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CbabpxaHue

MeXxAanHeH cbKpaTeH oTyeT 3a (P MHAHCOBOTO CHCTOSIHNE
MexaguHeH cbKpaTeH OT4YeT 3a neyano6ara unu 3ary6ara u
Apyrua BceobxsaTeH foxon

MexAanHeH cbKpaTeH oTYeT 3a MPOMeHUTe B COGCTBEHUA
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MeXxAanHeH cbKpaTeH OTYeT 3a NapM4yHMUTE NOTOLM
NMosicHeHnsA KbM MeXAWHHUA CbKpaTeH MHAMBUAYaneH
c¢mHaHCcOB oT4eT

MexauHeH goknag 3a AeMHOCTTa

CrpaHuua
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Buounacuc Al
MexguHeH cbkpaTeH nHansuayaneH puHaHCcoB OT4HeT
30 toHn 2026 .

OT4eT 3a PUHAHCOBOTO CbCTOSAHME

AkTneu MosicHeHue 30 oHM 31 npekemBpm
2026 2025
‘000 eBpoO ‘000 eBpO
HeTeKywiu akTuBmu
MHBecTUuumM B ObLUEpHU NpeanpuaTms 8 3 3
MHBecTuuum B acounmnpaHun npeanpustms 9 4 600 4 600
OTcpoYveHn gaHbYHN aKTUBM 15 55 42
O6LWo HeTeKyL N aKTUBU 4 658 4 645
TekyLWwmn akTMBMU
Tbprosckn n apyrv B3eMaHus 10 18 336 18 585
BaemaHus ot cBbp3aHu nuua 24 2 2
Mapu n napnyHn ekBUBanNeHTn 11 23 19
TeKyLm akTUBM 18 361 18 606
O6Lwo aKkTuBm 23 019 23 251
CobcTBeH KanuTan
AKuMOHEpeH kanuTan 12 597 599
MpemneH peseps 12 (399) (399)
Opyru pesepsu 13 62 62
HepasnpegeneHa neyanba / (HatpynaHa 3ary6a) (245) (96)
O6wo cobcTBEH KanuTan 15 166
MacuBn
HeTekywiu nacuem
3agbImKeHnsa No 3aemu 14 19 970 19 948
HeTekywm nacuem 19 970 19 948
Tekywm nacuBu
3agbikeHus No 3aemu 14 2519 2442
Tbprosckn n apyrn 3agbrmkeHus 16 502 687
3agbmKeHNa KbM CBbp3aHu nuua 24 13 8
TeKywun nacusm 3034 3137
O6uwo nacueun 23 004 23 085
O6Lwwo cobcTBEH KanuTan u nacueun 23 019 23 251

CwcraButen: ,,Kpoy Bbnrapusa Agansspu“ EOOQ

DEYAN Digitally signed by DEYAN
igitally signe BOR BR
GYULYAY MYUMYUN b e BORISLAVOV (e oy,
Date: 2026.07.24 13:45:58 +03'00' W3n. OupekTop: BRATKOV +03'00
MNonan PaxmaH HesH BpaTkoB

[aTta Ha cbcecTaBsHe: 24 onun 2026 .

lMosicHeHUATa KbM MeXOMHHUS (PUHAHCOB OTYET OT CTp. 5 oo cTp. 13 npeacrasnasat
HepasgenHa 4acT OT Hero.



Buonacuc Al

MexXanHeH cbKkpaTeH uHaMBuayaneH nuHaHCOB OTYeT

30 oHKu 2026 T.

OT4eT 3a nevanbata unu 3arybara n gpyrus
BceobxBaTeH 4OX0A4 3a nepuoaa,

npuknoysay Ha 30 toHu

MosicHeHue
Mevwan6bw/(3arybu) ot onepaunn ¢ pMHaHCOBK 17
aKkTuBu
durHaHCcoBK Npuxoamn 18
Opyrn npuxogu
durHaHCOBK pa3xoamn 19
Pa3xoam 3a BbHLHKM yCnyru 20
Pasxogu 3a nepcoHana 21
Opyru pasxogum
MNeyan6a/ (3ary6a) npegu gaHbLUM
Pa3xogu 3a gaHbLm BbpXy Aoxoaa 22
MNeyan6al (3ary6a) 3a nepuoaa
O6wo BceobxBaTHa 3aryba 3a nepuoga
Hdoxopa Ha akuua (eBpo): 25

Cwcrasuten: ,,Kpoy Bwnrapua Agsanssbpu“ EOOL
GYULYAY Digitally signed by GYULYAY

MYUMYUN RAHMAN

MYUMYUN RAHMAN Dpate: 2026.07.24 13:46:14 +03'00"

MNonsan PaxmaH

[laTa Ha cbcTaBsiHe: 24 tonu 2026 .

3a6 3a3 3a6 3a3
Meceua Meceua Meceua mMeceua
KbM KbM KbM KbM
30 oHN 30 oHM 30 oHMn 30 oHMn
2026 2026 2025 2025
‘000 eBpo ‘000 eBpo ‘000 eBpo ‘000 eBpO
3 1 (10) (10)
313 160 16 8
17 5 - -
(438) (222) (175) (85)
(18) 9) (21) (11)
(14) (8) (13) (7)
(27) (21) (2) (1)
(164) (94) (205) (106)
13 7 17 9
(151) (87) (188) (97)
(151) (87) (188) (97)
(0,13) (0,07) (0,16) (0,08)
DEYAN Digitally signed by DEYAN
BORISLAVOV BORISLAVOV BRATKOV

W3n. Oupektop: BRATKOV
HesH BpatkoB

Date: 2026.07.24 13:56:07
+03'00'

lMosicHeHUATa KbM MeXOMHHUS (PUHAHCOB OTYET OT CTP. 5 oo cTp. 13 npeacrasnasat
HepasgenHa 4acT OT Hero.



Buounacuc Al

MexXauHeH cbKkpaTeH uHaMBuayaneH nUHaHCOB OTYeT

30 oHUu 2026 T.

OT4yeT 3a NnpoMeHnTe B COBCTBEHMSA KanuTarn 3a nepunoaa,

npuknoysay Ha 30 toHu

Bcuuku cymu ca npeacrtasenu B ‘000 eBpo

Cango kbM 1 siHyapu 2026 r. npegu
npensyvcneHue

[MpomeHu OoT NpeBanyTMpaHe

3aryba 3a nepuopga

O6wo BceobxBaTHa 3aryba 3a nepuoga
Canpo kbMm 30 toHu 2026 T.

Cango kbM 1 siHyapu 2025 r.

Baryba 3a nepuoga
O6wo BceobxBaTHa 3aryba 3a nepuoga
Canpgo kbm 30 toHM 2025 T.

Cucrasuten: ,,Kpoy Bbnrapusa Aasansbspu“ EOO[
GYULYAY Digitally signed by GYULYAY

MYUMYUN RAHMAN

MYUMYUN RAHMAN Dpate: 2026.07.24 13:46:27 +03'00"

MNonsan PaxmaH

[daTta Ha cbcTaBsHe: 24 onun 2026 .

3

AkuuoHepeH [pemueH AOpyrm HepasnpegeneHa OG6uo co6¢cTBeH

KanuTtan pe3epB pesepBu nevyan6a / Kanutan
(HaTtpynaHa
3ary6a)

599 (399) 62 (96) 166

) - - 2 -

- - - (151) (151)

(2) - - (149) (151)

597 (399) 62 (245) 15

599 (399) 62 (131) 131

- - - (188) (188)

- - - (188) (188)

599 (399) 62 (319) 57

DEYAN

Digitally signed by DEYAN

BORISLAVYOV BORISLAVOV BRATKOV

Date: 2026.07.24 13:56:32 +03'00"

W3n. OupekTop: BRATKOV

HesH BpaTkoB

MNosicHeHUATa KbM MEXANHHUS (*)I/IHaHCOB OT4HeT OT CTP. 5 po CTp. 13 npencrtasnaBaTt HepasgesiHa 4acTt OT Hero.



Buonacuc Al
MexaunHeH cbkpaTeH nHanemayaneH (UHaAHCOB OTYET
30 toHKn 2026 T.

OTyeT 3a napunyHMTE NOTOLUM 3a nNepuoaa,

npuknoysawy Ha 30 toHu

OnepaTtuBHa genHoCT

MocTbnneHnsa No AoroBopu 3a (oMHaHCOBU aKTUBMU
MnawaHna no gorosopu 3a PUHAHCOBU UHCTPYMEHTU
lNpenoctaBeHn 3aemu

MnawaHna KbM gocTaB4mum

MnawaHna KbM nepcoHan u oCUrypmuTenHn UHCTUTYLINN
lMnateHn gaHbum OT NnevanbaTa

[pyrn napmMyHu noToum oT onepaTnBHa 4ENHOCT
HeTeH napuyeH NOTOK OT onepaTMBHA AEUHOCT

MHBecTULMOHHA AEeNHOCT

dunHaHcoBa genHocT

MNony4eHn 3aemmn

NnaTeHn 3aemn

MnawaHnsa Ha NUXBKU, TakcU N KOMUCUOHU

HeTeH napu4yeH noTok oT hmHaHCOBa AEeNHOCT
HeTHa npomsiHa B napu 1 napM4yHN eKBUBaJrieHTU
Mapu n napn4Hn eKBMBaNeHTN B HA4arnoTo Ha nepunoga
Mapu 1 napuyHM eKBUBANeHTU B Kpasa Ha nepuoaa

CbcraBurten: ,,Kpoy Btnrapus Agsansbpu“ EOO[

GYULYAY MYUMYUN
RAHMAN

Digitally signed by GYULYAY
MYUMYUN RAHMAN
Date: 2026.07.24 13:46:39 +03'00"

MNonan PaxmaH

[laTa Ha cbcTaBsiHe: 24 onu 2026 .

3a 6 meceLa

3a 6 meceLa

KbM KbM
30 roHHM 30 oHMn
2026 2025
‘000 eBpO ‘000 eBpO
2 328 174
(1515) (23)
(468) -
(17) (31)
(11) (11)
(23) -
(9) (1)
285 108
1223 1171
(1197) (1 145)
(307) (144)
(281) (118)
4 (10)
19 31
23 21
DEYAN Digitally signed by DEYAN
BORISLAVOV BORISLAVOV BRATKOV

M3|‘|_ HMpeKTop: BRATKOV

+03'00'

HesiH BpatkoB

[MosicHeHNATa KbM MeXOMHHMA (PMHAHCOB OTYeT OT CTP. 5 Ao cTp. 13 npeacrasnagar

Hepa3aesnHa 4acT OT Hero.

Date: 2026.07.24 13:56:59
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MexauHeH cbkpaTeH nHamsmugyaneH (oMHaHCOB OTYeT
30 toHun 2026 .

[TosiCHEHUS KbM NMHOUBMNAOyalTtHUA CbI/IHaHCOBI/IFI oTyeT

1. [lpeameT Ha genHocCT

OcHoBHaTta gevHocT Ha ,Buomnacuc’ AL (OpyxecTBoTO) ce CbCTOM B npuaobuBaHe, ynpasneHue,
oueHka M npogaxba Ha OANOBM M aKUMOHEPHWU yyYacTus B ObnrapCku U 4yXaeCcTpaHHU TbpProBCKM
OPpYXecTBa, He3aBMCMMO OT MpeameTa MM Ha [OEWHOCT; nNpuaobuBaHe U ydypegsiBaHeE Ha HOBU
TbProBCKN ApPY)XECTBa, HE3aBMCMMO OT npegMeTa UM Ha AEWHOCT, KakTo U npogaxba Ha TakuBa
OPYXeCTBa, KaKTO M BCUYKWN APYrX COENKM U EVNHOCTH, 32 KOUTO HAIMa M3pUYHa 3aKOHOBa 3abpaHa.

[pyXecTBOTO € perncTpmMpaHo KaTo akLMOHEPHO OPYXECTBO B ThbProBCKUSA PErMCTbP U perncropa Ha
topuandecknTe nmua ¢ HectonaHcka uen ¢ EWK 175344799. CepanuweTto M agpecbT Ha
ynpasneHue Ha [pyxectBoTo e rp. Cocums, 6yn. ,Xpucto botes® Ne 57, eT.3.

AKUMNTE Ha OpPY)XEeCTBOTO ca onycHaTu 4O TbproBus Ha bbnrapcka dpoHgosa 6opca Ha 8 man 2008
r. n ce Tbprysat nog 6opcos kog BIOA.

Cuctemata Ha ynpaerneHve Ha [pyXecTBOoTO € egHocTeneHHa cbC CbBET Ha AMpeKTopuTe.
B cvBeTa Ha aupektopute yyacteaT bopucnae CtedaHor ApHaynos, [lesH BopucnasoB bpaTkoB u
MBaH NnusHos ViBaHOB.

[pyxecTBOTO ce npeacTaensiea u ynpasnsisa ot [esiH bpaTkos.

Ktm 30 toHn 2026 r. [pyXeCcTBOTO MMma HaeT 1 crnyxuten Ha Tpy4oB 4OroBop.

2. OcHoOBa 3a U3roTBsfiHe Ha pMHAHCOBUA OTYET

To3n MexamHeH cbkpaTeH dMHaHCoB oT4veT 3a Tpu Meceua kbM 30 toHM 2026 r. e U3roTBEH B
cbotBeTcTBMe ¢ MCC 34 ,MexamHHO dmMHaHCOBO oOT4yMTaHe®. Tol He cbabpxa udanarta
MHdOPMaUNs, KOSTO Ce U3UCKBA 3a M3rOTBAHE HA MbJfHW rOOULIHU (PUHAHCOBU OTYETU CbLITIACHO
MexxgyHapogHuTe ctaHgapTu 3a uHaHcoBo oTyuTaHe (MC®O) u cnepBa ga ce 4yeTe 3aedHo C
roguwHmna cdomHaHcoB oTyeT Ha [pyxectBoTo kKbM 31 gekemepu 2025 r., N3roTBeH B CbOTBETCTBME C
MC®O, paspaboTteHu n nybnmkysaHm ot CbBeTa no mexayHapogHu cdetoBogHun ctaHgaptu (CMCC)
n npuetn ot EBponenckusa cuio3 (EC), nybnukyBaH B TbproBckus peructbp. HavmeHoBaHWeTO
~-MeXayHapogHu ctaHgaptv 3a ¢umHaHcoBO oTtumTaHe (MCPO)* e naeHTUYHO C HaMMEHOBAHWETO
~MexayHapogHu cdetoBogHu ctaHgapti (MCC), Taka kKakTo € ynoMeHaTo B T. 8 OT AOMbIIHUTENHUTE
pa3snopendu Ha 3akoHa 3a CHETOBOACTBOTO.

To3n mexaunHeH UHAHCOB OTYeT e uHAMBMAyaneH. [pyXecTBOTO CbCTaBA M KOHCOnvampaH
dMHaHCOB OTYET B CbOTBETCTBUE C MexayHapoaHuTe ctaHgapTv 3a huHaHcoBo otyntaHe (MCOO),
paspaboTteHn n nybnukysaHn ot CbBeTa no mexayHapogHute cyetoBogHu ctaHgaptn (CMCC) u
npueTtun oT EBponenckns cuto3 (EC), B KONTO MHBECTULMUTE B AbLUEPHM NPEaNPUATUS Ca OTHETEHN U
onoBecTeHun B cboTtBeTcTBUE ¢ MCC 27 ,MHamMBuayanHu puHaHCoOBKN OTYETK®.

MeXOnHHMAT CbKpaTeH uHAMBUAyaneH (UHAHCOB OTYET € CbCTaBeH B €BpPO, KOeTo e
dyHKUMoHanHaTa BanyTta Ha [pyxectBoTo. Becuuku cymm ca npegcrasenm B xunagu espo (‘000 nB.)
(BKMOUMTENHO CpaBHUTENHaTa MHopmauua 3a 2025 r.), OCBEH ako He e NOCOYEHO ApPYro.

Hactoawmat oTyeT e cbCTaBeH npn cna3BaHe Ha npuHuuna Ha nencTealo npeanpunaTne.

3. CuyeToBOAHa NONMUTMKA U NPOMEHU Npe3 nepuoaa
3.1. HoBwu ctanpgapTun, passicHeHUA U uaMeHeHusi B cuna ot 1 aHyapu 2026 r.

[pyXecTBOoTO € NPUNOXUIO CnegHMTE HOBU CTaHAAPTU, U3MEHEHNS HA CbLLECTBYBALLM CTAaH4APTH, U
passicHeHus, nybnukyBaHn ot CbBeTa 3a MeXAyHapO4HM CHETOBOAHW CTaHAapTu, ogobpexn ot EC
3a NpunaraHe ObpXaBu YreHKU, KOUTO ca B cuna oT 1 aHyapu 2026 r., 1 KOUTO UMaT CbLUECTBEH
edekT BbpXy (OMHAHCOBOTO CLCTOSIHME M pe3ynTtaTtute Ha [pyXecTBOTO:
e [lpomeHu B crnegHuTe ctaHgapTu, npuetn oT 1 aHyapu 2026 r., npuetu ot EC:
o [MpomeHn B knacudvkaums uM oueHka Ha PUHAHCOBUTE WMHCTPYMEHTU (MPOMEHU B
MC®O 9 u MCPO 7)
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o [oanwHu nogobpeHuns, yact 11, BkntouBawm npomerHn 8 MCHO1 , MCPO 7, MCPO 9,
MC®O 10 M MCC 7
e [loroBopwu, pedepupally KbM NMPUPOAHO-3aBUCMMO NPOU3BEOEHO EMNEKTPUYECTBO — NMPOMEHMU
B MC®O 9 u MC®O 7, npuetu ot 1 aHyapm 2026 r., npuetn ot EC.

3.2. CraHpapTn, U3MeHeHUs! U pa3siCHeHUsA, KOMTO BCe OLle He ca Bne3nu B cuna U He ce
npunarart oT no-paHHa garta ot [lpyecTBoTo

Kbm patata Ha dwuHaHcoBUA oOT4YeT, ca nybnukyBaHW HOBWM CTaHAapTW, W3MEHEeHUs Ha
CblUeCcTByBalN CTaHAAPTM U Pa3siCHEHUS, KOMTO He Ca BMesnu Olle B cuna Unu BCe Olle He ca
onobpeHn ot EC 3a npunaraHe 3a dumHaHCcOBM nepuoawn, 3anouvsawm ot 1 saHyapu 2026 r.
PtkoBoacTtBOTO Ha [pyXeCcTBOTO cuUMTa, 4Ye Te HAMa [a UMaT CbLUeCTBEH eeKT BbpXy
OpyxecTBOTO:
e MCO®O 18 lNpencrtaBsHe 1 onoBecTsiBaHe BbB (PMHAHCOBUTE OTYETU, B cuna oT 1 sHyapwm
2027 r., Be oue He e npuet ot EC;
e MC®O 19 ObwiepHu npeanpuatua 6e3 nybnunyHa otyeTHocT: OnoBecTaBaHus, B cuna B cuna
oT 1 saHyapun 2027 r., Bce oule He e npueT oT EC;
e W3meHeHna B MCC 21 lNpeunsudncrieHne B xunepuHdraumMoHHa Banyta Ha npencraBsiHe, B
cuna ot 1 aHyapu 2027 r., Bce owe He ca npuetun ot EC;
e  U3ameHeHnss B MCPO 19 [bwepHu npegnpusatma 6e3 nybnuyHa otyetHocT: OnoBecTaBaHus,
B cuna ot 1 sHyapu 2027 r., Bce owle He ca npueTtn ot EC.

4. T[lpomMeHu B NpUGIUIUTESNTHUTE OLIEHKU

ﬂpm N3rotBAHETO Ha MEeXAUHHUA CbKpaTeH (*)VIH&HCOB OoT4yeT pPBKOBOACTBOTO MNpaBu peauua
npennonoXxeHna, oueHKn n gonyckaHmna OTHOCHO NpuU3HaBaHETO U OLUeHABaAHEeTO Ha aKTUBU, NAaCuBH,
npunxoan n pas3xoau.

[encTButenHnte pesyntaTm MoraT ga ce pasnuMyaBaT OT NPearorioXeHUsTa, OLEHKUTE U
AONyCcKaHWATa Ha PbKOBOACTBOTO M B peaku Criydaum CbOTBETCTBAT HaMbiHO Ha NpeaBapuTenHo
OLleHeHMTe pesynTaTu.

Mpy M3roTBAHETO Ha NPEeACTaBEHUA MEXOMHEH CbKpaTeH PUHAHCOB OTYET 3HAYUMUTE NPELEHKN Ha
PBKOBOACTBOTO MNPU NpuUraraHeTo Ha CYETOBOAHWUTE NOMUTMKM Ha [pyXecTBOTO M OCHOBHUTE
M3TOYHULM HA HECUTYpPHOCT Ha CYETOBOAHWUTE MPUMOMM3MTENHN OLEHKM He ce pasnuyaBaTt OT Tesw,
OMOBECTEHMU B roguLiHNA prHaHCcoB oTYeT Ha [pyxecTBoTo kbM 31 aekemspu 2024 r.

5. YnpaBneHue Ha pucka OTHOCHO (PMHAHCOBU UHCTPYMEHTHU

[pyXecTBOTO € M3NOXEHO Ha pasnNuyHM BMOOBE PUCKOBE MO OTHOLIEHME Ha (PUMHAHCOBUTE CU
WHCTPYMEHTU. Han-3HaunmmTe oMHaHCOBU PUCKOBE, Ha KOUTO € U3IoXeHOo [pyXeCcTBOTO ca nasapeH
PUCK, KpeaUTEH PUCK U NIUKBUOEH PUCK.

MeXOMHHMAT CbKpaTeH (OMHAHCOB OTYET He BKITHOYBA UsnaTta MHGopMaumsa OTHOCHO YNpaBlieHUETO
Ha puUcKka N OMNOBECTABAHMATA, M3WUCKBAHU MNMPU U3FOTBSHETO HA FOAMWIHU (PUHAHCOBU OTYETU, U
cnefBsa ga ce YeTe 3aefHO C roguHna ouHaHcoB oTyeT Ha JpyxectBoTo KbM 31 gekemepu 2025 .
He e umano npomeHn B nonutukata 3a ynpasfieHMe Ha pucka OTHOCHO (PMHAHCOBU MHCTPYMEHTU
npes nepuoaa.

6. Ce30HHOCT U LMKITMYHOCT Ha MeXOUHHUTE onepauum
[enHocTtTa, ocblyecTBsiBaHa OT [py)KeCTBOTO, HE € ODEKT Ha 3HAYUTENHW CE30HHM KonebaHus u
LMKNWUYHOCT.

7. CwoblecTBeHM cbLOUTUSA Npe3 nepuoaa

Mpe3 neproga [OpyKeCcTBOTO He € N3BBLPLUUIIO 3HAYUMWN COENKU, pasnnyHn oT obnyanHata JENHOCT
Ha JpyxecTBoTO.
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CovrnacHo 3akoHa 3a BbBexdaHe Ha eBpoTo B Penybnuka bvnrapusa (3BEPB), cuntaHo ot 1 aHyapu
2026 r., eBpOTO cTaBa oOdwuUMaNHa BanyTa W 3aKOHHO nNnaTexHo cpeactBo B bBbbnrapus.
OdomumanHuat obmeHeH Kypc e onpeaeneH kato 1.95583 neea 3a 1 eBpo.

BbBexgaHeTo Ha eBpoOTO KaTto odumumanHa sanyta B Penybnuka Bbnrapus npegcraensea npoMsiHa
BbB (yHKUMOHaNHaTa (OTyeTHaTta) Banyta Ha [pyxecTBoTOo, KOATO LWe 6bae oTpaseHa
NepcnekTMBHO M He npeacTaBnsaABa CbOWUTME crned OTYETHUSA Nepuon, KOeTO U3NCKBA KOPEKUMS B
MHOMBMAYanHus MHAHCOB OTYET 3a rogmHara, npukntoysaila Ha 31 gekemspu 2025 1.

[pyxecTBOTO He O4akBa CbLUECTBEHW edeKkTW OT npesBanyTupaHe Ha HadvanHuTe canga kem 1
aHyapu 2026 r. B eéBpO 1 OT npoueca no npomMsHa BbB PyHKUMOHanNHaTa (oT4eTHa) BanyTa.

8. WHBecTULMM B AbLUEPHU NpeanpuaTUA

Ume Ha CrtpaHa Ha OcHoOBHa 30 oHMu 30 toHn 31 npekemBpu 31 AekemBpU
OblUepHO yuypeasBaHe [OEeWHOCT 2026 2026 2025 2025
npeanpuaTne M OCHOBHO ‘000 eBpoO % ‘000 eBpoO %
MSICTO Ha
AenHocT
BE6 EOO[] Bbvnrapus MuBecTuuumn 3 100 3 100
3 3

[bliepHOTO NpegnpusiTue ce oT4ymTa No ceb6eCcToMHOCTHUSA MEeTOA.
Mpes 2025 r. n 2026 r. [Ipy>xeCTBOTO He € nosyyaBano AUBUAEHTN OT AbLLUEPHOTO CU NpeanpuaTne.
[py>XecTBOTO HAMA YCIOBHW 3a4b/DKEHUS UNU APYTN MOETN aHraXXUMEHTU, CBbP3aHU C MHBECTULUN
B ObLLEPHU OpY>KeCTBa.

9. WHBecTUUMM B acouumpaHu npeanpuaTusa

OpyxectBoTo nputexasa 31,32% OT npaBata Ha rnac M coOGCTBEHMS KanuTan Ha OPYXeCTBO
~XonauHr LleHtep* Al. CTonHoCTTa Ha uHBecTuumaTa e 4 600 xmn. eBpo

Ume Ha CtpaHa Ha OcHoBHa 30 oHn 31 pekemBpU
acouMupaHoTo yuypeasBaHe u AeVHoCT 2026 2025
npepnpuaTue OCHOBHO MSAICTO Ha aan asan
AenHocCT
% %
XonguHr LleHTbp bvnrapusa MuBecTmumnm 31,32 31,32
Al B OpyXecTBa

MHBecTMUMATa e oT4yMTaHa No ce6eCTOMHOCTHUA MeTo[.
CnpaBeagnueata CTOMHOCT Ha MHBECTMUMSTA cnpsiMo 6opcoBuTe KOTUPOBKK kbM 30 toHM 2025 T. e B
pasmep Ha 4 978 xun. eBpo (31 gekempu 2025 r.: 4 925 xun. nB.)

OpyxecTBOTO € 3anoxurno akumm Ha ,XonguHr LleHtbp® ALl B pa3amep Ha 3 187 xun. eBpo kato no
obe3neyeHune no 3aemu, otpaseHn B nodcHeHve 14.2 (31 gekemepmn 2025 r.: 3 167 xun. eBpo).
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10. TbproBcku u Apyrn B3emMaHus

30 oHn 31 gekemBpU

2026 2025
‘000 eBpoO ‘000 eBpO
Tbproecku B3emaHusi, 6pyTHO 109 109
BaemaHus no goroBopu 3a PUHAHCOBU NHCTPYMEHTHN 16 645 16 756
MpenoctaBeHn aBaHcK 3a NpuaoOMBaHe Ha OUHAHCOBU 1392 1992
MHCTPYMEHTH
Opyrn domHaHcoBM akTuBM 588 123
OuakBaHu KpeanTHu 3arybu (408) (403)
PUHaAHCOBU aKTUBU 18 326 18 577
Paaxoawn 3a 6baeLum nepmoamn 5 2
Opyrn HedomHaAHCOBM aKTUBMU 5 6
HedumHaHcoBM akTUBM 10 8
THpProBcku n Apyru B3eMaHus 18 336 18 585

BsemaHusita no goroBopu 3a (hMHAHCOBM MHCTPYMEHTW BKMHOYBAT 3aKyneHW B3emaHusl, Mo KOWUTO
APY)XeCTBOTO NpU3HaBa NMXBY NpY NasapHu HMBA.

11. Mapu 1 napnyHM eKBUBANEHTHU
30 toHn 31 pekemBpu

2026 2025
‘000 eBpO ‘000 eBpoO

MapnyHu cpeacTtea B 6aHkM 1 B Gpol B:
- eBpO 23 19
Mapu 1 napu4HN eKBUBaNeHTU 23 19

Kbm 30 toHn 2026 r. n 31 gekemspu 2025 r. [dpyxecTBOTO HAMa OnokupaHu napu v napuyHm
€KBMBanNeHTu.

12. AKUMOHepeH KanuTan

Peructpupanuat kanutan Ha OdpyxectBoto kbM 30 toHM 2026 r. ce cbeton ot 1 200 000 Ha Hpon
OOMKHOBEHUN aKUMM C HOMMHaNHa CTOMHOCT B pa3mep Ha 0,51 eBpo 3a akuus. Bemukm akuum ca ¢
NpaBo Ha MoslydaBaHe Ha AVBUAEHT U NUKBUAALMOHEH AAN U NpeacTaBnsBaT €4uH rnac ot obuwoTo
cbbpaHune Ha akumnoHepuTe Ha [pyXecTBOTO.

CnnCcbKbT HA OCHOBHUTE akLMoHepy Ha [py>XecTBOTO e NpefcTaBeH, KakTo criefBa:

30 oHM 30 tonn 31 gpekemBpu 31 gekemBpU

2026 2026 2025 2025

Bpon akuun % Bpou akuun %

WyTT-AHgepcbH Xonauur J1Tg 1163 397 96,95 1163 397 96,95

N3kyneHn cobCcTBEHN akumm 28 735 2,39 28 785 2,40

Opyru dousundecku nuua u 7 868 0,66 7 818 0,65
topuanyeckun nuua

1200 000 100,00 1200 000 100,00

OpyxectBoto e wuskynuno 28 735 ©6posi cobcTtBeHU akuum ¢ HomwuHan 0,51 eBpo CTOTMHKM,
npegctasnseawn 2,39 % OT kanuTana, Kato pasnukata Mexgy HOMWHanHaTa W npojaxHara
CTOMHOCT e B pasmep Ha 399 xun. eBpo 1 hopMmpa oTpulaTernieH npeM1MeH peseps.
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13. Opyru pe3epBu
Ktm 30 toHm 2026 r. JpyxectBoTo nma dopmmpan oHg PesepBeH B pasmep Ha 62 xun. eepo (31
nexkempu 2025 r.: 62 xun. eBpo).
14. 3agbmKeHnUsa nNo 3aemm

3agbimKeHnsTa No 3aeMu BKITHOYBAT CIIEAHUTE MAcUBU, OTYUTAHU MO amMmopTusnpaHa CTOWHOCT:

Tekywim HeTtekywiu

30 roHn 31 pekemBpuU 30 roHu 31 pekemBpu

2026 2025 2026 2025

‘000 eBpoO ‘000 eBpO ‘000 eBpO ‘000 eBpO

O6nuraumoHHK 3aemmn 239 216 19 970 19 948

3aabkeHnst No 4OroBopu ¢ 2280 2997 ) )
aHraXMMeHT 3a 00paTHO U3KynyBaHe

O6wo 6anaHcoBa CTOMHOCT 2519 2442 19 970 19 948

14.1. O6nurayMoHHn 3aemMm

Ha 06 anpun 2023 r. [1py>keCTBOTO € CKIYnIo 0bnmrauMoHeH 3aeM CbC CNnegHUTe XapakTepUCTUKK:
e ISIN: BG2100006233;

Bpown obnvraumm: 5 000;

HomuHan Ha obnuraums: 1 000 eBpo;

Pa3mep Ha obnuraunoHHusa 3aem: 5 000 xun. eBpo;

Cpok Ha obnuraumoHHus 3aem: 8 rog,.;

Mapex Ha obnuraumsTa: 06 anpun 2031 r;

Jlnxea: 6-mecedyeH EURIBOR ¢ Hag6aBka oT 1%, HO He no-manko oT 3% 1 He noBeye OT

5,5% roguLHo;

e [lepuog Ha NUXBEHOTO NNailaHe: 2 NbTU roAULLHO Ha 6 meceua.

Ha 08 asryct 2023 r. KomucuaTta 3a ¢pmHaHCOB Haas3op e ogobpuna npocnekT 3a JonyckaHe Ao
TbproBua Ha obnuraumute Ha [OpyxectBoTo Ha bbnrapcka ¢oHgosa 6opca. EmucuaTta e
peructpupaHa B b®E nog 6opcos ko BIOB Ha 22 asryct 2023 r.

O6nuraunoHHMAT 3aem e obe3neyeH CbC 3acTpaxoBka. Tekywiata 4acTt OT 3agblihKeHusita no
obnuraunoHHusa 3aem kbM 30 toHM 2026 € B pasmep Ha 33 xun. eBpo, OT Kouto 33 Xum. eBpO JINXBU
(31 gekemspu 2025 r. 30 xmn. eBpo, oT kouTto 30 XMn. eBpO NNXBN).

Ha 22 tonun 2025 r. [py>XeCcTBOTO € CKIoYNIOo 00nmnraunmoHeH 3aem CbC CRegHUTE XapakTepUCTUKK:
e ISIN: BG2100021257;
Bpown obnvraumm: 15 000;
HomuHan Ha obnuraums: 1 000 eBpo;
Pasmep Ha obnuraunoHHus 3aem: 15 000 000 eBpo;
Cpok Ha obnuraunoHHus 3aem: 8 roa.;
Mapex Ha obnuraumara: 22 tonun 2033 r.;
Jlnxea: 6-meceyeH EURIBOR ¢ Hapg®aBka oT 1%, HO He no-manko oT 2,75% u He noseye oT
5,75% roguvLLHo;
e [lepuog Ha NMNXBEHOTO MallaHe: 2 MbTU rOgMLLHO Ha 6 MeceLa.

Ha 04 centemBpu 2025 r. KomucuaTa 3a ouHaHCOB Haa3op e ogobpuna NpocnekT 3a gonyckaHe Ao
TbproBus Ha obnuraummte Ha [pyxectBoto Ha bbnrapcka c¢oHgosa 6Gopca. EmucuaTta e
peructpupaHa B bOB nog 6opcos kog BIOC Ha 30 centemspu 2025 .

O6nuraunoHHMAT 3aem e obe3neyeH CbC 3acTpaxoBKa. Tekywata 4acT OT 3aabiiKeHuaTa no
obnuraunoHHns 3aem kbM 30 toHu 2026 r. e B pa3mep Ha 206 xun. eBpo, OT kouto 206 xmn. eBpo
nnxeu. (31 gekemspun 2025 r. 186 xun. eBpo, oT kouto 186 xmn. eBpo NUxsn).
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14.2. 3agbmKeHUA No AOroBopu 3a 06paTHO U3KYNyBaHe Ha LUeHHU KHMXa

Kbm 30 toHn 2026 r. [lpykecTBOTO e CTpaHa No A0roBopwu 3a npofaxkdba Ha hnHaHCOBU UHCTPYMEHTM
cbC 3ablKeHue 3a obpaTtHo N3KynyBaHe o} nagex ao 6 mMeceLa.
Ktm 30 toHu 2026 1. 3agbimkeHnsitTa Ha [pyXecTBOTO No Te3u caenkm BbanuaaT Ha 2 280 xun. eBpo,
OT KouTo 45 xun. espo nuxeu (31 gekemepun 2025 r.: 2 227 xun. eBpo, OT KOUTO 39 XUn. eBPO NNXBK).
[oroBopeHnAT nuxBeH nNpPoueHT no Te3n caenknute e mexay 4% wn 7%. [OdpyxecTtBoto e
npegoctaBmno 6OpcoBO TbpryBaHM LIEHHW KHWKa € GanaHcoBa ctorHocT kKbM 30 toHM 2026 r. B
pasmep Ha 3 187 xun. espo (31 gekempun 2025 r.: 3 167 xun. espo).

15. OTcpoyeHu AaHbUMU

OTcpoyeHnTe OaHbUM Bb3HMKBAT B pe3yntaT Ha BPEMEHHM PasfnMKM M HEWU3NON3BaHW AaHbYHU
3arybu n morat ga 6baart npeacTaBeHu kaTo cnegea:

OTcpoyeHun AaHBYHU NacuBM (aKTUBWN) 1 aHyapu [lpusHatn B 30 roHHn
2026 nevan6ata 2026

unu

3arybara
‘000 eBpO ‘000 eBpO ‘000 eBpO
MHBecTMUuMKM B acoummpaHn npeanpuaTus 6 - 6
THproBCckM N Apyru B3eMaHus (21) (2) (23)
Jlnxen no pexuma Ha cnaba kanutanusauyus (27) (11) (38)
(42) (13) (55)

MpusHaTth KaTo:

OTcpoyveHn JaHbYHU akTUBKU (48) (61)
OTcpoYveHn gaHbYHM NacuBm 6 6
HeTHO oTcpouyeHu gaHbYHU nacuBu/(akTuBN) (42) (55)
OTcpoyeHu AaHbYHU NacuBM (aKTUBW) 1 aHyapu [pusHatu B 31 gekemBpwm
2025 nevyanbarta 2025

unum

3arybara
‘000 eBpO ‘000 eBpoO ‘000 eBpO
MHBecTuuumn B acoummpaHy npegnpusitus 6 - 6
Tbproecku 1 apyrvu B3emaHusi (3) (18) (21)
Jlnxen no pexuma Ha cnaba kanutanusauus (22) (5) (27)
(19) (24) (42)

MpusHaTtn KaTo:

OTcpoYeHn gaHbYHU aKTUBK (25) (48)
OTcpoyveHn gaHbyYHU NacuBeu 6 6
HeTHoO oTCcpoyYeHn AaHbYHU nacusu/(akTuem) (19) (42)

16. Tbproscku n Apyru sagbmKeHns

30 toHn 31 pekemBpwU

2026 2025

‘000 eBpoO ‘000 eBpoO

Tbproecku 3agbImKeHNs 4 18
3aabmkeHusa no 4oroBopu 3a GUHAHCOBU UHCTPYMEHTH 496 641

duHaHcoBM NacuBm 500 659
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MeHCMOHHKN 1 apyrK 3a0bIMKEHNA KbM NepcoHana 2 5
3aabimkeHns 3a gaHbUM N OCUTYPOBKMK - 23
HecdunHaHcoBM nacuBu 2 28
THbproBCcku n apyru 3agbinkeHus 502 687

HeTtHaTa 6anaHcoBa CTOMHOCT Ha TEKyLNTEe TbProBCKN N OPYrn 3abJDKEeHNd ce npunemMa 3a pasymMmHa

NpuBnu3nTenHa oueHka Ha cnpaBeanMeaTa UM CTOMHOCT.

17. Mevan6bwu/(3ary6um) ot onepauum ¢ ouHAHCOBU aKTUBU
3a 6 meceua

3a 6 meceLa

KbM KbM

30 toHMu 30 oHU

2026 2025

‘000 eBpO ‘000 eBpO

Meyan6wu / (3arydu) oT onepauun ¢ GMHAHCOBM aKTUBW, 3 (10)
OTYMTaHU NO aMopTM3npaHa CTOMHOCT

3 (10)

18. ®PuHaHcoBM Npuxoaun

3a 6 meceLa

3a 6 meceua

KbM KbM

30 toHMu 30 oHU

2026 2025

‘000 eBpO ‘000 eBpoO

Mpuxogm oT Nuxsm 313 8
[Mpuxoam OT HeyCTONKK - 8
313 16

19. ®uHaHcoBM pa3xoau
3a 6 meceua

3a 6 meceua

KbM KbM
30 roHKU 30 roHHU
2026 2025
‘000 eBpO ‘000 eBpoO
Pa3xoau 3a nnxsu No Nony4eHn 3aemmn, OTYNTaHU No (437) (174)
amopTu3npaHa CTOMHOCT
Lipyrv (1) (1)
(438) (175)
20. Pa3xoau 3a BbHLWHK ycnyru
Pasxogute 3a BbHLUHW YCIyry BKMNOYBAT:
3a 6 meceua 3a 6 meceua
KBbM KbM
30 roHK 30 roHHU
2026 2025
‘000 eBpoO ‘000 eBpoO
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MpodecnonanHm yenyru (12) (17)
Pasxoaw 3a Takcu (5) (3)
Hpyrn pasxogun 3a BbHLLUHW YCIyrn (1) (1)

(18) (21)

21. Pa3xoau 3a nepcoHana

Pasxogute 3a Bb3HaArpaxxaeHmd Ha nepcoHara BKIo4BarT.

3a 6 mecenua 3a 6 meceua

KbM KbM

30 oHK 30 oHKu

2026 2025

‘000 eBpO ‘000 eBpO

Pasxoau 3a 3annatm (13) (12)
Pa3xoaun 3a ocurypoBku (1) (1)
(14) (13)

22. Pa3xogu 3a AaHbUM BbpXy Aoxoaa

OvakBaHuTEe pasxoau 3a gaHbuu, 6asvpaHu Ha npunoXxuMmarta AaHbvyHa cTaBka 3a bbnrapus B
pa3smep Ha 10 % (2025 r.: 10 %), n AENCTBMTENHO NPU3HATMTE AaHbYHM pas3xoam B nevyanbata unu
3arybaTa morat ga 6baaT paBHeHW, KakTo cneaga:

3a 6 meceua 3a 6 meceua

KbM KbM

30 oHM 30 roHM

2026 2025

‘000 eBpO ‘000 eBpO

Mevyan6a/(3ary6a) npean gaHbYHO obnaraHe (164) (204)

[aHbyHa cTaBka 10% 10%

OuaksaH npuxop, ot / (pasxop 3a) JaHbUKM BbpXy A40X0o4a 16 20
[aHbyeH edekT oT:

YBENMYEHUs Ha JaHbYHUA pesynTar 17) (20)

HamaneHusa Ha gaHbyHMA pesynTat 1 -

Tekyw pasxoa 3a AaHbUM BbPXy Aoxoaa - -

OTcpoyeHn AaHbYHM (pa3xoam)/npuxoau:

Bb3HUKBaHe 1 00paTHO NPOsIBNEHNE HA BPEMEHHMN 13 17
pasnuKku
Pa3xoau 3a gaHbUM BbpXY Aoxoaa 13 17

23. COoenku cbC CBbp3aHu nuua

CBbp3aHnTe nuua Ha [pyXecTBOTO BKIOYBAT COOCTBEHULM, acoLuMupaHy NpeanpuaTus U Kro4vos
yNpaBrieHCKM NepcoHan.

23.1. Cpenku c oblepHU NpeanpuaTus
3a 6 meceua 3a 6 meceua

KbM KbM
30 oHU 30 1oHM
2026 2025

‘000 eBpoO ‘000 eBpoO

MpenoctaBseHn 3aemu 2 1
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23.2. Cpernku c Kno4yoB ynpaBrieHCKU nepcoHarn

KntoyoBuAT ynpaBneHcku nepcoHan Ha [pyXecTBOTO BKMOYBA 4neHoBeTe Ha CbBeTa Ha
avpekTopute. Bb3HarpaxaeHusita Ha KroYoBMS YNPaBMEHCKM MepcoHan BKMAYBAT CreaHuTe
pasxoau:

3a 6 meceuya 3a 6 meceua

KbM KbM
30 oHM 30 1oHM
2026 2025

‘000 eBpO ‘000 eBpO

KpaTKoCpOYHUN Bb3HarpaXKaeHus:
3annatu 9 9
O6wWwo Bb3HarpaxaeHus 9 9

24. Pa3yeTu cbC CBBbpP3aHu nuua

30 toHn 31 pekemBpMU
2026 2025
‘000 eBpO ‘000 eBpO

TeKkywn B3eMmaHus OT:

ObliepHn NpeanpusaTms 2 2
O6LWo TeKyLM B3eMaHUs OT CBbpP3aHu nuua 2 2
O6wo B3emaHusi OT CBbpP3aHM nuua 2 2
Tekywm 3agbmMKeHUsa KbM:

KnoyoB ynpaBneHcku nepcoHan 13 8
O6LWo TeKyLMN 3aABbIMKEHUA KbM CBbp3aHu nuua 13 8
O6wWwo 3aabMKEHNA KbM CBbpP3aHM nuua 13 8

25. [Joxop Ha egHa akuma

OcHoBhuat pgoxop/(OcHoBHaTta 3aryba) Ha akumsi € M3YUCIEeH, KaTo 3a YMcnuTen e M3nonssaHa
HeTHaTa nevanba/(HeTHaTa 3aryba), noanexawa Ha pasnpegeneHne Mexay akumoHepuTe Ha
OpyxectBoTto. CpegHO nNpeTerneHusaT Opon akuum, M3Non3BaH 3a M3YUCIIIBAHETO HA OCHOBHMS
4oxop4 Ha akuus, Kakto u nevanba/(3aryba), nognexailia Ha pasnpeneneHne mMexay npurexarenure
Ha 0OMKHOBEHM aKLMK, ca NPeACTaBeHN KakTo cneaga:

3a 6 meceua 3a 6 meceua

KbM KbM
30 roHHn 30 roHHU
2026 2025
Mevan6a/(3aryba), nognexawa Ha pa3snpegeneHve (B (150 360) (187 574)
€Bpo)
Bpow akuun 1171215 1171215
OcHoBHa nevan6al/(OcHoBHa 3ary6a) Ha akuus (B eBpoO (0,13) (0,16)
3a aKuus)

26. CLbuTHA cnep Kpasa Ha OTYETHUSA Nepuog

He ca Bb3HMKHaNM kopurupawiyM cbOouTUs UM OpYrn 3HAYUTENHWM HEKOpUrupaliy cbouTns mexay
Jartata Ha (buMHaHCOBUSi OTYET M faTaTa Ha ogobpeHveTo My 3a nybnukyBaHe C WU3KM4YeHWe Ha
CregHoTo:

27. Opo6peHue Ha huHAHCOBUSA OTYET

®duHaHcoBuAT otyeT kbM 30 toHu 2026 r. (BKNOYUTENHO CpaBHUTENHaTa uHopmaums 3a 2025 r.) e
onobpeH n npuet oT CbBeTa Ha anpekTopute Ha 24 onn 2026 .
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MEXJIUHEH JOKJAJ 3A JEMHOCTTA
HA ,BUOHACHUC” A/, I'P. CODUSA
kbM 30.06.2026r.,
cbriaacHo wi.1000, an.4, 1.2 ot 3IIIIK

1. Baxkum cnoutug 3a ..bUOUACHUC” AJl, wacTpbnuau npe3 mnepuoaa 01.01.2026 r. —
30.06.2026 r.

[Ipe3 nepuoga 01.01.2026 r. — 30.06.2026 r. ,, BUOUACUC” A/l e onoBectusno 1o KOH, bOb
AJl n obmectBeHOoCTTa uYpe3 mHpOpMalMOHHATa Iiatdgopma investor.bg ciemnara uHpopManus,
JOCThIIHA Ha anpec - https://www.investor.bg/bulletin/index/1/1856/0/0/0/1/ , kakTo U Ha
KOpIIOpaTHBHATA  CTpPaHWI]A HA  JPY)XKECTBOTO, JIOCThIIHA HA  C€JICKTPOHEH  ajpec -
http://www.bioiasis.com/:

Ha 29.01.2025 r. apyxectBoTo € npeacrasuiio npea KOH, b®b A/l u o0mecrBeHocTTa
TpumeceueH pUHAHCOB OTYET HA IMyOJUYHO JPY>KECTBO U €MUTEHT HA IIEHHU KHIKA 32 YETBBPTOTO
Tpumeceuue Ha 2025 r.

Ha 27.02.2026 r. apyxectBoTo e npeacrasuio npex KOH, b®Bb AJl u o0mecTBeHoCcTTAa
TpumeceueH KOHCOIMIUPAH (PUHAHCOB OTYET HA MYOJIMYHO APY>KECTBO M EMHUTEHT Ha LIEHHU KHIKa
3a YeTBBPTOTO TpuMeceure Ha 2025 1.

Ha 27.02.2026 r. apyxectBoTo e npeacrasuio npex KOH, b®Bb AJl u o0mecTBeHocTTa
TpumeceueH KOHCOIMIMPAH PUHAHCOB OTYET HA EMHUTEHT HA OOJHMTraluy 3a YETBBPTOTO TPHMECEUHE
Ha 2025 r. no emucus BG2100021257.

Ha 27.02.2026 r. apyxectBoTo e npeacrasuio npex KOH, bB®b AJl u o0mecTBeHoCcTTa
Tpumeceuen koHcouapaH (UHAHCOB OTYET HA EMHUTEHT Ha OOJMraliM 3a YEeTBbPTOTO TpUMEceune
Ha 2025 r. no emucus BG2100006233.

Ha 25.03.2026 r. npyxectBoTo € npeacrasuio npea KOH, b®b A/l u o6uecrBeHocTra
lNogumen otuer Ha NMyONMMYHO JPYKECTBO M €MMTEHT Ha LIEHHUM KHWXKa 3a 2025 r., 3aBepeH OT
peructpupas ogutop BB popmat ESEF.

Ha 28.04.2026 r. apyxectBoTO ¢ npencrasuio npex KOH, b®b A/l n odmecrBenocrra
TpumeceueH (QuHAHCOB OTUET Ha MYOJIMYHO JAPYXKECTBO U €MUTEHT Ha IIEHHM KHUXXA 32 M'BPBOTO
Tpumeceune Ha 2026 r.

Ha 29.04.2026 r. npyxectBoTo e npeacrasuio npex KOH, b®b A/l u od6mecrBeHocTra
lNogumen xoHconMaMpaH OTYET HA MyOJIMYHO JPY’KECTBO M €MHTEHT Ha LIEHHM KHMka 3a 2025 r.,
3aBepeH OT peructpupan ogurop BbB popmat ESEF.

Ha 28.05.2026 r. apyxectBoTo e npeacrasuio npex KOH, b®b A/l n odmecTBeHocTTa
TpumecedeH KOHCONMHUIUPAH (PUHAHCOB OTYET HA MyOJIMYHO JAPYKECTBO M EMHUTEHT Ha IICHHU KHIDKA
3a IbpPBOTO TpuMeceune Ha 2026 T.

Ha 28.05.2026 r. apyxkectBoTo e npeacrasuio npex KO®H, b®b A/l n o0mecTBeHoCTTa
Tpumeceden KoHCOMMAMPaH GUHAHCOB OTYET HA EMHTEHT Ha OOJHTaIiH 32 MHPBOTO TPUMECEUne Ha
2026 r. o emucus BG2100021257.
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Ha 28.05.2026 r. npyxectBoTo e npeacrasuio npeg KOH, b®b AJl u od6mecrBeHocTTa
TpumecedeH KOHCOMUANPAH (PMHAHCOB OTYET HA EMUTEHT HA OOJIUTAINH 332 TBPBOTO TPUMECEUHEe Ha
2026 r. mo emucus BG2100006233.

Ha 10.06.2026 r. npyxectBoTo e npeacrasuio npeg KOH, b®b AJl u o6mecrBeHocTTa
NoKaHa U MaTepuaiy 3a cBukBane Ha PI'OCA.

2. Bausuue Ha Baxuute croutug 3a .bUOUACHUC” AJl, HACTHLINUJIM Npe3 Nepuoaa
01.01.2026 r. — 30.06.2026 r. BLPXY pe3yJaTATHTE BLB (GUHAHCOBHS OTYET

BUOHNACHUC A]l e mybmuuHo apyxkectBo ¢ mpeamer Ha aeriHoct: BUOMACHUC Al e
nyOJIMYHO APYXKECTBO C MpeaMeT Ha JeiHoct: [lokynka Ha CTOKM WM APYrd BEIM C Led Ja TH
npenpoaase B IbpBOHAYAJCH, MpepadOTeH Wiu 00paboTeH BHJ, THPIOBCKO IPEICTABUTEICTBO U
IOCPEIHUYECTBO, THPrOBUS CbC CTOKM M YCIYTH OT BCAKAKbB BHJ, BHOC M M3HOC Ha CTOKU;
KOMUCUOHHH, CIEIUIUOHHU M NPEBO3HM CHAEIKH, JULEH3UOHHM CHAEIKH, JIM3HUHT, PEKJIAMHH,
UHPOPMALIMOHHU WM JIPYT'M YCIyTH, KOHCYJITaHTCKa JAEHHOCT, CHAEIKH C HHTEJeKTyalHa
cOOCTBEHOCT; MpHUI00MBaHe, yIPaBICHHUE, OLIEHKA U MPoJax0a Ha JsJIOBU M aKI[MOHEPHU y4acTus B
OBArapcku M 4YyXJIECTPAaHHH TBPIOBCKHM JpPY>KECTBA, HE3aBUCHUMO OT IpeIMeTa UM Ha JEHHOCT;
npuoOMBaHE M YyupelsBaHE HAa HOBHM THPIOBCKHM JAPY’KECTBA, HE3aBUCUMO OT IpeAMETa UM Ha
JeMHOCT, KaKTO M Mpojak0a Ha TaKuBa APY>KECTBA, KAKTO M BCHUUKU JPYTU CHEJIKH M JIeHHOCTH, 3
KOUTO HsIMa U3pUYHA 3aKOHOBA 3a0paHa.

CerimacHo 3akoHa 3a BbBeXAaHe Ha eBporo B P. bwmrapus (3BEPB), nma 01.01.2026 r.
TPPIOJIHL] aBTomMaTnyHO € mpeBajlyTHpan perucTpupaHus Kanurtaia Ha Japyxectsoro oT 1 200 000
nB. Ha 612 000 €, paBusBamm ce Ha 1 200 000 Op. akuuu ¢ HoMuHaAIHA cTOWHOCT OT 0.51 € Bcska,
KaTo pasjiuKaTta OT MPEBaTyTUPAHETO MEXIy Ta3u cyMa M TouyHUS ekBuBajieHT Ha 1 200 000 nB.,
Bb3IM3ama Ha 1 550.26 € e oTHeceHa B Hepa3mpe/eneHara rneyainda Ha [[pykecTBOTO U € OTpa3eHa B
oTyeTa Ha MHIAUBUAYalIHAa OCHOBA Ha J[py’>KeCTBOTO 3a IbpBOTO TpuMmeceuue Ha 2026 r.

Crpykrypa Ha kanutana Ha BUOUACUC ALl kbm 30.06.2026 r.

SCHUTT-ANDERSEN HOLDING LTD. 1163 397 96,95%

QOB6paTHO M3KyNeHW akumm 28 735 2,39%

Opyrv dousnyecku n ropnanyeckm nuua 7 868 0,66%
OUHAHCOBU PE3YJITATMU:

Kem 30.06.2026 r. BUOMACUC AJl He oTyMTa NPUXOAM OT MPOJAKOM KaKTO M Mpe3
aHasiornyHus nepuoa Ha 2025 r. JlpyKecTBOTO oT4MTa (PMHAHCOBM MPHUXOJU B pasmep Ha 338 Xui.
eBpo, kato kbM 30.06.2025 r. ca oTyereHM ()MHAHCOBM HPUXOAM B pa3Mmep Ha 16 Xui. eBpo.
®uHaHCOBUTE NMPUXOJM B pa3mep Ha 313 Xui. eBpo MpeACTaBIsABAT NPU3HATH IPUXOJIU OT JIUXBH IO
3aKyIeHH B3eMaHUsl.

Pa3zxoauTe mo MKOHOMUYECKH €1€MEHTH Ha J[pykecTBOTO ca B pa3Mmep Ha 338 XWil. €BpO U ce
yBEJIMUYABAT 3HAYUTEIHO CIPSAMO ChIMs nepuog Ha 2025 r., korato ca B pa3mep Ha 16 xui. eBpo. Kem
30.06.2026 r. BMUOMACHUC AJ] otunta puHAHCOBH pa3xo/u B pazMep Ha 468 Xuil. eBpo, T0KaTO KbM
30.06.2025 r. puHaHCOBUTE pa3xo/u ca B pazmep Ha 186 xuil. eBpo. PUHAHCOBUTE Pa3xoau B pa3Mmep
Ha 437 XWJ1. eBpO MPEACTABIIABAT Pa3XOH 3a JINXBU IO MOJYYEHU 3aEMH.

Kem 30.06.2026 r. [pyxecTBOTO OTYMTa HEeTEeH (PUHAHCOB pe3ysTaT 3aryba B pa3Mmep Ha
(151) xun. eBpo, cripsiMo OTYETEHHUSI 3a ChIus nepro Ha 2025 1. HeTeH (UHAHCOB pe3ynTar 3aryoa B
pa3mep Ha (188) xui. eBpo.

KoM 30.06.2026 1. cymara Ha aktuBute Ha BUOMACHUC AJ] e B pazmep Ha 23 019 xui. eBpo,
a CTOMHOCTTA Ha COOCTBEHHMS KamuTan e 15 Xui. eBpo.



DuHAHCOBM NMOKAa3aTeJIN M Koe()UIIMEHTH Ha JIPYKeCTBOTO

IlokazaTens 3a JHKBHAHOCT

7,00
6,00
6.0 Al
5,00
06 06 032 0,004 0,008 0,004
JI HOCT JI HOCT
[TOKA3A M 3A THKBHAIHO 0.6.2026
[TOKA 1% [MKBHTHO 0.6.20
Taoauna 1
KoedunueHT Ha 001112 JIUKBHIHOCT 6,05 1,06
Koeuuuenr na 6bp3a JUKBHIHOCT 6,05 1,06
Koe¢punuenT Ha a0coII0THA JUKBHIHOCT 0,008 0,004
KoedunueHT Ha He320aBHA JTMKBUIHOCT 0,008 0,004

TToxazarenu 3a peHTﬂﬁH.]]HDCT

"TMOKA3ATEJIH 3A PEHTABHJIHOCT: 30.6.2026
IIOKA3SATEJH 3A PEHTABHUTIHOCT: 30.6.2025

Taodauna 2

Penraouianoct Ha OcHoBuusi Kanuran

Pentaduinoct Ha CodcTBeHns Kamuran (ROE)
Pentabuinoct Ha AktuBure (ROA)

0,25 0,31
-10,07 3,19
0,01 0,02
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Ilokazare/n 3a 3a0bARHATOCT

100000

T IMMOKASATEH 3A 3ALTHAHATOCT: 30.6.2026
MOKAIATEH 3A 3ALTHAHATOCT: 30.6.2025

Taoauuna 3

KoeduimeHT Ha 32116 KHSAJIOCT 1533,60 -177,02
Abar / AKTUBH 1,00 1,01
KoeduumeHnt Ha (puHAHCOBA ABTOHOMHOCT 0,001 -0,006

PDuHaHCOBH NOKa3aTeIH

“EBITDA - EBIT

Taoéauna 4
EBITDA -34 -35
EBIT -34 -35
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3. Onucagye Ha OCHOBHHUTE PHCKOBE U HECHT'YPHOCTH, npex Kouto ¢ n3npaseno BMOUACHUC

A/l npe3 ocTaHaaaTa yacT OT GUHAHCOBATA rOANHA

PuckoBere, cBbp3anu ¢ neitHoctta Ha BUOUMACHUC AJl morat yciioBHO Jia Obaat pas3aeieHu

Ha AB€ OCHOBHU I'DYIIN:
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v"  HecucreMaTH4Hu — MPOM3THYAIM OT Xapakrepa Ha JEHHOCTTa, OCOOEHOCTUTE Ha
0TpachyIa/oTpaciuTe, B KOUTO JIPYKECTBOTO ONEpUpA.

v' CucreMartvyHu — MPOM3THYAINIM OT O0IIATa WKOHOMHYECKA M IIOJHMTHYECKA Cpela |
BB3JICHCTBAIM BbpPXY pE3YJITaTUTE OT JEHHOCTTa HAa BCUYKM HMKOHOMMYECKHM areHTH. OOuiure
pHCKOBE He MoraT Ja 0bJaT 1uBepcu(PUIMPAaHU OT UHBECTUTOPUTE B LIEHHU KHUXKA.

B cneaBamure nBa mojpasziena ca NOCOYEHU BHUJOBETE PUCKOBE B TaKa ONPEIEIICHUTE TPYIIH,
KaKTO M HAa4MHU 3a TSIXHOTO orpaHuyaBaHe. PuckoBure (pakropu ca omucaHu B MOCIEIOBATEIHOCT
Ccb0Opa3HO 3HAYMMOCTTA MM B JeWHOCTTa Ha J[py»KecTBOTO (MIPeICTaBeHN NO-HATATHK B MaTepHaa).

[IpencraBenuTe pUCKOBU (AKTOPHU ca ONUCAHM EAMHCTBEHO KaTO PHCKOBE, CBBP3aHHU C
ObJemnara 1eHHOCT U ThPrOBCKUTE HAMEPEHUS HA JAPY>KECTBOTO, & HE CE OCHOBABaT Ha pe3yJiTaTra OT
U3BBPIICHATA IEHHOCT Ha J[py»ecTBOTO 10 MOMEHTA.

CUCTEMATHYHU PUCKOBE

CucreMaTH4HUTE PUCKOBE Ca CBBP3aHM C Ia3apa W Makpocpenara, B KoATo JpyxkecTBOTO
(GYHKLHOHMPa, TOPAJAX KOETO T€ HEe Morat Ja ObAaT ynpaBisgBaHU U KOHTPOJIMPAHU OT MEHUIKMBHTA
Ha KoMmmaHusATa ekun. CHcTeMaTHYHH PHUCKOBE Ca: MOJUTHUYECKUAT PUCK, MAKPOMKOHOMHYECKUST

pHCK,HH@H&HHOHHHHTPHCK,BaHYTHHﬂTpHCK,HHXBeHHHTpHCK,ﬂaHBqHHHTpHCK.
Taoauna 5

Bupa puck Onucanue

[HonuTu4ecKusAT pUCK € BEPOSATHOCT OT CMsIHA Ha MPABUTEICTBOTO WJIM OT BHE3aIlHA IPOMSHA B
HEroBaTa IOJHUTHKA, OT BF3HUKBAHE HA BHTPCIIHOTOIUTHYCCKA CHTPECCHHS U HEONIarompUsITHU
MIPOMEHH B €BPOIEUCKOTO ¥/UIIH HAIIMOHATHOTO 3aKOHOJATEJICTBO, B PE3YJITAT Ha KOETO cpenaTa, B
KOSITO OIepHpaT MECTHUTE CTOMAHCKH CYOEKTH [la Ce MPOMEHH HETaTHBHO, a HHBECTUTOPHTE Oa
MTOHECAT 3ary0ou.

OOmuMAT cUCTeMEH TOJIMTUYECKH PUCK € yMepeH. brirapus e neMokparuyHa penyOiuka U uMa
JN00pH MO3UIUH B MexayHapoaaute otHouieHus. Ts e wien Ha EC u HATO u kaHaumar 3a 4wicH B
OMUCP. [TonuTHuecKuAT pUCK 3a bbiarapus e cBbp3aH ¢ IpeAU3BUKATEICTBAaTa, CBBP3AaHH C NOETU
AQHTKMMEHTH 3a OCBILIECTBSABAaHE Ha CTPYKTYpPHH pedopMmHu, NOBHUIIABaHE Ha COLMAIHATA
CTaOMJIHOCT W JKM3HEHHs CTaHAapT, OrpaHHuYaBaHe Ha Hee(DEKTHMBHUTE Pa3XOAU M CIEABAHETO Ha
YCTOWYMBHU MONUTUKH. B bbharapus mponbikaBa Aa € Haiuie 0aBeH Hampeabk ¢ peopmure B
chIeOHaTa CUCTeMa U MEpKHTE 3a 60pOa ¢ KOpyNIusATa, ChYeTaHH C OOMIECTBEHO HEIOBOJICTBO OT
CTaHAapTa Ha JKUBOT, KaKTO M BHMCOKa YSA3BUMOCT KbM BBHIIHHM ILIOKOBE, MOpPaAd BHUCOKaTa
3aBUCUMOCT OT MEXIyHApOJHUTE Ma3apH.

NOJUTHYECKHA
PUCK

OBIII
MAKPOUKOHOMU-

gt [Mo manum Ha Hammonamnus cratrctideckd WHCTHTYT OT 30.06.2026 r. obwusm nokasamen Ha

ousnec kaumama 1pe3 wHU 2026 T. obwuam nokazamen Ha O6uszmec Kiumama HamamsBa ¢ 1.3
IYHKTa B cpaBHeHHE ¢ Maii (oT 17.4% Ha 16.1%). [loHmwkeHne Ha mokasareinsi ce HabJtozaBa B
MIPOMHIIIEHOCTTa U CTPOUTEIICTBOTO, JOKATO B THPTOBHATA HA IPeOHO U B CEKTOpa Ha YCIyTUTE ce
oT4nTa NO00pEeHHE.

busnec knumam - o6wo

Wzrounuk: HCU

IIpe3 roan 2026 T. CbCTABHUSAT MOKA3aTEN ,, OU3HEC KIuMam 8 npomuutienocmma‘ ce TIOHIKaBa C
2.3 mynkra (ot 18.4% mHa 16.1%) B pesynrar Ha HO-yMEpPEHHWTE OIEHKH Ha IMPOMHIIICHUTE
MpeanpueMaddl 3a HACTOAMIOTO OW3HEC CBCTOAHME Ha MNpeanpuATHsTa. CBHIIEBPEMEHHO W
MPOTHO3UTE UM 3a TPOM3BOACTBEHATa AaKTUBHOCT TMpe3 CIEeABAlINTE TP Mecela ca
HeOnmarompusaTHH. HecurypHata wWKOHOMHYECKa cpega ¥ HEIOCTHIBT Ha paboTHa cuia
MIPOJIBIDKABAT A2 ObJaT OCHOBHHUTE NPOOJIEMH 32 PA3BUTHETO HAa OM3HECA, IOCOYEHH CHOTBETHO OT
46.9 u 32.4% ot mpeampusatusta. Ilo OTHOLIEHHWE Ha MPOJAKHUTE LEHM B MPOMUILICHOCTTA
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npeo6naaaBamaTa YaCcT OT MCHUIKBPUTC IMPCABUMKAAT TC Aa 3amlasdT CBOCTO pPaBHUILIC IIPE3
CJICABAIIUTC TPpU MECCLa

IIpe3 rorm 2026 T. CHCTABHUAT MOKA3aTeN ,,0U3HeC KAumam 6 cmpoumeicmgeomo™ cmuana ¢ 4.9
nyHkTa (o1 16.0% Ha 11.1%), KOeTO ce ABIKM Ha pe3epBUPAHUTE OLECHKH M OYaKBaHUS Ha
CTPOWTETHUTE TNpeanpreMadn 3a OW3HEC CBCTOSIHMETO Ha mpennpustusra. HeratwBHu ca u
OYaKBaHUATA WM 3a CTpPOHMTENHATa aKTHBHOCT IIpe3 ciexsamure Tpu Mecena. dakropure,
OTpaHWYaBalll B HAH-rolsAMa CTENEH [EWHOCTTa Ha NPENNpPUSITHATA OCTaBaT CBBP3aHH C
HecUTrypHaTa MKOHOMUYECKa cpelia, HeJIOCTUTa Ha paboTHa Cuila M IIEHUTE Ha MaTepualiiTe, KaTto B
CpaBHEHHUE C IPEIXOIHHS Mecel] ce HadJo1aBa HaMaJleHue Ha OTPHLATETHOTO UM Bb3/CHCTBHE.
[To-ronsiMa 4acT OT CTPOUTENIHUTE NpPEANIPUEMady IPOrHO3UPAT NPOJKHHUTE LIEHH Ja OcTaHaT 0e3
IIpOMSIHA Mpe3 CleBalUuTe TPU Mecela.

IIpe3 ronu 2026 r. cvcmasnusm noxazamen ,,6usHec KiUMam 6 ceKmopa Ha yciyeume“ ce
yBenm4asa ¢ 1.6 mynkra (ot 8.2% Ha 9.8%), KOETO ce ABDKM Ha MO-ONTHMUCTUYHUTE OIICHKH Ha
MEHUDKBPHUTE 32 HACTOSIIOTO OW3HEC ChCTOSHHE Ha Tmpeanpustusta. Haii-cepuo3nute
3aTpyIHEHUs 32 JEHHOCTTa Ha MPEANPUATHATA OCTABAT CBbP3aHH C HECUTYypHATA MKOHOMHYECKA
cpefa W KOHKYpeHIHsATa B OpaHIa, KaTo Mpe3 MOCIeIHHs Mecel[ ce OTYMTAa M HapacTBaHE Ha
OTPHIATEIHOTO Bb3JeHCTBHE Ha (akTopa ,,HeAOCTUT Ha paboTHa cuima“. OTHOCHO IMPOJAKHHUTE
LEHN B CEKTOpa Ha YCIYI'MTe MEHUIDKBPUTE HE IMPEABIKIAT MPOMSIHA Ipe3 CIEABALIUTE TPU
Mecera.

Cnopen EBpormeiickara neHTpania 6aHka NEpCIEKTUBUTE 3a TII00ATHIS HKOHOMUYECKH PacTex ca
ce BIOIIWIM, Thbii KaTO KOHQMKTHT B BIIM3KMS M3TOK OKa3Ba OTPHLATENIHO BIHMSHUE BBPXY
SHEepruiiHUTe 1eHM W (UHAHCOBHUTE YCJOBUS M 10 TO3M HAYMH 3acHiBa HECHI'YPHOCTTA.
Cmymienusta B OpMy3Kkds TPOTOK M JIMIICATa HA OKOHYATEIHO MHPHO CHOpa3yMEHHE
NpOIBJDKABAT @ OKa3BaT HATHCK 3a IMOBHINABAHE HAa CHEPrUHHUTE IIEHH, OCOOEHO Te3W Ha
nerposia. Berpeku ue cTabuiHUTe WHBECTHLIUH, CBbp3anu ¢ MW, ycToiuMBHTE THPrOBCKH MOTOLN
U TOJAKPEISIINTe MEPKH Ha TIOJIUTUKATa OCUTYpSBAT HW3BECTHO OOJICKYEHHE, IO-BUCOKUTE
SHEPrUiHH Pa3Xxoy U 3aTsAraHeTo Ha (UHAHCOBUTE YCIOBHUS CE OYaKBa Jla OKa3BaT BCE MO-T'OJISIMO
HEeOIAaronpuUsTHO BIUSIHUE BBPXY YaCTHOTO ThpceHe B Obaetie. [Ipeapmx/ia ce riobaHUsT pacTek
Ha peannus bBII 6e3 eBpo3onaTa na ce 3a0asu ot 3,6% mpe3 2025 r. g0 3,0% mpe3 2026 r., npeau
MIOCTETIEHHO J1a ce Bb3CTaHoBU 10 3,2% mpe3 2027 r. u 3,3% mpe3 2028 r.

JINXBEH PUCK

JIMXBEHUAT PHUCK MPOM3THYA OT BH3MOKHOCTTA 32 HEOJArONPHUATHU TPOMEHH B MA3apHUTE
JIUXBEHU TPOIEHTH, KOMTO MOTaT Ja OKaXaT BIHSHAC BBPXY pa3xoaure 3a (UHAHCHUPAHE,
JOXOJIHOCTTAa Ha (DMHAHCOBUTE AKTHBH M OOIIOTO ()HHAHCOBO CHCTOSHHEC HA MKOHOMHYCCKHUTE
cyoextu. Creql NpUCheIUHIBAHETO HA bhiarapus KbM €BpO30HATa, OCHOBHHUTE JTMXBCHH YCIOBHUS B
cTpanata ce GopMmupar B paMKuUTe Ha O0IIaTa MapuyvHa IMONUTHKA Ha EBporeiickaTa neHTpaiHa
OaHKa.

B Ta3u Bpb3Ka, nuxBeHata cpexa B bwirapus e mpsiko 3aBucuMa ot perreHusta Ha EIB, kouto
0Tpa3siBaT MKOHOMHYECKUTE IMPOLIECH B €BPO30HATA KaTo I1J0. [I[poMEeHH B OCHOBHHTE JIMXBEHHU
IIPOIIEHTH MOTaT Jia ToBeaaT /10 KojeOaHus B IIeHaTa Ha KPEIUTHHS Pecypc, KaKTo U B CTOHHOCTTa
Ha aKTHUBU U MACHBU C IUIaBAalll JIUXBEH NMporeHT. KaTo 1110, TMXBEHUAT PHCK OCTaBa ChIIECTBEH
¢axTop 3a (uHaAHCOBAaTa CTAOMIHOCT M MKOHOMHMYECKaTa aKTHBHOCT, KATO HErOBOTO BIIUSIHUE €
00yCIIOBEHO OT JMHAMMKaTa Ha MH(IAMATA, UKOHOMHYECKUSI PACTEX M Mapu4HaTa IOJUTHKA Ha
EBpomneiickara neHTpanHa OaHKa.

IIpe3 momyrommero Ha 2026 T. JUXBEHUST PHUCK 3a APY)KECTBaTa OCTaBa MPSKO 3aBHCHM OT
napuyHaTa TOJMTHKa Ha EBpomeiickara neHtpanHa Oanka. Bcnukm QuHaHcOBM omepammu u
pasIialianusi ce M3BBPIIBAT B €BPO, KOETO O3HA4aBa, Y€ ABIKEHHETO Ha OCHOBHHUTE JIMXBCHH
npoueHtn Ha ELIb onpeneins pazxoaute 3a puHaHCHpaHEe U JOXOJHOCTTA MO IIAPUIHUTE CPEJICTBA.
JpyxecTBara ¢ IUIaBallld JMXBU Ca HM3JI0KEHM HAa PUCK OT MPOMEHHU B Pa3XOJUTe 3a JIMXBU B
3aBUCHMOCT OT nazapHuTe nHAekcu (Harp. EURIBOR). [IpomenuTe B JIMXBEHHTE HUBA Morar Jia
ce OTpa3sIT KakTo Ha (MHAHCOBUTE Pa3X0/H, TaKa U Ha OIIEHKaTa Ha ()MHAHCOBH MHCTPYMEHTH.

Ha cBoero 3acenanne Ha 11 1oHm 2026 r. YopaButenHuar cbBeT Ha EBpomeiickara LlenTpanna
Banka pemn na moBumm ¢ mo 25 0a3WUCHM IyHKTa TPUTE OCHOBHH JIMXBeHH mpoueHTa Ha EIIb.
Boitmata B bnmskus w3TOK mopakiaa WH(IAIMOHEH HATUCK M PEIICHHWETO 3a IOBHIIABAHE HA
JIMXBEHUTE IPOLIEHTU € YMECTHO IpU Pelulia CLEHApUHU, OUEPTaBallM KaK MOXKE Ja CE pa3BHe
OIOKBT M Ja 3aCerHe CpeAHOCpOYHAaTa NEepCHeKTHBa 3a eBpo3oHara. IlepcnexTuBaTa ocTaBa
HECUTYpHA, C BB3XOJSIIN PUCKOBE 3a MHGUIAIMATA ¥ HU3XOJSIIM — 33 MKOHOMHYECKHUS PACTEX.
[Mocneaunure oT BoitHaTa 3a MH(IANMATA U pacTeXa B CPeTHOCPOUYEH IUIaH Ie 3aBUCST OT CHjIaTa
U TIPOJBJDKUTEIHOCTTa Ha IIOKAa B CHEPrHMWHHMTE ILIEHHM, KaKTO M OT Mamaba Ha KOCBEHHTE U
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BropuunuTe eextu. C nprueMaHeTo Ha peuieHreTo cu ot 11 roHM YIpaBUTEHUIT ChBET OCTaBa B
J00pa mo3MLKs 1a Ce CIpaBU C MPeIU3BHKAHATA OT BOMHATAa HecurypHoct. To# e HabomaBa
BHUMATEJHO CUTYAIMATa U IPHU OMPEACIISHETO Ha MOIXOJIAIINS KypC Ha MapuyHaTa MOJUTHKA e
clieiBa OCHOBaH Ha JIAHHUTE MOJXO[, 3acelaHue Mo 3acenanue. [lo-crienuanHo pelieHusITa Ha
VYrpaBuTenHus ChBET 3a JMXBEHHTE MPOIEHTH Il€ C€ OCHOBaBaT Ha OICHKAaTa My 3a
MepCreKTHBaTa 3a WH(IAUITA U CBBP3aHUTE C HEesl PHCKOBE Bbh3 OCHOBA HA MOCTHIIBAIIUTE
HMKOHOMHUYECKH U (DMHAHCOBU JAHHH, KAKTO U JUHAMHKATa HA OCHOBHATA MH(IALMS U cuiaTa Ha
TPAHCMUCHOHHUSI MEXaHW3bM Ha MapUYHATA MOJUTHKA. YIPABUTEIHHUAT CHBET HE CE aHTaXHpPa
MPEABAPUTEITHO C OMPEJIENICHa TPACKTOPHSI HA JIMXBEHUTE TPOICHTH.

OCHOBHH JIHXBEHH TIPONEHTH HA ENIb
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4,00
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3,00
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2,00
1,50
1,00
0,50
0,00
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e TeTIOSHTHO YiICCHERNE === OCROBHY OTICPALIGE TI0 pebHHaRCHpane TIpememo KpenKTHo yaleCHeRTE

*Nzrounuk:ELIB

HH®JIALIMOHEH
PUCK

WH}naunoHHUAT PUCK NPOU3THYA OT BH3MOXKHOCTTA 32 HapacTBaHE Ha OOLIOTO [IEHOBO PaBHHUIIIE,
KOETO MOJXKE J1a OKa)ke HeOJIaronpHATHO BIMSHUE BBPXY MOKYIATEIHATa CIIOCOOHOCT, Pa3XoIuTe
3a JCHOCTTa M pealHaTa CTOMHOCT Ha (MHAHCOBHUTE pe3ynTaTH. TO3HM PHUCK MMa CHCTEMAaTHYCH
XapakTep M ¢ OOYCIOBEH OT MaKpOMKOHOMHYECKH (aKTOpPH, KOUTO ca H3BBH KOHTpOJNA Ha
OTACITHATE HKOHOMUYECKU CyOCKTH.

B ycnoBusATa Ha YWICHCTBO B €BPO30HATA, MH(IALMOHHUTE NpoLecH B brirapus ce BIHAAT KaKTO
OT BBTPCLIHM HKOHOMHUYECKH (AKTOpH, Taka M OT OOIIUTe TEHICHUWH B €BPO30HATA,
BKJIFOUUTEIHO TUHAMHKATa Ha IICHUTE Ha CHEPrHHHHUTE PECYPCH, CYPOBUHHTE M XpPaHHUTE, KaKTO U
OT TMPOBEX/aHaTa IIapuyHa MOJUTHKA Ha EBporneiickara neHTpanHa OaHKa.

KparkocpodHo € Bb3MOXKHO Jia ce MpOSsBIT UHDIAMOHHN €(EeKTH, CBbp3aHH C aJanTalus|Ta KbM
eIMHHATa BajJyTa, BKJIIOYUTEIHO LIEHOBH KOPEKIMH M 3aKpBIVIABAHE NPH MPEMHUHABAHETO KbM
eBpo. [lomoOHM edekTH OOMKHOBEHO ca BpPEMEHHHM W C OrPaHMYEHO BB3JICHCTBUE BBPXY
IBJITOCPOYHATA IEHOBA CTAOMIIHOCT.

B nmparocpoveH IiaH WHOIAMOHHMAT PHCK OCTaBa 3aBUCHM OT MaKpOMKOHOMHYECKATa
KOHIOHKTYPa, PaBHUIIETO HA HKOHOMHYECKAa aKTHBHOCT M BBHIIHUTE LIEHOBH HIoKoBe. KaTo 1o,
TOW TpEACTaBiIABA CHIIECTBEH (haKTOP 32 MKOHOMHUYECKATA CPela M MOXE Ja IOBIHSAE BBPXY
(MHAHCOBHTE PE3yJITaTH U pealHaTa CTOWHOCT Ha JJOXOMUTE ¥ Pa3XOJIHTe.

Cnopen 06a3oBHTE MaKpOMKOHOMHMYECKH IIPOTHO3M Ha eKclepThuTe Ha EBpocucremara 3a
eBpo3oHara ot toHH 2026 r. ce ouakBa obmara nHdaauus ga 6pae cpenHo 3,0% mpes 2026 r.,
2,3% mpe3 2027 1. u 2,0% npe3 2028 r. Ilo oTHomeHnune Ha uHOmanusTa (06e3 eHeprusita u
XpaHuTe) B 6a30BaTa MHGIALNA Ce MPEIBIKIA CPeAHO paBHHIIE OT 2,5% mpe3 2026 r. u 2027 1. u
2,2% mnpe3 2028 r. CmopsMO MakpOMKOHOMHUYECKHTE NPOTHO3M Ha ekcrmeptute Ha EIb 3a
eBpo3oHaTta oT MapT 2026 T. ekcHepTuTe ca peBH3Wpajiu Harope 0Oa3oBaTa MPOTHO3a 3a
uHmamuaTa mpe3 2026 r. u 2027 T. mMopaaM MO-BHCOKATa TPACKTOPUS HA CHEPIHMHUTE IICHU.
OuakBa ce T JI0 M3BECTHA CTEIICH Jla HaMepH OTpakKeHHe B MH(IIAINATA IPH XPAHUTE, CTOKUTE U
ycanyrute. IlepcmektuBara ocraBa HECHUTYpPHA, C BB3XOASAIIM PHCKOBE 3a HH(IANUATa H
HU3XOJIIN — 32 HKOHOMHYECKHUs pacTex. [locnequuunTe oT BoiHaTa 3a MH(IANMATA 1 pacTexka B
CPEAHOCPOYEH IIIAaH MIE 3aBUCST OT CHJIaTa U MPOJIBIDKUTEIHOCTTA Ha IIOKA B €HEPTUHHNTE IIEHH,
KaKTO M OT Mamaba Ha KOCBEHHUTE U BTOpUUHHUTE ehekTH. Tasn HeCUrypHOCT HaMHUpa OTPaKeHUE U
B IMIMPOKHS AWATIA30H OT CTOHHOCTH 32 HHQIAIMITA U pacTeka B aKTyaTM3UPaHUTE WIFOCTPATHBHU
CI€Hapru, CbCTAaBEHU OT CKCIICPTUTE Ha EBpOCI/ICTeMaTa )4 Hy6HI/IKyBaHI/I KaTo 4aCT OT IIPOTHO3UTE
ot roHm 2026 1. Ha yebcaiita Ha EL[b.

Hnoexc na nompebumenckume yenu: Ilo mamam ma HCH mpe3 sayapm 2026 1. MecedHaTa
nnpnanyst € 0.6%, a ronumHara wHIanUsa 3a sayapu 2026 r. crpsmo siHyapu 2025 1. e 3.5%.
Cpennoroguninata uHdaanus 3a nepuona ¢espyapu 2025 - suyapu 2026 1. cripsMo mnepHoja
¢despyapu 2024 - ssayapu 2025 1. € 4.6%.

Xapmonuzupan unoexc na nompebumenckume yenu: Ilpe3 sayapu 2026 1. Meceunara HH(IANMs €
0.5%, a rogumuara wuH¢uanma 3a sHyapu 2026 1. cnpsmo sHyapu 2025 1. e 2.9%.
Cpennoroguminata uHdaanus 3a nepuona despyapu 2025 - sHyapu 2026 r. crpsMo neproza
dbespyapu 2024 - ssayapu 2025 1. e 3.4%.
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HUnoexc na nompebumenckume yenu: Ilpe3 despyapu 2026 r. meceunata unduanus ¢ 0.4%, a
roauiHara uHpanus 3a ¢pespyapu 2026 r. cupsmo despyapu 2025 r. e 3.3%. WUndnanusara or
HavganoTo Ha roxuHata (despyapu 2026 1. cnpsimo aexkemspu 2025 r.) e 1.0%. Cpegnoroguniaata
nHbmaus 3a nepuona Mapt 2025 - despyapu 2026 . crpsimo nepuona mapt 2024 - deBpyapu
2025 . € 4.5%.

Xapmonusupan undekc Ha nompebumenckume yenu: llpe3 ¢eBpyapum 2026 1. MeceuHara
napnanust e 0.2%, a ronumHara nHbIanus 3a ¢gespyapu 2026 r. cupsmo despyapu 2025 1. e
2.1%. Wndnanusra ot Havanoro Ha roamHata ((pespyapu 2026 r. copsmo nexkemspu 2025 1.) e
0.8%. Cpennoroauniaata uHduanus 3a nepuona mapt 2025 - despyapu 2026 r. cnpsMo nepuoaa
Mapt 2024 - despyapu 2025 1. e 3.3%.

Unoexc na nompedbumenckume yenu: Ilpes mapt 2026 r. meceunata uHpnamms ¢ 0.9%, a
roauiHara nHmanus 3a MapT 2026 r. cnpsimo mapt 2025 1. e 4.1%. Uudnanusra ot HayanoTo Ha
roguHara (mMapt 2026 r. cupsimo nexemBpu 2025 r.) e 1.9%. CpennoroauinHara wHGIAMs 3a
neproaa arnpun 2025 - mapt 2026 r. cupsimo nepuoza anpui 2024 - mapt 2025 1. e 4.5%.
Xapmonusupan undexc Ha nompeobumenckume yenu. Ilpe3 mapt 2026 1. Meceunara nH(pIanuI €
1.0%, a rogmmuara nH}manusa 3a Mapt 2026 1. copsmo Mapt 2025 r. e 2.8%. Nndnamusra ot
Havganoto Ha roguHata (Mapt 2026 r. copsmo mekemBpu 2025 1.) e 1.9%. CpenHoroammHara
uH}maus 3a meprona anpun 2025 - mapt 2026 1. cupsmo mepuoaa ampui 2024 - mapt 2025 1. e
3.2%.

Unoexc na nompebumenckume yenu: Ilpe3 ampun 2026 1. Meceunata unduanus ¢ 1.8%, a
roauiHara uHGIanus 3a anpun 2026 r. cipsmo anpui 2025 r. e 6.8%. Wudaanusita oT Ha4aaoTo
Ha roauHaTa (ampua 2026 r. crpsimo aekeMBpH 2025 1.) e 3.7%. CpenHoroauiiHata nHQIIAM 32
neprona Mait 2025 - anpuin 2026 r. cnpsamo nepuona mait 2024 - anpun 2025 1. e 4.8%.
Xapmonuszupan undexc Ha nompedumenckume yenu: Ilpe3 ampm 2026 r. MeceyHata HHOIAINA €
1.8%, a rogumaaTa MHbIams 3a anpmwr 2026 r. cupsamo anpui 2025 1. e 6.0%. Uadnanusra ot
HavaixoTo Ha rommHaTa (ampmin 2026 . cupsmo aekemBpu 2025 1.) e 3.7%. CpemHoromumrHara
uH}aus 3a neproxa Mait 2025 - ampmn 2026 1. cnpsaMo mepuoaa Mait 2024 - anpur 2025 . e
3.4%.

Unoexc na nompedumenckume yenu: Ilpe3 wmait 2026 1. meceunara unpmamus ¢ 0.0%, a
roauiHara nHdmanus 3a mail 2026 r. cnpsimo Mait 2025 1. e 6.9%. MHbnanusara oT HayaJloTO Ha
roguHata (mai 2026 r. copsimo nexemBpu 2025 r.) e 3.8%. CpenHorogumiHata uHGIAUSA 32
nepuona rouu 2025 - mait 2026 r. cipsimo nepuoaa rouu 2024 - mait 2025 1. e 5.0%.
Xapmonusupan unoexc na nompedbumenckume yeuu: Ilpe3 mait 2026 r. MeceuyHaTa uHIANUI €
0.3%, a ropumnara uHbnanus 3a Maii 2026 r. cnpsmo maii 2025 r. e 6.3%. Undnanusra ot
HavajxoTo Ha roxuHata (Maii 2026 r. cupsmo nmekemBpu 2025 1.) e 4.1%. CpenmnoroaumrHara
nHpanus 3a nepuona rouu 2025 - mait 2026 r. cnpsimo nepuoza roHu 2024 - mait 2025 1. e 3.7%.

Hnoexc na nompebumenckume yenu: 1oHu 2026 r. Meceunata umHQuianms e muHyc 0.9%, a
rofumrHata nHomamus 3a oHu 2026 1. cpsamo oHu 2025 1. e 5.4%. Nadnanuara or Ha4anoTo Ha
roguHara (toun 2026 r. crnpsmo aexemBpu 2025 r.) e 2.9%.CpenHoroauiiHara uH}Ianus 3a
neprona oy 2025 - rorn 2026 r. cripsimo nepuoaa fonu 2024 - rourn 2025 1. € 5.1%.
Xapmonusupan unoexc na nompebdumenckume yenu: 10 2026 r. MeceuHaTa UH(IALMS € MUHYC
0.5%, a romumnaTta uHbIanus 3a rouu 2026 r. cnpsamo touu 2025 1. e 5.2%. Uudnanuara or
HavajxoTo Ha roxwHata (roHM 2026 r. cupsmo nexemBpu 2025 r.) e 3.5%. CpenHorogumrHara
nHpnanus 3a neprona roau 2025 - rouu 2026 r. cpsimo nepuoaa ronu 2024 - rouu 2025 1. e 3.9%.
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BAJIYTEH PUCK

Excrnio3unumsaTa KbM BallyTHHS PHCK IIPEICTABISIBA 3aBHCUMOCTTA M €(DEKTUTE OT M3MEHEHHUETO Ha
BaJIlyTHUTE KYPCOBE.
Cren mpuemMaHeTo Ha eBpoTO Karo oduimanHa Basyta B PenyOmuka Bearapust BanyTHUST pHCK,
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NPOM3THYAILl OT KoJieOaHHsATa Ha €BPOTO € CHIIECTBEHO orpaHuueH. OTnajaHeTo Ha OOMEHHHUS
KypC MEXy JIeB M €BPO BOJM 10 IO-BHCOKa CTEIICH Ha MPEABUAMMOCT Ha HKOHOMUYECKaTa Cpeaa
1 HaMaJIsiBaHe Ha TPAHCAKIIMOHHHTE Pa3sXoJH B PAMKHTE Ha €BPO30HATA.

Bbrpeku ToBa, BalyTeH PUCK HA CHCTEMHO HHBO IPOABIDKABA Jla CHIIECTBYBA MO OTHOIICHUE Ha
JBI)KCHHUSATA Ha €BPOTO CIPSIMO IPYTHM MEXKIYHAPOIHU BalyTH, KOETO MOXeE Ha OKake BIIMSHHE
BBbpPXY LIEHHTE Ha CYpPOBHHH, CHEPTHUHHH PECYpCH M MeXIyHapomHaTa Thprosus. To3m puck e
BBHIICH 3a OTICIHUTE HKOHOMHYECKH CyOeKTH W € O0OyCIOBeH OT TJIOOaTHW Na3apHH H
MaKpOMKOHOMHYECKH (akTopu. Karto 11510, cien npucheIMHABAHETO KbM €BPO30HATA, BAIYTHUSAT
PHCK 32 MKOHOMHYECKUTE CyOeKTH B CTpaHaTa € HaMaJleH, HO HE HaIlbJHO €JIMMHHHpPAH, KaTo
OCTaBa 3aBUCHM OT AMHAMHUKATa Ha MEXIyHApOIHUTE BAITYyTHH Ia3apH.

[lo nanuu Ha MuHKCTEpCcTBOTO Ha (puHaHcuTe 0T 29.05.2026 1. Croyn peiitunre (Scope Ratings)
MOTBBPAM JIBITOCPOYHMS KpEOUTeH pEUTHHr Ha benrapus Ha paBHUIlEe A- B MECTHa H
Yy)KJeCTpaHHa BaJlyTa, a IEpPCIEeKTUBAaTa Ipel OLEeHKara ocTaBa cTabmiHa. KpaTkocpouHHST
pelTHHT CBOIO € 3ama3eH Ha paBHUIE S-1, choOmaBa eBpomeickaTta PEeHTHHTOBA AarcHIUS.
PemenneTo cThIBa BBPXY MO-CHIIHATA IIOJMTHYECKA CTAOMIHOCT Cliel apjJaMeHTapHUTE H300pH
mpe3 ampwa 2026 T., HACKUS MyOJNMYEH ABAT M CTA0WIHHUTE CPEIHOCPOYHH IIEPCIIEKTHBU 3a
pactexx. B cpImoTo Bpeme areHmmATa NpenynpeknaBa 3a HHCTHTYLHOHAJIHH CJaboCTH,
IeMOrpa)CKi HATHUCK M YSI3BUMOCT KbM BBHIIHH CHTPECCHHs. JIBJITOCPOYHHAT PEUTHHr Ha
Beirapuss e mNOJKpeneH OT 3acWJIBAaHETO Ha IOJUTHYECKaTa CTaOMIIHOCT ciej] IOCIeIHUTE
napiamMeHTapHu u30opu, mnocouBat or Ckoyn peitunrc. Cnopea areHIMsATa MO-CTaOMIHATA
MOJUTHYECKa OCHOBA 3acHJIBa IPHEMCTBEHOCTTa M MOXKE Jia YCKOpU Hampelbka B KIIOUOBU
o0nacTy, BKIIOYUTENHO chleOHaTa pedhopma 1 MepKUTe cpenly Kopymnuusita. Huckara myOmuuHa
3aJUTBXKHAJIOCT OCTaBa €IWH OT Hai-cuiHHMTe (akropu B moakperna Ha pedTuHra. OOIIHsT
Ibp)kaBeH AbIr Ha beirapus e 29,9 Ha cro ot BBII B kpast Ha 2025 T., KOETO € HICKO paBHUIIE B
CpaBHEHHE C IPYTH CTPAaHH OT PETHOHA U J1aBa (PHCKAJIHO NPOCTPAHCTBO BHIPEKH BJIOIMIABAHETO HA
OromKeTHUTE NoKasatend. CpeTHOCPOUHHTE MEPCIICKTUBH 32 PACTeX CHIIO NOAKPEIST PEHTHHTA.
Cnopen Ckoyn pedTHHIC Te€ € OMUPAT Ha CHIIHO BBTPEIIHO ThPCEHE U NPHUTOK Ha EBPOIECHCKO
¢unancupaHe. VimeHHo cpenctBara or EC ocraBar BaxkeH Oydep 3a HKOHOMHKaTa, 0COOCHO MPHU
HEO0OXOMMOCT OT MHBECTHLMH, MOJCPHU3ALMS U 3aBbpIIBaHE Ha KIOYOBU pedopmu. Bruhpeku
CHTHAJIUTE 33 MO-KOHCTPYKTHBHA mo3unus cupsimMo Pycus Ckoyn peidtHHrc ovakBa beirapus na
IPOABIIDKN ChbTPYAHUYIECTBOTO CH C eBpOHeﬁCKHTe WHCTUTYIUH. Cnopeﬂ areHuusATa cTpaHara uMa
CWJIHM CTUMYJIM Jia 3ama3u (MHAaHCHpaHETO W Ja moanbpxka nonurudeckus auanor ¢ EC. Tosm
€JIEMEHT € 0COOEHO BakKeH 3apajyl OCTaBaIlUTE CPEACTBA MO MexaHHM3Ma 3a BH3CTAaHOBSIBAHE U
yCTOWYMBOCT. AKO pedopMuTe ObIAT U3MBIHEHH B CPOK, bhirapus Mose Ja Mojy4u 3HaAUYUTEICH
pecypc, KOHTO Jlia TOJAKpEeNnd HHBECTHUIMHUTE M pacTeka. AKO IpoIechT ce 3abaBH, 4yacT OT
MOJIOXKUTEITHUTE OYaKBaHUsI B PEHTHHIOBaTa OLIEHKA MOXe J1a ObJie OCTaBeHa MO/ HATUCK.

JAHBYEH PUCK

Or OIIPEACIIAIIO 3HAYCHUC 3a (I)I/IHaHCOBI/IH pe3yaTaT Ha KOMIAHUUTE € 3alla3BAHCTO HAa TCKYLIUA
JAaHBYCH PCIKHM. Hsama rapaHiiyg, 4€ 1aHbYHOTO 3aKOHOAATCIICTBO, KOCTO € OT IPSAKO 3HAYCHUC 3a
HGﬁHOCTTa Ha Z[py)KCCTBOTO, HAMA a 6I>,I[G HN3MCHCHO B IIOCOKA, KOATO Aa JOBCAC A0 3HAYWUTCIIHU
HEOPCABUJACHU pPA3XOAW U CHOTBETHO Ja CC OTpa3n H66HaFOHpI/I$ITHO Ha HeromaTa Iedaioa.
Cucremara Ha JaHBYHO oOJlarane B B’BJ’IFapI/IH BCC OIIIC CC pa3BHBa, B pE3yJITaT HAa KOETO MOXKE a
BB3HUKHC MPOTUBOPCUNBA JaHbYHA IMPAKTHUKA.

TEOIIOJIMTUYEC-
KN PUCKOBE

Ot navanoro Ha 2026 1. omepaTuWBHAaTa cpela Ha TJO0ATHO HHUBO C€ ONpENeNs Karo
HempeJcKa3yema.

I'eomonMTHYECKUTE PHUCKOBE OCTaBaT MOBHWIIEHHW, KaTo KOHQPIUKTHT ¢ VMpaH ce mpeBpbla B
I00aTHO CHOUTHE C MOCIEIUIM 32 €HepreTHKaTra, oTOpaHaTta M pa3lpeesieHHeTO Ha KaluTaa.
Kpuzara paskpu 3aBUCMMOCTTa Ha CBETOBHATA HKOHOMHKA OT EHEPTrUHHHUTE MOTOLW Tpe3
OpMy3Kus IPOTOK | JOBEJIE IO Haii-rojsmMara eHepruiiHa Kpu3a oT 70-Te TOIWHI HAa MHHAIHS BEK.
IMoutn BcsAka TONsSIMA JObpXKaBa W PETMOH ca 3acerHaTé OoT KoHQuukra. OdYakBaHHATa ca
[epcuiickusT 3aMMB Aa TPeTHPIH (YHIAMEHTATHH HPOMEHH, B PE3yiTaT OT OpPTraHU3UpPAHHUTE
HMPaHCKHU aTakd U MPOU3TUYAIINTE OT TAX pUCKOBE. B A3us MHOTO AbpikKaBU MpelIprexa CrleuHu
MEpKH 3a COpaBsiHe C MpoJbJDKaBallara €HepruilHa Kpus3a, Kato EBpoma cblIO yceTu
BB3JICHCTBUETO W 4Ype3 IMO-BHCOKUTE IEHW Ha IeTpoyia W rasa, mokaro B CAILLl edexrture ca
CMEKUYEHHU OT BBHTPEUTHUTE SHEPTHUHHM JOCTaBKH, KAaTO OCTaBaT BUIAMMH B IO-BUCOKWTE IIEHU Ha
6em3uHa. KoHQIUKTHT JOBIHUTETHO 00TeTHA oTHOIEeHHUITa Mexk Ty CALLl u TeXxHUTE CHIO3HUITN
u napTHpopu B EBpoma m A3us, KaTo CBHIIEBPEMEHHO OTKJIOHW BHHUMAaHUETO M OPBKEHHUTE
noctaBku Ha CAIL] oT npyru TeaTpu Ha BOCHHUTE ACUCTBHSA. AHAJIM3UTE COYAT, Y€ KOJKOTO IIO-
rojsiMa € TPOABIDKHTEITHOCTTa Ha KOH(JIMKTA, TOJKOBA IMO-TONSIMO € HWKOHOMHYECKOTO U
TCOMOJIMTUICCKOTO BB3IeiicTBHe. Kpu3ata, chueTaHa ¢ TpoAbDKaBamaTra (parMeHTAIHs,
BKITIOYHTEHO 00TsAraneTo Ha oTHomreHusTa Ha CAILl cve chro3HAIUTE U TapTHEOpUTE B EBpomna u
AsuWsg  me  TIAacHAT  CTPaHWTE Ja W3TPajsaT YCTOWYHMBH HWKOHOMHKH, (POKYCHpaHH BBPXY
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CaMOCTOSTENTHOCT ¥ AuBepcuduKanys. [loBuiieH ocraBa M PUCKBT OT T'OJEMH TEPOPUCTUYHHU U
Kknbepartaky, MPpeABH POAbIDKaBaiys KOHGIUKT B biuskust u3rok. PuckbT oT BoliHa B bin3kus
M3TOK OCTaBa M3KIIOUMTENHO BUCOK. Kpexkxoro mpekparsBane Ha orpHsA Mexay CAILl u Hpan,
NIPEKbCBAHO OT BpPEMEHHA €CKalalysd Ha KOH(IMKTa ce 3amasBa Ha (OHa Ha BOJCHUTE
JUTUIOMaTHYECKN MTPETOBOPH, KaTo OMXa MOTIH I3 yIbIDKAT KOH(IINKTA, TOKATO ce 0OpMH MO-
IIMPOKO CIIOpasyMEHHE 3a MpeKpaTsiBaHe Ha orpHA. Jlopm ma Oble MOCTHTHATO PAMKOBO
CHopa3yMeHHe 3a TIOBTOPHO OTBapstHe Ha OpMy3KHA MPOTOK, IIe € HEOOXOAUMO H3BECTHO BpEME,
Ja ObJaT IPeoJONEHH MOCIeINIUTE OT KOH(IIKTa. BceoOXxBaTHa caenka BKIOYBAINA U siApEHATa
nporpama Ha Mpan 3acera octaBa Tpy/JJHO IIOCTH)XKUMA Iiei1. MpaHCKuAT KOHMIMKT Beye € rino0aHo
chOMTHE, KOETO yBeJIMYaBa HETaTHBHUTE CH NPOSBICHHS TJaBHO 4upe3 crparerusta Ha VpaH 3a
XOPU30HTAJIHA ecKajlalus, LeJsIa Ja HAIOXKK pa3sXxoau Ha apaOCKuTe ObpkaBH oT [lepcuiickus
3aJIMB, CBBP3aHO C PEIICHUETO MY J1a aKTUBUPA aCUMETPUYHMS CH KOHTPOJ HaJ OpMy3KHsl IPOTOK.
Ha cnenpamo wmsicto ce HaOironaBa W HapacTBamlo HampekeHue Mmexay EC w Kuraif, kato
(parmMeHTHpaHaTa HoJMTHYECKa Boyisi Ha EBpoma ce cONBbCKBa ¢ HapacTBallUs HHIYCTpPHAIECH
kamauureT Ha Kwurtail. JlokaTo €lEeKTpUYECKUTE NMPEBO3HM CPENCTBA CE IMPEBPHIIAT B OCHOBHA
KPUTHYHA TOYKA, MOJUTHUYECKHUAT (POKYC IIE CE pasIUpH M KbM KOMIIOHEHTHTE 3a BSITbPHA U
crpHYEBA €Heprua. To3m HaTHCK OM MOTBI Ja JOBEIE O HOBA BBJIHA OT THPIOBCKH MEPKH U
OTPaHUYCHUS BBPXY OOIIECTBEHUTE MTOPHUKH.

B TO3M KOHTEKCT, CBIO3WTE 3a BaKHM MHHEpaTd 3aeMaT LEHTPATHO MICTO, TBHH KaTo
MPaBUTECJICTBATA U KOMIITAHUUTE C€ HAAINPEBApBAT Ja OCUTYPAT NPOCICANMU U yCTOﬁ‘IHBH BEpUTU
Ha noctaBku. CAIIl u EBporma 3amouBar na TpeTupar KpUTHUYHHTE MUHEpAId KaTO OCHOBEH PHUCK
3a CUTYPHOCTTa, BBB BpPB3Ka C HEOTAABHAIIHOTO pa3lIMpsBaHE Ha KOHTPOJAa BBPXY HM3HOCAa Ha
PEAKO3eMHH €JIeMEHTH M NPOIYKTH HaJody MO BepHurara oT crpaHa Ha Kwurall, xoeto ch3mane
CBTPECEHHUS BBB Bepurara Ha JocTaBKU. [Ipu nurica Ha cuiIHa Mpeka OT TaKHMBa MapTHHOPCTBA 3a
WHCTUTYUHUOHAJIN3UPAHE Ha CBIO3HUYCCKH BCpUIM 3a AOCTABKU Ha MHUHEpAIM U MOACPHO
Ipou3BOACTBO, KuTaii me 3amasu KIFOYOBOTO CH MPEIUMCTBO.

HECUCTEMATHUYHU PUCKOBE

ToBa ca puckoBeTe, IpPOU3THYAIIN OT (PAKTOPH U MPOMEHH, Kacaemu npsiko camoro [pyxectso. Te
Ce OTHACAT KOHKPETHO JI0 HEro M BBbPXY TAX B Hal-rojisiMa cTeneH [[pyXecTBOTO MOXe Ja OKa3Ba
BIIUSIHUE.

Puck, cBbp3aH ¢ 0bp3us pacTe:kK HA JIPY:KeCcTBOTO

OuakBa ce TEeMIbT Ha PACTeX W pa3lIUpPSIBAHETO Ha JAEMHOCTTa Ha [[pyKecTBOTO Aa MPOIBIIKH,
MOJIKpEeTeH OT COMHUIHUSA (DUHAHCOB pecypc Ha OOJUTAIllMOHHUTE 3a€MH, KOETO B KpaifHa cMeTKa Ja
JIOBEJIE 10 OCUTYpSABAHE HA IMO-TOJIEMU YIPABICHCKA W ONEpPAaTUBHU pecypcH. JpyKecTBOTO ype3
TpUMaTa CH JUPEKTOPU M0JIara yCWIMS J1a ONTUMU3MPA ONEPATUBHATA CU CTPYKTYpa, KOHTPOJIHUTE U
(MHAHCOBUTE CU CUCTEMH, KaKTO U Jla IpUBJIKNYa U 00y4aBa kBanuduuupan nepconan. Kem nararta Ha
CBhCTaBsIHE HA HACTOSALIMSA TOKYMEHT, IIPELIEHKATa HA PBKOBOJCTBOTO €, ue /[pykecTBOTO pasroiara ¢
HEOOXOJAMMHUTE PECypCcH 3a MPOABIDKABAIO pa3lIMpeHUE Ha JEHHOCTTa CU. BbIpeku ToBa, HiIMa
CUTYPHOCT, Y€ CHCTEMHUTE 3a OlepaTHMBeH W (PMHAHCOB KOHTPOJ Il€ MoraT Ja MpOABIDKAT Aa
(GYHKIIMOHMpAT MO HAa4YMH, MOAXOIA] Ja MOAAbPKa M yIpaBisiBa €peKTUBHO ObACIINS pacTeX Ha
HpyxkecTBOTO.

Puck o1 M300p HA HENMOAXOAANIA A3APHA CTPATerus

boaemnure neyanOu 1 ”IKOHOMHYECKATa CTOMHOCT Ha JIpyKECTBOTO 3aBUCST OT CTpaTerusira, n3opaHa
OT ympaBieHcKus ekun Ha EmutenTa. M300pbT Ha HEMOAXOIAIIA MTa3apHa CTPATETUsl MOXKE J1a TOBEIe
1o 3aryOu wnu npomycHaTu nomsu. ,,bBMOUMACUC* Al ce ctpemu fa ynpaBiisiBa CTpaTerMuecKUs
PHCK 4pe3 HEMpeKbCHATO HAOJIOJCHME HA W3IIBIHEHHETO Ha CBOATA CTPATErus M pe3yJiTaTd, 3a Ja
pearupa Bb3MOXXHO Hal-Obp30, ako ca HEOOXOAMMHM NMPOMEHM B cTparerusta. Hemoaxonsumre wim
3a0aBeHM TPOMEHM B cTpaTerusta Ha JIpyxecTBoTo OuXa MOINIM Ja HUMaT 3HAYUTEJICH
HeOmaronpusTeH eQekT BbpPXy HeilHaTa JAeHHOCT, ONepaTUBHUTE W pe3ynTraTd U (PUHAHCOBO
CBbCTOSIHUE.

Puck, CBbpP3aH ¢ KPEAUTOCHOCOOHOCTTA HA JIPY:KECTBOTO
»bMONACHUC” AJl duHaHCHMpa WHBECTHIIMOHHATA CH MpOTrpamMa ChC 3a€MHH CPEICTBA Ha TMa3apHU
JUXBEHU paBHMINA. Pa3BUTHETO M pa3pacTBaHETO Ha JeWHOCTTa Ha J[pyKecTBOTO ca CBbp3aHHU C
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yBeIuYaBamiaTa HeoOXOJAMMOCT OT (DMHAHCOBH CpEICTBA, KOETO HW3MCKBA M CIOCOOHOCT 3a
¢uHaHCcMpaHe cbC 3aeMHH cpeacTBa. JloOpata KpenuTocmocoOHOCT mpenmnoiara (uHaHCcOBa
JTUCIUIUINHA, KOSITO Ce TapaHTHpa OT HEMPEeKbCHATUTE, MOCIEI0OBATENIHN U ChIJIaCyBaHH ACHCTBUS Ha
yieHoBere Ha CJ/I, KakTO M OT CTPUKTHOTO CIla3BaHE Ha BBTPEIIHUTE MPABWIA U MPOLEAYPH Ha
HpyxecTBOTO.

Puck 0T HEKOPEKTHO MJIM He3aKOHHO NOBeIeHHe

C’BIHCCTBYBa PUCK ILPY)KGCTBOTO Ja OpeTbpln BPEAN OT HEKOPCKTHO HMJIM HE3AKOHHO IMOBEACHHEC Ha
Juana, ¢ KOUTO C€ HaMupa B AJOTOBOPHHM OTHOLICHUA. Pucksr ot HCKOPCKTHO WJIM HC3aKOHHO
IIOBCACHHUEC Ha BBHIIHU 3a ZIPY)I(GCTBOTO KOHTpar¢HTu CC€ yIIpaBJIsiBa IIOCPEACTBOM HU3BBLPIIBAHC Ha
MMpoy4yBaHC, NPCABAPUTCIICH aHAJIW3 HA BBHIOHUTC KOHTPArCHTH, BKIKOYUTCIIHO W Ha TIdXHATa
peaoyTanus, KaKTO W BHHUMATCIHO CC NpC€HU3HUparT yCJIOBHATA HA JOT'OBOPUTE, KOUTO CC IMOAIIMCBAT C
TAX.

Puck oT cnaj B lIEeHUTE HA (l)I/IHaHCOBI/ITe MHCTPYMEHTH, IPUTEKABAHU OT JIpYy:KeCTBOTO

OuHaHCOBUTE pe3yiTaTd Ha EMUTEeHTa 3aBUCAT OT 1IeHUTE Ha ()MHAHCOBUTE MHCTPYMEHTH, KOUTO Ca
gact ot noptdeina Ha ,,bBUOUACUC” AJl. ®UHAHCOBOTO CHCTOSIHHE M PE3YJITATUTE OT JACHHOCTTA
Ha J[py>KecTBOTO I1le ce BIUSAT OT MazapHUTE LIeHW Ha (MHAHCOBUTE MHCTPYMEHTH, B KOUTO TO I
uHBectHpa. lleHata uM 3aBHCH OCHOBHO OT MPEACTABSHETO HA BCSAKO JPYKECTBO, OT OUAKBAHUATA HA
WHBECTUTOPHUTE, OT Ma3apHUTE U Ipyru (pakTopH, KOUTO ca M3BBH KOHTpona Ha ,,bUOUACUC” A/l.
[Ipenu na mpuCTHIU KbM U3BBPILIBAHE HA UHBECTHUIMS, [IpyKeCTBOTO M3BBHPIIBA aHAIU3 U MIPOTHO3a
3a OBAEMOTO (PMHAHCOBO CHCTOSHHUE W PE3YJITATUTE OT JCWHOCTTa HAa CMHUTEHTAa Ha (UHAHCOBH
uHcTpyMeHTH. Ha 6a3a Ha To3u ananu3 ,,bMUOUNACUC” A/l usrpaxkaa cBouTe IpOrHo3u 3a ObJlIemu
MapUYHHU MOTOLM T€HEPUPAHU OT AUBUICHTH, JTUXBEHU IUIAIAHUA U CTOMHOCTTA Ha IUIAIIAHETO OT
Obnenia nponax6a Ha mHCTpyMmeHtute. [locnennoro, obaue € B mpsika Bpb3Ka C Ma3apHUTE ICHH,
KOUTO Bapupar B IMIMPOK Auama3oH. [IpoabinKUTeNeH cmajx Ha ICHHTEe Ha Te3u (UHAHCOBH
UHCTPYMEHTH OU 3acerHajn HeOJIaronpusTHO ONEPATUBHUTE PE3yNTaTu U (PUHAHCOBOTO CHCTOSIHHE HA
»bMONUACUC” AJl, B cimyuaii, 4e CHIIIOTO BeUe € MPHUI00MIO TAKUBA aKTUBH.

Kpeauren puck

[Ipu ocwmecTBsiBane Ha cBosita aeHoct ,,bUONACUC” AJl e n3noXkeHO Ha KPEIUTEH PUCK, KOUTO €
CBBp3aH C PUCKA HacpelllHa CTpaHa Mo cjenka ¢ JlpykecTBOTO ja He ObJie B CbCTOSHUE J1a U3ITBJIHU
U3IUI0 U B OOMYAHUTE CPOKOBE 33JBJDKEHHETO CH, HE3aBHCUMO NI TO € BB3HUKHAIO TPHU
HNOKYIIKO-TIpofiakOata Ha CTOKa, yciayra, (PMHAHCOB MHCTPYMEHT, B3€MaHEe WM Jpyr aKTUB.
CpbupaeMocTTa Ha B3€MaHUATa CE€ CJIEOU TEKyIlo. 3a LenTa, TEeKYLIO0 c€ IpaBu IMperjen Ha
MOJYYEHUTE TOCTBIUIEHUS KaTO Ce€ W3BBpPIIBA aHAJIM3 Ha HEIUIATEHUTE CYMH M CHCTOSIHMETO Ha
B3eMaHusTa. llocnenumure oT ¢UHAHCOBaTa M MKOHOMHYECKATa pElecHs HAIOKWXa CBUBaHE Ha
J'bp>KaBHUS OIOJKET, KOETO BOJM [0 3a0aBsiHE Ha IUIAIIaHUATA MO OOIIECTBEHUTE MOPBUKHU. ToBa ce
0Tpa3siBa HETaTUBHO BBPXY JACHHOCTTA HA EMUTEHTA, ThI KaTO IJIAIAHHUATA [0 OCHOBHHUTE JIOTOBOPH
Ha JIpYXKeCTBOTO ce mnpocpouBar. [Togabpikaliku JTMKBUAHU aKTHBH, BKJIIOYUTETHO ONTUMAIIHU IO
pa3Mmep mapuyHH CcpencTBa, [[pykecTBOTO ch3/aBa B AOCTAThYHA CTEIIEH HEOOXOAWMHUTE YCIOBHUS H
rapaHIlMy 32 peOBHOTO 0OCTyKBaHE Ha CBOUTE 3aE€MH.

JIMXBEeH pUCK

JImXBeHHAT PUCK € CBBbp3aH C MPOMCHUTE B MMA3apHUTC JIMXBCHU NPOUCHTH W BIUAHHUETO UM BBPXY
CTOMHOCTTa Ha JaJICH (I)I/IHaHCOB HHCTPYMCHT. ITomrutnkatra Ha EMHTEHTa € HacouyeHa KbM
MHWHUMH3HUPAHC HAa TUXBCHHUA PHUCK IIPHU ABJITOCPOYHO q)HHaHCI/IpaHe.

JIMKBUIEH PUCK
W3passiBa ce BbB BB3MOXKHOCTTA J[py>KECTBOTO Jla HE ObJie B CHCTOSIHHE Jla MOCPElHe 0e3yCIOBHO
BCUYKHU CBOM 3aJIbJDKEHUS ChriacHo TexHus naaex. ,,bMONACUC” AJl ynpasnsiBa cBOUTE aKTUBH U
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MacuBU 0 HAa4yMH, KONTO My IMO3BOJISIBa J1a MOJAbp:Ka ONTUMAJEH JUKBUIEH 3amac OT MapuyHU
CpeICTBa, 3a Ja TMOCPEIIHE CBOWTE 3aJbJDKCHHS W Ja (UHAHCHpA CTOMAHCKaTa CH JIEHHOCT;
JpykecTBOTO mocpelia HyKIUTe CH OT JIMKBUIHU CPEJICTBA, KATO BHUMATEIHO CJIEJH IUIAIIAHUSTA O
MOTACUTEIIHUTE IUIAHOBE HA JBITOCPOYHHUTE (UHAHCOBH 3aBJDKEHUS, KAKTO W BXOISAIIUTE H
U3XOAIIM TApUYHHU MOTOIM, B3HUKBAILM B X0/1a Ha ONepaTuBHATa JeiHOCT. HyXuTe OT IMKBUIHU
CPEJICTBA CE CIEAAT 3a pa3JIUYHU BPEMEBU MEPUOJIH.

Puck, cCBbpP3aH ¢ KJIKY0BUS IIEPCOHAT

VcenexsT Ha EmMuTeHTa 3aBMCHM OT HEWHHA T. Hap. ,,KIIOYOB” TMEPCOHAN, CJIEAOBATEIIHO aKO
JpyXecTBOTO HE ycree /a MpHUBJIeYE U 3abpXKHU ONMUTHU U KBATU(DUIUPAHU KaJIpH, TEXHUS OHU3HEC
MOJK€E Ja IoCTpaja.

busnecbt Ha EMuTeHTa € 3aBUCHM B 3Ha4yHMTENHA CTENEH OT MPHHOCA Ha OMpejesieH Opoi juia,
y4acTBallldi B YIPAaBUTEIHUTE M KOHTPOJHH OPraHd W BHUCHIUS MEHUUKMBHT Ha EmMuTenra Ha
»bMONACHUC” AJl. Hama curypHOCT, 4e€ yCIyrUTe Ha TO3H ,,KIFOYOB™ MEPCOHAN Ie OBhJaT U 3a B
Obnemie Ha pasnosiokeHue Ha Emurenra. Konkypenuusita B bearapus m Ha eBpolelckus masap
MeXy paboroaarenutTe OT (UHAHCOBHMSI M JIPYT'HM CEKTOPH 3a KAayeCTBEH IEPCOHAl € CepHO3HA.
VYcnexsT Ha EMuTeHTa 11€ 3aBUCH, OTYACTH, OT HEroBaTa CIOCOOHOCT Ja 3aAbp:Ka U MOTUBHpA TE3U
nuna. HeBbp3MoxkHOCTTa Ha EMHTEHTa N1a moAabpika TOCTaThYHO OMUTEH U KBATU(DHUIIMPAH MTePCOHA
3a MEHWKBPCKH, ONEPaTUBHU U TEXHUYECKU MO3ULIMU MOXKE Ja MMa 3HAYUTEJIeH HeOJIaronpusiTeH
edexkt BBpXy aeiHoctra Ha Emurenta Ha ,BUOUACHUC” AJl, omepatuBHHUTE pe3yiaTaTH H
(MHAHCOBOTO MYy CHCTOSIHHE.

Puck oT CKJII0UBaHE HA C1€JKH ChC CBLP3aHM JIMIA P VCJI0BHUS, PA3JIMYHH OT Na3aPHUTE
Bb3MoxxHo € EMuTeHTa Ja CKIIOYM OIPCACIICHU CHCIKNU CbC CBBP3aHU C HETO JIMLA IpU YCIOBUA,
Pas3siinidHu OT IMa3apHHUTC. ToBa Ou MOIJIO Jda HaBp€AW Ha MHTCPCCHUTC Ha Emutenta. KbM garaTa Ha
HU3TOTBAHC Ha TO3H I[OKYMGHT TaKkWBa CJHEIKA HE ca Haaulle. PbKOBOACTBOTO Ha KOMIIAHMATA CE
CTPEMH BHUHAr'u pu CKIIIOYBAHC HAa CACIIKU CbC CBbP3aHU JIMLA, TC Ja 6’I)IlaT c1306pa3eH1/1 C IMa3apHHUTC
yCi10BUsS KbM JAACHUA MOMCHT.

Puck oT npoMsiHa B KOHTPO0J1a Ha JIPY:KeCTBOTO

KsMm Jgarara Ha HACTOSAIIUSA I[OKYBGHT, I[p}I)KeCTBOTO nma aKHI/IOHep, KOﬁTO anTen(aBa IIOB€YEC OT
MOJIOBMHATA OT KamuTala U ro KOHTponupa. B Obaelie, B akiioHepHaTa CTpyKTypa Ha JlpykecTBOTO
Moratr aa C€ BKJIKYAT U I[pyFI/I aKHI/IOHCpI/I, BKJIFOUHUTCIIHO Jda 6’1:,[[6 HpOMeHeH KOHTpOJ’Ia. HpI/I
€BEHTYaJTHO TaKoBa ChOWTHE, HAMA TapaHIIKsl, Y€ HOBUST KOHTPOJIHpPAI aKIMOHEp HAMA /1a TIPOMEHH
cTparerusara 3a pa3putue Ha JpyxectBoTo. ToBa OT CBOs cTpaHa MOXe Ja MMa HEOJIaronpusiTeH
edekT BppXy OmszHeca Ha EMurTeHTta, pUHAHCOBOTO My CHCTOSHHE WU PE3yITaTUTE OT JACHHOCTTa
(BKITFOUMTETHO CIIOCOOHOCTTA J]a TIOTAcsBa CBOUTE 3abJKEHNS).

I/IH(I)ODMEIIII/IH 34 CKJIKYCHH IoJJEeMH CACJTKHN MCEK/AY CBbP3aHHU JIMIA NIPE3 OTUYCTHUA IICPUOI

Hpe3 OTUCTHUA NICPUOJ HE Ca CKIIIOUYBAHHU I'OJIEMU CACIIKH MCXKY CBbP3aHU JIMIIA.

Digitally signed by DEYAN
DEYAN BORISLAVOV BORISLAVOV BRATKOV

24.07.2026 1. BRATKOV Date: 2026.07.24 13:57:37
rp. Codust 3a BUOMACHC All:..ceueenennreneeneeneenned B e,
JesH bpaTkos
/M3bITHUTENEH AUPEKTOP/



26

JOIN'BJIHUTEJITHA UHO®OPMAILIUA
KbM MEKIAHEH ®UHAHCOB OTYET 3A IEHHOCTTA HA
~BUOUACHC” AJ]
kbM 30.06.2026 r.

1. HNudopmanus 3a nmpoMeHHTe B CYETOBOAHATA TMOJUTHKA Ipe3 OTYETHHUSI IEPHOI,
NPUYUHUTE 32 TAXHOTO U3BbPIIBAHE U MO0 KAKbB HAYUH Cce OTPa3sABaT Ha (UHAHCOBMS
pe3yJITaT u coOCTBeHHMS KANMTAJ HA eMUTEHTA

KoM 30.06.2026 . He € u3BbpIIBaHA IPoMsiHA B cueToBogHaTa nonutuka Ha BUOMACHUC A/
B CPaBHEHHE C MTPEAXOJHHUS OTYETCH IEPHOI.

2. HNudpopmanus 3a HACTHIMJIN NPOMEHH B HKOHOMHMYeCKATa rpyna (rpyna npeanpusiTus
10 CMHCBhJIa HAa 3aKOHA 32 C4eTOBOJICTBOTO) HA eMUTEHTA, AKO Y4YaCTBa B TaKaBa rpyna

HNxonomuueckara rpymna Ha ,,bBUOMACUC* A/l e dopmupana ot JpyxecTBoTOo — Maiika u
€HOJIMYHO MpUTEXaBaHOTO JpyxecTtBo ,,bE6“ EOO/I. Ilpe3 oTueTHHs mepuon HE ca HACTBIWIU
npoMeHu B uKoHoMuyeckaTa rpyna Ha BUOMACUC A/T.

3. HNudopmanus 3a pe3yjaraTure OT OPraHM3alMOHHU MPOMEHH B PAMKHTE HA €eMHTEHTA,
KaTo0 mnpeoOpa3yBaHe, MNpoaaxda Ha Apy:KecTBa OT MKOHOMHMYecKaTa rpymna (rpymna
NpeInpusTis M0 CMHUCHJIA HA 3aKOHA 32 CYETOBOJACTBOTO), AMOPTHH BHOCKHU OT JAPYKECTBOTO,
JAaBaHe MO/ HaeM HA UMYIIECTBO, IbJITOCPOYHU HHBECTHIIHH, IPEYCTAHOBSIBAHE HA JeHHOCT

IIpe3 oTyeTHUA IEPHOA:

HC Ca U3BBPUIBAHU OPraHHU3allHOHHU IIPOMCHHU B PAMKHUTC HAa CMUTCHTA,
HC € 3aIll0OYHaJIO IIPOMU3BOACTBO I10 npeo6pa3yBaHe Ha JpYKECTBOTO,

HC Ca U3BBPUICHU AlIOPTHU BHOCKU OT CMUTCHTA,

HE € OTAABAaHO 110 HAEM UMYIICCTBO HA APYIKECTBOTO,

HiMa MIPEYCTaHOBCHU HeﬁHOCTI/I;

Ilo omnowenue na U3BbPUEHU URBECMUYUU.

HpyxectBoTo mputexaBa 31,32% oT mpaBara Ha riiac U COOCTBEHHs KaluTald Ha
npyxectBo ,,.XonauHr LlenTsp* AJl, kaTo cToMHOCTTa Ha UHBECTUIMATA € 8 996 XuJ. IB.

4. CraHoBHIlE HA YNPABUTEJHHS OPraH OTHOCHO BB3MOKHOCTHTE 32 peajiM3anus Ha
ny0JIMKYBaHH NMPOTHO3U 3a pe3yJITaTUTe OT TeKYyIIaTa (pMHAHCOBA IOJIMHA, KATO Ce OTYMTAT
pe3yJITaTUTe OT TeKYIIMs OT4YeTeH Mepuoa, Kakro W wuHpopmamus 3a d¢akropure H
00cTOoATEJICTBATA, KOMTO 1Ile MOBJMAAT HA MOCTUTAHETO HA MPOTHO3HUTE Pe3yJITATH HAN-MAJIKO
A0 Kpasi Ha TeKyIIaTa (puHAHCOBA rOAMHA

BUOUACHUC AJl mHe e myOauKyBaJlo MPOTHO3W 3a pe3yJTaTUTE OT TEKyIliara (puHaHCOBa
TrOJIMHA, KAKTO U 3a OTUYETHUS NIEPUOJ.

5. JdanHu 32 TUUATa, NIPUTEKABAIIHA NPSAKO U HENMPAKO HAN-MAJIKO 5 HA CTO OT IjlacoBere
B 00lI0TO chOpaHMe KbM Kpas HA OTYETHHUS NMEPHOJd, U NMPOMEHHMTEe B NPHUTEKABAHUTE OT
JULATA TJIacoBe 3a MepuoAa OT HAYAJI0TO Ha TeKyllaTra (UHAHCOBa roAUMHA 10 Kpasi Ha
OTYETHHS MEPUOJ
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AKIHOHepH, NPUTEKABAIIM Hall-MaJaKo0 S Ha cTo oT raacosere B OCA
Ha BUOUACHUC A/l

IIpe3 oT4ueTHMS mEpUOJ HE € U3BBPIIBAHA NIPOMSAHA B JIMLATA, YIPAKHIBALIUM KOHTPOJI BBPXY
»,bMONACUC” Al

KoM 30.06.2026 1. cTpyKTypaTa Ha KanuTajga Ha Jpy»KECTBOTO € ClIeJHaTa:

SCHUTT-ANDERSEN HOLDING LTD. 1163 397 96,95%
OO6paTHO M3KYIIEHH aKLIUU 28 735 2,39%
Jpyru ¢pu3nyYecKy U I0pUANYECKH JIHLA 7 868 0,66%

* [IpencraBenata uaGopMartus € keM 30.06.2026 r.

IIpomMsiHa B Oposi HA NPUTEKABAHNTE IJIACOBE 32 IePHOIA
01.01.2026 r. — 30.06.2026r.

Kbm 30.06.2026 r. He ca HacThOWIM NPOMEHU B mpurexaBanure riaacose or SCHUTT-
ANDERSEN HOLDING LTD.

6. JlaHHM 3a aKuMuTe, NMPHUTEKABAHM OT YNPABUTEJIHHTE M KOHTPOJHH OPraHM Ha
€eMHUTEHTA KbM Kpasi HA OTYETHHS NMEePHOJ], KAKTO M NMPOMEHHTE, HACTHIMNJIM 32 Mepuoaa oT
HAYaJI0TO HA TeKymaTa (pMHAHCOBA TOAMHA 10 Kpas HAa OTYETHHUS INEPUO] 32 BCAKO JIHUIE
MOOT/AEJTHO

KoM 31.03.2026 r. unenose Ha C/] Ha Ipy>KECTBOTO HE NPUTEXKABAT aKUUM OT KanmuTalla Ha
BUOUACHUC A.

7. Nudopmanusa 3a BHcAIM  cbAeOHH, AAMMHUCTPATHBHH WJIM apOMTPaKHU
NMPOU3BOACTBA, KacaellW 3aAbJ/LKEHHsl MJIM B3eMaHUsl B pa3mep Haii-maako 10 Ha cTOo OT
coOCTBEHHNS KANMTAJ HAa eMHUTEHTa; aK0 001IaTa CTOHHOCT HA 3aIb/KEHUATA UJIH B3eMaHUATA
HA EMHTEHTA N0 BCHYKH 00pa3yBaHW NPOM3BOACTBA HAAXBBLPJA 10 Ha cTo OT cOOCTBEHHMA MY
KanuTaJ, ce npeacrass HH(GpoOpManus 3a BCAKO POM3BOACTBO MOOTAETHO

Hsma Bucsmu cbaeOHU, aJAMUHUCTPATUBHU WM apOUTpPaXHU IPOU3BOJICTBA, Kacaellu
3a/IbJKEHUS WIN B3eMaHMsl B pa3Mep Hail-Manko 10 Ha cTo OT cOOCTBEHHUS KalmuTajl Ha JPYKECTBOTO.

8. HNudopmanus 3a 0THyCHATUTE OT eMUTEHTA HJIU OT HEr0BO JbIIEPHO APYKECTBO HJIU OT
TeXHU ABIIEPHM [PY:KecTBA 3aeMH, NMpPeJI0CTABeHUTe o0e3NeyeHHs] MM MOeTUTe 3aAbJKeHUs!
00110 KbM €/HO JIMIe WJIH HeroBo AbIIEPHO IPYKeCTBO, B TOBA YHMCJIO U HA CBbP3aHHU JIMIA C
nocoyBaHe Ha wuMeHa win HaumMmenoBanue u EHNK wna Jumero, xapakrepa Ha
B3aHMOOTHOIIEHUATA MeXKIY €eMUTEHTa HJIM HeroBuTe IblIePHH APY:KeCTBAa M JHUIETO
3aeMoMnoJiy4yarteJl, pa3Mepa Ha HEM3IJIATEHATA [VIABHUIA, JIMXBEH NMPOLEHT, 1aTa HA CKJII0YBaHe
Ha [I0r0BOpPa, BKJIIOYUTEJHO IOMBJIHUTEIHH CHOpPa3yMeHHs, KPaeH CPOK Ha IMoracsiBaHe,
pasMep Ha MO0eTO 3ajbJKeHHe, clHeUU(PUYHH YCJIOBHS, PA3JIMYHM OT IOCOYEHHTEe B Ta3u
pa3nopenda, KaKTo U LeJITA, 32 KOATO €A OTIYCHATH, B CJIy4aii ye ca CKJIKYeHH KaTo LeJIeBHU.

IIpe3 oTueTHUs nepuoa NpoabiKasa fa € B cuia, peciektTuBHO BUOMACHUC A/l e cTpana o
AQHTQ)KMMEHTH, IPOU3THYAILN OT IO0TroBOp, ckiaroueH Ha 02.05.2024 r. 3a nmpegocraBsiHe Ha MapUyeH
3a€M Ha JBLIEPHOTO MY ApyxkecTBo ,,bE6* EOO/I. PazmMepbT Ha npepocTaBeHus MAPUUEH 3a€M € JI0
5 112,92€ (10 xu. n1B.) npu auxsa ot 5,5%.

IIpe3 oTueTHMSI IEpUO pa3MEPBT HA yCBOEHATa IJIaBHUIIA 110 TO3H 3a€M € 2 XHWII. €BPO.
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[IpenocraBenusar or ,,bBUOMACUC AJl mapuyeH 3aeM Ha ABIIEPHOTO APYKECTBO HMa
XapakTep Ha KpeAUTUpPaHE OT MyOJMYHO HA JIBILEPHO APY>KECTBO U MONAa/Aa B M3KIIOUEHUATA Ha Yl
114, an. 10 ot 3IIILIK.

24.07.2026 .

rp. Codus DEYAN Digitally signed by DEYAN

BORISLAVOV BRATKOV
BORISLAVOV Date: 2026.07.24 13:58:03

[esn bpatkos
/MBI'BIIHUTENICH TUPEKTOD /
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CeBerpr Ha nupekropute Ha “BUOMACHUC” AJl, rp. Codus yBemomsBa BCHUYKH HACTOSIIH U
ObJICIIM MTHBECTUTOPH, Y€ HAcTOsIIaTa HHPOpMaIKs € U3roTBeHa BbB BPpbh3Ka C M3MCKBAHUATA HA YII.
12, am. 1, 7. 1 or Hapenba Ne 2 3a mbpBOHAYaIHO M MOCJIEABAIIO Pa3KpUBaHE Ha MHQOpPMAIHS TPU
nyOJIMYHO Tpe/yiaraHe Ha [EHHU KHUKAa M JIOMYCKaHE Ha I[EHHU KHUXAa JI0 ThPTOBUS HA PETYyJIUpaH
nasapu € npenacraBeHa cbriacHo [Ipunoxxenue Ne 4 oT ropenocoyeHuss HOpPMaTUBEH akT. T ChabpiKa
1sIaTa uHGOpMaIus 3a IeWHOCTTa Ha JpykecTBoTo 3a mepuona 01.01.2026 r. mo 30.06.2026 r. B
WHTEPEC Ha MHBECTUTOPHUTE € Ja Ce 3al03HasAT C MpeaocTaBeHara WH(OpMAIKs, MEKIUHHUS JTOKIIA/T
3a JIEWHOCTTa Ha JPY>KECTBOTO, MEXKIAWHHUS (PUHAHCOB OTYET 3a ChHINUS TMEPUOJ, KAKTO H C
JTombJIHUTENTHATa uHpopMarus cbriacHo wi. 12, an. 1, 1. 1 or Hapen6a Ne 2 na K®H npenu na

B3C€MAT PCIICHUEC Ja UHBCCTHPAT B HCHHUTC KHHUXKA Ha APYKECTBOTO.

.HI/IHaTa, KOWUTO HOCAT OTTOBOPHOCT 3a BpCAU, MPUYNHCHHU OT HCBCPHH, 3a6J'IY)KI[aBaHH/I NI HEIIbJIHU

JaHHH B HACTOAIIaTa I/IH(i)OpMaI_II/IH ca:

e JlesHn bpatkoB — 3aM. pejcenaren U U3MbIHUTENEH WwieH Ha ChBeTa Ha JUPEKTOPUTE
e liBan Unusnos NBanHoB - [Ipencenaren Ha CbBeTa HAa AUPEKTOPUTE

e bopucnaB ApHaynoB — He3aBUCHM 4wieH Ha ChBeTa Ha TUPEKTOPUTE
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NHOOPMANUA 11O ITPUJIOKEHHUE Ne 4 OT HAPEJIBA Ne 2 HA KOH

1.1. HpOMﬂHa Ha JIaaTa, ynpakHsiBallili KOHTPOJ BbPXY APYKECTBOTO

Kbm 30.06.2026 1. He € HayIMIe TPOMSIHA Ha JIMI[aTa, TPUTEXKaBAIlX HaJ S HA CTO OT aKI[MUTE C
MpaBo Ha riac B 00moTo chOpanue Ha aknuoHepute Ha ,, BUOMACUC” AJl, kouto ca:

IIpoueHt ot
KalnTana

SCHUTT-ANDERSEN HOLDING LTD. 1 163 397 6pos 96.95 %

HNwme/ HanmeHOBaHME Bpoii aknnm

1.2. OTKpHBaHe Ha MNPOM3BOJACTBO II0 HECHLCTOATEC/IHOCT 3a JPYKECTBOTO HMJIM 32 HEroBO
ABIIEPHO JPYKECTBO U BCUIKHU CHIIECTBCHU €TAalld, CBbP3aHU C IPOU3BOJACTBOTO 10 o0sIBSIBaHeE
Ha JPYKECTBOTO B HECHCTOATEJIHOCT

Kbm 30.06.2026 1. He € OTKpUBAHO MPOU3BOJCTBO MO HechcToATeNHOCT 32 ,,bBUOUNACUC”

AJL

1.3. CkiarouBaHe HJIH H3NTBJIHEHHE HA CHIIECTBEHH CIEJIKH

[Ipe3 oTyeTHHs TIEpPHOJ HE Ca CKIIOYBAHW W/WIIA W3ITBIHSIBAHHU CBHIIECTBEHU CICIKH, KOUTO
BOJAT WM MOJXKE OCHOBATEIIHO Ja C€ MPEAINOJIONKH, dYe IIe JOBeAaT JO0 OJIaronpusTHA WA
HeOyaronpusTHA MPOMSHA B pa3Mep Ha 5 WM TMOBEYE HA CTO OT MPUXOAMTE WM Iedyanbara Ha
JIpYKECTBOTO, OT Jpyr (DMHAHCOB IOKAa3aTel, KaKTO W Ia3apHaTa IieHa Ha W3/aJCHUTE aKIUuu OT
»bUONACUC” Al

[Ipe3 otuetrnus nepuon ,,bBUOMACUC” AJl He € CKIIOYMIO M M3IBIHABAIO CHIIECTBEHU
CIICJIKH.

1.4. PemeHue 3a CKJIH4YBaHe, NMpeKpaTsiBaHe M pa3Bajisine HA JIOTOBOP 32 CHBMECTHO
npeanpusiTHe

Ksm 30.06.2026 1. HE € mpueMaHO pellleHHue 3a CKII0YBAaHE, MPEKpaTsIBaHe U pa3BaJITHE Ha
JIOTOBOP 3a ChBMeCTHO npearnpustue ot ,, BUONACUC” A/l

1.5. IIpomsiHa HA OAMTOPHUTE HA APY:KECTBOTO M MPHUYMUHH 32 POMSIHATA

[Ipe3 oTueTHMS IEpUO]T HE € HACThIIBaJIa IPOMSHA B OJJUTOPUTE HA JAPYKECTBOTO.

Ha PI'OCA, nposeneno Ha 27.07.2026 r., e usbpano npyxectso ,,ABABUJI 'EP5 OJUT*
EOO/ c Ne 0182 ot peructwpa npu MJIEC ¢ orroBopen ogutop Jluaus ['eprunona [letkosa ¢ per. No
0560 ot peructrspa npu MJIEC na u3pbpiuu npoBepka M 3aBepka Ha FOAMIIHUTE (PMHAHCOBU OTYETH
Ha BUOUACUC Al 3a 2026 T

1.6. OOpasyBaHe MM NpeKpaTsBaHe Ha CbAeOHO WJIM apOMTPA’KHO /Je/10, OTHACAIIO ce 10
3abJIKEHUS] MJIH B3eMaHUsI HA IPY’KeCTBOTO MJIM HEeroBO AbIIEPHO JPYKeCTBO, € LIeHA HA HCKAa
Hal-MaJIKo 10 Ha €TO OT COOCTBEHHUSs KAaNUTAJI HA IPY/KeCTBOTO

KoM 30.06.2026 r. HE e O6un0 00pa3yBaHO WIIM MPEKPATEHO ChAECOHO WM apOUTPa)KHO JENo,
OTHACSIIIO c€ J0 33b/DKEHUS] WM B3€MaHMs Ha JAPY>KECTBOTO, C II€HA Ha McKa Haili-manko 10 Ha cTo
oT coOctBenus kanutai Ha ,, BUOUACUC” Al

1.7. Tlokynka, npoaa0a MM y4peaeH 3aJ10I Ha JASJI0BH YYACTHS B ThPrOBCKH APYKeCTBA OT
€MHMTEHTA MJIH HeroBO IbUIEPHO APYKeCTBO

C wu3KIOueHHWEe Ha CJAEIKUTe, ONucaHu moaApoOHo B 8§ ,VMIHBeCTHUIIMM B ABILIEPHHU
npeanpudatus u T. 14.2. 3aabiKeHus Mo T0roBOpHU 3a 00paTHO U3KYIyBaHE Ha IEHHU KHMXKA™ OT
[osicautennute 6enexku no MCC kpM uHAMBHAYANHUS PuHAaHCOB 0TUeT KBbM 30.06.2026 1., ipe3
oTueTHUsI nepuol JIpyXecTBOTO HE € CKIIOYBAJO CHEIKH, YUHTO MpeAMET € MOKyIKa WIN
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npojaxoa Ha JSJIOBU y4acTHSl B ThPTOBCKHU JAPYKECTBA, PECIEKTHUBHO HE € YUpeIsBalio 3aJor Ha
JISJIOBU Y4acTHs B TBPTOBCKHU JIPY>KECTBA.
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NHO®OPMAIIUA IO 4YJI. 12, AJI. 1, T. 2 OT HAPEIABA Ne 2 OT 09.11.2021 r. 3A
ITbPBOHAYAJIHO W ITIOCJIEABAIIIO PA3KPUBAHE HA HWH®OPMALMA IIPU
INYBJINYHO IPEIJIATAHE HA HEHHU KHHMXA U JOIIYCKAHE HA IEHHMH
KHHKA 10 TbPI'OBUS HA PEI'YJIMPAH ITA3AP

[Ipe3 nepuoga 01.01.2026 r. — 30.06.2026 r. ,,BMOUACUC” A/l e onoBecTsBaJIO HAJJICKHO
undopmarnusa 1o KOH, bB®b A/l n obmecTBeHocTTa upe3 nHpopManmoHHaTa miaTdopma investor.bg,
JOCThIIHA M Ha anpec - https://www.investor.bg/bulletin/index/1/1856/0/0/0/1/, xakto u Ha
KOpPIOpaTHBHATA CTPAHHUIIA HA APYKECTBOTO Ha €JIEKTPOHEH ajapec - http://www.bioiasis.com/ .

DEYAN Digitally signed by DEYAN
24.07.2026 . BORISLAVOV BORISLAVOV BRATKOV
Date: 2026.07.24 13:58:47

[esn bpatkos
/M3npaauTeneH wieH Ha CJI/


https://www.investor.bg/bulletin/index/1/1856/0/0/0/1/
http://www.bioiasis.com/
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AJEKJTAPAILUS
ceriaacao wi.1000, an. 4, 1. 3 oT
3akoHa 32 my0JUYHO NpelJiaraHe Ha eHHH
KHHIKA

Joaynoanucanure,

1. Hesn bparkoB - M3nbinuTenex wieH Ha CbBeTa Ha qupekropure Ha ,,bBUONACHUC" A/l u
2. T'ronsii Paxman, ynpasuten Ha Kpoy bbarapust Angaitzepu EOO/] — riiaBeH cueToBoAMTEN Ha
»bUONACUC* ALl

JAEKJIAPUPAME,
4e, TIOKOIKOTO HU € U3BECTHO:

1. ®unancoBusatr otuer kbM 30.06.2026 T., CBHCTaBEH CBIVIACHO TMPUIOKUMHUTE CYETOBOJIHU
CTaHJApTH, OTpa3sBa BAPHO W YECTHO HHQOpMAIUATa 3a AKTUBHTE M IaCUBUTE, (PUHAHCOBOTO
cberostHue M (puHaHcoBus pesynraT Ha ,,bBUOMACUC" A/l

u

2. Mexaunnuar nokinax 3a gednoctra Ha ,,BMOUACUC" AJl xem 30.06.2026 r. chabpxka
JIOCTOBEpPEH mperien Ha nHpopmarusTa o 4i.1000, an. 4, 1. 2 ot 3IIILK.

DEYAN Digitally signed by DEYAN

BORISLAVOV BRATKOV
BORISLAVOV Date: 2026.07.24 13:59:13

24.07.2026 1. HexnapaTtopu:
1. BRATKOV o
rp. Codus [esH bpatkos
/VI3IbIHUTENEH TUpEKTOp/
GYULYAY Digitally signed by GYULYAY
MYUMYUN RAHMAN

MYUMYUN Date: 2026.07.24 13:46:55
RAHMAN +03'00"

2
I'tonsii Paxman, ynpasuren Ha Kpoy bearapus
Angaitzspu EOO/]
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