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1.  KopIoparuB]rA ul |0opMaun,l

flacrorulxrr KoHconHtxpaH Nle)KlxHeH (buuaHcoB orqer npeAcraBt 4),{HaHcoBo]o cacroqHre,
(bxHaHcosrre p$ynraru a lBr)KeHxero Ha naprr{Hrre norouu Ha,,llEA Acer MeHxlxrvfi,HT" - Al(
(apyxecrBoro-MaiiKa) ll HeroBHTe !6urep||a apyriecrBa, 3ae,qHo HapurraHu no HararaK npynara,

,4ppkecrBoTo-MaiiKa e perrcrpapaHo karo aKuroueprro apyxecrBo c peueHxe J\! 1847 or
20.07.2006 r. no O. A. 915/2006 r. no onxca Ha BenuKorapHoBcKu oxpr)Ke cr,a. C'rurarro or 23
HoeMBpri 2007 f. aK{aure Ha Apyr€crBoro-MaiKa ca perrcrpxpaHx 3a r6proBHq Ha Ebnrapcxa

fonaoaa 6opca - A.{, nopaau Koero ro e cLc craryr Ha ny6n H.rHo apy)KecrBo. C peul]Hrc Ns I 641-
nA or 2l reKeMBpu 2007 r. Kouacvrra no d)uHaHcoB rraA3op Ha Bt,"rrapst BnscBa apyr{ecrBoro-
Maixa B perHcrLpa a ny6Jru,{rrme apyr(ecrBa.

flpeAMerbr Ha AeiHocr Ha rpynara e cBrp3aH npeAx Bcr.qxo c rLproBxt c xpaHtlTenH', x
npoMHU,'IeHU CTOXLi, OpraHtl3atlut X MeHTAXMbHT Ha CynepMapKeTli, UHBeCTllLlllU B AlLIIepHn

apyxecTBa x TrxHoTo ynpaMeHre. oT HaqanoTo Ha oKToMBpu 2012 r. rpynaTa npeMxHaBa oT
aBycreneHHa cucreMa 3a ynpaBneHxe KaM eAHocTefleHHa,Kl'Nr aarara Ha x3rorBqHe Ha HacrorulHt
Me)KAUHeH (bHHaHCOB OTqeT c6BeT6T Ha AupeKTOpxTe Ce CACTOH OT 3 ,{reHa, KaTO rpynaTa Ce
npeacraBnrBa or eanH or x3nanHxre,lHxre aupeKTopl,l 'r npeaceaarerr Ha CrBera Ha aupeKTopxre.
HacrornrHrr MexAuHeH SHHaHcoB orlrer e oao6peH or CrBera Ha Aupemopxre 3a x3AaBaHe Ha 28

OeBpyapu 2014 n.

2. CqeroBoAHa nonu-rnKa

HacrorlrlHrr KoHcoJrrArpaH MerrArHeH (buHaHcoB orqsr e r3rorBeH B clorBercrBlre c
H3rCKaaHrrTA Ha Mex,qyHapoAr'rnre cqeroBoaHu cTaHAapTu, Ir3aaHlre Ha KoMLiTeTa 3a
Mex,qyHapoaHH cqeroBoaHr,r craHAaprH r.r npxerx 3a npHnoxeHne or EBponeficKur c!rc3 (MCC),
K6M I rHyapu 2013 r. MCC Bl(Jllo.lBar MdqyHapoaHlire cqeroBoAHH craHAaprx, MexayHapoaHure
craHAaprr,r 3a (brHaHcoBH orqerH (MCOO), TLnKyBausrra Ha flocrorHHar KoMhrer 3a pa3rcHeHx, r.1
Tr,nKyBaHr.{rra Ha KoMHrera 3a pa3rcHeHur Ha MCOO. fpynara ce e cbo6pa3xna c BclaqKx
craHAapr n pa3rcHeHrq, Kouro ca npHnoxhMH l(rM HeiiHara aeiiHocT xr l aaraTa Ha x3.orBr'{ero Ha
HacTotultjt MexallHeH KoHconHAripaH (pxHarcoB orlrer.

KoHcoru,qrpaHxrr Me)nAureu $anancoe nrqer ra ryynara KrM 3l AexeMBpH 2013 r, e tl3rorBeH
npr cniBsaHe Ha npllHrlirna Ha rcTopuqecxaTa ue a, Moa}liDxqxpaH B onpeAeneHn cnylral,l c
npeoueHxaTa Ha HtKor aKTliBI v/t4 u nacul4 no TgxHaTa cnpaBean[Ba cToitHocT, Kamo ToBa e
nocoqeHo Ha cborBerHuTe Mecra. fpynaTa He e npaBrr'ra npoMeHri s cpaBHeHHe cbc cqeroBoAHara
nor'IltTuKa, KotTo e onoBecTela B np€AxoAHHTe Nrexa,lHHH l,l B HeHHHut nocr'leleH roaruerl
dxHaHcos orqer K6M 3l neKcMBol,{ 2012 r.

B Me)(auHHrre 4lrHaHcoBr.r or,rcrH ce aK/.rrcLrBar x36paHx rrorcHu-renHl1 cBelleHHr, xonro ca
ll3t'oTaeHt l]pl,t ctulaTa crleToBoalta noJIHTxKa u no cbulur HaqlH, l{aKTo Te ce tl3foTatT B foarlLllHuTe
tlaxaucoer.r orueru. PaKoBoAcrBoro Ha rpynara e npuero lla onoBecrrBa eBeHryarrrre npoNreHu B
npBJlO)|(tMaTa CqeTOBOAHa norITHKa. KaXTO X nO-3HC!rlrferHr]Te CL6rlTl]t, KOHTO OXalBaT Br'lUtHUe Ha

rfrrrarcoeure pe3y,rrar , d)uHaficoBoro cr,crorH e t{ napBqHlrre floroul,t 3a npeacraBrHtrt i\{e)KAnHerl
nepHoa, B cpaBHeHre c npeaxoaHBr n€pxoa,3a KotTo e r.r3AaaeH MexAuHeH xnH npeaBaprTereH
roAxuier{ xor{cor rArparr OxHaucoB orqer.

Korcoaunnpu )taourcr 4 tuncot ont,utn 3l icttc.t .p! 2OI3 ..
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J. Cp:rBrrnre,rIrr a:rrrrrn

Hacrorquar KoHconrlxpaH rvlcx4xrrerr tbHHitHcoB orlrer e t{3ro'fceH B cl,orRercrBHe c
r.r3McKBaHr{gTa Ha MCC 34 Mex4anxu r}uraucosa orqeru, CGrrIacHo 6r':rrapcnoro cqeroaoAHo
3aKoHolaTenCTBO oxHaHCOSaTa nOAU'ra npxKfiloqBa Kr,M fl aeKeMBpu u npeanpl'rtTxtra ca AnGxHx

Aa npeacraBtr roatulllu ouHaHcoBx otqerH Kl,M cautara aara,3aeaHo ctc cpaBHt'trcr'lHu aalllltl Kt'M

cru{ara aara 3a npeaxoaHaTa I'oasHa. TrproBcxuTe ApPlecTBa, Llt'tlaTo aKl{xx ce r-bpryBaT lla

Br,rrapcxa Ooxaosa 6opca All cne,qBa Aa npeacraBtr u MelKAl]HHt] QHHalrcoBx orlert,l no

TprNreceqar, KouTo ce r3roTBrT Br3 ocHoBa Ha r3rcKBaHxtra Ha MCC 34 MexaxHHL, qjuHaHcoas

4. fIpoM€HH B c.reroaoaHara nolrrrrrrir

C,rsraHo or 30 loHr 2013 r. rpynara e nponerura cqeroaoAHara cu nojlllrrlKa no orHoueHHe Ha
nocreaBauloTo oueHrrBaHe Ha HeMaTepuautHu AbnrcTpaxHli aKTLlBLl, kaTo e nprera Moaeta Ha

npeo{eHeHaTa cToiHocT. B pe3yirrar Ha ToBa I'pynara e u3Bbpuxna npeol{eHKa Ha npflTexaBarra or
Hero ft,pfoBcKa MapKa, onpeaereHa c noMoulra Ha rIqe 3rpaHll oueHrTeJIH.

5. OcHoBHl| npoMeE npe3 ABaHaaccerre ]rreceqa Ha oT.lerfiir-ra 2013 r.

5.1. fpynara e yep€axna a perucrpupara aBe HoBx cBoh eaHo,'IrqHx aaqepHx apy,{ecrBa Te ca
cr3a4qeHH qpe3 anoprHr,r BHocKx B KanHTaJra,

5.2. npe3 Mapr 2013 n, ca cKrroqeH AoroBopH 3a floKynko-npoaarK6a Ha apyxecrBeHH at"loBe, c

Konro rpynaTa npuAo6HBa 100 0Z oT KanrTana Ha ABe HoBt AlulepHx AppKecrBa.

5.3. IIpe3 anpxn 2013 r. ca cMIoqeHH nporokontj 3a B3ahMHo npuxBauraHe Ha B3eMaHxq ll

3aAanxeHrt K6M nopHHTe aoroBopx 3a nokynxo-npoAan6a Ha ApyxecrBeHH aqnoBe. ocHoBaHHero 3a
Korro e cbuecTByBaqo acrlocpoqHo 3aalrxeHue Ha apyxecTBoTo-npoAanav s pa:vep ra 2,353
x}r r. neBa no apyf AoroBop 1a no]i) nKo npolarda

5.4. flpe3 rcHrj 2013 r. e cl(rro,ieH AoroBop 3a 3aMecrBaHe B n}nf. tlpel KoiiTo ocrafl,Kbr no
caqecTsyBauo acnfocpoqHo B3eMaHe Ha apyxecrBoTo oT npoaDK6a Ha apyxecTseHx arnoBe ce

npexsbpnr Ha rpero nxue, CToiitrocrra Ha npexBapreHoro B3eNlaHe e s pa3Mep Ha 936 xtn nB.

5.5. Ktu 30 rcHu 2013 n. e x3BtpueHa npeoqeHKa Ha npaBa no nl'qeH3roHHl'l AoroBopH,
carracHo KoljTo ca npeAocraBeHu npaBa Btp\y TrpfoBcKa MapKa ca MaTepHar'rn3xpaHtt B

aoKyMeHTx nlqerr: oHHrl aonoBopl, lr AoroBopx 3a cy6JrxueH3tt, vpe: Koxro rpynara KoHTponxpa
pecypca x qepnu 6aaeull,r aKoHorlrBgecxr non3a, BKnloqrrerHo nptxoArl oT npoaalK6l4, nPes

onpeaereHrg nepHoa Ha aoroBopHxTe npasa. B Hacrotulrlt KotrcoJlxaxpaH Mexar'tHcH QrrlaHcoB
oTqsT Te3H npaBa ca npelcTaBeHr KaTo AL,lrorpaHu HeNlaTeptiirnHu aK1, Bll c HeorpalluqeH noJle3eH
,rxBoT, B!3HUKHar1 OT AOTOBOpFTIr rrpABA. fpynaTa xNla 3albr1)l(cllHeTo nepHoaHqHo aa TecTRa 3a
o6e3qeHKa HeMarepoa,tHxr aKTxB, KaKTo H xoraro cl'utecrByBa l]llillrKaul.rr, qe ilKTua]'r NlorKe Aa ce

o6e3ueHa. h3BrpureHara npeoucHKa. r laMzrneHa c aaur 'r t t rr  et lerr 'or BpeNlelrr l r re AaHbqHfi  pasnHXH

e npeacTaBeHa KaTo apyrr Bceo6xBaTHr IloxoAt, KorlTo He lllo.ar aa ce npeKrracvQriuupar B

neqan6ara xnu 3ary6ara.

Ko conuiryu .ttot en 4t tvutoB o,'tan 3l dexc.utryn 20t3 r.
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5.6. I la l8 AeKeMBpr.{  20l i  f .  c c|(nro.reH aor_oBop 3i1 6aHKoB rrrrRecrrt luorrerr } iPelr l rr  c e, ' l r ra
TLproBcKa 6al |Ka B pa3Nrep ao 749 xur, ,ra,  c qc'n 3n PeOhHaHcrparle l la:ralbnxel l t l r rra l la
xpe,qxTooorryqafen, eAHo oT Ar,qepHuTe apy)rccTBa. ct.nacHo aofoBop 3a 3aNrccTaaHe B lbJlf
Mexay npearDrHxr x HoBrr araxHr.rK. foaHrrHl.ttr,'rHxBerr npoueer e tlopvapau or 6a3oB,rx\BeH
ul'AeKc 3-MeceqeH Coou6op x HaA6aBKa 3a peAoBeH ll'nr xGM 6a3oBut nrxBeH npoueHT B pa3Nlep

Ha 30%. KIM aarara Ha cKrloqBaHe Ha aoroBopa 3a l{peAsr npfijtoruhMugT pa3l\ ep lla roaHLlHllt
JlrXBeH npOqeHT 3a peaoBeH a}Jlr c 4,131%. conxaapHr !na)I(HHu0 no xpeAHTa ca apyxccrBo, KaKTo
x rpeTo nuue, Kpear.rThT ce nofacrBa crrtacHo nofacuTeneH nnaH Ha 24 paBH0 iueceqrl,| BHocKH u
nocneaHa x3paBHHTerHa noracrrerHa aHocxa B pa3Mep Ha 662 xxn, nR,,4)n}rnlua Ha 3I tHyapH 2016
r. 3a o6e3neqeHre Ha kpearra ca cxnrcqeHx aoroBopr 3a 3anor tra o6opyaBaHe ',t Ha B3eMarrHr Melkay
KpeaxTHpaqara 6aaxara r.r ar,qepxoro ApyxecrBo. K6M Kpa, Ha MexaHHeH olleTeH nepHoa
KpeAHTar He e ycBoeH, nopaax xoero piBqernre, KoHro 6Hxa Bb3HHKHa,qH tre ca npeacraBeHt B
cqeToBoAHsr 6ztr'raHc.

5.7, Ha l8 aekeMBpH 2013 n, e cxnloqeH aoroBop 3a craHAapreH KpeAm 3a o6oporHlr cp€Acraa c
eaHa rbproBcKa 6aHKa, B pa3Mep ao 1,940 xxn.n8, c uen 3a peQxHaHcxpaHe Ha 3a,qLrxeHHtra Ha
KpeauTonoryqarenH - ABe alulepHtt apyxecrBa, clrnacHo aol'oBop 3a 3aMecrBaHe a !6nl' Merqy
npeAnlllHlrr ll HoBHg ana)rcHxK, cyMara Ha KpeaxTa e pa3npeaeJleHa Ha aBa ItMBTa ao 7I0 xHn. nB. t'i

,qo 1,230 xu,r. II8. foarruHxrr nrlxBeH npoqeHT e tloprrlrpax or 6aroa ,rr.rxBeH vHAe(c - l_Mece'reH
CoO Bop r.r Haa6aBKa 3a peaoBeH Aanr K6M 6a3oaut Jrr{xBeH npoqeHT B pa3Ntep Ha 502- K}M aarara
Ha cKnbqBaHe Ha ,qoroBopa 3a Kpeaar npuro)KlrMlrtT pa3Mep Ha aoAljlllHHt JlxxBeH npoueHT 3a
pe,.oaelr N,ff e 5.225yo. CorxAapHu anr'xHtlUx no xpeAxra ca AlqepHo ApyxecrBo, xaKro I', rpero
tHqe. KpeaarBT ce noractBa clnilacHo noracrre,'leH nraH, xaKTo creABa:

.  3 a  r x M u r a  m  7 1 0  x u n .  n B .  n a a e x H a 3 l r c H x 2 0 l 5 r .

.3arrMHTaort,230xr^n. ] .8.-24paBHrM€ceqHnBHocKl junoci leAHaH3paBHrrerHaaHocxa,
ArnxHMa Ha 3l rHyapr.r 2016 r. B pa3Mep Ha 1,143 xlrn. nB-

3a o6esnevenrae ua rpeaara ca cKrroqeHx aorosopr, 3a 3aron Ha o6opyaBaHe B3eMaHxt Met(Ay
6aHKara r rpero nrqe. Kt,M Kpag Ha MoKn'jHHLrt orqereH nepuoa KpeAlrrbr He e ycsoeH, nopaalr
KOeTO pa3qeTrr€, Korro 6r.rxa Br,3HuKHa,lu He ca npeAcraBeHd B cqgloBoalrar 6a,ranc.

5.8. KcM 31 aeKeMBpr 2013 r. aKurtire Ha I'pynara, Kor.rro ce rbpryBar na Br',rrapclra tloraoaa
6opca AA 6enexar cnaA B Korr.rpoBKlrre cnpnMo npeAxoAllrt orlrereH nepuoA Klv xpar aa
nepuoaa,3a KofiTo e !3aoTBeH HacTottllr.rtr MexaxHeH otiHaHcoB oTqer, Te ca ce KoTtrpa,rH Ha 0.043
r B . 3 a e A H a a x u s r , a K l M 3 l A e K e M B p d 2 0 l 2 r , x o r n p o B K a r a e 6 x n a 0 - 2 0 r e . s a e A H a a K u r r .

6. C1,6nrHfi c,leA Kpac Ha Mer{AHnHnfl orrtereH neproA

6.1. npe3 oeBpyapx 2014 r. e cxroqeH aHexc K-l,M AoroBop 3a Kpeaxr_onl'papaor B pirMep Ha
3,000 xun. nB. c eAHn rr,proBcKa 6aHKa 3a 3aMecrsaHe B ,q!r'tn Ha catto or AauepHlrae apyxecrBa c],c
cpoK 30 roHx 2014 r.

6.2. I lpca OeBpyap[ 2014 f-  e cxnrcqcH arrexc Kr,M roroBop ?a xpctr . t r  R parmep ua 3.321 xm.
espo c eaHa TtpfoBcKa 6aHKa 3a 3aMecTRarra B Abnf Ha eaHo oT a-r'trLepHrTe apyxecTBa flportettr ce
HaqHrra Ha rroracrBaHe l2 pasHn EHocKv dr 7 xrn. eBpo, cqrraHo or 25 Nrapr 2014 r. ;68 6p. paBHt4

BHocKx or 42,1l7 eBpo cquraHo or 23 uai 2015 r,  I  u:pasra rer ' lHa BHocKa l la naAerKa Ha I  acKeNlaplt
2020 r.  s paruep aa 42,134 eapo.

Koncojtuiutu .uefti trcn 4NtM coc otrl,tct't -tl iax!."qu 2013l.
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NPU,'IOXEHIIE K6M KOHCOJII{AI{PAH MEXAI4HH-U' OI4HAHCOB OTqET
xr,M 3l AeKeMBpn 2013 roql|Ha (1116pa u noflcnrrenrru cBeAenns)
(n poalJrr{eH n e.,

7. Aoxoa Ha eaHa xKu fl

AoxoAr,T Ha eAHa aKrrr]q e u3qucrleH karo croiirocrra xa neua,r6ara./(sary6ara) 3a pa3npeaereHne
KGM AaTaTa Ha MeXIUHHUT (br,rHaHCOB OTq€T, a e pa3AgleHA Ha CpeAHo-npeTerJreHrr 6POi Ha aKrlur-rTe
3a caoTBgrHut mqeTeH nepuon,

ABtHaa€cerre ABaHaAecerre
M€CeUa, MeCeqa, 

I
3aBrpurBerrr 3aBrPrrrBaurn
lja3l.l2.20l3 ''s3l.l2-2012

Ileqan6a,(3ary6a)B xrn. nB.
CpeAHonpcrerreH 6poi Ha aKqr,[,rre B xr.rJr. 6poiKH
,I(oxoa Ea eqHa aKqls B neBa

20.200 20.200
(8,738) (5.321)

(0,4326) (0,2633)

28 oeBpyapu 2014 r.
Ae6ereLI
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