WHIUBUIY AJIEH MEKIUHEH JOKJAJ 3A JEMHOCTTA
na , HEJABUOKUMU UMOTH CO®PUSI” AJICULL

1o 4. 1000, a;i. 4 or 3AKOHA 3a ny0Jm4HO npejiarane Ha HeHHN KHMKA H
mo wi. 12, an. 1 u an. 3 or HAPEJIBA Ne 2 o1 09.11.2021 r. 32 MbPBOHAYAJHOTO H
MocJIeBaIl0 pa3KpUBaHe Ha HHGopManys NPU Ny0JHYHO NpeAiaraHe Ha HeHHN KHHMKA
U IONyCKaHe HA IIeHHHU KHHKA /10 ThPIroBHs HA peryJMpaH nasap

3a nepuoga 01.01.2026 r. - 30.06.2026 r.

LHemmwkumu wumotn Codus” AJICUL][ e akimumoHepHO IPYXKECTBO ChC CIElUaaHa
WHBECTHUIIMOHHA 1IeJI, perucrpupaHo B bbiarapus mo pena u ycinoBusiTa Ha 3akoHA 3a
JIPY>KECTBATa ChC CIElMaTHA UHBECTUIIMOHHA LIETI.

JpyXecTBOTO € perucTpupaHo B THProBCKU PEruCThp MpU ATEHILMs MO BIHCBAHUITA C
ENK 175163724.

,Hensmwkumu umotu Codus” AJICULL nputexaBa IuIleH3 3a U3BBPIIBAHE HA JIEHHOCT KATO
aKIIMOHEPHO JIPY>KECTBO ChC CIIClMAJIHA MHBECTUIIMOHHA Iiei, u3naaeH or Komucusara 3a
¢unancos Hag3op ¢ Pemenne Ne 1193-/ICUL ot 13.12.2006 r.

C Pemenne Ne 1332-I1/] ot 26.09.2007 r. nHa Komucwusira 3a ¢puHancoB Hanz3op ,,Hensuxumu
umotu Codus” AJICUL] e BnucaHo kaTo MyOIUYHO IPYKECTBO B PETUCTHPA HA MyOIUYHUTE
JIpy’KecTBa U APYTd EMUTEHTH Ha [IEHHU KHIDKA.

1. Hudopmanus 3a BaKHU CHOUTHSA, HACTHIINJIN Mpe3 BTOPo TpuMmeceune Ha 2026 r. u
¢ HATPYNBAaHe 0T HAYAJIOTO HA (PMHAHCOBATA FOAMHA

Ha 29.01.2026 r. ,Hempwxumu umotu Codus” AJCHUIl e mnpencraBuio MexauHEH
(¢uHAHCOB OTYET 3a 4eTBBPTO Tpumeceune 2025 r.

Ha 25.02.2026 r. ,HemBmxumu wumotu Codus” AJICHUL] e mnpenctaBmio MexIWHEH
KOHCONUANPaH (PUHAHCOB OTUET 3a YeTBHPTO TpuMeceune 2025 T. 1 KOHCOTUAUPAH OTUET Ha
E€MUTEHT Ha O0JIMTraluy 3a 4eTBHPTO TpuMeceune 2025 T.

Ha 27.02.2026 r. na ocHoBanue uwi. 100e, an. 1, 1. 3, 6yksa ,,r* ot 31K ,,Hensuxumu
umotu Codus” AJICUL] e yBegoMmio 3a U3BBPIICHO JIMXBEHO IJIAIaHE MO OOJUTAI[MOHHA
emucus ISIN xox BG2100022230, neinxkumu kM 02.02.2026 .

Ha 31.03.2026 r. [dpy>kecTBOTO € mpeacTaBuiio roauiieH puaancos oryet 3a 2025 r.

Ha 16.04.2026 r. e mpencTtaBWjio WHAWBHAYAJICH MEXJIWHEH (UHAHCOB OTYET 3a IBPBO
Tpumeceune Ha 2026 r.

Ha 29.04.2026 r. e npeacTaBUiIO KOHCOJNUANPAH roJuieH puuaHcoB otyer 3a 2025 r.

Ha 28.05.2026 r. [Ipy>kecTBOTO € MpPEeACTaBUIO MEXIUHEH KOHCOIMIUpPAaH (PMHAHCOB OTYET
3a IbpBO TpuMeceune Ha 2026 I. 1 KOHCOIMIUPAH OTYET Ha EeMUTEHT Ha OOJIMTallUH 32 ITbPBO
TpuMeceune Ha 2026 r.
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Ha 12.06.2026 1. ce mposeae OO0110 chOpaHue Ha aKIIMOHEPHUTE.

Ha 22.06.2026 r. e nyOnuKyBaH aKTyalu3WpaHUs YCTaB Ha JPYKECTBOTO, BbB BPB3Ka ChC
3aKkoHa 3a BbBEXJaHe Ha eBpoTo B Penydnuka bearapus.

2. BiausiHue Ha BaxkHute cbOuTHa 3a ,Heapmwxkumu wunmoru Codus” AJICHUILI,
HACTBIWJIN Mpe3 BTOpo TpuMeceyne Ha 2026 r. BbpXy pe3yarature BbB (puHAHCOBATA
crpaBKa

Kbm 30.06.2026 r. aApyXeCTBOTO OTYMTA OOIIO MPHUXOAN OT IMPOJAXOH B pazmep Ha 289 Xwuil.
eBpo crpsMo 284 xui. eBpo 3a chimusa nepuona Ha 2025 1., KOeTo MpeACTaBiIsBa PbhCT Ha
HETHUTE MPUXOAH OT MPOJAXKOH.

Otnanenute non Haem aktuBH KbM 30 tonm 2026 r. mpencraBisBat 50,45 % ot oOmus
pa3Mmep Ha akTUBUTE Ha J[pyKecTBOTO.

K®m 30 ronu 2026 r. IpyxectBoTo oTunTa 19 X1i1. eBpo B3eMaHHs 10 aKTUBHU JOTOBOPH 32
HaeM, IpeAcTaBiIsBalM 5,54% OT B3eMaHuATa OT HaeM, FeHepUpaHHU IIpe3 NepHoAa.

3. OnucaHue HA OCHOBHHMTE PHCKOBE U HECHT'YPHOCTH, Npel KOUTO € H3NPaBeHO
wHensuxkumu umoru Codus” AJCHUILL

B xonma Ha obuuaiiHaTa cu JIEHHOCT JPYKECTBOTO MOXE Ja ObJe H3J0KEHO Ha pa3InyHU
(MHAHCOBU PHUCKOBE, Hal-BaXKHUTE OT KOMTO Ca: Ma3apeH pUCK (BKJIIOYBAI BAJIYTEH PHUCK,
PHCK OT TIpOMsIHA Ha CIIpaBeUIMBaTa CTOMHOCT M I[EHOBU PHUCK), KPEIUTEH PUCK, JIMKBUJICH
PUCK U PUCK Ha JIMXBEHO-OOBBP3aHU MapuyHU mMoTomH. OOIIOTO yNpaBiieHHE HA PHUCKa €
(GOoKycHpaHO BBPXY TPYAHOCTUTE Ha MPOTHO3MpPAHE Ha (PMHAHCOBHUTE IMa3apy M 33 MOCTHTAHE
MUHUMU3UpaHe Ha MOTCHIIMATHUTE OTPUIATeNIHU e(DEeKTH, KOUTO MOTaT Ja Ce OTPa3iT BbPXY
(UHAHCOBHUTE pPE3YNTATH U CHCTOSHHUE HA JIPYXKECTBOTO. Tekyio (MHAHCOBHUTE PUCKOBE CE
uaeHTu(UIMpaT, U3MepBaT U HabII0aBaT ¢ MOMOIITA Ha PA3IMYHU KOHTPOJIHH MEXaHHU3MH,
BBBEJICHH, 32 Ja CE€ OMNpENEeiAT aJCKBaTHU ILEHUW Ha MPOAYKTHTE Ha JAPYKECTBOTO U HA
MPUBJICYECHUS] OT HEr0 3a€MEH KaluTaj, KakTO M Ja C€ OLEHAT aJEKBATHO IMa3apHUTE
00CTOSITENICTBA HA TMPABEHUTE OT HErO0 HHBECTHUIIMU W (POpMUTE HA TMOJIbp)KaHE Ha
CBOOOJHUTE JTUKBUIHU CPEICTBa, 0€3 J1a ce J0MycKa HeOolpaB/iaHa KOHIEHTpalus Ha JaJaeH
pHCK.

praBJ'IeHI/IeTO Ha puUCKa C€ OCBIICCTBABA TCKYIIO II0J IMPAKOTO PBKOBOACTBO Ha
HU3IIBJIHUTCIIHUA OUPCKTOP U (bHHaHCOBI/ITe CKCIICPTU B O6CJ'Iy>KBaH_IOTO APYKECTBO. To ce
HU3IIbJIHABA CBIJIACHO IIOJIMTHUKATA, OIPEACIICHA OT CpBeTa Ha JAUPCKTOPHUTC, KOHTO €
p83pa6OTI/IJ'I OCHOBHHUTC NNPUHIOUIIN HA 06IJ_IOT0 YHOpaBJICHUC Ha (1)I/IH8.HCOBI/I$I PHUCK, Ha Oasara
Ha KOHTO Ca pa3pa60TeHI/I KOHKPCTHUTC IpoUcAypru 3a YIPaBJICHHUC HA OTACIHUTEC
CHeHI/I(i)I/ILIHI/I PUCKOBE, KaTO BAJIYTCH, IICHOBHU, JIUXBCH, KPCAUTCH W JIMKBUJCH, U 3a pHUCKa
IIPpHU U3TTO0J3BAHETO OCHOBHO HAa HCACPUBATUBHU MHCTPYMCHTHU.
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Banymen puck

[To-ronsiMaTa 4acT OT cienkuTe Ha [[pykecTBOTO ce ochlIecTBsBAT B €Bpo. CHenku B €Bpo,
HE MpeanoyiaraT M3jJaraHeé Ha BaJdyT€H pPHUCK II0pPaJud BBBEKIAHETO HA €BPOTO KaTo
odunmanna Banyra B Pemmyonuka bbiarapus

Lenoeu puck

JIpy’KeCTBOTO € M3JI0KEHO Ha PUCK OT MIPOMEHH B Ma3apHHUTE IIEHH HA MHBECTUIIHOHHU UMOTH
U Ha [IEHUTE Ha caMuTe HaeMH. J[py>KeCTBOTO NMEPHOAWYHO HPABH Iperie] Ha Ha3apHHUTE
IICHHU, TI0 KOUTO Mpejjiara yCIyTHTe CH, CIPSIMO OOIIUTE IEHOBU PAaBHUINA B CTpaHATa, 3a Ja
MOXe IIPU HEOOXOIMMOCT Jia Ce M3BBPIIAT IUIABHO M ITOCTENECHHO KOPEKIMH Ha TE3W ICHU.
[Ipu oTmaBaHeTO MOA HaeM Ha UMOTHTE CE€ CTPEMH Ja CKJII0YBA JBJITOCPOYHU JOTOBOPH C
OnmaronpusTHH 3a OM3HEca Ha JPYKECTBOTO Kiay3u. KimeHTure (Haemarenure) ce mpoy4yBaT
BHUMATCIIHO OT IJICAHA TOYKA HAa HAACKIAHOCT IpPHU C'b6I/IpaHe Ha B3€MaHUATA. I/I3B'prHBa ce
IpeIBAPUTEIIHO MPOYYBAHE HA JAPYKECTBOTO, JKEJIACLIO Jia CKJIIOYU JOTOBOP 3a ONEpaTHBEH
JM3MHT, 10 OTHOIICHWE Ha CBBP3aHOCT M 33TBXKHAJIOCT M PErucTpanusi B THPTOBCKHS
peructsp u peructbpa Ha KOJIHIL] kbM AreH1iust o BIUCBAaHUATA.

Hazapen puck

Jpy’kecTBOTO HE € M3JI0)KEHO Ha Ma3apeH PHUCK, MPOU3THUYAL] OT ONepaluud ¢ (pUHAHCOBU
UHCTPYMEHTH.

Kpeoumen puck

IIpu ocblIecTBsIBaHE HA CBOSITA IEUHOCT JPYKECTBOTO € U3JI0KEHO HA KPEAUTEH PHUCK, KOMTO
€ CBBbp3aH C PHCKa HAKOW OT KOHTPAreHTUTE MY Ja He ObJie B ChCTOSHUE J1a U3ITBJIHU U3LSII0
U B 00MYaifHO NMpeBUICHUTE CPOKOBE 3aAbJKEHHTA CH KbM HETO.

dunHaHcoBUTE aKTHUBHU Ha APYKECTBOTO Ca KOHLUCHTPHUPAHU B ABC I'PYIU: IMAPUIHU CPCACTBA
(,ZLCHO3I/ITI/I) 1 B3€MaHHsA OT KIIMCHTH.

HapI/I‘IHI/ITe CpeacTBa B APYKECCTBOTO CC BJIAraT B II'bPBOKJIACHA 6aHKa, C BUCOKa peryrauus u
craOuiIHa JIMKBUJHOCT, KOCTO 3HAYUTCIIHO OTpaHN4dYaBa pUCKaA.

ITo oTHOIIEHWE Ha KIIMCHTHUTEC, ITOJMTHKATa Ha JPYKECTBOTO € Aa U3BBPIIBA HpOI[a)K6I/IT€ CH
IpU YCJIOBHSTA HA CTPOro JHMMWUTHpPaHM CpOKOBe Ha IulamaHe. CbpOupaemocTra U
KOHIICHTPAIUATa Ha B3EMaHHTA C€ KOHTPOJIMUPAT TEKYIIO, CIVIACHO YCTaHOBEHATA IOJINTHKA
Ha JAPY>KECTBOTO U MPHU MHAUKATOPH 3a MPOOJIEM - C€ MPaBU KOHTAKT ChC ChbOTBETHUS KIMEHT
3a onpeieNsiHe Ha MEPKH 3a JMMUTUPaHE Ha PUCKa OT 3aryou.

Jluxkeuoden puck

JIMKBUITHUSAT PUCK C€ HW3pa3siBa B HETaTUBHATA CUTYyalHsl JIPYXKECTBOTO Ja He Oble B
CHhCTOSIHUE J]a TTOCPEIIHe 0€3YCIOBHO BCUYKH CBOM 3a/IBJKEHUS CHITIACHO TEXHUS Majex. To
HpOBe)K}Ia KOHcepBaTI/IBHa IIOJINTUKA 110 ynpaBJ'[eHI/Ie Ha JHKBUJIHOCTTA, '—Ip63 KOsATO
MOCTOSTHHO MOJIbPrKa ONTUMAJICH JIMKBHJICH 3amac MMapuIH CPEJICTBA, 100pa CIIOCOOHOCT Ha
(uHAHCUpaHe HA CTOMAHCKATa CH JICHHOCT, BKIFOYHTEIHO Upe3 OCHTYpsSBaHE Ha aJ[eKBAaTHU
er)]I/ITHI/I pecprI/I 158 y.]'IeCHeHI/IH, ITIOCTOAHHO KOHTpOJ'IHO Ha6.]'IIO}IeHI/Ie Ha q)aKTI/I'-IeCKI/ITe nu
MPOTHO3HM TApUYHH TOTOIM IO MEPUOIM HAIpel W TMOAIbpKAHE HA PABHOBECHE MEXIY
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MAaTypUTETHUTE TPAaHWLIM Ha AaKTHUBUTE W IIACHUBUTE HA JPYKECTBOTO. JIpykKecTBOTO
yIpaBJIsABa TUKBUIHOCTTA HA AKTUBUTE U MMACUBUTE CU UPE3 TEKYIL aHAIN3 M HAOJIIOICHHE Ha
CTpYKTypaTa W JAWHAMHKaTa Ha W3MEHEHHATA UM, W UYpe3 MPOrHO3MpaHe Ha ObAeuIuTe
BXOJISIIIU M U3XO/SIIN TTAPUYHU MOTOIU U (PaKTOPUTE 32 HETATHBHU €(PEKTH BHPXY THIX.

Puck na Jluxeeﬂo-oﬁebpa'anume napudnume nomouu

Karo usmo apykecTBOTO HsMa 3HAYMTENHA YacT JIMXBOHOCHU aKTHBH, C H3KJIIOYEHHE Ha
MPEIOCTABEHH HMHBECTHIIMU B KPATKOCPOUYHM OaHKOBU JIEMIO3UTH. 3aToBa MIPUXOJIUTE U
OlepaTUBHUTE MAPUYHH MOTOLIU Ca B roJisiMa CTEIIEH HE3aBUCUMHU OT IIPOMEHUTE B Ma3apHUTE
JUXBEHU paBHUIIA. JINXBOHOCHHUTE aKTUBU (AEMO3UTH B OaHKU) ca ¢ (PUKCHpaAH JIUXBEH
IIPOLIEHT, KOWTO C€ 3ala3Ba HEIPOMEHEH /10 MaJeXa Ha ChOTBETHUS AENO3UT. J[OKOIKOTO
JIETIO3UTUTE Ca KPATKOCPOUYHHU, PUCKBT OT HETaTUBHU MPOMEHH B JIMXBEHUTE paBHUILA €
JTUMUTHPAH.

CI)IJ_IGBpeMeHHO APYXKCCTBOTO € M3JIOKCHO Ha JIMXBCH PUCK 3apaard CBOUTC ABJITOCPOYHH
OaHKOBHU 3aeMH. PrroBoacTBOTO Ha6J'IIOI[aBa TCKym0 TCEHACHUHUUTEC B IPOMCHUTC Ha
JIMXBCHHUTC paBHUIIA, 3a 1da MOXKC HABPEMC Aa IPCAINPHUECME a/ICKBATHH CTHIIKH 34 IIPOMAHA Ha
JAOIrOBOPCHOCTUTE C 6aHKHTe-erI{I/ITOpI/I.

JpyXecTBOTO HE € U3JI0KEHO Ha JINXBEH PUCK OT CBOMTE KPATKOCPOUHH 3abJDKEHHUS, 3a1[0TO
Te ca 00MYalHO THPTrOBCKU U O€3JTNXBEHHU.

anaeﬂenue Ha Kanumajioeusa puckK

C ympaBieHHMETO Ha KaluTana ApPY>KEeCTBOTO LI€JIM /1a Ch3/aBa U MOJAbPKa Bb3MOKHOCTH TO
Jla IPOABIDKY 12 (YHKIIMOHUPA KATO JEHCTBAIIO MPEANPUITHE U Ja OCUTYpsiBa CbOTBETHATA
BB3BPBIIAEMOCT HA HHBECTHPAHUTE CPEJCTBA HA aKIIMOHEPUTE, CTONAHCKHU MOJI3U Ha APYTUTE
3aMHTEPECOBaHU JIMIA U yYACTHUIM B HErOBUs OHM3HEC, KaKTO M Ja MOAABP)Ka ONTHMAaTHA
KalmuTaaoBa CTPYKTYpa, 3a 1a ce peaylupaT pa3XxoauTe Mo MOAIbpKaHe Ha KaluTania.

JpyxecTBOTO Tekyio Habm0JaBa OCHTYpPEHOCTTa M CTPYKTypaTa Ha KamuTana Ha 0asa
CHOTHOILIEHUETO Ha 3a/NIBXKHIOCT. TOBAa ChOTHOIIEHHE CE U3UMCISABA MEXKAY HETHHUS JBITOB
KamuTaJl KbM O0IIaTa CymMa Ha aHT@XUpaHus KanuTan. HeTHUST IbATOB KanmuTal ce Onpeaess
KaTo pa3iiiKa MEeXy BCUUKH MIPUBJICUCHU 3a€MHU CPEICTBA (KPATKOCPOUYHHU U IBITOCPOYHH),
Taka KaKTO ca IMOCOYEHHU B OTYeTa 3a ()MHAHCOBO CHCTOSIHUE, M TMApUYHUTE CPEICTBA H
napu4yHu ekBuBajieHTH. OOmaTa cymMa Ha aHTaXUpPAHHUS KalmuTal € paBHa Ha COOCTBEHUS
KalmuTaa ¥ HETHUS IBJITOB KalnuTall.

4. WndopMmanus 3a cIeJKH CbC CBbP3aHU H/WJIH 3aHHTEPECOBAHM JINLA

Coenkume meincoy cevp3anu auya, CKIlOYeHUu npe3 omuemHus nepuod Ha mexywama
¢unancosa 200una, Koumo ca ROGIUANU CHU{ECMEEHO HA PUHAHCOBOMO CHCMOAHUE UL
pe3ynmamume om OClHOCMMA HA OPYHCECMBOMO 6 MO3U NEPUOD

K®sM MoMeHTa Ha M3TrOTBSIHE HA Ta3u I/IH(l)OpMaHI/IH HiAMa CBEACHHUA CACIKUTE, CKIIFOUCHU ITPE3
OTUCTHUA TIICpHUoA MCKAY CBBbpP3aHU JIML4A, 3a KOUTO I[py)KeCTBOTO ¢ YBCAOMMUIIO
CBOCBpPCMCHHO O6IJ.I€CTB€HOCTT3, Ja Ca IOBJIMAJIHN CBIICCTBCHO Ha (I)I/IHaHCOBOTO CbCTOSAHHEC
HJIN pE3YJIITATUTE OT JEHHOCTTa Ha APY>KCCTBOTO B TO3U IICPUO.
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Ilpomenu 6 cknouenume coenKu CvC C6LP3AHU NUUA, ONOBECHEHU 6 200UUHUA OmYemn,
KOumo umam CbuieCmeeHo 6v3oelicmeue 6vpxXy (OUHAHCOBOMO CHCMOAHUE UL
pe3yimamume om O€liHOCIMMA HA OPYHCECHIBOMO NPe3 OMYUEeMHUA NEPUOO

Hsma cxiroueHu cienku ¢bC CBBP3aHU JIMIA, KOUTO MMAT CHIIECTBEHO BBH3JIEUCTBUE BHPXY
(MHAHCOBOTO CBHCTOSIHUE WJIA PE3YITATUTE OT JCHHOCTTA Ha JPY>KECTBOTO MPEe3 ChOTBETHHUS
OTYETEH MEePHO/I Ha TeKylaTa (MHAHCOBA T'OJIMHA.

5. Hudopmanusi 3a HOBOBB3HMKHAJIU ChINECTBEHH B3eMAaHUsl W/WIH 3aTbJIKEHUs 3a
CHOTBETHHS OTYETEH MePHOI.

Bceuuku B3emanust ca kpatkocpouHu. HetHaTa GanaHcoBa CTOMHOCT Ha ThPrOBCKUTE U IPYTH
B3E€MaHUs ce IIpUeMa 3a pa3yMHa IPUOIM3UTEIHA OLIEHKA Ha CIIPABEJINBAaTa UM CTOHHOCT.

6. Hudopmanus mo wi. 1000, an. 7 ot 3ITILIK

WunuBuayannuss MeXIuHeH (uHaHCOB oTueT Ha JpyxectBoto kbM 30.06.2026 r. e e
3aBEpEH M HE MY € U3BBPIICH MPErJIe] OT PETUCTPUPAH OJUTOP.

27.07.2026 r. 3a ,,Hexsmwxumu umotu Codus” AJICULL:
BORIS Digitally signed by BORIS
MIHAYLOV 5 oms 0708 1026

NIKOLOV +03'00'

b. Hukomnos — I[Ipencenaren na CJ]

Ivan Stoyanov Digitally signed by Ivan Stoyanov

larkov
Jarkov...........l Dale: 20200728 102722 10300,

N. ApkoB — U3nrbaHUTENIEH TUPEKTOD
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