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APMEVCKWN XONAVHI AJ,

YBEAOMJ/IEHUE

CbITTACHO NPUNOXEHUE Ne 4 OT HAPEABA Ne 2 HA KPH

3a nbpBo Tpumeceune Ha 2026 r. (01.01.2026 1. - 31.03.2026 1.)
Ha KoHconuaupaHa ocHoBa, no un. 15, an. 1 ot Hapepba Ne 2

I. AaHHX 3a eMUTEHTa, OTYETHUA Nepuoa n ooxear

MNMokasaTten

HavmeHoBaHve Ha emUTeHTa

EVK no BYNCTAT

Tun nuue

OTyeTeH nepuos

KpaliHa gata Ha oT4eTHUS nepuog,

OcHoBa Ha npejcraBsiHe

MpepcrasnssaLy,

HaunH Ha npeacTaBnsiBaHe

ALpec Ha ynpaB/ieHne u

KopecnoHaeHuus

EnekTpoHHa nowia / nHTepHeT

CTpaHuua

Mepaus 3a paskpuBaHe Ha

nHhopmauma

CbcTaBuTen Ha otyeTa

Jarta Ha cbCcTaBsHe Ha

hMHaHCOBUTE CNpaBKX
HacToswoTo yBefOMMIEHNE € N3rOTBEHO KaTo KpaeH BapuaHT 3a ny6/IM4yHO OnoBecTsiBaHe 1 obxBalla

obcTositencteata no Mpunoxexne Ne 4 ot Hapep6a Ne 2 Ha KPH 3a nbpBo Tpumeceune Ha 2026 T.
YBEAOM/IEHNETO € CbOOPa3EHO C MEXANHHUTE KOHCONMAMPaHU (PUHAHCOBM OTHETW 1 CNPaBKn Ha
LAPMEVNCKW XONAUNHI ALl kbM 31.03.2026 1. 1 ¢ HAIMYHATA NHpopMaLmsa 3a HACTBMNW/W WU HEHACTbNWUAN
CbLLECTBEHM CHLOUTMSA NPE3 OTUETHNUS NEPUOL,

AaHHu
LAPMENCKW XONANHI AL,
121213274
My6114HO ApyXecTBO
01.01.2026r. - 31.03.2026 T.
31.03.2026 .
KoHconimaupaHa ocHoBa
Hwvkona MNeTpos Togopos
M3nbaHuTeneH ampektop

rp. Codous, 6yn. ,Llap Ocsob6oguten“ Ne 33
armhold@mail.bg / www.arm-hold.com

MHBecTop bBIr
Avumntep Anmntpos LiBeTaHoB, cHeToBOANTESN
29.05.2026 T.

Il. PerynatopHa maTpuua Ha onoBecTsiBaHeTo

Ne
1

2

3

O6CcTOATENCTBO

OnoBecTsiBaHe

MpomsHa Ha NMLATa, YNPaXHSBALLM KOHTPOS He e HacTbnuIa NPoMsiHA NPEe3 OTYETHUS Nepuoa.

Mpon3BoACTBO MO HECHLCTOATENTHOCT

He e OTKpMTO NPOM3BOACTBO 3a APYXECTBOTO W/IN HEFOBO
[ObLEPHO APYXECTBO.

CK/loUBaHe WN U3MbHEHME Ha ChLECTBEHM He ca HanMue caenkv 3a camMmoCTosiTE/THO OMNoBecTsiBaHe Mo
caenku TO3M MyHKT.

He e nprvemaHo peLueHne 3a CK/IlYBaHe, NpekpaTsaBaHe Uiu
[0roBop 3a CbBMECTHO NpeanpuaTtie passansie

MpomMsiHa Ha oguTopUTe

Cbae6HN Unn apbuTpadkHY Aena ¢ LeHa Ha rncka

>=10% OT cO6CTBEHMSA KanuTasl

Mokynka, Npofax6a Uau 3as10r Ha ASN0BY

y4dyacTtuna

[pyri cbliecTBeHn o6CcTosiTeNcTBa

He e HacTbnNuna npomsaHa Ha oauTopuTe.

He ca o6pasyBaHu niu npekpaTeHun Takviea gena.

He ca ckntouBaHu Takmsa COeNKu.

®P1HAHCOBOTO CbCTOAHUE U pe3yntaty Kbm 31.03.2026 1. ca
0606LLEeHN No-A0sy.

lll. Noagpo6Ha nHdopmauusa no MNMpunoxeHuve Ne 4

1. MpomsAHa Ha NMuaTa, yNpaxHsBaly KOHTPO BbPXY APYXECTBOTO

Craryc: Hama npomsHa.

Mpe3 otyeTHUA nepuog ot 01.01.2026 r. fo 31.03.2026 r. He e HacTLNUNA NPOMSAHA B NnuaTa,
YNpaxHSABALLM KOHTPON BbpXy ,APMENCKN XONAVHI Afl. He ca Hanuue AaHHM 3a NpOMSHA, KOATO Aa
BOAM [0 HEOO6XOAMMOCT OT AOMb/IHUTESTHO OMOBECTABAHE MO TO3U MYHKT.

2. OTKpUBaHe Ha NPOU3BOACTBO MO HECHCTOATE/THOCT 3a APYXXECTBOTO M/IM 32 HErOBO A bLUEPHO
OPYXXEeCTBO U CbLUECTBEHU eTanu, CBbp3aHu C NPOU3BOACTBOTO

Crartyc: He e oTKpuTO NPOM3BOACTBO.

KoHconngupaHa ocHoBa. Cymu BbB (PMHAHCOBOTO 0606LLEHNE: X, EBPO, OCBEH aKo € NOCOYEeHO ApYro.
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Mpes OTYETHWUS NepUoj, He e OTKPUTO NPOMU3BOACTBO NO HECbCTOATENHOCT 3a ,APMEVCKN XONANHI AL
UMK 3a HEroBO AbLUEPHO ApyxecTBO. CbOTBETHO HE Ca HACTbLMNBa/IM CbLUECTBEHW eTanu no npou3BoACTBO
N0 HECBHCTOATE/IHOCT, NOA/IEXALLM Ha ONOBECTABaHe A0 065BABaHe Ha APYXECTBOTO B HECHCTOATESTHOCT.

3. CkiouBaHe Uau Usnb/IHEHUE Ha CbLEeCTBEHU CAefKu
Crartyc: HAamMa CbLUeCTBeHU CAeKN 3a ONoBEeCcTABaHe.

MNpe3 0TYETHMA NEPMOA HAMA CK/It0UBaHE UM U3Mb/IHEHME Ha CbLLECTBEHU CAENKM 3a AeliHoCcTTa Ha
pynaTa, KOMTO N0 CBOS MPEAMET, CTOMHOCT, PUCKOB NPOOW/ UK BUSIHWE BbPXY akTUBUTE, MacuBuUTe,
hrHaHCOBMWA pe3y/TaT U NapuyHUTE NOTOLUM Aa U3NCKBAT CaMOCTOATE/THO ONOBECTABAHE MO TO3M MYHKT.
OT4yeTeHUTe N3MeHeHNs BbB (DUHAHCOBOTO CbCTOAHME KbM 31.03.2026 r. nponsTuyar oT Tekyliara
onepaTtuBHa, MHBECTMLUMOHHA U (oMHAHCOBA AEHOCT, 0606LLeHa B T. 8 OT HACTOALLOTO YBEAOM/IEHME.

4. PelleHue 3a CK/IlOUBaHe, NpekpaTaABaHe N pasBas/isiHe Ha AOroBop 3a CbBMECTHO npeanpuaTue
Crartyc: He e nprvemaHo TakoBa peLleHue.

|_|p83 OTHETHUA Nepmnoa He e NpuemMaHo peLleHne 3a CKoUYBaHe, npekpardBaHe Uin passasidHe Ha Aoroesop
3a CbBMECTHO npeanpuaTtue. Hama HacTbnuan ob6ecTosaTencTea, KOUTo Oa NSMEHAT y4aCTUETO Ha prnaTa B
CbBMECTHM NpegnpuaTna no Ha4dynH, NUSUCKBall, OnoBecTdaBaHe Mo TO3U MYHKT.

5. MpomMsiHa Ha o AUTOPUTE Ha APYXXECTBOTO M NPUYMHU 3a NPOMAHaTa
Cratyc: Hama npomsHa.

Mpe3 OTYETHUS| NEPUOL HE € HACTbNW/A NPOMSIHA HA OAUTOPUTE Ha APYXeCTBOTO. MNopaay nunca Ha
MPOMSsIHA HEe Ca Ha/IULE NPUYMHM 38 OMOBECTSIBAHE MO TO3U MYHKT.

6. OGpasyBaHe UIu NnpekpaTaBaHe Ha CbAEOHO UMK apPOUTPAKHO AEeN0 C LieHa Ha UCKa Hali-MaJiKo
10 Ha cTO OT COOGCTBEHUA Kanutan

CTaTyC: Hama 06pa3yBaHv| NN npekpaTteHn Takmea aerna.

Mpe3 oT4eTHWS Neprog He e obpasyBaHO UK NpekpaTsaBaHo CbAeOHO UK apOUTPAXHO AeNo, OTHACALLO ce
[0 3ab/DKEHNS UK B3eMaHns Ha , APMEVICKN XONANHI ALl unn Heroso AbLLEepHO APYXEeCTBO, C LeHa
Ha ncka Hainl-masnko 10 Ha cTo OT cobCTBeHMsA kanuTasl. COBCTBEHMAT KanuTan Ha ApYXXeCTBOTO KbM
31.03.2026 1. e 371 xun. eBpoO, Nopagn KOeTo OPUEHTUPOBBYHUAT Npar 3a LenmnTte Ha To3n NyHKT e 37,1 xu.
€BpPO UNN HeroBaTa PaBHOCTONHOCT.

7. MoKynka, npogax6a unu yupeaeH 3ajior Ha AA/10BU yuacTusi B TbProBCKU ApyXecTBa oT
eMUTEeHTa UIN HeroBo AbLEPHO APYXECTBO
Craryc: He ca ck/iouBaHun TakmBa CLAENKN.
Mpe3 0TYETHUA Nepros He ca CKNIYEeHN CAENKN 3a NOKYnKa, npodax6a unn yupeasasaHe Ha 3a/10r BbpPXy
[OSN10BM yHacTUs B TbProBCKU ApYXXeCcTBa OT eMUTEHTa UM HEroBO AbLUEPHO ApyxecTBo. banaHcoBaTta

CTOMHOCT Ha (PMHAHCOBUTE MHBECTULMN € 6e3 CbLLECTBEHO U3MEHEHME CMPSAMO NPeaxXoAHUs OTYETEH
nepuoa.
8. pyru o6cToATENICTBA, KOUTO APYXECTBOTO CUMUTA, Ue OMxa MOornuv ga 6baart oT 3HaueHue 3a
MHBecTUTOpUTE
Cratyc: ®nHaHCOBOTO CbCTOSAHME KbM 31.03.2026 r. € 0ONoBECTEHO B 0606LLEH BMA NO-A0/1Y.

Bcruku 06CTOATENCTBA, KOUTO APYXECTBOTO CUMTa, Ye 6rxa mornv ga 6baaT oT 3HaveHue 3a
WHBECTUTOPWTE MPW B3EMaHe Ha peLleHne aa npuaobmusaT, Aa npogagaT uWin Aa Nnpogb/ikart Aa nputexasar
ny6/MYHO NpeasiaraHn LLeHHU KH1Xa, ca ny6anyHo paskputu. C orneg nbaHoTaTa Ha HacToALWoTo
yBELOM/IEHNE APYXECTBOTO NpeAcTaBs c/iefHoTo hnHaHCoBO 0606weHne kbM 31.03.2026 .

IV. ®nHaHCcOBO 0606LeHME KbM T. 8

CymuTe B TabnuumTe ca B Xxui. eBpo. [laHHuTe OT oT4yeTa 3a (PMHAHCOBOTO CbCTOSAHUE Ce CPaBHABAT C
31.12.2025r., a 4aHHUTe OT OTYeTa 3a A0XO4MUTEe M NapuyHUTE NOTOLM - CbC CPABHUMUA NEpros KbM
31.03.2025 r. MNMpOLEHTHNTE U3MEHEHNS Ca U3YUCTIEHN BbPXY abCOo/IloTHaTa CTOMHOCT Ha CpaBHMMMS MEPUO,
Korato e MnpuioXumo.

1. dnHaHCOBO CbCTOSAHNE

Mokasaren 31.03.2026 31.12.2025 N3meHeHue
O6wWo akTBn 966 979 -13 (-1,3%)

KoHconngupaHa ocHoBa. Cymu BbB (PMHAHCOBOTO 0606LLEHNE: X, EBPO, OCBEH aKo € NOCOYEeHO ApYro.
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HeTekywwm aktmem 848 851 -3 (-0,4%)
TekyLn akTnBm 118 128 -10 (-7,8%)
Mapu 1 NapuyHn eKkBUBASIEHTN 10 26 -16 (-61,5%)
CobcTBeH KanuTasl, 6e3 HeKOHTpompawm yyactus 371 385 -14 (-3,6%)
HekoHTponvpatym yyactus 103 103 0 (0,0%)
HeTekywwn nacusu 405 405 0 (0,0%)
TekyLy nacusu 87 86 +1 (+1,2%)
O6LL0 nacusu 492 491 +1 (+0,2%)

Kbm 31.03.2026 r. o6wmTe akTnem Ha Mpynarta ca 966 xun. eBpo, KaTto HamasieHueTo cnpsmo 31.12.2025r. e
13 xun. eBpO. HeTekyLMTe aKTUBU ca NPaKTUYeCKN CTabuIHN, AOKATO NOHMXEHMUETO Ha TEKYLLMTEe akTUBK ce
OBb/DKN OCHOBHO Ha HamasleHne Ha napuyHuTe cpefcTsa oT 26 xun. eBpo Ha 10 xun. eBpo. CoO6CTBEHUAT
KanuTan 6e3 HeKOHTpoNupalLy yyactusa e 371 xun. eBpo, Kato cnagbT oT 14 xun. eBpo CbOTBETCTBA Ha
oTyeTeHaTa 3aryba 3a nepuoga. Hetekywute nacveu octasat 405 xun. eBpo, a TekyLuTe nacusu ca 87 xun.
eBpo.

2. foxoau, pasxoau v (puHaHCOB pe3ynTar

Mokasaten 31.03.2026 31.03.2025 N3meHeHne
Mpuxoau oT aeiHocTTa 30 28 +2 (+7,1%)
Pa3xoau 3a maTepuanmu -10 -9 -1
Pa3xoau 3a BbHLUHM yCcnyrn -4 -3 -1
Pa3xoam 3a amoptusaumm -3 -2 -1
Pa3xoam 3a nepcoHan -26 -23 -3
[Opyru pasxogun -1 -1 0
060 pa3xoan 3a genHocTTa -44 -38 -6
Meyan6a/(3ary6a) npegn gaHbun -14 -10 giryGaTa ce ysennasa
HeTtHa nevan6a/(zary6a) 3a nepnosa -14 -10 :Cairy6aTa ce yBenuuasa
[Joxog/(3ary6a) Ha akuusi, eBpO -0,0530 -0,0379 -0,0151

MpuxoguTe OT AeliHOCTTa HapacTBaT OT 28 xu. eBpo 3a cpaBHUMUSA nepuog Ao 30 xmn. eBpo kbM 31.03.2026
r. Pasxogute 3a geliHocTTa HapacTBat No-6bP30 - 0T 38 XW/1. eBPO Ha 44 Xun. eBpo, OCHOBHO MO JIMHUA Ha
pasxoauTe 3a nepcoHas, Mmarepuanu, BbHLIHKU yCyrn n amopTtusauuun. B pesyntar 'pynata otunta 3aryba
npeaun naHbum 1 HeTHa 3aryba 3a nepuoga B pasmep Ha 14 xun. eBpo npwu 3ary6a 10 xu. eBpo 3a CpaBHUMUSA
nepuoga,.

3. NMapnyHu noTouu N NUKBUAHOCT

Mokasaten 31.03.2026 31.03.2025 N3meHeHne
HeTeH napuyeH NOTOK OT onepatuBHa AeHoCT -22 -69 +47
HeTeH napuyeH NOTOK OT MHBECTULMOHHA AeliHocT | 0 0 0
HeTeH napnyeH NOTOK OT hMHaHCOBA AEeNHOCT 6 54 -48
HeTHO n3mMeHeHve Ha NnapuyHUTe cpeacTea -16 -15 -1
MapuyHM cpeacTBa B HA4as1I0TO Ha nepuoja 26 41 -15
MapuyHM cpecTsBa B Kpasi Ha nepuoga 10 26 -16

OnepaTnBHMAT NapMyeH NOTOK € OTpuLaTeneH B paaMep Ha 22 Xus. eBpo, HO e Noao6peH CnpsiMo
oTpuLaTenieH NoTok OT 69 xu. eBpo 3a cpaBHUMKA nepuog. NHBecTuUmMoHHaTa A4enHOCT He hopmupa HeTeH
napuyeH noTok. PuHaHcoBata LEWNHOCT reHepupa NosIoXKUTENEH HETEH NOTOK OT 6 XWU/. €BPO, 3HAYNTESTHO NO-
HUCBK OT 54 XW/. eBpO 3a cpaBHMMNA Nepuog. NapuyHnTe cpefacTsa B kpas Ha nepuoga ca 10 xus. espo.

KoHconngupaHa ocHoBa. Cymu BbB (*)VIHaHCOBOTO 06006LLeHne: XW/. €Bp0, OCBEH ako € Nnoco4eHo gpyro.
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4. OCHOBHU (pyHaHCOBU Koe(huLMeHTHn

Moka3aren ®dopmyna | 6a3a CToiHOCT

PeHTaGUIIHOCT Ha npuxoauTe oT ®duHaHCOB pe3ynTart / HETHU NPMXoax OT NPOAaX6U -46,7%
npofaxom
PeHTabunHOCT Ha COBCTBEHUS KanuTau o
(ROE) duHaHCcoB pe3ynTar / cobCTBEH kanuTan -3,8%
PeHTabunHoct Ha aktueuTe (ROA) duHaHCOB pe3ynTar / akTneu -1,4%
O6La IMKBUAHOCT TeKyLmM aKTUBK / TEKYLLM NacuBun 1,36
b33 MMKBUHOCT (nizingaHMﬂ + KPaTKOCPOUHM UHBECTULMM + napu) / TekyLwm 038
He3abaBHa / abCcoNOTHA JIMKBUAHOCT MapuyHu cpeacTBa / TEKyLUM Nacusu 0,11
[bnr / cobecTBEH KanuTan (Tekyww + HeTekyLm nacuewn) / cCOBCTBEH KanuTan 1,33
Obnr / aktneun (Tekywm + HeTeKyLmM nacusm) / akTuBK 0,51

; - +
EBITDA margin (OnepatueH pesyntart (-14) + amopTtusauum 3) / -36,7%

npuxoam oT AeliHocTTa
KoedhuumeHTbT Ha obLa NMKBUAHOCT € Haj, eanHuLa, Ho 6bp3aTa u abcontoTHaTa IMKBUAHOCT OCTaBaT HUCKU
nopagu orpaHuyeH pasmep Ha napuuHute cpegcrea. OTpuuaTenHuTe nokasarenn 3a peHTabunHocT
oTpassBaT oTyeTeHara 3aryba 3a nepuoga. PMHaAHCOBUAT NINBBLPULXK OCTaBa CbLLECTBEH, KATO OOLMAT AbAr
cnpsiMo co6CTBEeHMA kanuTan e 1,33, a AbNreT cnpsamMo aktusuTe e 0,51. EBITDA 3a nepuoga e otpuuarenHa
(-11 xnn. eBpo), nopaan koeTo nokazatenat AbAr/EBITDA He ce n3nonssa kaTto aHa/IMTUYHO NPUIOKNM
NoSIOXUTENEH KOEULIMEHT.

5. 3aknroyeHne 3a UHBECTUTOPUTE MO T. 8

Kbm 31.03.2026 r. 'pynarta 3ana3sa cTabu/iHa CTPYKTypa Ha HETEeKyLMTe akTUBU N HETEKYLLUTE NacuBu, HO
oTuuTa Tekylla 3aryba oT 14 xu/. eBpO Y HamasleHre Ha napuyHuTe cpeacTea o 10 xu. eBpo. Tesu
o6CcToATENCTBA Ca penieBaHTHU 3a MHBECTUTOPUTE MPY OLEHKa Ha KpaTKocpoyHaTa /IMKBUAHOCT 1 Tekyliara
AoxofHocT Ha pynarta. Ha 6a3a npefacrtaBeHuUTe OTYETU He ca naeHTUduUmMpaHn apyrm cboutnsa N3BbH
obuyaiiHaTa AenHOCT, KOUTO Aa NoAexaT Ha CaMOCTOATENTHO ONoBecTABaHe No T. 1 - 7 OT HACTOALLOTO
MpunoxeHne Ne 4.

V. leknapaTuBHO 3aK/lloueHue

HacToAwoTo yBegomneHve cbabpxa nHgpopmanmata no MNpunoxeHne Ne 4 ot Hapepnba Ne 2 Ha KPH 3a
NMbpBO TpMeceune Ha 2026 r. Ha KoHconnaupaHa ocHoBa. [JpyXXecTBOTO NOTBbPXAAaBa, Ye BCUYKA
06CTOATENCTBA, KOMTO CYMTa 3a CbLUECTBEHU 38 MHBECTUTOPUTE BbLB BPb3Ka C NMy6/NYHO NpenaraHnTe LeHHN
KHUXKa, ca HaA/1eXKHO OTpas3eHn B HAaCTOALLOTO yBeJoM/IeH e U/nnn ca ny6esIMYHO PasKpUTU Mo YCTaHOBEHNS
pes.

29.05.2026 . 3a ,APMEWCKU xongmnHre ALQ:
TP. COMA e ————————
Hwukona NMeTpos Toaopos
/MN3NbAHUTENEH QUPEKTOP, U3MB/IHUTENEH Y/IEH HA
ch/
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