KM GREEN
ENERGY FUND

(

KM IPUIAH EHEPXKU ®OHA, AQ

KOHCO/IMANPAH ®UHAHCOB OTHET

KoHconnaunpaHmat dmMHaHCOB OTYeT OT cTpaHuua 1 go cTpaHunua 117 ca oaobpeHn 1 noAnucaHn ot UMeTo Ha , KM
lowiiH EHepaxkm doHp” AL, oT:

MpeacTasnaBawu:
EMIL LAZAROV Digitally signed by EMIL LAZAROV
PETKOV
PETKOV Date: 2025.04.28 17:20:43 +03'00"

Hosu EHepruiiim U3TouHnum Afl, upes Emun MeTkos

Digitally signed by HRISTO
HRISTO RUMENOV SIMEONOV  RUMENOV SIMEONOV
Date: 2025.04.28 15:45:01 +03'00'

Xpucto CumeoHoB

Cobcrasuten:
S PAS VES E I_I N OV Digitally signed by SPAS
VESELINOV PESHTERSKI
PESHTERSKI Date: 2025.04.28 15:29:26 +03'00"

AKayHT Cepsu3 EOO/], upe3 Cnac Mewepcku

Codwus, m. anpun 2025 r.



KM I'PUIMH EHEPDKU GOHJI AL

KOHCOJIMAUPAH OTYET 3A IEYAJIBATA NI 3ATYBATA U IPYTHS BCEOBXBATEH JJOXO/ kbM 31.12.2024 .

MpunoxxeHue 2024r. 2023r.
BGN’000 BGN’000
Npuxoau 1.1.1. 553 681
Apyrv npuxoan 1.1.2. 720 711
Mpuxoam ot 6e38b3ME3AHM CPEACTBA, NPEAOCTaBEHM OT AbpKasaTa 1.1.3. 669 372
M3non3BaHu CypOBMHU, MaTepuani U KOHCYMaTUBU 1.2.1. (31) (46)
Pasxoav no ycnyrm 1.2.2. (652) (593)
Pa3xoau 3a amopTM3aLma Ha MaTepuanHUTe U HemaTepuanHUTe akTUBKN 1.2.3. (408) (410)
Pa3xoav 3a Bb3HArpaxaeHus (4OXoam) Ha HaeTuTe amMua 1.2.4. (221) (214)
[Opyrv pasxogmn 1.2.5. (81) (145)
3ary6a ot o6e3ueHKa (Bb3cTaHoBABaHe Ha 3aryba ot obesueHKa), npusHaTa B 1.2.6. 76 9
nevan6aTa unu 3arybata
duHaHcoBK npuxoaym / (pasxoam) 1.2.7. (909) 1095
Meyan6bu (3arybu) ot KopeKuMATa Ha CNpaseaaMBaTa CTOMHOCT, UHBECTULMOHHM 2.1. (3) -
UMOTU
Meyanbu (3arybu) oT PpuHaHCOBM aKTMBM MO cnpaBesnnBa CTOWHOCT mpes 1.2.8. 897 734
nevyan6aTa unu 3arybarta
MNeyan6a/3aryba ot onepaTueHaTa 4eMHOCT 610 m
Meyanbu u 3arybu, KOUTO Ce OTYUMTAT HETHO 1.2.9. (15) _
AN oT neyanbute Unu 3arybuTe Ha acoLuMMpPaHn Y CbBMECTHU NPeANpPUATHA,
A v HAmp peanp 25. (14) (84)

OTYeTeH MO MeToAa Ha Co6CTBEHMA KanuTan
MNeyan6a/3aryba npeay AaHbyHO obnaraHe

Pa3xoav npuxoau oT AaHbUU 1.2.10. (176) m
Meyanba OT NpoAbAKABALLM A,AHOCTU m m

BceobxBaTeH fOX04 OTHOCUM KbM COBCTBEHULMUTE HA NPEANPUATUETO MaliKa

BceobxBaTeH f0X04, OTHOCUM KbM HEKOHTPOIMpALLUTE AAN0BU y4acTus

OcHoBHa HeTHa neyan6a (3aryba) Ha akuma 1.2.11.

MpunoxeHunaTa ot cTpaHmua 55 Ao crpaHuua 117 ca HepasaenHa YacT oT GUHAHCOBUA OTYeT.

Mpeacrasnnsawy: Digitally signed by EMIL LAZAROV

EMIL LAZAROV PETKOV Ppetkov

Date: 2025.04.28 17:21:20 +03'00
HoBu EHepruitHu U3Ttoununum Afl, upe3s Emun MetkoB

Digitally signed by HRISTO
HRISTO RUMENOV RrumeNoV sIMEONOV

SIMEONOV Date: 2025.04.28 15:45:57
+0300'

MpepcraBnasawm:

Xpucro CumeoHos

SPAS Digitally signed by SPAS
VESELINOV PESHTERSKI
Cocrasuren:  VESELINOV Date: 2025.04.28

PESHTERSKI 15:29:44 +03'00"
AkayHT Cepeus EOO/J, upes Cnac Mewepcku
Digitally signed by Janeta
Ja neta KaneVa Kaneva Stoycheva

Date: 2025.04.30 10:06:54
Stoycheva o

3aBepun CbrnacHo OAUTOPCKU AOKNAA:
peructpupaH ogutop XaHerta CroiiueBa, c per.Homep 674

JMata Ha ogo6peHue Ha puHaHcoBUA oTueT: Codmsn, 29 anpun 2025 .
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KM TPUIH EHEPJIKU GOHJ] AJL

KOHCOJIMAUPAH OTYET 3A ®PMUHAHCOBOTO CBbCTOSHUE kpM 31.12.2024 1.

Npunoxkenune 31.12.2024 . 31.12.2023 .
AKTUB BGN'000 BGN'000
HeTeKywu akTMBm
MMOTH, CbOpbKEHNA, MalLnHK 1 0bopyaBaHe 2.1. 6 655 10043
MNHBECTULUMOHHM UMOTHU 2.2. 17 182 12795
PenyTauma 2.3. 3083 2356
HemaTepuanHu akTUBM, pasnnyHK OT penyTauma 24. 1 18
MHBecTUUMM B acounmMpany npeanpuatna 2.5. 575 589

THProBCKU M APYIN HETEKYLLM B3EMAHUA 103

2.6. -

TeKywm akTMBMN

MaTepuanHu 3anacu 2.7. - 4
THProBCKU M APYrY TEKYLLM B3EMAHUA 2.8. 27084 10496
TeKyLM AaHDBYHM aKTUBU 2.9. 6 16
[pyrv TekyLM GUHAHCOBM aKTUBK 2.10. 46 202 69 887

MapuyHK cpeacTsa n NapUYHN eKBUBANEHTU

1086 1193

2.11.
060 TEKYLULWN aKTUBU - 74 378
I

81 596

| MpunoxeHunaTa ot cTpaHmua 55 Ao crpaHuua 117 ca HepasaenHa YacT oT GUHAHCOBUA OTYeT.

n peacTaBnABalLM: Digitally signed by EMIL LAZAROV

EMIL LAZAROV PETKOV PETKOV
Date: 2025.04.28 17:21:48 +03'00"
HoBswu EHepruitiu UstouHuum Afl, upes Emun MNeTtkos

Mpeacrasnssawm: HRISTO RUMENQV  Digitally signed by HRISTO

RUMENOV SIMEONOV

SIMEONOV Date: 2025.04.28 15:46:30 +03/00°

Xpucro CumeoHoB

Cecrasuren: SPAS Digitally signed by
SPAS VESELINOV
AkayHT Cepsus EOO/, upes Cnac Newepckn VESELINOV  PESHTERSKI
Date: 2025.04.28

PESHTERSKI 153004 03100

3aBepun CbrnacHo OAUTOPCKU AOKNAA: Digitally signed by

peructpupaH ogutop XaHera CroiiueBa, c per.Homep 674 ‘Ja neta Kaneva Janeta Kaneva Stoycheva
Date: 2025.04.30
StoyCheva 10:07:30 +03'00'

JMata Ha ogo6peHue Ha puHaHcoBuA otueT: Codmsn, 29 anpun 2025 .



KM T'PUITH EHEPJIKU ®OH/JT AJT

KOHCOJIMAMPAH OTYET 3A ®UUHAHCOBOTO CBCTOSHME kbM 31.12.2024 1. - npojrbibKeHne

31.12.2024r. 31.12.2023r.

MpunoxeHue BGN'000 BGN'000

COBCTBEH KAMUTAN n NACUBU

Co6crBeH KanuTan

PernctpupaH kanutan 2.12.1. 35 836 35 836
Pe3eps oT emucuna Ha akumum 9000 9000
[pyru pesepsun 2.12.2. 3203 3203
HepasnpegeneHu neqanbu/HenokpuTm 3arybm 2.12.3. 6935 4908
Meyanba (3ary6a) 3a oTHETHUA NEpUOL 405 2028

B T.M. COGCTBGH Kanutan, OTHOCUM KbM
COGCTBEHM nTe Ha NpeanpuATUeTo Mai/‘u(a
u peanp 51755 51374

HeKoHTpoMpaLLm AAN0BK yHacTuA 3624 3601

HeTeKyLI.IM nacuseun

THProBCKM U APYrn HETEKYLLM 3aAb/IKEHNA 2.13. 342 435
OTCPOYEHM AaHBYHM NACKBU 2.14. 429 308
[pyrv HeTekywm GUHAHCOBM NacuBm 2.15. 13333 22 256

060 HeTeKyLWM nacusmu 14104

TeKywm nacusun

TeKyLLM TbProBCKU M APYrY 3a4b/IKEHUA 2.16. 4738 1684
TeKyLM AaHbYHM NacuBK 2.17. 368 67
[pyru Tekywn GpUHAHCOBM Nacusm 2.18. 27 285 27775

0610 TeKyLU NacuBKn 32391

06wo nacusun 46 495

06w0 cobcTBEH KanuTaa U NnacuBun 101 874 107 500

| MpunoxkeHuaATa oT cTpaHmua 55 Ao ctpaHuua 117 ca HepasaenHa YacT oT GUMHAHCOBUA OTYET.

Mpepcrasnasawm: Digitally signed by EMIL

EMIL LAZAROV PETKOV LAZAROV PETKOV
Date: 2025.04.28 17:22:19 +03'00"

HoBwu EHepruitiu UstouHuum Afl, upe3s Emun Metkos

HRISTO RUMENOQYV bigitally signed by HRiSTO

Mpeacrasnsasawm: RUMENOV SIMEONOV

SIMEONOV Date: 2025.04.28 15:46:56 +03'00'

Xpucro CumeoHos

Cucrasurten: SPAS Digitally signed by SPAS
VESELINOV PESHTERSKI
VESELINOV

Date: 2025.04.28
AxkayHT Cepeu3 EOO/A, 4ipRIHTE RSKIEP KM 15:30:22 +03'00'

Janeta Digitally signed by
Janeta Kaneva
3aBepun CbIIaCHO OAUTOPCKMN AOKNAA: Kaneva Stoycheva
peructpupan oautop aHerta Croituesa, c per.Homep 674 Date: 2025.04.30

Stoycheva 10:07:59 +03'00'

[MaTta Ha oao06peHmne Ha puHaHcoBUA oTueT: Codus, 29 anpun 2025 r.



KM TPUIH EHEPJIKU GOHJ] AJL

KOHCOJIMAUPAH OTYET 3A ITAPUYHUTE ITOTOLY, ITPAK METO/ xbMm 31.12.2024 .

MapuyHM NOTOLM OT onepaTUBHa AeUHOCT 31.12.2024 . 31.12.2023 .

MapuyHK nocTbnAeHNA OT NpoAaxbaTa Ha CTOKM W U3BBPLUBAHETO Ha YCIYTU 9267 1747

MnalaHna KbM JOCTaBYMLMTE 33 CTOKN U yCayTU (3041) (1187)
MnalwaHna KbM 1 OT UMETO Ha HaeTuTe anua (222) (216)
MnateHn (Bb3CTaHOBEHM) AaHbBLY BBLPXY AOXOAA (12) (186)
[pyrv napuyHu NnawwaH1a No onepaTueHU AeHHOCTH 527 3588
MapnyHM NOTOLM OT MHBECTULMOHHA AeHOCT

NawaHus, cBbp3aH C AbATOTPaNHU aKTUBU (94) (80)
MoTouu, U3n0N3BaHM 3a NONYYaBaHE HA KOHTPOA HAA AbLUEPHN NPEANPUATUA AW APYTU CTONAHCKM (2 400) (477)
eAMHNLM

MoTouu ot 3arybaTa Ha KOHTPOA HaZ, AbLLEPHU NPEANPUATUA AU APYTU CTOMAHCKU €ANHULM 432 1924
MapuyHM noToum oT BU3HECKOMBUHALMM - 77
MonyyeHn nuxsm 1018 444

Mnatexu nuxeu (157) (5)

MocTbnnexus ot npogax6a Ha GUHAHCOBU UHCTPYMEHTH - 466

MNnawaHxus 3a npugobusaHe Ha GUHAHCOBK UHCTPYMEHTH (690) (1383)
Napuunn aBAHCOBY N/IALLAHWA M 33eMM, IPEAOCTABEHM HA APYTY ML, KnacuduumpaHm Kato (563) (1091)
MHBECTULMOHHA fieltHOCT

MapuyHKM NOCTBNAEHNA OT U3N/ALLAHE Ha aBAHCW U 3aeMM, NPeAOCTaBEHM Ha APYrv UL, 2705 1683

_KNacMouuUMpPaHm KaTo MHBECTULMOHHU AEWHOCTU

Heto napuuHu cpeacrtsa U3non3saHu B UHBECTULMOHHATa ,qeileocr

MapuuHu noToum ot GrHaHCOBa AeHOCT

MocTbnneHna OT eMUTUPaHE Ha KanuTan

MocTbnaexua ot 3aemn 29019
MNoracABaHe Ha NOJyYeHN 3aeMm (35 065)
MNnateHn nuxsu (823)

MonyyeHun nnxsn -

[pyri BXOAALM (M3X0AALM) NAPUYHKM NOTOLM

HeTo napuuHm cpeacTBa U3Noi3BaHN BbB GMHAHCOBATa AelHOCT (6 877)
YBennueHve (HamaneHue) Ha NapU4HUTE CPEACTBA M MAapUYHUTE EKBMBaNEHTU npeau|

edekTa oT npomeHUTe B 06MEHHUTE KypcoBe (107)
HeTHO yBenuyeHue (HamaneHue) Ha NapUYHUTE CPEACTBA U NAPUYHUTE eKBUBANEHTU (107)

MapuyHK cpeacTBa M NAaPUYHKN eKBMBANEHTU Ha 1 AHyapu 1193
MapuyHKM cpeacTBa M NapUYHK eKBMBANEHTU Ha 31 aeKemBpUu 1086

| MpunoxxeHuaATa oT ctpaHmua 55 Ao ctpaHuua 117 ca HepasaenHa YacT oT pUHAHCOBUA OTYET.

EMIL LAZAROV Digitally signed by EMIL LAZAROV
Mpeacrasnssawm:  perkoy EEIZ:C%ZS.M.IB 17:22:53 +03'00°
HoBswu EHepruitiu UstouHuum Afl, upe3s Emun MeTtkos

Mpeacrasnnsau: HRISTO RUMENOV ot s esto
Xpucro Cumeonos SIMEONOV Date: 2025.04.28 15:47:24 +03'00'
CocraBurten: Digitally signed by
SPAS SPAS VESELINOV
AkayHT Cepeus EOOJ, upes Cnac Mewepcku VESELINOV  PESHTERSKI
Date: 2025.04.28
PESHTERSKI 153104 o300 Janeta

3aBepun CbrNacHO OANTOPCKM AOKNAA:
, Kaneva
peructpupaH ogutop XaHera Croituesa, ¢ per.Homep 674
[Lata Ha opo6peHue Ha PpuHaHcoBMA oTyeT: Codus, 29 anpun 2025 . Stoycheva

1558

25954

Digitally signed by
Janeta Kaneva
Stoycheva

Date: 2025.04.30
10:08:46 +03'00"



KM T'PUIH EHEPDKU ®OH/T AJT

K
(¢}
KOHCOJINJIUPAH OTYET 3A ITIPOMEHUTE B COBCTBEHUS KATIUTAJT xpm 31.12.2024 1.
OcHoBeH Npemun ot Pesepsu Hartpyn O6wo cobcreeH nK::lvalTanéma 060
Kanutan emucumn aHn Kanurtan, PuHagnexauy cobcTBEeH
neyan6 npuHagnexawy H @ HeKoHTpoA Kanutan
W Ha paHo y4actue
3arybu npeanpuaTUeTO
Mmaiika
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
OctaTbK KoM 31.12.2022 1. 35836 9000 3125 | 3449 | 51410 1535 W 529045 |
MNevan6a (3ary6a) - - - 1997 1997 31 2028
YBennyeHve (HamaneHue) ypes
NPOMEHM B yyacTusATa B CO6CTBEHOCTTA
Ha AbLLEPHM NPeanpPUATUSA, KOUTO He - - - (2 035) (2 035) 2035 -
BOAAT A0 3aryba Ha KOHTpoA, cobcTBeH
Kanutan
dopmupaHe Ha peseps - - 78 (78) - - -
Lpyrv usmeHeHus B cO6CTBEHUA ) ) ) ) ) ) )
Kanuran
Ocrarb Kbm 31.12.2023 1. EE ECE EESEEEE 51374 3601 54975
Meyvan6a (3ary6a) - - - 382 382 23 405
™ U3MeHeHus B cobcTBeHus
foy - - - & M - i)
anutan

OcTarbK KbMm 31.12.2024 1. [ 35836 § o000 M 3203 | 3716 51755 | 3624 [l 55379

| MpunoxeHuaTa ot ctpaHuua 55 Ao ctpaHuua 117 ca HepasAenHa 4acT oT GUMHAHCOBUA OTYET.

Mpeacrasnasawm: EMIL LAZAROV Digitally signed by EMIL
LAZAROV PETKOV
PETKOV Date: 2025.04.28 17:23:21 +03'00'

Hosu EHepruitHu UstouHnum Afl, upes Emun MeTtkos

Digitally signed by HRISTO
Mpepacrasnasawm: HRISTO RUMENOV rUMENOV SIMEONOV
SIMEONOV Date: 2025.04.28 15:47:51
+03'00'
Xpucro CumeoHoB

CocraButen: Digitally signed by
SPAS SPAS VESELINOV

VESELINOV  PESHTERSKI
Awayur Cepeus EOOA, upes Cnac fewsepciu Date: 2025.04.28

PESHTERSKI 15:31:20 +0300'
3aBepun cbrnacHo OAUTOPCKU AOKNAA:
perucTpupaH oautop XaHera CroiiueBa, ¢ per.Homep 674

Digitally signed by
Janeta Ka N@Va janeta kaneva Stoycheva

Date: 2025.04.30
StoyCheva 10:09:34 +03'00'

JMata Ha ogo6peHue Ha puHaHcoBUA otueT: Codmsn, 29 anpun 2025 .



KM TpuiiH EHepaxu Gong AL
KoHconnampaH ¢MHaHCOB OTYET 33 roMHaTa 3aBbpLUBALLA Ha
31.12.2024 .

CbAbPKAHUE

[oknapn Ha He3aBUCMMMA 0ANTOP

KoHconnpgupaH oTyeT 3a neyanbara v 3arybarta v gpyrua sBceobxsaTeH goxoa Kbm 31.12.2024 .
KoHconmpmpaH otyeT 3a $MHAHCOBOTO CbCTOAHUE Kbm 31.12.2024 r.

KoHconnamnpaH oT4eT 32 NpomMeHnUTe B COBCTBEHMA KanuTan Kbm 31.12.2024 r.

KoHconmpmpaH otyeT 3a napuyHuTe notoum kKbm 31.12.2024 .

KOHCONIMOUPAH AOKNAL 3A LEAHOCTTA 18
KOHCONUAOUPAHA AEKNTAPALMA 3A KOPMOPATUBHO YNPABNEHUE 28
KoHconngupaHa unHdopmauma no MpunoxeHmne 2 Kbom un.l0, 1.1, un.11, 1.1, un.21, 1.1, 6ykBa ,a” n 1.2,
6ykBa ,,a” oT Hapeaba 2 3a NbpBOHAYa/NIHO U NOC/NEABALLO pa3KpuBaHe Ha MHPopmauua npu nNybanuHo
npeanaraHe Ha LLeHHU KHUXa M A0NYCKaHe HA LLeHHU KHUXKA A0 TbProBMA Ha peryanpaH nasap 40
KoHconugupaHa uHpopmauusa no MpunoxkeHne 3 kbm un.10, 1.2 ot Hapepba 2 3a 3a NbPBOHAYANIHO U
nocnepBalo pasKkpuBaHe Ha MHPopmaLma Npu Ny6AUYHO NpeanaraHe Ha LEeHHU KHUXKa M AONYCKaHe Ha

LieHHU KHUXKA 4,0 TbProBUA Ha peryiMpaH nasap 49
KoHconnampaHv NoACHUTENHWN NPUNOKEHUA KbM FOAUWHKUA GUHAHCOB OTYeT 55
I. O6wa nHpopmauymsa 55
Il. Basa 3a M3roTBAHE Ha rOAULWHUA GUHAHCOB OTYET U MPUIOKEHU CbLLECTBEHU CHETOBOAHU NOANTUKM 58
OCHOBHW NOKA3ATE/IU HA CTONAHCKATA CPEOA 58
U3ABJTIEHWE 3A CbOTBETCTBUE 58
CbLECTBEHA MH®OPMALUMA 3A CHETOBOAHATA MOJINTUKA 59
basa 30 useomeaHe 59
MWHMMaNHa cpaBHUTENHA MHbOPMaLMA 64
Basu 3a oueHABaHe, U3N0A3BaHWU NPU U3rOTBAHETO Ha GUHAHCOBUTE OTHETH 64
KpUTN4HU cHeToBOAHM NpeLeHKn 65
OnoBecTABaHMA 33 KOMMNNEKTa PUHAHCOBU OTYETH 65
KoHconmpauua 65
ObliepHu npegnpuatma 66
JonycTumo anTepHaTUBHO TpeTUpaHe 66
®uHaHcoB 0630p OT PbKOBOACTBOTO 66
MPU3HABAHE HA MNPUXo/4 66
Mpuxogm 66
TaKkcu 3a 0b6cnyKBaHe 68
PA3XOOU 68
O6Wwm N agMUHUCTPATMBHKN pa3xoam 69
Pasxoau 3a nocTuraHe u U3Nb/JHEHWE HA AOrOBOP C KANEHT 69
Pa3xoau 3a obesueHKa 69
DUHAHCOBM NPUXOAN U pa3xoam 69
MEYAJIBU N/IN 3ATYBU 3A TTEPUOAA 70
B3emaHua No GUHAHCOB IN3UHT 75
MWHMMaNHW IN3MHIOBM NOCTbNAEHUA 75
Hayano Ha NM3MHroBKA AOrOBOP M Hayasl0 Ha CPOKa Ha IM3UHIOBUA LOTOBOP 76

141 Crp.



KM TpuiiH EHepaxu Gong AL

KoHconnavpaH ¢pvHaHCOB OTHET 3a roAMHaTa 3aBbpLUBaLLA Ha

31.12.2024 .

MbpBOHaYanHa M nocneaBalla OUeHKa
duHaHco8U UHCMpPYMeHMU

MbpBOHAYaNHO NPU3HABAHE U OUEHABaHe
Mocneppalla oueHKa Ha GMHAHCOBM aKTUBU

duHaHCcOBU GKMUBU, OMYUMAHU 10 amopmu3supaHa cmoliHocm

®duHaHCco8U aKMUBU, OM4YuUMaHu no cnpasedsnusa cmoliHocm npe3 dpye eceobxeameH 00x00

O6e3ueHKa Ha GMHAHCOBM aKTUBM

OTnuceaHe Ha GUHAHCOBM aKTUBK

Mocneapalla oueHKa Ha GUHAHCOBU NacuBwm
OTtnucBaHe Ha GMHAHCOBM NacuBMU

NlnxBu, gmBuaeHTH, 3arybu n nevyanbm

KomneHcupaHe Ha GUHAHCOB aKTMB U PUHAHCOB Nacus
Mapu 1 NapuyHU eKBUBANEHTH

COENKN B YYXKOECTPAHHA BANYTA

MEHCMOHHWN W APYTU  3AOBAXKEHMA KbM  TMNEPCOHAJNA
3AKOHOOATENICTBO

OAHDBLUW BbPXY JOXOOA U AAC

[aHbK Bbpxy aobaseHaTa cTomHocT (4A4C)

MnPOBU3UN

KANMUTAN

OnpegfensHe Ha cnpaBeA/iMBa CTOMHOCT

KPUTUYHW CHETOBOLHW MPELEHKU U MPUBJIN3UTE/THU OLLEHKU
Mpu3HaBaHe Ha NpuxoauTe

MeToza Ha amopTU3aLMaA U NONE3EH XKMBOT Ha AbArOTPANHUTE aKTUBHK
TecToBe 32 obe3leHKa Ha GUHAHCOBM aKTUBHU

TecToBe 3a 06e3ueHKa Ha HePUHAHCOBM aKTUBU

CnpaseavBaTa CTOMHOCT Ha UHBECTULMOHHU UMOTU
CnpaBeavMBaTa CTOMHOCT HAa HEKOTUPAHU UHBECTULLUM
MpubansuTenHa oLeHKa 3a OTCPOYEHM AaHbLM

YCNOBHU aKTUBM M NacunBum

TPELLIKU U TTIPOMEHU B CHETOBOAHATA MNOJINTUKA

CBBP3AHU JINLA U COEJIKU MEXAY TAX

no COUMANHOTO

lll. AdonbnaHuTENHA MHPOPMALIMA KbM CTaTUUTE HA KOHCOIMAMpPaHMA PUHAHCOB OTYET

1.1.1. HeTHM npmnxoan oT Npoaaxou
1.1.2. pyru npuxoam
1.2.1. N3non3BaHM CYpOBMHU, MaTEPUAIN U KOHCYMATMBU

1.2.2. Pa3xogu no ycnyru

76
76
76
77
77
77
78
79
80
80
80
81
81
82

W TPYIOBO
82

83
84
84
84
85
86
87
87
87
88
88
88
88
89
89
90

90
90

90
91
91

15

Crp.



KM TpuiiH EHepaxu Gong AL
KoHconnampaH ¢MHaHCOB OTYET 33 roMHaTa 3aBbpLUBALLA Ha
31.12.2024 .

1.2.3. Pa3xoau 3a amopTM3aLMsa Ha MaTepUasHUTE U HEMATEPUATHUTE aKTUBK

1.2.4. Pa3xopgm 3a Bb3HarpaxaeHus (goxoam) Ha HaeTuTe nua

1.2.5. pyrun pa3xoau

91
91
92

1.2.6. 3aryb6a oT obe3LeHKa (Bb3cTaHOBABaHe Ha 3aryba oT obesLeHKa), Npu3HaTa B neyanbaTa uau 3arybara ........

1.2.7. duHaHcoswm npuxoan/(pasxoam)
®PurHaHcoBM pa3xoam

®durHaHCcoBM Npuxoam

1.2.8. Meyanbu (3arybm) ot GMHAHCOBM aKTUBM NO CNpaBeaAMBa CTOMHOCT Npes3 nedyanbaTa uaum 3arybarta

1.2.9. Neyanbu 3arybu, KOUTO ce OTYMTAT HETHO
1.2.10. Pa3xop 3a gaHbum

1.2.11. Joxopa Ha akumA

2. Omyem 30 hUHAHCOBOMO CbCMOAHUE
HETEKYLLW AKTUBU

2.1. UMOTH, MaLLMHU, CbOPBIKEHMA N 0bopyaBaHe
2.2. UHBECTULUMOHHN NMMOTH

2.3. PenyTauuna

2.4. HemaTtepuanHu akTUBU, pasIM4HKN OT penyTauma

2.6. TbproBCKM 1 ApYrn HETEKYLLW B3eEMaHUA
2.8. TbproBCKM 1 ApYrn TEKYLLM B3EMaHMUA
2.9.TeKywWN AaHBYHN aKTUBKU

2.10. Opyru TekyLwm GUHAHCOBM aKTUBK

2.11. Mapu 1 NapUYHN EKBMUBANEHTHU

2.12.1. OcHoBeH KanuTtan

2.12.2. Apyrn Pe3epsun

2.12.3. ®rHaHcoB pe3ynaTat

2.13. TbproBCKU 1 APYrN HETEKYLLM 3a4b/IXKEHNA
2.14. OTCcpOYEeHN AaHDBYHU NacuBKU

2.15. pyrun HeTeKywM GUHAHCOBU NACUBU
TeKkywm nacmeun

2.16. TeKkyLWwm TbProBCKMU N APYTY 3a4bKeHUA
2.17. Tekywm faHbYHM Nacnsm

2.18. Apyru TekyLm GMHAHCOBM NAcKBU

IV. Apyrn onosecTABaHUA
1. Cevbp3aHU AUuAa U COenKU CbC C8BP3AHU AUYA

2. Lleau u noaumuka 3a ynpasneHue Ha (pUHAHCOBUSA PUCK

UHpopmayua 3a puHaHco8UA pUCK

KpeanteH puck
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JInkBnaeH puck

JlnxseH v BanyTeH puck

Ma3apeH puck

OueHABaHe Mo cnpaBeannBa CTOMHOCT

3. YnpaeneHue Ha kanumana

4. YcnosHU akmusu u nacusu

6. Bo3HazpaxcdeHue 30 00um

7. felicmsaw,o Opyrecmeo—huUHAHCO80 CbCMOAHUE

JAEKNAPALUA
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KOHCONUAUPAH AOKNAL 3A OEMHOCTTA
3a roguHaTta, npukaousawa Ha 31 pekemspu 2024 r.

MPUET C NPOTOKO/1 OT 29.04.2025 r. HA CbBETA HA IMPEKTOPUTE

HACTOAWMAT KOHCONMAUPAH AOKNAL 3A AEMHOCTTA E U3rOTBEH B CbOTBETCTBUE C
PA3SMNOPEABUTE HA 4/1.39 OT 3AKOHA 3A CHETOBOACTBOTO U USUCKBAHUATA HA TbPrOBCKUA
3AKOH.

PbKOBOACTBOTO NpeACcTaBA CBOA KOHCONMAMPAH rogueH A0KAa4 U KOHCONUANPAH rogmeH GUHaHCOB
otyeT kbm 31 pgexkemspu 2024 r., M3roTBEeH B CbOTBETCTBME C MeKAyHapoaHUTe CTaHOApTM 3a
dMHaAHCOBO OTYMTaHe, NpueTn oT EBponenckusa cbtos, un. 100H, an.4, 7 n 8 ot 3aKoHa 3a nyb6aAnYHO
npeasiaraHe Ha UeHHW KHUXKa 1 MpunoxeHue 2 u MpunoxkeHme 3 kbm Hapepba 2 ot 09.11.2021 r. 3a
MbPBOHAYaNHO W NoOCAefBalo pasKpuMBaHe Ha WMHPopmauuma npu NybAMYHO MpeasaraHe Ha LEeHHU
KHMKa M JONYCKAHe Ha LEeHHW KHUXKa 40 TbproBUA Ha peryivpaH nasap.

To3un KoHCcONNAMpPaH rogueH GUHAHCOB OTYET e oauTUpaH oT HKaHeTa CtolyeBa, PernctpupaH ogutop
Ne 0674.

KoHconupupaHuaTt puHaHCOB OTYET e KOHCoNMAMpPaH oTyeT Ha Mpynara.

KoHconnamnpaHuAat rogmweH puHaHCoB oTyeT e otyeT Ha KM MpuitH EHepaykm ®oHa AL v obluepHUTE My
npeanpuatua KM Conap UHeect EOO/ (KanmaH Conap UHBect EOO/ — npeanwHo ume) , PBE PoroseH
EOOA, NNd Umotn EOOL, Conap Jlornctnk AL, bankaHeHepaxm EOO/L, ConapeH napk JletHnua EOO/[,
KaTo nocneaHUTe ABe ca AbluepHU apyKectea Ha Conap Jlornctuk A.

ObwepHoto apyxkectBo Ha KM Conap WuBect EOO[ - EHepduH MHBecT EA/[], 3aegHO C HerosoTo
ObliepHo gpyxectso EHepduH EOO/ ca npogagenun Ha 19.06.2024r.

OMUCAHUE HA LEAHOCTTA

[pyKecTBOTO-MaliKa e peructpmpaHo B Penybnmka bbarapus, c EMK 175433155.

OcHoBHaTa My AeWHOCT e CBbpP3aHa C AeMHOCTTa Ha KOMMNaHMUTe, KOUTO U3BBPLUBAT AelHOCT B 0bnactTa
Ha NPOM3BOACTBOTO Ha eHepruA AobuBaHa OT Bb30OHOBAEMU EHEPIUUHWU U3TOUYHULM, U3FPaXKAaHe Ha
BATbPHM W CONAapHWM napkoBe, Manku BELl, pa3paboTBaHe Ha reoTepmasHU €HEepPruiHU MNPOEKTH,
onon3oTBopsBaHe Ha 6MoOMaca, WM3rpa)kgaHe Ha KOreHepauwoHHWM WHCTanauunm U 6uoropwmsa,
€KONOTMYHO TPeTUpPaHe Ha OTNaAbLuUTe, eHeprninHa eGeKTUBHOCT U TbProBUSA C BPEAHN EMUCUN.

ObwepHoTo gpyxectso Km Conap MHBect EOO/] e eAHONMYHO APYMKECTBO C OrpaHMYeHa OTrOBOPHOCT,
pPEerncTpmpaHo no TbproBCKUA 3aKOH B AreHumaTa no snuceBaHmaTta ¢ EMK 201744908. OcHoBHaTa my
JEeMHOCT e CBbp3aHa C: MHBECTUPaAHe B M3rpak4aHeTo Ha Bb30OHOBAEMMU EHEPruimHU U3TOUYHWULY;
npofaxba Ha M3nnawaHe M oTAaBaHe NOA HAaeM Ha COMIAPHWU MHCTanauuu; BCUYKU AOMBAHUTENHU U
06C/yKBaLLM TbPrOBCKM AEWHOCTM, CBbP3aHKU C NpogaxbaTta Ha M3nialaHe U Haema/KOHCYNTaHTCKU
YCAYT¥ 1 Apyrn/; TbProBCKO NPeACTaBMTENCTBO Ha 6bIrapCcku 1 YyKAecTpaHHM MLa, NOCPeaHUYEecTBo,
Apyra fAeNHOCT 3a KOATO HAMA 3abpaHa, NOCTAaHOBEHA CbC 3aKOH.

ObwepHoTo ppyxectso PBE Poro3eH e egHO/NMYHO [PYXKECTBO C OrpaHMYeHa OTrOBOPHOCT,
perucTpmpaHo no TbproBCKUA 3aKOH B AreHumaTta no snuceaHuaTa ¢ EMK 201159737, OcHoBHaTa my
JEeMHOCT e CBbp3aHa C MPOM3BOACTBOTO Ha eHeprua pobuBaHa OT Bb30OHOBAEMU eHepruiiHu
M3TOYHULM, MOKYMKa Ha CTOKM C Uen npoaaxkba B MbpBOHAYaseH UAM 06paboTeH BUA; WHMKEHEPUHT;
npoaaxkba Ha CTOKM OT COHBCTBEHO NPOU3BOACTBO; TbPFrOBCKO MPEACTaBUTENCTBO M MOCPEAHNYECTBO;
KOMWUCUOHHK, CMEeAULUMOHHM U NPEBO3HU CAE/KU; CTOKOB KOHTPOA; CAENKW C MHTeNeKTyasnHa
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COBCTBEHOCT; MOKYMKa, CTPOEX, PEMOHT UAK 063aBexaaHe Ha HeABUMXMMU MMOTKU C uen npoaaxkba un
HaeM; CTPOMTE/NICTBO; MOHTAXKHa AEMHOCT U NOALPDBKKA M APYrN AEAHOCTU, KOUTO He ca 3abpaHeHun oT
3aKOHa.

OvwepHoTto apyxkectso Conap JIOTUCTUK € aKUMOHEPHO APYXKeCTBO, PEerncTpupaHo no Tbprosckus
3aKOH B AreHuuATa no BnucBaHuaTa ¢ EMK 203125790. OcHoBHata My JAeMHOCT e CBbp3aHa C
WHCTa/IMPaAHE Ha CONapHW MaHesW, BKAIOYMTE/IHO BbPXYy COOCTBEHW MMOTW, M NocaefBallata UM
eKkcnnoaTaums; npuaobusaHe, ynpaBneHWe, OUEHKa M npofa)kba Ha y4yactMa B ObArapcku u
YyXKOECTPaHHU ApysKecTBa B chepata HAa Bb3OOHOBAEMWUTE U3TOUHULM Ha EHeprus; ynpasiaeHue Ha
NPOeKTU N N3paboTBaHe Ha NPoOrpamu, CBbP3aHU C YCBOABAHE HA FPAHTOBU GUHAHCUPAHWUA, HACOYEHMU
KbM MPOM3BOACTBOTO HA €Heprus OT Bb30OHOBAEMWM W3TOYHWMUM, yyacTMe B Nasapu 3a TbproBus Ha
CYPOBUHU U €/1eKTPOEHEPIUA OT Bb30OHOBAEMU M3TOYHULM, NpuaobusaHe, ynpasaeHne n npoaarkba
Ha obauraumu, PUHaHCMpaHe Ha ApPYyrn APY)KecTBa, B KOMTO pynaTa yyacTBa M BCAKAKbBB APYr BUA
AeWHocT, He3abpaHeHa OT 3aKOoHa.

ObuwepHoTo apyrkectso Ha Conap Jloructuk A-ConapeH MNapk fletHnua EOO/ eAHONMYHO APYKeCTBO C
OorpaHMyeHa OTrOBOPHOCT, pPerncTpmMpaHo no TbproBCKMA 3aKOH B AreHuuAaTa no BnuceBaHuATa ¢ EMK
201786348.

OcHoBHaTa cdepa Ha genHocT Ha ConapeH napk JletHuua EOO/] e ekcnnoatauma U noaapbKKa Ha BEW,
®BEL, c mowHocT 197 kWh 3a 106MB Ha €N1eKTPUMYECTBO OT C/TbHUYEBA EHEPTUA, U HEMHATA peasiM3aums
Ha CcBODOOAHMA M peryanpaHuMa eHepruiiHM nasapu B bBbarapus. MowHocTMTEe ca BbBeAEHM B
ekcnaoatauma Ha 11.05.2012 r.

ObuwepHoTto gpyxectso Ha Conap Jloructnk A-bankaHeHepaxu EOO/ e egHOAMYHO ApYrKeCTBO C
OorpaHu4YeHa OTrOBOPHOCT, PErMCTPUPAHO MO TbProBCKMA 3aKOH B AreHuuATta no BnucBaHuATa ¢ EMK
201741093.

OcHoBHaTa cdepa Ha genHocT Ha bankaHeHepaxm EOO/ e ekcnaoaTauma u nogapbikka Ha BEU, ®BEL,
¢ mowHocT 197 kWh 3a gobus Ha enekTpuyecTBO OT CAbHYEBA €HeprvsA, W HelHaTa peanusaumsa Ha
cBO6OAHUA U perynnpaHus eHeprumHun nasapu B bbarapua. MowHoOCTUTe ca BbBeAEHW B eKcnioaTaums
Ha 11.05.2012r.

EHepouH MHBecT EA[], KaKTo M HEroBoTo AbliepHo gpyxectBo EHepouH EOO[ ca npogaseHu Ha
19.06.2024r.

OblepHoTo apy*KectBo Ha KM puiiH EHepaxku ®oHa A, npnaobuto Ha 11.07.2024 r. - /1 NmoTwn
EOO/l e egHONUYHO APYXKECTBO C OrpaHUYeHa OTFOBOPHOCT, PEermcTpupaHo no TbproBCKMA 3aKOH B
AreHumsaTa no BnuceaHuATa ¢ EMK 206694850. OcHoBHaTa gelHocT Ha J1® Mimotn EOO/, ce cbcTom B
NOKynKo-npoZaxkba Ha HeABMMKMMM UMOTW, pa3BuTUE (NPOeKTMpaHe, CTPOMTE/NCTBO), ynpaBaeHue U
OTAaBaHe 3a MO0/3BaHe Ha HeABMXXUMU MMOTU, U3TPaXKLAHE Ha COMAapHM NAapKOBe KaKTO U BCAKA Apyra
AeWHocT, HesabpaHeHa OT 3aKOHa.

NPEFNEA HA AEMHOCTTA
Pe3ynTtaTti 3a TeKywma nepuoa

duHaHcoBMAT pe3ynTaTt Ha pynata 3a 2024 r. cnen gaHbum e neyanba B pasmep Ha 405 xun.ns.
[aHbyHOTO obnaraHe Ha MpynaTa ce U3BbPLUBA CbINACHO U3UCKBAHMATA HA MECTHOTO 3aKOHOAATENCTBO.
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CTPYKTYPA HA OCHOBHMUA KANMUTAN

OCHOBHMAT Kanutan Ha [pyKecTBoTo-Malika Kbm 31.12.2024 r. e B pasmep Ha 35 835 868 nesa ,
pa3npeaenenn B 35 835 868 6poa 06MKHOBEHW HE3HANMYHM MOMMEHHM aKuMKM ¢ HOMMHan 1.00 nes
BCAKa.

AKLMOHepHa CTPYKTypa Kbm 31.12.2024 r.:

Bpou % ot
AKUMOHepU No rpynu
AKuumn KanuTtana

AKLMOHEepH No rpynu Bpoy %ot

4 P Py aKumm KanuTana
MecTHU Ppum3nyeckm nmua 420 0,00%
MecTHM ropngmyeckm anua 23507 355 65,60%
KoneKkTneHM MHBECTULLMOHHU CXeMM 5567 303 15,54%
MeHcnoHHoOCUrypuTentHmn poHaose 6 760 790 18,86%
O6uwo 35 835 868 100,00%

AKuMMTe Ha [py*KecTBOTO-MalKa ca perncTpupaHm 3a Tbproeua Ha bbarapckata ®oHposa Bopca AL,
cunTtaHo ot 21.08.2008 r. c 6opcoB Kog CAP u ce TbprysaT Ha BaSE Market. CuntaHo ot 14.03.2016 r.,
eMucuATa akumm Ha [pyrectBoto-maiika KM MpuitH EHepakun ®oHg ALl e gonycHaTa 40 Tbprosms Ha
Mazap I, CermeHT ,,akummn” Ha MTF SOFIA.

Bbopcos koa: CGRN

ISIN Kopg, Ha emucuaTa: BG1100032082

Ha 3acegsaHue oT 04.11.2021 r. CbBeTbT Ha aupeKktopute Ha ,KM TpuitH EHepaxn ¢doHa” AL, B3e
peLleHre 3a yBe/IMYEeHME HA KanuTasla Ha APYXKeCTBOTO Npu CAefHUTE NapameTpu:

KanutansT Ha ,,KM MpuitH EHeparkn doHa ” ALL aa 6bae ysennyeH ot 13 335 870 neBa, pasnpeseneH B
13 335 870 6poa 06MKHOBEHW NOMMEHHW BE3HAZIMYHM aKLMKW C HOMUHAHA cToHOCT 1 ne., Ha 35 835
870 neBa, pa3npegeneH B 35 835 870 6pos aKuuu, ype3 U3aaBaHe Ha HosM 22 500 000 obUKHOBEHU
aKLUMKM C HOMWHAIHA CTOMHOCT 1 1eB M eMUCMOHHA cToiMHocT 1.40 nB..

C PeweHune No 215-E oT 22.03.2022r. Ha Komwucusi no ¢MHAHCOB Hag30p e of06peH MpOCMeKkT 3a
MbpPBMYHO NYBAUMYHO NpeasaraHe Ha emucus B pasmep g0 22 500 000 6posi 06MKHOBEHU BE3HANUYHM
NOMMEHHM aKLMKN C HOMUHAJTHA CTOMHOCT 1 1eB 1 emuUcMoHHa cTtoiHocT 1,40 nesa.

Ha 21.04.2022 r. upes cbobuieHue no un. 897, an. 1 1 2 oT 3aKoHa 3a Ny6AMYHOTO NpegnaraHe Ha LeHHU
KHUXKa APYKeCTBOTO yBeAOMABA UHBECTUTOPUTE OTHOCHO HAYas0To, pesa U YC/I0BUATA 33 U3BbPLUBaAHE
Ha nybavyHo npeanaraHe Ha p[o 22 500 000 OOWKHOBEHM MOMMEHHM  6e3HanuyHu
cBob6oAgHOMNPEXBBPAAEMM aKUUKN C MPABO Ha 1ac C HOMWHAJIHA CTOMHOCT 1 1I6B U EMUCUOHHA CTOMHOCT
1,40 nesa.

Ha 19.08.2022 r. B TbproBCKMa pernctbp € nyb/MKyBaHO yBe/fMYEHWE Ha OCHOBHWMS KanuTan Ha
OpyxectBoTto oT 13 335 870 nesa Ha 35 835 868 6pos akuuu, ypes M3gaBaHe Ha Hosu 22 499 998
0B6MKHOBEHM aKLUMK, BCAKA e4HA C HOMUHAIHA CTOMHOCT 1 neB 1 emucnoHHa ctoiHocT 1.40 nesa.

Ha 25.01.2019 r. AbuwepHoTo apyKecteo Conap Jlornctuk Al emutupa emucus obMKHoBeHK, ceoboagHO
npexsbpnaemu, 6e3HaNUYHW, JIMXBOHOCHW, MNOMMEHHM, obesneyeHn obauraumm c ISIN Kog BG

2100002190, B pasmep Ha 25 000 000 nesa, CbC CPOK OT OCEM FOAUHWU WU FTOAULIEH NINXBEH MPOLEHT
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4,40%.

O6/uMraumuTe ca emMUTUpPaHW NMpPU YCAOBMATA Ha 4YacTHO /HenybanyHo npepgnaraHe/, KaTo npaso Aa
3anuceaT 06MraLmMmM MMaT caMo NOKaHEeHU OT eMUTeHTa BaHKM, NEHCMOHHU GOHA0BE, MHBECTULLMOHHMU
APYKecTBa, 4OroBOpHM GpoHAa0BE.

MNokasatenu 3a nasapHa oueHKa:

» banaHcoBa CTOMHOCT Ha efHa akuma. Tolt ce M3uucaaBa Ha HasaTa Ha CymaTa Ha OCHOBHMA
Kanutan B OBMKHOBEHW aKuun U H6pos Ha O0BMKHOBEHUTE akumu. banaHcoBaTa CTOMHOCT Ha
efHa akuma Ha KM MpuitH EHepaxkun doHa AL e 1 nes.

» TMeyanbata Ha eaHa akuuA. TA ce u3uMcaABa Ha 6asaTa Ha cymaTta Ha HeTHaTa nedvanba,
HaMasieHa CbC CymaTa Ha AMBUAEHTUTE 3a MPUBWUAETMPOBAHUTE akuuMM U 6posa Ha
06MKHOBEHUTE aKkuuMu. KM TpuitH EHepaxun ®PoHa AL HAMa NPUBUMAETMPOBAHWU aKUMU U
npomeHu B 6pos Ha OBMKHOBEHUTE aKL MK NPe3 rognHaTa.

Joxoz Ha egHa akuma kbm 31.12.2024 r. e B8 pa3mep Ha 0.01 nB. 33 eaHa akyumA.

lpynaTa v npes Ta3u roaguHa e NpoAb/XKMA0 OCHOBHATa CU AeMAHOCT.
lpynaTa HAMa PerncTpupaHn KAOHOBE B CTpaHaTa U/uaum Yy>KbuHa.
lpynaTa e nyb/iM4yHO ApY»KeCcTBO MO cMucbaa Ha 3MMUK.

lpynaTa He e perncTpmpaHo Kato pUHAHCOBA MHCTUTYLUS.

Mpes 2022 r. MpynaTa npuaobmusa MHBeCcTUUMA BbB POHA 32 eHepreTMka u eHepruiiHn nHosaumu A/, B
pa3mep Ha 318 xun. ne. nam 32,49%. CbraacHo nsmckeaHmMaTa Ha MC®O 10 rpynaTta e KOHcoAnAanpana u
CbOTBETHUA AN OT GMHAHCOBMA pe3ynTaT 3a 2022 r. Ha AacCOUMMPAHOTO APYKECTBO, 3 UMeHHO 355
XUN.NB., GMHAHCOBMA pe3ynTaT 3a 2023 r. Ha acoOUMMPAHOTO APYIKECTBO, a MMeHHO (84) xun.nB. m
¢durHaHcoBMA pe3ynTaT 3a 2024 r. Ha aCOLMMPAHOTO APYKECTBO, @ UMEHHO (14) xun.n..

Ha 18.07.2023 r. ,KM lpuitH EHepaxun doHa” AL npogasa 19,90% ot yyactmeto cu Conap JSlornctuk A/

Mpe3 mecew, mapt 2025 r. KM TpuitH EHepakm ®oHg AL, 3anucea Hosu 4 168 000 6pos akuuu npu
yBe/MYEeHNEe Ha KanuTana Ha PoHA 3a eHepreTMka U eHepruiHM mkoHommu AACUL,. Yyactmeto Ha
OPYKecTBOTO ce peknacubumumpa KaTo y4actve B Apyru npegnpuatuns - 17.18%.

Kanumanoea cmpykmypa

CobcTBEHMAT KanuTan Ha pynaTta e 55 379 xua. n..

Mpe3 otyeTHata 2024 r. He ca HACTbNWAM U3MEHEHMUA B OCHOBHMA KanuTana Ha [pyKecTBOTO cnpAMoO
npeaxoaHMa oT4ETEH NEPUOL.

YNPABJIEHUE
Kbm 31.12.2024 r. CbBeTbT Ha [JupeKTopuTe ce CbCTOoM OT CAeHUTE YNeHOoBe:

1.Hoswu EHepruinHu U3TouHnum ypes Emun Jlasapos MNetkos—Tpeacenaten Ha CA;
2.AnBoKaTcKo apyxecTtso ,Knpos 1 bpaTtynesa“ upes Kupo Mleoprmves Kupos—3amecTHu-npeaceaarten Ha

ca

3.Xpucto PymeHoB CumeoHoB—M3nbaHUTEeNeH YneH Ha C[]

lpynata ce npeactasnABa oOT M3nbaHUTenHMA uneH Ha CO Xpucto PymeHos CumeoHOB M OT
Mpeacepatena Ha Cl Hoeu EHepruitHn N3TouHMum upes Emun /lazapos MeTkoB, camo 3aeaHo.
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Yosewku pecypcu

MepcoHan

Kbm 31.12.2024 r. B I'pynaTta nma ckntodeHn 10 porosopa: 8 Aorosopa 3a Bb3saraHe Ha yrnpassieHue; 2 ¢
IOPUANYECKN MNLA; 6 C GU3MYECKO AnLe U 2 AOrOBOP NO TPYA0BO NPAaBOOTHOLLEHME.

PabomHa 3annama

HauncneHuTe u usnnaTeHn cpeacTea 3a paboTHA 3annaTa M CBbP3aHUTE C TAX OCUTYPOBKM 33 U3TeKNaTa
rogMHa ca B pasmep Ha 221 xun.ne. Mpe3 usteknata 2024 r. u3nnateHUTe Bb3HArpaxKAeHWsa Ha
uneHoseTe Ha CbBeTa Ha [lpeKTopuTe Ha MpynaTa ca B pasmep Ha (222) xun.ns..

AHanu3 Ha npodaxbume u cmpykmypama Ha pasxooume

PeanusnpaHute npes oTYETHMA Nepmuoa OCHOBHM Npuxoam B pasmep Ha 3 873 xua.nesa ca pesynTar oT:
NPUXoAM OT Haem B pasmep Ha 62 Xua.nB., NPUXoau oT npoaaxba Ha en.eHeprusa B pasmep Ha 491
XWN.NB., APYTY NPUXOAM B pasmep Ha 720 xun.nesa, npuxoam ot puHaHcMpaHua 669 xun.ns., Mevanbm
(3arybu) oT ¢MHAHCOBM aKTMBM MO cnpaBes/MBa CTOMHOCT npe3 neyanbata uau 3arybata 32 xun.ns.,
npuxoam oT INXBKU B pasmep Ha 926 xun.nesa.

MpuxoZs OT Bb3CTaHOBABaHE Ha 06e3LEeHKM HA B3eMaHuA (HeTHo) 76 xua.ne. MNevanba oT pUHAHCOBU
aKTMBM MO CNpaBea/MBa CTOMHOCT npes3 nevyanbarta uam 3arybata (HeTHo) — 897 xun.ns.

Mpe3 2024 r. pa3xoauTe ca B pasmep Ha (3 292) xun. NB. U ca CBbP3aHM OCHOBHO C: pa3xoau 3a
maTepuanm B pasmep Ha (31) xun.neea, pasxogu 3a BbHLWHM YyCAyrM B pasmep Ha (652) xun.nesa,
pasxoaM 3a amopTU3aumMu B pasmep Ha (408) xun.neBa, pasxoau 3a Bb3HArPaKAeHWUsA U CBbpP3aHUTE C
TAX OCMTYPOBKM B pasmep Ha (221) xun.nesa, gpyrn pasxoam B pasmep Ha (81) xmun.nesa, pasxogm 3a
NMxBM B pasmep Ha (1856) xun.nesa, ApyrM GUHAHCOBM pasxogm M OT onepauum ¢ GpUHaHCOBU
WHCTPYMEHTM B pasmep Ha (15) xun.nesa u apyrn ¢uHaHcoBu pasxoaum (11) xun.nesa, 3aryba ot
KOPEeKLMA Ha cnpaBea/MBa CTOMHOCT Ha MHBECTULMOHHMU MMOTH (3) X1a.NneBa.

[pyecTtBoTo 0TYMTa U 3aryba B pamep Ha (14) xu1./1B. OT y4acTMETO CU B aCOLMMPAHOTO 4, PYHKECTBO.

Bupg 2024 r. 2023r.

Mpuxogm 3873 5435
Pasxoamn 3292 3325
duHaHCOB pe3ynTaT npean AaHblUm 581 2110

Mpuxoaun, pasxoam u GUHaHCOB pesynTaT

6000.00
5000.00
4000.00
3000.00
2000.00
1000.00

0.00

H Mpuxoam Pasxoau % ﬁlﬂ'cho%o%éginTaT npeau AaHbLum

U3cnepoBartencka u passoitHa AelHOCT
Mpes 2024 r. MpynaTa He e U3BbPLUBAJIA HAy4YHO-M3CAeA0BaTe/ICKa AeAHOCT.
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CTOMAHCKW LE/IN 3A 2025 TOOUHA
OcHoBHuTe uenu Ha 'pynara ca:

v' AKTMBHO MpoyuBaHe: TbpCeHe Ha NOAXOAALLM APYKECTBa M Npeanpuemaqn ¢ naem B chepata
BEW, KouTo nmaT obpa TEXHONOrMUYHA OPUEHTALMA U CbNOCTaBMM OMUT B peanus3aumata Ha
nofo6bHU NPoeKTH;

v" TIOKYNKK Ha Bo6pU LeHN: CPaBHUTEIHO MaJIKMA pa3mep Ha MHBECTULMUTE U paHHaTa dasa Ha
pa3BUTME HA APYKECTBATA LLe NO3BOAABAT Pa3yMHW LeHW Ha NpuaobuBaHe;

v'  [o6aBsAHe Ha CTOMHOCT: ynpasneHneTo Ha MpynaTta Aa noArnomara akTUBHO MEHUAKMbHTA Ha
ApYrKecTBaTa Nno onepaTMBHM U CTPATErMYeckn BbNPOCKU BKAKOYUTENHO NOA60p Ha TEXHONOTUN,
bUHAHCOBM M CTpaTErMyeckmn NapTHbOPCTBA U APYTK;

v\ AKTMBHa OpMEHTauMs KbM M3AU3aHEe OT MHBECTUMLMUTE: CBOEBPEMEHHA MOAroTOBKAa Ha
ApyrKecTBaTa 3a npoaaxkba e npeapasnosiara NPUBANYAHETO Ha CTPATErMUYECKU MHBECTUTOPU
M NocTuUraHe Ha A4ob6pa Bb3BpbHLLAEMOCT 33 GOHAa;

v'  W3pbpluBaHe Ha CBOEBPEMEHHa MOAAPbBMKKA M OXpaHa Ha GOTOBO/NTAMUHATA e/leKTpUYEecKa
LeHTpana, C uen HegonyckaHe Ha aBapuu;

v/ YBenuuasaHe Ha obema Ha NpuxoauTe OT ycayru Ha [pynaTa;

v" WHCTanupaHe Ha COMapHM NaHenu, BK/UYMTENHO BbPXy COBCTBEHM MMOTM M NpuaobusaHe,
ynpasneHune v npogarkba Ha ob6amraumm, pUHaHCMpaHe Ha ApYru ApYKecTsa.

v'YnpaBneHwue, oueHKa 1 npogaxba Ha yyacTuaTa B 6bArapckM U YysKAECTPaHHU APYXKeCTBa B
chepaTta Ha Bb30OHOBAEMUTE U3TOYHULM HA EHEPIUs;

v" MNpuaobusaHe, ynpasneHue u npogaxba Ha obauraumm, GUHaHCUMpaHe Ha APYrv ApyXecTsa, B
KOWUTO APYKECTBOTO yyacTBa.

MNpeasuxkpgaHo passuTtue Ha Mpynata
lpynaTta e COBCTBEHUK U Ha:

- ,doToBonTanyHa enekTpoueHtpana ®BE Porosen”, HaxoadAw, ce B 3eMaNLWETO Ha C. PoroseH
obwuHa XavpeanH. OTELL PoroseH npeactasnsBa cosiapeH NAapK C HOMWMHAMHA MOLLHOCT
2MWh;

- ,doToBoNTaMyeH napK M crpafa C MNPOM3BOACTBEHO M 06CAYXKBalLO npenHasHayeHue”,
HaxoZAl, ce B 3emMAMWeTo Ha rp. JleTHuua. ®BEL, JleTHMua npeacTaBnABa conapeH napk c
WMHCTanMpaHa mowHocT ot 197.4kWh.

- ,doToBONTaMYEH MapK M crpaga C NpoOM3BOACTBEHO W o06CAyXKBalo npegHasHayeHue",
Haxo4AW, ce B 3eM/MLLETO Ha rp. JleTHuua. ®BELL bankaHeHepaXu npeactaBifABa CoONapeH
MapK € MHCTanMpaHa mowHocT oT 197.4kWh.

- ,®oToBonTanyHa enekTpoueHTpana Benuku MNpecnas”, Haxoaaw, ce B 6aM30CT [0 rp. Benvku
Mpecnas. PTEL, Benunkun Mpecnas npencraBnsBa conapeH napk HOMMHanHa mowHocT 2.5MWh

lpynaTa uMMa W3roTBEHW WHBECTUUMOHEH W TEXHUYECKM MPOEKTU 3a U3rparkaaHe Ha
$OTOBONTANUYHN eNEKTPUYECKU LeHTpanu—8 rp. NMaosams (4o 100KWh) u rp. Moncku TpbmbeLu
(o 200KWh).

Mpu peanusaumaTa Ha MHBECTULMOHHUTE CU HamepeHus, [pyKecTBOTO LWe ce Npuabp)a KbM
3a/10)KEHUTE  UHBECTUUMOHHM HaMepeHUs, OnucaHu noApobHO B NOTBbPAEHUA MPOCNEKT 3a
yBe/MYeHne Ha Kanutana. MbAHUTE NoAPOBHOCTM OTHOCHO WMHBECTULMOHHWUTE Lenu M NOAUTUKA Ha
[pyKecTBoTO MoraT Aa 6b4aT HamepeHu B 0406peHUs MpocneKkT 3a Ny6AMYHO NpeanaraHe Ha akumu,
ny6MKyBaH Ha MHTePHEeT-CTPaHuuaTa Ha KomnanuaTa — https://kmgreen-energy.bg/
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M npe3 2025 r. uHTepecute Ha MeHUAXKMDBHTA Ha [pyKecTBOTO Wwe 6bAaT HAaCOYEeHU KbM MPOEKTU
CBbp3aHM C Bb30OHOBAEMM U3TOYHWULM, NPOEKTU CBBP3aHU C eHepruiHa edeKTUBHOCT U TbProBma C

e/IeKTPoeHeprma 1 NpoekTu c bnomaca.

KPATBHK NPErMNEL HA CbCTOAHUETO HA MA3APA

MeHuambHTa Ha KM TpuitH EHepaxkm doHa” AL npogbnkaBa Aa ocbliecTBABa AeWHOCT Mo
HabnloAeHMEe HA HAUMOHAMIHUTE YCWUMA 33 PecTapTMpaHe M Bb3CTAHOBABAaHE Ha MKOHOMUKWUTE crej,
n3byxsaHeTo Ha COVID-19, BoiHaTa mexay YKpalHa u Pycua, HapacTBawaTta WMHGAauma u BoMHaTa

mexay N3paen n Xamac.

MNpernepg Ha geiiHocTTa

durHaHCOBMAT pe3ynTaT Ha [pynaTa cnep AaHbum e neyanba B pasmep Ha 405 xun. /B,

JAueudesmu u pasnpedeneHue Ha neyanbama
Mpe3 2024 r. [pynaTa He e pasnpeaenana U U3naawana oUBULEHTH.

®duHaHcoBU UHCTPYMEHTU

BanaHcoBUTe CTOMHOCTM Ha GMHAHCOBUTE aKTUBM WM Nacueu (GMHAHCOBUTE MHCTPYMEHTU) Ha [pynaTa

moraT ga 6baat npeacTtaBeHn B CIEAHUTE KAaTEropum:

®dUHAHCOBU aKTUBU 31.12.2024 r. 31.12.2023r.
TeKyLM TbProBCKU U APYrU B3eMmaHuUA 27 084 18 937
MpepoctaBeHU 3aemu, B T.4.: 6 976 23 351
- Tekywm 6976 23351
NapuyHu cpeacrsa 1086 1193
Apyru Tekywmn pUHaAHCOBU aKTUBU 39 226 38 198
06110 GPMHAHCOBU aKTUBU 74 372 43 481
®uHaHCcoBM Nacusm 31.12.2024 r. 31.12.2023 r.
TeKywm TbProBCKU U APYrn 3a4b/IKEHUA 5063 2102
3aAbXKeHUA NOo KpeauTy, B T.4.: 20393 29 881
- HeTtekywimn 13333 22 256
- Tekywm 7 060 7 625
Opyrm Tekywm pruHaHCOBM NacuBuU 20 225 19330
06wwo ¢puHaHCOBM NacusuU 45 681 51313

B npunoxeHunata Kbm ¢UMHaHcoBMA oOT4eT Ha [pynata kbm 31 aekemspu 2024 r. e npeactaBeHa
JONbAHUTENHA NHPOPMALMA OTHOCHO OLLEHABAHETO U NPeCcTaBAHETO Ha PUHAHCOBUTE MHCTPYMEHTH.

®PuHaHCOB OTYET U aHaNU3

OCHOBHWUTE MKOHOMMYECKN NOKa3aTenn, XxapakTepusmpaLim [enHocTTa Ha lpynaTa, ca:

Koed. Ha d1MHaHCOBa aBTOHOMHOCT 1.19 1.05
Koed. Ha 3aabKHANOCT 0.84 0.96
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®PrHaHCOBA aBTOHOMHOCT

L9 e 105 0.96
.

2024r. 2023r.

E Koed. Ha dp1HaHCOBa aBTOHOMHOCT @ Koed. Ha 3aanbKHANOCT

Koed. Ha 06Lia NMKBMAHOCT 2.26 2.76
Koed. Ha 6bp3a AMKBUAHOCT 2.30 2.76
Koed. Ha He3abaBHa AMKBUAHOCT 2.16 2.41
Koed. Ha abcontoTHa IMKBUAHOCT 0.03 0.04
JInkenaHocCT
5
296 23 216 2.76 2.76 2.41
u ,—\ 0.03 u 0.04
0 i i
2024r. 2023r.
E Koeod. Ha 0bLLa AMKBMAHOCT E Koeod. Ha 6bp3a AMKBUAHOCT

@ Koed. Ha He3zabaBHa nvkBugHocT [ Koed. Ha abcontoTHa IMKBUAHOCT

2024 r. 2023 r.
EdeKTMBHOCT Ha pasxoanute 1.16 1.63
EdeKTMBHOCT Ha npuxoaunTe 0.86 0.61
EpekTnBHOCT
2
| o e
1.16 0.86 ;
0
2024 . 2023 .
E EpeKTUBHOCT Ha pasxoauTe @ EpeKTUBHOCT Ha NpuxoauTe
PeHTabunHocT Ha cobcTBEHMA KanuTan 0.04 0.04
PeHTabunHoCT Ha akTUBUTE 0.04 0.02
PeHTabunHoCT Ha nacusuTe 0.07 0.04
PeHTabWNHOCT Ha NpuxoAuMTe OT NpoAaXKom 0.73 2.98
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PeHTabunHocTt
5 0.04 0.04 0.07 0.73 0.04 0.02 0.04 2.98
0 I I
2024r. 2023 .

[ PeHTabMAHOCT Ha COBCTBEHUA KanuTan
PeHTabuAHOCT Ha aKTUBUTE
PeHTabunHoCT Ha nacusute

PeHTabUNHOCT Ha NpuxoauTe oT NpoAaxK6bum

Hosuat npe3maeHt Ha CALL, cnep BCTbNBaHETO CUM ONBXKHOCT 3anovyHa WMHTEH3MBHA MOAUTMKA 3a
nofobpeHune Ha MKoHomMKaTa Ha CALLL, Hanaralikv nNo-rofieMyM MuTa U TaKCK 3a TbProBUs, KOETO MOXKeE
Aa poseje A0 HaManABaHe Ha TbProBCKUTE OTHoWeHUA cbe CALLL M HecTabUAHOCT B MKOHOMMKATA Ha
OCTaHanuTe AbpPXKaBU.

KbM MOMeHTa Te3n cbbutma HamaT NPAKO OTpa*XeHne BbPXYy onepaTuBHaTa p,eVIHOCT Ha prnaTa.
PvkoBoacTBoTO LWE npoavXKu Aa cnegn pa3sBuUTUETO Ha KOHd)I'IVIKTVITe M e ce CTpemu ga npeanpuema
HaBpemMeHHU AEVICTBMH 3ad CMeK4YaBaHe Ha NoTeHUMWanHNUTe HeEraTuBHU Ed)EKTM.

lpynata vma csobogeH moctbn A0 ¢uHaHcoBM pecypcu. Obuiata HECUTypHOCT MpuM ceraliHarta
HebnaronpuaTHa MKOHOMMYECKA CMTyauusi B YC/AOBMATA Ha NaHOAEMWA, LWEe Ce Mpeoaosissa upes
ONTUMU3MpPaHE Ha onepaTMBHaTa AEWHOCT U CeABaHe Ha CTpaTerns, CbCpenoTouYeHa BbpXy OCHOBHUTE
KomneTeHUMM Ha lpynata. OcBeH NpomsaHa Ha B6U3HEC Mogena M NpuMemaHe Ha HoBa cTpaTterna 3a
bYHKUMOHMpPaHe B NpomeHAWa ce cpeda, [pynaTta npeanpvema HamansBaHe Ha pPasxoauTe cu U
NoAWUTMKa Ha No-6bp3a M epeKTMBHA aganTaLma Kbm NPOMEHALLATA ce cpeaa.

PbKOBOACTBOTO Ha [pynaTta cumMTa, Ye CbliaTa € AeMCTBalla U e OCTaHe AeicTBalla, HAMa MNJiaHoBe M
HamepeHWA 3a NpeycTaHOBABaHe Ha AelHOoCTTa.

Mpes 2025 r. He ce nNpeaBM)KAA B3eMaHETO Ha PeLWeHMA 3a HamaffBaHe Ha KanuTtana, 3a
npeobpasysaHe UK NPeKpaTABaHe Ha HAKOEe OT ApyrKecTBaTa B [pynarta.

BaKHu cbbUTUA, HaCTLNUAU Cnep AaTaTa Ha U3roTBsAHe Ha PUHAHCOBUSA OTYeT

Mexay patata Ha rogvwHua GpuHaAHCOB OTYET M gaTaTa Ha o406peHMeTo My 3a nybMKyBaHe He ca
Bb3HMKHAIN  KOPUIMPaLWM U  HEKopUrupawm CcbbuUTUA, OT KOWUTO [Aa Bb3HUKHAT CrNeumanHu
0OMnoBecTABAaHNA CbrNACHO U3NCKBaHMATa Ha MCC 10.

UHpopmaumsa no un. 187 a ot TbproBCKUA 3aKOH
Mpes3 2024 r. He ca Np1MAobMBaHU N NPexBbPAAHM cOBCTBEHM aKumMKM OT [pynaTta. [pynaTa He npuTexasa
COBCTBEHM aKLMK OT KanuTana cu.

MHdopmauma no un. 247, an. 2 ot TbproBcKMA 3aKOH
Kbm 31.12.2024 r. yneHoBeTe Ha CbBeTa Ha [upeKTopuTe, KOUTO NPUTEXKaBaT akuMW OT KanuTana Ha
OPY*KecTBOTO ca:

»HoBU EHepruiiHu UsTouHmum” AL nputerkasa 11 810 252 6p. akumu, npeactasnssawm 32.96% ot

aKumMuTe Ha gpyxecteoTo. MNpes 2022 r. ,Hosu EHepruitHu U3TOYHMUM ALl e U3BbPLUBAJIO MOKYMKA Ha
aKLMM Ha JPYKECTBOTO.
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YcTaBbT Ha [pynata He nNpeaBuKAa OrpaHUYeHMA WAW NpuBMAErMM 3a uyneHoBeTe Ha CbBeTa Ha
OunpekTopuTe Aa Npuaobumsat akumMm n obanraunm Ha Mpynara.

Mpes 2024 r. uneHoseTe Ha CbBeTa Ha IMpeKToOpuUTe ca NOJy4aBaM Bb3HArpaXXaeHUs 3a AeMHOCTTa cu B
pasmep Ha 222 Xxun.ns.

Yyactme Ha uneHosete Ha CbBeTa Ha OMPEKTOPUTE B TbProBCKM APYXKECTBA KaToO HeorpaHuMuYeHo
OTrOBOPHM CbAPYKHULK, NPUTEXKABAHETO Ha NoBeye OT 25 % Ha CTO OT Kanutana Ha ApYyro APYXecTso,
KaKTO M y4yacTMeTO MM B yNpaB/ieHMETO Ha APYru APYKeCTBa MAM Koonepauuu, Kato MPOKypUCTy,
ynpaBuTeNu UMW YN1eHOBE Ha CbBeTH

,HoBu EHepruitHn Ustounuun ” Af,

He npuTeKasa NPAKO/HenpsAKo noseye oT 25 Ha CTO OT rnacoseTe B 06WOTO cbbpaHue Ha
IOPUOMYECKN JINLA U HAMA KOHTPOJN MO cmucbnaa Ha §1, 1. 14 ot [donbaHuTenHute
pasnopea6bu Ha 3MMUK;

He y4yacTBa B YyNpPaBUTE/IHUTE U KOHTPOJIHUTE OpraHM Ha APYrn TbProBCKU U NyBANYHU
ApyXKecTBa Nan Koonepaummn

ApnBoKaTtcko apyrkecrso Kupos u bpatynesa

nputekaBa MNpPAKO nosevye oT 25 Ha cTO OT rnacoseTe B 06WOTO cbbpaHMe Ha crepHUTe
OPULMYECKM ANLA:

,Bennuka MNB“ OO/, cbCc cemanuuie M agpec Ha ynpasneHue rp. Codua, 6yn. MNatpuapx
EsTmmnin 196, eT. 4, odunc 46, EMK 207065853 —npsko 50% oT Kanutana

He y4yacTBa B YMpPaBUTENHUTE W KOHTPOJIHUTE OPraHM Ha APYrM TbProBCKM WM NyB6AUYHM
LPYKeCcTBa UM Koonepauum

Xpucto PymeHos CumeoHoB

He npuTe)KaBa NPAKO/HeNpAKo nosedye oT 25 Ha CTO OT rnacoseTe B 06WOTO CbbpaHue Ha
IOPUOMYECKM ML W HAMA KOHTPOA MO cMucbAaa Ha §1, 1.14 ot lonbaHWUTENHUTE pa3nopesdm
Ha 3MNMUK;

He y4yacTBa B YMpPaBUTE/HUTE W KOHTPOJIHATE OPraHM Ha APYrM TbPrOBCKM U MNYyOANYHM
LPYrKecTBa UM Koonepauum

Mpes 2024 r. uneHoseTe Ha CbBeTa Ha [IMPEKTOPUTE M CBBP3AHU C TAX ML He ca CKAoYBanu ¢ Fpynara
[OroBOPM, KOWTO WM3/1M3aT M3BbH ObBMYalHaTa My AEeMHOCT MAM CbLECTBEHO Ce OTKAOHABAaT OT
nasapHuTe ycnosua (4n.2406 ot T3).

MpepctaBnasawm:
EMIL LAZAROV Digitally signed by EMIL LAZAROV
PETKOV
PETKOV Date: 2025.04.28 17:24:59 +03'00'

Hosu EHepruitHm Ustounnun ALl, ypes Emun MNetkos

H RISTO RU M E N OV Digitally signed by HRISTO

RUMENOV SIMEONOV

SIMEONOV Date: 2025.04.28 15:48:35 +03'00"

Xpucto CumeoHoB

KM lpuitH EHepgsku ®oHa AL,
rp. Codpusa
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29.04.2025 r.
KOHCONMANPAHA AEKNAPALINA 3A KOPMOPATUBHO YIMPABJIEHUE

HonynodnucaHuam Emun /flazapoe [lemkos, 8 kKayecmeomo cu Ha [lpedcmasnsseaw; Ha ,Hosu
EHepeuliHu MzmouHuyu” AL Mpedcedamen Ha Cveema Ha [upekmopume Ha ,KM lpuliH EHepOxu
®oHO“ ALl, deknapupam cnedHomo:

HonaynodnucaHuam Xpucmo PymeHos CumeoHO8, 8 KaYecmeomo cu Ha U3mbaHumeneH Oupekmop Ha
KM lpuliH EHepdxcu ®oHO“ ALl, deknapupam cnedHomo:

MHPopmaumusa 3a M3Nb/HEHME Ha nporpamata 3a NpunaraHe Ha MEXKAYHapPOAHO NpPU3HATUTE
cTaHAapTH 3a A406PO KOPNOpPaTUBHO ynpaBieHne

lpynaTa wu3BbplBaA ALeMHOCTTa CM B CbOTBETCTBME C MNPUHUMNUMTE U pasnopeadbute Ha
HauMoHanHMA KogeKc 3a KOpnopaTUBHOTO ynpas/eHuUe.

3a uenTa M3NbLAHABA CTPUKTHO 3a4b/KEHMETO CU O3 OCUTYpsBa CBOEBPEMEHHO W TOYHO
paskpuBaHe Ha M3MCKyemaTa Mo 3aKoH WHpopmauusa, cBbp3aHa c lpynata OTHOCHO BaXKHU
npobnemn Ha GUHAHCOBOTO CbCTOAHWE, pe3ynTatuTe oOT gelHocTTa, cobcTBeHocTTa u
ynpas/ieHMeTo Ha FpynaTta; nognomaraHe Ha CTpaTerMyeckoTo ynpasseHue Ha [pynaTta, eduKacHUA
KOHTPO/1 BbpPXy AEMHOCTTa Ha CbBeTa Ha AMPEKTOPUTE U OTYETHOCTTa My Mpes BCUYKM
3aMHTEpPEeCYBaHM NMLLA C KOETO OCbLLECTBABA 3alMTa NpaBaTa Ha aKuMoHepuTe; obesneyaBaHe Ha
pPaBHOMOCTAaBEHO OTHOLIEHME KbM BCEKM aKuuMoHep; obe3neyaBaHe NpU3HaBaHETO Ha NpasBaTta Ha
MLATa, 3auHTEPecyBaHW OT yNpaBAeHWETO U YCTOMYMBOTO pa3BuTUe Ha [pynaTa v Aa Hacbpyasa
CbTPYAHMYECTBOTO C TAX.

MpunaraHe Ha HauMOHaNHUA KOAEKC 3a KOPNOPATUBHO ynpaBaeHue

Fpynata cnassa M3UANO0 OCHOBHWUTE MOCTAaHOBKM HA HauMoHanHWMA KOZEeKC 33 KOprnopaTUBHO
ynpas/sieHue.

FnaBHaTa HAcoKa Mpu M3NbJHEHME Ha AHTAXKMMEHTUTE Ha KOLEKCA € MPMBEXKAAHE Ha BCUYKM
BbTPELWHN aKkToBe Ha lpynata M UANOCTHATA My JAEWHOCT B CbOTBETCTBME C HEMPEKbCHATO
M3MeHsLLATa ce AeicTBaw,a HopmaTuMBHA ypeaba. Bcmukm oduHaHcoBu oTyeTm Ha [lpynata ce
M3roTBAT cbrnacHo MCC, a rogvWwHUAT OAUT Ce M3BbPLIBA OT HE3aBMCMM OOMUTOP C Ornen
ocurypsiBaHe Ha 6esnpucTtpacTHa M O06eKTUBHA MpeueHKa 3a HauuHa, MO KOWMTO Ca W3rOTBEHU U
npeacTaBeHu Tesn otyeTu. OTYETUTE Ce NPUAPYKaBaT oT NoApPo6HM AOKNaAM 338 AEeNHOCTTa.
MNoBuwaBaHe AOBEPMETO Ha aKUMOHEPUTE, MHBECTUTOPUTE M 3aUHTEPECYBaHUTE OT yNpaBAeHMETO
W penHoctTa Ha lpynata nvua 6e eaMH OT OCHOBHWUTE aHraXKMMeHTM Ha KopnopaTUBHOTO
ynpasneHve. B Ta3sM Hacoka [pynata Ao0KasBa TPaAMLMOHHO MO3MLMATA CU Ha cTabuaHa
MHCTUTYUMA. Mpe3 2024 roanHa NPOAbAXKM NPUAAraHeTo Ha Pas/IMYHU HAaYMHK 33 pa3KpuBaHe Ha
TeKyLwa MHGopMaLms OTHOCHO GUHAHCOBOTO M MKOHOMMYECKOTO CbCTOAHME Ha pynaTa.
CnepBalikmn NONNTUKATA 33 NOBEYE NPO3PaYHOCT B OTHOLIEHUATA C aKUMOHEPUTE, MHBECTUTOPUTE U
06L,ecTBEHOCTTa,

lpynaTta e onoBecTuaa B MeAuUTE peryanpaHata MHbopmauma ypes cneumannsvpaHms CamT 3a
$puHaHcoBa nMHPopmauma - investor.bg

B cbOTBETCTBME CbC 3aKOHOBUTE U3MUCKBAHUA XONAUHIBT MMa CBOS MHTEPHET CTPaHWLA, KbAeTo
ny6/1MKyBa BCUYKN HOBUHU, OTYETU U HAaCTbNUAM NPOMEHMU B CTPYKTYpaTa My.

MpoabnkaBa NpaKTMKaTa 3a M3NpallaHe Ha CBOEBPEMEHHW OTFOBOPM Ha MUCMA M 3anUTBAHUA Ha
aKUMOHEPU W CbXpaHABAHETO MM B PEFUCTbP, HAANIEXKHO BOAEH OT AMPEKTOpa 3a Bpb3Ka C
MHBeCTUTOpUTE. BbBegeHa e MNpPaKTMKATa He3aBUCMMO OT XapaKTepa Ha 3aJ4afeHus BbMpOC,
OTroBOP®BT A3 CbAbPrKa NOAPOOHO passicHeHWE Ha NpaBaTa Ha aKUMOHepUTe Ha XoAguHra. Bceku
aKLMOHep, KOWTO MO pasnMyeH noBog ce obpblia KbmM XO/AAMHra, ce yBeaomsiBa nogpobHo 3a
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HeroBuTe NpaBa W nojsy4yaBa UHGOPMaALMA NO Pa3NIUYHMU BbNPOCU OTHOCHO AENHOCTTA U TEKYLLOTO
CbCTOAHWE Ha [pynaTta, BKAOYUTENIHO M 33 ABUMKEHUETO Ha UeHaTa Ha akuuuTe Ha ,KM TpuiiH
EHepaxu ®oHa” AL Ha doHpoBaTa bopca.

CBMKBAHETO Ha pPefoBHOTO FoAMWHO 06uwo cbbpaHMe HaA akuMoHepuTe ce WU3BbPLIBA B
CbOTBETCTBME U C YCTAHOBEHUTE NpaBuaa 3a faBaHe Ha Nyb6AMYHOCT Ha NOKaHaTa, AHEBHUA pea n
KOHKpeTHUTe npeasioXKeHua 3a peweHua. BCUUKM NUCMeHn maTepuann no TOYKUTE OT AHEeBHMUA
pes ce NpefoCTaBAT Ha pasnoJioXelwe Ha akumoHepuTe B oPuUca M Ha UHTEPHET CcTpaHMuaTa Ha
lpynaTa.

»KM TpnitH EHepaxn ®oHa” ALl y4acTBa aKTUBHO B PasiMiHM GOPMM HA B3aMMHO CbTPYAHUYECTBO
C ObprKaBHUM WMHCTUTYUMM W  HENPaBUTE/ICTBEHM OpPraHM3aumy, WMaWM OTHOLWIEHWE KbM
KOprNopaTUBHOTO ynNpaBaeHue B CTpaHaTa.

KOHTpPOABT OTHOCHO NpoLeca Ha pa3kpuBaHe Ha MHPpopmauua oT ,,KM MpuiiH EHepaxun doHa” AL e
MHoronocoyeH. [Jo To3M MOMEHT He Ca KOHCTaTUPaHU HapyLleHMA Ha pasnopenbuTe U cpoKkoseTe
3a onosectaABaHe. ®PuUHaHCOBUTE OTYETM Ce€ WU3NPAWAT Ha pPeryaatopHUA oOpraH UM  Ha
06LecTBEHOCTTa, KOETO AaBa Bb3MOXKHOCT 33 KOHTPOJ1 OT aKUMOHEPUTE, UHBECTUTOPUTE U BCUYKNU
3aMHTepecyBaHU snmua. [pyra ¢opma Ha KOHTPOJI OTHOCHO MpoLeca Ha paskpuvBaHe Ha
nHpopmaLmA ce ocblLecTBABA OT YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE CNpPAMO AMPEKTOpa 3a
BPB3KW C UHBECTUTOPUTE.

B 3ak/oueHne moxkem ga obobuwmm, ye geriHocTTa Ha CbBeTa Ha aupeKktopuTe Ha ,,KM puitH
EHepaxu PoHa” AL npe3 2024 rognHa e 6una B CbOTBETCTBME C HauMOHaNHMA KOAEKC 3a
KOPMOPaTUBHO yNpaB/AeHUE N MeXAYHAaPOAHUTE CTaHOapPTy.

1. CoBeT Ha [iupeKropure
1.1. dyHKUMM 1 3aabNXKEHUA

CbBeTbT Ha [lMpekTopute Ha pynaTa ynpasifBa He3aBUMCMMO M OTrOBOPHO lpynaTa B CbOTBETCTBUE C
YCTaHOBEHMWTE BMU3UA, LN M cTpaTernu Ha FpynaTta v MHTepecuTe Ha akLMoHepuTe.

YneHoseTe Ha CbBeTa Ha [lMpeKTopuTe aaBaT rapaHuMAa 3a CBOETO ynpaBiAeHMe B pasmep Ha
TPMMECeYHOTO MM BPYTHO Bb3HarpaxkaeHue, onpegeneH ot O6WOTO cbbpaHMe Ha aKLoHepuTe.
CbBeTbT Ha [lMpekTopute ciaegm 3a pesyatatmte OT AeMHOcTTa Ha lpynata M npu HeobxoaMmoct
WHULMMPA NPOMEHU B yNPaB/IeHUETO Ha AeHOCTTa.

CbBeTbT Ha [JupeKkTopute TPeTpa PaBHOMOCTABEHO BCUMYKM aKLMOHEPU, AEMCTBA B TEXEH UHTEpecC U C
rpukarta Ha 4o6bp TbproseL,.

YneHoseTe Ha CbBeTa Ha [lMpeKTopuTe ce PbKOBOAAT B CBOATA AEWHOCT OT 06LoNprUeTnTe NPMHUMNM 3a
MOYTEHOCT M YNPaBAEHCKa M NPOodecMoHanHa KOMMETEHTHOCT.

CbBeTbT Ha [IMpeKTopUTE OCUTYypPABa M KOHTPO/IMPA U3TPaXKaaHeTo U GYHKLMOHMPAHETO Ha cUCTEMA 3a
ynpasneHne Ha PUCKa, B T.4. 33 BbTPELIEH KOHTPOA U BbTpelleH oaut. Mpeasus obema Ha AelHOCTTa U
pasmepa Ha lpynaTta, BbTPEWHMAT KOHTPOA M KOHTPOABT Ha PUCKA MO OTHOLEHME Ha GUHAHCOBOTO
oTuMTaHe ce ocCbluecTBABaT OT OAUTHMA KOMUTeT. [pynaTa He e M3NpaBeHa npej HenocpeacTBeHu
pUCKOBE, N3BbH 0BUYaMHMTE 33 AEMHOCTTa MYy Ha GMHAHCOB MHBECTUTOP B YAaCTHWM KOMMaHWW.

CbBeTbT Ha [MpEeKTopuTE OCUTYPsABa U KOHTPOIMPE MHTErPMPAHOTO GYHKLMOHMPAHE Ha CUCTEMUTE 33
CYETOBOACTBO M (MHAHCOBA OTYETHOCT. YTBbpAEHA € MpaKkTMKa 33 MNepuoauMyHO Ob6CbiKaaHe Ha
TeKylmMTe GUHAHCOBM pPEe3yaTaTM M Mpeuu3eH aHaiuM3 Ha Bb3MOXKHOCTUTE 33 OCbLLECTBABaHe Ha
6baelwm MHBECTMLUMOHHM npoekTn. C uen ocurypssaHe Ha He3aBMcMMa M OBEKTMBHA OLEHKa Ha
bMHaHCOBMTE OTYETU, FOAULWHUAT 0AMT Ha MpynaTa ce U3BbLPLUBA OT HE3ABMCMM eKcnepT-cyeToBoamuTeN.
BcnuKkM GMHAHCOBM OTHETM Ce M3FOTBAT CbrNacHO MeXKayHapoaHMTE CHETOBOAHM CTaHAAPTH.

CbBeTbT Ha [uMpeKkTopuTe AaBa HAaCOKM, 006pABa U KOHTPO/IMPA U3MbAHEHMETO Ha BM3HeC NnaHa Ha
lpynaTta, cAeNKUTe OT CbLLECTBEH XapaKTep, KAaKTO U Apyru AeHOCTU, YCTAaHOBEHU B YCTPOWCTBEHUTE MY
aKToBe.
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CbBeTbT Ha [IMpeKTopuTe ce 0TYMTa 3a CBOATA AelHocT npes, O6woTo cbbpaHme Ha akLMoHepuTe.

1.2. N360p 1 ocBo6OKaaBaHe Ha uneHoBe Ha CbBeTa Ha [lupeKTopure

06wwo0To cbbpaHMe Ha aKuMoHepuTe M3bupa M 0cBobOXKAABa YieHoBeTe Ha CbBeTa Ha [AupeKkTopuTe Ha
lpynaTa, cbobpa3HO 3aKOHA WM YCTPOMCTBEHUTE aKToBe Ha lpynaTa, KaTo ce cnassaT MpUHUMNUTE 3a
HenpeKbCHATOCT M YCTOMUYMBOCT Ha paboTaTta Ha CbBeTa Ha [lMpeKTopuTe. BCMUKM YieHOBe OTrOBapAT Ha
3aKOHOBWTE M3UCKBaHMA 32 3aeMaHe Ha A/TbKHOCTTa UM.

Mpu npeanoxeHuns 3a n3bop Ha HOBM YneHose Ha CbBeTa Ha [JupekTopuTe ce cnassat NPUHLMNNUTE 3a
CbOTBETCTBME HA KOMMETEHTHOCT Ha KaHAMAATUTE C eCTECTBOTO Ha AeMHOCTTa Ha pynarta.

B foroBopuTe 3a Bb3/araHe Ha ynpaB/ieHMETO, CKAOYBAHM C YieHoBeTe Ha CbBeTa Ha [upekTopuTe, ce
onpeaenaT TeXHUTE 3a4b/KEeHUA UM 3a[auu, KPUTEPUWUTE 3a pasmepa Ha TAXHOTO Bb3HarparkaeHue,
3a4b/IKEHMATA UM 33 JIOANHOCT KbM [pynaTta M oCHOBaHUATa 3a 0cBO6OKAaBaHe.

1.3. CTpyKTypa U KOMNETEeHTHOCT

BpoAaT Ha uneHoBeTe M CTPyKTypaTa Ha CbBeTa Ha [JupekTopuTte ca onpeaeneHu B YctaBa Ha [pynarta.
lpynata ce ynpasnsasa oT CbBeT Ha [uMpekTopuTe, KOWUTO Ce CbCTOM OT eaHo u3MYecko u ase
IOPUANYECKN NNLLA.

CbCTaBbT Ha M36paHuA oT 06woTo cbbpaHre CbBeT Ha [InpeKTopuTe e CTPYKTYPUPaH MO HauuH, KOMTO
rapaHTMpa npodecnoHannsma, 6e3npmucTpacTHOCTTa N HE3AaBUCMMOCTTA Ha PeLUeHNATa U AeNcTBMATA Ha
HerosuTe YjeHOBe BbB BPb3Ka C ynpasneHneTo Ha lpynara.

CbBeTbT Ha [MpeKkTopuTe OCUrypsaBa HaL/IeXKHO pasfefieHMe Ha 33[3uuTe U 33a4b/KEeHUATa MexXay
cBouTe yneHose. OCHOBHAaTa GYyHKUMA Ha HE3aBUCMMUTE AMPEKTOPU € Aa KOHTPOAUPAT AEUCTBMATA Ha
U3MNBAHUTENHOTO PHKOBOACTBO M A3 yyacTBaT edeKkTMBHO B paboTata Ha [pynaTta B CbOTBETCTBUE C
WHTepecuTe W npasBata Ha akuumoHepute. OCHOBHWUTE OQYHKUMKM Ha uYneHoBeTe Ha CbBeTa Ha
OunpekTtopute M 6pos Ha He3aBUCMMWTE 4Y/eHOBe ca 3anerHann B Yctasa Ha [pynaTta. 3a 2024 r.
He3aBucum YneH B CbBeTbT Ha upekTopuTte Ha pynaTta e AABOKaTCKO ApyxectsBo Kupos n bpatynesa.

KomneTeHuMnTe, nNpaBaTa W 3a4b/XKEHUATA Ha uyneHoseTe Ha CbBeTa Ha [upekTtopute cneasaT
M3WCKBAHUATA Ha 3aKOHA, YCTPOMCTBEHWUTE aKTOBE M CTaHAApTMTE Ha Aobpata npodecnoHasHa U
YyNpaB/ieHCKa NPaKTUKa.

YUneHoseTe Ha CbBeTa Ha [lupektopuTe Ha lpynata MmaT NoAXo4AWM 3HAHUA M OMUT, KOUTO U3WUCKBA
3aemaHaTa oT TAX nosuuma. Cnen m3bupaHeTo MM HOBWUTE uneHoBe Ha CbBeTa Ha [MpekTopuTte ce
3aM03HaBaT C OCHOBHWUTE MNpaBHM W PUHAHCOBM BBNPOCK, CBBP3AHM C JAeMHOCTTa Ha [pynata.
MoBuMLwaBaHeTo Ha KBaMPUKaLMATA Ha YneHoseTe Ha CbBeTa Ha [IMpeKTopuTe e TAXHA OCHOBHA rpuKa.

YneHoBeTe Ha CbBeTa Ha [npeKTopuTe pasnosarat ¢ He0H6X0AMMOTO Bpeme 3a M3MbJIHEHWE HA cBOUTE
3afauu 1 3a4baxeHuA. B YcTaBa Ha pynaTta He e onpeaeneH 6pos Ha ApyKecTBaTa, B KOUTO YeHOBETE
Ha CbBeTa Ha [upeKtopuTe moraT Aa 3aemaT PbKOBOAHM MNO3MLMMK, TbU-KAaTO HE MOXe Aa ce
orpaHu4yaBa AelHOCTTa Ha YneHoBeTe Ha CbBeTa Ha JupeKTopuTe.

M3b6opbT Ha uneHoBeTe Ha CbBeTa Ha [upekTopute Ha [lpynata cTaBa NocpeacTBOM Mpo3payvHa
npoueaypa, KOATO OCUIypABa OCBEH BCMYKO OCTaHAa/lI0 HaBpeMeHHa M [oCTaTbyHa WHPopMaumA
OTHOCHO /IN4HUTE W NpodecMoHaNHUTE KayecTBa Ha KaHAuAaTMTe 3a uneHose. bpoAT Ha
nocnefoBaTeNiHATE MaHAATM Ha YneHoBeTe Ha CbBeTa Ha [JupeKtopuTe ocurypsasa ebekTuBHa paboTta
Ha lpynata u cna3BaHeToO Ha 3aKOHOBWUTE WM3NCKBaHWA. CbrnacHo YcraBa Ha lpynaTa yneHoseTe Ha
CobBeTa Ha [lnpekTopuTe moraT aa 6b4aT npensbupaHun 6e3 orpaHuyeHue.
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1.4. Bb3HarpaxkaeHue

MonutukaTta 3a Bb3HarpaxaeHua Ha Mpynarta e usroteeHa ot CbBeTa Ha [AMpeKTopuTe, B CbOTBETCTBME C
npueTUTEe HOPMATUBHM aKTOBE M YcTaBa Ha MpynaTta. PasmepbT M CTPYKTypaTa Ha Bb3HarparkaeHusaTa ce
onpeaenat oT 06woTo cbbpaHue Ha MpynaTa.

B CbOTBETCTBME CbC 3aKOHOBMTE M3UCKBaHWA M gobpaTa NpaKkTMKa Ha KOPMOpaTMBHO YyMpasjeHue
pPasMepbT M CTPYKTYpaTa Ha Bb3HarpaskaeHuUsATa OTYUTAT:

e 3agb/iKeHVATa M MPUHOCA Ha BCEKWM eamH yneH Ha CbBeTa Ha [JMpeKTopute B AEMHOCTTa M
pesyntatute Ha [pynata. YneHosete Ha CbBeTa Ha [MpeKTOpUTE MO/y4aBaT MOCTOSHHO
Bb3HarpaxgaeHuve nog ¢popmarta Ha onpegeneHa ot O6LOTO cbbpaHue Ha aKUMOHEpPUTE Cyma,
M3nsalwaHa nNpu ycaoBMATa M B CPOKOBETE Ha CK/OYEHUTE Mexay Tax 1 [pynaTta g4orosopu 3a
Bb3/1araHe Ha ynpas/ieHue;

e  Bb3MOXHOCTTa 3a noabop v 3agbpikaHe Ha KBanudUUMPaHU 1 I0ANHN YieHoBe Ha CbBeTa Ha
[OvpekTopute Ha Mpynata. Te3n uU3MckBaHuA ce npuaarat Ypes MosmTukata 3a popmupaHe Ha
Bb3HarpaxeHuaTa Ha yneHosete Ha CbBeta Ha [upeKkTopuTe, npueta ot O6wWoTO cbbpaHue
Ha aKUMOoHepuTe;

e HeobxoaMMOCTTa OT CbOTBETCTBME Ha MHTEPECUTE Ha YneHoBeTe Ha CbBeTa Ha JupekTopute u
AbArOCpoYHUTE MHTEepecu Ha [lpynaTta. Bb3HarpamkaeHusata Ha uneHoBeTe Ha CbBeTa Ha
[AupekTopuTte ca GopmmpaHM Bb3 OCHOBA Ha pesy/aTaTUTe OT AeWHOCTTa Ha MpynaTta u morat 4a
6baaT NpepasriaesKaaHn exerogHo B 3aBMCMMOCT OT MOCTUrHATUTE pesynTaTy;

e U3MbAHUTENHUAT yneH Ha CbBeTa Ha [lMpeKkTopuTe Nojlyyasa NOCTOAHHO Bb3Harpa)aeHue nos
dopmata Ha onpegeneHa or O6WOTO cbbpaHMe Ha aKUMOHEpPUTE Cyma, M3MnialaHa npu
YC/I0BUATA M B CPOKOBETE HA CKNOYEHUAT MexKAay Hero v MpynaTta forosop 3a ynpasnexue. Toi
€ eAMHCTBEHMAT uneH Ha CbBeTa Ha [JMpeKTopuTe, KOMTO MMa NpaBo Ha MNPOMEHJ/IMBO
Bb3HarpaxaeHue, KOeTo e B Npska 3aBUCMMOCT OT MOCTUrHATUTE Pe3ynTaTu.

CbrnacHo MonuTuKaTa 3a Bb3HarpaxaeHuata, [pynata moske Aa NpeaocTaBy KaTo AOMb/HUTENHO
Bb3HarpaxeHve Ha 4seHosBeTe Ha CbBeTa Ha [MPEKTOPUTE aKuMM, ONUMM BbPXY akuMM (camo 3a
U3nmbaHMTENHWA YneH Ha CbBeTa Ha [JMpeKTopuTe) u Apyri noaxoaaim GUHaHCOBM MHCTPYMEHTM.
PaskpmBaHeTo Ha MHOPMaUWA 3a Bb3HarpaxaeHusaTa Ha yieHoseTe Ha CbBeta Ha [lvpexTopuTte e B
CbOTBETCTBME CbC 3aKOHOBMTE HOPMM M YcTaBa Ha pynarTa.

MHbopmauma 3a Bb3HarpaxaeHuATa Ha uyneHoseTe Ha CbBeTa Ha [MpeKTopuTe ce Mpeactass B
MEXAMHHUTE GMHAHCOBM OTYETM M roAvlHMA (UHaHCOB oOTyeT, B [loknaga 3a npuiaraHe Ha
MonnTuKaTa 3a Bb3HarpaxgeHuaTa Ha CbBeTa Ha [uMpektopuTe M ce ny6AMKyBa Ha MHTEpHeT
cTpaHuuarta: https://kmgreen-energy.bg/.

1.5. KoH}AUKT Ha uHTEepecu

YneHoBeTe Ha CbBeTa Ha [lMpeKTopuTe ce CTpPemAT Aa u3bareaT M Oa He AONycKaT peaneH wam
noTeHunaneH KOHPAMKT HA MHTepecH.

MpouenypuTte 3a us3barsaHe M pasKkpuMBaHe Ha KOHGQ/IMKTM Ha MHTEpecuM ca B CbOTBETCTBME C
nsncksaHuaTa Ha 3NMMN3® U u pernamenT EC 596/2014 .

NHbopmaLma 3a caenkm mexay Mpynata u yneHose Ha CbBeTa Ha [JMpeKTopuUTe UM CBBP3AHU C Hero
Nnua ce pasKkpuBaT B TPMMECEYHUTE U roguLHUTE GUHAHCOBU OTYETH.

Bcekn KOHPAUKT Ha MHTepecu B pynaTta ce paskpumBa Ha CbBeTa Ha [AupeKkTopuTe.

YneHoseTe Ha CbBeTa Ha [lnpeKkTopuTe ce CTPEMSAT Aa pa3KpmuBaT He3abaBHO KOHGAUKTN Ha MHTepecnu m
[a OCUTypsABaT Ha akuMoHepwuTe AO0CTbN A0 MHbOPMAUMA 33 CAeNKM Mexay pynaTta M 4YieHoBe Ha
CbBeTa Ha [InpeKkTopuTe NAm CBbP3aHU C Hero Anua.
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1.6. Komuretun

Pabotata Ha CbBeTa Ha [upekTopuTe Aa ce nognomara OT KOMUTETH, KaTo CbBeTbT Ha [upekTopute
onpeaena HeobXxoAMMOCTTa OT TAXHOTO Cb3faBaHe cbobpasHo cneuudumKkata Ha MpynaTa.

B cboTBeTCTBME C M3UCKBAHUATA HA AEMCTBALLOTO 3aKOHOAATE/ICTBO M Bb3 OCHOBA Ha onpeaesieHnTe ot
Hero Kputepum, CbBeTbT Ha [lMpeKkTopute Npeasara Ha O6wWwoTo cbbpaHue Ha akuuoHepuTe Ha MpynaTa
Aa n3bepe oaAnTEeH KOMMUTET B CbCTaB, KOMTO OTroBapA Ha 3aKOHOBWUTE WM3UCKBAHWA U KOHKPETHWUTE
HYXau Ha [pynaTa.

KomuTeTuTe ce cb3gaBaT Bb3 OCHOBA HAa MMCMEHO onpesesieHa CTPYKTypa, 06xBaT OT 3aJa4M, HA4YMH Ha
dYHKUMOHMpPaHe n npoueaypw 3a otiyntaHe. OgUTHUMAT KOMUTET Ha pynaTa e B CbCTaB OT ABamMa AyLUM.
YneHoBeTe Ha OAUTHMA KOMMUTET OTrOBApPAT Ha M3MCKBaHMATA HA 3aKOHA 3a He3aBUCMMUA PUHAHCOB
oamT.

2. OgMT U BbTpELLEeH KOHTpOoA

CovrnacHo npuetna ot OCA lMNpaBunHuK, oTpasasall ctatyta Ha OAUTHMA KomuTeT Ha MpynaTta, OgUTHUAT
KOMUTET MMa 3afb/IKeHUe fa u3gage npenopbKa 3a M36op M HazHA4YaBaHe Ha PerucTpupaH oguTop,
KOMTO Aa M3BbPLWKM He3aBUCMM OGUMHAHCOB OAMT Ha MNpPeanpuATMETO, KAKTO U Aa ce npousHece Mo
[0roBopa 3a U3BbpLlIBaHe Ha He3aBUCUM GUMHAHCOB OAMUT NPeaM CKIOYBAHETO MY.

KopnopaTeHMTe pbKOBOACTBA, NoANOMaraHn ot OguTeH KOMUTET, MTMCMEHO MoTuBMpaT npes O6woTo
cbbpaHmMe NpeasioKeHNeTo c1 3a M36op Ha OAMUTOP, KAaTo Ce PbKOBOAAT OT YCTAHOBEHUTE U3NCKBAHMA 33
npodecroHannsbm.

PbKkoBOACTBOTO Ha lpynaTa, noanomaraHo oT OAUTHMA KOMUTET, MMCMEHO moTueMpa npes O6woTo
cbbpaHue npeanoxeHMeTo cu 3a U360p Ha OAUTOP, KaTo Ce PbKOBOAM OT YCTAHOBEHUTE U3UCKBAHUA 33
npodecrMoHann3bm.

PbkoBOACTBOTO Ha [pynaTa ocurypaBa Cna3BaHETO Ha MNPUIOXKMMOTO MNpPaBO MO OTHOLWEHWE Ha
He3aBMCUMUA GUHAHCOB OAMT.

Mpe3 nocnegHuUTe TPWU TFOAWMHW, MPU NPEAJIONKEHMATA M M3060pa HA BbHLIEH OAMUTOP ce npwuaara
POTAUMOHHUA NpUHLMN. OautopuTe ce u3bupat ot OCA 3a BcAKa GMHAHCOBA roamHa.

OOumHuUAM Komumem U3nv/HABA CAeOHUMe (hyHKYuUU:
1) Habnogasa npouecuTe NO PUHAHCOBO OTYMTAHE B NPeaNPUATUETO;

HabntoaaBa epeKTUBHOCTTA HA CUCTEMATA 33 BbTPELIEH KOHTPO B NpeanpuaTueTo;

HabntoaaBa epeKTMBHOCTTA HA CMCTeMaTa 3a YNpaBAeHWE Ha PUCKa B NPeanpuATUeTo;

HaboaaBa AeMHOCTTa MO BbTPELWHUA 0AMT B NpeanpuUATUETOo;

5) HabnopgaBa 3aAb/KUTENHUSA OAMT Ha TOAMWHUTE (GUHAHCOBM OTYETM, KaTo B3ema npeasus
KOHCTaTauMnTe 1 3aKk104eHnATa Ha KomucuaTta 3a ny6MyeH Hag3op Hag, pPerncTtpupaHuTe ogmMtopu no
npuaaraHeTo Ha 4.1.26, naparpad 6 ot PernameHT (EC) Ne 537/2014;

6) nposepsBa M CnegM 3a HE3aBUCMMOCTTA Ha PErucTpupaHuTe OAMTOPU Ha NpeanpuUATUETO B
CbOTBETCTBME C M3UCKBaHMATA Ha 3aKoHa M PernameHT (EC) Ne 537/2014, skntountenHo Habawoaasa
LuenecbobpasHOCTTa Ha MpPeAoCTaBAHETO Ha AOMbAHUTENHU YCAYrM OT PErucTpupaHusa oauTop Ha
o0AUTUPAHOTO NpeanpuaTHe.

w N

)
)
)
)

Sy

lpynata MMa u3rpafieHa cucTema 3a BbTPELeH KOHTPOJ, KOATO BK/OYUTENHO WAEHTUOULMPA
pucKoBeTe, CbMbTCTBAWM AeMHOCTTa Ha [pynata v nognomara TAXHOTO edeKTUBHO ynpasieHue. Ts
rapaHTMpa n eGpeKTMBHOTO GYHKUMOHUPAHE HA CUCTEMMTE 33 OTYETHOCT M PasKpuBaHe Ha MHbopMaumsa.
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3. 3awmTa npasBaTa Ha aKLuMoHepuUTe

PbkoBoacTBOTO Ha [pynaTta, B /MueTo Ha CbBeTa Ha [upeKTopuTe rapaHTMpa PaBHOMOCTABEHOTO
TPeTUpaHe Ha BCUYKWU aKUMOHEPM, BKAOYUTENHO MUHOPUTAPHUTE U YYXKAECTPAHHUTE aKUMOHEPU U
3alMTaBa TEXHUTE MpaBa, KaKTO W YNeCHABA YNPa)KHABAHETO MM B rpaHUUWUTE, [OMYCTUMM OT
[eiCcTBaLOTO 3aKOHOAATE/ICTBO M B CbOTBETCTBME C pasnopefnbute Ha YCTPOMCTBEHWTE aKTOBE Ha
IpynaTa. PbKOBOACTBOTO OCUrypsaBa MHGOPMMPAHOCT Ha BCUYKM aKLMOHEPH OTHOCHO TEXHWUTE NpaBa.

3.1. 06w cbbpaHKe Ha aKunoHepUute

BCMUKM aKuMOHepU ca MHGOPMUPaHM 33 NpPaBMAaTa, CbIIAaCHO KOMTO Ce CBMKBAT M NPOBEXKAAT 0bwuTte
CcbbpaHMA Ha aKUMOHEpWUTE, BKAKOUMTENHO MpoueaypuTe 3a rnacyBaHe. PbKOBOACTBOTO MpeaocTasA
AOCTaTbyHA M HaBpemeHHa WHQOpMaLMsA OTHOCHO AaTaTa M MACTOTO Ha NpoBe)KAaHe Ha obwoTo
cbbpaHune, KakTo M NbaHA MHPOPMAUUA OTHOCHO BbMPOCUTE, KOUTO LLLE Ce PA3rneXKaaT U pellaBaT Ha
cbbpaHueTo.

PbvkoBoacTBOoTO, NO Bpeme Ha 06LLI,OTO C'b6paHllIe, ocurypAasa MNpaBoTO Ha BCUYKKU aKUMOHEPU Aa
M3pa3AaBaT MHEHUETO CU, KaKTO U Aa 3a4aBaT BbMPOCU.

AKUMOHEpUTE C MPABO Ha rNac MMaT Bb3MONKHOCT 4a YMNPaXkHABAT MPaBOTO cM Ha rnac B O6wWwoTo
cbbpaHue Ha [pynaTta IMYHO UK Ypes NpeacTaBuTeNN.

PbKkoBOACTBOTO OCbHLLECTBABA Ed)EKTVIBeH KOHTPO/, KaToO Cb34aBa HeOGXO,D,VIMaTa OpraHn3aumAa 3a
rnacyBaHeETO Ha ynb/IHOMOLWEHUTE /IMUa B CbOTBETCTBME C UHCTPYKUUUTE HA aKUMOHEpUTE UIKN NO
pa3peweHnTe OT 3aKOHa Ha4nHU.

PbKOBOACTBOTO M3rOTBA NPABMUIA 32 OPraHN3MpPaHEeTO M NPOBEXKAAHETO HAa PEAOBHUTE U U3BbHPEAHUTE
O6wM cbbpaHMA Ha aKuMOHepwuTe Ha [pynaTa, KOWTO rapaHTMpPaT PaBHOMOCTABEHO TpPeTMpaHe Ha
BCMYKM aKLUMOHEPU M NPaABOTO Ha BCEKM OT aKLMOHepuTe Aa M3pasyM MHEHWETO CUM MO TOYKUTe OT
AHeBHMA peg, Ha 06woTo cbbpaHue.

PbKOBOACTBOTO OpraHusMpa npouesypute M peda 3a nposexgaHe Ha O6wWoTo cbbpaHve Ha
aKUMOHepUTE NO HaUYMH, KOWTO He 3aTPYAHABA UM OCKbNABA HEHYXHO racyBaHeTo.

Ha nocnegHo nposegeHoTo u3sbHpeaHo OCA ot 06.03.2025 r. npucwcreat yneHoseTe Ha CbBeTa Ha
Ounpektopute Ha ,KM lpuitH EHepaxkn PoHa” AL Xpucto PymeHoB CumeoHoB U ,,HoBM EHepruitHm
M3TouHnumn” Afl, upes npeacrasutens my Emun Jlazapos MeTKoB.

3.2. Martepuanu Ha O6LWWOTO CbOpaHMe Ha aKLUOHepuUTe

TeKkcToBeTE B MMCMEHMTE MaTepuanm, CBbp3aHu C AHEBHMA ped Ha O6uoTo cbbpaHne ca KOHKPETHU U
ACHM M He BbBeXAaT B 3abNyKAEHMe aKkuMoHepuTe. BCUYKM NpeanoskeHUs OTHOCHO OCHOBHM
KOPNopaTUBHM CbBMTMSA Ce NPeACTaBAT KaTo OTAE/HW TOYKM B AHEBHMA pea Ha 061010 cbbpaHue, B T.u.
NpeanosKeHWeTo 3a pasnpegensHe Ha nedvanba.

lpynaTa NnoaabpsKa Ha MHTEPHET CTPaHMLLATa CM CneLmanHa CeKLMA OTHOCHO NpaBaTta Ha akuMoHepuTe u
yyacteto um B O6WoTO cbbpaHune Ha aKLMoHepuTe.

PbKkoBOACTBOTO Ha [pynaTa CbAeiCcTBa Ha aKUMOHEpUTe, MMALLM MpPaBO CbMIAcHO AelCcTBaLLoTo
3aKOHOZATENCTBO, [l BK/OYBAT AOMBAHUTENHN BLNPOCU U A3 Npeanarat peLleHns no seye BKAOYEHU
BbNPOCU B AHEBHMA pes Ha O6LoTo cbbpaHme.
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3.3. PbKoBoACTBOTO HA lpynaTta rapaHTMpa MpPaBoOTO Ha aKuuMoHepute Aa 6baaT uHPopmupaHu
OTHOCHO B3eTuTe peweHna Ha O6wWw,oTo cbbpaHue Ha aKuMoHepUuTe

3.4. EaAHAKBO TpeTUpaHe Ha aKLMOHEepPU OT eAUH Knac

BCUYKM aKLMOHEPU OT eZMH Kac ca TPETUPAHU eAHaKBO.
BCUYKM aKLMM B PaMKUTE HA eMH KNnac [aBaT e4HAKBM NPaBa Ha aKLMOHepUTe OT CbLUMA KNac.

3.5. PvkoBopacTBoTO Ha ,KM TpuiiH EHepaxu ®oHg” ALl rapaHTUpa NpenocTaBAHETO HA A0CTAaTbYHO
MHpopMaLma HAa MHBECTUTOPUTE OTHOCHO NpaBaTa, KOUTO AaBaT BCUUKU aKLMU OT BCEKU Knac npegu
npuaobmsaHeTo M

3.6. KoHcynTauum mexxay akLMoHepuTe OTHOCHO OCHOBHM aKLUOHEpPHU nNpaBa

KopnopaTvBHOTO PbKOBOACTBO HE MPEMATCTBA aKUMOHEPMTE Aa Ce KOHCY/ATUPaT MOMEXKAy Cu Mo
BbNPOCU, KOUTO Ce OTHACAT A0 TEXHUTE OCHOBHM AaKLUMOHEPHM MpaBa, MO HauMH, KOWTO He Aonycka
M3BbPLUBAHE Ha 3/10yNoTPebu.

3.7. Caenku Ha aKuMOHEepU C KOHTPOIHU NpaBa U CAeNKMU Ha 3noynoTpeba

PbKkoBOACTBOTO Ha pynaTa He AOMNYyCKa OCbLLECTBABAHETO Ha CAE/IKM C aKLLMOHEepU C KOHTPOIHU NpaBsa,
KOUTO HapyllaBaT NpaBaTa VI/VIHVI 3aKOHHUTE UHTEpPEeCU Ha OCTaHaaunTe akUuMOHepU, BKAKYUTENTHO NpU
YCN0BUATa Ha AOorosapAaHe Cam CbC cebe cn.

4. PasKkpuBaHe Ha UHpopmauua

PbKoBOACTBOTO Ha [pynaTa yTBbp»KAaBa NOMTMKaTa 3a pasKpuBaHe Ha MHOOPMaUMA B CbOTBETCTBUE
CbC 3aKOHOBUTE U3MCKBAHMA N YCTPOMNCTBEHMTE aKTOBE.

B cboTBeTCTBME C MpueTaTa MOAMTMKA 3a PasKpuBaHe Ha MHOOpmauma PHKOBOACTBO Cb3aaBa W
NoAAbPIKa CUCTEMA 33 PasKpMBaHe Ha MHbOPMaumA.

CuctemaTta 3a paskpuBaHe Ha wHbOPMauMa rapaHTMpa PaBHOMOCTABEHOCT Ha ajgpecatute Ha
nHbopmaumaTa (akumoHepu, 3aMHTEPecoBaHW /MUaE, WMHBECTULUMOHHA Ob6LWHOCT) M He Mo3Bo/AfABa
3710ynoTpebu c BbTpelwHa nHbopmaums.

PbKOBOACTBOTO Ha MpynaTa Cblyo TaKa:

® rapaHTUpa, Ye cMcTemaTa 3a pasKpuBaHe Ha MHOOPMALMA OCUrypABa MbJHA, HAaBPEMEHHa, BAPHA M
pasbupaema MHOOPMALMA, KOATO [aBa Bb3MOMHOCT 33 OOEKTUBHM M MHPOPMUPAHM pPeLeHUs M
OLEHKMU;

® CBOEBPEMEHHO OMOBECTABa CTPYKTypaTa Ha KanuTana Ha lpynata u CropasymeHMus, KOMTO BOAAT A0
yMpaHsABaHe Ha KOHTPO/ Cbr1aCHO HEroBUTE MpaBu/ia 3a paskpusBaHe Ha MHpopmauus;

* B rpaHMumMTe Ha 4eCTBALLOTO 3aKOHOAATE/ICTBO M B CbOTBETCTBMUE C pasnopenbuTe ycTponcTBeHUTe
aKkToBe Ha [pynmata rapaHTMpa, 4Ye npasuaata M nNpoueaypute, CbrNacHO KOMTO ce M3BbpLIBaT
nNpnao6buBaHeTo Ha KOPMNOpaTMBEH KOHTPOA W M3BbLHPEAHW CAENKM KaTo CAMBaHWMA M npopaxkba Ha
CbLUECTBEHM YaCcTU OT aKTUBUTE Ca ACHO U CBOEBPEMEHHO OMOBECTABAHM;

* e Mpueno BbLTPELHM MpaBuaa, KOUTO OCUrypsABaT CBOEBPEMEHHOTO OMOBECTABaHe Ha BCAKA
CblUecTBEHa NepuoamMyHa M MHUMAEHTHa MHPopMauma OTHOCHO [pynaTa, HeroBOTO YNpaB/eHUeE,
KOpPNopaTUBHMUTE My PbKOBOACTBA, ONepaTBHaTa My AeMHOCT, akLMOHepHaTa My CTPYKTypa.

KaTo yacT oT cucTemata 3a pasKkpuBaHe Ha MHdopmaumsa, pynaTa NoAabprKa MHTEPHET CTPaHMLA Ha
lpynaTta ¢ yTBbPAEHO CbAbprKaHUe, 06XxBaT M NEPUOAMYHOCT Ha pasKpuBaHaTa MHPopmauusa. UHTepHeT
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cTpaHuuata Ha lpynaTta e: https://kmgreen-energy.bg/, Kakto M u4pe3 noprtana 3a eMUTEHTU Ha
https://www.investor.bg/

PaskpuBaHaTa MWHPOpMaUMA 4Ype3 MHTEpPHeT CTpaHuuata Ha [pynata BKAKOYBA: OCHOBHA,
naeHTudMumMpalLa NpynaTta TbproBcka M KopnopaTuBHa MHbGOpMaLMa:

®  aKTyanHa MHPOPMaLMA OTHOCHO aKLMOHepHaTa CTPYKTYpa;

®  YCTPOWCTBEHWUTE aKTOBE Ha pynaTta U NpueTUTe NOUTUKU, UMALLM OTHOLIEHNE KbM AeMHOCTTa
N GyHKUMOHUPaHeTo Ha MpynaTa;

e  yHbOPMaLMA OTHOCHO CTPYKTYpaTa M CbCTaBa Ha ynpaBuUTeIHUTE OpraHu Ha [pynaTa, Kakto u
OCHOBHa MHGOPMALMA OTHOCHO TEXHWUTE Y/IEHOBE, BK/IIOYUTENIHO U MHOOPMALMA 38 KOMUTETH;

e  ¢dMHaHCOBM OTYETM 33 NocnegHuUTe 10 rognHu;

® MmaTepuanuTe 3a npeacroAwmTe 0bLWM cbbpaHNa Ha akUMoHepuTe Ha MpynaTa, KakTo U
AOMbAHUTENHWN TaKMBA, NOCTLNUIM MO 3aKOHOB Pes, KaKTo U MHPOPMaLUA 3a B3eTUTe
peleHnn oT 0bWwmMTe cCbbpaHUA Ha aKLMOHEepPUTE NOHe 3a NOCAeAHUTE TPU FOAMHM,
BKNOYMTENIHO MHPOPMaLMA 3a pasnpeaeneHuTe oT [pynaTta AMBUAEHTM 3a TO3M NepUos;

*  UMHPOpPMALMA 33 OAUTOPUTE;

o  nHbOPMaALMA OTHOCHO EMUTMPAHUTE aKLMKN U APYTYM GUHAHCOBM MHCTPYMEHTH;

e BaHa MHOPMaALMSA, CBbP3aHa C AeHOoCTTa Ha MpynaTa;

e  nHbOpPMauMA 3a NpaBaTa Ha aKLMOHepUTe B T.4. LOCTAaTbYHO MHPOPMALLMA OTHOCHO NPABOTO Ha
aKUMOHepUTe Aa UCKaT BKIOYBAHETO Ha BBNPOCU U Aa NpeaaraTt pelleHns no Beye BKIYEeHU
BbNPOCU B HEBHMA pes, Ha 06Wo0To cbbpaHue Mo pesa Ha Yn.223a oT TbproBCKUA 3aKOH;

*  MHPOPMALMA 33 KOHTAKT ¢ [lMpeKTopa 3a BPb3KK C MHBECTUTOPUTE Ha lpynaTa.

AHrnoesnyHaTa Bepcus Ha MHTEPHET CTpaHMuaTa Ha lpynaTa e B Npouec Ha paspaboTeaHe.

lpynaTta nepuMoamMyHO paskpuea MHPOpMaLMA 33 KOPNOPATUBHOTO yrpas/ieHue. PasKpuBaHETO HaA
MHbOPMaLMA 3a KOPMNOPaTUBHOTO YrpaB/ieHWe CTaBa B CbOTBETCTBME C MPUHLMNA ,CrasBai uau
obacHABan". B cnyyait Ha HecnasBaHe Ha HAKOM OT nNpenopbKkuTe Ha Kogekca ce npeacrtasa obAcHeHUe
3a ToBa.

PbKOBOACTBOTO OCUrypsiBa OMOBECTABAHETO Ha BCAKA CbLLECTBEHA MNEpUOAMYHA M WMHUMAEHTHA
uHpopmauma OTHocHO [pynmaTta, MOCPEACTBOM KaHaAW, KOWTO MNPeAOCTaBAT PaBHOMOCTaBEH M
HaBpeMeHeH 40CTbM A0 CbOoTBeTHaTa MHPOPMaLMA OT NoTpebutenute.

5. 3aunHTepecoBaHu nAnua

PbKOBOACTBOTO oOcurypsisa epeKTMBHO B3aMMOAEWCTBME CbC 3auHTepecoBaHWTe svua. Kbm Tasu
KaTeropus ce OTHACAT OMpeaesieHn rpynu Anua, Ha Kouto Fpynata AMPEKTHO Bb3AeicTBa U KOMTO OT
CBOA CTpaHa MoOraT Aa MOBAMAAT Ha AEWHOCTTa My, B T. Y. AOCTaBYMUM, KANEHTU, CAYXKUTENN,
Kpegutopu, rpynu 3a obuiecteseH HaTUCK U apyrv. IpynaTta naeHTMGMLMPa KOM ca 3aMHTepecoBaHuTe
MUA C OTHOLWIEHWE KbM HerosaTa AeMHOCT Bb3 OCHOBA Ha TAXHATa cTeneH U chepun Ha BAMAHUE, PONA U
OTHOLLUEHME KbM YCTOMUYMBOTO My pasBuTHE.

B cBOATa NO/MMTMKA CNPAMO 3aMHTEpPecoBaHMTE /iMLA PHbKOBOACTBOTO Ha lpynaTta ce cbobpasnsaT CbC
3aKOHOBWTE M3MCKBAHUA. PbKOBOACTBOTO rapaHTMpPa 3a4yMTaHe Ha MpaBaTa Ha 3auHTepecoBaHUTe Anua,
YCTaHOBEHM CbC 3aKOH W/ MO CUNATA HA B3aMMHM CNopasyMeHns ¢ KomnaHuaATa. [lobpaTa npakT1Ka Ha
KOPNOpaTMBHO ynpaBieHWe M3UCKBa CbobpassaBaHe CbC 3aMHTEPeCcOBaHWTE AMULA B CbOTBETCTBUE C
NPUHUMNUTE 332 NPO3PAYHOCT, OTYETHOCT M BU3HEC eTHKa.

PbKOBOACTBOTO rapaHTMpa AOCTaTb4yHa MHOOPMMPAHOCT HA BCMYKM 3aMHTEPECOBAHM ML OTHOCHO
3aKOHOBO YCTaHOBEHWUTE MM NpPaBa.
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PbKoBOACTBOTO nNopabpKa edeKTUBHU BPb3KM CbC 3aMHTEpPecoBaHWTe auua. [llepuoguuyHo, B
CbOTBETCTBME CbC 3aKOHOBUTE HOPMM W fobpaTta MeXKAyHapoAHa MpPaKTMKA 3a pPasKpuBaHe Ha
UHbopmaLma OT HedMHaAHCOB xapaktep, lpynata WHPoOpmMMpa 33 WMKOHOMWMYECKM, COLMANHU U
€KONOTMYHM BbMNPOCK, Kacaellm 3aMHTePEeCOBaAHUTE ML, KaTo Hanpumep: 6opba ¢ KopynuuaTa; paboTa
CbC CNYXKUTENUTE, AOCTAaBUMLMUTE U KIMEHTUTE; CoLManHaTa OTFOBOPHOCT Ha pynaTta; ona3BaHeTo Ha
OKO/IHaTa cpesa.

PbKOBOACTBOTO rapaHTMpa NPaBOTO Ha CBOEBPEMEHEH M PefoBEH AOCTbN A0 OTHOCMMA, AOCTaTbyHA U
HaZeaHa MHpopmauma OTHOCHO lpynmaTa, KOraTo 3aMHTEpecoBaHWTE JiMLa yyacTBaT B mpoleca Ha
KOPMopaTUBHO ynpaBaeHue.

Il. O6AacHeHMe Kou YacTu Ha KogeKca 3a KOpnopaTUBHO ynpasaeHue no 1. 1, 6yksa "a" nam 6ykesa "6"
oT un.100 “H” an. 8 He ce cna3BaT U KaKBM ca OCHOBAHUATa 3a TOBA, CbOTBETHO KOraTo EMUTEHTHLT e
pewwun ga He ce nNo3oBaBa Ha HUKOe OT npaBunata Ha Kogekca 3a KopnopaTMBHO ynpasieHue-—
OCHOBAHMA 3a TOBa

lpynaTa cnasBa BCMYKM YacTM Ha KOZEKCA 3@ KOPNOpPaTUBHO ynpasseHune no 1. 1, 6ykea "a", ocseH MNaBa
VI “UHCTUTYLMOHANHN MHBECTUTOPM, Na3apn Ha GUHAHCOBM MHCTPYMEHTH M APYrv NocpeaHnUmM”, KoaTo
e HenpuaoxKnMma 3a pynara.

IIl. OnucaHmne Ha OCHOBHUTE XapaKTEPUCTUKU Ha CUCTEMUTE 33 BbTPELLUEH KOHTPOAN U ynpaBieHUe Ha
PUCKA HA eMUTEHTa BbB BpPb3Ka € npoueca Ha PUHAHCOBO OTYUTaHE

Mpeasua obema Ha AeMHOCTTa M padmepa Ha MpynaTa, BbTPEWHUAT KOHTPOJ U KOHTPONBT HA pPUCKa No
OTHOWeHNe Ha (PUHAHCOBOTO OTYMTAHEe ce ocbuiecTBABaT OT OAUTHUA KOMWTET, KOWTO M3Mb/AHABA
cnegHUTe GyHKUMKU:

1) HabntopaBa npouecuTe No GUHAHCOBO OTYUTAHE B NPEANPUATUETO;

2) HabnoaaBa edeKTMBHOCTTA Ha CMCTEMATA 33 BbTPELLEH KOHTPOA B NpeanpUaTUETo;

3) HabnoaaBa edeKTUBHOCTTA Ha CMCTeMaTa 3a YNpaB/eHWe Ha pyUCKa B NpeanpuUaTUeTo;

4) HabnoaaBa AeMHOCTTa NO BbTPELIHUA OAUT B NPeanpuUATUETO;

5) HabnogaBa 3aAb/KUTENHUSA OAMT Ha TOAMWHUTE (GUHAHCOBM OTYETM, KaTo B3ema npeasus
KOHCTaTauMnTe 1 3aKk104eHnATa Ha KomucusaTa 3a nybiMyeH Hag3op Hag pernctTpupaHuTe oguTopu no
npuaaraHeTo Ha 41.26, naparpad 6 ot PernameHT (EC) Ne 537/2014;

6) nposepsBa M CnegM 3a HE3aBUCMMOCTTA Ha PErucTpupaHuTe OAMTOPU Ha NpeanpuUATUETO B
CbOTBETCTBME C M3MUCKBaHMATA Ha 3akoHa W Pernamedt (EC) Ne 537/2014, skatouutenHo Habawoaasa
LuenecbobpasHOCTTa Ha MPeAoCTaBAHETO Ha AOMbAHUTENHM YCAYrM OT pPerncTpupaHua oamuTop Ha
0AUTUPAHOTO NpeanpuaATHe.

lpynaTa Mma w3rpageHa cucTema 3a BbTPEWeH KOHTPOJ, KOATO BKAYUTENHO wuaeHTudMumpa
pUCKOBETe, CbMbTCTBALLM AeMHOCTTa Ha pynaTa M noanomara TAXHOTO epeKTUBHO ynpasneHue. Ta
rapaHTuMpa n epeKTMBHOTO GYHKLMOHMPAHE Ha CUCTEMUTE 3@ OTYETHOCT M pa3KpMBaHe Ha MHPopMaLmA.
TekyuwaTa GMHAHCOBO-CHETOBOAHA AEMHOCT Ha pynaTta e 06eKT Ha NepuoaMYeH KOHTPOJ U aHanu3 oT
CTpaHa Ha OAMTHMA KomUTEeT. YTBbpAEHa € MpakTMKa 3a MnepuoamMyHo obcb)KaaHe Ha TeKkywuTe
dUHaAHCOBM pe3ynTaTM W NpeuMs3eH aHaAnM3 Ha Bb3MOXKHOCTMTE 3a OCblLECTBABaHe Ha 6baelun
WHBECTULMOHHKN NpoeKTU. C uen ocurypsiBaHe Ha HesaBMCMMA M OOEKTUBHA OLEHKa Ha puHaHCoBUTE
OTYETH, TOAMWHMAT OAMT Ha lpynata ce M3BbLPLIBA OT HE3aBMCMM eKChnepT-cyeToBoauTen. Bcumukun
OVHaAHCOBM OTYETU Ce U3FOTBAT Cbr1acHO MeXaAyHapoAHUTE CYETOBOAHM CTaHAAPTM.

lpynaTa He e M3NpaBeHO Npen, HenocpeAcTBeHW PUCKOBE, M3BbH 06MYaliHMTE 3a AeWHOCTTa My Ha
dUHAHCOB MHBECTUTOP B YAaCTHN KOMMNAHWUK.
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IV. Unpopmauma no un.10, naparpad 1, 6yksu "s", "r", "e", "3" u "u" or Aupektusa 2004/25/EO Ha
EBponeiicKua napaameHT u Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NPeAN0oXKeHUATA 3a NOrNbLaHe

B lpynata HAMa 3Ha4YMMM NPEKN WAM KOCBEHW aAKLMOHEPHM Y4YacTUA, BK/IOYUTENHO KOCBEHU
AKLMOHEPHW y4acTUa Ypes NMpaMmnaanHu CTPYKTYPU U KPbCTOCAHM aKLMOHEPHM y4acTMA NO CMUCBAA Ha
un.85 ot AmpekTtnsa 2001/34/EQ. ,, KM IpuitH EHepaskn ®oHa” ALl He e n34aBan akuMmM CbC CreumanHm
npaBa. BCcUYKM U3pafeHM aKUMWM NPUTENKABAT e4HAKBM MpaBa. He CbliecTByBaT OrpaHWYEHUs BbpXy
npaBaTa Ha rnac, KpaHW CPOKOBE 33 yNpa*kHABAHE Ha MpaBaTa Ha r1ac WM CUCTEMW, NMOCPELCTBOM
KOMTO 4pes3 CbTpyaHM4ecTBo c pynaTa duHaAHCOBUTE NpaBa, NpefoCTaBeHW Ha LEHHWUTe KHUXKa, ca
OTAENEHU OT NPUTEXKABAHETO HA LeHHWUTE KHMXKa. HasHayaBaHeTo Man ocBobOXA4aBaHETO HA YeH Ha
CbBeTa Ha [lMpekTopuTe M MPOMAHA B YCTaBa Ca OT KOMMETEHTHOCTTa Ha O6wWoTo cbbpaHWe Ha
aKLMOHepUTe U npouenypute ca onuvcaHu noppobHo B YctaBa. B pelicTBawmsa KbM AaTaTta Ha
HacToAWMA oTYeT YcTaB He e npeasnaeHo CbBeTbT Ha [MpeKTopute Aa B3emMa pelleHus 3a obpaTHo
W3KynyBaHe Ha aKLMW.

V. CbCcTaB U QYHKUUOHUPAHE HA AAMUHUCTPATUBHUTE, YNPABUTENIHUTE U HAA30PHUTE OpPraHu U
TEXHUTE KOMUTETU

CobseTt Ha [lupeKkropute

CbBeTbT Ha [JMpekTopuTe Ha [pynaTta ce CbCTOM OT TPMMA YseHa—,Hosn EHeprunHun Ustounmnun” AL,
ype3 Emun Jlazapos MeTkoB, AgBOKaTCKO apyxKectso Knpos n bpaTynesa, upes Kupo lNeoprmnes Kupos n
Xpucto PymeHos CumeoHosB. [JataTa Ha U3TMYaHe Ha maHgaTta e 28.09.2025r.

CbBeTbT Ha [lMpeKTopuTe MOXKe A3 B3eme pelleHus no genHocTTa Ha [pynaTta, AOKOAKOTO CbrNacHo
[AeNCTBaLLOTO 3aKOHOAATEeNICTBO U HeroBuA YcTaB, CbOTBETHUTE PELUEHUA He ca OT U3KAYMUTeNHaTa
KOMMeTeHTHOCT Ha O6uoTo cbbpaHue.

CbBeTbT Ha [IMpeKTopuTe B3EMa peLleHns 3a:
1.3aKpuBaHe UM NPEXBbPAAHE HA NPEANPUATUA UAN HA 3HAUUTEHM YaCTU OT TAX;

2.CTPYKTYpPHM NPOMEHU B AeiHOCTTa Ha pynarTa;
3.CbLUeCcTBEHM OPraHM3aUMOHHN NPOMEHU;

4. IbArOCPOYHO CbTPYAHMYECTBO OT CbLUECTBEHO 3HayeHue 3a [pynata uan npekpaTtABaHe Ha TaKoBa
CbTPyAHNYECTBO,

5.3a cb3pgasaHe Ha K0HOBE U npeacrtaBuTesICTBa Ha prnaTa B CTpaHaTa " '~IY)K6VIHa;

6.3a npugobuBaHe U NpekpaTaBaHe Ha y4yacTUa B APYrM TbPrOBCKM APYXKECTBa B CTPaHaTa M YyK6uHa,
KaKTO U rPaKAaHCKu APY>KECTBa MW IOPUAMYECKM IMLA C HECTONAHCKa uen;

7.3a obpasyBaHe Ha NapuyHK GoHA0BE M peaa 3a HabupaHeTo U Pa3xoaBaHeTO UM;
8.3a npuaobumBaHe 1 OTUYKAaBaHe Ha HeABMXUMU UMOTU U BELLHN NPaBa BbpXy TAX;

9.3a npvemaHe U npegsaraHe rogvwHua GUMHaAHCOB OT4eT M HanaHca 3a ogobpasaHe Ha O6WOTO
cbbpaHue Ha akUMOoHepuTe;

10.CoBeTbT Ha AnpeKkTopuTe npmema npasunata no yn.115, an.2, 1.5 ot 3MMNLUK;

BcuukK peweHus Ha CbBeTa Ha JupeKTopuTe ce B3emaT C 0BMKHOBEHO MHO3MHCTBO, C U3KNOYEHUE Ha
peweHunata no1.1,2,3,4 n 5, KOUTO ce B3emaT C eanHoayLmne.
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3a peweHunaTta Ha CbBeTa Ha [upekTopuTe ce CbCTaBAT MPOTOKO/N, KOUTO Ce MOANUCBAT OT BCUYKM
4YleHoBe, MPUCHCTBA/IM Ha 3acedaHMeTO W Ce BOAAT WM CbXpaHABAT OT [lupekTopa 3a Bpb3Ka C
UHBECTUTOpMUTE.

MpoToKonuTe OT 3acegaHusaTa Ha CbBeTa Ha [MpeKTopuTe NpeacTaBaABaT TbProBCKa TailHa. ®aKkTn u
obcToaTencTBa OT TAX MoraTt Aa 6baaT nyb6/MKyBaHW, ONOBECTABAHM UAWN AOBEXAAHM A0 3HAHWETO Ha
TpeTM nuua eauHCTBeHO no peweHue Ha CobBeTa Ha [upeKktopuTte, OCBEH B CaydYauTe, Korato
MHbOpPMaLMATa ce NpesoCTaBA HAa OpPraH Ha B/1IAacTTa MO 3aKOHOYCTaHOBEHUA pea.

OpguTteH KomurteT

OAWUTHUAT KOMUTET Ce CbCTOM OT ABama YieHoBe—Teonopa BecenmHosa 1 Kpacumup 3natapos.
OOMTHUAT KOMUTET ce n3bupa ot ObwoTo cbbpaHue Ha akumoHepute Ha ,KM TpuiiH EHepaxm GoHg”
ALl no npeanoxeHue Ha CbBeTa Ha [upektopute Ha pynaTa. YneHose Ha OANTHUA KOMUTET mMoraT Aa
6baaT camo GM3MYECKn LA, OTTOBAPALLM Ha M3UCKBAHMATA No 41.107 an.3 oT 3aKoHa 3a He3aBUCUMUSA
duHaHCOB 0AMUT. MHO3MHCTBOTO OT uYneHoBeTe Ha OAUTHUA KOMMUTET Ca BbHLWHW U HE3aBUCMMWU OT
lpynaTa, KaTo Te moraT Aa 6baaT npensbupaHu 6e3 orpaHuUeHue.

OAUTHUAT KOMUTET U3NBJIHABA CNeaHNTe GYHKLMK:

1) Habntopasa npolecuTe No GUHAHCOBO OTYUTAHE B NPEANPUATUETO;

2) HabnoaaBa edeKTUBHOCTTA Ha CMCTEMATA 33 BbTPELLEH KOHTPOA B NPeAnpUATUETO;
3) HabnoaaBa edeKTUBHOCTTA Ha CMCTeMaTa 3a YNpaB/eHWe Ha pyUCKa B NpeanpuUaTUeTo;
4) HabnoaaBa AeMHOCTTA NO BbTPELLIHUA 0AUT B NPeAnpUaTUETO;

5) HabnogaBa 3a4b/KUTENHUA OAWUT Ha rOAMWHUTE GMHAHCOBM OTYETWM, KaTo B3ema npeasus
KOHCTaTaumMuTe M 3aKaodeHnATa Ha KomucmaTta 3a nybanyeH Hag3op Hag, perncTpMpaHuTe ogmuTopu no
npuaaraHeTo Ha 41.26, naparpad 6 ot PernameHT (EC) Ne 537/2014;

6) nposepsBa M CnegM 3a HE3aBUCMMOCTTA Ha PErucTpupaHuTe OAMTOPU Ha NpeanpuUATUETO B
CbOTBETCTBME C M3UCKBAHMATA Ha 3akoHa M Pernamedt (EC) Ne 537/2014, BKawouuTenHo Habawoaasa
uenecbobpasHOCTTa Ha MNPenoCTaBAHETO HA AOMbAHUTENHU YCAYrM OT PErucTpupaHus oguTop Ha
0AUTUPAHOTO NpeanpuaATHe.

3acepaHuATa Ha KOMUTETA ce CBMKBAT OT [peacenatenda No HeroBa MHULMATMBA UKW NO NpeanioXKeHue
Ha KOMTO 1 Aa 6u1no ot uneHoseTe Ha CbBeTa.

3a BCAKO 3acefaHMe Ha KoMuUTeTa ce BOAWM NMPOTOKOA, B KOWTO ce OTpa3ABaT AHEBHUA pea, B3eTUuTe
peleHna U HaYnMHa Ha rnacyBaHe Ha YneHoseTe. [IpOoTOKONUTE Ce NOANUCBAT OT BCUYKU NPUCHCTBAIN HA
3acedaHMeTo YyneHose.

KomunteTbT NpoBeXaa NpUCbhCTBEHO 3acedaHune Hal-ManKko BEeAHDBX B rognHaTa.

O4NTHUAT KOMUTET MMA CIeAHUTE OCHOBHU 3a4b/IXKEHMUA:

1. aa ipopmupa CveeTa Ha JupeKTopute Ha pynaTta 3a pesynTaTuTe OT 3aAb/KUTENHUA OOMT U A3
MOACHABA MO KaKbB HAauYMH 3a4b/KUTENHUAT OAUT € AOMNPMHECH/ 338 A4OCTOBEPHOCTTa Ha GMHAHCOBOTO
oTYMTaHe, KaKTo 1 ponsaTa Ha OANTHWUA KOMUTET B TO3M NPOLEC;

2. na npoBsepsBa M Aa CleAM 33 HE3aBMCMMOCTTa Ha pPeructpuMpaHuTe oAMTOpUM B CbOTBETCTBME C
M3UCKBAHUATA Ha INaByM LWEeCTa M ceama OT 3aKOoHa 3a He3aBUCUMUA GUHAHCOB OAMT, KaKTO M C 4Y1.6 OT
Pernamenr (EC) Ne 537/2014;
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3. pa v“3pase npenopbKa 3a M36Op M HasHayaBaHe Ha PerncTpupaH ogmTop, KOWTO Aa M3BbPLUK
He3aBMcMM GUHAHCOB OAMT Ha NPeAnpPUATUETO;

4. pa ce npousHece Mo AOroBopa 3a M3BbPLUBAHE HA HE3ABUCUMM d)MHaHCOB oauT npeaun CKNKYBaHETO

my;

5. B 7-gHeBeH CpoK OT AageHo opobpeHue, CBbP3aHO C AEMHOCTTa Ha OAMTOpa 3a YCAYrM U3BbLH
3a4b/KUTENHNA GUHAHCOB 0auT, Aa yBegomu KomucuATta 3a nybavyeH HaA30p Hafg perncrpupaHute
oauntopmn n CbeeTa Ha [lnpeKktopuTe Ha IpynaTa;

VI. OnucaHue Ha NO/UTMKATa Ha MHoOroobpasuMe BbB BpPb3Ka C acNeKTU, KaTo Bb3pacT, Noa uau
obpasoBaHue u npodpecMoHaneH onuT

CornacHo 4n.100H, an.12 ot 3akoHa 3a NybMYHO NpegnaraHe Ha LLeHHU KHura FpynaTa He e 3a4b/1IKeHOo
Aa npuaara nonTMKa Ha MHoroobpasune BbB Bpb3Ka C aCNeKkTW, KaTo Bb3pacT, Nos uam obpasoBaHune n
npodecmoHaneH onut. M3ucKkBaHMATA, Ha KouTo TpsbBa Aa OTroBapAT uyneHoBeTe Ha CbBeTa Ha
OunpeKTopuTe U cnyKuTenuTe Ha pynaTta ca onucaHu B YcTaBa M 3aKoHa 3a nyb6/iMYHO npegnaraHe Ha
LEeHHU KHUXKa.

I'Ipep,craanﬂaau.l,uz
Digitally signed by EMIL LAZAROV

EMIL LAZAROV PETKOQV peTkov

Date: 2025.04.28 17:25:52 +03'00'

Hosu EHepruitHn U3touHuum A1, upes Emun MeTkos

HRISTO RUMENOV Digitally signed by HRISTO
RUMENOV SIMEONOV

SIMEONOV Date: 2025.04.28 15:49:16 +03'00'

Xpucto CumeoHoB

KM lpuitH EHepaku ®oHa AL
rp. Codma
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KoHconupupaHa nidopmauymsa no MpunoxkeHme 2 Kbm un.10, 1.1, un.11, 1.1, yn.21, 1.1, 6yKBa ,,a” n 1.2, 6ykBa ,a” or
Hapepg6a 2 3a nbpBOHaYaNnHoO U NOC/ieABaLL0 pa3sKpuBaHe Ha MHOpMaLMA NPU NY6ANUYHO NnpeanaraHe Ha LeHHU
KHUXKa M JONYyCKaHe Ha LeHHU KHUMKa A0 TbProBua Ha peryavpax nasap

1.MHpopmauua, AaseHa B CTOMHOCTHO M KO/IMUECTBEHO U3paKeHUe OTHOCHO OCHOBHUTE KaTeropum
CTOKM, MPOAYKTM M/WAn npepocTaBeHn yCAyrn, C nocouBaHe Ha TeXHUA AAN B npuxoaute oT
npopax6u Ha Mpynata Ha eMUTEHTa KaTo LAN0 U NPOMEHUTE, HaCTLNUAU Npe3 oTyeTHaTa pUHaHCOBa
roguHa

Kem damama Ha u32omesHe Ha 200UWHUA puUHAHCO8 omyem 8 [pynama uma 6bvsedeHU 8
eKcrnaoamayua 5 gomosonmaudHu UHCManayuu.

- (pYHKUUOHUpaAWa ¢homosonmMauYyHa yeHmMpana ¢ mowHocm 0o 30kW 8 2pad CmonsH.
LleHmpanama e nycHama 8 eKcnaoamayusa u npucveduHeHa Kbm mpexama Ha ,EBH
bvneapus EnekmpocHabossaHe” EAL, kKamo npegepeHyuUaaHama yeHa 3a npodaxcba Ha
en.eHepaua e 8 pasmep Ha 284.18 ns./MBmu.;

- @yHKyUOoHUpawa ¢omosoamau4yHa  ueHmpana ¢ MowHocm 2mW 8 mecmHocm
»Cenuwiemo” om 3emauwemo Ha ceno Pozo3eH obwuHa XalipeduH. LleHmpanama e
ycHamMa 8 eKcnaoamauyus u npucbeOuHeHa Kem mpexcama Ha ,,YE3 Enekmpo bvazapusa”
A/ll, Kamo npechepeHyuUanHaMa yeHa 3a npodaxba Ha esn.eHepaus e 8 pasmep HA 354.60
ne./MBmu.;

- (PYHKUUOHUpAWAa pomosoamMau4Ha yeHmpana ¢ mowHocm 197.4kW e 2pad JlemHuua.
LleHmpanama e nycHama 8 eKcna0amauyusa u npucbeOuHeHa Kem mMpexcama Ha ,4E3
Enekmpo bvneapua” AL, kamo npegepeHyuanHama yeHa 3a npodaxba Ha en.eHepaus e
8 pasmep Ha 388.36 ne./MBmu.;

- (PyHKYUOHUpaWa ¢omosonmauyHa yeHmpana ¢ mowHocm 197.4kW e epad JlemHuya.
LleHmpanama e nycHama 8 eKcnaoamayusa u npucbeOuHeHa Kvm mMpexcama Ha ,4E3
Enekmpo bwvneapusa” AL, kKamo npegepeHyuanHama yeHa 3a npodaxba Ha en.eHepaus e
e pasmep Ha 388.36 ne./MBmuy.a

PeanunsmpaHuTe npes oT4eTHUA Nepmos OCHOBHM Npuxoamn B pasmep Ha 3 873 xun.nesa ca pes3ynrar oT:
npuxoayn OT Haem B pasmep Ha 62 XW.MiB., NpUXoau OT npoaaxkba Ha en.eHeprus B pasmep Ha 491
XWUN.B., APYTY Npuxoau B pasmep Ha 720 xun.nesa, npuxoam oT GUMHAHCUpPaHuA 669 xun.n.., MNevanbu
(3arybu) oT dMHAHCOBM aKTMBM MO cnpaBesMBa CTOMHOCT npe3 nevanbata uau 3arybata 32 xun.ns.,
NPMXOAN OT INXBK B pa3mep Ha 926 xun.nesa.

MpuxoZL OT Bb3CTaHOBABaHE Ha 06e3LeHKM HA B3eMaHuA (HeTHo) 76 xun.ne. MNevanba oT PUHAHCOBU
aKTUBM NO crnpaBea/IMBa CTOWHOCT Npe3 nevanbarta uam 3arybata (HeTHo) — 897 xun.n..

2.MHpopMauUA OTHOCHO NpUXoauTe, pasnpesnesieHn no oTAe/IHUTE KaTeropum AeHOCTH, BbTPELHN
M BbHLUHM Na3apwm, KakTo U MHpopmaumsa 3a U3TOUHULUTE 3a CHabaABaHe ¢ MaTepuanu, Heobxoaumu
3a NPOU3BOACTBOTO HA CTOKU WU NMPEAOCTAaBAHETO HA YCAYru C OTPassiBaHe CTeneHTa Ha 3aBUCUMOCT
Nno OTHOWIEHME Ha BCEKU OTAeneH npogasady wauM Kynysau/nortpebuten, Kato B cayvaii, uye
OTHOCUTENIHUAT AAN HA HAKOW OT TAX Haaxsbpna 10 Ha cTO OT pasxoguTe AU nNpuxoguTe OT
npoaax6um, ce npeaocTasa MHGOPMaLMA 3a BCAKO /iNLLEe NOOTAE/NHO, 32 HEroBUA AN B Npogaxkbute
WUAW NOKYMKUTE U BPH3KUTE MY C EMUTEHT.
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CroiiHoCT
Bup npuxop, (xun.) Aan % Masap Ume CBbp3aHocT
HetHun npuxogu ot
npoaaxkébm
Mpopaxba Ha 491 12,68% BbTpeLleH FOPMANTECKH He
e/leKTpoeHeprua ’ nvua
dusnyeckn n
Haem 62 1,60% BbTpeLueH ropuanyeckm He
nmua
Opuaunyeckn
Opyrn npuxoaun 720 18.59% BbTpeLleH pua He
nmua
Mpuxogmn oT pnHaHCUpaHe 669 17.27% BbTpeLleH Opyrn He
HeTHa nevanba / (3ary6a)
OT GMHAHCOBM aKTUBY,
OTYMTAHW NO cnpaseannBa 32 0.83% BbTpeweH Opyrn He
CTOMHOCT B Nnevanbara u
3arybaTa
®PuHaHCOBU NpUXxoaun
HOPUANYECKN
Mpuxogmn ot AMxsun 926 23.91% BbTpeLleH Pva He
nvua
Meyanb6a oT GpMHAHCOBK ) HOPUANYECKN
897 23.16% BbTpeLlleH He
WUHCTPYMEHTU vua
Mpuxon, oT Bb3CTaHOBEHA HOPUANYECKN
76 1.96% BbTpeweH He
obesueHKa amua

3.MH¢opmau,m| 3a CK/Il0YEeHU CblleCTBEeHU CAE/IKU 3a p,eﬁHocn'a Ha eMUTEeHTa

Hama makusa coenku.

4.MHbOpPMaLMA OTHOCHO CAENKUTE, CKAIOUEHU MEXAY eMUTEHTa U CBbP3aHM NuuLa, Npe3 OTYETHUA
nepuoj, npegsiodKeHUA 33 CKIYBaHE HA TaKUBa CAENKU, KAKTO U CAEJIKA, KOUTO Ca M3BbLH
obuyaitHata My AEWHOCT MM CbLLECTBEHO Ce OTKJOHABAT OT Nnas3apHUTe YCN0BMUA, MO KOUTO
€MUTEHTBT WM HEroBO AbLUEPHO APYIKECTBO € CTPaHa C NMoCcoYBaHe Ha CTOMHOCTTA HA CAeNIKuTe,
XapaKTepa Ha CBbP3aHOCTTa M BCAKAa MHPOpmaLMa, HeobXxoanma 3a OLLeHKa Ha Bb34eACTBUETO BbPXY
$UHAHCOBOTO CbCTOAHUE HAa EMUTEHTA

COesnika Mex0y C8bP3AHU AUUA e NPEX8bPAAHE HA Pecypcu, YCrayau unu 3a0baXeHUs MeXOy C8bp3aHU
Auya 6e3 pasnuka Ha Mmoea, 0asu ce NPUA2a HAKAKeAa UeHd.

Mpe3 omyemHusA Nepuod coenxKume U3ebPWEAHU MeX Oy C8bP3AHU AUUA CA C8bP3AHU C:

PasueTtute Ha pynaTta cbe cBbp3aHuTe Anua Kbom 31.12.2024 r. n kbm 31.12.2023 r. ca npeacTaBeHn No
pony:
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Caenku ¢ apyru csbp3aHu AnMua oT rpynarta 2024 r. 2023r.
B3emaHua

MpuaobuTto B3emaHe No AOroBop 3a Lecus 1100 1100
JNInxsun no npnaobuTo B3emaHe No A40OroBop 3a Lecus 170 110
OTnucaHo B3emMaHe (18) (50)
HauncneHn npuxogm ot AUXBKU 60 88
Ob6e3ueHKa (1) (12)
3agbnKeHus -

Yuyactue 8 Cf 176 150
anc 35 27
M3nnateHo yyactune c CA ¢ gaHbK (166) (173)
3apbnxkeHue kbm CL, 30 19
3aabaxkeHue No JOroBop 3a uecua 342 342

CAenku ¢ KNYoB ynpaBieHCKU nepcoHan
YnpaBaeHCKN A40roBOpU - Bb3HarpaxKaeHua 82 166
M3nnaTeHW Bb3HarpasKAeHuMs Nno ynpaBaeHCcKM 40rosopm (82) (169)

AonbaHuTenHa nHpopmauma — NnpeaoCcTaBeHN 3aeMU Ha CBbP3aHU Anua

Kom 31.12.2024 2. pynama uma 3a0vaxceHue Kom C/ 8 pasmep Ha 30 xusn.ne.

- Ha4ucseHU pasxodu 3a B8b3HA2PAMOEHUA Mo 002080p 3d ynpassaeHue KbM Xpucmo
CumeoHos 8 pasmep Ha 82 000,00 nesa;

- [pynama e npedocmasuna 3aem HA acoyuupaHomo opyxcecmeo. CpoK 3a noz2acsaeaHe 00
Oexkemspu 2025 2. ,nuxeeH npoyeHm 5. HayucneHama npes nepuoda auxea e 8 pasmep Ha
60 xun.ne. Kem 31.12.2024 2. e3emaHemo e 8 pasmep Ha 1 100 xun.ns. 2nasHuya u 170
Xusn.n18. AUXea;

- 3advameHuemo Kom PozoseH e pasmep Ha 342 xun.ns. e 8 pe3yamam om 002080p 3a
uyecus.

Hama cdenku, koumo ca u3zevH obu4yaliHama deliHocm Ha Fpynama unu makusea, KOUMO CbW,eCMBEHO
Cé OMKs/I0HA8AM Oom rnasapHume ycs108UA.

5.MH¢OpMaLI,MH 3a cbbuTHA U NoKasaTenn ¢ HeobMyaeH 3a eMUTEHTA XapaKTtep, Mmaum CcovlectBeHo
BANAHUE BBpPXY p,eﬁHocna My, U peainsnpaHuTe ot Hero Npuxogun U U3BbpLIEHN pa3xoaun; oueHKa
Ha B/INAHNETO UM BDBPXY pe3yntTaTtute npes3 TeKywata rogmHa

He ca yctaHoBeHuU CbbUTUA M NOKasaTeNn c HeobuYaeH 3a eMUTEHTA XapakKTep.

lpynata vma cBobogeH AocTbn 40 ¢uHaHcoBM pecypcu. Obwiata HecurypHocT npu cerawHaTa
HebnaronpuaTHa MKOHOMMYECKa CWUTyauusa B YC/IOBMATA HA MaHAEMMsA, LWe ce Mpeofonsasa uypes
OoNTUMM3MpPaHe Ha onepaTMBHATa AEWHOCT U CegBaHe Ha cTpaTerns, CbCpeaoToueHa BbpPXy OCHOBHUTE
KomneTeHuMn Ha lpynata. OcBeH NpomsHa Ha 6M3HEC moaena v nNpuemaHe Ha HoBa cTpaTterna 3a
byHKUMOHMpPaHe B npomeHsAwa ce cpega, pynata npegnpuMema HamanssaHe Ha Pasxogute cU U
NoAMUTMKa Ha No-6bp3a 1 epeKTUBHA aganTaLmsa KbM NPOMEHSALLATA ce cpeaa.

PbkoBoAcTBOTO Ha pynaTa cyuTa, Ye CbluaTa e AeVICTBaLLI,a M ue oCtaHe ,u,eﬁcmam,a, HAMa naaHoBe U
HamepeHunA 3a NnpeyCctaHoOBABAHE Ha AeﬁHOCTTa.

Mpes 2025 r. He ce npeABM)KAA B3EeMAHETO Ha PpeLleHMA 3a HamaffBaHe Ha KanuTtana, 3a
npeobpasysaHe UAK NpeKpaTABaHe Ha HAKOe OT Apy»KecTsaTa B Mpynarta.
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6.MHbopmauma 3a caenku, BoAeHN U3BbHOGANAHCOBO-XapakTep W 6u3HeC LUen, nocoysBaHe
$UHAHCOBOTO Bb3AEUCTBUE HA CAENKUTE BbPXY AEMHOCTTA, aKO PUCKBT U NOA3UTE OT Te3M CAELNKM ca
CbLUECTBEHU 33 EMUTEHTa M aKO Pa3KPMBAHETO Ha Ta3n MHPOPMaALMA e CbLUECTBEHO 33 OL,eHKaTa Ha
$UHAHCOBOTO CbCTOAHME Ha EMUTEHTa

pynaTta npuTexxasa cnegHUTE YCNOBHM aKTUBU N MAaCUBU:

2024 2023

XWN.ng. Xun.ns
YcNnoBHU aKTUBMU
HomwunHan no ueanpaHn B3emaHunAa 3909 25208
MpenoctaBeHn PUHAHCOBM aKTUBM 332 06PATHO U3KYMNyBaHe NO 4OroBOpPU 2 595 2 595
3a peno
YcnoBHU nacusu
MonyyeHn GUHAHCOBM aKTMBW, Nogsexaliym Ha obpaTHO M3KynyBaHe Mo 3707 2797

[OroBopw 3a peno

CbrnacHo CK/OYEH O0roBop 3a 3aem Mexay [pynata (3aemononydaten) u UKE AL e yupeaeHo
cnegHoTo obesnevyeHue:

1. B3emMaHUA CbIIAaCHO CKAOYEHU JOrOBOPM 33 U3KYMyBaHE Ha e/1.eHeprua 3a KOMNEeHCUpaHe C NpeMum;
2. NMbpeu no pes/cnen 3anvyaBaHe Ha NPeAXO4HN BNUCBaHWA ocobeH 3anor, Bbpxy AMA cobcTBeHoCT
Ha ®BE Porosen EOO/,

3. OcobeH 3an0r Ha B3eMaHe OT BCUYKM HacCToAWM U Bbaewm CMeTKM B pasmep Ha 8 500 000 nesa,
paskputn B LLIKB AL c TuTynAap MNpynarta;

4. 3anor Ha B3emaHe no [loroBop 3a Lecus ckaoYeH mexay LleHTpanHa KoonepatuBHa 6aHKa Afl-
LeneHT n ®BE PoroseH EOO/-LlecoHep.

CbracHO CKAOYEH A0roBop 3a 3aem mexay Fpynata (3aemopgaten) n dynuapaxbp bbarapus AL ot
31.05.2016 r. e yupeneH Mbpeu no pea ocobeH 3anor Bbpxy obopyasaHe (6bp3u 3apagHM CTaHLUK
Quick Charge).

OuakBaHWUTe B3eMaHWA MO LeCcun CKAYeHU oT pynaTa ca B pa3smep Ha 18 194 xun.ne. pynata cumTa,
ye cblumTe We 6baaT cbbpaHu. Mpu TAXHOTO cCbbupaHe, JpyKecTBOTO LWe OTYETE NPUXOA,

7.UHbopmauua 3a AANOBU Yy4aCTUA HA €MWUTEHTa, 33 OCHOBHUTE MY MHBECTULMM B CTpaHaTta U
4y}K6MHa (B LLleHHU KHUKA, PUHAHCOBU MHCTPYMEHTHU, HeMaTepUuaaHU aKTUBU U HEABUKUMU UMOTH),
KaKTO U MHBECTULMUTE B AANIOBU LLEHHU KHUXKA U3BBH HerosaTa rpyna npeanpuaTva No CMUCbAA Ha
3aKOoHa 3a CYEeTOBOACTBOTO M U3TOUHULUTE/HAUMHUTE HA PUHAHCUpPaHe

Kem 31.12.2024 e. pynama uma ydyacmue 8 acoyuupaHo Opyxecmeo POHO 3a eHepeemukad u
eHepeuliHu uHosauuu AL (PEEVN Al]) e pasmep Ha 32.49%. CmoliHocmma Ha HanpaseHama
uHeecmuyus e 8 pasmep Ha 318 xun.nse.

lpynaTta ce GuHaHcKpa OT cobCTBEHM CPeaCTBa.
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Kem 31.12.2024 2. Mpynama npumexasa akyuu ((pUHAHCo8U UHCMpPYMeHMU, Koumo ca obekm Ha pero
coenKu) 8 cnedHume Opyxcecmsaa:

2024 2023
Bua uHsectuuma = =
KO/IMYEeCTBO  CTOMHOCT KO/IMYecTBo CTOUHOCT

JorosopeH ®oHa 1 51151 1041 51151 1018
JorosopeH ®oHp 2 334 000 3844 334 000 3720
JorosopeH ®oHa 3 1116 000 1367 1116 000 1323
[JorosopeH ®oHa 4 2 330 000 2723 2330000 2616
JorosopeH ®oHa 5 235000 2162 235000 2103
JorosopeH ®oHA, 6 351423 3584 351423 3481
JorosopeH ®oHa 7 182 150 2725 182 150 2571
JorosopeH ®oHAa 8 2200 3 2200 3
[orosopeH ®oHa 9 0.60 - 0.60 -
JorosopeH ®oHa 10 0.98 - 0.98 -
AKUMM B ApYrKeCTBa TbpryBaHn Ha BPb 37 550 115 37 550 110
AKUMM B ApYrKeCTBa TbpryBaHn Ha bPb 2796223 8725 2396223 8444
AKUWN B ApY»KeCTBa HeTbPryBaHu Ha bbb 12 225 9780 12 227 9782
06wo 36 069 35171

Kem 31.12.2024 2. [pynama npumexasa HeO8UMUMU UMOMU (3eMA u cepadu), Haxodauwu ce
ep./lemHuya, 2p.llasnuKkeHu, c.Pozo3eH, 2p.Cesnueso, Kamo umomume 8 2p.llasaukeHu u 2p.Cesnueso
€a KnacuguyupaHu Kamo UH8eCmMuyUoOHHU UMomu.

8.MHdopMaLMA OTHOCHO CKIIOYEHUTE OT EMUTEHTA, OT HErOBO AbLLEPHO APYKECTBO, B KAUECTBOTO MM
Ha 3aemonoJyyatenun, AOTOBOPM 3a 3aeM C NOCOYBAHE HA YC/NIOBUATA MO TAX, BKJIOUYMTENHO Ha
KpaiiHuTe CpoKoBe 3a U3nnawaHe, Kakto U MHpopmauuma 3a NpeaocTaBeHu rapaHUuUM U noemaHe Ha
3a0vmiceHusn

Ha 23.12.2020 2. e ckao4eH 002080p 3a npexsbpssHe Ha 83emaHe mexody LUKb A4 u ,,®BE PozozeH”
EOQ/, cvenacHo kolimo, LIKE Al npexevps Ha ,,®BE PozozeH” EOQ/] scuyku ceou ezemaHusa om ,,KM
TpuliH EHepdxcu ®oHO” ALl npousmuyawu om foz2oeop 3a 6aHKo8 Kpedum. CbenacHo cropasymeHue
mexcoy ,,®BE PoeoszeH” EOO/ u ,,KM puliH EHepdxcu ®oHO” ALl cpoKa 3a nozacssaHe Ha 83emMaHemo e
00 31.12.2024 2. lnasHuya 8 pasmep Ha 3 373 xun.ne. u auxea 275 xun.ne.

AvwepHomo Odpymcecmeso ,®BE PozozeH” EOQOO/[ uma ckawdveH 002080p 30 6AHKO8 Kpedum cC
MPOMeHAU8 AuUX8eH NpoyeHm npu ceobodeH yceoumesneH raaH ¢ LleHmpanHa KoonepamueHa BaHKa
Al om dama 21.12.2020 2. 8 Ka4yecmsomo My Ha 3aemornoayyamern. Pasmepa Ha kpeduma e 8 600 000
71e8a CbC CPOK Ha noeacasaHe 21.12.2032 2.. Kem 31.12.2024 2. 3a0baxeHuemo no 002080pa 3a 6aHKos
Kpedum ¢ npomeHu8 auxeeH npouyeHm e 8 pasmep Ha 6 407 000 nesa u 2 000 nesa nuxaa.

lMpedocmaseHu ca ciedHume obe3neyeHus om cmpaHa Ha ObuwepHoOmMo Lpy#ecmeo, a UMeHHO:
1. IMepsu Mo ped ocobeH 34702 8bpxXy 8CUYKU 83EMAHUA MO CKAOYEH 002080p 30 U3KYnysaHe HA

en.eHepaus ¢ ,bonkaH /loowuk” OO u no ckaw4yeH 002080p 30 KOMMEHcUpaHe ¢ npemuu ¢ @oHO
,CugypHOoCm Ha enekmpoeHepauliHama cucmema”;
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2. lMvpsu no ped ocobeH 3anoe evbpxy AMA, cobcmeeHocm Ha [pyiecmeomo Kem 21.12.2020 e.
cmoliHocmma Ha Koumo e 4918841.88 ns.;

3. OcobeH 3as102 Ha 83eMaHe Ha 8CUYKU HACMOAWU U 6voewu cmemku 8 pasmep Ha 8500000 ns.,
paskpumu 8 LleHmpanHa KoonepamusHa baHka ALl ¢ mumynsap Lpyxecmsomo.

AvwepHomo Jpyxcecmso ,Conap Jloecucmuk” EA/Ll, uma emumupaHa, Ha dama 25.01.2019 2. npu
yC108UAMA HA YACMHO NAACUPAHE, emucua 0bau2ayuu ¢ HOMUHAAHa cmotiHocm 25000000.00 nesa cbc
CcpoYyHOCM om 8 200UHU U Npu Auxea om 4.4% c nepuod Ha AUX8eHO rnaauwaHe 6 meceuya.

AvwepHomo dpyxcecmso ,Conap Jloeucmuk” EALl uma ckaoyeHu 002080puU 30 8pemMeHHd (PUHAHCOo8dA
nomouw, ¢ [pymecmsomo-malika ,,KM [puliH EHepdwcu ®oHd” EA/L. Pasmepa Ha enasHuyama o
Kpeduma e 9 359 xun.ne. cvc CPOK Ha nozacAsaHe dekemepu 2025 2. u nuxeu 8 pasmep Ha 464 xus. ne.
Mo 0oezosop 3a yecus OvwepHomo ,Conap Jlocucmuk” ALl ObaAMU KbM KOMNAHUAMA malika cyma e
pasmep Ha 1 965 xun.ne. u 13 xun.ne.

AvwepHomo dpyxcecmso ,,Conap Jloeucmuk” EAL] uma cKkawoveH 002080p 30 8peMeHHd (UHAHCo8a
nomouwy, ¢ PuHaHcos Akmusu A/Ll. Pasamepa Ha 2nasHuyama no kpeduma e 1 180 xun.n8. cbC CPOK HA
nozacasaHe dekemepu 2024 2. u nuxsu 8 pazmep Ha 63 xun. n18e.

AvwepHomo dpyxcecmso ,,Conap /locucmuk” EAL] uma 3a0vbaxceHuUs no pero cOednKU 8 pasmep HaA
19 926 xun.ns. u nuxseu 299 xun.ne.

9.MudpopmMaLma OTHOCHO OTMYCHATUTE OT EMUTEHTAa, UAU OT HEroBu AbLIEPHU APYXKECTBa 3aemm,
npepocTaBAHe Ha rapaHuuMM WUAM noemaHe Ha 3agbiXKeHuA 06W0 KbM egHO /uue UAU Heroso
AbLUEPHO APYXKECTBO, BK/OUMTE/IHO U Ha CBbP3aHM IML,A C NOCOYBAHE HA MMEHa UM HaUMeHOBaHHue
M EUMK Ha nuueto, xapaktepa Ha B3aMMOOTHOLUEHUATA MEXAY eMMUTEHTa WU HEerosu AbluepHU
APYKeCTBa U IMLETO 3aemMononyyaTe, pa3mep Ha HeusnsaTeHaTa rMaBHULA, AATa Ha CKNOYBaHe Ha
[OroBopa, KpaeH CPOK Ha noraciBaHe, pasmep Ha NoeTo 3aAb/iKeHue, cneunduuHU ycnoBwus,
pa3nMYHKM OT NOCOYEHUTE B Ta3u pasnopeaba, KaKTo U LeNTa 3a KOATO ca OTNYCHaTH, B CAy4aii ye ca
CK/IIOYEHM KaTo UeneBu.

Fpynama uma cKaw4eH 002080p 3a rnapu4veH 3dem c Opyxecmso ,Pynyaporcvp bvnzapus” AL 3a
30eMHa cyma 8 pasmep Ha 0o 231 xun.ne. C uyea 3aKynysaHe Ha obopydsaHe, pasnaawjaHe Ha
U3ebpWEHU ycayau U roaacsaeaHe HA 3adeMu Ha 3aemamens. KpaliHuam cpok Ha no2acasaHe Ha
napuyHua 3aem e 31.05.2025 2., kamo enasHuyama Mo 3dema we ce noz2acAsa Ha 24 pasHu
nocnedoeamenHu Mece4yHU o2acumesiHU BHOCKU, Ca1e0 u3mu4aHe HA mpemama 200UHd om
CKA0YB8aHEMO Ha 0o2080pda. Kamo 2apaHyuAa 6 noasa Ha EmumeHnma e 670KUpaHa cyma e pasmep Ha
44 xun.ne. om 0se ¢pusudecku nuya. lMpedocmaseHo obe3neyeHue om cmpaHa Ha ,,Pya4apoHvp
bvneapus” A:

- [Mvpsu no ped ocobeH 3as02 8bpxy obopydsaHe (6vp3u 3apadHU cmaHyuu Quick Charge).
- 3anuc Ha 3anosed

KM Tpulin EHepOdxcu ®oHO” ALl uma cKnroYeHu 002080pU 30 8peMeHHA (puHaHcosa nomouwy cvc Conap
Jloeaucmuk nodpobHoO onucaHu 8 m.8 om HaCMOoAWOMO NPUsOHEHUE.
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lpe3 2024 2. KM [puliH e npudobusno 3aemu upe3 002080puU 3a yecus, koumo Kem 31.12.2024 . ca
Kakmo cneodsa: enasHuyu 2 156 xun.ns., nuxeu 131 xun.ne.

Mpe3 2024 a. e AvwepHomo Opyrecmeso ,Conap /loeucmuk” EAL] e npudobuso 3aemu Ype3 002080pu
3a yecuAa 6 pasmep Ha 1 466 xun.ne. u auxsu 8 pasmep Ha 403 xun.nesa. Cpoka HaA Mno2acAsaHe Ha
3aemume e 2025 2. npu nuxseHu rnpoyeHmu 5%.

Kom 31.12.2024 2. vwepHomo Opyrecmso Conap Jloeucmuk EA/] e npedocmasuso 3aem 8 pasmep Ha
1 199 xun.ne. u nuxeu 8 pasmep Ha 343 xun.ne., cbC CPOK 3a rnoaacasaHe 2025 2. u nuxeeH npoyeHm 6%.

Kom 31.12.2024 2. JvwepHomo Opyxcecmso Conap Jloeucmuk EAL uma 83emMaHusa rno pero coesnKku 8
pasmep Ha 2 545 xun.ns. u nuxea 612 xun. ns.

10.Unhopmayus 3a usnosaszeaHemo Ha cpedcmeama om U38bPWeEHa HOB8A eMucUs UeHHU KHUXA
npe3 omyemHus nepuoo

lpe3 2024 2. ipyrcecmeomo He e U38bpuweasio HO8A eEMUCUA HA YEHHU KHUX(A.

11.AHanM3 Ha CbOTHOLWIEHMETO MeXKAy NOCTUrHaTUTe GUHAHCOBM pe3yaTaTM, OTpPaseHU BbB
¢$uHaHcoBUA OTueT 3a pUHAHCOBATA FOAUHA, U NO-PAHO NY6AUKYBAHM NPOrHO3M 3a T€3N pe3ynTaT

lpo2HO03a OMHOCHO nocmuaHamume UHAHCO8U pe3yamamu, ompaseHu 8b8 YUHAHCO8UA om4yem 3a
¢huHaHcoeama 200UHaA He e busa Uu320mMesAHa.

12.AHanu3 1 oueHKa Ha NOJIUTUKATa OTHOCHO YNpPaB/ieHMETO Ha PUHAHCOBUTE PECYPCU C NOCOUYBaHe
Ha Bb3MOKHOCTUTE 3a 06CNy)KBaHe Ha 3af4b/IKEHMATA, €BEeHTya/IHUTe 3aniaxu U MepPKMU, KOUTO
eMUTEHTBT e Npeanpuen Uan NpeacTon Aa npegnpueme ¢ ornes, oTCTpaHABaHETO UM

MeHudmmvHmMmvm Ha Mpynama e npednpuen Heobxooumume Oelicmesus 3a pedyyupaHe Ha pasxooume.
OcHo8HUMe pa3xo0HU nepa ca Cebp3aHU ¢ Mybau4yHUA cmamym Ha [pynama u npousmu4aujume om
He20 aH2aXUMeHmMU U 30KOHOBU 3A0b/XEHUS.

13.0ueHKa Ha Bb3MOMKHOCTUTE 3a peanunsauusa Ha MHBECTULMOHHUTE HamMepeHUA C NocouyBaHe Ha
pa3smepa Ha pasnonaraemuTe CPeACTBa U OTPa3fABaHE Ha Bb3MOXXHUTE MPOMEHU B CTPYKTypaTta Ha
duHaHCcHMpaHe Ha Ta3u geiHocT

Mpe3 2024 2. [pynama e nocpewjana nompebHocmume cu 3a obesne4yasaHe pasxooume 3a oeliHocmma
cu cbvc cobcmeeHu u 3aemMHuU cpedcmea. [lpe3 200UHAMA OCHOBHU U3MOYHUYU HA npuxodu b6saxa
npuxodu om Haem, rpuxodu om npodaxba Ha esn.eHepaus, Opyau Mpuxodu, nNpuxoou om AuUXsu,
nMpuxodu om onepayuu ¢ ¢UHAHCo8U UHCMpPymeHmu, cobcmseHocm Ha [pynama, opyau ¢uHaHcosu
npuxodu u ne4yanbu om Kopekyuu Ha npubausumesHU oyeHKU Ha PUHAHCOBU OKMUBU.

14.UHpopmaumna 3a HACTLNUAM NPOMEHN Mpe3 OTYETHUA Nepuos, B OCHOBHMTE NPUHLUNU 33

ynpaBieHne Ha eMUTEeHTa M Ha HeroBaTa rpyna npegnpuvatMa MO CMUCbAA Ha 3aKoHa 3a
c4eToBOACTBOTO

Mpe3 omyemHuA nepuod He €A HACMBBA/U MPOMEHU 8 OCHOBHUME MPUHUUMNU HA ynpassneHue Ha
EmumeHma u Ha He2oeama 2pyna npeodnpuamus no cMmucsvaa Ha 3C.
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15.MHpopmauma 3a OCHOBHUTE XapPaKTEPUCTUKM HA NpunaraHuTe OT eMUTEeHTa B Npoueca Ha
u3roteaHe Ha GMHAHCOBMTE OTYETU CMCTEMa 3a BbTPelleH KOHTPOA M cUCTema 3a ynpaBieHue Ha
puckose

C uen ocuzypsasaHe HA He3aBUCUMA U 0OEKMUBHA OUEHKA HA KOHCOAUOUPAHUA hUHOHCO8 omyem,
200UwWHUAM odum Ha [pynama ce u38bpwea om He3a8UCUM eKcrepm-cyemosooumern. Bcuvku
¢huHaHCO8U omyYyemu ce u32omesam CveaacHo MexdyHapoOHUMe cyemogodHU cmaHdapmu. Tekywama
¢uHaHcoso-cvemosoOHa OdeliHocm Ha lpynama e obekm Ha nepuoduvyeH KOHMPOsA U AHAAU3 Om
CMpaHa Ha yrnpasumesnHus op2aH. B Fpynama uma ymevpdeHa npakmuka 3a nepuoduyHo obcvidaHe
Ha meKywume (UHAHCO8U pe3yamamu U npeyuseH aHAsaU3 Ha 8b3MOXHOCMUMe 3a 0CbUW,eCmMeasaHe
Ha 6vlewu uHBecCmMUUUoHHU npoekmu. Cesemvm Ha Jupekmopume Ha [pynama uma 3a uen 90a
ocueypu 00CcmbIl HA WUPOK Kpbe 0m UH8ecmumopu Ha ¢poHoosama 6opca 0o npoekmu 8 cghepama Ha
8b306HOBAEMAMA eHepaus, 0a u32padu epyna om coaapHU rnapkose U 0a nodo0vpxa 0bA20CPOYHO U
ycmoliyuso passumue 8 ynpasseHUemo Ha Kanumana ¢ yesn ysenudasaHe HA cmolHocmma Ha
akyuume. [pynama He e Uu3npaseHo nped HernocpedcmeeHU pucKose, U38bH obu4yaliHume 3a
deliHocmma My Ha (PUHAHCO8 UHBECMUMOP 8 YACMHU KOMIIAHUU.

16. UHPopmauua 3a NpomeHUTe B yNpaBUTE/NIHUTE U HAA30PHUTE OPraHU Npes oTyeTHaTa GUHAHCOBA
roguHa

pynama uma eOHocmeneHHa cmpykmypa Ha ynpasaeHue. Cbeemvm Ha Jupekmopume ce cbcmou om
mpu nuya- eGHo pu3u4ecKo u 08e puduvecKu.

Kom 31.12.2024 2. Cesemvm Ha Jupekmopume Ha [pynama ce cbCmou om csiedHUmMe 4seHose:
1. Hosu EHepeuliHu M3smoyHuyu AL, upe3 Emun Jlazapos Memros—lpedcedamer;

2. Xpucmo PymeHos CumeoHO08-M3nbaHUmMeneH 4YneH,

3. Adsokamcko Opyxecmeso Kupoe u bpamynesa, ype3 Kupo Kupoe-He3zasucum 4sneH;

Tpynama ce npedcmasnsea om M3nvaHUmMenHus udneH Xpucmo PymeHos CumeoHo8 U om
lpedcedamens Ha Cveema Ha Aupekmopume Hosu EHepauliHu UzmoyHuyu AL 4ype3 Emuna Jlazapos
lemkos, camo 3aedHo.

17.UHdopmaumna 3a pasmepa Ha Bb3HArpa)KAeHUATa, Harpagute u/UAM NON3MTE Ha BCEKU OT
yseHoBeTe Ha YMPaBUTE/NIHUTE M HaA KOHTPOJIHUTE OpraHu 3a oTyeTHaTa ¢(UHAHCOBA roAawHa,
M3NNaTeHM OT eMMUTEHTAa U HEroBM AbLUEPHU APYXKECTBA, HE3aBUCMMO OT TOBa, Aann ca 6uam
BK/IIOYEHU B pas3xoAauTe Ha eMUTEHTa WAM NPOM3TMYAT OT pasnpedeneHue Ha nevanbara,
BK/IIOUMTE/IHO:

v' TonyyeHn Cymy M HeNnapuUuHMU Bb3HarpPaXKaeHus;

v' YCNOBHM MAM Pa3CpOuYEHM Bb3HArPaXKAEHWA, Bb3HUKHA/AM Npe3 roguHarta, AOPU U aKo
Bb3HaArpa*kAeHMeTo Ce Ab/MKU KbM NO-KbCEH MOMEHT;

v' Cyma, Ab/KMUMA OT eMMUTEHTa UM HErOBY AbLLEPHM APYKECTBA 33 M3NAalLaHe Ha NeHcuM,
o6e3wwerTeHna NpyM NeHCUOHMUPaAHe UK ApYrn Noao06HN obeswweTeHus.

- MeceyHomo 8b3HazpaxcdeHue Ha N3nvaHumenHusA YseH Xpucmo PymeHoe CuMeOHO8 e 8
pasmep Ha 7000.00 nesa 6pymo cvenacHo peweHue Ha 0Ob6womo cvbpaHue Ha
akyuoHepume Ha ,,KM lpuliH EHepOxcu ®oHO” ALl om dama 02.02.2022 2.;

- Ha nposedeHo Ha Oama 02.06.2022 2. pedosHo Ob6bwo cvbpaHue Ha ,KM [puliH
EHepOxcu ®oHO” AL e 83emo peweHue 3a orpedensHe HA pasmMepd HA MeCceYyHomo
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8b3HazpaxdeHue Ha He3asucumuam yneH Ha Cveema Ha [Jupekmopume —
AdsokamcKo Opyxcecmeo Kupos u bpamynesa 8 pasmep Ha 11000.00 nesa, a Ha
lpedcedamensa Ha Cb8ema Ha [Jupekmopume Hosu EHepauliHu U3mo4yHuUyuU — 8 pazmep Ha
1500.00 nesa.

- Ha4ucneHume 8b3HazpaxcoeHusma Ha C ca e pasmep Ha 233 xun.ne. 3a 2024 2.6e3
OaHUBK.

- UznanameHume s8b3HazpaxcdeHus Ha C/ ca 8 pasmep Ha 222 xun.ns. 3a 2024 2. 6e3 OaHBK.

Xpucro PymeHos CimeoHoB 82 000 84 000
,HoBu EHeprunHmn N3tounmumn® AL, 18 000 18 000
AzBOKaTCKO apykecTtso ,Knpos n bpatynesa” 133 000 110 000

pynama He Obaxu Cymu 3d U3NAAUWGHE HA feHcuu, obeswemeHue Mpu neHCUoOHUpaHe uau opyau
M0006HU 8b3HA2PAHOEHUS.

18.MHpopmaLma 3a NpuTeKaBaHU OT YEHOBETE HA YNPaBUTE/NIHUTE U Ha KOHTPOJIHUTE OpraHu U
NPOKYPUCTUTE aKLIUN HA EMUTEHTA, BK/IIOUUTENIHO aKLMUTE, NPUTEKABAHU OT BCEKU OT TAX NOOTAENHO
M KaTo NPOLIEHT OT aKLMUTE OT BCEKU KNAC, KAKTO U NpefoCcTaBEHU UM OT eMUTEHTA ONUUU BbpPXY
HEroBM LLlEHHU KHUXa—-BUA U pasmep Ha LLIeHHUTE KHUXKa, BbPXYy KOUTO ca yupeAeHu onuuuTe, LieHa
Ha ynpaXKHABaHe Ha OnuuuTe, NOKYMNHa LeHa, ako MMa TaKaBa, U CPOK Ha onuuuTe

,Hoeu EHepauliHu N3moyHuuu“ AL npumexcaea 11 810 252 6p. akuyuu Ha pynama, npedcmasnssawju
32.96 % om aKyuume ¢ npaso Ha 2aac.

19.UHPopmaumua 3a WU3BECTHUTE Ha APYKECTBOTO [OroBOPEHOCTU (BKAIOUMTENHO WU  ciep,
NpuKNOYBaHe Ha pUHAHCOBaTa roguHA), B pe3ynTaT Ha KouTo B 6baely, neproa, Morat ga HacTbnAart
NpomMeHU B NpUTEKaBaHWUA OTHOCUTENIEH AAN aKUUKM Man o6auraumm oT HaCcTOAWM aKLMOHEPU MM
obnuraunoHepun

He ca uzsecmHu makusa doeoeopeHocmu.

20.MHdopmaLma 3a BUCALWM CbaebHU, aAMUHUCTPATUBHU UM ap6UTPaXKHN NPOU3BOACTBA, Kacaelwm
3a4b/IKEHUA NN B3eMaHUA Ha eMUTEHTa B pa3mep Hail-manKko 10 Ha cTo oT cobcTBeHMA My KanuTan;
aKo obwarta CTOMHOCT Ha 3aAb/KEHMATA WM B3eMaHMATA Ha eMUTEeHTa No BCUMUKKU obBpasysaHu
npoussoAcTBa HaaxBbpAA 10 Ha cTO OT cObCcTBEHMA MY KanuTa, ce npeacrass MHGOPMaLuma 3a BCAKO
NpousBoOACTBO NOOTAENHO

pynama HAMa eucAuwu Cb0ebHU, aOMUHUCMPAMUBHU uau apbumpaxHuU npouzeodcmea, KaKmo u
peweHus uau UCKaHUsA 3a npekpamseaHe u 0658sa8aHe 8 AUK8UOayus.

21. UmeHa Ha AMpPeKTopa 3a BPb3KM C MHBECTUTOPA, BKAIOUMTENHO TenedoH, eNeKTPOHHa nowa M
appec 3a KopecnoHaeHumA

Jupekmopa 3a e8pwb3ku ¢ uHeecmumopume Ha ,,KM [puliH EHepOxcu ®oHO“ AL e Cuneus Usalinosa
HopdaHosa. Adpecbm 3a KopecroHOeHyusa ¢ Hosus dupekmop e 1000, Cogus, ya.llosumatro 9, em.3,
ogpuc 9, mob.mesnegoH 3a KoHMakm:+359/899114534, email: silvia.yordanova.ms@abv.bg
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22. HedpuHaHcoBa geknapauua no 4a.41 or 3akoHa 3a CHeTOBOACTBOTO

Mpedsud nocoyeHume 8 3aKOHA 3a c4yemosoOcmeomo Kpumepuu 3a [pynama He 8b3HUKSd
300baxeHue 3a 00Ka08aHe HaO HeghUHAHCo8a UHGopmayus 3a 2024 2.

23.ipyra uHpopmaLMa No NpeLLeHKa Ha APYXKeCcTBOTO

lpe3 m.07.2023 2. Apyrcecmsomo npodasa 19.90% om yyacmuemo cu 8 0bUWepHOmo OpyHecmeo
Conap /loecucmuk A4.

KoHconupupaHa nipopmauma no MpunoxkeHue 3 kbm un.10, 1.2 ot Hapegba 2 3a 3a NbpBOHAYaA/IHO M NOC/eABaALLO
paskpuBaHe Ha UHPopmauma Npu Ny6MYHO NpegnaraHe Ha LLeHHU KHUXKA U A,0NYCKaHe Ha LLleHHU KHUXKa A0
TbProBusa Ha perynvMpaH nasap

1.MHPopmaLmA OTHOCHO LLEHHUTE KHUXKA, KOUTO He Ca AO0NYCHATU A0 TbProB1A HA peryinpaH nasap B
Peny6nuka Bbarapua uam apyra gbpiKasa YieHKa

Kanumanvm Ha pynama eb3au3a Ha 35 835 868 neea, pasnpedeneH 8 35 835 868 6pos be3HaAUYHU
akyuu. Kem 31.12.2024 2. Ha bvneapcka ®oHAosa bopca ALl ca pecucmpupaHu 3a mvpeosusa 35 835
868 b6pos UeHHU KHUM(Q, KAMO 8CAKA aKYuA 0aea rnpaso Ha eduH 2aac 8 Obujomo cvbbpaHue, KAKMo u
npaso Ha dusudeHM U Ha AUKBUOAYUOHEH O, CbpazmepHU ¢ HOMUHAAHama u cmoliHocm.

Z.MHdJOpMaLI,MH OTHOCHO NPAKOTO U HENPAKOTO NpUTEXaBaHe Ha 5 Ha CTO UM NOBeYe OT NpaBaTa Ha
rnac s 06I.I.I,OT0 C'b6paHMe Ha pynaTta, BKAIOYUTENIHO AaHHU 33 aKLMOHEepUTe, pasmepa Ha AANOBOTO

UM y4yacTue U Ha4uHa, no KoiiTo ce nputeXxasat akyuuTte

Kanumanom Ha ,,KM Tpulin EHepOxu ®oHO” AL peaucmpupaH 8 LieHmpaneH ferno3umap A Kom
31.12.2024 2. e 8 pa3mep Ha 35 835 868 neea.

Kem 31.12.2024 e. 8 ,KM T[puiiH EHepoxwu ®oHO” AL uma uHpopmayus 3a cnedHuUme auUya,
npumexcasawyu NPAKo HAl-ManKo 5 Ha cmo om aKyuume c NPaso Ha 271ac, KAKMO cnedsa:

2.1. HOBU EHEPTUVIHM M3TOYHMLM AL]

bpoli akyuu ¢ Npaso Ha enac u mexHua 0Aa1 om 2nacoeeme 8 0b6WOMO cCbbPaAHUE HA aKYUOHepuUme Ha
Tpynama:

Kom 31.12.2024 2.: 11 810 252 6pos akyuu, npedcmasnssawu 32.96% om enacoseme, NpumMexcasaHu
npAaKko

2.2. CEBEPKOOIT NbM3A XO/IANHI ALl

bpoli akyuu ¢ Npaso Ha 2aac u mexHuUs 0sa1 om 2nacoseme 8 06WOMo cvbbpaHue Ha aKyuoHepume Ha
Tpynama:

Kom 31.12.2024 2.: 7 109 176 6poa akyuu, npedcmasnsasawu 19.84% om a2nacoseme, npumexasaHu
npAKo
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2.3. HOBA MHAYCTPUAJTHA KOMIAHUA ALl

Bpoli akyuu ¢ npaso Ha 2naac u mexHus 041 om aaacoseme 8 0b6W,omo cvbpaHue Ha akyuoHepume Ha
Tpynama:

Kem 31.12.2024 2.: 1 941 870 6posa akyuu, npedcmasassawu 05.42% om enacoseme, npumexasaHu
npako

2.4. Yrieo Cbl/IACUE

Bbpoli akyuu ¢ npaso Ha 2aac u mexHua 041 om 2nacoseme 8 obwWOMo CvbbpaHue Ha aKYUoOHepume Ha
Tpynama:

Kom 31.12.2024 2.: 2 497 800 6pos akyuu, npedcmasnssawu 06.97% om 2nacoseme, npumexasaHu
npAaKko

2.5. Yo UKb CUJIA

Bpoli akyuu ¢ npaso Ha anac u mexHua 041 om 2aacoseme 8 0b6WOMO CbOPAHUE HA OKYUOHepume Ha
Tpynama:

Kom 31.12.2024 2.: 2 500 000 6posa akyuu, npedcmasnssauju 06.98% om anacoseme, NpumMexcagaHuU
npsaxko

3. laHHM 33 aKLMOHepUTe CbC CNeLnansHu KOHTPOIHU NPaBa M ONUCaHWe Ha Te3u NpaBa
HAama aKyuoHepu cbe cneyuanHu KOHMpPOoaHU Npaed.

4.CnopasymeHuUs MexXAay akLMOHepUTe, KOUTO ca M3BecTHU Ha MpynaTa u KOUTO moraT Aa Aosegar Ao
OrpaHMYeHUnn B NPEXBbPAAHETO Ha aKL MU AN NPABOTO Ha rac

Hama cnopasymeHus Memdy aKYUOHepume, Koumo ca useecmdu Ha pynama u Koumo moz2am da
dosedam 0o 02paHU4Y€eHUA 8 NpexevpsIAHEMO HA AKYUU unu npaeomo Ha asaac.

5.CbliecTBeHn Aoroeopu Ha Fpynata, KOUTO NopakaaT AeicTBue, USMEHAT ce AU ce NpeKpaTAsBaT
nopagu npomsaHa B KOHTpona Ha lpynaTta npu ocbluecTBABaHE Ha 33a4b/MKUTE/NIHO TbProBCKO
npepanaraHe, U NocaeauumMTe OT TAX, OCBEH B C/ly4auTe, KOraTo PasKpuUBaHETO Ha Tasu uHdopmaumns
MO’Ke fa NPpUYUHU CepMOo3HU Bpeam Ha FpynaTa; M3K/IIOUEHUETO No NPeAXOAHOTO U3peuyeHue He ce
npunara B ciyyaute, Korato Mpynarta e AnbKHa ga paskpue uHbopmaumaTta no cuiaTta Ha 3aKoHa

Hama cvuwecmeeHu 0ozogopu 3a [pynama, koumo mnopaxcdam OJdelicmeue, uU3MeHAmM ce unau
npekpamsasam nopadu NPomMsaHA 8 KOHMposaa Ha Fpynama npu ocbujecmessaHe Ha 3a0baAMUMenHo
mbp2oso npedsnazaHe.

YnpaBssieHue Ha KanuTaaoBuA PUCK

Llennte Ha PbKOBOACTBOTO MpM ynpasBiaeHWe Ha KanuTtaia ca Aa 3aWuTAT nNpasoTo Ha [pynata ga
NPOABL/MKM KaTo [JeicTBalla C Uen AOXOAHOCT 3a aKUMOoHepuTe W MogAbpiKaHe Ha ONTMMAasHa
KanuTanoBa CTPYKTYPa, 3a 4a Ce HaMa/M LieHaTa Ha KanuTtana.
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3a fa NoAAbpKa UKW M3MEHS KanuTanoBaTa CTPYKTypa, CbBeTbT Ha AUpeKTopuTe MoXe A3 Kopurupa
CyMaTa Ha u3nnaTeHuTe AMBUAEHTU W Bb3CTAHOBEHMA KanuTaa Ha akUMOHepUTe, Aa Ce eMUTUPAT HOBM
aKUMKM MU Aa ce NPoAaaaT akTMBM, 3a Aa ce NOKPUAT AbArose Ha MpynaTa.

B cboTBeTCTBME C OCTaHanuWTe B WHAYCTpUATa, [pynaTa KOHTpo/Mpa Kanutana Ha 6asa Ha
CbOTHOLLEHMETO cOBCTBEH/NPUBEYEH KanuTan (KoepuUMeHT Ha 334/ 1bXKHANOCT). TO3n KoedUUMEHT ce
M34MCNABa, KaTo HETHUTE AbArose (HeTeH Ab/roB KanuTan) ce pasgenAT Ha obwma Kanutan. HeTHute
Ab/ITOBE Ce M3YMCNABAT, KaTo OT 06WMA AbATOB KanuTaa, KOUTO ce GOopMMpPa OT 3a4b/IKEHUATA KbM
6aHKM U PUHAHCOBU MHCTUTYLMM, MO JAUSUHIOBM OOTOBOPW, TbPrOBCKU KPEAWUTU U 3aeMM, CTOKOBM
KpeauTtn, 6e3 3HayeHMe Jasn Ca KbM CBbP3aHM WM HECBbP3aHM /MLa ce MnpucnagHaT napute U
NapuyHK eKBMBaANeHTU. OBWMAT KanuTan ce M3YMCAABA, KaTo ,,cobcTBeH Kanutan” (KAaKTo e MoKasaH B
OTyeTa 33 PUHAHCOBOTO CHCTOAHUE) Ce Cbbepe C HETHUTE Ab/rOBE.

MonnTuKata Ha PHKOBOACTBOTO € 4a ce NoabprKa CcTabuaHa Kanutanosa 6asa, Taka Ye 4a Ce CbXpaHu
[0BEpPMETO Ha COBCTBEHUUMTE, M HA Masapa KaTo UAa/o, U 43 MOXKe Aa Ce OCUTYPAT YCNOBUA 3a pasBUTUE
Ha 6usHeca B 6baelle.

Bug 2024 . 2023r.
O6wWo AbAroB KanuTan, T.u.: 20 393 29 881
3a4b/IKeHUs KbM BaHKM U GUHAHCOBU MHCTUTYLLIUN 20393 29 881
HamaneH c: napuuHuTe cpeaCcTBa M NAaPUUYHU €KBUMBANIEHTU (1 086) (1193)
HeteH gbnros Kanutan 19 307 28 688
O6uo cobcTBeH KanuTan 55379 54 975
O6wo KanuTtan 74 686 83663
KoeduumneHT HeTeH AbAT KbM COBCTBEH KanuTan ‘ 0.26 0.34

Kbm 31 aekemepu 2024 r. pa3nunkata mexkay obuio cobecTBeH Kanutan (paBeH Ha HETHUTE aKTUBU) U
perucTpupaHuna akumoHepeH Kanutan e 19 543 xun. nB., @ COBCTBEHUAT KanuTan e NonoXKUTENHA
Benn4mnHa — 55 379 xun. ns.

YnpasneHue Ha PUHAHCOBUA PUCK
lpynaTa Mma eKcnosnums Kbm ciegHute GMHAHCOBM PUCKOBE:

®  KpeamuTeH puck;

®  JINKBUAEH PUCK;

®  MasapeH puCK;

®  OnepaTUBEH PUCK.
B HacToAwWMA AOKNaL € OnoBecTeHa MHPOpPMaLMA OTHOCHO eKCno3uumATa Ha FpynaTta cnpAmo BCEKU OT
ropenocoYeHnTe PUCKOBE, LenunTe, NOAUTUKUTE U NpoLecy B [pynaTta no oueHsBaHe, U ynpasieHue Ha
pWUCKa, U ynpaB/ieHNeTO Ha Kanutana. JonbAHUTENHU KONMYECTBEHW ONOBECTABAHMA Ca BK/IOYEHM B
NPUNONKEHUATA KbM GUHAHCOBUA OTYET.

OCHOBHM NMO/IOXKEHUA 33 yNpaB/ieHne Ha PUCKa

MonnTUKKTeE 3a ynpas/ieHWe Ha pUcKa B [pynaTa ca yCTaHOBEHM C Len Aa UAEeHTUOULMPAT U aHann3mpat
pucKkoBseTe, BAMAeWM BbpXy pynaTa, Aa YCTaHOBABAT rpaHMUM 33 MOEMaHe Ha PUCKOBE MO OTAENHM
BMAoBe, AebuHMpaT NpasBuaa 3a KOHTPOA BbPXY PUCKOBETE M CMasBaHe Ha yCTaHOBEHWTE rpaHuuMm.
MoOAUTUKUTE M CUCTEMUTE MO yNpaBNeHME HAa PUCKOBETE NOoAJie)KaT Ha perynspHa npoBepKa C uen
YCTaHOBSIBAaHE Ha HAacTbMUAW M3MEHEHUA Ha Masapa U geliHocTuTe Ha pynaTa. MpynaTa upes obyyeHne
W NpuiaraHe Ha yCTaHOBEHWUTE CTAHAAPTM U Npoueaypw 3a ynpaBaeHue Leaun Aa pas3sue AUCLUUNINHA U
KOHCTPYKTMBHA KOHTPOJIHA Cpefia, KbAEeTO BCUUKM CAYKUTENN Pa3bupaT CBOATA POAA U 334 b/IKEHUs.
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KpeaurteH puck

KpeauTHUAT PUCK e PUCKDBT, Ye KOHTPAreHTbT HAMA A3 U3MbJHWU 3a4b/IXKEHUATA CM N0 AafAeH GUHAHCOB
WHCTPYMEHT WM A0roBOp, KOeTo Boau A0 PuHaHcoBa 3aryba. pynaTa e U3noXkeHa Ha KpeauTeH puUcK
OT CBOMTE OMepaTUBHU OENHOCTM (r1aBHO 3a TbProBCKM B3EMaHMA), KaKTOo M OT AeNHOCTUTE CM Mo
dUHaHCUpaHe, BKAKOYMTENHO Aeno3uTn B 6aHKM U GUHAHCOBM MHCTUTYUUKU, BasyTHU COENKA U ApYrU
OUHAHCOBU MHCTPYMEHTH.

B3emaHuA OT KNIMEHTH

EkcnosuumaTa KbmM KpPeaAUTEH PUCK 3aBUCU OT MHAMBUAYANHUTE XAPAKTEPUCTUKU Ha OTAENHUTe
KNAMeHTU. [lemorpadcKata CTPYKTypa Ha KAMEHTUTE M PUCKA OT HennalwaHe B MHAYCTPMATa MAWN B
CTpaHaTa, B KOATO Te onepupaT BAUAAT B NO-MaJIKa CTEMNEH HA KPEeOUTHUAT PUCK.

KpeautHaTa nonnTuKa Ha MpynaTta npenBuKaa BCEKM HOB K/IMEHT [a Ce NpoyyBa 3a KpeautocnocobHocT
npegu Aa ce NpeasioXKaT CTaHAAPTHUTE YCI0BMA HA AO0CTaBKa M NAaWaHUA.

UuBecTULUMN

lpynaTa He NpaBU MHBECTULWNM B IMKBUAHWN OBATOBM U KOPNOPATUBHU LLEHHU KHUXKA C OrNles, Ha ToBa Aa
NMMUTMPA EKCNO3ULMATA CM NO KPeAUTEH PUCK.

Monntukata Ha lpynaTa e Aa fasa (UMHAHCOBM TrapaHUMW CamMo C/lef pPeleHMe Ha HeroBoTo
PBbKOBOACTBO.

NlukBnaeH puck

JInkBMAeH pUCK Bb3HMKBA MPU MOJIOXKeHMe, ye pynata He U3Mb/HM CBOUTE 3a4b/IXKEHUA, KOraTo Te
CTaHaT usnckyemu. Mpynata npuaara nogxon, KOWTO 43 OCUIypU HeOBXoaMMMs TMKBUAEH pecypc Aa ce
MoCpeLLHaT HAaCTbNUANTE 3a4b/XKEHUA NPU HOPMANHU UAW CTPECcOBM ycnosua 6e3 ga ce peanusmpar
HenpuemaMBem 3arybu uam ga ce yspeam penyraumata Ha Mpynara.

lpynaTa cneam pucka OT HeZOCTUr Ha CpPeACcTBa, C MOMOLLTA Ha MOBTAPALLM Ce WMHCTPYMEHTU 3a
nAaHMpaHe Ha JfMKBMZHoOcTTa. Lenta Ha pynata e Aa noaabpska 6anaHc MexAay CpPOYHOCT Ha
NpUBAEYEHUA pecypc W MbBKABOCT, Ype3 M3non3BaHeTo Ha 6aHKOBWM oBbpapadTV, HGaHKOBM 3aemu,
ob6aunraunn, GUHAHCOB IM3UHT U HaeMaHe Ha A0roBOPU 3a MOKYMKa.

MasapeH puck

MasapeH pUCK e PUCKDBT, NpM NPOMAHA HA Ma3apHUTE LEeHM, KaTo KypC Ha 4yXaecTpaHHa BanyTa,
JINXBEHW MPOLEHTU MW LIEeHU Ha KanuTanoBU MHCTPYMEHTU, A0XOAbT Ha [pynaTta uamM cTOMHOCTTa Ha
HerosuTe MHBECTMLMM Aa 6baaT 3acerHaTu. Llenta Ha ynpaBieHMeTO Ha NasapHUA PUCK e Ja YyNpaBaABa
W KOHTPOAMpPA EeKCno3muMATa Ha nasapeH PUCK B MNPUEeMIMBWU TPaHUUM, KaTo ce OonTMMU3Mpa
Bb3BpbLLAaemMocTTa. [pynaTta ynpasnfsBa LEHOBMA PUCK KaTO WM3MOA3Ba 33 OCHOBA MeXAYHapoAHWU
KOTUMPOBKM 32 onpegensaHe LeHUTe Ha NpoAaBaHUTe NPOAYKTU M Te3n, KOMTO OCbLLECTBABAT Kopenaumsa
MeXKAy LeHUTe Ha CYpoBMA NeTPON U peannusmpaHuTe NpoayKTu.

BanyrteH puck

lpynaTa He e WM3/0XKEHa Ha Ba/lyTEH PUCK NPW MOKYMNKW M/MAN Npopaxbu u/vav noemaHe Ha 3aemu
pasnnyHm oT GyHKLUMOHANHATa BalyTa, 3aL0TO OCHOBHO HErOBWUTE Onepaumu U Caenku ca B 6barapckm
NeBa u/vnu eBpo, AOKOKOTO NIEBBT € C GUKCUPaH Kypc CNPSMO eBPOTO MO 3aKOH.

NnxseH puck

lpynaTa He e U3N0XeHa Ha INXBEH PUCK OT CBOUTE AbTOCPOYHU U KPATKOCPOUHU 3a4bKEHUS, 3aLLOTO
CblUMTEe B OCHOBHATa CM YAaCT He Ca JIMXBEHW UAN C GUKCUPAH NINXBEH MPOLEHT., C U3K/OYEHME Ha
poroeopa 3a 6aHKOB KpeauT CK/YeH OT AbluepHoTo ApyskectBo ,OBE Porosen” EOOQ/[, KoliTo e ¢
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NPOMEH/INB /INXBEH NPOLEHT.

OnepaTtuBeH pUCK
OnepaTUBEH PUCK € PUCKDBT OT NPEKU UM KOCBEHW 3arybu, NponsTMYaLLM OT WMPOK KPbr OT NPUYMHM,
CBbP3aHU C NpoLLecuTe, NepcoHana, TeEXHoNornnTe n MHGPACTPyKTypaTa Ha MpynaTa, KaKTo U OT BbHLUHM
baKTopH, Pa3NNUYHM OT KPEAUTHU, NA3aPHN U NINKBUAHW PUCKOBE, KaTO HaNnpuUmep Tesu, NPOoU3TUYALLM
OT NpPaBHM M PEFYIAaTOPHU WM3UCKBAHWA W OBLWONPUETM CTaHAAPTU Ha KOPMOPATUBHO MNOBeAEeHME.
OnepaTUBHM PUCKOBE Bb3HMKBAT OT BCUYKM OoMnepauumn Ha MpynaTa.
LUenTa Ha lpynaTa e Aa ce ynpas/isaBa ONepaTUBHUA PUCK, TaKa Ye Aa ce banaHcupa mexay n3barsaHeTo
Ha ¢MHAHCOBM 3arybu W yBpexgaHe Ha penyTaumaTa Ha [pynaTta, U uanocTHaTa edpeKTUBHOCT Ha
pasxogute M Aa ce uM36Arsat npoueaypute 3a KOHTPOA, KOUTO OrpaHMYaBaT MHUUMATMBATA U
TBOPYECTBOTO.
OcHoBHaTa OTrOBOPHOCT 3a pa3paboTBaHe M NpuaaraHe Ha KOHTPOAWU 32 ONePaTUBHMUA PUCK ce Bb3nara
Ha BWUCLIETO PbKOBOACTBO. Ta3nM OTFOBOPHOCT Ce MnoArnomara OT Pa3BUTMETO Ha 06wy cTaHaapTv 3a
lpynaTa 3a ynpaBneHve Ha onepaTMBHUA PUCK B ciegHUTe obnactu:

®  M3NCKBaAHMWA 3a NOAXOAALLO pa3snpeneneHne Ha 3aL4b/IKEHUATA, BKAOYMUTENHO U HE33aBUCUMO

OTOPU3NPAHE Ha CAENKY;

®  M3NCKBAHMWA 32 PaBHABAHE N MOHUTOPUHT Ha CAENKUTE;

®  CbOTBETCTBME C PErYNATOPHUTE U APYrM NPABHU U3UCKBAHWUSA;

®  [OKYMEHTaLMA 33 KOHTPOA M Npoueaypw;

®  M3NCKBaHMA 33 NepuoaMyHa OLEHKa Ha oOnepaTMBHUTE PUCKOBE M afeKBATHOCTTA Ha

KOHTPOAUTE U NpoLeaypuTe 3a cnpassHe C MAeHTUPUUMPAHUTE PUCKOBE;

®  M3WCKBaAHMA 3a AOKA3ABaHe Ha ONepaTUBHU 3arybu 1 NpeasioKeHnTe Kopurnpawm gencTens;

®  pa3BuTME Ha aBapUiMHW NNAHOBE;

e 0byyeHue 1 NpodecnoHaNHO Pa3BUTHE;

®  eTW4YHU U BU3HeC CTaHZapTH;

®  HamasnABaHe Ha PUCKA, BKIOYMTENHO 3aCTPAXOBKa, KOraTo TOBa € eeKTUBHO.

OTFOBOpHOCTM Ha PbKoBoAacTBOTO

Cnope,u, 6'bllrapCKOTO 3aKOHO4ATeNcTso, PbKOBOACTBOTO cnesBa Aa U3roTeA d)MHaHCOB OTYeT 3a BCAKa
d)MHaHCOBa roguHa, KOWTO Aa AaBa BAPHa U 4YeCTHa npeacrtasa 3a d)VIHaHCOBOTO CbCTOAHUE Ha l'pynaTa
KbM KpaAa Ha roaunHaTa, d)VIHaHCOBO My npeacrtaBAHe U napuvyHn My noTouu.

PbKoBOACTBOTO NOTBBLPXKAABA, Ye € NPUNarano nocnefoBaTeNHO a4eKBATHU CHETOBOAHN NONUTUKN NPU
M3roTBAHETO Ha KOHCONNAMPaHUA roanHna GUHAHCOB oTyeT Kbm 31 aekempu 2024 r. 1 e HanpasuIo
pa3yMHU 1 NpeanasnnMBu NpeLeHKK, NPeanonoXeHns n NpubAM3UTENHM OLEHKMN.

PbKOBOACTBOTO CbLUO noTBbpPXKAaBa, Ye ce € NpunabpxKaao KbM ,D,eﬁCTBaLLI,VITe C4eToBO4HU CTaHAAPTH,
KaTO KOHCONMAUpPaHUA d)VIHaHCOBMHT OTHET € N3roTBEeH Ha NnpuHUMna ,,p,eMCTBau.l,o I'Ipe,EI,I'IpMFITME”.

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3@ MPaBUIHOTO BOJAEHE Ha CYETOBOAHMUTE perucTpu, 3a

LenecbobpasHOTO ynpaBAeHME Ha aKTUBMTE M 3a NpeanpuMemaHeTo Ha HeobXxoaAMMWUTE MepKKM 3a
n3bsareaHe 1 paskpuBaHe Ha eBEeHTyasIHW 3/10yNoTPebu 1 Apyru HepeaHOCTY.
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PbKOBOACTBOTO CbLO MOTBbPXKAABA, Ye MPU M3rOTBAHETO Ha HACTOALWMA AOKMaL 3a AeWHOCTTa e
NpeAcTaBUiO BAPHO M YECTHO PasBUMTUETO U pesynTaTuTe OT AEeWHOCTTA Ha [pynata 3a M3MMHaNMA
nepuos, KakTo U HEFOBOTO CbCTOSIHME M OCHOBHUTE PUCKOBE, Npes, KOMTO € U3NpPaBeHo.

MpeacraBnasawm:
EMIL LAZAROV Digitally signed by EMIL LAZAROV
PETKOV
PETKOV Date: 2025.04.28 17:26:53 +03'00"
Hosu EHepruitHn U3touHuum Afl, upes Emun MeTkos
H RISTO RUMENOV Digitally signed by HRISTO RUMENOV SIMEONOV
S I M EO NOV Dagte: 2525?04 28 ;/5:50:10+03'DO‘

Xpucto CumeoHoB

KM TpuitH EHeppaku ®oHa AL
rp. Copun
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KoHconnampaHu noACHUTENHU NPUAOKEHUA KBM rOAUILHNA GUHAHCOB OTYeT
I. Obwa nHpopmayma
HaumeHoBaHue Ha Mpynara: ,KM MpuitH EHepaxun ®ona” AL, EVMK 175433155

Ha 12.07.2021 r. no napTvMaaTta Ha APYKECTBOTO - MaKa B TbProBCKMA PErMcTbp e BNucaHa npomsHa B
HaumeHoBaHMeTo my. HoBoTo mme Ha dupmata e KM TpwuiiH EHepgxn PoHp All, KOeTo 3ameHsA
M3M0/13BaHOTO A0 NMOCOYEHaTa AaTa HaMmeHoBaHWe KanmaH MpuiiH EHepaxku ®oHg AL,

CobBet Ha [iupektopure:
- Xpucto PymeHoB CMmeOHOB;
- Hosu EHepruiitn U3touHmum AL, upe3 Emun MeTkoB
- ApBokaTcko gpyxectso Knupos u bpatynesa, upes Knpo Kupos

Mpeaceparten: Xpucto PymeHos CumeoHOB

MNpepcraButencrso: ,Hosn EHeprunHu U3touHnum Ag, ypes Emun MeTkoB U oT U3NbAHUTENHUAT YNEH
Ha C[ Xpucto PymeHoB CmeoHOB, caMo 3aegHo.

Cbcrasuten: AKkayHT Cepsus EOO/;
[bpikaBa Ha peructpauyma Ha Mpynata: Penybavka bbarapusa
Cepanuvue u agpec Ha peructpauums: lpag Codus, yn.MosntaHo Ne9, et.3, opuc 9

O6cnyKBawm 6aHKku: Tekcum barnk A n LUKB AL

KoHconngmupaHuat ¢puHaHCOB OTYeT e KOHcoNnaupaH PpuHaHCOB oTyeT Ha [lpyKecTBOTO-mMalKa M
HerosuTe AbLLEPHU ApyXKecTBa.

MpeameT Ha geiiHoCT: [pyKecTBOTO-MaliKa e peructpmpaHo B Penybivka bbarapus, c EMK 175433155.
OcHoBHaTa My AeWHOCT e CBbp3aHa C AeMHOCTTa Ha KOMMNaHMUTE, KOUTO M3BLPLUBAT AeMHOCT B 0bnacTTa
Ha NPOM3BOACTBOTO Ha eHepruA AobMBaHa OT Bb30OHOBAEMU EHEPIMNHWU U3TOUYHULM, U3TPaKAaHe Ha
BATbPHM W CONMAPHWM MapkoBe, manku BEL,, pa3paboTBaHe Ha reoTepmasiHWM E€HEPruiHU MPOEKTY,
onons3oTBopsABaHe Ha 6MoOmMaca, wu3rpa)kgaHe Ha KOreHepaumoHHM WHCTanauun u  b6uoropwmsa,
€KONOTMYHO TpeTMpPaHe Ha OTNaAbLUTe, eHepruiiHa eGeKTUBHOCT U TbProBUA C BPeAHU EMUCUN.

OvwepHoTto apyxectso Conap JIOrUCTUK e aKUMOHEpPHO ApPYXKeCTBO, perncrpmpaHo no TbproscKuA
3aKOH B AreHuuATa no BnuceaHmaTa ¢ EMK 203125790.

OCHOBHaTa My A,eHOCT e CBbP3aHa C MHCTaIMpaHe Ha COMapHU NaHenun, BKAOUYUTENIHO BbPXY COBCTBEHM
MMOTK, M Mocneggaliata MM eKcnioaTauusa; npuaobueaHe, ynpasfieHue, oueHKa M npogaxba Ha
yyacTva B ObATApPCKM M UYyXKOECTPaHHU Apy)KecTBa B cdpepaTa Ha Bb30OHOBAEMMUTE M3TOYHWULM Ha
eHeprusa; ynpas/ieHWe Ha NPOeKTM M uspaboTBaHe Ha MPOrpamu, CBbP3aHU C YCBOABAHE HA rPaHTOBMU
dUHaAHCMPaHKUA, HAaCOYEHU KbM NPOM3BOACTBOTO Ha eHeprus oT Bb306HOBAEMW U3TOYHMLM, yYacTve B
Masapu 3a TbProBUA Ha CYPOBWMHM U e€NeKTPOEeHeprns OT Bb30OHOBAEMM M3TOYHMUM, NpuaobusaHe,
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ynpasneHue n npogaxba Ha obanraumm, pUHaHCUpPaHe Ha ApYyru APYKecTBa, B KoMTo pynaTta y4yacTea
W BCAKAKDBB APYr BUA, AENHOCT, He3abpaHeHa OT 3aKOHa.

OvwepHoTo gpyxectso KM Conap UHeect EOO/, e egHONMYHO APYXKECTBO C OrpaHMyYeHa OTrOBOPHOCT,
perncTpmpaHo no TbproBCKUA 3aKOH B AreHumaTa no snuceaHuaTta ¢ EMK 201744908. OcHoBHaTa my
AEMHOCT e CBbp3aHa C: MHBECTUPAHE B M3rpak4aHeTo Ha Bb30OHOBAEMU EHEPTMMHU WU3TOUHWULYK;
npofaxkba Ha M3niawaHe M OTAAaBaHe NOA HAaeM Ha COMAaPHWU MHCTanaLuu; BCUMKU AOMBAHUTENHU U
06CNYKBALM TbProOBCKM AEWHOCTM, CBbP3aHM C NpogarkbaTa Ha M3niawaHe M Haema/KOHCYATaHTCKK
YCAyru u gpyrv/; TbproBcko NpeacTaBUTENCTBO Ha BBArapCKM U YyKAECTPaHHW MLA, NOCPeaHNYECTBO,
Apyra fAelHOCT 3a KOATO HAMa 3abpaHa, NOCTaHOBEHA CbC 3aKOH.

Ha 21.12.2023 r. abwepHoto apyxectBo KM Conap MHBect EOOA npuaobuea 10 000 6p. aKkuuw,
npeactasnagawm 100 % oT Kanutana Ha EHepduH WMHBect ALl. HoonpuaobutoTo ApyrKecTBo e
enHonnyeH cobectBeHUK Ha EHepdumH EOO/,.

Ha 19.06.2024 r. gbvwepHoto apysKectBo KM Conap WHBect EOO/[, npogasa 10 000 6p. akuuw,
npeacTtasaasawm 100 % ot KanuTtana Ha EHepduH NHBecT ALl, nocneaHOTO e egHOANYEH COBCTBEHMK Ha
EnepduH EOOL.

ObwepHoTo pgpyxectso @PBE Poro3eH e egHO/NMYHO [PYXKECTBO C OrpaHMYeHa OTrOBOPHOCT,
perucTpmpaHo no TbproBCKUA 3aKOH B AreHumaATa no snuceaHuaTa ¢ EMK 201159737. OcHoBHaTa my
AEeMHOCT e CBbp3aHa C MPOM3BOACTBOTO Ha eHeprua pobuBaHa OT Bb30OHOBAEMW eHepruiiHu
M3TOYHMULM, MOKYMKa Ha CTOKM C uen npoaaxba B MbpBOHAYaseH UAn o6paboTeH BUA; WHMKEHEPUHT;
npofa)kba Ha CTOKM OT COBCTBEHO NMPOWM3BOACTBO; TbPrOBCKO NPEACTaBMTE/NCTBO M MOCPenHUYECTBO;
KOMUCUOHHM, CNEeAMUMOHHM W NPEeBO3HW CAENKWU; CTOKOB KOHTPOA; CAENKU C WHTeNneKkTyanHa
COBCTBEHOCT; MOKYMKa, CTPOEX, PEMOHT MM 063aBeKAAHE Ha HEABUMKMMMW MMOTHU C LLea npogaxba u
Haem; CTPOUTENICTBO; MOHTAXKHA AEWHOCT U NOALPBIKKA M APYrM AEMHOCTU, KOMTO He ca 3abpaHeHn oT
3aKOoHa.

ObuepHoTo apyrKectso Ha Conap Jloructuk Al-ConapeH MNapk NletHnua EOOL, eAHONMYHO APYHKECTBO C
OorpaHMyeHa OTrOBOPHOCT, pPerncTpmMpaHo no TbproBCKMA 3aKOH B AreHuuATa no BnuceBaHuATa ¢ EMK
201786348.

OcHoBHaTa cdepa Ha genHocT Ha ,ConapeH napk JletHuua” EOO/ e ekcnioatauusa v nogapbrKKa Ha
BEW, ®BEL, ¢ mowHocTt 197 KBT 3a 006MB Ha eneKkTpMYecTBO OT C/AbHYEBA e€Heprus, U HelHaTta
peanusaumnsa Ha cBOBOAHMA U peryiMpaHusa eHepruiiiu nasapu B bbarapma. MolHoCTUTe ca BbBeAEHM
B ekcnaoaTtauma Ha 11.05.2012r.

ObuwepHoTto apyxectso Ha Conap floructmk ALl- bankaHeHepaxn EOO/ e eAHONMYHO ApYyXeCcTBO C
orpaHMyeHa OTrOBOPHOCT, perncTpmMpaHo no TbproBCKMA 3aKOH B AreHumaTa no BnuceBaHuAaTa ¢ EMK
201741093.

OcHoBHaTa cdepa Ha AelHOCT Ha ,bankaHeHepaxn“ EOO/[ e eKcnnoaTtauma M noaapb:KKa Ha BEW,
®BEL, c mowHocT 197 KBT 33 06MB Ha €1eKTPUYECTBO OT C/TbHYEBA EHeprus, U HelHaTa peannsaums Ha
cBo6OAHUA U peryanpaHma eHepruiiHu nasapu B bbarapusa. MowHocTUTe ca BbBEAEHW B eKCMIoaTaums
Ha 11.05.2012r.

ObluepHoTo apy»KectBo Ha KM puiiH EHepaxkmn ®oHa A, npnaobuto Ha 11.07.2024 r. - /1 MmoTwn
EOO/, e egHONUYHO APYXKECTBO C OrpaHUYeHa OTrOBOPHOCT, PErmcTpuMpaHo no TbproBCKWUA 3aKOH B
AreHumaTa no snuceaHmATa ¢ EMK 206694850.
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OcHoBHaTa agelHocT Ha J1® Umotn EOO/[ ce cbcToM B MOKYNKO-npogarkba Ha HeaBUKUMU MMOTH,
pa3BuTMe (NPOEKTUPaHe, CTPOUTENCTBO), yNpaBaeHMe U OTAaBaHe 3a MOA3BaHe Ha HeABWKMMWU UMOTH,
n3rpaxgaHe Ha CoMlapHU NapKOBE KaKToO M BCAKA Apyra AeAHOCT, He3abpaHeHa OT 3aKOHa.

lpynaTa e Nny6/IM4HO ApyKecTBo No cMucbaa Ha 3MMLK.
lpynaTa He e perncTpupaHo Kato PUHaHCOBA MHCTUTYLUA.

[ata Ha KoHcoNMAUpaHUA roguHuA uHaHcoB otueT: 31.12.2024 r.

TeKkyw, nepuoa;: roanHata 3anoysaiwa Ha 01.01.2024 r. 1 3asbpluBawa Ha 31.12.2024 r.
MpeaxopeH nepuop: rognHata 3anoysawa Ha 01.01.2023 r. 1 3abpiBawa Ha 31.12.2023 r.
[aTa Ha 0g06peHne Ha KoHcoMaAnpaHma duHaHcoBMA oTyeT: 29.04.2025 .

OpraH ogo06pun dprHaHcoBmMA otyeT: CbBeT HA [lnpeKTopuTe.

CTPYKTYPA HA OCHOBHUA KAMUTAN

OCHOBHMAT KanuTan Ha [pyKecTBoTo - Malika Kbm 31.12.2024 r. e B pa3mep Ha 35 835 868 nesa ,
pa3npeaenenn B 35 838 868 6poa 0O6MKHOBEHM HE3HANIMYHM MOMMEHHM aKuMK ¢ HomuHan 1.00 nes
BCAKA.

AKUMOHepHa CTPYKTypa Kbm 31.12.2024 r.:

AKLMOHepu no rpynu Bpo % or
akuum KanuTana
MecTHU PpuM3nyeckm nmua 420 0,00%
MecTHU ropuanyeckm amua 23 507 355 65,60%
KoneKkTMBHM MHBECTULLMOHHUN CXeMU 5567 303 15,54%
MeHcMoHHOOCUTYpUTENHU dOHA0BE 6 760 790 18,86%
06uo 35 835 868 100,00%

PerynatopHa pamka

[JeiiHocTTa Ha MpynaTa ce KOHTpoaupa oT Komucua 3a dpuHaHcos Haasop v bbarapcka ®oHgosa bopca
AL
CneundmryHO 3aKOHOAATENCTBO, KOETO € NPUAOKMMO KbM AeHOCTTa Ha pynaTa e:

- 3AKOH 3a ny6an4HOTO NpegnaraHe Ha LEeHHU KHUXKa;

- HAPEJBA Ne 2 o1 09.11.2021 r. 33 NbpBOHa4YaIHO 1 NOCAEABALLO PAa3KpMBaHe Ha MHPopmauus
npu Ny6anYHO nNpeaaaraHe Ha UEHHW KHUXKA UM SOMNYCKAHe Ha UEHHW KHUXKA A0 TbProBus Ha
perynvpaH nasap (O6H. - 4B, 6p. 97 ot 19.11.2021 r., B cuna ot 01.01.2022 r. u MNMpwueta c
PeweHune N 231-H 01 9.11.2021 r. Ha KomucusTa 3a puHaHCOB Hag3op)

- HAPEABA Ne 22 ot 29.07.2005 r. 3a ycnoBuATa U peAa 3a BNIMCBAHE M OTNMCBaHe Ha Ny6anYHK
OPYKecCTBa, 4PYrY EMUTEHTU Ha LEHHWU KHUXKA U EMUCUN LLEHHU KHUKA B perncrbpa Ha KOH;

- HAPEABA ot 17.12.1997 r. 3a MWHUMAAHOTO CbAbpXaHMe Ha MNbJAHOMOLWHO 3a
NpeAcTaBUTE/ICTBO Ha aKUMOHep B 06WoTO cbbpaHMe Ha APYKeCcTBO, YMUTO aKkumu ca buam
npeamet Ha nybanyHo npeanaraxe (06H., B, 6p. 124 ot 23.12.1997);

- HAPEABA Ne¢ 39 o1 21.11.2007 r. 3a pa3kpuBaHe Ha AA/10BO y4acTue B Ny6ANYHO APYXKECTBO.

57

Crp.


http://www.fsc.bg/go.idecs?m=library&f=download&id=18391
http://www.fsc.bg/go.idecs?m=library&f=download&id=10462
http://www.fsc.bg/go.idecs?m=library&f=download&id=10462
http://www.fsc.bg/go.idecs?m=library&f=download&id=10457
http://www.fsc.bg/go.idecs?m=library&f=download&id=10457
http://www.fsc.bg/go.idecs?m=library&f=download&id=10457
http://www.fsc.bg/go.idecs?m=library&f=download&id=17473

KM lpuiiH EHepaxn doHg AL
KoHconugupaH ¢puHaHcoB otuet Kbm 31.12.2024 1.

Il. basa 3a n3roTeAHe Ha roAnLWHUA ¢)I/IHaHCOB OT4HET U NPUNOXKEHU CbLLECTBEHN CHETOBOAHU NOJIUTUKN

KoHconnaupaHuaT pUHaHCOB OTYET € U3roTBEH CbI/IaCHO M3WUCKBAHMATA Ha ObArapckoToO CYETOBOAHO
3aKOHOAATeNCTBO B HaUMOHaNHaTa BanyTa Ha Penybaunka bbarapua—6barapcku nes.

Ot 1 AaHyapwm 1999 r. 6bArapckuUAT NeB e ¢ GUKCHpaH Kypc kbm eBpoTo: 1.95583 nesa 3a 1 espo.
To4yHOCTTa Ha cymuTe NpeacTaBeHu B MHAMBUAYANHNUA GUHAHCOB OTYET e Xunaam 6barapcku nesa.

KoHconnanpaHuaTt GUHAHCOB OTYET € M3rOTBEH NPW CMasBaHe Ha MPUHLMMA Ha UCTOPUYECcKaTa LEeHa,
MmoanduLMpaH B onpeaeneHn ciyyam ¢ NpeoLleHKaTa Ha HAKOM aKTMBM M nacueu. basuTe 3a oueHKaTa
Ca ONOBECTEeHWU NoAPOHHO B CHETOBOAHATA NONTUKA KbM PUHAHCOBMA OTYET.

KoHcoNManpaHnaT ¢UHAHCOB OTYET € W3rOTBEH Ha MPUHUMNA—NPEANONIOKEHME 33 [AeNCTBaLLo
npeanpuaATMe, KOETO Npeanonara, Ye MpynaTa LWe NPoAbAXKM AeHOCTTa cn B 0603pumo 6baelue.
M3roTBAHETO Ha KOHCOAMAMpPaHUA GUHaHCOB oTyeT B cboTBeTcTBUE ¢ MCPO, n3nckea ynortpebarta Ha
CYETOBOAHM NPUBAN3UTENHM OLEHKM. KoraTo e npuiarano cyetoBoAHaTa NONTUKA, PbKOBOACTBOTO ce
€ OCHOBABA/I0 Ha cobCcTBEHaTa cu NpeleHKa. EnemeHTUTe Ha GMHAHCOBUTE OTUYETH, YMETO NPeaCTaBAHE
BK/IOYBA MO-BMCOKA CTeMeH Ha npeueHKa WM cyBeKTUBHOCT, KaKTO M Te3n efleMeHTH, 3a KOUTO
NPeAnosIOKEHUATa U OUEHKMTE MMAT 3HAYMTENHO BAMAHUE BbPXY PUHAHCOBUTE OTYETU KaTo LANO, Ca
OTAE/HO OMOBECTEHM.

Mpw NnpunaraHe Ha c4eTOBOAHA NOJIMTMKA CbC 3a4HA 4aTa, NPU NPen3yYnciaBaHe Ha CTaTUK (rpeu.mM) CbC
3agHa AaTa UAK Korato ce I'IpEKllaCMd)MLIMpaT CTaTun BBB d)VIHaHCOBVITe OT4eTn, ce NpeacrtaBAT TpU
OoT4eTa 3a dlechoso CbCTOAHME N ABa OT BCUYKU APYrK OTYETU, U CBBbP3aHUTE C TAX NOACHUTENHU
nPUNOXKEeHNA.

OCHOBHW MOKA3ATE/IM HA CTOMAHCKATA CPEJA

OCHOBHMTE MOKa3aTe/M Ha CTOMAHCKATa cpeaa, KOMTO OKasBaT BAMAHME BbPXY AEMHOCTTA Ha lpynaTa,
3a nepuoga 2024 r. — 2023 r. ca npeacTaBeHn B Tabanuarta no-gony:

Mokasaren 2024 Kbm pata U3TOYHMK 2023
BB npounsBoacTBEH METOA, B MJH. /1B.* 202 861 2024 HCK 183743
PeaneH pactex Ha BBM* 0.9 Q4 2024 HCK 1.7
NHdnauna B Kpaa Ha nepmosa 2.2% 31.12.2024 HCU 4.7%
CpepeH BanyTeH KypcC Ha WaTcKkma gonap 1.8075 31.12.2024 BHB 1.79548
BanyTeH Kypc Ha wartckua gonap 1.8826 31.12.2024 BHB 1.76998
be3paboTuua B Kpasa Ha nepnosa 4.1% Q4 HCU 4.2%

OcHOBEH NMXBEH NPOLLEHT B KpasA Ha
nepnoaa

2.95% 31.12.2024 BHB 3.80%

*laHHume 3a 20243 2. ca npedsapumenHu, M3moyHuyu HCU, BHB-nybaukayuu 2023/2024 a.

M3ABIEHWNE 3A CbOTBETCTBUE

lpynata BOAM CBOETO TEKYLLO CYETOBOACTBO WM M3roTBA GUHAHCOBUTE CU OTYETU B CbHOTBETCTBUE C
MexayHapoaHuTe CTaHAapTH 3a dMHaHcoBo otyntaHe (MCPO), npuetn ot Komucusata Ha EBponenckus
Cbto3, B cuna Ha 01 aHyapm 2024 r.
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CbLWECTBEHA NH®OPMALNA 3A CHETOBOAHATA NONUTUKA
basa 3a usrortesHe

To3n KoHconuampaH GUHAHCOB OTYET € U3roTBEH B CbOTBETCTBME ¢ MeayHapoaHute CTaHZapTv 3a
®uHaHcoBo OTunTaHe, M3gaseHn ot CbBeTa 3a MexayHapoaHua CyetoBoaHu CtaHgaptn (CMCC) u
BCUYKM pas3fAcHeHnA nsgageHm ot Komuteta 3a PasacHeHma Ha MCPO, konto epeKTMBHO ca B cuia Ha U
oT 1 AaHyapwu 2024 r. 1 KouTo ca npuetn oT KomucusTa Ha EBponelickma cblos.

KoHconnaupaHuat ¢$UHAHCOB OTYET BKAKOYBA KOHCOAMAMPAH OTYeT 3a nevanbata wmam 3arybaTta u
Apyrusa BceobxBaTeH A0X04, KOHCONMANPAH OTYET 332 GMHAHCOBOTO CbCTOAHME, KOHCONNAMPAH OTYET 3a
NPoOMeHuTe B COBCTBEHMA KanuTaja, KOHCONMAMPAH 33 MAapUYHUTE MOTOUM, KAKTO U MOACHUTENHMU
npunoxKeHuaA. Mpuxoam M pasxoam, C U3KIKOYEHME HA KOMMNOHEHTUM Ha Apyr BceobxBaTeH Aoxon, ce
npu3HaBaT B neyanbata wau 3arybata. [pyr BceobxsaTeH Aoxoh ce npu3HaBa B OTYeTa 33 neyanbaTa
unu 3arybata u gpyrna BceobxsaTeH AOXO W BK/IOUYBA €IEMEHTU Ha NPUXOAM U Pa3xoam (BKAHOUNTENHO
KOPEKLMM OT NpeknacudurKauma), KOUTo He ca NPU3HATK B NevanbaTta uam 3arybata, KaKTo U3UCKBA UK
KaKTo e paspeweHo oT MC®O. KopeKkuun oT npeknacudpmraums ca cymute, npeknacupuumpaHun B
nevanba wnm 3aryba B otyeta 3a nevanbata mam 3arybaTta u Apyrua BceobxsBaTeH A40X04 3a TEKyLLMA
nepuoza, Kouto ca 6unm nNpusHaTM B ApYyr BceobxBaTeH A0X04 Npe3 TeKywma v nNpeaxogHu nepuogu.
TpaH3aKLMmM cbC cObCTBEHULMTE HA pynaTa B KAYECTBOTO MM Ha COBCTBEHULM ce MPU3HABAT B OTYETa 33
NPOMeHMUTe B COBCTBEHWUA KanuTan.

lpynata u3bupa ga npeacTaBu eguH OTYeT 3a nevanbaTa uam 3arybata M Apyrus BCeoBXBATEH O0XOA,
(unn pa npeacrasu nevan6ata wam 3arybata u apyrua sceobxsateH goxoa B Aga pasgena). Pasgenute
ce NpeAcTaBAT 3ae4HO, KaTo TO3M 3a nevasnbata uau 3arybata e mbpeu, cCneaBaH HenocpeacTBEHO OT
pasgena 3a apyrus sceobxsaTeH AOX0A.

lpynata n3bupa ga npeacrasa oT4YeTa cM 3a nedyanbata uaum 3arybata M Apyrua BceobXBaTeH O0XOA,
KaTo Npu KnacuduKaumaTa M3Noa3Ba METOAA ,,CbLLHOCT Ha pasxoanTe”.

qDOpMaT'bT Ha OTYeTa 34 d)MHaHCOBOTO CbCTOAHME € 6a3mpaH Ha pa3rpaHnU4YeHUeTo TEKyLLI,/HETeKYLIJ,.

CnegHUTE MU3MEHEHMA KbM CbLUECTBYBALLM CTaHAAPTM M HOBM pasAacCHeHUA, uspageHu ot Cbeeta 3a
MexayHapogHu cyeToBogHM cTaHgapt™m (CMCC) u npuetn ot EC ca Bnesnu B cuna 3a TeKylwmsa
OTYeTeH nepuoa;:

UameHeHna B MCC 1 MpeacraBaHe Ha ¢puHaHcoBUTE oTyeTu: KnacupmKkauusa Ha nacuBute KaTto
TEKYLLM N HeTeKyLwu, B cuna ot 1 aHyapu 2024 r., npuetn ot EC

M3meHeHUATa B KAacUPUKauMATa Ha MacMBMTE KaTO TEKyWM MWAM  HETeKylM 3acarat camo
npeAcTaBAHETO Ha MacveuTe B OTYeTa 33 GUHAHCOBOTO CbCTOAHME, HO HE U pPasmepa UM, MOMEHTa Ha
NPW3HaBaHETO HA aKTUBMW, MACWMBM, NPUXOAU WAWN Pas3Xxogu WUAM UHPOPMAUMATA, KOATO APYKecTBaTa
OMOBEeCTABAT 3a Te3M efleMeHTU. MI3ameHeHUATa UMaT 3a Len Aa U3ACHAT C1eHOTO:

*  KnacuduKauMATa Ha MACMBUTE KATO TEKYLIM MAM HeTekylm TpsabBa Aa ce OCHOBaBa Ha
CbLULEeCTBYBalLM MNpaBa B Kpas Ha OTYETHMA Mepuoa, KaTo BCMYKM 3acerHaTu naparpadu ot
CTaHAapTa Beye M3M0A3BaT eAHaKbB TEPMMH, @ MMEHHO ,NPaBOTO” Ha OTCpPoOYBaHe Ha
ypeXKaaHeTo Ha MacmBa C NOHe ABaHajeceT meceua. MI3pnyHO ce MOCOYBa, Ye CamMo HaJIMYHOTO
npaBso ,,B KpasA Ha OTYETHUA Nepuos” TpAabBa Aa BAMAE BbPXY KNacudUKaLMATa Ha NacKBa;

*  KnacuduKauuATa He ce BAMAE OT OYaKBAHMATA HA NPeANPUATUETO LA/ Le YNPaXKHU NPaBoTo
CM [,@ OTCPOYM YpeKaaHeTo Ha NacmBa; 1

*  ypeXAaHeTo Ha NacMBUTE MOXKe [la Ce OCbLLECTBU Ype3 NpPexsbp/iAHe HA MAPUYHU CPencTBa,
KanuTanoBWM MHCTPYMEHTHW, APYTYM aKTUBU AW YCAYTN HA KOHTPareHTa.
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UsmeHeHna B MCC 1 MpeactaBAHe Ha ¢uHaHCOBM oOTyeTu: HeTekywm nacusu, 06Bbp3aHU C
¢unHaHCcOBM NnoKasaTenu, B cuna ot 1 aHyapu 2024 r., npuetu ot EC
MCC 1 ce nameHs, KaKTo cnegpa:
e  YTOYHABA Ce, Ye aKO NPABOTO HA OT/IaraHe Ha yperKAaHeTo 3a Hal-manKko 12 mecela e npeamet
Ha M3NbJIHEHWE Ha YCN0BMA OT CTPaHa Ha NpeanpuUATUETO Cef OTYETHMA Nepuos, Torasa Tesu
YC/I0BUA HAMA Aa NOBAUAAT Ha TOBa A3 NPABOTO HA OT/araHe Ha ypeXAaHeTo CbllecTByBa B
Kpas Ha OTY4ETHWUA nepuog (oTYeTHaTa AaTa) 33 LenuTe Ha KnacuduuMpaHeTo Ha nacuBa KaTo
TEKYL, UM HETEKYLL; U
® 33 HeTekylWMTe NacuBu, NpeaMeT Ha YyCN0BMA, OT NpPeanpuATUETO Ce U3MCKBA Aa ONOBEeCcTABa
UHbopMaLmA 3a:
o ycnosuATa (Hanpumep ecTecTBOTO M faTtaTa, A0 KoATO npeanpuatueTo Tpsbea aa
W3MBAHWU YCI0BUETO);
o panu npepnpuAatMeTo 6K CNasuao ycnoBMATA Bb3 OCHOBA Ha OOCTOATENCTBATA KbM
OTYeTHaTa AaTa; u
O [ann U KaK NpeanpuATMeTO OYaKBa Aa M3MbJHU YyCNOBMATA A0 AaTaTa, Ha KOATO
¢durHaHcoBMTe NoKasaTenn Tpabsa ga 6vAaT M3UMCIEHU CbIIACHO AOrOBOPA.

UameHeHna B MCPO 16 /iusuHr: 3aabaKeHUe no AM3MHF Npu npogaxk6a n obpaTteH NU3UHrK, B cuna ot
1 aHyapu 2024 r., npuetn ot EC

M3meHeHuAaTa B MCPO 16 uM3McKBaT OT npeanpuaTMe, KOeTo e npofaBay-HaemaTtesn [da OueHABa
BMNOC/NEACTBME /IN3UHIOBUTE MacUBM, NPOM3TMYALLM OT OOpaTeH JIM3MHF, MO HA4YMH, MO KOWTO He
Nnpu3HaBa HMKaKBa Cyma OT neyasnbata mnm 3arybaTa, KOATO ce OTHACA A0 NPaBOTO HA NO/3BaHe, KOETO
TO 3ana3Ba. HoBUTe M3UCKBaHMA He BB3NPEnATCTBAT Npojasaya-HaemaTten ga MNpu3Hae B TeKywusA
¢duHaHcoB pe3ynTaT nevanbaTa uam 3arybata, CBbpP3aHa C YaCTUYHOTO MAM MBAHOTO MPEKPATABAHE Ha
Nn3uHrosna porosop. MameHeHuAaTa Ha MCOO 16 He npeanuceBaT cneunmduyHM M3UCKBAHMA 3a
OLLeHABAHE Ha IN3NHIOBUTE NAaCUBU, NPOM3TUYALLM OT 0BPATEH IN3MHT.

UsmeHeHna B MCC 7 Oruyer 3a napuyHute notoum M MCHPO 7 OPUHAHCOBM WMHCTPYMEHTU:
OnoBectaBaHMA: CnopasymeHua 3a PUHAHCUpPaHe Ha [0CTaBYMLM, B cuna oT 1 AHyapu 2024 r., npueTtn
ot EC

N3meHeHusaTa 8 MCC 7 n MCPO 7 gob6aBAT M3MCKBAHWUSA 32 OMOBECTABAHE, KAaKTO M YKA3aHUA B PaMKuUTe
Ha CblLECTBYBalWMTE M3UCKBAHMA 33 ONOBECTABaHe, CBbP3aHW C MPeAOCTAaBAHETO Ha KayecTBeHa M
KonnyectBeHa WMHGOPMaUMA OTHOCHO CMOpPasymMeHuATa 33 QPUHaAHCMpaHe Ha 3a4b/MKEHUATa KbM
AocTaBumum. Tesn nsmeHeHnsa Ao6aBAT ABe Lean 3a ONOBeCcTABaHE, KOWUTO e HakapaT npeanpuaTuATa
[a OMoBecTABAT B NOACHUTENHUTE NMPUIOKEHUA MHPOPMALMA, KOATO NO3BOJIABA HA Nosa3BaTenuTe Ha
bOWHaAHCOBUTE OTYETM [Oa OUEHAT KaK CnopasymeHuATa 3a ¢GUHAHCMpaHe Ha 33a4b/KeHUATA KbM
AOCTaBYMLM BAMAAT BbPXY NACUBUTE U NAPUYHUTE MOTOLM Ha NPeanpuaTMETO U Aa pa3bepaT epeKTa Ha
crnopasymeHuATa 3a OMHaHCMpaHe Ha AOCTaBYMLM BbPXY W3/I0MKEHOCTTa Ha NpeanpuATMETO Ha
JNIMKBUAEH PUCK U KaK NpeanpuATMETO MoXKe Aa Obae 3acerHaTo, ako CnopasyMeHUATa Beye He ca
JOCTbIMHM 32 Hero.

CnegHUTEe M3MEHEHMUA Ha CbLUEeCTBYBALLUTE CTAaHAAPTHU, uspageHn oT CbBeTa MO MeXKAYHapoAHU
CYETOBOAHM CTaHAAPTU M NpUeTH 3a npunaraHe ot EC, ca B cuna ot 1 AHyapu 2026 roguHa:

e MC®PO 1 lpunazaHe 3a nvpeu nom Ha MexcdyHapooHume cmaHéapmu 3d (PUHAHCOB0
om4yumaHe
OTunTaHe Ha XeAXMpaHe OT NpeanpuATHe, KoeTo npunara 3a npbB nbT MCPO. U3meHeHMeTo
pasrnexaa noTeHUManHo obbpKBaHe, MPOM3TMYALLO OT HECbOTBETCTBME BbB (GOPMYyAMPOBKATa Ha
naparpagp 66 ot MC®O 1 m M3UCKBaHMATA 3a OTYMTaHE Ha XeakunpaHe B MCPO 9 PuHaHcoBM
WUHCTPYMEHTH.
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MC®O 7 duHaHcosu uHcmpymeHmu: OnosecmsaeaHus

Meuanba unu 3aeyba om omnuceaHe. U3MeHEHUETO ce OTHAcA A0 NOoTeHUMaNHO 06bpKBaHe B
naparpa¢ 638 ot MC®O 7, npom3TMyaLLo OT OCTapAIo No3oBaBaHe Ha naparpad, KouTo e 6un
3a/IM4eH OT CTaHZapTa nNpu n3gasaHeto Ha MCPO 13 OueHsBaHe Ha cnpaBen/iMBaTa CTOMHOCT.

OnosecmsasaHe HG OMCPOYEHAMa Pa3IUKa mMexoy cnpasednueama cmolHocm U yeHama Ha
coenkama. VI3ameHeHMETO ce OTHacA A0 HecbOoTBETCTBME Mmexay naparpad 28 ot MCPO 7 u
NpUAPYyXaBaLLMTe ro HACOKM 3a MpuiaraHe, KOETo Bb3HUKBA, KOraTo Noc/ieaBallo U3SMeEHeHuMe,
NPOMU3TUYaLLO OT M3aaBaHeTo Ha MC®O 13, e HanpaBeHo B naparpa¢ 28, HO He U B CbOTBETHUA
naparpa¢ B HaCOKMTe 3a NpuaaraHe.

BveedeHue u onosecmsasaHe Ha KpedumHua puck. C W3MEHEHWEeTO ce npeononnsa
noTeHUManHo obbpKkBaHe, KaTo B naparpa¢ HIM1 ce noscHABa, 4Ye PBKOBOACTBOTO He
WNIOCTPUPA HEMPEMEHHO BCUYKU U3UCKBAHWA B NocodYeHUTe naparpadm Ha MCOO 7. Hakom
OMoBEeCTABAHMA Ca ONPOCTEHW.

MC®O 9 duHaHco8U uHCMpYyMeHMU

lpemaxeaHe HA MPU3HABAHEMO HA  AU3UH208U  300bAMEHUA OM  CMPAHA  HA
AU3UHeonony4yamens. M3MeHEHMeTO e HAaco4eHO KbM MNOTEHLMasHa /nMnca Ha ACHOTa Npwu
npunaraHeTo Ha M3McKBaHWATa Ha MC®PO 9 3a oTyMTaHe Ha NOracABAHETO Ha JIM3NHIOBUTE
3a4b/KEHUS Ha JIM3MHIOMOJIyYaTeNs, KOATO Bb3HWMKBA, Tbl KaTo naparpad 2.1, byksa 6),
noATouKa ii) oT MC®O 9 BK/toYBa NpenpaTtka Kbm naparpad 3.3.1, Ho He U Kbm naparpad 3.3.3
ot MC®0 9.

LleHa Ha cdenkama. 3MeHEHMETO ce OTHAcA A0 MOTEeHUManHO obbpKBaHe, NPOU3TUYALLO OT
npenpatkata B MpunoxeHne A kbm MCPO 9 Kbm onpeaeneHMeTo Ha "UeHa Ha caenkata" B
MC®O 15 MpuxoauM OT AOrOBOPU C KAWEHTW, OA0KATO TEPMUHBLT "UeHa Ha caenkaTta" ce
n3non3ea B onpegeneHn naparpadm Ha MCHO 9 cbCc 3HaYeHMe, KOETO He e HempeMeHHo B
CbOTBETCTBME C OnpeaesieHNeTo Ha To3m TepMmnH B MCPO 15.

MC®O 10 KoHconudupaHu ¢puHaHco8u omvyemu

OnpedensHe Ha "0e ¢hakmo azeHm". VI3ameHeHWETO ce OTHaca A0 NOTeHUMaNHO Ob6bpKBaHe,
NPOM3TUYALLO OT HecbOoTBETCTBME mexay naparpadu 673 n 674 ot MCPO 10, cBbp3aHu C
onpeaensHeTo OT CTPaHa Ha MHBECTUTOPA Ha TOBA Aa/iM Apyra CTPaHa [eicTBa OT HEroBO UME,
ypes yeaHakBsiBaHe Ha pOpMyNMPOBKUTE B ABaTa naparpada.

MCC 7 Omyem 3a napu4yHUmMe nomouyu

CebecmoliHocmeH memod. W3meHeHWeTO ce OTHacA A0 NoTeHUManHo ob6bpKBaHe npwu
npunaraHeto Ha naparpad 37 or MCC 7, KoeTo npous3TMya OT M3MO0/3BAaHETO Ha TepmMHa
»,CebecToMHoCcTEH MeTo4", KOUTO BeYe He e gePpUHMpPaH B CYETOBOAHMUTE CTaHA4ApTU Ha MCDO.

MN3meHeHMA Ha KnacupuKaumuaTa 1 oueHKaTa Ha GUHAHCOBUTE MHCTPYMEHTU (M3meHeHna Ha MCPO 9
1M MC®O 7), B cuna ot 1 aHyapu 2026 r., Bce owe Henpuetu ot EC

M3meHeHunATa ca:

OmnuceaHe HA ¢pUHAHCO8 nacue, ypedeH 4Ype3 eseKmpoHeH MmpaHcgep. N3meHeHuATa B
HacoKkuTe 3a npunaraHe Ha MC®O 9 no3BoAABAT Ha NPeANPUATUETO Aa CYUTA, Ye PUHAHCOoB
nacuB (MAKM YacT OT Hero), KOUTO We bbae ypeldeH C NapuUyHW CPeacTBa ype3 cucTema 3a
eNeKTPOHHN nNalWaHWA, e noraceH npeau AaTata Ha yperKAaHe, ako ca WM3MbAHEeHM
onpeaeneHn Kputepuu. MpeanpuaTmeto, KoeTo usbepe Aa NPUAOKK OMNUMATA 33 OTNUCBaAHE,
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we Tpﬂ6Ba Aa A NPUAOXU KbM BCUYKU pa3niallaHuUA, U3BBbPLUEHU Ype3 edHa U Cblla
€N1eKTPOHHa N/1IaTeXHa CUuctema.

e  Kaacugukayus Ha ¢puHaHco8U aKMueuU

- [loeosopHu ycno8us, KOUMO ca 8 Cbomeemcmeue ¢ OCHOBHO Crlopa3ymMeHue 3a npedocmassHe
Ha 3aem. MI3meHeHMATa B HacoKuTe 3a npunaraHe Ha MC®O®O 9 pgaBaT HAaCOKM 3a TOBA Kak
npegnpuATMETO MOXKE A3 MPeLeHn Aanu AOroBOPHUTE NAPUYHM NOTOUM Ha GUHAHCOB aKTMB
CbOTBETCTBAT Ha OCHOBHO CMopa3ymeHMe 3a npefocTaBAHe Ha 3aem. 3a Aa uaocTpupat
NPOMEHUTE B HAaCOKMTE 3a NpuiaraHe, U3MmeHeHusTa A06aBAT Nnpumepyn 3a PUHAHCOBU aKTUBY,
KOUTO MMAT WAM HAMAT AOrOBOPHM MAPUYHU MOTOLM, KOUTO Ca eAUHCTBEHO MJalaHUA Ha
rnaBHULA U INXBA BbPXY HEM3NAaTeHaTa raBHMUA.

- AKmusu c HepeapecHU xapakmepucmuku. 13ameHeHnsTa nogobpsaBaT onnMcaHMETO Ha TEPMUHA
"Heperpecen". CbrnacHo M3MeHeHMATa, GUHAHCOB aKTMB MMa XapaKTEPUCTUKU Ha HeperpeceH
aKTMB, aKO KPAWMHOTO NPaBO HA MPeAnpuATMETO Aa NOAYYM MAPUYHWU MOTOLM € AOFrOBOPHO
OrpaHMYeHo A0 NAPUYHUTE NOTOLM, FTEHEPUPAHU OT ONpeaesieH aKTUBK.

- [lo2o80pHO c8bpP3aHU UHCMpPyMeHMU. W3MeHeHUATa pas3fACHABAT XapPaKTEepPUCTUKUTE Ha
[OrOBOPHO CBbP3aHUTE MHCTPYMEHTU, KOUTO M OT/IMYABAT OT APYrU caenku. MameHeHusaTa
CblLO TaKa oT6enasBat, Ye He BCUYKU CAENMKU C MHOMECTBO Ab/JTOBU UHCTPYMEHTU OTroBapAaT
Ha KpUTEPUUTE 33 CAEJIKM C MHOMKECTBO A0MOBOPHO CBbP3aHM MHCTPYMEHTM M AaBaT npumep. B
[ONb/IHEHWE, U3MEHEHUATA WM3ACHABAT, Y€ MO030BaBaHETO HA WHCTPYMEHTUTE B OCHOBHaTa
rpyna Moke ga BK/10YBa GUHAHCOBU MHCTPYMEHTHU, KOMTO He ca B 06xBaTa Ha M3UCKBAHMATA 3a
KnacuduKaums.

e OnosecmsaeaHus

- MHeecmuyuu 8 Kanumanosu UHcmMpymeHmu, ornpedesneHu no cnpasedausa cmoliHocm npe3
Opy2 sceobxsameH 00x00. WM3uckBaHumaTa Ha MCPO 7 ce WM3MEHAT MO OTHOWEHWE Ha
OnoBEeCTABAHMATA, KOUTO NPeANPUATUETO NPELOCTaBA NO OTHOLWEHMUE Ha Te3M UHBeCTULMMN. MNo-
cneuManHo, oT NpeanpuUATUETO LWe Ce M3NCKBA Aa onoBecTM nedyanbata wau 3arybaTta no
cnpasea/ivBa CTOMHOCT, NpeACcTaBeHa B Apyr BCeobxBaTeH J0X04 Npe3 nepuoaa, Kato nokaxe
oTAeNHO nevanbaTa unm 3arybata no cnpaBeAnnBa CTOMHOCT, KOATO Ce OTHACA 40 UHBECTULUM,
OTMMCaHM npe3 nepuoga, M nevanbata mam 3arybaTa Mo cnpaBesNMBa CTOMHOCT, KOATO ce
OTHacA 40 MHBECTULLMU, ObPMKaHWU B Kpasa Ha nepuoaa.

- [JozosopHuU ycnosusa, Koumo 6uxa Mmoeau 0a MPOMeHAm epeMemo Uuau cymama Ha
002080pHUMe NApU4YHU MomMoyu. W3MeHeHMATa W3UCKBAT OMNOBECTABaHE Ha A0rOBOPHM
YCNOBUA, KOUTO HBUXa MOrIM Aa NPOMEHAT BPEMETO MAM CymaTa Ha LOrOBOPHWUTE NApUYHMU
NnoTouM NPW HacTbhnBaHe (MM HEHACTbMBaHE) Ha YCNOBHO CbOUTME, KOETO He e NpAKo
CBbP3aHO C MPOMEHWN B OCHOBHUTE KpeauTHU PUCKOBE U pa3xoan. M3nckeaHuATa ce npunarat
33 BCEKM KNac GMHAHCOB aKTUB, OLLEHABAH MO aMOpPTU3MpPaHa CTOMHOCT MAKM MO cnpaBea/vMBa
CTOMHOCT Npe3 Apyr BceobxBaTeH A0X0A, KaKTO M 3a BCEKU Knac pUHAHCOB NacuB, OLLEHABAH Mo
amopTM3MpaHa CTOMHOCT.

MC®O 18 NpeacraBaHe u onoBecTABaHe BbB PMHAHCOBUTE OTYETU, B cuna ot 1 aHyapu 2027 r., Bce
ouie Henpuert oT EC

MC®O 18 uma 3a uen ga nofobpun HauMHa, NO KOMTO NPeANnPUATUATA ONOBECTABAT CBOUTE PUHAHCOBU
OTYETU, C aKLEHT BbpXy MHbOpmaumAaTa 3a GMHAHCOBMUTE pe3ynTatM B OTYeTa 3a nedvanbata uau
3aryb6ata. MCPO 18 e npuApYKEH OT OrpaHMYEHU U3MEHEHUA Ha U3UCKBaHMATA B MCC 7 OTtyeT 3a
napuyHute notoun. MC®PO 18 Bamnsa B cuna ot 1 aHyapu 2027 r. Ha gpy)Kectsata ce paspellaBa Aa
npunarat MC®O 18 npean Ttasu gata. MCPO 18 3ameHs MCC 1 MpeacraBaHe HAa GUHAHCOBU OTYETU.
M3unckBaHuATa B MCC 1, KOUTO He ca NPOMEHEHM, ca npexBbpaeHn kbm MCDPO 18 u gpyrn cTaHAAPTU.
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MC®O 18 we 3acerHe BCUYKM NpeanpuATMA BbB BCUYKM OTpacaun. Bbnpekn ye MCHO 18 Hama pa
3acerHe Ha4yMHa, No KOMTO ApyKecTBaTa oueHsABaT GUHAHCOBUTE PE3yTaTH, TOM Le 3acerHe HaunHa, no
KOMTO Apy)KecTBaTa NpeacTaBAT W onosectaBaT PpuHaHcoBuTe pesyntatn. MCPO 18 uma 3a uen aa
noao6pu pUHAHCOBOTO OTYMTAHE Ypes:

*  M3UCKBaHe 33 AONbAHUTENHU AedUHMPAHU MEXLMHHM CYMM B OT4eTa 3a nevanbata uam
3arybata. [lo6aBaHeTO Ha AedUHUPAHN MEXONHHM CyMM B OTYeTa 3a nedyanbata uam 3arybata
yNecHABa CPaBHABAHETO Ha GMHAHCOBUTE pe3ynTatM Ha MpeanpuATMATa M OCUrypsaBsa
nocienoBaTe/IHa OTNPABHA TOYKA 33 aHa/IM3 OT CTPaHA HAa MHBECTUTOpPUTE.

*  M3MCKBAHE 3a OMOBECTABaHE Ha onpeAesieHn OT PbKOBOACTBOTO NMOKA3aTenn 3a ePeKTUBHOCT.
M3ncKBaHETO ApyrKecTBaTa Aa onosecTsBaT MHPOPMaLMA 3a onpeseneHnTe oT PbKOBOACTBOTO
nokasatenM 3a eQpeKTMBHOCT MOBMULWABA AUCUMMNIMHATA NPU  U3MOM3BAHETO UM U
NPO3pPaYHOCTTa NPU U3YNCNIABAHETO UM.

*  pobaBaHe Ha HOBWM NPUHLMNW 3a rpynMpaHe (arpermpaHe v gesarpernpaHe) Ha HGopmaumaATa.
OnpenensHeTo Ha M3MCKBaHMA 3a TOBa Aanu MHbopmaumata Tpsbea ga 6bae B OCHOBHUTE
OUMHAHCOBM OTYETU WM B MOSICHUTENIHUTE MPU/IONKEHUA U NPESOCTABAHETO HA MPUHLMMM 3a
HeobxoAMMOTO HMBO Ha NOAPO6HOCT Nofo6pABa ePpeKTUBHOTO NpesaBaHe Ha MHPOpMaLMATa.

CnepgHuTe HOBM WU PEeBU3UPAHU CTAHZAPTU, HOBU PA3ACHEHUA U MPOMEHU KbM CbLLEeCcTBYBaLLU
CTaHOaApPTU, KOMTO KbM OTYeTHATa gaTa ca uM3pagaeHu ot CbBeTa MO MeXAYHApPOAHWU CYETOBOAHM
ctraHaaptu (CMCC), Ho Bce olle He ca B CU/a 3a roAULLIHK Nepuoau, 3anoysawm Ha 1 aHyapu 2025 r.
WUAn He ca ogobpeHun 3a npunaraHe ot EC M cbOTBETHO He ca B3eTU npenBuA NPU U3rOTBAHETO Ha
HacToAwMA GUHAHCOB OTYET:

MC®O 19 AbwepHu npeanpuatua 6e3 nybanMuHa otyeTHocT: OnoBecTABaHUA, B cuna oT 1 aHyapu
2027 r., Bce owe Henpuet ot EC

Lenta Ha MC®PO 19 e ga onpeaeny U3UCKBAHUATA 3a ONOBECTABAHE, KOUTO NPeanpUATUETO MMaA NPaBO
[a npunara BMecTO M3MCKBAHMATA 3a OMNOBECTABaHe B APYrM CYETOBOAHM CTaHAApTM Ha MCDO.
MpeanpuaTneTo moxe ga nsbepe ga npunara To3m CTaHAAPT B CBOMUTE KOHCONMAMPAHU, CAMOCTOATENHN
WA MHOMBUAYANHU GUHAHCOBM OTYETW, CaMO aKO B Kpasa Ha OTYETHUA Nepuvog TO € AbliepHo
npeanpuaTve n e 6e3 Nyb6IMYHa OTYETHOCT M MMa KpaliHO WA MEXAMHHO npeanpusaTue Mmaika, Koeto
M3roTBA KOHCONMAMPAHW GpUHAHCOBM OTYETUM Ha Pa3nosIoKeHMe 3a NybAMYHO Non3BaHe, KOUTO ca B
cboTBeTcTBMe ¢c MCPO.

MC®O 19 onpeaens noapobHWUTe ONoOBeCcTABaHMA, KOUTO npeanpuatTveTo, npunarawo MCPO 19, e
ONBXKHO Aa HanpasBu. Te3n M3MCKBAHWA 33 OMOBECTABAHE Ca CbKpaTeH BApPMAHT HAa WM3UCKBAHWATA,
NMoOCOYeHU B APYrM CHETOBOAHM cTaHAapTM Ha MCAPO. OT obwo 34 cyeToBOAHM cTaHAapTa Ha MCDO,
KOWUTO BKJIIOYBAT M3MUCKBaAHMA 3a onosectABaHe, MCPO 19 npeasukga HamaneHU WU3UCKBAHUA 3a
onosecTaABaHe 3a 30 oT TAX. M3ncKkBaHUATA 3a onoBecTABaHe 3a 3 cTaHAapTa TpAbBa Aa ce npwunaraT
nsusano (MCo0 8, MCHO 17 u MCC 33). MpeanpuaTtmata, npunarawm MCC 26 C4eToBOACTBO M OTYUTAHE
Ha NaaHOBeTe 3a NEHCUMOHHO OCUrypsiBaHe, He OTroBapAT Ha KpuTepua ,He nognexkat Ha nybnuyHa
OTYETHOCT" 1 CNefoBaTeNIHO He moraT Aa npuaarat MC®O 19.

U3meHeHna B MCC 21 EdpeKTu oT npomeHuTe B 06MeHHUTEe KypcoBe: J/lunca Ha KOHBEPTUPYemocT, B
cuna ot 1 aHyapum 2025 r., npuet ot EC
MN3meHeHuATa B MCC 21 BKkatoYBaT:
- yTO4HABaHe Kora egHa BanyTa Moxe A3 6bae obmeHeHa B Apyra BajnyTa M Kora He - efHa
BaNyTa Moxe aa 6bae obmeHeHa, Korato npeanpuATMETO € B CbCTOoAHWE Ja 0bMeHW Tasu
Ba/lyTa 3a ApyraTa BaayTa 4ypes nasapu uamM mexaHM3mu 3a obmeH, KOUTO Cb34aBaT U3MbAHUMU
npasa 1 3aab/KeHna 6e3 HeonpasBaaHo 3abaBAHe KbM AaTaTa Ha OLLEHABaHe U 3a onpeaeneHa
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Len; eAHa BanyTa He MoXKe Aa 6bae obMmeHeHa B Apyra Ba/syTa, ako NpeanpuATMETO MOoXKe aa
MoJly4n CaMo He3HayMTeIHa Cyma OT ApyraTa BanyTa;

- W3UCKBaHe KaK npegnpuatMeto na onpegenn obmeHHMA Kypc, KOMTO ce npwuaara, KoraTo
JafieHa BasyTa He MoXe Aa 6bae obMeHeHa - KOrato fajeHa BaslyTa He moxe aa b6bae
obmeHeHa KbM fgaTaTa Ha OUEHABAHe, NPeanpuaTUETO OLEHsBa CNoT 0B6MEHHMA Kypc KaTo
KYpC, KOWTO 61 Cce NPUIOKUA NpU PeaoBHA CAENKA MEXAY Na3apHM yY4aCTHUUM KbM AaTaTa Ha
OLLeHABaHE N KOWTO 61 0Tpasun BApHO NpeobnafgaBalinuTe MKOHOMUYECKU YCIOBUS.

- W3UCKBaHe 3a OMNOBECTABAHE HA [AONbAHWUTENHA WHPOPMaLMA, KOrato BanyTata He e
KOHBEpPTUPYEMA - KOraTo BajlyTaTa He e KOHBepTUpyema, npeanpuATMETO OMNOBECTABA
MHbopMaLmaA, KoaTo BU nos3soauaa Ha notTpebutennte Ha Herosute PUHAHCOBU OTYETU A3
NPELLEHAT KaK /inncata Ha KOHBEPTMPYEMOCT Ha Ba/lyTaTa B/IMAE WM Ce OYaKBa 43 NOB/USE Ha
Herosute GMHaAHCOBU pe3ynTaTh, PUHAHCOBO CbCTOSHME U MaPUYHU NOTOLU.

EaHa BanyTa He mMoXe Aa ce oObMmeHs B gpyra BanyTa, ako MPeanpuATMETO MOXKe Aa NOoJy4yM camo
He3HauMTesHa Cyma OT gpyraTta BaayTa.

AKO pafeHa BanyTa He e obmeHseMa KbM [aTaTa Ha OUEHsBaHe, NPeanpUATUETO € AJTbKHO [a OLEeHMU
cnoT 0bmMeHeH Kypc KaTo Kypc, KOWTO 61U ce NPUIOKIUA KbM peoBHa 0OMeHHa caefika Mexay nasapHu
YHYaCTHUUM KbM AaTaTa Ha U3mepBaHe npu npeobaagasBall MKOHOMUYECKM YCI0BUA.

AKo papeHa BanyTa He e obMmeHaema, oT NpeanpuUATUETO Ce M3UCKBA Aa paskpue MHbopmaumsa, KoaTo
no3BosiABa Ha noTpebutennte Ha MHPopmMauUA OT HeMHUTE PUHAHCOBM OTYETM Ja pasbepeTe Kak U
3aWo0 BasyTata He e obMeHMMa B Apyra BanyTa, U KAk TOBa B/MAE MM Ce OYaKBa Aa NOBJMAE Ha
drHaHcoBUTE pe3ynTaTn, PUHAHCOBOTO CbCTOSHME M MapUYHUTE NOTouM Ha pynaTa.

MuHUManHa cpaBHUTeNHa MHPopMaLms

C u3K/loyeHMe Ha cayyaute, Korato MCOO paspewasaT MAM M3UCKBAT gpyro, pynata npeacrass
CpaBHUTENHA MHPOpPMALMA NO OTHOWEHME Ha NPeAXOoAeH Mepuoj, 3a BCUYKM CYMU, OTYETEHM BbB
dUHaAHCOBMTE OTYETU 3a TEKYLLMA NEePUOA,

Mpynata npeacraBs Kato MUHMMYM [Ba OT4eTa 3a GMHAHCOBOTO CbCTOAHME, ABa OTYeTa 3a nedvanbarta
nnmn 3arybata n apyrus sceobxsateH O0X04, ABa OTAE/IHM OT4YeTa 3a nevasnbarta uam 3arybarta (ako ce
NpeacTaBAT TakMBa), ABa OTYeTa 3a NapuyYHWTE MOTOUM M ABa OTYETa 3a MPOMEHUTE B COBCTBEHUA
KanuTan u CBbP3aHUTE C TAX MOACHUTENHM NPUNOKEHUA.

KoraTto TeKkcToBaTa onucaTenHa wHbOpMaLMa, CbAbpXKawa ce BbB ¢GUHAHCOBUTE OTYETM 3a
npeaxogHua/npeaxoaHuTe nepnoa(u), Npoabarkasa Aa 6bae akTyasHa M 33 TEKYLWMA Nepuoa ce npasu
BPb3Ka C npeaxofHus, ocobeHo Korato TOBa € CBbP3aHO C HECUMIYPHOCTU, NPUBN3UTENHN OLEHKM,
NPOBM3UM NN 06E3LEHKM.

ba3u 3a oueHABaHe, N3non3BaHu NpuU U3roTBAHETO Ha d)VIHaHCOBVITe oT4yeTn

®PUHAHCOBMAT OTYET € M3roTBeH Ha 6asaTa Ha MCTopuYecKaTa LEeHa, C M3K/IUYeHWe Ha onpeaeneHu
UMOTU U GUHAHCOBU MHCTPYMEHTU, KOMTO Ce OTYMTAT MO MpeoLeHeHa CTOMHOCT WAM Chnpasea/ivMBa
CTOMHOCT B Kpas Ha BCEKM OTYETEH Nepuosa, KakTo e 06ACHEHO B CHeTOBOAHATa NOIMTMKA NO-40Y.
WUcTopuueckata ueHa ob6uKHOBeHO ce 6asvpa Ha cnpases/iMBaTa CTOMHOCT Ha Bb3HarpaK4eHWero,
KOETO e Ab/IMMO (JOrOBOPEHO) NPM 3aMsiHA Ha CTOKU U yCAyTu.

CnpaBseg/ivBa CTOMHOCT € LeHaTa, KoaTo 61 6una nonydeHa npu npogarkba Ha akTMB AW NaaTeHa npu
NPexBbpAAHETO Ha 3agb/KeHMe Npu obuyaiHa caenKka MexKay MasapHM y4acTHMUM KbM gaTaTta Ha
ouUeHsABaHe, HE3aBMCMMO OT TOBAa AanM Tasu LEeHa e Npako HabnwaaBaHa MM OUEHABA Kato ce
M3non3Ba Apyra TeXHWKa 3a oueHKa. MNpu onpeaensHe Ha cnNpaBeaAnBaTa CTOMHOCT Ha eMH aKTUB UK
nacus, pynaTa B3ema Noj BHUMAHUE XapaKTepUCTUKUTE HA aKTUB WM MACUB, TaKa, KaKTO y4acTHULMTE
Ha nasapa 6uxa B3e/iM Te3n XapaKTepUCTUKK NpeaBus Npu LeHoobpa3yBaHeToO Ha aKTMBa MW Nacuea
KbM fJaTtaTta Ha oueHsBaHe. CnpasesgsivBa CTOMHOCT 3a M3mepBaHe W/WAM OMOBecTABaHE B TO3W
duHaHCOB OTuYeT, ce onpeaensa Ha Takasa 6a3a, C M3K/AYeHWe Ha 6asaTa Ha aKuMW, NAATEXHWU
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onepaumn, KouTto ca B obxeata Ha MC®HO 2, NU3UHIOBM CAENKWU, KOUTO ca B obxBaTta Ha MCC 17, u
U3MEpPBAHUA, KOUTO MMAT HAKOM MPUAMKU CbC CNpaBeaMBa CTOMHOCT, HO He ca MO crnpasesn/nBa
CTOMHOCT, KaTO HETHA peanusnpyema ctonHoct 8 MCC 2 unum ctoliHocT B ynoTtpeba 8 MCC 36.
MpunaraHeTo Ha cnpasegaMBa CTOMHOCT € nogpobHOo onosecTteHO pasgen ,OnpegensHe Ha
cnpaBea/iviBa CTOMHOCT,

KpUTUYHK cueTOBOAHM NpeLeHKU

Mpy npunaraHeTo Ha CYETOBOAHMTE MOJMIMTMKM Ha [pynaTta, KOMTO ca OMuCaHW B bGenexkute B
HaCTOALLOTO NpUAOKeHWe, PbKOBOACTBOTO Ha MpynaTta e ANbXKHO A3 NPaBu NPELLEeHKU, NPUBANIUTENHM
OLEHKN M NpeanosioXKeHna 3a 6anaHcoBaTa CTOMHOCT Ha aKTMBUTE M NACUBUTE, KOWUTO HE Ca JeCHO
BMAMMW OT APYrU U3TOYHUUM. TpeueHKUTe M CBbP3aHUTE C TAX NPeAnonoXKeHua ce 6asupaT Ha
NCTOPUYECKUA ONUT U ApyrM GpaKkTopW, KOMUTO ce cYMTaT 3a noaxomawm. JencTBUTeNHUTE pesynTatu
MOraT Aa ce Pa3/InyaBaT OT TE3N OLEHKM.

MpeueHKNTe M OCHOBHUTE NPEANO/NOXKEHUA ce MNpernepar Ha Tekywa 6asa. MNpepaboteHuTte
CYETOBOAHU OLLEHKM Ce MpU3HaBaT B Nepuoja, B KOWUTO OLleHKaTa e npepasriefaHa, ako npernena
3acsAra camo TO3M Nepuog, Uin B Nepuoaa Ha NpepasriexaaHeTo U 6baewy nepmoam, ako nperieaute
3aCAraT KaKkTo TeKyWwma 1 6baewmute nepuoam.

KpWUTMUHMTE CYETOBOAHM NpeueHKM ca noapobHO onosecteHM B pasgen ,KpuTUUHM CcYeTOoBOAHM
NPeLeHKN U NPUBANIUTENHN OLLEHKN".

OnoBecTABaHUA 32 KOMMJIEKTa (bVIHaHCOBVI oTyeTn

MbAHMA KOMMNEKT GMHAHCOBU OTYETU, BKKOUYBA CIEAHNUTE KOMMNOHEHTU:

e  KoHconuampaH oTyeT 3a GUHAHCOBOTO CbCTOSHME KbM Kpasi Ha Nepuoaa;

e  KoHconnampaH oTyeT 3a neyanbata uam 3arybata u Apyrua sceobxsaTeH 40XO04 33 Nepuoaa;

e  KoHconnampaH oT4yeT 3a NPOMEHNUTE B COBCTBEHNA KanuTan 3a Neproaa;

e  KoHconoaupaH oTyeT 3a NapuyHMUTE NOTOLM 33 NEPUOAa;

e T[lOACHWUTENIHU MPUNOXKEHUA, NpeacTaBasABalLM 060OLWEHME Ha MO-BAaXKHWUTE CYETOBOAHM
NONUTUKK U Apyra NoACHUTENHA UHPOPMALMA, CPAaBHUTENHA MHPOPMALMA NO OTHOLIEHME Ha
npeaxoaHuns nepuog u

MpeacTaBaT ce C eAHAKBO 3HayeHMe BCMYKM GUHAHCOBM OTYETM B MbsieH KOMMNAEKT OT GpUHAHCOBMU
oTyetu.

PbkoBoacTBOTO M36Mpa g4a NpeacTaBu eamH OT4YeT 3a nedyanbata waum 3arybaTta v gpyrmua BceobxsaTeH
aoxoa,.

PbkoBoACTBOTO € M36pano Aa npeactaBu KOMMOHEHTUTE Ha AOpyrva BceobxBaTeH nOoxon npeaum
CBbp3aHUTE AaHbYHU edeKTU. JaHbKbT MeXay KOMMNOHEHTUTE e pa3npesenieH Mexay Tesu, Kouto buxa
MOr/M BrnocneacTeve Aa 6baat npeknacuouumMpaHn B pasgena Ha nedanbata uaum 3arybarta, u Teswu,
KOWUTO HAMa BnocieacTeune aa 6baaT npeknacuduumMpaHm B To3u pasaen.

KoHconupauusa

KoHconnaupaHuaTt ¢uHaHCOB OT4YeT BKAOYBa PMHAHCOBUTE OTYeTM Ha [pynata, M3rotBeHn Kbm 31
pexkemspu 2024 r.

[JbliepHuTe ApyKecTBa Ce KOHCONMAMPAT HaMmbJHO OT AataTa Ha npuaobusaHe, npencTaBnABalla
JaTaTa, Ha KoATo [pynata nony4yasa KOHTPOA M MPOABLAXKABAT Aa Ce€ KOHCONMAMpaT A0 AaTaTa, KoraTo
TO3M KOHTPOJI NpecTaHe Aa cbliecTByBa. PUHAHCOBUTE OTHETU HA AbLUEPHUTE APYXKECTBa Ce U3roTBAT 33
CblMA OTYETEH Nepuoj, KaKTO TO3M Ha KOMMNaHMATa-Maika, W NpuW MNpuaaraHeTo Ha efHaKBM
CYETOBOAHU MOAUTUKNU. BCUUYKM BBTPELIHOTPYNOBM Canaa, onepaunm, KakTo 1 HepeannsmpaHu nevyandm
¥ 3arybu, KOMTO ca pe3ynTaT OT BbTPELIHOTPYNOBU CAENKN U AUBUAEHTU CE eIMMUHMPAT U3LANO.
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OvuwepHu npeanpuaTua

ObliepHnTe npeanpuATMA Ca BCUYKM NPeAnpuUATUA (BKAKOYUTENHO NPeanpUATMA CbC CheuManHo
npefHasHayeHue), B KouTo [pynaTta nputexkasa NoBeyve OT MOJIOBMHATA OT aKUUWUTE C NPaBO Ha rnac, u
BbPXY YMATO AEMNHOCT MOKe Aa YNpaXKHABA KOHTPO.

KoHconnpaumata ce npeyctaHoBABa npu 3aryba Ha edeKTMBEH KOHTPO/A BbPXY AOblEPHOTO
npeanpuatue.

[onycTumo anTepHaTUBHO TpeTUpaHe

B onpegenenn cnydan, MCO®O nossonABa noseye OT €4HO BbB3MOMKHO CYETOBOAHO TPeTUpaHe Ha
onpegeneHa caenka uam cbbutue. Jlvuarta, M3roteawm GMHaHCOBUTE OTYETH, TPAGBa Aa M3bepaT ToBa
TPeTUpaHe, KOETO Hal-TOYHO CbOTBETCTBA Ha AeMHOCTTA Ha pynarTa.

CvrnacHo MCC 8, ot lpynaTta ce M3MCKBa da nogbepe M Aa npuaara CBOMTE CYETOBOAHM MOJUTUKM
nocnefoBaTe/siHO 3a NoAo6HUTe caenku uU/wmau 3a Apyrn cbbUTUA U YCA0BUA, OCBEH KOraTto AajeH
MC®O KOHKpeTHO M3WCKBA MM MO3BO/MIABA KaTeropmsaumsa Ha MNo3ULMWUTE, 33 KOMTO MoraT ga ca
noaxoaAwm pasnnyHu nonntukn. Korato gageH MCPO nsmcksa namn no3sosiABa TaKkaBa KaTeropmsaums,
33 BCAKA eAHa OTAENHA KaTeropus ce nogbupa M nociefoBaTesHO Ce Mpwuara Halk-noaxogAallaTta
cyeToBOogHA noauTUKa. lNopaan ToBa, cnes Kato Beye € M3OPAaHO HAKOE OT a/iTepHaTUBHUTE
TpeTupaHua, TO Cce NPeBpbLLA B CYETOBOAHA MOJIMTMKA M Ce Npuaara nocnegosatesnHo. MNpomeHn no
cyeToBOAHATa MOJINTMKA Ce M3BBPLIBAT CAMO KOraTo TOBA Ce M3MCKBA NO cuaaTa Ha CTAaHZAPT UK
Tb/IKyBaHe, UM aKo, B pe3ynTaT Ha NPOMAHATA, BbNPOCHUTE PUHAHCOBM OTYETM LLe NpPeaoCcTaBAT No-
HaZeXaHa 1 pefieBaHTHa MHPopMauma.

Korato MC®O gaBa Bb3MOMXKHOCT 32 M36op, pynaTa Bb3npMeMa eaHO OT Bb3MOXKHUTE TPeTUpaHus, a
MMEHHO TOBa, KOETO € Hall-noaxoAALwo 3a o6cToaTencTeaTa, B KOUTO CE HAMMPA.

®duUHaHCcOB 0630p OT PbKOBOACTBOTO

B ponbnHeHMe KbM GUHAHCOBUTE OTYEeTH, [pynaTa NpeacTaBa KOHCOAMAMPAH AOKNAA 3a AeNHocTTa. B
MC®O HAma mM3MCcKBaHe Aa ce npeacTaBsA TakaBa MHPopmaumsa, makap ye naparpa¢ 13 or MCC 1
CbAbPMKa KPaTKO onucaHMe Ha ToBa, KOETO MoXe Aa 6bae BKAOYEHO B eAWMH KOHCONMAMPAH AO0KAA4,.
Mpe3 aekemsBpu 2011 r. CbBETLT NO MEXAYyHAapPOAHW CYeTOBOAHM cTaHgapTu (CMCC) nspgage MCOO
M3noxeHne 3a npakTuKkata—KomeHmap Ha pbKoBOOCMBOMO, KOWTO oOyepTaBa efHa LWWPOKa,
HeobBbp3BaLLa paMKa 3a NPeACTaBAHETO Ha KOMeHTapa Ha PbKOBOACTBOTO BbB BPb3Ka C GMHAHCOBUTE
oT4yeTu, M3roteeHn B cvoTeeTcTBne ¢ MCPO. Ako MpynaTa pewn fa cnesBa yKa3aHWATa, CbabpKaluy ce
B U3a0xceHUemo 3a npakmuxkama, To PbKOBOACTBOTO ce Hacbpyasa Aa OBACHW CTeneHTa, B KOATO e
6uno cneaBaHo M3a0xceHUemo 3a npakmuxkama. U3aBneHWeTo 3a CbOTBETCTBUE C M310HeHuUemo 3a
MPAaKMuKama ce fonycka camo, ako BbNPOCHOTO M3s10xeHue e buno cnefBaHo U3LANO.

CbabpiKaHMeTo Ha ¢uHaHcoBMA 0630p OT PbKOBOACTBOTO Ce onpeaens OT MECTHW M3UCKBaHMA Ha
nasapa W OT BbNpocuUTe, KOUTO ca crneundryHN 3a AaseHa pucamkuma. Nopaau ToBa, Mpynata He e
npeacTtaBnao puHaHcos 0630p OT PbKOBOACTBOTO, @ KOHCONMAMPA AOKNAA 33 AEWHOCTTa.

TPU3HABAHE HA IPUXoA4
Mpuxoau

[loroeop e cbrnaweHne mexay OBe WAM MoBedye CTPaHM, KOETO Cb3gasa Npasa M 3agb/XKeHus 3a
CTpaHuUTe Mo Hero. KANEHT e CTpaHa, KoATO e CKAoUMnAa gorosop ¢ Mpynarta Aa Nosyum CTOKM UAK YCayrK,
KOWTO ca NpoAayKumua oT obmyaiiHaTa 4elHOCT Ha [pynaTa, B 3aMAHa Ha Bb3HarpakaeHuve.

lpynaTa npu3HaBa NpMXoau, 4a ca OTpasn NPEXBbPASHETO Ha obeLlaHnTe C 4O0roBopa CTOKU UAW YCayTH
Ha K/MEeHTW, B pasmep, KOMTO OTpassBa Bb3HarpaXK4eHMeTo, Ha KoeTo pynaTa o4yakea ga MMa NMpaBo B
3aMAHa Ha NPexBbp/IEHUTE CTOKN UAN YCAYTU.
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MpexsbpasAHETO Ha CTOKUTE WM YCAYrMTe Ce OCHOBAaBa Ha KOHLEMNUMATA 3a NPexBbp/afHe Ha KOHTposa
BbPXy TAX, CNOCOBHOCTTa Aa ce PbKOBOAWM U3MOA3BAHETO Ha aKTMBA M Aa ce MoJly4yaBaT Mo CblLEeCTBO
BCUYKM OCTaAHa/NM MON3M OT Hero. KOHTPOABT BKAOYBA M cnocobHOCTTa 3a nNpeaoTBpaTABaHE Ha TOBa
APYTY ApYXKecTBa A3 PbKOBOAAT M3MNOA3BAaHETO HA aKTMBa U NOJIy4aBaHETO Ha NOJI3U OT Hero.
MpuxoaunTe OT 4OrOBOPU C KAMEHTU Ce MPU3HABAT, KaKTO cneasa:

- B TeYeHMe Ha BPEMEeTO MO HauyuH, KOWTO OoTpasABa WM3BbpliaHaTa oT [pynata paborta no
Aorosopa;

- B onpegesieH MOMEHT, KOraTo Ce NpexBbpaA KOHTPOMBT BbPXYy CTOKUTE WAW YCAYyrUTe Ha
KAMEeHTa.

MpuxoamnTe OT AOrOBOPU C KIMEHTU ce Npu3HaBaT Ha 6asa 5-eTaneH moaen 3a NpusHaBaHe, NpeacTaBeH
no-40/y, KaTo pasrpaH1MyeHue ce NpaBu B ClefHNTE ABE HACOKM CNOpe MOMEHTa Ha yA40BAeTBOPABaHE
Ha 33Ab/IKEHMETO 33 U3MbJIHEHNE:

- 3agb/KeHne 3a U3Nb/HeHWe (NpexBbpiAaHe Ha KOHTPOJ) B TeYeHWe Ha BpemeTo — B TO3M
c/yyalt npuxogmuTe ce MpU3HaBaT NOCTENEHHO, CnefBaliKM CTeneHTa Ha MPexBbp/iAHE Ha KOHTposa
BbPXY CTOKUTE MW YCAIYTUTE HA KJIUEHTa;

- 3a4b/IKEHUE 33 U3MbJIHEHUE, YAOBNETBOPEHO (MPEXBBP/IEH KOHTPOA) B OonpesesieH MOMEHT —
KJAMEHTBT NOJIy4aBa KOHTPO/A BbPXY CTOKUTE WAW YyCAyrMTe B OnpefesieHO Bpeme U npuxoaute ce
NPU3HaBaT U3LANO HABEOHDBXK.
5-eTanHWAT Mmogen 3a NpM3HaBaHe Ha MPUXOAM OT [OroBOPM C KJIMEHTU BK/IOYBA CAedHUTE eTanu:

. Etan 1 — ngeHTMduMLmMpaHe Ha AOrOBOpa — AOrOBOP C KAMEHT Ce OTYMTa, KOraTo €a M3NbJHEHU
BCUYKM OT C/IeAHUTE KPUTEPUU:

- OTOBOPBT € 0406PpEH OT CTPaHUTE MO Hero;

- moraT ga 6baat naeHTUdULMPaHM NpaBaTa Ha BCAKA OT CTPaHUTE MO AOroBOpPa NO OTHOLEHWEe
Ha CTOKUTE UAW YCYTUTe, KOUTO Ce NPeXBbPAAT;

- moraT ga 6baaT MaeHTUOULMPaHU YCIOBUATA Ha NJaLaHe 3@ CTOKUTE UAWU YCNYTUTe, KOUTO
TpsabBa ga 6bAaT NpPexBbpeHw;

- 4OrOBOPBT MMa TbProBCKa CbLLHOCT;

- “Ma BepoATHOCT [pynaTa Aa NOAy4YM Bb3HArpax4eHMeTo, Ha KOeTo TO MMa NPaBo B 3aMAHA Ha
CTOKWUTE WAK YCNYrUTe, KOUTO We 6bAaT NPEexBbpNeHN HA KAUEHTa.
AKO He 6bAAT M3NbJAHEHU BCUYKM OT MOCOYEHWUTE MO-FOpPEe KPWUTEpPUM, OOrOBOPBLT HE Ce OTYuTa B
CbOTBETCTBME C M3MUCKBaHMATa Ha MCPO 15 Mpuxoan oT AOroBOPU C KIUEHTH.
KoraTo QfageH [0roBop C KAMEHT He OTroBapAa Ha ropHute KpuTepuu u [pynata nony4vasa
Bb3HarpaxaeHue oT KAWeHTa, TO NPM3HaBa NOJyYeHOTO Bb3HArpaXKaeHne KaTo Npuxos camo Korato e
HacTbNWAO HAKOE OT CefHUTE CbOUTUA:

- lpynata HAMa OCTaBalUM 334 b/KEHUA 33 NPEXBbPIAHE HA CTOKU WU YCAYTU KbM K/IMEHTa U e
MOAYYMI0 LANOTO MAM NOYTU LANOTO OT 06ELAHOTO OT KAMEHTA Bb3HArpaXKAeHWe, KOeTo He NoAaNexu
Ha Bb3CTaHOBABAHE;

- [OroBOPBT € NpeKpaTeH M NOJIy4EeHOTO Bb3HArpaXkaeHue He NOAJIeXN Ha Bb3CTaHOBABaHe.
lpynaTta npu3HaBa NONYYEHOTO Bb3HarparKAeHue KaTo MacuB, JOKATO HacTbNW efHo OT CbbUTUATa,
MOCOYEHM No-rope UaK A0KaTO KpUTepUUTe 3a NpU3HaBaHe, N3bpoeHu no-rope, 6bAAT U3NBHEHW.

. Etan 2 — naeHTnduMUMpPaHe Ha 3a4b/IKEHNUA 33 U3NbJHEHUE — MPU BU3aHe B CM/1A Ha AOroBopa
lpynata oueHABa CTOKWUTE uAWM ycayruTe, obelaHn no AOroBopa C KAMEHT, U onpepens Kato
3aZb/IKeHne 33 U3NbJIHeHWe BCAKO obellaHne fa NPexBbPAN Ha KIMEeHTa Uau:

- CTOKa unu ycnyra (unm Habop OT CTOKM UK YCAIYTH), KOATO € OTAE/Ha;

- nopegmua ot OTAENHN CTOKU UAKN YCAYTWU, KOMTO MO CbLLECTBO Ca e4HAKBM M MMAT CbLUMA MOAEN
Ha NpexBbp/IAHE Ha KNMEeHTa.

. Etan 3 — onpegenAHe Ha UeHaTa Ha cAesikaTa — Mpu onpejensaHe Ha LeHaTa Ha cAaenkaTa
lpynaTa B3ema npefBuf YCAOBMATA HA AOrosopa M obuyaiiHUTe CU TbProBCKM MPaKTUKW. LleHaTa Ha
cAenkaTa e pasmepbT Ha Bb3HarpaKAeHWeTo, Ha KOoWTo pynata ovyakea fa MMa NpPaBoO B 3amAHa Ha
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NPexBbpAAHETO HA KNMEHTA Ha OobellaHUTe CTOKWU WM YCAYTU, C U3KNIOYEHWE Ha CymuTe, cbbpaHu oT
MMeTO Ha TPeTu CTpaHu (Hanpumep AaHbK BbpXy AobasBeHaTta cToiHocT). ObelwaHoTo B Aorosopa ¢
KNMEHTA Bb3HArpaxAeHne MoXKe a BKAYBA GUKCUPAHU CYMU, MPOMEHAUBU CYMU, NN U ABETE.

. Etan 4 — pasnpepensaHe Ha UeHaTa Ha CAENKATa KbM 3a4b/IKEHMATA 3@ U3NbJ/IHEHME — LeHaTa
Ha caenkaTta ce pasnpezens KbM BCAKO 3af4b/IKEHWE 3a M3Mb/HEHWe (MM KbM BCAKA OTAENHa CTOKA
WK ycnyra) B pasmep, KOWTO OTpassBa CymaTa Ha Bb3HarparkaAeHWeTo, Ha KoeTo pynaTa oYaksa ga UMa
NpPaBo B 3aMAHA Ha NPEXBbPIAHETO HA 0BeLLaHNTE CTOKM UK YCAYTM Ha KNneHTa. PasnpepensHeTo Ha
LLeHaTa Ha caenKkaTta ce M3BbpPLUBA HAa Bb3 OCHOBA HAa OTHOCUTE/IHA eAMHMYHA NPOAAXKHA LLeHa Ha BCAKa
OTAEe/1HA CTOKA UAu ycnayra.

. Etan 5 — npu3HaBaHe Ha npuxoga, KoraTo (MauM gokato) [pynaTa yAoBAETBOPU WM
YA0BNETBOPABA 33a4b/IXKEHMETO 32 U3MbJIHEHWE — NPUXOADBT Ce NPU3HaBa, KoraTto (Mam fokato) MpynaTa
YAOBNETBOPU 33a4b/IKEHMETO 33 U3MbJHEHME, KaTO NPEXBbP/IN CTOKUTE UK YCNYTUTE Ha KAneHTa. Te ce
CYMTAT 33 NPEXBBPAEHM Ha KAMEHTA, KOraTo TOM MOYYM KOHTPOA BbPXY TAX. 33 BCAKA 3afb/IKEHUeE 3a
U3NbJ/IHEHME Ce onpeaens Npu BAN3aHETO B CUJIA Ha AOroBopa, Aa/ N TO YA0BAETBOPABA 334 b/IKEHNETO
33 M3MbJIHEHWE C TeYEHME Ha BPEMETO MM KbM onpegesieH MOMEHT BbB BpeMETO.
lpynaTa npexeBbpaa KOHTPOAA BbPXy CTOKA WM yCAyra C Te4eHue Ha BPeMeTO M Npu3HaBa Npuxoamu c
TeueHue Ha BpemMeTo, aKo e cna3eH eguH OT CeAHUTe KpUTepum:

- KAWEHTbT efHOBPEMEHHO noaydYaBa M notpebssa Nosi3uTe, MONYYEHW OT AEWHOCTTa Ha
lpynaTa B x04a Ha M3NbJAHEHWE Ha Te3n AeMHOCTM — TOBA HaM-4ecTo ca PYTUHHWM U MOBTAPALLM ce
ycnyru;

- B pe3ynTaTt Ha AelHocTTa Ha lpynaTta ce cb3gaBa MAM nofobpsaBa aKTUB, KOMTO KAWUEHTHLT
KOHTPO/IMpa B X04a Ha Cb3AaBaHeTO Uan nofobpABaHETO Ha aKTMBa — TOBA Hal-4ecTo e CTPOUTENCTBO
Ha crpagu Uau He3asbpLUEeHO NPOM3BOACTBO, BbPXY KOETO KANMEHTa MOXe A3 UMa KOHTPO.;

- B pe3ynTaT Ha AeWHocTTa Ha pynaTa He ce Cb3gaBa aKTMB C anTepHaTMBHA ynotpeba 3a
lpynaTta u To pasnonara c 068bp3BaLLO NPABO A3 NOJYYM MAALLAHE 33 M3BbPLUEHATA KbM CbOTBETHATa
JaTa AeAHOCT — TOBa Hall-4ecTo e Cb3JaBaHe Ha CrneuuManm3npaH akTue, KOMTO Moxe aa 6bae nonsBaH
€[IMHCTBEHO OT K/IMeHTa.

Mpuxoam ot puHaHcupaHe

MonyyeHoTo PMHAHCUMpPAHE Ce OTYMTA KAaTO MPUXOL, KOraTo MMa 3HAYMTeNIHA CUTYPHOCT, Ye MpynaTa we
M3MBAHW YCNOBUATA, MPU KOWUTO TO € OTMycHaTo. PMHAHCMpaHe, NoNyYeHO 3a NOKPUBAHE HA TEKyLW,o
Bb3HWKHANN Pa3xoau, ce NMPM3HaBa KaTo MPUX0Z, B CbLLMA Nepuos, B KOWTO ca Bb3HWMKHANW pasxoauTe.
®duHaHCcUpaHe, nonyyeHo 3a nNpuaobuBaHe Ha HETeKyLM MATEPUANHWM UM HemaTepuasHU aKTUBKU ce
npu3HaBa KaTo npuxof oT dMHaHCMpPaHe NPONOPLMOHAZIHO Ha HaYMCeHaTa 3a NepMoaa amopTUsauma
Ha aKTUMBUTE, NPUAOOUTM C NONY4YEeHOTO PUHAHCUPaHe.

Takcu 3a 06cny>KBaHe
TakcuTe 3a 0b6cny>KBaHe ce MPU3HaBaT Npes3 neproaa Ha Aorosopa 3a o6c/yKBaHe.
PA3XOAMU

lpynaTa oTYMTa TEKYLLO Pa3xoamTe 3a AeMHOCTTa N0 MKOHOMWYECKU eNeMEHTU U cies, ToBa M OTHacA no
bYHKUMOHANHO npefHasHayeHWe ¢ uen ¢GopmupaHe pasmepa Ha pasxoauTe MO HaNpPaBAeHUA U
AenHocTn. Mpu3HaBaHETO Ha pPasxXoAu 3a TeKylWMs Nepuoj Ce M3BbplBa NPWM HauucisBaHe Ha
CbOTBETCTBALLMTE UM MPUXOAM.

PasxoauTe ce oTuMTaT Ha NPUHUMNE ,TEKYLWO HauncassaHe”. OueHsBaT ce No cnpasej/vMBarta CTOMHOCT
Ha NJaTeHOTO MK Ha NPeACTOALLOTO 3a NAallaHe.
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06wy U aAMUHUCTPATUBHU Pa3Xoau
Ta3u pasxofHa KaTeropus BK/IOYBA BCUYKM pPasxoam OT o6l M aiMUHUCTPATUBEH XapaKTep.
Pa3xogu 3a nocTuUraHe U U3Nb/IHEHUE HA [0rOBOP C KANEHT

lpynaTta npmM3HaBa KaToO aKTMB AONDB/IHUTENIHUTE PAa3X0AM 32 MOCTUrAHETO HA AOrOBOP C KJIMEHT, CAMO aKo
lpynaTa o4akBa Te3u pasxoam Aa My 6baaT Bb3cTaHoBeHUW. ToBa ca pasxoguTte, KomTo MpynaTa npasu 3a
MocTUraHe Ha [OroBOP C K/AWEHT, KOUTO TO He 6M HanpasBuio ako gorosopa He bewe ¢aKT. AKo
pa3xoguTe 3a MOCTUraHe Ha AOroBOpP He OTrOBapAT Ha MOCOYEHWUTE YC/N0BUA, Te ce MPWU3HABaT KaTo
pa3xoa B MOMEHTa Ha TAXHOTO Bb3HWKBaHe.

AKO pasxoauTte, HanpaBeHW MPWU M3MbJAHEHMETO Ha AOroBOpP C KAWEHT, He nonagaT 8 obxsata MCC 2,
MCC 16, MCC 38, MCC 40, MCC 41, pynaTa np13HaBa akTMB OT pa3XxoAuTe, HaMpaBeHW 3a U3NbJ/IHEHME
Ha 40roBop, CAMO aKo Te3u pPa3xo4u OTrOBapPAT Ha BCEKM eAMNH OT CIeAHUTE KpUTepUu:

-pa3xoauTe ce OTHACAT NPAKO KbM A3afeH AOroBOP MM KbM OYaKBaH AOroBop, KoiTo Mpynata
MOKe Aa naeHTMOULMPA KOHKPETHO;

-pa3xoguTe Cb3AaBaT MAM NoLobpABaT pecypcuTe Ha pynaTta, KouTo e 6baaT M3noi3BaHK 3a
yaoBneTBopsBaHe B 6baelle (MAM 3a NpoAb/lkaBaHe Ha yAO0BNETBOPABAHETO) HA 3a4b/iXKEHMA 3a
U3Mb/IHEHUE;

-0YaKBa Ce pasxoauTe Aa 6bAaT Bb3CTaHOBEHM.

AKTUBWTE, NPU3HATU B CbOTBETCTBME C FTOPHUTE TEKCTOBE, CE AMOPTU3MPAT Ha CUCTEMATUYHA 6a3a, KoATo
CbOTBETCTBA HAa NPEXBBbP/IAHETO KbM K/IMEHTA Ha CTOKUTE WUJIM YCAYTUTE, 3@ KOUTO Ce OTHACA aKTUBDT.
lpynaTta npusHaBa 3aryba OT obe3ueHKa Ha nogobHM aKkTMBKM, A0 CTerneHTa B KOATO bOanaHcoBaTta
CTOMHOCT Ha Nog06€eH aKTMB NPeBULLABa:

- OCTaTb4HMA pPa3mep Ha Bb3HarpaxkAeHneTo, KoeTo pynaTa o4akBa A3 NOJly4M B 3aMAHa Ha CTOKMTE Uan
YyCNyruTe, 32 KOUTO Ce OTHACA aKTUBbBT;

- pa3xoamTe, KOUTO ca NPAKO CBbP3aHMU C NPeAOCTaBAHETO HA TE€3U CTOKM UM YCAIYTU U KOMTO He ca buan
NPWU3HATK KaTo pa3xoau.

Pa3xoam 3a obe3ueHKa

lpynaTa u3BbplIBa MEPUOAMYHO MOHE BeAHbX KbM AaTaTa Ha (MHAHCOBMA OTYeT npernean 3a
Hannune/oTCbCTBME Ha YC10BMA 3a 0besLieHKa Ha duHaHCoBUTE M HedUHAHCOBUTE CU aKTUBM. PasxoauTe
oT obe3lieHKa Ha aKTMBUTE Ce NpuU3HaBaT B OTYeTa 3a nedvanbaTta uam 3arybata v Apyrua sceobxsaTeH
[OX0Z, KaTo pasxoAu OT AeWHOCTTa B CTaTuMTe ,pa3xoam 3a 06e3LeHKM Ha HepUHAHCOBU aKTUBU® U
»HETHW 3arybu/neyanbu ot obesueHKa Ha GMHAHCOBM akTMBK". MpUMHUMNIMTE Ha 06e3LeHKa ca NoapPo6Ho
pa3ACHEeHW B NOACHUTENHUTE BENEKKMU KbM CbOTBETHUTE rPYNu OT aKTUBM.

DUHAHCOBU NPUXOAMN U pa3Xoan

duHaHCOBUTE NpUXOAM BKAKOYBAT NPUXOAM OT AMXBM NO WMHBECTUMPAHM CPeacTBa (BKAKOUUTENHO
WMHBECTMLMU, Ha pPas3nonoXKeHue 3a npogaxba), npuxoau OT AMBMAEHTM, nedanba oT npoaaxba Ha
dOMHAHCOBM aKTMBM Ha pasno/ioXKeHue 3a npoaaxba, nNpomeHu B CnpasBeAnMBaTa CTOMHOCT Ha
OVMHAHCOBM aKTMBM, OTYUTAHM MO ChpaBen/IMBa CTOMHOCT B neyanbata wau 3arybata, nevanba ot
onepaumu B YyXKaecTpaHHa BaayTa, NPU3HATU KaTo nedvanbu u 3arybu. Mpuxod oT AMXBKU ce NpU3HaBa B
MOMEHTa Ha Ha4MCNABaHETO My MO MeToAa Ha edeKTMBHaTa Anxea. Mpuxoa oT AMBUAEHTM ce Npu3HaBa
Ha f[aTaTa, Ha KOATO e yCTaHOBEHO NpaBoTO Ha [pynaTta Aa Noayyn naalaHeTo, KOATO B CAy4asa Ha
KOTMPaHW LeHHN KHMXKa e AaTaTa, cnef KOATo akumuTe ctaBaT 6e3 npaBo Ha NnoslydaBaHe Ha nocieaHun
OVBUAEHT.

KbM pasxoauTte 3a AeWHOCTTa ce OTHacAT M GUHAHCOBM pPasxoau, KouTo lpynata oTyMTa M KOWUTO ca
CBbP3aHM c 0buyaitHaTa genHocT. MPUHUMMBT Ha HAYUC/IeHWe ce OTHacA 40 GMHAHCOBUTE Pasxoau, TaKa
KaKTO Ce OTHacA A0 BCMYKM APYrM KOMMOHEHTM Ha OTyeTa 3a Aoxoaute. Te BKAOYBAT M BCUYKM
obe3LeHKN Ha GUHAHCOBU aKTUBU.
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®PUHAHCOBM pPasxoaM BKAKOYBAT Pasxoau 3a JIMXBU MO 3aemu, 3arybu oT onepauumn B 4YyXKAecTpaHHa
Ba/lyTa, NPOMEHW B CNpaBe/iMBaTa CTOMHOCT HA GMHAHCOBU aKTUBM OTYMTAHM MO CNpaBeaMBa CTOMHOCT
B neyanbata unm 3arybata v 3arybu OT XeAKMHIOBU MHCTPYMEHTU, KOUTO CEe NMPWU3HaBaT KaTo nevyanba
nnn 3aryba. Bcuukm pasxoam no naaTMmm IMXBM NO 3aeMM Ce NPU3HABAT KaTo neyvanba unum 3aryba, Kato
ce U3noa3Ba MeToAa Ha ePeKTUBHUSA IUXBEH NPOLLEHT.

PasxogM no 3aemu, KOMTO He MOraT [a ce OTHecaT NPAKO KbM NpuAobuMBaHETO, CTPOUTENCTBOTO WM
NPOM3BOACTBOTO Ha OTrOBapAll, Ha YC/NOBMATA aKTWMB, ce NpW3HaBaT B neyanbu u 3arybu, Kato ce
M3M0/13Ba MeToAa Ha ePEKTUBHUA JIMXBEH NMPOLLEHT.

Meyanbu n 3arybum oT KypPCcoBU Pa3/IMKK Ce NPEeACTaBAT Ha HeTHa 6a3a BbB PUHAHCOBUTE OTYETU.

MEYAJIBN /TN 3ATYBU 3A TTEPUOAA

BCMYKM NPUXOOHWN U Pa3XOA4HM CTaTUK, NPU3HATKU 33 Nepuoaa, ce BKAOYAT B neyanba uam 3aryba, ocBeH
aKo CTaHAapPT UK pasacHeHne oT MCDO nsuckear 4pyro.

Meuyan6a unm 3aryba e obLWaTa Cyma Ha NPUXOAUTE MUHYC PA3X0AMUTE, KaTo Ce U3K/HOUBAT KOMNOHEHTHTE
Ha Apyr BceobxBaTeH AOXO0A,

Umomu, mawuHu, cbopbixceHusa u obopyosaHe

KaTo MMOTH, MalMHK, CbOpbXKEHUA U 06opyaBaHe ce OTYMTAT aKTUBM, KOUTO OTFOBAPAT Ha KpUTepunte
Ha MCC 16 1 umaT CToMHOCT Npu NpuaobuBaHeTo paBHa MaM No-Bucoka ot 700.00 nB. AKTUBUTE, KOUTO
MMAT CTOMHOCT MO—HMCKa OT NOCOYEHaTa Ce OTYMTAT KaTo TEKYLLM pa3xoam 3a nepmuoaa Ha npuaobusaHe
B CbOTBETCTBME C 04,00peHATa CYETOBOAHA NONTUKA.

BcekM MMOT, MallKHa, CbOopbKEHWe U obopyaBaHe ce OLeHABA NpY NpuMAob6MBAHETO My MO LieHa Ha
npupobureaHe onpeaesieHa B CbOTBETCTBUE C M3MCKBAHMATA Ha MICC 16.

[pynaTta e npueno Aa oTymMTa MMOTUTE, MALUMHUTE N CbOpPbXKeHUATa B cboTeeTcTBMe ¢ MCC 16 no ueHa
Ha npuaobueaHe 6€3 BCMYKM HATPYMaHW AMOPTU3ALMOHHW OTYMC/IEHMA WM HaATpynaHa 3aryba ot
obesueHKa.

MocnepBalmTte pasxoam ce npubasBaT KbM HanaHcoBaTa CTOMHOCT Ha aKTMBA MW Ce OTYMTAT KaTo
oTAeNeH aKTUB, CaMO KOraTo ce O4aKkea, Ye lpynaTta we nonyyn 6bAelM MKOHOMWMYECKU M3roau
CBbp3aHKU € ynoTpebaTa Ha TO3M aKTUB M KOraTo OTYETHATa MM CTOMHOCT MOXe aa 6bae A0CTOBEPHO
onpegeneHa. Pa3xoauTte 3a TeKyLOTO 06CAyKBaHe HA UMOTH, MALLMHK, CbOPbBKEHUA U 0bopyaBaHe ce
OTYMTAT KaTO TEKYLLM 33 Nepnoaa.

BbanaHcoBaTa CTOMHOCT Ha AafeH MMOT, MallMHa, CbOPBXKEHWEe WM obopyasBaHe ce OTMMCBA: NpwU
npoZa)kba Ha aKTMBA; KOraTo He Ce OYAKBAT HUKAKBU APYrM MKOHOMMWYECKU U3roAM OT U3MOI3BAHETO Ha
aKTMBA MK NpU 0CBOBOMKAABaHe OT aKTUBA;

Meuanbata unu 3arybata, Bb3HMKBALLA OT OTNMCBAHETO Ha WMMOT, MaLlUMHA, CbOPDBIKEHWUE WU
obopyagaHe ce BKAOYBAT B NevanbaTta nam 3arybata KbM gataTa Ha oTnmceaHe. Te3n neyanbu u 3arybm
ce onpeaenaT KaTo ce CbMOCTaBAT NOCTbMNAeHUATa ¢ banaHcoBaTa CTOMHOCT U Ce OTYMTAT B OTYeTa 33
neyanbata uam 3arybata u Apyrua BceobxBaTeH J0X04 Ha OTAENEH pej,.

OcBob60O}aaBaHe OT aKTMB OT MMOTM, MALUMHKM, CbOPBHKEHWUA M obopyaBaHe MOXe A3 HacTbnu no
pas/inyeH HauMH (Hanpumep ypes Npoaaxkba, ckatouYBaHe Ha GUHAHCOB IM3WHT UK Ype3 AapeHus). Mpu
onpegensHe pgataTa Ha ocBoboxkgaBaHe OT akTvea, lpynmata npwunaara Kputepumute Ha MCC 18 3a
npu3HaBaHe Ha Mpuxog OoT npogaxbaTta Ha cTokn. MCC 17 ce npunara Kbm M3BaXK4aHe oT ynoTpeba
ypes npoaaxkba n obpaTeH NN3UHT.

[ObnroTpaiHUTe maTepuanHU aKTUBU Ce aMOPTU3MPAT MO JIMHENHUA METOZ 3a Nepuoaa Ha OYaKBaHMUA
MoneseH KMBOT, onpeseNieH KbM MOMEHTa Ha NpuAobuBaHe Ha akTMBa. AMOPTMU3ALMATA HA aKTUBUTE
3ano4YBa OT MOMEHTa, B KOMTO Te ca HaAn4yHKW B IpynaTta, Ha MACTOTO U CbCTOAHMETO, HeobxoaMmMM 3a
ekcnnoataumata MM NO HayuMHa npeasuaeH oOT PbKoBOACTBOTO. AMOPTU3auUMATA Ha aKTUBUTE ce
npeycTaHOBABA Ha MO-paHHaTa OT ABeTe AaTu: [AaTaTa, Ha KOATO ca KAacuduumpaHn KaTo AbprKaHM 3a
npoaax6a cbrnacHo MCPO 5; nau fatata Ha OTNMCBAHE Ha aKTUBUTE;
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AMopTU3aLMATA He ce NpeycTaHOBABA B Nepuoam Ha npeCToﬁ UNN n3BaxXaaHe OT akTUBHa yn0Tpe6a‘

CpegHuAT MoNEe3EH KMUBOT B FOAMHM 338 OCHOBHMUTE FPyMnu AbATOTPAalHU MaTepuasHU aKTUBU, € KaKTo
cnepga:

Crpagu 4% nvHeliHa 6a3a
MawwunHu u obopyaBaHe 1% 1 30% nuHeiHa 6asa
CbopbiKeHun 4% v 5% nuHeliHa 6a3a
KomnioTbpHa TeXHUKa 50% nuHeiHa 6asa
Lpyrv akTnem 15% nuHeiiHa 6a3a

OcTaTbyYHaTa CTOMHOCT M MONE3HUAT KMBOT Ha aKTUBUTE Ce NpepasriexgaT U ako e Heobxoammo, ce
NPaBAT CbOTBETHU KOPEKLMM KbM BCAKA AaTa Ha OTYeTa 3a PUHAHCOBOTO CbCTOAHME.

Korato 6anaHcoBaTa CTOMHOCT € MO-BMCOKA OT Bb3CTAaHOBMMATa CTOMHOCT, MMOTWUTE, MalUUHUTE,
CbOpPbKEHMATA M 060PYABAHETO CE OTYMTAT MO TAXHATA Bb3CTAHOBMMA CTOMHOCT.

711 Crp.



KM lpuiiH EHepaxn doHg AL
KoHconugupaH ¢puHaHcoB otuet Kbm 31.12.2024 1.

UHeecmuyuoHHU umomu

KaTo MHBECTULMOHHM MMOTM Ce OTYMTAT 3eMM U/UAK CrPpafm, KOUTO Ce AbPXKaT C Luen nojayyasaHe Ha
NpuUXoayn OT HaeM UK 3a yBeIYaBaHe CTOMHOCTTA Ha KanuTana.

KaTo MHBECTULMOHHN MMOTK CE OTYMTAT U MMOTU, KOUTO cCe M3rparkaaT uam paspabotsaTt 3a 6baeLLo
M3NoN3BaHe KaTo MHBECTULIMOHEH UMOT.

lpynaTa oueHsABa cnpaBeaMBaTa CTOMHOCT Ha MHBECTUUMOHHUA MMOT 3a LLe/INTE Ha OMNOBECTABAHETO
KaTo 3a UenTa W3MnoJsi3Ba OLEHKM OT He3aBUCUMM oueHuTenun. CnpaBegauBuTe CTOMHOCTU Ha
npuTerkaBaHute MHBECTUUMOHHM MMOTU ca onosecTeHW B pa3gen ,OueHABaHe Mo cnpasegnavBa
CTOMHOCT".

Cnes nMbpBOHAYANIHOTO MNpu3HaBaHe, lpynaTa M3nos3Ba MoAesa Ha chpasBegnBaTa CTOMHOCT 3a
nocsnegBallia OUEHKA Ha WMHBECTULUMOHHWUTE cM MMOTU. Meyanbata wmam 3arybaTa, Bb3HWMKBALLA OT
NpomsAHa B cnpaBea/nBaTa CTOMHOCT Ha MHBECTULMOHHMA UMOT, Ce BK/OUYBa B nevyanbarta uam 3arybata
3a nepuoaa, B KOMTO Bb3HMKBA.

lpynaTta oueHABa cnpaBeAnnBaTa CTOMHOCT HAa WMHBECTULMOHEH MMOT B cboTtBeTcTBMe ¢ MCPO 13 un
0Tpas3ABa, Hapes C APYrM Hella, A0XO0A4a OT HaemMu, OT HACTOAWM JIM3MHIOBM AOrOBOPWU U Apyrute
[OMNYCKaHWA Ha NasapHUTE YYacTHUUM MNPU onpenensHeTo Ha LeHaTa Ha MHBECTUUMOHHUA MMOT npu
aKTya/IHX Na3apHU yCNOBUA.

Mpu onpepenaHeTo Ha cnpaBeA/iMBaTa CTOMHOCT Ha MHBECTUUMOHEH MMOT ce u3barsa ABOMHOTO
OTYMTAHE Ha aKTMBM U/IM NACUBU, KOUTO Ca MPU3HATM KaTO OTAE/HMU aKTUBM MW MACUBM.

KoraTo ce o4aKBa, Ye HacToAlLaTa CTOMHOCT HAa HEroBMTE M/AWAHMA, OTHACALM Ce 32 MHBECTULMOHEH
MMOT (Pas/MyHKM OT NAALLAHUATA, OTHACAWM Ce 33 NPWM3HATU GUHAHCOBM MAcMBM), LLe HAAXBbPAAT
HACcToAWaATA CTOMHOCT Ha CbOTBETHUTE MApPMYHM NoCTbnAeHusa, ce u3nonssa MCC 37 Mposusum,
YC/I0BHM NAacUBM U YCIOBHU aKTUBM, 33 Aa ce onpeaenn ganu lpynata nprM3HaBa Nacusa M Kak OLEeHABA
BCEKM TaKbB MaCUB.

B M3K/OUUTENHM C/IyHan MOMKE A€ € HanLe ACHO [0Ka3aTesiCcTBo, Ye crpaBea/iMBaTa CTOMHOCT HE MOXKe
ha 6bAe HageKaHo OLEeHEeHa Ha HeMpeKbCHaTa OCHOBA MNOPaAM He aKTUBEH Nasap 3a CPaBHUMMU UMOTW.
ToBa ce gonycka 3a NPUAOOUTU HOBM MW NPeKNACUPULMPAHN OT NON3BaHU B AenHOoCTTa uMmoTu. Mpwn
Ha/IMYMe Ha AIBHA HECUTYPHOCT TO3U MHBECTULMOHEH MMOT ce NpPeacTaBa KaTo ce M3Noa3Ba Modena Ha
LueHaTa Ha npuaobusaHe.

KoraTo cnpasea/iMBata CTOMHOCT HA MHBECTULMNOHEH MMOT B NPOLEC HA CTPOUTENCTBO HE € HaZeXAHO
onpegennma, Ho ce OYaKBa crpaBesnMBaTa CTOMHOCT HAa MMOTa Aa 6bae HaZexXaHo onpeaenuma, cnep,
NPUKAOYBAHE Ha CTPOMTE/NICTBOTO, B Mpoueca Ha CTPOUTENCTBOTO TO3M WMHBECTULMOHEH MMOT ce
oueHaBa no cebectoiiHocT. ToBa NMpoAb/KaBa [A0KAaTO MAM HerosaTa CNpaBeA/ivMBa CTOMHOCT CTaHe
HaZleXaHo onpeaenMma UamM CTPoUTeNcTBoTo 6bae 3aBbplUeHo (No-paHHaTa oT ABeTe AaTu).
PbKOBOACTBOTO ce CbobpassABa C OrpaHUYEHUNETO, Ye aKO € OLEHW/I0 MHBECTULMOHEH MMOT B NPOLIEC Ha
CTPOUTENICTBO MO CMNpaBea/iMBa CTOMHOCT, HE MOXe A3 3aK/ouM, 4Yye crnpaBeasMBaTa CTOMHOCT Ha
33BbPLUEHMA MHBECTULIMOHEH UMOT HE MOXKe [ia Ce Onpeaeniv HafeXaHo.

MHBECTULMOHHUTE MMOTM Ce OTNMCBAT Npu OCBOOOXKAABAHETO WM KOraTto TPaMHO ce M3BagAT oT
ynoTtpeba 1 oT TAXHOTO ocBOBOKAaBaHe He ce 0YaKBa HMKaKBa 6baella nonsa.

Meyanbute 1 3arybute oT u3BaxKgaHe oT ynoTpeba uam ocsoboxagaBaHe OT UHBECTULMOHEH MMOT, ce
onpeaenaT Kato pas/inka Mexay HeTHUTe NocTbnieHua oT ocBoboXKaaBaHeTo n banaHcoBaTa cyma Ha
aKTMBA M Ce NMPM3HABAT B OTYETa 3a NeyanbaTa UM 3arybaTta v Apyrusa BceobxBaTeH 40X04 3a nepuoaa
Ha u3BarkaaHe ot ynotpeba nam ocsoboKaaBaHe.

HemamepuanHu akmueu

MonoxutenHa penytauuma

MonoxutenHata penyTtaums, Bb3HMKBaWA B 6U3HEC KOMBUHALMA, MbPBOHAYA/IHO Ce OLEHABA MO LeHa
Ha NpuaobuBaHe, KOATO NMpeAcTaB/ifABa MpeBULIEHWETO Ha cbopa Ha CTOMHOCTTa Ha NpexBbp/eHaTa
npectauusa (onpeaeneHa No cnpaBesMBa CTOMHOCT), pa3mepa Ha BCUYKM HEKOHTPOIMPALLM Y4acTus B
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npuaobuToTo npegnpuaTMe, WU Ha crnpaseasmMBaTa CTOMHOCT KbM gaTaTa Ha npuagobusBaHe Ha
AbPXKAHOTO Npeau KanuTanoBO y4yacTue Ha lpynata B npuaobusaHeTo npeanpuatue (ako 6usHec
KOMbMHaAuMATa ce MNoCTUra Ha eTanu), Hag HeTHaTa Cyma Kbm JataTa Ha npuaobuBaHe Ha
CbLLEeCTBYBALLUTE U NPUAO0OUTU pasrpaHUYMMM AaKTUBU U NOETU NacUBW.

lpynaTa ougeHABa pasrpaHMyMmuTe NpuagobuT akTMBM WM MOETM MAcMBM MO TeXHUTEe CnpaBeavBu
CTOMHOCTX KbM AaTaTa Ha npuaobusaHeTo.

[aTaTta Ha npuaobusaHeTo Npu 6U3HeC KOMBMHAUMA ce onpeaensa KaTo Ta3u AaTta, Ha KoATo lpynaTta
edeKTMBHO NOJIy4aBa KOHTPO Haz NPUA06MBAHOTO APYKECTBO.

Cnep NbpBOHAYaNHOTO NPU3HABaHe, NpuaobuTaTa B busHec KOMBMHaLMA penyTauma ce OT4MTa Mo LLeHa
Ha NpuaobrBaHe MUHYC aKyMyanpaHuTe 3arybum ot obesLeHKN. PenyTaunsaTa He ce amopTmsmpa.

OTtaenHo anAOGMT HemaTtepuasieH aktus

Mpw NbpBOHAYANHO NpU3HaBaHe, OTAE/HO FlpM,CI,OGVITVITe HemaTepunaaHn akKTuBU Cce OTYNUTAT NO LUeHa Ha
I'IpVI,CI,O6VIBaHe. LleHaTta Ha I'IpM,EI,O6VIBaHe Ha BCEKU oTAEeNHO I'IpVILI,O6VIT HemaTepunaneH aktne ce CbCToOU
OT NOKyYNHaTa My LeHa, BKIKYUTE/THO BHOCHUTE MUTA U HEBB3CTAHOBMMUTE OJaHBUU BbPXY NMOKYNKaTa,
cnen npucnagaHe Ha TbProBCKUTE OTCTbMNKU U BCUYKU CBDBP3aHU pPa3xoau 3a NOArotoBkaTa Ha akTuBa 34
HErosoTo M3Mno/a13BaHe NO NpegHasHa4YeHune.

Cnep, NbpBOHAYaANHOTO NPU3HABAHE HA OTAENHO I'IpVI,CI,O6VIT HemaTepuaneH aktnse TOW ce oTYMTa NO LeHa
Ha npm,u,o6MBaHe, HamaneHa C Ha4yucieHnte amopTusaunnm KU HaTpynaHaTa 3ary6a oT o6e3u,eH|<a.
[onesHUAT }KUBOT MU aMOPTU3ALMOHHUAT METO/, Ce npepasrnexaaT B Kpaa Ha BCEKM OTYeTeH nepuos
cnpamo ecbeKTa OT NPOMAHa B I'IpVI6I1M3MT€I'IHaTa OUEeHKa, akO MMa TakaBa U TO B NepCcnexkTnea.
HemaTtepnaneH akTUB ce OTNUCBA NPU N3BAXKLAHETO MY OT yn0Tpe6a WU/IN KOraToO He Ce OYaKBaT 6'b,CI,ELLI,M
MKOHOMWMYECKM NMON3N OT HETrOBOTO M3MON3BaHE UAN U3BaXXOAHETO MYy OT yn0Tpe6a. Mevyan6ata unm
3ary6aTa, nponsTnyawmn OoT OTNUCBAHETO Ha HemMaTepunaneH akTue, Ce onpenenia Kato pas/inka mexay
HETHUTe Npuxoan OoT U3Ba*KJaHeTo My OT yr|0Tpe6a n 6anaHcoBaTa CTOMHOCT Ha dKTUBa, pPa3/inKaTa ce
npu3HaBa B neyanbarta unu 3ary63Ta, npun n3BaXaaHeTo Ha akThBa OT yr|0Tpe6a.

AmopTtusauusa

3a HemaTepuasHUTE aKTUBK C OrPaHNYEH NONe3eH KMBOT aMOpPTU3aLMATa Ce U3UMCAABA TaKa, vye Aa ce
OTMMLLIEe CTOMHOCTTA Ha aKTMBa MMHYC Npejnosaraemata My OCTaTb4yHa CTOMHOCT 3a BpemeTo Ha
NONE3HUAT My MKOHOMMYECKM KMUBOT KaKTO caeaga:

Opyrn 15% nuHeliHa 6a3a

HemaTtepunanHu akTmem ¢ HeonpeaesieH Nose3eH }XUBOT He ce amopTU3MparT, HO ca 06eKT Ha nperneg 3a
o6e3u,eHKa, KaKTO € OnNncCaHo no-aoay.

Obe3yeHKd Ha HehuHAHCOB8U aKMUeU

MMOTU, MaLLNHU, CbOPBKEHUA UAKN 0bopyaBaHe, HEMaTepUaNHUTE aKTUBM, KaKTO U MHBECTULMOHHUTE
MMOTU, OTYMTAHM NO LLEeHA Ha NpMaobuBaHe ca 06EKT Ha TecTBaHe 3a 0b6e3ueHKa.

banaHcoBaTa CTOMHOCT Ha Te3M aKTUBM Ce MPOBEPABA EXEeroAHOo 3a MHAMKaLMA 3a o6e3lueHKa U KoraTto
aKTMBBLT e obe3leHeH, ToW ce OTNMCBa KaTo pasxofd B oTyeTa 3a nmedyanbaTta wuaum 3arybata u apyrua
BCceobXxBaTeH [A0XOJ4 A0 pa3mepa Ha HerosaTa OyaKBaHa Bb3CTaHOBMMA CTOMHOCT. Bb3cTaHOoBMMaTa
CTOMHOCT e No-BUCOKaTa OT Cnpasea/iMBaTa CTOMHOCT, HamaneHa ¢ pa3xoauTe no npoaaxba, U cTomHocT
B ynotpeba Ha akTUB MAM Ha eAMHMULA, reHepupalla napuyHW noTtouu. Bb3cTaHoBMMATa CTOMHOCT ce
onpefena 3a oTAeneH aKTMB, OCBEH B C/Ayyail, ye NPW U3MNON3BAHETO Ha aKTUBa He ce reHepwupar
Napu4YHW NOTOLM, KOUTO Aa Ca B 3HAYMUTENHA CTeNeH He3aBUCUMM OT MapUYHUTE NOTOLM, FeHepupaHu oT
APYTM aKTMBM WAM TPYMM OT aKTUBM. AKO TOBa € TaKa, Bb3CTaHOBMMa CTOWMHOCT ce onpegena 3a
eauHULATa, reHepupalla napuyHm NoToLM, KbM KOATO aKTUBBT NPUHAAEXKMN.
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CToiHOCTTa B ynoTpeba e HacToAwaTta CTOMHOCT Ha 6bAaelnTe NapmMyHM NOTOLM, KOMTO Ce O4YaKBa Aa
6bAaT NonyvyeHM OT Tasu eanHULA. HacToAwmTe CTOMHOCTM Ce M3YMCAABAT NOCPEeACTBOM AUCKOHTOBM
NMPOLEHTU, KOUTO Ce OnpenenaT npegu AaHbyHO obnaraHe M OTpassBa TeKylaTa NasapHa OLEHKAa Ha
CTOMHOCTTA Ha MapuTe BbB BPEMETO M cneumduyHUTEe 33 eAMHULATA PUCKOBE, YMATO ObesLeHKa ce
usmepsa.

3arybute oT obe3LeHKa ce NpeacTaBAT KaTo 6anaHcoBaTa CTOMHOCT Ha CbOTBETHUAT aKTUB Ce HamansnBa
[0 pa3mepa Ha Bb3CTaHOBMMATA My CTOMHOCT.

3arybute oT obesLeHKa ce oTyMTaT B OTYETa 3a Nevyanbata uam 3arybata n gpyrusa sceobxsateH goxog, (B
neyanbarta unam 3arybata 3a roamMHaTta), OCBEH aKO 33 O3AeHWUA aKTUMB He e GopMMpaH MNpeoueHbYEH
peseps. ToraBa obe3LeHKaTa ce TpeTUMpa KaTo HamaseHWe Ha To3u pesepB (npes apyr BceobxBaTeH
[0X0/), OCBEH aKO TA HE HAAXBbP/IA HErOBMA Pasmep, U HaABULIEHNETO BeYe Ce BK/IOYBA KAaTO pa3xos, B
oTYyeTa 3a nevanbata naum 3arybata u apyrua BceobxBaTeH LOXOA,

MocnepBallo yBenMYeHME BbB Bb3CTAaHOBMMATA CTOMHOCT (3@ aKTMBW, 3@ KOMTO ca 6MAM NpusHATH
3arybu ot obesueHKa B nedyanbata uam 3arybarta), npeamM3BMKaHU OT NMPOMEHM B NPUBAUIUTENHUTE
OLLEHKM, Ce NMpM3HABa KaTo Npuxog B OT4YeTa 3a nevyanbata uauv 3arybata u gpyrua BceobxsaTeH 40OX0A4,
[0 CTeneHTa [0 KOATO Te Bb3CTaHOBABAT 06e3LeHKaTa.

Obe3yeHKa Ha penymayus

be3s 3HauyeHuWe Janv MMa MHAMKaALMA 33 obesleHKa WAM He, penyTaumaTa ce TecTBa 3a obe3ueHKa
rOAMWHO MU NO-YecTo, aKo CbBUTMA UAM NpomAHA B 0BCTOATENCTBATA MHAMKMPAT, Ye TA MOXKe Aa e
obesueHeHa.

3a uennTe Ha TecTBaHeTo 3a obe3LeHKa, penyTauuMaTa ce pasnpeaenn 3a BCAKA eAuMHMUA, reHepupalla
NapuyHU NOTOLM WM TPYMNM OT eAMHULM, FeHepupallyM NapuyHM MOTOLM, KOUTO Ce O4YaKBa ga ce
NOB/AMAAT NONOXKUTENHO OT B3aMMOAENCTBMETO Ha KOMBUHaLMATA, HE3AaBUCUMO AAM OPYIU aKTUBK U
nacveun Ha NPUAOBUTOTO APYIKECTBO Ca BUAN MPUUYUCAEHM KbM TE3U EAUHULNA UAU TPYNU OT egUHULM
reHepupaly napuyHm nortouu. Bcaka eauHULA MAKM rpyna OT eAMHULM, KbM KOUTO e pasnpedeneHa
penytaumMAaTa No TO3M HauyMH NpeacTaBasBa Hal-HUCKOTO HMBO B pamKuTe Ha [pynaTa, Ha KoeTo
NONOMKUTENHATa penyTaLmsa Ce KOHTPO/IMPA 3a LIe/INTe Ha BbTPELLHOTO YrpaB/ieHne 1 He e No-roasMo oT
onepaTtuMBeH CerMeHT.

Ob6esLeHeHaTa penyTauma He ce Bb3CTaHOBABA NPU KakBMTO U Aa 6uno obcroaTencrsa.

AKTUBU U TTACUBU 10 LOTOBOPU C K/INEHTU

B cvortBetrctBMe ¢ MCPO 15, KoraTto egHa OT CTPaHMTE MO AOrOBOP C K/AMEHT € M3MbAHUAQ
3a4b/IKeHMATa cu no gorosopa, Fpynata npeacraBa AOrosopa B oT4eTa 3a PUHAHCOBOTO CbCTOsHME
KaToO aKTMBM MO [0roBOP WMAW MacuMB MO [OroBOP B 3aBMCMMOCT OT BpPb3KaTa MeXay AeMHOCTTa Ha
lpynaTa 1 NnallaHeTo OT CTpaHa Ha KaueHTa. [pynaTta npeAcTaBA OTAENHO BCAKO 6e3ycnoBHO NpaBo Ha
Bb3HArpaxgeHue Kato B3emaHe OT NpoAaxKkbu No JOroBOpPU C KIMEHTU B CTaTUATa ,, TbPrOBCKM U ApYrn
B3eMaHMA"“ Ha oT4yeTa 338 PUHAHCOBOTO CbCTOAHME.

AKTMB NO [0roBOpP C KAMEHT ce Npu3HaBa ako pynaTta u3nb/HABA 3a4b/IKEHMETO CU, KaTo NPexBbp/A
CTOKM WA YCAYTU Ha KAMEHT, Npeam KAMEeHTLT Aa NAaTH Bb3HarpaxaeHue uam npeauy naalaHeTo aa e
ObNIXKMMO, C U3K/IOYEHME Ha CYMUTE, KOUTO Ca NpeacTaBeHM KaTo B3eMaHe Mo A0roBOP C KANEHT. AKTUB
no AOroBop e npasBoTo Ha lpynata Aa NoayyYM Bb3HarpaXKaeHuwe B 3aMsAHaA Ha CTOKUTE WAWN YCayrute,
KOUTO TO € NPEXBBPINAO HA KAMEHT. TO3M aKTUB Ce OLEHABA B CbOTBETCTBME C U3NCKBaHMATA Ha MCDO
9. Obe3uLeHKa Ha aKTMB MO [AOrOBOP C K/MEHT Ce OLEeHsABa WM MNPeACTaBs KaKTo obe3LeHKWUTe Ha
drHaHCOBMTE aKTMBU B cboTBeTCTBME ¢ MCPO 9.

MacmuB No AOroBOp C KAMEHT ce MPU3HABA aKo KAMEHTHLT 3an/alwa Bb3HarpaxkgeHve mam FpynaTta nma
NnpaBo Ha Bb3HarpaskaeHue, Koeto e 6e3ycnoBHO (T.e. B3emaHe), npean MpynaTta Aa NpexBbp /v CTOKa
WM YCNYTa Ha K/IMeHTa, KOraTo NaWaHeTo € U3BbPLIEHO MAM Ob/IKMMO (KOETO OT ABeTe HacTbNu no-
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paHo). MacKB No A0roBop e 3aAb/KeHWeTo Ha MpynaTta Aa NPexsbp/iv CTOKU UM YCAYTY KbM KWEHT, 3a
KOWTO TO € MOJIY4N/IO Bb3HarpaskaeHve (Man Bb3HarparK4eHUeTo e Ab/IXKUMO) OT K/IMeHTa.

B3emaHeTo no AOroBop C KAMeHT e 6e3yc/ioBHO MpaBo Ha [pynaTta Aa nosyyu Bb3HarpaXK4eHMeTo no
TO3M gorosop. ToBa NpPaBo ce cunTa 3a 6e3yC/N0BHO, aKO eANHCTBEHOTO YC/I0BME 3a TOBa, NJIALLAHETO Ha
Bb3HArpaXXAeHWeTo 4a CTaHe Ab/KUMO, € U3TUYAHETO Ha onpeaeneH nepuog oT Bpeme.

JIN3UHI

CbrnacHo MCC 17 nu3MHros 40roBop ce Knacupuumpa Kato GUMHAHCOB NU3MHI, aKO MPEXBbpAA Mo
CbLLECTBO BCUMYKM PUCKOBE M M3rogM OT COBCTBEHOCTTa BbPXY akTMBa. JIM3MHIOB JA0OroBop ce
Knacuouumpa KaTo onepaTMBEH JIM3UHT, AKO HE NPEXBBPA MO CbLLECTBO BCUYKU PUCKOBE M U3roamn OT
CcOBCTBEHOCTTA BbPXY aKTUBA.
OnpefensHeTo fAanv [3AEHO CMNOpasyMeHWe MNpeacTaBAAaBa WKW CbAbPXKa NU3MHT ce Hasupa Ha
CbLIHOCTTA HA CMopasyMeHWeTo, U WU3MUCKBA OUEHKAa OTHOCHO TOBA Ja/M U3MNbJHEHMETO Ha
CnopasymMeHNeTo 3aBMUCK OT U3MO0JI3BAHETO Ha KOHKPETEeH aKTUB WAW aKTUBM U A3/ CNOPa3yMeHMEeTo
npexeBbp/iA MPaBOTO 32 W3MO/3BaHe Ha aKTMBa. [lpeoueHKa 3a ToBa Jdasn [afeHO cropasymeHue
CbAbPKA JIM3NHT CNef, HeroBOTO Hayaso, Ce U3BbPLIBA €ANHCTBEHO, aKO € YAOB/JETBOPEHO HAKOe OT
nocoyeHuTe NO-A0/Yy YCNOBUA:
v\ Hanuue e nNpomAHa B AOrOBOPHWUTE YC/IOBWA, OCBEH aKo MPOMAHAaTa He e npeAsuaeHa
€MHCTBEHO Aa NOAHOBU MU YABAXKMU CNOPA3YMEHUETO;
v\ ynpakHeHa e onuua 3a NOAHOBABAHE WM MeXAy CTpaHUTe e [IOrOBOPeHO yAb/KaBaHe Ha
CNopasymMeHMeTo, OCBEH aKO CPOKbT Ha MNOAHOBABAHETO WAM yAbAXKaBaHeTo e 6un
MbPBOHAYA/IHO BK/IIOYEH B CPOKA Ha JIU3UHIQ;
v\ Ha/sMue e NPOMAHa B ONpeaeNeHNETo 431 U3MbHEHMETO 3aBUCK OT KOHKPETHUA aKTUB;
v\ Ha/iuue e CblecTBeHa NPOMAHA B aKTUBa.
AKO faZleHO crnopasyMeHue ce NpeoLeHsaBa M 6bae onpeaeneHo, Ye CbAbpKa M3NHT UM He CbAbPKa
JIN3UHT, CHETOBOAHOTO OTYMTAHE Ha IN3MHIa Ce Npuaara Uam ce NpeycTaHOBABA OT:

v/ KOraTo Bb3HWKHe NpoMsAHaTa B 06CTOATE/ICTBaTa, MOPaKAalla NpeoLeHKaTa;

v/ HavyanoTo Ha NepMosa Ha NOLHOBABAHE WM yAb/XKaBaHe.

B3emaHuA No GUHAHCOB IU3UHT

[oroeopbT 3a GUHAHCOB IM3UHT € cnopasyMeHue, No CunaTa Ha KOeTo IM3NHIo4aTeNAT NpeaocTasa Ha
NM3MHTOMNONYYaTeNs MNPaBOTO Ha MO/3BaHE Ha onpeaeneH aKTUB 3a AO0rOBOPEH CPOK cpeLty
Bb3HarpaxaeHue. JIM3MHroBUAT OrOBOP Ce OTYUTA KaTo GUHAHCOB, KOraTo C AOroBopa AN3UHrOAATENAT
MPexsbp/is Ha /M3MHIOMO/YYATENs BCUYKM CbLLECTBEHM PUCKOBE M  W3rOAM, CBbP3aHM CbC
cobcTBEHOCTTa Ha aKkTMBa.

TunMYHUTE NoKasaTenn, Kouto Mpynarta pasraexaa, 3a Aa onpesenu 4anm BCUYKM CbLLECTBEHU PUCKOBE
N U3roam ca NPexebpAeHM, BKAOUYBAT: HACTOALLATA CTOMHOCT HA MUHUMAHUTE NIM3UHIOBM NAALLAHMA B
CbMOCTaBKa CbC CMpaBeaMBaTa CTOMHOCT Ha /IM3UHIOBMA aKTUB B HAYa/loTO Ha NIM3MHIOBUA AOrOBOP;
CPOKa Ha NIN3MHIOBMA AOrOBOP B CbMNOCTaBKA C MKOHOMMUYECKMA XMBOT HA OTAAAEHUA NOL HAeM aKTUB;
KaKTO ¥ Janu SIM3MHIONOAYYaTeNAaT we npuaobue NpaBoTo Ha CO6CTBEHOCT BbPXY /SIM3UHIOBUA aKTUB B
Kpas Ha CPOKa Ha A0roBopa 3a GUHAHCOB ANZMHT.

BCMUKM OCTaHanW NM3NHIOBU 4OTOBOPU, KOUTO HE NPEXBbPAAT MO CbLLECTBO BCUYKU PUCKOBE M U3roam
OT cOBCTBEHOCTTa BbPXY aKTUBA, Ce KAacuduLMpaT KaTo onepaTMBEH AN3UHT.

MWHUMaANHN TN3UHIOBU NOCTHNIEHUA

MUHUMaNHWUTE IM3NUHIOBM MOCTbMIEHMA Ca TE€3M MAALLAHWA, KOUTO IM3UHIOMOAYYaTENAT We Hanpasu
AN MOKe Aa 6bAe 3a4b/KeH Aa Hanpasu Mpes CPoKa Ha AN3MHrosMaA gorosop. OT raegHa Touka Ha
lpynata MWHMMANHUTE JIM3UHTOBM MOCTBMNNEHUSA BKAHOYBAT WM OCTAaTbyHATa CTOMHOCT HA aKTUBa,
rapaHTMpaHa OT TpeTa, HecBbp3aHa c [pynaTta cTpaHa, NpU YCl0BME, Ye Tasu CTpaHa e GUHAHCOBO
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CnocobHa Aa M3Mb/AHM aHraXXMMEHTa CM MO rapaHuMATa WUAM [oroBopa 3a obpaTHO M3KynyBaHe. B
MWHUMANHUTE IN3NHFOBM MNOCTbNNEHMA [pynaTa BK/OYBA CbLO Taka W LieHaTa Ha ynpaHABaHe Ha
eBEeHTya/IHa OMnuuA, KOATO IM3MHIONONYYATENAT NPUTEXKABA 33 3aKyMyBaHe Ha aKTMBa, KaTo B HAa4Ya/noTo
Ha /NIM3MHTOBMA [OrOBOP B rOAAMa CTEMeH e CUTypHO, 4Ye Tasu onuua we 6bae ynparkHeHa.
MUWHUMaNHUTE NIM3UHIOBU NOCTLMIEHUA HE BK/OYBAT CYMU MO YC/IOBHW HAaemMM, KakTO M pasxoaum 3a
YyCAYTM M JaHbUW, KOUTO ca nnateHn ot [pynata u Brnocneactsue npedakTypupaHu Ha
NIM3NHronoay4aTens.

Hayano Ha AM3nHrosma AO0rosop U Ha4YaNo Ha CPOKA HA IM3UHTOBUA AO0rOBOP

Mpasu ce pasrpaHUYEHNE MeXAY Hayasio Ha JIN3MHTOBMA AOrOBOP M Ha4yaslo Ha CPOKa Ha JIM3UHIOBUA
[OroBop. Ha4yano Ha NM3MHIOBMA [OrOBOP € Mo-paHHaTta OT ABeTe 4aTv — Ha JIM3UHIOBOTO
CMopasymeHMe AN Ha aHTraXkMPaHeTo Ha CTPaHUTE C OCHOBHUTE YCI0BUA Ha IM3UHIOBUA A0roBOp. Kbm
Tasu garta:

- IN3UHTOBMAT AOrOBOP € KnacuduumpaH KaTo GUHAHCOB UM ONEPATUBEH JIU3UHT; U

-B C/y4alt Ha GMHAHCOB /IM3UHI CymuTe, KOMUTO TpAbBa ga 6baaT NPU3HATM B HAYaNOTO Ha CPOKA Ha
NIM3MHTOBMA AOTOBOP, Ca ONpeaeneHu.

Hauano Ha cpoKa Ha NIU3MHIOBUA AOrOBOP € AaTaTa, OT KOATO JIM3UHIONOAYYaTeNAT MOXKE 43 YNpaXKHU
NPaBOTO CM Ha NO/A3BaHe Ha HaeTuA akTvB. ToBa e M AaTaTa, Ha KoaTo pynaTta Npu3HaBa NbpBOHAYaAHO
B3eMaHEeTO MO /IN3UNHTa.

MbpBOHAuYanHa U NocneABaLLa OLEHKa

MbpBoHayanHo MpynaTta NpM3HaBa B3emaHe No GUMHAHCOB /IM3MHT, PAaBHO HA CBOATA HETHA UHBECTULMA,
KOATO BK/IOYBA CerawHaTa CTOMHOCT Ha MWHWMaAHWUTE JM3UMHIOBM MOCTLMNEHMSA WM BCAKa
HerapaHTMpaHa ocCTaTbyHa CTOMHOCT 3a [pynata. CerawHaTa CTOMHOCT Ce M3uYMCnsABa upes
AVCKOHTUPAHE Ha Ab/KUMUTE MUHUMANHU IM3UHTOBK MOCTBbMAEHUA C IMXBEH NPOLEHT, NPUCHLY Ha
NM3KHTOBUA A0rosop. MbpBoHaYaHUTE NPEKMN PA3XOAM Ca BKAKOYEHWN B U3YUCIEHUETO HA B3EMAHETO NO
duHaHcoB AnsKHT. Mpes cpoka Ha NM3KMHIoBUA Aorosop pynata Hauncnsaea GMHaAHCOB JoX04 (Npuxos
OT /IUXBM NO GUHAHCOB NM3MHI) BbPXY HETHaTa MHBeCTUUMA. oaydyeHuTe NIM3UHIOBM MNAalaHua ce
pasrnexaart Kato HamaleHWe Ha HeTHaTa MHBecTUUMA (noracAsBaHe Ha rnasHMLATa) U NpU3HaBaHe Ha
dMHaAHCOB [0X0A4 MO HAuyMH, KOMTO Aa OCUIYpM MOCTOAHHA HOPMa Ha Bb3BPbLLAEMOCT Ha HeTHaTa
NHBECTULMA.

®OUHAHCOBU UHCTPYMEHTH

n'prOHa‘-IaﬂHO npu3HaBaHe U oueHABaHe

lpynaTa npusHaBa GMHAHCOB aKTMB MAM GMHAHCOB Nacue B OT4YeTa 3a GMHAHCOBOTO CLCTOAHME, CAMO
Korato lpynaTta cTaBa CTpaHa MO AOrOBOPHMTE KAay3u Ha CbOTBETHUA GUHAHCOB MHCTPYMeEHT. Mpu
MbpBOHa4Ya/IHO Mpu3HaBaHe pynaTta npu3HaBa BCUYKU GUHAHCOBM aKTMBM U GUHAHCOBM MacuBM Mo
cnpasegnvea cToMHOCT. CnpaBedanmBaTa  CTOMHOCT Ha [JdadeH ¢UHAHCOB aKkTue/macus npu
MbPBOHAYa/IHOTO My NpM3HaBaHe 06MKHOBEHO e A0roBOpHaTa LeHa. JJoroBopHaTa LeHa 3a GUHAHCOBK
aKTMBKM/NACMBM, OCBEH TE3W, KOMTO Ca KAacMduUuMpaHu No cnpasesvMBa CTOMHOCT npes neyanbata uau
3arybara, BKAOYBA pPas3xogmTe Mo cAesikaTta, KOUTO Ce OTHACAT NPAKO KbM npuaobrsaHeTo/MsaasaHeTo
Ha GMHAHCOBMA MHCTPYMEHT. PasxoamuTte Mo caenkata, HanpaseHW npu npuaobusaHeTo Ha ¢pUHAHCOB
aKTUB M U3[aBaHeTO Ha GUHAHCOB Macue, KnacuduumpaHyu No cnpaBefanBa CTOMHOCT npes nevyanbata
nnu 3arybata ce oTYMTaT He3abaBHO KaTo pPasxoa,

lpynaTa npusHaBa GMHAHCOBW aKTWMBW, U3MON3BAMKKU AaTaTa Ha CETb/IMEHT Ha CAenKaTa, KaTo No To3u
HauYMH eauMH aKTMB Ce NPU3HaBa B AeHA, B KOWTO e NosiyyeH OT [pynaTa v ce OTNUCBa B AEHS, B KOMTO €
npeaocraseH ot Mpynara.
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MocneaBalua oueHKa Ha GPUHAHCOBM aKTUBM

MocnepBawaTta oueHKa Ha QWHAHCOBUTE aKTMBM 3aBMCM OT TAXHaTa KnacuduKauma npu
MbpPBOHAYa/IHOTO UM NPU3HaBaHe KaTo akTMBW. [pynaTta knacuduumpa GMHAHCOBUTE aKTUBK B eHa OT
cnegHUTe Kateropum:

1.0ueHABaHM NO amopTM3MpaHa CToMHOCT, 2. OueHABaAHM NO chnpaBeAsMBa CTOMHOCT npe3 Aapyr
BceobxsaTeH poxoa v 3. OueHABaHU NO CNpaBea/iMBa CTOMHOCT npes neyanbarta uaum 3arybara.
KnacudukaumaTta ce onpegens Ha 6asa 6M3Hec mozena 3a ynpasBiaeHWe Ha AaAeHUA Knac GUHaHCOBU
aKTUBM M [OTOBOPHUTE XapaKTEPUCTUKM HA NapuyHUTe noTouu. MHBecTuumm, AbpKaHu oT MpynaTta c
Len nosiydaBaHe Ha neyanba OT KPATKOCPOUHM MpoaarKbu nam obpaTHU NOKynKu, ce Knacuduumpat
KaTo GUHAHCOBWM aKTUBW, AbP¥KaAHM 33 TbpryBaHe. MIHBECTULMM B ABNTOBU MHCTPYMEHTH, KouTo pynaTa
ObpPXU B pamKuTe Ha 6OM3HeC mogen c uen cbbupaHe Ha [AOroBOPEHUTE MapUYHW MoTouM, ce
KnacuoumumpaT KaTo GUHAHCOBM aKTUBU, OTYUTAHW MO AMOPTU3MPAHA CTOMHOCT. MHBECTULUKN B A b/ITOBU
WHCTPYMEHTK, KouTo [pynata Abp»KM B paMKUTE Ha BU3HEeC moaen ¢ uen cbbupaHe Ha AOroBOpeHUTe
MapuyHKW noToumM M npoaaxba ce Knacuduumpat Kato GMHAHCOBM AKTUBM, OTYMTAHM MO CNpaBea/IMBa
CTOMHOCT B ApYr BCeObXBATEH A0XOA.

DuHAHCOBU AKMUBU, OMYUMAHU 110 AMOPMU3UPAHA cmoliHocm

ObnroBn MHCTPyMeHTH, KouTo [pynata ObpXu B pamKkute Ha 6M3HeC mogen C uen cbbupaHe Ha
[OTrOBOPEHNUTE MapUYHM MOTOLM U MPU KOWTO AOTOBOPHUTE MApPUYHKU MOTOLM MOPAKAAT MJaliaHuaA
€AMHCTBEHO Ha NaBHULA W /IMXBA Ce OTYMTAT MO amopTM3MpaHa cToiHocT. Cnes MbpPBOHAYANHOTO
NpU3HaBaHe aKTMBMUTE Ce OTYMTAT MO aMOPTU3MPaHa CTOMHOCT.

OTYMNTaHETO MO amMOPTU3MPaHa CTOMHOCT M3WMCKBa MPU/IaraHeTo Ha MeToda Ha epeKTUBHMA JIMXBEH
npoueHT. AMOpTM3MpaHaTa CTOMHOCT Ha GUHAHCOB aKTUB € CTOMHOCTTa MO KOATO GMHAHCOBUAT aKTMB €
OTYeTEH MbPBOHaYas/IHO, HamasieHa C MoraweHusTa Mo raBHWuaTa MaC WAM MUHYC HaTpynaHaTa
amopTM3aLMA C M3MN0A3BAaHE Ha METO4a Ha epeKTUBHMA SIMXBEH MPOLEHT Ha BCAKA Pas/iMKa mexay
NbpBOHaYasHaTa CTOMHOCT M CTOMHOCTTa Ha NageX M HamaneHa ¢ obesueHKaTa.

B Tasu KaTeropua moraTt ga nonagHaT cnegHute GUMHAHCOBM aKTMBM Ha [pynaTa, B 3aBUCMMOCT OT
n3bpaHna 6M3HEC MOAesN M XapaKTEPUCTUKUTE Ha MapuYHUTE MOTOLM OT TAX: TbPrOBCKM B3eMaHus,
KPeautm v 3aemu, B3eMaHuWA MO JIM3MHIOBM [OroBOPM, B3eMaHMsA MO NPeAoCTaBeHU AenosuTy,
B3eMaHMA Mo Lecuu, B3eMaHua, NpUaobutn 4pes Lecum, KpeamTn U 3aemun, Npuaobutn ypes uecuu,
WHBECTULMM, AbPXKAHM 40 NALEXK.

duHaHCcOBU AKMUBU, OMYUMAaHU no cnpasedausa cmoliHocm npe3 opy2 eceobxeameH 00x00

[bNroBu MHCTPYMEHTH, KOMTO pynaTa AbpKMU B PaMKUTE Ha BU3HEC MOZEeN C el KaKTo cbbupaHe Ha
[OrOBOPEHUTE MapWYHK MOTOUM Taka M MNpoAarkba Ha aKkTMBa U MPU KOUTO AOrOBOPHUTE MapPUYHM
NOTOLM MOpaKAaT NAaLLaHWA eAMHCTBEHO Ha IMaBHULA M JINXBA, Ce€ OTYUTAT MO CnpaBesnBa CTOMHOCT
npes apyr BceobxsateH pgoxod. Cnep NbpBOHAYANHOTO MPU3HABaHe aKTUBBLT Ce OueHABa no
cnpaseg/iviBa CTOMHOCT C OTYMTaHE Ha NPOMEHUTE B CNpaBeaanBaTa CTOMHOCT B NPEOLEeHbYHMA pe3eps
Ha MHBECTULMMTE B LLEHHM KHMXKa (gpyr BceobxsaTeH aoxoa). KoraTo Ab/AroBUAT MHCTPYMEHT ce
oTnuLe, HaTpynaHUTe nevyanbu Man 3arybu nNpusHaTM B APYr BCEOOXBATEH AOXOA Ce MPexBbp/AT B
neyanbata unv 3arybara.

B Tasu KaTeropus moraTt ga nonagHaT cnepgHute GUHAHCOBM aKTMBM Ha [pynaTa, B 3aBUCMMOCT OT
n3bpaHna BM3HEC MOAEN M XapaKTEPUCTMKUTE Ha MapuMYHMTE MNOTOLM OT TAX: TbPrOBCKM B3emaHus,
Kpegutn v 3aemu, B3eMaHWA MO NM3MHIOBM [AOrOBOPM, B3eMaHMsA MO MNPeaoCcTaBeHW AenosuTw,
B3eMaHMA MO Lecuu, B3eMaHuA, NpUaobuTn Ypes Lecum, Kpeaumtm u 3aemu, Npuaobutn Ypes uecuu,
$UHAHCOBM aKTUBU, AbATOBU MHCTPYMEHTM, KOMTO Ca Ha Pa3no/ioxKeHue 3a Npoaarkba.
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duHaHCOBU AKMUBU, OMYUMAHu o cnpasedausd cmoliHocm npe3 neyaabama uau 3a2ybama

Ta3u Kateropusa GMHAHCOBM AKTMBM, Ce pa3gena Ha ABe NoAKaTeropum: GMHAHCOBU aKTUBW, AbPXKaHU
33 TbpryBaHe M GUHAHCOBM aKTUBU, KOUTO He ca KnacuduumpaHu B ropHuTe age Kateropuun. JaseH
dMHaAHCOB aKTUB ce Kaacuduumpa B Ta3m KaTeropms, ako e npuaobut c uen npogaxba B KpaTbK CPOK
WN AOTOBOPHUTE MY XapaKTEPUCTUKM HE OTFOBapAT Ha YC/IOBMETO Aa NopaxkaaT naalaHua eauHCTBEHO
Ha rfaBHMLUA M NXBa. [JepuBaTMBUTE CbLLO CE KAaTeropmsmpaT KaTo AbpiKaHM 3a TbpryBaHe, OCBEH aKo
He ca onpeaesieHn 3a XeAKMpallM MHCTPYMEHTU. Te3n GMHAHCOBM aKTUBM MoraT Aa 6baaTt AbArosu nam
KanuTaNoBU MHCTPYMEHTW.

Kanumanosu uHcmpymeHmu, omyumaHu no cnpasedausa cmoliHocm npe3 Opye eceobxeameH
doxo0

lpynata moXe ga HanpaBu HEOTMeHWM u3bop Aa Npu3HaBa NPOMEHUTE B CNpaBeaanBaTa CTOMHOCT B
WHBECTULMNTE B KanuTanoBM WMHCTPYMEHTU B ApPYr BceobxBaTeH [0X04 BMeCTO B neyanbata wau
3arybaTta. Meyanbute nam 3arybute ot NPOMeEHU B CnpaBesnMBaTa CTOMHOCT LWe ce NpeacTaBAT B Apyr
BceobxBaTeH A40X0A4 M HAMA ga MoraTt ga ce npeknacuébuumpat B nevanbata wam 3arybata. KoraTo
KanuTanoBUAT MHCTPYMEHT Ce OTNWLWe, HATPynaHuTe nevyanbu waum 3arydbu npusHatM B Apyrus
BCEObXBATEH 4,0XO/ HANPABO Ce NPEXBbP/AT B 4PYrv pe3epBu U HepasnpeseneHa nevanba.

O6e3ueHKa Ha GUHAHCOBU aKTUBMU

MogaenbT 3a 0b6e3ueHKa ,,04aKBaHU KpeauTHU 3arybun” ce npunara 3a GMHAHCOBUTE aKTUBU, OLEHABAHM
Mo amopTM3MpaHa CTOMHOCT WMAM MO CnpaBegnBa CTOMHOCT npe3 Apyr BceobxsaTeH Aoxod, C
U3KJIIOYEHME HA MHBECTULMW B KAaNWUTAZ0BU MHCTPYMEHTU U [OrOBOPHM aKTuBW. CvbrnacHo MC®OO 9,
3arybuTe ce M3mepBaT Mo eAHa oT ABeTe 6a3u: 1. o4aKBaHW KpeauTHW 3arybu 3a cnegpawmte 12
MeceLa c/ef, AaTata Ha GMHAHCOBMA OTYET WM 2. OYAKBAHWUTE KPEeAWTHW 3arybu 3a Lenmsa CPoK Ha
¢durHaHcoBMTe aKkTMBW. MbpBaTa 6a3a ce npuaara KOraTo KPeauTHUA PUCK HE € HAapacTHaN 3HAYUTENHO OT
AaTaTa Ha NbpPBOHAYaNHO NPU3HABaHe A0 AaTaTa Ha GUHAHCOBMUA OTYET (M KPeauTHUA PUCK € HUCHK
KbM JaTaTa Ha ¢uHaHcoBMA OTYeT), B 06paTHMA cayyas ce npunara BTopaTta 6asa. MpynaTta npwunara
BTOpaTa 6a3a 3a TbProBCKUTE B3EMaHWA U [OrOBOPHUTE AaKTUBMU (HE3ABUCMMO Janu ca CbC Uan 6es
3HauuTeneH pMHaHCOB KOMMOHEHT). HapacTBaHETO Ha KpeaUTHUA PUCK ce cneau u onpenens Ha 6asa
UHPopmaLMa 3a PUCKOBM GaAKTOPM KaTO Ha/AMuME Ha NpocpoyMe, 3HAYMUTENHO B/OWABAHE Ha
$MHAHCOBOTO CHCTOAHME HA ANbXKHMKA U APYTU.

Camo 3a TbpProBCKM B3emaHMA HGanaHcoBaTa CTOMHOCT Ce HamManfABa, Ype3 W3MoN3BaHe Ha TPaH3UTHA
CMeTKa M NocieBalloTo Bb3CTaHOBABAHE Ha OTNUCAHUTE Npeau TOBa CYMMU Ce KpeauTupa cpeLly Tasu
TPaH3WTHa cmeTKa. pomeHuTe B HanaHcoBaTa CTOMHOCT Ha TPaH3MTHAaTa CMeTKa ce MpW3HaBaT B
neyan6ba unm 3aryba.

3a BCWMYKM apyrn GMHAHCOBM aKTMBM HanaHcoBaTa CymMa ce HamansBa C pa3smepa Ha 3arybata ot
obesueHKa.

3a GWMHAHCOBM AKTWMBW, OTYMTAHWM MO amMoOpPTU3MpaHa CTOMHOCT, aKO B CieABaly, Nnepuoj cymata Ha
3arybaTta oT obesueHKaTa Hamasiee U CnagbT MOXKe Mo 0B6eKTUBEH HAYMH A Ce CBbPKe CbC CbbuTue,
KOeTo Bb3HMKBa, cnes KaTo obesueHKkaTa e NpusHaTta, npean ToBa NpU3HaTUTe 3arybu ot obesueHKa ce
Bb3CTAaHOBABAT (MAW AWPEKTHO, WM 4Ype3 KOpUrMpaHe Ha KOPEKTUMBHATa CMeTKa 3a TbProBCKM
B3eMaHuA) B nevanbata mnu 3arybata. Bbhnpekn ToBa BbH3CTAHOBABAHETO HE MOXKe [Ja BoAW [0
6anaHcoBa CTOMHOCT Ha GUMHAHCOBMA aKTUB, KOATO A3 HaZBWULIABA OHAa3W aMOPTU3MpPaHa CTOMHOCT,
KoATO 61 6una Ha faTaTa Ha Bb3CTAHOBABAHETO, aKo He e buna npusHaTa 3aryba oT obesueHKa.
CbrnacHo M3ncKBaHMA 3a obesueHKa cbrnacHo MCPO 9, cneaa Aa ce M3Nos3Ba noseve MHbGoOpPMauums,
OpUEeHTMPaHa KbM ObaelleTo, 3a Aa NPU3HAAT OYAKBAHMTE KPeaUTHU 3arybu — MoZensbT 3a
,OYaKBaHUTE KpeauTHU 3arybun”, Konto samecTea ,Mmoaena Ha NnoHeceHuTe 3arybu”, npeacraseH 8 MCC
39. UHCTpymeHTUTE, KOMTO nonazat B obxBaTa Ha HOBWUTE W3WCKBAHMSA, BK/OYBAT 3aeMu W Apyru
AbnroBu  GUMHAHCOBM aKTMBM, OLEHABAHWM MO aMOPTM3MPaAHa CTOMHOCT, TbPrOBCKM B3eMaHwuA.
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Mp13HaBaHETO Ha KPeaMTHU 3arybu Beye He 3aBMCM OT HACTbMBAHETO Ha CbbUTME C KpeauTHa 3ary6a.
BmecTo ToBa pynaTa pasriexkaa no-wmpoK CnekTbp oT MHGOpMaLUMs NpM OLEHKATa Ha KPeaUTHUA PUCK
M OLEHABAHETO Ha OYaKBAHWUTE KPeAWUTHW 3arybu, BKAYUTENHO MMHAAWN CbOUTUSA, TEKYLM YCNOBUS,
pPa3yMHU U MNoALbpKalM MPOrHO3M, KOUTO BAMAAT BbPXY O4YakBaHaTa cbbupaemocT Ha bbaewmTe
MapuMYyHM MOTOUM Ha MHCTpyMeHTa. Mpu NpuaaraHeTo Ha TO3M MOAXO4, HacoyeH KbM 6baeleTto, ce
NpaBu pasrpaHUYeHne mexay:

e GUHAHCOBM WMHCTPYMEHTW, YMETO KPeaMTHOTO KayecTBO He Ce € B/OWWIO 3HAYUTENHO CMNpAMO
MOMEHTa Ha MbPBOHAYa/IHOTO NPU3HABAHE UM UMAT HUCHK KpeauTeH puck (Pasa 1) n

o GMHAHCOBM MHCTPYMEHTU, YUETO KPegUTHOTO KauyecTBO Ce € BAOLWIO 3HAYUTENTHO CNPSAMO MOMEHTA
Ha MbPBOHAYAZIHOTO NPM3HABAHE UM HA KOMTO KPEAUTHUA PUCK He e HUCBK (Pasa 2)

o ,®asza 3“ obxBawwa GpUHAHCOBM aKTMBM, KOMTO MMAT OBEKTUBHM [OKA3aTe/CTBA 33 0b6e3LeHKa KbM
oTYeTHaTa aarta.

HuTo eguH OT GMHAHCOBUTE aKTMBM Ha [pynaTa He Nonaja B TpPeTaTta KaTeropwms.

OyaKBaHWUTE KpeauTHU 3arybu ce onpepensaT KaTo pas/iMkata MeXKAy BCUMYKU [LOrOBOPHM MNapUYHM
NOTOLM, KOWUTO Ce Ab/IKAT Ha [pynaTa v NapuyHUTE NOTOLM, KOMTO TA AEWCTBUTENIHO OYaKBa Aa NoyYu
(,napuueH HepgocTUr”). U3uncnaBaHETO Ha O4YaKBaHUTE KpeauTHW 3arybu ce onpegena Ha 6asaTa Ha
BEPOATHOCTHO NpeTerneHata NPUBAN3MTENHA OLLEHKA Ha KpeauTHUTe 3arybu npes o4aKBaHMA CPOK Ha
bGUHAHCOBUTE MHCTPYMEHTHU.

3a TbproBCKU U Apyrv B3emMaHuA Fpynata M3noa3Ba ONPOCTEH MOAXOA MPU OTYUTAHETO HA TbPrOBCKUTE
W OpYyrv B3eMaHWA, KaKToO U Ha aKTUBUTE MO 4OrOBOP W NpM3HaBa 3aryba oT obesueHKa KaTo o4aKBaHU
KpeauTHW 3arybu 3a uenva cpok. Te npeacTaBAABaT OYaKBaHUAT HEAOCTUr B AOTOBOPHUTE MapUYHU
noTouUM, KaTo ce MMa NpeaBus Bb3MOMKHOCTTa 33 HEM3Nb/IHEHME BbB BCEKM MOMEHT OT CPOKa Ha
bUHAHCOBMA MHCTPYMEHT. FpynaTta M3Mno/3Ba CBOA HATPynaH ONWT, BbHLWHM NoKasatenn u nHdopmaumsa
B AbArOCPOYEH NaH, 33 A4a M3YMCAN OYAKBAHWUTE KpeanuTHU 3arybu.

B pe3ynTaTt Ha TOBa BCMYKM KPATKOCPOUYHW B3EeMaHWA, Bb3HWMKHAM U NPEAOrOBOPEHU B PaMKUTE Ha
efHa KaneHpapHaTa roamHa Ipynata obesueHaBa ¢ 1% CTOMHOCTUTE UM, NOpPaaM TEKYLLMA UM XapaKTep
M Ha/IMYMETO Ha HUCHK KPeAUTEH PUCK.

KpaTKocpoyHWUTe B3emMaHMs OT CBbP3aHM auua [pynata obesueHssa ¢ 2%, NopaaM HaAMYMETO Ha
cBbP3aHOCT Mexay pynata U HerosuTe AebuTopu M daKTa, Ye MMaT 3HaYMTeNHa 3aBUCMMOCT e4HO OT
APYro U Manko No — BUCOK KpeanTeH PUCK.

C 5% obesueHKa pynata obesLeHsBa BCUYKM AbATOCPOYHM B3E€MaHUA UM TakMBaA Ha KOWUTO UM e
M3TeK/1a SAaBHOCTTA UK He ca BUaKM noraceHn B CPoOK. MNpryMHaTa 3a TOBA € 3HAYMTENTHO MO — BUCOKMUSA
KpeauTeH PUCK M 3aHMKEHUTE OYaKBAHMA 33 BXOAALIMTE NAPUYHM MNOTOLUM OT TE3U KOHTPAreHTH.
®PUHAHCOBUTE MHCTPYMEHTW, KOMTO Ce TbpryBaT Ha aKTMBEH Masap — akuuu, Asnose v obaurauumu
lpynaTa oueHsABa NO cnpaBeanMBa CTOMHOCT B nedyanbata u 3arybata. Te ce oueHssaT Ha 6asa Ha
KOTUPOBKMTE Ha poHA0BUTE BopcKu Mo nocnesHa 6opcoBa LieHa 3a akKUUUTe U 06MrauunTe U LeHaTa Ha
06paTHO M3KynyBaHe 3a AA/N0BeTe B AOroBOpPHUTE GOHAOBE KbM AaTaTa Ha OLEHKaTa MM. 3a TAX ce
dopmupa obesLeHKa Npu 3aHUKABaHe Ha LieHaTa M NpeoLeHKa Npy NoBULIABaHe Ha LeHaTa, KouTo ce
oTYMTaT TEKYLWO AMPEKTHO B nedyanbarta v 3arybata Ha MpynaTa. CmaTa ce, ye GOPCOBUTE KOTUPOBKMU U
LeHUTe Ha 06paTHO M3KyMnyBaHe Ha AAN0BETE OTrOBaPAT Hall — afleKBaTHO Ha crnpaBea/iMBaTa CTOMHOCT
Ha GUHAHCOBMTE aKTUBU, OTYMTAHM NO TO3M METOA KbM AaTaTa Ha OLLEeHABAHETO UM.

OTnucBaHe Ha PUHAHCOBU AaKTUBU

®urHaHCOB aKTUB ce OTNMCBa OT pynaTta, Korato AOroBOPHMTE NpPaBa BbPXY NApUUYHUTE NOTOLM OT TO3M
aKTUB NajerKupaT uam Korato pynata e npexBbp/auna Tesu NpaBa Ypes CAe/IKa, NPU KOATO BCUYKM
CbLUECTBEHM PUCKOBE U M3roAM, MPOMU3TMYALLM OT COBCTBEHOCTTA Ha aKTMBA Ce NPEexXBbPIAT Ha KynyBaya.
BcsKo yyacTue BbB Beue npexsbpsieH QUHAHCOB akTUB, KoeTo [pynaTa 3ana3sa MM Cb3a4asa, Ce OTYMUTa
CaMOCTOATE/IHO KaTo OTAE/IeH aKTUB MW NacuB.
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B cnyyauTe Korato pynaTa e 3anasuia BCUYKM WM NO-TOASIMA YacT OT PUCKOBETE U U3rOA4MTE CBbP3aHM
C aKTMBMUTE, NOC/NEAHUTE He Ce OTNMUCBAT OT OT4yeTa 3a GMHAHCOBOTO CbCTOAHME (MPUMeEpP 3a TakWMBa
CAe/IKM ca peno caenkute — npogaxkba ¢ yrosopka 3a 06paTHO U3KyMnyBaHe).

Mpun caenku, npyu KomTo Mpynata HATO 3anasea, HATO MPEXBbPJ/IA PUCKOBETE M U3TOAWUTE, CBbP3AHU C
$UHaAHCOB aKTWB, NOCNEAHUAT ce OTNUCBA OT OTYETa 38 GMHAHCOBOTO CLCTOSHUE TOraBa M CaMo TOTaBa,
KoraTto pynaTa e 3arybuao KOHTPOA BbPXy Hero. lpaBaTa v 3agb/KeHuaTa, Kouto MpynaTa 3anassa B
Te3W C/lyyau ce OTYMTAT OTAENHO KaTo aKTMB MAM nacue. Mpu caenku, npu Kouto MpynaTa 3anasea
KOHTPO/ BbPXY aKTUBA, HEFOBOTO OTYMTAHE B OTYeTa 3a GUHAHCOBOTO CbCTOAHME MPOABLANKABA, HO A0
pasmepa onpeaeneH OT CTeneHTa, A0 KoATo pynaTta e 3anasm/io y4acTMeTo CU B aKTUBA M HOCU pUCKa OT
NPOMsiHa B HEroBaTa CTOMHOCT.

MocneppBalya oueHKa Ha pUHAHCOBU NacUBU

Mocnepgaluata oueHKa Ha GUHAHCOBMTE MacKBM, 3aBUCK OT TOBA KaKk Te ca 6uan knacuduumpaHu npum
NbpBOHaYasHO Mpu3HaBaHe. lpynata Knacuouumpa ¢GUHAHCOBUTE CU MNACMBU B efHa OT CAedHuTe
KaTeropum:

lMacusu, omyumaHu no cnpasednusa cmoliiHocm npes neyanbama unu 3aay6ama

Macusute ce KnacnduUUMpaT B Tasu KaTeropus, KOrato Te NPUMHLUMMHO Ca AbPXKaHuW C uen npoaaxkba B
6/113K0 6baele (TbProBCKM 3a4b/KEHMA) UK Ca A4ePUMBATUBK (C U3KIOUEHME Ha AepUBaTMB, KOWTO e
npeaHasHauyeH 3a U e ePeKTUBEH XeAXKMPaLl, MHCTPYMEHT) UM OTroBapsA Ha YCNOBUATA 3a NonagaHe B
Tasu Kateropwvsa, onpeaeseHn npu NbpBOHAYANHOTO NpM3HaBaHe. BCUMUKM NpomMeHU B cnpaBeanneaTa
CTOMHOCT, OTHACALM Ce 40 MAacuBM, OTYMTAHM NO CNpaBeaInBa CTOMHOCT npes3 nevanbata wam 3arybata
ce oTyMTaT B OTYeTa 3a nedanbaTa uam 3arybata v gpyrua BceobxBaTeH 40X04 KbM AaTaTa, Ha KOATO
Bb3HWKBAT.

Macusu, omyumaHu no amopmusupaHa cmoiiHocm

BCMUKM 3aQb/KEHUA, KOUTO He ca KnacuduumpaHu B npeamilHaTa KateropusaTa nonagaT B Tasu
KaTeropua. Te3n 3aAb/XKeHWA ce oTyuTaT NO amMopTM3MpaHa CTOMHOCT MOCPeACTBOM MEeToAa Ha
epeKTUBHUNA IMXBEH MPOLLEHT.

EnemeHTUTE, KnacuduUMpPaHM KaTo TbProBCKM M APYrM 3agb/eHUs OBMKHOBEHO He ce oueHsABaT
OTHOBO, Tbi KaTO 3aAb/KEHUATA Ca M3BECTEHM C BMCOKA CTEMEH Ha CUTYPHOCT M ypexaaHeTo e
KPaTKOCPOUHO.

B Tasu Karteropma o6WKHOBEHO nonagHaT cneaHuTe ¢GMHAHCOBM NacuBM Ha [pynaTta: TbProsBCKM
3a4b/KEHNA, KPeauTu U 3aeMu, 3aAb/XKeHUA MO NIM3NHIOBU A0roBOPW, 3aAb/XKeHMA Mo NoaydYeHu
[OEno3unTu, 3a4b/IXKEHUA MO LEecnu.

OTnucBaHe Ha d)VIHaHCOBVI nacuseu

lpynaTta oTnMcBa GpUHAHCOB NacuB, KOraTo AOTOBOPHMUTE 3a4b/XKEHMA MO HEro ce NoracaT, usTekaT uam
6bAaT OTMEHEHM.

Pasnukata mexay 6anaHcosata CTOMHOCT Ha OTNMCaHMA GUHAHCOB NMacuB M M3NiaTeHaTta npecraums ce
npusHaBa B neyanbata unu 3arybara.

Nuxsu, pusmupeHTH, 3arybm u nevyanbu

Nluxeun, anBuAeEHTH, 3arybu u neyanbu, cebp3aHM ¢ GUHAHCOB MHCTPYMEHT UM KOMMOHEHT, KOWTO e
duHaHCOB nacue, ce npuM3HaBaT KaTo MNpPUXoauM WAM pasxogu B nedanbata waum  3arybaTa.
PasnpegeneHunnTa 3a nputexKaTesiMTe Ha MHCTPYMEHTM Ha COBCTBEHMA KanuTaa ce NPU3HaBaT AUPEKTHO
B COBCTBEHMA KanuTan.

PasxoauTe no onepauuATa 3a KanwuTasoBa CAeNKa Ce OTPas3faBaT CYETOBOAHO KaTo HamaseHue Ha
cobCTBEHMA KanuTan.
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KnacndumKkaumaTa Ha GUHAHCOB MHCTPYMEHT KaTo GMHAHCOB NACUMB MAM MHCTPYMEHT Ha cobcTBeHuA
KanuTan onpegena Aanv ANXsuTe, OUBUAEHTUTE, 3arybute n nedyanbute, CBbP3aHM C TO3M MHCTPYMEHT,
ce NpW3HaBaT KaTo NPUXoAM MM pasxoau B neyanbata uaum 3arybaTta. MnalaHuaATa Ha AMBUAEHTU 3a
aKUMK, M3LAN0 NPU3HATM KAaTO NAcuBM, Ce MPM3HABAT KaTo Pasxogy Mo CbLMA HAaYMH KAKTO /IMXBMU MO
obnurauma. Mevanbata u 3arybata, cBbp3aHa C 06paTHW W3KYMNyBaHUA WKW pedUHAHCUpaHe Ha
¢dvHaHCOBM nacuBM, ce Mpu3HaBa B nevanbata wunau 3arybaTa, JOKaTO 0b6paTHUTE M3KYNYyBaHWA WAU
pedUHaHCUPaAHETO HA MHCTPYMEHTU HA COBCTBEHMA KanuTan ce NpM3HaBaT KaTo NPOMEHU B COBCTBEHUS
KanuTan. MpomeHuUTe B cnpaBea/vMBaTa CTOMHOCT Ha WHCTPYMEHTa Ha COB6CTBEHMA KanuTan He ce
Npu3HaBaT BbB PUHAHCOBUTE OTYETM.

PasxoauTe npu M3gaBaHeTo MAM NpuAO6MBaAHETO Ha CBOM MHCTPYMEHTM Ha COBCTBEHMS KanuTan ce
OTYMUTAT B KanNUTas, HaNpPUMmep Npu KanuTasoBa CAENKA Pa3XoauTe Mo cAesikaTa ce OTYMTAT CHETOBOAHO
KaTo HamMasieHWe Ha COBCTBEHMA KanuTan.

PasxoaM no caesnka, KOMTO Ca CBbP3aHW C €MUTUPAHETO Ha CbCTaBeH PUHAHCOB WMHCTPYMEHT, ce
pasnpeaensaT KbM NacUBHUA U KanWUTaNOBUA KOMMOHEHT, NPOMNOPLMOHAAHO Ha pasnpeaeneHneTo Ha
nocTbnaeHusTa. PasxoauTe Mo cAe/ika, KOMTO Ca CbBMECTHO CBbP3aHM C MOBeYe OT efHa cAesKa
(Hanpumep pasxoauTe 3a CbBMECTHO MpeanaraHe Ha HAKOW aKUMKM M KOTUPaHe Ha APYrM akuuuM Ha
doHpoBa bopca), ce pasnpesenaT Mexay Tesu CAE/KM, KaTo Ce U3MN0A3BA PaLMOHaNHA MU OTHOCMMA KbM
CXO4HW CAenKu 6a3a 3a pasnpesesneHune.

Meyanbute u 3arybuTte, cBbP3aHM C NpomeHM B BanaHcoBaTa CTOMHOCT Ha ¢GMHAHCOB nacus, ce
NpU3HaBaT KaTo MPUXOAM WM pasxoAu B neyanbata uaum 3arybaTa AOpU KOrato ce OTHAcAT Ao
WHCTPYMEHT, KOMTO BKJ/IIOYBA MPABO Ha OCTaTbYeH AA/ OT aKTUBWUTE Ha NPeAnpUATMETO B 3aMsAHA CpelLly
Napu4YHKU cpeacTsa uam apyr GMHaAHCOB aKTUB.

KomneHcupaHe Ha puHaHCOB aKTUB U GUHAHCOB Nacus

durHaAHCOBUTE aKTMBM U GUHAHCOBUTE NACMBM CE KOMMEHCMPAT U B OTYeTa 3a GPMHAHCOBOTO CbCTOAHME
ce NpeacTaBa HeTHaTa Cyma KoraTo:

v' 1Ma I0PUAMYECKN YIIPaXKHAEMO NPaBo Aa KOMMEHCUpa NpusHaTUTe Cymu; u

v’ MMa HamepeHue WM A3 ypeau Ha HeTHa 6asa, UM 4a peasnsmpa akTUB U e4HOBPEMEHHO C

TOBa fa ypeAau nacue.

MpM CYeTOBOAHOTO OTYMTaHE Ha MNPEXBbPAAHETO Ha GUHAHCOB aKTMB, KOWTO He OTroBapsA Ha
M3UCKBaHWUATA 33 OTNMCBaHe, [pynaTa He KOMMNeHCcMpPa NPexBbPIeHMUA aKTUB U CBbP3aHUA Nacus.
KomneHcupaHeTo Ha npusHaT GpUHAHCOB aKkTMB M Mpu3HAT GUMHAHCOB Nacve M NPeACTaBAHETO Ha
HeTHaTa CTOMHOCT ce Pa3/iMyaBaT OT OTMMCBAHETO HA GMHAHCOB aKTUB AN GUHAHCOB NacUB.
MpaBOTO Ha KOMMEHCUPAHE € PUAMYECKO MPaBO Ha AJ/TbXKHMK MO AOroBOp A3 ypeau wau mno apyr
HauYMH 43 eMMUHMPA LAAaTa UK YacT OT CymaTa, Ab/KMMA Ha KpeamTop, Ypes npucnagaHeTo oT Tasu
CYMa Ha Cyma, Ab/KMMa OT KpeauTopa.
AKO MMa OPMAMYECKO NPaBO A3 NpUcnagHe Cyma, Ab/AXKUMa OT TPeTo /iMue, OT CymaTa, Ab/KMMa Ha
KpeauTopa, Npu ycnoBMe 4Ye Meay TPWUTe CTPaHM CbluecTByBa CMOPasyMeHWe, B KOETO SCHO e
YCTaHOBEHO MPaBOTO Ha A/TbXKHMKA A3 M3BbPLUM KOMMEHCUMPAHETO, aKTUBMTE M NacuBUTE Ce NPeacTaBaT
KOMMEHCMPaHO.

Mapu n NnapuyHU eKBUBANIEHTU

Mapu M NapuyHM eKBMBANEHTWM BK/OYBAT Mapu B 6Gpoi, Aeno3nTM U APYrM KPAaTKOCPOYHM BUCOKO
JIMKBUOHW MHBECTUUMKM, KOUTO ca JiecHO obpbluaemu B onpeaeneHa cyma napu M ca npegMmeTt Ha
He3HayuTeNeH PUCK OT MPOMEHU Ha CTOMHOCTTA.

3a uenuTe caMo Ha oTyeTa 3a MAPUYHWUTE NOTOLM, Mapu M NAapUYHM €KBMBANIEHTU BKAOYBAT HaHKOBM
oBbpapadTM, NAATUMM NPU  NOMUCKBAHE. TbWA KATO XaPaKTEePUCTUKUTE Ha nogobHM OGaHKoOBM
crnopasymeHua ca, ye 6aHKOBOTO Canfo YecTo ce MPOMEHS OT MOMOXUTENHO A0 oBbpapadT, Te ce
CYMTaT 33 HepasAesiHa YacT OT YNpaB/ieHNeTo Ha napuTe Ha MpynarTa.
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COENKU B YYHKAECTPAHHA BANYTA

MapuyYHUTE aKTUBM M MACUBM B YyXKAECTPAHHA BA/yTa Ce NPeBanyTMPaT BbB GYHKLUMOHANHATA BaayTa Ha
lpynaTa ¢ nomowTa Ha OOMEHHWUTE KypCcOBe Ha pgataTa Ha oTtyuTaHe. [eyanbute u 3arybuTe,
NPOMU3TUYALLM OT NPOMEHUTE B OBMEHHUTE KypCcoBe cnes AaTaTa Ha CAesKaTa ce NpM3HaeaT B nevyanba
nnu 3aryba (ocBeH KOraTo ca OTCPOYEHM B APYr BCEOOXBATEH A0X0A KAaTo Xe4 K HA MapuyeH NoToK).
HenapuyHuTe aKTMBM M NMacMBM, KOUTO Ce OLEHABAT NO UCTOPMYECKA LLEeHA B YyXKAECTPaHHa BanyTa ce
npeBanyTMpaT no OOMeHHWsA KypCc Ha pgaTtata Ha TpaH3akuuATa. PasnuKkuTe, BBb3HWKHaAW OT
npesanyTMpaHe MO HeNapuyHM MO3UUUKM, KOWUTO Ce OLEeHABAT MO ChpaBeginMBa CTOMHOCT B
yy)KZecTpaHHa BajyTa (Hanpumep KanuTasoBW WMHCTPYMEHTM Ha pPas3nosioXKeHuWe 3a npogaxkba) ce
npeBanyTMpaT, KaTo ce M3No/a3BaT 0OMeHHUTE KypCoOBe Ha AaTaTa, KOraTo ce onpeaens cnpasesansaTta
CTOMHOCT.

MapuyHUTE NO3MLMM B YyKAECTPAHHA BaNyTa Ce NPEU3YUCAABAT, U3NOM3BANKM 3aKJOUUTENHUA KypC.
HenapuyHuTe nO3WUMKM, KOUTO Ce BOAAT MO WCTOPMYECKa UEHa B YyKAECTpaHHa BanyTa ce
Npen3YncaABaT, U3Noa3BalikKn 06MeHHMA Kypc KbM AaTtaTa Ha caesikata. HenapuyHuTe nosuumm, Kouto
ce OueHABAT MO CnpasBedsMBa CTOMHOCT BbB BajyTa, Ce MPeusyncaAaBaT MocpeacTBOM OOMeHHWUTe
KypCOBe KbM ZaTaTa Ha OLLeHKa Ha cripases/inBaTa CTOMHOCT.

NEHCUMOHHU W APYTU 3AAOBL/MKEHMA KbM NEPCOHA/NIA NO COUMANHOTO U TPYAOBO
3AKOHOAATENCTBO

TpynoBuTe U OCUTYPUTENHN OTHOLIEHWA C PaboTHULMTE U CAyKUTenuTe B [pynaTa ce OCHOBaBaT Ha
pasnopenbute Ha Kogekca Ha Tpyga (KT) v Ha pasnopesbuTe Ha [eNCTBALLOTO OCUTYPUTENTHO
3aKOHOAATEeNCTBO.
OCHOBHO 3agb/KeHWe Ha paboTogaTena e Aa M3BLPLIBA 33aAb/KUTENIHO OCUTYpPABAHE Ha HaeTuA
nepcoHan 3a ¢oHg “MeHcun”, AONBAHUTENHO 3a4b/IKUTENHO NMEHCMOHHO ocurypsasaHe (A3M0), ¢poHa,
“Obwo 3abonaBaHe M manuumHcTBo” (O3M), doHa “Bespabotmua”, doHa “TpyaoBa 3/710M0JyKa M
npodecrmoHanHa 6onect” (T3MNB) 1 3apaBHO ocUrypaBaHe.
PasmepuTe Ha OCUTYpUTENHUTE BHOCKM Ce YTBBPKAABAT KOHKPETHO cbC 3aKoHa 3a Broaxketa Ha 400 u
3aKoHa 3a 6roarkeTa Ha H30K 3a cboTBETHATa roAMHa. BHOCKMTE ce pasnpeaenat mexay paborogatens
N OCUTYPEHOTO NIMLLE B CbOTHOLLEHME, KOETO Ce NMPOMEHA EXEroAHO U e onpesesieHo B Y. 6, an. 3 ot
»,Kogzekca 3a couymanHo ocurypasaHe” (KCO). ObwuaT pasmep Ha BHOCKaTa 3a ¢oHpg, “MeHcuun”, A3NO0O,
doHa “O3M”, doHa “BespaboTmua” v 3apaBHO ocurypsasaHe npes 2023 r., e KakTo cneaga:
3a nepuoda 01.01.20242. —31.12.2024e.
e 32,30% (pasnpeaeneHo B CbOTHOWeEHWe paboTogaten:ocurypeHo nuue 18,52:13,78) 3a
paboTelwnTe NpM yCA0BUATA HA TPETa KaTeropma Tpya;
o 42,30% (pasnpeaeneHo B CbOTHOWeEHME paboTogarten.ocurypeHo nuue 28,52:13,78) 3a
paboTelnTe Npu yCA0BUATA BTOPA KaTeropus;
o 47,30% (pasnpeaeneHo B CbOTHOWeEHWe paboTogarten.ocurypeHo sauue 33,52:13,78) 3a
paboTelwnTe NpM ycI0BUATa NbpBa KaTeropus.
B oonb/aHEHME, U3UAMIO 33 CBOA CMeTKa paboToaaTenat npaBu ocUrypuTesiHa BHOCKA 3a ¢oHa “T3MB”,
KoATo e audepeHuMpaHa 3a pas3anyHuTe npeanpusatma ot 0.4% po 1.1% B 3aBUCMMOCT OT
MKOHOMMYEeCKaTa AelHocT Ha MpynaTa.
HAma npomeHun B paamepa Ha OCUTYPUTENHUTE BHOCKKU 3a 2024 T.
Kbm MpynaTta HAMA Ccb3aaAeH U GYHKUMOHMpPaALY, YacTeH 06poBOaEH ocuryputeneH GoHa.
OcuryputenH1MTe U NEHCMOHHW MNAAHOBE, NPUAAraHN OT APYKecTBaTa B KAYeCTBOTO UM Ha pabotoaaTen
Cce OCHOBaBaT Ha 6bArapCKOTO 3aKOHOAATENCTBO M ca NnaHose C geduHMpaHW BHOCKU. Mpu Tesn
nnaHose paboToaaTtenaT nnawa MeceyHo onpefeneHn BHOCKU B AbpskaBHUTe poHg “MeHcun”, doHAa
“O3M”, doHpa “Bespabotmua”, doHa “T3MB”, KaKTO U B yHUBEPCANHU U NPOPECUOHANHN NEHCUOHHM
doHpoBe — Ha 6a3a PUKCMPAHM NO 3aKOH MPOLEHTU U HAMA MPABHO UM KOHCTPYKTUBHO 3aZb/iXKeHue
Aa ponnawa BbB poHAoBeTe HbAELM BHOCKM B C/ly4auTe, KOraTo Te HAMAT A0CTaTbyHO Aa M3NAATAT Ha
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CbOTBETHUTE NMUA 3apaboTeHMTe OT TAX CYMM 33 Nepuoda Ha TPYAOBUA MM CTaXK. AHaZIOFMYHO ca
334b/IKEHMATA NO OTHOLIEHME Ha 34PaBHOTO OCUTypABaAHe.

[pyKecTBaTa OCUMIypABaT BCAKO HAeTO /JIMLE, HAa OCHOBaTa HA CK/AKOYEH A0roBOp C APYMKECTBO 3a
[06pPOBOHO 34paBHO OCUTypABaAHE, 33 AOOONHUYHM U BONHUYHU MEAULNHCKM YCAYTH.

CbrnacHo pasnopenbute Ha Kopekca Ha Tpyaa paboTtonatensT MMa 3afb/KeHue Aa usnnatv npwu
npekpaTABaHe Ha TPYAOBUA AOrOBOP CNeaHNUTe obesleTeHns:

®  HecnaseHo NpeguM3BecTUe —3a NepmMosa Ha HECMA3EHOTO Npean3BecTUue;

e opagu 3aKkpuBaHe Ha pynaTa WM Ha YacT OT Hero, CbKpallaBaHe B LaTa, HamasABaHe Ha
obema Ha paboTa 1 cnnpaHe Ha paboTa 3a noseye oT 15 gHM U Ap. — OT egHa HpyTHA meceyHa
paboTHa 3annaTa;

® Mpu npekpaTABaHe Ha TPyLAOBMA [OroBop nopagu 6osnect — B pasmep Ha O6pyTHOTO
Bb3HarpaxaeHue Ha paboTHMKa 3a ABa Mecela Npw ycnoBue, Ye MMa Hali-Masko MeT roguHu
TPYLOB CTaXX U He e nosiyyasan obesleTeHMe Ha CbLLOTO OCHOBAHUE;

®  [pY NeHCMOHUpaHe — OT 2 A0 6 H6pyTHM meceyHM paboTHM 3annaTn cnopes TPyAoBMUA CTax B
Ipynara;

® 33 HeM3Mo/a3BaH MJaTeH roAuwWeH OTNYCK — 3a CbOTBETHUTE FOAMHW 33 BPEMETO, KOETO Ce
npv3HaBa 3a TPYAOB CTaX.

Cnep, M3nnawWwaHeTo Ha NocoyYeHUTe obesleTeHns 3a paboToaaTensa He NPOU3TUYAT APYIU 334 bIKEHUA
KbM PabOTHULMUTE U CAYKUTENUTE.

KpaTKocpoyHMTe [0X04M 3a MepcoHasa nog dopmaTa Ha Bb3HArpaxkaeHws, GOHycM M coumanHu
AONNalWaHna u npuaobuskKn (M3UCKyeMU B paMKuTe Ha 12 meceua cieg Kpas Ha nepuoaa, B KOMTO
NMepPCOHaNBT € MONOXKWUA TPYA 33 TAX UAM € U3MbAHMA HeobXxoauMMUTE YC0BMA) ce NPU3HABAT KaTo
pa3xof B oTyeTa 3a nedvanbata mam 3arybata v Apyrva BceobxsBaTeH [0Xo4 B Mepuoaa, B KOWTO e
MONOXKEH TPYADLT 3@ TAX MAM Ca M3MbJAHEHM WM3MCKBAHMATA 33 TAXHOTO MOJyYaBaHe, KaTo TEKyLLO
3afbKeHue (cnen npucnagaHe Ha BCMYKKM N1aTeHU BeYe CyMu W nosiaraly ce yApbKKM) B pasmep Ha
HEeAUCKOHTMPAHATa UM Cyma. [baKUMMWUTE BHOCKM MO COLMANHOTO WM 34pAaBHO OCUTypsiBaHe ce
NMPW3HaBaT KaTo TEKyL, Pa3xoh W 3a4b/IKeHMEe B HeAMCKOHTMPaH pasmep 3aegHO M B Mepuosa Ha
HayMCNeHNe Ha CbOTBETHUTE A0XOAM, C KOUTO Te Ca CBbP3aHM.

Kbm paTtaTa Ha BCeKM KOHconuampaH GrMHaHCoB oTyeT MpynaTa NpaBu OLEHKa Ha CymaTa Ha OYaKBaHUTe
pa3xoAu Mo HaTpynBalMTe ce KOMMEHCUMPYEMM OTNYCKWU, KOATO Ce O4aKkBa Aa 6bae M3nnaTeHa Kato
pesyntaTt OT HEM3MNO/I3BaHOTO MpPaBO Ha HATpynaH OTMNYCcK. B oueHKata He ce BK/AOYBAT
npuban3nTENHaTa NPeLeHKa B HEAUCKOHTUPAH pa3sMep Ha pasxoamTe 3a BHOCKM MO 3a4b/IKUTENTHOTO
oblecTBeHO ocurypsaBaHe.

CbrnacHo Kopekca Ha Tpyaa pabotoaaTenar e 3aAb/iKeH Aa M3nnalia Ha Auua oT NepcoHana npu
HacTbnBaHe Ha MNEHCMOHHA Bb3PACT obesweTeHMe, KOETO B 3aBUCMMOCT OT TPYZOBMA CTaX B
CbOTBETHOTO MPeAnpuATUE MOXKE A3 Bapupa mexay 2 u 6 6pyTHM mecedHun paboTHM 3anaaTv Kbm
JaTaTa Ha NpeKkpaTABaHe Ha TPYAOBOTO MPaBOOTHOWEHMe. M0 CBOUTE XapaKTEPUCTUKU Te3n CXemwu
npeAcTaBAABaT NJaHoBe ¢ AedUHMPAHU JOXO4M.

M3umcneHneTo Ha pasmepa Ha Te3u 3a4b/IKEHMA Hanara y4acTMeTo Ha KBaMduumpaHu akTioepw, 3a 4a
MOXe Aa ce onpeaenu TAXHATA cerallHa CTOMHOCT KbM AaTaTa Ha OTYeTa, Mo KoATO Te ce NpeacTaBAT B
oT4yeTa 3a GMHAHCOBOTO CLCTOAHWME KOPUIMpaHa C pasmepa Ha HEMPU3HATUTE aKTIOEePCKU nevyanbu wm
3arybu, a pecn. U3MeHEeHMETO B CTOMHOCTTA MM BKJIlOYBA NPU3HATUTE aKTIOEPCKM nevyanbu u 3arybu — B
oTYyeTa 3a nevanbata nam 3arybata u apyrua BceobxBaTeH LOXOA,

OAHBLU BbPXY AOXOOA U AAC

ObMKUMUAT TEKYLLO AAHBK Ce M3YMCiABa C MOMOLLTA HA JAaHbYHUTE CTaBKM B CUIA WM MpUeTUTe 3a
AeNcTBallM CTaBKM KbM dataTa Ha oTtymTaHe. Obnaraemata nevanba ce pasnuyasa OT cY4eToBOAHaTa
nevyan6a MaM 3alW0TO HAKOM AOXOAM M Pasxoam ce cymtaT 3a obnaraemu UAM AaHBYHO NPU3HATM UM
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3alL,0TO BPEMETO, 32 KOETO Te ca buan obnaraemm UAM JaHBYHO NMPU3HATU Ce Pas3/iMyaBa NpPU TAXHOTO
[AAHDBYHO M CYETOBOAHO TpeTMpaHe.

MocpeacTBOM MAacMBHWUA METOA B OTYETa 33 PUHAHCOBOTO CbCTOAHWE, OTCPOYEH AAHBK Ce NpPU3HaBa 3a
BCMYKM BPEMEHHW PasNMKM Mexay banaHcoBaTa CTOMHOCT Ha aKTMBUTE M MacMBUTe B OT4YeTa 3a
$UHAHCOBOTO CbCTOAHME M CbOTBETHATa AaHbYHA OCHOBA, C U3K/OYEHME HA PenyTauuaTa, KOATO He e
Npu3HaTa 3a AaHbYHM LENM, KaKTO M 33 BPEMEHHM Pas/NMKKM, Bb3HUKHAAM MNPU MbPBOHAYANHO
NpU3HaBaHe Ha aKTMBM M NACUBU, KOUTO He BAMAAT BbPXy obnaraemaTa UM cyeToBoAHa nevanba.
OTCPOYEHUAT JaHBK Ce M3YMCAABA MO AaHbYHWUTE CTaBKM, KOMUTO Ce O4YaKBa Aa 6bAaT NpUAoXKUMHK 3a
nepuoaa, KoraTo akTUBBLT Ce peannsnpa WUaM NacuMBbT Ce ypeau Bb3 OCHOBA HA AaHbYHMTE CTaBKU (M
AAHDBYHU 3aKOHW), AeNCTBALLM UK BIE3/IM B CUNA, B 3HAUUTE/THA CTEMEH, KbM AaTaTa Ha oTyeTa.

AKTMBM MO OTCPOYEHM AaHBLM Ce NpU3HaBaT cCamo A0 CTeneHTa, 40 KOATO pynaTa cuuTa 3a BEPOATHO
(T.€. e No-BepoATHO) Aa e Hanuue obnaraema neyanba, 3a 4a ce peannsnpa akTMB OT CblLLATA AaHBYHA
rpyna (ropucamkums).

OTCpoYeHUTe AaHBYHM aKTMBM M MACMBU Ce MpMCNagaT camo TOraBa, KOraTo MMa 3aKOHOBO NpaBo Aa
npucnagaT TeKYLWM AaHbYHM aKTUBM CPeLLy TeKYLLM AaHbYHWU NACMBU U OTCPOYEHMUTE AAaHBYHM aKTUBM U
MacMBM Ce OTHACAT 4O OAaHbUM BbPXYy A0X0A43, HANOMKEHW OT e4MH W Cbly AaHbYeH OpraH 3a eaHo
APYXKecTBo M HamepeHMeTo Ha pynaTta e Aa ypeau cymata Ha HeTHa 6asa.

PasxoabT 3a AaHbUM 33 Nepuoaa, BKAKYBA TEKYLL, M OTCPOYEH AaHbK. [JaHbK ce nNpu3HaBa B OTYeTa 3a
neyanbarta uam 3arybata uau apyrus BceobxBaTeH AO0XOA, C MU3K/OYEHWE Ha CAy4YauTe, B KOUTO TOM
NPOU3TUYA OT CAE/IKM UK CbOUTUSA, KOUTO Ce NPWU3HaBAT B APYr BCeObXBaTeH A40X0L WU AUPEKTHO B
KanuTan. B To3u ciyyald, JaHBKBT ce NPU3HaBa B APYr BCEOOXBATEH A0XO4 WM CbOTBETHO AMPEKTHO B
cobcTBEHMA KanuTan. Korato AaHbKbT Bb3HMKBA OT MbPBOHAYaIHOTO OTYMTAHE Ha BU3HeC KOMBUHaUMA,
TOW Ce BKNHOYBA NPU 0CHETOBOAABAHETO HA BU3HEC KoMbMHaLMATa.

[aHbK Bbpxy gobaseHaTta croiiHocT (44C)

MpuxoauTe, pasxo4uTe U aKTUBUTE Ce NPU3HaBaT HeTHO oT JC, C M3KoUYEHME Ha ClyYauTe, KoraTo:

v' [O[C, Bb3HMKBALL, MPU NOKYMKa Ha akTUBM UK YCAYIU, HE € Bb3CTaHOBUM OT AaHbYHWUTE BNacTH,
B KonTo cnyyar A[C ce npy3HaBa KaTo YacT OT LeHaTa Ha npuaobuBaHe Ha aKTMBa WM KaTo
YacT OT CbOTBETHaTa pa3xo4Ha NO3ULMA, KAKTO TOBa e NPUIOXKMUMO; U
v\ B3eMaHMATa 1 3a0b/KEHNATA, KOMTO Ce OTYMTaT € BKAtoYeH J/C.
HeTtHaTa cyma Ha AC, Bb3cTaHOBMMA OT AW ABb/KUMA Ha JaHbYHUTE BACTM Ce BK/HOYBA B CTOMHOCTTA
Ha B3eMaHWATa UM 3a4b/IXKEHUATA B OTYETa 38 PUHAHCOBOTO CbCTOSAHME.

nPOBU3NU

KoraTto Ha gataTa Ha oTumTaHe [pynata MMa cerawHo 3agb/KeHne (MPaBHO UAN KOHCTPYKTMBHO), KaTo
pesynTaT OT MMHANO0 CbBbUTUE U e BEPOATHO, Ye pynaTa Lie Noracy Tosa 3a4b/KeHMe, T.€. e Bb3HUKHE
M3X0AAL, MapuyeH MOTOK, Ce MpaBu NPOBM3MA B OTYeTa 33 PpMHAHCOBOTO CbCTOAHMe. poBu3um ce
NpaBAT KaTo ce M3MNon3Ba Ha-gobpaTta NpUbBAM3UTENHA OLLEHKA Ha CymMaTa, KOATO LWe e Heobxoanma 3a
MoracAiBaHe Ha 3a4b/IKEHWETO M Ce AWUCKOHTMPAT A0 CerawHa CTOMHOCT C MOMOLLTA Ha AMCKOHTOB
NPOUEHT (Npeau AaHbuM), KOMTO OTPa3sABa TEKYLLMTE MNasapHM OLEHKM Ha CTOMHOCTTA Ha MapuTte BbB
BPEMETO W CreumduuHUTE 3a 3a4b/KEHMETO puckose. [lpomeHUTe B NPUBAUSUTENHUTE OLEHKU Ce
oTpasneaT B OT4YeTa 3a neyanbata uam 3arybaTa M Apyrua sceobxsaTeH 0OX0A Npes3 nepumoaa, B KOWTo
Bb3HMKBAT. [IPOBMU3MUTE NO rapaHUMM Ce U3MepPBaT C NOMOLLTA Ha BEPOATHOCTHM Mogenu, 6asunpaHu Ha
MMHan onuT. MpoBusMMTE 3a NPECTPYKTYpMpaHe ce NPU3HaBaT caMo Cej, KaTo 3acerHaTuTe CTpaHu ca
61NN MHPOPMUPAHM 33 GOPMANHUA NNAH 33 NPECTPYKTYpUpaHe.

KAMUTAN

KanuTanoBuTe MHCTPYMEHTM Ca AOroBOPU, KOUTO NOPaXKAAT OCTaTbyeH UHTEpec B HETHUTE aKTUBM Ha
lpynata. OBMKHOBEHMTE aKUMM ce KaacuduumpaT KaTo KanuTan. Kanutanosute WMHCTPYMEHTU ce
nNpu3HasaT MO CymaTa Ha MO/JyYeHUTE MOCTbMNEHUA, HETHO OT pasxoamTe, MPAKO CBbP3aHM C

84

Crp.



KM lpuiiH EHepaxn doHg AL
KoHconugupaH ¢puHaHcoB otuet Kbm 31.12.2024 1.

TpaH3aKuMATa. [JJOKONKOTO Te3W NOCTbM/IeHWA NPEeBMILIABAT HOMWMHA/NHATA CTOMHOCT Ha eMUTMpPaHU
aKumMK, Te ce KPeanTMpar o CMeTKa NPpemMmmueH peseps.

OnpegensaHe Ha cnpaBeg/iMBa CTOMHOCT

CnpaseasmBa cTtoMHocT e: "LleHaTta, KoAaTo 6u buna nonyyeHa npu npoparkba Ha AaZleH aKTUMB Uan
nAaTeHa NP NPEXBbPAAHETO Ha 3a4b/KEHME NPU 0BbMYaliHA CAENKA MEXKAY NasapHU YY4aCTHULM KbM
JaTtaTta Ha oueHKaTa'.
CnpaseasiMBaTa CTOMHOCT MPM NbPBOHAYa/sHO NpPU3HaBaHe, KaTo LAMO Ce paBHABA Ha LEeHaTa Ha
CLLe/IKaTa OCBEH B C/ly4aunTe, B KOUTO:

v’ CaenkaTa e Mexay CBbP3aHu nua
Coenkara e CKAYEHa No NpUHyAA Unm npu GopcmarkopHu obcToaTencTaa
Ma3apbT Ha KOWTO Ce e CNy4mna caenkaTa e pasiMyeH oT OCHOBHUA UAW HAaW-U3rogHUA nasap
PasyeTHaTa eauHMUA, nNpeacTaBeHa OT UEeHATa Ha cAenkaTta, Ce pasnnyaBa OT OTYETHaTa
eaMHULA 33 aKTMBA MM NAcMBa, KOWTO Ce OLLeHABA NO CnpaBes/inBa CTOMHOCT
OnpeaensiHe Ha cnpaBegnBa CTOMHOCT NPW Na3apyu C HUCKO HUBO HA aKTMBHOCT
Mpw Nasapu C HACKO HMBO HA aKTUBHOCT:

ANERNERN

v'  OnpegensHeTo Ha cnpaBef/MBa CTOMHOCT 3aBucu  oT daktute, obcroaTencrsata W
XapaKTePUCTUTE Ha Nasapa M U3MCKBA 3HAYUTENHA NPeLeHKa OT CTPaHa Ha oueHuTens
v' Caenkute n KOTUPOBKMTE MOraT [a He ca NpefcTaBuTeNHW 3a onpejenaHe Ha cnpasennBa
CTOMHOCT
v" Heobxoaum e AOMbAHUTENEH aHaNN3 BbPXY CAENKUTE U KOTUPOBKUTE. AKO € HeobXoaMMo Te
MmoraT ga 6bhat KopurMpaHu, 3a Aa [f4aBaT Mo-ACHa KapTWHa Mpu onpefensHeTo Ha
cnpaseg/ivBaTa CTOMHOCT
B3emaT ce npeaBuA XapaKTEPUCTUKWUTE HA AKTMBEH Mas3ap, KOMTO Yy4yacTHMK HA nasapa lie B3eme
npeaBus Ha JaTaTa Ha OLLEHKaTa, KaTo:
* [lpeanonara yroBopeHa CAenKa MeXKAy y4acTHMLUMTE Ha Nasapa KbM AaTaTa Ha OuegHABaHe Nno
TEKYLLWTE Na3apHU YCIOBUSA
* [pegnonara caenkaTa ga 6bay u3BbpLIEHA Ha OCHOBHMA Masap, B NPOTMBEH CAy4yail Ha Hau-
M3roZHuA nasap
*  3a HedMHAHCOB aKTUB Ce B3eMa NpeaBua HerosaTta Han-epeKTMBHA UM BUCOKA ynoTpeba
*  3a nacue OTPa3nABa PUCKa NPU HEU3MbAHEHWNE, BKIOUMTENHO COBCTBEHUA KpeanUTeH PUCK
M3nonsBaHe C LEe/N MaKCMMU3MpPaHEe Ha CTOMHOCTTA € OHOBa M3M0/3BaHe Ha aKTMB OT MasapHuTe
YYaCTHULUM, KOETO MAaKCMMM3MPa CTOMHOCTTA Ha aKTUBA U KOEeTO e:
- ®un3nyeckn BbaMOXKHO
- NpaBHo gonyctnmo
- ®UHaAHCOBO OCHLLECTBMMO
M3non3saHeTo C LeN MaKCMMM3MPAHEe Ha CTOMHOCTTA OBMKHOBEHO € MAEHTUYHO C (HO He BMHaru)
TeKyluaTa ynotpeba.
AKO HAMA OCHOBEH Masap, U3XogHaTa CAe/lka Ce M3BbpLUBA B Hal-WU3rogHWsA nasap, T.e. Ha nasapa,
KOMTO MaKCMMM3MpPa CyMaTa, KOATO e Ce MoJyYn npwu npoaarkbata Ha akTMBA U CBEXKAA A0 MUHUMYM
Ha cymaTta, KoAaTo 6 6una nnateHa 3a nNpexBbpisHe Ha nacvea (HaM-MKBUAHWA nasap 3a
AkTtneu/MNacusn).
OCHOBHUTE M Hall-U3roAHUTE Na3apu ca e4HU U CbLLM B NOBEYETO C/yYaM.
Mpemun/oTcTbNKKM ce cbabpyKaT BbB Cnpasegnveata CToHOCT(CC), ako Te 0Tpas3ABaT XapaKTepucTUKa
Ha aKkTMBa/nacuBa, KOATO YYaCcTHMLMTE Ha Nasapa Lie B3emaT NpeaBua Npu cAeska C akTUBEH nasap.
MpunaraHeTo Ha 6s10KUpaw, pakmop e 3abpaHeHo.
BaoKupaw, GaKTop: KOPEeKUMa Ha KOTMPaHA LeHa Ha aKTMBEH Mnasap, 3alloTO HWBOTO MpW HOpPMasHa
AHEeBHa TbpProsMsA Ha Masapa He e [0CTaTbyHO fa abcopbupa KonuuecTBaTa NpuUTEXKaBaHU OT
npeanpuaTueTo.
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AKO NasapHaTa aKTMBHOCT CMaja ce U3MNon3BaT METOAM 3a OLLeHABAHe.
Korato nma Habstogaema nasapHa AemHoCT

v' KoraTo uma cnag 8 Hablogaemara nasapHa AenlHocT

v" KoraTo 06MKHOBEHO HAMa Npocneanma nasapHa AelHoCT

v' ®OKyCbT e BbpXy TOBa AaNM LEHUTE NpU CAEJKUTE ca CHOPMUPaHM B pesynTaT Ha obuyaiHa
AevHocT (He npopaskbu npu AMKBMAaumMa wuaM 6encTBMe); aKTMBHOCTTA Ha Masapa He e
3a4bKnTENEeH GOKYC

CbLnTE NMPUHLMMKU Ca MPUNOKUMM 33 GUHAHCOBU M HedMHaHCcoBM AkTmBM/Macuen.

lpynaTa u3nonssa noaxoAawm crnopeg obcroaTenctsata MeTogM 3a OCTOMHOCTABaHE, 338 KOMTO MMa
AOCTaTbYyHO Ha/IMYHKM AAHHU 32 OLLEHABaHe Ha cnpaBea/iMBaTa CTOMHOCT, KaTO M3M0A3Ba MaKCMMaHO
CbOTBETHUTE Hab/loAaEMMN XMMOTE3U U CBEXAA 40 MUHUMYM M3N03BAHETO Ha HEHabaogaemuTe.
Moaxofn Ha nasapHWUTE CPaBHEHMA - U3NOA3BAT Ce LLEHM M Apyra nonesHa nHpopmaums, reHepupaHa ot
nasapH CAENKN C MAEHTUYHM UK CpaBHUMM (T.e. nogo6Hu) Aktmuem/Macnen

Moaxon Ha 6asaTa Ha pa3xo4uTe - OTPA3fABaA aKTyasHaTa CyMa, KOATO Bu ce U3MCKBana TEKYLLO, 3a Aa ce
3aMeHW roHOCTTa Ha aKTKBa (YecTo HapuyaHa TeKyLLA LeHa 3a NoAMsAHa)

Moaxon Ha 6asaTa Ha foxoamTe - NpeBpbLLA 6baeLm CyMn (HaNnpMMep NAPUYHU NOTOLM UAU NPUXOLM U
pa3xoau) B eAMHHA TeKylwa (T.e. CKOHTUPaHa) Cyma, KOATO OTpassBa TEKYLLUTE NasapHU OYaKBaHWUA 3a
Te3n 6baelm cymm

BCMUKM aKTMBM M MacuBM, 3a KOWTO Ce M3MepBa CrpaBen/iMBaTa CTOMHOCT WM OMNOBECTEHM BbB
bUHaAHCOBUTE OTYETU Ce KaTeropvsupat B MepapxuATa Ha cnpasBefnBaTa CTOMHOCT , OMWCAHA KaKTo
cnegBa , Ha 6asaTa Ha HaAW-HUCKOTO HMBO BXOA, KOWTO € OT 3HayeHWe 33 OLeHABAHETO Ha
cnpasea/ivBaTa CTOMHOCT KaTo LAaso.

MepapxvaTta Ha cnpaBe/iMBMTe CTOMHOCT Ce KaTeropusmpa B TPW HWBa Ha XWUMNOTE3MW, M3NON3BaHU NpU
MeToAMTEe 3a OUEHABaHe Ha crnpaBeaaMBaTa CTOMHOCT. KaTeropusauuata € B pPas/iMyHM HMBA B
MepapxuaTa Ha cnpasBef/MBaTa CTOMHOCT Ha 6as3aTa Ha CTeMeHTa, B KOATO BXOAALLMTE OaHHW 33
M3MepBaHeTo ca Hab/AaBaHW M 3HAYEHMETO Ha BXOAALMTE AAaHHU 3a OLLeHABAHETO Ha CnpaBesnBaTa
CTOMHOCT B TAXHaTa LANOCT. MepapxuaTa Ha cnpaseaiMBUTE CTOMHOCTU NPeAOCTaBALLM Hal-BUCOK PaHT
Ha 0bABeHUTE (HEKOPUIMPAHU) LIEeHW HA aKTUBHUTE NA3apu 3a UAEHTUYHM aKTUBU MM NAcUBK (XMNoTesn
OT 1-BO HWMBO) U HAl-HUCBK - HA HEHABtOAaeMUTe XMNOoTe3N (XMNnoTesn oT 3-TO HUBO).

*  XunoTesu oT 1-B0 HMBO - 06ABEHU (HEKOPUTMPAHM) LLEHM HA AKTUBHMTE Nasapu 3a UAEHTUYHU
aKTUBM WM MACUBM, [0 KOWUTO MPeanpuATMETO MOXe JAa MMa [OCTbM KbM gatata Ha
oueHABaHe.

*  XMnoTesu OT 2-pO HUBO - APYTU XMNOTE3N OCBEH BKIOYEHUTE B HUBO 1 0BABEHU LIeHU 33 aKTUB
WY NacuB, KOUTO ca Hablof4aemMm NPSKO UK KOCBEHO.

*  XunoTesu oT 3-TO HMBO - HEHabAoAAaEMM XMMNOTE3N 33 aKTUB UK NAcKB. MONyYEHM OT TEXHUKM
33 OLUEHKa , KOMTO BK/IOYBAT BXOLOBE 33 aKTMBAa MM NacuBa , KOMTO He Ce OCHOBaBaT Ha
nasapHu AaHHW ( HenasapHu daKkTopu)

TpaHchepn mexay pasMUHUTE HWMBA Ha Mepapxusa Ha crnpaBeA/iMBaTa CTOMHOCT ce MpuW3HaBaT oT
lpynaTa B Kpas Ha OTYETHUA Nepuos, NpPes3 KOMTO e HacTbNuAa NPpomaAHaTa.

KPUTUYHWU CHETOBOAHW NPELLEEHKN U MPUBNTUSUTENTHN OLEEHKK

Mpn u3roTBAHETO Ha cBOoMTe OMHAHCOBM OTYeTW, [pynaTa e HanpaBuaa 3HAYUTENHU NPELEHKM,
MPOrHO3M M NPeAnoNONKEeHNA, KOMTO OKasBaT BAMAHME Ha BanaHcoBaTa CTOMHOCT Ha HAKOW aKTUBM U
MacuBM, LOXOAM U Pa3XoaM, KAaKTo U apyra MHGOPMALMA, ONOBECTEHA B NOACHUTENHUTE MPUNOXKEHUA.
lpynaTa nepuoauyHO cneau Te3n NPOrHo3u W NPeanoOXKEHUA U Ce YBepABa, Ye Te CbAbpiKaT uanaTa
Heobxoauma MHPOPMaLLMA, HAIMYHA KbM AaTaTa, Ha KOATO ce U3roTBAT GUHAHCOBUTE OTYETU. Bbnpeku
TOBa He npeun peanHute umdpu 4a ce pasnMYaBaT OT HaNpPaBeHUTE OLEHKMN.
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MpeueHKNTe, NPOrHO3UTE U NPEANONOKEHUATA, 33 KOMTO CbLIECTBYBA 3HAUYUTENEH PUCK Aa NPUYUHAT
CbLUECTBEHM KOpeKuun B 6anaHCOBUTE CYMM Ha aKTUBMUTE M MacMBUTE, B PaMKUTE Ha c/leaBaliaTa
¢duHaHCcoBa roamHa, ca pasraegaHu no-4ony.

Mpu3HaBaHe Ha npuxoauTte

Mpw poroBopu € KAMEHTHU, 0BELLaHOTO B AOroBOpa Bb3HArparkAeHWE MOXKe Aa BK/OYBA MPOMEH/NB
pa3mep. ToraBa lpynaTa oLeHABa NPUBAM3UTENHO pa3smepa Ha Bb3HArparkAeHWeTo, Ha KOeTo We uma
NpaBo B 3amMAHA HA NPEXBbPASHETO Ha ObelaHUTe CTOKM WAM YCAYrM Ha KAWeHTa. PasmepsbT Ha
Bb3HArpaXX4eHNETO MOXKe O3 Bapupa MopagM OTCTbMKW, HaMaNeHWs, Bb3CTAHOBABAHWUA, KpeauTH,
cTMmynuM, BGOHYCM 33 NOCTUrHATM pesynTatn, r1obu mam apyrn nogobHu enemeHtn. ObelwaHoTo
Bb3HArpaXXAeHWe MoXKe A3 Bapupa M ako NpaBoTo Ha pynaTa ga nosyym Bb3HArpakgeHue 3aBUCKU OT
HacTbMNBaHETO WM He Ha bbaeLLo cbbuTme.

lpynata npasu nNpubAM3UTENHA OLLEHKA Ha pasmepa Ha MNPOMEH/IMBOTO Bb3HarpaXgeHue, Kato
M3Mnoa3Ba eguH OT CNeAHUTE METOAM, B 3aBUCMMOCT OT TOBA KOM METO/ Ce O4YaKBa A3 MOXe no-gobpe
[a npeasuan pasmepa Ha Bb3HarpaxaeHWeTo, Ha KoeTto pynaTa nma npaso:

- OYaKBaHaTa CTOMHOCT — cOOPBT OT CyMuUTe, NPeTersieHn cnopes BEPOATHOCTHOTO pasnpeaeneHue B
AMnanasoHa C Bb3MOXHW Bb3HarpaxaeHus;

- Hall-BepPOATEH pasmep — eAUHCTBEHATA Hal-BEPOSATHA CTOMHOCT B AMana3oH OT Bb3MOXHW CTOMHOCTU
Ha Bb3HarpaXkAeHue, T.e. eAUHCTBEHMUSA HAl-BEPOATEH pe3yaTaT OT AOroBopa).

MeToa Ha aMOpTU3aLUA U NOJIE3EH XXMBOT Ha AbATOTPANHUTE aKTUBU

AMOPTU3MPYEMUTE ABATOTPANHM aKTUBM Ha [pynaTa BKAKOYBAT HEFTOBUTE UMOTU, MALLUUHW, CbOPBIKEHUSA
unu obopyasaHe U MHBECTULMOHHU UMOTU. Mpu npuaobusaTe Ha HOB aMOPTU3MPYEM AbATOTPAeH
aKktuB, pynaTta onpeaens HeroBUTe OCTaTbYyHa CTOMHOCT, METOA Ha aMOPTU3MPAHE U MOJIE3EH XKMUBOT.
3a onpeaensiHeTO Ha BCEKM eAMH OT MOCOYEHUTE MOKa3aTeNu ce NoA3BaT 3HAYMTENHWU CYETOBOAHU U
HecYeTOBOAHM MPELEHKM, KaTo y4acTme ¢ TAXHOTO onpeaensHe B3eMaT KakTo cneumanuctu ot MpynaTa,
KOWUTO ca MHOro gobpe 3ano3HaTh CbC CneundUKUTE U XapaKTePUCTUKUTE HA OTAENHUTE aKTUBM, Taka U
aKo e Heobxoaumo MoraT Aa 6bAaT nos3BaHM BbHIWHKM 3a [pynata Ccneuvanuctu, Hanpumep
CNeumanmcT oT AOCTaBYMKA Ha CbOTBETHUA aKTUB. [pU onpesensHeTo Ha NOCOYeHUTe MoKasaTeNu ce
B3eMaT npeAsuj, cneuMoUKUTE U XapaKTEPUCTUKUTE HA aKTWBA, OYAKBaHWUATA Ha PHbKOBOACTBOTO Ha
lpynaTa 3a HerosaTta ynotpeba B AeMHOCTTA, MECTOMO/IOXEHNETO, Ha KOETO aKTMBA Lie M3BbpLIBA
csoaTa paboTa u apyrn daktopu. Cblo Taka ce B3emaT B Npeasus AaHHW U GaKTopu 3a NofobHM
aKTUBK, KoMTO [pynaTta Beye NpuTeNKasa M eKCnioaTMpa MAM 33 KOMTO MoraT ga 6baat HabaseHwu
HaAeXAHW BbHLHM AaHHW. B3ema ce B NpesBuA M ONUTBLT, HAaTpynaH B [pynaTa npes roguMHute.

TectoBe 3a 06e3ueHKa Ha PUHAHCOBU aKTUBU

®UHAHCOB aKTMB MAM rpyna oT GUHAHCOBM aKTUBM, PA3NYHK OT Te3M, KOMTO NonagaT B KaTeropuATta Ha
aKTMBM MO cnpasBea/iMBa CTOMHOCT npe3 neyanbata mau 3arybaTta ce oueHABaT 3a MHAMKATOPM 3a
obesLeHKa B Kpas Ha BCeKM oTyeTeH nepunod. ObesueHka ce onpeaensa Ha 6asa mogena Ha ,,04aKBaHUTe
KpeauTHu 3arybu”.

Mo OTHOWeEHME Ha KanuTaNoBM MHBECTULMM, KaTeropusmMpaHu KaTo Ha pasnoiolkeHue 3a npoaarkba
lpynaTa cmaTa, Ye Te3n aKTUBM 33 06e3LEeHEHU, KOTaTo € MMasI0 3HAUYUTENEH UAKN NPOABANKUTENIEH CNag,
B CMpaBea/iMBata MM CTOMHOCT nog cebectoiHocT. OnpeaensHeTo Ha TOBa, Aa/aM MMa ,3HaduTeneH”
WK ,NPOABANKUTENEH" 3UCKBA 3HAUUTENHA NPeLeHKa OT CTpaHa Ha PbKoBoACTBOTO.

PasmepbT Ha 3arybata oT obesueHKa, NpU3HaT 3a GUHAHCOBM aKTMBM, OTYMTAHM MO aMOPTM3MpPaHa
CTOMHOCT, e pas/nuKaTa mexay banaHcosaTa CTOMHOCT Ha aKTMBa WM ceralHaTta CTOMHOCT Ha OYaKBaHUTe
6baeL M NapuYHN NOTOLUM ANCKOHTUPAHM C MbPBOHAYaNHNA eDEeKTUBEH IMXBEH MPOLLEHT.
OnpegensHeTo Ha Bb3CTAaHOBMMOCTTA Ha Ab/KMMKUTE Ha [pynaTa Cymu OT CTPaHa Ha HEroBWU KAMEHTH,
3aemononyyatenn U Ap. ONBXKHUUM, BKAOYBA OMpeseNAsHeTO Ha TOBa [Ja/M Ca Hajule HAKaKBM
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06eKTMBHM AoKasaTe/ncTea 3a obe3ueHKa. Jlownte B3emaHUa ce OTNMCBAT, KoraTto ce naeHTuouumpar
[OKOJIKOTO € Bb3MOXHO 06e3LeHKa M HeCbbrpaemMocT Aa ce OnpeaenaT OTAE/NHO 3a BCEKMN esieMeHT. B
C/lyyanTe, KOraTto TO3M MPOLEC HE € Bb3MOXEH, Ce M3BbPLUBA KONEKTMBHA OLEHKa Ha obesueHKa. B
pesynTaT HauMHbLT, NO KOWTO WMHAMBMAYA/NHM W KOJNEKTUBHM OLEHKM Ce M3BbPLIBAT M CPOKOBETE
OTHacAWM ce A0 naeHTUdMUMpaHeTo Ha 06EKTMBHM AOKa3aTesICTBa 3a 06e3LeHKa U3MCKBAT 3HAYUTEHU
npeLeHKa 1 MOKe Aa NOBAUAAT 3HaUYMTeIHO Ha BasaHcoBaTa Cyma Ha B3eMaHWA Ha AataTa Ha OTYMTaHe.
3a oueHKa M M3MepBaHe Ha OYaKBaHUTE KpeauTHU 3arybu Ha GUHaHCOBMTE aKTMBM, PbKOBOACTBOTO Ha
lpynaTta e Bb3NpMEso CaeaHUTE NOAXOAM:

- TbPrOBCKM U APYTv B3EMaHWA, B3EMaHuA No NPeAoCTaBeHmN Aern0o3nTh, B3EMaHNA MO LLeCUm, B3eMaHus,
NPUA06UTU Ype3 LLeCMUN M aKTMBM MO LOTOBOPU C KAMEHTU — MHAMBUAYANEH NOAXOA,

- NPeAOCTaBEHN KPeanTU M 3aeMM U KpeauTu U 3aemu, Npuaobutn ypes uecum — obuy, (TpucteneHeH)
CTaHAAPTM3MpPaH noaxoa, 6asvpaH Ha MHAMBUAYANHUA NOAXOA,

lpynata v3BbplIBa aHaAM3 M MNPEUEeHKa Ha M3MEHEHWeTO Ha KPeauTHMA PUCK KbM JaTtaTta Ha
dUHaHCOBMSA OTYeT.

TecToBe 3a 06e3ueHKa Ha HePpUHAHCOBU AaKTUBU

AHanu3bT 33 0be3LeHKa Ha penyTauua, maTepuanHu U ApyrM HemaTepuanHu akTUBU U3MCKBA OLLEHKa
Ha CTOMHOCTTa B ynoTpeba Ha akTUBa WM Ha eAuHMLaTa reHepupallla NapuMyHM NoTOLM, KbM KOUTO ca
pasnpeneneHu aktusute. OLEHKaTa Ha CTOMHOCTTA B yrnoTpeba ce npasu Hail-Beye Bb3 OCHOBA Ha
ANCKOHTUPAHUTE MOJENIN Ha MNapuyHWUTE MOTOLM, KOMUTO M3MCKBaT lpynarta Aa HanpaBu OLIEHKA Ha
OYaKBaHWUTE HbAELIM MAPUYHKU MOTOLM OT aKTUBA MAW OT eAMHMLATa reHepupalla NnapuMyHM notoum, a
Cblo U Aa ce m3bepe NoaxoAsll, OUCKOHTOB MPOLLEHT 3a Aa CEe M3YMCAM HacToAla CTOMHOCT Ha
napu4YHUTE NOTOUM.

Cnpaseanumsara CTOMHOCT Ha UHBECTUUNOHHU UMOTU

3a oueHKa ce M3no/s3Ba NasapeH noaxon, 4ypes cpaBHUTeneH metod. MeToabT e NPUNoXKeH npu
OLLEeHKa Ha OLLeHABAHWTE aKTUBW, KaTo ce 6asupa Ha aKymMy/MpaHe M aHanAu3 Ha MHopmaums oT
M3BbPLUEHU NPOAAXKOM N odepupaHn LeHn 3a Nogo6HM Ha OUeHABAHUTE akTMBW. MpunaraHeTo Ha
TO3N MEeToZ NpoAaKbute Ha NOAO0O6HM aKTUBMU, OLLEHABA 3HAYEHMETO HA Pa3/IMYMUATA C aHAI03UTE Mo
OTAE/HW MOKAa3aTe/In 3a CPaBHEHME U Ce CTPEMM A3 MOJy4u Hai-6/aM3Ka AOCTOBEPHA NPOAAXKHA
LLeHa Ha oL eHABaHMTe aKTueun. Hmeo 2.

CnpaseaamBara CTOMHOCT Ha HEeKOTUpaHun niseCctuumnmn

AKO NasapbT Ha JafeH GUHAHCOB aKTUB He e aKTMBEH W/IM He e JIeCHO A0CTbreH, MpynaTa ycTaHoBsBa
cnpaBeAnvBaTa CTOMHOCT Ha WMHBECTMUMATA C MOMOLLTA HAa METOAM 3@ OLEHKa, KOMTO BKAOYBaT
M3MO/I3BAHETO HA CKOPOLWHM (nocnegHunTte) GopmasHu CAE/KM, NO30BaBaHe Ha APYrv UHCTPYMEHTH,
KOMTO Ca MO CbLLECTBO CbliMTE YpPe3 aHaAM3 Ha AMCKOHTMPAHUTE MapuyHM MOTOUM M MOAE/M Ha
LueHoobpasyBaHe oTpasasalM cneunduyHMTe 0BCTOATENCTBA HAa emMWTeHTa. Tasu OLEHKa M3WUCKBA
lpynata ga v3bepe M3merKa4y AManasoH OT Pas3/MYHM METOAO0/N0TMM 3a OUEHABAaHe M Aa Hanpasu
npeLeHKa OTHOCHO OYaKBaHWUTe 6baelum NapuyYHM NOTOLM M ANCKOHTOBATA CTaBKa.

an6I1VI3VITEI'IHa OLU€HKa 3a OTCPOYEeHU AaHbUKN

MpM3HaBaHETO Ha OTCPOYEHUTE AaHbYHM aKTMBM WM NACMBM BK/OYBA CbCTaBAHETO Ha cepua OT
AonyckaHua. Hanpumep MpynaTa TpsA6Ba 40 OLEHW BPEMETO Ha Bb3CTaHOBABAHE Ha BPEMEHHW Pa3/inKM,
Jann e Bb3MOMKHO BPEMEHHWUTE Pas3vKM Aa He 6bae Bb3CTaHOBEHWM B npeasuanMmo 6baelie Mau
[AOKOJ/IKO AaHbUHWUTE CTaBKM Ce OYaKBa 4a Cce npuaaraT 3a Nepuoaa, Korato akTMBbLT We ce peanusupa
WM NaCUBDBT e ce ypeau.
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LUlo ce oTHacA 4O OTCPOYEHM AAHBYHM aKTUBM, pPeanvM3npPaHeTo MM B KpaiHa CMeTKa 3aBucu OT
obsaraemmus O0X04, KOWTO We e Ha pasnosioxeHune B Gbaeuwe. OTCPOYEHUTE OaHBUYHM aKTUBM Ce
NMpPM3HaBaT CaMo KOraTo e BepPOsiTHO, 4e Wwe Mma obnaraema nevanba, cpelly KOATO MOXKe Aa ce yCBOM
OTCPOYEHUAT AaHbYeH aKTUB M e BepOoATHO, Ye MpynaTta we peanvsupa AoCTaTbyHO obnaraem oxog B
6baewm nepmoam, 3a Aa OMNOA30TBOPU HAaMasIeHWETO NpW MAaLWaHeTO Ha AaHbK. ToBa O3Hayasa, 4e
Mpynata npasu NPeAno/oXKeHUs 33 AaHBYHOTO CU MJIaHMPaHE 1 NepPUoAMYHO M OLEHABA MOBTOPHO, 3a
[a 0TpassABaT NpomsAHaTa B 06CTOATE/ICTBATA, KAaKTO M AaHbYHM pasnopeabun. OCBeH ToBa M3MepPBaHETO
Ha OTCPOYEH AaHbYEH aKTMB MM NACMB OTPasABa HauuHa, NO KOMTO [pynaTa o4yakea Aa Bb3CTAHOBM
6anaHcoBaTa CTOMHOCT Ha aKTMBa WM ypeam nacuea.

YCcnoBHU aKTUBU U NACUBU

YcnosHuTe nacveu Ha lpynata He ca MNPM3HATU, HO Ca OMOBECTEHM, OCBEH aKO Bb3MOMHOCTTA 33
n3xXo4AL, NOTOK Ha pecypcu CbAbpKall MKOHOMUYECKN NON3K € OTAaN1e4eH BbB BPEMETO.

YcnoBHUTE NacuBKU NPeACTaBAABAT Bb3MOXHWU 3a4b/IKEHUA, Bb3HUKBALWM OT MUHANU C'b6MTVIﬂ, 4Yyneto
cbulecTByBaHe We 6'b,D,e noTBbpPAEHO CaMO OT HAaCTbNBAHETO UM HEHACTbNBAHETO Ha €4HO UK noseve
HECUTrypHHu 6'bAELLI,M CbbuTUA He M3UANO B PaMKUTE Ha KOHTPOJA Ha tlopuanveckoTto auue. Te He ce
NPU3HaBaT 3alWlOTO He € BEPOATHO, Ye U3XOoA4ALL NOTOK OT pPecypcum uie 6'b,£l,e HEO6XO,CI,VIM 3a NOKpuBaHe
Ha 3a4b/IXKEHNETO U CyMaTa Ha 3a4b/IXKEHNETO HE MOXKe Aa 6'b,£|,e OoueHeHa C A40CTaTb4HaA HaAeXAHOCT.
HensbexHo onpeaenAHeETo Ha Yyc/0BeH NacnB WU3UCKBA 3HaA4YUTE/NIHU nMNpeueHKa OT CTpPpaHa Ha
PbKOBOACTBOTO.

[pynata He npu3HaBa YC/O0BHUTE aKTUBU. Te 0BMKHOBEHO Bb3HMKBAT OT HenNaHWpaHn unan aOpyru
HeOoYaKBaHU C'b6l/ITMF|, KOUTO nopaxaaT Bb3MOXHOCT B [pynata Aa nocTbnM BXOAALW, NOTOK
WKOHOMWYECKM NOA3KN. YCNOBHUTE aKTMBM He ce NpPU3HaBaT BbB CbMHaHCOBMTe OT4YeTW, Tbil KaTo TOBa
MOXXe a MMa 3a pe3yntaTt Npn3HaBaHETO Ha A40X0oA4, KOMTO MOXe HMKOra Aa He 6bp,e peannsnpaH.

MPELLKM M MPOMEHW B CHETOBOAHATA MNOJIUTUKA

Mpewkn no cmucbna Ha MCC 8 moraT Aa Bb3HMKHAT BbB BPb3Ka C MPU3HABAHETO, OLEHABAHETO,
NpeacTaBAHETO UM OMNOBECTABAHETO Ha KOMMOHEHTU OT GUHAHCOBUTE OTYETH. MOTEHLMANHUTE TPELLKK
3a TeKyWMA nepuos OTKPUTM B CbLUMA, Ce Kopurupat npean GuHaHCOBUTE OTYETH Aa ce oa06pAT oT
PbkoBOACTBOTO Ha pynaTta. BbnpeKku ToBa rpeLiku NoHAKOra ce OTKpMBaT B Noc/aegall nepmoa u Tesun
rpewKku oT NpeaxoaHu Nepmoam ce Kopurupar.
lpynaTta KopuMrupa cbC 3a4HAa 4aTa CbLLECTBEHUTE IPELLKM OT NPeaxoaHN Nepuoam B mbpeus GuHaHcoB
oTyeT, ogobpeH 3a nNy6MKyBaHe cneg, KaTto ca OTKPUTU Ypes NPensyncsiBaHe Ha CPaBHUTENHUTE CYMU
3a nNpeACTaBeHns NPeaxo4eH Nepuos, B KOMTO e Bb3HWKHaa rpeLuKa.
B cnyyait, ye rpewkata e Bb3HMKHa/NA Mpeau Hal-paHHO MpPeACTaBeHUA npeaxodeH nepuog,
npensyYncnsBaHe Ha HaYaIHOTO CaNA0 Ha aKTMBMTE, MAacMBUTE M KanuTana 3a TO3M Nepuoa.
lpewkKa oT NpeaxodeH Nepuos ce Kopurmpa NocpeacTsoM NpensyncasBaHe CbC 3a4Ha 4aTta, OCBEH ako
€ MPaKTUYECKU HEMPUIOKMMO O3 Ce Onpeaenu HAKOM oT cneunduuHmTe edekTn 3a nepuoga WUan
KYMy/aTUBHUA edeKT OT Tas3u rpewka. KbM MUHMMaNHUTE CPaBHMTENHM GUHAHCOBM OT4eTn [pynara
npeacTaBs TPeTM OTYET 33 GUHAHCOBOTO CbCTOAHME KbM HAYaNoTO Ha MPEAXOAHMA Nepuos, ako ce
npunara cYeToBOAHA NOJIMTMKA CbC 3agHa AaTa, NPasu ce NpeusyncieHne CbC 3agHa AaTa Ha CTaTum
nnmn ce npeknacuduumMpaTt cTaTMm BbB GUHAHCOBMTE OTYETM M aKO TOBA OKas3Ba CbLUECTBEHO BAUAHME
BbPXy MHOOPMaUMATA B OT4ETa 3a GUHAHCOBOTO CLCTOSIHME KbM HA4anoTO Ha Npeaxo4HMs nepuoa,.
Mpu HannumMe Ha TaknBa o0bCTOATENCTBA Ce NPeACTaBAT TPU OTYeTa 338 PUHAHCOBOTO CHCTOAHME KbM:

v\ Kpas Ha TeKywma nepmog;

v\ Kpas Ha NpeaxoAHua nepuos; u

v/ HauyanoTo Ha NPeAXOAHWUA Nepuos,.
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[aTtaTta Ha TO3M BCTbNUTENeH oTyeT 3a GUHAHCOBOTO CbCTOAHME CbBNAAA C HAYaNoOTO Ha NPeAxOofHUA
nepuoj, He3aBMCMMO OT TOBa Aann (pUHaHCOBUTe OTYeTM Ha [pynata npeacTaBAT CpaBHUTENHA
nHpopmaLmA 3a NO-paHHM NePUOaM.
Korato ot lpynata ce M3MCKBa M NpeacTaBA AOMbJAHUTENIEH OTY4eT 33 GUHAHCOBOTO CbCTOAHWE B
CbOTBETCTBME CE ONOBECTABA:

v/ xapaKTepa Ha NpeKknacuduumpaHeTo;

v cymarta Ha BCAKa CTaTWA MAM rpyna CTaTUmM, KOUTO Ca NPeKIacupuumpaHy;

v\ npuumHaTa 3a npekaacuduLmpaHeTo.
Moe fa Bb3HWKHAT 06CTOATENCTBA MPU KOMTO € MPAKTUYECKM HEBB3MOXKHO Aa ce npeknacuduumpa
CcpaBHUTENHa WHPOPMALMA 33 KOHKpeTeH NpeaxofeH nepuod, 3a Aa Cce NOCTUIHe CbMOoCTaBUMOCT C
TeKylWMA nepuos. Bb3aMoXKHO e B NpeaxoAHuA nepuoj faHHUTE MOXKe Aa He ca buau cvbupaHu no
HauYuH, KOMTO NO3BOAIABA NpPeKnacupuLmpaHe.
Korato npeknacnbuumpaHeTo Ha cpaBHUTENHA WMHGOPMALMA € MPaKTUYeCKM HEeBB3MOXKHO, pynaTa
onoBecTABa MPUYMHATA, MOPaAW KOATO He e npeknacuobuumpaHa uMHPopmauumATa W CbLHOCTTA Ha
KopeKuuuTe, KoMTO e cnepBano Aa 6bAaT HanpaBeHM, aKo cpaBHUTeNHaTa uHbopmauma e buna
npeknacuduumpana.
lpynaTa He NpeacTaBA NOACHUTENHWUTE NPWUIOKEHUA, CBBP3aHU C BCTHNUTENHUA OTYEeT 33 PUHAHCOBOTO
CbCTOAHME KbM HaYyaNoTo Ha NPeaXoAHUA Nepuoa,
CBBP3AHU TMUA U COENKN MEXAY TAX

pynata cnasea nsnckesaHnATa Ha MCC 24 npu onpeaenaHe 1 onoBecTABaHe Ha CBbpP3aHUTe Anua.
Caenka mexay CBbp3aHW NLA e NPEXBbPJIAHE Ha Pecypcu, YCAYTU UK 3a4b/IKEHUA MEXKAY CBbP3aHU
nvua 6e3 pasnvKa Ha TOBa Aanv ce Npuaara HAKaKBa LeHa.

IIl. JonbaHUTENHA MHGOPMALLMA KbM CTaTUUTE Ha KOHCONIMAUPAHUA GUHAHCOB OTYET

1. OtyeT 3a neyanbata uam 3arybaTa 1 Apyrua sceobxsaTeH 40XO0Z,

1.1.1. HeTHu npuxoam oT npogaxém

Bup npuxop, 2024 . 2023 .
Mpuxoau oT AOroBOPM C KIMEHTU 3a NPOAAXK6M Ha NpoayKums, B 491 626
T.u.:

Mpoaa*kbu Ha enekTpoeHeprua 491 626
Mpuxoau oT AOroBOPM C KIMEHTU 3a NPOAANKOU HA yCAyru, B T.u.: 62 55
Haemu 62 55
06wo 553 681

JonbaHUTENHM ONOBECTABAHMA BbB BPb3Ka C NPUXOAM NO AOr0BOPU C KAUEHTHU:
MpuxogMTte OT LOrOBOPWU C K/IMEHTM Ca OT Mpofakbu: B cTpaHaTa; Ha BbTPELWHWA Nasap; Ha YacTHM
KAMEHTU; MO AbAFOCPOYHU AOTOBOPU C GUKCUPAHU LEHN.

1.1.2. Apyrn npuxoam

Apyru npuxoam B T.4. 2024r. 2023 .

MNpedakTypupaHu en.eHeprma,soga, MAT 1 oxpaHa 9 7
OTnucaHu 3agbaXKeHna 9 -
HeycTonkun 695 664
LOpyrn npnxoaun 7 40
O6wo 720 711
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1.1.3. NMpuxogu ot 6e3Bb3me3sgHU cpeacTBa, NpeaocTaBeHn OT AbpiKaBaTta

Bup npuxop, 2024 . 2023r.
MpasuTencTBeHM gapeHna 3a TeKyLla AerMHOoCT 669 372
06wo 669 372
1.2.1. Usnon3BaHu CYPOBUHU, MAaTEPUAIN U KOHCYMATUBU
Bup, pasxoa 2024 . 2023 r.
En. eHeprus (27) (40)
KomyHanHu ycnyrm (4) -
Opyrn matepmanu - (6)
0O6uwo (31) (46)
1.2.2. Pa3xoau no ycnyru
Bug pasxoa 2024 . 2023r.
PeMOHT 1 NoaApbKKa (5) (6)
AbBoHameHT (2) -
Haemu (9) (12)
Yyuactne 8 C[] (150) (150)
KOHCYNTaHTCKM U Apyru orosopu (73) (20)
3acTpaxoBKu (34) (30)
OxpaHa 1 nogapbrKKa (92) (24)
KomncrnoHHM no caenku c UK - (14)
Apyrv (23) (35)
CYyeToBOAHM YCAYTU N OANUT (121) (130)
Takcw 3a 6banaHcupaHe, AYEP u apyru (31) (100)
®oHg CEC (84) (32)
baHKa foBepeHnK (21) (27)
Pasxogu u Takem BHB, KPH, L, (7) (13)
O6uio | (652) (593)
1.2.3. Pa3xoam 3a amopTM3aLMA Ha MaTepUaANHUTE U HEMaTepUasHUTE aKTUBU
Bup, pasxoa 2024 r. 2023 r.
Pa3xogu 3a amopTU3aLMm Ha NPOU3BOACTBEHU (408) (410)
ObAroTpaiHM MmaTepuaiHn akTUBMU (407) (408)
ObAroTpaiHM HemaTepuasaHN akTUBM (2) (2)
0610 | (408) (410)
1.2.4. Pa3xoam 3a Bb3HarpaxkaeHus (4oxoamn) Ha HaeTuTe amua
Pasxoau 3a: 2024 r. 2023 r.
Pa3xoaum 3a 3annaTtv Ha B T.u. (204) (204)
aAMWHUCTPATMBEH NepcoHan (204) (204)
Pa3xoau 3a OCUrypoOBKM Ha B T.u. (17) (10)
aAMWHUCTPATMBEH NepcoHan (27) (10)
06wo (221) (214)
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1.2.5. Apyru pasxogu

Bup, pasxoa 2024 . 2023 r.
JaHbum 1 TaKkcK (64) (58)
OTnucaHn B3emaHun - (50)
Pa3sxogu 3a rn106u U HeyCTOMKMU (7) (31)
[pyrv pasxoau (10) (6)
0O6uwo (81) (145)

1.2.6. 3ary6a ot o6e3ueHKa (Bb3cTaHOBABaHe Ha 3aryb6a oT obe3ueHKa), npu3HaTa B neyan6ara unm

3arybara
Bupg 2024 . 2023 r.
BbpHaTtn obesueHkm, cbra. MCHO 9 240 79
O6e3ueHKa Ha B3emaHusa, cbrn. MCPO 9 (164) (70)
76 9
1.2.7. duHaHcosu npuxoau/(pasxoam)
®uHaHcoBM pasxoau
Bug pasxoa 2024 . 2023 r.
Pa3xoau 3a IMXBU B T.u. (1 856) (1807)
no 3aemu (873) (1 036)
JIMXBM NO PENo CAenku (882) (769)
Opyrv nnxeu (101) (2)
Ot onepaumm ¢ PUHAHCOBU UHCTPYMEHTH - (28)
DOpyru puHaHCcoBM pasxogun (112) (7)
O6wo (1867) (1.842)
®duHaHCcoBM Npuxoau
Bupa, npuxopg, 2024 . 2023 .
Mpuxoau oT NNXBU B T.u. 926 1013
no 3aemu 796 388
JINXBU NO perno caenku 130 129
TbProBCKWM B3eMaHuUA - 496
Ot onepauumn ¢ GUHAHCOBU UHCTPYMEHTHU 32 -
Apyrn puHaHCcoBM Nnpuxoam - 1924
06wo 958 2937

Mpe3 mecey HOnn mecey, 2023 r. Mpeanpuatmero — maika KM TpuitH EHepgxku doHpg AL npoaasa

19,90% ot cobcTBEHOCTTA CM B AbluepHoTo npeanpuatue Conap Jloructnk A, FpynaTa peanusupa

npuxos B8 pasmep Ha 1924 xun.ne. B pesyntat ot npogaxkbarta [pynata He rybym KOHTPOA BbpXy

AbliepHoTo cu ApyrKectso Conap JIOrUCTUK.
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1.2.8. Neyanbu (3ary6u) or PuHAHCOBU aKTUBM MO CnpaBeaMBa CTOMHOCT npe3 nedvanbara wau

3arybara

KopeKuun Ha npuban3nTenHu oLeHKM B T.u. 2024 . 2023 .
YBennyeHua Ha oueHKa Ha GUHAHCOBU MHCTPYMEHTH 979 865
HamaneHus Ha Ha oueHKa Ha GUHAHCOBU UHCTPYMEHTHU (82) (131)
060 897 734
1.2.9. NMeyan6bu 3arybu, KOUTO ce OTYMTAT HETHO

DOpyrn neyan6u (3arybm) 2024 r. 2023 .
Mpopaxba Ha GMHAHCOBU MHCTPYMEHTH (15) (2)

1.2.10. Pa3xopa 3a gaHbuu

Bug pasxoa 2024 . 2023r.
TeKkyw, pa3xoa 3a AaHbK 54 56
[Apyrn KOMNOHEHTU Ha TEKYLL AaHbYEH pa3Xxops, 122 26
Pa3xop/npuxog, no oTCpoYeHU AaHbLM, OTHACALLA Ce 40 122 2%
Bb3HWKBAHETO M 06PaTHOTO NPOABAEHNE HA BPEMEHHU PA3NIUKU
06uo 176 82

1.2.11. Aoxopn Ha akumAa

OcHoBHUAT aoxoa/(3aryba) Ha aKkuMA e M3UMCNeH KaTo HeTHaTa nevanba/(3ary6a), noanexauia Ha
pasnpegeneHne Mexay nputexkatenmte Ha OBUKHOBEHW aKUUK e pasgesieHa Ha CpefHOoNpeTerieHus

6poli akuum 3a nepuoaa.

JoxoabT Ha akuMA C HamaneHa CTOMHOCT Ce U34YMCNsBA KaTO OCHOBHUAT A0X0o4 Ha akuMAa u ce Kopurnpa
TaKa, 4e Aa ce B3eme npeasua mM3agaBaHEToO Ha HOBU aKUuuUn U OaHBYHUA edJEKT OT NJlallaHe Ha
ANBUNAEHTUTE NN NTNXBU NMPU yChoBue, 4e BCUYKKM NMpaBa 3a HamanAasalwy onunMn U opyru Hamanasalm

noTeHUManHu 06MKHOBEHMU aKunn 6'b,£l,aT ynpaxXHeHu.

M3uncnaBaHeTo Ha A0OXO04a Ha aKuuA Ha 6asa M u3non3BaHuA cpeaHO npeterneH 6poi/'| aKuuy, ca

NOKa3aHn No-Aony:

Bupg pasxopg, 2024 r. 2023 .
BGN'000 BGN'000
®dUHaAHCOB pe3yAaTaT, HETHO OT AaHbLM B IeBa 405 2028
Bpoit akumm 35 835 868 35 835 868
06wo 0.01 0.06
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2. OT4eT 3a GMHAHCOBOTO CbCTOAHUE

HETEKYLLU AKTUBU
2.1. UmoTH, MaLLNHWU, CbOPBIKEHUA U 06opyaBaHe

Kbm 31.12.2024 1. 1 31.12.2023 r. UMOTUTE, MALLMHUTE, CbOPBbIKEHUATA U 060PYABAHETO BK/HOYBAT:

Maumtiut 1 Coopbixe B npouec Ha Apyrun
3emun Crpagn | obopoyasa P pou Py 06wo
ne HUA M3rpaxkgaHe | aKkTMBU
OmuemHa cmoliHocm
Canpo kbm 31.12.2022 133 38 2049 10 888 123 11 13 242
MocTbnunAum, ¢ U3KNYEHME Ha
npugobutute - - - 72 - 3 75
ypes 6M3HecKoMbuHaLms
Npunaobutute
66 - 179 2955 - - 3200
upe3 613HecKOMbUHaLMA
W3nesnu ot ynotpeba - - - (20) - - (20)
TpaHchepu - - (2) - - 4 2
0610 yBennyeHna(HamaneHns)
66 - 177 3007 - 7 781
3a nepvogaa
Canpo kbm 31.12.2023 199 38 2226 13 895 123 18 16 499
OTnucaHn nopaam 3aryba Ha
KOHTpOA (66) - (179) (2 955) - - (3 200)
HaZ AbliepHW NpeanpuaTus
n
pUao6UTK aKTUBK Ype3 ) ) ) ) 68 ) 68
6u3HeCKOMbBbUHaLMA
TpaHchepu - - (1) - - 1 -
060 yBennyeHnsa(HamaneHus
oy ( Y1 (66) - (180) (2 955) 68 1 (3132)
3a nepvoga
Canpo kbm 31.12.2024 ‘ 133 38 2 046 10940 191 19 13 367
Amopmusayus u obe3yeHka
Canpo kbm 31.12.2022 - (19) (1228) (4 659) - (9) |(5915)
AMopTH3aLMAa 3a roguHaTa - (1) (16) (389) - (2) (408)
TpaHcdepu 1 gpyru npomexmn - - 6 (8) - - (2)
MNpuaobuta amopTM3aums ot i i (24) (127) i i (151)
6U3HeckombuHaums
AMOpPTU3aLMNA OTNUCAHN aKTUBU - - - 20 - - 20
0610 yBennyeHusa(HamaneHus
WO yBenMIeHHA(Hamanerin) ; (1) (34) (504) ; 2) (541)
3a nepvogaa
Canpo kbm 31.12.2023 - (20) (1262) (5163) - (11) | (6 456)
AMopTH3aLMA 3a roguHaTa - (1) (16) (388) - (2) (407)
AMOPTM3aLMA Ha OTMMCAHK
6
rlopaan saryoa - - 24 127 - - 151
Ha KOHTPO/ Hag, AbLLEepHU
npeanpuaTuA
0610 yBennyeHusa(HamaneHus
wo'y ( ) ) ; 3 (261) - (2) 256
3a nepvogaa
Canpo kbm 31.12.2024 ‘ - (21) (1 254) (5 424) - (13) (6 712)
banaHcosa cmoiiHocm
Banakcosa cToiHoCT KoM 199 18 964 8732 123 7 10043
31.12.2023

BanaHcoBa CTOMHOCT KbM

31.12.2024
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CbrnacHo cKaYeH gorosop 3a H6aHKoB KpeauT oT 21.12.2020 r. mexay pynata v baHka LLKB A/ ca
yypeneHu cnegHuTe obesneyeHns Kacaewm gbAroTpanH1UTe akTuBm:

. banaHcoBa
BanaHcoBa croiiHoCT .
Mpyna CTOMHOCT (xun.ns..)
(xun.ns.) 2024r.

2023r.
CobpbKeHua 3701 4 893
MalwurHu 1 obopyaBaHe - 1
obuwo 3701 4894

lpynaTa uma yypegeH 3an0r BbpXy aKTUBWUTE, M3MOA3BaHM BbB (HOTOBOATAMYHATA €NEeKTPOLEeHTpana,
HaxogAwwa ce B rp. Benuku MNpecnas, obe3nedyaBallm 3a4b/KEHUETO NO OTNYcHATUA 6aHKOB KpeauT oT
,bbnrapcka 6aHKa 3a passutmne” EAL.

O6e3ueHKa Ha UMOTH, MaLLUHU, CbOPDbXKEHUA U 06opyaBaHe

Ha 6as3a Ha m3BbplweH npersaes 3a obesueHKa Ha UMOTUTE, MALIMHUTE, CbOPDBXKEHUATA U
obopyaBaHeTo, PbKOBOACTBOTO Ha [pynaTa He e YCTAaHOBMJIO MHAMKATOPWU 3a TOBa, Ye
6anaHcoBaTa CTOMHOCT Ha aKTMBWUTE HALBWLIABA TAXHATA Bb3CTAaHOBMMA CTOMHOCT. Kbm
31.12.2024 r. TpynaTa He e Npu3Haso obe3leHKa Ha MMOTWU, MALUMHWU, CbOPDBKEHUA U
obopyaBaHe.

Kbm 31.12.2024 r. HanbAHO aMOPTU3UPAHUTE MMOTHU, MALUMHU MU CbOPBIKEHWUA, KOMTO BCe Ole ca B
ynoTpeba ca B pasmep Ha 1 909 xun.n.. (31.12.2023 r. — 1 905 xun.n..)

BcuMukM pasxoaM 3a amopTM3auMAa ca BK/KOYEHW B OT4eTa 3a neyanbata wau 3arybata u apyrua
BceobxBaTeH Aoxona Ha peg ,Pasxoam 3a amopTu3saums.

Ob6e3LeHKa Ha UMOTH, MaLIMHW, CbOPBbXKEeHUA U obopyasaHe

2.2. UHBECTULMOHHU UMOTHU

MHBECTUUMOHHUTE MMOTKM Ha pynaTa ce HamuparT B rp. Cesaneso, 06.. Nabpoeo v rp. NMasankeHn, 06,
Benmko TbpHOBO. MHBECTULMOHHUTE MMOTU Ha [pynaTa ce AbpsKaT C Len yBeanyasaHe CTOMHOCTTA Ha
KanuTana u peannsnpaHe Ha NpUXo4m OT OTAABAHETO Ha YacT OT TAX MOA, HaeMm.

Mopgen Ha cnpaBeaAMBaTa CTOMHOCT
MpomeHuTe B 6anaHcoBUTE CTOMHOCTM, NPeAcTaBeHM B oT4eTa 3a GMHAHCOBOTO CbCTOAHME, MoraT Aa
6baaT 0606LEeHN, KaKTo cieBa:

3emu Crpagm Oo6wo

OT4yeTHa CTOMHOCT

Canpo kbm 31.12.2022 5912 12 795
Canpo kbm 31.12.2023 5912 12 795
HoBonpnaobutn aktuem - 22 22
HoBonpnaobutn aktuem ot 6usHecKkoMbUHaumA 4368 - 4 368
HeTHn neyanbm n 3arybm oT KopeKumn Ha

o perts (52) 49 (3)
crnpaseaanBaTa CTOMHOCT
Canpo kbm 31.12.2024 ‘ 11199 5983 17 182
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banaHcoBa cTOMHOCT
banaHcoBa cTOMHOCT Kbm 31.12.2023 6 883 5912 12 795

BbanaHcoBa cToiMHOCT Kbm 31.12.2024 11199 5983 17 182

Mpes 2024 r. e oT4eTEHA MPEOLEHKA HA WMHBECTULMOHHUTE MMOTWU, OTYMTAHW NO CrpaBes/MBa
CTOMHOCT, B pa3mep Ha (3) xun.ne. (neyanba 49 xmn.ne. u 3aryba 52 xun.ne.) U3nonseaH e nasapeH
NoAXoA, Ype3 cpaBHUTeNeH MeToh. MeToabT € NPUIOXKEH NPU OLEHKA HA OLLEHABAHWUTE aKTUBM,
KaTo ce 6asvpa Ha aKymyaupaHe M aHaAu3 Ha WHPopmauMA OT M3BBPLIEHM NPOJAKOU WM
odepupaHu LeHM 3a NoA06HM Ha OUEeHABaHUTE aKTUBK. [puaaraHeTo Ha To3M mMeTog Nposaxoburte
Ha NoAob6HM aKTMBW, OLLEHABA 3HAYEHMETO HA PA3/IMYMATA C aHAN03UTE MO OTAENHWU NOKasaTenu 3a
CpaBHeHWe M ce CTpemMM Aa NoAy4Yu HaW-6M3Ka [ocToBepHa MPOAarkHA LieHa Ha OueHsBaHWTe
akTuBu. Hueo 2.

Kbm 31.12.2024 r. I'pynaTa e yypeausio mbpBa MO pes LOroBOPHa MNOTEKA BbpXy cobCcTBEHUTE cu
HeABUXMMU MMOTU, HaxogAaAWwM ce B rp.llaBNMKEHN, @ UMEHHO ABOPHO MACTO 3aeHO C MOCTPOeHUTe B
Hero crpaau, BbB Bpb3Ka ¢ JJorosop 3a usnbaHeHue ot 2019 r. Kbm 31.12.2024 r. 6anaHcoBaTa CTOMHOCT
Ha obe3neyeHUTe aKTUBM € B paamep Ha 4 007 xun.ns..

2.3. Penytauua

2024 r. 2023r.
Conap Jloructuk 1623 1623
EHepduH NHBecT EAL, - 350
EHepouH EOO/L - 383
N® Nmotn EOO/ 1460 -
06wo 3083 2 356

Ha 21.12.2023 r. gbuiepHoTto gpyectBo KM Conap Mueect EOOL npuaobusa 100% oT Kanutana Ha
EHpduH MuBecT EAL. EHepduH UHBecT EALl OT cBOA CcTpaHa MMa COBCTBEHO AbLLEPHO APYMKECTBO
EHepduH EOOM, nputexkaBallo ¢oToBOATanYeH NapK. Kbm gatata Ha npuagobusaHe Ha EHepduH EOO/
—31.03.2021 r. e popmupaHa penyTaumus B pasmep Ha 33 xun./s.

Ha 19.06.2024 r. pbwepHoTo apyxectBo KM Conap MHeect EOO/A npogasa 100% oT Kanutana Ha
EHpduH UHBecT EAL. EHepduH UHBecT EALl OoT cBOA CTpaHa MMa COBCTBEHO AbLLEPHO APYMKECTBO
EHepouH EOO/, nputerkaBaw,o ¢oToBOATaMYEH NApK. B pe3yntat Ha caenkarta Mpynata rybu KoHTpon
Haf Te3n ABe ApyXKecTsa.

Ha 11.07.2024 r. Apy»KecTBOTO MaiKa npuaobusa 100% ot kanuTana Ha J1® moTtn EOOL u cTaBa vacT
oT rpynara.

2.4. HemaTtepuanHu akTMBM, Pa3IMYHU OT penyTauma

Mporpamuu a

™

NPOAYKTH Py O6uwo
aKTUBM

OTyeTHa CTOMHOCT
Canpgo kbm 31.12.2022

Canpo kbm 31.12.2023

96 | Crp.



KM puitH EHepaxu doHa AL
KoHconugupaH ¢puHaHcoB otuet Kbm 31.12.2024 1.

OTtnucaHu nopagu 3aryba Ha

KOHTpON Ha,EI,IjJ,'bp'LIJ,epH: npeanpuaTma (22) @) (23)
Canpo kbm 31.12.2024 = 10 1}
AmopTusauma n obesueHka

Canpo Kbm 31.12.2022 - (6) (6)
AMopTH3aLMA 3a rognHaTa - (2) (2)
AMopTM3auMA Ha NPUAOBUTN aKTUBM OT BU3HECKOMBMHaLMA (7) - (7)
060 yBesimueHusa(HamaneHuns) 3a nepmoga (7) (2) (9)
Canpo kbm 31.12.2023 (7) t)) (15)
AMopTM3aLMA 3a roanHaTa - (1) (1)
AMOPTU3aLMA Ha M3/1€3/1M aKTUBK OT BU3HECKOMBMHALMA 7 - 7
0610 yBesMyYeHUsa(HamaneHu1s) 3a nepmoaa 7 (1) (6)
Cango Kbm 31.12.2024 - (9) (9)
BanaHcoBa croifHOCT

banaHcoBa croifHocT Kbm 31.12.2023 15 3 18
banaHcoBa croifHOCT Kbm 31.12.2024 - 1 1

2.5. UHBecTMLMA B acouMMpaHn NpeanpuaTua

Mpe3 2022 r. FpynaTta npuaobmBa MHBECTUUMA B APYMKECTBO, KOETO CE 3aHMMaBa C €eHepreTuka
acouumpaHo y4dactme B pasmep Ha 32,49%. UHBectMumAta e B pasmep Ha 318 xun.ne. CbraacHo
nsnckBaHuATa Ha MCPO 10 rpynata e KoOHconManpana U CboTBETHUA AAN OT GMHAHCOBMA pe3ynTaT 3a
2022 r. Ha acouMMPAHOTO APYHKECTBO, a MMeHHO 355 xun.ne., dMHaHcoBMA pe3ynTaT 3a 2023 r. Ha
aACOUMMPAHOTO APYKECTBO, @ UMEHHO (84) xun.nB. n duHaHcoBuA pesynTat 3a 2024 r. Ha acOUMNPAHOTO
OpY*KecTBo, a UMeHHo (14) xun.ns..

Bup, 2024 r. 2023 r.

Pasmep % Pasmep %

WNHBecTUUMA B acOLMMUPAHU NPeanpPUATUA

®doHA 33 eHepreTMka U eHeprnnHn nkoHomuun — PEEU AACUL, 318 | 32,49% 318 | 32,49%
[sn BbB GMHAHCOBMA pe3yaTaT KbM NpeaxoaHaTa rogmHa 271 - 355 -
[an BbB GMHAHCOBMUA pe3ynTaT KbM TeKyliaTa rognHa (14) - (84) -
06wo ‘ 575 32,49% 589 32,49%

2.6. TbproBCKU 1 APYru HETEKYLLU B3eMaHUA

Bug 2024 . 2023 .

Dpyrv gbnrocpouHu B3emaHusa B T.4. /Heto/ - 103
MpeannateHn pasxoam 3a 3aCTPAXOBKMU - 101
Apyru - 2
O6wo - 103

2.7. MatepuanHu 3anacu

Bupg 2024 . 2023 r.
TeKkywm matepmanHu 3anacu B T.u. - 4
Opyrn matepuanu - 4
O6wo - 4
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2.8. TbproBCKU 1 Apyru TEKyLWMN B3eMaHUA

Bupg 2024 r. 2023r.

B3semaHusa oT npoaax6um 8 /Heto/ 22313 1230
B3zemaHua oT Nnpoaax6bm No AOroBoOpU C KIMEHTH 22 536 53
O6e3ueHKM Ha B3eMaHUsA OT Npoaakbm No A0oroBopwm € KANEHTU (225) -
B3zemaHua oT KAMeHTU No npoaarkba Ha PUHAHCOBU aKTUBM - 1189
Ob6e3LeHKa Ha B3eEMaHUA OT KAMEHTU No NpoaaXkba Ha GUHAHCOBKM aKTUBMU - (12)
B3emaHuA No npeaocTaBeHu aBaHcu /Heto/ 3287 6574
B3emaHuma no npenocTtaseHn aBaHCH 2980 6378
B3amaHuMA N0 HEeYCTOMKM No NpeaoCTaBeHN aBaHCK 340 262
O6e3ueHKa Ha B3eMaHuMA Mo NPeAoCTaBeHN aBaHCH (33) (66)
B3zemaHua no cbaebHu cnopose /Heto/ 6 6
B3emaHwua no cbaebHM cnopose 6 6
Dpyru B3emaHus B T.4. /HeTo/ 1479 2686
MpeannateHu pasxoamn 50 18
MNpepocTaBeHn rapaHUMn U 4eno3nTn 51 51
3acTpaxoBKu - 41
Jpyrn KpaTKOCPOYHU B3eMaHUA 1394 2 603
O6e3ueHKa Ha rapaHLumMu, A4eno3nTu U Apyrv B3eMaHUs (15) (27)
06wo 27 084 10 496

B3emaHuATa No npegocrtaBeHn aBaHcU Kbm 31.12.2024 r. n 31.12.2023 r. npeAcTasaasaT 3annarteHa
Cyma Mo CK/IIOYEH NpeaBapuTeneH A0roBop 3a MOKyNKo-npogaxkba Ha Aan0Be/akumu OT KanuTtana Ha
APYKEeCTBO BbB BPb3Ka C U3MbJIHEHWE HA MHBECTMLIMOHHATA Nporpama Ha pynaTa 3a npugobusaHe Ha
OANOBW y4yacTUA B OPYKeCTBa, NPUTENXKABALLM MMOTU C LieN U3rparkAaHe BbPXy TAX Ha MOLLHOCTM 3a

NPOM3BOACTBO HA e/1. M ToNNo eHeprua ot BEN.

Kbm 31.12.2024 r. lpynata e 3an0Xuaa B3emMaHWA NPOM3TMYALLM MO AOroBOp 32 M3KynyBaHe Ha

e/l.eHeprma n goroBop 3a KomMneHcnpaHe C npemun.

2.9.TeKywun AaHBYHU AKTUBU

Bupg 2024 r. 2023 .

[aHbK Bbpxy AobaBeHaTa CTOMHOCT 3 16
[aHbK Bbpxy neyanbarta 3 -
O6wo 6 16

2.10. Opyru TeKywmn GUHAHCOBU aKTUBU

drHaHCOBUTE aKTUBM, OTYUTAHU MO CrpaBesIMBa CTOMHOCT B neyanbata 1 3arybaTta ca npeoLeHeHu no
LueHa Ha obpaTHO M3KynyBaHe Kbm 31.12.2024 r. n kbm 31.12.2023 r. Meyanbute n 3arybute ca
npusHaTK B oT4eTa 3a nedyanbaTta 3arybata u apyrusa BceobxsateH goxoa Ha pep "Meuyanba u 3aryba ot

OCHOBHa genHoct".

TeKkywm GUHAHCOBU aKTUBU 2024 r. 2023 .
®dUHAHCOBM aKTMBM, OTYMTAHW MO CNpaBesAnBa CTOMHOCT B Nneyanbarta uam
36 069 35171
3arybaTa
Opyrn pUHaAHCOBM aKTUBMU 10133 34716
06wo 46 202 69 887
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®dUHaAHCOBM aKTMBM, OTYUTAHU NO CNpaBeaAMBa CTOMHOCT B neyanbata
2024 r. 2023r.
unu 3ary6bara
®UHAHCOBM aKTMBM, OTYUTAHM MO CNpaBe/IMBa CTOMHOCT B neyanbarta uam
36 069 35171
3ary6aTa, onpegeneHa npy MbpPBOHAYaIHOTO NPU3HaBaHe
O6wo 36 069 35171

DonbnHutenHa uHpopmauma 3a OPUHAHCOBU aKTUBM, OTYMTAHM NO CNpasBesIMBa CTOMHOCT B

neyan6ara unu 3arybara

Bua nusectuuma

2024

Konn4yectso

CTOMHOCT

2023
KO/IMYecTBo

CTOMHOCT

JorosopeHu ®oHpoBe 4601924 17 448 4601924 16 835
AKUMK B ApYyKecTBa TbprysaHu Ha b®b 2833773 8839 2433773 8554
AKUWN B ApYKeCTBa HETbPryBaHu Ha bbb 12 227 9782 12 227 9782
060 36 069 35171
Bupg 2024 . 2023 .
Kpeantun 4114 2 396
Kpeantv npuaobutu upes yecum 2 862 20955
B3semaHua no npoaaxkb6a Ha pUHAHCOBU aKTUBM - 8 338
DUHAHCOBM aKTUBM AbPXKAHM A0 Nafex 3157 3027
06wo 10 133 34716
Bug, 2024r. 2023 r.
B3emaHuA N0 KPeauTH OT HeCBbp3aHU anua /Heto/ 3114 2396
B3emaHuma no KpeanTn oT HeCBbP3AHM LA 3622 2003
B3emaHma No AMxsm No KpegmTh OT HECBbP3aHU nLa 534 418
Obe3LeHKa Ha B3eMaHMA NO KpeanuTu OT HECBbP3aHU nLa (42) (25)
06wo 4114 2 396
Bupg 2024 r. 2023 .
Kpeautn npngobutn upes uecum ot Hecebp3aHu nnuya /Hero/ 1610 19 757
KpeanTtu npnaobut ypes Lecmum ot HeCBbP3aHN AnLA 1199 18 775
JINXBU 1 HEYCTOMKM MO KpeamTn NnpuaobmuTn ypes Lecum 498 1181
OT HECBbpP3aHW nua

Obe3LeHKa Ha KpeauTy NpuaobuTn Ypes Lecun oT HeCBbP3aHKU nua (17) (199)
Kpegutn npuaobutn upes Lecum ot cBbp3aHu MLa U3BLH rpynaTta /Heto/ 1252 1198
Kpeautu npuaobutu Ypes uecumn ot cBbp3aHu 1nua 1100 1100
JInxeu no Kpeautn NpuaobmTn Ypes Lecmm oT CBbP3aHu anua 170 110
Obe3ueHKa Ha KpeauTu NpuaobuTn Ypes Lecumn ot CBbp3aHu Anua (18) (12)
06wo 2 862 20 955
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Bug, 2024r. 2023r.
B3emaHuA no npogaxk6a Ha pMHAHCOBM aKTUBU HECBBP3aHU NLA - 8 338
B3semaHua no npoaa>kb6a Ha pUHAHCOBUM aKTUBM OT HECBbP3aHU AnLA - 8422
ObesLeHKa Ha B3eMaHUA No npoaaxba Ha GMHAHCOBM aKTUBM OT i (24)
HecBbp3aHU nua

06wo - 8338
Bupg 2024 . 2023 r.
AKUMM NO peno caesku OT HeCBbP3aHU nua 2545 2545
JOXO4HOCT OT aKLUKUKM MO peno cAesiKW OT HeCBbP3aHu nua 612 482
060 3157 3027
2.11. Napu n napu4yHN eKBUBANEHTU

Bupg 2024 . 2023 .
MapunyHU cpeacTBa B pasnaawateslHn CMETKMU B T.u. 661 768
B nesa 661 768
BbnokupaHu napuyHu cpeacrea 424 424
KpaTKocpo4yHu aenosntu 1 1
06wo 1086 1193

Kbm 31.12.2024 r. Mpynata MMa BIOKMpPaHU MapuyHU cpeacTsa (NapuyHM CpeacTBa 3a MOKPUBAHE HA
MeceyHaTa BHOCKa Mo KpeauTa) B pasmep Ha 424 xun.nB., B pe3ynTaT OT CK/OYEH J0roBop 3a H6aHKoB

KpeauT c LUKB AQ. (Kbm 31.12.2023 r. 610KMpaHMTE NapUyYHM CPeACcTBa ca B pasmep Ha 424 xun.n..)

lpynaTa HAMa obe3LeHeHN NapUYHM CpeacTaa.
CbrnacHoO CK/OYEH A0roBop 3a Kpeaut mexay pynaTta u baHka LKB ALl e yupeaeH ocobeH 3anor Ha
B3eMaHe OT BCMYKM HaCToALM M 6baellm CMeTKK B pa3amep Ha 8 500 000 nesa, paskpuTu B LIKB AL.

2.12.1. OcHOBEH Kanutan

2024 r. 2023 .
AKunoHepu ] i °
t P bpou CroiiHocT |[MnateHn | % Bpou CroitHocTMNaTeHn %
aKkumum aKkuum Aan
Aan

MecTHu 420 1 1 - 670 - - -
du3nyeckm amua
Hosn Enepruitin |11 610755 | 11810 | 11810 P22% (11810252 | 11810 | 11810 |32,96%
MN3TOUHMLM %
Cesepkoon I'em3al ¢ g59 976 | 5929 | 5929 [1984(5929176 | 5929 | 5929 |19,84%
XongunHr ALl %
YN® Cornacne  |2497800 | 2498 | 2498 6;,/907 2497800 | 2498 | 2498 | 6.97%
YN® KB Cuna  |2500000 | 2500 | 2500 6;;’08 2500000 | 2500 | 2500 | 6.98%
HUK AZl 1941870 | 1942 | 1942 [542%|1941870 | 1942 | 1942 | 542%
Opyrun 27,83
— 11156350| 11156 | 11156 |°,2%(9976770 | 9977 | 9977 |27,83%
ua
061w0: 35835868 35836 35836 100 35835868 35836 35836 100
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2.12.2. Apyru Pe3epsu

PesepBu Kbm 31.12.2022 r.

YBenuuyeHue or:

Pe3eps ot
NpeoLeHKuU
3125

Bcuuko

3125

OTtuncnenune ot neyanbata
Pe3epBu Kbm 31.12.2023 r.

78

Pe3epBu Kbm 31.12.2024 r.

2.12.3. PuHaHcOB pe3ynTar

®duHaHcoB pesynTat
Meyan6a Kbm 31.12.2022 r.

CTtoMHOCT
5065

YBenuyeHus ot: 2031
MNevyanba 3a rogmnHata 2023 2028
Opyrn npomenu 3
HamaneHus or: (79)
OTuncneHue oT neyanbata (78)

Opyrn npomenHun
Meyan6a Kbm 31.12.2023 r.

YBenuueHums ort:

(1)
7017
(405)

Meyanba 3aroaunHaTa 2024

405

HamaneHus or:

(1)

Opyrn npomenHun
3ary6a Kbm 31.12.2023 r.
3ary6a kbm 31.12.2024 r.

®uHaHcoB pe3yaTat kKbm 31.12.2022 r.

®uHaHcoB pe3yaTat Kbm 31.12.2023 r.

(1)

®uHaHcoB pe3yaTat Kbm 31.12.2024 r.

2.13. TbproBCKMU U APYrN HETEKYLLU 3a4b/IKEHUA

Bup, 2024 r. 2023 r.

Apyru AbArocpoyHU 3a4b/IKEHUA B T.M. 342 342
3a4bAKeHMA No A0CTaBKM 342 342
3acTpaxoBKu - 93
06wo 342 435
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2.14. OTcpoYeHM JaHbYHU NACUBU

JlBMKeHUe Ha OTCpoYeHUTe AaHbuM 3a 2024
314 pu 2023 314 pu 2024
yBenuueHue HamaneHue
BpemeHHa pa3nuka,
HEeu3non3BaHu AaHbBUYHU
6
3ary6u, Hem3nonBaHu AaHbBYHU [aHbuHa Orcpouen [aHbuHa Orcpouen [aHbuHa Orcpouen [aHbuHa Orcpouen
Kpeautu BpemeHHa BpemeHHa BpemeHHa BpemeHHa
AAHBK AAHBK AAHBK AAHBK
pasnuka pasnuka pasnuka pasnuka
AKTUBM MO OTCPOUYEHU AAHDBUU
06e3LeHKM 481 50 217 21 (240) (25) 458 46
HewnsnonssaHu aaHbYHU 3arybu 4201 420 778 78 (1070) (107) 3909 391
[Joxoamn Ha ®/1 14 1 5 - (5) - 14 1
Cnaba Kanutanusauma 80 8 69 7 - - 149 15
0610 akTuBM N0 OTCpOUEHY 4776 479 1069 106 (1315) (132) 4530 453
AQHDBLM:
MacuBM No OTCPOUEHM AAHDBLUU

MpeoueHbyeH peseps 3472 347 - - - - 3472 347
OueHKa Ha MHB.MMOT 1509 150 49 5 - - 1558 155
OueHKa Ha GUH.MHCTPYMEHTHN 2891 290 979 98 (82) (8) 3788 380
O6iyo nacueu no otcpoueny 7872 787 1028 103 (82) (8) 8818 882
AaHbLM:
OTcpoyeHu aaHbum (HeTto) (3 096) (308) 41 3 (1233) (124) (4 288) (429)

2.15. ipyru HeTeKyLmn GUHAHCOBU NacUBU

Hetekyuwiu ®uHHCOBM Nnacusm 2024 . 2023 .
®PrHaAHCOBM NACMBKM OTYUTAHM MO aMOPTU3MPYEMA CTOMHOCT 13333 22 256
O6wo 13 333 22 256
Bupg 2024 . 2023 r.
3aab/KeHUa No KpeauTu oT HecBbp3aHu nuua /Heto/, B T.u. 13333 22 373
3aabaxeHuaA no obanrauMoHeH 3aem 7 500 12 500
3a4bAKeHMA NO rNABHUUM NO KPeaUTN OT HECBBP3aHU Anua 5833 9756
06wo 13 333 22 256

Ha 25 aHyapu 2019 r. Tpynata wusgasa obauraumm c ISIN kog BG2100002190. O6auraumute ca
06MKHOBEHMW, IMXBOHOCHM, BE3HANNYHKN, NOUMEHHU, CBOBOAHO NPexBbpaAeMn U 0b6e3neyeHn 1 NbaHUA
pa3mep Ha obauraymoHHMA 3aem e 25 000 000 (gBageceT u NeT MUAMOHA) NeBa, pasnpeseneHun B 25
000 6posa obauraumm ¢ HomuHan 1 000 ne/6p. O6auraumaTa e saaaeHa 3a Cpok ot 8 (ocem) roamHu oT
[aTaTa Ha CK/YBaHe Ha 06MraumMoHHus 3aem. CbrnacHO NoracuTeNHUs NaaH Ha 06MrauMoHHM 3aem
lpynata vma Tpu roguweH rpaTUCEH Nepuoa, 3a [IAaBHUYHUTE NAawaHuA. MagexvbT AUXBeHUTe
NAaWaHnsa Ha o6/MrauMOHHMA 33aem e Ha nepuog oT 6 meceua, cymtaHo ot 25.01.2019 r., KaTo
nocneaHOTO IMXBEHO NAallaHe cneasa Aa bbae Ha 25.01.2027 r. NagexuTe Ha raBHUYHUTE NAallaHKUA
3anoysart o1 25.07.2022 r., OTHOBO Ha 6 mece4yeH Nepunoyg, KaTto NocaegHOTO IMXBEHO NalaHe ciesBa
na 6bae HanpaseHo Ha 25.01.2027 r.
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Tekywm nacueu

2.16. TeKywm TbProBCKU U APYrU 3a4b/IKEHUA

Bupg 2024 . 2023 r.
3aAbMXKEHMA KbM CBbP3aHU NPeAnpUATUA B T.u. 30 19
3aAb/1KeHNA No A0CTABKU 30 19
3agbaKeHUsa No J0CTaBKU 3020 1586
3aAbAXKeHUA No NONYyYeHU aBaHCU 1640 -
Opyrv KpaTKOCPOUYHU 3a4bNXKEHUA B T.u. 31 79
3aabaXKeHUA Mo HAYUCEHN pa3xoam 8 12
3a4b/IXKEHUA NO 3aCTPAXOBKU 18 45
3aabaXKeHUA Mo rapaHumm 1 Aeno3nTm 2 -
JaHbyHK 3a4bKeHuA - 5
Lpyr1 KpaTKoCPOYHU 3a4b/IKEeHUA 3 3
3a4baKeHMAa KbM nepcoHana 15 12
3a4bKEeHMA KbM OCUTYPUTENHW NPeanpUATUA 2 2
06wo 4738 1684
2.17. TeKkyLM AaHDBYHU NaCUBU
Bug 2024 . 2023r.
[aHbK Bbpxy neyanbarta 48 67
[aHbK Bbpxy AobaBeHaTa CTOMHOCT 320 -
O6wo 368 67
2.18. Apyru TeKkywm puHaHCOBU NacuBmu
TeKywm PMHHCOBM NAcuBKU 2024 r. 2023r.
PUHAHCOBM NACUBU OTYUTAHM NO aMOPTU3MPYEMA CTOMHOCT 27 285 27775
06wo 27 285 27 775
Bupg 2024 r. 2023 .
3agbaKeHUs No KpeauTu OT HecBbp3aHu nnua /Heto/ 7 060 8445
3a4bKEeHNA NO FNAaBHULM NO 06AUraLMOHEH 3aem OT HECBbP3aHU
5000 5000
mua
3ab/IKEHUA NO FNABHULM NO KPeauT oT 6aHKOBU MHCTUTYLUK 574 1098
3a4bAXKeHMA NO raBHULUM NO KPeauTn OT HeCBbP3aHU A1ua 1180 1180
3a4bKEeHNA MO IMXBU MO 06/IMFALMOHEH 3aeM OT HeCBbP3aHU
241 334
mua
3ab/IXKEHUSA NO JIMXBU MO KpeguTn oT 6aHKOBU MHCTUTYLLIUK 2 10
3a4bAXKeHMA NO IMXBU NO KpeauTu OT HEeCBbP3aHM nua 63 3
3a4baKeHMA No A0roBOPM 33 LLeCUsa OT HECBbP3aHM nua - 820
O6wo 7 060 8 445
Bug 2024 . 2023 r.
3aAbXKeHWA No peno CAeNKU FNaBHULM 19926 19 087
3aAbAXKeHUA No peno CAEeNKU NUXBU 299 243
06wo 20 225 19 330
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CbnocraBAHe Ha NPOMeHUTe BbB GPUHAHCOBUTE NACUBM U COBCTBEHUA KanuTaa ¢ NapuMyHUTe NOToLM OT
$uUHaHCOBM onepauum 1 Apyrn, HeNnapuyHU M3MeHEHUs.

2023r. Mlapuini Apyry 2024 .
M3MEHEeHUA | M3MeHeHuA
O61raumoHeH 3aem 17 834 (5 715) 622 12 741
BaHKOBM 3aemu 12 867 (335) (4 880) 7 652
Peno caenku 19330 - 895 20225
06uwo 50 031 6 050) (3 363) 40 618

IV. Apyrn onosecTaBaHMA

1. CBbp3aHM NLA U CAENKM CbC CBbP3aHM KL

[pyxectBoTO-Malika ,KM TpuiiH EHepaxkm ®oHa” ALl e ny6ivyHa KOMNaHMA, YUMTO aKLMM Ca JIMCTBAHU
Ha bbarapcka ®oHpoBa bopca Afl. Kbm Kpasa Ha OTY4eTHMA nepuog HAMA CBbp3aHuM auua c lpynarta,

KOWTO Aa NpUTEXKaBaT KOHTPOJ NO cMncbaa Ha § 1, .13 ot AP Ha 3MMNLK.

[pynaTta onosectABa ciegHMUTE CBbP3aHM nLa:

CBbp3aHu Mua

Xpucto CumeoHoB

Hosu EHepruinHm UstouHunum ALl

®oHpg 3a EHepretnka u EHepruiinn MkoHomum — PEEN
AOcCuLy,

HAP KoHkopa PoHa-7 CayT UiicT Opbn

KoHkopg ®oHa-8 AnTepHaTBeH MHBECTULMOHEH
doHp,

MOK Covrnacue

Emun MNeTkos

Mapamegmkc bvarapua EOO/

Crponbung l'pyn EOO/,

Mpe Xocnutan Tpamea flalidp Cbnopt Bbarapma 00/
EHepduH UHBecT EAL

AZBOKaTCKO ApyecTBo Kupos v bpatynesa

Cpenku ¢ ppyrv CBbp3aHu nua oT rpynata
B3emaHus

MpuaobuTto B3emaHe No A0OroBop 3a uecus

Jlnxeu no npnaobuTo B3emaHe Nno AOroBop 3a Lecus
OTnucaHo B3emMaHe

HauucneHu npmuxogm oT NMXBU

Obe3ueHKa

3apgbaKeHusa

Yyactne 8 C[

pavite

M3nnaTteHo yyactue c CA c paHbk /aac/

Bupg Ha cBbp3aHOCT

K/H040B PbKOBOAEH NEPCOHan

K/H040B PbKOBOAEH NEPCOHan

aCoLMMPAHO APYKECTBO

ypes ApYKecTBO OT rpynaTta

ypes 4pyXKecTso oT rpyna

ypes ApYKecTBO OT rpynarta

ypes ApyXKecTBO OT rpynata

ypes ApYKecTso OT rpynarta

ypes ApyXKecTBO OT rpynata

ypes ApyKecTBo OT rpynarta

ypes ApYKecTBo OT rpynarta

ypes ApyXKecTBO OT rpynata

2024 .

1100
170
(18)
60
(1)
176
35
(166)

2023 .

1100
110
(50)
88
(12)

150

27
(173)
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3agbmkeHne Kkbm CL, 30 19
3aabaXkeHue No JOroBop 3a uecua 342 342

CAenKku ¢ KNYOB YyNpaBieHCKU NepcoHan
YnpaB/aeHCKN A4OroBOpPU - Bb3HarpaxKaeHua 82 166
M3nnaTeHn Bb3HarpaxKaeHus no ynpasaeHCKN 4OroBopum (82) (169)

PasuyeTtute Ha pynaTta cbe cBbp3aHuTe Anua Kbm 31.12.2024 r. n Kbm 31.12.2023 r. ca npeacTaBeHn No
gony:

2024r. 2023 r.

TeKywiu B3emaHua

- B3emaHua no gorosop 3a uecma 1270 1198
060 B3eMaHUA OT CBbP3aHU MLA 1270 1198
Hetekywiu 3agbayKeHna Kbm:

- 3apgbnKeHuA KbM CBbpP3aHM INLA LEeCUm 342 342
TeKywWwm 3a4b/KEHUA KbM:

- Knwo4yoB ynpaBieHCKM nepcoHan 7 12

- 3a4bAXKEHUA KbM CBbP3aHM INLLA TbProBCKMU 30 19
0610 334bXKeHNA KbM CBbP3aHM MLA 379 373

2. Llenn v nonuTuKa 3a ynpassieHne Ha GMHAHCOBUA PUCK

Mpwn ocbliecTBABaHE Ha CBOATA TeKyLla, MHBECTULMOHHA U chHchosa penHocr, pynata e U3noXKeHo
Ha cnegHuTe d)MHaHCOBM pucKose:

o KpeaouTeH pUCK: Bb3MOMXKHOCTTa ANBXKHWK O3 He W3NNATU 3a4b/PKEHUATA CU — U3LAN0 UAN
YaCTMYHO — UM [@ He o U3NNaTV CBOEBPEMEHHO, NPeAM3BUKBalKM MO TO3U HauuH 3aryba 3a pynaTa;
o JINKBUAEH PUCK: PUCKBT FpynaTa ga HAMA WAM [a He e B CbCTOoAHME Aa HabaBu NapuyHu

cpefcTBa, KOraTo ca Heobxogumu 1M Nopaau ToBa Aa CpeliHe TPYAHOCTU NMPW U3NbJHEHWE HA CBOUTE
OUHaAHCOBM 3aAb/IKEHUA;

. MasapeH pUCK: PUCKBT onpegeneH (GUHAHCOB WHCTPYMEHT Aa NpeTbpnu KosebaHus no
OTHOLLEHWe Ha cnpaBeg/inBaTa CTOMHOCT UK Ha BbaelmMTe NapuyHK NOTOUM B pe3ynTaTt Ha KonebaHuA
Ha nasapHuTe UeHU. BcobHoCT MpynaTta e U3NoKeHo Ha TPU KOMMNOHEHTa Ha Ma3apHUA PUCK:

- JlnxseH puck;

- BanyTteH puck;

- PUCK OT NnpomsAHa B LieHaTa Ha cobCTBEHMA KanuTan.

3a edeKTMBHO ynpaBneHWe Ha Te3n puckose, CbBeTbT Ha [upekTopuTe e omobpun cneumduyHm
CTpaTerMn 3a MeHUAXMBHT Ha PUHAHCOBMA PUCK, KOUTO Ca B CbOTBETCTBME C KOPMOPATUBHUTE Leau.
OCHOBHUWTE HAaCOKW Ha Te3u CTpaTerMn onpenenat KPaTKOCPOUHUTE U ABATOCPOYHUTE LEeNn U AencTBus,
Kouto TpsbBa Aa ce npeanpuemaT, 33 Aa Ce ynpaBasaBaT (UHAHCOBUTE PUCKOBE, Npes KouTo e
nsnpaseHo pynaTa.

OCHOBHWUTE HAaCOKM Ha NOINTMKaTa NO OTHOLIEHME Ha PUHAHCOBUTE PUCKOBE Ca CAeAHUTE:

o MuHMMU3NPaAHE Ha TNXBEHUA PUCK, BaNYTHUA PUCK U LLEHOBUA PUCK 33 BCUYKM BUA0BE CALNKY;

e MaKCMManHO M3Mos3BaHe Ha ,eCTecTBEHOTO XeArKMpaHe”, Npu KOETO B MaKCMMAaJsiHA Bb3MOXKHA
CTeneH ce 3anara Ha ecTecTBEHOTO NPUXBALLAHE HA NPOAAXKOM, pa3xoam, Ab/IKUMU CYMU U B3EMAHUA,
npensyncieHn B CbOTBETHATa BajnyTa, BC/AEACTBME HA KOETO Ce Hanara npuaaraHe Ha cTpaTernu Ha
Xe[XnpaHe camo 3a cangata B npesuweHue. CobluaTa cTpaTterya ce npuaara M No OTHOWEHMEe Ha
NINXBEHWA PUCK;
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® BCMUYKM peliHOCTM Mo ynpaBaeHWe Ha GWHAHCOBMA PUCK Ce OCHLLECTBABAT M KOHTPO/AMPAT Ha
LLeHTPasIHO HUBO;

e BcuukM feiHOCTM no ynpasneHue Ha OGWHAHCOBMA PUCK Ce OCHLLECTBABAT HA PasymHa U
nocnepoBaTtesiHa OCHOBA M NPU Cna3BaHe Ha Hal-A406puTe NasapHM NPaKTUKK.

lpynaTa moke 4a MHBECTUPA B aKUMKU WMAM APYrM NOA0OHM MHCTPYMEHTM CaMo B CyYaid, ye e Haauue
BPEMEHHa AONbAHUTENHA IMKBUAHOCT, KaTo 3a BCUYKM NOAOOHM CAENKU e HeOBX0AMMO paspelleHue
oT CbBeTa Ha AupeKTopute.

UHpopmayusa 3a puHaHCOB8USA PUCK

KpeauteH puck

KpeauTHMAT pUCK NpeactaBnifABa PUCKBT AafeH KOHTpareHT Aa He 3aniaTu 3aAb/IKEeHUEeTO CU KbMm
lpynaTa.

CTeneHTa Ha KpeguTHUA PUCK, HAa KOWTO e u3noxeHo [pynaTta ce onpeaensa OT CTOMHOCTTA Ha
TbProBCKUTE W APYrU KPATKOCPOYHM B3eMaHMA M aKTMBM KbM JaTata Ha oTyeTa 3a (GMHAHCOBOTO
CbCTOAIHME.

lpynata pefoBHO cieau 32 HEU3MbJAHEHWETO Ha 3a4b/IKEHMATA HA CBOU KANEHTU U APYTU KOHTPAreHTH,
YCTaHOBEHU MHAMBUAYA/NHO UAW HAa TPYMU, U M3N0A3BaA Ta3n MHPOPMaLMA 33 KOHTPO Ha KpPeauTHUA
PUCK.

DonbnHutenHa nidpopmauma 3a npegocraBeHn 3aemm, 6e3 cBbp3aHM NpegnpUATUA

Kpegutononyuaten Banyta n.% Napex O6e3neuenuns [/ MapaHuun

KopnopatusHu kpegutun

HOpunandeckn nmua neBa 6% n 4% aek.25 HAMA

MbpBuM nNo pes ocobeH 3anor

BbpXy 0bopyaBaHe (6bp3um

3apAgHM ctaHumm Quick

. Charge).

dynyappxkbp bbarapua AL | nesa 6.50% Man.23
3anuc Ha 3anoBey, 3a cymaTa B

pasmep Ha 157 700 ns.., c nagex

31.05.2021 r. JaTa Ha u3gasaHe

31.05.2016r.
Canpga no npeaocraBeHu 3aemu, 6e3 cBbp3aHu NpeanpUaTUA
B3emaHusa
Kpeaurononyuaten
Ao 1roauHa
IOpuanyecku anua 6 976

O6wo 6 976

HauncneHun npuxogu ot AMXBU No 3aemu, 6e3 cBbp3aHM Anua

B3emaHe Kbm Hauucnenu B3emaHe Kbm
Nunue Nonyyenun 2024
31.12.2023 2024 31.12.2024
HOpugmueckm nnua 1099 655 (792) 962
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JonbaHutenHa MH¢0pMaLIMH 3a nosly4eHuTe 3aemm, 6e3 CBbp3aHU npeanpuaTma

MonyueHun 3aemu, 6e3 cBbpP3aHM NpegNpPUATUA

baHKa / KpeauTtop Banyra n.% Mapgex O6e3neuenuns [/ MapaHuun
O6nuraumoHepu

obauraumm ISIN BG2100002190,
®PurHaHCOBaA MHCTUTYLMA nesa 4.40% AHy.27 | 6poit obauraumm 14 234, c HomUHan

1 xun.ne..

ob6auraumm ISIN BG2100002190,
yno nesa 4.40% AHy.27 | 6poit obauraumm 9 050, c HommHan 1

XWUN.NB.

ob6auraumm ISIN BG2100002190,
nne nesa 4.40% AHy.27 | 6poit obauraymm 500, c HommHan 1

XWUN.NB.

ob6auraumm ISIN BG2100002190,
[JorosopHu ¢oHAoBE nesa 4.40% AHy.27 | 6pon obauraunm 895, c HommHan 1

XWUN.NB.

Canga no nonyyeHu 3aemu, 6e3 cBbp3aHu npegnpuaTMa Kom 31.12.2024 r.

Oo6wo 3agbaxKeHus 3agbaxKeHua
baHKa / KpeguTtop
Bo 1 roguHa Hag 1 roguHa
O6auraumoHepu 12 500 5000 7 500
®PrHaHCOBA UHCTUTYLMA 7 152 2 861 4291
YNe 4900 1960 2940
nno 250 100 150
[JorosopHu doHaoBe 198 79 119
06wo 12 500 5000 7 500
Canpa no nonyyeHu 3aemu, 6e3 cBbp3aHu npeanpuaTua Kom 31.12.2023 r.
O6wo 3agbnxKeHusa 3agbnKeHnsa
BaHKa / Kpegutop
B0 1 roguHa Hag 1 roguHa
O6nuraumoHepu 17 500 5000 17 500
dUHaAHCOBA MHCTUTYLMA 10013 2 861 7 152
yneo 6 860 1960 4900
nno 350 100 250
[JorosopHu doHaoBe 277 79 198
06wo 17 500 5000 17 500

3agbnxKeHue
HauucneHu npes MnareHu npes 3AabAXKeHUe Kbm
Kpeaurtop KbM
2024 2024 31.12.2024
31.12.2023
O6nuraupnoHepm 334 643 (736) 241
06wo 334 643 (736) 241
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MonyueHun 3aemu, 6e3 cBbp3aHM NpegNpPUATUA

baHKa / KpeguTtop

Banyta

n.%

Mapgexx

O6e3neueHusn / FapaHuum

KopnopaTusHu Kpeautu

LIKB AL

nesa

PNMNMNKKK+1.01

aek.32

1. BsemaHuA cbrnacHo
CKNIOYEHU JOroBOpU 3a
W3KynyBaHe Ha
efN.eHeprus 3a
KOMMEHCMpPaHe C npeMuu;
2. Mbpsm no pea/cnes
3a/IM4aBaHe Ha
npeaxoaHun BnuceaHuna"
ocobeH 3anor, Bbpxy AMA
cob6CcTBEHOCT Ha “®BE
Porosen”EQO/

3. OcobeH 3anor Ha
B3€MaHe OT BCUYKMU
HacToAlM 1 6baelm
CMeTKM B pasmep Ha 8 500
000 nesa, paskputme LLKb
AL c Tutynap Mpynara;

4. 3anor Ha B3emaHe no
[Jorosop 3a uecua
CKNIOYEH mexay
LeHTpanHa KoonepaTusHa
6aHKka ALl ¢ - LeneHT m
,PBE Porosen” EOO[ c -

LlecuoHep.
Canga no nosiyueHu 3aemm Kbm 6aHKOBU MHCTUTYLUU Kbm 31.12.2024 .
3aabaxKeHua 3aabaKeHuA
BaHKa / KpeguTop
po 1roauHa Hap 1 roguHa

KopnopatusHu kpegutun

baHKkoBM 3aemu 576 5833
O6wo 576 5833
Canga no nosyyeHM 3aemm Kbm 6aHKOBU MHCTUTYLUU Kbm 31.12.2023 .

3aabaxKeHusa 3aabaKeHuA

BaHKa / KpeguTop

Bo 1 roguHa

Hag 1 roguHa

KopnopatusHu kpegutun

baHKoBW 3aemu
O6wo

566
566

6 407
6 407
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Canga no nonyyeHu 3aemu, 6e3 cBbp3aHu npegnpuaTMA Kom 31.12.2024 r.

Canga no nonyyeHu 3aemu, 6e3 cBbp3aHu npegnpuaTMa Kbm 31.12.2023 r.

Kpeaurtop Banyra Nn. % Mapex O6e3sneuenus [/ NapaHuun
KopnopaTtueHu Kpeautn
HOpunanydecko nmue nesa 5% aek.25 HAMa
3agbnxkeHua 3agbnxKeHusn
Kpeautop
po 1roauHa Hap 1 roguHa
KopnopatusHu Kpegutu
MonyyeHn 3aemu, 6e3 cBbP3aHM LA 1180 -
0O6wo 1180 -

Kpeautop

3agbiaKeHun
Bo 1 roguHa

3agbaKeHuna
Hag 1 roguHa

KopnopaTusHu Kpeautu

JInkBnaeH puck

Mony4yeHn 3aemu, 6e3 cBbp3aHM AnLa 1180 -
O6wo 1180 -
3agbaxeHue
Hauuncnenu npes MnateHu npes 3AbNXKeHne Kbm
Kpeautop KbM
2024 2024 31.12.2024
31.12.2023
KOpunandecko nmue 3 60 - 63
O6wo 60 - 63

JINKBUAOHUAT PUCK NpeacTaBNABA PUCKDBT [pynaTta ga HEe MOXKe Aa rnoracu ceBouTe 3agb/ikeHuA. [pynata

nocpeula HyxXaute Cn oT IMKBUAHWU CpeacTBa, KaToO BHUMATENTHO cnean nnauaHuATa No noracutenHute

nnaHoBe Ha AbJArocpovYHUTe dJMHaHCOBM 3a4b/1XKeHUA, KaKTO U BXodAwunte U mM3XogAawmn napuyHu

MoToLM, Bb3HWKBALWIM B XO4a Ha onepatuBHaTta AelHocT. B cneapawata Ttabavua ca npeacrtaseHu

AOrosopeHUTe nNagexun Ha d)MHaHCOBMTe aKTMBM U nacuBu Ha 6asa Ha Haﬁ-paHHaTa AaTa, Ha KOATO

[pynata moxe Aga rm noayyv vau ga 6'b,Cl,e 3a4b/XKEHO Aa rm mninnatu. B Ta6n14u,aTa Ca noco4yeHun

HEONCKOHTUPAHUTE MNapUYHUM NOoTOUUM, BKAKOYBAWWM TNaBHUUMN U NINXBU, U3IKAKOYBALLU ed)eKTa oT

AO0roBopeHOCTN 3a HETUPAHE!

JIukBupeH puck-Tekywa roguHa

[loroBopeHu Napuy4HN NOTOLMY, B T.u.

MpeHocHa JAorosopeHu Hap 1 Hag 3
Kbm 31.12.2024 roguHa (6ana-ucosa) napuyHm ao1l roauHa roanHM Haa 5 oo

CTOMHOCT notouu roamHa ao03 [0S roANHM Ly

roAvHU roAnHU
®UHaAHCOBM aKTUBK 74372 75209 74785 - - 424 75 209
B3emaHua no npepocTaBeHn
TbProBCKKU 3aeMu OT TPeTn 5724 5972 5972 - - - 5972
nmua
B3emaHusA no peno caenku 3157 3284 3284 - - - 3284
B3emaHua no npepocTaBeHn 1252 1325 1325 ) ) ) 1325
TbProBCKM 3aeMmn
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OT CBbP3aHU Nnua

[Opyrn GruHaHCOBM aKTUBK 36 069 36 069 36 069 - - - 36 069
TbProBeKY 1 Apyru Bsemania 27084 27473 27473 - - - 27473
OT TPeTU Anua

MapuyHK cpeacTsa U NapuyHK 1086 1086 662 i i 424 1086
€KBUBANNEHTU

®UHaHCOBM Nacusy 45 681 47071 32740 10081 1372 2878 47071
3ap,'bﬂ)KeHV|ﬂ no KpeauTtn n

3aemm ot 6409 6995 687 2058 1372 2878 6995
bUHAHCOBM MHCTUTYLMM

SaAbIKEHUA 10 3aemu 12 741 13076 5395 7 681 - - 13076
KbMm 06nl4raLl,V|0Hepl4

3aAB/IKEHNA MO 3aemN 1243 1297 1297 - - - 1297
KbM TPETU NnLA

[Opyrn duHaHcoBM nacuem 20225 20 640 20 640 - - - 20 640
THProBcKkM 1 apyru

334b/IKEeHUA 4691 4691 4691 - - - 4691
KbM TPpeTU nua

THProBcKku 1 apyru

3a4bNXKeHnA 372 372 30 342 - - 372
KbM CBbpP3aHn 1nLa

061140 HeTHa IMKBUAHA

5 42 045
CTOMHOCT

(10 081)

(1372) (2 454) 28138

JIukBupgeH puck—npeaxogHa roguHa

[loroBopeHu napuyHu NOToLM, B T.u.
MpeHocHa JAorosopeHu Hap 1 Hap 3
Kbm 31.12.2023roguHa (Ganiﬂcosa) napu4Hu ao1 ropuHa roaMHM Hap 5 6
cTouHocT norouu rogmMHa po3 AoS roauHU Obuwo
roguHu | roguHu

®DUHAHCOBU aKTUBU 81679 82 395 81868 103 - 424 82395
BsemaHms no npegocTaBeHn 13 806 13 961 13961 ) ) ) 13 961
TbProBCKM 3aemu OT TPeTU Anua
B3emaHuA no npegocrtaBeHn 1198 1486 1436 ) ) ) 1486
TbProBCKM 3aeMu OT CBbP3aHN LA
Opyrn GMHaHCOBM aKTUBM 54 883 55051 55051 - - - 55051
Toproscku u Apyrv Baemanus 10599 10704 10 601 103 - - 10 704
oT TpeTV Mnua
Maputi cpeAcTea u 1193 1193 769 - - 424 1193
napuyHN eKBUBaIEHTU
®UHAHCOBU NAcUBU 52131 54 147 30 141 13907 4 653 5446 54 147
SaAB/KEHNA NO KPEAUTM 1 3aemu 10 864 11523 1234 2753 2090 | 5446 | 11523
OT GUHAHCOBU MHCTUTYLMM
3aABMIKEHMA NO SaeMY 17834 18 998 5716 | 10719 | 2563 - 18 998
KbM 061MUraLumMoHepu
3aAB/IKEHUA N0 33emu 1183 1245 1245 y y y 1245
KbM TPETU MLa
[Opyrn druHaHcoBM nacusm 20150 20279 20279 - - - 20279
TbProBCKM M APYTY 3a4b/IKEHNA 1739 1741 1648 93 R R 1741
KbM TPETU nLa
TbProBCKu M ApYTv 3a4b/IKEHNA 361 361 19 342 ) ) 361
KbM CBbp3aHu nua
06,0 HeTHa IMKBUAHA CTOWHOCT 29548 28 248 51727 (13 804) (4 653) (5 022) 28 248

lpynaTa oyakea, 4e OT TeKylaTa AEMWHOCT We ce reHepupaT 3a40BOANTENHN MAPMUYHM NOCTbINIEHUSA, 33
[a ce U3MbAHAT Te3n NapuuyHmM aHraxkmmeHTn. OceeH ToBa, Mpynarta pasnonara ¢ GMHAHCOBU aKTMBM, 3a
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KOWTO CbLUECTBYBA IMKBUAEH Na3ap M KOUTO Ca Ha PasnoJioXKeHue 3a nocpeLlaHe Ha notpebHocTUTe ot
JIMKBUAHW CPeacTBa.

JluxeeH u BanyTeH puUcK

JINXBEHUAT PUCK NpeacTaBiABa PUCK OT HebNaronpuaTHa NPOMAHA Ha NIMXBEHUTE PaBHULLA, KOATO 6U
AOBefa 00 MNOBMLWABaHE Ha /iMXxBeHUTe pas3xoau Ha [pynata v 6M JoBena A0 3aTpyAHEHWUA B
KpegutupaHeto. MpomsaHaTa Ha IMXBEHUTE paBHULLA 61 goBena A0 NPOMAHA B LieHaTa Ha GMHaAHCOoBMA
pecypc, u3nonssaH ot [pynarta. BanyTHMAT PUCK e CBbp3aH C MPOMAHA Ha Kypca Ha JieBa KbM
YyXOECTPAHHWUTE Ba/NyTM W BAMAHMETO Ha Tasu MPOMsAHA MO OTHOWEHME Ha Bb3BPALLAEMOCTTa Ha
YyXOEeCTpaHHWTE NHBECTUTOPM B CTpaHaTta. o cunata Ha BbBeAeHUA BanyTeH 6opa, 6b/rapckuaT nes e
dUKCHMpaH KbM eBpoTo. M0 Tasn NpUUMHA 33 BAOKUTENUTE B €BPO BaNYTHUAT PUCK € MUHMMAJIEH.
CucTemaTa Ha OMKCMpaH Kypc Kbm €BPOTO NpeHacs ABUMKEHWETO Ha Kypca eBpo/LaTcku Jonap B
ABWMKEHME Ha Kypca NeB/WaTcku Aonap. 3a BAOKUTENANUTE B LLLATCKM 40/1apU BaYTHUAT PUCK € CBbP3aH C
TOBa M3MeHeHMe Ha Kypca. LLlo ce oTHaca 4o BanyTHUTE onepaunu Ha Fpynata, TO M3BbpLIBA OnepaLun
npeguMMHO B /IeBa, Taka Ye AeMHOCTTa My HAMA A3 6b4aT M3/10XKeHa Ha Ba/lyTEH PUCK.

AHaNN3 HA YYBCTBUTE/IHOCT KbM U3MEHEHUA Ha IMXBEHU %

EdekT Bbpxy neyanba/3aryba Heto OT faHbLM 31.12.2024 .
Mpu yBennueHue Ha nuxeeHun HuBa c 0.75% (36)
Mpu HamaneHue Ha AMxseHUn HMBA ¢ 0.75% 36

AHaNN3 HA YYBCTBUTE/IHOCT KbM U3MEHEHUA Ha IMXBEHU %

EdeKT BbpXxy neyanba/3aryba HeTo OT gaHbuUMU 31.12.2023 r.
Mpu yBennyeHue Ha anxseHn HuBa ¢ 0.75% (46)
Mpu HamaneHue Ha AnxseHn HuBa ¢ 0.75% 46

MasapeH puck

Ma3apeH pWUCK € PUCKBbT, Ye CrnpaBeasiMBaTa CTOMHOCT Ha ObaewmTe MapuyHM MNOTOUM OT AafeH
WHCTPYMEHT Le Bapupa NOpaan NPOMeEHUTe B MasapHuTe LeHW. [Ma3apHUTe LeHW BKJOYBAT YeTupwu
TUNA PUCK: IMXBEH, Ba/lyTEH, CTOKOB M ApPYr LLEHOBU PUCK, KAaKBO € M PUCKBT 3a LieHaTa Ha cobcTBeHuUA
KanuTtan. PMHaHCOBUTE UHCTPYMEHTU, KOUTO BMBAT 3acerHaTh OT MasapHMA PUCK, BKAKOYBAT 3aemMu U
NPUBAEYEHN CPeACTBa, AENO3UTU, MHCTPYMEHTM Ha pPasnosioxeHue 3a npogaxkba v AepuBaTUBHM
OUHAHCOBU MHCTPYMEHTH.

AHann3nTe Ha YYBCTBUTE/NIHOCTTA, NOCOYEHM NO-A40J/Y Ca CBBP3AHM CbC CbCTOAHMETO Kbm 31 aekemspu
2024r.1n 2023 .

AHann3nUTe Ha 4YyBCTBMTENHOCTTA Ca M3rOTBEHW NMPWU NPeanoNOKEHMETO, Y& CymaTa Ha HEeTHWA AbIr,
CbOTHOLWIEHNETO Ha PUKCMPaAHUTE KbM NMABALLUTE NIMXBEHM MPOUEHTM MO AbAra U AepuBaTUBUTE U
CbOTHOLWIEHNETO HAa GUHAHCOBUTE MHCTPYMEHTU B YyXKAECTPaHHW BaNyTW, BCUYKM Ca MOCTOAHHM U Ha
6a3a onpenensaHeTo Ha Xe[’KOBe, KaKTo Te cblyecTByBaT Kbm 31 gekemspu 2024 .

AHanusnTe M3KAoYBaT edeKTa OT ABMMKEHUATA B NasapHUTe NPOoMeHAnBM B BanaHcoBaTa CTOMHOCT Ha
NEHCUOHHUTE U APYIU 3a4b/XKEHUA cnel, NeHCUOHMpPaHe, NPOBU3UUTE U NO HeTeKkywmTe PUHAHCOBM
AKTMBM U MACMBM Ha YYXKAECTPAHHWN AENHOCTH.

Mpw nsuncneHmne Ha aHaNU3nNTe Ha YyBCTBUTENIHOCTTA Ca HaNpPaBeHU cneaHUTe NpeanoNoXKeHNA:

v YyBCTBMTENHOCTTA Ha oOT4yeTa 3a CI)MHaHCOBOTO CbCTOAHNE € CBbp3aHa egunHCTBEHO C
AepuBaTtuen U AbNAroBU MHCTPYMEHTU HA Pa3no1oXKeHUe 3a npop,a>+<6a;

v YyBCTBMTENHOCTTA HA CbOTBETHMA OT4YeT 32 JOoXoauTe nNpeacTtaBasaBa ecbeKTa oT
npeagnonaraemumTe NpomeHu B nasapHUTeE pUCKOBE. Tolt ce 6a3Mpa Ha CbI/IHaHCOBVITe aAKTUBU U
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duHaHcoBMTE NacMBM, Abp:KaHW KbM 31 aekemBpu 2024 r. n 2023 1., BKAOUYMTENHO edeKT Ha
XeXKUPALLUTE NHCTPYMEHTH;

v" YyBCTBMTENHOCTTA Ha COOCTBEHMA KanuTan ce M3uMcnsaBa KaTo ce npeueHsasa edekra oOT
CBbP3aHUTE XeAyKOBe Ha NapuyeH MOTOK U XeAyKOBe Ha HeTHa MHBECTMLMA B YYyXKAECTPaHHO
ObllepHo apykecTBo KbM 31 aekemspu 2024 r. 32 edpeKkTUTE OT NOETUTE NPOMEHUN B Ha30BUA
WMHCTPYMEHT.

OueHsABaHe No cnpaBeAanBa CTOMHOCT

KoHuenuuaTa 3a cnpasBeaMBaTa CTOMHOCT Npegnosara peannsnpaHe Ha GUHAHCOBU MHCTPYMEHTHU Ypes
npogaxba, Ha 6asa nosnumATa, NPEANONONKEHUATA U NPELLEHKUTE Ha HE3aBMCUMM Ma3apHU YHaCTHULM
Ha OCHOBEH MW HaW-U3roAeH 3a AafeH akTUB UM nacus nasap. 3a ceoute GUHAHCOBM aKTUBM U NACUBU
lpynata npuema KaTo OCHOBEH Masap ¢uHaHcoBWUTe nasapu B bvarapua - BPB, ronemuTe TbproBCcKM
6aHKM - oUABPU U 3a onpeaeneHn cneuudUyHM HCTPYMEHTU - ANPEKTHU COENKM MeXAy CcTpaHuTe. B
noseyeTo cayyau, obaye, ocobeHo No OTHOLIEHWE Ha TbPrOBCKUTE B3EMAHUA U 3a4b/IKEHURA, KpeguTuTe
n peno3uTtute, pynata o4vakBa fa peanusmpa Te3n GUHAHCOBM AKTUBU M 4Ype3 TAXHOTO LANOCTHO
06paTHO M3NalaHe AN PEeCNeKTUBHO NoracABaHe BbB BpemeTo. 3aToBa Te ce NPeAcTaBsaT no TAXHaTa
amMopTU3npyema CTOMHOCT.

lfonsamarta YacT oT GUMHAHCOBUTE AKTMBM M MACMBM Ca KPATKOCPOUHM MO CBOATA CbLHOCT (TbProBCKM
B3EMaHUA U 3a4b/IKEHUA, KPATKOCPOUYHM 3aeMM), UM Ca OTPA3EHM B OTYETa 3a GMHAHCOBO CbCTOAHME
no onpegeneHa nasapHa (No onpegeneH oueHbYEH METOA) CTOMHOCT (MHBECTULMM B LLEHHW KHUXKA,
KpeauTn C NPOMEH/IMB /INXBEH MPOLEHT) WM rMnopagy ToBa TAXHATa CNpaBea/vMBa CTOMHOCT €
npmMbansnTeNnHo paBHa Ha basaHcoBaTa UM CTOMHOCT.

MNpu 3aemnte NO QGUKCMpPaH /SNMXBEH MNPOLEHT NpuaaraHaTa MeToAMKa 3a HEeroBoTo onpeaenaHe
M3M0/13Ba KAaTO OTMPaBHa TOYKa 32 U3UNCNEHUATA TEKYLWNUTE HabatoaeHUs Ha FpynaTa no OTHOLWeEHWe Ha
nasapHuTe AMXBeHW pPaBHULWA.JJOKONKOTO BCe Ole He CblecTByBa AOCTAaTbYHO aKTMBEH Nasap Ha
pasnnyHMTe GUHAHCOBU MHCTPYMEHTU B Bbarapua, cbe cTabUNHOCT, OCTaTbYHN 06EMU U NNKBULHOCT
33 MOKYNKM M NpoAaKbu Ha HAKOM GMHAHCOBM aKTUBM WM MACWMBM, 3a TAX HAMA Ha Pa3noJioXKeHue
[OCTaTbYyHO W HAZEXAHW KOTMPOBKM Ha MasapHU LUeEHW, Mopagu KOeTo ce M3NoAa3saT Aapyru
ANTEPHATMBHU OLLEHBYHN METOAMN N TEXHUKN.

PbKkoBOACTBOTO Ha pynaTta cuMTa, Ye Npu CblLecTByBaLMTe 06CTOATENCTBA NPeACTaBEHUTE B OTYETa 3a
GVHAHCOBO CbCTOAHWE OLEHKM Ha (UHAHCOBUTE AKTUBM M MACUMBU Ca Bb3MOMKHO HaW-HAAEKOHM,
aleKBaTHU N AOCTOBEPHM 33 LenunTe Ha GMHAHCOBATa OTYETHOCT.

HAakon oT PpMHaHCOBUTE aKTMBM M NacMBM Ha [pynaTa ce OUEHABAT NO CNpaBeA/MBa LeHa B Kpas Ha
BCEKW OTYETEH Mepuroa.

Tabnnuute nokassaT 6anaHcoBUTE W CNpaBea/IMBUTE CTOMHOCTM Ha GWHAHCOBUTE aKTUBU U
bUHaHCOBMTE MacuMBM, BKAKOYMTENIHO HMBATa MM B MepapxusATa Ha cnpasef/ivMBuTe CTOMHOCTU. He e
BKAOYEHaA WHPOpmauuMAa 33 cnpaBeganBuTe CTOMHOCTM aKo 6GanaHcoBaTa CTOMHOCT € pPasyMHO
nNpubanKeHMe Ha cnpaBeannBaTa CTOMHOCT (KakTo e Kbm 31 aekemspu 2024 1. 1 2023 1.).
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CnpasepgnuBa
KaTeropus ¢puHaHCOBM aKTMBU U NACUBU .
cToiHOCT
DA,
DA, AbATOBU on, on
31 nekemepu 2024, KanuTanoBu | WMHCTPYMEH | OTYMTaHM o-rqm:;uu
6anaHcoBu no3nuum B MHCTPYMEHTH, ™, no cC o
Xun.nesa OTYMTaHU NO OTYMTaHU npes 06wwo Huso 3 Huso 1
amopTusmnp
CC npes3 no neyan6ar ana
nevyan6arta amopTusmnp aunnm .
cToliHOCT
unm 3arybarta aHa 3arybara
CTOMHOCT
®UHAHCOBU aKTUBMU 64 239 10133 - - 74 372 27 084 37155
TbProBCKW 1 Apyrv B3emaHus, 27 084 ) ) 27 084 27 084 )
HeTHO
GuHaHcoBM aKTUBH, 36 069 10133 - - 46202 - 36 069
HEeTHO
MapuyHu cpeacTsa 1086 - - 1086 - 1086
®UHAHCOBM NacuBKn - - 5063 40 618 45 681 5063 -
Toproscki u Apyru - - 5063 5063 5063 -
3abIKEHNA
PUHAHCOBM NacuBmn - - 40618 40618 - -

duHaHcosM akTuen/(nacuen),

HeTHO

10133

(5063)

(40 618)

Kateropua ¢pMHaHCOBM aKTMBM M NacuBU Cnpan,qnuBa
cToHOCT
DA,
DA, AbAroBU on, on
31 pekemspu 2023, KanuTanoBM | MHCTPYMEH | OTYMTaHM O_NMT;HM
6anancosu nosuuum 8 WHCTPYMEHTH, ™, no CC
Xun.nesa OTYUMTAHU NO OTUMTAHU npes ne O6wo Huso 3 Huso 1
amopTusunp
CC npes no nevyan6ar ana
neyanbara amopTusmnp aum .
CTOMHOCT
wunu 3arybara aHa 3arybara
cTOoMHOCT

®DUHAHCOBU aKTUBU 61 003 20676 - - 81679 59 810 1193
TbproBCcKu 1 Apyrv B3emaHusa, 10599 ) ) ) 10599 10599 )
HETHO
$uHarcosM aKTUBH, 49211 20676 - - 69 887 49211
HEeTHO
NapuyHu cpeacTBa 1193 - - - 1193 - 1193
®UHAHCOBM NacuBKn - - 2100 50031 52131 2100 -
Toprosckit 1 Apyru - - 1280 - 1280 1280 -
3a4b/IKEHUA
PrHAHCOBM Nacusmn - - 820 50031 50 851 820 -

duHaHcoBM akTBK/(nacuen),

(2 100)

(50 031)

HEeTHO

OnucaHue Ha cueTOBOAHATa MNOIUTUKA 33 MPM3HABaHe HA Pa3/iMKaTa
MeKAy cnpaBeA/iMBaTa CTOWHOCT NPU MbPBOHAYA/IHOTO NPU3HaBaHe U
pa3mep, onpegesieHN Ypes M3N0N3BAHETO HA TEXHUKA 3a OLeHKa

O6wuA pasmep Ha pa3IMKaTa MeXKAay cnpaBeAnBaTa CTOMHOCT Npu
NMbPBOHAYa/IHOTO NPU3HABaHe M pa3mep, onpeAeeHn Ypes

M3NoN3BaHeTO Ha TEXHUKA 3a OLeHsABaHe, KOATO e NpM3HaTa B HauyanoTo
Ha nepuopaa

YBennueHue (HameneHue) ypes NOKyMKa uav nposaxkba

2024

2023

- 3469
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YBenunyeHune (HamaneHune) ypes cymuTe, NpusHaTK B nedyanbaTta nam
3arybaTa, obwaTa passiMKka Mexay cnpaseaansaTta CTOMHOCT Npu

MbPBOHAYaA/IHOTO NPU3HABAHE U CTOMHOCTTa, OnpeaesieHa, U3noa3Banku 898 734
TexXHMKa 3a OLEeHKa, KoATO e NpM3HaTa npes nepuoaa

0610 yBesnmyeHne (HamaneHue) B 06LLMA pasmep Ha pasnnKaTa Mexay

cnpaBeAvBaTa CTOMHOCT NPY MbPBOHAYA/IHOTO NMPU3HABAHE U pasmep, 808 734

onpeaeneHn 4pes n3nos13BaHETO Ha TEXHUKA 3a OUeHABaAHE, KOATO €

npu3HaTa npes nepnosa
06wma pasmep Ha pa3nnKaTa Mexay cnpaBeaanBaTa CTOMHOCT NpU

NbpBOHAYaNIHOTO NpU3HaBaHe M pa3mep, onpeaenieHn Ypes et

M3N0/13BaHETO Ha TEXHUKA 3a OLeHABaHe, KOATO e NPM3HaTa B Kpas Ha
nepuopaa

3. YnpasneHue Ha KanuTtana

OcHoBHaTa Uen Ha ynpaBNeHMETO Ha KanuTana Ha lpynata e ga ce rapaHtupa, 4e ce NoAagbpika
cTabusieH KpeauTeH PelTUHT M NOAXOAALLM KanMTaioBM CbOTHOLIEHMSA, 338 Aa Noaabpa 6usHeca cu u
[ YBENNYM MAKCMMA/IHO CTOMHOCTTA 33 akuuoHepuTe. [pynaTta ynpasifBa KanutasaoBaTa Cu CTPYKTypa
M NPaBy KOPEKUMM B Hes C Orfied Ha NMPOMEHUTE B MKOHOMUYECKUTE YC/I0BUA. 3a NOAAbP)KaHE UK
KOpuIMpaHe Ha KanuTtasoBaTa CTPyKTypa lpynaTta mMo)Ke Aa KOpurupa nialaHeTo Ha AMBMAEHTW Ha
aKUMOHepUTE, Bb3BPDHLLAEMOCTTa BbPXY KanuTana Ha akLMOHepUTe AN EMUCMATA HA HOBU aKLUMN.
HAma npomeHu B LennTe, NOAUTUKATA UM NPOLLECUTE 3a YNIPABAEHME Ha KanuTana.

Bupg 2024 . 2023 r.
O6wo AbAros KanuTtan, T.u.: 20 393 29 881
3a4b/KEeHUA KbM 6aHKM U GUHAHCOBU UHCTUTYLIUN 20393 29 881
HamaneH c: napuyHuTe cpeacTBa U NapUyYHU €KBUBAJIEHTU (1 086) (1193)
HeteH gbnros Kanutan 19 307 28 688
06uwo cobcTBeH KanuTan 55379 54 975
O6wo Kanutan 74 686 83663
KoeduumeHT HeTeH AbAT KbM COBCTBEH KanuTan ‘ 0.26 0.34

4. YCNoOBHM aKTUBU U NMacuUBU

[pynaTa nputexkasa ciegHUTe YCAOBHU aKTUBU U NACUBU:

2024 2023

XUn.nB. XUn.ns
YCNoBHU aKTUBU
HomwnHan no ueanpaHun B3emaHuAa 3909 25523
MpepnoctaseHn PUHAHCOBU aKTUBM 3a 06PATHO M3KYMNyBaHe No A0rOBOPU 2 595 2 595
3a peno
YcnosHu nacusu
MonyyeHn PUHAHCOBU aKTMBW, MoAJsiexalm Ha obpaTHO M3KynyBaHe No 3707 2797

Aorosopwu 3a peno

CbrnacHo ckaw4eH AorosBop 3a 3aem mexay lpynata (3aemononyyaTten) u LUKBE A e yupeaeHo
cnefHoTo obesneyeHue:
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1. B3emMaHUA CbracHO CKNOYEHWU AOrOBOPU 33 U3KYNYyBaHe Ha eN.eHeprua 3a KoOMNeHcupaHe ¢ NpeMmuu;
2. Mbpeu no pea/cnen 3annyasBaHe Ha NpPeaxo4HU BNMcBaHUA ocobeH 3anor, Bbpxy AMA cobcteeHoCT
Ha ®BE Porosen EOO/,

3. OcobeH 3an0r Ha B3emaHe OT BCMYKM HacToAwM M 6baewm cmeTkmn B pasmep Ha 8 500 000 nesa,
paskputn B LLKB AZL c TuTyNAp Mpynarta;

4. 3anor Ha B3emaHe no [loroBop 3a LecuA CKAoYeH mexKay LleHTpanHa KoonepaTuBHa 6aHka Al-
LleneHT n ®BE PoroseH EOO/-LlecoHrep.

CbrnacHoO CKAOYEH O0roBop 3a 3aem mexay Fpynata (3aemopgaten) n ®dynuapaxbp bbarapus AL ot
31.05.2016 r. e yupeneH MNbpeu no pea ocobeH 3anor Bbpxy obopyasaHe (6bp3n 3apagHM CTaHUUK
Quick Charge).

HosuAaT npe3snaeHT Ha CALL, cnep BCTbNBAHETO CU AJBXKHOCT 3aMN0YHA MHTEH3MBHA MOJIMTMKA 3a
nonobpeHne Ha MKOHOMMKaTA Ha CALLL, Hanaralikm No-roeMm MuTa MU TaKCU 3a TbProBusA, KOETo
MoXe fa [oBefe A0 HamanABaHe Ha TbproBCKuTe oTHoweHua cbc CALL n HectabunHocT B
WKOHOMWKaTa Ha OCTaHaUTe AbPKaBU.

Kbm MomeHTa Tean cbbutus HamaT NPAKO OTparKeHne BBbPXy onepaTtuBHATA LI,EI;'IHOCT Ha I'pynaTa.
PbKkoBoacTBOTO LWe npoab/iXXn Aa cnegn pas3BuUTUMETO Ha KOHd)fIVIKTVITe M we ce crpemumn aa
npeagnpmnema HaBpemMeHHU ,ﬂ,eVICTBMﬂ 3a CMeK4YaBaHe Ha NoTeHUMaTHNUTE HEraTUBHU ed)EKTM.

lpynata uma cBob6ogeH goctbn 4o ¢uHaHcoBM pecypcu. Obuwata HECUTypHOCT MPU cerawHaTa
HebnaronpuaTHa MKOHOMMYECKA CUTyauMus B YC/I0BMATA Ha MaHAEMMs, LWe ce NpeoaosaBa ypes
onTMMM3NpPaHe Ha onepaTMBHATa AeNHOCT U c/ledBaHe Ha CTpaTerusa, CbCpenoTodeHa BbpXy
OCHOBHWUTE KOmMneTeHuun Ha pynaTta. OcBeH NpomAHa Ha BU3HeC mogena v npMemaHe Ha HoBa
cTpatervsa 3a QyHKUMOHMpPaAHe B MpomeHAwa ce cpeaa, Fpynata npegnpvema HamansBaHe Ha
pasxoauTe cu 1 NOIMTMKA Ha No-6bp3a 1M edeKTMBHA aganTaums KbM NPOMEHALLATa ce cpeaa.
PbKkoBoAcTBOTO Ha lpymata cuuTa, 4Ye cbliaTa e AeWCTBaWa W We OCTaHe AeicTBalia, HAMaA
naaHoBe U HamepeHMA 3a NpeycTaHoBABaHe Ha AelHOCTTa.

Mpe3 2025 r. He ce npeaBuW)KAa B3eMaHeETO Ha pelleHMA 3a HamansBaHe Ha KanuTana, 3a
npeobpasyBaHe UAM MPeKpaTABaHe Ha HAKOe OT ApysKecTsaTta B [pynara.

Bwv3delicmeue Ha pacmAawjama UHd)ﬂduUﬁ u nauxeeHume Huea

MHoro npeanpuaTus, Fpynu oT pasnnyHn 6paHLWOoBe U CTPaHU U3NUTBAT epeKTa OT HapacTBalLMTe HMBA
Ha MHONAUMATA U ANXBEHWUTE MPOLEHTM, KOMTO 3acAraT BCMYKM acnekTM Ha busHeca M BOAAT 4O
HapacTBaHe Ha pa3xoAuTe 3a CYPOBMHM M paboTHa cMAa, a CbLWO W A0 NPOMEHU B NOBEAEHMETO Ha
KJMEHTUTE U HaPaCcTBaHETO Ha KpeaWTHMA PUCK. Bb3aeincTBMeTo Ha MHPNALMATA U NIUXBEHUTE HMBA
3acerHa BKAKOUYMTENHO NPOoLEecUTe Ha B3eMaHe Ha MHBECTULMOHHM U GUHAHCOBM PelleHuns 1 npoueca Ha
Mperosopwu 3a A0roBapsAHe Ha YCJ0BMA M NapameTpu no Te3un 4orosopu.

PBHbKOBOACTBOTO € U3BBPLUMIO 3a4b60UYEH aHAIU3 3a BAUAHMETO Ha epeKTnTe BbpXy GpMHAHCOBUA OTYET
Ha pynaTa 1 He oTuMTa edeKTU, KOUTO Aa pedNeKTUPaT BbPXy GUHAHCOBUTE OTYETH Ha pynaTa.
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6. Bb3HarpaxaeHue 3a ogut

Ha ocHoBaHue un. 30 an. 1 oT 3aKoHa 3a CYETOBOACTBOTO, Bb3Harpa*kAeHWeTo 3a M3BbPLUEH
He3aBncMM GUHAHCOB OAMT Ha KOHconanpaHmusa duHaHcoB oTyeT 3a 2024 1. e 7 700 nB. 6e3 A4C.

7. [eiicTBalLo ApYKeCcTBO—PUHAHCOBO CbCTOSHUE

2024 r. 2023r. Pasnuka
MNokasatenun " " "
CroMHOCT CroMHoOCT CroMHOCT %
UmoTn, MawmnHu, CbopbKEHUA 1 6 655 10 043 (3 388) -34%
O6opyasaHe /ob6uwo/
HeTeKkywwm akTmem 27 496 25904 1592 6%
TeKyLiyM akTUBU B T.u. 81469 81580 (111) 0%
MatepuanHu 3anacu - 4 (4) -100%
TeKywu B3eMaHun 10 496 18 834 (8 338) -44%
Tekywy GMHAHCOBM aKTUBM 69 887 61 549 8338 14%
MapuyHK cpeacTsa 1086 1193 (107) -9%
O6uwa cyma Ha aKTUBUTE 101 874 107 500 (5 626) -5%
CobcTBEH Kanutan 55379 54 975 404 1%
duHaHCcoB pesynTaTt 405 2028 (1623) -80%
HeTekyLum nacueu 14 104 22999 (8 895) -39%
TeKywm nacmemn 32391 29526 2 865 10%
O6uwa cyma Ha nacusuTe 46 495 52525 (6 030) -11%
Mpuxoam obwo 4111 5063 (952) -19%
Mpuxoam oT npofaxK6m 553 681 (128) -19%
Pa3xoau o6uwo 3516 3213 303 9%
2024 r. 2023 r. Pasnuka
KoedpuuymeHtn ” ” =
CroMHOCT CroiHOCT CroMHOCT %
PeHTabunHocrt:
Ha cobctBeHMsA Kanutan 0.04 0.04 0.04 0.04
Ha aktnsute 0.04 0.02 0.04 0.02
Ha nacusute 0.07 0.04 0.07 0.04
Ha npuxogute oT npoaaxéu 0.73 2.98 0.73 2.98
EdekTnsHocT:
Ha pasxogute 1.25 1.68 (0.43) 26%
Ha npuxogute 0.80 0.59 (0.21) 36%
NuksnaHocr:
O6Lwa NMKBUAHOCT 2.26 2.76 2.26 2.76
bbp3a nnkBmMaHoCT 2.30 2.76 2.30 2.76
HesabaBHa AMKBUAHOCT 2.16 2.41 2.16 2.41
Ab6contoTHa INKBUAHOCT 0.03 0.04 0.03 0.04
®uHaHCOBa aBTOHOMHOCT:
PrnHaHCOBaA aBTOHOMHOCT 1.13 1.05 0.08 8%
3a4NbXKHANOCT 0.89 0.96 (0.07) 7%
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AEKNAPALINA

Ha ocHoBaHMe 4n.1000 oT 3aKOHa 3a Ny6/IMYHO NpeanaraHe Ha LLEHHU KHUXa u un. 33 an.l ot
Hapepab6a 2 3a npocneKkTute npu Nny6aMYHO NpeanaraHe U AONYyCKaHe A0 TbProBusa Ha peryaMpaH
nasap Ha LeHHU KHMXKA 1 33 pasKpUBaHETO Ha MHOopMaLUA OT Ny6ANYHUTE ApYyXKeCcTBa U gpyruTe
€MUTEHTM Ha LLeHHU KHUMKA
JonynognucaHuTe:

1. Xpucto PymeHoB CMMEOHOB, B KauyecTBOTO CU Ha M3Mb/HUTENIEH AMPEKTOP U npeacTaBassaly, “KM
lpwitH EHepaykun GoHp” AL

2. Emun Nasapos MNeTKoB, B KayecTBOTO cu Ha lNpeacrasuten Ha “Hoeu EHepruitHn Ustounnumn” AL,
YneH Ha CbBeTa Ha AMPEKTOPUTE N NpeacTasnasaly Ha “KM MpuitH EHepayxu ©oHa” AL
"

3. Cnac BecenuHoB [lelwepcKM, B KayecTBOTO CW Ha Ynpasuten Ha ,AkayHT Cepsus” EOOA-
cbCcTaBUTEN Ha pUHaHcoBUA oTyeT Ha “KM FpuiiH EHepaxxu dona” AL

LeKknapupame, 4e 4OKONKOTO HU € U3BECTHO:

A./KOMNNEKTbT KOHCONMANPAHU GUHAHCOBM OTYETU, CbCTaBEHU CbFNACHO NPUIOKUMUTE CYETOBOAHMU
CTaHAapTM, OTpas3faBaT BAPHO W 4YecTHO WHPopmauMATa 3a aKTMBUTE U nacusuTe, GUHAHCOBOTO
CbCTOsIHME M NevanbaTa uam 3arybata Ha APYXKecTBaTa, BK/OYEHW B KOHCONMAAUMATA.

B./KOHCONMANPAHUAT MeXANHEH A0KNaA 33 AeMHOCTTa CbAbpiKa A0CTOBEpeH nperies Ha pa3BUTUETO
M pesynTatute oT AEWHOCTTa Ha APYXecTBaTa,BK/AOYEHM B KOHCONMAALUMATA,3ae4HO C OnucaHue Ha

OCHOBHUTE PUCKOBE U HECUTYPHOCTH, Npen KOUTO Ca n3npaBeHU.

[aTta: 29 anpun 2025 .

Jeknapatopu:
Digitally signed by - .
IF:S:\?I-:;EOV HRISTO RUMENOV EMIL E;QE'R";“:'E’EEZTSOV
SIMEONOV
Date: 2025.04.28 LAZARQV eetkov
SIMEONOV  15:51:50 10300 Date: 2025.04.28
PETKOV  17:29:51 +0300
Xpucto CumeoHoB Hosu EHepruitHn Ustounmum AL, ypes Emun MeTkos
S PAS Digitally signed by SPAS

VESELINOV PESHTERSKI
VESELI NOV Date: 2025.04.28
PESHTERSKl 15:31:41 +03'00'
AkayHT Cepsu3 EOO/, ypes Cnac MewepcKkn
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