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MEXTAT,THEH AOKIAA 3A AETZHOCTTA
HA,,UEA ACET MEHI4AXMbHT'' AA

u HETOBUTE AbrrIEPHr4 APyXECTBA

frPE3 tlbPBoro TPIMECETIULE HA 2014r.,

CbI)IACHO tfI. 100 6. O, ar.4)r.2 OT 3IIIIIIK

I. BAXHI,I CbBI,ITI4'I 3A IPYIIATA HA ,IIEA ACET MEIII4AX(MbHT' AA,
HACTbIII'IJII4IIPE3IIbPBOTO TPI4MECETII{E HA 2014 r.(01.01.2014r. - 31.03.2014 r.)

B pesylrar Ha ocT'qecrBeHara ocHoBHa AeilHocr Ha rpyrrara Ha ,,1{BA Acer Meun4)KMr,HT" A{ npes
IIepHoAa na IITTPBOTO rpanaecevue laa2014 roAHHa ca HacrbrruJrr,r cJreAHHTe BDKHH ca6vrus3a rpy[ara:

Ha 18.02.2014r., naex4y IfBAAcer MeHn4xur,ur A! v elHarr,pr-oBcKa 6asrca 6e no4nucaH aHeKc
KT,M AofoBop 3a KpeAHr-onrpApaSr or 18.12.2009 r. sa 3,000 xur. rrB., KaKro cJreABa:

,,I-IEA Acvr MeHn42xMbHT" AI aa Bcrbnu B npaBara H 3aAbJD(eHH flTaHaKpe4urono,,ryqaren n Aa 3aMeHH
AbulepHo Apy)KecrBo, Karo ro ocraBa coJrHAapeH AJrb)r(HHK 3a qenr4q pzl3Mep Ha KpeAHTa.Cporcrr Ha KpeAura ce
npoAr,D(aB a rc 30 -06.20 1 4 r. Kpe4umr e o6egne.{eH c aKrr4BH, co6creeHocr Ha ApyxecrBa or rpyrara ua ,,1-{BA
Acer MeHIa4xrutut" A{ , rcatcro 14 Ha rpern rraqa. V.rpe4sBa ce Hoeo o6e:neu"nr"-"r,p*y KpeAura - 3anof BT,pxy
B3eMaHut Ha Ap)DKecrBa or rpy[ara ua ,,I (FA Acgn MeuuAxcursr" A{, xarcro H Ha rperq ngua.

Ha 18.02.2014r. rr,reNgy I{EAAcer Meuu4xrur,ur A! v eLHa rbpfoBcKa 6auna 6e no4nucaH aHeKc
KbM AofoBop 3a HHBecrI4tII4oHeH KpeAHT or 01 .12.201 0 r. s pa3Mep na3,321 xHJr. eBpo, KaKro cneABa:

,,I-IEA Acvn Meua4xnatHr" M Aa Bcrr'flu B npaBara u 3aAr,JrxeHr4 flTa Ha Kpe4nronolyqaren H Aa 3aMeHr4
AT,qepHo ApylcecTBo, KaTo To ocTaBa conHAapeH Anb)I(Hr4K 3a UenHr pa3Mep Ha KpeAHTa. lpoveHr ce HaquHa Ha
ilofacqBaHe Ha KpeAHTa, 3a KOerO crpaHHTe rroAnr,tcBar HoB rrofacHTeJreH [JraH, [pHnOKeHHe KbM
4oroeopa.KpeAHTbr e o6esneqeH c l,InoreKa Bbpxy arcrhB - HeABtarKlTM r4Mor, 3aJror Br,pxy ar(rHBH - co6creeHocr
Ha ApyxecrBa or rpy[ara Ha ,,TIE[ Acer Menu42xMbHT" A.{, salor Bbpxy agrvtB;a, co6creeHocr Ha rperu J]HrIa.
Yupe4rea ce HoBo o6esneqeFlue Bbpxy KpeAHTa - 3rrnor Br,pxy B3eMaHur Ha ApyxecrBa or rpyflara Ha ,,1 \EA Acer
MeHn42xrrar,ur" A{, KaKTo H Harpern jruqa.

B rcpal Ha $eepyapu 2014 r. Creerrr Ha AHpeKTopHre Ha Apyx(ecrBoro e pa3rneAa-n SnuaHconoro
cl,crotHHe Ha AbqepHoro Apylr(ecrno I{FA Trpronnr - EOOA. B pesylrar Ha HarpaBeHzs aHarv3 Ha
Harpy[aHHTe zary6u H orp]rllareilHu HerHH aKTHBqI, KaKTo r.t Bb3 ocHoBa Ha nonyrleHa oqeHKa or He3aBHchMH
oueHHTeJlLI e B3ero peueHue Ha[paBeHara HHBecrHrlH.s B ToBa AbrqepHo Apy)KecrBo [o qeHa npn4o6neaHe
rcrna 31 4erceunpu 2013 r.2a27,346 xruI. JrB. ra6:-1e o6esqeua na 100 oZ. B cr,u1oro BpeMe Crsetr,r Ha
AHpeKTopHTe cJIeABa Aa ce aHraKapa c oceo6o)KAaBaHe Ha Apy)KecrBoro or ra3n uHBecruqnr [pe3 2014r.

I lpesl rapr2014r.ApyxecrBoroeH3rI r ,JrHHJrorroeruTeBKpaf l  na2013 f . ,HeorJroxHHaHIDKHMeHTH
v 3aA'bnll(eHHs llo ABara cKJ]]or{eHH AoroBopH ga 6aHrcos HHBecrHrIt4oHeH KpeAHT B pa3Mep rc749 xnr. JrB 14
craHAapreH KpeAHT sa o6oporuu cpeAcrBa, B piBMep ao 1,940 xHJr. JrB c eAHa rr,proBcKa 6aurca Kpe4nrure ca
ycBoeHH OT ApylKecTBoTo.
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llpe: nrapr 2014 r. ApyxecrBoro e rpeAocraBuJro 3aeMu Ha ABe AburepHn AyxecrBa c o6ru pa3Mep

11,581 xH,r. nB. Ycroeuqra no 3aeMH ca o6nrp:aHH cbc cruroqeHHTe or Appr(ecrBoro AofoBopt4 3a KpeAHTH c

ABe lbproBcrcu 6asnn. BgenraHrasra tto re3n 3aeMr4 ca B3aHMHo [pHXBaHarH B Kpar Ha M.Mapr 2014 r. cloc

cr,ulecTByBau{H Mex4y cTpaHHTe pa3qeTH BcJreAcTBHe [oKyrrKH Ha o[peAeJreHH aKTHBH oT Beqe [poAaAeHI4Te

AbuIepHH ApyxecTBa.

Ilpee rvrapr 2014 r. Apy)KecrBoro e npoAano cBoero AbulepHo ApyxecrBo I-{EA Ttproltfl - EOOA.

Crr,racHo H3BbpureHa orIeHKa or rrpo$ecuoHiurHn orreHHTeJrH rruBapHara qeHa Ha ra3n HHBecrHIlHq e eAuH

reB, 3a KoJrKoro e crurrcr{eHa cAeJrKara. t{pea I{EA Trpronur - EOOA Apy)KecrBoro e KoHTponHpaJIo t'l

Hefiuure Ar,rqepHu ApyxecrBa I{BA le6eleu - EOOA, IIEA KanapHa - OOA w Vlurerpat Et,rrapur -

EOOA. Pr,nono4crnoro Ha ApylrecrBoro HMa AoroBopeHocr 3a noKy[Ka Ha onpeAeneHh aKTHBI4,

ueo6xo4urvrn 3a ocr,qecrBqBaHe ua 4efiuocma fi or Beqe [poAaAeHHTe AbqepHu Apy)KecrBa. 3aAbrxeHnqra

3a Te3H nOKyrrKH Ca B3aHMHO rrpr4XBaHaTH CT,C CbqeCTByBaUIr4 Me)KAy cTpaHIiTe pa3r{eTl4. !

II. BAXHI4 CbELtTr4fl 3A rpyrIATA HA ,,rIBA ACET MErrrUtiKMbHT" AA,
HACTbTII{JITI OT HAIIAJIOTO HA OI,IHAHCOBATA TOroITIA AO KPAJT HA TIbPBOTO
TPI{MECETIIIE HA 2014 r.

Ha 18.02.2014r., rrleN4y I-[EAAcer MeHrapmnarHr A! v eAHa rbpfoBcKa 6aHrca 6e noAnucaH aHeKc

KT,M AoroBop 3a KpeAr4r-onrpapaSr or 18.12.2009 r. sa 3,000 xn,'r. JIB., KaKro creABa:

,,IIBA Acer MeHra4SMbHT" AA Aa BcrbrrH B rrpaBara u 3aAbJIxeHHflTaHa Kpe4nrono,'tyqaren v La3aueHvl

AT,UepHo Apy)KecrBo, Karo ro ocraBa conuAapeH AJIT;KHHK 3a IIerHt pa3Mep Ha KpeAHTa.Cporctr Ha KpeAfira ce

rrpoAr,JrlKaBa Ao 30.06.2014 r. Kpe4rarur e o6esneqeH c aKTHBr4, co6creeHocr Ha Apy)KecrBa or fpyrara Ha ,,I{EA

Acer MeHu,u2rnatHd' A,{ , rcarcro H Ha rperrz luqa. Vvpe4lBa ce Hoeo o6esneqeHue BT,pxy KpeAHTa - 3iuor Br,pxy

B3eMaHr4rr Ha Apy)KecrBa or rpynara ua ,,L[BA Acsr MeHIaAxcltl,Ht" A.{, rcarcro H Ha rperu nHIIa.

Ha 18.02.2014r. uexqy I{EAAcer MennAxnruur A.{ H eAHarbproBcKa 6aurca 6e no4nucaH aHeKc

KbM AoroBop 3a HHBecrr4r-lHoHeH KpeAr4T or 01 .12.201 0 r. e pa3Mep ua3,321 xl4n. eBpo, KaKro cneABa:

,,I-{EA Acgr MeHalXursr" A[ Aa Bcrbnn B rrpaBara H 3aIbJDKeHHflTaHa Kpeguronolyllaren u Aa 3aMeHH

AbrrlepHo ApyxecrBo, Karo ro ocraBa coJrh,qapeH AIIT,xGI,IK 3a qenut pa3Mep Ha KpeAHTa. flpoueHr ce HaqI4Ha Ha

nofacqBaHe Ha KpeAhT4 3a KogTo cTpaHHTe rroAIrHCBaT HOB IIOfaCUTeJIeH IlIaH, IIpHnoxeHHe K'bM

4orosopa.KpeAr4Tbr e o6esneqeu c H[oreKa Br,pxy aKTHB - HeABH)KI4M HMor, 3aJ]or Bbpxy aKTHBH - co6creeHogf

Ha ApyxecrBa or fpyfiara ua ,,I-IEA Acer MeHu42nl,rust" A.{, :alor Bbpxy aIflHBn, co6craeHocr Ha rperu nHua.

Yvpe4rea ce HoBo o6esneqeFrrae Bbpxy KpeAHTa - 3€lJror Btpxy n:eMaHnt Ha Ap)txecrBa or rpyfiara ua ,,1-[BA Acer

MeHuAxrvmnt" AA, KaKTo H Ha'rperu nlIua.

B rcpar Ha $enpyapu 2014 r. Cr,eelr,r Ha AnpeKropure Ha ApyxecrBoro e pa3rneAal $nuauconoro

cbcroqHlde Ha Ar,ulepHoro Apyxecreo I-(EA Trpronur - EOOA. B pesylrar Ha HanpaBeHnfl auarv3 Ha

Harpy[aHuTe sary6a Id orpnt]areJrHu HerHI4 aKTHBh, KaKTo I{ Bt'3 ocHoBa Ha [onyqeHa olIeHKa or He3aBucHMH

orreHgTeJru e B3ero peureHhe HarrpaBeHara HHBecruuufl B ToBa AburepHo Apy)KecrBo no lreHa npn4o6usaue

xrrrr 31 4ercenanplr 2013 r.2a27,346 xHJr. JlB. Aa6r1e o6egueua Ha 100 o%. B clutoro BpeMe CteeTbr Ha

Ar4peKTopHTe cJreABa Aa ce aHfrDKrapa c oceo6oxAaBaHe Ha Apy)KecrBoro or rzI3H t4HBecrl4lrurl [pe3 2014r'

flpea rraapr 2014 r. ApyxecrBoro e n3[bJrH]rJlo rroeruTe B Kpafl ua2013 r., HeorJIo)KHH aHfax(HMeHTH

u 3aA'bJrlKeHHfl no ABara crurror{eHq AoroBopr4 sa 6allrcoe HHBecrHuHoHeH KpeAur B pmMep rc 749 xHJI' JrB H

craHAapreH KpeAr4T:a o6oporun cpeAcrBa, B pa3Mep ao 1,940 xhJI. JIB c eAHarr,proBcKa 6aurca Kpe4urure ca

ycBoeHH or Apy)KecTBoro.

llpe: uapr 2014 r..qpyxecrBoro e npeAocraBnno 3aeMH HaABe AbLqepHH Ay)KecrBa c o6ut pa3Mep

1 1,581 xHJr. JrB. Ycroer4qra rro 3aeMn ca o6nrp:auH cbc cKJItoqeHHTe or ApyxecrBoro AoroBopH 3a KpeAhrH c

ABe rbproBcrcn 6asrcu. BgeN,laHuqra no re3n 3aeMH ca B3aHMHo ttplIXBaHarH B Kpat H aM.Mapr 2074 r' ctc

cbulecTByBaqH Me)rqy cTpaHr,rTe pa3qeTH BcJreAcTBHe rroKy[KI4 Ha o[peAeneHH aKTHBH oT Beqe [poAaAeHHTe

Ar,uIepHH Apyx(ecTBa.

Ilpes nrapr 2014 r. Apy)KecrBoro e rpoA:rJro cBoero Ar,ulepHo Apy)KecrBo I-[BA Tlproer'lr - EOO[.

Crrlacso H3BT,pueHa orIeHKa or npo$ecraoHzlJrHh orIeHHTeJII4 [a3apHara IIeHa Ha ra3n nHBecrvr\r4fl e eAI4H

JreB, 3a KoJrKoro e crurloqeHa cAerKara. t{pes I-[BA Trpronur - EOOA Apy)KecrBoro e KoHTpoJrIHpano H

tErg
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HeHHure Ar,lqepHl'l Apy)KecrBa I{BA le6ereq - EOOA, IIEA Kanapna - OOI u I,Iurerpar Eurapur -
EooA. Ptrcoeo4crnoro Ha ApyxecrBoro HMa AoroBopeHocr 3a [oKyrrKa Ha orpeAeneHu ao.r'Bn)
ueo6xo4lzvH 3a ocblqecrBtBaHe ua 4efiuocrra fi or Beqe [poAaAeHHTe Abu{epHH Apy)KecrBa. 3a4rrxeHarra
3a re3H [oKytIKH Ca B3aHMHO [pHXBaHaTr4 CbC CbuIeCTByBarqH Me)r(Ay cTpaHure pa3qerh.

flr'lsnre reKcroBe Ha yBeAoMJreHVflTa, Kor4To ca ny6lurcyBaHa B eneKTpoHHHTe perucrpn ua K(DH,
BOE - CoSrzr A[, u uu$oprvraqaoHHuTe afeHrruu, vpes nrar$opnau ,,X3News", ,,BrcleruH" ua I,IHeecrop, ca
Ha pa3[onoxeHHe Ha ye6 crpanuquraHa,,IIEA Acer Meun4xMbHr" An: www.cbaamg.com

ilI. BJTI4flIII,IE HA BAIKHT,I C},F'VITIIfl3A IPyIIATA HA,UEA ACET MEHI,IDKMbHT'
AA, HACTbfIIIJII{ IIPE3 IIbPBOTO TPI{MECEqIIB HA 2014 r. BbPXy PE3yJITATIITE B
KOHCOJMAI{PAIII{fl OIIHAHCOB OTTIET

,,I-IEA Acer MeHnA)KMI,HT" A,{ e ,,4pyxecrso-N.rafirca", Koero e 100o/o co6crBeHuK v vMa 3a uen Aa
KoopAHHI'rpa ribproBcKara, HHBecrurruoHHara n $nHauconara 4efiuocr Ha AbuIepHHTe cH flpeAflpurrruq.
OcHoeHara qeJI, c Koqro e cb3AaAeHo ,,I-{EA Acer Menn4x{MbHT" AA, e npra4o6ueauero Ha AqroBH yllacrue,
npecrpyKrypHpaHero, pa3BI4THerO, ynpaBneHHero H KOHCyJrrHpaHero Ha AbqepHH Apy)KecrBa,
$unaucupaHero Ha ApyxecrBa, B KoHTo ro yqacrBa, KaKTo A pealrt3vpaHe Ha [pHXoAH or JrHqeHgHu rarccu B
To3H cMHcr,Jl ocHoBHI4Te npuxoAll Ha lpynaTa ua ,,1-{BA Acer MeHu4)KMt HT" A.{ ce $opr*lr,rpar or
AbllepHHre My ApylKecrBa, KaKTo H or rperl4 luqa. OcuonHara c$epa Ha 4efiuocr Ha Abu{epHnre Apy)KecrBa
e npo4ax6ara ua 4pe6uo Ha xpaHHTenHI4 H HexpaHr4TerHH croKu qpe3 BepHfa Mafa3HHH, npnHaAJrexauIH Kr,M
Trproncrca upeNa I{EA.

CtfJlacuo KoHcoJIHAHpaHHt MexInHeH $uHaucoB orr{er Ha fpyflara na,,I{EA Acer MesugxurHr" A.{,
3a rpHre Meceqa, 3aBr,pIxBaIrIu r,a31 nrapr 2014 r., rpyrara e peanH3r4pana rpHXoAH B prcMep na 8 834
XHJI. JIeBa, Koero [peAcraBJrsBa crraA Ha rrpHXoAHTe c oKoJro 25o/o cnpwto cbulr4r orqereH repaoA ua2013 r.,
Koero e B pe3ynrar Ha saKpHBaHe ry6eqlr o6emu H [peKparqBaHe oneparr,reua 4efiHocr e ry6eula pernoHr4..
EpyrHnrr Mapx Ha npo4ax6ure 3a rpure Meceqa sa2014 roAHHa e B pasMep sa 2l% (:a crulur repuoA Ha
2013 r. e 22%o). Pa.sxo4nre ga Aefisocrra 3a orrrerHnrr flephoA Ha rpynara Bb3JrH3ar sa 2 234 xrdJr. JreBa Karo
Hafi-rorcNa AIJI B pa3xoAnTe uMar p{BXoAr4Te 3a flepcoHzrn B pa3Mep Ha 851xun. JrB., cJreABaHH or pa3xoAure
3a BbHIITHH ycJIyfH B pa3Mep ua 553 xHJr. neBa. 3a rpure Meceqa sa 2014 I-. rpyrara e peaJru3rpara
orpHuareneH $uuaucon p$ynrar npeAr4 Jlr4xBeHr,r pa3xoAu ra o6laraue c AaHbUH B pmMep Ha 349 xul.
JIeBa. Br,a sptsrca c npeA[pneruTe crbrrKu rro [peKparrBaHe na 4efiHocru, KoHTo rcHepnpar orpuqareneH
$rzHaHcoo pe3yJlTar, rpynara peanr43r4pa cra6utnsnpaHe Ha o6oporure H oBraAqBaHe ua:ary6nre.

Crpyxrypa Ha rpyrrara na,,IIEA Acer Menu4rrMbHr" A{ nru 31 MAPT 2014r.

€**
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[pyxcecrea, yqacrBauln B KoHcorHAaqHqra Ha rpyrrara rcru 31.03.2014r., Ha KoHTo,,I{EA Acer
MeHnAxcurnr" A,II e co6creeHr,rK Ha KarruTzura ca :

,IIEA @panuafis" EOOA c EI4K 201094225. CeAarnure v1 a1pec Ha yrpaBneuue: rp..{e6ereq,
M."YcrHTo", nA 035026, o{nc crpaAa ,,JlorucruveH qeHfl,p IIEA". Ynparurel lz npeAcraBntBaul e MapruH
MhreHoe Kon4oe.

,,IIBA Jlorucrurca" EOOA c EHK 200363605. Ce4a.rnule v a1pea Ha yrpaBrleuue rp.,{e6e,req,

M."Vcruro",nV 035026, o$rac crpaAa ,,JlorucruveH rleHrbp I{8A". Ynpaeurel e ,{urrlllrup Pycee Pycee.

,TIIBA Cnuulon" EOOA, c EHK: 202427024 cbc ceAirJruu{e o6lacr Belnxo Ttpuono, o6uluHa Belnxo

TrpHono, rp. Belurco TrpHono 5000, yl."Erilrapvfl" No l, npe4craBJlrBaHo or MapIaH Hurcoroe MapuHon,

,,PMOMI{PA - 2006' EOOA, abc ceAaJruule H aApec Ha yrpaBJleHue: rp. Belnrco Trpuono 5000, yr.

yr. "Xpncro EoreB" No 14, BnHeaHo n TrproncrcHr perucrbp c EHK 104663104, npe4craBrqBaHo or

Ynpannrerr HBAfrnO IETPOB MAPI,IHOB,

IV. OIIICAHI,IE HA OCHOBHIITE PI4CKOBE I,I HECI4TYPHOCTI{, TIPEA KOIITO E

I43IIPABEHA IPYIIATA [IPE3 OCTAHAJIATA IIACT HA OIIHAHCOBATA IOAI,IHA

B xoAa Ha o6nqafisuta cvt 4efinocr ApyxecrBoro Moxe Aa 6r,le H3no)KeHo Ha pa3nnqHu SnHauconu
pHcKoBe. fla:apHn.ar pHcK e pucKbr, qe crtpaBeAlusara crofiHocr HJu4 6rAerqure napHqHH florotlu Ha

Suuaucoeuc HHcrpyMeHT rqe Bapupar nopaAh npoMeHure B [a3apHure qeHl,r. fla-zapnvttr phcK BKr]oqBa
BiuryreH pHcK, JTHXBeH pHcK H rIeHoBu pllcn. Kpe4HTHHrr pncK e pI{cKr,T, rie eAHara crpaHa no SuuaHconur
r4HcrpyMeHT rue [pur{nHn fir.traHcona sary6a Ha Apyrara, B cry.uair qe He H3[bJIHt4 AoroBopeHoro
3aAbnxeHne. Jlurceu4ur,rqr pHcK e pncKbr, qe rpyilara 6u uorra Ia vrua 3arpyAHeHns npn [ocpeulaHe Ha
3aAbJr)KeHHrra cH rro SuHaHcoeure [acHBH.

€1g
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Or crpaHa Ha pbKoBoAcrBoro Ha Apyxecrnoro $nuaucoBr4Te pHcKoBe reKyu1o ce n4eurusvwtpur,
H3MepBar u ua6lrc4aBar c [oMouITa Ha pa3rHr{HH KoHTponHH MexaHH3Mr4, 3a Aa ce o[peAenrr aAeKBarHH
ueHH Ha ycnyfuTe, rlpeAocTaBflHr4 oT Apy)KecTBoTo, rIeHaTa Ha [pnBneqeHHTe 3aeMH V LA Ce OUeHqT
aAeKBarHo Soprr,rr,rue Ha [oAAbp)r(aHe Ha cso6oAHure nr4KBr4AHH cpeAcrBa, 6e: Aa ce Ao[ycKa HeonpaBAaHa
KOHrIeHTpar{Hr Ha AaAeH pHCK

flolururcara Ha fpyrrara e Aa o[oBecrqBa ern $uHaHcoBr4Te cu orr]era cnpaBeAnnBara crofiHocr Ha

SuHaHconnre aKTHBH v ilacnBv1, Hafi-eeqe 3a KoHTo cr,ulecrByBar Korr4poBKH Ha [zr:apHr4 ueHra. Kouqeilqr4rrra.
3a crpaBeAJIVBara crofiuocr npeArronara pezurr.r3upaHe Ha $uHaucoBuTe HHcrpyMeHrn qpe3 npo4aN6a. B
[oBer{eTo cryqaa o6aue, oco6euo IIo orHolxeH!1|e Ha rbpl-oBcKHTe B3eMaHHfl H 3aAbJr)KeH]rr, KaKTo H
KpeAHTHTe, fpy[ara oLraKBa Aa peawevpa re3u $uuauconn aKTHBH qpe: TrxHoro rlrnocrHo o6parHo
H3nJIaIqaHe vrLr flofacqBaHe BbB BpeMero. 3aroea re ce [peAcraBrr rro rqxHara HoMrzHzu]Ha HJrH
aMoprH3Hpyenaa crofisocr, aKo roBa e o6ocHoeaFro. forqNaara qacr or SuHaucoeure aKTHBh v nacHBA aa
KparKocpoqHl,t no cBoflTa cbulHocr (ruproecrcu B3eMaHUr, 3aAbnx(eHr,rr 14 KparKocpor{Hu 3aeMtr), nopa4u
Kotro Moxe Aa ce flpaeMe, qe rrxHara c[paBeAnHBa crofiHocr e npu6tuzurenHo paBHa ua 6a,rascoBara HM
croftuocr. flpu 4urocpoqHr4Te rrpeAocraBeHr4 3aeMr4 npu6:rnsureJrHara oUeHKa Ha c[paBeAruBara riM
crofiuocr e qpe3 Ar4cKoHTr4paHero Ha rexHure 6rqeulra ilapHr{Hr4 nororlH sa 6aza ycpeAHeHu [a3apHu
JTHXBeHu rrpoueHTH KbM Aarara na6atasca.

Yner[.reHa KoHKypeHrlrrfl

TeNanoeere Ha pa3BHTHe Ha KoHKypeHr-lr4qra e c$epara ua Aefiuocr Ha rpyrara ,,IIBA Acer MeunAxMbHT"
AI n AbqepHHTe My Apyr(ecrBa ca AnHaMHqHu. Haerr4sarrero Ha rra3apa Ha MHoxecrBo r{y)KAecrpaHHu

BepHru, flpeAJrafalqn cxoAHr,r ycnyfr4 14 rrpoAyKTH, KaKTo v pa3BHTHero Ha HflKoH MecrHr4 BepHfH Mafa3HHn 3a

T:bpfoBr4r ua 4pe6Ho, ca Sarcropnre orrpeAeJrrrqu 6u:Hec cpeAara, B Korro pa6our AbulepHnre ApyxecrBa Ha

,,I-{EA Acer Menu4xrurHr" A[

Crparerlrma 3a pa3BHTr4e Ha Apy)KecrBoro, Hacor{eHa KbM yrBbp)qaBaHe Ha y[paBnqBaHara or,,llEA

Acer MeHuA)KMIHT" A,{ ruproucKa Bephra, Karo eAHa or BoAeur4Te s o6racrra Ha rbpfoBur ua 4pe6Ho c

xpaHATeJrHH croKn e Er:rrapur, ocraBa He[poMeHeHa. 3a qerra pbxoBoAcrBoro npeABHx{Aa:

o ilosr4rxaBaHe ua eSercrueHocrra H pa3BHTHe Ha SuprraeHara uH$pacrpyKrypa ro orHouleHue Ha

JrorncrnqHa 6asa, qeHrputvsar\Hs Ha flpoqecn c rroreHuuurJ] sa e$ercrn or marqa6a H AeqeHTpz]nH3vpaHe Ha

ttpoqecn qHqro eSemnnuocr e cBbp3aHa c Aefisocrra Ha rbpfoBcKara Mpexa, uu$opnaauuoHHt4 TexHoJ]orHH

H noBh[aBaHe rcnaruSnKaqurra Ha eKlrila.

o Pagsr4Tne Ha cbrqecrByBau-{ara Mpe}€ or rbproBcKu o6ercru, orKpHBaHe Ha HoBH TbpfoBcKH o6ercrn,

KaKTo 14 npu4o6ueaHe Ha cr,u1ecrByBauln MarazvHr.

Arcrusuo ynpaBJIeHHe Ha KJIIleHTI,tre qpe3 pzBBHTr4e Ha flpofpaMuta 3a JroflJtHocr, KaKTo H I]oBH[IaBaHe Ha

,,crofiuocrHoro npeAJro)KeHHe" KbM ruIHeHTa qpe3 AoIIT,JTHHTenHH ycJryn4, rIpoMoIlHI,I, acoprnMeHT H Apyr*r

nono6uu.

Telrnoeere Ha pa3Burne Ha KoHKypeHrlurrra n c$epara Ha 4efiuocr Ha rpynara ca Bce ilo- AHHaMH'lHu. B

[ocneAHHTe foAHHH HaBJrr3OXa HSKOJTKO ocHoBHH qy)KAecTpaHHH BepufH, KoHTo Beqe ca B Ha[peAHana

Sa.:a ua KoHconHAHpaHe Ha na3apa, ilpeAJrarauru cxoAHr4 ycJIyrH h npoAyKTlt. Oqarcea ce c roBa

KoHKypeHuuqra B ceKTopa AorrbnHuTerHo Aa ce yBenliur,l. gyxgecrpaHHuTe BepHfH HaBJIu3ar e Etlrapur

cr,c cBoHTe eSercrueun MoAenH Ha:

. Oprann3aqHfl Ha 6nsuec npoqecl4.

o Oopnaaru ua o6ercrn.

o HurerpupaHaltrr0opnaaquoHHacucreMa.

o Jlorncrnuua nlar$oprr,ra.

o MeXqyHapoAHH [oKyrrKu.

fpynara H3noJr3Ba aKTuBHo HrlrroxeHu ao6pr,r MexAyHapoAHH npaKThKI4 c IIeJt pUBBHTHe Ha ntl3apHara cn

rro3r4uurr. OcHoeeH ereMeHT B Ta3H crpurefl4fl e aKTHBHoro y[paBJreHrae Ha ru]neHTHre. Or ocHoBHo 3HaqeHHe

e na6oprr H ochrypqBaHero Ha KJrror{oBH noKatIHI4 A Hanarane Ha yrBbpAeHa crparen4t tro orHolileHue Ha

$opruarure Ha Mara3I,rHHTe or Mpexara KaKTo no Br4AoBe (AeuoHorqun Mara3vHvr) Mara3r4HI4 3a e)KeAHeBHn

noKynKh - T.Hap. convenience stores nln yAo6HHTe Mara3r4HH, 14 cynepMaprcern), TaKa n no pa3Mepl4.

trry*'

Koucoaudupau uetrduueu domad sa deiiuocmma Ha zrynama np('3 nl,psomo mpureceque ua 20l4 zod
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3anucuuocr or cJryr([TeJrrr

B ycnoBnqra Ha KoHKypeHTHa HaArrpeBapa eSerrneHoro y[paBJreHne Ha r{oBe[rKHTe pecypcn e
o[peAencq $anrop 3a HKoHoMHLIecKr4 rrpoc[epr.{Ter. t{oeerurcHrr 

$arcrop e KrroqoB pecypc, c rcofiro rpy[ara
Ha ,,1-[BA Acer MeHn4)KMbHT" A! pa":nonara. Harpyn aHVTe 3HaHVfl H [paKTr4qecKn orrnT Ha cny)KHTenHTe
ca B ocHoBara Hapa3BHTVero v ycne[rHoro rrpaJraraHe Ha 6usHec MoAeJra ua ,,I-[BA Acer MeHu4xurur" A.{.
B rosh cMHcbJI HarlycKaHero HJIH sary6ara Ha HflKorr or rurloqoBHTe cny)Kr4Tera AIrA pbKoBoAHTerv Ha
rpyflara 6ra ce orpasHJ]o HerarHBHo Bbpxy 4efinocrra Ha rpynara.

PrrconoqHurr eKHn Ha Apyxecreoro-r\lafiKa H rpyfiara e rcrpaAeH npeo6la4asaulo or Ar,JrforoAHrrIHH
cJrIy)KHTenH B crpyKTypura Ha KoM[aHHqTa. Hsrcou or r]JreHoBere Ha MeHHA)r(bpcKHJr eKHn B rpynara ca
pa6oreulu B KoM[aHI4sra or caMoro cb3AaBaHe. IlpueleueHl cau MeHHAxr'pH c AoKiBaH fioreHuuuur or
KoM[aHHH c no4o6eu [peAMer ua4efiuocr. t

Jlnxnngen pncn

Jlurcnu4nnrr pHcK e cBbp3aH crc cnoco6socrra Ha Apy)KecrBoro Aa flocpeqa reKyquTe cu saAbn)KeHnr.

Ilpeme4tr Ha pe3ynraruTe Ha AbuIepHHTe ApyxecrBa na ,,1{BA Acer MeHu4)KMr,Hr" A.{ norcasna, ue
[pe3 BcHt{KV aHarv3npaHn [epuoAr4 Appr(ecrBoro u AbulepHure My AppnecrBa ca croco6wu 2a fioracflBar
TeKylIHTe cH 3aAT,DKeHlIt, KaTO MoraT Aa noKpHflT KpaTKocpoqHHTe Cr4 3aAT,rxeHH.fl caMo c Hafi-lurcen4unre
CH AKTVBH.

Prrcono4crnoro Ha Apy)KecrBoro noAAbpxa Aocralr,rrHo ceo6o4un [apH.rHH Hiurnr{Hocnr c uen
ocnrypflBaHe Ha nocrorHHa rHKBrrAHocr 14 ilofacrrBaHe Ha 3aAbn)KeHurra Ha fpy[ara B AofoBopeH[Te
cpoKoBe.

Pncn or yqacrrle n o6e4uueu[e ga rbproBus

Pealusl.tpaHero Ha crpareruflTa 3a pa3BHTHe Ha Apyr(ecrBoro H KoHKypeHTocnoco6uocrra Ha HefoBHTe
AT,UIepHH ApyXeCTBa gABvrCt4 CHJTHO OT yr{aCTHeTO Ha ApyX(eCTBOTO 14 AbqepHr4Te Appr(eCTBa e O6eAHHeHHe 3a
TbproBt4f . flo4o6uo yqacrr4e e ycnoBHe 3a rrocrr4raHe Ha rroKyrrareJrHa cfioco6nocr, cb[ocraBHMa c ra3v Ha
Me)IqyHapoAHH BepHfH 3a rbproBarr Ha 4pe6Ho.

Oneparr.rneH prrcn

OneparnoHn.sr pHcK ce 4e$rzHrapa Karo "pl4cK or AHpeKTHvr Hriu r4HAr4peKTHr4 :ary6u, B pe3ynrar Ha

HeaAeKBareH BbrpelxeH KoHTpoJr, qoBerrKn aKT r4JrH Br,HrrIHo os6urve". Cntpsea ce c reKylqnt KoHTpoJl H

ofieparuBHoro y[paBJreHlae Ha 4efinocrra Ha Apyx(ecrsoro. B ro3u cMHc'bJr, Karo o[eparHBHI4 ptlcKoBe Morar

na ce flocoqar KaTo:

pHcKoBe oT rperxKr4 Ha cJry)r(r4TeJrl4

pI4CK OT [OBpeAa Ha H3nOJr3BaHUq r4HBeHTap

pHcKoBe cBbp3aHu c r'r3[oJ]3BaHHTe cHcTeMH 3a carypHocT

pr4cKoBe cBbp3aHH c ynpaBJreHr4ero Ha cKJraAoBI4Te HaJrHrtHocrH

pr4cKoBe oT KoHTpafeHTa u T.H.

C qel MHHHMr43r4paHe Ha ro3r4 pr4cK rrpu y[paBJreHr4ero Ha Abr{epHHTe Apy)KecrBa v Ha rr,proBcKuTe
o6ercru, ,,IIEA Acer MeHngxMbHT" A{ e nt,nero craHAaprv v e ilpvroxr4Jro aBToMarH3aqhl Ha peAnqa
KJItot{oBH 6usHec flpoqecH. Ta:n nparrr4Ka [o3BoJrqBa rcHo AenerupaHe Ha omoBopHocrn v pa3BlaTlae Ha

$uprraeuara uu<fpacrpyrcrypa, , Koero ro3BorcBa pbKoBoAcrBoro Aa Sorcycrapa B6pxy pa3Bnruero Ha r-pyrara
H noBunaBaHero Ha eQenrneuocrra.

{pyrecraoro e paspa6ornJro H npnJrara MHo)KecrBo craHAaprn, cBbp3aHH c o6clyxnaHero Ha ruu4eHTI4,
yrIpaBJIeHHe ua ran$opnrar\vrTa, y[paBJreHuero Ha norr4cruKara n cruraAoBr4Te 3ailact, no46opa u o6yueuuero
Ha flepcoHzrna n AP.

{wg

Kouconudupau uetrcduueu doxnad sadeiluocmma Ha zDvnama nDe3 nbDaomo mnlrMeceuue ua 2014 zod.
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Pncrc or y[paBJreHr{e Ha pacrexa

Eporr na geficrsaqure rr'proBcKHTe O6ercrn or fpynara na ,,I-{EA Acer Meun4x<narur,,Ar{ ca 2g rcrn,IKpac Ha IbPBOTO rpHMecer{he na2014 r.

v' I4H@OPMAITI'I' 3A .KJII.qEHI,I foJIEMr,r cAEJTKH MEXAy cBbp3AHH nr,rlrA ,pE3TIbPBOTO TPI4MECETII,IE HA 2OI4f

t Ha 18'02'2014r', ,'I{EA Acer MeuuAXMbHT" A{ no4nucBa c eAHa rbproBcKa 6aHrca, aHeKc K'M
AoroBop =u y:tt oorpApaQr or 19.12.2009r., e pa3Mep Ha 3 000 xH1.nB. ,,uEA AcerMeHu4lt<tt'tlsHr" A! BcrbnBa B rtpaBara u 3aArnr(eH vsra Ha Kpe4nronolyqarer H 3aMeHflA',rqepHo
Apy)KecTBo' KaTo To ocTaBa coJ'IuAapeH AJIT,)I(HHK 3a qeJlat pa3Mep Ha KpeAuTa. Cporrr Ha KpeAura eyAbJl)I{eH ao 30'06'2014r. Kpe4nmr e o6egneqeH c aKTHBH, co6crneHocr Ha ApyxecrBa or rpynaraua ,,1-{BA Acer MeuuA)KMr,HT" Ar{, rcarcro lt Ha rpern laqa. yvpeAeHo e uoeo o6esneqeH7e Br,pxyKpeAHTa-3anof Bt'pxy B3eMaHHfl Ha Apyx(ecrBa or rpyrrara Ha ,,I{BA Acer MeHu4}rMbHT,, A!, rcarcroH Ha TpeTH nur{a.

r Ha 18'02'2014r', ,,I-IEA Acer Meun4rtMt Hr" A.{ no4nncBa c eAHa rbproBcKa 6aHrca, aHeKc KbM
AoroBop 3a HHBecrHqHoHeH KpeAar or 01.12.2010r., e pa3Mep sa 3321 xnn.eBpo. ,,1-{BA AcerMeuu4xrurur" A! BcrbtrBa B lpaBara H 3aAbnxeH r4flTa Ha Kpeguronoryr{arer H 3aMeH, A},uIepHo
ApyxecTBo' KaTo To ocTaBa coJIHAapeH AIb)KHHK 3a UeJlHfl pa3Mep Ha KpeAHTa. florosopeH e HoB
HaqHH Ha noracqBaHe Ha KpeAI4Ta, 3a KOeTO CTpaHI4Te IOAIIHCBaT HOB [OraCHTeIeH IIIaH,[pHnOXeHHe
KbM AoroBopa' Kpe4urur e o6egneqeH c urloreKa Bbpxy aKTHB-HeABH)KHM r,rMor,3iuror Brbpxy aKTHBH)
co6creeHocr Ha rper' ll'rqa. vvpeAeHo e noeo o6ein""""r" Bbpxy KpeAura-3a.Jrof Br,pxy B3eMaHHrr
Ha ApylKecrBa or rpy[ara Ha ,,I{BA Acer Meuu4}rMbHT" A{, rcarcro H Ha rperu nHqa.

Btu nplsna c ropeonucaHHTe AoroBop, 3a KpeAHT, ca [oArrHcaHH Br,TpeuHr, AoroBop, 3a 3aMecrBaHe B
f" AA 3aMecrBa IEA Ttproanr EOO[, n l4Hrerpan
r4nr Byl6aHx A[. Tesn 4oronopn ca o6nr,p:aun c
rpe3 Meceq Mapr, H B creAcrBue Ha Korrro IIEA Acer
H ytuorv Ha foJItMa crofiuocr.

flpes ruapr 2014r' Apy)KecrBoro e I't3nbJlHI,tJIo rroeraTe B Kpar sa 2013r. HeorJrolr(Ht4 aHT2DKHMSHTH 14
3aAbnr(eHHq IIo ABara cruIroqeHl4 AoroBopH sa 6aHrcoe HHBecrHqrzoHeH KpeAHT B pa3Mep rc 749 xHJr.J]g, H
craHAapreH KpeAHr:a o6oporHu cpeAcrBa, B pa3Mep ao I 940 xHJr.JrB c eAHa rbpfoBcKa 6anrca. Kpe4nrure ca
ycBoeHH Or Apyx(ecTBoro.

30 nail 2014 e.

zp. /le6eneq

3a,rrIEA Acer Menu4xlrcur" AuI[

Ilpe4ce4arer Ha Cn: I{snrrnrreJreH A[peKTop:

(Ha4ex4a B;ralena) (Kpacuruup ft,paen)

ffig

Koucottudupau Ma{duHeH doruad za deiluocmma Ha ,pynama np' nr,p60mo mputvtece,ue ua 20 r 4 zod
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