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MEMIHHEH JOKJAL 3A JIEHHOCTTA
HA JIBA ACET MEHHKMBHT" AJL
MPE3 YETBBLPTOTO TPHMECEYHE HA 2013r.,

ChIJIACHO Y4JI. 100 O, AJL. 4, T. 2 OT 3IUILK

I. BA’KHH CBbEHTHA 3A ,,IIBA ACET MEHHJEMBHT™” AN, HACTBITHJIH ITPE3
BTOPOTO TPHMECEYME HA 2014 r. (01.04.2014r. - 30.06.2014r.)

B pesynTar Ha ochliecTBeHaTAa OCHOBHA AeifHocT Ha apyskectsoto L LIBA Acer Mennmrmbr”
AJl no ynpaenenue M pazBHTHE HA HEFOBHMTE JLLIEPHH OPYIKECTBA [pe3 repHoja Ha BTOFOTD
Tpusmecedre na 2014 roauHa ca HACTRIWIIH CNEHNTE BAKHH chOMHTHA :

Jpmeproto apyxectso ,[IBA ®PAHUYAN3” EOOJ] nponaie nputekaBaHiTe OT HEro
51 % or xanurtana Ha apyaectsoro ,LIBA OPAHYANS 10T 00/]I. Cnen npopambara ,,[IBA
BPAHUAM3” EOQO/I ne npurexasa 1410BO yuacTHE B IpyxecTBoTO . LIBA OPAHYAM3 10T
OO0J1. Oberoatencrsore € pnucado #Ha 24.06.2014r. 8 TP koM Arenuus no BOMCBAHHATA B
naprijara va JIBA @PAHYAMNS 10T 00T

IL. BAJKHH CLEUTHA 3A HEA ACET MEHH/IKMBHT™ All, HACTBIIWINA OT
HAYAJIOTO HA ®PHHAHCOBATA TOIHHA O KPAAdA HA BTOPOTO
TPHMECEYITE HA 2014r. C HATPYITBAHE.

Ha 18.02.2014r., mexay ,LIbA Acer Menummbut™ AJl M eana Tbproecka Danka Oe
MOANHCAH AHEKT KbM 10roB0p 3a Kpeaur-osspapado or 18.12.2009 r. 3a 3,000 xun. ne., kakto cnejsa:
JIBA Acer Menvmsmsat” AJl na BcThnM B NpaeaTa M 3anb/ukennata Ha Kpenurononyyaren v ga
3aMEeHH JbLUIEPHO JAPYIKECTBO, KATO TO OCTABA COMMAAPEH JTHHHHK 3a LU pasMep Ha kpeauTa.CpoksT Ha
kpenuta ce npogemxaea a0 30.06.2014 r. KpenutsT e obe3neyeH ¢ aKTHeH, cODCTBEHOCT HA IPYIKECTBA OT
rpynara va WJIBA Acer Mennmrmbnt™ AJl, kakTo W Ha TpeTH JMua. Yupenaea ce Hopo abesneyeHHe Bhpxy
KpenuTa — 3a70r BPXY BIEMaHUA Ha ApyxecTBa ot rpynara Ha ,.LIbA Acer Mennwmxment™ Al kakTo 1 Ha
TPETH JIHLIA.

Ha 18.02.2014r. mexny LIBAAcer MennmimtuT AJl W enHa Teproeeka Davka Ge nmoanHcad
AHERC KbM JOTOBOP 33 HHBECTHUMOHEeH kpenuT oT 01122010 r. B pasmep na 3,321 xun. eBpo, Kakto
chnemna:

SUBA Acer Mennpsmbir” AJL 14 BCTRNK B NpapaTa W 3adkDKeHHATa Ha KpenuTononyuarten M aa
3AMEHH JBIIEPHO JIPYHECTED, KATO TO OCTABA COMMAAPEH JUTEAKHHK 24 UenHa pasmep Ha kpenmnta. [lpomens
CE HAMMHA HA NOTACABAHE HA KPEOMTA, 34 KOETO CTPAHHTE NOANMHCBAT HOB MOTACHTENEH TUIAH, NPUAMKEHHE KbM
torosopa.Kpenuret € ofesneueH ¢ MNOTEKA BEPXY AKTHB — HEABMMHM HMOT, 34000 BLPXY aKTHBH —
coDCTREHOCT Ha JipyskecTra oT rpynara Ha L LIBA Acer Menmmaoaent” All, 3anor pepxy aktHed, cobcTBEHOCT
Ha TpeTd JHua. Yupenssa ce Hoso o0esnedenne BbpXY KpeMTa — 3a00r BLpXY BIeMaHHi HAa JApy#AecTsa oT
rpyiara pa JEA Acer Menpemsit™ AL £akTo i Ha TpeTH JHua,

[Mpes mapr 2014 r. apyxecTroTO-MaliKa € W3NLAHMAO noeThte B kpad Ha 2013 r., HeoTnoxuM
AHTKHMEHTH W 32IB/IKEHHA 10 JBATA CKINOHEHH NOTOBOPH 33 DAHKOB MHBECTHLHOHEH KPEIHT B pasmep
a0 749 xun. B W ocTaHiapred KpeddT 3a obopoTHM cpencTea, B opassep no 1,940 xun. e c enHa
Thproscka Ganka KpeauTure ca yCBOBHH OT APYIKECTBOTO.

[Mpez mapr 2014 r. apysKecTBOTO-MaKa € NPEIOCTARMIIO 32EMH HA JIBE ILLIEPHH Ty:KecTRa ¢ odiy
pazsep 11,581 xun. ne. YcnoBuaTa no 3aeMH ca 0GB bp3aHt ¢he CIRMOYEHHTE OT APYHECTBOTO 10T 0BOPH
33 KPEeAHTH ¢ [1B¢ ThProBckd aHkM. BieMaHHaTa 0o TE3M 3aeMH Ca B3IAMMHO NPHUXBAHATH B Kpaa H

am.mapt 2014 r. che CHILECTBYBALLNA MEHIY CTPAHWTE PatteTi BCASACTBHE [TOKYTIKH Ha ONpeieneiu
AKTHEH OT BEYC NPOMAIEHHTE JLILEPHH IPYIKECTRA.

Huduenoyaren vexcdunen dorad 2a deftvocnina 3a amopomo mprveceyue ja 2004 ]




: Ten,
HEA Acem Mennaxearnimm — A0 s

B kpag na despyapn 2014 r. CopeTsT Ha AMPEKTOPHTE HA APVIKECTBOTO € pasrienan (pUHAHCOROTO
CRCTOANNE HA OblIepHOTO jpyikecTBO LIBA Tuprosns — EOOJ. B pesyiitar na nanpageHus amains Ha
HATPYTIAHUTE 3aryOH M OTPHUATENHH HETHM AKTHBH, KAKTO M BL3 OCHOBA HA TONYYCHA OLEHKA OT
HCSARHCHAMM OLUCHHTENH € BICTO PCI@HHE HANPARCTITL HHBECTHINA B TOBA JILLLEPHO IPYIKECTBO MO LEeHa
Hpunodnsane Kby 3| aesemsph 2013 1, 3a 27,346 xun. ne. 1a 6bae obesuena va 100 %. B cuiioto peme
Cheerit ua AHPERTOPHTE CACIBA I CC AUNIAHPA © OCRODOMKIABAHE HA JNPYHECTBOTO OT Tazu
HiBecTH pes 2014,

[pes mapr 2014 r. rpynara e npojana ceoero auwepno apysecteo LIBA Tsprosuas — EQO]L
CobriacHo M3BLPUICHA OUEHKA OT NPO(ECHONATIN OLEHHTEAN NA3apHATA LIEHa HA TA3H HHBECTHUHS ©
CIHH JIEB, 32 KONKOTO ¢ ciuioyena caenkata. Upes LIBA Twprosug — EQOJ] rpynata e koHTposupana u
HefiHnTe Abuepnn apyskectea LIBA IeBeneu — EOOJI, LIEA Kasapua — QO] Hurerpan Brnrapus —
EOOJ. 3atosa npu WIrOTBAHETO HA HACTOSWMA (PMHAHCOB OTYET PLKOBOACTROTO HA rpynara e
obesueHnno HaneaHO cpoaTa wueecTHiMA B L[BA Twproeua - EOOJI, nopagu koato Ts, 3ae[HO C
HEHHHTE IBbIUCPHH APYHKECTBA HE € KOHCOMMAMPaHa. PLKOBOACTEOTO Ha rpynaTa MMa NOTOBOPEHOCT 3a
NOKYNKA HA OlpeieNeH AKTHEH, HeOOX0HMH 3a OChLIECTBABAHE HA JefiHOCTTa i OT Beue npoaaaeHHTe
ABIEPHH APYHECTRA. 3a1b/UKEHHATA 3a TE3H NOKYNKH €A B3aHMHO NPHXBAHATH ChC ChUICCTEBYBALH
MENY CTpatuTe pazieTd. B ChUIOTO BpeMe B pe3yiiTat Ha OCBODOMIABAHETO OT TA3M HHBECTHLIMSA W
CBLP2AHHMTE C TOBA HATPYMAHWTE 3ary0H M OTPHLATENHHTE HETHW AKTHEM HA IBIUEPHHTE JPYIKECTBA, B
Aena Ha cobCTBEHHLMTE Ha IPYIIATA Ca HACTRIMIN NONOKHUTENHH IPoMeHH 3a 24,343 xun. ne.

HMuepuoro apywectso L LIBA ®GPAHYAN3” EOOJT npojaje npuTekasaHuTe oT HEro
31 % ot kanurana Ha gpysecreoro ,1[BA ®PAHYAM3 101 00J]. Cnen npoaaxdara L LIBA
OPAHUAM3? EOO/I ne npurexasa IsoBo yyactue B apyskecteoto . [[BA ®PAHUAM3 O™
OO0J1. O6eroatenctsoTo e Bnucano Ha 24.06.2014r. 8 TP keM AreHius no BOHCBAHHATA B
naprijiara Ha . LIBA GPAHYAN3 I0I™ 001

”'I'-III[HTE TEKCTOBRBE HAa }"BL",.'_T.UMJ'IEHHHTE, KOHUTO Ca I'.I}"EIIHK}"BEHH B EJTEWTPUIIHHTE PEFHCTPH Ha
K®H, Bdb - Codma Al u uudopMatmMoHHHTe areHumy, upes nuardopma (X3News”,  Bonerun” Ha
Hupectop, ca wa pasnonomenue Ha yeG crpammuara na LLBA  Acer Mennmxmuut” AJL:
www.chaamg.com

IT1. BJAUAHHWE HA BAXKHH CBBUTHA 3A ,IIBA ACET MEHHIKMBHT” Al
HACTBHIIHJIH TPE3 BTOPOTO TPHMECEYHME HA 2014 r. BBPXY
PE3YJITATHTE BbB ®HHAHCOBHSA OTUET

ALUBA  Acer Mennmmmuur” All e  apywecrso-maiika” M MMa 3a uen na KOOPAMHHPA
TLPPOUBRCKATA. HHBCCTHIMONUATA M (PHHAHCORATA ACHHOCT HA IBUICPHUTE cH npeanpuaTis. OcHoenara
uen, ¢ koaro e cwafaneno L LbA Acer Menwwkmbur”™ AJl, e npuaoBHBaHeTO Ha AANOBM yuacTus,
NPECTPYKTYPHPAHETO, PAasBHTHETO, YMPABIEHWETO W KOHCYJITHPAHETO HA JILLIEPHH JpyKecTsa,
HHBECTHPAHETO B KAMHTAN H (DMHAHCHPAHETD Ha APY:KECTBA, B KOMTO TO YYACTBA, KAKTO M peanuaupaHe
TPUXOLH 110 JOTOBOPH 34 PE/IOCTABEHH MPABA BBPXY ThProeeka Mapka. OCHOBHHTE NPHXOIW Ha rpynaTa
Ha , LIbA Acer Mennmrmbut” AJl ce hopMupar OT ABlUEpHHTE My OPYJKECTBA, KAKTO M OT NHIEHIHH
TAKCH N0 CKIOYCHW LIOTOBOPH Ha JipyskecTeoTo-Malika. OcHornata cdepa Ha nefiHoeT Ha JbuiepHUTE
ApyAectia € NpoiLk0aTa na ApebHO Ha XPaHNTeAUM 0 HEXPAHUTEIHH CTOKH upes BEPHIA MATAIHHH,
npuHannekaii kuM Isproseka mpema LIBA, kakto u omgasane noj HAGM HA MMOTH 33 ThProBeka
AeiHOCT,

ChriacHo HHAKBHAYATHHA MeKAMHEH (HHaHCOB oTuer Ha LIBA Acer MennmrmbuT” AJl, Kibm
30 1oun 2014 1., ApyAECTBOTO € pealM3Hpanc npuxoaM B pasmep na 360 xun. nesa. Pasxonute 3a
NeHHOCTTA Ha APYIKECTROTO 3a OTHETHHA NEPHO BLanuzat Ha 27,550 Xui. JleBa, KATO Hafi-roisM nan B
PA3XOMTE UMAT PA3XOANTE 33 00C3UEHKA H TPOBHIHH N0 NOBOJ, HA HHBECTHLIMA B ILIUEPHO JPYHKECTRO
B pasmep Ha 27346  xun. neea. Kem 30 wonn 2014 r. apysKECTEOTO € peanusupaio oTpHLaTeneH
uHAHCOR pesyiTaT npeau obnaraHe ¢ anbuK B pasmep Ha 27.438xun. nesa.

I
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Iv. OINHCAHHE HA OCHOBHHUTE PHCKOBE H HECHI'YPHOCTH, MPEJ KOUTO
E  M3MNPABEHO JIPYKECTBOTO [IIPE3 OCTAHAJIATA UYACT HA
PHHAHCOBATA I'OJIMHA :

B xona wa oGuuaiinara cd ACiinOeT IpyHecTBOTO MoKe 12 Oble H3N0MeHo Ha PaznHyin
1i5IIFIZIE!L‘ﬂFSFI [PHCKORS, [Iﬂ'iEIF‘rI-[IIS['I' PHCE € PHCELT. Ue cnpapeinyeaTa CTOHHOCT MK ﬁ'b,EI,CIII,H'I'L! I PHYHHA
1HOTOLH Ha '[t!IIHHHRZUBHH HHCTPYMCHT LIe BapHPaT napajgd npoMeHHTE B NazapHuTe LEHH. nﬂBﬂj'rliIIHT
PHCK BEIIOYBA BANYTEH PHCK, JIMXBEH PHCK W LEHOBH pHCK. KpeiHTHHAT PHCK € PHCKBT, Y€ eiHaTta
CTpaHa 1o (PHHAHCOBHS HHCTPYMEHT Wie NpHuMHH (HHAHCOBa 3aryBa Ha Aapyrara, B cayuai ue e
HIMBAHH JOFOBOPEHOTO 3aibiikeHue. JIMEBMAHMAT PHCK € PHCKBT, 4¢ rpynata OM Morfia 13 vma
JATPYAHEHHA MPH NOCPSIIAHE HA 3A0EAHEHMATA CH MO [IJHI'JHI1L10I3I1TE THICHEH.

Ot crpana Ha  pLKOBOACTBOTO HA  JIPY/KECTEOTO (MMHAHCOBHTE pHCKOBE TEKYIO ce
HIACHTHOHUMPAT, H3MEpPBAT M HADMIOAABAT ¢ MOMOIITA HA PAa3iHYHH KOHTPOIHH MEXAHMIMM, 33 14 ce
OTPENENAT ANEKBATHH LCHH HA YCIYTHTE, NPEAOCTABAHH OT JIPYMECTBOTO, UEHATA Ha NPHBISUYEHHTE
HEMH M /13 Ce OLCHAT afieKBaTHo (hopMuTe Ha nourbpAKane Ha cBOBOAHNTE NMKBIHANK cpencTsa; Gez na
CE JDMYCKA HEONPABAAHA KOHLEHTPALMA Ha QA1eH PHCK,

[lonuTHrara wa APYHRECTROTY € 4 ONOBECTHEL BhLB LIJIIHEIHCDBHTE CH OTHETH CIpaseiIvBaTA
CTOHHOCT Ha (PMHAHCOBHMTE AKTMBH H NACHBH, Haii-Bede 3a KOHTO CEIICCTBYBAT KOTHPORKH Ha IIA3apHH
uenu. KoHLENUMATA 32 COPaBeiMBATA CTOMHOCT npeanonara peanusupane Ha thuHancosuTe
HHCTpYMEHTH upes npojaxda. B noseuero ciyuan oBaue, 0cofeHo no OTHOUIEHHE HA TLPrOBCKHTE
BIEMAHHA H 3IANL/EKEHHA, KakTOo M KPEIHTHTE, JPYHRECTROTO OYaKea Ja pealiHinpa Te3u ITIHHHIIL‘UBH
ARTHBEH Mpcd TAXHOTO UHIIOCTHO t?l_'li]ill.llu WITUTaWEHE MM NTOrdcHBaHe BLBE H]}L:.".H.:'I'U, HHTDB'[I e ce
MPEACTABAT 110 TAXHATA HOMHHAIHA MIH AMOPTHIHpYEeMa cTOHHOCT, ako Topa e obocHosano. onamara
HACT OT (PHHANHCOBMTE AKTHBH W NACHBH Cd KPATKOCPOUHH MO CBOATA CHILHOCT (THPIOBCKH BICMAHMA.
FANBIRKEHHA H KPATROCPOYHH SEEZ‘-IH}, NopangH KOATO MOME 1a cé npHeMe, 4e TAXHATA ClpaBednvea
CTOHHOCT € NpHb/IM3MTENHO paBHa Ha GanaHcoBaTa MM croiinoct. [lpH aBarocpoutuTe npemoctasenm
FACMH H[IHGJIH']ITT'EJ'JHETH OIEHKR HA CTIPABEUTHRATA MM CTOHHOCT e upes NHCKOHTHPAHETO HA TEXHHTE
(TLACLH OAPHYMHE OOTOHM HA Gaza VEPCAHLHM NESaPHE JMXBSHR IPOUEHTH KBM AaTaTa 1a DanaHca,

¥Ypeanuena KOHKYpenuus

Temnosete Ha paseMTHE HA KOHKypeHUuaTa B chepata Ha jgeiimoct Ha L L[BA Acer
MenumprmenT” AJl 0 AbluepHHTE MY APY/KECTBA CA BHCOKH M aMuamuuHu. Haenusanero ma nasapa Ha
MHOMKCCTBO HyANECTPAHHH BEPHIH, NPEANaralld cXOAHH YCIYTH W MPOAYKTH, KAKTO H Pa3BHTHETO Ha
HAKOH MECTHH BCPHIH MArainHK 33 TLProBuA Ha ApedHo, ca daxtopute onpenensuu Gu3nec cpenara, B
KOATO paboTaT awmepuuTe Apyxectea Ha  LIBA Acer Mennmxmurr™ AJl

Crpaternara 3a pazBUTHE Ha [IPYIKECTBOTO, HACOMEHA KbM YTEBLP/IABAIE HA YIIPARISABAHATA OT
SHBA Acer MennmrmunT” AJ] Thproseka Repura, KATO 81HA OT BOIEIIMTE B 061ACTTa HA TLProBHd Ha
APEDHL € XPAHTEIHK CTORM B BLJTapys, 0etasa nenpometena. 3a yeira phRoBOACTBOTO NPEBHAKILQ;

o [losmnasane Ha eeRTHBHOCTTA W PAIBITHE HA thipsenata HHPACTPYKTYpa MO OTHOWEHHE Ha
norvcTHuba 0asa, UEHTPaNM3AUMA HA NPOLECH ¢ noTeHuMan 3a edextd or maw@aba
ASLUCHTPANHIUPAHE Ha MPOLECH YHATO ePeKTHRHOCT € CBbLp3aHa ¢ AEiiHOCTTA Ha THProBCKaTa
Mpeka , HHPOPMALHOHHH TEXHONOMHH M NOBULLIABAHE KBAH(PHKAUMATA Ha eKMTIa,

. PazeuTHe Ha CLUICCTBYBALLATA MPEXA OT ThProBCKH ODEKTH, OTKPHBAHE HA HOBRH THProBCKH
Uﬁﬁh“TH, KAKTO H I'IPI-‘I,"I,ﬂﬁHBﬂHE Ha ChLIIECTBYRALIH MaraiHHH.

[ ARTHEHD YNPAaBJICHAC 1 KIHEHTHTE Ypesd paspdTHE Ha MparpaMaTa 3a J0ANHOCT, KAKTO M
NOBMLIABAHE Ha L CTOHHOCTHOTO ﬁlJEﬂ."lﬂ'rHDIiHB“ KBEM  KIHEHTA HpPC3 OOMTLAHHTENHM  YCIYTH,
HPOMOLHH, ACOPTHMEHT H JIPYIH NOIO0HH,

Temnomete ua paseuTHe Ha KoMKkypenuuaTa p cepata Ha gefiHocT Ha JOPYIKECTEOTO Ca
H3KJIIOYHTENHO IMHAMUYHH. B nocneanuTe rofuHm HaBNA30Xa HAKOIKO OCHOBHH Uy/CIECTPAHHHE BEPHTH,
a4 Pe/iHUA IpYrH ca B Hanpe/iHana (haza Ha HaBaM3aHe, NPEANATAl CXOAHH YCIyrH W npoaykrH. Ouakea
CE C TOBA KOHKYPEHUMATA B CEKTOPA 3HAYHTENHO Jia ce yBenuun. UysknecTpannure BepHrH HARIH3AT B
brarapus cue ceonTe epeKTHRIM MOIENH Ha:

*  Opraiuszaina Ha GHUIHEE NPOLECH.

* Dopmary Ha oDeKTH.

H.r:dnﬁnrjj.’a-'fen Memcdiien donaad 30 dennociima 3o sMOponte mpiteceyue na 2074 3
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e Muterpupana nudiopMauMonta cuerema,
s JlorsetHuna muatpopma.
s MesayHapoaHs mokykH,

ﬂ[?}“ﬂiQCTHDTD TMAaHKPE da H3N0N368 AKTHEHO HANOIKEHH ,El,ﬂﬁ}']'l’i MERIVHAPOOHH MPKTHER © 1en
PAIRHTHE HAa MAZAPHATA MY MO3HLIHA, CcHoreHd eneMeHT B Taid CTPATErHA € aKTHEHOTO ynpaesieHHe Ha
iHeHTHTe, 07 0cHOBHO JHAMCHHE € HEEDPT:T H OCHTYPABAHCTO HA KMOYOEH JIOKALHH K MpHAAraHeTo Ha
MbBKABA CTPATErHA NO OTHOWEHHE Ha t]JEI]:IlMﬂTHTE: Had MarazHHuTe OoT MPERATH KAKTO N0 BHIOBE
(AEHOHOWIHN MaraziHH, MAra3MHK 33 eKETHEBHH TOKYIKH — T.Hap. convenience stores WiH yaoDHHTe
MArasHHH, H CYNEPMAPKETH), TAKA W 110 pasMepH.

3aBHCHMOCT OT CTY:RHTENH

B yenosuata Ha KOHKYpeHTHA HAANPEEapa eeKTHBHOTO YIPaBICHHe HA MOBELIKHTE pedypcH e
ornpenena] HakTop 3a HKOHOMHYeckH npocreputer. HYoeewkuar dakrop e wnouoe pecype, ¢ koiito
SLBA Acer Menwurnmbnt” Al pasnonara, Harpyranure sHanug M npaKTH4eckd onuT Ha CIYRHTENHTE
Cd B OCHOBATA Ha PA3BMTHETO M YCNEWHOTO npunarade Ha Guanec mopena Ha L LIBA Acer MennmkMbut”
AJl.. Hacr ot cnykutennte ca B eknna na rpynata Ha LBA Acer Mennmamuut” AJl oT camoro My
Cb31aBaHE,

Jinksuaen puck

JIHKBHAHMAT PHCK € CRLP3aH CbLC cNocoDHOCTTAa Ha APYHECTEOTO [a MOCPELld TEKVILMTE CH
A BIACHHA.

IMperneasr Ha pesynrarure Ha Abwephnte apysectea Ha L IIBA Acer Mennmrmunr” All
MORETRN, 4 TIPER RCHYKYH dHITTHIHPAHY  NEpHOTH IPVHECTROTD W ALWMEPHHTE MY OpVMEECTRA Ca
CHOCOUHH Al [UNAaCHBAT TCRYLUHTE CH 3a0RJIACHNA, KATO Morar fa HOEPHAT KPpAaTROCPOYMHHTE CH
FA0BILKCHHA CAMO C H&ﬁ-J[HKBH.ElHHTE CH aKTHEBH.

P1koBOACTEOTO HA NPYKECTROTO NOLNBLPNA JOCTATRUHO cBOBOIHH MAPHYHH HANMMHOCTH ¢ 1e)
OCHIYPARAHS HA NOCTORHIG JHKBIHUCT H NOCACHBAHE HA 341LAKEHUATA HA IPYNATA B JOTOBOPEHHTE
CPOKORE,

Puck ot yuacrue B obegunense sa TLproens

Peanuznpanero Ha cTpaTerHATa 3a PasBHTHE HA JIPYIKECTBOTO W KOHKYpeHTocnocobHOCTTa Ha
HETORHTC (LBLLCPHM JPYACCTRL SUBHCH CHITHO 07 YYACTHETO HA APYHRCCTROTO W JBILEPHHTE JIPY/KECTRA B
ofierupenne 3a Thproeud, [TonofHo yuacTMe e VCIOBME 7a 1OCTHRaME Ha nNoKynatenna cnocofnoct,
CLIUCTABHMA © TAZH Hal MUY HIPOAHY BEPHITH 38 THProsHa Ha apeduo.

OnepaTHgeeH puck

OnepatHBHHAT puCK ce AedHHUpa KATO “PHCK OT JAHPEKTHH HIH HHAMPEKTHH 3aryoH, B pesynTarT Ha
HEAJICKBATEH BETPELIEH KOHTPON, MOBEUIKH AKT MKW BLHILIHO cEOMTHE™, CBLPSBE CE C TCKYLHA KOHTPO
H ONEPATHEHOTO YNpPABNEHHE Ha NefiHOCTTA Ha APY/KECTBOTO. B 1031 cMHCHI, KAaTO OnepaTHBHHM pUCKOBE
MIOTAT Ta e NDCOYMAT,

®  PHCKOBE OT MPELIKH HA CIYAKHTENH

*  PHCK OT NOBPEa Ha HANON3BAHKA HHBEHTAp

PHCKOBE CBBP3AHM € HIMNON3BAHNTE CHCTEMH 34 CHIYPHOCT
PHCKOBE CEBPIAHH C YIIPABISHHETO HA CKIASOBHTE HATHUHOCTH
PHCKOBE OT KOHTPAMCHTA H T.H.

e @ @

C e MHHHMHIHPANIE HA TO3H FHCR MNPy ¥IpaslIeHHETe Ha ALLUEPHHTE JpyHecTBa H Ha
Tuprosekute obexth, (LBA  Acer MennmkmbHTT AJ[ e suLBeno cramgapth u o e MPHADMHIO
ABTOMATHIALNA HA PEAMLIA KII040BK Du3nec npoueck. Tasu NpakTHKA NO3BONABA ACHO [ejierupane Ha
OTFOBOPHOCTH W pasBuTHe Ha (upmenara wuppactpyktypa. Ha tain Gaza NPOUECHTE, CBLP3IAHM C
CMNEPATHEHOTO YOPABASHHE Ha JeiiHoCcTTa Ha ThprOBCKHTS UﬁEE{TH, HMAT HCHHA NPaBHIa | OTTOROPHHLM,

Hudusndyaren sexcounen doiiad sa defimocmma ra emopomo mpuvecesne ya 2014 e
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KOCTO MO3BOJABA BHCILETO M CPeJHO phKOBOACTRO B rpynata Ha LLIBA Acer Mennmsmuur” AJl na
(rokycHpa BLpXY pasBHTHETO M NOBMIIABANETO HA e(hEKTHBHOCTT.

HpyskectBoTo e pazpaloTHiio H NPHIAra MHMKECTEO CTAHIAPTH, CBLPIAINN ¢ 00CIVKEAHETO Ha IKTHENTH,
YIpaRIeHHe Ha HHPOPMAUMATA, YIPABICHHETO HA JIOTHCTHKATA M CKIANOBHTE samack. noaGopa u
00YUYEHHETO Ha NepcoHana 1 ap.

Puck ot YopasJjenne Ha pacresa

bposat na peiicteamre ThpropekuTe obekTH oT BepuraTa Ha LBA Acer Mennmiemsut Al or 28 1
Kpas Ha MbpEOTO TpuMecedre Ha 2014r, crasar na 21 Kb Kpas Ha BTOpoTo TpuMeceuue va 2014 r.

Vs HH®OPMAILIMA 3A CKIIOYEHH TOJEMH CIEJIKH MEKIY CBBLP3AHH
JIMIA TTPE3 BTOPOTO TPHMECEYHME HA 2014 T'.

[lpes eropoto Tpumecesne na 2014r, HaMa CKAIOMEHM TONEMH CHENKH mexny L LbA Acer
Menumcmsut” Al 1 cespaatn nuua
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