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MEXAIIHEH AOKJIAA 3A AEI4HOCTTA
HA ,,IIBA ACET MEHI4IXMbHT'' AA

I4 HEIOBI4TE AbIUEPHI,I APYTTECTBA

IIPE3 IIbPBOTO TPI4MECETII4E HA 2013r.,

CbUIACIIO IIJI. 100 6. O, an 4,r.2 OT 3IIIIIIK

I. BAXHI4 C'T'F;LITV'[. 3A TPYIIATA HA ,,IIEA ACET MEIMAXMIIIT" AA'
HAcTrIIu"Iu flPE3IISPBOTO TPI{MECETIIIII HA 2013 r. (01.01.2013r. - 31.03.2013 r.)

B pe3yrrar Ha ocurecrBeHara ocHosHa AeiHocr Ha rpynara Ha,,qBA Acer MeHI'lAxMbHT" AA npe3
nepro4a xa IIGPBOTO TprMece.rHe Ha 2013 roA Ha ca HacTlnrnd cjreannre narxuri cr,6lrnn ea rpynara:

Ha 10.01.2013r. ,,LFA ACET MEH!II)I04'bHT" AA B3eMa peureHue 3a npeKpartBaHe Ha AoroBopH
ra xaeu xa o6errn xa,,[BA T6P|OBI4JI" EOO,q, Hfioattqe ce B rp. Pyce, xarro oreAra:
- Cynepruapxer ,,IFA I4BEHIZ", Hilxoatu{ c€ B rp. Pyce, KB. ,,qepHl,l Bpsx' 2, c HaeMoaarerl

,,PAAAHC" OOA.
- Cynepuaprer ,,tlBA AOIA[I4", Ha-xoAtq ce B rp- Pyce, KB. AonanHre", yn ,,CrpeMneHre" No 27, c
HaeMoAaren ,,OBI4C 2005" EOOA.
- CxraA Pyce, naxoAtur ce B rp. Pyce, yn. ,,florcAaM" Ne7, c Haeruolarer ,,BVJIABTO PyCE" OOA.

Ha 24.01.2013 r. ,,IEA T'bPfOBUt" EOO,{, ap1'xecrao or rpynara Ha ,,IIEA ACET
MEHI4PI(M6HT" AA, )4peAu Ap)rKecrBo c orpaHu'IeHa orroBopHocr ,,ISA Ae6eneu' EOOA, Karo
elHo: jqex co6creeHriK Ha KanBrara,,UBA TbPfOBI'I-q" EOOA, c ynpaBuren AHMnIap PyceB PyceB, c
EIIK 202408586, ceaar'ruqe u aapec Ha ynpaBneHre rp. Ae6oleq 5030, uecrnocr VCTI{TO, IIt 035026'
ool4c cfPAAA ,,JIOfI4CTlrqEH I-IEHTSP LIBA".

Ha 29.01.2013 t. ,,tFA TbPfOBUt" EOO,{, apyxecrso or rpynara Ha ,,I-IEA ACET
MEHI4,qXMGHT" AA, np€ycraHoBtBa TbproBcKa AeiHocr B creAHnre rlproBcKh o6ekrtt: 1. Trproscxn
o6eKr,,IFA flaBnnKeHu", Haxoatq ce B rp. naelr'rxer{u, yl."Araxac XanxicnaBqeB" N920 I,l 2. TbproBckr
o6ercr,,IIBA Ilarplrapx", HaxoAttq ce B rp.BapHa, 6yn. ,,BnaAhcnaB BapHeHqtK" lYe I I I

,,qBA TaproBHt" EOOA npeycraHoBtBa 'r'bpaoBcka aefiHocr B cneAHHre o6exrr, na cleAnr're aarn:
- ,,UBA qafika", Haxoatur ce B rp. BapHa, )K.K. .,rt^itKt' 6r' 27 klM Aara 04 02.2013 n
- ,,qEA JIeBcKrr", naxoAelll ce a rp. BapHa, 6yr. "Jlesckl'i" Ne 35 - I(r'M Aara 05 02.2013 n

,,I FA TpaKfir", HaxoAlII ce e rp. Bapua, yl. "-[Irxya Bofiaoga" Ns 24 - Kr'M Aara 06.02.2013 r.

,,qBA BnaaucJraBoBo", HaxoAtu ce n rp. Bapua, x.x. ,,B:raarjc.nae BapHeHqak", yn."Hnu"- KbM

A ra 0'7 .02.2013 r.
- ,,[IBA Mnaaocr", HaxoAtq ce B rp. BapHa, x.K ,,Mnaaocr" Ao 6n. 122 - KbM aara 08 02.2013 r'
- ,,l lBA CHHqeIr", HaxoAt l ce B rp. BapHa, yn. "Bacrr ApyMeB" Ns 22 - rrr'M Aara 09.02.2013 n
- ,,Ll6A I-leHTbp", HaxoAenr ce B rp. BapHa, 6yfl. ,,BnaAucnaB BapHeHqrK" lvs 7 - KrM aara 10 02 2013

l{o\condupa| iz.,.Orsep donaO n Oenaocrrna 4a ?Plnantu np5 niPsono mP$kce!rc Ba 20 | I zod



- ,,UEA npoBaA'rt", HaxoAtul ce B rp IIpoBaAot' yn "An CraM6onuiicK " lY! 20 - Kt'M aara

11 .02 .2013 . .
- , ,UBA Ao6pu.r 1", HaxoAtul ce B rp Ao6pH'r, yr. "He3aBucxMocr" Ne 2 KcMAara11022013r'
- ,,1-\BA [o6pav 3B*Aa", Ha,loAtul c€ B rp.,4o6prq, yn "JIescKx" ]ft 2 - k-LM Aara II-02201I r'
-  , , I-IEA KaBapHa", HaxoAtq ce B rp. KaBapHa, yr '  "CaBafaHqeB"Ne I KrMAarall022013r'

Ha 21.02.2013 r- ,,116A TbPfOBI'It' EOOA, ApyxecrBo or rpynara Ba ,'qEA ACET

MEHI4AXMIHT' AA yqpenH apylnecrBo c orpaHrq€Ha orroBopHocr ,,IIEA KaBapHa" EOOA' c EI'IK

2Q2452g81, cetanvn\e A aapec Ha ynpaBneHre rp. Ae6ereu 5030, MecrHocr yCTI4TO, IIV 035026' O@LIC

CfPAAA ,,JIOft'iCThqEH IIEHTLP qEA", karo eaHoruqeH co6crBeHrK Ha KanHrana e ,,116A
T'bPfOBUt" EOOA, a ynpaBrren Ha HoBoyqpeAeHoro Apy)KecrBo e BoprcraB Eor'qaHoB BoraaHoB'

Ha 01.03.2013 r. T6pnoBcl(Ij o6eKr,,1{BA TptBHa", HaxoAcul ce B rp TptBHa, yn "AH[en KbH'l€B"

Nq 50, er. l, o6eKr l, npeuunara no4 ynpaMeHuero Ha ,,LIBA OpaHeafu" EOOA, ApPK€crBo or rpyflara Ha

..[6A ACET MEHI,I.4XM'bHT" AN

Ha 25.03.2013r.,,LpA T:bPfOBl4t' EOO,4, ,qpvNecrso or rpvnara Ha 'qEA ACET

MEHUIXM'bHT' AA, npeycraHoBtBa -n proBc(a a€iHocr B o6eKr ,,116,4, Aonanr", HaxoAtrq ce B rp Pyce'

kB. ,,Aonantr", yn. ,,CTpeMJreHue" N9 27

I la'IHHTe recKToBe Ha yBeaoMJreHlfra, Kouro ca ny6naKyBaHu B eneKTpoHHrre perr,rcrpl'I Ha KOH,

BOB - Coolrt AA u rH(bopMallnoHHure aneHqrH, qpe3 nnaroopMu ,,X3News", -ErcnerljH" Ha I'lHBecrop, ca

Ha pzBno,.r;xeHte Ha ye6 crpaHtqara Ha,,UBA Acer Menuaxr'ar,nr" AA: www cbaams com

I BA)I(HU CABIITIIS 3A IPYIIATA HA ,,IIEA ACET MEHII4(MI'HT" AA'
HA @I{HAI{COBATA TOruIIIA AO KPA-g HA II:bPBOTOHACTbIIII,JIII OT IIAIIA,TIOTO

TPI4MECETII{E IIA 2OT3 T.

Ha 10.01.20I3r..,UBA ACET MEHI'IAXM:bHT" AA B3eMa
3a HaeM Ha o6€Kr Ha ,.116,4 T6PfOBI4'" EOOA, H&xoAqrue ce B np.
- CynepMapK€r ,,llBA IIBEHI4", HaxoAtnr ce B rp. Pyce,

,,PAAAHC" OOA.
- Cyneprvraprer ,,tlBA AOIAIII4", Haxoatq ce B rp. Pyce, KB Aonanrire", yn. ,,CrpeMneHxe" No 27. c

pe eHre 3a npeKpaTflBaHe Ha AofoBopH
Pyce, KaKTo cteaBa:
KB. ,,qepHrl rpr,l' 2, c HaeMoamerr

HaeMoaa'rEn ,,OBIjC 2005" EOOA.
- Cxna,q Pyce, naxoatu ce B rp. Pyce, yn- ,,IIorcAaM" Ne7, c HaeMoaaret ,,6yJIABTO PyCE" OOA

Ha 24.01.2013 r. .UEA TbPfOBt'UI" EOOA, Ap)tKecrBo or rpynara Ha ',qEA ACET

MEH'i,4XMbHT" AA, ) ipealj ApyxecrBo c orpaHxlreHa orroBopHocr ,,llBA Ae6erelr'EooA' Karo

etrHorlti,{eH co6crBeH[* 
"n 

*untt-u ,,UEA T'bPfOB]lt" EOOA c ynpaBHTen AuMurrp PyceB PyceB, c

EHK 202408586, ceaaruule u aapec Ha ynpaBneHre rp. Ae6eneq 5030, MecrHocr yCTI4TO, IM 035026'

OOI4C C|PAAA,JO|I4CT}]TIEH IIEHTBP IIEA'-

Ha 29.01.2013 r. ,,I$A T'bPfOBIlll" EOOA, ApvxecrBo or rpynara Ha ,,IIBA ACET

MEHI,I,(XM:bHT" A,{, npeycrauoseaa rrproBcKa AefiHocr B crl€aH re r6ptoBcKl o6ercrl4: l Ttproecxt'l

o6eKr ,.IIBA flaBnttkeHrj", HanoAtur ce B rp. flaBnuKeHh, yn."AraHac XalxHcnaBqeB" Ne20 u 2 Trprorcl(li

o6err,,I{6A Ilarpuapx", uaxoArlrl ce r np.BapH4 6yn. ,,BnaAI',cnaB BapHeHqI'iK" Ne I I l

,,[IEA TbproBttt" EOO.{ npeycrauoalaa rr,proBcKa AeiiHocr B clleaHrlre o6ekrr, Ha creAHHTe aarh:
- ,,116A qafiKa", HaxoAnu ce B np. BapHa, x.K.,,qafika"6r' 27 kaM Aara 04 02-2013 r'
- ,,I\EA JleBcKt{", Haxoatur ce B np. BapHa, 6yn. "JIeBcKIr" lvs 35 - nr'n'r aara 05 02 2013 n
- ,,llEA Tparua", HaxoAtq ce B np. BapHa, yn. "tHKyn BofiBoaa" Ns 24 - KrM Aara 06 02 2013 r'
- ..llBA B:ra,qraoragogo", Hilxoatq ce B rp. BapHa, x.K- "BnaAHcnaB BapHeH'rxK", yn "HHU"- K1'M

qara 07.02.2013 r.

KoH?orturpoa jle.,.dtrcn daktaa) detuocnlnnt uo ?Plnd,xt np$ tuPsonlo hlpuecertu Ho 2Al3 'ar' '
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-  , , l lBA Mnaaocr",  HaxoAtur ce B rp. BapHa, )K K ' .Mnaaocr" !o 6'  122 KaNlaara08022013 r '

- ,.UBA CnHqe'r", Haxoaqur ce s rp BapHa, yt "BacHn ApyNreB" Ne 22 KaM nara 09 02 201i r'

- ,,llBA (em'sp", raxoarur ce s rp- BapHa, 6yn. 
"B,laarcraB 

BapHeHqtrK" J\! 7 tGM aara 10 02 ?0ll

- .,UBA llpoBaaxt", Haxoaeul ce B rp llpoBaa'lt, yn "An CraM6onuiicKH" Ne 20 K6M rara

I1 .02 .2013 r .
- ,,I\EA,{o6puu 1", Haxoqrut ce s rp- Ao6pHq' yn. "He3aBxcl Mocr" Ne 2 KaM Aara l l 02 2013 r'

- ,JIEA Ao6pa.r 3Be3Aa", Haxoatul ce B rp. Ao6pxq, yn. "JleBcKH" Ne 2 KrM aara I 1 02 2013 r'

- ,,qBA KaBapHt', naxoAcrr ce s rp. KasapHa, yn. "CaBa faHqeB" Ne 1 KaM Aara I1 02 2013 n'

Ha 21.02.2013 r. ,,116,4 TBPfOBLIJI" EOOA, rpyxecrao oT rpvnara Ha ',IJEA ACET

MEHI4AXM:bHT" AA, yqpeAu Apy)KecrBo c orpaHuqeHa orroBopHocr ',llBA Kasapna" EOO'4' c Ef4K

202452981, ceaanlue u aapec Ha ynpaBneHxe rp. Ae6eneu 5030, M€crHocr yCTI'ITO, tII4 035026' Oo[lC

CfPAAA ,,JIOft4CTltqEH I-IEiTLP qBA", Karo eaHor'ruqeH co6crBeHxK Ha KanrrMa e' ,'IIBA

TfPfOBl'UI' EOOA, a ynpaBrren Ha HoBoyqpeAeHoro Apyxecrso e BopucraB BoraaHoB BoraaHoB'

Ha 01.03.20t3 r. TaproBcKt o6eKr ,,IJBA TpqBHt" HaxoAtul ce B rp TptBHa, yr' "AHren KI,HqeB"

Ns 50, er. I, o6eKT 1, npeMHHaBa noa ynpaMeHu€ro Ha'qEA OpaHqafu" EOOA, apyxes'Bo or rpynara Ha

,,UBA ACET MEH[4P(M6HT" AA

Ha 25.03.2013r...U8A TAP|OBII'' EOOA, ApyxecrBo or rpynara Ha ',qBA ACET

MEHIIAXMbHT' A,q, npeycraHoBtBa GproBcka aeiiHocr B o6ekr ',I_IEA Aotanh"' Haxoatul ce B rp Pyce'

xe. ,,,{onanr.r", y"r. ,,CrpeMneHre" Ne 27.

fIHIHLrre recKroB€ Ha yBeaoMneHHtra, Kollro ca rry6rrKyBaHl'l B eneKTpoHHure pen'crpu Ha KOH'

EoE - coodc AA u rurlopuaqronurre arcHqur, tlpe3 nnar$opMa "X3News"' -Bro:reruH" Ha HHBecrop' ca

,r" p*nono*"""" 
"uye6 

crpaHHqara Ha,,UEA Acer MeHuaxMrHT" AA: www cbaamq com

IIL BIUqHUE HA BAXHI{ CSBI,ITII' 3A IPVIIATA HA 
"q6A 

ACET

A.IL HACTLIIIIJII{ IIPE3 IBPBOTO TPI{MECETIIf, HA 2013 r' BLPXY

KOHCO,IUII{PAIIII' iDI4HAHCOB OTqET

CrpyKrypa Ha rpynara ra,,IIBA Acer MennaxMr'Hr" AI KBM 3l Mapr 2013r'

Korcatrurtpoi -le.Ndurel oaktan ia aeinaomt rd .Plnunn nPet nlP'ana 'P\tcccqe M 2a 1 3 'on

MEHI{I]I(M!HT"
Pf,3Y,'ITATIITI] B

,,I-IEA Acer Meuu!,xurrr" AA e ,,ApyxecrBo-Maiina"' xoero e 10002 co6crBeHuK tt rMa 3a uer aa

KoopAaHHpa rbproBcKara, tlHBecrrlllrloHHara u (buHaHcoBara Aeirocr Ha aburepHure cr,l npeAnputrHt'

Ocnosxa.i ue:r. c xo"ro e c63AaAeHo,,llBA Acer M€HLlaxMrHT" A,q' e npHAo6HBaHero Ha atroBu yqacrll'I'

npecrpylcryprpaHeTo, pa3BrrTueTo x ynpaBneHxero I'l KoHcy'Tt'IpaHeTo Ha aluepH ApyxecTB4

,""""-p^t"a"n"nrraart l r luaucrpaneronaApy)KecrBarBKouroroyqacrBaBTo3l,cMl ' lc lbnocHoBHhre
npxxoau Ha rpynma Ha ,,116A Acer MeHI'laxMaHr" AA ce oopMupar or AaurepHlrre My apyxecrBa

Ocuoerrata c$epa Ha aeiHocr Ha Alqeprlrre apyx€crBa e nponax6ara Ha apebHo Ha xpaHHTerHu ll

HexpaHfiTerHr croKu qpe3 Bepllra Mara3uHa, npl'iHaa,ne)I(aqx KaM Taproscra rvrpeNa LpA'

CrmacHo KoHcontraltpaHlrq Mer(auHeH (buHaHcoB orqer Ha rpynara Ha ',UBA Acer MeHuqxMcHT" A'4'

3a n'bpo rpuMeceque, 3asr,plreaulu ua 31 Mapr 2013 r', rpynara e pe'urt3uptlna npxxoAlj B palldep Ha I I I 12

*rr,. .i""ui spy""t"t 
"apx 

ua nponax6nre:a rprrMeceqrero Ha 2013 roanHa e B pa3Mep Ha27'102Oa2012-

Tae 30,5%"). Pa3xoAure 3a AeiHocrra 3a orqerHl'lt neproa Ha rpynara B1'3'1r3ar Ha J 601 xljn JreBa Karo

rorrM Aqn B pa3xoAure ca pa3xoaure 3a nepcoHan B pa3Mep Ha 1 06J xur' nB 3a ntpBoro rplMeceque Ha

2013 r. ryynara e petulH3l{pana orpHqareneH tfr'ruarcoe pey'rrar npeAu nrxBeHu pa3xoalj u oonaraHe c

Aaur,rra B parMep ua 3 214 xltn nesa.llp3 fleproAa rpynara peajll'l3l'ipa orpuqareneH QuHaHcoB pe3ynrar or

oneparl{BHa aefiHocr B pa3Mep Ha J lLJ9 xlrn nB.
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ApyxecrBa, )AracrBarqri B KoHconnaarlHrra Ha rpynara IGM 31.03.2013r., Ha konro,,fFA Accr
MeHrpKMb}{i' A,I[ e co6qrBeHrrK Ha xarlrrlajra ca :

,,f$A TBproBu{" EOOI c EI4K 104607753. CeAanrqe r a,qpec Ha )mpaBrreHr.re: rp.Ae6eneq,
M."yfirflo", Iu 035026, oibHc crpaaa ,,Jlorxcrr4.reH qeHTbp tFA". ynpaBr.rren u npencraBrrrBaur e
ArMrrr6p PyceB PyceB.

,,ISA Oparqatu" EOOA c EI4K 201094225. Ceaa,ruqe r.r aApec Ha ynpaBneHrie: rp.Ae6eneu,
M.":r'qrr.rro", fllI 035026, orbrc crpa.qa ,,JlorucrrqeH rIeHTEp LFA". ynpaBrrerr Ir npencraBnrBaq e Maprxn
MfieHoB Korl4oB.

,,IFA JIorBcrBKa" EOOA c El.lK 200363605. Ceaa"'Il,lqe u aApec Ha ynpaBrre8r.re rp.Ae6eneu,
rv."Vcrmo", fl14 035026, oofic crpaAa ,IorrcrrjqeH rIeHTbp LFA". ynpaBrren e AraH AuMrrrpoB fIerKoB.

IV. OIII4CAIII{E IIA OCIIOBHI4TE PUCI(OBE II IIECIITYPHOCTI4, IIPEA (OI'ITO E
I{3IIPABEEA TPYIIATA IIPE3 OCTAIIAJIATA IIACT IIA @I{HAHCOBATA TO,ryIHA

B xoAa Ha o6r'{aiHara cr AeiHocr ApyxecrBoro Moxe Aa 6bAe fi3roxeHo Ha pa3n qHfi QuHaHcoBtt
prjcKoBe. fla3apHr,'r pncx e prrcKrr, qe cnpaBenjlrBara crofiHocr rrnu 6rneurre napr-r'+rlr nororrlt Ha
rfr.mancorlre rHcrpyMerr ure Bapr{pm nopaAr npoMeHnre B [a3apHDTe qeHrl, na3apfifii't pxck BrgrroqBa
BajryreH pncK, nrxBeH pocK ri ueHoBn pHcK. KpeArrHurr pucK e pncK6T, ve e,rnara crpaua no <fuxaacoari.r
,iHcrpyMerfl rqe npriqr{Hlr (br,txancoBa 3ary6a Ha apyrarar B cn)Aai qe He rr3narul,I aoroBopeHoro
3aAlJDKeHre. Jl'{xruAHrj'r pricK e pr,rcKbrr qe rpynara 6r vor,ra aa lrMa 3arpyAHeHtr npu nocperlaHe Ha
3aAatxeBttra clt no (btHaHcoBltre nacfiBlt.

Or crpaHa Ha paKoBoncrBoro Ha ap)DKecrBoro tfunaxcorure pucKoBe rexyulo ce uAemr.rtbt4qupar,
x3MepBar u Ha6n@AaBar c noMorlTa Ha pa3JlrqHr KoHTpoJrHn MexaHH3MH, 3a aa ce onp€aeJur aaeKBarHn

Koflcdadrya\ ,eMdMeH do@od 3a de pacnno aa zpJaana npq nbp'ona npl\eceaue sa 20 | 3 eod.
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{eHx Ha ycryraTe, npeaocTaBrHn oT npyr(ecTBoTo, ueHara Ha npr.rBrerleHrTe 3aeMH l,t aa ce oueHrT
aAeKBarHo d)opMr.are Ha noAAaprKaHe xa cgo6oaulre:raxaaAHs cpeAcrBa! 6e:4a ce 4orryoxa HeonpaBAarra
KOHUeHTpaqur Ha aaaeH DucK.

Kr,M 31 AeKeMBpr.t Ha npeAxoAHara orqerHa r-oAuHa rpynara e noryrtrina or eAHa rGpt-oBcKa 6aHKa
HHBecTtruxoH€H KpeAfir a pasvep ua 6,495 xrr. nB. KpeAfir.bT e npeAHa3HaqeH 3a (buHaHcr,tpane 4o 70 % or
HHBeCTTqUOHeH npOeKT 3a u3npaxlaHe Ha norrcTrqeH qeHT6p H nokynKaTa Ha Tr,proBcKo o6opyaBaHe KIM
Hero. KsNl 3l Mapr 2013 r. 3aAuxeHx€ro no KpeAHTa e B pir3Mep Ha 5,947 xln. nB. Karo KparKocpo!.rHara My
.racr e g pa3Mep Ha 842 xnn. nB. KpeAurr,T e o6e3neqeH c rnor€Ka B6pxy co6creen reaarxurrl l,tMor, 3aeAHo
c npaaoTo Ha cTpoex Bspxy Hero, (aKro I, HeaBH)Kl,tM HMoT Ha cBrp3aHO nUUe, OCO6eH 3aror BApXy
npHAo6uBaHoro rl,pt'oBcKo o6opyABaHe, 6anrora napauqre B pa3Mep Ha 80 xun. ns, u oco6eu:a,ror sr,pxy
cToKu B o6opoT c 6anaHcoaa croiHocr 140 xu:r. re.

fpynara e nonyqu"ra or 4pyra rrproscna 6aaKa KoM6rHupaH 6aHKoB Kp€Ar,tr c rjHBecrurluorlHa qacr
B pa3Mep Ha 1,432 xran. ns,. ea rltuancupauero Ha 80 % or noKynHara qeHa 3a o6opyABaHero r.t
peMoHTxpaHero Ha ceAeM Mara3rHa. foAr4uHara J dBa e B pa3Mep Ha rpnMeceqeH SOFIBOR r HaA6asKa 3
o% n K6M AaTara Ha cx;lloqBaHe Ha Aor-oBopa B e B piBMep Ha 7.192 yr. Kpafinurr cpox
KpeAura e 30 toHu 2015 r. K6M 31 Mapr 2013 n. 3aAr,rxeHuero no KpeAlra e B pa3Mep Ha 769 x . tB.
KparKocpoqHara ,{acr m 3aA6jrxeHnero no IHBecrHrIr.loHHr,rr kpeAur e s pa3Mep Ha 318 xun. ,.r8, KpeAHTrr e
o6BneqeH c'l'c 3arror Ha 3aKyneHoro o6opyABaHe lr3anor Bapxy B3eMaHrrra no cMcl.ru{r€ Ha rpynara x
catft,xH{uure B 6aHkara.

fpynara e nony'runa or apyra rhproBcra 6aHKa KoM6nHupaH 6aHKoB KpeaHT - c oBlpApa(bT c ,rlMr.rr
B pa3Mep Ha 710 xrn, nB, HenoraceHara qacr, or KoiTo KrM 3l Mapr 2013 r. Br3nx3a Ha 710 xxn. ,rB, CpoKGT
3a noractBaHe Ha KpeAHTa e Ao 31 rcnu 2014 r. JluxsaTa no KpeAxTa ce HaqrcrrrBa exeMeceqHo Ha nocneAHo
qucro r e nnmuMa TeKyrlo. 3a npeAocTaBeHHr npeAnr ce 3anraula roAHlrHa nrfiBa B pBMep Ha'l-45 yo,

QopMupaHa or €AHoMeae.teH SOFIBOR yBenu'reH c HaA6aBKa B pa3Mep Ha 5 yo- K1,u AaTa-ra Ha cKnrcqBaHe
Ha AoroBopa eAHoMeceuHr.rr SOFIBOR e B pa3M€p Ha 2.45 %.. Kpegnr-l'I e o6eneqen cl'c 3anor B6pxy
TaproBcKo o6opyABaHe U B3eMaHxr Ha rpynara n Apyro rcpuAr,r'recko nxqe, cr&'r6xHrK no KpeArra.

fpynara e nonyqrna or TEproBcKa 6aHna KoM6r.rHrpaH 6aHKos kpeAnr (rHBecrrjuHoHeH r,l oBr,pApaOT)
nrMxrAo 1,300 xrrn. nB., pa3npeAeneH B nuMr,rr 3a nHBecrHrluoHeH Kpequr 400 xu:r.:ra. l:rarurr aa
oBapApaoT 900 x!r"'r, JrB, Cpokrr 3a rBAbJDKaBaHe no uHBecruqrjoHHHr Kpe'qrr e 30 loHu 2015 r., a no
oBapApaoTa 31 rcau 2014 r. flonacqBaHeTo Ha t HBecrurlroHHxr KpeAuT cTaBa Ha 42 paBHH MeceqHu
BHocKu, ctrHTaHo or 3l rHyapu 2012 r. B pa3Mep Ha l0 xrJr, JrB, BcrKa. 3a npeAocraBeHHr r.tHBecrurlxoHeH
kpeAur ce 3anJraqa roArtxHaJrrxBa B pa3Mep Ha eAroueceueu CO@IIBOP s HaA6aBKa or 3 o%, a 3a
oBrpApa(pra ntrxBara e B pa3Mep Ha eAHoMeceqeH COOUBOP n HaA6aaxa m 5 o%. Ktv 4arara
Ha AorcBopa roAur[Hr.rrr nuxBeH npoqeHT 3a peAoaeu Autr e 7,192 o% no uHBecrnqr.roHHr,lr Kpe!u,r A 7.455Vo
no oBl,pApaiDTa. KpeAHT6T e o6e3neqeH cBc aa,lor- Bbpxy 3aKyneHoro o6opyAeaue r{ r:euararra no BcrqKa
cMcrku B 6aHxara, KtM 31 Mapr 2013 n, HenoraceHara Lracr or rHBecrruHoHHttr KpeAxl.E oaMo r.eKylqa B
pa3MepHa2x!,nB.KaM3lMapr2013r.rpynararMa3aA6jrxeHrunonHMrra3aoBapApa(bTaBpa3MepHa
499 xuJl. t\8.

fpynara e noryquna or eAHa rbproBcKa 6aHka kpennr-oerpapa$r c lruur I,250lnr, rru., ur nouro rr,r"r
3l Mapr 2013 r. HenoraceHara qacr B!3r1u3a Ha 1,249 xHn. nB. KpeAuTt r ce npeAocraBr c Br,3MoKHocr 3a
noracaBaHe Ao 3l ronx 2014 r., npH ycroBne, qe 6aHKara He noucKa no-paHHoro My npeKparrBaHe. K]:,M 3l
MapT 2013 r. KpaTKocpoqHaTa qacT or KpeAr,lTa e B pa3Mep Ha 449 xr',t, nB, 3a npeAocraB€Hl.fi KpeAur c€
3anJralqa roauruHaJrHxBa B pa3Mep Ha eaHoMece'reH cooI4BoP 'r Haa6aBKa oT 5 0%. KrM aaTaTa Ha
cxjrroqBaHe Ha AoroBopa roar,lllt HurT , jxBeH npoueHT 3a p€aoBeH arnr e6u1',7.455 yo.

ApyxecrBmo e 3aKynr,rjro HrKou ArrrorpaiHH MarepuirnHr aKTnBu no AoroBop 3a +nHaHcoB rr3ljHa.
JluxBrre no re3r,r AoroBopu crorBercraar Ha cpeAHtre na3apHu paBHuua 3a crpaHara 3a s h(.l BcrHue neproA.
PlkoBoncrsoro Ha ApyxecrBoro H€ cquTa, qe ca Hanurle 3HaqlMr.l ycnoBur 3a npoMrHa B AoroBopeHr.rre
nrxBeHu npoqeHTr,r, noHTo Aa aoBeaaT ao aonanHHTo.rHu QHHaHcoBt pncKoBe s pe3ynTaT Ha noj3saH|Te K6M
3 I Mapr 20 I 3 r. 6aHkoB, KpeAxrr] r.t H3rlnaqaHx 3aA6rxeHur no AoroBopH sa (bHHaHcoB n a3r,tHr.

IlorrrfiKara Ha ApyxecrBoro e Aa onoBecrrsa B'I,B (blHaHcoBkre cx orrr€T, cnpaBeAr'tuBara croiiHocr Ha
OrHaHcoBxre aKrnBu n nacuBH, Hafi-Bet{e 3a KoHTo c6uecrByBar KorfipoBKti Ha na3apHr qeHu. KoHqenqurra

Kapcorr)rpoH ^te:xdt"er dakrdd 3a deiuaoma n ?pynama npe hbp\ona Dpbpce\ue N 20t3 zod
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3a cnpaBear'r,rBara croiHocr npe,qnonara pcanr3upase Ha (DHHaHcoBure HHcrpyMeHTH .rpca npoAax6a. B
noBeqero cry\aa o6a'r€, oco6eHo no orHoueHre Ha r6pt'oBclrHle B3eMaHxr lr 3aa6rxeHfit, Kaxro n
Kpear{Txre, apyxecrBoro oqaKBa aa pearBxpa re3u OxHaHcoBll aKTxBx qpe3 TixHoro qrrocrHo o6parHo
t3nnatllaHe xrx noracqBaHe BaB speMero. 3aroBa re ce npencraBrr no xHara HoMl,tH,uIHa Hr'trl
aMopru3HpyeMa croiHocr, ako roBa e o6ocrroBa o. forrMara ,racr or oHFraHcoBrre aKTUBu H nacaBa ca
KparKocpolrH! no cBorra cbulHocr (Tr,proBc(, B3eMaHur,3aAaJDKeHur x KparKocpoqHH 3aeM'.r), nopaA
KoflTo Moxe aa ce npueMe, qe rrxHara cnpaBeA,lrlBa croiHocr e npr6,rn:rrorao paBHa Ha 6anaHcosara HM
croiHocr. IIpH arJrrocpoqHHTe npeaocraBeHu saevu npr6ruaurernara oqeHKa Ha cnpaBe&'rrBara uM
croiiHoct e qpe3 AhcKoHTnpaHero Ha rexHure 66aeuH napuqHH norouH Ha 6a3a ycpeaHeHx na3apHl{
nr,rxBeHn npoqeHT KLM AaTaTa Ha 6a,laHca

Yee,'ruueua xourypeuqln

TeMnoBere Ha pa3Barr,re Ha r(oHKypeHrlHrra B crfepam na aeiuocr ua rpynara,,qBA Acer MeHHAXMr,HT"
AA x AburepHur€ My Apy)KecrBa ca AHHaMnqHx. HaBnr43aHero Ha na3apa Ha MHoxecrBo .ryx,qecTpaHHtr

Bepurr, npeanarau{h cxoaHr ycnyru u npoayKTrj, KaKro H pa3BuTUeTo Ha HrKou MecTHH Bepr,rrH Mara3nHr 3a
ruprosur na ape6uo, ca tlarropure onpeaernulu 6u:nec cpeAara, a rorro pa6orrr,qluepHrre apyxecrBa Ha
,,IIEA Acer MeHuaxMaHr" AA

CTparerirrra 3a pa3sHTue Ha apyxecrBoro, HacorreHa K6M )rrBrprlqaBaHe Ha ynpaBnrBaHara or ,,UEA
Acer MeHHA2i(M1,HT" AA TbproBcKa Bepr.a, Karo eAHa m BoAeuhre B o6nacrra Ha r6proBr]r Ha ape6Ho c
xpaHr.rr€JrHu croKr B EbJrnapur, ocrasa HenpoMeHeHa. 3a qenra F,KoBoAcrBoro npeABxnl4a:

. floBr.rlraBaHe Ha e(beKrHBHocrm ri pa3BHTHe xa rlupveuara uu$pacrpyxrypa no orHoueHue Ha
aorrcrruna 6a:a, qeHTpaJrBarIHr Ha npoqecx c noreHqxan ra etbercru or Llarqa6a L, AeUeHTpMH3upaHe Ha
npoqecn qurro e$eKrxBHocr e cBap3aHa c aeiHocrra Ha rbproBcKara Mpexa, xH(FopMaquoHHu rexHononru
u [oBdrxaBaHe KBa,lh(DflkauugTa Ha eKrna.

. Pa3Bnrue Ha cbqecrByBarqara Mpexa or r6proBcKu o6ercrr, orKpl.rBaHe Ha HoBrj r6proBcx,r o6eKrH,
Kak-ro u npnAoo BaHe Ha crrqecrByBaqu Mar?BrHu-

. AKTr.rBHo ynpaBneHr,re Ha KrrreHTure qp€s pa3Brrr-re
noBulraBaHe Ha ,,crofiHocrHoro npeanoKeHue" K6M KrIteHTa
acopruMeHT n apyru noao6HH.

TeMnoB€Te Ha p,L3Brirne Ha KoHKypeHqnrra B cQepara Ha AeiiHocr Ha Apy)necrBoro ca u3KnrcqtirejlHo
Ar.iHaMn.rHrr, B nocreaHure noaHHH HaBrr3oxa HrKor'rKo ocHoBHrj Lryx,q€crpaHHr BepHrn, a p€auqa apyrn ca
B HanpeaHa:ra (Da3a Ha HaBnlr:aHe, npe&rarauu cxoaHr,r ycJryr'n n npoAyl(rrr- OqaKsa ce c roBa
koHkypeHuurra B ceKropa 3HaqurenHo aa ce yBenrqu, Ilyx4ecrpaHHure Beprr HaBJrrcar B ELrrapHr cr,c
cBorre eiDeKTHBH[ MoAeru Ha:

. OpraHBaqur Ha 6r.r3Hec npoqecu.

. OopMarlj Ha o6€KTH.

. llnrerpupanarndopMaquoHHacHcreMa,

Jlorucrx'rHa nnaroopMa.

. Mer(4yHapoaHrnoKynkH.

ApyxecrBoro nnaHnpa aa u3nor3Ba aKTr,rBHo Hanor(€Hn ao6pr Mer(ayHapoAHn npaKTr4Kl c qet pa3Brrue
Ha na3apHara My no3url 9. OcHoBeH eneMeHT B Ta3n crpareruq e aKnjBHoro ynpaBneHHe Ha x,'rueHTHTe, OT
ocHoBHo 3HaqeHue e H36op6T H ocurypgBaHgro Ha KnrcqoBll JIoKaqu, u npuraraHero Ha rLBKaBa crparerut
no orHoureHr,re ua tfopuarnre Ha Mara3unure or Mpexma KaKTo no BI,raoBe (neHoHoulHx Mara3uHa,
Mara3uHr 3a exeAHeBHr noKynkrj - T.Hap. convenience stores ,lnH yAo6Hxre Mara3rHr], lr cynepMapKcrn),
TaKa r no Da3Meori.

3aBncnMocr or cnyrr(nrenr|

B ycnoBr,rrra Ha KoHKypeHTHa HaAnp€Bapa e{beKThBHoro ynpaMeHne Ha.toBeruKare pecypcx e
onpeAenftq tiar<rop:a r.rKoHoMrfiecKn opocnepHTer. tloBeuKurr tlanrop e rcrouoe pecypc, c KoiTo rpynara

Ha npofpaMaTa 3a rlotrHocT, KaKTo ll
qpe3 aonGJrHurenHu ycJryru, npoMoq x,

Korcantu,pu t tre R du|e H 0ouo0 ia dciuocnrna tu ?plnori! npe3 rq6a,o Dlt Lvece!rc n 2t) t 3 ?ad
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Ha ,,UEA Acer MeHBAT(MIHT" A,4 pa3nonana, FlarpynaHore 3HaHBr x npaKxrqecKu onxr Ha cryr(HTerrre
ca B ocHoBara Ha pa3Bxrxero u ycneuHoro npuraraHe Ha 6r3Hec Moaera Ha,,llEA Acer MeHualKMaHT" AA.
B To3tr cMxcar HanycxaHero xnv 3aay6ara Ha Htkorl ol xnoqoBuTe crp{r r€,ln r,ra pr,KoBoaxrena Ha
rpynara 6r-r  ce or pa:r ,ro Her a I  BHoBbpr) qei iHocna Ha rp)nara.

PrnoaoAulrr enrln Ha ApyxecrBoro-MaiKa e mrpa4en npeo6.na4aBauo or Ai,rronoAxlnnx cny{xrenr., B
crpyKrypara Ha KoMnaHrrra. TeKyqecrBoro B eKxna Ha rpynara r'ra ,,I-IEA Acer MeHnA)KMr,Hr" AA I,,
prKoBoaHl,tt eKun Moxe aa ce onpeaenH Karo HHcxo, oco6eHo B cBerrrHara Ha 3acl,trlBaulara ce
KoHKypeIuHr !r rBpceHe Ha npo{beojoHanHfi Kaapu B Ea,.rrapxq. no-ronrMa ,{acr or cnpxxrenure Ha 'UBA
Acer M€HuAXM6HT" AA ca e ApyNecrsoro or caMoro My cl,3AaBaHe, Karo npetu Ha3HaqaBaHero HM ca
3aeMrurH prKoBoaHH &.lr)rGocTr,r B apy)KecTaa,oT rpynaTa.

"rIxxBuAeH pncK

JIHKBrjaHrjgT pr.rcK e cBrp3aH c6c cnoco6Hocrra Ha apyxecrsoro na nocperua rekyullire cH 3aa6JDKeHrr,

Ilpe|neaar Ha p$ynrarr.rre Ha aauepHHTe ,qpyKecrBa Ha,,IIBA Acer MeHnAxMaHT" AA noKa3Ba, qe
npe3 Bcuqrt aHarrcrpaHu neproAn ApyxecrBoro H Ar,qepHur€ My apyxecrBa ca cnoco6nr aa noracrear
TeKynlr.rTe cx 3aAT,nxeHl,lt, KaTo MoraT Aa noKpxrT KpaTKocpot{tJuTe clt 3aAHDKeHIlt caMo c Hat-nxKBllaHnre
CH AKTHBH.

PrKoBoacrBoro Ha apyxecrBoro noa!6pr{a Aocrar6qHo cBo6oAHn napu,rHu HMHqHocrlj c uen
ocrryprBaHe Ha nocTorHHa J'rKBnaHocT r nofacrBaHe Ha 3aAlrxeHrrTa Ha fpynaTa B aonoBopeHuTe
cpoKoBe.

PxcK or yqac'Ire B ooeArrHeHre 3a rr,proBr'|

Pearn3upaH€To Ha crparerurra 3a pa3Brrne Ha ApyxecrBoro H KoHKypeHTocnoco6Hocrra Ha HeroBrre
AburepHH Apy)K€crBa 3aBucli cl,rJrHo or yqacrHero Ha apyxecrBoro l,r alqepHHTe apyxecrBa B o6eAlHeHxe 3a
TrproBHr, noAo6Ho yqacrue e ycroBue 3a nocruraHe Ha nokynarerHa cnoco6Hocr, cl,nocraBxMa c ra3H Ha
verlayHapoaHH Bepxrx ra rupr oarr na ape6no.

OnepNruBeH pncr

OneparuBHr.nr pnck ce Ae$uHrpa Karo "prcn or AupekrHn nnr rHAuper(r:Hn :ary6r, a pe:yrrar na
HeaAeKBareH BrrpeueH KoHTpor, qoBeurKr aKT r,rjllr gr,nujno cr,6urue", CBlp3Ba ce c reKyrqur KoHTpon u
oneparriBHoro ynpaBreHue Ha AeiiHocrra Ha ApyxecrBmo, B To3r] cMl,rcajl, Karo oneparr.rBHr pl,rcKoae Morar
aa ce nocoqaT I{aTo:

. pxcKoB€ oT rpeurKu Ha cjry)KfiTerrr

. pr,rcK oT noBpeAa Ha H3noJl3BaHHr l,rHBeHTap

. prckose cBap3aHn c r3norr3BaHuTe cricTeMn 3a crrypHocT

. plcKoBe cBap3aHu c ynpaBneHueTo Ha cKtaaoBHTe HaJtHqHocTH

. pr,IcKoBe oT KoHTpaIeHTa Il T.H.

C uen MuHr.rMrj3upaHe Ha ro3ri pxcK npli ynpaBneHrero Ha AruepHa-ae ApyxecrBa I,| Ha r,bproscKltr€
o6eKTr, ,,I-IEA Acer MeHhaxM6HT" AA e BaBero craHAaprrr x e npuJroKlrJro aBToMarBaulrr Ha peauqa
Kltloqoalr 6fi3Hec npoqecu- Ta3u npaKnrxa no3BonrBa rcHo AenernpaHe Ha orroBopHocra H pa3BuTr,te Ha
i[lpvenara rn$pacrpyxrypa. Ha ra3u 6a3a npoqecure, cB6p3aHH c oneparr,rBHoro ynpaBneHae Ha AefiHocrra
Ha rLpnoBcKr,rTe o6eKTt, nMaT tcHu npaBIJla H oTroBopHliqn, KoeTo no3BoJItBa BucueTo H cpeaHo
paKoBoAcrBo Ha ,,LIBA Acer MeHrurrMrHr" AA Aa OoKycr.{pa Brpxy pa3Burfiero Ha ApyxecrBoro r.,
noBHUaBaHgTO Ha eQeKTI,iBHOCTTa.

ApyxecrBoro e paBpa6orHro H npHrara MHorGcrBo craHAaprx, cB6p3aHH c o6cnyxsaHero Ha KnueHTH,
ynpaMeHHe Ha uHoopMaunrTa! ynpaBneHneTo Ha rorHcTr,rKaTa u cxraaoBxTe 3anacri, noa6opa x o6y'reHuero
Ha nepcoHaia l, Ip.

Kotcotrtutpat .re.,..luaeH r)oNkr.r to Licntucnnn M 2pliotid tlpet r.p6o"to k'pr.re.catu tu 2013 ?oLJ
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Pncx or ylpaB"reHxe Ha pacrexa

Bporr Ha AeIcrBaulfiTe rBproBcKrre o6eKTH or Bepurara Ha ,,qBA Acer M€HIA,{M}HT"AA or 37 B Kpat
Ha 2012r. e peAyuhpaH Ha 2l kaM Kpar Ha nrpBoro rprMecelrHe Ha 2013 n, MuHuMn3apa ce pficka, noponeH
or 6rpsure reunoee na pacrex Ha rpynara B nocneAHrire roArjHx. 3a aa HaM,urr,r ro3rj pncK, ApyxecrBoro e
npeAnpnejro oqe peaHqa MepKx. ycneulHo ce nprnanar x pa3nlnp€Hn aHairn3u Ha pe3yrrarHTe, ct'c
cpeAcrBara Ha cooryep o.t rnna ,,Brj3Hec I4HTerxarcbHc" u ERP. qpe3 Tqx 6e noAo6pe8 penoprltHrET,
KoHTpoJra r aHanH3br 3a qeJrrne Ha MeHr,rAxMhHTa, c uen no e(DeKrxBHmo ynpaBneHhe Ha Bepfira Mata3uHtt.

v. r.rHooPMAqIr9 3A CIUImqEHI,I
III'PBOTO TPIIMECEqI{E HA 2013 T,

flp€3 nbpBoro rpnMeceqqe Ha 2013
MeBuAxMGnr" A,{ u cB6p3aH[ Jrrua,

30 nai 2013 z.

2p.Ie6eneu

Ilpeaceaare,r Ha CA:

(IlaaerrAa BnaAeBa)

rOJ'IEMI{ CAEJIKI' MBX.(Y CB}'P3AHI'I JII,IIIA NPE3

r. HrrMa cKmoqeHrl roreM, cAerrKlr MexJ$/ ,,LIBA Acer

3{,JSA Acer MennarxMr,rr" A.{

lbnr,Jrxsre"refi Arfpexrop: --------------.

(I{pacnMup fcpAeB)
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