroqeH]r B rpyla TpaHcnoprru cpeAcrBa or ,,I,4Morlr, vrarfrvrnrl vr
c'bopt,)Kerrurr" (nx<. rroacrrerrrae 8).

3a4rnxeHrsra za QwuancoB lrur3trrrr ca o6e:ne-reHtr{ or cr,orBerHtrre ar<rwBw/ rrpvp,o6ur:,z tptt
y crroBusrr a ua QlrHarrc o B Trr43urrrr.
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Et4erqrare Mrrnrrualrnrr lrvr3urrfroBr4TlrarrJarrrra B Kpa.fl Ha BceKr{ or rrpeAcraBeHtrfTe orqerHr{ 1;1eprro1r7
ca rIPeAcTaBeHtrf/ KaKTO CIreABa:

fi'sn>xt'ttvtt t nat4HwMarrnur lturglzrtr.oBlt frrraura:rtvrfl.

,[o L ro4zua
'000 ns.

Or L go 5 rort'rlav. O6uro

.:) I

31,4erervmp vr 201'1, r,
Tlvtzwttrosvrrnau\aHut
,{racxorrrlrpaHe
Herrra Hacroflrqa cro rtnocr
31gerennpr.t 2010r.
f Iwzvtrttosurrnal,l\aErwr

,{ucxoHrlparre
Herna HacroflIa crolruocr

Krrr 31 AeKeMBprr 2011. r.
Krlr 31 AeKeMBpr{ 2010 r.

31

(1)

30

55
(6)
49

'000 nn.

27
(1)
26

'000 rre.

31

(1)

30

82

(7)
,t3

IlwaraHrosrare AoroBopll BKJrroqBat Qwxcvtpanvr rrrl3rrnroBrl rrr,ar\aHvrt w orrw.,q 3a 3aKynyBaHe B
Kpat Ha 2-para roArrHa or cpoKa Ha lru3rftrra. IlvsraHronr4Te AoroBop:,z ca HeorMeHreMr4, rro He
cbA'bp)r(ar Apyrrl orpallr4rleHmrl He ca rrpt43maBanur pa3xo1\w or ycnoBHI4 HaeMr{ r4 rre ce orraKBar
lJprlxoElvr or cylnwzvtrlt, rt'it Karo BctrqKr4 at{rvrBw 3a Kor{To ca cKrrrorreHw ntr3vrnroBtl AoroBop}{/ ce
r3rrorr3Bar caMo or fpynara.

Cnpane4m,mara cror..trocr rra 3aAT,JDr(entrararro QlrHarrcoB nvr3vrrrr ce oqeHrrBa :rra30 xtan. nn. (2010 r.:
75 xwn. [8.), Kotro orpa3qBa Hacro{tqara uu crotZHocr w IrwxBe:r'I4Te rrporreHTT{ no o6e:ne.rerur
6aru<onr 3aeMu npr,r no4o6rur ycnoBTrfl..

9.2. OneparuneH rrw3wlar. Karo rrw3lznrorroJryqareJr

Etgerqrlre Mr/rHr,TMaIrrrIrr:uranlamvrq. rro AoloBopr{ 3a oneparr{BeH rrr43l4Hr rra fpynara ca [peAcraBenrt
KAKTO CJIEIBA;

\rl>xvttuw Mt{HtrMaJrrtr4 ltt4gr4ntoavr firl.auraHt4s
[o l ro4zrra

'000 rrn.
O6rqo

'000 nn.

1010
J

Jlururrroslrre rrJrar\anvrfl/ l;lpvnnarr/r Karo pa3xo4 3a rrep:mo1a, B'b3rrvr3ar na 26 xwr. na. (2010 t... 8 xwt.
rrn.). Tasu cyMa BKrroqBa rvrt4trrrMalrnttTe rrr'r3trnroBr4 rrrarqauuz. flpvtxog or cy6nwzr{Hr rre ce orraKBa
4a 6l4e Peameurpan, rutt rcato BctrJrKvr aKTtlBrl, npvgo6vrw rro AoroBopr{ 3a orreparr{BeH rrr{3r4Hr, ce
r{3rroJr3Bar caMo or fpynara.

OcHoeHr{ AoroBopr{:
,{oronop or 25 cerrreMBpr{ 2008 r. c HaeMoAaren TpyAono EOOE, rp. ,{e6eleq - cKrra4oBo
rroMerrleHr{e e rp. fle6eneq c o6rqa IL'Ioq 100 r<e.ra. 14 MeceqeH HaeM - 225 ns.6es [[C;
- AHerc or 04 z+ryapw2017 r. - cpoK rra AoroBopa - 31 4er<euvpvt2071 r.;
- Anerc or 01.03.2011 r. - lrece.reH HaeM - 254 ns.6es EEC;

,[oronop or 18 rom,r 2007 r. c HaeMoAarea farexc [\r,u XoryryrHr KopnopeTZrnrr, Xona;1p1w -
rIr{crepHu 3a npeBo3 Ha BTer{HeH rreQrerr raz 5 6p.; HaeMHa qerra 23.80 eBpo Ha [eH 3a eAHa
rlr{cTepHa.
-Anexc or 3L nryapw 2008 r. - EpoMerrq ce cpoKa rra AoroBopa 4o 31 rcnw 2009 r. I-{rcrepur,rre 3a
rrpeBo3 Ha BTetrHeH rreQrerr ra3 ce yBetrtGlaBar c 1 6p. Haerr.lHa rleHa ce [poMerrq rra 31 enpo Ha AeH 3a
erura qr{cTepHa.



I4rlo u rr a la:ona Kourrarrr,rr EAf{
Koucorla;1r,rpar r (rl.trar r co r] o'r'qe'i

31 ;lerelmpu;2011 r:.

-AHerc or 20 ronra 2009 r. - rrpoMerul ce cpoKa rra AoroBopa 4o 31 rcrnt2011r. L{lrcrepnnre 3a npeBo3
Ha BTeqtIeH HeQrerr ra3 ce HaMarrtr na 2 6p . Haeltra rleHa ce npoMerr{ Ha 21.50 eBpo rra AeH 3a etr11a
rlrrcTepHa.

[oronoprare 3a oneparr4Ben Jrzr3r{Hr Ha rrpewrpvflTurero Mar{Ka He cr,Abp)r(ar KJray3r4 3a ycnoBeH
Haenr' Huro eAlrH or AoroBoPr{Te 3a oleparrrBen Jrr{3llHr He cr,Abp)r(a orrrlus.3a rroglroBrBa1e vtr4
noKyrrKa/ Knay3l4 3a yBerrt{qeEvre vurrL orpaHr{rleHr{n orHocHo rr[Br[L\eHTW, fro-Hara'l.brrrerr rrr{3tr{Hr
I4JII{ AOnblrHZTeIreH Abrrr.

9.3. Oueparrruer rrurguul Karo Jrtt3rrHroAareJr

fpynara orAaBa HeEBvDKT/INrvr MMorrrvr t\pyrvr aK'rvrBtr rro AoroBop w 3a or'epan-tlBeH rrr43rrHr.

Ilpuxo4zre or HaeMr4 sa 2011 r., B'b3rrvaarrlvr na 13 xwr. ne. (2010 r.: - nB.), ca BKruorregr{ B
KoHcoJTt{At{paHW[ oTqer sa sceo6xsa'rrrvrr Uoxo1\ rra peA ,,flpwxoglt or ycnyrw" . He ca ;rpt5;51aBaHu
ycnoBHt{ IIaeMI{.

E't4erqlrre Mrr[l;.wMalrrrl'z. Irrt3ur:ur.oBr/rttocrbrrrreHut ca npeAcraBeHT4/ KaKTo crreABa:

Mzrrmuaauw lrr4gurlaroBu rrocrbrrrreHt{-fl
,{o L ro4zna O6uro

'000 ne. '000 ns.

1BKrvr 31 AeKeMBptr 2011, r.
Krrr,r 31 treKeMBpr 2010 r.

10. [rnrocp ourl.w SmwaHcoBr4 ar<rr4Bvr

C;nmre, TrpuoHarvr B KoHcorrr4Avrpamwq orrrer 3a QruaHconoro c'bcro-flHr{e/ ce orHac{T K.bM cJreEEr4Te
Kareroprrr4 EbnrocporrHr Qmuanacovw aKTr4Buri

JZ

18

2011
'000 ne.

201.0

'000 ne.

241

26

267

2013 r., MecerrHr4 BrrocKll 3a

rrvrxBa B pa3Mep na 70 %,

3aelot tlB3eMaHTrqi
BsenraHe rro AoroBop za Qpawavrz
IIp e4o crae e rrvr 3 aeMvr

O6rqo 3aeMr{ ur B3ewa:avrs'.

10.1. 3aeupr14Bsewalalzfl.

T'rproncxzre B3eMaHtrt rro AoroBop :a QparruarZs upe4craBrbrBar A.bnrocpoqHara qacr xrna 31
AeKeMBpr4 2010 r. rra B3eMaHr4rITa rra r;lpelrrprrqrtrero uarlr<a 3a cpoK or 20 ro4raHm c [o6pruxa
fasoea Korvrrrarrr,r.a EOOtr. Kru 31 AeKeMBptr 201L r, cr,rrlrrre ca rrpeAcpoqrro rroraceHr{

flpegocraeenzTe 3aeMrr or rpynara r<'rvr 31 AeKeMBprr 2010 r. ca $toptrwpa:rrvt no cllerorr{Te [oroBop,{
(crql,me ca rroraceHr4 r'ru 31 AeKeMBprr 2011,r.):

o fioronop 3a 3aeM laneHm<a OOI - 11, xwn. rrB. c [a[er( 30 vait
roracrBaHe Ha uraBHl4uara B pa3Mep rra 625 ts. rr ro5\r4rttna
Heooe3[er{eHl{.

o [oroeop 3a 3aeM flodpruxa fasoea Kovteirrvq EOO,{ - 1.5 xtrn. rrB. c rraAOK 3L ronw 2018 r.,
MecerrHlr BHocKtr 3a rroracsBaHe Ha uraBHr4rlara B pa3Mep Ha 805.56 JrB. w ro[Ivrr]riaa mrxBa B

pa3Mep raaL0 %, Heo6esrre.rerrll.
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11. OrcpoueHrr AarrbrlHr4 ar(twBur 14 rracr4Bvr

orcpo.reHlrre EaHbrrr{ B'b3H[KBar B pesyJTrar Ha BpeMeHHw pa3nvrKrr vr
zary6w r,t Morar s1a 6rgar [peAcraBeHr{ Karo crreABa:

33

Het{3noII3B aHU [IaIlbrIIJu

Orcp oue Hz aara'brrHur ar<t r4Bvr
(tacuvvl

HereryrUz ar<:twBw

Arroprraszp y evl'a aKTr4Br4

Tercyuu ar<rrrrw
MarepzaaHvr 3arracw
Tt proncrcra 14 Epyru BseMarevtq
Teryruu rr.acr'aBr4

3ag'rnxeurr KT,M rrepcoHarra
flerasrronsnaHr{ AaHbr{H v z ary 6w

llpm:rraru r<aro:
Orcp ouerru AaHbqHur rracurBr,r

Orcp oueHra AaHbqHrr ar<tr4Bvr
Heruo orcporreHr{ AaHbqrru
al<fnBw

Orcpo.reuz AanbrrHr{ fiacwBw
(axrtnwa)

Hereryrqra ar<rr4Bur

Auoprra:rzp y el..ntr aKTwBw

Tercy1qlr ar<Tr4Bw

Marepvanru 3arrac[
Teryrqz rracr4Bw

3 a4rnxerura KibM rrepcoHarra
Heus[onsBaHrr AaubrrHv s ary6w

llpzsrraru raro:
Orcpo.rerrz AaHbqHv rracwBr4
Orcp oueuz AaHbqHv ar<rvrBvr
Herrro orcpoqeHur AaHbrrHur
aI<IUBVI

flpvzraalzv flptazrrarrrB
Apyrrrtr rreqan6ara wnvr

eceo6xsareH sary6ara
AoxoA

'000 ne. '000 ne.

7 nnyapvr
2011.

'000 nB.

(55)

llpvzuarvrn
trpyturfl'

sceo6xnareu
,4OxOA

'000 nB.

flpwzr;'arwv
teqanda'rawnur

sary6ara

'000 ne.

31 4erervrnpz
2011

'000 ne.

(6)

7
11

1

302

27

1

165

48

(14)
17

137

315r32

r32

r82

(ss)
187

(6)
321

315

31 4erenrcpz
2010

'000 nu.

Orcpoverme Ear+br\vr 3a cpaBHr4TeJrHr{rr rreprlou201,0 r. Morar ga 6.r4ar o6o6u1erv, KaKTo cne[Ba:

1, xuyapv
2010

'000 rrs.

(6e)

77

74

21

1
O/l

(ss)
r87

(6e)
71.

(s5)

27

1

165
, 130 t32

Cytvnlre, rrpvonarr,r B t\pyrvrfl nceo6xeareH AoxoA,
BT,pxy KoMrroHeHTr{ rra eceo 6xsarrrrrrr AoxoA.

Bcrtw<lr orcporleHr{ AarrT)qr{u aKTrrBrr (nxrrroulmenHo AaH'brrHrr zary6w) ca BKJrroqeHr4 B
KoHcont{Ar{paHttl[ orrrer sa <flrHarrcoBoro c'bcrozttwe, c r43KnroqeHvre Ha 5 xwt. nB. HerrpT43Har
orcporleH Aarrbrlerr aKTrlB 3a Her{3rrorrBaHtr{ AaH'brrHZ zary6w B pa3Mep Ha 55 xu-rr. rrB. B ET,rrlepHrrre
IJpe[lrptrs'rvI[ or lpynara, rropa!\r4 lrr4rrcara Ha cr4rypHocr 3a rqxlIoro ycBorBaHe B crreABarqlrre rrer
roAr4Htr. larara rravr3rv rqanre rra cpoKa Ha u3rroJr3Barrero rra AarlbrrHtr zary6wB pa3Mep rra 51 xlrrr. ns.

L32

ce orHacrr 4o o6parrro rrpo:rBne:rrvre Ha EaH.bK
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e 2016 r., a 3a AaHr,qHr{ zary6w B pa3Mep sa 2 xwr. irv. - 2013 r. rrraKvrBaB pa3Mep na 2 xwr. rrr.. - 2074
r.

fpynara e npr{3Harra orcpoqeHr{ [an'brrHr{ aKTutB:,r.B pa3Mep rra 165 xvrr. rrB.t rrT4ero ycBo.flBaHe 3aBvrcw
or 6r4erqvt oSnaraenra tewatr6w, npeBt{rxaBarqrz ieua"rr6r{Te, B'b3Htr[KBarrlrr B pe3yrrrar or o5parrroro
rrpotBneHr4e Ha c'brrlecrByBarIl4Te o6naraenrm BpeMeHHr{ pa3m4Kvr. P:tr<ono4croBoro crrtrrrra, rre Morar
ga1'sgatr:pvt:;Harwre3tr aKTuBurnopat\vHanmqr{eTo Ha rrer ro4rfrueH rrepr{otr 3a rsxHoro ycBosBaHe.

31

12. Marepn arrlavr sal;.acw

M arepraanH vrr e 3 atracw / rlp:'zr3narrl
6'r4ar aHanw3trpaut{, KaKTo crre[Ba:

Malr epwamn rr KoHcy MarvrBvr
Hesaetpureno rrpor{3BotrcrBo
Crorcv
O6esqeru<a rra croKr4
Marepzarrrrr4 safiacvr

{Hlra orver sa QuHarrcoBoro cr,crorHr{e/ Morar AaB KOHCOnT{[t{p

201r
'000 ne.

4

249
(7e)

2010
'000 ne.

7
2

808
(217)

174

flpes 2011 r. o6rqo 335 xlu. rrB. or lr.arepwarmvne fauacu ca orqereHrr Karo pa3xoA e re.ran6aravrml
:ary6ara (2010 r.: 548 xwr. trc.).Taut cyMa BKrrrorrBa tt odesqenKa rra Marepr4arrHur3arracr4B pa3Mep Ha
- xrilr. rm. (2010 r.:232 xrur. ne.).

HauaneHlre :r.apa3xot\vrre B pe3yrrrar Ha B'r,3craHoB.flBaHe Ha o6esqeru<tr., Kotrrro ca 6wur.rrprl3HarurB
npeAxoAHI4 nePr4o!\vt, e Hacr:brrtrflo rrpe3 2011,r. n pasnrep Ha 138 xwr. rrB. (2010 r.: 15 xwr. trn.).

Marepraanrulrre 3arracvr ca npeAocraB-flHtr Karo o5eCne-reHrze Ha 3aAibrDr(envs.B pa3Mep na70 x:rrr.. lm.
(2010 r.: - xwl nv.) rro AoroBop 3a rlerrT4Bu 3aeM c Eqpo.rrulrs Acer EA[.

13. Trproncrr B3ew'ara:'tr

T'rpron crcr,r B3eMarrw*, 6pyrrro
O6e:qeHrca
Trproncru B3eMautrt

Bct'lraKw B3eManvrs, ca KparKocpoqHlr. Hetrrara 6aaaHcosa crorznocr Ha rbproBcKr4Te B3eMaHr{r ce
[pr{eMa 3a pa3yvfira npw6nvzvnerrHa orIeHKa rra cnpane4rrrBaTaurMcrorrrHocr.

BclFrKu rbproBcKr4 B3eMaHtr{t ua fpynara ca [peurpAaHT4 orHocHo vrnt\uKarJtrrlsa o6esqerrr<a. ]I.sKor4
TTrara o6e:rlenxa B pa3Mep :ua34xwn. nn. (2010 r.:
orlrer 3a AoxoAr{Te Ha peA ,,Epytw pazxogw".

aBHO OT T'bprOBCKI{ KJrI4e}ITt4/ KOTITO Ca t[}lal]I,r
QnHauc oau 3 arpy Wrc:rrvrfl .

Zsr4eHenzero n o6esqeHKara Ha B3eMaHtrl.trTa Mo)r(e 4a 6'r4e rrpeAcraBeHo rro cneEnt{rr HarrtfH:

600

2011 2010
'000 ne. '000 rrs.

78 134
(34)

44 1-.34

2011.
'000 ns.

34

2010
'000 ns.

3ary6a or o6esqeHxa
CanAo xur 31 Aer(eMBprr

Arra:rrg rra rreo6e:qerreHtr{Te npocpoqeH}r lrproncr(ra B3eMaHr4rr e [pe4craBeH B rro.flcHeHwe 37.2.

34
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14. Kparrcocpowuw Qwr;alecoBr4 ar<rwBr4

KparxocpovHra Qltrarrc oBvr aKrnBt[ rrpes [peAcraEeHT4Te orqerHrq

3aevrr urB3eMarrws:
Ilpe4ocranerrw 3aeMvr

KoprroparneeH,4aH:bK

EIIC ga B'b3craHoBrBaue

lpyruAaHtrIr{
O6u1o AarlbqHr4 B3eMaHrr.fl

AeaHcos[ tllranl\amrrl
flp e4o craee lrrvr. T ap anr\urrr
PascpoueHlr p a3xo1\r4 3a 3acrpaxoBKr{

.[aH'rx Bibpxy 4o6anerrara ctolZrrocr 3a BT,3craHoB.flBaHe or
Xotangva
C'r4e6rur r{ [pr{cr,AeHvr B3eMa:ur/rq

Hagrrrareru cyMw Ha AocraBtrr{qtr
Pas.rert{ c MvrrnvrrJvr
BseMaruq fro IrtrxBur rro frpe!,ocraBenvr 3aeMrl

fipyrw
O6rqo ApyrrzB3eMaHr{fl

35

Ilpe4ocrareHrrre 3aeMr{ or lpynara r<'rvr 31 AeKeMqpr4 2010 r. ca @opwrupaHr4 rro crreAHr{Te AoroBopp1
(cr,rqrare ca rroracerrtr xtrr,r 31 AeKeMBpr4 2011 r.):

o loroeop 3a 3aeM faneHn<a OOA - 12xwr.le. (r<parxocporrHa uacr);
o ,{oroeop 3a 3aeM ,{o6prrruxa fasona Kolrnarrras EOOtr - 1,0 xvn..rrn. (r<parxocpovna uacr).

OrnocHo rroBerre rarrQopvraqvlq 3a ycnoBtrsra Fa AoroBopr{Te rro [pe4ocraBeHure 3aeMu B)r(
rroscueHre 10.1.

L5, .I[aHr.*ru B3eMarrr4.fl

nepvoal.4 BKJlrorrBaT:

2011
'000 nn.

2011.

'000 ne.

JZ
'1.2

2010
'000 ne.

22

2010
'000 ns.

cz

74

4644

fasr<o OOI (tr'rrueprro rrpetrapulTTre) e no4ano rrcKaHe 3a rrpr{xBarqaHe r{ Bib3craHoB-flBaHe rra AaH.bKa
Br'pxy Ao6aBeHara crorZrrocr 3a B'b3craHoB.sBaHe B pa3Mep na 12 xvrr. rrB. na 19 vraw 2012 r., n
pe3ynrar Ha Koero e Bb3Jro)KeHa peBr'r3vI[ or HaqvorrarrHa areHrlr{q 3a I]l.p]'4xot\r4Te cibc sanore4 or 29
tonu 2012 r. 3a nepzoAa or 01 AeKeMBpr{ 2011 r. go 29 Qenpyapw 2012 r. Ktu t\arara na o4o6perure
Ha Koncotn{Arrparrltfl QraHarrcoe orrrer peBrr3rlsrra He e npT4Krrroqzrra.

1,6. Epyrw B3eMaHprt

2011
'000 ns.

2010
'000 nn.

29
50
ZJ

aaJD

JJ

19

6

18

-

c+

1

z
L1.4 139



Izfslo qr'r.a f a3osa Kolrt rar u,rn EAf]
Kor t c o.it r'r;1 r.r p an cprrrrar r.c oR o'r'Lre'r'

31 ;lerevrupu 2011 r.

tr4:vreHeHuero e o5e:qeHKara Ha B3eMaHr{rlra Mo)r(e 4a 6r,ge npeAcraBeHo rro crreAnrfi HarrT4H:

20tl
'000 nn.

(74)
(74)

17 . Ilapv 14 rrapr/r'rHr4 eKBtr BaJreHTrr

llaprare vnapvr\rntr're eKBT4Ba.rreHTT4 BKtrrorrBar crreArrure eJreMeHTT{:

flapr,ruHra cpe4crBa e 6aHKz wy 6povrs:

JO

2010

'000 ne.
3ary6a or o6esrlenr<a
CanAo rrlr 31 AeKeMBpvt

- 6nnrapcxr neea
- eBpo

Ilapw w ilapr4:wav eKBrrB arreHTTr

f pynara rrsua 6nor<r p anvr rl;apu w rlapwrlllI,f eKBI{B aIreHTt{.

20tl
'000 ne.

23

2010
'000 ns.

82

8523

18. Cobcrserr r(arrr4Tarr

18.1 Arqr,roHepeH r(aurtTaJr

PerzcrplrpanvLflT Karrr/rra-rl Ha l;lpetrrrprrqrr4ero lrarZr<a ce c'bcror{ or 2122 642 sa 6potr arc1wtt c
r{oMuHaJrIIa crornrroct B pa3Mep rra 1 nn. 3a aKrlvql or Korrro 1 125 000 6poa ca o6uxHoeeHr4
rrot{MeHHt{ aKrlurr'r orKJrac A, rrpe4cranlrlrBar]Iv53% orKarrvrrarra/w997 6426poxrtpwvvtnerrrpoBaHrr
ar<quu c flpaBo Ha ilrac or Krac E, rrpe4cranravatlw 47% or xanwrana.

20tl 2010

Bp ovr wzgaplenvr vr rrarrr,rrrro rrrrareHr{ aKr\vvi
B rra-rarroro Ha rotrI4Hara

Bp oit zLzgagerrvr 14 H arrbrrHo rurarerrll aKrJvru
O6rq 6poz aKwrw, oropwsrz:paHrr Ha 31 4erevrnpz

3L 4ereunpz
2011

Bpoir arcpzlr

1 125 000

2122 642 2122 642
2122 642 2122 642
2122642 2122 642

B1 4exevrepz 31 4ereunpra

Cnrctxrr rra aKrlr{oHepr4Te Ha rrpearrpvrflTr,rero lraZr<a r<ru 31 AeKeMBpr{ 201-1, r. e rpeAcraBen,
CIICIBA:

Ilasap fpavreHor
CeaQ Tpauc Eom<an
(DoH4 EsnrapwOO[, 997 642

3L 4exevrupz
20tl

Yo

2010
EpotV arcglrw

1 125 000

997 642

53

47

2010
o/o

53

47
2122542 100 2122642 100

Ha 13 rcnw 201,2 r. c llporoKorr rra Eysrotrtt:rrwn co6crserrrax rra Karr4Tarra t:ra WzrortHa fasoea
KoNrnaHu.a EAI e B3ero perxeHr4e cneA 3aKyrryBaHe Ha Bcr{rrKr4 aKrruvr rra Apy)r(ecrBoro/ a r{Merrrro
npr{Te)r(aBaHr{Te or Upyrwr aKrlr{oHep CeaQ Tpanc EonaH (Dong B.wrapvt OOA, 997 642 arc\ww
r<rrac E or perzcrpr4paHrr-flKarrvrraIr rra tr4gro-rrra fasoea Kol,rnarrz-s A!, znzuar4w ce 47 % ot awJuv11e
c IIpaBo Ha ffiac oT KarrtrTalra Ha rrpeArrpt4,flTweTo MaurKat r{pe3 npexB.bpII{HeTO Ha BCVTLTKII IIpaBa IIO
T.flx c HaAlre)rcro AxorpocBaHe IIa Bpelrerllroro yAocroBepeHr4e, Koero yAocroBep{sa co6crBeHocrra



J4:lroqna fa:ona Kolrrrarrr.u EAI 27
Konco:rta;lnparr clrr.trarLCor3 or-qel
3-l ,r1ereul;pl.l 2011 .r.

B'bpxy rrx Ha 11 ronu 2012 r. cbfrracHo rrpaBr{trara Ha TtprorcKurr 3aKoH/ }crana Ha lpeAnpurrrrrero
Mar,fl(a r4 IJo4frI'4:caH Me)KAy aKrlrroHepr{Te WrmgcrwryrolIeH AoroBop or 28 Qenpyapw 2002 r.,
etrllorrrrlell co6crseHlrx rra Karrtrrarra rra npeAnprrqrr4ero nrarka crana fiasap Enaroee fpavreHon.
flpaeuara Soprra raarrpe4:rpIzrqrrrero uarZr<a ce rrpbueH-a na TlsroqHa lasona Kovrnaruu EA[.
Ha 13 rctm 2012 r. ce np[eMa ur ce rro4ru{cBa }cra[ rra tr4sroqna la:oea KoMuauns EA.[, n xorzro ca
orpa3eHr4 rrpl4erT4Te perrreHtrr. Bcz-rrcll aKr\rrw u Wzlornta fa:ona Kovrrrarrra.s EAtr craBar
o6ur<rroneHlr rrouMerrrrr4 aKr\vrwc rrpaBo Ha urac, 6p: rrracone unpvrBv,rrrertlw.

Ha 13 rcnw 2012 r. c llporoxorra Ha EAuonlr.rHz.fl co6crueHlrx Ha Karu{Tarra na Wzro,tna fasosa
Kovrnarus EA! ce o6e:clursar v3t\ar\eHr4Te or l4gro.rrra ra3oBa rcovmaulra A!: BperraeHHo
yAocroBepeHl're Ns 0001, y4ocroBepflBarqo coScrneHocrra Br,pxy 1 125 000 rotr{MeHHtr{ aK\vrrrc npaBo
Ha rrrac A c rronrurranna crollrrocr eAr{H nes ecEKa eT}ra v Bpevrer*ro ygocroBeperrve Ns 0002,
yAocroBep.flnarqo co6crnenocrra Br,pxy 997 642 rrollMeHHr4 aKrlvv c npaBo Ha r;rac or x.rrac E c
HoM[HarrEa clorirroc:r e[t{H rreB BctKa. Ha rqxHo Mircro e r43AaAeHo Bperr,rer*ro yAocroBepeHr{e Ha
et\nonr*rilVrx co6crnerrl4K Ha KarrtrraJra, yAocroBepqBarlo flprrre)r(aBaHero Ha Bcr[rrKT4 2122 642
o6uxrroaerru rrorrMeHur{ aKrJtrtr c npaBo tta rlrac c riorrzrranrra crotZHocr eAr{H rreB BctKa.

18.2 . Ilpeuvreu pe3epB

flpetvrwinw-nr p$epB e QopnllryaH or rrorro)Kr{TerrHara pa3rrrrKa Me)r(Ay FroMrrHarrHara vr
eMr{cr{oHHara cror,nroc'r Ha aKrJurr4Te, co6crreuocr IIa CeaQ TpaHc Bolxarr @ou4 Br,nrapva OO[r.
Elrzcr,roHHara crotZrrocr rra re3m aKr1wr4 e 550 xlrrr.[I.A.

Teryr4z [\aur,.trrvrrpl'z'Bvrnervrlr He ca Haqr{crrenr{ 3a rrpeMr4eH pesepB (2010 r.: - xr,n. tr'.) B:bB Bpr,3Ka c
rBtraAeHIrTe ar(qr{tr.

18.3. ,{pyrz pe3epBrr

Bcwttct'r cyMu ca s '000 rre.

CanAo runl L flrryapw 2010 r.
llpenacaHe ua 6pyrna cyMa rra
rpeorleHKara e) e\
CanAo rru 31 EeKeMBptr 2010 r. 1.410

Epyrw flpeoqeHruen pe3epB or O6rqo
pe3ePBr4 npeorleHKa Ira

ue { zuarr c o BT4 aKTr4Brr
7 472 1 485/c

/J 1 483

(B)

llpeHac-rore Ha 6pyrna cyMa rra
npeorleHKara - (8)
Caago xru 31 AeKeMBpr4 2011 r.

L9, Brsrrarp a>r.p;elaws. 3a rrepcoHarra

L9.1 Pasxogr{ 3a rrepconarra

Pa:xogzre 3a B:b3Harpax4eHr{r Ha [epcoHana eKrroqnar:

Pasxol}r 3a 3afrrlarr{
P azxogw 3a corlr4a.rrnrr oct{rypoBKr{
Pa:xo4lr 3a KoMrreHcvrpyeMur orrrycKr{, Herrro
Pasxo4z 3a rrepcoHana

/J 1 402

2011

'000 ne.

(257)
(47)
(11)

1 475

2010
'000 ne.

(283)

(50)
(15)

(315) (348)



I43r'o.{rr a f a:lona Kovrrarr l,rl EAI
I(orrco:na;1r,rpar r cp tll,rarrcor] o'rrrel
3.1 2qerernrpr.r 201 1 r.

19. 2. 3apr.t>KeHwfl KbM uepcouarra

3a4tnxceurura KibM rrepcoHana/ rrpw3Ha'rut B KoHcorrl44l4palvr-fl orrrer :a QmHarrcoBoro cbcro.flHT4e, ce
CT'CTOST OT CJIeEII4Te CyMI4:

38

2011
'000 nr.

2010
'000 ne.

Teryuu:
3 atrtnr<eHraq 3 a 3 af ltaaryr
3a4'rrorceHnx 3a ocvrypoBKr4
3a4'rnrceHux 3a Her{3rroJr3Banr{ orrrycKr{

Tercyuvr 3aAbrrx(eHrrq r(lrM [epcoHarra

@r.firaHcosll rracvrBvt, orrrtrranr4 rro
a:lzop'rw3vrp aH a c'rorZrro cr:

I-{eneur saelr
O6nura4woueH 3aeM

O6rqo 6a,rancosa cro[Hocr

Ter<yrur
2011. 2010

'000 ns. '000 ne.

aa
-1

2934

18 24
46

73 19

Hereryulz
2011 2010

'000 ne. '000 ns.

69

- 2934

49J5

Teryulara qacr or 3aA'brDr(eHr{.tra K'bM nepcoHeina [peAcraBrurBar 3a4brDr(eFrtr{rr KbM Hacro.flLrv{
cny )r<rlTerrr4 rra lpynara, Kouro crre4Ba ga 6.ngar yp etrenvr np ez 2072 r.

Ctrnacrro rr3vrcKBarrwflra Ha Ko4eKca Ha rpytra npl4 rrpeKparrBaHe Ha rpyAoBoro rrpaBoorHorrreutr{e,
crreA Karo cnyn<urrerrqr e npwgo6vrst [paBo Ha [eHcl4.r 3a ocurypr.[TerreH cra)r( vr B.b3pacr, fpyuara e
3a[brDl(eHa Aa My tr3ralarvr o6esllererure B pa3Mep Ao rnecr 6pyrmtpa6orrrz 3arrrarr/r.

flopa4r reK1nlecrBoro trf HrrcKara cpe4rra B'b3pacr Ha nepcoHana, Ipynara He e rraqr4c] rwrra rrpoBtr3rrr
B Hacro.srqtr{Te KoHcorrrlrAupantt QnmaHcoBrr orrrerrl.

20. 3aenrr,r

3aeltlrre BKrrrorrBar cne4rr4Te QrHaHcoez rracvrBvri

2956 69 2934

Cupane4nrasu croZnocrr{ Ha 3aeMr4Te cbBrra4ar c 5a;rarrconrre r,rM crovrqocrur.

Cnpare,4rnaBara crorforocr rra [brrrocporrnr{Te QllrraHcoarz r'acurBtr ce oflpeAerrr qpe3 r{3rrucneHl4e Ha
TtxHara Hacro.flrrla crorZHocr K'bM Aarara Ha KoHcorrufvrpaHvrn Qlfirarrcoe orqer/ Karo ce IJpvrnal|ar
Qvrxcurpavu eQerrmenr rra3apnr{ IrvrxBeHvrrrporleHTT4, 3a Kor4To lpyna'ra wvavwQopMar\v*.

Ws;nrelaerrvr-sra B crrpaBe4Jvnara crotcHocr Ha rpyr-wre QlruaHcowrre rractrBtr He ca BKJrrorreur{ B
netra"rr6ara unlt zary6ara 3a nepr4oga, rt'l/^ Karq re ce orrrrrrar rro aMoprrr3upaHa crorZHoct s
KoHc oJr4Ar{p anr{r orqer s a QurraHcoBoro cr,crorHr{e.

20.'l,.3aervr, o'r.lvrr aul4 uo aMoprur3 vp ar;.a crorirrocr

I{eneelur 3aeM 3a rrorac{BaHe rra ocrariEK or 3a4trDr(errwl Ha rrpel\rrpwflTwero vraTZr<a

o6.nuraqraoHerr 3aeM e c'E,c ctreAHI4Te rrapaMerptr/ altMeHrro:
o VIrvre Ha KpeAr{Topa - Eeporutlls Acer EA[;
o .IllrxseH rrporleHT - 5% rogwlltea nvrxBa;
o flaAox - 30 rorna 20'L4r.;
. flolacurerreH rrrraH - 35 paeHra MecerrHtr{ rroractrrerrHu BHocKtt B pa3Mep wa 2 xun. nr'. w

r{3paBnrrrerrHa BHocKa B pa3Mep ua37 xwt. tt..;



143r'o.rrra fasona Korlrrarr ran EA/]
Korrco: rra;1r,rparr cp larLarrcotr o'r qet,

31 ,rlereurpn 2011 r.

O6estre-rerrne - BTopa rro peA AoroBopHa r4rroreKa BT,pxy rro3eMrrerr vrMor, co6c.rneHocr Ha
rJpet+rpuHrwero lratZra, HaxoAtrrl ce B rp. Bapna, yn. Hapo4nw6ygwretw 25, ne4no c BcmrrKr{
crpafv t{ c'bop'b)r(eHvrsB.bpxy wMora/ KaKTo w av.rovo6wnw;
Battyra, B Korro ce u3BbprnBar rrrrarrlaHr{rra - rreBa.

O6trw;anJwoHnT4lrr 3aeM Ha rrpeqlpwrwero vralZr<a e cr,c crreAHt{Te [apaMerpurt arlrMeHHo:
t Bw!. rra oSnuraqvrtrre - o5mHonerur, ror4MeHHt{, 6egrramr-ltqr,[,, rrr4xBolocHr4, c orrr]vrs. 3a

o6pa:rno rr3KynyBaHe rro HoMr4Harr;
. Epon - 1 500 6p.
o Evrrcuonna crorirrocr - 1 500 xrfl. eBpo (2934xwn. m.);
. HoMilHarnra crorZHocr - 1 500 xror. eBpo (2924xw. nv.);
o llepuo4 3a KyrroHHo rurarrlaHe - rlecr Meceqa;
. Ifuxnerr rrporlenT - 8.20% roArrrrrna rrr4xBa;
. IIaAex - 26 4er<elrnplrr2}12 r. - 1 500 xr{rr. eBpo (29Z4xwr. nu.);
t O6esne'renr{e - fltpea no peA AoroBopHa [rroreKa B'bpxy rreAetDKI4M trrwor, co6cree6ocr 11a

eMr{Terrra: Xenegontreu Tepnrurrarr 3a BTerrHeH ra3 - rp. CyeopoBo; 3acrpaxoBKa; 3a,rror no
Petra rla 3trOO BT'pxy B3eMaHr{tra Ha eMr{TeHTa 3a rrrrr:rr:mfl ocrarr,r{eH pa3Mep 11a

o 6nuraquorrH ar a eutrcw q )
o Baryta, B Kotro ce r{3BbprrrBarErrarJJaHtrATa - eBpo.

21, TrproncKrr 3a,qbJr)KeHrrfi

Tlproncr<rrre 3aAT,rDKeHt{s/ o:rpa3enT4 B KoHcorrr41\vtpamws- orqer sa QraHaHcoBoro cr,crorHl4e,
BKJrroqBar reKyrqr{ 3aEbDKeHr4r[ B pa3Mep sa 45 xwn. rm. (2010 r.: 28 xmn. ar.).

FlerHara 6arrancoea cronrocr Ha reKyrrlr4Te rr,proBcKur 3a1lbrrn<eHtrfr ce npr{eMa 3a pa3yMrra
rrpw6mnzvrr errHa orIeHKa rra cnp aB e&T r,rB ar a r{M crorfHo cr.

22. fiaurwrlr4 3 a4'b rr>Kemr4fr

[arruwrrare 3 at\lorr>Kenrr:' BKrrroqB ar :

39

flaH'rx B'bpxy Aoxogr4Te wa Qvz'w:recKr4Te rrr4rla

fiaH'ox BT,pxy 4o6aeerrara crorarrocr 3a BHacrHe
KopnoparraBeH AaH'bK

23. fipyrl,a 3agb.rrx<eHrrt

fipyrvlre 3at$,tDKerarrq Morar Aa 6r4ar oSo6rqerrr, KaKTo cJreABa:

Texyulu:
florqrveHra aBamcr4 rr HaAlrrarenur cyMvr
lapanqr.tw
Ilorryr.reHr HaArrrrareHr4 cyMr{ or Krrr{eHTr4
3 a4rror<erura 3a 3acrp axoBaHe

Apyru reKyrqr{ racvrBur

201't

'000 ne.
1.

19

2010
'000 rrs.

2
aa
LJ

J

2011.

'000 nn.

8

70

5
11

2010
'000 ne.

15

1820

8

94 23
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Korrco"trtn,r\urpa Lr ff nrlarrcoB o'r'qel
31 71er<e'lrrupn 2011 r.

24. llpwxop.w or rrpoga>x6w
rlpraxo4zre or npo4ax<6rr rra fpynara Morar [a 6r4ar aHanvatrpanw/ KaKTo crreABa:

40

Ilpwxogw or npo4or<6a Ha croKr4
flpwxogw or HaeMrr
flpwxop.w or rrpe4ocraB.flHe Ha ycrryr.tl
Apy rv flpwxot\ur or np o4ax6z

25. \pyrulnpr4xo4r,a

Apynrre rlpurxol\w rra lpyrrara BKlrror{Bar:

Orrnrcaru pa3lrerr{
Br:crauonelr.w cyMur or o6esqeHxa
flpvxopz or rrlerrz
llpraxo4ra or npo4ar<6a rra co6crsena r.bproBcKa MapKa
Epymlrpwxoru

26. Pasxo4ra zaMarepwarvr

Parxo4lrre 3a vlarepr4am4 BKrrrorrBar:

Pa:xo4lr 3a roprrBo u rrolrJrpbrualaa anrolo6vrrut
Marepuarur sa rrolr F'bN(a
lpyrwMarepr4ar;l4

2T.Pazxogw 3a BbrrrrrHrr ycrryru
Pasxoglrre 3a B'bHrrrutr{ yclyrr4 BKrrrorrBar:

Pasxo4lr 3a rre3aBwcvn r Qvrrauco B oqIrrr
Pa:xo4r 3a crre4r{TopcK rr rpaHcrroprrrr{ ycryrvr
Tlpaumt pa3xoAr{
Pasxo4r,r3araKcr{14a1prvmw<:rparvrBnrrycryr-w
Korrcyrmarrrc Kur y cny rvr
Pasxo4v no 3axou 3a 3at\rrrrru,rrerrHr{Te 3arracr,r or ueQr tr
HeQroupo4yr<rra
Pasxo4z 3a r4rroreKtrpaHe
P azxogw 3a reKyrq peMorrr
Pazxonw3areaeww
Pasxo4ra 3a BoAa v en.eneprvrq
Pasxo4z 3a 3acrpaxoBKrr
Pa:xogz 3a KypmepcKur y crryrw
Pa:xo4u 3a Aarrbrlrr rrraKcw
Pasxo4u sa cno 6rqrre nnr4 y crryrur
Pasxotrr{ 3a rpaHcrroprHr4 cpe4crBa
Pasxollr sa a6oHar,{eHr'n

Epy nr p a3xo I\w 3 a Br,HrrrHr{ y cny nI
O6ruo pasxoilr4 3a BbHrrrHtr ycJrytw

2011.

'000 nB.

2 425
13

13

2

2010
'000 ns.

3 323

cz

2 453

2011.

'000 rrB.
o

138
2

3 355

2010
'000 ne.

17
15

7
27
24
90150

20t't
'000 ne.

(270)
(41)
(24)

2010
'000 rrn.

(205)

(84)

lL/ )

2011
'000 ne.

(4)

(14)
(5)

(17)
(11)

(4)

(7)

(31)
(26)

(8)

(20)

(1)
(22)
(22)

(8)
(1)
(2\

(33s) (316)

2010
'000 rrn.

(4)

(3)

(32)

(8)

(10)
(23)

(24)
(18)

(51)
(203) (r73)
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I(or rco:1.41 r.rpar $n,ra r lcon o'1 qe'l

31 ;1exeir,rnpu 201 I r.

28.3ary6a or rrpo4ax<6a Ha Herer(yu\r4 aK-EvrBr4

41

2071
'000 ns.

72

(72)

2010
'000 ns.

305
(4e7)

llpuxo4u or npogor<5a
BarraHcoea croltrocr Ha rrpoAaAeHr{Te HereKyn\tr aKTr/rBvr

3ary6a or upo,4oN6a Ha Herer.yr\w aKTr4Bur

29.\pyna pasxoAvr

[pyrnre pa3xoArr Ha fpynara BKJrrorrBar:

@wpw

Epax ra orrrrlcBaHe rra trbrrrorpatirrw axwrnvt
Pa:xo4u sa o6esqeHr< a Ha B3eMarrrrq
Orrvcanvr pa3rrerr{ noparv u3TeKT,rr AaBHocreH cpoK
IImcut w 6pax rra Marepr{a marr 3arracur
Pasxo4lr sa o6esqeHr<a Ha Marepr{ arrrl,r 3arracur

lpyrwpa3xotrr4
O6rqo apyrr.apa3xo4r4

30. @znarrconlr fiprtxo4rz w pa3xorw
30.1 (DzrraucoBtr pa3xoArl

Pa:xo4ra 3a rrvrxBt4 no Qrarrarrc oB lrvr3r[Hr
Pasxo4r rro 3aeMtr{, or\rurralrrrr rro aMoprT{3vpaHa crorZHocr
O6rqo pa3xot\u 3a rn4xBur no cpraHarrcoBr{ 3aAbrDr(enllr/ KotrfTo rre ce
orqmrar rro clpaBellrrea croTfoJocr s neqaa6ara ttm4 zary6ara
Orpr.qareruu pa3lrvrKrr or npoMrrHa rra BarryTHr4 KypcoBe
Pa:xonlr ga 6auxowr raKcr{
Paexo4u 3a 3acrpaxoBKa rra o6nzraqlrorrHa eMtrcrrfl
@zuarrcosra pasxo4r4

Ilpvrxop:w or [apr{ wrrapw\firur eKBr4BarreHTr{
Tlpvxogvt or m4xBla Bbpxy Qr,traHconra aKTvrBr4t orql4Tanr{ rro
aMoprui3l,4p aHa croIz rlo cr
O6rqo r;rpurxot\w or rrtrxBvr or Qr,rHaHcoBw aKTvrBur, Kotr{To rre ca orlrT4TaHr4
lo cnpaBe4rrr{na crotZrrocr e leqan6ar a vtrw zary6ara
flonox<lrremv pa3ntrr<w or rrpoMrlna taaBanyrmur KypcoBe
O 6rqo Qurrar;.covlz fipnxo Avr

(le2)

2011
'000 ne.

(138)

(8e)

(108)
(226)

(25)

(66)

2010
'000 rre.

(222)

(16)

(26)
(221)
(232)
(106)

(6s2) (82s)

@llrraHcoBlrre pa3xoAr{ 3a rrpeAcraBeHure orrrerHil rrep:'r,orw Morar ga lrplar a:rrarrvr3wpanr4/ KaKTo
CIICIBA:

2011
'000 ne.

(6)
(243)

2010
'000 nn.

(5)
(241\

(20) (22\
(287) (2e4\

(24e)

(3)

(15)

2011.

'000 rrs.

(246)

(3)
(23)

2010
'000 nn.

B

2

O6*qeHr<ara rra rbproBcKt{Te B3eManr,rr[ e BKJrrorreHa B KoHcorrr{Ar{panwt orrrer sa nceo6xearrrm-s
Aoxo,4 rra petr ,,Epyrwpazxoplr'r" lr e no4po6uo amanTr3vrpaHa B rro_flcrretatrq1.} wL6.

30. 2. (Dznau coBrz rrpwxo Ar4
@lrHancoszre rrpurxol\v 3a npeAcraBeHtrre orqerrrr{ flepwortr Morar ga 6:,,plar ananvsurpa:r.rr, KaKTo
CIIEIBA:

J

J

10
4

't4
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31. flpwxogr,r or AaHbrlur Bbpxy AoxoAa
O.rarnaHllre pa3xoAr4 3a EaHTrJt4/ 6azwpauu na
pa3Mep Ha 10 % (2010 r.: 10 %), u ,4eucrBr{rerrHo
:ary6ara Morar 4a 6r4ar paBHeHrr, KaKTo cJreABa:

Kp arrocpowu{ B'b3Harp DKAeHvrr[ :

3arna.w
Pa:xo4lr 3a couz€rrrHrl ocvrrypoBKvr

O6rqo KparKocpoqHr{ Bib3narp a>ygLerrl,zr:l

O6uro Bb3Harpa>K renvrfl.

nplnrro)rorMara AaHT,irHa craBKa za B.nmapvz v
rrprr3Hart{Te AaHT,qHt{ pa3xotru B rrerraJr6ara wrtr

,1.)

2011
'000 rre.

(1, e17)

70%

2010

'000 ns.

(1524)
10%

3ary6a rrpe4rr AaH'brrHo o6naraHe
,lartl.rHa craBKa

O.raxearr pa3xoA 3a AaHbrIr4 Bbpxy,4oxo4a

,{arlruerr eQexr or:
Kopexqrau 3a rrpvrxot\r4, ocBoSo4eru{ or Aarr.brrHo oSnaraHe
Kopexrlr,ru 3apa3xo[\u, Henpr{3narr{ 3a [arr.brrHll qeru{
Ter<yrq pa3xo4 3a Aanr,ur{ B.bpxy Aoxotra

OrcpoueHu AarrbqHr{ rrpurxot\wi
B'rsHmxn arre rz o 5 p arrro rrp o.fl BrreHr{e Ha Bp eMeH rar4 p a3nvrKvr

Ilpr'rxoslvr 3a Aarrbrlr{ Br,pxy AoxoAa

Orcpouerrr AaHbrrHr{ rllpuxoqv4 r:;pusr'arr4A}rpeKTrro B trpyryrfl
BCeO6XBareH AOXOA

floscrrerrre 11 upe4ocravt umQoplur:ar\vt. 3a orcporreHvrre Ea:n.bru:nru-
cror4rrocrr4Te, rrpvl:marm Ar{peKTHo B trpyrwq eceo6xearen Aoxotr.

32, C4enxlr cbc cBbp3aHw Jrr4\a

Crtpsarrzre m4rJar;.a fpynara BKJrrorrBar coScrserrr,nlr{Te, KrrroqoB yrrpaBJreHcKr4 rrepcoHan:mupyll
orIJ/IcaIl\L no-Aorry.

Ar<o He e uopwrHo yrroMeHaro, TpaH3aKrrvrvrre c'bc cB'bp3aur{ rrrfrra rre ca t{3B'bprrrBaHvr rrpr,I

cneut{ajlHl{ ycnoBtI[ II He ca [peAocTaB.rHvIVntr noIS/lIaBaHt{ HI{KaKBI{ I-apaFIIlvI[4.

32.1,. Cge nrclr c KJrrorroB ynp arrreHcKr{ rrep coHarr

Krno.ronllar ylpaBrreHcKt{ rrepcoHarr rra fpynara BKJrrorrBa rrrreHoBere rra yrrpaBr4Terftwr.fl 14

IJ.aryop}Jvrs. cbBeT Ha llperypvsrurero lratlr<a. BtsHarpoxgeratrsTa Ha KJrrorroBvrq ynpaBneHcKr{
nepcoHan BrsrroqBaT crreErt{Te pa3xoAl{:

44 58
(e2) (11e)

- (3)

782 130

182 127

1

aKTWBT'1 I4 TIaCI,LBIL, BKJIIOT{BarIIa

2011.
'000 ns.

26

4

2010
'000 ne.

15

5

2030
2030

Ipy'nara e orrrrrcala B3eMaHe B'bB Bp'b3Ka c HaArrrrarentr MeHvrIDr<TpcKr{ TaKcr4 or CEA@
MeHr,rA>romrrr E'raraplra EOOtr B pa3Mep l;:a77 xwr. rrB. rrpe3 2011,r.



H:r'o qrra f a:ona Kol,rr rarrr.rn EA/ {
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3-l gercer,mpr,r 201'l r.

33. Pas.rerN c:bc cB6p3aHlu rrurla B Kpa.f, Ha foAr{}IaTa

+3

Teryrqu
Bgevrauu.a or:
- KrrrorroB yrrpaBneHcKr4 frepcoHaJr
O6qo reKyrqu B3eMamvre. or cB.bp3aHr{ rrr4rla
O6u1o B3eMarrr{.fl or cBbp3anw rr.z\a

36, Kareropzz ftmuawcovtt aKTr4Brlvt rracwBr4

Eanarrcoezre crorZrrocrm Ha Qr..traHcoBr{Te aKTwBvr
rrpeAcTaBeHr4 B cre4IlvrTe KaTeropzr{:

Qvtraareconw aKTr4Br4

Kpegwrr,r 14 B3eMarlvsi
Trproacrcu v trpy rvr rnevarrvrr
llpe4ocranerar43aelr,w
Ilapvt w r:apv\{;rr4 eKBrrB arreHTrr

w nacr4Bvr rra fplmara Morar ga 6rppr

2011
'000 nB.

2010
'000 nn.

17
17
17

Bsettanwra or KJrrorroB ynpaBrreHcKr{ [epcoHaJr xtvr 31 AeKeMBpr{ 2010 r. ca or CEA(D Merrug2roarHr
Bl trapwz. EOOA B'bB Bpr,3Ka c Ha4[rrareHr{ Menr4A)r('bpcKrr raKcrr. llpes 2011 r. ca orrrr{caHr{ Karo
IOIIII4 B3El,{AIlI,4,fl.

34. EesHanu.rHw crerrKr'l

fpynara e ocbrrlecrBvlna cnew{r[Te ,{HBecrr4rlr{oHnvr u Qw:rrar,cosur c[\errKrr, npr{ KoI4To He ca
tr{3rrorr3BaHu naprLl'rnr4 ll.apvlj{l{u eKBI4BareHT\r ,r Koutro He ca orpa3eHr{ B KoHCOr]7rrUrpa]Jv,rS orlrer 3a
flaptrIrrl{rrTe noTorlTr:

r fpyna'ra e npoAarra aKTwBrr B pa3Mep raa16 xwr. t:r.

35, ]cnonrrra ar<rvrBr4 w y crroBlau rracr4Bvr

llpes ro4zrrara fpynara e crpaua no rrpaBrrr{ cnopoBe. P'nr<oeo4creoro Ha fpyrrara cqura, qe
Bepotrrrocrra re Aa AoBeAar Ao pa3xotrr{ sa lpyuara ilprlype>K;\aHero uM e MarKa. Tazw nperleHKa
Ha PT,KoBoAcrBoro e noro<peleHa or craHoBr{nlero r:.arre3aBwcrlM npaBeH KorrcynraHT. C.rrqlrre rre ca
r43Jro)r(enr{ TyK B [\eratr]rvL 3a I\a He ce oKDr(e r;rr,rzrrvre B'bpxy no3vl\vtrra Ha fpynara rl'pl'rr
peIIIaBaHeTO Ha CrrOpOBeTe.

flo aAvrr,tu{crpartrBHo Aerro Ha A4rr,rrarurcrpartr{BeH c'r4 CoQlrfl rpau - flrpeo or4erreHrre/
o6pasyrauo no x<al6a Ha rrpelqp:'zurrtrero ualZr<a cpeqy Peruenue Ns 605 or 22 arrycr 2011 r. ua
.{upexropa Ha AreHrlu-a Mwrnwlt4 c Koero e orHer rl{rleH3 Nq 38 sa ylpaBrreHrre Ha [arr'bqeH cKrra4
3a rrporr3BoAcrBo 14 cKrraAt{paHe Ha aKrIr43Hr{ cToKI4 Ha [peAlprtflT"rrero MamKa r{ e lpeKpareHo
,4erZcrelrero Ha crrg'vrfl/ npez 2012 r. e rrorr)rueHo perxenr4e Ha cb4a/ Koero e B rrorr3a Ha
rrpeurpwxwtero nrallr<a. Cpeury ToBa perneHlre rra AAl"rzHvcrp)arrrBerr ct4 CoQuflrpat\e o6pasynarro
atrMvrtrrncrpart{BHo Aerro IIa Btpxonerr aE\vrnEtncrparr4BeH c'bA rro >rcal6a or crpaHa Ha AreHqux
}.lvrcrrw4u. OqaKsarila{Ta 3a vaxoqa or 3aBeAeHoro Aerro na Brpxone+ aryrmnrrcrparr{BeH c.b4 He ca
I43rroxeHu rJrK B Aeramrlvr, 3a [\a He ce oKor(e cepr4o3Ho BrrT,rflrrvre B'-pxy rro3vrL\v*Ta Ha fpynara nprz
perrraBaHeTo IIa crropa.

flo.acHeHze

1,0,13 v16
-1,0 w1,4

17

20tt 2010
'000 ne. '000 ns.

46 445
_48

23 85
69 578



I4rlo.r u a f a3oBa I(ol,r:lartr.rn EAI
I(olrco,Ltta,ip,t.pa Il cpr4l:ral IcoR ol'LIel
31 4erenn;pn2011 r,

@uuaHconz r:acvrBtr

Or,rrratrconu rracvrBuL orquragr{ rro aMoprl43vrpaHa
CTO'IHOCT:

Herexyr4z rractrBvr:
3aenrr
3a4rrrxeHtaa no Srarrarrc oB rrrr3unr

Tercyulr racurBur:
3aenau

3a4rror<eHza rro Qlruarrco B rru3uHr
Tt proecrcz tr p;pyrw 3a[\'brrn<enr/r-fl

4-l

floacHeurre

20

9.1

20
9.1

27v23

20tl 2010
'000 ne. '000 ne.

2934
zo

69

69

2956
30

'1.26

2960

49
28

3112
3 181 3 037

Bzxcre rroflcrreHr4e 4.15 za wnfrcptta4wa orHocrro crreroBoAHara rrorrtrfTr{Ka 3a BCrKa Kareropr{.tr
SrauaHconz r4HcrpyMeHTI4. Mero4rare, rr3rrorr3Barrrr 3a orIeHKa Ha crrpaBeArrr/rBvrre cror{Hocrr{ Ha
QltraHconu aKtlzrBur vr raacrrBrrt orqr{Taurt rro crrpaBe4rrrBa crolllrocr. Onucarue Ha rromrrr4Kara vr
qerrr{Te 3a yrrpaBrreHr{e tla pr{cKa Ha fpynara orHocHo QrHarrcorlrre mHcrpyMeHTr{ e lpeACTaBeHo B

u.og:c]Jellue3T.

37. Pucxone, cB'bp3alavr c @zuarrcoevrre r4HcrpyMeHTr4

Ilenra 14Trorrvrrr4Ka Ha pbr(oBoAcrBoro rro orHorueHrre yrrpaBJreHze Ha prrcKa
fpynara e r{3Jro)KeHa rra pa3JryrrrHr{ Br[AoBe prrrcKoBe no orHorrreHr{e Ha QzHauconure cvr
r4HcrpyMeHTT{. 3a rroee.{e r,rnSoprvraqtffI orHocHo QlrHaHcowrre aKTr{Bu vrrracmBvr rro Kareropr{r{ rra
fpynara BrDI(Te [oscHeHt{e 36.Haw-znaqr,r\,rr4Te Qlrraucowt pllcKoBe, Fra Kor{To e m3rrox(eHa fpynara,
ca na3apeH p[cK/ KpeAI4TeH prrcK urnvrf<Buv\elJptlcK.

lnpan"rreHzero Ha pr{cKa Ha fpynara ce ocr,rrlecrBrBa or rfenrparrHara alMrrHurcrparJvts.Ha fpyuara
B c'brpyArrt{qecrBo c yflpaBuremauq c'bBer. llpzopzrer Ha pbKoBo4crBoro e fa ocvrrypw
KparKocPoqHvffe vr cpeAHocpoqHz rrapt{rrHvr troror\tr, Karo HaMaJru ltsrarauero cr4 Ha Qvrr'ar;'cor;w
Ila3apv.

Ipynara He ce 3aH[MaBa aKlI4BHo c rbpryBaHero Ha QlrHarrconra aKTnBw 3a crreKyrrarmBnw rrerrr,
Hr4TO r[bK U3]JaBa OmJI[tl.

HarZ-ctrqecrneHrrre QltraHcoez prrcKoBe, Ha Kor{To e T43rro)r(eHa lpynara, ca orrtrcanrrlo-AoJry.

37,'1,, Ar;.anlrs rra rra3apHwfl.pwcK

B cleAcrsr,re Ha u3norr3BaHero rra QraHaHcoelr rrHcrpyMeHTr{ fpyuara e rr3rro)r(eHa Ha rra3apeH pr,rcKvr
IIO-KoHKpeTHO IIa pI{CK oT npOMeHI{ BitB BaITTTMI Kypct JT[4XBeH pI{CK/ KaKTO 14 pIrCK OT IIpOMtHaTa
Ha KoHKperHllrJeHw, Koero ce AibDr<l{ Ha orreparr4BHara uvrnBecrvrr\r{oHHara 4eltroct Ha fpynara.

37,1,1. Bar5rrerr pracr

flo-ronryara qacr or cAerrKrrre rra fplma'ra ce oc'brrlecrBnBar B 6rrrrapcrur neea. gy>r<4ecrpaHnrrre
TpaH3aKrII4r{ rra fpynara, [\emoMr,,trr4.paHm rnaBHo B eBpo, IIe r43rrarar fpynata Ha BarryreH pr4cK.

3a 4a rravrarrv BanyrnvI:' pzc& fpynara cJreAu rrapurqnure rrororlr4, Komro He ca B 6'r,rrapcxv .rrena.
flo npurnlrarrvlMa orAenHr{ rrpor{e4ypr{ 3a ynpaBneHr4e Ha prrcKa 3a KparKocpoqHr4Te (4o 6 rvreceua) z
A'blrrocPoErHr{Te napt{rrHr{ rroTorlr{ B rry)KAecTpaHHa BarryTa.

@rarrancosllre aKTwBur vr rractrBvr, Kor{To ca AeHoMr4rr:,zrpa:rrT B qyx(AecrpaHHa Barryra v ca
rrper{3\It{cleHlr e 6'r'nrapcKr4 rreBa K'bM Kpa.r Ha orqerrilrr [epT4oA/ ca npeAcraBeH[/ KaKTo crreABa:

77
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Tlgrrararre rra r(parr(ocporreH pr4cK

Eepo
'000

(2e34)

TlsraraHe Ha AbrrrocporreH pr4cK

Erpo
,000

31 4erenrnpv.201lr,
@lrHaHconm aKTwBrl
Or,rrrarrc o nu racvrBut

O6qo u3rraraHe Ha
prrcK

3L gerenrnpv.2010 t

@llrraHconlr nacvrBr,r

O6rqo r{3rraraHe Ha
pr{cK (2e34)

He e npe4craBeu qyBcrB[TeJrHocrra Ha roAr{rrrHr4s HereH QzHaucon pe3ynrar crreA traHibrrvr ur Ha
co6crreuus Karrt{TaJr K'bM Bepo{THa npoMirHa rra BarryrrrllTe KypcoBe rra 6.rrrrapcKw-fl rreB cnprMo
lry)r(AecrpaHHmBarryra, T.brz rcaro 

'r'nrapcxwar 
rreB e QuxcrzpaH KibM eBporo.

37.1,2. Ilwxveupvrcx

flomauu<ara ua fp;.rrara e HacoqeHa K.bM tvmnw't'rlrzwpaHe rra rrrlxBeHvrsr pvrcK rrp:y A.r,[rocporrHo
QuHaHcupaHe. 3atosa AT,rrrocpor{Hrrre 3aeMZ ca c Qraxcurpanr4 TrvrxBeHvr rrporlenTr{. K:ona 31
AeKeMBpr4 2011 r. fpynara He z3rroxeHa Ha pr{cK or rrpoM{Ha Ha rra3apHrrre rr:,zrxBe:rrrr rrporleHTT{ rro
3aeMr4Te cw, r'nrh Karo ca c Qlr<cllpauvr rvrxBenrl rrporlerrTl4..

37,1,.3. Epyw rlerroBll pracKoBe

fpynara rre e r{3rro)Kena ur Ha apyrrr rleHoBr{ pr4cKoBe.

37.2. Arranzs rra KpeAr{TrrlzxplzcK

Kpellrrrvar prrcK npeAcraBlrqBa pr4cK'br AatreH KoHTpareHT Aa He 3arlrarw 3aA'brDr(en1rero ctr{ K.bM
fpynara. Ipyrrara e tr{3rro)KeHa Ha ro3t{ pr{cK B'bB Bpr,3Ka c pa3nwsrrur QurraHconu r{HcrpyMeHTn, Karo
HarrpI{MeP [pr{ [peAocTaB{HeTo Ha 3aeMur, B:b3HmKBaHe Ha B3e}'laIIVrs. OT r<IIrreIITr! Eerro3r4paHe Ha
cpeAcrBa w EPYT].4. Wsnarar;lero rra fplnrara Ha KpeAr{TeH pr{cK e orpaHr4rreHo Ao pa3Mepa rra
6anarrconara cromHocr rra QrHarrcoBI4Te aKTrrBtr, rrpva:r.arw B Kpan tta orlrerHr{q rrepwolr/ KaKTo e
nocoqello rro-Aorry:

ltJ

(2e34)

J

fppa Qlcrarrcoer aKtrvrBvr - 6anancosw cromrrocrn:
Trproacr<z v apyrw B3eMaHr{rr

flpe4ocraeerll'z 3aeMrr4

Ilapw w r:'apvrrrH:''r^ eKBr{B arreHTr{
Eanarrcoea ctorZrrocr

20tl
'000 ne.

2010
'000 nn.

445

48

85

46

ZJ

69 578

fpynara peAoBHo cnel+ 3a He[3n'brrHeril{ero rra 3aA'bJDr(eHrrATa rra cBotr{ KJrvreHTw w t\pym
KorrrpareHTl4/ ycrarroBerrT4 rrlrtrvrBvrt\yamJ.o trJrtr Ha rpyilr.z, w vr3rlorr3Ba razw utr'Qtopv'ar\vrq 3a
Korrrporr IIa KpetrrrrHr4q prrcK. TlonulTvtxa rra fpynara e Aa r[sBbpldJiBa rpaH3aKrll4r{ caMo c
KoHT?areHTT[ c 4o6rp Kpe,4t{Terr perirmrrr. Prrconogcrroro rra lpynara c\rurra, qe Bctr{rrKr4
ropecrroMeHarw Qm+taucoBr4 aKTlrBrr, Kovrro ne ca 6wut o6esqerraea:rru vrmr ca c Hacrbrrvn ila1e>r<
rrpe3 rrpeAcraBeHr,rre orqerHr{ rrep].lot]J,r, ca QuHaucoBu aK,rrrBur c BrrcoKa KpeAr{TTra oueHKa.
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fpynara e [peAocraBwta SvmancoBr{Te cvr ar<Tl,rBur rcaro o6eslerreur{e no upyrv cAenKn ts pa3Mep Ha
B3eMaHWlra Ha eMIrreHTa 3a rrrIrnvLfl ocrarbqen pa3Mep Ha o6lzraqvrola:nara eMvrcvs B fro.rrcHeHt{e
20.

Klu 4arara rra KoHconr{Avpanr,rq Qr..rnaHcon orlrer HrKor{ or rreo6esqeHenr4Te rr,proBcKr{ B3gy1a1vrn
ca c r{3TeK'brr cpoK Ha ruIarrlaHe. BtspacroBara crpyKTypa Ha rreo6esqeuenzTe npocporreHrf
QuHarrcoru aKTtrBtr e cJreAHara:

.+O

,{o 3 rvreceqa

Mex(Ay3m6vreceqa
Mex<Ay 6 vreceqa w1, rosryrna
Ha4 1 roAr{Ha
O6rqo

31 gexeunpv. 201L r.

3aelrr
3a4rrlNerrlla no Qr.trraHcoB rrm3rrHr
Trproecrl,r 3 a[IbrDKerlw;-

Epyru3a!\lorDKelrtra
O6rqo

2011.

'000 ne.

18
24

2

2010

'000 ns.

30

5

76

465
44 516

IIo orrronreHr4e rra rbproBcKl4Te r,r trpyru B3eMaHr{s fpyuara He e r{3rroxeHa Ha 3HarrzrerreH
KpetrI4TeH pI4cK K'LM eAt{H oT[eneII KOIITpaIeIfT VIJIIL KibM lpyfla OT KoI{TpaIeHTT{, KotfTo vrMaT cxo4flu
xaPaKTePr{clrr<ra. TlproBcKt{Te B3eMaHZr[ ce cbcro.flT or roJrrrM 6po-ir rctwe]Flnt B e$ra reorpaQcxa
o6nacr. Ha 6a:ara Ha urcropwrecKr4 rroKa3arerrtr{/ p'bKoBo4crBoro cqr4Ta/ tre KpeAr{THara orIeHKa rra
TT,proBcKI4 B3e]l;lataIr' r'./ KOI{TO Fre Ca C trf3TeK.btl naAe)rt e 4o6pa.

Kpe4rrrrrar pr{cK orrrocrro rrapt{ tr rrapw.urau eKBtrBaJreHTr4 ce cqtr{Ta 3a Hec.brrlecroerr, rltZ r<aro
KoHrpareHTT4re ca 6anxr c,4o5pa per5/Taur{rr r{ Br{coKa B.bHrrrHa orIeHKa Ha KpeAr{TTrvxpetzru:rrr.

EanaHconlrre clotZrrocrlt, orrvrcararl fro-rope/ [peAcraBrrrlBar MaKcr4MarrHo B'b3Mo)r(Horo r{3JraraHe Ha
KpeAI4TeH pTrcK IIa fpyuara rro orHorrreHr4e Ha re3r[ QlrHaHconrz r{HcrpyMeHTr4.

37.3,Araa:rras Ha rrr4KBr4p'nwfl. pwcK

IIurcu'tpTtwrt pr{cK npegcraBlrrBa pr{cKibr fpyrara [a He Mo)r(e Aa rroracr{ cBozre 3a[\:lrDr<eH:mfl.
fpl.rrara [ocperqa Hyx(AI{Te ctr{ or rrl4KB:'z;4slr cpet(TBal Karo BHr4MarerrHo cilewr rrrarrlaHr{rlTa rro
loracl4TerrHt4Te ruIaHoBe IIa trbnrocporlHrrrre QvuaHcoBlr 3aET,rDr(eHtrrr[/ KaKTo r{ BxoAqrqtrrTe vr.

u3xoryU\w Ifapvrt{Jrvr rrororlr{/ Bb3Hr[KBarqvr B xo4a Ha orreparT4BHara 4ezuocr. Hy>r<4lrre or
rII4KBVIIIM CpeACTBa Ce CrreA'T 3a pa3Jrr4lrHr{ BpeMeBr{ Uepvol\vr - e)r(eAHeBHo r4 e)r(eceAN4I4EIHO/ KaKTO 14

Ha 6asara rra 30-ArreeHr{ flporHo:r. Hyx<4rre or JTv{KBr4AHT4 cpeAcrBa B A.bnrocpor{eH nrraH - 3a
IJepraoE.u or 180 vr 360 pgvr, ce onpeAerrnr MeceqHo. Hyxq4zre or rrapr{rru[ cpe4crBa ce cpaBrrrrBar c.bc
3aeMtrre I{a pa3rrolo)KeHue, za ga 6rgar ycraHoBeEvt rr3rrurtrbr\u wru Uefw4wrl'/r. Tosw aHanus
orrpeAenq [\arnr 3aeNnlTe rra pa3nolo)KeHue rqe ca Aocrarr,rrHr{/ 3a [\arroKpvrqr rry)r(Amre rra fpynara
3a rrepuoAa.

fpynara A'bp>Kur napvr B 6pow, sa Aa rrocperqa ntrKBvr[+rvrre cr{ rr}Drqr4 3a rrepr{o4r{ 4o 30 4rur.
Cpegcrea 3a EbnrocpoqHt{Te t[ ocranamrre rrrrKBrrAHr4 :rry>K)JA ce ocrrrypqBar qpe3 3aeMr B

c'EorBerrrr4rr pa3Mep lr npo4or<6a rra aKTT{nr4.

K'rrra 31 AeKeMBpr4 2011 r. rraAe)rs{Te Ha AoroBopHrrre 3a[r,rDr(errrrqHa fpynara (crp,rp>rcarqur rr,rxBenvr
rrJTarrJarar4s., K'bAero e npr{rro)r(mMo) ca o6o6rqeur[, KaKTo crreABa;
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B npe4xo4Hr4Te orqerHur rrlepvotry rra4e)rs{Te Ha
o6o6rqeulr, KaKTo cJreABa:

31 ,4erervrnpu 2010 r.

3aelru
3a4rnxeHlra uo QtrHauc oB rrvr3vrrrt
Trproacr<ra 3 a1'brDlr.enr[g
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3a[\.FIDKeIIWlTa, [petrcTaBrrrlBaT
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CrollHoct'lrre, oloBecreHr4 B To3rt a:r,aIrw3 Ha rratre)KzTe Ha
Hegl4cKoHTrrparrr4Te frapvl-rtwr rroroqT4 rro 4orbroplrre/ Kor4To
6ananconzre crotZHoc ln Ha 3Er['bJDr(e:,;tvrflTaK.L,M orqerr{ ara lrara.

@urrancosure ar<rvrBw Karo cpeAcrBo 3a yrrpaBrreHr{e Ha JrwKBtr'.rrwfr. pwcK
llpr,r oqerraBanero r4 yrrpaBrreHtr{ero Ha m4KBvrqrrvrl' plrcx fpynara or\rurra or{aKBaHr{Te rrapvrtr1vr
rrororll{ or Qr,ruarrcoBr{ t{HcrpyMeHTm, rro-cleqzanHo Ham/rrrHvrre ilapvr\rrav cpetrcrBa t,t T:bproBcKt{
B3eMaHt{r[. HamrsHzre llapvF{}rt1l pecypcT4 14 TT,proBcKr{ B3eMaHr4rr IIe HaABtrrnaBar 3IIaqr4TeJrHo
TeKyr4I4Te rry)r(AI{ oT rr3xoArrrl naprFreH [oToK.

38. Ilo.lrr.rrr,rKa r{ upoqeAypvr 3a yrrpaBrreHve Ha Kanrrrarra

I-{enrare Ha lpynara BbB Bp'b3Ka c ylpaBrreHT4e rra Karrl4Tarra ca:
. L\a ocr4rypv cnoco6rrocrra Ha fpynara Aa rrpoAbrDr(rr Aa c'ErrlecrByBa Karo geircrsatla; w
. Ea ocurypw aAeKBarrra peHra6lrnuocr ga coScrBeBurrJvrTe/ Karo onpeAerrrl rIeHaTa Ha

rrpoAyKTmTe l{ycrryfT4Te cr{ B cboTBeTcTBI{e c H'{BOTO IIa pr{CKa.

fpynara rra6ruo4ana Kam4Taila Ha 6a:ara rra c'bornolreHtr{ero :e.aKopr4rrrpanus.KarrrlTarr KbM lr.er:rrr,r.fl
tr.EJII.

I pynata oflpe4errt Kopr{rr4paHr/ll Karrurralr rra ocHoBara rta 5arrattcoBara crorZHocr rra co6creerr11-fl
Karrl4Tarr w cy6opmtrlrrp:F^vn AT,nr/ npeAcraBeHrr B KoHcorrrqurpa[rrs orrrer :a QuHaucoBoro
cibcTorHl{e.

Cy6optlvruttpaH\rqr A'btrr BKnroqea Heo6e:ner{eHtr{Te 3aeMrr vrJrvr raKuBa, KoT4To ca cbc cneABaxr[ rro
pe4 unoreKavrnr4 3aJror Bibpxy mMyrrlecrBoro ua fpynara.

Hernra'r 4trrr BKrrror{Ba cyMara rra BcrrlrKtr{ saq:.rDKerrrrr. (raelrnre, TbproBcKr4Te ur upylr
3aA'brDKeI{r4{), Havranerra c 6anaHcoeara cror{Hocr Ha rrapr4Te r4napvrrilrvrre eKBr{BarreHTtr{.

Ifenra Ha lpynara e ,4a notrAtpx(a cr,orHorleHT4ero Ha Karrtrrura K'bM o6rqoro QlrHaHcrapane or 1:4
lo7:6.

Karur'rarllr 3a npeAcraBeHrrre orrrernr{ rrep:.r'o1vt Mg)r(e Aa 6'r4e arranu3\rpaH, KaKTo crreABa:

201L 2010
'000 ns. '000 rrs.

Co6creeH Karu{Tarr
+ Cy 6 op trutrr.wp arr [r,rrr
Kopurrpau Karurrarr

O6rqo 3aA'bJDr(eHr{rr (zaet,rrw, T'bproBcKI4 14 I\pyr.w :a4rnr<eHraa)
- Ilapv u rrapvuram eKBr4B aJrerf rt{
flereu grnr
Crourorrrerrvre r;ra r(oprrrurpaH r(afltrraJr r(bM rtereH Ablrr
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tr{sraeHeurero rra cr,orHorrrer{r4ero
KA['ITA'I.

48

nper 2011 r. fe g,'tnxm r.rraBHo

fpynara yrrpaBrrrlBa crpyKrypara Ha Karu{Tana w i:Lpar,w Heo6xoguvrr{Te KopeKrlr4vr B crorBercrBr4e c
rrpoMeHr{Te B t{KoHoMrrqecKara oScrarroeKa tr pucf<onvre xapaKTeprrcrtlKw:rra c'borBerHmre aKTvrBur.
3a 4a no44rp)Ka wfir Kopvlrr4pa KarrzraJroBara qrpyKTypa, lpynara Mo)r(e Aa Br,pHe Karrr4Tarr Ha
aKrII4OHepr{Te,aaeMtr[Tl4paIfoBVrar{\urLv,riltrL\anpptraAe aKTwBtr/3aAaHaManr{3aA.bJDr(e}rl45Tacur.

39. Ct 6vnv..fl crreA Kpafl Ha orr{erHvrr uepvoA

He ca nrsrrlaKHarrrl Kopr4rr{parlw ct 6tnwq vtw snq'+vrrenHr{ HeKopvrrvrpantu c,t 6umu. Me)r(Ay Aarara
Ha KoHcoJr,l[vrpaHr4a QurraHcoe orrrer vr I\arara HA oAo6peHr{ero My za rry6twxyBaHe, c ,{3KrrrorreHr{e
rla ctretrHtfTe:

Ha 13 wnw 2012 r. c llporoKoJr Ha Er4rtotrtru:av ,t't co6creenzx rra Karrr{TaJr a rta I,4zro,.rga fagoea
Kol[naHlr.a EAI e B3ero pe[reHr4e crreA 3aKynyBarje Ha Bcr{qKm aKr\vrrr rra trpy)KecrBoro, a 1lMeH11o
npttre)r(aBaHr{Te or Upyl.ttrfl. aKrlrroHep CeaQ Tpargc EonxaH OoH4 Br,nrapwa OOE, 997 642 arcJwu
r<nac E or perr{crpr{pa:nns, KarrrtraJr rra 7l:roqrra fapoea Kovrnaura.s A\, xvxra:l1rn ce 47 % o.r axt\wune
c rrpaBo Ha urac or Karrt{TaJra rla npeArrpTlfl'fl4ero Mar[Ka, rrpe3 rrpexB.bpnrHero Ha BctrrlKr{ npaBa IIo
Tsx c HaAIexGro A)rs{pocBaHe Ha BpenreHuoro yAocroBepeHr{e, Koero yAocroBeprBa co6creeHocrra
B'bPxy r:trx Ha 77 wttur 2012 r. c'brrracHo npaBvrnara 6ra T'rproecKurr 3aKoH, J/craea Ha npeArrpr{rlrmero

eH AoroBop or 28 Senpyaplt 2002 r.,
r'rauxa crava flazap Enaroen fpaueuon.

oMerur rra tr4:rowra la:oea KovrnaHlra EA!.
Ha 13 rc.mt 2012 r. ce np[eM a ur ce [o,4rrr4cBa ]crap rra tr4sro.rHa f asona Korruaumq EA[, e xotrro ca
orPa3eHr4 npuerr{Te perxeH}rrl Bcrqrcr aKul'z.vi s tr4sro.rHa fasora Kolrnarrvs EAtr craBar
o6llxnoeeHu rror{MeHHr4 aKr\vrw c lpaBo Ha rJrac/ 6es Knacoee wnpurBtrnervrv.

Ha 13 rcma 2012 r. c llporor<oJra rra E4Honr.r.rHug co6crnerl{K rra Kanr{Tarra Ha Z:ro.1ra fasona
KoNtnarilr-a EAI ce o6esclrnear tn1\aqeHvrre o'r tr4sro-rHa fasoea Kovrnanlr.a A[: BpeueHHo
yAocroBeperilre Ns 0001, yAocroBeptBarqo co6crneAocrraB:.pxy 1 125 000 [or{MeHHr{ aKr\ur4 c lpaBo
Ha rrrac A c rrourtrramra crol,trocr e.4r4H JreB BcrKa eqrra r4 BpelreHuo yAocroBeperrre No 0002,
y,4ocroBePtearqo co6cr:eeuocrra B'bpxy 997 642 fiornreHHu aKl\rrr4 c npaBo Ha rrrac or xnac E c
r{oM7rl{a-rlHa crozHocr eArrH rreB BctKa. F{a rsxHo Mrrcro e rBAaAeHo BperureHrro y4ocroBepeHvte tra
etrlron]^rllvrs co6crnerux Ha KarrT4Tarra, yAocroBepqBarqo [pr[Te)KaBaHero IIa Bcr4rrKr{ 2122 642
o6ur<rroneHlr rorrMeHHr{ aKrJtlvt c npaBo Ha rJrac c rIoMr4HaJrHa crollrrocr eAr{H neB Bc-flKa.

Ha 13 roma 2072r. c'bc cbrrlr4l rrporoKon ce flpoMerrtr u crrcreMara Ha yrrpaBJreHwe Harrpe1rrpvrsrwero
uianVxa, pa3[ycKa ce Ha4:opHwa w lrtpaBl4Tentrfirs. cibBer, Karo 3a rrpetrIrpvrlrTr4ero trazxa e
ycraHoBeHa eAHocreleHHa cr{creMa Ha yrrpaBrreHr4e cbc Cbser Ha Al4peKToprrre/ rruuro rrpaBoMorqzrr
ca olrepraHrf n ]craea u Ttproncxr4rl 3aKoH.

I4z6paw e tr{ e rra3rraqerr Creet Ha Ar{peKTopr{Te c lrhH4ar 3 rogunvtrrnw ro 13 ronm 2015 r., B c.r,craB:

- IIazap Elaroee fpalreHoa - qrreH rra Cteera Ha ArdpeKTopr{Te

- Cnaeer.ff(o feopuree Xpucron - qrren rra Cteeta Ha Ar{peKTopr4Te

- Xpzcro CreQarron Zlcr<pen - qrreH rra Ctrera Ha Ar4peKTopr{Te.

Ha ntpeo'ro 3aceAaHT4e rra CtBera Ha trr{peKTopr{Te Ha tr{:ro.tra fasona KoMrraHlr.a EA[, e wz6pauza
Wzru'rtuwrenerr lupexrop - Ilasap Enaroen fpanaduoe. Toz e us6pan z aa llpe4ce4aren rra Crsera
na ,{upercropure.

Tlpez 2012 r. e rro4lllcano crropa3yMeHrre KbM AoroBop sa QrzuarrcoB nr{3r4Hr 18 roHz 2010 r. Me)r(Ay
Enponr,rlts Ay'ro EAI vr rrpel$rprrrruero vrarzrca. Ilvzvurogarerrrrr vr rrrr3urlrorroJD rareJrrrr ce
c'bllractBar Aa rrpeKpartr AoroBopHrrre cT4 rrpaBoorHorrreHr{rr ro ro3tr{ AoroBop. C rro4rlrcaHoro
cEopa3yMeHT're m43rturonorr1 rarerr.f,T rroeMa sa4rn{<eure Aa rre yfipor<rrrrBa rrpaBoro cr4 no AoroBopa

Ha HaMatreHtre Ha co6crnerrlr.a



JzI3r o,rrra fa:lona Korrrrarrr.ur EA!
I(orrcolr lagr,rpan 4)I4r rancou or qel,

?r1 ,tlerernrpn 2011 r.

sa Qr,rnaHcoB lrtr3trlnr ga r;pwpLo6we co6crBenocrra B'bpxy aKTr4Brrre. Te npraervrar, rre KbM Aarara Ha
cKIOrrBaHe Ha crropa3yMeHt{eTo c:brrfecTByBaT ITI'/,KBVTEITW I4 Vr3tlcKyeMrr rraplFrHr4 3aAT,rDr(eHIltf rro
trolroBopa sa QlrHaHcoB lrur3w:rrr, Korrro c:bcraBJrrrBar rleHara rra non3BaHero Ha rrpeBo3Hr{ cpeAcrBa Ao
AaTara Ira rrPeKpaTqBaHe Ha AoroBopa B pa3Mep n,a 25 xtrsr. nn. c [[C. Ill'nzururogaTerulT yBeAoMrrBa
ntr3r{HronoJryrrarelvrr, rle aKTyarrHuirr pa3Mep Ha ocraTbKa IIa rrraBHr{rlara rro AoroBopa e'L4 xwn. I'F..
6er [[C. Ocnerr roBa ro yBeAoMlBa r4 rre orreHKara Ha r{Myrrlec'r'tsoro rro AoroBopa ce panrrana Ha 55
xw]. rrB' 6ez [[\C, ur3rrtrcrena. rra 6asa 3acrpaxoBarema crorirrocr 3a BceKtrr aKTTrB. ITwzvnrolarerrrr
ce cbrrractBa fa flnarr4 Ha lrt43vrl:l-orrorr5 rarerrr[ pa3rrT4Kara Me)r(Ay orleHKara rra aetot4o6unvrre rI
ocraBalrlara T4M 3a [rlarqaHe rro AoroBopa aa QlrHaHcoB rrrr3vr]Jr crorZrrocr, a r{MeHHo 41, xvrn..ire. 6es
trAC (49 xwr. rrB. c ,4trC) Bgevrauero Ha Ju{3rrHro t\arenfl or rrr{3tr{Hronoq/qarerrq B pa3Mep na 25 xwt.
le. C ,{[C, Ce npr{XBaIIIa CT,C 3aAbIDKeHt{eTO Ha III[3]m:tsII:O[\aTenfl KbM IIU3I{HrOIIOIyIIaTeIIS, rcOerO e 49
xwl- IrB. c EAC. Cne4 rrpuxBarlaHe Ha Hacpen+rr{Te npecrar\ur4 3a rrvr3vrmroaarerrq ocraBa
3a[T'rDKeHtre 3a 3aruraqaHe Ha nr{3rfHrorroq/rrare[,.fl - rrperyrpvrTtrero waixa, cyMa B pazvep na 24
xv:r. rrB. c A[C.

Ha 14 ronu 2012 r. Men(Ay Evponuws Ayro EA[, Eponwin Acer EAI v rrpe1rrpTrlrrr4ero uazxa e
cKjrrorreHo rpt{crpaHHo crropet3yMeHve. Evponwlr: Ayro EAI e Arfb)rcilrK Ha ]Jpetrrrpr[.aT4ero MarfKa
lfo cnopa3yMeHr4e K'LM AoroBoP sa QltHaucos n:,/,lzll]F1r cr,c cyMara or 24 xwI-,. nn. EnponlrZs Acet EAI
e B Kar{ecTBoro cur Ha 3aeMoAaretr Ha rrPeAlpru{Tr4eTo M.ar4Ka rro AoroBop 3a rlerreBu flapr{rleH 3aeM or
23 toraw 2011- r., [o cT4rlara rra Kotrro ca Harrr{qe nr4KBr,rwrrl vr vr3wcKyeMn 3aA'brDr(eHlra e pasvrep ua 10
xvrr. IrB. uo Qar<ryplt orlrrca:Hrr B Tpr4crpaHHoro cnopa3yMeHr4e,3a MeceqHr{ [oracrrreJrHr{ BHocKr 3a
rrer rrocJre[oBaretrHl4 Meceqa or M. alq/apv 2012 r. Ao M. t'ra'ir 2072 r., c'b['bp)r(arrlr4 cr,orBernr{
KoMrroHeHTr{ or rrtrrxBa vr flraB]JrrrJa. npeurpraqiwero nralrxa AeKnapr4pa )KerraHuero ctr{ qacr or
rnaBHl4rlaTa no AoroBopa 3a 3aeM Ha crorZHocr 1,4 xt'ut. nB. I\a ce [oracu npeAcporrHo. C noFrvrcaHoro
crropa3yMeHwe Euponurfts Ayro EAI rra ocHoranub qn. 102 or 33[ 3aMecrBa npeL\rrpvrflTwero lrartr<a
B 3a[\T,lDKerrvnra My r<trvr EeponrarZs Acer EA! c o6t4ua pa3Mep 24 xwr. nn. (10 xzrr. JrB. no
rroracr4TerrHz BHocKr4 no Qarrypw vr 14 xrrn. rrBt qacr or rrraBHmrlara). Cnea oc.bqecrBrBaHe Ha
3aMecrBaHero Eeponr,rlc Ayro EAI t{Ma B3eMaHe or [peAnpvrrTtrero MarZKa rra crorZHocr 24 xvur. trs.
Enporrar.r: Ayro EAI rrrrpeqrpwqrr/rero vrar.rr<a Ha ocHoBaHTre rrrr.103 u cl. or 338 ce c.buracrBar [a
I{3BibpIIraT IIpI{XBarrIaHe Ha HacpelqHl[Te CvI nIi4KBI4Fllttt llapvIqlfl'4 B3eMa}].vrq rra crolfirocr 24 xwn. rs.
flo ro:u Harrr{H ce cqrlTa 3a r43n4no rroracerrq 3a4brDr(eHr{ero Ha Euponwftz Ayro EA! xtlr
npet+IpVIsTI[eTo Matr{Ka vI 3aATiIDKeLflIeTO Ha lIpe4IrpwflTlierO Vrarar<a x:nlr EepOlllra: Ayro EA[.

Ha 10 rorru 2012r. Mex(Ay Evporrlrz Acer EAI :,zrlrperrrpvlrrr{ero MarzKa e cKrrrotreHo AorrbrrHmre]rHo
crropa3)a4eHl4e K'bM troroBop 3a rleJreBr{ rraprreH 3aeM/ rro cvrrara Ha Koaro 3aeMo[arerrsr e
rrpeAocraBT4rr Ha 3aeMarens 99 xrrfr. rrB. Kru 10 rorw 2012 r. npeArpl4rrrr4ero uallxa e [oracroro
cyMara or 32 xtttt. rrB. or uraBHtfllara Ha ET,/DKt{Mvrl 3aewt crreA Koero ocraBa A'brr)Kt{Ma uraBHr{Ua no
AoroBopa 3a 3aeM B Pa3Mep wa 65 xwr. rIB. tr Mece\rHa rroracr{TeJrHa BHocKa or 2 xvtn. ne. (rnanHlr{a lr
nr'rxBa), vuvrro rraAex( e 20 rouu 2072 r. CrpaHr,rre rro EoroBopa ce cnopa3yM{Bar 3a rroBTopHo
ycBo.f,BaHe Ha rroraceHa rro AoroBopa cyMa or37 xwlt. JrB., KaTo 3aeMarerrirT ce 3aA'ErDr(aBa [\art3rro1r3Ba
ycBoeHara cyMa or 31, xt'tn. rrB. rlerreBo - 3a rlorac.flBalle IIa cBou HeEoraceHr{ 3aA.ErDr(eHr{rI [o
o6m,raqzorreH 3aeM c ISIN xou BG 2100077065.3a nonropno ycBoeHara cyMa crpannre He yroBapqr
Aonr,rrHr{Terrrro o6esreqeHr4e 3a ,r3n'brrHeHtr{e IIa 3aE:brDr(eHvrflTa Ha ripeTlrptr'Irwero MarTKa. Cyrura.ra e
rrpeBeAeHa rro orKPr{Tara or rrperupvjd'rr1iero vai'J<a cMerKa r AnraHq EaHx Eurapva A[r, no Korro
e yrrpeAeH 3alror B rrorr3a Ha obnzraqT4oHeprrre/ c'bDracHo AoroBop 3a 3arror :a Qurrarrcono
o6esueqenze or 15 rcr:rw 2011 r., cKrrroqen Me)r(Ay rrpetrrptrflrl4ero uarka w Anr,nw4 Earrr< Etnrapva
A[. CrpaHr,rre rro Eorrr,rrHrfTerrnoro crropa3yMeHvre rrprneMar/ qe KtM MoMeHTa Ha cKJrrorrBaHero Myl
o6rlvar Pa3Mep rra Herroracer{ara uraBH}rrla or orrrycrrarns 3aev' e B pa3MepH a 96 xwn. rrB./ KaKTo trf
HaJTrfitvrero Ha A'brDKtrMa MecerrHa floracr{reJrHa BHocKa ot 2 xwt. ]rB. c rraAe)r( 20 to:rrw 2012 r.
flapanretprare Ha EoroBopa 3a 3aeM ce 3arra3Bart B T.r{. r4 orrrocHo naAe)r('br Ha flocJre[rrara MeceqHa
loracr{TerrHa BHocKa rro 3aeMa - 20 totrtt2014r.

Ha 13 wnw2012 r. e HarrpaBeHo r{ Jrt{xBeHoro rrrarrlaHe no o6nrraqrlotrrvr-fl 3aeM c na4ex( 26 rcuvt
2012r. na crorZnocr 120 xvn. ne. (1 500 6p. o6nzraqvrvrr4 cyMa rra e4ra o6tturarlr,rx 80.18903 rm.).

,l cl
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Konco:tta,4ltpa Lr clrr r,ra r rcoB olLler
31 Tlerer,rnprrr 201 I r:.

fasr<o oo,[ (A'trueprro rrpetrrrpvrlrrrre) e uo4ano rrcKaHe 3a npr4xBarrlane r{ Bb3craHoBrBane rra AaHbK
BT,pxy Ao6aBeHara crolnrrocr 3a BT,3craHoB.flBaHe B pa3Mep na 12 xvr'. rrB. na 19 Mafi 2012 r., s
p$ynrar Ha Koero e Bb3rrox(eHa peBw3vIfl or HaqlroHarrHa areHrlr{q 3a npwxotryrre c:bc :auoneg or 29
romt 2072 r' 3a rreproAa or 01 AeKeMBpr{ 2011 r. go 29 Qevpyapw 2012 r. Krlr Aarara Ha ogo6peurae
Ha QlruaHcoBr{r[ orqer perw3vr:rrarre e rrpr4Krrroqmrra.

C 4oronop or 25 rcl;w 2012 r. faar<o OOI (lnruepHo rrper1rptr:rTvre) e npo4a rro rrpaBara cut 3a
rrorr3BaHe Ha reneQollHll Irr4H.r4ur rra croZHocr 4xtrt. rm. 5e: ![C. 3a onpeAe/rrrHe rra crozHocrra Ha
rrpaBaTa e r43B.bprrrBaH orIeHKa oT rrrqeH3t{paH orleHr4Ten.

llo aAnzru{crparrrBHo Aerro Ha AgrvrrarurcrparrrBeH crg CoQlu rpa4 - ll.rpno orAerregr4e,
o6pa:yeano no x<arr6a Ha rrpeArrpr4rrr{ero vralzrca cpeqy PerueHue Ns 605 or 22 inrycr 2011 r. Ha
flzper<ropa Ha Arerrqua Murtrtw4v! c Koero e orrrer rrr{qeH3 Nq 38 sa yflpaBfieHr{e rra Aar1bqeH cKnaA
3a rrpoz3BoAcrBo r{ cKnaAr4paHe IIa aKrltrr3Hr{ croKT4 IIa npeAlpvq?I'/rero vral,Ir<a u e [peKpareHo
AelzcrBt{ero Ha cr,rrJr,rfl, npez 2012 r. e [orr5nreHo perrreHr{e rra c.bEal Koero e B rron3a Ha
nPe4;tpvxT'rero uatZr<a. CPeofy roBa perreHwena ATlrvrwnwcrparuBeu ct4 CoQza rpaA e o6pasynaHo
auvfllrrmcrparT4BHo AeJro Ha B'r,pxoeeH aryrunvrcrparrrBeH cr,A no >t<an6a or crpaFra ua AreHqra
MurrrurJ;w. O-rarcearrt{tra 3a r{3xoAa or 3aBe4enoro AeJro Ha Brpxoner a1yrrwtllttrcrparr4BeH c.bA 11e ca
tr3Jro)KeHr4 ryr v yptawm,r, 3a [\a He ce oKa)r(e cepr4o3Ho Brrtrfltrrre BT,pxy lJ:o3trr\vr'lra Ha fpynara nplr
perrraBaHeTo IIa Crropa.

40. Ogo6peHue rra Koracorrlzqr4panwfr {zrraucoe orqer
Korrconu[vtpaHutr Qrarrarrcoa orqer xrlr 31 AeKeMBpr{ 2011. r. (nrcnovlrrerHo cpaBHrrrerrHara
umQopura4wz) e o4o6perr u npvrer or Crrera Ha Ar{peKTopr4Te Ha 2L anrycr 2012 r.
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