
TIPITJIOXEHIIE KbM OI,IHAHCOBI,Tfl OTIIET
KbM 31 AeKeMBpr 2014 r.

1. KopnoparrBHa nnQopuaqnn

,,IFA Acer Menn.q)KMbHT" (lpyxecrsoro) e perncrpllpaHo Karo aKIILIoHepHo ApyxecrBo
no $upnaeHo AeJro Ng 915 or 20 rona 2006 r. srs BerurorbpHoBcKlr oKpb)I(eH clA. CeAaluuero

Ha ApyxecrBoro nbpBoHaqaJrHo e B rpaA Beruxo Trpnono, a B nocJIeAcrBI,Ie e [pexBtpJleHo B

rpa4 ,{e6eneq, o6u{nna Belrlrco Trpnono. Cqnrano or 23 HoeMBpH 2007 r. aKIILILITe Ha

Apyr(ecrBoro ca perucrpvpanu 3a rbproBnJr na Ernrapcxa $on4ona 6opca - AA, nopaAI'I Koero

ro e c:sc craryr Ha rry6lu.rHo ApyxecrBo. C peurenue Ns 164l - fI[ ot 21 4exerranpn 2007 r.

Ko1rucusra no {unaucoB HaA3op Ha Burapur BnHcBa Apyt(ecrBoro B perucrBpa Ha rry6nnqHl{Te

ApyxecrBa.

flpe4uemr na Aefinocr Ha ApylKecrBoro e cBrp3aH flpeA]r BcItqKo c )mpaBneHHe Ha

nHBecrrdrlur{ B Abrr{epH}r ApyrrecrBa, qr{HTo ocHoBeH npeAMer Ha AeftHocr e rbpfoBut c

xpaHHTenHH Lr npoMr,runeHu cToKu, opraHn3allnt I,I MeHIIAII(MbHT Ha Cy[epMapKeTIl, I'HBecTHIIIIH

B Abrrrepnr,r Ap)DKecrBa, ocbrrlecrB{Barqn Aefiuocrra cra noA TbproBcKara MapKa ,,I-pA" H

rrxHoro yrpaBJrenr.re. Ilpes AeKeMBpu 2009 r. ApyxecrBoro noJI) {aBa pa3pelueHl,Ie crc 3auoseA

na MuHucrepcrBoro na QnuaHcHre 3a ocbrrlecrBflBaHe na AefiHoct Karo oneparop Ha BafIepI'I 3a

xpaHa. flpes orrounpn 2012 r. Apyr(ecrBoro e npeMI{HaJIo or ABycreneHHa KbM eAHocreneHHa

czcreMa 3a ynpaBnenne. Krna Aarara Ha r{3rorBrHe Ha Hacrotlq[Jl roAHureH QnHaucoB orqer

Apy)KecrBoro ce ynpaBJrrBa or Crser Ha AHpeKTopItre B cbcraB or rpI,IMa AyIITH I,I ce

npeAcraBn{Ba or eAHH u3nbJrHHTeJreH Ar,rpeKrop I,t or npeAceAarers Ha Ctsera Ha AI,IpeKToprre.

Hac1osqusr roArirueH QuuaHcon orqer e o.qo6pen or Ctsera Ha AHpeKTopI{Te 3a H3AaBaHe

na22uapr 2015 r.

2. Onucasue Ha npunoxlrMara crreroBoAHa [oJrlrrlrKa

2.1. Eaga 3a [3rorBqHe Ha roArlruHrls Qunancon orrrer

Crmacso 3aroua 3a crreroBoAcrBoro rbproBcKr,rre ApyxecrBa n Butrapnx HMar B!3MoxHocr

Aa rrpr{Jrarar Mex4ynapoAHure cqeroBoAHr,r craHAaprl,I, [puer]r 3a npIlJIox(eHI,Ie or Erponeficxnr

crros (MCC), unn Haquoua.nHuTe craHAaprr4 sa $nuauconn orqeru 3a MaJrKIl I{ cpeAHH

npeAnpurrlrr, rpneru 3a nprdroxeuae n Eurrapur (HCOOMCf[). Bcaurcu rry6lu.tru rbproBcKu

Apy)KecrBa, KaKTo yr resr Apyr(ecrBa, Kor.rro He ca qeQuunpaHn Karo MturKH H cpeAHH, ca

3aAbJDr(eHH Aa r,BrorBrr $uuaHconure cl,t orqer[ rro I,I3I,IcKBaHvrflTa na MCC. 3arosa Hacrotlul{tr

Sulraucon orqer e lr3rorBeH B cborBercrBr{e c I,I3HcKBaHurITa Ha Mex,uytrapoAH}rre cqeroBoAHu

craHAaprr.r, H3AaHHe na Kouurera 3a MexAyHapoAHH crIeroBoAHH craHAapru u npnern 3a

rprnolr(eHne or Enponeftcruf, cbro3. Kru 31 AeKeMBpH 2014 r. MCC BKrIIoqBar

MexayHapoAHsre cqeroBoAHu craHAapru, MexaynapoAHl{Te craHAaprlt :a SuuaHcoBH orrlerl,I
(MCOO), Tunyoanurra Ha locrocHHur KoMr.{Ter 3a pa3tcHeHar u TulryBaHutra na Kounrera

3a pa3scHeHur Ha MCOO. Kounrersr 3a MCC npeIBAaBa exeroAHo craHAaprrlTe u
pa3scHeHurra Kt,M Trx, Kor4To cne.4 {opuanuo'ro o4o6ptBaHe or EnponeficKl{rl cblo3, ca BanHAHIt

3a roAuHara, 3a Korro ca r,I3AaAeH[. forcMa qacr or r.sx o6aqe He ca [pIdIoxI{MI{ ga AeftHocrra
Ha ApyxecrBoro, nopaAr.r cneqn$r,rqHr,rre Bbnpocu, Kouro ce rperllpar. PtxosoAcrBoro Ha

ApyxecrBoro ce e cro6pasulo c BcHqKr.r re3r,r cqeroBoAHI,I craHAapr*i H pa3scHeHlrf, KbM Tf,x,

Kor,rTO Ca npHJroxuMr.r K6M HerOBaTa Aefinocr I,I ca npueTn o$uqraanHo 3a IIpIIJIOxeHHe OT

Enponeftcrcar cbro3 Kr,M Aarara Ha u3rorBf,Hero Ha Hacroqlqut Quuancoa orver. Or npneuaneto

Ha re3a HoBH craHAaprv, pesscHeHr,rr r4Jrr.r H3MeHeHXq, KoHTo caB cvIJIa or Lnnyaprl 2014 r, u w

[o-KbcHa AaTa He ca HacTs[r{Jrr,I npoMeHH B Cr{eToBoAHaTa [oJrI,IT]IKa Ha Apyt(ecTBoro.

Ilndueudyatea zoduwea Quaancoe omuem mu 31 dexenepu 2014 e.
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2.1. Baca 3a n3rorBnHe Ha roAurrrHnn QuHaHcoB orqer (npoar.nxexue)

OcseH ToBa pbKoBoAcrBoro Ha ApyxecrBoro He cqlrra, rre e Heo6xoAlrMo Aa onoBecrrBa B
roAI,IIIrHHfl QuHaucoe orqer HauMeHoBaHr,rero Ha re3ra Mex4yHapoAHlr crreroBoAHl,r craHAapru tr
pa3tcHeHl4t Kr'M rf,x, B KolITo ca HanpaBeHu npoMeHr,r, t[oprr,ranno o4o6peHu ranr.r Heo4o6peHn or
Enponeficxur cbro3, orHacrqu ce Ao np?naraHero ltM npe3 2014 r. u s 6rAerqe, 6e: re ga ce
oTHactT vrlrv Aa 3actraT cepuo3Ho Aeftsocrra uy. flo4o6uo rIHTHpaHe Ha HauMeHoBaHr,rr Ha
craHAaprl,I u pa3tcHeHr,rr KbM Trx, Kor,rro He ce nprrnarar B AefiHocrra Ha ApyxecrBoro 6u Moruro
Aa AoBeAe go nepa:OupaHe 14 Ao noABexAaHe Ha norpe6ureJrr4re Ha ran$opuaqlrr or Hacrorrur4.s
$unaucon orqEr.

2.2. Mepua 6ara

Hacrorqurr roAHIxeH t[nHaHcon orqer e r43rorBeH rrpu cna3BaHe Ha npr,rHrlr.rna Ha
r.rcropr,rqecKara rleHa, iuo4uSnqnpaH B orrpeAereHr,r cnyqau c npeoueHKara Ha HrKor{ aKTr.rBr{ r4
IIacvBu Ao TtxHara cnpaBeAnHBa crofiHocr KbM Kp€rt Ha orqerHHr neprroA, AoKoJIXoTo roBa ce
r43r4cKBa or cborBgrHlrre cqeroBoAHl4 craHAapru v ra3v croftHocr Mox(e Aa 6r4e 4ocroaepHo
ycraHoBeHa. lloAo6su orKJroHeHr.rr or npr,rHuHna Ha rrcropuqecKara rleHa ca orroBecreHH [p!r
onoBecrtBaHe Ha cqeroBoAHara noJILITIdKa Ha cborBerHI,ITe Mecra no-Haratsx, Bczqxu AaHHV 3a
2014 u za 2013 r. ca npeAcraBeHrr B xrdJr. JrB., ocBeH aKo Ha cborBerHoro Mrcro He e nocoqeHo
Apyro. ,{oxo4rr Ha eAHa aKrlrir ce lr3rrr,rcJrrBa H ce onoBecrrBa B JreBa.

2.3. OueHqnaHe rro cnpaBeAJrnBa croftuocr

Hsxolr crIeroBoAHI4 craHAaprl4 AaBar Bb3MoxHocr 3a nplreMaHe Ha uoAxoa 3a nbpBoHaqanHo
I4 nocJleABarrlo oIIeHtBaHe Ha onpeAeneHn aKT[Brl u rracvBu no rtxHara cnpaBeAnr{Ba crofinoct.
3a nrxou tfuHaHconu aKTLBII n nacvBr cqeroBoAHr,rre craHAaprr,r r{3HcKBar 3aKJrroqr,rreJrHa
oIIeHKa no cnpaBeAJllrna croftHosr. Cupane4runara crofisocr e rleHara, xosro 611 6ura nonyrena
IIpn npoAtDK6arava aKTLIB I,IJII4 rurareHa IIpu npexBbpJrrHETo Ha nacuB n o6uqaftua cAeJrKa Me)KAy
na3apHl4 yqacrHl,Iqu KbM Aarara Ha oueHrBaHe. Ta:u crofiHocr cneABa Aa ce onpeAeJrs Ha
ocHoBHLIt na3ap 3a ApyxecrBoro, vtJrlr, rrplr JII.I[cara Ha raxbB, Ha Hafi-ugroAHvlfi, Ao xofiro ro nrrla
Aocr6n KbM T€BLI 4ara. CnpaeeAJII4Bara crofigocr Ha naclrB orpa3rBa pr.rcKa or Hel{3nrilHeHr,re Ha
3aAbnxeHHero. Koraro e Bb3MoxHo, ApyxecrBoro oUeHrBa cnpaBeAnr4Bara crofiHocr Ha eAI,rH
aKTUB I,IJII{ nacnB, Iaanor:saftxn 6opconnre rleHr4 Ha aKTLTBHHT rra3ap, Ha xofiro rofi ce Kornpa.
fla:aprr ce cql,na 3a aKTLIBeH, aKo cAenKnre 3a ro3r,r aKTI{B I,IJIIT ilac}rB ce u3BbpruBar c
AocrarbqHa qecrora u o6eu, TaKa qe ce ocnrypflBar HerrpeKbcHara rIeHoBa uuQopuaqnr. Axo
nrua 6opcoBa IIeHa Ha aKTI,rBeH n€Bap, ApyxecrBoro r,r3noJr3Ba rexHHKrr 3a orleHsBaHe, Karo
MaKcuM€tlIHo rr3rIoJI3Ba noAxoArrrlu Ha6moAaerrru BxoArrrlu AaHHu r4 cBexAa Ao MlrHr,rMyM
I,I3noJI3BaHero sa nena6J[oAaeMr,rre. l4z6pauara rexHHKa Ha orleHrBaHe o6xsarqa BclrrrKr.r
tpaxropu, KoI,ITo na3apHr,rre yr{ac'Tut'tuu 6uxa B3eJrr.r B npeABr,rA nprd ueHoo6ptuyBaHero Ha
cAenKara. KoHueuqnqra 3a cnpaBe.qflnnara crofinocr npeAnonara pean'r3r,rpaHe Ha QuuaHconnre
I,IHcrpyMeHTI,I qpe3 npo4ax6a. B noneqgro cJryqau o6ave, oco6eso no orHorrreHr{e Ha reKyrrluTe
TbpTOBCKH B3eMaHLIt H 3aAbnXeHHt, KaKTO I4 nOJIyqeHHTe KpeALITI{, AppI(eCTBOTO OqaKBa Aa
peilJlrcI{pa resu QnxaHcoBH aKTHBH I,I nacl,IBrr qpe3 TsxHoTo UrnocTHo o6parHo rr3rrJranlaHe r.rJrH
noractBaHe BbB BpeMeTo. 3aroaa re ce npeAcTaBrT no TrxHara HoMr{HErJrHa uJrr4 aMopT}r3r,rpyeMa
crofiHocr. fonrruara qacr or t[unaHconure aKTLrBr,r v nacvBrr ca KparKocpoqHr.r Ho cBorra
cbrrlHocr, nopaAr.r roBa rrxHara cnpaBeAJrr{na crofinocr e npu6lnrurenHo paBHa Ha 6alanconara
lrtrl crofinocT.

Prxono4crnoro Ha ApyxecrBoro cqr,rr4 qe [pr4 cbrqecrByBarqr4Te o6crorrercrBa
npeAcraBeHl{Te B cqeroBoAnus 6araHc orleHKr,r na t}nnaHcoaLrre aKTr4Bla u nacvBvt ca Bb3MoxHo
nafi-HaAeNAHI,I, a"4eKBarHI4 I,I AocroBepHn 3a IIeJIHTe na SunaHconara orrlerHocr.

Undueudyueu eoduraen Qunancoe omqem tct.u 31 dexenopu 2014 e,
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2.4. KoncorrrAallufl

Krrr,r 31 AeKeMBpr,r 2014 r. ApyxecrBoro flpr,rre)KaBa np.sKo KanHTaJIoBo flacr]Ie B qerl'IpH

AbrrlepHr,r ApyxecrBa. B nacroqIqur $uuaHcoB ortler [peKI,ITe I4HBecrI,IqItH B AbulepHlrre

Apyr(ecrBa ca npeAcraBeHr,r no rleHa Ha npu4o6Ilnaue It ro3LI orqer He [peAcraBnsBa

KoHcoJrr.rAnpau QuuancoB ofier no cMr.rcbJra na MC@O 10 KosconnltupaHv $nnauconu orqerll.

,{pyxecrnoro r,r3rorBs }r KoHconu.qupaH}r QnHauconn orrlerl,I, KoHTo cbulacHo npaBnJlara Ha

peryJraropHqTe opraHu sa rry6mluur.rre ApyrKecrBa LI TpaArrqul{re B Eulrapur ce flpeAcraBcr cre.Il

o4o6proaue Ha HHALIBIIAyaJIHHTe Qu uaHconx orqerl'I.

2.5. CpannrrreJrHlr AaHHrr

CruacHo 6urapcxoro cqeroBoAHo gaKoHoAareJlcrBo It pernaMeHTlrpaurre 3a npI{JIoxeHHe

MCC, $unaHcooara roAr,rHa npuKJrroqBa xru 3l qexeunpu I,I TGpfoBcKHTe ApyxecrBa ca Anb)IcHH

Aa rrpeAcraBrr roAaruHr,r $uuaHconu orqeru KbM cbulara Aara, 3aeAHo cr"c cpaBHHTeJIHI{ AaHHH
K15M Ta3H Aara sa npeAxoAHara foAnHa. B cnyrafi qe Apy)KecrBoro e I,I3BlpIxHno npoMeHI'I B

cqeToBoAHaTa cr{ rroJrrTr}rKa, Kor{To ca [pnJIoxeHI{ peTpocneKTHBHo HnIl aKo e u3Bbplxl'ulo

npeg3qr,rcJrenvra urv pex.nacuQrnapu Ha oTAeJIHH [epa, To npeAcraBt cpaBHI{TeJIHH AaHHI{ 3a

ABa upeAXoAHH orqerHu nepfloAa B orqera sa $uuaHcoBoro cbcrosnue v cborBercrBalql'ITe My

notcHHTeJrHLr npllJroxeHl,It KaKTO CJIeABa:

a) rtu Kpas Ha npeAxoAHl,tt orrlereH nepuoA;
6) nru Harraroro Ha naft-panHl{t cpaBHItM nepl{oA.

B ocraHaluTe eneMeHTlr Ha QNuauconnr orqer H cborBercrBaqnre HM notcHHTeJIHIl

cBeAeHHJr cpaBHHTeJrHara nHooprr,raqnt ce npeAcraB{ caMo KI'M Kp:rt Ha [peAXoAHI{s oTqereH

repr4oA.

2.6. .{eficrnauo npeArprrflTre

B rpaa na {eopyapu 2014 r. Crserbr Ha Ar{peKTopHTe Ha Apyr(ecrBoro e pa3rneAul

Sunanconoro cbcrorHne Ha uKoHoMr{qecKara rpyna H rIpeAH BcHqKo roBa Ha AblrlepHoro

ApyxecrBo I{EA Trprosur - EOO.{. B pesynrar Ha HanpaBeHut aHaJIH3 Ha HarpynaHrre sary6n

Lr orpuqareJrHr,r HerHr,r aKTHBH rrna 3l AeKeMBpI{ 2013 r., KaKTo H Bb3 ocHoBa Ha noJl}qeHa

orIeHKa oT He3aBHcr4Mr,r orIeHHTeJrH e B3eTO peueHr,Ie Ha[paBeHaTa I.IHBeCTHIIII' B TOBa ASIIIepHO

Apyx(ecrBo no rleHa npuAo6uoaHe za 27,346 xHJr. JIB. la 6rle o6esqeHeHa .qo 100 0/o. B ctqoro

BpeMe Ctsert'r Ha AnpeKTopr.rre ce e aHftDKHpan c ocso6ox(AaBaHe Ha Apyt(ecrBoro or raSH

HHBecrrirlr{r. B pesylrar Ha roBa npe3 Mapr 2014 r. Apyt(ecrBoro e [poAaulo cBoero AblqepHo

Apyr(ecrBo I-pA TrproBrirr - EOOA. Cruacuo LI3BbpIueHa oI{eHKa or npoSecuoHzulHlt

orIeHr{TeJrH [a3apHaTa qeHa Ha Ta3H HHBeCTITqES e eAI4H JIeB, 3a KOJIKOTO e CKnIOqeHa cAenrara. B

AonbJIHeHHe Ha 6aga r,r3BbprueHa oqeHKa or He3aBIrcHM oIIeHIlreJI, ptKoBoAcrBoro Ha

Apyr(ecrBoro e B3eno pe[reH]re Aa o6egqeHn crofinocrra Ha HeMarepHaJIeH aKTHB, BKrloqBatr{

npaBa Bbpxy TspfoBcKa MapKa, KoeTo e AoBeJro Ao HaMaJreHHe Ha lrpeoqeHssHl{t pBepB c 8,995

xr,rJr. JrB. Ka'ro cleAcrBr.re, nocoqeHllTe Ase o6cro.sreJlcrBa ca AoBenIl Ao 3HarII,ITeJIHo HaMaJIeHlIe

Ha HerHHTe aKTuBI{ Ha ApyxecrBoro, KoI{To ca sa croftnocr no-HHcKa or ra3n Ha perl{crpupanur

KanHTar. floao6no cbcrorHne Ha HerHr,rre aKTI{BI{ He B cborBercrBl,Ie c H3HcKBaHYItna Ha

Tlprorcxux 3aKoH 3a [oAAbpxaHe Ha KanurauloBa aAeKBarHocr I{ He orfoBap.f, Ha cqeroBoAHoro

npeAnoJrox(eHue ga Aefictsaqo [peAnpr,rf,Tl{e, Ha ql{tro ocHoBa cJreABa Aa ce ll3rorB.sr

MexAIrHHsre u roAuruuure QuuaHcoBH orqerl{. Hegasucl,I}ro or roBa pbKoBoAcrBoro Ha

Apy)KecTBoTo cqHTa, qe pa3[onara c AocTaTbqHo cpeAcTBa u Ba3Mox(HocTIl 3a pa3BHTI,Ie Ha

6ugHeca n B cJIeABaIrIure orqerHl{ nepHoAtl.

Ilndueudyaneu zoduraea Quaaucoe om.tent mn 31 dexemepu 2014 z.
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2.6. .{eftcrnauo npeAnpnflTr.te (npogrnxeHre)

Ha rosa ocHoBaHHe pbKoBoAcrBoro Ha ApyxecrBoro e pa.:pa6oruno nJraH za cta6nstusagw,
BKrIoqBaIq npo4ax6a Ha aKTL1BI,I, HaMuIJItBaHe Ha rracuBr,rre r4 yBeJIHqaBaHe Ha rrptrxoAure or
AeftHocrr4 c Koero IIIe ce trocrl4rHe ro4o6prnaHe Ha pe3yJrrarr.rre Ha ApyxecrBoro r{
no4o6prnaue Ha KanI,ITaJIoBara aAeKBarHocr. flopa4r,r roBa ro e B3eJro pe[reHrre Aa r,r3rorBr.r
Hacrotull4t I,IHArIBI,IAyaJren SuuaHcoB orqer Ha ocHoBara Ha rrpeAnoJroxeHr4ero sa Aeficrnarqo
rrpeAnpr,rrrr,re.

2.7. CqeronoAHr{ npeAfloroxeHuq u npu6lu:ureJrHrr cqeroBoAHr.r oueHKH

llpuloxeunero Ha MCC [sucrBa or pbKoBoAcrBoro Ha ApyxecrBoro Aa HanpaBr,r HrKor.r
cqeroBoAHI,I npeArlonoxeHl.rr u npu6ru:nrennu cqeroBoAHr4 orIeHKu rrprd r43rorBrHe Ha
roAI{IIIHrrt tpuHaucon oTrIeT lI npu onpeAeJrtHe Ha crofiHocrra Ha HgKoH oT aKTr4Br,rre, [acI,IBI,ITe,
npuxoAHTe, pa3xoAl4Te 14 ycJIoBHI,rre aKTr{BLr v nacuBr4. Hacrrnulure npoMeHu BaB Beqe
HanpaBeHLITe npu6m.reureJlHll cqeToBoAHra orleHKr,r ce orptBf,Bar 3a nepuoAa, g xofiro ca cTaHaJrH
I,I3BecrHI{, KaKTo H s 6rAelqv orqerHr,r [epuoAI,I, aKo ce orHactr.qo rgx. Bcuqxn npu6luturelnn
cqeroBoAHu oIIeHKI,I Id npeAnoJroxeHnr ca lr3BbprxeHr.r Ha ocHoBara ua saft-Ao6para npeqeHra,
KoflTo e HanpaBeHa or pbKoBoAcrBoro KbM Aarara Ha u3rorBrHe na rpuuaHcoBur orser.
.{eftcraurelHl,ITe pe3ynratu 6uxa Mourn Aa ce pa3rrwraBar or npeAcraBeHlrre B Hacroflrqnt
Sunaucon orqer.

2.8. @yHxq[oHaJrHa BaJryra H Banyra Ha npeAcraBrHe

@yuxquonanHara Bzulyra Ha ApyxecrBoro e Bairyrara, B Kosro ce H3BtprxBar ocHoBHo
cAenKI,ITe B CTpaHaT4 B KOtTo To e peD.ICTpI,IpaHo. Tosa e 6urapCrurr lea, xofiro cbfJracHo
MecrHoro 3aKoHoAareJrcrBo e c Qnxcr.rpaH Kypc KbM eBporo rrplr cborHorxesNe 1 eBpo: 1.95583
ns. BHB onpeAent o6ruennure KypcoBe Ha 6rrrapcxur JreB KbM Apyrlrre qyxAecrpaHHr,r BtrJryrr.r,
lrguollnaftxn Kypca Ha eBporo KbM cborBerHara BurJr),Ta Ha Me)r(AyHapoAHHTe na:apu. llpu
nbpBoHaqanHo npI,I3HaBaHe, cAeJIKa B qyxAecrpaHHa B€rnyra ce 3anr{cBa nrr QyHrqlroHzrJrHara
BEIJIyra, Karo KbM cyMara B qy)KAecrpaHHa Birnyra ce [plrJrara o6uenHusr Kypc KbM MoMeHTa Ha
cAeJIKara unu cr6uruero. flapnvHure cpeAcrB4 B3eMaHr{rra r4 3aAbJrxeHr,rrra, AeHoMr.rHr,rpaHr4 B
qyxAecrpaHHa Bzllyra ce orql4Tar arn QyHxqr,roHurJrnara B€rnyra rrpr4 [pr.rJrarare o6ueuHur rypc,
ny6nr,rxyraH or EHB 3a BceKr,r pa6oreH geH. Krrrl 31 Aexervrnpu re ce orleHsBar r 6urapcKr{ JreBa
qpe3 u3nor3BaHero Ha 3axJrroqvrelnus o6ueHeH Kypc Ha EHB KbM Kpru Ha orr{ErHrrr nepnoA.
EQexrure or KypcoBr,rre pa3Jrr,rKlr, cBbp3aHr{ c ypexAaHero Ha cAeJrKlr B qyxAecrpaHHa BEIJryra,
I4JII4 OTqI,ITaH9TO Ha CAeJIKI4 B qyXAeCTpaHHa BZUIyTa nO KypCOBe, KOr{TO Ca pa3iII,Ir{H}I, OT Te3U, [O
KoHTo rIbpBoHaqaJIHo ca 6unu [p]r3Haru, ce BKJrrcqBaT B orqera la sceo6xsarHr{r AoxoA B
nepuoAa Ha Bb3HI,rKBaHero r,rM. Baryrara Ha flpeAcraBflHe BbB t[rauauconrne orqsrn Ha
ApyxecrBoro cbrqo e 6urapcxuflr JreB.

2.9. Ynpan.neHrre Ha $uuanconnre pHcKoBe

B xoAa sa o6uqaftHara cv Aeftsocr ApyxecrBoro Moxe Aa 6rAe H3JroxeHo Ha pa3ruqHr4

Quuaucoeu pI4cKoBe. lla:apHnrr pucK e pucKbr, r{e cnpaBeArusara croftHocr raJlr 6rAerqure
napl{tlHu noToUI4 Ha QIaHaHconut I,IHcTpyMeHT ule Bapr,rpaT nopaAr4 npoMeHr4Te B na3apHr{re rIeHH.
fla:apHnrr plrcK BKJrrcqBa B€rJryreH pr.rcK, Jrr.{xBeH pr4cK r.r ueHoBrlr pl.rcx. KpeAnrHurr prrcK e
pr{cKbr, r{e eAHara crpaHa no $uuaHcoBr,rr r,rHcrpyMeHT ure [pnquHr,r $lrnancona sary6a Ha
Apyrara, n uyvafi rIe He II3II6JIHI,I AoroBopeHoTo 3aAbJrxenue. JlHrsn!],i']|1frr pHcK e plrcKbr, r{e

ApyxecrBoro 6u uorno Aa r.rMa 3arpyAHeHr4r [pr4 rrocperJlaHe Ha 3aAbJrxeHHrra cr4 rro
t$raHauconure nacr,rB r,r.

Iludueudyuen eoduuteu Quuaucoo omqem rcon 3I dexe*tepu 2014 e.



IJBA Acem Meuudctcurnm - An

TIPI,IJIOXEHI4E KbM OI4HAHCOB}Ifl OTqET
rcrM 3l Aer(eMBprr 2014 r.
(npo4uxenue)

2.9. Vnpan.reHne Ha QnHanconure pHcKoBe (npoqurxeHue)

llpee nocle4Hl,ITe roAlIHI,I B crpaHara cepr4o3Ho BJurrHne oK€BBa cBeroBHara SnHaHcona u
KpeAI4THa KpI{3a, Kotro rrocreneHHo ecKalrr{pa r,r Ha rrpaKTr.tKa npepacHa srn sceo6xnarHa rra3apHa
I,I I,IKoHoMI,IqecKa KpI43a. Tg AaBa cBoI4Te oTpaxeHrrr BrB Bcr{qKH ceKTopu u orpacJrr,r, qpe3
3a6aBtHe Ha HKoHoMI,IqecKI,It pacre)r(, HaMarqBaHe Ha nplrxoAlrre r.r cep[o:Hu npo6leulr a
JILIKBIIAHocTTa. Tosa cs3AaBa npeAnocraBKl4 ApyxecrBoro Aa npoAbnxr,r cBorra Aefisocr B eAHa
TpyAHa LlKoHoMr.rqecna o6craHonra.

PrxosoAcrsoro oqaKBa, qe ctlllecrByBarrlr4Te KanrlTrrJroBr4 pecypcu rr rr3ToqHrauu Ha

$nHaHcupaHe Ha ApyxecrBoro rqe 6rAar AocrarbqHlr 3a p€BBHrr4Ero Ha AeftHocrra rr,ry. Or crpaHa
Ha pbKoBoAcTBoro Ha ApyxecTBoro t[unanconuTe pncKoBe reKyulo ce u4eurnt$nur4paT, u3MepBaT
Ia Ha6rroAagar c noMoIIITa Ha pa3rl4r{Hr,r KoHTpoJIHn MexaHr43MV,3a Aa ce onpeAentr aAeKBarHr,l
IIeHI4 Ha yCJIyrI4Te, npeAOCTaBrHr4 OT ApyXeCTBOrO, rIeHaTa Ha npr,rBnerreHuTe cpeAcTBa u Aa ce
oueHtr aAeKBarHo tfoptr,tnre Ha [oAAbpxaHe Ha cso60AHure Jrr{KBr,rAHr4 cpeAcrBa, 6es Aa ce
AonycKa HeonpaBAaHa KoHqeHTparIVfl, Ha EareH pncx. PrronoAcrBoro rrperoBapr c rroreHrlr.rrrJrHn
Ky[yBarln, c IIeJI rIpoADK6a Ha seAnlrxlrMH HMorr{ r,r noracsBaHe Ha 3a,qbJrxeHnr KbM 6aHrosu
HHCTLITyIIUU,

2.9.1. BalyreH pucn

,{eftnocrra Ha ApyxecrBoro ce ocbulecrBrBa r,r3rlrJro n Burrapnx lr noHacrorrrleM He e
LI3JIOXeHa Ha 3HaqI4M pLrCK OT KypCOBr,r pa3nHKr,r [OpaAr,r ToBa, qe cToKrrTe r4 ycJryn{Te ce
3a[JIaIIIar Ha AocraBr{I,tqldre H ce rrpoAaBar Ha KJrrdeHTlrre u3Kmotrr.{TeJrHo B 6urapcxlr JreBoBe,
qur.rro Kypc e o6arpsan ro3r.( Ha eBporo.

2.9.2. JluxseH pr{cr{

,{pyxecrnoro LI3noJI3Ba 6aHxonn KpeAr.rrr.r, qnrrro lrvxBla ca [poMeHJrr,rau cro6pa.:Ho o6qure
I,IKoHoMI{qecxu n $uHaHcoBI,I ycnoBnr B crpaHaTa. PrxosoAcrsoro Ha ApyKecrBoTo He cquTa, qe
ca HUIJII,IUe ycIoBUS 3a CSUIeCTBeHa npOMtHa B AOrOBOpeHr4Te Jrr{XBeHH npOIIeHT}I, KOTTTO Aa
AOBCAAT AO AOIbJIHI,ITCIUU IIIAHAHCOBI'I PIICKOBE B PC3YNTAT HA NOJI3BAHUTE KIM 31 ACXCUNPU
2014 r. KpeAr4ru.

2.9.3.Ilenoan prrcK

I{enure Ha ycnyrl{Te, Kor.rro ApyxecrBoro rrpeAocraBr ca r,r3rlrJro cro6paseHra c rra3apHr4Te
ycJIoBlIt r Btmapnr, He3aBl{crrMo qe qacr or rflx ce npoAaBar Ha cBbp3aHu Jrr{qa or HeroBara
I4KOHOMLIqeCKa rpyna.

2.9.4. KpeaureH pncK

,{pyxecrnoro ct6upa cBoHTe B3eMaHur or KJrr.reHTH rrpeAr4MHo no 6anros nbr Ha ocHoBara
Ha cKIroqeHI4 AOrOBOpr,I, [OpaAI4 KOeTO pbKOBOACTBOTO He CqI,ITa, qe CbIIIeCTByBaT 3Har{prMr,r
KpeAI.ITHI,I pnCKOBe. qaCr OT B3eMaHlrf,ra Ha ApyxecTBoTo ca KGM cBbp3aHu Jrlrua B
I,IKOHOMI,ITIECKATA MY |PYNA.

2.9.5. JInxurAeH prrcK

,{pyxecrnoro I43III,ITBa Id3BecrHH 3arpyAHeHr,rr Aa noAAbpxa AocrarbqHo cno6oAslr naprrqHn
HUUII4qHOCTLI C IIeiI OCI{ryptBaHe Ha nOCTOtHHa JII4KBIIAHOCT I'I noractBaHe Ha 3a,qbJIxeHI,ItTa B

AOfOBOpeHr,rTe CpOKOBe.

Ilndueudyaneu zodutueu Qunancoe omvem mu 31 dexavepu 2014 z. IO
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NPI{JIO}I(EHI4E KbM OI,IHAHCOBI{' OTqET
runr 3l AeKeMBpr.r 2014 r.
(npogrlxenue)

2.10. leQnnnq[r H oueHxa Ha eJreMeHTrrre Ha cqeroBoAHrrfl 6araHc

2. 10. f . .{r.nrorpafi HH MarepuaJrHH aKTHBH

.(rnrorpaftHure MarepH€IJIHrr aKTLIBTI ca oueHeHu no ueHa ua npugo6unaue, o6paryBaHa or
noKynHaTa uru crofiHocr I4 AonrJlHl,treJrHlrre piBxoAI4, rr3BbpIIreHH no [pr,rAo6[BaHeTo uM r,r
HaMaJIeHu c pa3Mepa Ha HaqHcJIeHara aMoprr,r3awfl 14 eBeHTyanHr.rre o6e3rIeHKH. lpyxecraoro e
Bb3npneJro crofiHocrna rpaHurla or 700 JrB. npr4 o[peAeJrflHe Ha AaAeH aKTraB Karo AbJrorpaeH.

llocreAsalqure p€BXoArI, KoI4To BoAflT Ao nogo6peune B cbcrorHr4ero Ha aKTuB4 HaA
[bpBoHaq€IJrHo oueHeHara cTaHAaprHa eQerrnauocr wrv lo yBenr,rqaBaHe na 6rqeqnre
[IKoHoMI4IIecKI,I I,I3roAI{, ce Kanr,rrElJrlr3lipar B crofiHocrra Ha aKTHBa. Bcuqru Apyfl4 nocneABarqu
pa3xoAu ce nprl3HaBar reKyrqo B rrepnoAa, B KofiTo ca HanpaBeHn.

,{urorpaftnure Marepr4EIJrHr{ aKTnBr,r, Kor4To ca Haerr4 no AoroBop :a Suuancon Jrrr3r.{Hr ca
rIpeAcTaBeHI,I B cqeToBoAHus 6alalflc n ce aMoprr,r3llpaT no HaquH, no xofiro ce aMoprn3l,rpaT
co6c'TBeHLITe. Tesu aKTI,IBI,I rrbpBoHaq€uHo ce orleHflBar v npeAcraBrr rro cnpaBeAnLrBara vrv
crofiHocr KbM Aarara Ha HaeMaHero r4M. JluxseHr,rre pa3xoAr{ ce npu3HaBar B orqera 3a
Bceo6xBarHlrr AoxoA na lnHefina 6aga crmacno noracr.rrejreH nJraH.

flpeuocnnre crofiHoc'Tla na 4urorpafiHrare Marepr,ruurHr,r aKTlrBlr noAnexar Ha npenreA 3a
o6eslleHr4 Koraro ca H€Iluqe crivnun I4JIrd rrpoMeHu s o6cromeJrcrBara, KoI,ITo [oKzI3Bar, r{e
ra:u crofiHocr 6N uoua Aa ce orJlr.rqaBa rpaftHo or Bb3craHoBr{Mara l,tM crofiHocr. Axo ca
HEIJIUUe raKvBa LIHAI,IKaropr{, .re nplr6nn3r,rreJrHo onpeAeneHara Bb3craHoBlltrla crofinocr e no-
HI{cKa oT TflxHaTa [peHocHa groftHocT, To rrocJreAHaTa ce KoprrrHpa Ao Bb3cTaHoBr,rMara crofiHocr
Ha aKTrrBr,rre. 3ary6ure or o6egqenxa ce orrrnTar B orr{era :a sceo6xsarH[r AoxoA, ocBeH axo 3a
AaAeHI,It aKrI4B He e Sopuupan npeorleHbqeH pe3epB. Torasa o6esrleHrara ce rperr,rpa Karo
HaMUUIeHTIe Ha TO3I,I pe3epB, OCBeH aKO Tt He HaIXBbpJrt HerOBlIt pa3Mep, KaTO TOraBa
rrpeBr.rrxeHl,Iero ce BKJrrortBa Karo pa3xoA B orr{era aa sceo6xnarHl,tt AoxoA.

2.10.2. {r;rrorpafi Hu HeMarepHaJrHH aKTrrBrr

flrpnoHavalHo ApyxecrBoro e orleHrB€uro AbJrrorpaftuure HeMarepr4€rnHu aKTvrBvt rro rleHa Ha
npu4o6unaHe, o6paryraua or rroKyrrHafiavM crofiHocr lr AonbJrHHTeJrHr{Te pa3xoAn, r.r3BbprrreHr4
no nplrAo6uBaHero I,IM u HaMaJIeHI,I c pa3Mepa Ha HaqlcneHara aMopr[3arlur u eBeHTyEUTHUTe
o6esrleHxu. flpeHocuara crofiHocr Ha HeMarepu€urHrdre aKTr4Br,t noAJrelrn Ha rrperJreA 3a
o6esqenx4 Koraro ca Hanlaue cn6vtul, I4JII{ npoMeHu n o6crogreJlcrBara, Kolrro nocoqBar, qe
npeHocHara ntra crofinocr 6n uoua Aa HaABI,IrxaBa Bb3craHoBuMura nNr crofiHocr. Torasa
o6esqenxara ce BKJITqBa Karo pa3xoA B orqera sa nceo6xsarHnr AoxoA. Cqnrauo or I nryapu
2013 r. ApyxecrBoro e npoMeHuJro cqeroBoAHara cv rroJrr,rrlrKa no orHorlreHrre Ha eAHa rpyna or
4utrorpafiHure cll HeMarepI,taJIHrI aKTLiBI4. Te ce oqeruBar no cnpaBeAJrr,rBa srofiHocr KbM Kp€u
Ha oTqeTHI,lt nepuoA. Apyxecruoro cJIeABa Aa orleHrBa Te3H HeMaTeplraJrHH aKTlrBlr IIo
cnpaBeAJIHBaTa crofiHocr KaTo I,I3noJI3na 6opcoaure rleHlr Ha aKTr{BeH na3ap 3a noAo6nu aKTLTBH.
B clyuaft qe He cblrlecrByBa opraHrcHpaH rra3ap ApyxecrBoro onpeAeJrr cnpaBeAJrlrBr,rre
ctofiHoctl.t, Karo u3noJI3Ba rexHllKr,r 3a oIIeHtBaHe. Teg[ TexHr.rKr4 3a oueHrBaHe BKJrrorIBar
MoAeJrH Ha 6asara Ha Hacroruara crofiHocr H Ar.rcKoHTr4paHlrre napuqHr.r nororlu, cpaBHeHr4e c
noAo6uu LIHcrpyMeHTI4, 3a KoHTo cbrqecrByBar sa6ruoAaeuu na3apHu rleHr{, MoAeIfir 3a
oIIeHtBaHe Ha onquu H Apyil4 MoAenI{. llpouanara Ha cqeroBoAHara noJrr4THKa no orHorrreHrle Ha
oIIeHKara Ha ro3I,I KJIac HeMarepuarrnu 4rmorpafinu aKTHBT{ ce rperr.rpa no peAa Ha r,r3HcKBaHHrra
ua MCC 38 Her'aarepvarHr aKruBlr, a He no peAa Ha MCC 8 Cverono4Ha norr.rruKq npoMeHr,r B
crl gToBoAHr.rTe npn6l usnreJIHI,I oueHKH Ir fpeIIJKLt.

Undueudya.ten eoduraen Qunancoe omqem rcou 31 dexenepu 2014 z. I I
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TIPI,IJIOXEHI,IE Kb M OI,IHAHCOBIIS OTqET
KbM 31 AeKeMBpu 2014 r.
(npogrnxeHre)

2.10..{erfunlrulrq lr orIeHKa Ha eJreMeHTHre Ha cqeroBoAHrq 6araHc (npogrrxeHue)

2.10.3. llHnecrlruun B AbrrIepHH Appr(ecrBa

Arurepnlr ApyxecrBa ca re3LI, Koltro ce KoHTpoJrr,rpar or ApyxecrBoro-ruafixa. KoHrpolrr ce
npotBtBa, KofaTo ApyxecrBoTo-uafixa ynp0(HtBa npaBa B6pxy npoMeHJrr{Ba B63BparqaeMocr oT
cBoero yqacrl,Ie B AtulepHoro ApyxecrBo H r{Ma cnoco6nocr Aa oKa3Ba BIr4r'H:ae Bbpxy ra3r4
Bb3BparrlaeMocr nocpeAcrBoM BJracrra cr,r. B LrHAr4Br{AyErJrHr4Te $uHanconu ortreru re3ri
uHBecruIIHH ce oIIeHtBar no rleHa Ha npuAo6nBaHe, HaMaJreHa c pa3xoAnTe 3a o6etqeHra, axo
ToBa ce HaJIara. Anoprupauure B KanlITEIJra Ha ApyxecrBoro HHBecrr.rUHr,r nbpBoHaqarHo ce
oueHrBar no eKcneprHara orIeHKa Ha rpr.t clyxe6Ho H€BHar{eHr,r Berrlr.r Jr}rqa.

2.10.4. MarepualHH 3arrac[

llpu rrxHara noKynKa Marepr.rrrJrHnTe 3anacr4 ca or{eHrBaHr{ no ueHa ua npu4o6naane.
Oqesxara Ha norpe6reHuero HM ce I{3BbprxBa rro MeroAa Ha cpeAHo [pererneHara rleHa. B xpa-a
Ha roAuHara re ce oueHflBar no no-Hr.rcKara MexAy rleHara Ha npugo6r,rBaHe r{ HerHara prM
peiur.Br,rpyeMa crofi Hocr.

2.10.5. OHHancosH nHcrpyMeHTil

OIanancon uHcrpyMeHT e BcsKa AoroBopeHocr, Korro nopDKAa eAHoBpeMeHuo SuHancon
aKTLIB 3a eAHara crpaHa u QuuaHcon nacvB vtJru Kanr.rrzuroB r,rHcrpyMeHT 3a Apyrara crpaHa.
@Iananconr,Ire aKTI,IBH v nacuBu ce npn3HaBar B cqeroBoAHux 6utanc, Koraro ApyxecrBoro craHe
crpaHa no AoroBopHI{Te ycJloBlzrfl, Ha cborBerHr,rr uHcrpyMeHT. flpu [bpBoHar{arHoro r,rM
npll3HaBaHe $uuatrconute axruyul(nacuuu) ce oqeHf,Bar rro cnpaBeAJruna crofiHocr r,r BcurrKH
pa3xoAu no cAeJIKar4 B pe3yJlTar Ha Korro re Bb3Hr.rKBar, c lr3KJrroqeHr{e Ha QuHaHconure
axrunu/(nacunn), oruuranll no c[paBeAJrHBa crofisocr npe3 orr{era :a nceo6xnarHr,rr AoxoA.
OlanaHconure aKTI,IBI,I ce ornl,IcBar or crreroBoAttut 6arauc, cJreA Karo AoroBopHI,ITe rrpaBa 3a
noJryqaBaHero Ha [apHr{HI4 rlorout4 ca r,r3TeKJrrr lrJrI,I aKTr,rBr{Te ca npexBbpilenv v rpauc$eprr uu
orfoBapt Ha H3I4cKBaHlaflTa 3a orrrr4cBaHe, cbilracHo H3r.rcKBaHuflTa sa MCC 39 (DuHaHcosn
I'IHcrpyMeHTI4: nplr3Ha3aHe I4 olleHfiBane. OraHaHcoBr4Te rlacnBr,r ce ornl4cBar or cqeroBoaHr,rt
6alaHc, Koraro ca nofaceHll - T.e. 3aAbJlxeHrrero, olpeAeJleHo B AoroBopa e ornaAHiuro,
aHyJlupaHo ITJII{ cpoKbr My e I,I3TeKbr. 3a qelure Ha [ocJreABarrloro oueHrBaHe, Apy)KecrBoro
macu$r'rqupa [pe3 TeKyIIII,rt I4 npeAxoAHlrre orqgrHlt nepnoAr4 t[uuaHconnre aKTr4BLt u nacr{Br.r B
CJIeAHI,ITe KaTerOpI4lI - B3eMaHLIg U [peAOCTaBeHn ABAHCLT, napuqHr,r cpeAcTBa 14 eKBHBaJTeHTH,
AbJrrocpoqHr,r H KparKocpoqHr,r nacr,tBu no cKJrroqeHr,t AoroBopeHocrr{. Klacr.rSuqnpaHero B
ctorBgrHara fpyrra 3aBucu or IIeJrra H cpor{Hocrra, Ilpv KoI,ITo e cKJIrcqeH AO|OBOp6T.

(a) TrproacKn B3eMaHrrr H npeAocraBeH[ aBaHcrr

Trproncxure B3eMaHr.rr u npeAocraBeHure aBaHcH B JreBa ca orleHeHr{ no crofinocrra sa
Tf,XHOTO Bb3HIIKBAHE, A TE3I'I ACHOMI{HI4PAHI'I B qYXACCTPAHHA BAJIYTA - NO 3AXJIIOqI,ITENHI,I' KYPC
na BHB rrrra 31 AeKeMBpH 2014 r. u ca HaMaJreHrd c HaqncJleHara o6esueHKa 3a uecr6upaeuu u
rpyauocr6rnpaeMl,I B3eMaHut. .{pyxecrnoro Har{rrcJrrBa o6suenxa Ha rbproBcKr{Te B3eMaHHr,
Koraro ca HaJruqe o6exrilsHn AoKa3areJrcrBa, qe ro HrMa Aa cr6epe BcrltrKr.r AbnxnMH cyMr,r npu
HacrbrlBaHe Ha rexHLIt naAex. Karo nsAuxaropu 3a noreHrlrrzlJrHa o6esqeHxa Ha rbproBcKrre
B3eMaHI,It ApyxecrBoro crII,ITa HacrbnlrJrr4 3Haqr,rreJrHn QuHauconu 3arpyAHeHr.rr na 4e6lrropa,
BepotrHocrra rofi Aa Bcrbnl{ B nporleAypa no HecbcrorreJrHocr Hnrr Her.r3nbnHeHr,re Ha
AOTOBOpeHUTe aHraxr,rMeHTu or crpaHa Ha KoHTpafenra u ga6asa Ha [JrarraHHrra.

Iladuoudyaneu zoduuteu Quuaucoe omqem mu 31 dexe-uepu 2014 z.
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IIPUJIOXEHI4E KbM @IIHAHCOBTI' OTqET
lctM 3l aeKeMBpH 2014 r.
(npo4r.nxeHue)

2.10. [eSunuul{fl Ir oIIeHKa Ha eJleMeHrrrre Ha crreroBoAHl.rq 6araxc (npoaurxeune)

2.10.5. @unaHcosH trHcrpyMeHru (npoarnxeHne)

(a) TrproncKu B3eMaHHc H npeAocraBeHr aBaHcH (npoaulxeHne)

O6eqeHxara ce npeAcraBc B cqeroBoAHr{r 6araHc Karo HaMaJreHr4e Ha orqerHara crofiHocr
Ha B3eMaHI4tra, a pa3xoAHTe or o6erqeHxara ce npeAcraBqT B oTtrera :a sceo6xnaTHr,rfl AoxoA
Karo TeKyIIIH pa3xoAl4. Koraro eAHo B3eMaHe e necr6HpaeMo r4 3a Hero uMa HaqucreHa
o6esqenx4 To ce ornl,IcBa 3a cMerKa Ha rzBH o6esueHxa. BrgcranosssaHero Ha :ary6ra or
o6esueHxa Ha rbproBcKl4 B3eMaHr4r ce u3BbprxBa npe3 orr{era la nceo6xnarHr.rr AoxoA H ce
orrIHTa Karo HaM€ureHLIe Ha crarvflT1 B Korro flpeA]r roBa e 6ula orpasena o6egrleHxara.

(6) IlapuvHr.r cpeAcrBa ll eKBr.rBaJreHrr.l

llapuvHure cpeAcrBa B JIeBa ca orleHeHr4 rro HoMHH€rnHara r{M crofiHocr, a napnqHure
cpeAcrBa, AeHoMI,IHIIpaHI,I B qyxAecrpaHHa Ba[yra - no 3aKrroqvrenunfl Kypc Ha BHE xrv 31
AeKeMBptI 2014 r. 3a qelure Ha cbcraBrHero Ha orqgra 3a napr{rrHrlTe flororln flapuTe r.r
napl{t{Hl,ITe eKBLIBaJIeHTn Ca [peAcTaBeHu KaTo He6nOxupaHv napv n 6auxu, B KaCa, KaKTo LI
HeBb3CTaHOBeHr.rTe CyMr,r B noAoTqgTHLr lrr4\a.

(n) lr.nrocporrHH 3aAbr?rceHns

.{urocpovnllTe 3aAbJlxeHur B JreBa ca orleHeHr.r no crofrHocrra Ha rsxHoro Bb3Hr4KBaHe. a
T€3LI AeHOMI{HI'IpaHLI B rIyXAecTpaHHa BzInyTa - rro 3aKJIIoqnTeIHI4s Kypc Ha EHE ffiu 31
AeKeMBptr 2014 r.

(r) KparxocportH[ 3aAbJrxeHrrr

KparrocpovHl,ITe 3aAbJI)KeHLIt B JIeBa ca oqeHeHu no crofiHocrra Ha rrxHoro Br3Hr4KBaHe. a
Te3LI AeHoMuurapaHv B rlyxAecrpaHHa BzrJryra - rro 3aKJrrcqureJrHur Kypc Ha BHE xru 3l
AeKeMBprr 2014 r.

2.10.6. OcHoseH KarrrraJr

3anncaHnsr ocHoBeH KaTILITEIJI ce npeAcraBr Ao pa3Mepa Ha 4eficrazreJrHo rurareHr4Te aKrlulr.
B Ttproncrllf, perucrtp ocHoBHlrtr Karrr.rrulJr ce B[HcBa Ao pa3Mepa Ha 3anlrcaHnfl, or
axuLIoHepHTe Karo ce onpeAeJrr cpoK He no-AbJrbr oT ABe foAr,rHfi 3a nbJrHoro My BHacrHe.
OcnosHl,Isr KarIpITaJI, penrcrplrpaH B pe3yJrrar Ha arroprHa BHocKa ce orIeH{Ba no croftHocrra,
npllera or o6uloro cr6paHue Ha aKllrloHepr.rre, Korro He Moxe Ea 6rAe no-BtrcoKa or r€t3r4 Ha
aIIOpTHaTa BHOCKa, OnpeAeJreHa oT Ha3HaqeHUTe CneUr4turHo 3a cJlyr{€t.f nnrleH3r{paHr,I oIIeHLrTeJrr4.

2.10,7.Ilpenruu/(or6nnu) or eMrcnrr Ha aKuHH

flpeunure vrv or6unure or eMrrcvru Ha aKIIlrr{ [peAC:TaBJItBar pa3Jrr.rKara Mex(Ay
eMLIclIoHHara crofiHocr H HoMnHaJrHara crofiHogr Ha eMr.rrHpaHrare lr geftcru,rreJrHo 3ElrurareHr.rre
aKIII,Iu. flpeuuure H ot6usplre or eM[clru Ha aKrIrrH ce flpeAcraBrr HerHo or npeKHTe p{BXoAr{ no
npeAJraraHeTo Ha eMlrclnTa oT axqr,rH.
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IIPI,IJIO)I(E HIIE KbM (DIIHAHCOBI4.g OTTIET
IctM 3l,ueKeMBprr 2014 r.
(npo.qrrxeHre)

2.10..{eQnHnIIus H oueHxa Ha eJreMeHrnre Ha cqeroBoAHrrq 6alaHc (npogr.nxeHue)

2.10.8.3aArlxennfl KbM Haern ruua

(a) Il.raHone 3a AeOHHnpaHH BHocKH

flpanntercrBoro Ha Bulrapur Hocr.r orroBopHocrra 3a ocufyprBaHero Ha [eHcr{u no ruraHoBe
sa 4eSnHupaHLI BHocKlr. .{pyxecrnoro cJreABa Aa Haqr4cJrr.r B orqera 3a Bceo6xBarHrdr AoxoA r,l Aa
npeBeAe cyMLITe rlo nJlaHoBere aa 4eQnunpaHr,r BHocKr4 B nepiloAa Ha Br3Hr.rKBaHero lrM.

(6) tl.rareH roAurrreH ornycK

,{pyxectnoro [pI,I3HaBa Karo 3a"qbJrxeHne HeAucKoHTlrpaHara cyMa Ha orreHeHr,rre pa3xoAlr
no nJIareH ToAHIIIeH ornycK, oqaKBaHIl ra 6rrat 3anJlareHll Ha cJryxr,rreJrr,rre B 3aMtHa Ha rpyAa
IIM 3a LI3MLIHaII,I' OTqeTeH nep[OA.

(n) .{eQnnnpaH[ AoxoAH nprr rreHcnoHupaHe

B ctorsercrBl{e c LI3I4cKBaHVflTa Ha KoAeKca Ha rpyAa, [p]r npeKparrBaHe Ha rpyAoBr,rt
AoroBop Ha cJryxr.rreJr, npraAo6ul [paBo Ha neHclar, ApyxecrBoro My r.r3nnarqa o6esqcreHr,re s
pa3Mep Ha ABe 6pyilru 3anJIaTI,r, aKo HaTpynaHr,rrT TpyAoBr.{r crEDK B ApyxecTBoTo e no-MurJrbK oT
Aecer roAlIHv\ vtilvt ruecr 6pyrHn 3arurarlr, [pu HaTpynaH TpyAoB crt|)K B ApyxecTBoTo HaA Aecer
[ocJIeAoBareJIHu roAI,rHr4. .{pyxecrnoro npH3HaBa Karo reKyrrl pa3xoA Ar.rcKoHTlrpaHara cyMa Ha
HaTpynBauII4Te Ce 3a,{bJI)KeHI,It nO AOXOAI,I npn neHCI,IOHI4paHe, KaKTO Ll TeKyIq JII,IXBeH pa3XOA Bb3
ocHoBa Ha oueHKaTa Ha nurleH3r,rpaH aKTroep.

2.11. Anaopru3au[q Ha AbJrrorpafiH[Te aKrrrBH

.{pyxecrnoro lpelreHtBa Kor,r 4urorpafiHu Marepr,r€rJrHr4 14 HeMarep[€rJrHr4 aKTr4Btr r4Mur
orpaHurleH 14 HeofpaHlqeH noJIe3eH )KrrBor Ha I43noJI3BaHero 14M. Auopru:aunure Ha
4utrorpafiHure MaTepI,I€rnHI4 I,r HeMaTepvaJtHLr aKTLrBvr, KoHTo I,IMaT ofpaHHrleH noJIe3eH xI,rBoT ca
HaqI,ICJIIBaHLI, KaTO nOCneAOBaTeJTHO e npunaran ruHefiHrlrT MgToA. Auoprnsaquf, He ce
Haq[cnrBa Ha 3eMr,tre n Ha aKTr4BHTe B npoqec Ha crpoureJlcrBo ]I no4o6peHne, [peAu re Aa
6r4ar sartpuleHu u rlycHarn B eKcruroararlur. Auoprn3al-(ut He ce Har{[crsBa u Ha re3vr
4utrorpaftHu HeMareplr€IJrHr,r aKTr.rBr,I, Kouro pbKoBoAcrBoro e npelleHl4ro, qe rroJre3Hrrrr HM
xl4Bor He Moxe Aa 6r!.e 4e$raHrapaH. 3a noAo6Hn aKTr,rBr. ce [paBr,r e)KeroAeH [perneA r.r aKo ce
ycraHoBlr, qe r,rMa ycJroBnt rexHl,rrr rroJre3eH )KI,IBor Aa 6tAe ge$nHrapaH, Te ce BKJIIoTIBaT B
aMoprI{3aIII4oHH}Ir rrJraH, Kosro ce rperr.rpa Karo rrpoMf,Ha n npu6rurr4TeJrHa cqeroBoAHa orIeHKa.
Auopru:aquoHHuTe HopMH, H3pa3eHr4 B foAr,rHrr, ce oflpeAenrr or pbKoBoAcrBoro Bb3 ocHoBa Ha
oqaKBaHHt IIoJIe3eH xr{Bor no rpynr4 aKTr,rBrr. B xpaa Ha BceKH orqereH nepproA pbKoBoAcrBoro
Ha AppKeCTBOTo npaBI,I nperJleA Ha oCTaTbqHLIt nOJIe3eH )I(I4BOT Ha aKTI,IBLITe I,I Ha npeHocHuTe I{M
gtofiHocrl.I, c qeJI Aa npoBepr,r 3a HaJrr{q}rero Ha r,rHAHKarIur,r 3a o6e3uesxaululu Heo6xoAr,rMocr or
rlpoMtHa Ha aMoprI{3aIIHoHHI4Te HopMr4. llo rpynu aKTr{Br,r ca npunafaHr.r cJreAHrlTe HopMr4,
lr3pa3eHla B roAr4HH noJIe3eH xlIBoT:

f pynn gr.nrorpafi nu aKTrrBr.l

KounrorrpHa rexHr{Ka
TpaHcnopruu cpeAcrBa
Cronancru uHBeHTap
floqo6penua Bbpxy Haerr.r rlMoru
flporpaunra npoAyKrr.r

2014 r.

2 -4
4

6 -7
5

2 -5

2013 r.

2 - 4
4

6 - 7
5

2 - 5
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2.l2.Ha\ucJrqBaHe Ha npuxoAuTe rr pa3xoA[re

flpnxo4rare or AefiHocrra 14 pa:|xoAlrre sa AeftHocrra ca HaqvcrrflBaHr4 B MoMeHTa Ha rrxHoro
Bb3Ht4KBaHe, He3aBI4cuMo or uapuqHr,rre rrogrbnJleHur H [JrarrlaHnf,. HaqucrsgaHgro Ha
npuxoAlTe n pa3xoAl4Te ce I,I3BbpIIrBa rrpn cna3BaHe Ha H3r,rcxBaHeTo 3a [puqI,IHHa r4 cjreAgrBeHa
Bpb3Ka Me)KAy rrx. flpuxo4l4Te B rly)KAecrpaHHa BaJryra ce orqurar no rleHTpanHr4r Kypc Ha EHB
KbM AaTaTa Ha HaqlIcJItBaHeTo r{M.

2.l2.l.I lpnxogu or npogax6a Ha croKrr H ycnyrH

llpuxograre or npo4ax6uraHa rlpoAyKrl[r 14 croKr,r ce Haqr4cJrrBar B orqera sa nceo6xsarHr.rs
AoxoA, Koraro 3Haq[TeJIHHTe pI{cKoBe Il o6rarl{ or co6crseHocrra ca [pexBbpJreHr.r Ha KynyBarra.
flprxo4nre or I43BbpIxeHLI ycJIyfH ce Haqr,rcrqBar B orr{era 3a sceo6xsargr,rr Aoxo/I
Ilponoplll4oHuulHo Ha erana Ha 3aBbprxeHocr KbM Aarara na $nHaHcoBr4r orqer. Eranrr Ha
3aBbpIIIeHocr ce onpeAeJlt qpes [poBepKa Ha r,r3BbprrreHara pa6ora. He ce naquclrBar npnxoA11,
Koraro cbIrIecTByBa 3Har{I,ITeJrHa HeCr,rrypHocr no oTHoIUeHI4e Ha nolyqaBaHe Ha
BBHarpoKAeHIieTo, Bb3CTaHOBfBaHe Ha CBbp3aHr.rTe pa3xoAl{, nnr,r Bb3MoxHo Bb3pDKeHIre OT
cTpaHa Ha Bb3JIOXHTeJI'.

2.12.2. OuHaHconn npuxoan(parxo4u)

flpuxo4ure u pa3xoAI,ITe 3a JIuxBI,I ce Har{HcnrBar reKyrlro, ga 6aza Ha AoroBopeHr4r JILIXBeH
[poIIeHT, cyMara I{ cpoKa Ha B3eMaHero r,rJrl4 3aAbJrxeHr,rero, 3a Koero ce orHactr. Te ce
HaqllcrtBar B orqera :a nceo6xsarHl4r AoxoA B rrepfioAa Ha Bb3Hr,rKBaHero r,rM. pagxoAr,rre sa
JILIXBII, npoH3T[qalqn or 6aHxou,I 3aeMr{, ce I43qr,rcJlf,Bar u HaqLIcJIrBar B orqera sa sceo6xsarHr,rq
.4oxoA no MeroAa na et[enruaHllt JILXBeH IrpoIIeHT. (DuHaHcosure [pnxoAr4 r,r pa3xoA6 ce
npeAcraBqr B orqera ga sceo6xnarHr.rr AoxoA KoMneHcnpaHo.

2. 13. Aanrqno o6.narane

CrrnacHo 6ulrapcroro .{aHbqHo 3aKoHoAareircrBo 3a 2014 f. ApyxecrBoro AbJrxr{
KopnoparHBeH noAoxoaeH AaHbK (gaHrx or ne.{ar6ara) n pasuep sa l0 %o B6pxy oonaraerraara
neval6a, Karo 3a 2013 r. roft cruo e 6r.ur 10 %.3a2015 f. AaHbr{Hara craBKa ce 3ara:}Ba cruo 10
%. .{pyxecrBoro npI,IJIara 6aranconur MeroA Ha 3aAbJr)KeHnrra 3a orqrlTaHe Ha BpeMeHHure
AaHbr{HH ptBJII,IKLI, npu rofiro re ce ycraHoBf,Bar r{pe3 cpaBHtBaHe Ha 6anaHcorara crofinocr c
AaHbqHara ocHoBa Ha aKTLIBI,ITe rr nacl,IBr,rre. EQexrr.rre or BpeMeHHH AaHbr{HH p'BJII,IKI,, KoIITo ca
B pe3yJlTar Ha HaqI4cneHI4Te npuxo.{r4Te r,r prBXoAr4Te ce npr,r3HaBar 3a cMerKa Ha neqal6ara uln
rary6ara. Et$exrure or BpeMeHHu AaHbtIHr.r pa3Jrr,rKrr, Kor,rro ce orHacflr Ao Apyrnre sceo6xsarHn
.qoxoAI'I ce [pI'I3HaBar 3a TtxHa cMerKa. YcraHoaeHI4Te oTcporreHlr AaHbqHu aKTnBr,r r4 nacl,rBrr ce
KoMneHcI'Ipar H AaHbrrHI'I9T eQexr ce I,I3r{}IcJItBa qpe3 npuJlarane Ha AaHbqHara craBK4 Kotro ce
oqaKBa Aa 6rAe npl,IJro)(eHa npu TtxHoro o6parHo npof,BJreHue n 6rAerqe. OrcpoveHure AaHbr{Hr,r
3aAAnXeHI,Iq Ce [plt3HaBar npr4 Bcr.rr{Kl.t cnyqa[ Ha Bb3HHKBaHe, a OTCpOqeH]ITe AaHbr{HLI aKTr,rBH,
caMo Ao creneHTa, Ao KoflTo pbKoBoAcrBoTo cr{r,rTa, qe e curypHo, qe ApyxecrBoTo ule peilJll43r.rpa
neval64 3aAarur lr3noJr3Ba s 6saeue.

2.l4.I.un,naenry.

.{unn4eHrure ce npLI3HaBar Karo HaMaJreHue Ha HerHure aKTHBrl Ha Apy)KecrBoro r.r re6yrqo
3aAbJIxeHI,Ie KbM aKUI,IoHepI4Te B rrepr4oAa, s xofiro e Bb3HI4KHzuro npaBoro rrM Aa rH nonyarar.
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rcrm 31 AeKeMBpH 2014 r.
(npo4r.nxenue)

2.15. CnrpraHn Jrrrua

3a uelra Ha u3rorBrHero Ha Hacrorrqur QnuaHcon orr{sr aKuuoHep}ITe, AbtqepHu,
acoqur{paHH, cbBMecrHtr ApyxecrBa, cJryxlrreJll4Te Ha pbKoBoAHu [ocroBe (KrIo.{oB ynpaBJreHcKI'I

nepconal), KaKTo H 6nnsrl,t qreHoBe Ha rexHure ceueficrna, BKrroqurerHo H ApyxecrBara,
KoHTpoJrr,rpaHlr or Bcr4qKI,t ropeur6poeHvl Itvlqla, ce rperl,Ipar Karo cBbp3aHlu Irv\a'

3. .{urorpailnu lrarepuaJlHn aI(TITBH

3eruc u Korun.
crpaAa TexHIrKa

XIIJI. JIB. XIIJI. JIB.

Cronancrcu lloao6penne O6uro
[HBeHTap n Ha Haeru AMA
o6opyanane nMorlr

XITJI. JIB. XIIJI. JIB. XIIJI. JIB.

Orqerna crofinocr:
CalAo ua I rnyapu 2013 r.
I4:resnu 3a nepnoAa
CalAo Ha 3l Aeneunpu 2013 r.
flocmnuna 3a nepl4oAa
Hsresnu 3a nepnoAa
Carao na 31 Aexeunpu 2014 r.

Harpynana aMopru3aunq:
CarAo na I rHyapu 2013 r.
Auopruraqur 3a nep?IoAa
Auoprlroauufl Ha H3JIe3JII4Te

CanAo na 31 Aexeunpu 2013 r.
Auopru:aqur 3a nepnoAa
Auoprusaqur Ha I,I3JIe3JII4Te
CarAo Ha 31 Aexenrnpn 2014 r.

Ea;rancona crofiHocr Ha 31
AeKeMBpr.r 2014 r.

Barancona croftnocr Ha 31
AeKeMBpH 2013 r.

-  68  108 4t 271
- (30) (2) (86I
- 38 106 41 185

8,793 - 10,479I ,686
(10) - (10)

8.793 38 1,782 41 10,654

4 l
7

( 1 4 )

63
2 l

24 18t
8 3 7
- (68)

8434 32 1s0
t7 l 1 1 0

(10)
288
(10)

3

38t7l 184 35 428

8 , 6 2 2 - 1 , 5 9 8 6 1 0 , 2 2 6

flpe: uapr 2014 r. ApyxecrBoro e npn4o6mo 3eMr.r, cfpaIr,r rr cronaHcKl{ I,IHBeHrap c o6qa

orqerHa croftnocr B pa3Mep 10,479 xr{Jr. JrB. B pe3yJrrar or cAeJIKI,t no npo4ax6a Ha AbuIepHH

ApyxecrBa (nux crrqo npnJroxeHrle 5 no-aory). Axrlrsure ca npeAHa3HaqeHLI 3a orAaBaHe noA

HaeM, c uer yBeruqaBaHe Ha npaxoAl4Te oT aeftHOCTTa.

3522
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4. .{rlrorpafrnn ne*rarepnanHu aKTrrBH

OrqerHa crofiHocr
CanAo na I nryapu 2013 r.
IpeoqeHenn npe3 nepuoAa
H:nesrr.r 3a nep?roAa
Ca.nAo na 3l Aerceunpn 2013 r.
O6esqeHeHl,r rpffi nepuoAa
Ca.rAo Ha 3l Aercerunpu 2014 r.

Harpynana aMoprr.r3arlllc
Canlo Ha I ruyapu 2013 r.
Auopruraqur 3a nepr{oAa
Auopruraqur Ha rr3Jre3Jll,rre
Ca.nAo ua 3l Aerevrnpn 2013 r.
Auoprusaqnr 3a nepfioAa
Ca;r4o na 31Aexeunpn 2014 r.

BaJrancosa crofinocr Ha 31
AeKeMBprr 2014 r,

Ealancona crofiHocr Ha 31
AeKeMBprr 2013 r.

Ilpananupxy llporparvtrr
TbproBKa npoayrcTn

Mapr(a
XIIJI. JIB. XHJI. JIB.

-  1 6 l
|  1 ,544

Parxo4n ra O6uro
npnaodnBane AHA

sa nHA
XIIJI. JIB. XHJI. JIB.

260 421
- 11,544

-  ( l  l )  ( l )  (12)
11,544 150 259 11.953
(9,994) 0,994)

1,550 150 2s9 1.959

6 1
J Z

-  ( l  l )

61
32

( l  l )
8282
2828

l l 0 1 1 0

1,550

11,544 259 11.871

B crorsercrBlre c HanpaBeHara rrpoMtHa B cqeroBoAHara rIoJII,rrrrKa, cqr,rraHo or I rHyapu
2013 r. B ApyxecrBoro e r.r3BbptrreHa orIeHKa Ha rrpaBa rro JrHrIeH3r,roHHr,r AoroBopr,r, gbfJracHo,
Koraro ca npeAocraBeHr.r npaBa Bspxy raproBcKa MapKa. Tasu rbproBcKa MapKa e
MarepuzlJlll3lapaHa B JII{rtreH3I,IoHHrl AoroBopr{ r4 B AoroBopu 3a cy6lurleHrur, qpe3 KoHTo
ApyxecTBoTo KoHTpoJII,Ipa pecypca H qepnn 6rAeIrIn uKoHoM[qecKr4 noJr3r,r, BKrtoqnTerlHo
npHXoAI'I or npo4ax6[, npe3 onpeAeJIeHLIt [eplroA Ha AoroBopHlrre npaBa. 3a Aa noryrr[
npeoUeHeHara croftHocr Ha rbproBcKara MapKa xrrvr 3l AeKeMBptr 2013 r. ApyxecrBoro e
I'I3IOJI3BEIJIo npooecuoHalHara oIIeHKa Ha He3aBncr4Mr.r orleHr4Tenu. Cupane4lnsara crofiHocr e
[onyqeHa xaro xou6nHall[t or yqacrl4ero c paBHo orHoclrreJrHo reruro Ha ABa MeroAa 3a
oueHfiBaHe - MeroA Ha npllxoAl,rre 14 MeroA Ha pornrlrre. B Hacrosulna SuHancoB orqer
npeolleHeHara croilHocr e npeAcraBeHa Karo AtnrorpaeH HeMarepr{€tJreH aKT}rB c HeorpaHuqeH
NOJIE3EH XUBOT, Bb3HI,{KH€IJI OT AO|OBOPHI,I IPABA.

.{pyxecrnoro HMa 3aAbJIXeHnero nepldoAr,rqHo Aa recrBa ra o6erqeuKa ro3u HeMarepn€rneH
aKTI{B' KaKTO }I KOTaTO CbIIIeCTByBa I,rHArrKaUI,rfl, qe Moxe Aa ce HanpaBu AocToBepHa oIIeHKa 3a
oqaKBaHllt My noJIe3eH xLIBor. Krrr,r 31 AeKeMBpLr 2014 r., B cJreAcrBne Ha r43BbprrreHu recroBe 3a
o6esqenra" pbKoBoAcrBoro Ha ApyxecrBoro e B3eJro peureHr{e ,qa o6esqeHra c-TofiHocrra Ha ro3r,r
HeMarepuEIJIeH aKTIIB Ao crofiHocrra Ha HeroBara na3apHara orIeHKa B p8Mep xa 1,550 xr4Jr. JrB.,
Ha 6asa H3BbprxeHara oUeHKa or He3aBr,rcuu npo0ecuoHaJreH oqeHr,rreJr.

Krr'r 31 4erevnpu 2014 r. B pa3xoAl,rre:a npn4o6ranaHe Ha 4urorpafiHrr HeMareplranHr,r
aKTI'IBI'I ca BKJIIoqeHH u3B6pIxeHI4Te or ApyxecrBoro pa3xoAr,r no nplrAo6[nanero [r BHeAprBaHero
na coQryepna crrcreMa 3a ynpaBJreHlre ua 6u:neca B pa3Mep :rra259 xr.rJr. JrB.

40 259 r.849

68
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ntm 3l Aer(eMBpn 2014 r.
(npogrflxeHre)

5. llHnecruuurr B AbrrlepHH ApyxecrBa

Kru 31 4ereuapu 2014 r. [prKoro yr{acrfle
Appr(ecTBa e KaKTo cJreABa:

Ha ApyxecTBoTo B HeTOBLITe AbIIIepHI4

I{BA Canruoa - EOO,(, 100 % yuacrue
Pagour.rpa 2009 EOOA,100 oA yqacrr,re
TIFA Jlorncrnxa - EOOI,100 o/o yr{ac'rre
I-{BA @paHuaftr - EOO,{, 100 o/o yqacrr.re
IIBA Trpronza - EOO.{, 100 % yqacrue
06uro

Crofinocr Ha uHBecrr4rlnr{Te B Haq€uroro Ha fo,{r,rHara
flpoaaAeHu AbrqepHr,r AppKecrBa npe3 roAr.rHara
llpu4o6nrlr AbrrlepHr,r,upyxecrBa rrpe3 foAlrHara
06uro

3t.t2.2014
XHJI. JIB.

1,047
244
100
100

31.12.2013
XIIJI. JIB.

1,047
244
100
100

27,346

flpoueunre B nHBecrr.rqfiIrre B AbruepHr,r.{pyxecrBa npe3 2014 r. e KaKro cJreABa:

1,491 28,837

31.12.2014 31.t2.2013
XIIJI. JIB. XIIJI. JIB.

28,837
(27,346)

27,546

1.29r
1,491 28,837

B xpaa Ha Qenpyapu 2014 r. pbKoBoAcrBoro Ha ApyxecrBoro e r{3Bbprxr,rJro o6errleHxa Ao
100 % or rleHara Ha npu4o6uBaHe Ha AbulepHoro ApyxecrBo rlEA Tbpronur - EOO,{. llpee
uapr 2014 r. ApyxecrBoro e rrpoAiuro roBa cBoe AbrrlepHo Apyxecrso. CrrracHo H3BbprxeHa
oIIeHKa or npoQecuoHuulHn oqeHlrreJrr4 na3apHara rleHa Ha ra3lr HHBegru\vfl e eAr,rH JreB, 3a
KoJIKoro e cKJIIoqeHa cAeJrKara. 9pee IIEA Trproaur - EOOA ApyxecrBoro e KoHTpoJrupaJro u
HeroBr.rre AbrrlepHr4 ApyxecrBa I{EA le6erreu - EOO.(, I_IEA Kanapua - OOA u HHrerpan
Ernrapur - EOOA. PtxosoAcrnoro Ha ApyxecrBoro e cKJrroqlrJro AoroBopu 3a nocJreABarqa
nOKynKa Ha OnpeAeJIeHI4 aKTI,IBLI, HeO6xO4lrrull 3a OCbIqeCTBrBaHe Ha 4efiHOCrra My OT Beqe
npoAa,qeHI,ITe AbIIIepHH Apyr(ecrBa. 3agrnxenuara Ha ApyxecrBoro ,to 335narrl8He Ha re3r.r
noKynKI,I ca B3alrMHo np[xBaHarrr cbc cb[IecrByBaulu MexAy crpaHr{Te pa3qerr,r (nnx crqo
npunoxeHr{e 6 no-gory).

6. [r.nrocporrHrl B3eMaHHq

Bra epr:ra c npo4ax6ara Ha eAHo or cBor4re AbrrlepHr4 ApyxecrBa rrpe3 npeAXoAHH orqerHr{
nepHoAr,l, ApyxecTBoTo e rrpeAocTaBlrJro Ha KynyBaqa r4HBecrr4rl[oHeH KpeAr,rT n o6q pa3Mep Ha
2,434 xul. JrB., Karo ocrar:bKbr or Hero xrrra 31 AeKeMBpr{ 2014 r. e B piBMep na 900 xr{Jr. JrB.
(xru 3l gexeunpu 2013 r. - 936 xral. nn.).

flpe: rHyapu 2014 r. AppKecrBoro e rrpeAocraBr4Jro 3aeM Ha eAHo or AbulepHrrre cr{
ApyxecrBa. Kttvt 3l 4exeurpu 2014 r. B3eMaHero no ro3r4 AoroBop e B p{r:Mep Ha 8 xul. ln.

Ilper uapr 2014 r. ca cKJIIoIIeHI4 [poroKonr, 3a B3aHMHo nprrxBarqaHe Ha B3eMaHuf, H
3aAbJIXeHLIf, KbM AofOBOpLI 3a [OKynKO-npOgax6a Ha TbpfoBcKr{ npeAnpr{rTr,rr, ocHoBaHr.reTO, 3a
Kor.{To e cbxlecrByBarqo AbJrrocpotrHo 3aAbr)KeHue. HernpaHoro B3eMaHe Ha ApyxecrBoro KbM
31 gereunpx 2014 r. e B pa3Mep Ha 915 xuJr. JreBa, Karo KparKocporrHara qacr e n pasrrlep Ha 17
XI,IJI. JIB.

Undueudyanen zodutaeru Qunancoe omqem mu 3I dexemepu 2014 e.
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7. BseMaHHq rl npeAocraBeHrr aBaHcH

B geMaHnq rro npeAocraBeHr.r rbproBcKr.r KpeAr,rrr.r
Bgeuannr or KJrr,rerrru
Bger,raHr,rr no npeAocraBeHu aBaHcr4
B geuaHras or Ar,rBurIeHTr4
Bseuauur rro Aeno3uTrd ra o6uecrseHr{ rropbqKrr
06ruo

B pesynrar or cAeJrxr.rre c AbqepHr4 ApyxecrBa, ApyxecrBoro
npeAocraBeHlr rbproBcKr,r KpeAurra B pa3Mep sa334 xr.rJr. JrB.

8. Ilapuvnu cpeAcrBa ll nap[rrHrr eKBrrBaJteHTH

Bayvepn no HoMr,rHtuura crofiHocr
flapuvHn cpeAcrBa B JreBa
06uro

31.12.2014 3r.12.2013
XNN, JIB. XHJI. JIB.

334
62
52
22
l6

221
l0 l
3 l
22
5

380486

e npllAoor,rJro B3eMaHr,rt IIo

3r.12.2014 31.12.2013
XITJI. JIB. XIIJI. JIB.

2 l
4

624
20

25 644

Bayvepu no HoMrrHzlJIua crofiHocr B pa3Mep sa 2l xust. JrB. rpeAcraBJrrBar napur{Hrl
cpeAcrBa, npeAHa3HarleHu ea ocpe6ptBaHe Ha Bayr{epn 3a xpaHa Ha KJrr{eHTr4 Ha ApyxecrBoro.

9. OcHoneH KanHTaJr

Krrr,r 3l AeKeMBpI,I 2014 r. ocHoBHr{rr Kanr{raJr Ha ApyxecrBoro ce c6cror4 or 20,200 xran. 6p.
6egHaluqnIa, o6urHonenu, [o]IMeHHu, cao6o4no [pexBrpJr{eMl{ aKIII4I,I c npaBo Ha eArrH fJlac,
BctKa or KoI,ITo c HoMLIHZIJIHa cTofiHocr or I res. OcHonnugr Kanr.rrEIJI Ha ApyxecrBoTo ce cbcror4
oT cJreAHHTe Tpr{ eMHCrru OT aKUI,ru:

9.1. Axu.rn Ha o6ula srofiHoc-r za 200 xr.rJr. JrB. ca 6unu eMr{rupaHr4 or aKrlr,roHepr.rre
yqpeAr.rreJru npe3 roirn 2006 r.

9.2. Axtluu ua o6qa crofiHocr or 16,100 xHJr. JrB. ca r43AaAeHr.r npe3 roHr.r 2007 r. cpeqy
3aMeHeHI{Te A{JIoBe B TprI TbproBcKr.r ApyxecrBa, Koriro ca 6uln anoprupaHra or rexHnre
co6crneHlaqlr B ocHoBHHt Kanuran Ha ApyxecrBoro. Oqenxara Ha arroprupaHr4Te ArJroBe e 6usn
I{3BbprueHa or rpl{ BeIrrI4 JII{qa, Korlro ca 6pmu HagnaqeHr,r or cbAa no peAa Ha Trproacxnr 3aKoH.
flptt uentpruBaHe Ha oueHKara BeIrILrre Jrnua ca [pr,rJroxr4nrr rra3apHr4r MeroA 3a onpeAeJrrHe
srofiHocrra Ha anoprldpaHl{Te ArJrone. PrxonoAcrBoro Ha ApyxecrBoro AonbJrHrrreJrHo e
nopbrlzljlo Ir3BbpIUBaHeTO Ha OqeHKa Ha a[opTl4paHrrre ArJIoBe r,r Ha ABe He3aBUCr,IMH
oIIeH[TeJrcKr{ .4pyxecrBa. JlnqeHgupaHr,rre orleHr.rreJrr,rre ca rrpr.rJroxnJut Mero,{a Ha na3apHure
aHzlJrr.r3r,r n MeT oAa Ha Kanr4T€uru3r4paHe Ha AoxoAa.

Undueu|yaneu eoduuten Qunancoe omqem mm 31 dexeuepu 2014 z. t9
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IIPI,IJIO}KEHI{E KbM @I{HAHCOBUq OTqET
rrpr 31 AeKeMBpH 2014 r.
(npotuxenne)

9. Ocuonex KatrHTaJr (npo4urxenne)

KpafiHure 3aKJrIoqeHHt sa crofiHocrra Ha anoprr.rpaHr4Te ArJroBe B ocHoBHrrr KanHT€IJr Ha
ApyxecTBoTo ca KaKTO CneABa:

Trproacxo ApyrcecrBo
Oqenra Ha aflJroBere

Epoft Or Helasucrlr[ IIo cbae6Ha
aqroBe oueH[TeJrH perucTpaunfl

XIIJI. JIB. XI'N. JTB.

L{EA Benuxo TrpHono
IIEA Pyce
IIEA fa6pono
06ruo

Kpacnuup f rp4en - r,r3nbJrHureJreH Ar,rpeKrop
PaAocras Bra"ues
Vsaiuro Mapuuoa
Apyrn aKrlnoHepu
O6qo eMHT[paHH r{ rrJrareHu aKrrrru

880 3.445

1,220
I ,480

7,334
6,916

6,371
6,519
3,210

3,590 17,695 16,100

9.3. llpes HoeMBpI4 2007 r. ocHoBHI,Irr Karrr,rraJr Ha ApyxecrBoro e yBenr{qeH or 16,300 xr,gr.
JIB. Ha 20,200 xI'uI. JIB. qpel nbpBuqno ny6ruuuo npeAJraraHe na Burapcxara $on4ona 6opca.
EuurupaHu ca HoBH 3,900 xul. 6por axquu.

Holauualnara crofinoc'r Ha eAHa rlpoAaAeHa aKIILIq or yBenr.IqeHr4sro Ha Ka[I,{TuIJIa e eAr4H JrB.,
a eMI'IclIoHHara crofinocr Ha eAHa rlpoAaAeHa axrlr4r e 3.70 nn. B peaylrar Ha roBa ApyxecrBoro
e peaJru3r,rpaJro npeMlrn or eMlrclrrra Ha aKur{r{ o opyreH pa3Mep Ha 10,530 xr.ur. JrB.

Krrra 31 AeKeMBpLI 2014 r. crpyKrypara Ha Karrurafla, rnpa3eH n 6poftrr,r axur.rn Ha
ApyxecrBoTo e cneAHaTa:

3r.12.2014
6poft axunn

7,069,132
7,162,650
1,588,932
4,379,296

3r.t2.2014
B rrpoueHT

35.00
35.46
7.87

21.67
20,200,000 100.00

10. 3aar.rxeHrq no [oJryqeHn KpeAHTr{

flper $enpyapu 2014 r. e crrloqeH aHeKc KbM AofoBop 3a KpeAr,rr B pa3Mep sa 3,321 xwr.
erpo (n JreBoBa panHocrofiHoc"r 6,495 xun. ne.) c eAHa rtproBcKa 6aHxa sa 3aMecrBaHe B AbJrr Ha
eAHo or AbIIIepHure ApyxecrBa. flpoueHeu e HaqLIHbr Ha noracflBaHe, Karo rpafinug cpox
ocraBa 6es npouaua - I Aexeunpu 2020 r. foAurunara Jrr4xBa e B pa3Mep Ha rpr,rMeceqeH
EURIBOR yBerr,rqeH c Ha,q6asra or 5.35 o/o, xuro KbM Aarara Ha cKnroqBaHe Ha AoroBopa
JILIxBara e B pa3Mep Ha 5.83 o/o.Ktu 31 4erer'repra 2014 r. o6qoro 3aAbn)KeHue no KpeAura e B
pa3Mep ua 5,714 XI4JI. JIB., Karo KparKocpoqHara My qacr e B pa3Mep :aa852 xr4Jr. JrB. Kpe4urrr e
ycBoeH or Apy)KecrBoro. Kpe4urur e o6egneqeH c r,rnoreKa Ha HeABr,r)KuMr.r prMortr.

flpel rraapr 2014 r. Appl(ecrBoro e r,r3nbnHr.rJro noerr,rre B Kpar sa 2013 r. Heornoxr{rr
aH|a)KI'IM€HTII u 3aAbn)KeHlit rlo ABara cxrroqeHl4 AoroBopr{ sa 6aHros r4HBecrl,rquoHeH KpeAI,tr B
pa3Mep no 749 XI,IJI. JIB. I,I craHAapreH KpeAr,rr :a o6oporHu cpeAcrBa, B pirMep lo 1,940 xuJr. JrB.
c eAHa rbproBcKa 6aHxa Kpe4rarr4re ca ycBoeHr4 or ApyxecrBoro.

Ilndueudywten zoiluraeu Qunancoe omqem tcom 3I dexemepu 2014 z. 20
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xrm 3l AeKeMBpH 2014 r.
(npoqr.txenne)

10. 3anuxeHHfl rro noJryqeHu KpeArrrlr (npogr.lxeuue)

I'lnaecruqlroHHl,If,T KpeAI4T B pa3Mep Ao 749 xr,rJr. JrB. e npeAHa3HaqeH :a peQaHaHcr4paHe Ha
3aAbJIxeHHtTa Ha eAHO OT AbIIIepHr,rre .qppKecrBa, cbfnacHo AoroBop 3a 3aMecTBaHe B AbJrf
MexAy [peAI,lIrrHI{t 14 HOBI,ITI AJIbXHI4K Ha 6aHKaTa. foAnruHusr JrrixBeH npOrIeHT no AOTOBOpa e
$oprrlrapan or 6asoa JrnxBeH lrH.qeKc 3-rueceqeH Co$ra6op H HaA6asxa 3a peAoBeH AbJrr B pa3Mep
wa 3 Yo, Kru Aarara Ha cKJIIot{BaHe Ha AoloBopa 3a KpeAI,IT [puJIoXI4MI4'T pil3Mep Ha TOALIIIIHI,I'
JruxBeH rlpoueHr 3a peAoBeH AbJIr e 4.13 %. Corn4apHu AJrbxHHur4 no KpeAr,rra ca ApyxecrBo,
KaKTo I4 Tpero nHIIe. Kpe4nrrr ce noracrBa cbHracHo rroracr,rreJreH rrJraH Ha 24 pannu MeceqHr.r
BHocKH LI [ocJIeAHa H3paBHLITeJrHa rrofacrrreJrHa BHocKa B pa3Mep sa 662 xr,rJr. JrB., AbJrxr,rMa Ha
3l ntyapu 2016 r.3a o6esneqeHne Ha KpeAr,rra ca cKJrroqeHr,r AoroBopr,r 3a 3aJror Ha o6opyAnaHe ra
Ha B3eMaHHfl MexAy KpeAl4ruparrlara 6aHxara rr AbulepHoro ApyxecrBo. Krrr.r 31 4ereunpu 2014
r. oOuloro 3aAbJlxeHlre rlo KpeAHTa e B pa3Mep sa707 xr.rJr.JrB., Karo KparxocpotrHara 'racr e za 42
XI{JI. JIB.

I{elra Ha craHAaprHr{t KpeALrr :a o6oporHn cpeAcrBa B pa3Mep ao 1,940 xr4Jr. JrB. e Aa 6rAar
peQuHaHcr,rpaHl4 3aAbJIxeHlaATa Ha ABe AbrrlepHr,r ApyxecrBa, cbrnacHo AoroBop 3a 3aMecrBaHe B
AbJIr MexAy npeAr,rrxHr,rr H HoBlrr Mb)r(HlrK. Cyuara Ha KpeAr,rra e pa3npeAeJreHa Ha ABa JrlrMrara
lo 710 xlrJr. JrB. u go 1,230 xrur. JrB. foAuruHuqr Jrr.rxBeH nporreHr e $opuupan or 6agos JurxBeH
I'IHAeKC l-N{ece'IeH Co$u6op u saA6anxa 3a peAoBeH AbJrr B pa3Mep sa 5o/o. Kru 4arara na
cKrIotIBaHe Ha AoroBopa 3a KpeAlIT rrpr.rJroxHMHrr piBMep Ha roAr{rrrHr.rr Jrr.rxBeH npoueHT 3a
peAoBeH AbJIr e 5.25 %. Colu4apun AnbxHTIIIH no KpeAr,rra ca AbulepHo ApyxecrBo, KaKro r4
Tpero JrHrre. Kpe4urtr ce [oractBa cbrJracHo noracr,rreJreH nJIaH, KaKTo cJreABa:

. 3aruMrra or 710 xI,IJI. JIB. - rraAex sa 31 rcru 2015 r. (nux crulo npnno)r(eHr.re 13 uo-
Aorry)

o 3a llruura or 1,230 xlIJI. JIB. - 24 payuu MeceqHr.r BHocKH r{ [ocireAHa r43paBHr.rreJrHa
BHocKa, AbJrxr,rMa ua 3l rHyapu2016 r. B pa3Mep na I,143 xuJr. JrB.

Ktu 31 AeKeMBpIi 2014 r. o6qoro 3aAbJr)KeHr4e no KpeAr{ra e B pa3Mep Ha 1,900 xr.rJr. JrB.,
KaTo KpaTKocpoqHara rlacT e 2a752 XI4JI. JIB. 3a o6esneqeHHe Ha KpeAr.rTa ca cKrroqeHr,r AoroBopr4
3a 3arror na o6opy4naHe lr B3eMaHr.rr Me)r(Ay 6anrara r,r rpero nlrqe.

11. OrcpoueHu AaHbqHn rracHBH

Kru 31 4exeunpu 2014 r. HocI4reJIHre Ha orcpoqeHr.rre AaHbqHu nacusul(axrlrnu), ca
CJIE,IIHI'ITE:

3r.12.20t4 3r.12.20t3
XIIJI. JIB. XHJI. JIB.

Orcpoveun AaHbrrHH aKTrrBH:
.{aHrueH eQexr Bbpxy AoxoAn Ha r[n:nvecKr,r Jrr{qa
O6uro orcpoqeHrr AaHbrrHu aKTHBH

OrcpoueHu raHbqHH rracuBu:

,{aHrven e$err or npeorleHKara Ha rcproBcKara MapKa
,{aHrveu eQerr or Haqr{cJreHara aMoprlr3arlnt
O6uro orcpoqeHH aaHbrrHH nacr{BH
OrcpoveHu AaHbrtHll nacnBr,t, HerHo

(8) (7)
(8) (7)

1 5 5  1 , 1 5 4
l 8  7

173 1.161
165 I,154
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xrlr 31 Aer(eMBpH 2014 r.
(npoAuxenue)

11. OrcpoveHrr AaHbqHr nacl,lBu (npoguxenue)

Ipouennre B orcpoqeHl4re AaHbqHr4 (arrnnr.r)/nacuBr{ npe3 2014 r. e Kaxro cJreABa:

B naqaloro Ha nepnoAa
HaqucreHr,r 3a nepr4oAa
OrnucaHu npe3 nepuo.qa
Br:craHoseHr.r 3a nepuoAa
O6Irlo B r(pas Ha repuoAa

HslvteHeHnma B HerHrITe orcpoqeHl,r AaHbqHI,I \acvBa
npeAcTaBeHr4 no cJreAHr,rt HaqLIH:

165 I,154

rrrvr 31 AeKeMBpr,r 2014 r., ca

31.12.2014
XIIJI. JTB.

1,754
1 l

(eee)
( l )

3r.t2.20t3
XIIJI. JIB.

I
1 , 1 5 4

0)

31.r2.20t4 3r.r2.20r3
XIIJI. JIB. XIIJI. JIB.

l 0
(eee) I , 1 5 4
(989) 1,154

12. .(r.nrocporrn[ 3aAbrxeHuq r(bM nepcoHaJra

Ktu 31 AeKeMBpI4 2014 r. HaqLIcJIeHr,rre 3a,qbJrxeHr4rra no AoxoAtr rrpv neHcuoHzpaHe Ha
nepcoHillla B63JII'I3ar na 4 xun. nn. (rrrra 31 4exeunpu 2013 r. - 4 xutr. nn.). Te:n 3aAbJrxeHrrr ca
onpeAeJIeHH Bb3 ocHoBa Ha oueHxara Ha JlurreH3r,rpaH aKTIoep, HanpaBeHa na 6asa AaHHr,rre KbM
3l 4exerranpu 2012 r.

13. Tenyuu 3aAbrxeHrq

Orqereun B orr{era ga aceo6xearHlrr AoxoA
OrqErenu npe3 npeoqeHbqHr4r pe3epB
06uro

3aAHxeHHq no 6aHros[ KpeAr,rrra
3aAuxeHus no reKyrqa qacr Ha AbnrocpoqHu 6aHxosn gaeMr.l
3aAuxenus no rbproBcxra KpeArrru
3aAuxenns KbM AocraBqr,run
3aAuxeHus no aBaHcH 3a Bayqepn
3aAurxeuur KGM KJrroqoB ynpaBJreHcxr{ nepcoHilJr
3aArrxeH[s KbM nepcoHurna
3aAuxenur 3a,[aHbur{
3aAuxenus KbM corluzlJrHoro oclrrypfl BaHe
O6uro

sr.12.2014
XIIJI. JIB.

3,790
93s
244
209
122
35
l7
l 5
5

31.12.2013
XI'JI. JIB.

28;
180
663
36
l8
l 4
t7

5,372 1,215
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lclu 3l Aer(eMBprr 2014 r.
(npogrrxeHre)

13. Tenyun 3aAbrrlteHnq (npoarnxenue)

flpes $enpyapu 2014 r. e cKJrroqeH aHeKc KbM AofoBop 3a KpeAr4r-oBbpApa$r B pa3Mep Ha
3,000 xun. JIB. c eAHa rbproBcKa 6aHxa :a 3aMecrBaHe B AbJrr Ha eAHo or AbrrlepHr,rre .qppKecrBa
CleA cxlroqBaHe Ha ,{oroBopa KpeAr.{Tbr e ycBoeH or Apyxecronoro. Kpe.qum e o6esneqeH crc
3aJror Bbpxy cToKr,r n B3eMaHHr Ha ApyxecrsoTo r4 Apyrr4 cBbp3aHr.r nuqa. Kpe4uTar e npocpoqeH
I'I KbM 3l gexei\anpu 2014 f. 3aAHI)KeHLIero Ha ApyxecrBoro no ro3rr KpeAur BeAHo c
HAqNCJICHUTE JIUXBH Bb3JIH3A UA 3,080 XI,IJI. JIB. KrU AATATA HA CKJIIOqBAHE HA AOIOBOPA 3A
KpeALrr npnroxl{Mutr pa3Mep Ha foAI{ruHHr JTHXBeH nporleHr 3a peAoBeH AbJrf e 7.5 %. Kpegurur
e o6e:neqen c llnoreKa na co6crseHl4 HeABHxI,IMr.r I,IMorI,r vr uMoryt Ha rpern Jrr4IIa, 3ulJlor Ha
o6opyAnaHe I,I Ha B3eMaHr,It no cKJIrorIeHI,r JIIIIIeH3HoHHu AoroBopr4.

3aAtrxeHuqra no aBaHcH 3a Bayr{epu B pa3Mep sa 122 xnr. JrB. rpeAcraBJrrBar 3aAbJrxeHprt
no aBaHcoBo rrpeBeAeHr.r or KJrr,reHrr{ nap[qHr,r cpeAgrBa, npeAHa3HaqeHu :a ocpe6prBaHe Ha
Bayr{ep[ 3a xpaHa.

flpel 2013 r. ApyxecrBoro e cKJlloquno AoroBopr,r 3a 3aeM cbc cBbp3aHr4 nvrJa v Apyrr4
rGproBcKI'I ApyxecrBa c o6ul pa3Mep rc 289 xrJI. JIB. Jluxsrare no 3aeMure Kr,M cBbp3aHure ruua
ca B pa3Mep Ha eAHoMeceuen Coor.r6op, yBeJrHqeH c nag6anxa or 6,50 Yo, a no orHorrreHr.re Ha
ocTaHEIJII'Ire KpeAlIrI4 B pa3Mep sa 7 %o. Ktrr,r 3 I AeKeMBpr.r 2014 r. 3aAbJrxeHr{ero Ha ApyxecrBoro
rlo re3l{ 3aeMH BeAHo c BKJtoqeHr4Te B Trx nr4xBr,r e c o6ul pa3Mep 244 xwr. rs. 3aeMure He ca
o6egneqeHu.

14. Ilpuxo4ll or npoqax6H

flplrxo4u or Jrr,rueH3r,roHHr,r AoroBopr.r
llpuxo4lr or AoroBopr 3a HaeM
llpr,rxogr.r or npeAocraBrHe Ha Bayqepu 3a xpaHa
Ilplrxo4u or yrrpaBJreHcKrr H KoHcyJrraHTcxr,r ycJryru
lleqan6a or npo4ax6a Ha AbJrforpafiHn axrusu
flpuxogra or peKnaMHH n Apyrn ycnyru

Apyrn rplrxoAn

O6ruo

fo.qunara,
3aBbprIIBarua
'd,a3l.l2.20l4

XIIJI. JIB.

s23
306
48
2 l
4

Ioqnnara,
3aBbpurBarrla
ua 31.12.2013

XIIJI. JIB.

a a a
J J J

9r
l 4
26
l 0

l 5
917 474

flper npe4xo zsara 2013 r. ApyxecrBoro e cKJtoqr.rJro AoroBopr, 3a rrpeAocrilBtrHe Ha npaBoro
Ha noJI3BaHe Ha cBot rbproBcKa MapKa Ha Apyrlt rbproBcKr{ Appr(ecrBa. B pesylrar Ha roBa
ApylKecrBo peaJrv3vpa MeceqHH rIpHXOAr,r, KOHTO Ce ycraHoBflBar Karo onpeAeJreH, AOTOBOpeH
[poIIeHT or peaJrl'l3HpaHnr o6opor no orAeJlHpne o6exru Ha noryqareJrrrre Ha npaBoro 3a
NOJI3BAHE.

Unilueudyaneu eoduuten Qunancoe omvem rou 3l dexeuepu 2014 z,
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15. PasxoAn 3a BbHrrrHH vcJvru

Parxogn 3a KoHcyJrraHTcKH H oAr,rropcKr4 ycJryfrr
Pa.:xoAl,t ga a6oHaueHT, TaKcr.I I,I KoMHcuoHHI4
PasxoAn 3a orrreqarBaHe Ha Bayqepx
Pa:xo4u 3a KoMyHr4KarILtu
Pa.:xoAut 3a peKJraMa
Pa.:xoAra 3a 3ac-TpaxoBKr4 r,r oxpaHa
PasxoAu 3a HaeM
PasxoAu 3a peMoHrHrr ycnyru
PasxoAH 3a KypuepcKr,r, noqeHcKr.t n lpyrr4 yaryrv
O6ruo

IoguHara,
3aBbprrrBarIIa
sa3l.l2.20l4

XIIJT. JIB.

IognHara,
3aBbpruBarua
sa 31.12.2013

XIIJI. JIB.

27
t7
l0

2
2

l 3
J J

9

6
I

I
9765

Pa:xo4ure 3a oAI'ITopcKpr yclryrtr Ha vtlliuBLrl{yurnufl. r.r Ha KoHco 1ru1npaHufl Snuancoau
orrtsrl4 Ha ApyxecrBoro 3a 2014 r. B63Jrr{3ar sa 3 xu.n. nn. (sa 2013 r. - 7 xul. nn.).

16. ParxoAu 3a nepcoHaJra

Iognnara,
3aBbpurBaula
|d,a3l.l2.20l4

XHJI. JIB.

BmuarpaxgeHr.re 3a KJrrorroB ylpaBJreHcxr4 nepcoH€rrl
Brrnarpax4eHlrr Ha nepcoHaJra
Pa.:xoAu 3a coquaJrHo oclrryprBaHe
Haqucnenzq 3a HeH3noJr3BaHu ornvcKn
O6ruo 142

17. Pagxoall:a odelrleHrca n npoBn3llu

- B rpa-r Ha Qenpyapu 2014 r. CbBertr Ha AlrpeKropr,rre Ha ApprecrBoro e pa3greAaJr
QnuaHconoro cbcrorHrre Ha AbrrlepHoro lpyxecrno IIEA Trpronna _ EOOI. B pesynrar Ha
Ha[paBeHI'I' aHaJIH3 Ha HarpynaHlare rary6u u orpl{IlareJlHr.r HerHu aKTr4BH, KaKTo r4 Bb3 ocHoBa
HA NOJIYqEHA OUEHKA OT HE3ABI4CI,IMI,I OIICHI,ITEJII4 E B3STO PEIXEHI{C HANPABCHATA I,{HBESTTUI'' B
roBa AbIrIepHo ApyxecrBo no IIeHa npn4o6unane xtu 3 I AeKeMBpr,r 2013 r. za 27 ,346 xr4Jr. nB. Aa
6tAe o6esqeHeHa Ha 100 %. Krr'l 3l Aexeunpu 2014 r. ca o6esqiHeHr,r Lr B3eMaHrl, or KJrHeHrrr B
pa3Mep Ha xr4JrrAa JrB.

36
34
9
I

fo4nnara,
3aBbpruBaula
'aa3l.l2.20l3

XITJI. JIB.

36
86
20

80
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I(EA Acem Menudueuoum - A,lI

IIPI,IJIOXEHI4E KbM OI,IHAHCOBI,Ifl OTIIET
ruu 31 AeKeMBpH 2014 r,
(npoar.nxenue)

18. lpyru oneparuBHH pa3xoAu

PasxoAr,r sa crAe6Hr,r pa3HocKr4
Apyru pa3xoAr.r
06uo

19. Ilpuxo4ll(pasxoau) 3a JrHxBrr

Ilpuxogu or JrHxBrr
flpuxo4r,r or Jrr{xB}t no KpeAr.trr4 Ha AbulepHr4 ApyxecrBa
flpuxo4n or Jrr4xBH no pa3nJrarqareJrHn cMerxr4
O6uto npnxoArr or JrHxBrr

PasxoAra 3a Jrr,rxBrr no 6anxosu KpeAr.rrr.l
PasxoAr,r 3a Apyru Jrr.rxBr,r
O6uo pa3xoAn 3a JrrrxBrr
Ilpuxoan(pasxoau) 3a JrrrxBH, HerHo

20. Ilpuxoau/(parxogu) 3a Aanbrlrr Bbpxy neqal6ara

I4epanHxnauero Ha npnxo4ure/(pa:xo4ure) 3a AaHbqH
2014 r. e r43BbprrreHo KaKro cJreABa:

Cverono4ua nevan6a/(sary6a) npean o6laraue
I4roHorvrr,rrl(4anrr) no npuJroxuMara AaHbqHa craBKa
,{aurveH e$exr or rrocrorHH:a pa3rruKu
,{aHt.reH e$err or Henplr3Harl,r AaHbqHr,I aKTuBI,I
O6paruo [poqBreHlre Ha Herrplr3Haru AaHbqHr,r aKTT.IBI{,
BG3Hr4KHtUrlr npe3 npeAXoAHH nepr{oAr.r
flpuxoun/(parxo4u) 3a AaHbqr{ Bbpxy neqa.l6ara

foqnnara,
3aBbprIrBaula
'aa3l.l2.20l4

XIIJI. JIB.

l 5
1

Io4nnara,
3aBbprrrBaula
na 31.12.2013

XIIJI. JIB.

l 6
I

t 7l 6

Iognnara,
3aBbprrrBarrla
na3l.l2.20l4

XIIJI. JIB.

Io.unnara.
3aBbprrrBaula
na 31.12.2013

XHJI. JIB.

t 7
I

9
4

(720)
(17) (  l9;

13l 8

(6)
(737\ (19)
(7re)

nrpxy neval6ara

Iogltrara,
3aBbprrrBaula
na3l.l2.20l4

XIIJI. JIB.

(27,658)

rcru 3l AeKeMBprr

foqunara,
3aBbpruBarrla
na 31.12.2013

XIIJI. JTB.

137
2,766

(2,739)
(37)

(14)
(6]

20
(t0)
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IIBA Acem Meauducmtnm - 4,4

IIPI{JIOXEHI,IE KbM OIIHAHCOBAf, OTIIET

nrru 31 AeKeMBprr 2014 r.
(npogr.nxenne)

20. Ilpuxogu/(parxoan) sa Aaurqn Bbpxy neqa.lr6ara (npo4uxenue)

Krrvr 31 4ereuoplr 2014 r. KoMnoHeHrHTe Ha uprxo4nre/(pasxoante) sa

CJIE,4BA:

foguHata,
3aBbprIIBaIrIa
'g,a3l.l2.2014

XIIJI. JIB.

AAHbIII,I CA KAKTO

IoAunara,
3aBbpIIIBaIqa
ua 31.12.2013

XHJT. JIB.

Texyuu pa3xoA 3a AaHbK
.{aHrueu e$exr Bbpxy BpeMeHHH AaHlqHI'I piBJIIrKn

Ilpuxo.qn/(pa3xoA rr) 3a AaHbqIr Bbpxy neqal6ara

IoAnua Ha Bb3HIrKBaHe

20rl
20r2
20t4

O6IIIo

Hersa neuan6a/(sary6a) n xI,IJL JTB.
Cpeano rpererneu 6poft na aKIILILITe B xHJI. 6pofixu

,lloxol Ha eAHa aKqrls B JreBa

(10)
(10)

E$ercrur or 37 xrur. JrB. or HenpH3HarH orcporreHlt AaH6TIHH aKTHBII ce orHact Ao AaHbqHara

eary6a 3a npeHacrHe B pa3Mep Ha 374 xnn. nB., [opaA]I HeAocrarbqHa cHrypHocr BbB

Bb3Mo)KHocrra ra o6paruoro HM nporBJreHlte n 6tAeu{e. Ktrra 31 4ereunpn 2014 r. Apyr(ecrBoro

r.rMa HarpynaHn AaHbqHusary6u s o6q panMep na 1,960 xLIJr. JIB. ,{pyxecrnoro Mox(e Aa npeHac{

HarpynaHuTe AaHbqHI,I sary6u, KaKTo cJIeABa:

Kpaen cpon Ha
nor3BaHe

Paouep a
XHJI. JIB.

821
765
374

20t6
2017
2019

960

21. Aoxoa Ha eAHa aKIIrs

.IloxoAsocrra Ha eAHa aKqnr e u3qacJren Karo HerHI{f, SuuaHcoo pe3yJlTar KbM Kpat Ha

orqerHr,rr nepuoA e pa3AeJreH Ha cpeAHo-nperenleHl,I.f, 6pofi ua aKIIHure 3a cborBerHllt orqereH

11epgoA. ErrlrrapaHnre aKrIr.rH, Ko]tro ca 6ustu llacrnqHo IUIaTeHI,I ce BKJIIoqBaT B Il3qI{cJIeHIlero,

caMo, AoKoJrKoro re HMar npaBo Ha AuBnAeHT or MoMeHTa Ha 3a[ucBaHero HM. Euurupanure

aKIIr,rH Cpeqy HarrpaBgHa anopTHa BHocKa ce BKJItoqBaT oT MoMeHTa Ha npIBHaBaHeTO Ha Ta3H

anopTHa BHocKa.

foAnnara, IoAlrsata,
3aBbprrrBallla 3aBbplrrBalrla
na3l.l2.20l4 na3l.l2.20l3

(27,668)
20,200

t37
20,200

(1.370) 0.0068
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I(EA Acem Menuducmwm - An

IIPI,IJIO}I(EHIIE KbM OI4HAHCOBI4fl OTIIET
xru 31 AeKeMBprr 2014 r.
(npoqrrxeHre)

22, Caetrcu cbc cBbp3aH[ Jrurla

22.1, Cgerxn c AbuIepHH ApyxecrBa

HrnrpureHnre npe3 roArrHara cAeJIKLT no npo4ax6lr c AbrrtrepHlrre Apyxecrna, o6oporure n
HeypeAeHr.rTe B3eMaHr.n rrrra 31 AeKeMBpr4 2014 r. ca KaKTo cJreABa:

HarlDrenosaHne

,,I{EA @panvafis" - EOO,{
,,I-|EA @panvafts" - EOO,{
,,L{BA Jlorucrr.rKa" - EOOA

,,I-{EA Cnr.rrqos" - EOO.II

,,Pa4ounpa 2006"
,,I{FA Opanvafis" - EOO,{
,,Pa4oulrpa 2006"
O6uo

,,I-{EA (DpaHvafts" - EOO,{

,,I{EA (Dpanvafts" - EOO,{
O6uro

Bug ua O6opor
cAerrnara 2014

XI'JI. JIB.

440

8

l 8
I

1 3 3
t 4

BleuaHe O6opor Blenrane
2014 2013 2013

XIIJI. JIB. XIIJI. JtB. XTIJI. JIB.

2 2 - 2 2
l l  123 l0

8 -

Odopor 3a.qr.n-
r(eHlle

2013 20t3
XIIJI. JIB. XIIJI. JIB.

124 130
3 -

,{unr.rgeuru
llpoaax6n
3aetrala lr
JI?tXBI,I

3aeuu u
JIKXBI,T

Ilpoaax6n
Bayveplr
Bayuepra

3aeulr lr
JIIIXBI,I

floxynxu
- t )

t02

76
l 6

12

484l

Hsarpruenure [pe3 roAt.Hara cAeJIKr4 no noKynK]r c AbrrlepHr,rre Apyx(ecrBa, o$oporure n
HeypeAeHr.lTe 3a"qbJr)r(eHlrr rru 31 AeKeMBpn 2014 r. ca KaKTo cneABa:

Hanuenonaune BnA na O6opor 3aar.t-
cAeJIKaTa ,I(eHI|e

20t4 2014
XIIJI. JIB. XI{JI. JIB.

75 130

AbrrlepHr4TeBcuqxu pa3qerr4 HMar caMo reKyrq xapaKTep. vcrosusra Ha c.qeJrKr,rre c
ApyxecrBa He ce pzl3rl{qaBar or na3apHure, Korrro ce [pr{Jrarar npu no4o6nv cryqav.

[Iudueudyanen zoduuteu Quuaucoe omqem rctu 3l dexantepu 2014 z. ) 7



QEA Acem Meuudctcwonm - An

NPI,IJIOXE HI,IE KbM OI,IHAHCOBI{' OTqET
xrnr 31 Aer(eMBpr.r 2014 r.
(npoal.lrxenue)

22. Caettcu cbc cBbp3aHH Jrr{qa (npo4rnxeuue)

22.2. Caeatclr c Apynu Apyr(ecrBa noA o6ru r(oHTpoJr

_ HsnrprueHr.re npe3 roAr,rHara cAeJrKr,r no npo4ax6v c rpyru ApyxecrBa noA o6rq KoHrpoJr,
o6opornre r4 HeypeAeHrre B3eMaHuf, xsr\,r 3l AexeMBpr,r 2014;: ca KaKro cneABa:

Ha[MenoeaHne BUA na Odopor 3aau.n- Obopor 3aAt.n-
C.IIEJlKATA

,,I-{EA llpormprn HHrecrurnr" - A,{ llpoaax6n

20t4
XIIJI. JIB. XIIJI. JIB. XIIJI. JIB. X[Jr. JIB.

l l  -

?KeHI|e

2014

AEHHE

2013
XIIJI. JIB.

t 2
t2
t2

,r(eHue
2013 2013

AeHI|e
2013

XIIJI. JIB.

,,A8II2006" - EOOA
,,AEU" - OOA
,,flnrpaupec" - A.{
O6uro

,,I{BA flporrrpru I4neecrrurHr" - A.I[

,,A8II2006" EOO.U

,,ABI{ flpoulprlr HHnecrurnr" OO,II

O6uro

BnA Ha O6opor 3aAr.l-
CACTKATA ICEHIIE

2014 2014
XIIJI. JIB. XI{JI. JTB.

floxynxu - 10
florryveu

ABaHc I I
florry.ren

Anasc 2 2

O6opor 3aAt.n-
?|ceHue

2013 2013
XIIJI. JIA. XIIJI. JIB.

HaqncreHo llsnrareHo
BbsHarpax- Bb3Harpax-

flpotax6r.r
Ilpo4ax6lr
Bayuepr.r

2014
XIIJI. JIB.

l 0 -
3

Zsarpueuure cAeJrKH no rroKynKr4 c Apyrr,r ApyxecrBa noA o6ul KoHrpoJr, o6oporure
HeypeAeHr4re 3aAbJrxeHr4r ruu 3l AeKeMBpr,r 2014 r. ca KaKro cJreABa:

Hanuexoganne

l 0

1013

Bcltqru pa3qeru I'IMar caMo reKylq xapaKrep. Vcrosrjsra Ha cAeJrKr{Te c re3r4 Appr(ecrBa He
ce pa3rur{aBar or na3apHuTe, Kordro ce np[narar npu noAo6gu cryYlav.

22.3. BmHarpaxAeHur Ha KJrrcqoB yrpaBneHcKll nepcoHaJr

Haqncreno Hlnlareno
Bb3Harpax- Bb3HarparK-

aeHne ,IIeHue

Crner Ha AnpeKTopnre

I. Kpacr,rrvrnp frpAen
2.Hatexta Bla.{ena
3. Aranac Krnqen
Bcuqrco

t2
12
t2

2014
XIIJT. JIB.

9
9
9

36,,136

Ilnduoudyaneu zodurueu Quuaucoe om.tem xan 3I dexenepu 2014 e.



I(EA Acem Menudxntnm - A,[I

TIPI,IJIO)I(EHI,IE Kb M OI{HAHC OBITg OTqE T
rru 31 AeKeMBpH 2014 r.
(npo4r.nxeHne)

23. IloreHunaJrHrr 3anbJr?KeHrlq

flpes uapr 2014 r. Kouucusra sa SnHaHcoB HaA3op e 3aBeJra crAe6eu HcK cpeqy
ApyxecrBoro 3a o6tBtBaHe Ha HHIIIoxHocr no cAeJrKa :a upo4ax6a Ha AsroBe Ha eAHo AbrrlepHo
ApyxecrBo Ha rpero lIaqe. Kru Aarara LI3rorBtHe Ha HacrorrUufl krHAVBkrAyureH Snuaucon oruer
AenoTo e o6rBeHo 3a perxaBaHe, Ho rro Hero He e B3eTo pe[reHr4e.

Il3nr.irnurenen a
Kpacr.rrr,rnp lrpgen

Ilpe4cegarel ua
Ha"{ex.ua Braaesa

Crcrasurer:
Heru llerrona

22 uapm 2015 e.
,\e6ene4

;ffigi
r 4JJe'i\-;i
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