Bunwvc A/

Hnoueuoyanen @unancos Omuem
3a 2oounama, npuxkmousawa Ha 31.12.2014

benexkn kbM puHAHCOBHUSI OTUET

I. CraryT u mpenMeT Ha TEHHOCT

II.

ML

IV.

VI

basa 3a usroresue

3HaunMu CYCTOBOJHH ITOJIUTUKH

OmnpenensHa Ha CIIpaBeIMBH CTOMHOCTH

VYnpapinenue Ha QUHAHCOBHS PHCK

benexxu KbM (pUHAHCOBUA OTYET

9 5 &8 S0 g5 B9 [ =

Hpyru npuxonu

OO6mu 1 aAMAHUCTPATHBHE Pa3X0au
Jloxonu Ha epcoHasa

ITpomeHn B HE3aBBPIICHO MPOU3BOACTBO
Pasxonu B cnenctue Ha Opak

Hetnu ¢unancoBu npuxoau

Vmotn, Mamuau ¥ 060pyaBaHe
bronoruynu akTuBM

WuBecTuuy B aCOLMUPAHN TPEANPHSITHSL
AmnapTamMeHTH 3a mpojaxoa

. Hezapwpmeno npousBoacTeo

. llpenocraBenu aBancu

. Jlpyru B3emaHus

. IIpenocraBenu MUXBeHH 3aEMH

. Ilaprunu cpecTBa 1 €KBUBAICHTH
- OCHOBEH KamuTan

. Jloxon Ha aKkIuu

. Jpyru 3apbiokeHus

CBbp3aHu Hna

VII. ®duHaHCOBU HHCTPYMEHTH

VIII. CubutHg ciien natara Ha Oananca

7 cTp
7 cTp
7 cTp
13 ctp
13 cTp
15 ctp

15 cTp
15 ctp
16 cTp
16 ctp
16 ctp
16 cTp
16 cTp
17 ctp
18 ctp
18 ctp
18 ctp
18 cTp
18 cTp
18 cTp
19 cTp
19 c1p
19 ctp
19 cTp
20 ctp

20 c1p

22 c1p



IL.

III.

Bunwvc A/l
Hnousuoyanen Qunancos Omuem
3a 2o0unama, npukniousawya na 31.12.2014

benesxkn KbM (pMHAHCOBHA O0TYET

CratyT u pegMeT Ha JeHHOCT

»Buabse” AJl  (Jlpy>xecTBOTO) € perucTpupaHo B bbirapus cbhIVIacCHO W3UCKBaHUITA Ha
OBnrapckus THProBCKH 3aK0H Ha 23-Tu aexeMBpu 2005 r mo ¢upmeno neno 14375 / 2005.
AnpecwT Ha ynpasienue Ha JlpyxkecrBoto ¢ yiu. ,bopuc Apcop” Ne 3B, oOmmua Jlo3zenen,
Codus 1700.

JIpy>kecTBOTO € cOOCTBEHOCT Ha HIKOJIKO (HM3UUYECKH JIUIA — IPBIKHA FPAXKIAHHU.

OcnoBHaTa JEeHHOCT Ha APYXKECTBOTO € IMIOKYINKO - Hpoz[a>K6a Ha HCABWXHMH HMOTH,
WHBCCTUIIMHA B HCABUKMMU UMOTH U APYTHU CXOTHU JENHOCTH.

pr)KGCTBOTO € C CAHOCTCIICHHA CHUCTEMaA Ha YIIPABICHHE, CBCTOAIIA C€ OT TPUWICHCH CHCTaB
Ha CpBeTa Ha JAUPEKTOPUTC. HpeaceﬂaTen Ha CBBETa HA JUPCKTOPUTE € I'-H ﬁO&HHC bonakuc.

Hactosmus punancoB otueT e 07100pen ot bopaa na JJupexropute Ha 19.03.2015.

Bbaza 3a msrorsane

2.1 CrporBeTcTBHE

To3n ¢uHAHCOB OTYET € U3rOTBEH B CHOTBETCTBHE ¢ MEXAyHapOJHUTE CTaHIApTH 3a
¢unancopo ortuntane (MC®O), wum3rotBeHH -oT C(ChBeTa MO MEXIYHAPOJHH CHETOBOJHU
cragaptu (CMCC) u npuetn ot Komucusra Ha Eponeiickus cpro3.

2.2 ba3a3a umepBaHe
To3u puHAHCOB OTYET € U3TOTBEH Ha Ha3aTa Ha UCTOpHUYECcKaTa CTOMHOCT.

2.3 @OyHKIMOHAIHA BATYTa M BAJYTA HA IIpPe/CTABSIHE

To3u ¢unaHcOB oTyer e mpexncraBeH B Obirapcku seBa (BGL), kosto e QyHKUMOHANHATA
BaslyTa Ha JlpyxectBoTO. L{sinata ¢puHaHcOBa MHpOpMAIUA € MPeJCTaBeHa B JIEBa, 3aKPbIVITHH
JI0 XU,

2.4 Msnoassase Ha NPUOTHU3UTETHH OLEHKH H MpeleHn

NzrotBsiHeTo Ha (uHaHcoBHTE OT4YeTH B choTBeTcTBHE ¢ MC®O wusuckBa ymorpebara Oa
CYETOBOIHH NMpHUOMM3UTENHH OLeHKH. CBINO Taka M3MCKBA IIPH IPUJIAraHeTo Ha CYETOBOJHATA
HNOJUTHKA Ha TNPEANPHATHETO, PBKOBOACTBOTO Ja H3ION3Ba coOCTBEHATa CU IIpelEHKa.
EnementuTe Ha (UHAHCOBHTE OTYETH, YHETO MpPEACTaBSHE BKJIIOYBA IIO-BACOKA CTEIEH Ha
IPElCHA WK CIIOXKHOCT, KAKTO M TE3H €JIEMEHTH, 32 KOUTO IPEANONIOKCHUATA U OLCHKUTE UMaT
3HAYUTENTHO BIUSHUE BBPXY (PUHAHCOBHUTE OTUETU CE€ OTHACAT IIPEIM BCHYKO 3a MIPU3HABAHE HA
IPUXOAUTE OT YCIYTHM W W3MEpBaHE Ha €Tala Ha 3aBBbPIICHOCT Ha yciyrara KbM jJaraTta Ha
Oananca.

3naynMu CYE€TOBO/IHH IMMOJTHTHKH
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3HaunMuTE CUCTOBOJHHU IMOJIMTHUKHU NPCACTABEHH II0-IOJY Ca IpHUJIaraHu II0CJIEAOBAaTEIHO BbB
BCHYKH ITPEACTABEHU IICPUOIH.

1. YyxkpecTpaHHa BajyTa

Coenku 6 uyscoecmpanna earyma

Onepanuure ¢ 4yXJeCTpaHHA BalyTa c€ OTUHTAT BbB (DYHKIHOHAIHATA BaayTa 110 OOMEHHUS
Kypc, NPUJIIOXKHM B JIeHS Ha chenkaTta. [lappyHm aKTUBM M DIACWBH JICHOMHHHDAHH B
4yXKISCTpaHHa BalyTa C€ OTYMTAT BBB (DYHKUHOHATHATA BallyTa MO 3aKIIOYATENHHS Kypc B
JIeHs Ha M3TOTBSIHE Ha OTYETa 3a (PMHAHCOBOTO ChCTOAHME. [leyanba wim 3aryba OT KypcoBH
Pa3JIUKH, MPOU3THYANIA OT MApPUYHH IO3HIHMH € Pa3IHKaTa MEXAYy aMOpTH3HpaHara CTOMHOCT
BbB (DYHKIMOHAJHATa BajlyTa B HAYalOTO HAa MEPUOJA, KOPHTHHA ¢ e(eKTHBHATA JIMXBA H
IUIAINAHUS 1pe3 eprojia U aMOPTU3UpaHaTa CTOMHOCT B Uy XAeCTpaHHa BallyTa, IpeBalyTHPaHa
II0 Kypca B Kpasi Ha nepuoia.

Henmapuunu akTuBM M IaCHBH JEHOMHHHPAHU B 4yXIECTPAHHH BAyTH, KOUTO CE OTHHTAT II0
CIIpaBe/UIMBa CTOMHOCT, CE IPEBPLINAT BBB (QYHKIMOHAIHA BalyTa MO Kypca Ha JaraTa, KbM
KOSITO € OIIPEIENIeHa CIIpaBe TuBaTa CTOMHOCT.

IIpe3 Texyuwst m NpexxoiHM MEPHORH, OOMEHHHMsSI KypC KbM €BpOTO € (ukcupaust BGN
1.95583 / EUR 1.0.

2. (DuHAHCOBU WHCTPYMEHTH

He-oepusamuenu punarcoseu akmusu

JpyXecTBOTO MIbPBOHAYAIHO IPH3HABA 3a€MH M B3EMaHHs, KAKTO M JETO3WTH KbM JaTaTa, Ha
KOSITO T€ Ca BB3HMKHANA. BCHYKM Ipyrd GUHAHCOBM aKTHUBHU (BKJIFOUHTENIHO aKTHBH OTUYHUTAHU
IO CHpaBeJUIHBa CTOMHOCT B Ile4anbu U 3aryOu) ce IpU3HABaT MFPBOHAYAIHO Ha TAXHATA JATa
Ha TBpryBaHe, Ha KOATO JIpyXecTBOTO € CTaHaIO CTpaHa IO JOTOBOPHHTE YCJIOBHS HA
HHCTPYMEHTA.

HpyXecTBOTO OTNHCBa QHHAHCOB aKTHB KOTATO NOTOBOPHMTE IIPABa 3a MAapHYHHUTE IOTOLH HA
aKTHBa ca IoraceHu, WM JIpy>ecTBOTO IpeXBBPJIH ITpaBaTa 3a MOMyYaBaHe Ha JOTOBOPEHHTE
Mapu4Hy [OTOIM OT (DPMHAHCOBUS aKTHB B CIEJIKA, CHOPEN KOSTO 3HAYUTENHA YACT OT BCHUKH
PHCKOBE M H3roJi OT COOCTBEHOCTTA Ha (PHHAHCOBHS aKTHB ca MPEXBBPIICHH. B caKko ydacTue B
NpexXBbpJIEH QMHAHCOB aKTHUB, KOUTO € Ch3ajieH WA 3aIbpkad oT JIpy»KeCTBOTO ce MpU3HABa
KaTo OT/AEJIEeH aKTUB HJIU ITACHB.

®uHaHCOBM aKTHBH U IJACHBHU CE HETHPAT W TAXHATA HETHA CTOMHOCT Ce MPEJCTaBs B OTYETA 32
(UHAHCOBO CBHCTOSHHE TOraBa M CaMO TOraBa Korato JIpy:KeCcTBOTO MMa IPaBHO OCHOBAHHE Ia
HETHpa CYMHTE W ¥Ma HaMEPEHHE MIIU []a YpeX/a Ha HeTHa 0as3a WM /a pea3upa aKTHBa H Ja
yPEAH NIacHBa eIHOBPEMCHHO.

JpyXecTBOTO HMMa CJEJHHTE He-JIepUBaTHBHH (MHAHCOBH AKTHBU: 3a€MH M B3€MaHHS,
(VMHAHCOBM aKTHUBU Ha Pa3NOJIOXKEHHE 3a IPoAaxOa.

3aemu u gzemanus
3aeMM ¥ B3eMaHMA ca: (UHAHCOBH aKTUBH, ¢ QUKCHPAHW WK ONpPeIeIsseMH ILIALIaHus, KOUTO
HE Ca KOTHPaHM Ha axKTUBEH Iaszap. TakuBa aKkTHBM C€ IIPU3HABAT IThPBOHAYAIHO IIO
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CIIpaBEIJInBA CTOMHOCT ILIFOC BCHYKH IIpSAIKO CBOTHOCHMH pa3xoJd II0 cHejKara. Cnen
II'bpPBOHAYATHO IIPU3HABAaHE 3aCMH H B3C€MaHUsI Ce OILICHSIBAT 110 aMOpTHU3HUpyEMa CTOfIHOCT, KaTo
CC HU3II0JI3BA METOAAa Ha e(beKTI/IBHI/ISI JINXBEH MPOHCHT, HaMaJICHa ChbC 3aFY6I/I oT O6C3H€HKa.
Hapn M IIapuYHH CKBUBAJICHTH BKJIIOYBAT MMApHYHH HAJIUYHOCTH W ACMHO3UTH Ha BIDKIAHE C
ITbPBOHAYATICH MATYPUTET OT TPpH MeCEHa WIH ITO-MaJIKoO. Banxosute OB’prpa(bTI/I, KOHUTO Ca
INIaTUMA IIPpH TIOHMCKBAHE H (bOpMI/IpaT HCpaszZeilHa YacT OT YIPABJIICHUETO Ha IIApUYHUTE
HAJIMYHOCTH Ha APY>KECTBOTO, C€ BKIIIOYBAT KAaTO KOMIIOHEHT Ha INapyu ¥ NNapu4Hy CKBHUBAJICHTH
3a OCIMTC HA M3rOTBAHETO HA OTYECTA 3a NNApUYHUTE MOTOIIH.

DuHaHCO8U AKMUBY 30 PA3NONOJCEHUE 30 NPOOAXNCHA

DUHAHCOBM aKTMBH Ha Pa3MoJIOKEHHE 3a Ipofax0a ca He-IepUBATHMBHU (MHAHCOBH aKTHBH,
KOUTO ca NpEeJHa3HAYCHH KaTO TaKhUBa Ha pa3NoNOKEHUE 3a [Ipojakda U He ca KIaCHpUIMpaHy
B HUKOS OT U30pOeHHTE Kareropud. MHBecTHnuy Ha J[py>KeCTBOTO B KAUTAJIOBH I[EHHH KHHUTH
ce Kmacupunupar Kato GUHAHCOBH aKTHBH HA PasloJIOXKEHHE 3a Npoaax6a. MHBecTHUHHTE B
IICHHM KHHXA, KOUTO HE C¢ ThPIyBaT HA aKTMBEH Ila3ap ca MPEICTABCHH BHB (PHHAHCOBHTE
OTYETH 11O LIeHa Ha MPUA0OHBaHe.

He-oepusamuenu ghunancosu nacusu

Jpy*ecTBOTO IBpBOHAYAIHO NPHU3HABA BCHYKH (MHAHCOBM IIACHBM (BKJIFOUMTENHO TaKUBa,
OIIPEJICNICHH KaTO OTYUTAHM 110 CIIPaBEUINBA CTOMHOCT B NedayiOun u 3aryOu) Ha TsIXHaTa JaTa Ha
Tbpr'yBaHe, Ha KOATO JIpy)KECTBOTO € CTaHaIO CTpaHa IO [OrOBOPHHUTE YCJIOBHS Ha
HHCTpYMeHTa. JIpy)KeCTBOTO OTHHCBA (UHAHCOB ITACHB KOraro HETOBHTE JIOTOBOPHH
3aIBJDKCHUS Ca M3ITBJIHCHE MK ¢a OTMEHCHH, WM HE ca BanujHu Bede. OMHAHCOBU aKTHBH U
NaCHBHU CE HETHPAT M TsIXHATa HETHA CTOMHOCT CE MPEJICTaBs B 0TYeTa 32 HMHAHCOBO CHCTOSHUE
TOTaBa U caMO ToraBa Koraro JIpy»KecTBOTO MMa IIpaBHO OCHOBAHHE Jla HETHPA CYMHTE M HMa
HaMepeHue MM Ja ypeXkJa Ha HeTHa 0a3a MIM Ja pea3diipa akTUBa @ Ja ypelau I1acuBa
CIHOBPEMCHHO. Jlpy»KeCTBOTO MMa CAeJHHTE He-IePUBATHBHM IIACHBH: 3a€MH, OBBPIpadT,
ThPIOBCKH W JAPYIH 3aAb/DKeHUs. Takusa QHHAHCOBH ITACHBH Ce MPU3HABAT IIHLPBOHAYAIHO IO
CHpaBeyIiBa CTOMHOCT IUIIOC BCHYKH NPSKO CBbp3aHW pasxoam mo cuenkata. Cren
ITBPBOHAYAIIHO TMPU3HABAHE TE3M (UHAHCOBH IIACHBH CE€ OICHABAT 10 aMOPTU3UpaHa CTOMHOCT,
KaTO C€ U3IT0JI3Ba METO/A HA €(hEKTUBHUS JIUXBEH MPOICHT.

AKyuonepen kanuman

OOHKHOBEHN aKIINU

OO6VKHOBEHNTE aKIHHU Ce KIAaCH(UIUPAT KaTo cOOCTBEH KamuTall. PasxomuTe IPsKO CBBP3aHH C
U3/1aBaHETO Ha OOMKHOBEHUTE aKIWH CE MPH3HABAT KATO HaMaleHHe Ha COOCTBEHHUS KalHTal,
HETHO OT BCHYKH JaHb4HH epexTh. KamutansT Ha JIpy»KecTBOTO € Mpe/ICTaBeH 10 HCTOPHIECKa
UE€HA KbM J]aTaTa Ha PeruCTparvs.

3. HmoTn, MallnHH, CHOPbKEHHS H 000pyABaHE

Ipusnasane u oyenxa

ImMoTuTE, MalIMHKTE, ChOPBKEHUATA M 000PYIBAHETO Ce OLEHSBAT IO IeHa Ha MpH00HBaHe,
HaMajeHa ¢ aMmoprusauMs u 3aryom oT obe3ueHka. lleHata Ha mnpugoOHMBane BKIIIOYBA
MOKYIHATa II€HA, BKIIOYHMTEIIHO MHTA M HEBB3CTAHOBUMH OQHbyu TIPWU IIOKYIKATa, KakTo U
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BCHUYKH JPYTH PasxXxoagH, NPAKO OTHACALOHN CE€ IO IIPUBCKIAHEC HA aKTHUBA JO MECTOIIOJIOKEHUE 1
CbCTOSHUE HCO6XOI[I/IMI/I 3a HETOBaTa CKCIIJIoaTalus 1o HavuruHa IIPEABUACH OT PpKOBOACTBOTO.

Ilocneosawu pazxoou

Pa3sxony Bp3HUKHAIH 3a a C€ IOAMEHHU IJIAaBEeH KOMIIOHEHT Ha aKTHB OT MMOTHTE, MAIMHUTE K
000pyABaHETO, KOMTO ce OTYMTa OTAENHO, BKIFOUMTETHO pPa3XOJd 3a OCHOBEH Mperiei u
OCHOBEH PEMOHT C€ KaluTainusupar. Jpyru 1ociensany pa3xoau ce KamuTaTu3upar caMo ako
ce oudakBa ObJEINa MKOHOMHYECKA M3TOJa OT TO3H aKTHB. BCHYKH OCTaHAIM pasXxoau ce
IIPH3HABAT B OTYETA 3a JOXOJMTE KAaTO pa3Xxo/ 32 MOMCHTA Ha BE3HUKBAHETO HM.

Amopmuzayus

AMopTH3anys ce HaYHC/IIBa B Mevyanbu U 3aryOum Ha (6asa JIMHEeHHUS METOJ 334 OYaKBaHHs CPOK
Ha MOJIC3€H JKMBOT HA UMOTUTE, MAlIMHUTE U CHOPBKEHUATA, KATO OCHOBHUTE KOMIIOHEHTH Ce
OCYETOBOIABAT OTAETHO. 3EMATA HE CE aMOPTU3HPA.

4. Marepuanau 3anacu

MareprannnTe 3amacu ce OTYMTAT IO MO-HUCKATA OT TSAXHATa CeOECTOMHOCT M HETHATa UM
peanusyema cToMHOCT. CeGeCTORHOCTTa Ha MaTepUANHUTE 3alacy CC OTYWTA Ha MPHHIMIA Ha
CpeIHO-IIPETETIEHaTa [IeHa 3a MaTEpUall B He3aBbPIIEHO POM3BOACTBO. HeTHaTa peamsyema
CTOMHOCT IIPEJCTABIsABa IIpeANosaraeMaTa IMpojaXKHa [ieHa B HOPMAlHHS XOJ[ Ha CTOIAHCKa
JEHHOCT, HaMaJIeHa ¢ IPUOJIN3UTEHO OIICHEHUTE Pa3Xo/iv [0 3aBbpIIBaHe Ha IPOU3BOACTBEHHS
IIUKB]I ¥ TE3H, KOUTO ca HeoOXOIMMHU 3a OCHUIECTBIBaHE Ha Mpofaxbara.

5. He3aBbpuieHo CTPOUTEACTBO

HesaBspiieHoTO CTPOUTENCTBO Npe/IcTaBIsgBa OpyTHATA HehaKTypHpaHa CyMa, KOsSTO Ce 09aKBa
Ja ce ¢pbdepe OT KIMEHTH 3a paboTa 1o JOTOBOPH, 3aBbpINcHA KbM JaTara Ha Oamanca. Orumra
ce 10 cebeCTOMHOCT, IIII0C IpU3HaTaTa Ievanda 10 MOMEHTA, HaMaJICHa ¢ M3JaIeHUTE (aKkTypH
U npusHartute 3aryon. CebecTOMHOCTTAa BKIIIOYBA BCHYKKA PAa3XOJd CBBbP3aHH JUPEKTHO CHC
cenuGUYHN OPOEKTH U CHOTBETHA YacT OT (DUKCHpaHW M OOIINO TPOU3BOACTBEHHU pa3XoJu
BBE3HUKHAIH OT JIoroBOpUTe Ha [pyKecTBOTO, 6a3UpaHu Ha HOPMAaJIEH OIICPATUBEH KamaluTeT.
He3aBbpIICHOTO CTPOUTENCTBO CE€ MPEACTaBs KAaTO YacT OT THPFOBCKM W JIPYI'H B3eMaHHS B
0T4yeTa 32 PUHAHCOBOTO CHCTOSIHUE.

6. IIpuxomm

IIpuxoou om npooasicba na cmoxu

Ilpuxomure oT mpomaxba Ha CTOKM B XoJa Ha HOpMalHarta JEWHOCT, C¢ IpPHU3HABAT IO
CIpaBeUIMBa CTOMHOCT Ha ITOMyYEHOTO, WK KOETO € O4YaKBa Jia Ce IOJIyYd Bh3HATrpaKACHHE,
HaMaJeHO ¢ BBPHATHTE CTOKM, OTCTBIKM mid pabaTtu. [Ipuxomu ot mponmaxba Ha CTOKH ce
OTYMTAT B MOMEHTA, B KOHTO CBINECTBEHHUTE PUCKOBE OT COOCTBEHOCTTA CE€ MPEXBBPIAT KbM
KylyBada, II0Jy4YaBaHETO Ha Bb3HATPAXKICHUETO € BEPOSATHO, CBBP3AHUTE pa3XoAd W
BB3MOXXHHUTE BPBIIAHHsA HAa CTOKM MOTaT JIa Ce ONpPEAeNAT HaAekIHO, HAMa NpPOIbIKaBaIlo
y4acTHE Ha PBKOBOJCTBOTO B YIIPABJICHHETO HA CTOKUTE U CyMaTa Ha IPUXOAMTE MOXe Ja Ce
U3MEPH HAIEeXKIHO. AKO € BEPOATHO, Y€ I1e ObJaT JaBaHU OTCTBIIKU U TAXHATA CTOHHOCT MOXeE
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na Oblie HaoeXIHO H3MEPEHA TOraBa OTCTHIIKMTE Ce IPU3HABAT KaTo HAMATICHHE HA MPUXOJIATE.
IIpexBBpissHETO HAa PUCKOBETE M M3rOJWTE BApUpa CHOPEN KOHKPETHUTE YCIOBHS Ha JIOTOBOpA
3a npofaxba. I[Ipn mponax6a Ha HIKOM MPOAYKTH, TpaHC(Ep HACTBIIBA CIIEN [IOJIy4aBaHe OT
KJIMEHTA.

IIpuxoou om naemu

ITpuxojmTe OT HAEMM Ha HHBECTHIIMOHHH MMOTH C€ IIPM3HABAT B MEYAIOH I 3arybu 1o JHuHECH
METOX, 3a mnepuoja Ha Haema. [lomydeHm NONBIHUTENHM IUAI@HWS Ce NPU3HABAT KaToO
HeJIeMMa 4acT OT oOIIMs NPUXOM OT HaeM 3a IIEPHOoJIa Ha HaeMa.

7. (DHHAHCOBM NPHXOAH U PA3X0IH

OUHAHCOBMTC MpPUXOJM BKIIOYBAT NPHXOAXM OT JIXBH 110 WHBECTHPAHH CpPEACTBA
(BKJIFOUHMTENHO (MHAHCOBH aKTHBM Ha PasIIONIOKEHHE 32 MPOAAX6a), MPUXOMM OT JUBHICHTH,
neyanba OT npojax0a HA HANMYHE 3a Hpojax0a (UHAHCOBH aKTHBM, IPOMEHH B
CIpaBelIHBaTa CTOMHOCT Ha (MHAHCOBH aKTHBH, OTYHTAHH IO CIPABEIIMBA CTOMHOCT, B
neyanba u 3aryba. IIpaxos oT JIMXBY ce IpU3HABA B MOMEHTA HA HAYHCIIABAHETO MY IO METOJA
Ha eeKTUBHATA JIHXBA.

DUHAHCOBATE DPa3sXO/ BKITIOYBAT PAa3XOMM 3a JHXBM [0 3a€MH, PasXo¥ B pe3yiTaT Ha
YBEIMUCHHE HA 3a]1bJDKCHUETO, CIIE/ICTBYUE NPHOJIMKaBaHe C AUH [ICPHO/] HA JaTara, onpe/ielieHa
3a pealusvpaHe Ha MPOBH3UH, TUBUICHTH MO NpedepeHIMATHN aKIHU KIAaCHPUIMPAHH KaTo
TIaCUBH, TIPOMEHH B CIIPABEIINBATA CTONHOCT HA GMHAHCOBH aKTUBY OTYUTAHHU MO CIpaBeIuBa
CTOMHOCT, B Ie4andu u 3arybu, obe3leHKa Ha HUHAHCOBHM aKTHBH M 3aryOH OT XEIKMHIOBH
HHCTPYMEHTH, KOUTO C€ MPU3HaBaT B nedaiOu u-3aryou. Pasxonm 1o 3aeMM, KOUTO HE MOTAT Ja
C€ OTHECAT NPSAKO KbM IPHIOOHBAHETO, CTPOMTENCTBOTO WM OTIOBAPSAII HA YCJIOBHATA aKTUB
C€ IPH3HABAT B IIEYaION U 3ary0H KaTo ce M3II0N3Ba MeToa Ha ehEeKTUBHHUS IMXBEH MPOIICHT.

ITeyanOu u 3ary0u OT BaIyTHH KYPCOBH pa3iIMKU Ce OTYHTAT Ha HETHA Gasa.
8. JlaHbK BBpXY medanbara

JlaHBKBT BBPXy Meyanbarta 3a TOJMHATA [IPEJCTABNSBA TEKYIHM ¥ OTCPOUYCHH JAHBIHU. JIaHbKBT
BBpXY mevanbara ce IpH3HaBa B Ie4auOu W 3arybM, ¢ M3KIIOYEHHE Ha TO3M, OTHACAIL CE 3a
CTaTHHU, KOUTO Ca IIPU3HATH IUPEKTHO B COOCTBEHHSI KAllUTall, UM JAPYT BceobXBaTeH JOXOI,
Texymus nambk € 09aKBaHOTO JAaHBYHO IUTAINAHE BHPXY oblaraeMara Iedanta 3a COJMHATA,
Ipuiaraiiki JaHbYHUTE CTABKY B CHJIA KbM JaTaTa Ha M3TOTBSIHE Ha OTYETA M BCUYKH KOPEKIIHH
3a IBIDKMMH JaHBIH 3a NPeAXonHuTe roguHd. OTCPOYCHHTE NAaHBLUU CE W3YACIABAT UPE3
OallaHcoBUs METOA BBPXY BPEMCHHHTE DA3NMKA MEXILY CyMaTa HA AKTHBUTE M IACHBHUTE,
U3II0JI3BaHA 32 IIeJIUTE HA M3TOTBSIHETO Ha (UHAHCOBHS OTHET, M CyMaTa M3II0JI3BaHa 3a JaHbYHH
IEeJTH.

9. Heren goxoa Ha axuus

Jpy>XeCTBOTO IIPEACTaBs OCHOBEH HeTeH Joxol Ha akuusd (HJIA) ¥ TakbsB ¢ HaMalleHa CTOMHOCT
3a cBoute OOMKHOBeHH akimu. OcHOBHUAT HJJA ce m3umcnsgBa Kato ce pasjend medandara /
3arybara 3a [pUTekaTeIMTe Ha OOMKHOBEHH aKIMK Ha J[PY)KECTBOTO ChC CPENHO-IPETErNICHIS
cO0p Ha OOMKHOBEHH aKIMH TIpe3 HEePHO/Ia, KOPUTHPAH C IPUTEKABAHH COOCTBEHH aKIIHH.
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Bunwvc AJ]

Hunoueuoyanen @unancos Omuem
3a 2o0unama, npuxmousawja Ha 31.12.2014

besexkn KbM GUHAHCOBHA OTYET

10. HoBu m M3MeHEHM CTAHIAPTH H passicHeHHst B cuia ot 01.01.2014

Crienuyte HOBH M M3MEHEHH CTaHNAPTH ca 3aIb/DKATENHY 32 GMHAHCOBATA FOANHA, 3a[0YBaIIA
na 01 fnyapu 2014 rox. Ilo ouenka Ha pHKOBOACTBOTO, HOBUTE CTAHAAPTH HAMA A OKAXKAT
CBINECTBEHO BJIMAHME BBPXY (DMHAHCOBHTE OTHETH Ha J[PYy)KECTBOTO NPE3 HACTOSAINUS HIIH
CIIeABaIUTE IEPHUOJIH.

MC®O 10 Konconuaupanu ¢uHaHcoBH oTdeTH, B cuna ot 01.01.2013 r., npuer ot EC ¢ nata
Ha eexTuBHO npmiarane 01.01.2014.

MC®O 11 CeBmectHu amraxumentd, B cuna ot 01.01.2013 r., mpuer or EC ¢ gara Ha
edextuBHo npunarane 01.01.2014.

MC®O 12 OnosecrsiBane Ha I4710B€ B IPYIH mpeanpustus, B cuia ot 01.01.2013 r., mpueT ot
EC ¢ narta Ha edpexruBHO npusarage 01.01.2014.

MC®O 10, 11, 12 — Ilpeaxoxuu pasnopendu, B cuina ot 01.01.2013 r., npuer ot EC ¢ mara na
ebextuBHO npriarade 01.01.2014.

MCC 27 Unmusnayanau gunancoBu ordery, B cunma oT 01.01.2013 r., nmpuer ot EC ¢ mara Ha
edextuBHO mpunarane 01.01.2014.

MCC 28 MuBecTuruu B acOIMMPaHA U CHBMECTHH Hpeampustus, B cuiaa ot 01.01.2013 r.,
npuet oT EC ¢ nara Ha edexruBHo npunarane 01.01.2014.

MCC 32 @unancosu uacTpyMeHTH: [Ipencrassue (B cuna 3a roguinau nepuoan ot 01.01.2014
r. — nprer ot EK) — otHOCHO HeTupaHne (KOMIEHcHpaHe) Ha GHHAHCOBH aKTHBU U (DUHAHCOBU

IIaCHUBH,

MCC 36 OGesuenka Ha aktuBH, B cuia ot 01.01.2014, mpuer ot EC ¢ nata Ha edexTuBHO
npunarade 01.01.2014.

11. M3meHenus B CTaHAAPTH M pa3sicHeHus, u3aaaenu usgaxesn or CMCC u npueru ot
EC, xouto ome He ca BJI€3. 1M B CHJIA H He Ce NPUJIAraT ¢ 110 PAHHA JaTa 33 TOIUHATA
sanoyBama na 01 Aunyapu 2015

MC®O 9 ®OunancoBn uncTpyMeHTH, B cuna ot 01.01.2018, Bce omie He e npuer ot EC.

MC®O 10 Koncomamupanu ¢unasncoBu ordetd, npuet oT EC ¢ nata Ha eheKTHBHO MpUIIaraHe
01.01.2016.

MC®O 15 Ilpuxonu oT TOroBopH ¢ Kiauentd, B cuna oT 01.01.2017 r., Bce ol HE € IPHET OT
EC.
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IV.

Bunwve A/

Huousuoyanen @unancos Omuyem
3a eoounama, npuxnovsawja na 31.12.2014

besexxkn KbM (pUMHAHCOBHS 0TYET
MC®O 16 ImoTn, MalIuHK ¥ ChOpBKeHns, B cuna ot 01.01.2016 r., ve € mpuer ot EC.
MCC 27 UnpuBuayannu ¢hHHaHCOBH 0T4YeTH, B cuna ot 01.01.2016 r., ne e npuer ot EC

MCC 28 VmBecTHiiuy B aCOIMHPAHH M CHBMECTHH IpeanpusaTvs, B cuaa ot 01.01.2013 r.,
npuer oT EC ¢ nara Ha edextusHo mpunarane 01.01.2016.

KbM pmarara Ha M3roTBAHETO Ha TO3U (UHAHCOB OTYET, PHKOBOJACTBOTO CMATA, 9€ IPHIIAraHETO
Ha Te3W CTAaHJapTH, HOBU DPAa3sSCHEHHUS M NPOMEHH B CTaHJAPTH 3a ObJEle, Clel Karo ca
onobpenn 3a npunarage ot EBpomneiickata komucus B Eponelickus Cpro3, He ce ogakBa ja
3aCCrHe 3HAYNTENHO QUHAHCOBHS OTYET.

Onpeuemme Ha cnpaBE€I/INBHR CTOIHOCTH

Hsxou 0T cueTOBOJHUTE NMOJUMTUKH U ONOBECTABAHHUS Ha J{Py’)KECTBOTO M3MCKBAT OIpEICIIIHE
Ha CIIpaBeUTHBY CTOMHOCTH 32 (JMHAHCOBH U 3a He-QUHAHCOBHU aKkTHBU W nacuBH. ClpaBe iuBu
CTOMHOCTH Ca ONPENENICHH 32 [IEJIMTE HAa OTYMTAHETO U ONMOBECTABAHETO Ha 6a3ara Ha METOJUTE
no-gony. Korato e mnpugoXHMO B CBOTBETHHTE O€JIEKKM € OIIOBECTEHA OIIBIHHUTENHA
MHpOPMAIKA 32 AOMYCKAHUSTA, HALIPABEHH P OIPEICISHETO Ha CIPaBEIINBHTE CTOHHOCTH
Ha CeMu(UIHUSA aKTUB HITH [TACHB.

Hmomu, mawunu u cvopwvorcenus

ChpapeanyBata CTOWHOCT Ha MalIlFHH, ChOPBKEHHS W OOOpyIBaHe € (asMpaHa Ha Na3apeH
NOAXOM U MOJAXO0J Ha IIeHaTa Ha IPpHA0OUBaHe, Upe3 U3M0I3BaHe Ha KOTHPAHU [Ta3apHHU I[eHH 3a
CXOJTHU TIO3UIMM KOTATO Ca HaJMYHH U CTOMHOCT Ha MOAMSIHA KOraTo € moaxosmo. I1azapuara
[[€Ha Ha UMOT € NpUONU3UTENHATA OlleHKa Ha CyMarTa, 3a KOsITO HMOTa MOXe Jia ObJle pasMeHeH
KBM J1aTaTa Ha OICHKATa MEX]y JKEJacllly KyIlyBad U [IpoJaBay B C/IEJIKA IIPU Ma3apHU YCIOBH
CJIe/l MOAXOAAIIO MAPKETUPAaHE H CTPAHUTE ca JICHCTBATH Ch3HATEIHO.

Tvpzoscku u Opyau 63emanus

CrpaBeuBATE CTOMHOCTH Ha THPTOBCKM M PYTM B3e€MaHUs, ¢ U3KIFOUEHHE HA HE3aBBPUIEHO
CTPOMTEICTBO, C€ OIpeacis KaTo HACTOSIa CTOMHOCT Ha OBJACIUTE MapHYHM IIOTOIH,
JVCKOHTHpaHa ¢ IasapHa JUXBa KbM Jarata Ha OajgaHca. ToBa ce mpaBH caMo 3a IeIuTe Ha
ONIOBECTSIBAHETO.

Ynpasiienne Ha GUHAHCOBHUS PUCK

1. Ilperaen

JIpy’KeCTBOTO NMa EKCHO3UIHUS KbM CIIETHUTE PUCKOBE:
e KpenuteH puck;
e JlukBujeH puckK;

e [lazapeH puck;

Tazn Genexxka npencraBs MHGOpPMAHS KbM €KCIIO3MIUS Ha JIpy»KECTBOTO KbM BCEKH €IMH OT
TOPHUTE PHUCKOBE, LENHUTE Ha JIpy»KecTBOTO, NONUTHKUTE W IPOIECHTE 3a H3MEpBaHe M
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Bunwvc A/

Huousuoyanen @unancos Omuem
3a eoounama, npukaoueauja na 31.12.2014

Beaexxku kpM q)HHaHCOBHﬂ oT4eT

yIOpaBIeHHE HAa DPHCKA, M YIOPABICHHETO Ha KamuTaida Ha J[lpyxkecTBOTO. JIOMBIHHUTEIHH
KOJIMYECTBEHH OTIOBECTSBAHMS Ca BKIIOUEHHU B OCIEKKHTE KbM HACTOSIIHS OTYET.
PBLKOBOACTBOTO HOCH OTTOBOPHOCTTA HA YCTAHOBSIBAHE U YIIPABICHHUE HA PHCKOBETE, C KOUTO CE
combekBa JlpyxecTBoTO. Tasu IONHTHKA YCTAHOBSIBA JIUMHUTH 3a IIOEMaHe Ha PHCKOBE IO
OTHEJAHM BHUAOBE, JcQHUHHpaA IpaBHia 3a KOHTPOJ BbPXY PHCKOBETE M CBHOTBETCTBHE C
ycranoBenuTe uMuTH. IlonuTrKara moanexu Ha peryispHa MpoBepKa C IeNl YCTaHOBSBAHE Ha
HACTBHIIMIM U3MEHEHMs B pucka 3a [IpyxkectBoro. Upesz oOyueHHe M YCTaHOBEHH (QHPMCHU
CTaHAapTH u IpouenypH, JIpy)XecTBOTO ce€ CTpeMH Ja pa3BUe JUCHUIUIMHHDAHA U
KOHCTPYKTHBHA KOHTDOJHA Cpela, B KOATO BCEKH CIYXHTEl Ja pa30upa poasta CH H
33IBJDKEHUSTA CH.

2. Kpeauren puck

Kpeaurauar puck 3a JpykecTBOTO ce ChCTOM OT puCKa OT (hUHancoBa 3aryda ako KIHEHT HIIH
CTpaHa 1o (UHAHCOB MHCTPYMEHT HE yCIiee Ja H3MBJIHM CBOUTC JOTOBOPHH 3abIDKECHHS.
KpemTHIAT pUCK NPOM3TUYA OCHOBHO OT B3EMaHHS OT KJIMEHTH U MHBECTUIIMH BBB GUHAHCOBH
UHCTPYMEHTH.

Bzemanusa

Excnosnuusara Ha JIpyXecTBOTO Ha KPeJUTEeH PUCK MPOU3THYA Hai-Bede OT MHAUBUIYAIHHTE
XapaKTepUCTMKH Ha OTHEIHUTE AeOuTOpu. HsMa KOHIEHTpanus Ha KPCAMTHUS DHCK II0
reoprpa)CKu Mpu3HaK.

Ilapu u napuunu exeusanenmu
Ionutrkara na [IpyxkecTBoTo € 1a paboTu ¢ 6aHKH, KOUTO Ca C BUCOK KPEIUTEH PEUTHHT.

Lapanyuu
JIpyecTBOTO IpenocTaBs rapaHUUd caMO W €IMHCTBEHO Ha CBBbp3aHu Juna. KoM Kpad Ha
OTYETHHS NIEPUOJT HiIMA U3/IaJIeHH TaKHBA.

3. JIuxBH/IeH pHCK

JIukBuEeH pUCK BBH3HHUKBA IIPH MOJIOKEHHUE, Ye JIPYKEeCTBOTO He U3IIBIHH CBOUTE 3abIDKEHUS
KOTaTO T€ CTaHAT U3UCKyEeMH. JIpy’KECTBOTO MpHiara NoaxoMd, KOUTO J1a OCUTYPH HEOOXOAUMHS
IMKBUJCH pPECypC 3a Ja Ce MOCPEIHAT HACTBIMIMTE 3aAb/DKCHHA IIPH HOPMATHM WIH
HeoOMuaHu yciaoBus 0e3 Ja ce peaau3mparT HENpUEMIIMBH 3ary0M WM Ja ce YBpead
penytanusra Ha J[pyKecTBOTO.

Benuky 3anemkenns Ha JlpyskecTBOTO KbM Jarara Ha OanaHca ca TeKYIIH.

4. Ilazapen puck

ITazapHusT prck Bb3HMKBA IIPH IIPOMsHA Ha N1a3apHUTE HABA HAa BATYTHUTE KYPCOBE, TMXBEHUTE
IPOIEHTH U JPYTH NOJ00HM, KOUTO BIUAAT Ha pa3Mepa Ha Iedanbata Ha J[py:xecTBOTO MM HA
CTOMHOCTTA Ha NpUTEXaBaHUTe GUHAHCOBU aKTHBH. I[esTa Ha ynpaBiIeHNETO Ha Ma3apHUs PUCK
€ TOM Jda ce KOHTpOJIMpa Ha IPUEMJIMBO HHUCKO HHBO, C Iel Ja ce ONTHMHU3Upa
BB3BPBIIAEMOCTTA HA KAaTUTAJIA.

14



Bunwvc A/l

Hnousuoyanen @unancoe Omuem
3a coounama, npuxnoueawa na 31.12.2014

Benexku KbM PUHAHCOBHS OTYET
5. VYmnpap/jieHHe Ha KAIIMTAJIOBATa CTPYKTYypa

Henmure na JlpyXecTBOTO mpu ympaBiieHHEe Ha KalldTala ca Ja 3allUTAT CcIocoOHOCTTa Ha
JpyXecTBOTO Ja MPOABIIKU KATO ACHCTBAIIO IPEAIPHUSTUE C IIeJI Ja OCUTYPU Bb3BPBILIAEMOCT
Ha COOCTBEHHMIINTE W MOMIBpXKAHE HA ONTHMANHA KallUTaloBa CTPYKTYypa, 3a Ja Cce Hamalu
I[eHaTa Ha KalmuTana.

JIpyXecTBOTO KOHTpOJIHpa Kamuraia Ha ©Oa3a Ha KoeQUUIMEHT Ha 3aJUIBXKHSIOCT. To3u
KoedHIMEeHT ce M3YHCIABa KaTo HETHHs IBJT ce pa3lenu Ha odmus kanutan. HeTHus neiar
MIpPEJICTABIIABA pa3yiMKa MeXAy OOIIUTe 3aeMH (TEKYIM U HETeKYIIH B CYSTOBOJHUS OanaHC)
nmapuTe W NapuYHUTE eKBUBaNeHTH. OOums kamutan e cOop MexIy cOOCTBEHHS KaluTal H
HETHUS JTBJIT.

8 XUnA0u nesd 2014 2013
Jbar 35 15
[Tapy 1 mapyuHM €KBUBAJIEHTH 118 128
Heren xounr (83) (113)
CoOcTBeH Karmurai 2609 2739
Heten gnar koM coOCTBEH KanuTan (3.18%) (4,13%)

Kato mwar ce Ile(l)I/IHI/IpaT KPaTKOCPOYHHU M IOBEJITOCPOYHM 3adBJDKCHUSA O JINXBEHU 3a€EMU U
JABJIIOBC U THProBCKH U JAPYI'N 3a1bJIDKCHUA, Oe3 IIPUXOJUTEC 34 OBaeHTH NnEpUOan.

B co6cTBeHus KanuTal BIM3aT pETUCTPUPAHUS KAUTAT U Hepa3NpeAeIeHH nedanOr, HaMaJIeH!
C HEIIOKPUTH 3aryomu.

VI. begexkn kbM QUHAHCOBHS OTYET

1. Jpyru npuxoan

8 XUns0U n1esa 2014 2013

[Ipomaxx6a Ha HEABHUKUM UMOT 63 -

CebecToitHOCT Ha NPOJAACHUS UMOT 120 -
67 =

2. O6mu 1 AaAMIUHHCTPATUBHA Pa3X0aN
8 Xunaou 1eea Benex 2014 2013
Ka

IIpaBuu ycimyru 11 10

CueToBOIHM yCIYTH 3 3

OnuTopcky ycinyru 2 2

Emucus akiun 3 4
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4.

Bunvc A
Hnousuodyanen Qunancos Omuem
3a 2o0unama, npuxnioveawa va 31.12.2014

Benexxn kbM pHHAHCOBHSI OTYET

MecTHU gaHBLY ¥ TAKCU 2 3
Jloxonu Ha nepcoHana (Bb3Harpak/IeHus ) 3 23 12
Paszxonu 3a 3emeencko Mpou3BOACTBO 25 5
Hpyru 12

81 48

Joxoan Ha mepconana

8 XUnA0U Nesa 2014 2013

Be3narpakaeHus 1o TpyAOBU NPAaBOOTHOINEHUS 18 7

Br3narpaxneHue HezapucuM unieH Ha bJ] 5 5
23 12

Cpenno-criuchunug Opoit Ha nepcoHana npe3 2014 roguna e 2 aymm (2013:1).

IIpoMeHn B He3. IPOM3BOICTBO

B Hacrosmara ctaTHs ca IpeACTaBCHH Pa3XOJHUTe, HAIpPaBEHH OT JAPYKECTBOTO BHEB BPB3Ka ¢
JOIIBJIHUTEIHATA JEHHOCT 110 3€MENENICKO IIPOU3BOJICTBO, MPOIYKIIMS OT KOETO IIe € HAIUIIE Ipe3
ngToTo Ha 2015 roauna.

Pazxonm B ciieacTBHe Ha Hpak
B cnencteue Ha HeompeomonwMa cuia (rpagyiuka), mpe3 TpeToTo Tpumeceune Ha 2014 romguHa,
JPY>XECTBOTO OTYETE pa3XOAM 3a OpaK Ha HE3aBBPIUEHO TPOHM3BOJACTBO. 3eMele/cKaTa MPOLYKLUS Ha

IpY’KECTBOTO, HATPYNIAHUTE Pa3XOH 3a KoATo Osixa 17 xun nB., Gele HaTBIHO norybeHa B ClEICTBIE HA
nagHaua rpagyIka.

Hernun ¢nnancoBn npuxoan
ITpes 2014 roguna Bunbsc AJl He oTynta (PUHAHCOBU NPHUXOJH, a (UHAHCOBUTE Pa3XOJU Ha

JIPYXECTBOTO ca mox 1 xui. nB

HMmotn, MamunHu 1 06ogypBaHe

ABancn 3a
npuaoOHBaHe
6 XUNA0u n1esa 3emn MamuHu Ha HMOTH O6mo
Omuemna cmoiiHocm
Canpo na 1 Sayapu 2013 569 - 4 573
pupoburn 20 2 - 22
Canpo na 31 dexemspu 2013 589 2 4 595

16



Bunve A/l

Huousuoyanen @unancos Omuem
3a coounama, npukmousawa na 31.12.2014

Benexkn xbM pUHAHCOBHS 0TYET

Omyuemna cmoiiHocm

Canmo Ha 1 Auyapu 2014 589 2 4 595
Ipupobutu - 2 - 2
Canpo Ha 31 [JlexemBpu 2013 589 . e 597

Bbanancosa cmotinocm
Canpo na 1 Anyapu 2013 569 - -4 573
Canmo Ha 31 Jexemepu 2013 589 595

-
I~

banancosa cmotinocm
Canpo Ha 1 Snyapu 2014 589 595
Canyo Ha 31 Jlekemepu 2014 589 3 4 596

()
I

Asarncu 3a npudobusane Ha umomu
JApYyXeCTBOTO € CKIIOYMIIO MpeABapUTeIeH AOTOBOP 32 MOKYNKO-Ipoaakda Ha 3eMelericKa 3eMs
B 3eMJIMIIETO HA . XepakoBo, o0nacT Codust. [1pe3 2008 ronuna e 3amtaTen aBance B pa3mep Ha 4
XHJ1. JIeBa. JloroBopeHaTa IieHa 3a IMOTa BB3JIM3a Ha 35 XUII. JieBa.

ITpes 2011 ronuHa € U3MBIHEH BTOPH €TaIl OT JIOTOBOP 32 IIONbJBAHE HA KaaacTpaiHa OCHOBA H
YaCTUYHO M3MEHEHHE Ha IUIaH 3a 3aCTPOSABAHE U peryjauus Ha HeJBUXXUMU UMOTH, COOCTBEHOCT
Ha BuHbC, Haxondmu ce B ¢. XepakoBo, obmwHa boxypuine. JloroBopHaTa lieHa Bh3iu3a Ha 24
XHIL. JIB, @ BCEKU OT €TalluTe, peayl3upanu cboTBeTHO pe3 2010 u 2011 roauna, Bp3aM3a Ha 12
XUIL. JIB.

AXTHBHTE, IpEJICTaBEHH B CTAaTUATAa C€ OTYHATAT II0 IT0-HHCKaTa oOT: OamaHcoBaTa M
BB3cTaHoBMMara UM croiHocT. KbM 31.12.2014 pwroBoacTtBoTo Ha /JlpyXKecTBOTO pasriena
HeoOXOoMMMOCTTa OT 0Oe3leHKa Ha akTUBHUTE. [lon BHHMaHWe Osixa B3E€TH BHHINHH M BHTPEIIHU
U3TOYHHIM Ha nHGOpMaIys. PEKOBOICTBOTO cMsITa, Ye CripaBeyiiBaTa CTOMHOCT Ha aKTUBHUTE,
BKJIFOYEHH B CTaTHsATa, HAMaJeHa C pa3XOiuTe 3a €BeHTyalHaTa MM Npogax0a, HaJ[BUIIIaBA
OanaHcoBaTa cymMa Ha T€3HM aKTHBH.

Ppx0BOICTBOTO Ha APYKECTBOTO TperieHH, ue kbM 31.12.2014 Hama nHIuKaIUy 3a o0e3leHKa Ha
UMOTHUTE Ha JIPY>KECTBOTO.

BHOJIOTHYHA aKTHBH
CraTtusTa c€ ChCTOM OT 3aKyIICHHUS NT0CAIbUeH MaTepHal apOHUs, YHUATO JICBOBA PABHOCTOWHOCT €
15 xun. nB. buonoruuHuTe akTUBM (pacTeHusi) ce OTYUTAT IO ceOecTOHHOCT chriacHo nap. 30 ot

MCC 41 3emenenue, nmpunobutu ca mpes anpui 2013 u HIMaT OHOIOTHYHA TpaHCHOPMAITHS 3a
IIeproJia OT IpUAOOUBAHETO UM OT IPEANPHIATHAETO JIO laTaTa Ha OaiaHca
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Bunwc A/l

Hnousuoyanen @unancos Omuem
3a 2oounama, npuxnioveawa na 31.12.2014

benexkn kbM PUHAHCOBHA OTUET

HNuBecTHnuy B aCONMUAPAHH NPeANPHATHA

Knacudunupana xaro takaBa ¢ wuBecthuusaTa B 42.04 % ot xamutama Ha Ox Tpeitn A/l
HomuHanuara cToiHOCT Ha 3aKkylieHHTe akiuu € 1 neBa. OrdereHara CTOMHOCT Ha MHBECTHIIHATA
KBM JlaTaTa Ha 6anaHca Bb3u3a Ha 1660 xuil. JeBa U € npecTaBeHa 1o IieHa Ha IpuIobuBaHe.

10. AnaprameHTH 3a npoxakoa

KeM marata ma OajnaHca, OTYMTaHUS 110 CHOTBETHATA CTATHUsl allapTaMEHT € IIPOJaJIeH, 3aeHO C
npuiexamys My Teped. CtoiHocTTa My BB3m3a Ha 120 X1 JIeBa.

11. He3aBbpimeHo mpou3BOICTBO

Crarusra oTYMTa HATPYNIAHUTE PA3XOAU BbB BPB3Ka C JOIMBIHUTEIHATA JEWHOCT 110 3eMeenue,
peKoIITaTa 0T KOATO IIe ce peanusupa npes 2015 ronuna.

12. IlpegocTaBeHHN aBaHCH

13.

14.

IIpe3 2011 r Bunbe AJ] e cKIIOUnIo IpeaBapHTEIeH JOTOBOP 3a MOKYIKA Ha HEDKUMHUMH UMOTH
¢ Axunuta A/Jl, o cunaTta Ha KOUTO € npensuaeH apadc. CymaTa Ha aBaHca € 74 XUJI JIB.

Ipe3 2013 roauHa e W3BBPUIEHO W aBAHCOBO MJAlllaHE BHB BPb3Ka HAa HACM HaA JIBITOTPAacH
MaTepHaleH aKTUB 3a CJIeIBAllll OTUETHH Iepuoau. CymaTa Ha MpeArIaTeHHsS aBaHC KbM JaraTa

Ha OayaHca e 6 XU JIB.
I[Tpe3 rorm 2014 e npe/uiateH apaHe 3a U3rpak/laHe HAa cUCTEMA 332 KalTKOBO HamoOsBaHE B pa3Mmep

Ha 13 xun. nB
Jpyru aBaHCOBM ITalllaHHS BBB BPBH3Ka C ONEPATHBHHU PA3XOJH 3a CIICJBAINH OTYETHH MEPHOU

ca B pa3Mmep Ha 1 xui. JB.

JApyrn Bzemanust
8 XUIA0U 1esa 2014 2013

JUIC 3a BB3CTaHOBSBAHE 2

[39]

HpeHOCTaBeHI/I JIMXBCHH 32€MHU

JIpy’KecTBOTO € MpeIOCTaBUIIO JIMXBEH 3aeM Ha ,,AxkuHuta” AJl. 3aemsbT, ¢ dUKCcUpaHa TUXBA B
pasmep Ha 8§ % rojMIHO, ILUIATUM IIPH MOUCKBaHe, € moraceH npe3 2011 roauna. KoM kpas Ha
OTYCTHHUS IIEPHO/I, [NIAaBHUIATA 10 3aeMa € H3IbJDKEHA, HO ABJDKUMHU OT ,,AkuHnTa” AJl ca 145
XWI. JieBa TuxXBY. ChlIUTE HE ca [I0racsiBaHu Mpe3 OTUETHUS IEPUOS.
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15.

16.

17.

18.

Bunwvc A1

Hnoueuoyanen Qunarcos Omuem
3a coounama, npukmousauwja na 31.12.2014

benexkn kbM GUHAHCOBHS OTUET

Hapmum CpeacTBa H EKBHBAJICHTH

8 XUNAOU N1esa 2014 2013
Ilapy B 0aHKOBH CMETKH - 1

[TapyuyHm cpejcTBa B Kaca 118 127
ITapu u napu4HU €KBUBATIEHTU 118 128

OcHOBEH KAIINTAJ

AKIIMOHEpEH KaluTall
Ksm 31 JlexemBpu 2014 ronuHa, akiuoHepHUs Kamutal BKiarouBa 3 062 500 Opos moumMeHHH
aKI[UH, BCAKA OT KOUTO C HOMUHAJ OT 1 JIeB.

Ilpe3 oTueTHHS MEpPUOA HE Ca OCBINECTBIBAHM CACIKH IO MOKYNKO-TpoAax0ba Ha akiMu Ha
JPY>KECTBOTO.

Kwm 31 Jlexemspu 2014 roauna axiponepu B JpyskecTBoTo ca:

Voanuc Ietpoc Bonakuc — npurexasamt 900 940 6post axrum, npeacrasssauy 29,42 % ot
Kanurtana Ha J[pyxecTBOTO

Cotupuoc Ilerpoc Bopruac - npurexaamr 828 800 Opos axiww, npeacrasissamy 27,06 % ot
KanuTaia Ha J[pyxecTBOTO

3axapuac Komumnoc — mpurexaarn 869 500 Opos akuuw, npeacraBinssamy 28,39 % ot
KanuTana Ha J[pyXecTBOTO;

Anrenoc Moiiparuac - nputexasam 30 750 6pos aknuwm, npeactaBnsBamy 1 % oT KamuTaia Ha
HpyxecTBOTO

Hoannuc T'eopruoc Caxumuc - npurexasair 253 500 Gpost akiuy, mpecrapissamy 8,28 % ot
Kanutana Ha J{pyxecTBoTo

Jpyru ¢usudecku ymna — nputexasamy obmo 179 010 6pos akiuu, npeactasissamy 5,85 %
OT XanuTaia Ha [[pyxecTBOTO

KanuraneT Ha J[pyXecTBOTO € U3IIsUI0 BHECEH KbM JlaTaTa Ha OanaHca.

IIputexarenure Ha OOMKHOBEHH aKIMM UMaT IPaBO Jia IJIacyBaT C €IWH TJIac 3a BCSKA aKIHs,
KOSITO IIpUTEXaBaT Ha obmute crOpanus Ha J[py>xecTBOTO. BCHUky akimu ca paBHOIIOCTABEHU
IO OTHOIIIEHUE HAa OCTAThYHU aKTHURH.

Jloxoa Ha aKknHA

Jloxona Ha enHa akumusA 3a mepuoja, 3aBbpiuBail Ha 31 JlekemBpu 2014 € m3uMcaeH Karto
HeTHara [teqada € pa3iesieHa Ha CpeTHOIpeTeryieHus Opoii akiuy.

JApyrn 3agbiKeHnst
8 XUNAOU 1e6d 31 dexemBpu 31 lexemspn
2014 2013
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VIIL.

Bunwvc A/

Hnousuoyanen Qunancos Omuem
3a 2oounama, npuxmousawa Ha 31.12.2014

Benexxn kbM pUHAHCOBHSI OTYET

3am,ml<emm KbM JOCTAaBYHUIIHU U KITUCHTHU
MecTHu JAaHBUW U TaKCH
3aapoKeHud 3a nepcoHana

Cebp3anu jiuna

Wnentudukanus Ha CBBP3aHUTE JIHIA:
Cebp3ann nuna Ha JIpyXecTBOTO ca:

Axwuanta AJl — mox ob1o ynpapieHue

On Tpeiin Al — acolmupaHo IpeanpUsTHE

SAcnue OO/l — o 06110 ynpasnenue

bacen IlaptHepe — mox oOmmo ynpaBneHue

bacein [Tapraepc Burtoma — noJ 061110 yrnpasieHue
bect I'punt OO/] — oz 061110 ympaBieHue

EBnoc 2013 OO/ - oz 061110 ynipaBieHue

He3zakputn 6a1aHcu ¢cbe CBbP3aHH JIHANA

26

35

K®M nararta Ha Gananca Jlpy»ecTBOTO MMa CIIeTHUTE HE3aKPUTH GalaHCH ChC CBHP3aHH JIHIIA:

Kpatkocpounu B3emaHus
8 XUNA0U Neea

AxnuuTa Al - mpenocTaBeHH 3aeMH 1
JIMXBH MO TAX

IIpemocraBenn aBaHCH
6 XUnou nesa

Axunura AJl — aBaHc 3a nmokynka Ha HHA

Cneskn cbe CBbpP3aHH JIIA

Benex
Ka 2014 2013
_145 145
145 145
benex
Ka 2014 2013
74 74
74 74

IIpe3 2014 roauna He ca peaM3upaHy CIENIKA ChC CBbP3aHH JIHIIA.

POUHAHCOBH HHCTPYMEHTH

Cnpageonusu cmoinocmu
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Bunwvc AJ/]

Hnoueuoyanen @unancos Omyem
3a 2o0unama, npukatoueawa na 31.12.2014

bejexky kbM puHAHCOBUS OTUET

CripaBe/uIMBUTE CTOHHOCTH M GallaHCOBHTE CTOMHOCTH, OTpa3eHH B GanaHca Ha JpyxxecTBOTO
ca:

benewkxa Banancoa Cnpaeex- bBanancosa  Cnpasen-

¢T-CT JIHBA CT-CT CT-CT JHUBA CT-CT

2014 2014 2013 2013
Jpyru BzemaHus 12 2 2 3 3
ITpenocraBenu uxBeHH 3aeMU 13 145 145 145 145
ITapuunum cpencTBa u eKBUBaJIEHTH 14 118 118 128 128
Hpyru 3aabmKxeHus 17 35 35 15 15

Kpeoumen puck
IlpeHocHuTe cymm BBB (DHHAHCOBHMTE AaKTHBH [PEACTABISBAT MAKCHMAalHA KpENUTHA
excnosunus. KeM natara Ha Gananca MakCHMMaJIHATA KPEAUTHA EKCIIO3ULIUS €

6 XUnsI0U nesq Ben 2014 2013
WupecTnumnn 8 1660 1660
Hpyruv B3emanns 12 2 3
IpenoctageHn nuxseHu 3aemu 13 145 145
[Tapuunu cpeacTBa W eKBUBANIEHTH 14 118 128

1925 1936
Jluxeuden puck

3anBIIKEHHUSTa Ha APYXKECTBOTO €a ChC CpOK Ha roracsaBaHe 10 | (e1Ha) roauHa.

Puck om npomana na earymnume xypcose

PbKOBOACTBOTO OLEHsIBAa pHcKa OT HeGaarompusitHa IPOMsAHA HA BaJlyTHUTE KYPCOBE KaTO
HE3HAYUTENIHA, ThI KaTO BCHYKHM 3HAYHMH TPAH3aKIMK Ha [[pYyKEeCTBOTO, a ChILO U BIEMaHHs
3ab/DKCHHS KbM JlaTaTa Ha OajiaHca ca NI€HOMHHUPaHU B e€Bpo. JpyeCTBOTO HE € OTYHTAJIO
CACTIKM BBB BAyTa, pa3jiMvHa OT eBPO WK JieBa. [lapuunuTe MO3MIMK, ACHOMUHUPAHH B EBPO
KBbM JaTara Ha Oasnanca ca:

6 XUIA0U 1e6a Ben 2014 2013
[TpenocraseHu 3aemu 13 145 145
HetHa excnozuuus 145 145

Puck om npomana na auxeenu pasnuwya
KbM natara na 6ananca, uxsenus npodui Ha JIpysKecTBOTO € KAKTO ClIe/Ba:

8 XWIA0U nesq Ben 2014 2013
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Bunwvc A

Huousuoyanen @unarncos Omuem
3a 2o0unama, npuxnioveawa na 31.12.2014

Benexkn KbM GHHAHCOBHUS OTYET

DUHAHCOBU UHCIMPYMEHIMU C PUKCUPAHA TUXEA

®D1HaHCOBH aKTHBH 13 145 145

DUHAHCOBH ITACUBHU

145 145

DuHaHCO8U UHCIMPYMEHMU C NIABAYA TUXEA
®duHaHCOBY aKTHBU

®dUHAHCOBH MaCHBH

Ananuz na uyecmeumennocmma

Ilpomsna Ha JHXBEHHWTE paBHUINA He OH IpPOMEHHNIAa HHBATA HA OTYATAHHTE (DHHAHCOBU
IPUXOAX M pPa3Xogd, TbH Karo JIpyXecTBOTO € 3aKpWjI0 KpEeOUTHATA CH EKCIO3MIHUSA U €

ypeauio riiapHauara oT NpeloCTaBCHUA 3acM KBM Kpas Ha OTYCTHHA IIEPHOJ, T.€. HC C€ 0JaKBa
OTYHUTAHC Ha NPUXOJHU UIIA PAa3XO0JaU 34 JINXBH.

VIII. CnouTng cien narara ua 6ajganca

Hsma crOuTHS CjIe farara Ha OTYETA, KOUTO Ja U3UCKBAT KOPCKIIMU HA MPECACTABCHATS CYMH.
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