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Ilpe4crael.rBauluTe Ha "UEA Acer MeHuA)KMT,HT" A{ npe4craB.rrr KoHconvrvpal roAnureH
AoruIaA H KoHconHAHpaH I'oAHlxeH Suuaucos oTqer rcr,tr 31 4ercenrepa 2013r., u3rorBeH B
cr,orBercrBHe c H3HcKBaHVflTa ua Mex4yuapoAHHTe cqeroBoAHH craHllaprLt, v3l'aHvte Ha KoMHTera
3a Me)KAyHapoAHH cqeToBoAHI,l cTaHAapTH vr rrpl,1Erpr 3a npHnoxeHue oT Eeponeficrcuq c:bro3. To3H
fonHIUeH rpnuaHcoe orqsr e oAlrrHpaH H 3a Hero cT,orBerHo e H3AaAeH oAHTopcKrz AoKJraA.

Yeaxaeur rl aKrIrroHeprr,

{anrn u rocrroAa,

foAIaruHu-sr AoKJIaA sa 4efiHocrra npeAcraBr KoMeHrap v a*arrvts Ha $vuaucoBu.s orqer H
Apyra cbulecrBeHa auooprvraqnt orHocHo $unaHconoro cbcroqHHe r{ pBynrarHTe or gefiuocrra ua
"IIEA Acer MeHIa4)KMIHT" A! naro Apy)KecrBo uafixa 14 HeroBr.rre AbrrIepHH Apy)KecrBa, 3aeAHo
HapI,Ir{aHH no HaTaTbK fpynaTa, npe3 Ia3TeKJIara20l3r.,{or,ra4rr oTpa3flBa AocToBepHo cbcTorHHeTo
H rrepcrreKTHBuTe 3a pa3Br.rTr.re Ha rpyrraTa npe3 oTqeTHuq nepHoA.

I. O6qa nuQopuaquq 3a rpyrara ,'I{EA Acer MeHuA}nMbHT" A{

flpe4uerrr na gefinocr Ha fpyrlara e cBbp3aH ocHoBHo c rbproBrlr c xpaHurenHlr H
npoMtlutneHu croKn, opraHu3aqnq H MeHHAxMIHT Ha cyflepMapKera, o6eAHHeHu s o6qa rbproBcKa
IlpeiKa L{Iir\, narlo H H}iBecrHr-lHH B Ar,urepHr,r Apy}r(ecrBa v rqxHoro yrrpaBneHHe.

"IIEA 
Acer MenuAlItMbHT" A[ e perr,rcrpupaHo c perxeHue Nb 1847 or 20.07.06 uo $. a. Jrlb

91512006 r. rlo orluca Ha BenI4KolbpHoBcKH oKpb)KeH cbA, B[racaHo s Perucr"bpa Ha rbproBcKlrre
Apy)KecrBa -per. 1, rou 28, crp. 1 12, raprnAa 12, cELIK 104672605.

Ce4alnule H aApec Ha ynpaBneHr{e Ha Apy)KecrBoro ca: Peny6luxa Eurapan, o6lacr Belzxo
Trpnoeo, o6quHa Beluro TrpHono,rp. ,{e6eneq 5030, vrecrnocr YCTI,ITO, fIH 035026, OOI4C
CfPAAA "JIO|HCTI,IT{EH IIEHT:bP LIEA", rereSon 062 60 12 41, Qarcc 062 60 12 47, e-mail'.
o ffice@cbaamg.com ; ryww.cb4a[g.ce[.

PerzcrpupaHl4s Karurtul e B pa3Mep na 20 200 xHJr. JrB. e p.BrrpeAeJreu s 20 200 xul. 6por
o6raxnoaeHz 6esHanllqHfi rror4MeHHn aKur.rH, c npaBo Ha rJrac H c HoMr,IHzutra croftnocr I res BcrKa.

Krrvr 31 4exeunpu 2013r. ApyxecrBoro onepupa Karo ApyxecrBo - nafina Ha rrer AbulepHn
AplDKecrBa, Ha KoHTo e I00 o/o co6crseHl4K Ha KarruT€ura: ,,I-pA Trprorrar" EOOA, ,,IIEA Opanuafis"
EOOI{, ,,IIBA Jlorucrarca" EOO.{, ,,IIBA Ceurqoe"EOO! r.r ,,Pa4ovupa2006"EOOA. Hpe: ceoero
AbulepHo Apy)KecrBo ,,Il5A Ttptonu.a" EOOA, App(ecrBoro Ko[rrponr4pa ,,Znrerpal Elrrapnl"
EOOII, .,IIBA {e6e,req"EOO! n ,,IIEA Kaeapua"EOOA, e Kor,mo IEA TrproBnq.. EOOA
nprre)KaBa 100 % or Kanllrara. 9pe grrqepHoro cH Ap)Drecrno ,,{EA (Dpauuafie" EOOA
Apy)KecrBoro KoHrpoJrrapa ,,I{EA @pauuafis IOr" OO,{, B Koero roBa At,rqepHo ApyxecrBo
npHTel(aBa 5l o/o or KarruTaJra.

"IIBA 
Trpronur" EOOA c EI4K 104607753. CeAaruure H aApec Ha yrrpaBJreHr4e:

rp".{e6eneq, MecrHocr Vcrnro nVI 035026, orfuc crpaAa ,,JlorucrueeH rleHrbp IIBA". Ynpaenre,r u
rrpeAcraBnrBarrl e [uvmrrp Pycen Pycee.

,,IIBA Qpau'raft:" EOOA c EIIK 201094225. CeAarnu{e u aApec Ha yrrpaBneHue:
rp.[e6eneq, MecrHocr Ycruro nVI035026, o$nc crpaAa ,,JlorncrHveH rleHrtp IIEA". Ynpannrel u
[peAcraBnsBaul e Mapnm MrueHoe Kon4on.

',IIEA Jlorucrnna" EOOA c EI4K 200363605. CeAanvule H aApec Ha ynpaBneHue:
rp.[e6eleq, MecrHocr Ycrlrro IIII 035026, oSuc crpaAa ,,JIorHcrHueH rIeHTbp IIEA". Yupanurel e
[taurrrp Pycee Pycee.

',IIBA Cnurqon" EOOA EI{K : 202427024. Ceganuule 14 aApec Ha ynpaBneHne B rp.
B.TtpHoao, yl. ,,Etrraput" Ns l, npe4craurrBaHo or ylpaBrrrela MapHn Hurcoros MapnHoe.
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,,Pa4ouupa 2006"EOO[, EI{K:
Be,THrco TrpHono, y,r."Xprzcro Botee" J.,lb
Maprauon.

104663104. CeAaruule pr
14, npe4craBrqBaHo or

aApec Ha y[paBneHHe B fp.
yrrpaBr.rrenq Llsairro flerpoe

Crpyrcrypa Ha,,I{BA Acer Meuu4xrMbnr" A[ nrm 31.12.2013 r.

..t{64 Ace'r Mcslt4xttbrrt'" Afl nlra eAHocreneHHa $opva Ha yrpaBneHue - Crser Ha
AHpeKTOpHTe:

crser Ha Ar{peKroprre (c{) ua ,,L{EA Acer MesuA)KMbHr" An rcrm 31.12.2013 r.:

. Kpacunaup Cre$aHoe frpqen - I4gnusureneH Ardperflop
o HaAexAa Pa4oc,ranona Bragena -flpe4cegarer ua crsera Ha AzpeKToplrre
I AraHac I{nerauon KrHqes - 3auecrHnrc flpe4ce4arer Ha Crsera Ha ArzpeKropgTe

HaquH Ha rrpeAcraBJrflBaHe Ha Apy)KecrBoro:
Cre$aHon frpAee yrpaBnflBa c flpe4cegare,rr Ha
Pa4oclanoea Bla4eea, catro 3AE.{HO.

I4gnunmelsns AlrpeKTop f-n Kpacraur,rp
Cresra Ha Anpenropure f-xa Hagexc,4a

II. Pesylrarlr H aHaJr[s or geftnocrra n QunaHcoBoro cbcroqHr.re Ha rpy[ara

OcHoenara 4efiuocr Ha rpy[ara e cBbp3aHa c ]rHBecrr4paHero B Ar,qepHH Apy)KecrBa,
piBBHBaUIH gefiHocr no npo4a:x6a na 4pe6uo Ha xpaHHTe rHn u HexpaHlrrenHr,r croKH Lrpe3 Bepufa 3a
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TbpfoBLIq Ha Ape6Ho - cynepMapKern, o6eA:z^HeHA e o6rqa lbproBcKa Mpexa UEA., KaKTo H
piI3BHBaUIh 4efiHOCr I|O HHBeCTUUHH B HMOTu.

. Pa3BHTHe Ha cbulecrByBaulara Mpexa or rr,proBcKn o6eKTr4, 3aKpHBaHe Ha HeeSeKrvBH:a u
oTKpHBaHe Ha HoBtl rbpfoBcKu o6ercru, KaKTo u npn4o6ueaue Ha cr,qecTByBatlu
MaIa3 HHH,CT,T{eTaHO C OCeO6OXAaBaHe OT ry6eIlU }lH BecTI,IrIr4H.

o AKrrieHo yfipaBneHvle Ha KJ]HeHTHTe qpe3 pa3BHTLre Ha lporpaMara 3a J]otnHocr, KaKTo H
rIoBIalIaBaHe Ha ,,crofiHocrHoro rIpeAJIolI(eHHe" KbM KJTHeHTa qpe3 Aonr,nHHTeiIHH ycnyru,
rpoMorrr4u, acopruMeHT vr rpyrr4 no4o6uu.

' OcHrypqBaHe Ha no3HIrIroHHpaHe npeA KJrueHTHTe, Ha rrpeAocraBrHe Ha know
how,pealu:HpaHe TIpHXoAH or nHI-IeH3HH TaKcr{.. TeMnoaere Ha pa3BHTHe Ha KoHKypeHrru.sra
e cSepara ua 4efiuocr Ha Apy)KecrBoro ca u3Krror{HTerHo AuHaMur{Hv.

o KoHIIesrI4pHpaHe Ha o6euure Ha noKyrrKa, AocraBtHt4 Ao eAHa roqKa - Jrorncrr,rqeH rreHgp H
no4o6p-nnaue Ha BbrpeuHara Bepura Ha AocraBKr,r c qeJr noAo6prnaue ua 6pyrnut Maprr Ha
rpyrraTa.
B nocle4Hure foAHHH HaBr.s3oxa HqKorKo ocHoBHH

ca B HanpeAuana Saea Ha HaBnr43aHe, rrpeAnaraqu cxoAHr,t
KOHKypeHTIHSTA B CeKTOpa 3HaqHTeIHO Aa Ce yBenHqH.
Eurapur cbc cBoHTe e$exrznHu MoAenH Ha:

t-qg

rrylqecTpaHHu BepHfr4, a peAHrIa Apyrt4
ycnyru H rrpoAyKTt4. Oqaxsa ce c roBa
Hyx<4ecrpaHHnre Bepr,rru HaBJrH3alB

upfaHH3aUHf Ha ori3f lec f ipouecH.

Oopuarn ua o6elrru.
I4urerpupaHa raH$oprvraquoHHa cucreMa.
Jloracrraqna nlar$opnra.
MexgyHapoAHr4 noKyrrKr,r.

3a Aa 'voxe ,,l-{EA Acer Meun4)KMbHr" AA aa ce KoHKypt4pa ycne[rHo a KoMfraHuHTe,
npllJraralrlH MoAepHHTe Qoprrau Ha rbproBlrfl, B Apy)KecrBoTo 6e usnrprueH pelrruKeHepr,rHr Ha
3HaqI4TeJIHa r{acr or 6lrguec lpoqecHTe, ua 6aza ua 4o6pure MexqyHapoAHH rrpaKTHxr.r s o6racrra Ha
TbpfoBHqra Ha 4pe6uo. flpe: orverHara roAHHa KoMrraHu.cra [oAAbp)Ka H pa3BHBa 4o6pare
npaKTHKH or tlpoeKTa, parpa6oren c BoAeqara cBeroBHa KoHcynraHcKa KoMflaHrz.fl
,,flpaficyompxaycKynrpc", 3a orruMn3a\vl Ha 6usHec [pouecuTe H H3rroJr3BaHe Ha rreHpanil34paHkr
[poIIeAypI4 H rrpaBvlila sa pa6ora. Ycneurso ce ilpraJrarar H pa3rr]HpeHvt a:aaril4svr Ha pe3yJrrarr,rre, cbc
cpeAcrBara ua co$ryepa or rurla ,,EH3Hec Hurerugxr*c" ri ERP cucreMa orHocHo cruanoBlare
o[epalrHl4. t{pe rxx 6e nogo6peH pefloprr4Hrbr, KoHTpoJrbr H aHuurH3br 3a rrenuTe Ha MeHHA]r(MbHTa,
c tler no-eQexrnnHoro ynpaBJIeHHe Ha Bepnra MaruBHHtr. B Haqaloro sa 2010 r. ,,I{EA Acer
ivleusAxtntrHr" A/{ craprnpa r{3AaBaHero Ha Bayqepure ,,CBA Bayvep" rro nonyqeHur JrHqeH3 or
MnHacrepcrBoro ua SuHaucure 3a oneparop Ha Bafrepu 3a xpaHa. l lpes 2011 r.,,I{EA Acer
illeuuAxnasHr" A! craprupa H3AaBaHero H Ha Bayqepme ,,CBA flogaprrc". flpes 2013 r. ,,I{EA Acer
Meuu4xnIrut" A,{ rrpoAbrlll€Ba ycneruHo Aa pa3BHBa 4efiuocrra cH no ]r3AaBaHero Ha BayqepgTe H
cKJIIor{BaHe Ha AoroBopl{ Karo Ba) {ep o[eparop. Ilpes 2013 r. rrpoAbn)€Ba u3AaBaHero Ha
xoo6paH4upara KpeAHTHa Kapra 3a rosnHu rsrneHru na {EA AM, creuecrHo c Banna nCK.

flraHosere Ha rpyrrara ca cBbp3aHH c:

pa3Barr4e H orrruMu3upaHe Ha $nplrenara r,rH$pacrpyxrypa ;
[poAT,DKaBaHe pa3BHTI{ero Ha co6creeHl4 o6exra, ocHoBaBaqH ce Ha go6pnre nparcrHKg B
MoAepHr4Te Qopruu Ha r6proBr4r;
pa3Br,rrr4e Ha co6crseHa Jrorr4crnqHa n rar$opua;
pa3BHTHero Ha HoBrr 6usHec lwrHvtkl;
cTpaTerHqecKH rrapTHbopcTBa.

Pa:gnrHero Ha rtoBeulKnq floreHuutur e rurrcqoB eneMeHT or crparerurlTa 3a pa3BHTHe Ha
rpylara. B usnbrHeHue Ha flpoercr "HoBo Har{aJro - or o6paaoBaHue KbM 3aerocr" ce cb3AaAe
3aerocr Ha MJlaAexnre r{pe3 ocuryprBaHe Ha Bb3Mo)r(Hocr 3a crtDK. flpoercrur ce ocbulecrBr.t c
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QuuaHconara rloAKpena Ha Oneparueua nporpaMa ,,Pa3Br4Tne .Ha qoBeurKzTe pecypcn",
ctQnuaHcapaHa or Eeponefrcxnfl couHiueH Qou4 Ha Eeponeficrcnq cr,lo3.

Blorueuoro $nuaucoeo cbcro-flHae Ha rpynara e npfiquHa CbserT,r Ha AUpeKTopHTe Aa
o6ctx,4a H3ilbnHeHnero Ha o3ApaBHTereH n,raH. Karo cneAcrBne or roBa B Kpar ua Qeepyapu2014 r.
CreeTbr Ha AIrpeKropI.ITe e pa3rneAan $uHaucoeoro cbcro.sHl4e Ha AbulepHoro Apyxecrno I{BA
Ttpronu-r - EOOA. B p*yrrar Ha HanpaBeHna aHaJrH3 Ha Harpyfiauure sary6u H orpnuareJrHlr
HerHI,I aKTIIBI,I, KaKTO I{ 863 OCHOBa Ha [Onyr{eHa oueHKa or He3aBHcuMLI OqeHUTeJ]H e B3erO pellleHl4e
HarlpaBeHara uHBecrHLIHt B ToBa AbqepHo Apy)KecrBo rro rleHa npago6ueaue KbM 3l 4ercervrnpu2013
r. sa 27,346 xIaJI. JIB. Aa 6r!ie o6esqeneua ua 100 o/o. B crrqoro BpeMe Crsertr Ha Ar4per$opr4re
cneABa Aa ce aHrzDKnpa c oceo6o)KAaBaHe Ha rpynara or ra3u HHBecrHrIrrr npes 2014 r.

Cquraso or I *ryapu 2013 r. ApyxecrBoro-rvlafirca e npoMeHuJro cr{eroBoAHara cu rroJu4ruKa
rlo orHo[leHHe Ha eAHa fpyfla or Abnrorpailuvne cH HeMarepvaJrHvt aKrr4BH. Te ca oqeHeHr,r IIo
cnpaBeAnHBa ctoftHocr Kr,M Kpaq Ha orqerHr,r-s nepuoA. [pyxecrnoro cneABa Aa oqeHfiBa re3lr
HeMarepuzulHH aKTHBH no cnpaBeAilvtBura crofiHocr Karo n3[oJl:na 6opcon[Te r{eHH Ha aKTrdBeH
na3ap 3a no4o6Hu aKrLtBH. B cnyrafi qe He ctulecrByBa opraHr.r3upaH rra3ap, cbrJracHo pa:nope46lrre
na MCC 38 Herr.rarepfiurnHlr aKTI4BH Apy)KecrBoro olpeAenc clpaBeAnuBure croftuocr]r, Karo
H3rIoJI3Ba rexHI'tKH 3a olleHtBaue. flpou.rHara Ha cqeroBoAHara rroJrlrrr4Ka rro orHoureHue Ha
oueHKara Ha ro3pl KJIac HeMarepHanHH 4tlrorpafiHvr aKTHBl.1, ce rperlrpa IIo peAa Ha H3r,rcKBaHl/,flTa Ha
il{CC l8 [ielrareprla-rH]r aKTlrp,[.{ t{ r]o-cnertu;urro nailarparfn 12 u 21, Kor4To perJraNreHrapar
ycJloBHJITa 3a rIpH3HaBaHe H rrpeAcraBrHe Ha aKTr{Ba B orr{ernTe Ha Apyxecrsoro. Cturo ca B3erH
TIpeABHA I4 pa3rlopeA6Iare sa uape46a H-9 na M@, u.9 , rpu orpeAer.sHero Ha pa3rpaHrunMlur
aKTltB c HeorpaHl{qeH noJIe3eH )I(HBoT, rofiro ce KoHTponupa oT Apy}(ecTBoTo H Hocr,I 6r4erqlr
HKoHoMI{qecKr4 H3roAI,I. 3a Aa 6t4e uocrnrHaro roBa, B Apy)KecrBoro e H3B6prxeHa He3aBHcHMa
npoQecuoHtrnHa oIIeHKa Ha IIpaBa rro nHqeH3r,roHHlI Aot-oBopn, cbruracrro KoHTo ca npeAocraBeHr,r
np:IBa Bbpr)' e;ltta rbproBcKa r{?rpua.t{per rrer npyil iccrBoro-naailxa KoHTponHpa pecypcu H qepnu
6rAeulr.r nKoHoMHqecKIt rIoJI3r,I, BIsIror{HTeJrHo npnxoArl or npo4ax6u, npe3 onpeAeJreHr.rfl flepuoA Ha
AoroBopHHre npaBa. Ilpeoqeuenara crofinocr Ha rbproBcKara MapKa xrvr 3 I J2.2013 r. e ycraHoBeHa
qpe3 I'I3BT,pIIIeHa oIIeHKa Ha He3aBHcHMH oUeHlITenH. Cnpaee4lurara crofiHocT Ha TbproBcKaTa
NtapKa c no.|tyqeHa rcaro nou6uHarlHc or yqacrHero c paBHo orHocHTeJrHo rerJro Ha ABa MeroAa 3a
oIIeHsBaHe - MeroA Ha [pLrxoAHTe 14 MeroA Ha posnrure, cJreA orr{I,rraHe Ha BcHr{KH r{3BecrHH Qarcr r,r
o6clo.fltelclna, cBbp3aHH c 4eftnocrra u rrepcnercruBnTe Ha rpynara Ha ,,IIEA Acer
MeuuqxcutHt"A,(, BKJIToqIITeJIHo LI cbcrosHngro Ha rra3apnre n aKTHBHTe Ha Srprr,rara. Hs6oprr Ha
Te3I'I MeroAH e AerepMIrHHpaH or pa3BHTI,Iero Ha Aefisocrra, QuuaHcoBo-HKoHoMuqecKoro cbcTorHr{e
Ha Ap)DrecrBoro H npuJlox(HMoctra ua flpnxo4eH noAXoA npu oueHKara Ha HeMarepuzrnHnre
aurorpefittH aKTHBH. floAxoar,r Ha Jrnuer{'lnour{HTe raKcn ce H3[oJr3Ba, rtft rcaro 6rreulara lefisocr
qpe3 H3[oJI3BaHe Ha nI,lqeH3HoHH[Te flpaBa Moxe Aa 6r4e npueuJ]r4Bo orleHeHa, Karo pe3yJlTar oT
$arcropn, pecfler(Tr{Bt{o r{HKper\,tetfiartrrrr napr4LrHn norouH. Oueurcara e H3forBeHa npH orquTaHe
LlKoHoMflr{ecKHTe ycnoBllc B crpaHara u pafroua Ha orleHtBanu-r o6err, na3apa LI Bb3Mo)KHocTr,rre 3a
pa3Bnrr,re ua eSenrunHa crorraHcKa 4eftuocr.

Ilpes 2013 r. Apyxecrsoro-N4afirca e cK;rroquno AoroBopr,r 3a rrpeAocraB.sHe npaBoro Ha
noJI3BaHe Ha cBo-flTa rbproBcKa MapKa Ha Apyrr{ TbproBcKz Apy)KecrBa. B peeynrar Ha roBa
ApyxecTBoTo pe:uIH3I,Ipa OCHOBHa qaCT OT MeCeqHHTe Cr,r npI,IxoAH, Kor,tTo ce ycTaHoBtBaT KaTO
onpeAeneH, AoroBopeH [poUeHT or pea"nH3HpaHur o6opoT llo orAenHure o6erru Ha nonyqareJrHTe Ha
npaBoro 3a [on3BaHe. flepIao4tr, KofiTo ce orquTa, e l0 ro4uHr.r e 6r4eu1ero Karo ce rrpueMa, qe
cJIeABarrIlITe 6rAeIrIn IIepuoAH ca orqereHH npH onpeAer.sHero Ha JrHrIeH3HoHHara raKca. BseNaa ce
rIoA BHUMaHHe claryalruflTa Ha fia3apa ]I Bb3Mo)KHocrr4Te 3a pa3BHTr.re Ha Apy)Kecreoro. KnueHTHTe
H3rIoJI3Bar npeAJIaraHI4Te ycnyrur, 3alqoro ca c Br4coKo KaqecrBo. Tona e ocHoBHara [pHrIHHa rpyrrara
Ha ,,I{BA Acer MeHz4xnItur"A,{ Aa [er{eru nosrHocrra H yBiDKeHVero Ha KJr}reHTr,rre cH.
Kounlerccsara oIreHKa Ha re3rr npHXoAr4 crropeA pbKoBoAcrBoro ocnryprna 4o6pu Bb3MoxHocrn 3a
rIpoAbJDKr,rreJrHo octrqecrBqBaHe Ha KoHKypenrnocnoco6Ha 4efi uocr

flpraxo4ure Ha rp)mara sa 2013 r. B'b3Jrn3ar o6uro Ha 38 595 xHJr. JrB., Karo B ToBa r{}rcJro
rIpHXoAI,ITe or npo4ax6ll Ha croKl4 npeAcraBrqsar 93 o/o or o6ryvne npr4xoAH or npo4ax6u.
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fogltrara, IoAunara,
3aBbprxBarqa SaBbprrrBaua
rra,31.12.2013 lg.a3l.I2.20l2

flpuxo4r.r or npogax6a Ha croKtr
llprzxo4r,r or npo4ax6a Ha ycnyfH
llpuxogr.r or HaeMH
fleqar6a or npo4a"n6a Ha Abnrorpafinu aKTr{BH
Apyru npHXoAn or npoqa:x6a
O6uo

XIIJI. JIB.

35,140
2,463

1 l
12

309

XIIJI. JIB.

81,636
1,490

871
559

1,123
39,595 85,669

H:etpruenure pa3xoAu Ha rpyrlara tro uKoHoMut{ecKr,r eneMeHTH rrpe3 orqerHara roAr{Ha ca B
pa3Mep na 36,J92 xHJI. JIeBa Karo ocHoBHoro nepo rro rflx npe3 orqerHr4Jr rrepuoA ca paixoAnTe 3a
o6*qeHrca H rIpoBI43HLI B pa3Mep na 27,641 xHJr.JrB, KoHTo rrorrrr4 H3urno ca $opuupaHg or
o6esqeunara Ha vHBecrvIrvtfl, B AburepHo Apy)KecrBo B pinMep sa 27,346 xlrJr JrB. B pesynrar or
I'r3BbpuIeHH-fl arl.ruWI3 Ha HerloKpl{rzre sary6u H orpuqarenHu HerHH aKTyrBvr, KaKTo rz Bb3 ocHoBa Ha
no[] {eHa oueHKa oT He3aBI4CHMH OTIeHHTeJTH e B3eTO peueHHe 'rHBecTvtl.J/I1lflTa B AsqepHoTo
i-{p}xeclBo l-{[ iA'i 'r.proeirq - EOOI no qeHa rpn4o6ueaHe Kr,M 314ercenaepu2013 r. B pa3Mep Ha
27,346 xnn. JIB. ga 6rge o6esqeuena Ha 100 o%. PrxosoAcrBoro ce e aHruDKr,rpano c rrraH 3a
ocso6oxAasaHe Ha rpy[ara or ra3lr rrHBecrr,rrlurr npes 2014 r.Ha cle4naulo Mrcro ca prBxoAHTe 3a
flepcoHan B pa3Mep ua 3,668 xl4n. JIB , cJIeABaHLI or pa3xoAnre 3a BbHrrrHA ycnyil4 B pa3Mep :na2,547
XHJI. JIB. H panxoAu 3a Marepuanln B pa3Mep sa 1,886 xHJr. JrB. fpytara e pea.irn3upaJra rrpe3 2013 r.
:ary6a rIpe.ALI o6larane c AaHbIIIt B pa3Mep 26,621 xr.rJr. JrB., ocHoBHara qacr or Korro B pgyJrrar
o6e:qeHxa Ha rlHBecrn[(r{sra B Ar,urepHo ApyxecrBo B pa3Nrep na27,346 xHJr.JrB.

O6o6u1eua un$oprvraqur 3a H.flKoH ocHoBHH noKa3areJrlr Ha rplinara Ha ,,I_{EA Acer
MeHn4xnrcHr"A{ za20l3 r. e npeAcraBeHa B ra6luqara [o-Aony.
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florcagare;r

flevu6a/(:ary6a) npe4rz AaH:.,LM, JIHXBI v aMoprvaagrfl
EBITDA

llevan6a/(sary6a) npe4ra AaHbrIH r.r rraxeu EBIT

fle.{ar6a rpeAu lanruu EBT

HerHa neuasrla/ (sary6a) sa nepzoAa

Co6crseH Karrktruur

Herexyrqa nacuBr

Tercyun [acHBr,r

Trproncrcn 3aAbJl)KeHHt

I4Heecruqur4 B AbuIepHH Apy)KecrBa

Herercyrlr,r A:rcTHBT4

.{rlrorpafi Hr,r MarepuiurHu aKrr,rBH
-feryulu 

aKTHBH

BseMaHHt

flapuuulr cpeAcrBa lr eKBrdBzureHTH

O6u1o 4rnr

O6uro aKrr{tsH

Pa:xo4u sa o6flqafiHara 4efiuocr

Herua ttpvxoAH or npo4ax6u

2013 20r2 20ll

XIIJI. JIEBA. XIIJI. JIEBA. XI,IJI. JIEBA.

(26,374)

(26,601)

(26,621)

(26,104)

11,917

1 ,161

13,805

10,427

l ,4g l

15,084

2,501

ll , l9g

5,128

1,777

14,966

26,993

65,196

38,595

(1,369)

(4,53 8)

(5,3 88)

(5,344)

3,889

7,267

24,322

18,612

27,546

17,405

14,412

18,072

4,055

6,659

31 ,589

35,477

90,237

85,699

(2,007)

(5,257)

(5,89 1)

(5,908)

9,232

8,149

25,939

20,594

27,546

20,477

16,051

22,843

4,697

6,843

34,099

43,320

I  18,088

l12,83l

flpeAcrarrlre aHaJILI3 ua SunaucoBo-uKoHoMuqecKoro cacrorHHe Ha rpyrrara, c rror-JreA
Bbpxy MvrcvflTa I,I crparerl4sra HH vt nnrocrpnpaHe Ha rprnre HarrpaBJreHrrJr Ha aHaJrvaa: peura6ulnocr
Il AoxoAHocr; Kanl,ITzrnoea n $unaHcoBa crpyKTypa; o6paqaeMocr Ha KarruTaJra H arp)fiflypa Ha
AKTI,IBI,ITE.

1. Penra6snuocr, JrrKBIrAHocr u rrJrare?(ocuoco6nocr Ha rpy[ara

B nafi-o6rqnx crrytafi cnoco6socrra Ha eAHa KoMnaHlLs Aa Hocla neqar6a H AoxoA Ha cBoHTe
aKqiloHepH ce olpeAeJls Karo ce clnooraBrr pe3yJrrarr4Te or 4efinocrra cbc cpeAcrBura 3a uxHoro
rlocrHraHe. Karo ce I4Ma npeABI,r4 cneqraSzKara Ha 4efiuocr ua "I{EA Acer MesuAXMbHT" - AA,
cBbp3aHa c l{HBecrupaHero B AbuIepHH ApyxecrBa, onepnpaqu B ceKTopa,,npo4ax6a Ha 4pe6no Ha
xpaHHTeJIHr,r r,I HexpaHHTeJIHr.r CTOKH" rA OpraHU3HpAHV B TbprOBCKa Bepr4ra IIEA, npe.qcraBrMe na6op
or noKa3areJrH, KOHTO Ca CT'OTHOCHMH 3a CeKTOpa, n xofiro e [peAcraBeHa rpyrrara:

Kouconudupsn zoduarcu dontud sa deilruocmma JI dexenepu 2013 z. 3 7
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l.1. Ilorca:arerrrr 3a peura6unHocr 20li Z0l2

Epymua peuma6unHocm Ha npuaneueHutt Kanuman (1,78) (0,14)

($nH" pery,rrar [peAH AaHburz u luxyulnpuBJ]eqeH rcanural)

Peuma6unuocm Ha co6cmeeuun Kanumal (2,24) (1,3i)

rroAnoKa3arenH: MapKerHHroBa e$exrunHocr (Herua nq/uerHu rrpoA.) (0,69) (0,06)

orleparuBHa eSercrueHocr (uerHu npo4./o6rqu axrurn) 1,44 2,42

Sunancoea e$enrunnocr (o6rqrE arcrzeu/co6crBeH Karnr€ur) 2,26 49,12

Peuma6uauocm Ha aKmu*ume (0,99) (0,15)

(Herua nq/o6rqu axrunz) , r

roAfloKa3are;ur: HerHa nq/nerHn npo4ax6n (0,69) (0,06)

HerHrr npo4ax6ra/o6u{H arcrzer 1,44 Z,4Z

Epymua peumadwmocm uc npodacrc6ume (0,69) (0,06)

(SzH. pesynrar rrpeAz gaurqu/uereH piBMep Ha rrpr4xoAH or npog.)

JlltxettfHocrra e cBT,p3aHa c Bb3Mo)KHocrra Ha rpyfiara Aa rroKpnBa HerrocpeAcrBeHo
[peAcrocrqHTe llraulaHl1't u 3a('b|DKesus.. Tg, ce Brr/Lse oT oTpacbJra, lraula6a Ha KoM[aHucra, KaKTo r,t
or KoHKperHoro H cbcro.flHHe KbM MoMelrra HaaHuw&a. B pzrefil ceKTopa, KbAero onepupa rpynara,
Aenbr Ha KparKorpaifiiure aKTI,IBH /ocHosHo croxr/ e 3Har{HTeJren. Tona npeAnonara Hoe{uqraeHrure
Ha JIHKBLIAHocT Aa LtMar rlo-H]Icnu croftsocrH. Taxusa ro-Hr,rcKrr croftuocrpr ca xapaKrep[vt v ga
KOMfraHHr4, KOHTO Ce rrpHAbp)KaT KbM [O-arpecr,rBHa cTpaTerrur Ha pacTe)Ka.

1.2. Iloxa:areJru 3a Jrr.rmBrrnHocr 2013 2012

rcoer/ut4ueum ua o6u1a nuxeuduocm 0,85 0,74

(rexyuru arrunu/rparKocporrHu rcpe4raru*aa4uxenz-r)

rcoe$ut4ueum Ha onepamuaHufl Kanumcln KbM odeua ua npodacrc6ume (0,05) (0,07)

(rexyrlu aKTHBH-KparKocpoqHH KpeAnrr,r-saArroxelavtsl

HereH pa3Mep Ha nphxoAtd or npo4.)

ll,rarexocnocoSsocrra xapaKrepH3l4pa Bb3MoxHocrra Ha rpyfiara Aa noKpr,rBa BcurrKH
npeAsBeHI,I KbM Het 3aAbJu(eHrur rd nraulaHr,rs B paMrurre Ha rro-AbJrbr nepuoA or BpeMe. {ecro
MexAy nrrKBI,IAHocr H nnare)I(ocnoco6socr He ce [paBH rrlo6also pa3rpaHvqaBaHe , Ho B cJDAar 3a
Ilenvre Ha aH€ulu3a rlpeAcraB.rrMe HJIKoJTKo [oKa3arerq, xaparcepu3upatrlr4 IrJrare)Koc[oco6uocrra na
rpynara:

13. [onasareJrrr 3a nJrarerr(ocfloco6nocr 2013 2012

rcoecluqueum na o6t4a nnametcocnoco1uocm 0,80 0.12

(co6crren rcannr ml o6rqa ea4lrxH-rrocr)

xoecpuqueum ua dtnzocpouHa ntremeJrcocnoco6uocm 10,26 0.54

( co 6 crr e n xanur ut I grnro cp o r{ H a r a4lrxnrr o cr)

xoeSut4ueum Ha saewHut rctu co6cmeeHufl KanumcrJx 0,10 1.87

(o6ul pa3r{ep Ha AbnrocpoqHr,r saeNr ralco6crneu nan ural )

ts4
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2. Kauuralona u {uuaHcoBa crpyKTypa

flo-4o,ry upe: Ha6op or noKa3arenu npeAcraB.qMe cborHo[reHnero Co6crneu /llpnereveH
Ka[HTaJI, or KaKBfi H3TotlHtjUH rpyflara QnuaucHpa reKyulara cH AeilHocr H HHBecrHrIHoHHara cH
npofpaMa, KaKBa e Ar{HaMHKara Ha 3aAbJl)KeHl/jTa U $nHaUCOeara Cra6ulsocr.

flonasarer 2013 2012

noKcBamel sa Kanumerooa cmpyKmypa 0,09 0,65

(o6u1 pa:rraep Ha AbJrfocporrHnTe saeMul

co6creeH rcanural*o6ul pa3Mep Ha Abnrocpor{HzTe 3aeMr.l)

xoer|utpteum Ha saeMHun xu.tt co6cmeeH Kanuman 0,10 1.87 !

(o6ru pasrtrep Ha AbnfocpoqHu saeN{ralco6crreH rcanural)

rcoerPuqueum ua QuuaucupaHe Ha HemeKWu aKmuau 0,87 0,64

(co6creeu KarruTztrr+Abrrocpor{Hn 3aAbr)KeHr4.fl I 6utaHcosa croft nocr

Ha HereKyulu arcrlren)

r,.ottltutltrettnt uu o6u1o ia()t:."lx,ut!,zocnl 0,08 A,Z3

(npneleveH xannrar/cyrraa Ha nacnna)

3. O6prqaeMocr Ha KarrnTiura, crpyKrypa Ha axTuBrrre

L{snor:aaunre ryK noKa3?{rerr4 AaBar npeAcraBa 3a eQercrneHoro H3rroJl3BaHe r43Tor{HaunTe
Ha cpeAc'rBa ua6aza peurnrcHpaHhre npHXoAn or npo4ax6u.

Odprruaeiuocr Ha KanrrraJra 2,011 Z0lz

cmeneH Ha u3norsaaHe Ha aHzatcupaHut Kanumar 2,95 7,68

(upuxogra /co6crseH rauural*gaeueH rcanural)

o6prqae*rocr Ha aKTrrBrrre

rcoerpttqueum ua o1paulaenocm Ha aKmlrzume 0,59 I,l3

(Hereu pa3Mep Ha nprdxoAn or npo4ax6u/cpegna HaJruqHocr Ha
anrnea)

noAnoKa3aretu: xoeQ. ua o6pat4aetvtocm ua,[MA 0,59 l,l3

rcoer|. ua o1paryaenocm Ha BsewaHutma 2,10 4,90

rcoerft. ua o6pau4aeaocm Ha napuuHume cpedcmea 2,29 3,17

III. Ocnonnn pHcKoBe, rrpeA KoHTo e n3[paBeHa rpyrrara

KonrcypenqvrTa B cSepara Ha 4efiHocr Ha rpyrrara e BilcoKa v rvHaMnrrHa. Haerr,rgaHero Ha
rla3apa Ha MHO)KeCTBO qy)KAeCTpaHHr,t BepvfH, npeAnafaulH cxoAHH ycnyfH H rrpoAyr(rr4, KaKTo H
pa3BHTIaeTo Ha HtKoH MecTHLI Bepnrl4 v'ata3lar'r4 3a TbproBltt ua 4pe6Ho, ca $arropraTe orlpeAen.suln
6IasHec cpelara, B Koqro pa6orrr AbuIepHHTe Apy)KecrBa Ha ,,{BA Acer MeHnA}(M6HT" A!. llpes
2013 r. aKTHBHo HaBrq3oxa HoBH BepHrvr H B cerMeHTa ,,XapA AHcKayHTep", Karo 3aro)KHXa Ha
KOHKypeHTHO TIpeAHMCTBO - arpecr.rBHo HaManeHHe Ha qeHHTe r,r HHTeH3HBHa KOMyHHKaTIUq C
KJII,IeHTnre. Tona ctsAa4e 3HaLIHTereH HarHcK Bbpxy BcuqKn )rqacrHHrlr{ B cerflopa IIo orHoureHHe Ha
rlpeAno)KeHHeTO HM KT)M KJIHeHTHTe -Ha UeHr,r, Ha fipoMorlH]r, Ha aKTHBHa KOMyH[KarIr,rfl.

{*b
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Crpareruxra Ha rpynara BKrroqBa 3acr.rJrBaHe Ha rra3apHara [o3ur-u4l B cneABaulure ABe Ao
TpH |-OAHHH qpe3:

. orrrnMH3HpaHe Ha ofleparlr4HTe h pa3BHTrae Ha $upueuara nu$pacrpyKTypa;
cTparerur{ecKo pa3BHTHe Ha aKTHB CBOrr TbpfOBCKa MapKa, HaMepHno n3pa)KeHue B AO|-OBOpH
3a cy6,rurleu:lur, qpe3 KoHTo npy)KecrBoro KoHTponHpa pecypca u qepnH 6rAeulr{
uKoHoMuqecKH noJI3H, BuloqHTeJrHo npHXoAr4 or npo4ax6[, npe3 6r4erqure nep]roAu Ha
AoroBopHHTe rrpaBa.

AOTOBOpH 3a OTCTbTIeHH npaBa Ha cTorraHr4cBaHe, ynpaBneHHe H pa3BHTHe Ha TbpfOBCKa
Mpe)Ka or cynepMapKeru, o[epnpaqu rroA MapKara CBA, qpe3 Kotrro Apy)KecrBoro qepflLl
6r4erqra HKoHoMI,IT{eoKH noJr3t4 - ilpaxoAr4 or o6esrqere:nur 3a orcrb[eHHTe npaBa rrpe3
6r4erqure flep?roAu Ha AofoBopHHTe rrpaBa.
orKpHBaHe Ha HOBH T:bproBcKH O6exru u npu4o6neaHe Ha cbqecrByBaurr4 TaKr,rBa;
3aKpr,rBaHe Ha Hee$ercrr4BHu TbpfoecrcH o6eKrra; t

oceo6o)K,4aBaHe or ueeSercrunH vr vtHBecruL\ALI;
KoHUeFITpHpaHe Ha o6eltnre Ha IIoKynKa. AocraBqHn Ao eAHa roqKa - JrofHcrHqeH qeHTbp ul

no4o6p.rraue Ha BtTpelxHara Bepura Ha AocraBKH c rlen omHMr43r4paHe 6pyrHrar Mapx( Ha
Apy)KecrBoro.

. aKTHBHo ynpaBneHl4e Ha KJIHeHTHTe qpe3 rrporpaMa 3a JrosJrHocr, rroBer{e crofrnoct s
[peAJIo](eHHgro KbM ruII,IeHTure, aKrIeHT Ha Krror{oBI,I croKra v 4pyrw 4o6pra nparcHKr,r B
VNDABICH}{CTO HA KJIHEHTITTC.

fpynara I{3rIoJI3Ba aICr}IBHo HzIno)r(eHH 4o6pu Mex4yHapoAHr,r nparcruKn c rreJr pa3Br4rr{e Ha
ila3apHara cH no3llqut. OcuoseH eJIeMeHT BTa3vr crparerH.fl e aKTHBHoro yrrpaBneHHe Ha KJrHeHTr4Te.
Or ocuoeHo 3HarIeHHe e ns6oprr u ocr4ryp.rrBaHero Ha KJrrorroBrr JroKar.Inrr lr lpuJraraHero Ha lbBKaBa
crparerl/ul no orHolrleHne na Qopnaarl{Te Ha Mara3}rHHTe or Mpe)r(ara, KaKTo rro Br4AoBe (4euoHorqHu
N'lara3HHH, Mara3hHn 3a e)Ke.rIHeBHH noKyrrKr,r - T.Hap. convenience stores uln yAo6Hlrre Mara3HHH H
cynepvaprcern). fpyuara orlaKBa 3HaqflTeJlHH erlexrn or HiuraraHero Ha eAuHHH craHAapru ,
ocHoBaHlr ua go6pu're npaKrllKkt B TbproBurra Ha 4pe6Ho. OcnosHrare e$ercru Kaciurr rlflnocrHoro
ynpaBneHue na o6ercrzre, KaKTo H ynpaBneHlrero Ha Bepurara Ha AocraBKra.

B yclouurra I{a KoHKypeHTHa HaArrpeBapa e$ercruenoro y[paBJreHne Ha qoBeurKHTe pecypcH
e orlpeAeJlflLq rparrop 3a HKoHoMHqecKu npocrepurer. 9oeetrrKr.{-rr Qar<rop e Krror{oB pecypc, c rcofiro
fpyl]ara ua ,,I{EA Acer Mesu4)KMbHT" A! pa-snonara. Prroeo1HvrflT eKHn Ha Apy)KecrBoro e B
crpyKTypara Ha KoMrlanvtffa or caMoro My cb3AaBaue. KlroqoBr,r{T nepcoHaJr e Qopunpan or
aKIILIoHep[, 3aHHTepecoBaHH or Abrfocpor{Horo pa3BHTue u croitHocr Ha Apy)KecrBoro. flpes
rlocJleAHrrre roAI,IHLI KbM yrlpaBJreHcKr,r.s eKnrra Ha Apy)KecrBoro ce ilpvc:oe4nle^vrxa lpo$ecuoHzlJrrdcrlr
e odrac'rra Ha $uHancoBoro yflpaBneHae. yflpaBreHnero Ha onepauur,rre, JrortrcruKara A rpyrrr.

F*rcx or yqacrr{e a o6egnueuru€ -}is'{-I}1l[oBufl

PealueupaHero Ha crparefl4tra sa pazBilrve Ha rpy[ara u KoHKypeHToc[oco6Hocrra u
3aBvIcvt B 3Har{HTenHa creneH or } {acruero e o6e4zHeHne 3a rbproBr4;r. llo4o6Ho }qacrue e ycnoBue
3a rlocTHraHe Ha [oKynaTenHa cnoco6socT, cbrIocTaBHMa c Ta3H Ha Me)KAyHapoAHH BepHrr,r 3a
T6proBr4rr ua 4pe6uo.

OneparuneH prrcK

OneparurHuqr pHcK ce 4e$raHrapa Karo "pHcK or AHpeKTHvr vurv HHAHpeKTHH sary6lr, n
pByJITar Ha HeaAeKBareH BbrperxeH KoHTpoJl, qoBeIIrKH aKT HJIH BbHtrrHo us6urwe. Cnrpssa ce c
TeKyur[t KoHTpon u oneparHBHoro yrrpaBJ]eHue ua 4efiHocrra Ha rpyrrara. B ros]r cMHcbJr, Karo
onepaTHBHH pr,rCKOBe MOraT Aa Ce [OCOqaT:

plncKoBe oT fperrrKlr Ha cny)KHTeJTH;
pI4CK OT rroBpeAa Ha H3[OJr3BaHH.S t4HBeHTap;
pHcKoBe, CBbp3aHH C H3rrOJr3BaHr.rTe CHCTeMH 3a Cr4fypHOCT;

a

o

o

a

a

a

a
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a

a

pHcKoBe, cBrbp3aHH c y[paBneHr4eTo Ha cruraAoBuTe Hzrnt4qHocTu;
pHcKoBe oT KoHTpareHTa H T.H.

fpynara e pa:pa6ornra H npanara MHo)KecrBo craHAaprr4, cBbp3aHH c o6cnynceaHero Ha
Kr!{eHTH, yilpaBneHHe Ha r,rHSoprvrar+'tflTa, ynpaBneHuero Ha JroftrcrHKara H cKJraAoBHTe 3anacr4,
no46opa ll o6yteHzero Ha flepcoHzrna n 4p. Cna:BaHero Ha BbrperxHoQllpueHure craHAaprH ce
raparrTHpa H KoHTponHpa r{pe3 H3BT,pruBaHeTo Ha BbTpeuHH oAHT}r.

IV. Ilo-eaxtnn cr6urlrq, HacrbrrrrJrrr cJreA 6arancosara ilara3l.l2.20l3 r.

Ha 18.02.2014r., vexgy rpyrlara Ha I{EAAcer MeuuAxurur A! v eAHa rbproBcKa 6aHrca
6e noAnucaH aHeKc KbM AoroBop 3a KpeAr{r-onrpapa$r or 18.12.2009 r. sa 3,000 xr,rn. JlB., KaKro
cJreABa:

,,I IFA Acsr MeHnrxrr.mm" M Aa Bcrbrru B rrpaBara H 3aAbJDKeHr4 flTa Ha Kpe4monorryu uren v Aa
3aMeHI,I Ar'ulepHo ApyxecrBo, Karo ro ocraBa connlapeH IIb)rtHr.{K 3a rlenur pa3Mep Ha KpeArara.Cporcrr
Ha KpeAlITa ce npoAl,JDKaBa Ao 30.06.2014 r. Kpe4r.rmr e o6esneqeH c aKrvtBr4, co6creeFrocr Fra
AplDKecrBa or rpynara Ha ,J.$A Acer MeIil{AxM"o" {4 , Kar(ro A Harperv naqa. Vupe4aBa ce HoBo
o6esneqeHue BT,pxy KpeALma - 3urJlor BT,pxy B3eMaHa.fl Ha AplDKecrBa or rpynara na ,,IIEA Acer
MeHI,tgxltr,m" A!, KaKro nHarpetr nv\a.

tla 18.01..101"ir. uo+ily' l 'pynara Ha L{BAAcel fuleHn4xtrcur A[ H eAHa rbproBcKa 6aHna 6e
rfoArlvcaH aHeKc KbM AoroBop 3a HHBecrHrIrdoHeH KpeArdr or 01.12.2010 r. e pa3Mep ua3,32l xul.
eBpo, Karilo cneABa:

,,I-FA Acer Menugxrr,ntrt" A,{ Aa Bcrr,rllr B rlpaBara u 3aAbJrlKeHnflraHaKpe4ra:ronorryraren:a Aa
3aMeHlI AbUIepHO Apy)KecTBO, KaTO TO OCTaBa COnHIapeH AJTbTGHK 3a rlenrur pa3Mep Ha KpeAHTa.
[lpolrenr ce Ha{riltra Ha floracflBaHe Ha KpeItrprra, 3a Kosro crpaH}rre noAnncBar HoB noracr{TereH ruraH,
np[no)KeHHe I(bM AoroBopa.Kpeqrrsr e o6esne.reH c ]rrroTeKa Bbpxy aKTHB - HeABDKT,TM HMoT, 3zlJror
Bbpxy aKrI4BH - co6creeHocr Ha Apy)KecrBa or rpyflara Ha,J-pA Acer MeHz4Nll"*" r\4, 3:rJror Bbpxy
aKTHBH, co6crseHocr Ha rperl{ nuqa. YupeggBa ce HoBo o6esneqeHrae Bbpxy KpeArzra - 3anof Bbpxy
B3eNtaHUfl Ha AppKeCTBa OT fpyfrara na ,,[{EA Acer MeHHpKMIHT" A,{, XarcrO 14 Ha rperr,r nHqa.

flpes rr.lapr 2014 r. ApyxecrBoro-uafirca e H3rrBJrHr.rJro noerlrre B Kpau{ ua2013 r., HeorJro)r(Hr,r
aHraKI4MeHTvt v 3arrn)KeHuq rro ABara cKJrroqeHu AoroBopu sa 6aHros vHBecrHuHoHeH KpeAr{T B
pa3Mep rc 749 xHJI. JIB H craHAapreH KpeAr,rr sa o6oporur4 cpeAcrBa, B pa3Mep ao 1,940 xr4Jr. JrB c
eAHa rbproBcrca 6aHxa. Kpe4rarure ca ycBoeHH or Apy)KecrBoro.

llpes rrlapr 2014 r. Apyx(ecrBoro-uafirca e rpeAocraBnJro 3aeMH Ha ABe Abu{epHu ApyxecrBa c
o6tll pa:rrep l l,58l xHJrI. JIB. Vc,roehqra no 3aeNru ca oderprauu cbc cruIroqeHr,rre or Apy)KecrBoro
AoroBopl4 3a KpeAurtt c ABe r6proscrcu 6aHxu. BseN{aFru.flra rro re3r,r 3aeMH ca B3ar,tMHo rrpHXBaHarH B
Kpiul Ha M.Mapr 2014 r. cbc cbIrIecrByBaIrIH MexAy crpaHuTe piBr{err,r BcneAcrBue rroKynKr4 Ha
onpeAeJreHH aKTHBH OT Beqe [pOAaAeHHTe AbulepHv Apy]KecTBa.

B xpar ua Senpyapu 2014 r. Cr,serbr Ha Ar,rpeKTopure Ha ApylxecrBoro e pa3rneAaJr

Sunauconoro cbcro.sHue Ha AblrlepHoro Apy)KecrBo I{BA TrproBur - EOOA. B pesylrar Ha
HanpaBeHHr aHzLIlH3 Ha Harpynaunre :ary6n H orpHuarerHH HerHH aRTvrB!/,) KaKTo H Bb3 ocHoBa Ha
noJlr{eHa oIIeHKa oT He3aBHCHMT{ OTIeHHTeJIU e B3erO pelxeHHe Ha[paBeHara HHBecrurIHr B TOBa
AblqepHo ApyxecrBo rlo ueHa npuqo6ueaHe KT,M 31 4exervrepu2013 r. sa27,346 xHJr. nB. Aa 6rAe
o6esqeHa na 100 o/o. B crrqoro BpeMe Crserar Ha AHpeKropHTe cJreABa Aa ce aHr:DKHpa c
oceo6o)KAaeaHe Ha Apy)KecrBoro or ra3u r4HBecrur-(r4r npes 2014r.

llpe: ruapr 2014 r. fpyrlara e rrpoAiura cBoero AbulepHo Apylr(ecrBo I{EA Trproaur - EOO!.
Ct,r:racso H3BbplrreHa oIreHKa or npoSecnoHzurHu oueHnTenu rrzrapHara qeHa Ha ra3n HHBecrvtr\vrfl e
eAHH JIeB, 3a KoJIKoro e cKJIIoqeHa cAeJrKara. tlpes I-IEA Trpronnr - EOOA rpynara e KoHTponupana
r'r Hefinnre AbuIepHH Apy)KecrBa I{BA {e6eneu - EOOA, I{BA KaaapHa - OO.{ ra I,Inrerpal
Btlraprar - EOOA. 3aroea npu H3rorBqHero Ha Hacrorurur SuuancoB orqer pbKoBoAcrBoro Ha
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fpyrlara e o6egueuuno Ha[T,nHo cBorra HHBecrr4qr4r r I]BA Trproeur.- EOOA, nopaAu Koqro rq,
3aeAHo c ueilHure A:bIIIepHH Apy)KecrBa He e KoHconvt1npaHa. Prrcono4crnoro Ha rpyrrara HMa
Aol'oBopeHocr 3a [oKyIIKa Ha o[peAereHn aKTHBlr,) Heo6xo4zulr 3a ocbulecrBrBaHe ua Aefiuocrra fi
oT Beqe [poAaAeHHTe AbLIIepH14 ApyxecrBa. 3a4uxeHHrTa 3a Te3u [oKynKH ca B3aHMHo npHXBaHaTH
cT,c cbuIecTByBaUH Mexqy crpaHHTe piBqeTH. B cruloro BpeMe B pe3ynTaT ua oceo6oxqaBaHeTo oT
Ta3H HHBecrvt\ktt H cBt'p3aHHTe c roBa Harpy[aHHTe zary6u H orpuqareJrHure HsrHH aKT]rBH Ha
AbqepHnre Apyr(ecrBa, B Aena Ha co6creeFlnqHTe Ha rpyrrara ca HacrbrrltjrH rroJro)KZTenHH rrpoMeHr4
sa24.343 xr4rr. rrB.

V. I4nSopmaqrrfl 3a rrporpaMara 3a KoprroparrrBHo yrrpaBJreHrre

Or 4arara ua npu4o6uBaHe Ha rry6:rnveH crarlr Ha Apy)Kecrsoro-N{afira gefiHoc.rra" na
VlpaeurelHvtx u HaazopHHq cbBET Ha "I{BA Acer Meulr4xllrHr"A,I[ e ocbulecrBflBa:cla B rrbJ]Ho
cborBercrBue c HopMarHBHHTe v3vrcKBaHns, 3uLrro)KeHV n 3II|II{K h aKToBere rro rrpunaraHero My.
Bcrlqrcu qJIeHoBe ua YnpaanrerHts, c:bBer H Ha4sopuur cbBer orroBapsr Ha3aKoHoBure yr;acKBaHls
3a 3aeMaHe Ha AJIb)KHocrra HM. YnpaeurelHH-sr cbBer ua ,,I-{EA Acer Menu4xMbHT" A[ Ha ceoe
3aceAaHHe npes 2007 t. rlpHe HaquoualH[t KoAeKc 3a KoploparHBHo ynpaBreHne) o4o6peH,c
flpororco,r Ng36/17.10.2007 rot. or Creera Ha {r.rperropr4re Ha EOB - Co$zr A!. llpes 2012
roAHHa ,,IIBA Acer MesnAXMbHT" A{ nperr,rraHa or ABycrerreHHa K6M eAHocrerreHHa $oprua Ha
!'rlpail i ierrue. [Ipe:201-] r 'oitnrra4eiiuocrra Ha rpyrtara e B cborBercrBHe c u3acKBaHnrra,3iulefHzL,.rH
s HaquoualHut KoAeKc 3a Kop[oparuBHo ynpaBneHue. fpynara rqe rrpoAbrtrrvr Aanpvrara H crrzr3Ba
ocHoBHHTe IpHHIII{IIH u go6pu npaKTLtKI4 Ha KopnoparrzBHo }mpaBreHl{e, 3zurox(eHH n Ko4erca.
Prrcono4crnoro cM.flTa rlplrnaraHero My 3a orroBopHocr npeA Hacronrlr4Te u 6rAeurra aKrruoHepu,
npeA peryJrarHBHHTe opraHr,r H npeA o6rqecreenocrra.

VI. BaxHu cr6nrnq 3a rpyrrara npe:2013 r.

Ha 10.01.2013r" ,,I{BA ACET MEHI,IIpKMbHT" A! n:ena peueHrle 3a npeKparqBaHe Ha
AofoBopH 3a HaeM sa o6ercru ua,,I{EA TbPfOBl4,fl" EOOA, HaxoAqrle ce B rp. Pyce, naruo cJreABa:
- CynepMapKer,,IIEA I4BEH[", HaxoArur ce B fp. Pyce, rcn.,,r{epnr.r nprx" 2, c Haevrogarer
,,PAAAHC" OOA.
- CynepMapKer ,,IIEA AOJIAIIII", HaxoArul ce B rp.
No 27, c HaeMoAare:r ,,OBHC 2005" EOOA.

Pyce, rca. ,{oranzre", yl. ,,CrpenrreHue"

- cxna4 Pyce, HaxoAqul ce B rp. Pyce, yr. ,,florc4aM" JrJb7, c HaeMoAaren ,,ByJIABTQ pycE"
o()rl.

Ha 24.01.2013 r. ,,IIEA T'bPfoBI4t" EooA, Apyx(ecrBo or rpyrrara ua ,,I{EA ACET
Litrlll'{AXM-bFlT" Al{, yupe4n Apy)KecrBo c orpaHnr{eHa orroBopuocr ,,I-{EA [e6ereq" EOOA,
Karo eAHoJIHqen co6crgeHuK Ha KarIHraJIa,,IIEA TbPfOBI4J{" EOOA, c yrpaBnTel {urr,rurrp Pycen
Pycen, c EI'IK 202408586, ceAanl4lrle v altpec Ha yrrpaBJreHr4e rp. le6eneq 5030, nrecrnocr VCTIITO,
nu $5026, oozc cfpAnA ,,JIoflICTHqEH UEHTbp UEA,,.

Ha 29.07.2013 r. ,,IIEA TbPfOBI4t" EOOA, ApyxecrBo or rpynara Ha ,,I{BA ACET
MEHI4IXM:bHT" A{, npeycraHoBtBa rtproBcKa 4eftnocr B cJreAHHre rbproBcKu o6exru: l.
Tr,proncru o6ercr ,,IIEA flaarurceHu", Haxo4.flrq ce B rp. flaernrceHH, yr."AraHac Xa4xncraBqeB"
Nb20 u 2. Trproncxu o6ercr ,,IIEA flarpuapx", HaxoArul ce e rp.Bapua, 6yr. ,,Bla4nclaB
BapHeHvux"J. lb l l l .

,,UEA Ttptoeal" EOOA [peycraHoBqBa rbproBcrca 4efinocr B cneAHHTe o6ercru, Ha cJ]eAHHTe
AATIdi
- ,,IIEA 9afirca", HaxoA.rrul ce B rp. Bapua, )K.rc. ,,r{afixa" 61.27 - Kr,M 1ena04.02.2013 r.
- ,,L{EA JIeBcKr,r", HaxoAqrq ce B rp. BapHa, 6yn. "Jleecxra" JS 3 5 - KbM ;ala 05 .02.20 I 3 r.
- ,,IIEA Tparur", HaxoAsur ce B fp. BapHa, yr. "-f,nrcyl Bofieoga" J\b 24 - KbM Aara 06.02.2013
T .

- ,,IIEA BlaAzclaBoBo", HaxoAqur ce B rp. Bapua, x.rc. ,,Brar{uclae BapueHsHK", yr."HHUr"-
Kr,M Aara 07.02.2013 r.
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- ,,UEA Mla4ocr", HaxogfiLq ce B rp. Bapua, rx.K. ,,Mra4ocr" 40 6r. 122 - K:bM Aara
08.02 .2013 r .
- ,,LIEA CnHueq", HaxoAqul ce B rp. BapHa, yr. "Bacu,r ,{pyven" Np 22 - KbM Aara 09.02.2013
f .

- ,,IIEA L{eurrp", HaxoAqu ce B rp. Bapua, 6y,r. ,,Bla4HcJraB BapueHuun,, Nq 7 - KbM Aara
10.02.2013 r.
- ,,IIEA flpona4ur", Haxo4errl ce B rp. llpoea4u.a, yl. "Al. crau6ornftcKlr" Ns 20 - xrlr 4ara
11.02.2013 r.
- ,,IIEA [o6prnu 1", Haxo4.flrq ce B rp. ,{o6przu, yll. "HesaeucnMocr" J\b 2 - Kt,M Aara
ll.02.2013 r.
- ,,IIEA flo6pnv 3Be34a", HzxoAslrl ce B rp. ,{o6pnv, y,r. "Jlencxra" }lb 2 - Kr'M Aara 11.02.2013
r.
- ,,IIBA Kaeapna", uaxo4.arq ce B rp. Kanapua, yr. "Cana faHqeB" Ilb I - KbM Aara 11.02.2n13
I .

Ha 21.02.2013 r. ,,I-{BA TbPfOBI4rl" EOOA, ApyxecrBo or rpyrrara Ha ,,I{EA ACET
MEHL'IAXMbHT" A.{, yupegH Apy)KecrBo c orpaHuqeHa orroBopHocr ,,I-{BA KanapHa" Eoo[, c
E}{K 202452981, cetar,ulqe n aApec Ha yrrpaBJreHr.re rp. Ae6ereq 5030, laecruocr YCTHTO, lII4
035026, OOZC CfPAAA ,,JIOfllCTHqEH qEHTbP IIEA", Karo eAHonzqes co6crBeHprK Ha
KarlLrruula e ,,I-(EA TbPfOBI4lI" EOOA, a ynpaBzren Ha HoeoyqpeAeHoro Apy)KecrBo e Bopuclan
BorAauon EorAaHos.

Ha 01.03.2013 r" f'rproecrcH o6exr,,1{BA Tp.f,BHa", HaxoAqr.q ce B rp. Tp.rnHa, yr. "AHren
KbH'{eB" Ns 50, €T: l, o6enr l, npeunnaBa rroA yrrpaBJreHuero Ha ,,I{EA Opau.rafis" EOOA,
Apy)KecrBo or rpynara na,,I{EA ACET MEHI,IIpKMbHT" AA

Ha 02.04.2013r., e BrII,IcaHo n Trproncr[s perlrcrbp K6M Areuqux KbM BrrucBalnvrflTa,
cneAHoro o6crosrercrno: ,,L{EA ACET MEHHIp(MbHT" A[ :axynyna ro peAa :ria'rn.l29 or T3 I
047 688 Apyx(ecrBeHv Aflna or KarruTrura na ,,I-{EA Cnuulot" EOOA, EI1rK 202427024, or
eAllorHtlHHfl co6creenlrK Ha KanHTzLla Ha Apy)KecrBoro ,,IIEA flponr,prn MeHHA)KMIHI" EA.{.
EAuoluqen co6crseHurc Ha Karruruura na ,,I{BA Cwtqon" EOOA or Aarara na o6.flsraaHe s
Trprorcxzr perncrtp xmr Arenqus KbM Brrr.rcBaHrlflTa e ,,I{EA ACET MEHI4PKMbHT" AA.
Ynpaaurer Ha,,I{BA Ceurqon" EOOA e Mapun Huxoros Mapnnon.

Ha 11.04.2013r., e BnHcaHo n Tr,proscxrar pefHcrlbp runa AreuqHq KbM BnucBaHHsra,
crleAHoro o6crosrercrro: ,,{BA ACET MEHUIIp(MbHT" A! saryrryBa no peAa ua qr.l29 o.r T3
2437 gpyxecrBeHu l:.na c HoMI{HaJIHa crofinocr lOOreea or KarruTuura ua ,,Par{otrupa2006" EOOA,
EHK: 104663104, or eAHoruqnn-fl co6crseHuK Ha KarrLrrilra Ha Apy)Kecrnoro ,,I{EA flponrprn
MeHUI)CMbHT" EAA. E4HolIauen co6crseHr,rr Ha KanrdraJra ua ,,PaaoMupa 2006" EOO.{ or
11.04.2013r. e,,I{EA ACET MEHI4I}0{bHT" A!. Ynpaeurerr Ha,,pa4ouupa 2006- EOO.{ e
[4 ear"r-'rcr flerpo a lVlapn Ho e.

Ha29.05.2013r. ,,I4HTEfPAJI EbJIfAPHjI"EOO,4, c E4nornuen co6crseHuK Ha Karrur€ura
,,L[6A T'bPfoBHfl" EooA, Apy]KecrBo or rpynara ua ,,I{EA ACET MEHI4AXMbHT" AA, e
qacrra BrIHcaHpI o6crosrercrea s TP HMa npoM.sHa Ha yrrpaBr,treJrr , Karo 3a HoB yrrpaBtarel e us6pan
,{r,rrvrurup Pycer Pycen, EfH 7803041480, rrpure)r€Barrl.n.n. Nb 640688154, H3AaAeHa na 16.08.2010
r. or MBP rp. Beluxo Trpuono, rocrorHeH aApec n rp. Belurco Trpuono,.

Ha 29.05.2013r. ,,IIBA JIorucruxa"EOOA, ApyxecrBo or rp)mara ua ,,I{BA ACET
MEHI4AXMbHT" AA, e qacrra BrrucaHlz' o6cro.flrercrea e TP r,rMa npoMflHa Ha yrrpaBuTeJrr, Karo 3a
HoB ynpaBHrel e u:6pan.{nrr.rurrp Pycen Pycen, EfH 7803041480, rrpnre}KaBarq n.rc. }lb 640688154,
u3AaAeHa Ila 16.08.2010 r. or MBP rp. Beluno Ttpuoeo, nocroqHeH aApec B rp. Belurco Trpuono

Ha 25.03.2013r.,,I{EA TbP|OBIIJI" EOOA, Appr(ecrBo or rpyrrara ua ,,I{BA ACET
MEHI'IAXMbHT" A[, npeycraHoBqBa rbproBcKa 4efinocr s o6eKr ,,IIEA ,{oraru", HaxoArrrl ce B
rp.Pyce, rn. ,,r{olanu", yJr. ,,CrpeMreHHe" }lb 27.

Ha 05.07.2013r., e B[HcaHo a Trproecxus perucrbp K6M AreHqnx KbM BnncBaH:asra,
cJreAHoro o6crosrercrno: ,,I-I,BA OPAHIIAIZ3 lof" oO.{, 4pyrxecrBo or rpyrrara ua ,,I{BA ACET
MEHHAXMbHT" AA, e qacrra BIII,IcaHH o6cro.srersrea s TP HMa npoMrHa ua o6crocreJrcrBara,
rcaro "IIJIAMEHA Mf - 2000" EOOA npoAaBa co6creeHr,rre clr Apy)KecrBeHH AqroBe Ha Xplrcro
flerxoe Xpucroe, B pa3Mep sa24500 rrB. or KanuTuura Ha,,L{BA opAHr{AIZ3IOf" oon

Ha 16.08.2013r. ,,I-\EA OPAHqAIfu"IOf, c 5lYo or co6crsenocrra Ha Karrnraaa Ha Koero e
,,qEA OPAHqAIfu" EOOA, ApyxecrBo or rpyrara ua,,I-[BA ACET MEHI,IIXMbHT,'A[, ornapr

f;*4
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uon o6ercr, Cyneprraapxer ,,IJ,EA JII4HK", HaxoAqur ce B rp. Crapa. 3aropa, 6yn."I-{ap CuneoH
Berurcu"  l684, .

B ctoreercrBHe c Ha[paBeHara [poMqHa B cqeroBoAHara rroJrHTHKa, cquraHo or I fl.Hyapr
2013 r. B Apy)KecrBoro e H3Br'pneHa orreHKaHanpaBa no nHqeH3r4oHHH AoroBopH, cr,rJracHo, KoHTo
ca rlpeAocraBeHn npaBa Bbpxy Trproacra MapKa. Ta-:u TrproBcKa MapKa e Marepr{zrnvsvpaHa B
nnIreH3I4oHHH AoroBopt4 H B AoroBopu 3a cy6luqeuanr, qpe3 Kouro Apy)KecrBoro KoHTpoJrupa
pecypca H qep[H 6tAeuln ]iKoHoMHqecKu rroJr3H, BKJrror{HTeJrHo npHXoAH or rrpoAax6u, npes
onpeAeJIeHHt nepuoA Ha AoroBopHHTe npaBa. 3a qa noqrvr4 npeoueHenara crofiuocr Ha rrpfoBcKara
MapKa rctv 31 4erceunpu 2013 f. ApyxecrBoro e H3rroJr3Birno npoSecraoHalHara oUeHKa Ha
He3aBHcuMr4 oueHr,rrenH. Cupane4lnnara crofiuocr e rron) {eHa Karo rcona6uHarlnq or fracrHero c
paBHo orHocI,ITeJIHO Terno Ha ABa MeroAa 3a orleffrBaHe - MeToA Ha rrpnxoAr4Te H MeroA Ha pornrr4Te.
B Hacro-fltql,ul Suuaucon orqer rrpeoqeHeHara crofiuocr e [peAcraBeHa KaTo .AbnrorpaeH
HeMareplriuleH aI(rI{B c HeorpaHurreH rroJre3eH )Kr4Bor, Bb3HHKHzur or AoroBopHr4 ilpaBa..{pyxecrroro
vMa 3aAbJDKeHHeTo [epHoAHr{Ho Aa TecrBa sa o6esqeHxa To3}r HeMaTepHaJreH aKrI{B, KaKTo H KoraTo
cbIrIecTByBa vI}lAVIKaI4Jdfl,, r{e MO)r(e Aa ce HarrpaBr,r AocToBepHa orIeHKa, 3a oqaKBaHHs. w noJre3eH
)fl4BOT.

Ha 18 AeKeMBpI{ 2013 r. Apy}(ecrBoro e cKrrcqkrrro AoroBop sa 6anxoB nHBecruquoHeH
KpeAHT c eAHa rbproBcKa 6anxa B pzr3Mep rc 749 x[rr.JrB., c qeJr sa peQranancr.rpaHe Ha 3aABJDKeHHsra
ua Kpegxronoryqarerfl - AbrlepHo Apy)KecrBo, cbrJracHo AoroBop 3a 3aMecrBaHe B AbJrr Me)KAy
rIpeAHIxHI4s pr HoBvts. AJII)KHHK. fogrnrunu-r:r Jrr,rxBeH nporleHT e $opuzpaH or 6asoe JrnxBeH ?rHAeKc -
3-ueceqen CoSra6op u'Ha46ama 3a peAoBeH A6Jrf KbM flazor;ufi JrlrxBeH rrporreHT B pa:|Mep ua3%o.
Kru Aarara Ha cKJIIor{BaHe Ha AoroBopa 3a KpeAHT npr,r,Jro)KnMlrqr pa3Mep Ha roAurrJHt4r JTHXBeH
npolreHT 3a peAoBeH Abnr e 4,l3loA. Coru4apHu Ant)rcrrHrln rro KpeArdra oa Apyx(ecrBoro, Karcro H
Tpero luqe. KpegnTt"r ce norac.sBa ctrJracHo noracnreJreH rrJraH, ga 24 paBHu Mecer{Hr,r BHocKH r,r
nocneAHa H3paBHrlrenHa no[acuTeJrHa BHocKa , AbJDKnMa na 31.01.2016 r. 3a o6egneqeHue Ha
KpeAnra e cKJIIoqeH AoroBop 3a 3arrof no peAa ua 3O3 MexAy 6aHrcara H ApylcecrBoro, 3a 3aJror
Bbpxy B3eMaHI{flTa rIO CKJIIOqeHr,rTe nHqeH3HOHHr,r AO|OBOpI{ 3a TbprOBCKa MapKa II AOTOBOpH 3a
oTcTbrrBaHe flpaBo 3a cTorraHHcBaHe, )mpaBJreHr4e v pa3BuTI,/.e Ha cynepMapKeTH.

Ha l8 AeKeMBpI4 2013 r. rpynara e cKrrorrr4na AoroBop 3a craHAapreu KpeAHr sa o6opornu
cpeAcrBa c eAHa rbproBcKa 6aHxa, B pa3Mep ao I 940 xnJr. JrB., c qeJr aa pe$ranaucupaHe Ha
3aAbJDI(eHI{rIra na Kpe4uro[oJDqslsnu - ABe AbrrlepHr,r Apyx(ecrBa, cbrJracHo AoroBop 3a 3aMecrBaHe
B AbJIr Mex'Ay [peAVIxHHt LI HoBHr AJrbxHHK. Cylrara Ha KpeAr4ra e piBrrpeAeneHa Ha ABa JruMr,rra: Ao
710 xr,nr.ns. n lo 1,230 xur.rn.fo4vlurHvntr JTHXBeH npoueHT e $opruupau or 6a3os JTHXBeH HHAeKc -
1-ivteceqeu Co$r6op H nar6aeKa ra peAoBeH Abnr KbM 6asoera.fl JTHXBeH npoueHT B piBMep na 5Yo.
Kru 4arara Ha cKJIIor{BaHe Ha AoloBopa 3a KpeAHT npHJIo)KHMr,rJrr pa3Mep Ha roAurrrHufl nHXBeH
npoueHT 3a pe.loBeH Abilr e 5,225yo. Corn4apuu AJtb)fiHHrIH rro KpeAura ca AbulepHo AplDKecrBo,
KaKTo I,I TpeTo nuqe. KpegI{TbT ce noracqBa cbrJracHo rlofacHTeneH rrJIaH, Karflo cJIeABa:

.IIsJDKT{Ma ua 31.01 .2016 r.
3a o6egneqeHue Ha KpeAHTa e cK;rroqeH AoroBop 3a 3zr;ror [o peAa na 3O3 MexAy 6asrara u

Apy)KeCTBOTO' 3a 3ZUIOT BT,pXy B3eMaHHqTa nO CKJIIOq9HHT€ JIIIIIeH3I4OHHH AOIOBOpH 3a TbpfOBCKa
MapKa H AOIOBOpH 3a OTCTbTIBaHe rrpaBo 3a cTonaHucBaHe, y[paBJIeHHe v pa3BLrTHe Ha
cyrlepMapKeru.Bts Bpb3Ka c ropeonucaHr{re .{oronoprE 3a KpeA}rr, ca noAI]HcaHH Bbrpeu]HH
lorosopa 3a 3aMecrBaHe B AbJrr, rro clrJrara, Ha KoHTo I{EA Acer MeHuAxrurur A! 3aMecrBa
AbqepHI,ITe Apy)KecrBa, B 3aAbJIXeHVtffa HM KbM 6aHrcara. Tesu goroeopu ca o6nrpsanu c
rrpeAcrorrqa rporleAypa no o6esneqaBaHe.

flusnre reKcroBe Ha yBeAoMJIe*vlrtr1 Kor,rro ca rry6lr,rrcyBaHlr B eneKTpoHHHTe perr4crplr Ha
KOH, EOE - Cofrr,r-r A,{ u r,rn<fopMaqnoHHuTe afeHrIHH, .rpea mar$opuu,,X3News", ,,EroreruH', Ha
ZHrecrop, ca Ha pa3rroJror(eHHe na ye6 crpaHnqara Ha,,I{EA Acer Meuu4xurHr" A.{:
www.cbaamg.com.
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VII. {our,'rHrreJrHa uuQopuaqun no ilpuroxeHrre J\b l0 na Hape46a.}{b 2 na K<DH

1. I4uQoprvrar\vrfl, ra$eHa e croflHocrHo H KoJrnr]ecrBeHo H3pa]KeHHe orHocHo ocHoBHnre
KareropHH croKH, trpoAyKTH nlvttu npegocraBeHr{ ycnyfH, c flocor]BaHe Ha rexHHq A.sn B [pHXoAHTe
or npo4ax6t'l Ha AppKecrBara or HKoHoMHqecKara rpyfia Ha eMHTeHTa Karo rlrno h npoMeHHTe,
HacrbnHnu npe3 orr{erHara QnHaucoBa roAHHa.

OcHosHara rlacr or TIpHXoAHTe Ha rpyflara ca peanH3r4paHH or npogax6a Ha croKn uycrryrn.
flpuxognre Ha rpynara sa2013 r. Bt3Jrli3ar o6rqo Ha 38,595 xHJr.JrB. Karo B ToBa qr4cJro rrpHXoAHTe
or npo4ax6u Ha croKu npeAcraBnflsar 93 o/o or o6ulure trplrxoAu or npo4a:r6u.

Io4uHara, fognnara,
3aBbprrrBaqa 3aBbpruBarrla
na3l.l2.20l3 rua31.12.2012'

XIIJI. JIB.

35,740
2,463

7 l
12

309 1.123
38,595 85.669

flpuxo4lE or npo4ax6a Ha croKu
flpuxogn or npo4ax6a Ha ycnyru
flpnxo4u or HaeMr4
fle.{ar6a or npo4ax6a Ha AbJrrorpaiaun aKTHBLT
Ipyru rpHXoAH or npogax6u
06rqo

XIIJI. JIB.

81 ,636
1,490

871
559

2. I'Iu$opnralrurl orHocHo rIpHXoAHTe, pa3npeAeJreHu rro orAeJrHHTe Kareropuu aeituocru,
BbrpeIIrHH H BbHIITHH ilasapv, KaKTo r,r lfirQopuaqur 3a [3Tor{Hr,rqr,rre sa ura6ryBaHe c Marepuzurr4,
neo6xorHirtu 3a npou3BoAcrBoro Ha croKn r.{nn flpeAocraBflHero Ha ycnyrn c orpa3qBaHe crerreHTa Ha
3aBHcHMOcr tlo orHouleHne Ha BceKn orAeJreH npoAaBaq HnH KyrryBau/norpe6ureJr Karo e clyuafi, ve
orHocrrreJlHrut'r !f.II Ha H-srcofi or rtx HaAXBbpnr l0 Ha cro or piBxoAr,rre HJrn npHXoAHTe or
npoga:r6n, ce npeAocranr nnSoprr,ra\vrs, 3a BcrKo nHUe rroorAeJrHo, 3a HeroBHt Aqn B npoAax6nre
HnH IIOKynKHTe H Bp63KHTe My C Apy)KecTBaTa oT HKOHOMHT{eCKaTa rpyna Ha eMHTeHTa.

flpuxo4ure Ha rpyrlara ca ocHoBHo or npo4ax6a Ha croKn v ycnyrn. fpynara pearrv3upa
rplIXoAH or npo4ax6u Ha Bbrpetrrlnur ila3ap. fpynara He H3BbpruBa npogax6u Ha BbHrrrHpr na3apu.
3a rpynara HflMa AocraBrrHIILI, qlrr,rro npo4ax6u KbM rpynara HaAXBbpJrqr l0 Ha cro or o6ulrre
,IIOCTABKH.

-1. Lin$opulaquJl 3a cxrrcqeHH roJlcrvr,r cAeJrKH u raqr4Ba or cbqecrBeHo 3HaqeHAe ga
Aer"IHOcTTa Ha npyxecrBaTa oT HKOHOT\,rHrreCKaTa rpyna Ha eMHTeHTa.

o Ha 18 4enervrnpu 2013 r. rpyrlara e cKJlroqr,rJra AoroBop ga 6aHrcoe uHBecrHrlHoHeH
KpeAHT c eAHa rbpfoBcKa 6auxa B pa3Mep Ao 749 xuJr.JrB, c qen sa peounancupaHe Ha
3aAbJDKeHHsra Ha Kpe4uronor)^Iarenq - AbtIIepHo ApyxecrBo, cbfJracHo AoroBop 3a
3aMecrBaHe B AbJIr Me)KAy [peAHurHr4s H HoBHrr Anb)KHr,IK. foguurHurr JTHXBeH nporreHT e
Qoprr,rrapaH or 6asos JIltxBeH r,rHAeKc - 3-ueceqen Co$u6op ra Ha46anna 3a peAoBeH AbJrr KbM
6a:oenq JIHXBeH nporreHr B pa3Mep wa3o/o. Krv 4arara Ha cKJrroqBaHe Ha AoroBopa 3a KpeAHT
flpunoxs4Mu-sr pinMep Ha roAHrrrH]rfl Jrr,rxBeH rrpoqeHT 3a peAoBeH AbJrr e 4,l3lyo. Colr,r4apuu
AnI)KHHIIH no KpeAI,ITa ca Apyx(ecrBoro, KaKro r4 Tpero luqe. Kpe4urr:r ce noracqBa
cbfJlacHo noracl4TeneH fIJtaH, ua 24 paBHH MecerrHu BHocKH H rrocreAHa H3paBHHTenHa
[oracxreJlHa BHocKa , AIJDKHMa Ha 31.01.2016 r.3a o6esneqeHue Ha KpeAHTa e cKJrroqeH
AoroBop 3a 3aJlof rro peAa Ha 3O3 nrex4y 6auxara u Apy]KecrBoro, 3a 3aJrof Bbpxy
B3eMaHHtTa rIO CruIIOqeHr4Te nr4ueH3HOHHH AO|OBOpH 3a TspfOBCKa MapKa r,r AoroBopH 3a
oTcTbnBaHe rlpaBo 3a cToIIaHnCBaHe, ynpaBJreHr{e vpa3BvrThe Ha cylepMapKeTH.

o Ha l8 4exeuapu 2013 r. rpynara e cK;rroqr4ra AoroBop 3a craHAapreH KpeAr4T aa o6oporHn
cpeAcrBa c eAHa rbproBcKa 6aHIca, B piBMep Ao I 940 xHJr.JrB, c rlen 3a pe$uuancupaHe Ha
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3aAbJI)I(eHHlIra Ha Kpe4HTo[on)ir{arerH - ABe AbulepHr,r Apy)KecrBa, cbrracHo AofoBop 3a
3aMecrBaHe B Abnr Mex.4y [peAuuHr4r vr HoBLtA AJrbxHHK. Cyuara Ha KpeA]rra e
prunpeAeneHa Ha ABa rvulaTa: ao 710 xHJr.JrB rz Ao I 230 xrzn. ne.

foAtruiHn-qr JTHXBeH nporreHT e $oprraupar'r or 6a:oe rHxBeH HHAeKc - l-lreceqeu Co$n6op u
uaq6anna 3a peAoBeH Abnr KT,M 6azosnfl, JurxBeH rrpoueHT B pa3Mep ua 5o/o. Krv garara Ha cK;rroqBaHe
Ha AOfOBOpa 3a KpeAIZT IpHnO)KHMH-ST pa3Mep Ha roAHtuHHr JTHXBeH rrporleHT 3a peAoBeH AbJrr e
5,225%0. Colu4apHu Anr,)I(HHuII tlo KpeAHra ca AbqepHo ApyxecrBo, KaKTo H Tpero ruqe. Kpe4rarur
ce nofactBa cbrnacHo rlofacuTeJleH IUIaH. KaKTO CJIenBa:

) 3a ruuura or 710 xHJr.JrB - na.rre)K na31.07 .2015 r.
D 3a lzuura or 1 230 xutt.ls - 24 pavuu Mecer{H}r BHocKH H

n.srlx(HMa Ha 31.01 .2016 r.
rrocneAHa I43paBHHTeJIHa BHOCK4

3a o6esneqeHue Ha KpeAHTa e cruIloqeH AofoBop 3a 3aJror rro peAa Ha 3O3 Mexqy 6asrara u
Ap)ry(ecTBoTo, 3a 3anor B6pxy B3eMaHurTa no cKrroqeHlrTe nHrIeH3r4oHHH AOrOBOpr4 3a
TbproBoKa MapKa H AOTOBOpH 3a OTCTSnBaHe rrpaBo 3a crorraHHcBaHe, ynpaBJreHHe r,r pzBBHTHe
Ha cyfiepMapKerl,I. Btr eprsxa c ropeonvcaHl?ITe loronopu 3a KpeAHT, ca noAnHcaHH
BbrpeIxHH,{oronoplr 3a 3aMecrBaHe B AbJrr, [o cuJrara Ha Kor{ro {EA Acer Menu4xrrlrrn An
3aMecrBa AbrIIepHHTe Apyx(ecrBa, B 3aAbJDr(eHbtrra vtl.l tcrru 6aHxata. TesH AoroBopu ca
o6rrpaaua c npeAcrorrqa rpoqeAypa no o6esneqaBaHe.

4. lln$oprvrallu{ orHocHo cAenKHTe, cKJrK)qeHH MexAy Apy}cecrBara or HKoHoMr,rqecKara rpyfla
Ha eMI,ITeHTa H CBbp3aHI1I IrIdr\A, npe3 oTqeTH[rI rrepuoA, [peAno)KeHHr 3a cKJrrolIBaHe Ha TaKHBa
cAeJIKI4, KaKjro It oAeJIKH, KoI,ITo ca H3BaH o6uqafisara rvry AefinocT vrJr]/' cbrrlecTBeHo ce
oTKJIOH'BaT OT na3apHllTe ycJIoBHq, fro Kor{To eMHTeHTST LlJrr{ HeTOBO AbrrIepHO Apyx(ecTBo e
cTpaL{a c nocoqBaHe sa crofiuocTTa Ha cAeJrKHTe, xapaKTepa Ha cBbp3aHocTTa H BcqKa
uuSopuaqr.rr, neo6xo4aMa 3a oqeHKa ua me4eficrBlrero Bbpxy $uuanconoro cbcro;rHge Ha
eMuTeHTa I,r Ha ApyxecTBaTa oT r{KOHOMr4rreCKaTa rpyla Ha eMI{Ter{Ta

CAerrn c Apy?rcecrBa uoq o6q KoHTpoJr Ha Mar(opuTapHrrre anrlrroneprr

Cerprano lnqe Bug na cAeJrKara O6opor Heype4en pa3qer

BselraHe 3aauxcenne

'[' 
up ro acnlr cAeJ]'I Krr

ila:lap*.r B. Tt,pHono - OOA

I{EA flponrpru
Hunec'rurnr - A[

AErI2006 - EOOA

AErI - OOA

.fnrpanpec - A!

.frnpanpec - A!

O6I|ro

florcynrca Ha ycnyru

florcynxa Ha ycnyrn

IIpo4ax6u

llpo4ax6r.r

lloxynna Ha ycJryrlr

Bayrepu 3a xpaHa

XIIJI. JIB. XIIJI. JIB.

184

518
a

XITJI. JIB.

89

r93

l l

1 0

284
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C4e.nrcu c Apyrfi cBbp3aHrr JrHrIa

Cnrp:ano lnqe Bu4 na cAeJrKara Heype4en pa3qer

B:emane 3anr,lxeHue

XIIJI. JIB. XIIJT. JIB.

136

l s6

292

IIEA - AA

IIEA _ AA

IIEA _ AA

O6ruo

llo:ryueu 3aeM H
HAqHCJIEHA JILIXBA

flpo4a;r6z

florynxu

06opor

XIIJI. JIB.

136

415

357

Bcuqrcll pa3rrerld cbc cBbp3aHA n:l,\a HMar reKyq xapaKTep. flo usmpureHuTe rrpe3 roAuHara
cAenKI{ cbc cBbp3aHI4 nvlla Hqr4a Heo6ldrlaitHu ycJroBHJr }IJrr{ orKJIoHeHr4s or cpeAHr.rre rra3apHn
ycnoBr4.s.

5. HHtfoprua\ufl. sa cr'6urus H rloKa3areJrra c seo6nqaeH 3a ApyxecrBara or HKoHoMHqecKara
rpyfla Ha eMHTeHTa xapaKTep, I4MaqIi cbtqecrBeHo BJrllflHr,re Bbpxy 4efinocrra My, r{ peiurg31apaH11Te
or Hefo npLIXoAI4 I{ rtBbpIIIeHIr pa3XOAr,r; OrIeHKa Ha BJrHrHuero HM Bspxy pe3yJrraT}ne npe3
TeKyqara foAnHa.

He ca HirJrHIIe cr6*nw HJII,I rloKa3arerv c neo6ur{aeH 3a ApyxecrBoro-rrafirca r{ Ap)rxecrBara
oT HKOHOMtTqeCKaTa rpyfla xapaKTep.

6. lln$oprua\ut 3a c.qeJIKrI, BoAeHH HgsrH6araucoBo - xapaKTep u 6neHec rreJr, nocoqBaHe
QuHaHcororo ntsgeficrrue Ha cAeJrKlrre Bbpxy 4efiHocrra, aKo pr4cKbr rr rroJBHTe or re3n cAeJIKH ca
cbIqecrBeHI'I 3a eMHTeHTa H aKo pa3KpHBaHETo Ha ra3n unQopnraquc e cbruecrBeHo 3a orleHKara Ha
$nHaucosoro cbcroflHHe Ha Apy)KecrBara or HKoHoMuqecKara rpy[a Ha eMHTeHTa.

He ca cKJrror{BaHH cAeJrKH, BoAeHH ussru6anaFrcoBo npes 2013 r.

7. I4Htpopnra\vA 3a AtJIoBIa .!"qm,crvs Ha eMr4rema vr Ha Apy)KecrBara or HKoHoMuqecKara
rpyfla Ha eMHTeI{Ta, 3a ocHoBHllre My uHBecrHrrLrH B crpaHara u n uyxc6uHa (n qenru{ KHH)Ka,
tpHuaHcosl't HrtcrpyMeHTH, HeMarepururHH aKTHBH H He4BH)KHMH HMorH), rcarcro H HHBecrHqHHTe B
AtnoBH II9HHU KHIDKa I,I3BIH HeroBara HKoHoMlrr{ecKa rpyna A l,r3Tor{HurluTelHa'aunure Ha
$nHaHcupaue.

Krrr,r 31 4enerrlnpr.r 2013 r. f{acruEro Ha Apy)Kecrnoro ,,I{EA Acer ueuu4rrMbHT" A.I[ s
A6qepHr4re Apyx(ecTBa e KaKTO cneABa:

31.12.2013 31.12.2012
XIIJI. JIB. XIIJI. JIB.

IIEA Trpronu-a - EOO.{,100 yo ) {acrue
{EA Cenuron - EOO.{,100 oA } racrue
Pa4ouupa 2006 EOOA,100 Yo fracrue
I{BA JlorucrnKa - EOOA, 100 % yqacrne
I{BA @pauuafts - EOO.{,100 yo yqacrne
O6nro

8. I,In$optrarlu-s orHocHo cKJrroqeHr4Te or eMnreHTa,
ApyxecrBo uafiKa, B KaqecrBoro HM Ha 3aeMorroJTvqareJrH.

28,837 27,546

oT HeroBo AbrrlepHo ApyxecTBo HJrH
AOTOBOpH 3a 3aeM c rrocorrBaHe Ha

27,346
1,047

244
100
r00

27,346

100
100
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ycnoBnflTa tro rqx, BKrroqHTerHo Ha rcpafruHTe cpoKoBe 3a H3rrnaulaHe., KaKTo H uHQopnaaqn-r sa
rrpeAocTaBeHH fapaHuhH H noeMaHe Ha 3aAr,rxeHHq.

flpes naaft 2013 r. rpyrrara e noArruczura aHeKc rcrn .{oroeop 3a KpeAHT -onrp4pa$r c
T'bpfoBcKa 6auxa, c xofiro craBa cbAnbx(HHK cr,c cBr,p3aHH Jlr4qa Ao pa3Mepa Ha 2,000 xHJr. JrB.
Cporctr 3a noJI3BaHe Ha KpeAHra e 18 Qenpyapra 2014 r. Kpe4rarlr ce ycBoqBa Lr noracflBa noA
ycroBr4-flTa Ha peBonBilpaqa KpeAHTHa rvHvts,.3aArlxeHuero KbM 31 4ercenrnpn 2013 r. Bb3JrLr3a Ha
2,000 xur. rn. foguurHara JlIrxBa lro KpeAr{ra B pa3Mep sa 7 .549 %o u e Sopuupana or eAHoMeceqeH
SOFIBOR, yBennqeH c HaA6aeKa ot 5 %o. Kr,nr qarara Ha cKrroqBaHe Ha AoroBopa eAHoMecer{Hnrr
SOFIBOR e B pmMep ua 2.549 Yo. Kpegursr e o6egneqeH cbc 3zrnor Bbpxy rbproBcKo o6opyAraue,
croKn e o6opor, co6creeHocr Ha Apyro ropuAnr{ecKo nHrle.

flp* orverHnt flepnoA e noAnncaH Auexc KbM AoroBop 3a KpeAr,rr-oBbpApa$r Ha eAHolor

AbuIepHHTe ApyxecrBa ua I{EA Acer ueuuA)r(MbHT, rro cuJrara, sa rcoftro rpero nr4rle BcrbrrBa
qacrntrHo Karo cbKpeAnTononyqaren 3a cyMa B pa3Mep Ha I 000 xran.nn. Cporc:sr 3a noJr3BaHe Ha
KpeAHra e 18 Qenpyapn2014 r. Kpe4urrr ce ycBo.flBa H rroracflBa rroA ycnoBHrrra Ha peBonBupaqa
KpeAr,rrHa rvlrrufl,.3aAuxeuuero KbM 31 gexevrnpu2013 r. Bb3JrH3a Ha 1,000 xlrJr. JrB. fo4uuruara
JIHXBa no KpeAHra B pasMep sa 7.549 %o u e $oprr,tEpaHa or eAHoMeceqen SOFIBOR, yreluveu c
na46aexa ot 5 %o. Krna 4arara Ha cKJrroqBaHe Ha AoroBopa eAHoMecerrHn;rr SOFIBOR e B pa3Mep Ha
2.549 %. Kpegrart'r e o6esneqeH cbc 3zlnor Bbpxy lbproBcKo o6opyAnane, croKu r o6opor,
cudc'nReuocr rra Apyro rcpliAuqecKo JrHue" 3a rasH cyNra HNra orilrcqeH AoroBop 3a 3aeM Me)KAy

AbulepHoTo Apy)KecTBo-3aeMoIIon)^{aTeI H TpeToTo nI4Ue-cbKpeAI,ITonon)rqaTeJI H 3aeMoAaTen [pLI
IrLrxBa, o6pasyrana or l-ueceqeH Co$u6op nlroc 5 [yHKTa, Ho He no-Milrrrco or 7,15%o.

Krru 31 4ercenarplr Ha rrpeAxoAHara orqerHa roAuHa rpynara e rolyrrvra or eAHa r"EproBcKa
6asxa HHBecrHrIr,roHeH KpeAHT B pa3Mep ua 6,495 xrlJr. JrB. Kpe4utlr e npeAH:BHar{eH 3a

$nnaHcupaHe .qo 10 % or HHBecrHuHoHeH [poeKT 3a H3rpa)KAaHe Ha Jrorucrr.rqeH rreHTtp H
IIoKyrIKara HarbproBcKo o6opyAeane KbM Hero. flpes rrrafi 2013 r. e rroArrncaH aHeKc KbM AoroBopa
3a LIHBeCTVIITIOHeH KpeAI,rT C OCHOBHH npOMeHLr: [pneMaHe HOB rrOraCUTeJreH ruraH H YrpeMBAHe Ha

AoTIIJIHHTeJIHI{ o6egneqeHnr - HrroreKn Ha HeABDKHMLT HMorLr, co6crBeHocr Ha rpern JIHrra;
yqperflBaHe 3anof Bbpxy B3eMaHHfl no AoroBop 3a HaeM Ha JlorucrnqeH ueHT'bp; ilpHBnr,rqaHe Karo
cbAnbx(Huqn HoBofrpeAeHr4Te IoprrIHqecKH nr{rla B rpynara Ha Apy)Kecrsoro- Naafixa, KaKTo H Tpero
nr4rle.

9. I4n$oprr,rallnr orHocHo crurroqeHlrre or eMr,rreHra, or HeroBo AbulepHo Apy)KecrBo r,rJrr,r

ApyxecTBo MafiKa, B KaqecTBoTo nM Ha 3aeMoAaTenH, AoroBopH 3a 3aeM, Bru}oqr4TeJrHo rrpeAocTaBrHe
Ha rapaHur[{ oT BcflKaK'bB BHA, B TOBa r{ncJlo Ha cBbp3aHu JlHua, c nocor{BaHe Ha KoHKpeTHHTe
ycnoBl,Is rlo rqx, BKJuoqHTeJrHo ua rpafiunre cpoKoBe 3a rrnaruaHe, H rleJrra, 3a Kocro ca 6unu
oTfl.vcltaT14"

Brr eprsra c ocbqecrBeHara npes 2010 r. npogax6a Ha eAHo or cBoHTe AtuIepHH Apyi(ecrB4
rpyrlara e npeAocraBnraHa K)myBaqa Ha roBa Apy)KecrBo, riHBecrLrrIHoHeH KpeAr,rr e o6q pa3Mep Ha
2,434 xl,zrt.. JIB., Karo ocrarbKbr or AbnfocpoqHara My rracr xru 3 1 4erevnpn 2013 r. e pa3Mep na 936
xlrrl rIB. (rurvr 3l gexeunpv 2012 r. -2,353 xun. ne.). flpes anplrn 2012 r. crpaHr.rre rro AoroBopa ca
ce cr,rJracnJru Ha rrerroAnrrreH rparuceH nepHoA, cqr,rraHo or 1 anpul 2012 r.4o 31 rrapr 2017 r.,
npes rcofiro or Ky[yBaqa ra He [ocrbrrBar HHKaKBU rrJ]auraHnr. flpe4ocraeeHr,rrr KpeAHT cneABa Aa
6t4e nr,acraHoBeH sa 27 Mecer{HH BHocK}r B cpoK ,qo 30 ronn 2019 r. flpe: anpun 2013 r. ca
cKJIfOqeHH npoToKonu 3a B3aHMHO npnxBarqaHe Ha B3eMaHVs v 3aA6n)KeHHt KbM AOTOBOpH 3a
noKynKo-[pogax6a Ha Apy)KecrBeHr] MnoBe, ocHoBaHnero, 3a Kor.rro e cbqecrByBarrlo AbJrrocpor{Ho
3aAbDKeHr4e Ha rpynara Ha KpeAnTorronlnrarem. CneA npHxBauraHero B3eMaHero Ha rpynara KbM
Kpaq Ha orqerHla.f, nepuoA e B pa3Mep sa 936 xHJr. JrB. flpes roHra 2013 r. e cKJrloqeH AoroBop 3a
3aMecrBaHe B AbJrr, vpea rcoilro [ocoqeHoro AbJrrocpor{Ho B3eMaHe e npexBbpneHo Ha Apyro
TrbpfoBcKo ApyxecTBo.

llpes orverHraJr neplroA e noArrucaH Auercc KbM AoroBop 3a KpeAHT-onrp4paQr Ha eAHo or

AtIrIepHHTe Apy)KecrBa Ha I]BA Acer MeHnAxMtHT A.{, no ctra'ra, ua xoftro Apyro AbrrlepHo
Apy)(ecrBo or rpynara Ha IIEA Acer MesnAxuurr AA BcrbnBa qacrHr{Ho, Karo
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cbKpeAnTorlon) {aren 3a cyMa B pa3Mep Ha 2 000 xur.,re. Cporcrr 3a.[oJr3BaHe Ha KpeAHra e 18

Qeepyapr.r 2014 r. Kpe4urrr ce ycBorBa H nofacrBa noA ycnoBHera Ha peBonBupaqa KpeAHTHa
nvHvrg.3aAt,rxeunero KbM 31 4erceruepw 2013 r. B:b3nn3a ua 2,000 xHJl. JrB. fo4uurHara JIHXBa rro
KpeAHTa B pa3Mep nal.549 % n e QoprurvpaHa or eAHoMeceqeH SOFIBOR, yeenuveH c Hag6aerca or 5
0/o. Krvr Aarara Ha crurtoqBaHe Ha AoroBopa eAHoMecer{Hrarr SOFIBOR e e pa3Mep ua 2.549 %o.
Kpe4urrr e o6egneqeH cT,c 3ilrror Bbpxy rbproBcKo o6opyAnaHe, croKu r o6opor, co6crseFrocr Fra
Apyro lopuAlrqecKo;ruqe.3a ra3Lr cyMa HMa crurroqeH AoroBop 3a 3aeM Me)Kry A:bulepHrzre ApyxecrBa
rIpH JIHXBa, o6pa:yrana or 1-ueceqeu Co$ra6op nmoc 5 [yHKra, Ho He no-M€u]rco or 7,l5Yo .

10. LluSoprua\vssa n3[on3BaHero Ha cpeAcrBara or H3Bbpu]eHa HoBa eMHcH-s qeHH]r KH]DKa
npe3 oTqeTHHq nepnoA.

flpes o:ruernana2013 r. fpynara He e eMr,rrupaJra rIeHHrl KHtDKa.

11. AHanras Ha cborHorlleHnero Me)KAy rrocrr4rHarrare $raHaHcoBH pe3ynraru, orpa3eHu BbB

$nHaucoeu,e orqer 3a $uuaHcoeara ro.4HHa, r4 rro-paHo rry6nrlrcynanu nporHo3ri 3a re3u peynraru.

H-rua ny6nHKyBaHH nporHo3r{ sa SnHancoBH pe3ynrart{ 3a orqerHu;r nepuoA.

12. Ananns H oqeHKa Ha noJlnrnKara orHocHo ynpaBneHuero Ha $uHaHcoeure pecypcu c
liilci")qBaLie tla B'b3Nro)KHoc'rlrre:ra oSc,ryxeaHe Ha 3aAT,nI(eHHqTa, eBeHTyiurHHTe 3arIJIaxH H MepKH,
KOHTO eMHTeHTbr e npeAnpuer vrvt npeAcror,r Aa rrpeArrpueMe c orneA orcTpaHrBaHeTo r,rM.

fpynara rloAAbpxa sa 2013 r. [peAna3nvtBa H KoHcepBarHBHa rroJruTr4Ka Ha ylpaBJreHHe Ha
$lruauconu.r cu pecypc, Karo e KoHrreHTpnpzuro roBa ylpaBneHne Lr3KJrroqlrreJrHo npa ce6e cu.
PrxoeoAcreoro He cqvna) r{e ca Ha.n}rqe eBeHTyzurHr, 3aruraxn H cepHo3HH pncKoBe no rroBoA
Blr3Nto)Kr{Llcrra Ha fpyflara 4a o6cnyxBa 3aAbJ])KeHVflTa cl,t, KaKTo H no oTHoIileHHe feHepllpaHe
cra6lueu rrapx.{eH floroK or AefiHocrra.

13" OqeHxa Ha Bb3Mox(HocrHTe 3a peanr,Barrvts Ha vHBecruuuoHHrrre HaMepeHnfl c rrocoqBaHe
FIA pa3N4epa Ha pa3[onafaeMHTe cpeAcTBa Lr oTpa3.sBaHe Ha Bb3Mo)KHHTe rrpOMeHH B CTpyKTypaTa Ha

Sr,traHcr.rpaHe Ha ra3lr 4efiHocr.

Ilpes 2013 f. uHBecrHqLIoHHHTe HaMepeHIdJI 6sxa ouoxeHr,r c qen ycneuHo 3aBbprrrBaHe
npecrpyKrypnpaHero u cra6ulusupaHero Ha rpyrrara.

14" I,{rtr}opruaun-tl 3a uacrr,nHJrn [poMeHr,r [pe3 orqerHnq nepuoA B ocHoBHHTe npuHrrHnH 3a
y[paBneHHe Ha eMHTeHTA yr HA HerOBaTa HKOHOM[rqeCKa fpyna.

flpe: oruerHl4t rIepI4oA HcMa ocHoBHH npoMeHr,r Ha ocHoBHlrre rrpr.rHqurrH 3a )mpaBJreHue Ha
eMI4TeHTa H Ha HeroBara HKoHoMHrrecKa rpyna. Ilpes 2013 roAHHa.qefinocrra Ha ApyxcecrBoro e B
cborBercrHue c H3HcKBaHHflTa) 3anerHzrnr{ n HaqraoHa.nHur KoAeKc 3a Kop[oparuBHo yrrpaBJreHze.
fpynara npuJlara H cna3Ba ocHoBHHTe rrpuHrrurru u 4o6pu npaKTHKH Ha Kop[oparuBHo )mpaBJreHr{e,
3iuIo)I(eHH e KoAercca. Prxono4crnoro cMrra rrp[naraHero My 3a orroBopHocr [peA Hacrotlrlr4Te pr
6t4erqu aKrruoHepu, [peA perynarnBHnTe opraHn r,r [peA o6rqecrreHocrra.

15. I,Intfopua\vs 3a ocHoBHure xapaKTepI4crHKH Ha rrpuJrafaHuTe or eMHTeHTa B npoqeca Ha
H3rorBqHe Ha $HuaHcoBL{Te orr{erH cHcreMa 3a BbrpeueH KoHTpon }r cHcreMa 3a }mpaBneHHe Ha
p14cKoBe.

Ctuacso 3arosa 3a cqeroBoAcrBoro cqr,rraHo or I rnyapr,r 2005 r. TtproBcKr,rre ApyxecrBa B
Brrtraplr-r llMar Bb3Mo)KHocr Aa rrpuJrarar Mex4yHapoAHr4Te cqsroBoAHu craHAaprlr, npHerlr 3a
[pHJIoxeHI4e or Enponeitcrcus, cr,rcs (MCC) nnz Haqr,roHuurHHTe craHAaprr.{ ea $uuancoBH orr{eru 3a
MzuIKrI H cpeAHH rlpeArrpurrHr (HC@OMC[I). Bcuvrcn ny6luvHrz Apy)KecrBa ca sa1.brloKeHu Aa
H3rorB.flT QuHancoezre cH orqerll no r43HcKBaH:aATa Ha MCC, Kor.rro ca flpueru 3a rrpnno)KeHlre or
Eeponeficrcut cbto3. KoHcorrz4lrpaHtl $uuaHcoeu orqer Ha rpyrrara e lr3rorBeH B cborBercrBue c
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t{3HcKBaHHsra Ha Menc4yHapoAHHTe cr{eroBoAHH ara[Aaprvt, vsliaHue Ha Kovurera ga
MelqyHapoAHH cLteroBoAHH craHAapru H rrpneru 3a rrpunoxeHlre or EeponeficrcHq cbro3. Krrra 31
AeKeMBpH 2013 r. MCC eKntoqear Me)KAyHapoAHr4Te cqeroBoAHn craHAapru, MexayuapoAHure
craHAapru:a $aHaHcoBH orqern (MC@O), Tr:rrcyraHnrra sa llocroflHHtr KoMHTer 3apa3scHeHlrfl vl
TtlrcyraHurra Ha Kovurera 3a pa3flcHeHnfl Ha MCOO. fpynara ce e cro6pa3nra c BcHqKH
cTaHAapTI'f A pa3flcHeHvl, KoHTo ca [pI4no)KI4MH KT,M HeroBaTa 4efruocr KbM AaTaTa Ha H3roTBcHeTo
Ha Hacrotlqur QuuaHcoB orqer. Ptxono4creoro Ha fpyrrara e HarrpaBr,rJro nperneA HoBorrpuernTe lr
Ha npoMeHhTe B cbIrIecTByBaUIHTe CqeTOBOAHr.rTe CTaHAapTr4, KOT4TO npeACTOlr Aa BJIr3aT B CHJra OT
cneABaulara orr{erHa loAlIHa H He ,CqHTa, rIe re qe HZIJIO)I€T 3HaquMH rIpoMeHI4 rIO OTHOITIeHVe HA
npnnaraHara rlpe3 TeKy[-lara roAHHa cqeroBoAHa rroJrr{TuKa. KoHcoluAnpaHnsr roArau]eH $nuaHcon
orr{eT Ha Ap)DKeCTBOTO e H3TOTBeH flpkt crra3BaHe Ha rrpHHqr{na Ha r4cTopuqecKara rleHa,
ruo4z$I'rqrapaH B onpeAeJIeHI{ cryqan c npeoqeHKara Ha HJrKori aKTHBrz ulutm ni" 

" 
rro rf,xHara

crrpaBeAnnBa crofiuocr K:rM Kpiu Ha orqerHns nepr{oA.

16. llHQoprr,ra\us3a rIpoMeHHTe B ynpaBnrenHuTe H HaA3opHHTe opraHu npe3 orqerHara

$uHaucona roAHHa.

H-rna nponleHu B ynpaBHTeJIHHTe opraHn npeg orrrerHara $uuancoBa roAHHa.

17. I,IHQopnlawA 3a pa3Mepa Ha Bb3HarpuDKreHvrsra, HarpaAure ulutu rroJr3HTe Ha BceKH or
x{:l*r{oBere }la yrlpaBPll 'erHHTe LI Ha KOtl rpoJrHHTe opraH[4 3a oTqeTHaTa QuHaHcoBa foAHHa,
H3rIJIareHI4 or eMureHTa H HeroBr{ AbrrIepHH Apy}cecrBa, He3aBr{cHMo or roBa, pau'u ca 6utvt
BrulIoqeHH B pinxoAvre Ha eMHTeHTa vrrv flpol,r3Tr,rqar or pa3npeAeJreHlre Ha leual6ara,
BKTITOT{HTEJIHO:

a) noJry^{eHv cyMr{ H Henaplrr{HH B63HarpDKIeHr4q

I4gulareno 6pyrno
Bb3Haf pa?r(AeHHe

XIIJI. JIB.
Cnse'r na AupeKTopHTe cJ,'reA orcrorvrnpn 2012
1. Kpacnuup frpler
2.Halexla BraAesa
4. Arauac Krrrqee

Bcuqno

0,, ycJIoBHH UnH piBCpOqeHH Bb3HarpDKAeHr4J{, Bb3HHKHIUIH npe3 rOAHHaTa, AOpH H aKO
Bb3HarpalKlleHHero ce Atarrn KbM rro-Kr'ceH MoMeHT - HaqHcJreHr,rre 3a 2013 r. Bb3HarpDKAeHUq Ha
Creera Ha AupeKTopr.{Te B p€BMep Ha 36 xr{Jr.JrB ocraBar AbJrxHMrr.

n) cyva, AGJDI(HMa or eMHTeHTa HJru HeroBH AbqepHH ApyxecrBa 3a rcrrJraulaHe Ha neHcr.ru,
o6esrqereHus npn neHcr.roHr{paHe vIrur Apyrvt noqo6nu

3a4uxennq KbM rrepcouaJra rrpn rreHcrroHrrpaHe 31.12.2013 3r.12.2012
XIIJI. JIB. XIIJI. JIB.

3aguxeunr B Har{zuloro Ha nepuoAa
HaqucleHu 3aAbrx(eHr4s 3a rrepnoAa
BtscraHogeHz 3aAbnxe HuIA 3a rrepuoAa
I,IsrtrareHra 3a,qbn)KeHr,rfl rrpe3 flepuoAa
O6qo 3aAbJrlr(eHnfl B Kpafl Ha rrepuoAa

18. 3a rry6luvunre Apy)KecrBa - zH$oplraqlrr
ynpaBHTeJrHHTe H Ha KOHTpOnHnTe OpraHu, rrpoKypHcTHTe

3a IIpHTe)KaBaHH OT r{JIeHOBeTe Ha

v BVCrnvs pbKoBoAeH cbcTaB aKqHH Ha

t9
7

(13)

25
2

(s)
(3)
l 913
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eMHTeHTa, BTIIOTIHTeJIHO aKqr4UTe, [pHTe)KaBaH]4 OT BCeKH OT TtX nOOTAenHO H KaTO ITpOUeHT OT

aKqHHTe OT BCeKn rulao, KaKTO H npeAOCTaBeHH HM OT eMHTeHTa OIIUUL| Bbpxy HeIOBtt IIeHHH KHH)Ka -

BND, }1 PA3MEP HA IICHHHTC KHH)I(A, BbPXY KOHTO CA )^{PEACHH OTIIIHI,ITE, UCHA HA YIPDKH'IBAHE HA

ofiuuuTe, IIoKyIIHa IIeHa, aKo HMa TaKaBa, H CpOK Ha OI]UHUTe.

I{nre

Kpacrarvup Cre$auoa frpAer

{rnxuocr

I4:n. {upercrop

B*rnrenr:

Bopcon noq :

ISIN noa :

ilocreAna cpeAHo-[pererJrena rleHa :

Or 4ara :

Munuua.lua cpeAHo-rrpererJreHa rlena* :

Mancnua.nHa cpeAHo-rrpererJreHa qena* :

Krm
31.12.2013
yuaCrue o/"

Bpofi
aKrlrru

7,069,1323 s.00

19. Hn$opMarrur 3a H3BecrHHTe Ha ApyxecrBoro Aof,oBopeHocrr,r (nrcmovurerHo r.r cJeA
npHKJIIoqBaue ua QuuaHcoBara ro4uHa), B pesyJrrar, Ha Kolrro e 6rAeul nepuoA Morar Aa Hacrbrrrr
rIpoMeHH B npHTe)KaBaHHfl orHocHTeJreH A-flr aKTIHH nlu o6luraqur4 or Hacrocuru aKur,IoHepl,r HnH
o6luraqnouepn.

KrNl Hacroqrrlurr MoMeHT HrMa H3BecrHa raKaBa r,rHSopuaqrax Ha rpy)KecrBoro.

20. Hn$oprraawrfl 3a Buc.flrrlu cr4e6nu, aAMnHucrparvrBnvt vtrvt ap6urpaxuu rrpou3BoAcrBa,
Kaeaeillrl'.lilil'bir;KeH?rfl lrJ,'r!{ B3eNraHHf Ha c[rHTcHTa B pa3Nrep uaft-uarxo l0 Ha cro or co6crseuux wry
KarIlITurJI; aro o6ruara crofinocr Ha 3aAbnxeHvnffa riJrlr B3eMaHvrflTa Ha eMHTer{Ta rro Bcr,rqKH
o6pasynaHu npou3BoAcrBa HaAXBBprc 10 na cro or co6creeHr,rr My Kanr4TirJr, ce npeAcraBt
u n Sopuaqur 3a Bc.f, Ko rrpor,r3 BoAcrBo noorAeJr Ho.

H.rMa raKr4ea rena.

21. fiauuu 3a AupeKropa 3a Bpb3KH c HHBecrHTopa, BKJrroqr.rreJrHo rereQou Lr aApec 3a
KOpecrroHAeHrIHJr.

,{uperrop 3a Bp'r,3KH c r{HBecrHTopHTe ua ,,I{EA Acer MeHu4)KMarm" AA e Buceprca
frocusona Eoxxosa (or 18 AeKeMBprd 2012 r.), aApec 3a KopecnoHAeHqr4r: rp. Ae6eneq n.r. 5030,
Mecrsocr Vcruro nld035026, Eraxr l-nu uagseueH, B cfpaAara sa JlorucrnueH I{errmp UEA.
e-mail: Biserka.Bozhkova@cbaamg.com, :rer.:+359 62 500 145.

VIII. flporfeHil B r{enara Ha axuxr{ Ha rpyrara

Kannra;rrr ua ,,1{BA Acer MeFrLr4)KM'r,Hr" A[ e pasnpeAeJreH s 20200 xlrr. 6poa noHMeHHH,
6esHannqun aKrII4H c npaBo Ha rJlac, c HoMr{HtLrrHa crofisocr no 1 len BcsKa eAHa.

B orronop Ha rrlrcMo c sx. IM686 I 25.03.2014 rog., ,,BbrrapcKa OoHAoea Bopca - CoQur"
A{ npe4ocraBr laa,,qBA Acer MenuA}r(MbHT" A,{ creguure o6o6uIeHA Aa:nHu 3a rbproBu.f, cbc
cborBErHara ev,lacvrr 3a rreplroAa or 01-01-2013 ao 31-12-2013 roa. BKJrroqr.rreJrHo:

I-{EA Acer MeuuAxrurnr Afl

c81

BG1100064077

0.043 ns.

04-12-2013

0.026 re.

0.200 re.
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*u**

Cpegno-npererJreHa qeHa 3a nepr.ro4a* : 0.07 1 ns.

Trprynau o6em na pery,rupaH rra3ap : 70 824 rora **

O6opor Ha peryrrrpan rra3ap z 5 007.77 ls.

Epofi c4errcr Ha peryJrnpaH rra3ap : 4l cAelxr.r

* Cmofiuocmnme ca KopnzupaHu (npu uanuvue Ha ysenuueHue Ha Kanumilrta Ha dpytcecmeomo,
pasdaeaue us dueudeHm, H(LMilJteHue Ha HomuH(rrHama cmoilaocm aa edua aK4un u dp.)
** l  nom:1 ax4un

IX. Analn3 rl pa3flclreHlrfl no uuQop*rarlnq 3a ,IIEA Acer Menr4rrMbHT"A[ no
rrprrJroxeHre J\i ll or uapeg6a J\b 2 ', :

1. Crpynrypa Ha Karlutrzlna Ha ApyxecrBoro, BKJrroqr{TeJrHo qeHHr,rre KHLrxa, Korrro He ca
AoilycHaru Ao rbproBl4.fl Ha perynrzpaH na3ap n Perry6nrzrca Eurapu-r vnw Apyra AbplxaBa qJleHKa, c
rlocoqBaHe Ha pa3nlrqHHTe KnacoBe aKqHH, [paBaTa H 3aA5Jr)r(eHv5ffa, CBTq3aHH C BCeKV OT KJTaCOBeTe
aKIIr{u, u alacrra o'r o6ruu.g Ka[HTuLrI. Kotro cbcraBJrrBa BceKI,I oraereH KJIac.

PerucrpnpaHnrl KarrHTa-[ na,,I-{EA Acer Meuu4xcurHr"A,{ e B pa3Mep sa20,200 xHJr. JrB. n e
pil i lrpeleilerl s 20 200 xun. 6poa o6arcHoBeHu, 6esHanuqun, rror4MeHH[ aKL\Avt, o HoMnriiurHa
croftsocr I res. BcHqKr4 arqnr{ Ha ApyxecrBoro ca or eAHH KJrac H BcrKa aKrIHfl, AaBa rrpaBo Ha eAHH
rJlac B O6rqoro cr6pauue Ha aKrlr,roHepr4Te, npaBo Ha Ar4BVAer{T v Ha nnKB}IAaqraoHeH A-rIJr,
cbpa3MepHH c HoMHHUIJIHaTa crofiuocr Ha aKqHsra. Evucus, aKrIHH, u3AaAeIJ.l/. or Ap)DKecrBoro, ce
rtpryBar Ha Heo$uqnulrreH rra3ap, na "EOB - CoQua" A.{ c 6opcoe Koa C 81.

Crpymry-pa Ha KarrrrraJra KbM 31.12.2013 roArrHa

Nb

l .
2.

2. OrpanuueHnr Bbpxy npexBbpnqHero Ha
rIpHTe)KaBaHero Ha ueHHH KHmKa ulu neo6xoAlrMocr or
HnH,lpyf aKr_11-r0Hep.

Epofi arcqnoHeprr Epofi axquu

3,681,431
16,518,569

154 20,200,000

qeHHHTe KHH)Ka, KaTO OtpaHHr{eHHrI 3a

nollrqnsu"" Ha o4o6peru4e or Apy)KecrBoro

Bug Ha aKrlrroHepa

[Opn4HvecrcH nvr\a
OHgnqecKra rraqa
O6ruo:

35
l l 9

Bcuqnu aKuHl.I Ha ApyxecrBoro ce npexBapn.f,T cro6o4uo, 6e: orpaHuqeHHfl, npu c[a3BaHe
Ha pa3rlopeA6ure sa 4eilcrnarqoro 6urapcrco 3aKoHoAareJrcrBo. 3a npugo6r,rBaHe H rrpraTelr(aBaHe Ha
aKIIHH or Karrnraira Ha ApyxecrBoro se e seo6xoAr,rMo rroJr) {aBaHe Ha o4o6peHue or Apy)KecrBoro
vnv Apyt aKrlr,roHep.

3. Hn$oprr,rallfl.f, orHocHo [pqKoro 14 Herrp{Koro rrpr4rexaBaHe Ha 5 na cro rr;rv noBeqe or
npaBara Ha ulac e o6uoro ct6pauue Ha Ap)rKecrBoro, BKjrroqr,rrerHo AaHHH 3a aKrlHoHeplrre,
pa3Mepa Ha ArJroBoro HM yr{acrhe A Ha\rHHa,lo rcofiro ce flpr,rre)r(aBar aKrIHHTe.

Illne

Kpacr.ruup Cre$aHon frpaer
Pa4oclae Zruaros Bla4er
klsairro flerpo n Mapuuo n

Krnn 31.12.2013
y'racrue %o

Anquu 6por llaqun

7 069 132 llprrco
7 162 650 llpnco
| 579 732 flparco

35,00
35,46
7,82

4. launu 3a aKl-luoHeplrre cbc crIeuHzuIHH KoHTponHu rrpaBa u orrucaHne Ha re3u rrpaBa.
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He ctrqecreyBar aKrrhoHepu cr,c crequarHH KoHTponHr4 npaBa.

5. Cucrenaara 3a KoHTpon [pH ynpDKHrBaHe Ha flpaBoro Ha fJrac B cr1r":avffe, Koraro
cny)KI4TenI{ Ha ApyXeCTBOTO Ca H HefOBH aKr_lHOHepH U KOfaTO KOHTpOnbT He Ce y[paxH.flBa
HenocpeAcTBeHo oT Trx.

llparoro Ha ruIac e OCA ce ynpzurlr;rBa or Jrurrara, BrrHcaHH B perr4crprare Ha I{ernpaneH

.{enosrarap AI 14 AHI{ rIpeAH Aarara na OCA u $urypuparqn B crrlrcbKa Ha aKqr4oHepure, H3Aa.qeH
or lenrpaneu.{enosurap A! KbM Ta3H Aara. ArcunoHepnTe B3eMar ) {acrr{e s OCA JrHqHo unH qpe3

yrIbnHoMoI{eHH or Ttx nuqa. PerncrpaqlrflTa Ha aKr-lHoHepHTe H y[bnHoMouIeHI4Te rrpeAcraBHTeJrH ce
H3BbpIIrBa B AeH-s Ha OCA. I4sroreq ce crr{cbK Ha rrpHcbcTBaulrzre aKrlHoHep}r r4Jru rexHr4Te
rlpeAcraBltreIwt v ua 6por Ha npHTexaBaHHTe r,rnH ,rrpeAcTaBJrrBaHHTe aKIIHH, xofiro ce 3aBepqBa or
rlpeAceAaren.s, ceKperapr r.r npe6pouTernre na OCA. Bcexu aKrrr,roHep fJracyBa rJo cBoe ycMorpe4He.

,,IIEA Acer MeuaAxMbHT" A,{ Hrnra clrcreMa 3a KoHTpoJl rrprd yrrpuurBaHe Ha npaBoro Ha frac B
cJIyqaI{Te, KoraTo cnyxHTenH Ha Apy}KecTBoTo ca I,r HeroBH aKrlraoHepH H KoraTo KoHTponbT He ce
ynpa>KHqBa HenocpeAcrBeHo or r.qx. BcercH cJrylxuTer, roftro e aKrlrroHep rnacyBa rro cBoe
ycMoTpeHr,re.

6. OrpanzveHl4q Bbpxy npaBara Ha rJlac, Karo orpaHlaveHur Bbpxy [paBara Ha rJrac Ha
aKIII,IoHepI,rTe c o[peAeneH npouenT utvt 6poit rJlacoBe, KpaeH cpoK 3a ynpa](HqBaHe Ha rrpaBaTa Ha
f.rl i lc t.t j l i l  cucre[{H, frpr{ K0r.fio c'bc cbrpyAHHqecrBo HaApyx(ecreoro $lruaucoBHTe npaBa, cBbp3aHH c
aKIIHUTe, Ca OTAeJIeHH OT rrpr,rTe)KaBaHeTo Ha aKrIr4HTe.

He crrqecrByBar orpaHr{rreHntr B rrpaBara Ha fJrac Ha aKqnoHepr,rre Ha ,,I-(EA Acer
MeHuAxvrrr" AA.flpanoro Ha rJlac s O6qoro cr6paulre Ha aKrrrroHepuTe Mo)Ke Aa ce y[pDKHrBa
rHtIHo HnIl qpe: )mbnHoMorrleH rrpeAcraBHTeJr /ctmacno r{3HcKBaHHrra Ha 3IIilUK or Jrrrrlara,
lpltfiodll,ru cBotire axqrl,r H BnHcaHu B KHHrara Ha aKrlnoHepure, Hail-xr,cuo l4 AHH rIpeAI,r A{trtaHa
ct6pauuero. He cbqecrByBar cr,rcreMu, rrpu KoHTo cbc cr,TpyAHnr{ecrBo Ha Apy)KecrBoro
SuHaHconure rlpaBa, cBbp3aHH c aKqHHTe, ca orAeneHn or npuTexaBaHero Ha aKuHHTe.

7" Cnopa:yneHnx Nlexry aKuHoHepHTe, KoHTo ca H3BecrHH HaApy)KecrBoro H KoHTo Mofar
Aa AOBeAaT AO OfpaHHqeHHr B rrpexBbpnrHeTo Ha aKrlr,ru unH [paBoTo Ha fJrac.

Ha gpy>r<ecrBoro He ca r43BecrHr.r c[opa3yMeHraq Mex4y aKrrnoHepu, KoHTo Morar Aa AoBeAar
AO OrpaHr{qeHH_fl B [pexBsplqHeTo Ha aKqr{u HJrH rrpaBoTo Ha rJrac.

8. Pa:nope;l6ure ofFlocHo Ha3HaqaBaHero H oceo6o)KAaBaHero Ha qreHOBere Ha
ynpaBHTenHHTe OpIaHH Ha Apy)KeCTBOTO H OTHOCHO ll3BbplIJBaHeTO Ha LI3MeHeHvs. u AOnbJIHeHHt B
yc-faBa.

O6rqoto cr6panue:
l. usNaeHr Ir AorrbJrBa ycraBa Ha ApyxecrBoro;
2. yyenuuasa 14 HaMiur-rrBa Kanr{TaJra;
3. npeo6pasyBa r{ lpeKparrBa Apy)KecrBoro;
4. uz6upa H oceo6oxlaBa rrreHoBere Ha cbBera Ha AHpercropuTe,
5. onpegerr Bb3HafpaxAeHnero Ha qJleHoBgre Ha cbBera Ha Ar4peKToprare, Ha Konro HrMa Aa

6t4e ersnox(eHo ynpaBJreHlrero, BKJtoqilTeJrHo rlpaBoro vM Aa rron)rurar qacr or reqa-n6ara Ha
ApyxecrBoro, KaKro ra 4a npu4o6vtff aKrlvwr u o6lnnaqlrlr Ha Apy)KecrBoro;

6. HasHaqaea u oceo6ox4aBa perrlcrpnpaHlr oAHTopn;
7. o4o6prm,a foAHIxHHr $nHaucon orr{er cneA 3aBepKa or Ha3HaqeHr4r pefucrpupaH oAurop,

B3eMa pelueHue 3a pa3[peAeJrrHe Ha rreqan6ara, 3a rronbnBane na $ou4 "Pe3epBeH" H 3a H3[narqaHe
HA AI,IBHAEHT;

8. peuraea u3AaBaHero ua o6luraquu;
9. ua^gnaqaBa JIlIKBlIAaropIare rlpu [peKparsBaHe Ha Apy)KecrBoro ocBeH n clyuafi Ha

HecbcToqTenHocT,
10. oceo6olrAaBa or orroBopHocr qJreHoBere Ha cbBera Ha AupercropHTe,
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I 1. BseNaa peueHr4e 3a 3aKpHBaHe nnH [pexBT,pnflHe Ha npeA[pnflTns vrrvt Ha qacrlr or rrx;
l2.Pe[asa H Apyru B'bnpocn, i lpeAocraBeHu B HeroBara KoMnereHTHocr or 3aKoHa nycraBa.
I4svreueHu.s I4 AorbnHeHne s Ycraea Ha AppKecrBoro ce npHeMar or O6uloro Cr6paurae Ha

aKrIHOHepHTe.

9. llpaeorvrou\vflTa Ha y[paB[TeJrHHTe opfaHl4 Ha Apy)KecrBoro, Bru]roqhreJrHo npaBoro Aa
B3eMa peureHuJr 3a H3AaBaHe u o6parHo n3KynyBaHe Ha aKrIltH Ha ApyxecrBoro.

l
2 .

1
l .

2.
J .

4 .

Kannralrr Ha Ap)rmecrBoro Mo)Ke Aa ce yBeJrur{rz qpe::

lI3AaBaHe Ha HOBH aKUHH,
rlpe3 npeBplsulaHe Ha o6turaquu,Hsg.a1orra Karo KoHBeprupyeMr,r, B aKqHr4.
(2) Kanraranbr Ha Apyx(ecrBoro He Mo)Ke ra6lre yBenuqaBaH r{p$:

Yserl,IqasaHe Ha HoMHHaurHara crofiuocr Ha Beqe v3AaAeHv an\r4pr;
Ilpenprrqaue B aKr.lHH Ha o6llrraqr{r4, Ko}tro He ca H3AaAeHH Karo KoHBeprupyeMr,r;
HenapuvHu BHocKH;
flo4 ycloeue, qe aKuul.rre ce 3a[Hrrrar or onpeAeJ]eHH Jrr4rra, Ha oflpeAeneHa rreHa, ocBeH B

cnfranre no ql.l13, ast.2,r.Z or 3nnIIK.

Vseruqaeanero Ha Karruriura ce H3Bbp[Ba rro peueHne Ha o6rqoro cr6paHue Ha
aKIIHoHepHTe. Yserl.IqaBaHero Ha KanHTuura Ha flpyxecrBoro ce u3BbprrrBa no peAa Ha rJraBa [recTa
or 3I1il[-(K - c fiolBlpAeH or KrDH npocileKT ra ny6,rHvHo npeAnaraHe Ha aKuHH H,rH 6es flpocneKT -

B Cn)rqalrTe, Koraro roBa e AorrycTHMo or 3aKoHa. flpu yneluuaBaHe Ha KafrllTzura, BceKH aKrlr,roHep
HMa rlpaBo ga npr4o6ue qacT oT HoBHTe aKqHH, cboTBeTcTBarqa Ha Aena My B KanHTulrra npeAH
yBerHqeHaero. Toea npaBo He Moxe Aa 6r$e orHero r4nH oxpaHHqeHo or opraHa, B3eMauI pelreHr4e
3a yBenI,IqeHHe Ha KarrnTaJra, rro peAa Ha qJr. 194, ast.4, u un.l96, al.3 or T3. Ilpr.r yBernr{aBaHe
KarIHTana Ha Apyx(ecrBoro r{pes H3AaBaHe Ha HoBrd aK\vtv, ce H3AaBar npaBa no $ 1., r"3. or,{P na
3nnqK. Cpeury BcrrKa c'bulecrByBaua aKugr ce H3AaBa eAHo rrpaBo. Kannra,rrr Mo)Ke Aa 6rAe
HaMUL[eH upe: o6escHJIBaHe Ha aKuHH cneA rrprd,qo6usaHero HM or Apy)KecrBoro, HJrH r{pe3

HaMa[sBaHe HoMr.rHairHara crofiHocr Ha aKuur,rre. aKo rr e rro-BucoKa or I nen.

l2l Ranlunrut-br He Mo)Ke Aa 6tAe HaMiurBaH qpe3 [pHHyAr{TeJrHo o6escurgaHe Ha aKuHH.

13/ fipyxecrBoro Mo)Ke Aa npu,qo6r,rBa rrpe3 eAHa KaJreHAapHa roALrHa floBeqe or rpr.r Ha cro
co6creeHla aKLIpIIi c npaBo Ha fJrac B cJD rar,rre Ha HaMar.sBaHe Ha KanHTaJra upes o6ecuJrBaHe Ha
aKIIHH, n o6parno I,BKynyBaHe, caMo rrpu ycnoBr4flTa H rro peAa Ha rbproBo npeAnaraHe no qn.l496

or 3fIfII{K. B rogla cttytait, rr3r4cKBaHurra orHocHo [pHTexGBaHe Ha nafi-uuurKo ner Ha cro tr
i!{nHHNra-teFI pa3Mep Ha H3KynyBaHe fioBeqe or l/3 or aKrrHHTe c npaBo Ha rJrac He ce fipunarar. B
Te3H crJr'r{au Ap}DKecrBoro e AJIbx(Ho Aa oloBecrr,r qpe3 6rorerusa Ha peryJrrpaHnr ila3ap Ha qeHHH
KHI{)Ka unoopr,taqnr :a Spor co6crseHH aKu}ilr, KoHTo rqe r43KyrrH B paMKHTe Ha orpaHuqeHHero IIo
.Ir. I l l, ar.5 or 3fIfIL{K, fi 3a nHBecrHrIuoHHHs [ocpeAHktK, Ha rofiro e AaAeHa rtopbqKa 3a
H3KyrryBaHeTo.

llpes orqerHnq rrepuoA ApyxecrBoro HrMa cKJrror{eHu cbulecrBeHrz AoroBopu, Korrro
rlopil)KAar AeftcrBHe, H3MeH.sr ce Hnr{ ce [peKparrBar rropaAH [poMqHa B KoHTpona Ha Apy]cecrBoro
[pr,I ocbulecTB.s BaHe Ha 3aAbJDKHTeJrHo TbproBO rrpeAnaraHe.

11. Cnopa:yMeHHr Me)Kry Apy)KecrBoro r4 yrrpaBHTeJrHHTe My opraHlr vnu cny>KrTeJrr,r 3a
I43nnauraHe Ha o6eerqereHue rrpu HarrycKaHe LrJrra yBoJrHeH[e 6es ilpaBHo ocHoBaHr4e HnTA npr
npeKpaTtBaHe Ha TpyAoBHTe rrpaBooTHo[eHr4r no npHrrHHH, cBl,p3aHr{ c TsproBo npeAJ]araHe.

He crqecrByBar cnopa3yMeHr,r.f, Mex.qy ,,ItrEA Acer MeHu4)KMbHT" AA u qJreHoBere Ha
Ynpanureruvrr My opraHr,r u cny)KuTerwt Ha Apy)KecrBoro 3a rd3nnaqaHe Ha o6esqereHr.re rrpn
HanycKaHe vlrv yBonHeHHe 6es npaBHo ocHoBaHHe vrrt npn [peKparqBaHe Ha 'rpyAoBHTe

IIpaBOOTHOTTTeHVJT rro rrpHqrrHH, cBbp3aHr4 c TbproBo rrpeAJraraHe.
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X. {pyra uHQopMarlrn 3a rpyrara

1. I4n$opnaaunr, H3HcKBaHa no peAa Ha .rn. 187 A or TbprcBcKHq 3aKoH:

.{pyxecreoro He e npu4o6lana-lo co6crBeHu aKLryv upes 2013 r. {pyxecreoro He npHTe)KaBa
co6crBeHH aKrIlrH.

2. Zu$opvrarlurr, Lr3r4cKBaHa rro peAa Ha 'il.247 or TbproBcKuq 3arcoH.

(a) BrsuarpoxAeHu;I, [onyqeHu o6rqo npes roAuHara or r{JreHoBere Ha cbBerr4Te

Haqnclenure 6py"ruu Bb3HafpDKAeHH-s Ha qJreHoBere Ha Crsera Ha Ar{peKTopure o6rqo ea

SuHaHcoeara20l3r. ca B pa3Mep Ha 36 xlrr. rs. Zsnra'reHnre 6pyrHr,r Bb3HarpzDKAeHrfl,'Ha.rreHodere
ua C[ o6rqo npes SuHauconara2013 r. ca B pa3Mep ua 3 xnl. JrB. r{ ce orHacrr 3a HaqvcJreHHTe rrpe3
2012 r. Bb3HarpalrleHHq Ha KJlor{oB ynpaBneHcKH nepcoHzL'r.

(6) Ilpnao6vtrvtre) rIpHTexaBaHHTe H rrpexBbpneHr,rre or rrJreHoBere Ha cbBerrne Ha cbBerHTe
rlpe,s foAr,rHara aKrJvwr u o6lzraqnn Ha ApyxecrBoro.

flparexaeaHtl or qleHoBere Ha Cll aKuHH na ,,I{EA Acer MeHsgxMr,HT" A,II arcquu rctr'l
31 .12 .2013  r .

[Inae ,nlmxnocr Epoft
aKuRI|

Kpacurrup C're$auoe frpAen H:n. fiupenrop 35,00 7 069 l3Z

IlpIago6r,rrral npexnrpneHl,I aKqLIu Ha Apy)KecrBoro or LrJreHoBere Ha cbBeruTe npez 2012
IOAI4Ha HflMa.

(n) flpaeara Ha qJleHoBere Ha cbBerr,rre 4a npugo6uBar aKrrur,r u o6rzraqun Ha Apy)cecrBoro.

rfuenosere Ha cbBeruTe Ha ApyxecrBoro HrMar crrequanHlr npaBa HJrn rrpuBlrJrefuu Aa
npr4o6unar aKrlr4rr utu o6nuraqvu Ha Apy)KecrBoro.

{r) Yvacraero Ha qJleuoBe're Ha cbBerrlre B Tl,proBcKH Apy)KecrBa Karo HeorpaHnqeHo
orroBopHpl c6Ap)DKHI4uH, nplrre)KaBaHero Ha rroBeqe or 25 na cro or Kanlrrana Ha Apyt'o Apyx(ecrBo,
KaKro H yqacTHeTo HIvl B y[paBJ]eHHeTO Ha ApyfH Apy)KeCTBa r4Jrr,r KOO[eparIr4H KaTo [poKypHcTH,
yIIpaBHTeJIH I4nr,r qJreHOBe Ha CbBeTIt.

flpurerranaHe Ha rroBeqe or 25 o/o or rcanvruraHaApyro ApylrcecTBo:

2. Y'racrue B ynpaBneHllero Ha ApyM ApylcecrBa HJrrr Koorrepa\vvr Karo rrpoKypr,rcr,
ynpaBHTen HrH rrreH Ha cbBeT:

Hagex4a PaAoclanona Braresa
tfueH sa C,{ ua,,IIEA flponrprrl HHsecrN{rHr" AA, EIIK:104661669;
Y np aa nrer Ha,, Olop u-HL" O O [,, ELIK: 20 | 83 0 022

Kpacnrvrnp CreQanon lrpAen
Ynpaeurer unu VznrlHHTeJreH AHpeKTop - ,,XpncrnHa Typc" OOA, EHK:
104534935;,,AEII flponrpru ZHsecrrarHr" OO,{, EI4K: 104638421;,,Vnrep-AMC"
OOA, EI4K: 104535087; ,,@apna Yau" A.{, EI4K: 104693318; ,,EreHa I4HBecr"
OOA, EZK: 104641410; ,,IIBA flpontprra ,,ZHBecrM6ur" A!,,ELIK: 104661669;
,,fla.aaplr-Beluno TrpHoeo" OO,{, EI4K: 104591929; ,,Oreilr A" EOO.{, EI,IK:

69

Krm
31.12.2013
yua,crue o/o
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121178233:,,,CnnroHa-K 2001" OOA, EI4K: 104533662; ,,ArtaHrHK 5" OOn, EHK:
104013203;,,KanzHcKr4" EOOA, EI4K: 104592828; ,,Ap6aHacv Typci' OO!, EI,IK:
104618080;, , I , IHrep-AHHa-Mapw-CuMoHa" OOA, EI, IK: 814220676;, ,Marpo
Maprcer M" OOA, EI4K: 104538848, ,,Eepora BT" OOA, EZK: 131157584 ,,UEA
Eurapu-r" OO[, EI4K: l]5146988.

Aranac Ilneranon Krnqen
3au.flpegceAaren Ha C4pyxeHrze ,,EpaHuoea opraHr{3arru;r Ha )K}rBorHoBbgHTe",
EZK: 175040440; Vnparurer Ha ,,fpan Kpro" OOA, EHK:201542372;Hrcu Ha HC
Ha 3A,{,,Eylcrpa4 B ueHa L{Huryprnc f pyn", EI4K: 000 69 4286 ;

IlpurexcanaHe Ha [oBeqe or 25 o/o or KarruraJra Ha Apyro Apy]t(ecrBo:

'/ Haqexga PaAocnanona Bra4ena Yqacrsa Karo cbApy)KHHK, c 50oh gxlozo) ru"t""'"""
,,@ropa- H2 " OOA, ELIK: 20 1 83 0022;

/ Kpacuuup CreSanon lrpAen Vqacrsa rcaro c6Apy)KHr.rK, c 38o/o ArnoBo )aqacrr{e B
,,XpHcrnHa Typc" OOA, EIIK: 104534935; Vqacrsa xaro c6Apy)<rrt4K, c 34Yo AcroBo
)qacrne e ,,AEI{ llpoutprr.r l{nsecrllrril" OOA, EI,IK: 104638421; Yqacrsa xaro
cr,ApyxHHK, c 26oh AflnoBo yqacrue e ,,Zrnep-AMC" OOA, EI4K: 104535087; VvacrBa Karo
cL,i(p)'l i l{riK, c 10oh AsnoBo ytracrue B ,,ErreHa HHeecr" OOA, EI,IK: 1046414101. Vqacrea
Karo cbApy)KHnK, c 40Yo As,roeo )rqacrr4e n,,AEI_{" OOA, EI4K: 104631261 Yqacrsa rcaro
cIAp)DKHI'IK, c 33.3%o A.sroBo J IacrI,Ie BbB "BeK 27" OO[,, E]IK: 1045 14968; Yqacrea rcaro
cbApy)IGHK, c 33.3%o IsroBo ) racrHe 868 "ErHT CKP" OOA, ELIK: 814250580; Vqacrsa
Karo cbApy)IGI{K, c 33.3oh A.flnoBo flacrr{e nrn "Crpoftrcoperr'? OOA, EHK: 104114924;
Yqacrea xaro ECK, crc 100%o AflnoBo rracrlre nra,,oapuaYaH" M, EHK: 104693318;
v"lacrBa rcaro cl,Apy)KHHK, C 50o/o AqnOBO yqacrt4e eta ,,cuMosa-K 2001" oon, EI4K:
104533662; Yqacrsa Karo cbAp)DKHlrK, c 50%o Antozo ) racrue B ,,ArraHTlrrc 5" OO!, EI,IK:
104073203; Yqacrea xaro ECK, crc 100% AsroBo ) {acrue B ,,Karr.{HcKLr" EOO.{, EIIK:
104592828; Vqacrsa Karo cbAppKHrrK, c 37 .4Yo AcroBo )rqacrHe e ,,Ap6anac u. Typc" OOA,
EHK: 104618080; Yqacrea rcaro c.r,Apy)KHHK, c 90on AqnoBo yracrne n ,,1,[Hrep-Anna-
Mapra-e-Cr,ruoHa" OO,{, EI,IK: 814220676; Y.{acrsa xaro cbApy)rut4K, c 333Yo ArJroBo
fracrr,re a ,,Koruua 2012" OOA, EI'4.K: 104533662;

'/ Aranac Ilneranon Krn.ren - Vqacrea Karo cbApyxrHHK, c 50o/o ls''loso yqacrHe B
,,CrHBeH Colap" OOI, EHK: 201180749 Yqacrea Karo cbApyxHHK, c 50o/o ArJroBo fracrHe
n ..fpau Kprc" OO/{, EI,IK: 2A1542372.

3. ; oronopare no qr. 24A6, cgwr{eHh flpe3 roAHHara:

CruacHo ,il.240 6 or T3, r{JleHoBere ua C[, ca AJTI;KHH Aa yBeAoMqr rrucMeHo, Koraro re
I4JIH cBbp3aHH c r.flx nuqa cKrrcqBar c Apy)KecrBoro AoroBopn, Kolrro pI3JrH3ar H3BIH o6uuafiHara nry
4efinocr unl4 cbulecrBeHo ce orKJrorurBar or [a3apHure ycJtoBr.rs. Ilpes 2013 roAr,rHa qJreHoBere Ha
Cr{ ue ca cKJrror{BirJn4 c Apy)KecrBoro AoroBopn rto qn. 240 6 or Trproncrcur 3aKoH.

3a ,rIlEA Acer Menn4xurnr" A[

Kpacr.rlrup frpAee:
I Vlsn'b nHkfi er en .{up e rrop/

29 anpun 2014 z.
,\e6ene4

HaAexra BraAeea:
/llpeaceaaret waC[1
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