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“Edy Bu xu ®oHO 3a uHeecmuyuoHHU umomu” ALCUL

OTYET 3A NMEYANIBATA UIN 3ATYBATA U PYTUA BCEOBXBATEH 10X0/ 3A TOAUHATA
3ABbLPLUBALLA HA 31 AEKEMBPU 2023T.

3aroguHara

3aroguHara

3aBbplUBalla  3aBbpLUBALLA

Ha Ha
B xun.neBa benexkka  31.12.2023r. 31.12.2022r.
Mpuxoan ot npoaakbu 6.1.1 1288 1427
Opyru noxoam ot geitHocTTa 6.1.3 7 12
Mpuxoau/pasxoamn ot npeoueHKa/obesueHKa Ha
WHBECTULMOHHU
MMOTW 40 cnpaBen/ivBa CTOMHOCT 5.2,6.1.2 127 1922
O6uwo poxoaun 1422 3361
Pasxoau sa matepuanm 6.2.1 (306) (570)
Pasxoamu 3a BbHLWHM yCayrm 6.2.2 (84) (83)
Pasxoau sa nepcoHana 6.2.3 (61) (68)
Pasxoamu sa amopTursaumu (5) (5)
Opyru pasxoan 5.2,6.24 (77) (71)
O6wpo pasxoau (533) (797)
PesynTart ot oneparuBHa a,elHOCT 889 2564
Opyrn drHaHcoBM pazxoam (1) (1)
dunancosu npuxoam /(pasxogm), HeTHO 2 (1) (1)
PesynTtar 3a roguHara 888 2563
Pasxoau 3a gaHbum 6.3 0 0
HetHa nevan6a/(sary6a) sa rogunara 888 2563
[ pyrv KomnoHeHTN Ha BceobxBaTHUA J,0Xx04,
06w, BceobxBaTeH g,0xoa, 3a roguHara 888 2563
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“Edy Bu xu ®oHO 3a uHeecmuyuoHHU umomu” ALCUL

OTYET 3A ®UHAHCOBOTO CbCTOAHUE KbM 31.12.2023T.

KbM KbM
B xun.neBa benexkka 31.12.2023r. 31.12.2022r.
AKTUBU
HeTtekywuy akTnsem
NHBECTULVOHHN UMOTU 6.4 19 866 19739
MawwnHu 1 obopyasaHe 6.4 14 11
MNpennnateHun pasxoau 6.2.5 8 7
060 HeTeKyLUY aKTUBU 19 888 19757
TeKkywyn akTMBM
Mapu 1 NapuyYHN eKBUBaANEHTH 6.6 638 58
Tbproscku u opyrn BsemaHums 5.1,6.5.1 38 80
0610 TeKyLuy akKTUBU 676 138
O6wo AKTUBU 20564 19 895
COBCTBEH KATUTAN U NACUBU
CobcTBeH Kanutan
AKUMOHepeH Kanutan 6.9.1 683 683
NpemuneH peseps 6.9.2 1075 1075
HepasnpeneneHa nevyanba 5.1 17 082 16 772
O6uwo cobcTBeH Kanutan 18 840 18530
Tekywim nacmsu
TbproBcku v Apyrn 3agbaXKeHns 6.8 1621 1301
Mpuxoan 3a 6GvaeM Neproan 6.1.4 103 64
06w TeKyLM nacuem 1724 1365
O6wo COBCTBEH KAMWUTA/ U NACUBU 20564 19 895
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OTYET 3A MAPUYHUA NOTOK 3A TOAMUHATA 3ABLPLLUBALLIA HA 31.12.2023T.
3aroguHara

3aroauHarta 3aBbplLUBaLLA
3aBbplLUBaLLA Ha

B xun.nesa Ha 31.12.2023r. 31.12.2022r.

OnepatuBHa gelHocCT

MocTbnaeHns OT KANEHTH 1151 1669

Mapu4HK NhalwaHna Ha AOCTaBYNLMU (390) (990)

Jdenosutun

HeTeH napuyeH NOTOK, CBbpP3aH C TPYAOBUTE Bb3HarpakaeH s

Ha nepcoHana (60) (65)

MahateHn paHbuM (6es gaHbUM BBPXY Nevasbata) (120) (117)

HeTeH napuueH NOTOK OT OCHOBHa AeiHOCT 581 497

MHBecTMUMOHHA A elHOoCT

MocrbnaeHma oT npoaa>kbu Ha UHBECTULMOHHU UMOTH

MaawaHuns no cTpPoUTENCTBO Ha MHBECTULMOHHWN MMOTH 0 0

HeTeH napuueH NOTOK OT MHBECTULMOHHA A,eNHOCT 0 0

®duHaHcoBa getHOCT

MhaTeHu oMBMAEHTH (466)

MnaTteHn GBaHKOBM TaKcn (1) (1)

HeTeH napuueH notok ot ¢puHaHcoBa aeiHoCT (1) (467)

HeTHo yBennueHune [HamaneHne Ha Napy 1 NapuUYHn

eKBUBaJIeHTH 580 30

Mapu 1 napnuHm ekBuBaneHT™™ Kbm 01 aHyapu 58 28

Mapu 1 napuuHmn ekBUBaneHTU Kbm 31 g ekemBpu 638 58
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OTYET 3A MPOMEHUTE B COBCTBEHUA KAMNWUTAN 3A TOAUHATA 3ABbPLLUBALLA HA 31
AEKEMBPU 2023T.

%1 OcHoBeH Hepasnpe-
; aKumo- Aenex O6uwo
o HepeH Mpemunen ¢uHaHcoe coberBeH
B xun.neBa Kanutan peseps pesyntatr  Kanurtan
Canpo KbM 31.12.2021r. 683 1075 14 686 16444
MpomeHu B cobcTBEH KanuTan
YBenunyeHue Ha Kanurtaaa 0
06wo BceobxBaTeH (CbBKyNeH)
noxon, 2 563 2 563
MnawaHe Ha AMBMAEHTHU 6.9.3 (477) (477)
Opyrv nsmeHeHma
Canpo KbM 31.12.2022r. 683 1075 16772 18 530
MpomeHu B cobcTBEH KanuTan
YBe/aunyeHune Ha Kanutana 0
O6wo BceobxBaTeH (CbBKynNeH)
aoxopn, 388 3888
MhawaHe Ha AMBUAEHTHU 6.9.3 (578) (578)
Canpo KbM 31.12.2023r. 683 1075 17 082 18 840
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NPUNOXEHUA KbM ®PUHAHCOBUA OTYHET
(npeacraBnABaT Hepa3penHa YacT oT PUHAHCOBUA OTUET)



“Edy Bu [xu ®oHA 3a uHeecmuyuoHHU umomu” ALCUL}

1.MpeameT Ha aeiiHocT U MHPOpMaLMUA 3a A PYIKECTBOTO.

"Etu bn [kn PoHp 33 MHBECTUUMOHHU MMOTU' e aKUMOHEPHO APYXKEeCTBO CbC CheuunanHa
WHBECTULMOHHA Uen (cbc cTaTyT Mo 3aKoHa 3a Apy)KecTBaTa CbC ChnelMasHa WMHBECTUUMOHHA Len),
pernctpupaHo BbB BapHeHCKM OKpbXeH cba no ¢upmeHo aeno Ne 4784/2006r. ¢ pelweHue oT
23.11.2006r. CemanvwieTo U agpeca Ha ynpaBiaeHWe Ha Apy>KecTBoTo e B Penybamka Bbarapua —
rp.BapHa. AgpecbT Ha ynpaesieHue e B rp.BapHa, 6ya.”Uap Ocsoboguten” Ne25, tenedoH: +359 52
603090, dakc: +359 52 602618.

Kbm paTtaTa Ha M3roTBAHE Ha OTYeTa APYrKECTBOTO HAMa OTKPUTU KNOHOBe.

Mpeamer Ha peiHoctta Ha "Ed By Ixku PoHp 3a uvHBecTMuMoHHM umotn" AACUL e:
MHBEeCTMpaHe Ha Mapu4HUTe CpeacTBa, HabpaHW Ypes M3OaBaHe Ha LUEHHU KHUMKA, B HeABUKUMU UMOTH
/ceKlopUTU3aLUMA Ha HeOBWKUMM UMOTK/ MOCPeACTBOM MOKyMKa Ha MpaBo Ha cobCTBEHOCT M Apyru
BelUHW npaBa BbpXy HeABUMKMMMU MMOTU, U3BbPLUBAHE Ha CTPOeXM U nopobpeHus B TAX, C uen
NpeaocTaBAHETO UM 3a yNpaB/ieHne, oTAaBaHe Noa Haem, AM3UHT U/ Man apeHaa u npogakbata nMm.

[py»ecTBOTO MMa eAHOCTENeHHa CUCTeMa Ha ynpas/ieHne cbec CbBeT Ha AUpPeKTopuUTe OT TpUMma
YNeHOBEe KaKTo c/eaBa:

1.Teopopa NeaHoBa [TonoBa — U3MbAHUTENEH AUPEKTOP M Npeaceanaten Ha CbBeTa Ha

AupeKTopuUTe

2.lleeta KocTtaguHosa Biailkosa — 4neH Ha CbBeTa Ha AMpeKropute

3.XXneko Aumutpos CtaBpes - YneH Ha CbBeTa Ha AMpeKTopure

OAUTEeH KOMUTET B CbCTaB:
1.Tepesa BbpbaHoBa
2.AHTOaHeTa AHAOHOBA
3.BecenvH UeaHoB JlopnHKoB

"Eiy By Oxun PoHg 3a nHBecTUUMOHHU nmotn' AACULL e nyBanYHO ApY>KecTBO cbriacHoO 3aKoHa
3a nNybAMYHO NpedsaraHe Ha UEHHW KHUXKa. KbM Kpaa Ha nepuofa aKumurte Ha [pyrkecTBoTo ca
peructpupaHu Ha ,bbarapcka ¢oHpoea 6opca—Codua” AL.

®PrHaHCOBMAT OTYET 3a OTHETHMAT Nepuopn e ogobpeH U npuet oT CbBeTa Ha AUPEKTOpUTE Ha
28.03.2024r.

Kem 31.12.2023r. [OpyKecTBOTO MMa HasHa4eHM NO TPyAoB MLOFOBOP eAHO JAuue.
CpeaHocCnUCbYHMAT 6poin Ha NepcoHana 3a Neproaa e TpU YOBeKa.

OpyrKecTBOTO He Bb3HamMepsABa npes3 ciegpalumte 12 meceua OT pataTa Ha M3gaBaHe Ha
dUnHaHCOBMA OTYET Aa NPOMEeHS cTaTyTa U AeMHOCTTa CU NpeaBua TeKyLLAaTa MKOHOMMUYecKa Kpusa.

2.0cHoBa 3a U3roTBAHE Ha ¢VIHaHCOBMH oTyer.

dPuHaHcoBMAT oTHeT Ha [ py»ecTBOTO e cbCTaBeH B CboTBeTcTBMe ¢ MexayHapoaHute cTaHaapTm
3a ¢unHaHcoBo oT4uTaHe (MCPO), paspaboteHn W nyb6aAuMKyBaHuM oT CbBeTa MO MeXKAyHapoOHWU
cyeToBogHU ctaHaapTn (CMCC) n npueTun ot EBponeiickma cbtos (MCPO, npmetu ot EC). OT4eTHaTa pamKa
,MC®O, npnetn ot EC” no cbllecTBo e onpeaeneHaTa HauMoOHaAHa c4eToBoaHa 6asa MCC, npueta cbe
3aKkoHa 3a CHeTOBOACTBOTO U AedMHMpaHa B T.8 oT JonbAHUTeAHUTe pasnopeabu”.

EdbeKkTbT OT npexoga M paBHeHMATa ca OMOBECTeHM B NOACHEHMe 5 Kbm HacToAawms ¢uHaHCcoB
oTYeT.

PUHAHCOBMAT OTYeT e cbCTaBeH B ObArapckM Aeea, KoeTo e ¢yHKUMOHa/AHaTa BajyTa Ha
OpyxecTeoto. BcuYKM cymmn ca npeactaBeHu B xuaaau Aesa (‘000aB.) (BKAOYUTENHO cpaBHUTeNHaTa
nHbopmauma sa 2022r.), ocBeH aKo He e MOCO4YeHO ApYro.

PUHaHCOBMAT OTHET € MHANBMAYaNEH.

PUHaHCOBMAT OTHET e CbCcTaBeH NpU cnasBaHe Ha NpPUHLUMNA Ha AelCTBallo NpeanpuaTtve.

Kbm paTaTa Ha M3roTeaHe Ha HacToAlMA $MHAHCOB OTHET PbKOBOACTBOTO € HanpaBuAOo NpeLeHKa
Ha cnocobHocTTa Ha [pyrKecTBOTO Aa NPOABL/AXKMU CBOATA AeMHOCT KaTo AeMNcTBallo nNpeanpuatme Ha 6asa
Ha Ha/Ju4HaTa MHPopMaLMa 3a NpeaBMaAMMOTOo bbaeuwe. Caen M3BbPLIEHUA Nperied Ha AelHOCTTa Ha
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“Edy Bu [xu ®oHA 3a uHeecmuyuoHHU umomu” ALCUL}

Opyxecteoto CbBeTbT Ha AMPeKTopuTe o4vakea, Ye [lpY>KecTBOTO e MOKe Oa OCUrypu AOCTaTb4HO
buHaHCcoBM pecypcy, 3a Aa NPOABLAXKM onepaTUBHaTa ch gelHocT B 6a1mn3Ko bbaelue.

3.I'IpomeHM B cYeTOBOAHATa NOJIUTUKA.

3.1.HoBu cTaHaapTM, uaMeHeHUA U pasacHeHua kKbm MCPO, KouTo ca Bresnu B cuna or
01.01.2023r.

[JpyrKecTBOTO € Npueno cieaHUTe HOBU CTaHOAPTU, USMEHEHUS U pasacHeHUd Kbm MC®PO, nsganeHu ot
CbBeTa No MeXKaAyHapoaHW CHeTOBOAHMW CTaHAApPTU N ogobpern oT EC, KOMUTO ca YMeCTHM 1 B c1ia 3a
dUnHaHCcOBUTe OTHeTU Ha [ pyr>KecTBOTO 3a roaMLHMA Nepuoa, sano4eall Ha 1 aHyapu 2023 r., Ho HAmaT
3Ha4YUTENHO BAMSHME BbPXY PUHAHCOBUTE pesyaTaTu Uan Nosnuumn Ha Jpyr>KecTBoTo:

- MC®O 17 3acTtpaxoBaTeaHu aorosopu B cuaa ot 1 aHyapu 2023 r., npuert ot EC;

- UameHeHna B MCHO 17 3actpaxoeaTenHu gorosopu: MbpeoHavanHo npuaaraHe Ha MCPO 17 un

MC®O 9 — CpaBHUTeNHa MHPOpMaLMa B cuaa oT 1 aHyapu 2023 r., npuetun ot EC;

- NameHeHna B MCC 1 MpeacraBaHe Ha duHaHcoBute otHeTn, MCPO NzaBaeHns 3a npuaoxkeHue 2:
OnoBecraBaHe Ha CHETOBOAHMU NOAUTUKU, B cuaa oT 1 aHyapu 2023 r., npuetu ot EC;

- UameHeHna B MCC 8 CHeTOBOAHA MNOAUTMKA, MPOMEHU B CHETOBOAHUTE NPUBANIUTENHUN OLEHKU U
rpewkun: OnpegeneHune Ha CHETOBOAHW NPUBAUSUTENHU OLLEHKH, B cuaa oT 1 aHyapm 2023 r., npuetun ot
EC;

- UameHeHnsa 8 MCC 12 laHbum Bbpxy Aoxoaa: OTcpoveHU faHbUM CBbP3aHU C aKTUBU U NacuUBU
NPOUSTMYA LY OT €AUHUYHU TPaH3aKLUM B cuna oT 1 aHyapu 2023 r., npuetu ot EC;

NameHeHna 8 MCC 12 JaHbum Bbpxy goxoaa: MexayHapoaHa AaHbYyHa pedopma — MpUMepHU NpaBuaa
OT BTOpWU CTbAb, B cuaa oT 1 aHyapm 2023 r., npueTtn ot EC

3.2.CTaHaapTi, USMeHEeHUA U pasACHeHUA, KOUTO BCe Olle He ca B/Ae3In B cUla U He ce
npunarar ot no-paHHa gara ot [lpyecrsorto

Kbm patata Ha opobpeHue Ha To3M ¢MHAHCOB OTHET ca Nyb6AMKyBaHM HOBU CTaHOApTH,
N3MEHeHMA N PasaCHEeHMSA KbM CblLECTBYBaLUW BeYe CTaHOAPTW, HO He Ca BAe3NW B CUAA UAWN He ca NPUeTH
oT EC 3a ¢pMHaHcoBaTa roanHa, sano4vealla Ha 1 aHyapu 2023 r., n He ca 6UAM NPUNOXKEHUN OT NO-paHHa
pgata ot [lpyrectBoTo. He ce o4akea Te ga MMaT cbluecTBeH edeKT Bbpxy GpUHAHCOBUTE OTYETU Ha
Opy>KecTBOTO M cAefoBaTe/HO OMNOBECTABaHMATa He ca HanpaBeHW. PbKOBOACTBOTO OYaKBa BCUYKM
CTaHOApTM U M3MeHeHMd Aa 6baaT nNpueTu B CHETOBOAHATa MNOAUTUKa Ha J[lpy)KecTBOTO npes MbpBUA
nepuon, sano4sall c1ea AaTtaTta Ha BAU3AaHETO UM B cuaa.

MpoMeHUTe ca CBbp3aHU CbC CIeAHUTE CTaHAApTU:

- UameHeHuna 8 MCC 1 MpeactaBaHe Ha dMHaHCOBM oTHeTU: KnacudmKaLma Ha nacMBuTe KaTo
TEeKyLWM N HeTeKyly, B cuaa oT 1 aHyapu 2024 r., Bce olwle Henpuetu ot EC;
- UasmeHeHunsa B MCC 1 NpeacraBaHe Ha $MHaAHCOBKM OTHeTU: HeTeKylum nacuen, o6ebpsaHn ¢ GMHAHCOBMU
nokasatenu, B cuaa ot 1 aHyapu 2024 r., Bce owwe HenpueTtn ot EC
- UsmeHeHna B MCDO 16 JIM3nHT: 3agbarkeHMe NO AUSUHT NpU Npoaakba n obpaTeH NAUSUHT B cuia He
no-paHo ot 1 aHyapu 2024 r., npuetu ot EC;
- UameHeHna 8 MCC 7 OTuyer 3a napudHute notoun n MCHOO 7 DMHaHCOBU UHCTPYMEHTU:
OnoeecraBaHua: CnopasymeHus 3a dUHaHCMpPaHe Ha 4OCTaBYMUM, B cMaa OT 1 aHyapu 2024 r., Bce OLle He
ca npuetu ot EC;
- UameHeHna 8 MCC 21 EdeKTH OT NpomeHUTe B 06BMeHHUTe KypcoBe: JIMnca Ha KOHBepPTUPYeMOCT, B cuaa
oT 1 aHyapu 2025 r., Bce owe He ca npuetu ot EC.
PbKOBOACTBOTO O4aKBa BCUYKM CTAaHAAPTU U U3MEHEHMA Aa 6baaT NpMeTH B cHeToBOAHATa ITOJIMTHKA Ha
[py»KecTBOTO Npes NbpBMa Nepuoa, 3ano4sall c1ea AaTtaTa Ha BAN3aHETO UM B cUAa.
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4.CueTOoBOAHA NONUTUKA.
4.1.06wm nonoxKeHuna.

Hai-sHauMMuTe c4eToBOAHM NOAUTUKM, NPpUAaraHU NPU USFOTBAHETO Ha TO3M GUHAHCOB OTYeT, ca
npeacraseHu No-40AY.

PUHAHCOBMAT OTHET e USrOTBEH MpPW CnasBaHe Ha NPUHUUNKUTE 33 OLeHABaHe Ha BCUYKU BUOOBE
aKTUBM, MAacMBM, NPUXoAM U pasxoam cbraacHo MCPO. basuTe 3a oLeHKa ca onoBecTeHU NoapobHO Mno-
HaTaTbK B cCHeTOBOAHATA NOJUTUKA KbM GpUHAHCOBMA OTYeT.

Cnepga pa ce orbenesku, Y4e Npu USroTBAHETO Ha HacToAlWMA GMHAHCOB OTHET ca WM3MNOA3BaHU
CHeTOBOOHM OLEHKM U OOoNycKaHMA. Bbnpeku ye Te ca 6asvpaHu Ha MHPoOpmMaLma, NpedocTaBeHa Ha
PbKOBOACTBOTO KbM fJaTaTa Ha M3roTeBaHe Ha ¢GMHAHCOBMA OTYET, peasHUTe pesyaTaTU MoraT ga ce
pasnnyagaT OT HanpaBeHWTe OUEHKN 1 AOMNYCKaHMS.

4.2.MNMpepcraBaHe Ha pUHaAHCOBUA OTUeT.

®duHaHcoBMAT oT4eT e npeactaseH B cboreercteMe ¢ MCC 1 ,lMpencrasaHe Ha ¢puMHaAHCOBMU
oT4yetn”.

CbrnacHo HoeuTe pasnopenbu Ha 3aKoHa 3a CYETOBOACTBOTO, [lpy»KeCTBOTO e 3aAb/KeHO Aa
npuaara MexayHapoaHute cyetoBogHU cTaHaapTtu ot 01.01.2019 r. ApyrkecTBOTO Npue Ooa npeacraBs
oT4yeTa 3a nevyasnbata UM 3arybarta u Apyrva BceobxsaTeH 0OXOA B eANHEH OTYeT.

4.3.Caenku B yyKpecTpaHHa Banyra.

CoenkuTe B YyXOecTpaHHa Ba/lyTa ce oT4YUTaT BbB GYHKLMOHaNHaTa BaayTa Ha [py»KecTBoTo no
oduruManHMa obmeHeH Kypc KbM AaTaTa Ha caenkaTa (06aBeHUs pUKCUHT Ha Bbarapcka HapoaHa 6aHKa).
Me4yanbute n sarybure oT KypcOBM PasiMKWU, KOUTO BbB3HMKBAT NPU ypexaaHEToO Ha Tesn cOenku u
npeouLeHABaHETO Ha MapWYHUTE MO3MLMUW B YyXKAECTpaHHa Ba/lyTa KbM Kpad Ha OTY4eTHWMA Nepuoa, ce
npusHagar B NevyasnbaTta uau sarybara.

Henapu4yHuTe Nosnumnn, oLeHAaBaHU NO UCTOPUYECKa LieHa B YyXKaecTpaHHa Ba/ayTa, ce oTYMTaT no
oBbMeHHMs Kypc KbM gaTaTa Ha cae/kaTa (He ca npeoueHeHu). HenapuyHuTe nosvumu, oueHsBaHM no
cnpaBea/iMBa CTOMHOCT B Yy>KAecTpaHHa BajyTa, ce oTYMTaT No o6MeHHUA Kypc KbM AaTaTa, Ha KoATo e
onpefeneHa cnpase/inBaTa CTOMHOCT.

4.4.NMpuxoamn.

Mpuxoaute ce oueHABaT MO crnpaBed/uBa CTOMHOCT Ha MNOAYYEHOTO WAW MOANEXalLOTO Ha
nojyvyaBaHe Bb3Harpa>kaeHue KaTo He ce BKIOYBAT AaHbK AobaBeHa CTOMHOCT, BCUYMKW TbHProBCKM
OTCTBMNKM N KoAnvecTBeHU pabaTu, HanpaseHu oT [pyecTBoTo.

Mpu coenkn, KoUTOo BKAKYBAT MpogakbaTa Ha HAKOAKO BMAA NPOAYKTM U yCayru
(MHOTOKOMMNOHEHTHU caenku), [py>KecTBOTO npwaara KpuUTepuuTe 3a MpusHaBaHe Ha Mpuxoa,
npeacraBeHM MO-O0/Y, 38 BCEKM OTAeNeH KOMMOHEHT, 3a Aa OTpasu HelHaTa CbluHOCT. lMoay4eHoTo
Bb3HarpaxaeHue oT TaKbB BMA coeNKa 3a npofdakba ce pasnpefens Mexay oTAe/HUTE KOMMNOHEHTU Ha
6asaTa Ha CbOTHOLIEHMETO Ha crnpaBeaNBUTE UM CTOMHOCTM.

anXOFI,'bT ce NpunsHaBa, KOraTto ca Usnb/IHeHU caegHuUTe ycaoBusa:

e CymaTa Ha npuxofa MoXe Aa 6bae HafeXaAHO OLEHEHa;

e BepoaTHO e MKOHOMUYECKUTE MO/3M OT caeNKaTa Aa 6baaT noayyeHuy;

e HanpaeeHuTe pasxo4u WK Tesn, KOUTO NpeacTou Aa 6baaT HanpaBeHW, MOraT HafeKaHO
Aa 6baat oueHeHw;

e Kputepuute 3a npusHaBaHe, KOUTO ca cneumdu4HU 3a BCAKA OTAENHA AelHOCT Ha
[py:KecTBOTO, Ca M3MbAHEHWU. Te ca onpedeneHW B 3aBUCUMOCT OT MPOAYKTUTE UAU

@DUHaHCO08 om4yem, u3eomeeH no MCDO, MoACHUMEIIHU beriexku, 3T Jekemepu Ziride.



“Edy Bu [xu ®oHA 3a uHeecmuyuoHHU umomu” ALCUL}

YCAYruTe, NpefocTaBeHn Ha KAMeHTa, U Ha AOTOBOPHUTE YCA0BMA, KaKTO ca U3/10XKeH U no-
[ony.

3a fa onpedenv ganw U Kak ga npusHae npuxoau, JpyKecTeoTo Usnosisea cregHute 5 cTbnku:

NpeHTudnumpaHe Ha goroeopa € KANEHT

NoeHTudnumpaHe Ha 3aabAKeHUATa 32 U3MbAHEHWe

OnpependHe Ha UeHaTa Ha caenKaTa

PasnpepeneHue Ha LeHaTa Ha caenKaTa KbM 3a4bAXKeHMATa 3a U3Mb/HEeHMe
MpusHaBaHe Ha NpUXoauTe, KOraTo ca yAOBAETBOPEHM 3a4b/AKeHNATa 3a U3MbHEeHMe.

R wN e

Mpuxoaute ce NpusHaBaT UM B AafeH MOMEHT WM C Te4eHMe Ha BPeMeTo, KoraTo Uan JoKaTo
[py»KecTBOTO yO0BNETBOPU 3aAb/XKeHMATa 3a U3MbJAHEeHWe, NPeXBbPAANKM obellaHUTe CTOKU UAU YCAYTU
Ha CBOUTE KAUEHTWU.

[pyxecTBoTO nNpusHaBa KaTO 3a4bAXKeHMA MO [OOroBop Bb3HarpaxkaeHue, MNoAy4YeHo no
OTHOLIEHWe Ha HeyAOBAETBOPEHW 3aAbAXKEHUA 33 U3MbAHEHME U T NPeACTaBa KaTo APYrv 3a4bAXKeHUNA B
oT4yeTa 3a PpUHAHCOBOTO cbCcTOAHME. o cblMA Ha4vyMH, ako [pyKecTBOTO yAOB/AETBOPU 3afb/KeHMe 3a
M3NbAHEeHWe, Npean Aa MNojJy4M Bb3HarpaxaeHWeTo, To NpM3HaBa B oT4YeTa 3a $MHAHCOBOTO CbCTOAHME
WAN aKTMB MO AOroBopa, WAW B3emMaHe, B 3aBMCMMOCT OT TOBa Aa/M Ce W3MCKBa HeLWOo APYro ocBeH
onpeaeneHo BpeMe 3a NoJyvaBaHe Ha Bb3Harpa’>kaeHueTo.

4.4.1.NMpepocraBaHe Ha yCAYIn.

Mpuxoaute oT ycayrm ce NpusHaBaT, Korato yCAyrure ca npenocTaBeHW B CbOTBETCTBME CbC
CTeneHTa Ha 3aBbpLUEHOCT Ha AOroBopa KbM AaTaTa Ha GMHaAHCOBMA OTYeT.

OCHOBHUTe npuxoauM npes TeKyluma nepuon, Kouto [lpyKecTBOTO reHepupa ca CBbP3aHU C
OTOaBaHEeTO Mod Haem Ha HeABUXMMU MMOTK, KOATO Ce CbCTOWM OT eAHO 3aAb/XKeHWe 3a U3MbJHeHue.
Mpuxoante oT npeaocTaBeHUTe YCAYrM ce MpPU3HABaT, KOraTo KOHTPOABT BbpxXy MNoAsute OT
npegocTtaBeHUTe YCAYrM e NpexBbpAeH BbpXy noassaTens Ha ycayrute. [puxoabT OT Haemu oOT
npegoctaBaHe Ha MHBECTULMOHHUTE MMOTU Ha [lpy’KecTBOTO MO AOroBOPW 3a OMNepaTUBEH JIUSUHT ce
npusHaBa Ha 6a3a Ha AMHellH1A MeTof, 3a Neproda Ha AN3UHTa.

4.4.2.Mpuxoan oT IUXBU U JUBULEHTMH.

MpuxoauTe OT NMXBM Ca CBbP3aHU C NpeaocTaBeHn 3aeMu oT [pyKecTBOTO U Ce OTYUTAT TeKyLlo
no meToaa Ha epeKTUBHUSA NUXBEH MPOLEHT.

Mpuxoaute oT AUBUAEHTU Cce NPU3HABaT B MOMEHTa Ha Bb3HMKBaHe Ha MPaBOTO 3a Mo/y4vyaBaHe
Ha naallaHerTo.

4.5.AKTUBM M NacUBU NO A,0TOBOPU C K/INEHTMU.

[py»ecTBOTO nNpusHaBa aKTMBM W/WAW MacMBM MO OOFOBOP, KOraTo edHa OT CTpaHuTe Mo
AOroBopa € WsMbAHWAA 3adb/XKeHMATa CUM B 3aBMCMMOCT OT Bpb3KaTa Mexay JAeNHocTTa Ha
npeanpuaTUeTo U NAalaHeTo oT KAneHTa. [lpy»KecTBOTO NpeacTaBa oTAeNHO BCAKO 6e3ycN0BHO NpaBo Ha
Bb3HarpaxaeHne KaTo BsemaHe. BsemaHe e 6esycnOBHOTO NpaBO Ha nNpeanpuaATMETO Aa MOAY4YM
Bb3HarpaxaeHue.

Macveun nNo oorosop ce NpusHaBaT B OT4YeTa 3a GpUHAHCOBOTO CbCTOSHME, aKO KAMEHT 3anaalua
Bb3HarpaxaeHme UAn Opy¥ecTBoTO MMa MPaBo Ha Bb3Harpa)kaeHue, KoeTo e besycioBHO, Npean Aa e
npexsbpAeH KOHTpo/a BbpXy CTOKaTa UAM ycayraTa.

[pyKecTBOTO NpusHaBa aKTMBM MO [OOrOBOP, KOraTo 3aAb/XKeHUATa 3a W3MbjAHEeHWe ca
YAOBAETBOPEHU U NAalLaHETO He e AbAXKMMO OT CTpaHa Ha KAuMeHTa. AKTMB MO OOrOBOp e NpaBoTo Ha
npeanpuaTUeTo Aa NoAy4Yu Bb3HarpaxaeHue B 3aMaHa Ha CTOKUTE UAWN YCAYTUTe, KOUTO NpeanpuaTmeTo e
NpexsbpAna0 Ha KANEHT.

Mocneagaluo [pyrKecTBoTO onpeaena pasvepa Ha obesLeHKaTa 3a akTUB Mo A0roBopa B
cboteercrene c MCPO 9, PHaHCOBU UHCTpyMeHTK”.
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4.6.0nepaTMBHM pasxoaMm.

OnepaTUBHUTEe pa3xoAu ce NpusHaBaT B Neyanbata uau sarybata nNpu No/A3BaHETO Ha ycayrure
WAW Ha gaTaTa Ha Bb3HMKBaHETO UM.

[pyecTBoTo OTYMTa ABa BMAA pasxoam, CBbP3aHU C M3MbAHEHMETO Ha AOroBOpUTE 3a AOCTaBKa
Ha YCIYIM C KIMEHTU: pasxodum 3a CKAloH4BaHe/ MocTMraHe Ha AOrosopa W pasxodum 3a UsMb/HEHWe Ha
poroeopa. KoraTo pasxogure He oTroBapAT Ha YCNOBMATa 3a pascpoOYBaHe CbM1acHO W3MCKBaHMATa Ha
MC®O 15, cbwpte ce NpMsHaBaT KaTo TeKylUM B MOMEHTa Ha Bb3HMKBaHETO MM KaTO Hamnpumep He ce
ovaKea fa 6baaT Bb3CTaHOBEHM MAM NepuoabT Ha pascpoYvBaHeTo UM e A0 eAHa roguHa.

CnheaHuTe onepaTUBHM pasxoAM BMHarM ce OTpasaBaT KaTO TeKyll, pasxod B MOMEHTa Ha
Bb3HMKBaHETO UM:

e O6WY MaaMUHUCTPaTMBHU pasxoam (OCBEH aKo He ca 3a CMEeTKa Ha KAMeHTa);

e Pasxoau sa 6pak Ha MaTepuaaHM 3anacy;

e Pasxoau, cBbp3aHU C U3MbAHEHWE Ha 3a4b/AYKEHUETO;

e Pasxoamn, 3a KOMUTO nNpeanpuaTMEeTO He MOXe Aa onpedenv, Aajin ca CBbp3aHU C

YOOBAETBOPEHO UAUN HeYAOBAETBOPEHO 3a4bAXKeHNe 3a U3MbAHeH e,

Pasxoaute sa rapaHUWK ce NpuU3HaBaT M ce NpUCNadaT OT CBbpP3aHUTe C TAX MPOBUSUKU MpU

NpuM3HaBaHeTO Ha CbOTBETHUA NpUXoa,.

4.7.Pa3xoamn 3a 1UXBU M pasxoam No 3aemMu.

PasxoauTte 3a 1MXBU ce OTYMTAT TEKYLLO Mo MeToaa Ha ebeKTUBHUA TINXBEH NPOLEHT.

PasxoautTe no saemMu OCHOBHO MpeacTaB/iaBaT JMXBM Mo 3aemuTe Ha [pyskectsoTo. Bcuukm
pasxo4mu No 3aemu, KOUTO AMPEKTHO MoraT Aa 6bAaT OTHeceHU KbM 3aKynyBaHeTo, CTPOUTENCTBOTO UK
NPOn3BOACTBOTO Ha €AWH OTroBapAllL Ha YCAOBUATA aKTUB, Cce KanutaausupaT npes nepuoaa, B KOUTo ce
O4YaKBa aKTMBBT Aa bbae 3aBbpLUeH U NPUBEeAEH B TOTOBHOCT 3a U3Mo/3BaHe UM Npodarba. OcTaHaauTe
pasxo4m no saemu clefga Aa ce NMPM3HaBaT KaTo pasxos 3a Nepmoda, B KOMTO ca Bb3HMKHAAW, B OTYeTa 33
nevyanbarta uau sarybaTta n apyrusa eceobxeateH goxoaHa pea , PrHaHcosn pasxoaun”.

4.8.HemaTtepuanHu akTuBM.

HemaTepunaiHUTe aKTMBM ce OoTYMTaT MO UeHa Ha NpuaobueBaHe, BKAIOYBALLA BCUYKM NAaTeHU
MWUTa, HEBb3CTaHOBUMMW AaHbBUN N HanpaBeHUTe NPeKn pasxoaM BbB Bpb3Ka C MOArOTOBKA Ha aKTMBa 3a
eKcnioaTauma.

MocnenpalloTo ougHABaHe ce M3BbPLIBa MO LeHa Ha NpuaobueaHe, HaMaleHa C HaTpymaHuUTe
amopTusaLmm 1 3arybum ot obesueHka. HanpaseHWTe obesuUeHKM ce OTYUTAT KaTo pasxos U ce NpusHasaT B
oT4yeTa 3a nevanbata Mau sarybarta u apyrusa BceobxsaTeH AOXOA 3a CbOTBETHMA Nepuoa,.

Mocneppaluyte pasxoaM, KOUTO Bb3HUKBAT BbB BpPb3Ka C HemaTepuaiHWUTe aKTUMBU caen,
MbpBOHA4Ya/IHOTO MM MNpU3HaBaHe, ce MPW3HaBaT B OTYeTa 3a ne4yanbata wMaM sarybata U Apyrus
BCceobxBaTeH A0XO4 3a Nepuoda Ha TAXHOTO Bb3HUKBaHe, OCBEH aKo barofapeHue Ha TAX aKTUBBT MoXKe
fa reHepupa noseve OT MbpBOHa4Ya/HO NpeaBuaeHUTe Bbaely UKOHOMWYECKM MNOo/A3M U KoraTo Tesu
pasxoau mMoraT HageKaHO Aa 6bAaT oueHeHU M OTHECeHU KbM aKTUBa. AKO Te3u YCN0BMA Ca USMbJHEHN,
pasxoaute ce obaBaT Kbm cebecTOMHOCTTa Ha aKTMBa.

OcTaTb4HaTa CTOMHOCT M MNO/NE3HUAT KMBOT Ha HemMaTepua/HUTe aKTUBWU ce NpeLeHAaBaT oT
pPbKOBOACTBOTO KbM BCAKA OTYETHa JaTa.

Pasxoaute sa amopTuzaumMa ce BKAlOYBaT B oTveTa 3a nevasnbata mam sarybata u apyrua
BceobxBaTeH foxon, Ha pep, ,Pasxoan 3a amopTuMsauma Ha HebMHaHCOBM aKTUBK” .

Mevan6ata uan sarybata or npogaykbaTa Ha HemaTepualHWN aKTUBU ce onpedensa KaTo pasauKa
MexKay nocTbnaeHuaTa oT npogakbata 1 basnaHcoBaTa CTOMHOCT Ha aKTUBUTE U ce OTpasABa B OTYeTa 33
nedanbata wamn sarybata n gpyrma sceobxsaTeH goxon Ha pepn ,MNevan6ba/(saryba) or npoparkba Ha
HeTeKyLwwM akTusmn”.

N3bpaHmAT npar Ha CblUECTBEHOCT 3a HeMaTepuaHUTe aKTUBU Ha [ pyKecTBOTO e B pasmep Ha
700 ns.

HemaTepuanHUTe aKTMBM BKAOYBAT BELLHM NpaBa, KOUTO He ce aMopTUaMpar.
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4.9.MMmo0TH, MaLLMHU N CbOPDBIKEHUA.

MMoTuTe, MalLMHUTE N CbOpbIKEHMATa ce OLeHABaT MbPBOHaYalHO Mo cebecTOMHOCT, BKAtOYBa LA
ueHaTa Ha nNpupoobuBaHe, KaKToO M BCUYKM MpPeKU pasxodu 3a NpUBEXKOAAaHeToO Ha aKTuBa B paboTHO
cbcToAHMe.

MocnenpalloTo oueHABaHe Ha MMOTUTE, MalUMHUTE M CbOPbIKEHMATa Ce M3BbPLUBa MO LleHa Ha
npupobueaHe, HamasieHa C HaTpynaHUTe amMopTU3aLLMK U 3arybu ot obeslLeHKa. HanpaBeHWTe obesLeHKM
Ce oT4YMTaT KaTo pasxod, M ce NpusHaBaT B OT4YeTa 3a nNe4vanbarta uam sarybata u apyrua BceobxsaTeH
AoX0p4, 3a CbOTBETHUA Nepuoa.

MocneapalumTte pasxoam, cBbp3aHM € onpeaeneH akTUB OT MMOTU, MalUMHU U CbOPbIKEHUd, ce
npnbaBaT KbM basnaHcoBaTa CyMa Ha aKTMBa, KOraTo e BepoATHO Jlpy>KecTBOTO Aa MMa MKOHOMMWYECKMU
noasu, HadgMLaBallM MbPBOHaYaAHO oleHeHaTa epeKTMBHOCT Ha CbLUEeCTBYBalLMA aKTUB. Benyku apyru
nocieaBgaluy pasxoam ce NpMsHaBaT 3a pa3xos, 3a NeprMoaa, B KOMTO ca HanpaBeHMU.

OcTaTb4HaTa CTOMHOCT U NOAE3HUAT XMBOT Ha MMOTU, MaLUMHUN N CbOPDBIXKEHUA ce NpeLueHasaT oT
PbKOBOACTBOTO KbM BCAKa OTYETHa AaTa.

AMopTHM3aLMaTa Ha MMOTU, MalLHN U CbOPbBXKEHMNA ce M34MCNABa Ha 6asa Ha AMHelHUA MeTopa
WHOMBUAYANHO 33 BCEKM aKTUB BbPXY OLEHEeHUs NoAe3eH KMBOT, KaKTo cleaBa:

Bun aktuem AMoOpTH3aLMOHHa HOpMa
Crpagm 4%
MawwnHu, o6opyaBaHe, CbOPbXEHUA 30%
TpaHcnopTHU cpeacTBa 25%
CTonaHcK/ UHBEHTap 15%
MporpamHn NpoAykTn, codpTyep 50%
MpaBa BbpXy NHTereKTyanHa co6CTBEHOCT 15%
Opyrun gbnroTpanHy HemaTepuanHi aKTusm 15%

Mevyanbata uam sarybata ot npopakbata Ha MMOTU, MALIMHU U CbOPBIKEHNS Ce ONpeaens Kato
pasinKa Mexay NocTbhieHuaTa oT npogaxbata n banaHcoBaTa CTOMHOCT Ha aKTMBa W ce NpuU3HaBa B
oT4yeTa 3a nevasnbata wmam szarybata M apyrus sceobxsaTeH aoxon Ha pen ,Mevanba/ (saryba) ot
npopnaxba Ha HeTeKyLM akTuemn”,

Ns6bpaHMaT npar Ha CbLECTBEHOCT 3a MMOTW, MAWWHU U CbOpbXKeHUs Ha [pyXecTBoTo e B
pasmep Ha 700 nB.

4.10.TecroBe 3a 0683I.I|EHKa Ha HemaTepua/lHu aKTUBU U UMOTU, MALLIMHU U CbOPDIXKEHUA.

Mpu wuns4MciaBaHe pasamepa Ha obesueHkaTa [pyskectBoTo AOeduHUpa Hall-mManKaTa
pasrpaHMYMMa rpyna akTMBW, 3a KOATO MoraT ga 6baaT onpeneseHn camMOCTOATENHU NapUHHUM MOToLM
(eamHunua, reHepupalla napuyHM notoum). B pesyatar Ha ToBa HAKOW OT aKTUBUTE NoanexkaT Ha TecT 3a
obesueHKa Ha MHAMBMAYaAHa 6asa, a Apyru - Ha Basa Ha eaAMHMLA, FeHepuMpaLla NapUYHM NOTOUM.

BCcUYKM aKTMBM M eaMHUUM, FreHepupally NapuUYHK NOTOUM, Cce TecTBaT 3a obesueHKa MOHe
BeOHBX FOAMUIIHO. BCMYKM Apyrn oTOeNHM aKTUBU WAN eAMHUUM, FeHepupalliyM NapudHM notoun, ce
TecTBaT 3a obesueHKa, KoraTo cbbUTMA MAM nNpomsaHa B obcroATesncTBaTa WMHOMKMPAT, 4Ye TAXHaTa
H6asaHCcoOBa CTOMHOCT He MoKe Aa 6bae BbacTaHOBEHa.

3a 3aryba oT obesueHKa ce NpM3HaBa CymaTa, c KOATo banaHcoBaTa CTOMHOCT Ha AafAeH aKTUB Uaun
eaMHULA, reHepupalla napuUYHm NoTouM, MpeeunilaBa Bb3CTaHOBMMAaTa MM CTOMHOCT, KOATO e No-BUcOKaTa
OT cnpaBeanMBaTa CTOMHOCT, HaMaleHa ¢ pasxogute no npopa>kba Ha fafeH aKTUB, U HerogaTa CTOMHOCT
B ynotpeba. 3a ga onpenenu cToiHocTTa B ynoTpeba, pbKoBoACTBOTO Ha [py»KecTBOTO M34MCiABa
oYaKBaHUTe 6baelup MapuMyHKU NOTOUM 3a BCAKA eAMHMUA, reHepupalla napu4HW notouu, U onpenens
noaxoaAalma ANCKOHTOB GaKTop ¢ Len KaaKyAupaHe Ha HacTodlaTa CTOMHOCT Ha Tesu Napu4HKn NnoToum.
[aHHUTe, N3non3BaHN Npu TecTBaHeTo 3a obesueHKa, ce basnpaT Ha nocneaHus onobpeH GroaxkeT Ha
[pyecTBoTo, KOpUrnpaH NpuY HeobXoAMMOCT C Lea eAUMMUHUPaHe Ha edeKTa oT EbaeLm peopraHmsaLnm
M 3Ha4YUTeIHM NnoaobpeHna Ha akTUBU. IMCKOHTOBUTE paKTOpU ce onpeaendaT 3a BCcAKa OTAe/1Ha eAnHMLa,
reHepupalla napmyHu NoTouu, 1 oTpasasaT CbOTBETHUA UM PUCKOB Npodua, oLeHeH OT PbKOBOACTBOTO
Ha pyrkecTBOTO.

@DUHaHCO08 om4yem, u3eomeeH no MCDO, MoACHUMEIIHU beriexku, 3T Jekemepu Ziride.
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3arybute ot obesueHKa Ha eAMHMNLA, reHepUupalla NapuYHKN NOTOLM, Ce NOCoYBaT B HamMaleHWe Ha
banaHcoBaTa CymMa Ha aKTMBUTe OT Tasu eAMHUUA. 3a BCUYKM aKTMBM Ha [lpy>KecTBOTO pbKOBOACTBOTO
npeueHsaBa NocieaBallo Aaau CbLECTBYBaT MHAMKaUUKM 3a ToBa, 4Ye sarybaTta oT obesueHKa, NpMsHaTa B
npeoxo4HW TOAWHM, MOKe Beve Oa He CblUecTBYBa WAM Aa e HaManeHa. ObesueHKa, NpusHaTa B
npeaoxodeH nepuon, ce Bb3CTaHOBABA, aKO Bb3CTaHOBMMAaTa CTOMHOCT Ha eAMHMUaTa, reHepupalla
napu4HM NoToum, HagBuwwaea HellHaTa 6aaaHcoBa CTOMHOCT.

4.11.MHBEeCTULUOHHU UMOTH.

[pyecTBOTO OTYMTA KaTO WMHBECTULMOHHWU WMMOTW 3eMM U Crpadu, KOUTO ce AbpKaT 3a
no/jy4aBaHe Ha NpPUXoaM OT Haem W/WMAKN 3a yBeAMYEHME Ha KanuTaia,no moAena Ha crnpasen/imnsaTta
CTOMNHOCT.

MNHBeCTULMNOHHUTE MMOTU Ce OLEeHABaT MbpBOHa4Ya/HO MO cebecToMHOCT, BKAOYBAllA NOKyMNHaTa
LeHa M BCAKaKBM pasxoan, KOUTO ca NPAKO CBbpP3aHW C MHBECTULMOHHMA MMOT, HaNnpumMep XoHopapu 3a
NpaBHU YCAYTW, aHbLUM NO Npexsbp/iaHe Ha UMOTa M APYru pa3xoam no coeskara.

NHBECTMUMOHHUTE MMOTW Ce MpeouLeHABaT Ha roguwHa 6asa M ce BKAOYBAT B OTYeTa 3a
dUHAHCOBOTO CbCTOAHME MO MNasapHUTe MM CTOMHOCTU. Te ce onpenenar oT HesaBUCMMU OLEHUTENU C
npodecnoHasHa KeBaaudpuKauma U 3Ha4vMTeseH NpodecroHaneH OMNUT B 3aBUCUMOCT OT XapaKrepa W
MECTOHaxXOXAeHNeTO Ha MHBEeCTULMOHHWUTE WMMOTM, 6asMpallKM ce Ha [OKasaTeAcTBa 3a MNasapHuUTe
ycnoeuma.

Bcaka nevanba mnau saryba ot npomaHa B crpaseniMeata CTOMHOCT MM OT nNpoaa>kba Ha AaneH
MHBECTULMOHEH MMOT ce Mpu3HaBa Hes3abaBHO B nNevasnbaTa MAM 3arybata Ha peg ,llpomaHa B
cnpaBep/vBaTa CTOMHOCT Ha UHBECTULUOHHU MMOTK” .

MNocneppalupte pasxo4u, CBbpP3aHU C MHBECTULMOHHW MMOTM, KOUTO Beye ca MNPU3HATU BbB
dunHaHcoBMAa oTyeT Ha [pyKecTBOTO, ce NpubaBaT KbM HanaHcoBaTa CTOMHOCT Ha MMOTUTE, Korato e
BepoAaTHO [lpy»ecTBOTO Za MoAy4M 6baeluy MKOHOMMHYECKM MOA3M, HaABMWaBallM MbPBOHA4YasHO
oleHeHaTa CTOMHOCT Ha CblUECTBYBalLMTe MHBECTULMOHHM UMOTKU. BCMYKM Apyrn nocaepgalup pasxoam
ce NpM3HaBarT 3a pasxos, B Nepmoaa, B KOMTO ca Bb3HMKHaAMW.

[ py>KecTBoTO OTNNCBA UHBECTULMOHHUTE CU UMOTU NpU NpogaxkbaTa UM UAK NpU TpaHOTO UM
nsBarkaaHe oT ynoTpeba, B cay4all Ye He ce OYaKBaT HUKAKBM MKOHOMMUHYECKM W3roan OT TAXHOTO
oceoboxaasaHe. Me4anbute nan sarybute, BbaHMKBaLLM OT M3BaXKAAHETO MM OT ynotpeba Man TaxHaTa
npopaxba, ce nNpusHaBaT B oT4yeTa 3a Nevanbata uam sarybata M Aopyrna BceobxBaTeH Ooxod U ce
onpenenaT KaTo pas/iuKa MexKay HeTHUTe MOCTbMieHUs oT ocBoboXKaaBaHETO Ha aKTMBa U basaHcoBaTa
My CTOMHOCT.

Mpuxoaute OT HaemM W oOMepaTUBHUTE pPa3XxodW, CBbP3aHM C MHBECTULUMOHHM WMMOTH, ce
npeacraBat B oT4yeTa 3a nedvasnbata mam sarybaTa M Apyrva BceobxeaTeH A0XOo4, CbOTBETHO Ha pep
,puxoaun ot npogaxx6u” v pen, ,Apyru pasxoau”, n ce npusHaBaT, KaKTo e onncaHo B noacHeHue 4.4 n
noscHeHue 4.6.

4.12.HeTeKywupm akTUBM U NacuBU, KN1acupuumpaHm KaTo AbprKaHu 3a npogaxba.

Korato [pyskecTBoTO Bb3HaMepasBa Aa Npodade HETeKyll, aKTUB WM Fpyna aKTuBM (rpyna sa
ocsoborkaaBaHe) U aKo NpopaxbaTa e MHOro BepoAaTHo Aa H6bae ocbluecTBeHa B 12-meceyeH CpoOK,
aKTUBbLT UKW rpynaTta 3a oceoborkaaBaHe ce KnacuduumpaT KaTo ObprkaHU 3a Nponakba u ce npeacrasar
OTAEeNHO B OT4eTa 3a PUHAHCOBOTO CbCTOSAHME.

Macueu ce KracubmUMpaT KaTo ObprKaHU 3a Npodarkba M ce NpencTaBAT KaTo TaKMBa B OTHeTa 3a
bMHaHCOBOTO CbCTOAHME, CAaMO aKO ca AMPEKTHO CBbP3aHU C rpynaTta 3a ocBoborkaasaHe.

AKTMBK, KnacnduumpaHn KaTo OAbpaHU 3a Npopa)kba, ce oueHABaT No MoO-HWUCKaTa OT TAXHaTa
banaHcoBa CTOMHOCT HENOCPEACTBEHO Cef TAXHOTO onpedensHe KaTo AbpKaHu 3a Npodaxba n TaxHaTa
cnpaBea/iMBa CTOMHOCT, Hama/jleHa C pasxoguTe Mo npoparkbata MM. HAKoM aKTMBW, AbpXKaHWU 3a
npoaaba, KaTo GMHAHCOBM aKTUBU MU aKTUBU NO OTCPOYEHU AaHbUM, NPOAbANKaBaT Aa Ce OLeHABaT B
CbOTBETCTBME CbC CYeTOBOAHATa MO/JMUTMKA OTHOCHO Tesu aKTMeBM Ha [pyskectBoTo. AKTUBWUTE,
KnacupuumpaHnm KaTo QObpKaHM 3a npopaxkba, He noanexaT Ha amopTUsauma ciael, TAXHOTO
KnacuduLmpaHe KaTo AbprKaHW 3a Npodakba.

@DUHaHCO08 om4yem, u3eomeeH no MCDO, MoACHUMEIIHU beriexku, 3T Jekemepu Ziride.
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4.13.MaTtepuanHm 3anacm.

KaTo maTepuanHu 3anacu B [lpy>KecTBOTO ce oT4YUTaT NpuMaobuTUTe MaTepuanu, He3aBbpLIEHO
NpoV3BOACTBO U CTOKU. B cebecToMHOCTTa Ha MaTepuasHUTe 3amMacK ce BKAOYBAT AMPEKTHUTE pasxoau
Mo 3aKynyBaHeTO WAM NPOUSBOACTBOTO MM, NpepaboTKaTa W ApyrM Npeku pasxodu, CBbP3aHU C
[OCTaBKaTa MM, KaKTO WM YacT OoT oblmMTe NPOU3BOACTBEHM pa3xoam, onpeaeneHa Ha 6asaTta Ha HopManeH
npouseoacTeeH Kanauurer. OMHaHCOBUTE pasxXxo4m He ce BKAOYBAaT B CTOMHOCTTa Ha MaTepuanHuTe
3anacn. Kbm Kpasa Ha BCeKM OTHETEH Nepuon, MaTepuajHUTe 3anacu ce oueHsaBaT Mo Mo-HWCKaTa oT
cebecToMHOCTTa MM W TAXHaTa HeTHa peanusyema croiiHocT. CymaTa Ha BcCAKa obesueHKa Ha
MaTepuasHWUTe 3anacy A0 HeTHaTa UM peaausyema CTOMHOCT ce MpM3HaBa KaTo pa3xof 3a Nepuoda Ha
obesueHKarTa.

HeTHata peannsyema cTOMHOCT npeacTaBifSBa OYaKBaHaTa NpPoOAa’kHa LeHa Ha MaTepuanHute
3anacK, HaMajieHa C oYaKBaHUTe pasxoAu no npogaxbara. B ciyyail 4e maTepuanHuTe 3anacu ca 6uau
Beye obesleHEeHWN 00 HeTHaTa UM peasinsyema CTOMHOCT M B MOCAefBall, OTHETEH NepUOoL, ce OKaKe, Ye
ycaoBuaTa goeenn o obesleHKaTa He ca Beye Ha/uLe, TO ce Bb3NpMema HOBaTa MM HeTHa peaaunsyema
ctoMtHocT. CymaTa Ha Bb3CTaHOBSABaHETO MOXe Ja 6bae caMo Ao pasmepa Ha GanaHcoBaTa CTOMHOCT Ha
MaTepuasHuUTe 3anacu npeau obesueHkata. CymaTa Ha obpaTHO Bb3cTaHOBABaHe Ha CTOMHOCTTa Ha
MaTepuasHWUTe 3anacu ce OTYMTA KaTo HaMajleHWe Ha pasxoAuTe 3a MaTepuanau 3a nNepuoda, B KOUTO
Bb3HWKBA Bb3CTaHOBABAHETO.

[pys>kecTBOTO oONpesens pasxogure 3a MaTepuasHM 3anacu, KaTo WsMnoasBa MeToaa
cpepHonperterneHa cTolHOCT.

Mpw npoaaxba Ha maTepuaiHUTe 3anack TaxHaTa 6anaHcoBa CTOMHOCT ce NMpU3HaBa KaTo pasxof
B Nepuofda, B KOMTO e NPU3HAT CbOTBETHUAT NPUXOA,.

4.14.0TyMTaHe Ha IN3UHTOBUTE A,0TOBOPU.

4.14.1.CyeTtoBOAHaA NONUTUKA Npunoxmuma ciep 1 anyapm 2019r.
[pyxecrBoTo Kato JiusmHrononyuaren

3a HoBUTe OOroBOpU, CKAOYEHU Ha man caepn 1 aHyapwn 2019 r. JpyrkecTtBOoTO NpeueHaBa Aaau
fafeH OOrOBOP € WAWN CbAbpXKa NUSUHT. JINSMHIBT ce onpeaens KaTo ,A0roBOP WMAM 4acT OT AOroBop,
KOTO NpefocTaBs NPaBoOTO Aa Ce M3MNo/A3Ba akTUB (6asoBMAT aKTUB) 3a onpeaesieH nepuoa oT Bpeme B
3aMfHa Ha Bb3HarpaxaeHue.” 3a ga npuaoxku Tosa onpeaeneHue, [lpy»KecTBoTo U3BbPLIBA TPU OCHOBHU
NpeueHKu:
® [anv AOroBOpPbBT CbAbPrKa UAEHTUGULMPAH aKTUB, KOWTO UK e USPUYHO NOCOYEH B AOTOBOPA,
WAW e NOCoYeH No noapasbupaHe B MOMEHTa, KOraTo aKTUBBT 6bae NpeaocraBeH 3a NoasBaHe
e [lpy)KecTBOTO MMa MpPaBOTO A3 MNOJ/y4aBa MO CbLIECTBO BCUYKM MKOHOMMWYECKM NOA3SU OT
M3NON3BaHETO Ha aKTMBa MNpes Leans nepuvoa Ha MNoA3BaHe, B paMKUTE Ha onpeaeneHums
ob6xBaT Ha NpaBOTO My Aa M3M0/13Ba aKTMBa CbrAacHo AoroBopa
e [lpy:KecTBOTO MMa NpaBO Aa PbKOBOAW W3MNO/N3BAaHETO Ha UAEHTUPUUMPAHUA aKTUB npes
uenmns nepmon Ha nosisBaHe.
e [lpyecTBOTO OLEHABa A3/ 1M UMa NPaBOTO Aa PbKOBOAW ,KaK U C KaKea Lea” e ce n3nosisea
aKTUBBT Npes Le/nsa nepmuon, Ha noassaHe.

OquﬂBaHe U nNpusHaBaHe Ha JIU3UHT OT A PYXKEeCTBOTO KaTo J/IUSUHIonoay4yarten.

Ha HayanHaTa gaTta Ha AM3NHroBKUA gorosop [JpyKecTBOTO NpM3HaBa aKTUBa C MPaBo Ha No/j3BaHe
M Nacuea No JINsMHra B oTHeTa 3a GMHAHCOBOTO CbCTOAHME.

AKTMBBT C MpaBO Ha MO/3BaHe ce OLUeHABa NO UeHa Ha npupoobusBaHe, KOATO ce CbCTOU OT
pasmepa Ha MbpBOHa4ya/lHaTa OLUEHKAa Ha MacuMBa MO /IM3WHMA, MbPBOHAYa/HUTE MpPeKU pasxoam,
nsebpweHn ot [lpy’KecTBOTO, OLEHKa Ha pasxoAuTe, KOUTO /AM3UHTOMOAy4YaTensaT LWe Hanpasu 3a
AEeMOHTa)K U NpemecTBaHe Ha OCHOBHMUS aKTUB B Kpad Ha NM3NHIOBUA AOrOBOP U BCAKAKBU JINSUHIOBU
nAallaHug, HanpaBeHWM MpeAn OaTaTa Ha s3ano4vBaHe Ha JIMSMHIOBMA AOroBop (MUHYC MNOAy4YeHuUTe
CTUMYAW MO AN3UNHTA).

@DUHaHCO08 om4yem, u3eomeeH no MCDO, MoACHUMEIIHU beriexku, 3T Jekemepu Ziride.
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Cnepn, Ha4vanHaTa gaTa JIM3UHIONO/yYaTeNAaT OLEHABa aKTUBa C NpaBoO Ha Noji3BaHe NocpeacTeoM
Mofen Ha ueHaTa Ha npugobuesaHe. Mpunarailkm mogena Ha uUeHaTa Ha npuaobusaHe, [pyskecTBoTO
oLeHsABa aKTUBa C NPaBo Ha No/A3BaHe Mo LeHa Ha npugobusaHe:

a) MMHYC BCMYKM HaTpynaHW aMoOpPTM3aLMN U BCUMKKU HaTpynaHu 3arybu ot obesueHKa; 1

6) KopurmpaH cnpamo BcAKa NpeoueHKa Ha nacuea Mo JAM3MHra, OTpasaBalla NpeoueHKUTe nin
M3MeHeHMATa Ha JAU3NHIOBMUA AOrOBOP WAM OTpassasallua KopurupaHute ¢UKCUMpaHW MO CblUECTBO
NVUBMHIOBM NAaLWaHNA.

[py>KecTBOTO amMopTM3Mpa aKTUBa C NpaBoO Ha MNo/3BaHe MO AWHelMHUA MeTon, OoT partata Ha
3ano4YBaHe Ha AM3MHra 4O Mo-paHHaTa OT ABeTe AaTWU: KpasA Ha Mo/esHMA KMBOT Ha aKTMBa C NpaBoO Ha
nonseaHe WAM U3TUYAHE Ha CPOKAa Ha JM3UHroeMa porosop. [py>KecTBOTO CblO Taka nperiexkaa
aKTUBUTe C NPaBo Ha No/a3BaHe 3a obesleHKa, KOraTo TakMea MHAMKaTOPU CbllecTByBaT.

Ha HavanHaTa paTa Ha AMSMHIoBMa gorosop [py>KecTBOTO OLEeHABa Macuea MO JM3UHra Mo
HacToAwaTa CTOMHOCT Ha INBUHIOBUTE NAALLAHMNA, KOUTO He ca M3naaTeHM KbM Tasu AaTa, AUCKOHTUPaHMU
C /AMXBEHMA MNPOLEHT, 3a/0XeH B /ANSNHIOBMA AOrOBOP, aKo TO3U MNPOLEHT MoKe JAa bbae
HenocpeAcTBeHo onpeaeneH Ui andbepeHumantHUa ANXBEH NPOLEHT Ha [pysKecTBoTo.

3a poa onpeaenv gubepeHUMaNHNA AMXBEH NPOLEHT, [lpyKecTBoTO:

® 13M0/3Ba, KOraTo € Bb3MOXHO, NPUNOKUMUAT NUXBEH MPOUEHT OT MOCAeAHOTO

dbUHaHCUpaHe OT TPeTU CTpaHW, KOpUrupaH C Uea Oa oTpasu NPOMEeHUTe B YCAOBMATa 3a
dMHaHCMpaHe, KOUTO ca HacTbNWAK Clef ToBa NocieaHo GUHaAHCUpaHe; nlm

® 13M0/13Ba /IMXBEH MNPOLEHT CbCToAW, ce OT 6e3pUCKOBMA JMXBEH MNPOUEHT U HaabaeKa

OoTpasdBalla KpeauUTHUA PUCK CBbp3aH c [pyKeCcTBOTO U KOpUrnpaH OOMbAHUTENHO Nopaan
cneumMdmnYHUTE YCAOBMA Ha JUSNHIOBMA OOFOBOP, B T.4. CPOK, Abp’Kaga, Baayta U
obesneyeHnsa.

NnanHroeuTe niawaHus, BKIOYEHW B OLEHKaTa Ha JINSMHIOBOTO 3adb/XKeHWe, ce CbCToAT OT
dUKcUpaHM NaawaHma (BKIOUYUTENIHO MO CblecTBO GUKCUpPaHK), NPOMEHINBM NAallaHMA Bb3 OCHOBA Ha
WMHOEKC AU MPOLEHT, CYMU, KOUTO ce ovaKea Aa 6baaT AbAXKUMU OT AMSMHIONOAYy4YaTeNd MNo rapaHummTe
3a OCTaTb4yHa CTOMHOCT W MAalaHMA, MPOUSTMYALM OT ONUUKM, aKo e [OOCTaTb4HO CUTYPHO, 4e
[ py>KecTBoTO Le ynpaxKHM Tean Onuun.

Cnep Ha4vanHaTa AaTa NacMBBT NO NNBMHIA Ce HaMaaaBa C pasMepa Ha U3BbPLUEHUTE NAallaHMa n
ce yBe/M4YaBa C pasmepa Ha AmxeaTa. [lacMBBT NO AM3MHIa ce NpeoleHaBa, 3a A4a OTPasu NpPeoueHKuTe
MAN M3MEHeHMATa Ha AUSMHTOBMA OOrOBOP WAM Aa OTpasu KopurupaHute duKCMpaHW MO CblUEcTBO
NNBNHTOBM NAaLL@HMA.

KoraTo sagbayKeHMeTOo 3a IM3UHT ce NpeoLeHABa, CbOTBETHaTa KOpPeKLUa ce oTpasaBa B aKTMBa C
npaBo Ha no/isBaHe WAW ce NpU3HaBa B Nevanbarta uau sarybaTa, ako banaHcoBaTa CTOMHOCT Ha aKTUBa C
npaBo Ha No/3BaHe BeYe e HaMa/ieHa [0 Hyja.

[pyecTeoTo e n3bpano Aa oTYMTa KPaTKOCPOUHUTE NUSUHIOBM AOrOBOPU U NNSMHIA Ha aKTUBU C
HUCKa CTOMHOCT, KaTo M3Mo/3Ba MpaKTU4eckutTe obeKk4eHMd, NpeasuaeHUM B cTaHpapra. Bmecro
npusHaBaHe Ha aKTUBM C MPaBO Ha MO/A3BaHe U 3a4b/XKEHUS MO NAUSUHIOBM AOTOBOPU, NAaALLAHMNATA BbE
Bpb3Ka C TAX ce MPM3HaBaT KaTo pasxos B nevanbarta uam sarybaTta no AMHeEMHMA MeToA 3a CPOKa Ha
NUBMHIOBMS AOTOBOP.

B oTyeTa 3a $MHAHCOBOTO CbCTOSHWME, aKTUBUTE C MPaBO Ha MO/3BaHe Ca BKAOYEHW B UMOTH,
MaLUMHUN U CbOPBIXKEHMA, a 3a4b/KEHNATa MO JIUSUHIOBM AOFOBOPU ca NpeacTaBeHU Ha OTAeNeH pesn.

Mpes OTYETHUS U CpaBHUTENHWUTE MepuUOAMU APYNKecTBOTO He e 6ua0 JlMsuHronosayyaten no
NVBNHTOBM AOroBOPY.

LpyxecrBoTo Kato JIusuHroaaten no A,0rosopu 3a oneparmeeH IN3UHT.

[pyKecTBOTO MpWsHaBa NMSUMHTOBUTE NAAlL@HMA MO AOTOBOPM 3a OMNepaTUBEH JUSUHT KaTo
npuxod, nNo AWHeMHMA MeToA, WAW Ha Apyra cuctematudHa 6asa. [lpyskecTBOoTO npwuaara apyra
cucTemaTmdHa basa, KoraTo Tasu 6asa oTpasaBa MO-TOYHO Ha4yMHa, Mo KOWTO ce Hamaadea MossaTta OT
N3MN0/A3BaHETO Ha OCHOBHMSA aKTMB.

[pyKecTBOTO NMpMsHaBa pasxoAuTe, BKAOHYUTEHO aMOpPTU3aLMATa, U3BbPLUEHU BbB BPb3Ka C
reHepupaHeTo Ha AoXoAa OT INSUHT, KaTo pasxoa,

@DUHaHCO08 om4yem, u3eomeeH no MCDO, MoACHUMEIIHU beriexku, 3T Jekemepu Ziride.
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OpyrKecTBOTO NprbaBa MbpPBOHAYaHUTE NPEKU PasxodMm, U3BbPLUEHU BbB BPpb3Ka C NOCTUrAaHETO
Ha onepaTUBEH JIM3UHT, KbM BaslaHCcOBaTa CTOMHOCT Ha OCHOBHMA aKTMB U I'M NpU3HaBa KaTo pasxon npes
CPOKa Ha /IN3UHIOBUSA AOrOBOP Ha CbluaTa basa KaKro 40Xo4a OT AUSUHT.

AMoOpTM3aLMOHHaTa NOAUTUKA MO OTHOLIEHWEe Ha aMOpPTU3MpPyeMUTe OCHOBHU aKTUBU, Npeamer
Ha onepaTWUBEH /AU3UHT, Tpabsa ga 6bae cbriacyBaHa c obuyailHaTa aMOPTM3ALMOHHA NOJUTUKA Ha
[pyr*KecTBOTO NO OTHOLWIEHMe Ha NoAOBbHW aKTUBWU. AKTMBWUTE OTA@BaHM MO AOroBOPW 3a onepaTuBeH
NVBUHT ca KnacubuumMpaHmM Ka MHBECTULMOHHW MMOTM, OTYUTAaHW MO cnpaBea/inBea CTOMHOCT.

Kbm 31.12.2023r. (31.12.2022r.) [Opy»KecTBOTO e /AM3MHrogaTen no AOroBOpW 3a onepaTUBeH
NINBUHT.

Kbm 31.12.2023r. [lpy>KecTBOTO He e cTpaHa No A0oroeopu 3a ¢MHaHCOB ANSUHT.

4.15.dunHaHCcOBU UHCTPYMEHTM.

PrHAHCOB MHCTPYMEHT e BCeKU A0roBop, KOMUTO nopa’kaa eAHOBPeMeHHO KaKro GpUHaHCOB aKTUB
B eQHO npeanpuaTne, Taka M GpUHAHCOB MAacUB WAM MHCTPYMEHT Ha cobCcTBeHMa KanuTana B APYro
npegnpuaTue.

4.15.1.MNMpunsHaBaHe u oTNUCBaHe.

®duHaHcoBuTE aKTVMBN U GUHAHCOBUTE NAacUBU ce NpM3HaBaT, KoraTo [lpy>KecTBoTO CcraHe cTpaHa
No OOroBOPHUTE YCI0BUA Ha GUHAHCOBMA MHCTPYMEHT.

PuHaHCcOBUTE aKTMBW Ce OTMUCBAT, KOraTo OOrOBOPHWUTE NpaBa BbpXy MapuvYHUTE MnoTouun ot
bMHaHCOBMA aKTUB M3TMYAT UM KOraTo GpMHAHCOBUAT aKTMB U MO CbLUECTBO BCUYKM PUCKOBE U M3roam ce
npexsbpAasT.

PurHaHCcOBUTE NacMBM ce OTNUCBAT, KOraTo 3a4b/IKEHUETO, NOCOYEHO B AOrOBOpPa, € U3MbAHEHO, e
OTMEHEHO MAU CPOKBT MY € USTeKb.

4.15.2.Knacudpukauma n nbpeBoHauyasHoO oueHABaHe Ha PUHAHCOBU aKTUBM.

MbpBoHaYaNHO GMHAHCOBUTE aKTMBM Ce OTYUTAT MO CnpaBeAivBa CTOMHOCT, KOpurMpaHa c
pasxoauTe nNo cAenKaTa, C M3KAOYeHWe Ha ¢(PUHAHCOBUTE aKTUBM MO CNpaBeANnBa CTOMHOCT npes
nevyanbata wmam 3arybata M TbProBCKUTe B3eMaHWA, KOUTO He CbAbp’KaT cbllecTBeH ¢GUHAHCOB
KOMMNOHeHT. [lbpBoHa4Ya/HaTa oOuUeHKa Ha ¢UHAHCOBUTE aKTMBM MO ChnpaBeninBa CTOMHOCT npes
neyanbata maun sarybaTta He ce KopurMpa c pasxoauTe Mo caesKaTa, KOUTO Ce OTYUTAT KaTo TeKyluu
pasxoau. [MbpBoHaYa/iHaTa OLEHKA Ha TbProBCKUTE B3eMaHUs, KOUTO He CbAbpP¥KaT CbllecTBeH $MHAHCOB
KOMMNOHEHT NpeAcTaBAgBa LleHaTa Ha caenkarta cbraacHo MCOO 15.

Knacuoumkaumara Ha puHaHcoBUTe aKTUBK Ha [lpyrKecTBOTO ce onpenens Ha 6asaTta Ha ciegHuUTe
ABe yCAOBUS:

e 6usHec moaensbT Ha [lpy>KecTBOTO 3a ynpasieHWe Ha GUHAHCOBUTE aKTUBMY,

®  XapaKTepUCTUKUTE Ha AOrOBOPHUTE NAapUYHU NOTOLM Ha GpUHAHCOBUS aKTUB.

Bcuyku npuxoam u pasxonm, cBbp3aHu ¢ UHAHCOBUTE aKTUBU, KOUTO ca NpPU3HaTKU B NevanbaTta n
sarybata, ce BKAOYBAaT B HETHMA JIMXBEH AOXO4, C U3KAlOYeHMe Ha obesLeHKaTa Ha TbproBCKUTe
B3eMaHMSA, KOATO ce NpeacTaBa Ha pepd ,Apyrn pasxogom” B ot4eTa 3a nevasnbata uam sarybata u gpyrus
BceobxBaTeH goxon,.

4.15.3.MocneaBallo oueHABaHe Ha PUHAHCOBUTE aKTUBMU.

B zaeucumocm om HauyuHa HA nocAededwj0 omuyumade, (puHAHcosUME GKMUEBU Cb2sdCcHO
MC®O 9 ce Knacugpuyupam e edHa om c1edHume Kameaopuu:
® [ObAroBM MHCTPYMEHTU MO aMopTU3MNpaHa CTOMHOCT;
e ¢dMHAHCOBM aKTMBU NO CNpaBea/inBa CTOMHOCT npes nevyasnbarta uan sarybara;
e GUVHAHCOBM aKTMBM NO cnpaBed/nBa CTOMHOCT npes Apyr BceobxeaTeH Aoxoa wuau bes
peknacudukaums B nevyanbara uaum sarybarta B 3aBMCUMOCT Aa/1N ca AbATOBU UAWN KanuTaJoBuU
NHCTPYMEHTM.

@DUHaHCO08 om4yem, u3eomeeH no MCDO, MoACHUMEIIHU beriexku, 3T Jekemepu Ziride.
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AbAroBM MHCTPYMEHTN NO aMOPTU3NPaHa CTOMHOCT
®PuHaHcoBUTE aKTMBM ce ouLeHABaT MO aMOpTM3MpaHa CTOMHOCT, akKo aKTMBUTE W3MbAHABAT
cNefHUTe KpUTEpUUN He ca onpedesieHWN 3a oLeHABaHe MO crpaBefd/MBa CTOMHOCT Npes nedyanbarta U
sarybara:
e [lpy:KecTBOTO ynpaBAsBa aKTMBUTE B paMKUTe Ha BM3HeC Moaen, YMATO Uea e Oa AbpKu
dMHaHCOBUTE aKTUBM M Aa cbburpa TEXHUTE AOTOBOPHUN NAapUYHMN NOTOLM,

® CblM1aCHO [OOrOBOPHUTE YCAOBUA Ha ¢PUHAHCOBMA aKTMB Ha KOHKPETHWM JaTu Bb3HMKBAT
napu4HM NOTOLMN, KOWUTO ca eANHCTBEHO NAallaHMa No rMaBHMLA WU AMXBa BbPXy HenoraceHaTa
cyma Ha rasHuMuaTa.

Tasn KaTeropus BK/AIOYBa HeaepuBaTUBHM GUHAHCOBM aKTMBM KaTo 3aeMW W B3eMaHUA C
bUKcHMpaHu UM onpeasenmm NaallaHnA, KOUTO He ce KOTMPaT Ha aKTMBeH nasap. Ciel MbpBOHa4Ya/IHOTO
npusHasaHe Te ce OLEHABAT MO aMOPTU3MpaHa CTOMHOCT C M3MNO/A3BaHe Ha MeToda Ha edeKTMBHaTa
Anxea. JUCKOHTUpaHe He ce U3BbPLLBA, KOraTo edpeKTbT OT Hero e HecblUecTBeH.

[pyxecrtBoto Kiacubuumpa B Tasn KaTeropma BCUYKU CBOW GUHAHCOBM aKTUBWU - Napu u
napu4HNTEe eKBMBaJIEHTU, NPeAOCTaBeHUTe 3aeMM U TbPrOBCKU U ApYrv B3eMaHUS.

Topzosckume 63eMOHUS €A CYMU, ObAXCUMU Om KAUueHmMU 3a npodadeHU CMoOKU uAau ycayed,
usebpweHu e xoda Ha cmornaHckama deliHocm. O6UKHoeeHO me ce Obaxcam 3ad ypexcoaHe 6 KpambK
CPOK U €ca cpagHUMenHO 6bp30 AUKBUOHU.

4.15.4.06e3ueHKa Ha PUHAHCOBUTE aKTUBM.

Mpunara ce mogena 3a,,0uakBaHUTe KpeauUTHU 3arybu’’.

MpusHaBaHeTo Ha KpeAUTHW 3arybu Beve He 3aBWCM OT HaCTbMBAHETO Ha CbOUTUe c KpeaUTHa
saryba. Bmecto ToBa [lpyrKecTBOTO pasr/iexaa MNo-WMPOK CNeKTbp OT MHpopMaLMs Npu OLEeHKaTa Ha
KPeOouUTHUA PUCK M OLEHABAHETO Ha OYaKBaHWUTe KpeOoUTHW 3arybu, BKAOYUTENHO MUHaAN cbbuTus,
TeKyLWY YyCNOBUA, PasyMHUN U NOALBPIKALLM NPOrHO3WN, KOUTO BAMAAT BbPXY OYaKBaHaTa cbbupaemMocT Ha
6baelwyTe NAPUYHU NOTOLM Ha MHCTPYMEHTa.

Mpu npunaraHeTo Ha Tasn Noaxo4, Haco4eH KbM 6bAelleTo, ce NpaBu pasrpaHUYeHMe MexKay:

" DMHAHCOBU MHCTPYMEHTU, YMETO KPeaMTHOTO Ka4ecTBO He Ce € BAOLIMAO 3HaYUTeAHO CNpaMOo
MOMEHTa Ha MbPBOHa4Ya/IHOTO NpU3HaBaHe UAN MMaT HUCBK KpeauTeH puck (pasa 1). Tyk ce
8KaA48aM cmMabunHU PUHAHCOBU aKMUBU, Koumo He ca & npocpoyue (,pedosHu”) u ce
o4yakea 0a 6vAam o0bcAyHEAHU Cb2AACHO mexHUme 002080pHU YCAOBUA U 30 KOUMO HAMA
MpU3HAYU 30 yeenuveH KpedumeH puLcK.

" DUHAHCOBU MHCTPYMEHTU, YUETO KPeOUTHOTO KayecTBO ce e B/AOLWMWAO 3HAYUTeNHO CNpaAMO
MOMeHTa Ha MbPBOHAYaNHOTO NPU3HABaHe UAM Ha KOUTO KpeaAUTHUS PUCK He e HUCHK (dasa
2).Tyk ce eKknro46am OKMUGU, 30 KOUMO om MOMEHMA Hd MbpeOHAYaAHO MpU3HOEAHe e
Hacmbvbuno enowaeaHe HA KpedUMHOmMo UM Ka4ecmeo, Ho mo He mpabea 0a ce cebp3ea C
UHOusUOdyanHo obesyeHABAHe HA KOHKpemHU akmueu (Hacmwvnuau ca cvbumus, MNpaKo
C8bP3aHU C 6b3MOXCHU b6vlewu 3a2ybu no nopmepelina, HO He U M0 KOHKpemHuU
Kpedumu).Obu4aliHo 8 masu ¢asa ce Kaacugpuyupam akmusu ¢ npocpodue nose4e om 30
OHu.

»,®Pasza 3" obxBalla $MHAHCOBM aKTUBU, KOUTO MMAT OBEKTUBHM AOKasaTeACTBa 3a obeslLeHKa

KbM OTYeTHaTa gata. TYK ce 6KAl46am akmueu, 3a 6ceku om Koumo e 6vdewe ce o4akeam
302ybu. Hacmwvnuno e enowasaHe HA KpeOUMHOMO Ka4ecmeo, HO moed 6/0u/dedHe e
C8BP3AHO € KOHKpemHU akmueu. ObudaliHo e masu ¢pasa ce Kaacugpuyupam akmueu e
HeusmbsiHeHUe ¢ npocpo4vue noseve om 90 OHU. Ha masu ¢asa o4akeaHUme KpedumHu
302ybu we ce cvbzdaeam 30 yesaus ocmaeadwi CpoK Ha Kpeduma, Ho szazybume wie ce
oyeHasam UHOUBUOYAHO MO KOHKpemHU akmueu ripu npocpo4vue Had 180 OHu.
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12-mece4HM O4aKBaHM KpeaouUTHU 3arybu ce npusHasaT 3a BCUYKN GUHAHCOBM aKTUBM BbB ¢asa 1,
AOKaTo oYyaKBaHUTe 3arybu 3a Ueauns cpoK Ha GUHAHCOBUTE MHCTPYMEHTU ce NpM3HaBeaT 3a GpMHaHCOBUTE
akTneuM BbB dasa 2 1 dpasa 3. O4aKBaHUTe KpeAUTHU 3arybu ce onpeaeaT KaTo pasamKaTa MeXay BCUHKM
AOTOBOPHM MapU4HW MOTOLM, KOWUTO Ce AbAXaT Ha Jlpy)KecTBOTO M NapuUYHWUTe MOTOLW, KOUTO TH
[elCTBUTENHO oO4YaKBa Aa noay4nm (,napuyveH Hepoctur”). Tasnm pasivMKa e AUCKOHTUpaHa no
MbpBOHaYaHUA ePpeKTUBEH JIMXBEH MPOLEHT (MAN C KOpUrMpaHua cnpamo Kpeauta edeKTVBeH JNXBeH
npoueHT). N34mMcnasaHeTo Ha o4aKBaHUTe KpeAUTHWU 3arybu ce onpepensa Ha H6asaTa Ha BepPOATHOCTHO
npeterneHata NpubavsUTEeNHA OUEHKa Ha KpeAUTHUTe 3arybu npes o4aKBaHWMA CPOK Ha bMHaHcoBUTe
NHCTPYMEHTH.

Moautnkata Ha [lpy)KecTBOTO 3a oOnNpeAenfdHe Ha OYaKBaHUTE KpeAUTHW 3arybu OTHOCHO
npeaocraBeHUTe B3eMaHUS BKAIOYBa CAeAHNTE USXOAHM NapaMeTpu:

LGD PD
(3ary6a npu HensmbAHEHME) (BeposaTHocT ot

Ob6esneuenn | HeobesneueHu HeusnbHeHue)
®aza 1- ,peposHu B3emaHua” 10% 45% 5%
(6e3 npocpouns)
$aza 2 — ,3abassAHe B cbbupaemoctTa Ha 10% 45% 50%
B3eMaHua” (npocpoume Haa 30 AHK)
®aza 3 -, BsemaHusa HecbbUpaemmn” 10% 45% 100%
(npocpouve Haa 90 AHK)

OyvaKBaHWUTe KpeauTHU 3arybu ce ns4mcaaeat no dopmyaara:

A. 3a puHaHcosU akmueu 8be paza 1 — npuzHaeam ce 04aKe8aHU KpedumHu 3a2ybu za 12 meceya
ECL-12m= PD x LGD x EAD x D12m, KbaeTo

PD — seposmHocm om HeusmbAHeHuUe

LGD - 302y6a npu HeusnvaHeHuUe

EAD — ekcnosuyus npu HeusnvAHeHUe

b. 3a puHaHcosu akmueu 8b6 hasa 2 u pasd 3 - MpusHaeam ce o4aKeaHuU KpedumHu 3a2ybu sa
yesnus cpoK Ha saema

LT
ECL-LT = ) PDt x LGDt x EADt x Dt
t=1

Bepoanocmma om Heus3lv/HeHuUe e geposmHocmma om Heu3mvsIHeHUe Tripes onpedeneH
epemesguU XOpUsoHM. Tosu nokasamen npedocmaeﬂ OYeHKa Ha eeposmHocmma erdumononywamenﬂm
0a He e 8 cbcmosHUe 0a U3MbAHU 3a0bAXceHUama cul. BepOﬂmHocmma om Heus3lvsHeHUe Hapacmea c
HapacmeaHe Ha rnpocpovuemo.

3azy6ama npu HeusnvAHeHUe ce MpecMATa KaTO pasiMKa Mexay AOAb/AKUMUTE OO0roBOpPeHuU
napuv4yHM notouM M noTouuTe, Kouto [lpy>KecTBOTO OYaKBa Aa MOAYy4M BKAOYUTENHO noTouute OT
peanunsauma Ha obesneveHuneTo. JeuHupa Kamo OYGKEGHUS pdsmMep Hd 3deybama e MomMeHmMd Ha
HacmbrieaHe Ha HeusnbaHeHUemo U ce 1oco4eéd Kamo npoyeHm om ekcrosuyuama. Manonsearus % Ha
3gzybama rnpu HeusnvAHeHuUe ce onpedensa crnoped eudd Ha obesznedeHuemo o Kpeduma u npu
Heobesne4eHume kpedumu ce 6asupa Ha PeznameHm 575/2013e.

Exkcnosuyua npu HeusnvneHue e obw,ama cmoliHocm, Ha Koamo e usnoxceHo [ pyxecmeomo
fpu HeusnmbaHeHUe Ha 3aema. Ekcriosuyuama npu HeusmeAHEHUE e PasHA Ha MeKyuama HeusnaameHa
CYMa KbM Kpas HG om4emHus rnepuod npu pUKCUPOHU eKCo3uyuu, Kamo Cpo4HU 3aemMu, KaKeumo ca
3gemume Ha []pyxcecmsomo.

4.15.5.Tbproscku n apyru B3eMmaHuA.

@DUHaHCO08 om4yem, u3eomeeH no MCDO, MoACHUMEIIHU beriexku, 3T Jekemepu Ziride.
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Tbproecknte BsemMaHMA ca CyMW, ObAKUMU OT KIMEHTW 3a MpoaadeHu CTOKM WAN YCAyru,
nsBbplueHn B obuyaHmMa xond Ha cronaHcKaTa aeitHocT. OBUKHOBEHO Te ce AbaAXKaT 3a ypexaaHe B
KpaTbK CPOK U cAefloBaTeNHO ca KnacudUUUPaHU KaTo TeKywy. TbproBcKUTe B3eMaHUA ce MpusHaBaT
MbpBOHa4Ya/lHO B pasmep Ha 6e3ycNOBHOTO Bb3HarpakoeHue, OCBEH aKo CbAbpPXKaT 3HAYUTENHMU
KOMMOHEeHTU Ha d¢uHaHcMpaHe. [lpy»KecTBOTO Abp>KM TbProBCKUTE B3emMaHMa C uen cbbupaHe Ha
AOTrOBOPHUTE MapUYHM NOTOLU N CAeA0BaTEHO MM OLUeHABa No aMOpTU3MpaHa CTOMHOCT, KaTo 13no/3Ba
MeToAa Ha edpeKTnBHaTa NMXBa. [INCKOHTMpaHe He ce M3BBPLUBA, KOraTo edpeKTbT OT HEro € HeCbLLECTBEH.

[py»KecTBOTO M3MN0/A3Ba ONPOCTEH MOAXOoA MPWU MOCAeABallo OTYMTaHe Ha TbProBCKUTE U Apyru
B3eMaHUsa M NpusHaea 3aryba oT obesueHKa B pasMep Ha O4aKBaHUTe KpeauTHU 3arybu 3a Lena cpokK Ha
duHaHcoBMa akTue. Te NpeacTaBaAABaT OYaKBaHMAT HEAOCTUr B AOrOBOPHUTE MapU4YHK MoTouM, KaTo ce
MMa npenBua, Bb3MOXKHOCTTa 3a HEUSMbAHEHMEe BbB BCEKM MOMEHT OT CpOoKa Ha GUHAHCOBUA UHCTPYMEHT.
[py»KecTBOTO M3MNON3Ba CBOA HAaTPyMaH OMUT, BbHILIHW NoKasaTeau U MHPopMauma B AbArOCPOYeH NAaH,
3a Oa M3YMCAN OYaKBaHWUTe KpeAUTHM 3arybu cnopeq BbapacToBaTa CTPYKTypa Ha B3emMaHMATa KaTo
noAnsea T.Hap. ,MaTpuLa Ha NposMsMmMTe".

4.15.6.Knacudpumkauma u oueHaBaHe Ha pUHaAHCOBUTE NACUBMU.

®PuHaHcoBuTe nacMen Ha [lpy>KecTBOTO BK/AIOYBAT MO/AYYeHM 3aeMu, TbProBCKM W Apyru
b1HaHCOBM 3aabAKEHMS.

®PuHaHCcOBUTE NacMBWU ce oOLEHABaT MbpPBOHA4Ya/HO MO CrnpaBeA/iMBa CTOMHOCT W, KbAeTo e
NPUIOXKMMO, Ce KOPUIMpaT MO OTHOLWIEHMe Ha pasXxoguTe MO cAe/KaTa, ocBeH ako [lpyecTBoTo He e
onpenenvia pagneH GbMHAHCOB MacMB KaTo OUEHABaH MO crnpaBefA/iMBa CTOMHOCT npes nevanbaTta u
sarybara.

®PuHaHCcOBUTE MacvMBKU ce OLEHABAT MOCAeABallo MO amMopTM3MpaHa CTOMHOCT, M3Mo/3Baliku
MeToAda Ha edeKTUBHaTa /UXBa, C W3KAOYeHUE Ha [AepuBaTMBUM U GUMHAHCOBM NacMBM, KOWUTO ca
onpefeneHu 3a oLeHABaHe Mo cnpaBea/MBa CTOMHOCT npes nevanbaTta uau sarybara.

4.16.[laHbum BbpXy A0Xoaa.

PasxoauTte 3a gaHbuUM, NpU3HaTK B NevanbaTta uau sarybara, BKAOYBAT CymaTa Ha OTCpoYeHuTe 1
TeKylLM AaHDbLUW, KOUTO He ca MPUsHaTU B Apyrna BceobxeaTeH AOXO4 WA ANPEKTHO B cobcTBeHMs
Kanutan.

TeKylwmMTe AaHbYHM aKTUBM U/UAN NacMBU NPEACTaBAABaT Te3U 3a4b/MKEHUA KbM WA B3eMaHMA
OT AaHbYHUTE MHCTUTYLMM, OTHACAWM Ce 3a TeKylWM UAN NpeaxoAHU OTHeTHU Mepuoam, KOUTO He ca
nAaTeHW KbM AaTtaTa Ha pMHaHCOBUA oTHeT. TeKylmaT AaHbK e AbAXKMM BbpXy obaaraemma ,oxos, KonTo
ce pasnuyaBa OT nevanbata uau sarybata BbB pUHaHCOBUTe OoTHeTU. M34McaaBaHETO Ha TeKylUMA AaHDBK e
6asnpaH Ha JaHDbYHUTE CTaBKM M Ha A@aHbYHUTE 3aKOHUW, KOUTO ca B CMAa KbM Kpas Ha OTYeTHMA Nepuroa.

OTcpoyeHuUTe AaHbLUM ce U34YMCAABaT NO NACMBHMA METOZ 3a BCUHYKU BPEMeHHU PasauKu Mexay
banaHcoBaTa CTOMHOCT Ha aKTUMBUTE M NacuMBUTE U TAXHaTa AaHbYHa ocHoBa. OTcpoveH OaHbK He ce
npeasuKaa Npy MbpPBOHAYaAHOTO NPU3HaBaHe Ha aKTUB WM NacMB, OCBEH aKO CbOTBETHaTa TpaH3aKums
He 3acara gjaHb4YyHaTa UAM cHeToBOAHaTa Nevasba.

OTcpoyeHUTe OaHbBYHU AaKTUBW WM MAcMBM He ce OUCKOHTUpaT. Mpu TAXHOTO MsYMCAIeHUe ce
n3no/i3eaT AaHbYHU CTaBKM, KOUTO ce O4aKBa Aa 6baaT NpUAOKMMK 33 Nepuvoda Ha peanvsaumara UM,
NPy ycioBMe Ye Te ca BAe3IM B CUAA MAWN e CUTYPHO, Ye Lie BAe3HaT B CMAa, KbM Kpas Ha OTYeTHMS
nepuoga.

OTcpoYeHuUTe AaHbYHM NacuBU ce NPpU3HaBaT B MbJeH pasmep.

OTcpo4eHN AaHbYHW aKTMBM Ce NpPM3HaBaT, cCaMO aKo CblUecTByBa BepoATHOCT Te ga 6baar
ycBoeHU Ypes 6baewm obraraemun goxoam. OTHOCHO MpeleHKaTa Ha PbKOBOACTBOTO 3a BEPOATHOCTTa 3a
Bb3HMKBaHe Ha 6baeluy obraraemy OoxoAM, Ypes KOWUTO Aa Ce YCBOAT OTCPOYEeHU OaHbYHU aKTUBM,
BUXKTe noacHeHue 0.

OTcpoYeHn AaHbYHM aKTMBM M NacMBU ce KOMMNEeHCMpaT, camo KoraTo [lpy>KecTBoTo uma npaso 1
HamMepeHMe Aa KoMMeHcUpa TeKYLMTE AaHDYHM aKTUBM UAWN NAaCMBU OT CblUaTa AaHbYyHa UHCTUTYLUMA.

MpomaHaTa B OTCpoYeHUTe AaHbYHM aKTMBU WAW MAcCMBU Ce MPU3HABa KaToO KOMMOHEHT OT
AaHbYHUA NpUXOA4 UAK pasxopn, B Nevanbata uUaAK 3arybaTa, ocBeH aKo Te He ca CBbP3BaHW C MO3ULMMY,
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npusHaTK B Apyrua eceobxsateHgoxon (Hanp. NpeoueHKa Ha 3eMA) UAM ANPEKTHO B cOBCTBEHMS KanuTai,
MPY KOETO CbOTBETHUAT OTCPOYEH OaHbK Ce NpUsHaBa B Apyrva BceobxsaTeH Ooxod uau B cobcTBeHms
Kanuran.

4.17.NMapu u napuyHn eKBUBa/1EHTU.

Kbm 31.12.2023r. napuyHUTe cpeacTBa Ha [lpy»KecTBOTO ce CbCTOAT OT Napu B 6poi1 1 no 6aHKoBwU
CMEeTKMU.

4.18.CobcTBEH Kanutan, pesepsu U NaallaHMA Ha AUBUAEHTW.

AKUMNOHEPHUAT KanuTaa Ha [pyKecTBoTo oTpasdBa HOMMWHa/lHaTa CTOMHOCT Ha eMUTUpaHUTe
aKumu.

4.18.1.06patHO u3KynyBaHe WU MNOBTOPHO u3JaBaHe Ha OOMKHOBeHM aKuum (M3KyneHu
cobcTBeHU akuun).

Mpwn nskynysaHe Ha cobCTBEHW aKUWUK, NAaTeHaTa CyMa, KOATO BKAOYBAa OMPEKTHO CBbp3aHUTe
pasxoAu, HETHO OT AaHbUM, ce NPU3HABa KaTo HaMajeHue B cobcTeeHMs Kanutaa. O6paTHO U3KyneHUTe
cobcTBEHM aKUMK ce NpeacTaBAar B nepoTo "UskyneHn cobcTBeHM akumn'.

PesepBuTe ce cbCTOAT OT 3aKOHOBW pesepBU 1 pesepB OT eMUCUS aKL MK (BK. noacHeHue 16.2).

HepasnpeneneHarta ne4yanba BrAtoYBa TeKywpms GUHAHCOB pesyaTaT U HaTpynaHwUTe nevyanbu m
HenoKpuTUY 2arybu oT MUHAAU FTOAUHU.

3agbaXKeHMATa 3a NaallaHe Ha OMBUAEHTU Ha aKUMOHepuTe ce BKAIOYBAT Ha pen ,3afb/KeHus
KbM CBbp3aHW Auua” B oTyeTa 3a ¢MHAHCOBOTO CbCTOAHWE, KOraTto AMBUOEHTUTE ca oaobpeHu 3a
pasnpefeneHue oT obLWOETO cbbpaHMe Ha aKLMOHepUTe Npeau Kpas Ha OTHETHUS Nepuoa,

BcuukM TpaHzaKuum cbe cobeTBeHMuMTe Ha [lpy’KecTBOTO ce MpeAcTaBAT OTAEe/NHO B OTYeTa 3a
npomMmeHuTe B cObCTBEHMS KanuTa.

4.19.leHCMOHHMU N KPATKOCPOUHU Bb3HarpaxXgeHua Ha cayxkutenumre.

[ pyecTBOTO OTYUTA KPaTKOCPOYHU 3aAbAXKEHWS MO KOMMNEHCUMPyeMW OTMNYCKM, Bb3HUKHAAU
nopagu HeusmnoAsBaH NAaTeH roAuilUeH OTMYCK B CAy4auTe, B KOWUTO ce o4aKBa Toil ga 6bae MosisBaH B
pamKuTe Ha 12 meceua cnepn paTtaTa Ha OTYETHUS Nepuoa, Npes KOMTO HaeTuTe AnLa ca NONAOXKUAMU TPYAa,
CBbp3aH C Tesn OTNyckU. KpaTKocpo4yHUTe 3aabarKeHUd KbM nepcoHasna kbMm 31 nekemspu 2023r.
BK/OYBAT 3aNAaTu U COUMANHU OCUTYPOBKM.

CbrnacHo wusuckBaHuaTa Ha Kopekca Ha Tpyaa npu  nNpeKkpatsaBaHe Ha TPyAoBOTO
NpaBOOTHOLWIEHMe, cnel, KaTo CAYKUTeNaT e nNpuaobun npaBo Ha MNeHCUS 33 OCUTYpUTeNeH CTaXk U
Bb3pacT, [py’KecTBOTO e 3aAb/XKeHO Aa My M3naaTn obeslleTeHre B pasmep A0 wWwecT 6pyTHU paboTHU
3anaaTu.

[py>kecTBOTO He e pa3paboTBa/sio U He Mpuaara NAaHOBE 33 Bb3Harpa)kOeHMa Ha CAYXKUTeauTe
c/en HanycKaHe.

KpaTKkocpouHUTe [OXOON Ha CAYXKUTENAUTE, BKAOHYUTENHO W NojaraeMuTe ce OTNYyCKW, ca
BKAOYEHM B TeKywmTe nacuBu Ha pen ,lleHCMOHHM U ApYyrn 3adb/A’KeHUa KbM nNepcoHana” no
HeAMCKOHTMPaHa CTOMHOCT, KoAaTo [ py>KecTBOTO O4aKBa Aa M3naaTu.

4.20.MpoBu3nn, ycN0BHU NACUBU U YC/TOBHU aKTUBU

MpoBunsMMTe ce NpM3HaBaT, KOraTo MMa BePOATHOCT cerallHu 3a4b/XKeHUs B pesyaTaT oT MUHaN0
cbbUTHe Aa AoBedaT OO0 M3XoAdl, MOTOK Ha pecypcu oT [pyecTBOTO U MoXe Aa bbae HanpaseHa
HageXOHa ougHKa Ha cymaTa Ha 3adbjXKeHWeTo. BbaMOXKHO e CpoYHOCTTa UAWM cymaTa Ha Msxoaawma
napu4veH NoToK Aa e HecurypHa. Mpoensum sa 6baelum sarybum oT AeHOCTTa He ce NpuUsHaBar.

CymaTa, KOATO ce NpusHaBa KaTo NPOBM3MSA, ce U3YMCNABa Ha basa Hal-HagdeXKaHaTa OLeHKa Ha
pasxoaute, HeobXo0ANUMM 3a ypeXKaaHe Ha cerallHO 3aAb/XKeHWe KbM Kpaf Ha OTYETHWUA Nepuoa, KaTo ce
B3emMaT B MNpeaBud, PUCKOBETE U HECUTypHOCTTa, CBbpP3aHM CbC CerallHOTO 3aAbiXKeHuWe. KoraTo
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CbluecTByBaT peauua NooobHU 3aAbAXKEeHUS, BepoATHaTa HeobXxoAMMOCT OT M3Xxoadl, MNOTOK 3a
noracaBaHe Ha 3a4b/)KeHMETO ce onpede/nsa KaTo ce OT4eTe rpynata Ha 3aAb/XKeHMATa KaTo Ugno.
MpoBuaNUTE ce OUCKOHTUPAT, KoraTo edeKTbT OT BpemeBUTe pPasiIMKM B CTOMHOCTTAa Ha MNapute e
3HayuTEeNeH.

ObesLeTeHna OT TpeTU AMLA BbB Bpb3Ka C AafleHO 3aAb/KeHWe, 3a Kouto [pyKecrBoTo e
CUTYPHO, Ye Lie MOAYyYM, ce MpU3HaBaT KaTo oTaesleH aKTMB. TO3M aKTMB MOXe M Oa He HaaBMLWaBa
CTOMHOCTTa Ha CbOTBETHaTa NPOBU3USA.

MpoBusMUTe ce nNpepasriexaaT KbM Kpas Ha BCEKM OTHeTeH Nepuod, U CTOMHOCTTa UM ce
Kopurupa, 3a aa ce oTpasu Han-gobpata NpubaAM3UTENHA OLEHKA.

B ciy4yaute, B KOUTO Cce c4MTa, Ye € MajJKO BepoOATHO Aa Bb3HWKHe M3Xoadlw, NOTOK Ha
MKOHOMMWYECKU pecypcu B pesyaTaT Ha TeKyLLO 3aAb/XKeHWe, NacuB He ce NpusHaga. YCIOBHUTE MacuBM
cnenpa Oa ce OUEHABaT NociAeABallo MO No-BMCOKaTa CTOMHOCT MeAy onucaHaTa Mo-rope cpaBHMMaA
NPoBU3NA U MbPBOHAYa/HO NPM3HaTaTa Cyma, HaMajleHa Cc HaTpynaHaTa aMmopTU3auus.

BepoaTHM BXOoAAWM MNOTOUM Ha MKOHOMMYECKM MNO/3WN, KOUTO BCe Olle He OTroBapAaT Ha
KpuUTepuuTe 3a NpM3HaBaHe Ha aKTUB, Ce CMATAT 3a YCIOBHM aKTUBU. Te ca onucaHM 3aefHO C YCAOBHUTe
saabAXKeHUa Ha [pyrKecTBoTO B NoscHeHMe 28.

4.21.3HauMmm NpeueHKN Ha pbKOBOA,CTBOTO NPU NpUaraHe Ha cueToBoaHaTa NoAUTUKA.

3Ha4YMMUTe MNpeLeHKM Ha PbKOBOACTBOTO MNPM MNpUAAraHeTo Ha CYETOBOAHUTE MOJAUTUKM Ha
[pyKecTBOTO, KOUTO OKasBaT Hal-CblUECTBEHO B/AUAHME BbpXy PUHAHCOBUTE OTHETWU, Ca OMMUCAHU Mo-
pony. OCHOBHWUTE M3TOYHUUM Ha HECUTypPHOCT MpPWU WM3MNOA3BAHETO Ha NpUBAUSUTENHUTE CYETOBOAHMW
OLLEeHKM Cca onmcaHu B NnodcHeHne 4.22.

4.21.1.Npuxoamn.

MNpes 2023r. dpy*KecTBOTO peannsnpa NpPUXoam OT NpeaocTaBaHe Ha yCayrM — oThaBaHe nop,
HaeMm Ha crpagm, KiacupuumpaHm KaTo MHBECTULLMOHHM UMOTMW.

4.21.2.0TcpoyeHU g aHbUYHUN aKTUBM.

OueHKaTa Ha BepoATHOCTTa 3a 6baewy obnaraeMn OOXoOM 3a YCBOSBAHETO Ha OTCPOYEHMU
AaHbYHU aKTMBM ce b6asvpa Ha nociegHata opobpeHa 6loarKeTHa NPOrHosa, KOPUrMpaHa OTHOCHO
3Ha4YMMK Heobaaraemu NpUxoam U pasxoam U cneundUHHN orpaHMYeHNa 3a NpeHacsHe Ha HensnoasBaHu
AaHbYHU 3arybu uau kpegutu. [aHb4HUTE HOPMU B pasavHHUTE OPUCAUKUUK, B KouTo [pyskecTBoTO
M3BBbPLIBA AelHOCT, CbLo ce B3eMaT npeasua. AKo HagexaHa nNporHosa 3a obaaraem goxoad npegnonara
BEPOSATHOTO WM3MoA3BaHe Ha OTCPOYEH AaHbYeH aKTMB O0cOBeHO B CAy4au, KOraTo aKTMBBT MOXe Aa ce
ynoTpebu 6es BpemeBO OrpaHU4YeHWe, TOraBa OTCPOYEHMUAT AaHbYeH aKTUB Ce MNpM3HaBa WM3LANO.
MpusHaBaHeTO Ha OTCPOYEHW [AaHBYHU aAKTUBW, KOUTO MOA/eXaT Ha onpefdeneHU MNPaBHU UAU
MKOHOMMYECKM OrpaHM4eHUa WIN HECUTFypHOCT, Ce MpeleHsBa OT PbKOBOACTBOTO 3a BCEKW OTAeNeH
cny4ai Ha 6asaTa Ha cneunduriHUTe PpaKTu U obcToaTencTea.

4.22 HecurypHocT Ha cueToBOAHUTE NPUBANSUTE/THU OLLEHKMU.

Mpu nsrotTBaHeTO Ha PpMHAHCOBMA OTHET PHbKOBOACTBOTO NpaBu peauua NpeanoNoXKeHMs, OUeHKN
M AONYyCKaHUA OTHOCHO NPU3HaBaHETO W OLEeHABaHETO Ha aKTMBU, NAaCUBU, NPUXOAN U Pas3xoaM.

JeWcTBUTENHUTE pe3yATaTU MoraT Aa ce pasivyaBaT OT MpPenno/IoXKeHMaTa, OLeHKUTe W
[OMNyCKaHMATa Ha pPbKOBOACTBOTO WM B pPedKM CAy4an CbOTBETCTBAT HaMbAHO Ha MpeaBapuUTenHOo
OLEeHeHUTe pesyaTaTu.

MHPopMaLMa OTHOCHO CblUeCTBEHUTE MPenno/OXKeHUs, OLUEHKN U AOMNYCKaHUsA, KOUTO OKassaT
Hal-3Ha4YUTENHO BAUSHUE BbPXY NPU3HABAHETO U OLLeHABAHETO Ha aKTUBMU, NacMBM, MPUXOAN N pa3xoam e
npeacraBeHa no-gony.

4.22.1.06e3ueHKa Ha HepUHaAHCOBU aKTUBMU.

@DUHaHCO08 om4yem, u3eomeeH no MCDO, MoACHUMEIIHU beriexku, 3T Jekemepu Ziride.
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3a 3aryb6a ot obesleHKa ce NpU3HaBa CymaTa, C KoaTo banaHcoBaTa CTOMHOCT Ha AafeH aKTuB Uau
efNHULA, reHepu1palla NapuUYHKN NOTOUY, NPeBMILaBa Bb3CTaHOBMMATa UM CTOMHOCT, KOATO e No-BMCOKaTa
OT cnpasea/iMBaTa CTOMHOCT, HaMa/leHa C pasxoauTe no npogaxba Ha AafeH aKTUB, U HeroeaTa CTOMHOCT
B ynoTpeba. 3a pa onpepenu croliHocTTa B ynoTtpeba, pbKoBoacTBoTo Ha [lpyKecTBOTO M34MCAABa
oyYaKBaHUTe 6bAelly NapuYHM NOTOLM 3a BCAKA eAMHMUA, reHepupalla Nnapu4yHU NoTouu, U onpepens
noaoxoAslms ANCKOHTOB $GaKrop C Len Ka/lKyaMpaHe Ha HacToAwaTa CTOMHOCT Ha Tesn Napuy4Hu noToum
(8. MoacHeHue 0). Mpu M34YMCIaBaHEe Ha OYaKBaHUTe H6baely NapU4HU NOTOLM PHbKOBOACTBOTO MpaBu
npeano/soXKeHns OoTHOCHO 6baelmTe BPYTHU Nevanbu. Tesn NpeanosoXKeHWS ca CBbpsaHW ¢ Hbaewy
cbbutns n obcroatenctea. [elcTBuTenHUTe pesyaTaTM MoraT fda ce pasaAudaBaT M Aa HajoKat
3HaYUTE/NIHN KOPEeKL MM B aKTMBUTe Ha [pyKecTBOTO Npes clefBallaTa OTYeTHa roauHa.

B noeeyeTo cayvyam npu onpenensHeTo Ha NPUAOKMMUA OUCKOHTOB GaKTop ce NpaBu OUeHKa Ha
noaxoAsluMTe KOPeKLMM BbB Bpb3Ka C MasapHUA PUCK U PUCKOBUTE $aKTOpU, KOUTO ca cneunduydHuU 3a
OTAe/IHUTE aKTUBM.

4.22.2.MNoneseH }KMBOT HAa aMOPTU3UPYEMMUN aKTUBMU.

PbKoBOACTBOTO Mpepasriexna No/JesHUS XKMBOT Ha aMOPTUSMPYEMUTE aKTUBU B Kpas Ha BCEKU
OoT4YeTeH nepwuoa,

Kbm 31.12.2023r. pbKOBOACTBOTO ONpeaens nonesHus »KUBOT Ha aKTMBUTe, KOMTO NpenacraB/iaga
OY4aKBaHUAT CPOK Ha Mo/a3BaHe Ha aKTueuTe oT [lpyrkecTBoTo. [IPEeHOCHUTE CTOMHOCTU Ha aKTMBUTE ca
aHa/nsMpaHu B noacHeHue 6. [leliCTBUTENHMAT NoseseH XMBOT MOXe Ja Ce pas/nuyaBa OT HanpaBeHaTa
OLEeHKa.

4.22.3.0npepenaHe Ha oyaKBaHUTe KpeaUTHU 3arybu.

KpeautHure sarybun npepncraBafaBaT pas/ivKaTa Meay BCUYKM OOTOBOPHU MapUYHWU MOTOLM,
AbAKUMKM Ha [lpy)KecTBOTO WM BCUYKM MAapUHHM MoTouM, Kouto [py>KecTBOTO O4aKBa fda MNOAYHM.
Ou4aKBaHWUTe KpeAWUTHU 3arybu ca BepoOATHOCTHO MNpeTerneHa OUEeHKa Ha KpeauUTHWUTe 3arybu, Kouto
M3MCKBAT npeueHKaTa Ha [lpy)kectBoto. OuaKBaHUTE KpeAWTHW 3arybu ca [OUCKOHTMPaHU C

MbpBOHa4Ya/IHUA epeKTUBEH JIMXBEH MPOLEHT (MAN C KOpUrMpaHUA cnpaMo KpeauTa edeKTVBeH JNXBeH
NPOLUEHT 3a 3aKyneHn UAK MbPBOHAYa HO cb3aaaeHU GUHAHCOBM aKTUBM C KpeauTHa obesueHKa).

5.Mpexoaa ot HCC kbm MCPO.

Mpexoga oT HaumoHaaHn [HCC/ kbm MexkayHapoaHu /MCC/ cyeTtosoaHu cTaHpaptu 6e
ocbllecTBeH npes 2019r., Bcneacresre Ha NpomMsaHa B 3aKOHa 3a CHETOBOACTBOTO.

6.benexKu Kbm puHacosma oTyer.
6.1.Mpuxoamn.

6.1.1.lMpuxoan ot HaemMu.

2023 2022
BGN '000 BGN '000
Mpuxoan ot Haemm 946 842
Mpuxoan oT TaKcKu 3a obcay»KBaHe Ha HEABUXKUMU UMOTU 342 585
O6wo 1288 1427

6.1.2.MpeoueHKa/obesueHKa Ha NHBECTULMOHHN UMOTK A0 cnpaBeanvBa CTOMHOCT.

2023 2022
BGN '000 BGN '000

MpeoueHka/obesueHKka Ha WHBECTULMOHHW WMOTU OO

cnpasea/ivBa CTOMHOCT (HETHO) 127 1922
@UHaHco8 om4yem, UzeomeeH 1o MCT®U, MoACHUMenHu bernexku, 3T JekemMsepu Z0Z23e.
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O6wo 127 1922
6.1.3.lpyru aoxoau ot geiHoCTTa.
2023 2022
BGN '000 BGN '000
Mpoaakbu Ha HeABUXKMUMU UMOTHU - -
O6wpo - -
6.1.4.NMpepnnareHu npmuxoamn.
2023 2022
BGN '000 BGN '000
MpeannateHn Haemun 103 64
O6wpo 103 64
6.2. Pasxoan.
6.2.1.Pasxoau 3a matepuanmu.
2023 2022
BGN '000 BGN '000
PeykuitHM pasHocKku MMOTU 306 570
O6wo 306 570
6.2.2.Pasxoau 3a BbHLUHU YCYIN.
2023 2022
BGN'000 BGN '000
CyeTOBOAHM, OAUTOPCKU YCAYTU 62 62
KOpwua,. yeayru; cbnebHmn, HoTapraaHU U BEAOMCTBEHW TaKcu 7 7
3acTpaxoBKu 8 7
ABoHaMeHTHa NoApbXKKa 3 3
Yenyru MouvuncreaHe, CmeTounsBosBaHe, [lenapatvsaums ... - 1
NHTepHET 1 KOMNIOTbPHU YCAYTHU 2 1
KoHcyaTaHTcku yenyru; Mpeesoaun, neraamsaunm; O6asm 2 1
PeMoHTHU ycayrn 1
O6wo 81 83
6.2.3.Pasxoau 3a nepcoHana.
2023 2022
BGN '000 BGN '000
BbsHarpaXkoeHunsa Ha YneHoBeTe 18 18
Ha CbBeTa Ha AupeKTopuTe
TeKywWwy Bb3HarpaXaeHa Ha nepcoHana 34 37
BHOCKM 3a counanHu ocuUrypoBKu 8 11
MpoBn3ng 3a Hen3No.3BaHU OTMYCKU U OCUTYPOBKU 3a TAX 1 2
O6wpo 61 68
6.2.4.1pyru pasxoau ot geiiHocTTa.
2023 2022
BGN '000 BGN '000
Takca 6utoBu oTnagbum 10 6

@DUHaHCO08 om4yem, u3eomeeH no MCDO, MoACHUMEIIHU beriexku, 3T Jekemepu Ziride.
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JaHbK HeaABMKMMM UMOTU 6 6
MpoBusnM Ha 3aabAKEHUS 51 52
OTnucaHn BseMaHUa 6 6
Fnobwu, caHKuum 4 -
O6wpo 77 71

6.2.5.lpepnnareHu pasxoau.

2023 2022
BGN '000 BGN '000
MmyLecTBeHN 3acTpaxoBku 8 7
Oo6uwo: 8 7

6.3. laHbK BbpXy Nneyanbara.

LpyecTBoTo He obnara ¢$MHAHCOBMA CU pesyaTaT U Apyrn poxoau 3a 2023 rognHa C nNpekwu
KOpNopaTMBHW AaHbuW, NpeaBua cneunanHMa AaHbYeH peXMM 33 aKUMOHepHUTe ApYyXKecTBa CbC
cneumMasHa MHBECTULMOHHA Lle/ No 3aKoHa 3a KOpNopaTMBHOTO NOAOXOAHO obaaraHe.

6.4. AHBECTULMOHHUN UMOTMN.

NHBECTULMOHHUTE WMOTU Ha [APY)KECTBOTO BK/AOYBAT 2 WHBECTUUMOHHM MMOTa C  Uea
ObATOCPOYHOTO MM OTAa@BaHe Moa HaeMm.

MNpes 2019r. ce nony4aBa paspelleHUne 3a noasBaHe Ha Crpaga cbCc cMeceHO NpeaHasHa4YeHue B
CtyneHckn rpag B rp.Codunsa. HamepeHuaTa Ha Opy>KecTBOTO ca BCUMYKU NpuUTerkaBaHU obeKTu aa 6baat
OoTAaBaHM NoA HaeMm.

BGN’'000
OT9EeTHa CTOMHOCT Ha HETeKyLLUTe Mocneggaly | Mpeot
MokasaTenu aKTVBK: a oueHka eHeHa AMOpTU3LMA Eaa;Bach
Ha B o
Ha Ha . B Hauu CTOMHO
" a:; o :s;; wanesn | B |;paaﬂ veen | ma CT?_II/_'HO Haya | creH OE:‘V;C” ngq cTB
TO Ha nTe ure nepuog - ) (4+58) | 7100 a npes nepy | KPasta
nepvon | rpes npes a(1ep. | MEWM | ne Ha npes | ooson | ona | MEPMOA
nepuog e HM nepu | nepu a (7
a roan a 3 e ofa ofa a (B+8- 14)
HaTa A A 10)
a 1 2 3 4 il g i i 4 10 11 14
|. ObAroTpanHun Martepuanyu
aKTvBY
1 _MaLL1HW, NPOM3BOLCTBEHO
060opyaBaHe 1 anapatypa a1 T 0 a8 a8 48 1 0 49 9
2. CbOPBKEHUS U ApYTU 28 0 28 28 18 3 0 23
06110 33 rpyna I 79 7 0 8g 0| o 8e &7 5 0 72 14
1. ObarocpoyHn dhuHaHcosm 0
aKTvBY
5. JbArocpoMHM MHBECTULUK 187349 0 0 18739 127 0 19 BEE 0 19 BEE
0O6ulo 3a rpyna i 19 739 0 0 19 738 127 0 19 BEG 0 0 0 0 19 BEG
OG6LL0 HETeKyLUM akTVBM (1+Il} 17872 7 0 19 825 127 0 19 852 ET 5 0 V2 18 880

6.4.1.0ueHABaHe No cnpaBea/iMBa CTOMHOCT.

[pyxecTteoTro penoBHO HabalogaBa 3HauYMMUTe HeHabalogaemMu BXOAAWM AaHHU U OLEHbYHU
KopeKkuun. B ciyyalt e HanpaBuao cpaBHUTE/NeH aHaiW3 Ha NpoOMeHWTe B MasapHUTE UEHU Ha
npuTe)KaBaHUTe OT Hero MMOTW U KaTo pesyaTaT Ha HabialogasaHMA obly cnag nopaAu ycTaHOBeHaTa B
CTpaHaTa MKOHOMMYecKa M GUMHaAHCOBa KpM3a M CTarHauuaTa Ha Nasapa 3a MMOTU. PbKOBOACTBOTO e
0BMMUCANNO U CblUeCTBYBaLLUTE HECUrYPHOCTU (cneacTBMe Ha KpuMsaTa), CBbp3aHuM € NpuaaraHuTe oT Hero
cnpasegivMBu CTOMHOCTM 3a NpuBAMBUTENHA CYETOBOAHA OLEHKAa Ha Abp’KaHUTe OT ApPYMKecTBOTO
WHBECTULMOHHWN UMOTU. HeroBoTo pellieHMe e Aa 3anasu NpuaaraHua oT NpeaxoAHUTe OTYETHU Neproam
olLeHbYeH Noaxoa 3a NoCTUraHe Ha NOCA1ef0BaTe/HOCT, KaTo OTYMTa HeCUrypHOCTUTe, KOUTO Buxa Morau
B 6baelwe Aa Aosenat A0 ApyrvM daKTUYecKU pesyaTaTu. MMosvumata Ha PbKOBOACTBOTO e, Ye Ao0bpa
OCHOBa 3a onpeaensHe Ha cnpaBeaNnBa CTOMHOCT ca TeKyLMTe LeHW Ha akTUBeH Nasap 3a nogobeH uMoT

@DUHaHCO08 om4yem, u3eomeeH no MCDO, MoACHUMEIIHU beriexku, 3T Jekemepu Ziride.
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CbC CbLIOTO MECTOHAaxoXAeHUe U CbCTOAHWE, KOMOBWHMPaHW C MasapHa AOXOAHOCT Ha JIM3UHFOBUTE
(HaemHuTE) poroBOpM.

CnpaBeainBuTe CTOMHOCTU Ce KaTeropmampaT Ha pasiMYHU HMBa B MepapxuaTta Ha nasapHuUTe
OLLEHKM Bb3 OCHOBa Ha BXOAALWLM AaHHW, U3MNOA3BaHU B TEXHMKATA Ha OLEHABaHe, KaKTo cieaBa:

HuBeo 1: KOoTMpaHU UeHN (HeKopUrMpaHu) Ha aKTUBHM Nasapy 3a UHAEHTUYHW aKTUBU UAU NaCUBY;

Hueo 2: Bxoaawy AaHHUW, pa3AMYHUN OT KOTUPaHW LEHW , BKAIOYEHUM Ha HMBO 1, KOUTO ca AOCTbMNHMU
3a HabaloaeHWe MO OTHOLWEHMEe Ha TO3M aKTUB WUAKW MacuB — NPAKO (T.e. KaTo UEeHM), UIM KOCBeHO (T.e.
nseeneHn Ha 6asa LeHu);

Hueo 3: BxoadwM AaHHM MO OTHOLIEHME Ha aKTMBa WM NacuMBa, KOUTO He ce HasmpaTt Ha
HabalpgaeMu NasapHM AaHHU (HeHabaogaeMuy BXoaAWM AaHHN).

AKo BXo4AWMTe AaHHU, N3MOA3BaHM 3a OLEeHABaHe Ha aKTUBM WAKM nacue, Buxa moram ga 6bvaat
KaTeropusMpaHu Ha pasin4HU HMBA OT MepapxmaTa Ha cnpaBeaIMBUTE CTOMHOCTM, TO TOraBa oLeHKaTa no
cnpaBen/vBa CTOMHOCT ce KaTeropusuvpa M3LSA0 Ha CbLOTO HWMBO OT Mepapxuara, KakTo Hal-HWUCKOTO
HMBO Ha BXOAALM AaHHW, KOUTO Ca OCbLLECTBEHMW 33 LA/OCTHATa OLEHKa.

Mpu oTcbcTBUETO Ha MHbOPMALLMA 3a TEKYLLM LleHM Ha aKTMBEH Nasap To onpeaens Tasu CTOMHOCT
Ha 6asa MHbOpMaLMe 3a: a) TeKyWM LeHM Ha aKTMBEH Nasap 3a NoAO6HM MMOTU WAWU C pasiUYHU
XapaKTepUCTUKU, KOUTO CTOMHOCTU ce KopUTnpaT Ypes paKTopu 3a Aa ce oTHeTaT pasiuKuTe; 6) nocreaHu
LeHM Ha MMOTU MpPU MNO-MaNKO aKTMBEH Masap C KOpPeKUUW, KOUTO Aa OTpasaT NpoMeHuTe B
MKOHOMMWYECKUTE YCA0BMA OT AaTaTa Ha CAe/IKMTe Ha Te3W LeHW A0 HacToAwMa MOMEHT U cneundmrkaTta
Ha oueHABaHWTe MMOTMU; N B) MPOrHO3N Ha OMCKOHTUPaAHW MAapUYHU NOTOLM, KOUTO Aa OTpasaBaT KaKTo
YCNOBMATA Ha JIMSMHIOBUTE OOFOBOPM, Taka M BbHLIIHWUTE YCAOBMUSA, KaTO paBHMLWATA Ha HaemuTe 3a
noao6HU UMOTU, NP NOAOHHU YCAOBMA N KavecTBa.

PbKoBOACTBOTO € Bb3NpUeno NoAUTMKa Aa HasHa4YaBa U M3Moa3Ba NpodecrMoHanHaTa ycayra Ha
He3aBUCUMMU JIMLLeH3MpPaHM OLEHUTeNIN 3a onpeaendaHe Ha NpuUbAMSUTEeNHUTe OUEHKM Mo cnpaBeaivBuUTe
CTOMHOCTN Ha MHBECTULMOHHUTE MMOTU. TaKaBa eKcnepTHa OLeHKa e u3BbpleHa kbm 31.12.2023 r.

OueHuTenute ca MNPUNOKUAN CAeAHUTE TEeXHUKM 3a oOueHABaHe MO OTHOLWEeHMe Ha
HeHab/aogaeMuTe BXOAALW, AaHHU:

6.4.1.1.UuBectumoHeH umort "Crpaga cbc cmeceHO NpegHasHaueHue' B KBapTan "CryaeHcKu
rpaa" rpag Codua.

6.4.1.1.2.NMoaxop Ha 6a3aTa Ha aoxoaure.

MoaxoabT Ha 6asaTa Ha AoxoauTe nMpespblua Gbaeluy cymu (Hanpumep NapuUYyHM NOTOLU UAU
npuxoamn v pasxodu) B eAMHHa TeKyla (T.e. CKOHTUpaHa) cyma. Mpu M3nonsBaHeTO My oueHKaTa Ha
cnpaBeA/MBaTa CTOMHOCT OTpasaBa TeKyluuTe NasapHM o4aKBaHMA 3a Tesn 6baewwy cymu.

OugeHKaTa Ha MMOTa No NpuxoAeH MeToA, MPOUSTUYA OT ecTeCTBOTO M Bb3MOXKHOCTUTe Ha obekTa,
KOUTO NosBo/ABaT cera U B 6baelue cobcTBeHUUUTE MY Aa M3BAMHMAT MPUXOAM OT Hero npeau BCUYKO OT
oTOasaHeTo My oA Haem, No nasapHu ueHwn. NMprema ce, Ye oTAaBaHeTo Noa Haem e 6bae Ha NasapHu
HWBa, aKTya/lHW KbM JaTaTa Ha OLEHKaTa. 3a Uue/iuTe Ha HacToAlaTa OUEeHKa OLEHUTENCKUAT eKun e
npuven AoOMycKaHeTo, Ye OTAaBaHETO MoA Haem LWe H6bae LeAOroAUIIHO UM aHalOrM4YHO Ha MeToda Ha
nasapHuTe aHaN03n 0beKTUTe ca pasgeneHu Ha NoAobeKTU B 3aBUCMMOCT OT TAXHOTO NpeAHasHavyeHue.
Mece4yHMAT Haem OT OTAaBaHETO Ha MMOTa e MPOrHosMpaH cled HanpaBeHO Npoy4vsaHe Ha Masapa Ha
HaeMHUTe OTHOLWeEeHWe Npu NoaobHM obeKTn B CbOTBETHUTE paloHWU. ManonssaHa e MHbopmauus oT
neYyaTHW cneumainsnpaHu UsgaHUa U NyBAMKYyBaHWU B UHTepHeT 0baBuM, ocHOBHO B imot.bg, imoti.net u
officespace.bg. Bb3 ocHOBa Ha KOHKpPeTHUTe XapaKTepUCTUKN Ha obeKTa M Ha CBOSA OMUT, OLLeHUTENCKUAT
eKuN e Np1en CTOMHOCTUTE Ha MeceYHUTe HaeMu No NoaobeKTu.

Heobxoanmunte onepaTMBHU pasxo4W, pasxo4M 3a CcTOMNaHMCBaHe, OaHbUM W TaKcu ca
onpefeneHUN eKCnepTHO KaTo NPOLEHT oT BpyTHMA Nnpuxoa U ca obuyaliHTe pasxoau nNo noaapbyKKaTa Ha
crpaaun Ha nogobHa Bb3pacT M cXoAHa roneMmHa. PUCKbT OT HeoTAaBaHe Nof, Haem WAM OTNagaHe Ha
HaeMa e onpede/ieH Mo CblUMA Ha4MH M ce OCHOBaBa Ha HanpaBeHW NPoy4YBaHMA Ha 3aeTocTTa B NogobHM
obeKkTn. HopmaTa Ha KanuTaausauma ce onpeaesia oT nasapa M e MHAUKATOP 3a cTeneHTa Ha passuTue U
NVKBUAHOCT Ha Masapa, KaKTo M 3a pUCKa NpU MHBECTULUA B CbOTBETHUSA BUA, MMOTU. TA ce onpeaena
cnen, 3agbnb0YeHO Mpoy4YBaHe W aHa/n3 Ha MasapHU CBMAOETe/NCTBa 3a HaeMM Ha NodobHUM MMOTH, B
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paMKWTe Ha eAWH pasyMeH Mepuos OT Bpeme Mpeau AaTaTa Ha eKcnepTHaTa oueHKa. KoepuUNEHTBT Ha
KanuTainsaumsa e B MpAKa 3aBUCMMOCT OT Bb3Bpall@aeMoCTTa Ha WMHBecTMuMATa B NoAobHU MmOTH,
n34McieHa Ha 6asaTa Ha KanuTa/lHWUTe CTOMHOCTM OT CpaBHUTENHW NasapHM aHano3u. [pn Haan4me Ha
CbMnocTaBMMa M HadexKaHa MHbopMaLMa ca HanpaBeHW cOBCTBEHWN NpoyYBaHMA 3a TbpceHaTa AOXOAHOCT
Ha Nasapa Ha CbOTBETHUTE MMOTU Ypes CbMNoCTaBKa Ha opepTHMN Na3apHU U HAE@MHU LleHN Ha e4HU U CbLlun
nmotun. Cnepn cbOTBETHUTE NpoOy4YBaHMA e ofnpefeneHa HOpMa Ha KanuTa/ausauma KaKTo ciefpa: 3a
TbProBckn 0b6eKTn Ha napTtep - 11%; 3a TbproBckn 1 odpuc naowwy (BKA. AnapTaMeHTK) Ha HaaMnapTepHU
HunBa —8,5%; 3a cknapoBu NnomelleHna B cyTepeH — 10%; 3a HaaseMHM 1 NoaseMHM napkomecta — 8,5%.
CnpaBeannBata CTOMHOCT Ha MMOTUTE e onpeaeneHa Ha 6asa HeTeH roguileH npuxopn oT
oToaBaHe Mo, HaeM M MHOXWTeA, 3aBucell, OT HopMaTa Ha KanuTaamMsaumMa W OCTaTb4HMA
eKcnaoaTalMoHeH cpok. OT4eTeHa e cTeneHTa Ha He3aBbPLUEHOCT Ha BCeKM oTaeNeH O6eKT B NPOLLEHTM.
O6061ueHUTe pesyaTaTU ca MOKasaHW B cAedBallaTa Tabauvua.
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PEBEKC CHO [, TEn: +359 2 47 47 311
rpcCaduan, v, Bpabua Ne 24, er. 2 eh.nowa: office@revex.bp
ACENAL 3A TIAZAPHA DLIEHKA per. Ne 001240506 Oata: 31122023
PE3Y/TTATH OT OLIEHKATA

HEABHMHMH WMOTH, naxogaum ce 8 CTPAJA ChC CMECEHO MPEAHASHAYEHME,

MarpaaeHa & Yperyawpa nosemnen wwoT (VM) 11-2925, 3455, 3456, 3507, 3854,
OfenT Ha ouaiKa: 3855, 4435, o7 weapTan 100 no nnada Ha rpag Codwa, MecTHocoT™a CrygeHToHM

rpag’”, cobcreesoct Ma ,ERY BH OHMH GOHZ 3A WHBECTHLIMOHHKM MMOTH® ALICHL]

Moaxos Ha oueHKs Pasxcaen nosxon Nomxogen nagxas Mazaped mogxog
METOL Ha DUBHES MaTO 43 BRLUEATE CTOEHCCT M““”;:ﬁf:'::‘:::“"“m Mooy :;;ﬂ:::ﬁ:ﬂrwm
(fie=T Ha nueHKa | MApKa negz Terna neaa Terna nesa Terno
E16p: Napuomecta 1304 724 i, 005 2130 531 nb. 5
QBcr, BAoH paCTopaHTA 881 839 na, 005 1482 779 B, 5t
bap 2351 343 ne, 10086 2 259 383 ne. beh
PacropanT HAPPY - 1 2334237 nis, 00%s 2242 346 ne. (s
FacTopadT HAPPY - 2 2 7RBR BO32 ne, 1008 2679 733 nB. (6]
Mpwobueae 511 644 ne 0056 443 954 e 0%
Orrpnra Tepaca 37h 512 nw; 10085 SE4 000 ne. O
BAP 3 HAPPY #WC 1 Tepaca 1163 744 ng, 100% 1490 458 ne. (B
BAF 2 HAPPY 2008 234 ne 100456 2704111 ne. 0%
Pecropadt 3 HARRY 1 746 907 nw, 0% 2 361 638 ne. %
Npechiuese 388 BE32 B, 1005 &35 78S R, 0%
VIP pecropast HAFPY 3238016 ne 00R¢ 2475 444 s, 056
Qe HAPPY M2 BL 231 692 ne: 1005 313 224 ne 0%
Oibe HAPPY No (2 132339 e, Tooss 976 354 ne. o
repaca Na b2 223083 np 1005 370 980 o, 056
(e HAPFY Na B3 310 522 ne, 005 419 793 ab.| 0%
Anaprasent Ne G50 476°619 R 1006 GOD 351 na 05
AnapramedT B8 B51 65 313 nb, 0% 80 110 ab. 5
AnaEpTameHT M9 B2 50 544 np 100% B0 377 e, 5t
AnapraseHT Mo B34 58 457 ne 100% &7 610 ne %%
AraprameHt N8'C55 54 258 ne. 1005 108 942 Re. 09
Hopwnopu 14 551 nR, 1005 17 P16 aE, D56
56p. MNapxosecra G2 045 ne 1005 87 676 ne, b5h
DELLD 34 OBEKTATE 18 509 224 ne. 22 277 934 ne.

HpadMuAT DeIyATaT @ GOpMWDAH OT PRIyNTETHTE, NOMY4EHH N0 N333peH | NDHEo0eH
OfocHoana 3a Wakop ke nogEng. MEbopaT Ha GOpMEpELATE NOMEnLd B NROOMETYEEH L0 [O0HME CTENeH Of
CTORAHBECT DLIMIHHOCTTA 33 OCHIYDABANE HE Ta3EPHK OAMHH, KINTO W HANWYEH 2ITHOEN Nna3ap 33
HEEMA W Npogambe;

6.4.1.1.3.KpaiiHa oueHKa.

KpalHaTa oueHKa Ha HeABUXKUMUTE UMOTU NPeacTaB/igaBa NpeTer/jeHa CTOMHOCT OT pesyaTaTuTe,
noay4eHu no Agata meroga. OLEeHUTENCKMAT eKMNn e U3MNo/a3Baa TerMoBU KoepULMEHTU Ha OLEHKUTE Ha
6asaTa Ha cpaBHUTe/IHaTa CTOMHOCT M Ha 6a3aTa Ha goxoaute cboTBeTHO 30%:70%. Mosy4veHaTa no Tosu
Ha4YMH cnpaBen/nBaTa CTOMHOCT Ha 3aBeAeHMA 3a XpaHeHe, opuMCH, anapTaMeHTU, NoA3eMHU U HaA3eMHU
napkomecrta, Haxoaawwy ce 8 CTPAAA CbC CMECEHO NPEAHA3HAYEHUE, B YperyanpaH nosemaeH MmoTt
(YNN) 11-2925, 3455, 3456, 3507, 3854, 3855, 4435, ot Keapraa 100 no naaHa Ha rpag Codua, mecTHocTTa

@DUHaHCO08 om4yem, u3eomeeH no MCDO, MoACHUMEIIHU beriexku, 3T Jekemepu Ziride.
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,CTyaeHTcku rpaa”, cobereeHoct Ha ,ENY BU XKW ®OHA 3A UHBECTULMOHHN MMOTU" AACUL, Kbm

31.12.2023r. Bb31M13a Ha:

FEREKC Q04

rp.Coduan, v, Bpatua Ne 24, er. 2

Ten: +359 2 47 47 311

ennowa; office@revexbg

CTORHOCT

IAKNIOYEHWE 3A CTORHOCT

Chnpaspaavia cToAHDET #
ETENEH: i AdihiLBHOET

Cesi Ha oueska [ Mapka.

AR

T,

Crpape e CToMREDCT R
100% sanbauieHoeT

e ETTN

e A A0 NG CTOARDCT WL
AATATE WA e

g e s

816p. NapHomecTa
OBen, BAoK PECTORRHTA
bap

PectopanT HAPPY - 1
PecTopaHT HAPPY - 2
Mprchugeai

OTwpTa TEDICE

BAP-3 HAPPY #WC w 1opaca

GAP 2 HAPPY
PacTopanT-3 HAPPY
Mpschienm

VIP pecropast HAFPY
Odue HAPEY Mo b1
Oiic HAPPY Na d
repacs Na b2

O HAPRY Nd B3
AnapraseHT ke B3l
AnapTassenT N2 RSl
Anaprament Na G52
AnapTamenT ho b4
Anaprament 255
Hopwaopu

56p. MNaproserra

OBLUO 38 OREKTHTE

1 304 T A6 H510a.
BE1 EUO B 642 i
4351 300 nw,| 2875 nm,
2334 200 ng,| 2875 nm
2 VB BOO pa.| 2875 0.,
511 600 ng,[ 2579 am,
376 500 Ap 258 Ja,
1163 700 w6, [ 1211 ne.
2000 200 ne.| 189306
1 746900 pe,| 1893 ha.
388 BOO A, 12850,
328000 ne,| 1485 am
231700 ne.| 1485 h
T22200 ap,| 1485 0.
233 100 Am 631,
310500 e, 1485.0m
476 60O AR, 115008,
69 200 g, 1648 A
B9 500 ne,| 1648 am,
5B 500 a8, 1642 am
S4 300 ne, | 1649 i,
14600 A8, 707 qm

&2 Q0 An B46 nm.

18 508 800 na.

Jabe e

CrauopudaTo € FOPMHCAHD B CNBOCTANE HE NOWNETEHETD Ha CHOCHDREHN NOSHOAM W MaTOaW B
MPCALSGE @ SUEHEFANDTG, 0 CWITIeTeTaMe © Mosgnmapannnms CTanEagaTH ad U inmaee,
MenyHapoeTs cra=nagTd 38 SearHcosd | OiweTHOD (MEBD 13) W MBI HADO
CHETOBOOHWA CTESGADTH W 2 Da3yITaT OT URMOCT=WA MNPD LT HE UL ESABIHETD

FNorycsamdera, =o@ro @ NPOURSA He WIMDTERME H3 QUSHMTRACKMA ACkiaf, & DLHDE
ChOTHOCMAMA Hhat mebbardta i Abkfaga Bagd mi cToRMocTTa. B Taawm p@haka @ ahamobosd fall
Gegar gedwHupass OCHOESH A0NYCSIHAR, HACEEWM ROHHDETHD NPREHO, TEXHHHECLD ¥ A8 00
CLOTORHET 1 CUeHFREEHHAR ofeuT WM HOHHDETHATE AFTd Ha DUSHHGETE, EDHTO WRET DCHD RS
CTHEHIHEHEE hisd T P 10 S Nasg-a ol OAHoET, TRl oo foiyeianan, CHREaHe o ddue W,
EOPTO ColugelmaysaT fdbM SETETd H3 CUEHRETE M €3 CROTHOOWMA € TEXHHYECRD CECTOAHWME HE
OOEHTE/AHTHBE, MOHAPETHE KROHOMAYRTKN M Ma3A0HA GaHNM, DankgHe ke 31122023
HNownaapapare croRnooma o maaage ke 3L12 2023 r o ponomiorcronn © npaHaaiEHE e

O DEHATSNC=ART QOHITEE & MaraTes= g 190130048 ¢,

Pa3ynTati of oueHLaTa

6.4.1.2.UuBectumoHeH umort "MosemneH umot" B mectHocrTa ""MaHon uelume" kB.”Fanara” rpag,

BapHa.

Cnpasegnuea cTofHoCT: 18 508 800 ne. 9463 400 €

6.4.1.2.1.Moaxoa Ha cpaBHUTeNHATa CTOMHOCT .

Manonsea ce nNpu oueHKa Ha 3ema U ce basnpa Ha MHPOpMaLMA 3a OENCTBUTENHO W3BbBPLUEHU
npoga>kbu uam odeptn 3a nponaxkbm Ha NoAOBGHU MMOTWU, C XapaKTepPUCTUKM BAM3KM OO Tesn Ha
oueHABaHMA MMOT KaTo: roleMnHa Ha napuena, cTeneH Ha 3acTpoABaHe, MecTOMNO/oMeHMe, CTeneH Ha
N3rpafeHocT Ha eNeMeHTUTe Ha KOMMIeKCHOTO obluecTBeHo obcayyKBaHe, NHKeHepHa MHPACTPYKTYpa,

@DUHaHCO08 om4yem, u3eomeeH no MCDO, MoACHUMEIIHU beriexku, 3T Jekemepu Ziride.
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CTeneH Ha TPaHCMOPTHa AOCTLMHOCT, EKOJAOTMYHWN YCAOBUA, MPUBAEKATENHOCT Ha HaceNeHOTO MACTO U
paloHa.

Cnpasen/inBaTa CTOMHOCT Ha NO3eM/IeHUTE MMOTMU, e onpeaeneHa no cpasHUTENHUA noaxoa . Nopagu
/IYINca Ha peasiHO CKIIOYEHU COeNKU B palioHa 3a eTa/IOHHM UMOTU ca NpUeTy obepTHU UMOTU, CXOAHU Ha
oLeHABaHUTe MO MeCTOHaXo¥aeHu e, roleMUHa U NapamMeTpu , KaTo e U3noa3BaHa UHdopmaLmsa oT
AreHUMN 3a HEABUXKNMMU UMOTU B paiioHa 1 6asa AaHHU B IHTepHeT. B npeaBua, Ha eCTONO/N0XKEHMETO,
ronemuvHaTa Ha NapuenTe, eK0JOrM4YHOTO U reoMopdONOrMHHOTO CbCTOAHUE HAa KOHKPETHUTE paloHM,
CTeneHTa Ha NpuBAeKaTeNHOCTTa (pecn. NasapeH MHTepec) N obuyaliHaTa peayKuna Ha opepTHaTa LeHa
oT 10 % OLEHUTENICKUAT eKUN e onpeaena aHal03M U3NoA3BaHW B OLEHKaTa.

4. 3AKTFIOUYEHHE 3A KPAHHATA OIEHKA

MA3APHATA CTOMHOCT HA AKTHBHTE HA ,,EHY BH JKH ®OH]T
3A HHBECTHITHOHHH HMOTH* AJICHII, pannaHa o npelHaHAYeHHeTo cH -
3 H3ITOTBAHE, NPOBEPKA H 3aBePKa HA TOIHINHAA CY9eTOBOIEH OTHeT, KbM
31.12.2023 r. onpeJe/aMe Ha:

PESVITAT OT OIIEHKATA CToiiHOCT
Jepa
Ilazapra crofinoct ma [TH 10135.5511.822 ¢ nirom ot 3027 KB.M. 511 300
IMaszapua croiinoct ma ITH 10135.5511.823 ¢ miaom or 4616 KB.M. 467 800

6.5. Tbproscku u apyru BsemaHuA.
Tbproeckute N opyrv BseMaHMa ca B3eMaHUA B 1eBa, TeKYLLM 1 ca beannxeeHw.

6.5.1.Tekyuy B3emaHumA.
31.12.2023 31.12.2022

BGN '000 BGN '000
BsemaHKa oT cBbp3aHM AMUaA 26 72
Tbprosckn BsemaHus 4 1
MNpepocraBeHn oenosuTu 7 7
AKTMB NO OTCPOYEHU AaHBK 1
O6wpo 38 80

6.6. Mapu n naprUuHn eKBUBaNEHTU.

Mapute N Napu4HUTE eKBUBA/NEHTU BKAIOYBAT Ha/AMYHU NapUYHU CpeacTsa M pasnaallaTenHu
CMeTKM B BaHKMU.
MapuTe 1 NapuU4HUTE eKBMBAJEHTU B IeBa Ca OLLeHEeHM Mo HOMMUHaNHaTa UM CTOMHOCT.

31.12.2023 31.12.2022

BGN '000 BGN '000
Mapun4HK cpenctea B 6poi 37 27
Mapwn4Hm cpencTea No 6aHKOBM CMETKU B 1eBa 601 31
O6wo: 638 58

6.7. baHKkoBU 3aemu.
Mpes2023r. n 2022r. opy»KecTBOTO HAMa BaHKOBU 3aeMu.

6.8. TbproBcKu 1 Apyru 3agbaKeHuA.

@DUHaHCO08 om4yem, u3eomeeH no MCDO, MoACHUMEIIHU beriexku, 3T Jekemepu Ziride.
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3agbarKeHuATa OT CBbpP3aHM NpeanpuaTma ca Bb3HMKHAAN NO NOBOA, Ha TPaH3aKLUMM 33 4eNo3UTH,
npegocraBeHn aBaHCcKM U GUHAHCUPaHMA 3a aKTUMBK Nog CTpouTencTso. BsemaHuara ca B neBa, Tekywm 1
ca besnnxBeHWN.

31.12.2023 31.12.2022

BGN '000 BGN '000

3aabarKeHNs KbM CBbP3aHU Npeanpuatus 1238 987
3aabarKeHUd KbM nepcoHaaa 9 2
3aabarKeHUd KbM OCUTYPUTEAHM NpeanpuaTms 3 1
Tbproscku sapgbaKeHNs 146 152
JaHbyHU 3a4bAKEH NS 44 23
MpoBusMpaHn 3aabAKeH A 181 136
O6uwo 1621 1301

6.9. AKuMoOHepeH Kanutan.
6.9.1.0cHoBeH aKUMOHepeH KanuTtan.

AACULL no akTyanHata My cbaebHa pernctpauma kbm 31.12.2023r. e 683 xua.neea. Llanata
CTOMHOCT Ha 3anucaHuAa Kanutaa e BHeceHa KbM JaTaTa Ha Hactoawmsa ot4eT. Kanutana e pasnpegeseH B
682 500 6poa obnKHOBEeHU He3HaNNYHN aKLMN C HOMMHaAHa CTOMHOCT oT 1 aes..

6.9.2.3aK0HOBM pesepBMu.

3aKkoHoBwUTe pesepBu Npeacrasnasat PoHa PesepBeH No cmuUcbaa Ha TbProBCKMA 3aKOH M 3aKoHa
3a Apy)KecTBaTa CbC creuMasHa MHBECTULMOHHA Uea. Te BKAOYBAT Npemua or emucus, dopmupaHa B
pesynTaT Ha MbpPBOTO yBE/ANYEHME Ha KanuTana Ha APYXKeCTBOTO, KaKTo U yBesaundeHmnero npes 2007r. n
M.geKkemepm 2011r.

Mpes mecew aekemepu 2010r. ca npeanpuetn AeNCTBMA MO yBe/lMYaBaHe Ha KanuTaaa Ha
APYr*KecTBOTO, Ypes HOBa eMUCUA Ha aKUMW. 3a LLeATa e M3roTBeH MPOCMEKT, KOMTO e NpenAcTaBeH 3a
opobpeHure npen Komucuara sa puHaHcos Hagzop. Ha 08.04.2011r. npocneKkTa e oaobpeH ot Komucuara
3a ¢duHaHCcOB Hagsop. [pyKecTBoTo NpoBefe yBeNWHYEeHWe Ha KanuTada, KoeTo MPUKAYM Mpes loHU
2011r. Mo HabupaTenHaTa CMeTKa Ha APY>KeCTBOTO NocTbnumxa 559 xua. A8. AKLUUTE OT YBEANYEHUNETO Ha
Kanutana, ce TbpryeaT Ha bbarapcka ¢poHpoosa 6opca-Codpua Al ot 20.07.2011r. PaamepbT Ha emuUcHATa
akumu npean yseandeHuero e 650 000 nesa, pasmepdbT Ha yBeanydeHuneto e 32 500 nB., a emucmaTa cren
yBeandeHmneTo e 682 500 neea. HommnHaHaTa CTOMHOCT Ha eaHa aKuma e 1 1eB, a eMMUCMOHHaTa CTOMHOCT
17,20 nes.a.

6.9.3.luBnpeHTn.

Mpezs 2023r. Opy>KecTBOTO NpuKAoYBa ¢ dUHAHCOB pesyaTaT - nevanba B pasmep Ha 888
XWA.neB.a.

[py»ecTBOTO lWe pasnpenens AMBUAEHTU NO pefa U NpU ycaoBUATa, NpeaBuaeHU B 3aKoHa 3a
ApYrKecTBaTa CbC crelumrasHa MHBECTULMOHHA LLea U MPU YCAOBMe, Ye NpUKItoYBa puHaHCcoBaTa roguHa Ha
nevasnb6a oT AeiHocTTa.

O6bwoTo cbbpaHmne Ha aKuMoHepuTe Ha ,Eid By [xkn doHa 3a MHBecTMUMOHHU umotru” AOCULL,
npoeegeHo Ha 30.06.2023 rogmHa B3e pelleHMe 3a pasnpeneneHmne oT YucTaTa nevanba sa 2022r. cyma B
pasmep Ha 578 000,00 neBa (NeTCTOTMH ceaemaeceT M oceM XMa84M eBa) 3a u3naallaHe Ha OUBUOEHTU.

BpyTHa cyma Ha amBuaeHTa: 0.8468864468818. Ha aKuMA.

HeTHa cyma Ha gmBuaeHTa caeg npucnagaHe Ha 5% gaHbK: 0.82628438 nB. Ha aKums.

Havano Ha usnaawaHe Ha ausuaeHTa —01.09.2023r.

CpoK 3a usnialaHe Ha amBuaeHTa —go 31.12.2023r.

MsnnalwaHeTo Ha AMBMAEHTa e CTaHe CbF1acHO M3UCKBaHMATa Ha 3aKoHa 3a nybauM4HOTO
npegnaraHe Ha UEHHW KHUXKa U Opyrute NPUAONKUMWU HOPMU Ha AelCTBalloTO 3aKOHOOATe/CTBO — MO
poroeop c LleHTpaseH genosutap AL 1 Ypes K1oHoBeTe Ha PaitdbaizeH 6aHKk Al B obracTHUTe rpagose.
@UHaHco8 om4yem, UzeomeeH 1o MCT®U, MoACHUMenHu bernexku, 3T JekemMsepu Z0Z23e.
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MpaBo Aa noayyaTt aneuaeHT 3a 2022 roaMHa MmaT nuaTa, BMIMCaHM B KHUIaTa Ha aKuuoHepuTe
Hal-KkbcHo Ao 14.07.2023 roauHa, KaKTo cieaga:

BGN
AaHbK
BpyTtHa cymaHa | BpyTHacyma no YavprKaH HerHa cyma
Yuyactue 8 AVBUAEHTa Ha un.38,an. AaHBK No Ha
KanuTana Bpoii neesasal AVBUAEHTa B 13441 | un.38,an.1 AVBUAEHTa B
No. | AKyunoHep % aKkynn aKyusa nesa % 384010 nesa
1 Jkynait” EOOL | 18.3792% | 125438 084688644688 | 106 231.74 0.00 106 231.74
> Xectus” EOO[ 32.9670% | 225000 084688644688 | 190 549.45 0.00 190 549.45
0 u
pann Visaros 36.1538% | 246750 | 084688644688 | 543969 53 5% 10448.46 | 198520.77
3 Monos
T "
COAOPaYIBANOBA | 14 1190% | 69062 0.84688644688 | 53487 67 5% 292438 | 55563.29
4 [Tonosa
MeTs B
€TA BECEMAOBA | ) 3210% | 16250 0.84688644688 | 13 761 g0 5% 683.10 13073.80
5 MwuTesa
O6wyo: 100.000% 682500 577 999,99 14 060.94 | 563 930.05

6.9.3.1.NMpeobpasyBaHe Ha puHaHCOBUAT pe3ynTar 3a 2023r. cbraacHo un.10, an.3 or 3[1CUL.

BGN
HopmaTtmnsHoO PurHaHcos pesynTat Ha "Ed 61 oyKkm doHA 3@ MHBECTULMOHHM MMoTn" ALCULL 3a N
CronHocT B /ieBa
M3MCKBaHe nepuoga: 2023 r.

cyeToBOOHa Nevanba

887 575.78 ne.

cyeToBOAHa 3aryba

4yn. 29, an. 3, T.

1 o1 34CMLAC

Ysenu4eH/HamaneH ¢ pasxoauTe/npuxogute ot NocneABaLL M OLEHKM Ha HeABUKMMMU
nmoru;

yBe/iM4HeHune

HamaneHune

-126 900.00 51B.

4yn. 29, an.3, T.
2 ot 34CMUAC

YeenndeH/HamaneH cbc sarybure/nevanbure oT c4enku no npexsbpnsHe Ha
cobcTBEHOCTTa BBbPXY HEABMMKUMN UMOTH;

4yn.29,an.3, T.
3 ot 34CMLUAC

YeennyeH/HamaneH B roguHata Ha NpexsbpnsaHe Ha co6cTBEHOCTTa BbPXY HeABUXUMM
MMOTM ¢ NoNoXuUTenHarta/oTpMLaTenHara pasnimKka mexay:

4yn. 29, an.3, T.

YeenunyeH/HamaneH cbe sarybure/nevanbure ot npoga>kbu, oTHeTeHU B roagnHaTta Ha

4 ot 34CHUAC CKNtoYBaHe Ha fOroBopu 3a GUHAHCOB NIUBUHT;
4n. 29, an. 3, 1. | YeennueH/HamaneH B rogMHaTa Ha USTUYaHe Ha CPOKa Ha 4OroBopa 3a GUHAHCOB
5 ot 34CMUAC JNINBMHT ¢ NONOXKUTeNHaTa/ oTpuLaTenHata pasamka mexay:

4yn. 29, an.3, T.
6 ot 34CMLUAC

HamaneH B roguHaTa Ha U3BbPLUBAHETO MM C NNALLaHUATA 33 JIMXBM NO AbNArOBU LiIeHHU
KHUXa no 4n. 26, an. 2, 1. 1 ot 34CULAC u no 6aHKOBM KpeauTun no 4n. 26, an. 2, 1. 2 ot
34CNLUAC, HeBKNOYeHM B OTHeTa 3a BceobxBaTHMA fgoxon;

4yn. 29, an.3, T.

7 ot 34CULIAC

HamaneH B roguHaTa Ha USBbPLUBAHETO MM C NNaLLaHUATa 3a NoracaBaHe Ha MaBHULM
Nno AbNAroBM LIeHHM KHUXKa no 4. 26, an. 2, 1. 1 ot 34CULAC v no 6aHKoBU KpeauTu
noun. 26, an. 2, 1. 2 ot 34CNLUAC;

Cyma 3a pasnpegensaHe Ha gUBUAEHT;

760 675.78 n..

FoavieH AMBUAEHT - He No-manko ot 90 Ha cTo oT ne4anbara sa puHaHcosaTa roguHa,
onpegeneHa no peaa Ha an. 3 M Npu cnaseaHe Ha USUCKBaHUATA Ha 4. 247a ot
TBproecKus 3aKkoH.

684 608.20 ns..

YucTa CTOMHOCT Ha MMYLLECTBOTO MO Wi. 2473, an. 1 oT TbprosckuaA 3aKoH;

18839 579.95 s1B.

KanuTana Ha gpy-KectsoTo, doHA "PesepseH" n OpyrmTe GOHO0BE, KOUTO APYKECTBOTO €
O/TbYKHO Oa obpasysa Mo 3aKoH MM ycTaB cbriacHo Wi, 2473, an. 1 oT TbproBCKMA 3aKoH;

1758000.00 n..

4yn. 2473, an. 3
or T3

KopurmpaH pasmep Ha roaMHUS OAMBUAEHT, B CbOTBETCTBME C Wi, 2473, an. 3 oT
Tbprosekus 3aKkoH: MrawaHuama Ha dusudeHm ce ussbpwsam 00 pasmepa Ha
neyanbama 3a cbomseemHama 200UHa, HepasnpeodeseHama nevyas6a om MuHanu
200UHU, yacmma om ¢oHO "PesepseH"” u Opyeume ¢poHOo8e Ha Opyxcecmsomo,
HAOX8bPAAULA 0 NpedesieHUs 0m 3aKOHA Usu ycmasa MUHUMYM, HOMAs1eH C
Henokpumume 3a2y6u om nNpedxoOHU 200UHU, U omYucrieHuama 3a ¢poHO "PesepseH” u
Opyaume gpoHO08e, KOUMO OpyHECMBOMO € OrTbXHO 0a 06pa3ysa Mo 3aKOoH UIU ycmas.

685 000.00 ns.

@DUHaHCO08 om4yem, u3eomeeH no MCDO, MoACHUMEIIHU beriexku, 3T Jekemepu Ziride.
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6.9.3.2.UanckBaHe Ha un.247a ot TbroBCKMA 3aKOH 3a pasmMepa Ha uucTaTa CTOMHOCT Ha
MMYLLLECTBOTO Ha APY}KeCTBOTO Cle NiallaHe Ha AUBUAEHT.

MNoxasaren Nesa
1.CTOMHOCT Ha npaBaTa Ha APYXecTBOTO Cbi/lacHo banaHca my 20 563 612.46
2.CTOMHOCT Ha 3a/b/3KeHUATa Ha APY}KEeCTBOTO CblacHo banaHca my 1724 032.51
3.Yucra croitnoct Ha umywecrsoto( peg.l-peg.2) 18 839 579.95
4.0cHoBeH Kanutan 682 500.00
5.3akoHoBU pe3epsu 1075 500.00
6.®oHA0BE, KOMTO APYIKECTBOTO € A/TbKHO A3 0bpa3yBa NO 3aKOH WK yCTaB 0.00
7. Kanutan , ponpa "Pesepsen”, apyrn ponaose obpasysanun no sakoH Uam ycras
(p.4+p.5+p.6) 1758 000.00
8.Pasviep Ha auBMAEHTUTE 33 NAaLLAHe 685 000.00
9.Yucta cTOIHOCT Ha MMYLLLECTBOTO C/1eA NaaljaHe Ha Ausuaenty ( pea.3-pea.8) 18 154 579.95
6.9.4.0cHOBeH A,0X04 HA aKUUA.
Mokasaren 31.12.2023 31.12.2022
HeTHa neyan6a/3aryba 3a roanHaTa — XUA./18B. 888 2 563
CpeaHo npeTerneH 6poit 06 MKHOBEHM aKLUM 682 500 682 500
Meuanba / 3aryba Ha aKuMa 33 HETeH pe3yATaT 3a roamHaTa (8. ) 1.30 3.76
MNeuanba/3aryba o1 06w, BceobxBaTeH AOXO/, 33 FOAMHATA — XML JIB. 888 2 563
CpeaHo npeTerneH 6poit 06MKHOBEHM aKLUM 682 500 682 500
MNeuanba/3ary6a Ha aKkumMA 3a 061, BceobxBaTeH AOXOM, 3a roANHaTa (18B.) 1.30 3.76

OCHOBHMAT A0X04 Ha aKLUMs ce U34NCaIaBa, KaTo ce pasgenm nevanbarta sa nepuoaa, Nnoaneskalla
Ha pasnpefeneHve Mexay npurekaTteante Ha obUKHOBEHU aKuuu (YNCAUTen) Ha cpedHonpeTerneHus
6poi1 Ha Abp>kaHUTe OBMKHOBEHU aKUUM 3a Neproda (sHameHaTen).

Na4ncnrasaHeTo Ha cpeaHonpeTterneHumsa 6poi akumm 3a 2023r. e U3BbPLIEHO MO CNeAHMUS HAaYUH:
(682 500 akumm x 365 gHum /ot 01.01.2023r. oo 31.12.2023r./ : 365) = 682 500 aKumm.

6.10. CBbp3aHu Mua.

[pyecTBoTo MMa OTHOLLEHMe Ha CBBbP3aHO AULE CbC cAedHUTe AnLa:

Xenu EALl - KoHTpoaupaHo ot Xenu bbarapua EAl, KOHTpoAMpaHO OT aKumoHepa OpanH
Nonos. Xenn EAL v Xenu bbarapua EAl ca ynpaBagaBaHO OT akKuuoHepute Teopopa
Monosa n OpaunH MNonos., Y1eHOBe Ha CbBEeTa Ha AUPEKTOpUTE;

Opy>ecTBa, Kanutana, Ha Kouto e 50% mam noseve cobcreeHocT Ha Xenu EAL: Apea
EOOA, Oxkynain EOOL, Xenp EOOL, Xeng 2 EOO/, bap EOO/, Xenn 2000 EOO/L, Eirtd bu
>xn acetc menngxkmbHt 00/, O.K.-2 EOOA, Mpusuangx EOOQ, Xenn 2 EOO/, Xenn
xeHg EOO/A, XBI' napk EOO/A, Temnaap EOOA, bu xenn EOOA, Xenu ctua EOOA, Cyut
Kade EOO/, Xenun napagainz EOO/L, Xenu Jleiam EOOL, Xenu rpang EOOL, Xenun amuaant
EOO/L, Kade ekcnpec EOO/, CHC-PenTakap EOOA.

KoHTpact nHeect ALl — KOHTPO/AMPAHO U yNpaBAgBaHO OT akuMoHepute Teogopa Monosa
1 OpauH Monos, YneHoOBe Ha CbBeTa Ha AMpeKTopuTe.

[OpyecTBa, Kanuraaa, Ha Kouto e 50% uan noseve cobcrBeHocT Ha KoHTpacr nHeect AL:
XeHp, Byprac 00/, XeHg Maoeame OO0, Cayt Mapk EOOJM, KoHtpacTt mHBect Codus
EOO/, KoHTpacT uHsect lNanara EOOA. UTC Py6un OO/,

XoTen Opbura EALl - KOHTpoAMpaHO OT aKuumoHepa OpauH lMonos u ynpaBagBaHO OT
akuuoHepute Teogopa MNonosa n OpaunH Monos., Y1eHOBe Ha CbBETa Ha AUPEKTOPUTE;
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e [lpy)kecTBa, Kanutaia, Ha Kouto e 50% uan noseye cobcTBEHOCT Ha aKumMoHepa OpaunH
Monoe: AuH EOOQA, Xectma EOOL-100% cobcrBeHocT Ha [AuH EOO[; Komep 00[,
Cabpoco 2012 00/, Xenu ¢pakrtopm EOOL.

e [py>kectBa 100% cobcTBeHOCT Ha aKuuoHepa Teogopa MNonoea: Mpewwbc EOOA; Mpewbce
xoym EOO/L, Mpewwvc nponbptn EOOM, Xapsect EOO/L, Nonama mormna MHBECTMBHT
EOOQL, Teo rpeing EOOA.

Mpes oTYETHMAT Nepuroa, ca OCbLLUECTBEHW CAAKM CbC CBbP3aHU AL, KaKTO cledBa:

BGN’000
Lpyrv B T.u. KM kpas Ha nepvona
z Yenyrm NIMXBK ¢ Bk1. 4C
2 | HanumeHoBaHue Ha CBbP3aHOTO 4 4 o L
o | Mue {MApKa: X1n.ne.} 2 3 2 3 @ =
B 2 ~ 2 ~ < 2
= 2 3 2 2 x
= (o)} = (o)} = T
= = i =
0
1 | XEMMHEC EOO[ 0 29 0 -44 1 0
ENY BN DKM ACETC
2 | MEHVIDKMBHT E0OS 2 0 0 0 0 324
3 | XEMMEAL 0 37 0 -54 0 5
4 | NPMBIMIDK ECOL 0 34 0 50 0 0
5 XBIrMAPKEOO/ 0 367 0 -63 23 134
KOHTPACT MHBECT MAJIATA
5] 2o 0 0 0 o] 0 200
OBLO: 84 467 0 =211 24 887

6.11. YnpaBneHue Ha GUHAHCOBUA PUCK.

B xopa Ha obuyailHaTa cuM AelHOCT AOpyXKecTBOTO MoXKe Aa 6bAe W3N0KEHO Ha pasivyvHMU
bMHaHCOBM pUCKOBe, Hall-Ba)KHUTe OT KOUTO ca: MasapeH PUCK (BKAOYBAlL BaayTeH PUCK, PUCK OT
npomsaHa Ha cnpasefg/inBaTa CTOMHOCT U LEHOBM PUCK), KpeauTeH PUCK, NUKBMAEH PUCK U PUCK Ha
NnxBeHO-06BBbP3aHN NapuyiHKn notoum. O6WOETo ynpasaeHMe Ha pucka e GoKycMpaHo BbpXY TpyAHOCTUTE
Ha nporHosMpaHe Ha ¢MHAHCOBUTE NasapuM W 3a MOCTUraHe MMHMMMU3IMpPaHe Ha MOTEeHUMaNHUTe
oTpuuaTenHN edeKTn, KoOUTo MoraT Aa ce OTpasaT BbpxXy GUHAHCOBUTE pesyaTaTM U CbCTOoAHME Ha
ApyecTeoto. TeKylwo PUHaHCOBUTE pUCKOBe ce uaeHTudUUMpaT, nsmepeat U HabaaasaT c Nomollra
Ha pas/IMYHU KOHTPOAHU MexaHM3MU, BbBeAEHU, 3a Aa ce onpeaeaT afeKBaTHU LeHU Ha NPoAyKTUTe Ha
APY¥KeCTBOTO U Ha MpUB/AeYeHMUs OT Hero saeMeH KanuTasj, KaKTo U a ce OLeHAT afleKBaTHO NasapHuUTe
obcToAaTe/cTBa Ha NpaBeHUTe OT Hero MHBecTULMK U GopMUTe Ha NoAaAabp}KaHe Ha cBOBOAHUTE AUKBUOHMU
cpeacTea, 6es Aa ce Aonycka HeoMpaBaaHa KOHLUEHTpauma Ha fafeH pUCK.

YnpaBaeHUeTO Ha pUCKa Ce OCbLLECTBABa TeKyLLO MNos NPSKOTO PbKOBOACTBO Ha U3MbAHUTEAHMUS
AVpeKTOp U PMHaHCOBUTE eKcnepTu B obcaykealwoTto Eid Bu Oyku AceTc apysKecTBo. To ce U3MbAHABA
CblrNacHO MNoAWTUKaTa, onpegeneHa oT CbBeTa Ha AUPeKTopwuTe, KoUTo e pas3paboTWn OCHOBHUTe
NPUHUMNN Ha oBWOTO ynpaeieHMe Ha ¢GMHAHCOBMA PUCK, Ha basaTa Ha KouTo ca paspaboTeHu
KOHKpeTHMUTe npoueaypu 3a ynpaeieHUe Ha oTAeaHuTe cneundr4HN PUCKOBE, KaTo BaayTeH, LeHOBM,
NVXBEH, KpeaUTeH U INKBUAEH, U 3a PUCKa NPU U3NOA3BaHETO OCHOBHO Ha HeAepUBaTUBHU MHCTPYMEHTU.

6.11.1.BanyTeH puck.

[ py»XecTBOTO He e M3/10YKeHO Ha 3Ha4YUTEeNeH BaJyTeH PUCK, 3alLOoTO BCUYKU HEFrOBM onepaLum u
CAeNKM ca AeHOMUHUPaHU B 6bArapckun Aesa U/nAn eBpo, AOKOKOTO MOCAeAHOTO e ¢ PUKCMpaH Kypc
Cnpamo neBa No 3aKOH.

6.11.2.lleHoBM pUCK.

[pyKecTBOTO e NU310XKEeHO Ha PUCK OT NPOMEeHM B MasapHUTe LUeHU Ha MHBECTULUOHHU MMOTU U
Ha LeHUTe Ha caMuTe Haemu. [lpy>KecTBOTO NepUOANYHO MpaBu Nperiesd Ha nasapHUTe LEeHU, Mo KOUTO
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npegsara ycayrure cu, cnpsamo obLimTe LLeHOBU paBHMLA B CTpaHaTa, 3a Aa MoXKe npu HeobxoammocT aa
ce U3BBbPLUAT NJIABHO M NOCTENEHHO KOpPEeKUMWN Ha Tesun ueHW. [lpyn oTaaBaHeTo NoA Haem Ha MMOoTUTe Lie
ce CTpeMW Aa CKAYBa AbATOCPOYHU AOroBOpU C BAaronpuaTHU 3a BMsHeca Ha APYNKeCTBOTO Kaaysu.
KaveHTuTe (HaemaTenuTe) Le ce Npoy4BaT BHUMATENHO OT r1efHa TOYKa Ha HadeXAHOCT npu cbbupaHe
Ha B3emMaHMATa. MsBbpliBa ce NpeABapUTEHO MpPOyYBaHE Ha APYXEeCTBOTO, Ke/laello Aa CKAK4U
[lOroBOp 3a onepaTUBEH JIMSUHT, NO OTHOLIEHWE Ha CBbP3aHOCT U 3aANBXKHANOCT, CbaebHa peructpaums u
perucrpaums no BYJICTAT.

[lpy>KecTBOTO He e W3/0)KeHO Ha MasapeH PWUCK, NPOMUSTUYall, OT onepauun ¢ GUHAHCOBU
WHCTPYMEHTMU.

6.11.3.KpeaurteH puck.

Mpu ocbllecTBABaHe Ha cBOATa AeMHOCT APYYKECTBOTO e M3/N0XKeHO Ha KpeAWTeH PUCK, Koo e
CBbP3aH C PUCKa HAKOM OT KOHTpareHTUTe My Aa He 6bae B CbcTOAHUE Aa U3MbAHU USLAA0 M B 0bMYaitHO
npeasuagHUTe CPOKOBE 3aab/MKeHMATa CU KbM Hero.

®PuHaHCOBUTE aKTUBM Ha [APYXKECTBOTO Ca KOHLEHTPUpaHW B ABe rpynu: Mapu4HU cpeacTsa
(AenosuntTn) U TbproecKM BIEMaHMUA.

MapuyHUTe cpeacTBa B APYXKEeCTBOTO ce BAaraT B MbpBOK/AacHa bGaHKa, C BMCOKa penyTauma u
cTabuaHa NMKBUOHOCT, KOETO 3HAaYMTENHO OrpaHuM4aBa puUcka.

Mo oTHOLWeEHMe Ha KAMeHTUTe, MOIUTUKaTa Ha APYXKeCTBOTO e Aa U3BbpluBa npoaa>kbute cn npu
YyCAOBMATA Ha CTPOro AMMUTUPaHU CPOKOBe Ha MnAallaHe. CbbupaemMocTTa M KOHUEHTpauuara Ha
B3eMaHMATa Ce KOHTPOAMPAT TeKylOo, CblMacHO YcTaHOBeHaTa MNOAWUTMUKA Ha APYXKecTBOTO M Npu
MHOMKaTopX 3a Npobaem — LWe ce NpaBu KOHTAKT CbC CbOTBETHWUA KAMEHT 3a onpeaensHe Ha MepKu 3a
AVMUTUPaHe Ha pUCKa oT 3arybu.

6.11.4.JlukBnpeH puck.

JINKBMAHMAT pUCK ce M3pasaBa B HeraTMBHaTa CUTyaLLMA APY>KecTBOTO Aa He 6bae B cbCcToaHMe Aa
nocpellHe 6e3ycN0BHO BCUYKM CBOM 3aAb/XKEHUSA CbIacHO TeXHUA NafdexK. To NpoBeyKaa KoHcepBaTUBHA
NOAUTUKa NO ynpaB/ieHMe Ha JMKBUAHOCTTA, Ypes KOATO MOCTOAHHO NoAabprKa ONTMMadeH JAUKBUAOEH
3anac napu4Hu cpeacTea, obpa cnocobHOCT Ha pMHAHCMpPaHe Ha CTONaHCKaTa cu AeMHOCT, BKAKYUTEAHO
Yypes ocuUrypsasaHe Ha afeKBaTHN KpPeaUTHU pecypcu M yAecHeHUa, NOCTOAHHO KOHTPOAHO HabiaeHue
Ha ¢aKTMYeCKUTe M NPOrHO3HM Mapu4HW NOTOLM MO NEepUOAM Hanped WU NoaAbpKaHe Ha paBHoOBecHe
MeXKay MaTypUTeTHUTe rpaHMLMN Ha aKTUBUTE M MAacUBUTE Ha APY>KecTBOTO.

[pyKecTBoTO ynpaeiaBa JUKBMOHOCTTa Ha aKTUBUTE WM MacMBUTE CU 4Ypes TeKyll aHaaus u
HabaloaeHMe Ha CTpyKTypaTa M AMHaMMKaTa Ha M3MEeHeHMAaTa UM, U Ypes NporHosupaHe Ha 6baewwmte
BXOAALLM U U3XOAALM NapUYHU NOTOUMU N baKTOpUTe 3a HeraTUBHU edeKTU BbpPXy TAX.

6.11.5.Kanutanos puck.

C ynpaBAeHMeTO Ha Kanutasia OpyXKecTBOTO Lean Aa Cb3haBa M NoAabprKa Bb3MOXKHOCTM TO Aa
npoabAXKM pa OyHKUMOHMpa KaTo [AeMcTBallo nNpeAanpuatve W Aa ocuUrypsBa CbOTBeTHaTa
Bb3BPbLLIAEMOCT Ha WHBECTUpaHWUTe CpeAcTBa Ha aKUMOHepuTe, CTOMAHCKM MNO/A3N Ha Apyrure
3alHTEepecoBaHM AMUA U y4acTHUUM B HEroBMA BU3HeC, KaKTo M Aa NoAAbprKa ONTMMaJsHa Kanurajaosa
CTPYKTYpa, 3a Aa ce peayumpaT pasxoauTte no nogabprkaHe Ha Kanutaaa.

[pyKecTBOoTO TeKywo HabalogaBa OCUIYpeHOCTTa W CTpyKTypaTa Ha Kanutana Ha basa
CbOTHOLIEHMETO Ha 3aAAbXKHANOCT. TOBa CbOTHOLWIEHWE Ce U3YUCAABA MeXay HEeTHUS ObAroB Kanuran
KbM obllaTa cyma Ha aHrayKMpaHusa Kanutaa. HeTHMAT 4bAroB KanuTaa ce onpeaend KaTo pasavKka Mmexay
BCMYKM NPUBJEYEHUN 3aeMHU CpeacTBa (KPaTKOCPOYHM M AbATOCPOYHU), TaKa KaKTO ca NMOCOYEHW B OTHeTa
3a ¢$UHAHCOBO CbCTOAHWME, U NapU4HUTE cpeacTBa M NapUYHW eKBMBaseHTU. Oblwata cyma Ha
aHra*kMpaHma Kanuran e paBHa Ha cobcTBeHMA KanuTaa U HETHUSA ObATOB KanuTaa.

B TabaumuaTta no-goay ca npencraBeHM CbOTHOLWEHMATA Ha 3a4NbXKHANOCT Ha 6asa cTpyKTypaTa Ha
KanuTa/sa KbM Kpas Ha OTYeTHUA nepuop;
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CboTHOLLEHMATA Ha 3a4/1bXKHANOCT Ha 6asa cTpyKTypata Ha 31.12.2023 | 31.12.2022
Kanutana BGN '000 BGN '000

O61Wo AbArOB KanuTaa, T.u.: 1724 1164
— BaHKOBU 3aeMU 0 0
HamaseH c napu4HuTe cpeacTea M NapuU4HU eKBUBaEHTHU (638) (58)
HeTeH gbaros Kanuran 1086 1106
0O6wo cobcTBeH Kanutaa 18 840 18 530
O6woe KanuTan 20 564 19 895
CboTHOLWEHMe Ha 334N bXKHANOCT 8.38% 6.28%

6.12.KniouoB ynpaB/ieHCKU NepcoHan.
CbcTaBbT Ha KIYOBMA YMpPaBAEHCKM MNepcoHan e onosecteH B T.l.
Bb3Harpa)aeHmaTa Ha ynpaB/ieHCKNA NepcoHa 3a oTYHeTHUAT nepuvog e 18 xua. as.

PasmepbT Ha

6.13. BoeHHU KOHPAUKTU

Ha 07 oktomBpu 2023 r. Xamac mM3BbplKM HananeHne B M3paesn, KaTo B3e U3paeCKu
rpa*kaaHu 3a 3anoXHUUWU. B oTrosop, nocneppaxa cepusa HanapgeHusa B Meuuata lasa, Kato ToBa
AoBeae 00 XyMaHUTapHa Kpusa. B nocaregHute meceum Ha 2023 r. cu/HO 3a4ecTMxa HanageHUaTa Hag,
TbProBCKN Kopabu B YepBeHo mope. Bcuyko ToBa, B KOMBMHauuMsa C NpoAab/NKaBallya KOHGAUKT
mexKay Pycua 1 YKpaiiHa, cb3aaBa cpeda Ha NoBMLLEHa HEeCUIYPHOCT B pernoHa, Koato 6u moraa ga
AoBefe OO0 3aTpyAHeHMa BbB BepUruUTe Ha OOCTaBKM, HOB PbCT Ha MHAaALMATA M 3aTpyAHEeHUa B
MKOHOMMYECKUTEe AeMHOCTU Ha CToMaHCKUTe cybeKTU. KbM MoOMeHTa Tesu cbbuTUa HAMAT NpaKo
OTpa’keHMe BbpXy onepaTMBHaTa AelMHOCT Ha [lpy»KecTBoTO. PbKOBOACTBOTO e NpOoAbAXKM Aa cAeau
pasBUTMETO Ha KOHGAUKTUTE U Le ce CTpeMU Aa npeanpuema HaBpemMeHHU AeNCcTBMA 3a CMeKYaBaHe Ha
NoTeHUNaNHUTe HeraTUBHU edeKTu.

6.14. KnmumatnueH puck.

MameHeHMeTO Ha KaMmaTa U BAOLIABaHETO Ha CbCTOAHMETO Ha OKOJ/IHaTa cpefa ca M3TOYHUK Ha
CTPYKTYPHU NPOMEHM, KOUTO 3acAaraT BCUYKM aCNeKTU Ha MKOHOMMYecKaTa AeMHocT. PUcKoBeTe, cBbp3aHu
C KAMMaTa 1 OKOAIHaTa cpefa, BKAOYBaT ABa OCHOBHU ABUraTena Ha pUcka:

6.14.1.®dusnueckn pmck.

CebpsaH e c $MHAHCOBOTO Bb3OENCTBME Ha MPOMEHAMA ce KAMMaT, BKIKYUTEAHO No-4ecTu
eKCTPeMHWN METeopPOo/IOrMHYHIN ABAEHUA U MOCTENeHHN U3MEHEHMA Ha KAMMaTa, KakTo W BAOllaBaHe Ha
CbCTOAHMETO Ha OKOJ/IHaTa cpefda KaTo HanmpuMmep 3aMbpcaABaHe Ha Bb3dyXa, BOAWTE U 3emATa, BOAEH
HepocTur, obegHaBaHe Ha BMopasHoobpasMeTo U obesnecaBaHe. PUMYECKMAT PUCK ce KaTeropusupa
KaTo ,OCTbp", KOraTo NPomusTMYa OT eKCTPeMHW AB/AeHMA KaTo CyllM, HaBoAHeHMAa uam bypu, U KaTo
,XPOHWYEH", KoraTo nNpousTM4a OT MOCTENeHHW M3MEeHeHMUs, KaTo Hanpumep nMOBUWABaHe Ha
TemMnepaTypuTe, MNOKa4yBaHe Ha OKeaHCKOTO paBHWLWE, BoAeH HepocTur, obedHABaHe Ha
6unopasHoobpasMeTo, NpoMaHa B 3eMeMno/3BaHeTo, paspyllaBaHe Ha MecToobuUTaHMa M HedoCTUr Ha
pecypcu. MNpakoTo BbagelcTBME Ha TO3M PUCK MOXe Aa AoBede OO0 YBpeXAaHe Ha MMYLLEeCTBO —
HaBoAHEeHWe, 3eMeTpeceHne;, NN HamangaBaHe Ha NPOM3BOAMUTENHOCTTa, @ HeNpaAKoOTO My BbaaelcTBue
A0 nocneaBaluy cbbUTUA KaTo HaNpUMep HapyllaBaHe Ha BEPUrUTe Ha JOCTaBKa.

6.14.2.Puck, cBbp3aH c npexoaa.

OTHaca ce oo ¢uHaHcoBUTe 3arybu, KOMTO AadeHa KOMMaHUA MOXKe Aa MpeTbpnu, NpPSKo uam
HenpsaKko, oT npoueca Ha NpucnocobasBaHe KbM MO-HUCKOBbI/EpPOoAHa W MNO-eKONOrMYHO YCTOM4MBaA
MKOHOMMUKa. Toll mMoxke pa 6boe nopodeH OT CpPaBHUTENHO BHe3aMHO MpuMemMaHe Ha MOAUTUKU MO
OTHOLWEHNEe Ha KAMMaTa U OKOJ/HaTa cpefa, HanpeAbK Ha TEeXHOJOrMUTE UAU MPOMSAHAa B MasapHUTe
Harnacu v NpeanoYnUTaHuS.

CeKTopuTe, 3a KOUTO e Mo-ro/ama BepoATHOCTTa Aa 6baaT ¢puMsMHecKM 3acerHaTh ca CesCKOTO
CTOMAHCTBO, TOPCKOTO CTOMAHCTBO, pubo/JOBa, 34paBeONasBaHETO, eHepreTuMKaTa, MMUHHOTO QAgeno,
TpaHcnopta U MH$pacTpyKTypaTa U Typusma. CeKTopuTe, KOUTO e BepoaTHO Aa 6baaT sacerHatm ot
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npexod, KbM HUCKOBbBI/IEPOAHA WKOHOMMWKA Ca eHeprervMkata, TpaHCnopTa, MNPOMMULLUAEHOTO
NpPou1sBOACTBO, CTPOUTE/ICTBOTO U C&/ICKOTO CTOMAaHCTBO.

PuckoBeTe, cBbp3aHM C KI1MMaTa U OKO/NHaTa cpefa, MoraT Aa 3acerHaT NpsaKko epuKacHOCTTa Ha
CbluecTByBalluTe U O6bAeluMTe CTpaTerMmM Ha [PY)KecTBOTO, 3aToBa € OT CblUECTBEHO 3HaYyeHWe 3a
PbKOBOACTBOTO Aa onpenenn Kou OT TAX 3acaraT OeiHOCTTa HW B KPaTKOCPOYeH, CPpefHOCPOYeH U
AbArocpoyeH niaH. PbKoBoACTBOTO ce cTpemMM Aa NosHaBa AOCTaTb4yHO Aobpe pUCKOBETe, CBbP3aHU C
KAMMaTa M OKOJIHaTa cpefa, 3a Aa MOXe Aa pasbupa rnaBHUTe PUCKOBE M PeOBHO Aa M nognara Ha
npernen,

[pyxkecTBOTO He wusno/isBa B AelHOCTTa CUM  pecypcu, KOUTO 3Ha4YUTesNHO YBeauvasaT
Bbr/1epoaHUTE EMUCUN.

B cvoTBeTcTBMEe € npeaxoaHata roauHa, Kbm 31 nekemeBpu 2023 r. [pyKecTBoTo He e
MAeHTUGUUNPANO 3HAYUTENHN PUCKOBE, NPEAN3BUKAHM OT KIMMaTUYHUTE NPOMEHU, KouTo Buxa Moram
fla OKakaT HeraTMBHO U CblUECTBEHO B/AUSHME BbPXy ¢UHAHCOBUTE OTHeTM Ha [lpy»KectBOTO.
PbKoBOACTBOTO HEMPEKbCHATO OLLEHABa Bb3AENCTBMETO Ha CBbpP3aHUTe C K1MMaTa BbNpocH.

6.15.BoeHeH KOHPAUKT mexay Pycmna u YKpaiina.

B Kpaa Ha m. deBpyapu 2022 r. peanua obp>kaBu (BKAtouuTenHo CALL, O6eamHeHOTO KpascTBO,
KaHnapa, LBeeituapua, AnoHna n EC) HanoXMxa cCaHKLUKN cpelly onpeaeneHu opuamuyeckm n ¢pusmyecku
Anua B Pycmna nopagm oduumanHoTo npusHaBaHe OT HelHa cTpaHa Ha ABa oTAe/IUAU ce OT YKpaiHa
pervoHa Kato [loHeuLKaTa HapogHa penybanka u JlyraHcKaTa HapoAHa penybauKa, u sano4HaauTe Ha 24
deBpyapu 2022 r. BOEHHM ONepaLUN Ha TepuTopuaTa Ha YKpaliHa. JonbaHWTenHO 6Axa HanpasBeHuU
CbobLLEeH M 1 32 4OMbJAHUTENHM CAaHKLMU, BKA. KbM pycKaTa AbpyKaBa. BbBeaeHUTe caHKLMM MOraT NpaKo
[Aa 3acerHaT KaKTo CaHKUMOHUpaHUTe cybeKTu, Taka M onpeaeneHn GU3NYeCcKU AuLa U Apyrn cybekTy,
KOHTpPO/IMpaHU OT Te3n lopuanveckm u ¢usmyeckm anua. B ponbaHeHne, 6M3Hec KOHTpareHTUTe Ha Tesn
CaHKUMWOHMpaHWN cybeKTU mMoraT Aa 6baaT KOCBEHO 3acerHaTW, Taka KaKTo M HAKOW OTpaciu Ha pyckaTa
WKOHOMUKa. [llocneaHuUTe cbbUTUA, NpomsTMHAlLM OT BOEHHMA KOHPAMKT B YKpallHa cb3gagoxa
npeanseMKaTencTBa Nped MNpeanpuaTUATa, KOUTO ce HaMupaT M pabotar Tam. CrabuaHocTTa Ha
YKpauHCKaTa MKOHOMMKa MOXe Aa 6bAe 3Ha4YUTeNIHO NOBAMAHA OT TeKyLUUTe BOEHHWN AeCTBUA U ToBa Aa
AoBeae 00 3HAaYUTE/NHU PUCKOBE U NOCAeAMnLU, KOUTO HE Ca XapaKTepHU 3a pasBUTUTE Nasapu U AbprKaBu
B HOpMa/leH MKOHOMMWYECKN CTaTyC U pasBuUTHE.

MpoabakaBaluma BoeHeH KOHGAUKT B YKpallHa HAMa i@ OKaXKe CbLUEeCTBEHO Bb3aelICTBME BbpXY
AeNHOCTTa Ha ApYKeCTBOTO, Thbi1 KaTo TA He e CBbp3aHa C KOHTPpareHTM OT BOIOBALLMTE CTPaHW.

YBEANYEHOTO TbpceHe Ha HeABMXMMWU MMOTWU OT CTpaHa Ha YKPaWMHCKM TparkdaHu MoxKe Aa
npeayvssMKa NoBMILIaBaHe Ha LeHUTe Ha HeaBUKNMUTe Motk B Codua 1 ronemuTe rpapgose Ha cTpaHaTa.

6.16. CbbuTna cnep, parara Ha 6anaHca.
Cnepn, patata Ha banaHca, He ca HacCTbMUAW KaKTo BaaronpuaTHU, Taka U HebaaronpuaTHM
cbbUTUA, KOUTO Ja HasaraT U3PUYHO ONOBECTABaHE M KOPEKLWUN B OTHeTa.

LI,aTa: 29.03.2024r. Digitally signed by
TEODORA TEODORA IVANOVA
Maria Digitally signed by Maria IVANOVA POPOVA
CoCTaBUA: Dimijtrova  mirove Sospodinove PbroBoauTeN: POPOVA Date: 2024.03.29
Gospodinova 154413 +0200 15:50:57 +02'00'
/Mapwua locnoauntoesa/ /Teopopa Nonosa — uanbAHUTEEH AnpeKTop/
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NEPUOL,

Hacroawma goknag ce oTHaca 3a geliHocTtTa Ha ,,Eitu bu [1>kn ¢poHa, 3a MHBECTULMOHHU UMOTH”

AACUL, /OpyxecTtBoTO/ 32 Nnepuopa ot 01.01.2023r. po 31.12.2023r., a npeaxoneH e nepuoabT oT 01.01.2022r.
nbo 31.12.2022r.

OBbLA UHOPOPMALMUA. AKLMOHEPU U YIIPAB/IEHUE

“Eiy Bbu Oy doHAa 3a nHBecTULMOHHU umoTtu” AACULL, rp. BapHa, e aKLMOHEPHO APYKECTBO CbC
cneunanHa WHBECTULMOHHA LeA, yYpedeHO Cbl/acHO 3aKOHOAaTeACTBOTO Ha Penybiuka Bbarapusa cbe
cepanvue rp. BapHa nagpec Ha ynpasaeHue 6ya. ,Llap Ocsoboguren”, Ne 25.

Lpy>KecTBOTO e y4peneHo Ha YypeauTenHoTO cbbpaHue, NnpoBeaeHO Ha 8 HoemBpu 2006 . 1 e
BMNMCaHO B TbProBCKUA perncTbp Ha BapHeHCKM oKpbikeH cba, ¢ pelleHne Ne 8534 ot 23.11.2006 r., Tom
657, per. 1, ctp. 22, napt. N2 6 no dupmero aeno Ne 4784/23.11.2006r.

MpeameTsT Ha AeiHocT Ha [lpy»KecTBOTO e MHBecTMpaHe Ha MapU4YHUTe cpeacTBa, HabpaHu Ypes
nsgaBaHe Ha LEHHM KHWKA, B HEABMKMMWN MMOTU /CeKIopUTMSaLMa Ha HeABMXKMMKN MMOTKH/ nocpeacrsom
MOKyMKa Ha MpaBoO Ha cOBCTBEHOCT W APYrU BelHM NpaBa BbpPXYy HEABWNKMMMU MMOTWU, MU3BbPLLUBaHE Ha
CcTpoeXu U nopobpeHuns B TAX, C LeJ NpefoCTaBAHETO MM 3a yrpaB/ieHMe, OTAaBaHeTO MM MoAd HaeMm,
NUSUHT, apeHga u/vamn npopaxkbata um. Kbm 31.12.2013 r. dpyskecTBOoTO e ¢ Kanutaa 682 500 nesa,
pasaoeneH B 682 500 o6MKHOBeHUW, 6e3HaAMYHU aKLMN C HOMWHANHA CTOMHOCT 1 neB BCcAKa efHa.

“Ey Bu Oxun doHa 3a mHBecTUUMOHHU umoTn” ALCUL, e noay4mno nvueHs 3a u3BbpLUBaHE Ha
0eMHOCT KaTo APY»KeCTBO CbC CnelManHa MHBECTUUMOHHa LeA ¢ peweHne Ne 440-ACUL ot 14 mapt 2007 r.
Ha Komucmara sa duHaHcoB Hagzop.

KopnoptusBHa cTpykTypa. AKUMOHEPU

AKkumoHepa OpanH WeaHoe [lonos ynpa)KHAaBa KOHTpoAa Bbpxy “Eid Bbu [mn doHa za
nHeecTMumoHHn umotn” AOCUL, KaTo npurtekaBa npsako 246 750 6posa (36.15% oT Kanutana) akuuu u
HenpAako, Ypes cobCTBEHOTO cu ApyrKecTBo ,Xectna-77” EOOL 225 000 6poa akuuu (32.97% oT Kanuranaa)
uan obwo 471 750 6pos akumnmM npeacrasaasalum 69.12% ot Kanutasna Ha ApYy»KecTBOTO.

OcraHanuTe aKuMK ce NpUTEXKaBaT OT aKUMOHepU GUINYECKU U OPUANYECKM AMUA, @ MMEHHO:
125438 akuuu (18.38% ot Kanutana) ce nputexkasat ot ,[Jxynaain” EOOL,, 69 062 6posa akumm (10.12 % ot
KanuTtasa) oT Teogopa Monoea, 16 250 6pos akummn (2.38% oT kanutasa) ot Mera BeceanHosa Mutesa.

Ha [py»KecTBOTO He ca W3BECTHW [OOrOBOPEHOCTU (BKNOYUTENHO U CcAel, NPUKNOYBAHETO Ha
nepuopna), B pesyaTaT Ha KOUTO B 6bAell MOMEHT Aa HAacTbNAT MPOMEHU B NPUTEXKaBaHUA OTHOCUTE/IeH Aan
LEeHHU KHUKa.

“Ey Bn Oxun doHa 3a MHBecTUUMOHHM umoTtn” AOCUL, He npuTekaBa ASN10BM y4acTmMa B OpYru
ApYrKecTBa.

CbBeT Ha ANpeKTopurte

[dpyxXecTBOTO e c eAHOCTENEHHA cucTeMa Ha ynpaBaeHne — CbBeT Ha AUPEKTopuUTe, C MaHaaT ot 3
rognHun. YneHose Ha C/A, ca:

Teopopa UBaHoBa lNonoBa—peancenaten Ha CbBeTa Ha aupeKTopure n NanbaHuTeneH anpekTop;

Liseta KoctaguHoBa BnaiikoBa — 4ieH Ha CbBeTa Ha AupeKTopuTe

Hueko lumutpos Craspes - 4neH Ha CbBeTa Ha AMpeKTopuTe

CbBeTbT Ha AUPEKTOPUTE He e YMbJAHOMOLMA NPOKYPUCT UAN APYT TbProBCKU yNpaBuTen.

“Eny Bn Oyun doHa 3a nHBecTULMOHHUM mmoTtn” ALNCULL ce npeacraBagea oT UsMbAHUTENHUAT
aunpektop u NMpepcenaten Ha CbBeTa Ha AnpekTopure Teopopa MiBaHosa Nonosa

CbBeTbT Ha AUPEKTOPUTE HE e YMbAHOMOLLWMA NPOKYPUCT UAUN APYT TbPrOBCKU yNpaBuTe.

“Eiv Bu Oxkn ¢oHa 3a uHeecTMumoHHU mumotru” ALCULL ce npeacrasassa oT MsnbAHUTENHUA
anpektop u Mpeacenaten Ha CbeeTa Ha AnpekTopure Teopopa MisaHosa onoea.

AvpeKTop 3a Bpb3KK C UHBECTUTOPUTE

leopru AHeB AH4YeB, Ten: +359 877 788 775, ea.nowa: yanchev@happy.bg
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appec 3a KopecnoHaeHuua: rp.BapHa, 6ya.”Llap Oceoboguren” 25

MputexkaBaHn ot uneHoBete Ha CbBeTa Ha AUpeKkTopure akKuuun Ha ApyxecrBoTo. Yuactma B
Kanutazia U ynpas/ieHUeTo Ha APYIun apyXKecrBa.

YneHosete Ha C/l, KouTo NpuUTeKaBaT aKLUU Ha [lpy:KecTBOTO KbM KpaA Ha Nnepuopja:

o Teopopa MeaHoBa [lonoBa - lpencenaten Ha CbBeTa Ha AupeKkTopute U M3nbaHUTeneH
anpektop nputexasa npako 10.12% ot Kanutaaa Ha [pyrkecrBoTo.

YneHoBe Ha CbBeTa Ha AUpeKTOpUTe, KOUTO NpUTeXKaBaT Noseue oT 25% OT KanuTana Ha Apyru
ApYy)KecTBa KbM Kpasa Ha nNepuoaa:

e Teopopa MNeaHoBa lonoBa - lpencepaten Ha CbBeTa Ha AupekTopute U MsnbaHuUTeneH
OVPEeKTop e egHoAMYeH cobcTBeHUK Ha KanuTtana Ha ,lMpewbc” EOOL , ,Mpewbc xoym”
EOO/, ,Mpewbc npombptn” EOOA, ,Xapeect” EOOA u ,[fonama morvaa MHBECTMBHT”
EOOA, abliepHo apyrKecteo Ha ,Mpewbc nponbptn” EOOA, Teo rpeitg EOOL.

YneHoBe Ha CbBeTa Ha AUpPeKTOpPUTe, KOUTO yUacTBaT B YyNPaBAeHUETO Ha APYrv ApY’KecTBa KbM
Kpaa Ha nepuopja:

o Teopopa NeaHoBa [lonosa - lNpencepaten Ha CbBeTa Ha AupekTopute U MsnbaHuUTeneH
AUpeKTOop:

" e ynpaBUTeN Ha cledHuTe apyKectea: ,Apea” EOO/L, ,Mpewsc” EOOA, Temnaap
EOO/A, ,Xenp byprac” 004, Xeng Maoeame EOOA, XBI Mapk EOOA, “Xenwu
napagaits” EOOJ, ,Mpewbc nponbptn” EOOL, ,Xapeect” EOOL, 0.K-99 00/, Teo
rpeig EOO/L, Xenn knbetbp A334.

" e uyneH Ha CbBera Ha gupektopure Ha ,Xenn” EAL , ,KoHTpacT uHeect” Al u
,Xoten Opbura” EAL.

OcTtaHanuTte 4neHoBe Ha CbBeTa Ha AMPEKTOPUTE He y4acTBaT B YNpaBAeHMETO U He MpUTeXKaBaT
YacTu OoT KanuTaaa Ha Apyru Apy»KecTea.

Kbm Kpas Ha nepuoda HWUKOM oT YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE He MpuTeKaBaT npasa
(onummn) 3a npuoobusaHe akuUM UAM obauraumm Ha pyKecTeoro.

KbM Kpaa Ha nepuvofa HUKOM OT 4YleHoBeTe Ha CbBeTa Ha OMPEKTOpUTe He y4acTBa B TbProBCKU
OPYYKeCcTBa KaTo HeorpaHM4YeHO OTrOBOPEH CbaPYHKHMUK.

Bb3sHarpaxkgeHua Ha uieHoBeTe Ha CbBeTa Ha AUpeKTopUTe 3a Nnepuoaa

Mpes nepnoaa Ha YneHoBeTe Ha CbBeTa Ha ANpPEKTOPUTE Ca USNAATEHU Bb3HArparkaeHns B pasmep
Ha 18 xun.nB. YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE He ca NoJyYaBaau HeNapPUYHU Bb3HArparkaeHUa v B
nonsa Ha CblUMTE HE Ca BbB3HMKHAAM YCAOBHW WMAWN PasCPOYEHW Bb3HarparkaeHus. MseBbH Abaxumute
OCUTYpUTENHU NAALLIAHMUS, He ca NpeABUAEHW CNeunanHU AOMbAHUTENHN CYMU 33 NeHcuu, obesleTeHmns
npwu NeHCUoHUpaHe u ap.

MHd)OpMaLIMiI 3a ycraBa Ha 4 pYyXXeCTBOTO

CbraacHo YcTaBa Ha ApY>KecTBOTO pelleHMATa 3a M3bop M ocBoborXKaaBaHe Ha YieHoBe Ha CbBeTa
Ha OMpPEeKTOpUTE, KaKTO M OTHOCHO M3MEeHeHMUs U AOoMbAHeHWa Ha Ycraga Ha [lpy»KecTBoTo ce B3emaT C
MHO3MHCTBO OT 2/3 oT NnpeaAcTaBeHUTe aKL M.

lNpes nepuvoda He ca HacTbNUAM MNPOMEHW B OCHOBHUTE MNPUHUMNM Ha YyhpaBieHue Ha
LOpyrkectBOTO.
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Undbopmauma sa aorosopu no 4n.2406 or T3

Mpes neprofa HAMa CKAOHEHWN AOTOBOPU MeXKay OPYXKecTBOTO U YieHoBeTe Ha C[l 1 cebpsaHuTe €
TAX AMUA, KOUTO ca M3BbH obMYailHaTa AeHOCT Ha APYMKecTBOTO MAWM CbLUECTBEHO ce OTK/IOHABaT OT
nasapHuTe ycaosua.

JEAHOCT HA “EY BU XKW ®OHJ, 3A UHBECTULMOHHU UMOTH” ALCULL NPE3 MNEPUOJA

[eliHocTn No peanunsaumaTa Ha NPOEKTa Ha APYXKECTBOTO ,,UsrpakaaHe Ha TbProBCKM KOMNAEKC
B CtyaeHTcku rpag, rp. Codpusa”, Bkaousalll saseaeHmns, opucu m xuauwa

CA.eNKu cbe CBbpP3aHU NLA, TOZ1IeMU CAe/IKU U TaKUBaA OT CbLUECTBEHO 3HaueHUe 3a A,eMHOCTTa Ha
JApyxecrBOoTO

Lpy>KecTBOTO He e CKAto4BaNo CbC “cBbp3aHMn Anua” no cmucbaa Ha 3MMLUK, caenku ot cbluecteeHo
3Ha4yeHMe 3a [lpy*KecTBOTO UAM 3a CBBP3AHOTO NULE UM COENKU, KOUTO ca Heobu4aHW No BMA, U ycaoBMUA
M KbM MOMEHTa He ca Ha/uLUe NPe/oXeHU S 3a CKNloYBaHe Ha TaKMBa CAENKM.

[ py>KecTBOTO He e CK/NYBaNO COEe/KM, KOUTO ca U3BbH obuYaHaTa My AeNHOCT MUAM CbLLeCTBEHO
ce OTKAOHABAT OT Na3apHUTE YCA0BUA.

CkatoyeHUTe npes ot4yeTHata 2023r. ot [lpyKecTBOTO cAe/KM, ca B paMKuUTe Ha npegMeTa Ha
AemHocT Ha [lpyrKecTBOTO.

Mpes nepuopna:

O ca OTY4eTeHW NpuUXoAu OT HaeMW U KoHcymaTueu oT Mpueuanaxx EOO/L B pasvep Ha 26
xua.ne. 6es A4C.

O Ca OoT4YeTeHW NpUXOAM OT HaeMM N KOHcyMaTueu 1 ot Xenn EAL] B pasvep Ha 28 xua./18. 6es

Aac.

O Cca OoT4YeTeHW Npuxoan OT HaeMM U KoHcymaTmBu oT XBI Mapk EOO[ B pasmep Ha 416
Xun.ne. 6es A4C

O Ca OTYETEHW NPUXOAN OT HaeMU N KoHcymaTumeu oT XennHec EOO/L B pasmep Ha 24 xuAa.aB.

6es 4AC

CTpouTenHu J,elMHOCTU B NpUTexKaBaHuTe oT [lpy)KecTBOTO HeABUKUMU UMOTU, paslUMpABaHe Ha
NbpPBOHAYaA/HUA apPXUTEKTYPeH NPoeKT

Mpes 2023r. He ca U3BbPLUBAHM CTPOUTEAHU AEMHOCTW.

JeHocT cBbp3aHU C nos3emJeH MMOT B rp.BapHa, ke.fanaTa, mectHoct [lpuboit ¢ naow
7650KB.M.

JeiiHocTn cBbpP3aHM C yperyaMpaHeTo Ha No3emM/1eHUA UMOT U NpeBpbLLaHeTo My B YIU

Ha 21.09.2012r. cnep, sannallaHe Ha CbOTBETHUTE TaKCU B pasmep Ha 212 xun.neBa Ha
M3nbaHWUTeNHa areHLMAa NO ropute U cbraacHo 4a.19 an.7 or 3akoHa 3a ropuTe B/AW3a B CMAa 3aMoOBen,
Homep PO049-245/26.06.2012 Ha MMHMUCTbpa Ha samMedeAMeTo U XpaHuTe cnopea, KoaTo 3027Ke.m. OT
MMOTa Ha OpY>KecTBOTO B rp.BapHa, kB.ManaTa, m-cT Mpnboi ce nsknto4BaT OT ropckma GoHA, U ce BKAOYBAT
B ypbaHU3npaHuTe Teputopmn. C Taka NpoMeHeHO NpeaHasHavyeHMe Tasu NAoL, NpeacTaBAgBa yperyampax
nosem/ieH MMOT crnoped 3aKoHa 3a YCTPOMCTBO Ha TepuUTopuATa, BbPXYy KOMTO mMoraT ga ce M3BbpLuBaT
CTPOUTEIHN MeponpUAaTuUA.

Cp,eNlKn CbC CBbP3aHU /1MLLA, TO1eMMU CA,e/1IKM U TaKMUBA OT CbLLIECTBEHO 3HauyeHUe 3a AeifHocTTa Ha
JApyxKecrBOoTO

Ha 16.07.2012r. ueamnar nmot e oTaagdeH nog Haem Ha KoHtpact mHeect lanata EOO/, no cuaaTta
Ha KOUTO HaeMaTendaT e 3anaaTuA Ha OPY’KecTBOTO Aeno3uT B pasmep Ha 200 xua.as..
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®PunaHcoBoO cbcToAHMUE U pe3ynTaTtu 3a nepuoaa

{X1n.MB.}
2023 2022 2023/2022
N lNokasaTenu: -
roguHa roguHa CTOMHOCT NPOLEeHT
1 | duHaHcoB pe3ynTaT 888 2 563 -1 675 -65.35%
HeTeH paamep Ha NpuxoauTe OT o
2 nponaK6u 1287 1427 =140 -8.81%
3 | CobcTBeH kanuTan 18 840 18 530 310 1.67%
4 | MMacuBu {ABNrOCPOYHMN U KPaTKOCPOUHM} 1724 1 365 358 26.30%
5 | Obuwa cyma Ha akTvBKTe 20 564 19885 669 3.36%
6 | Mpuxoaw 1422 3 361 -1 839 -57.68%
7 | Pa3xogu 534 798 -264 -33.08%
8 | KpaTtkoTpaliHu akTvem 676 138 538 388.86%
8 | Pa3xoau 3a 6baelluy nepnoam 8 7 1 14.28%

10 | HanwyHu kpaTkoTparHu akTuew {8-8} 668 131 537 409.92%

11 | KpaTKOCpOYHM 3a0bImKEHNA 1724 1365 358 26.30%

12 | KpaTkocpoyHu B3emMaHuA 38 80 -42 -52.50%

13 | KpaTkocpoyHu hMHAHCOBW aKTVBK 0 0 0 0.00%

14 | lapuyHu cpencTea 638 58 580 1000.00%
MnaTuma cyma npes nepuoja 3a

15 | noracABaHe Ha ObNTOCPOYHM 0 0 0 0.00%
3aAbIDKEHNA

16 | TekywM 3aabimKeHnA {11+15} 1724 1365 358 26.30%
CpefHa HanmuM4yHOCT Ha maTepuanHnTe

7 3anacu 0 0 0

PeHTabunHocT:

Koed. Ha peHTabWMHOCT Ha npuxoanTe N

18 OT NponaX6M (1/2) 0.6800 1.7861 l 61.58%
Koed. Ha peHTabunHOCT Ha cOBCTBEHMA N

19 kanwTan (1/3) 0.0471 0.1383 0 -65.82%

50 +(<’|Oi£el()b Ha peHTabuUHOCT Ha nacvBuTe 0.5151 18777 4 73E7%

Y Flo}g;p Ha KanuTanu3auua Ha akTuBuTe 0.0432 0.1288 0 56.48%

EdektnBHOCT:

07 :(E;%b Ha e eKTMBHOCT Ha pasxoaute 2 6629 4.2118 2 36.77%

23 t((ﬁg;;b Ha e(PEKTUBHOCT Ha NPpUXoAnTe 0.3755 0.2374 o 58.16%

JvkBnoHOCT:

24 | K0C®. Ha 0bWa nukBuaHoCT 0.3875 0.0960 0 303.74%
{10111}

25 | Koed. Ha Obpsa nukBUAHOCT 0.3921 0.1011 0 287.85%
(12+13+14)11 ) . .
Koed. Ha He3abaBHa NUKBMOHOCT 5

26 (13+14)16 0.3701 0.0425 0 770.84%

57 Koed. Ha abconoTHa NUKBUIOHOCT 0.3701 0.0475 o 770.94%
{14416}

duHaHCOBa aBTOHOMHOCT:

28 F;i?)' Ha (UHAHCOBA GBTOHOMHOCT 10.9281 13.5751 3 -19.50%

29 Eﬁg?" Ha SAMTEXHANOCT 0.0915 0.0737 0 24.22%
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NMpuxoau, pasxoau u puHaHCOB pe3ynTaTt
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Koed. Ha peHTaBWAHOCT Ha nNpuxoamTe ot npoaaxon (1/2)
Koed. Ha peHTaBunHocT Ha cobcteeHna kanntan (1/3)
noh us neuTafRwnuneT ua NaraouTa 1 /A)
Keoed. Ha peHTabunnocT Ha nacueute (1/4)
Koed, Ha yanuranu3auus Ha avtsure [1/5)
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EdeKTMBHOCT
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Koed. na obwa amiouanioct (10/11)

Koed. Ha 6bp2a AukeraHoct (12+13+14)/11
Koedy. Ha HezafiaeHa nueengHoct (13+14)/11
Koed. Ha aficonotHa nukruaHoct (14/11)

HetHute npuxoau ot npogax6u npes 2023r. u npes 2022r. ca UsuAN0 OT HaeMu Ha cobcTBeHn
HeABUXMMMU UMOTHU HaxoaAwm ce B bbarapua n npedaktypmupaHe Ha pasxoam 3a es.eHeprua v Boga Ha
Haemartenure.

Kanutan u pesepsu

MNpes meceu aekemsBpu 2010r. ca npeanpuetn OencTBUMA MO yBeAMYaBaHe Ha Kanurana Ha
OPY>KecTBOTO, 4Ypes HOoBa eMWUcMa Ha aKuMW. 3a UeaTa e U3roTBeH MNPOCMeKT, KOMTO e npeAcTaBeH 3a
opobpeHue npea Komucuara sa ¢uHaHcoe Hagzop. Ha 08.04.2011r. npocnekTa e ogobpeH ot Komucuara
3a ¢pUHaHCcOB Haazop. [pyrKecTBOTO NpoBeae yBeNINYeHNe Ha KanuTala, KoeTo NpUKIYM npes toHu 2011r.
Mo HabupaTenHaTa cCMeTKa Ha OpYy)KecTBOTO nocTbnuxa 559 xua. aB. AKUMUTE OT yBeAMYeHMeTO Ha
KanuTtajaa, ce TbpryeaT Ha bbarapcka ¢oHaosa bopca-Codpua A ot 20.07.2011r. PasmepdbT Ha emucmaTta
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akuuu npeau yseamyeHuneto e 650 000 nB., pasamepdbT Ha yBeanveHueto e 32 500 aB., a emucmaTa caeq,
yBeanveHmneto e 682 500 ne. HomuHanaHaTa cToilHOCT Ha eaHa akuma e 1.00 1eB M eMUCUOHHA CTOMHOCT
17,20 nesa.

Puckose 3a geiiHoCTTa.

OCHOBHMU PUCKOBE U HECUTYPHOCTU, Npea, KOUTO e usnpaseHo [lpy>KecrBoTo.

OCHOBHUTE pPUCKOBE U HECUTYPHOCTMU, Npes KOUTO e nanpaeeHo [JpyKecTBOTO ca PUCKOBE, TUMUYHMU
3a CeKTOpa, B KOUTO TO e AelcTBa (HEABUKMMUTE UMOTH), KaKTO U OBLWM pUCKOBE, TUMNYHU 33 BCUYKU
CTONaHCKKU cybeKTun B cTpaHaTa.

CucrematmuHmn puckose
Monutnueckn PpUCK

MoAUTNYeCKUAT pUCK OTpas3aBa BAMUSHMETO Ha NOAUTUYECKUTE NPOLLECU B CTpaHaTa, KOUTO OT CBOS
CTpaHa BAMAAT BbPXY Bb3BPbHLIAEMOCTTa Ha MHBECTULUUTE.
Te BKAtOYBaT:
e Bb3HMKBaHe Ha MOAUTUYECKU CbOUTUA, KaTo BOIMHa, NMpeBpaT, rpaxaaHcku Hespeauum,
ByHTOBe, cTa4ykK, eMbapro, KaKTo 1 NpupoaHu 6eacTena UaAn Apyrn cbbUTUS cbe cpaBHUM edekT;
e ObsgBaBaHe Ha o6l MOpPaTOPUYM BbPXY NAalaHUATa;
o [IpomeHM B perKMMa Ha BaayTHUTE NAALLAHUS;
o [lpvemaHe NAM U3MEHEHMe Ha HOPMATUBHM aKTOBE WU pellieHUs Ha NPaBUTE/ICTBOTO UM
Ha OpYr Obp’KaBeH OpraH;
o KoHducKauma nin HaunoHaansaLms;
o OrpaHuyeHUa uan 3abpaHa 3a USHOC Ha CTOKU UAU YCAYTU B U3MbAHEHME Ha 3a4b/AXKeHUS
no MeayHapoaHW Aorosopwu, No Kouto Bbarapua e crpaxa.
3a 2023r. NOAUTHYECKMS PUCK MOKasBa TeHAEHLMS 3a yBe/M4YaBaHe Ha PUCKA OT KOHGAUKTU Ha
rnobasHO HMBO W yBe/MYaBaHe Ha pPUCKA OT MOJAUTUYECKa M columanHa HecTabuaHocT. OcHoBHUTe
NOAUTUYECKU pUCKOBe 3a Bbarapusa ce ceexkpat npeamnmo Ao:
CmabunHocmma Ha 6bazapckomo npasumesncmseo — NpeacTodlpTe NapaamMmeHTapHU nsbopu u
Ha3pAN0TO NOAUTUYECKO HamnpeKeHne B cTpaHa ca paKTopu, Hocelly NOBMLILIEHA PUCKOBA CUTyaLMA.
®duHOHCcOBAMA MOAUMUKA HA CMPAHAMA — HeAOoCTaTb4YHO 33aJ0BO/IUTE/NHOTO MSrpaKdaHe Ha
crabunHa ¢uUHaHCOBa cuUCTeMa KaTo MnpeanocTaBKka 3a YCTOMYMBO WMKOHOMMUYECKO pasBuTUE WU
noaabpsKaHe Ha aTPaKTUBHA MHBECTULMOHHA cpeaa.
Bopbama cpewyy KopynyuoHHUMe MPAKMUKU U OpzadHU3UpaHama u bumosea npecmwubrnHocm -
pesyaTaTuTe pedeKTMpaT BbPXY AoBepPUETO Ha EBpona u YykaecTpaHHUTE MHBECTUTOPM.

‘0

% Ha 6aza rnoco4eHomo u nosHaeaHemo Ha noAumMuUYeckama cpedd 6 cmpaHamd, KbMm
MoMeHma Ha uszzomesHe HA HAacmoAwus OOKAAO, oyeHAsame MoAUMUYecKUs PUCK Kamo:
cpedeH

MaKpoUKOHOMUUECKU pUCKOBE:
BanyreH puck

BanyTHMAT pUCK e BMA, NasapeH PUCK, HOcell 3aniaxa 3a MHBEeCTULUUTE UAU KOPNOpaTUBHUTE
napu4HUTE MOTOLM B Yy>KAEeCTpaHHa Ba/jyTa, KOMTO NPOUSTUYA OT Bb3MOMKHOCTTA 3a HeraTMBHU LLeHOBMU
OVHAaMWKWN Ha BaayTHU OBOMKMN.

KaTo rapaHT 3a mMaKpouKOHOMMWYecKaTa crabuaHoct, Bbarapua 3anasea napu4HMA CbBeT NpU
CbLULEeCTBYBALLOTO paBHMULLE Ha pUKCUpaH BaayTeH Kypc oT 1.95583 nesa 3a 1 eBpo 00 NpUCbeaNHABAHETO
Ha cTpaHaTa KbM eBpO30OHaTa.

Cpenkute Ha [lpy»KecTBOTO ce OCblLLeCTBABAT B 6bArapcku nesa.
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** Ha 6asa noco4eHomo u MosHasaHemo Ha UKOHoMu4Yeckamad cpeda 6 cmpaHama, Kuvm
MomeHma Hag useomesHe Ha Hacmof[wus 60Knad, oyeHsdeame easnymHUSA pUCK KOMO. HUCBK

UudnaumoneH puck

MHbAaumata B cTpaHaTa e BaXkeH $aKTop, Kacaell peasiHaTa Bb3BpPallaeMoCT Ha UHBeCTULMUTE B
bbarapus.

MHdraumata e KoanyvecTBeHa MApPKa, KOATO M3MepBa TeMna Ha yBe/W4YeHMEeTO Ha LeHaTa Ha
ocpeaHeHa noTpebuTesncKa KolWHMUA OT MPOAYKTU M yCayrv sa onpegeneH nepuof oT Bpeme. Yecro
M3paseHa B MPOUEHTH, MHbAAUMATE MOKasBa HaMa/NdBaHETO Ha MOKynaTe/HaTa CMOCOBHOCT Ha
HauMoHanHaTa BaayTa. Korato ueHuUTe ce MOKa4BaT, Te 3ano4BaT Aa B/AMAST Ha Ka4yecTBOTO Ha YKMBOT Ha
Hace/leHNEeTO N OTFOBOPHUTE MOHETapHU MHCTUTYLMKM, Hal-4ecTo UeHTpaiHaTa baHKa Ha AbprkaeaTa,
B3eMaT MepKMW, 3a Oa noaabprkaT UHAALMATa B paMKUTe Ha OONyCTUMWUTE rpaHWUUM U Oa npeanasar
WKOHOMMKaTa OT TpycoBe.

OCHOBHUTe pUCKOBe, CBbP3aHM C MHPAALMATA Ce OTHACAT 4O PasBUTUETO Ha MeXAyHapoAHuTe
ueHun u no Temna Ha MKOHOMMUYECKU pacrex B CTpaHarTa.

HHEXCH HA MOTPEGHTEMCRHTE LIERH (ML)

L
Dpeguir et WILL npocengsims L1 secons = 100
ELE ] i buieyl i ]
PaaTngssTn W aoeig L Ly Az iT.8 1158

Nzmo4vHUK: HCU

CpenoHOroAMWHUAT UHOEKC Ha MoTpebuTenckute UeHU B ceKtop ,PectopaHTy m xoTean” s3a
nepuopa SaHyapu - aekemBpu 2023 r. e 13.5%, kKoeTo e HamasneHue cnpamo 2022r., Ho ocrasa
CpaBHUTE/HO BUCOK.

MHdraumata e BaykHa, Tbil KaTo OCBeH pasnosaraemMmna AOXO4 TA MU3dXKOAa U OT AOXOOHOCTTa Ha
WHBECTULNUTE, aKO e U3BBH 34,paBOC/IOBHUTE HMBA. Pasbupa ce, BCUYKO e JOCTa YCAOBHO M 3aBUCKU KaKTo
OT notpeburenckma npodua Ha HoBeKa, Taka M OT CMEeCTOBHUA MY N/aH.

MporHosute 3a MHbAauUMATa ca NpeanasinBM, 3alLOTO, KaTO Ma/jKa M OTBOpPeHa WKOHOMMKa
Bbarapua e noagaacTHa Ha BbHIWHW LeHOBU edeKTu.

* Ha 6aza noco4eHomo ro-2ope, KbM MOMEHMd HA U320mMesHe Hd HacmoAwus OOoKado,

oyeHsasaMe UHGpAGYUOHHUS PUCK KOMO: 8UCOK

Puck ot TNUEH3UNOHHMU peXxXmmm

OTroBopHUTE BAACTU NPOBEXKAAT NOJAUTMKA MO HaManaBaHe 6poa Ha OTeXXHABalUWTE NAULLEH3UM
W paspelunTesHm, M onpocTaBaHe Ha Tesn, KOUTO ocTaHaT B cuAa.

ToBa we oOKaxe 6/aronpuAaTHO B/AMAHME BbPXy OrpaHM4aBaHeTo Ha Olopokpauusata wu
KOpynUUOHHUTe NpakTUKN. Cb3padeHa e U MHGOPMaLMOHHA CUCTeMa - aAMUHUCTPaTUBEH PErncTbp Ha
perynatopHute pexxmmm (NMLeH3MOHHMW, paspeLunTeaH, PerucTpaLoHH, CbraacyBaTe Hu).

[pyKecTBOTO NpuTexaBa /NMLEH3 3a MHBECTMpaHe Ha Mapu4HM cpeacTBa HabpaHu, Ypes
n3nasaHe Ha LeHHU KHUXKa B HeABUXUMN UMOTK nsgagaeH ot Komucnarta sa puHaHcoB Haasop.

* Ha 6aza noco4eHomo ro-zope U Mo3HA6aHemMo Ha pezynamopHama cpedd, KoM MOMeHmMa Ha
uszomesHe Ha Hacmosawus AoKnad, oyeHaeaMme pUCKd om AUYeH3UOHHU pexcumu kamo. 6es
puck

HecucremaTtuHu (MMKPOUKOHOMMUUYECKUN) pUCKOBE:

OTpacnoB puck
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Mpes 2023r. oTpacbabT ce BbacTaHOBU. O4aKBaHOTO NOBUILIABAHETO Ha AuxBuTe npes 2024r. u
CbOTBETHO MOCKbMNBAaHETO Ha KpeauTa LIe HaMa/u TbPCEeHEeTOo Ha Heaswkumun mmotw. [pes 2023r.
[ pyrkecTBOTO yCcna Aa 3anasu KANEHTUTE CU U Aa 3anasu NnpuxoauTe cu.

“* Ha 6asa nocovyeHomo rmo-zope u crneyupukama Ha 6azd rnocoyeHomo [o-zope U
crneyugpuKamMa HA ompacsvaAd HuU, KbM MOMeHmMd Ha U320mesHe Ha HAcmoauwjus OOoKaao,
oyeHsaeaMe ompacso8us pUCK KOMO: HUCLK

dupmeH puck

[pyKecTBoTO ycnasa Aa MNOKpMBa pasxoaute cM U pa reHepupa nedanba. [barocpoyHute
AOTOBOPU C KANEHTU U HANMYMETO Ha HEHaeTU NJoLLM Ha TbpceHa oKaLma ca A,obpa OCHOBa 3a pacTex.

Ha 6asa noco4eHoTo no-rope v cneundmrKata Ha AelHOCTTa HU, KbM MOMEHTa Ha M3roTBAHE Ha
HacToAWMa AoKAag oLueHAaBaMe pUpPMeHUa pUCK KaTo: 6es puck

®uHaHcoB pUcK

,ﬂ,py)KeCTBOTO nmMma msrpageHun oTHoweHna Ha B3saMMHO aoBepuve C OCHOBHUTe CU AOCTaBYMUUM U
KNAeHTU N MOXe C AoCTaTb4Ha CcreneH Ha OO0CTOBEePHOCT Aa NPOrHosumpa npop,a)+(6MTe 1M OOCTaBKUTE CU.
C'b6wpaeM0cha Ha B3eMaHWMATa € Ha MHOro ,CI‘OGPO HWNBO.

** Ha 6asa noco4eHomo no-eope U aHanusa Ha C#UHGHCOBOH’)O HU CbCmMofdHUe, KM MovieHma Ha
usazomefdHe Ha Hacmo[awus§ doknad oyeHsdeame d)UHGHCOSUﬂ PUCK KOMO. HUCbK

NlukBupeH puck

[pyKecTBOoTO NoaAabpska pasyMeH banaHC MexKay saAb/ayKeHUMs U B3eMaHua. CbspadeHoTo
Aosepue nped 6aHKM M KOHTpareHTV crnomara 3a OCUrypaBaHe Ha JAMKBMAHOCTTa Ha APYXKecTBOTO.
[pyecTBOTO ce e [oKasa/o KaTo HageaeH naaTel, Mo 3aAb/KeHMATa cM KbM TpPeTu auua.
[pyKecTBOTO ce OTHaca NpeAnasiMBO KbM MPOMEHSALIATa Ce MKOHOMMYecKa cUTyauua U NpeaBuKaa
Bb3MOKHOCT 3a pe3Ku KonebaHuna B NapuU4HUTE NOTOLUM.

[pyKecTBOTO BbBBE BCEKM eAMH MOMEHT MOXe Aa aKymyaupa HeobxoguMmuTe cpeacTea 3a
NOKpMBaHe Ha TeKywuTe CcUM 3aabAXKeHUs. PbKOBOACTBOTO Ha APYXecTBOTO MNoaAbpsKa MNOCTOSHHO
NVIKBUAEH pes3epB 1 MOXKe Aa pearvipa onepaTUBHO Ha U3BbHPEAHU UAUN HenpeaBUAEHWN CUTYa LK.

** Ha 6aza nocoyeHomo rno-eope U agHanusa Ha 3a0vsceHUAMA Ha 6pymecmsomo HU, KAKmo u
CbOMHoweHuemo Memdy cobcmeeHus HU U npuesneveH Kanumas, KbM MOMeHMAa HA
us2omesHe Ha HacmoAawus§ doknad oyeHsqeame NUKBUOHUSA PUCK KAMO. HUCbK

LeHoBu puck

ObArocpo4HUTe OOroBOPEHOCTU Ha APYKEeCTBOTO C KAMEHTUTe OT OCHOBHaTa My AelHocT
rapaHTMpaT MOKPMBAHETO Ha pasxoguTe C NpuUxogauTe W reHepupaHe Ha nNeyanba. PeposHaTa
KOMYHMKaUUATa C KIMEeHTUTe N AOTOBOPEHOTO aKTya/iM3MpaHe Ha LeHUTe ca NpeanocTaBka 3a ageKBaTHa
peaKkuus cnpamMo TeKyllaTa cUTyalma Ha nasapa.

** Ha 6aza noco4eHomo rno-zope, NA3apHAMa KOHIOHKMypd, Kakmo u cebecmoliHocmma Ha
npouszeedeHama om Hac npodykyus / npednazaHu ycayau, KAKMO U HUBOMO Hd
ebmpewHopuUpMeHU pasxodu U HUBOMO Ha ne4anbama Hu, KbM MOMeHMd HA U32omesHe Ha
Hacmosuw,us 0oknad oyeHasame {eHo8USA pUCK Kamo. cpedeH

Puck, CBDbpP3aH C NapUYHUA NOTOK

PbKOBOACTBOTO Ha ApYXecTBOTO BHMMaTeAHO HabalodasBa M NAaHMpa NapuYHUTE NOTOUM U He
AOMyCKa usnajaHe Ha AOpPYKeCTBOTO BbB BpPeMeHHa WAM MNOCTOAHHA HEeBb3MOXHOCT Aa noracasa
3a4bAXeHUAaTa cM. 3a ToBa CNocobCTBaT N3rpafeHoTo AOBepUe C KOHTpareHTUTe Ha 6asa Ha AbATOCPOUHM
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683I‘Ip06ﬂeMHVI B3aMMOOTHOLWIEHNA, KOeTO rapaHTupa npeasynamMmMmoct B UsSNb/IHEHUEeTO Ha MapU4dHurte
pas4veTun.

R/

% Ha 6030 noco4eHomo mo-eope U GHOAU3O HO 6x00Awjume U usxodfwjume HU MNApu4HU
nomoyu, KoM MOMeHmMa Ha UszomesHe Ha Hacmosaw,us OoKnAad oyeHseaMe PUCKA, C8bP3aH C
MapuUYHUS MOMOK KAMO: HUCBK.

KpepguteHn puck

[pyKecTBOTO HAMa MOAYy4eHU KpeauTu oT GUHAHCOBU UHCTUTYLUU U He obmuncaa B obospumo
6baelle Aa U3MO/A3Ba TaKMBa.

Ha 6asa noco4eHoTo no-rope, NosHaBaHeTO Ha KpeauTHaTa NoAUTMKa Ha BaHKUTe, CbCTOAHUETO
Ha BbaHKoBaTa cucTema No BpeMe Ha $MHAHCOBA KPpU3a, KaKTO U KpeAUTHaTa MOAUTUKA Ha APYKeCTBOTO,
KbM MOMEHTa Ha USroTBAHE Ha HacTOAWLMA AOKAaA OLEeHABaMe KpeAUTHUA PUCK KaTo: 6e3 pUcK.

MHBecTULMOHEH pUCK

PbKOBOACTBOTO Ha AOpPYXKECTBOTO e YAOB/AEeTBOPEHO OT Bb3BPbLIAEMOCTTa Ha HamnpaBeHuTe
MHBECTULNN B HEABUMXKMMU MMOTU. BCMYKM HeaBuMKMMKM MMOTM ca 3acTpaxoBaHW. BaoweHaTa
MKOHOMMYECKa cuTyauus npes nocieaHute 12 meceua sabaBu oToaBaHETO Mo4 HaeM Ha BCUMKM
HesaeTu NAOLWM OT HeABUXUMUTE MMOTU Ha APY>KEeCTBOTO, HO AOrOBapAHETO C HOBU KAMEHTU Teue C
Mb/Ha cuAa.

% Ha 6aza rnocoyeHomo ro-zope U peanusupaHume om HAC UHBeCMUYUOHHU Meporpusmus,
KbM MOMeHmMd Ha UszomesHe Ha HAcmosuwjus 0oKnaod, oyeHsseame UHBeCMUYUOHHUS PUCK
Kamo: HUCBK.

PerynatuBeH puck

TbproBcKkOTO M AaHBbYHOTO 3aKOHOAATENCTBO B CTpaHaTa ca XapMOHWM3aupaHWU C Tesu Ha
EBponencKmnaT cbios 1 ApyKeCcTBOTO He O4aKBa CblUecTBeHM U3aMeHeH s B 6113Ko 6baelue.

* Ha 6aza noco4eHomo ro-zope, npusazaHama om Opyxecmeomo HU eKono2u4YHA NoAUMUKa
U nosHaeagHemo Ha HopmamuseHama 6a3a, KbM MOMeHMd Ha U32omesHe HA Hacmoawus
doKnaod, oyeHasame pe2ynamusHUs puck Kamo: 6e3 puck.
PuckoBe, cBbp3aHu C NPOAYKTUTE U Nasapute
MasapHaTa cuTyauus Npu OTAABaHETO NoA4, HaeM Ha HeABMMXKMMW MMOTM He npeanoaara
Henoa/NHa KOHKYPeHUMUS M U3KYCTBEHO 3aHUXKaBaHe Ha HaeMHUTe LUeHU B obospumo b6baele. LleHute
Ha OpY*KecTBOTO ca cbobpazeHU c TeKylaTa CbCTOAHWE Ha Nasapa Ha HeABUMMKUMW UMOTU U ocurypasaT

HOpMaJiHaTa nevasn6a sa oTpbCaja.

** Ha 6asza noco4eHomo no-2ope U usrnvsiHeHUemMo Ha npodmeoeama u nnacmveHmHama Hu
nonumuku, Kem MomMeHma Ha uszomeqHe HaA Hacmofawusa doknad oyeHqeamie puckoeeme,
C8bp3aHU C npodmeume u nagsagpume Kamo. HUcCKuU

BAXHHU CbBUTUA, HACTBINUAU CAEA TOANILIHOTO CHETOBOAHO NMPUKNMIOYBAHE.
Chep, rooMLHOTO CHETOBOAHO NPUKIIOHYBAHE He Ca HacTbMNBa/IN BaXKHU cbbutua sa [ pyecTBoTo.

NPEABUMAAHO PA3BUTUE U AEMHOCT HA IPYXKECTBOTO MPE3 2024T.
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MpenBua M3BbHPEAHOCTTA Ha CUTyauMAaTa, Nopaau BoeHuUTe KOHGAUKTU Mexkay Pycua n YkpaiHa m
Xamac u Uspaen v npeanpurette oT AbpKaBHUTE BAACTU MEPKMU, pbKOBOACTBOTO Ha [lpyrKecTBOTO He e B
CbCTOSHME 0@ OLEHU HaAeKHO BANSHNETO Ha BOEHUTe KOHGIMKTU BbpXy 6baelloTo ¢MHAHCOBO CbCTOAHME
W pesyaTaTuTe oT AeiMtHoCTTa 1. Bbnpekn ToBa PbKoBoACTBOTO Ha [lpy»KecTBOTO cHMTa Ye Bb3OeNCTBMETO UM
HAMa Oa MMa HeraTueeH edeKT, KaKTO BbpXy MKOHOMMWKaTa Ha CTpaHaTa, Taka M BbpXy AeNHOCTTa Ha
[ pyKecTBOTO OT I'1.T. Ha HaMaJ/leHaTa KpeaUTOCNOCOBHOCT Ha KOHTpareHTUTe.

Mpes duHaHcoBaTa 2024r. ce o4aKBa Oa yBeAWYM pa3mepa Ha MPUXOAUTE OT HaeMU OT TbProBCKU
KomnaekKc B rp.Codus, kB.CTyAeHTCKM rpag, BKAOYBaLL 3aBeaeH s, opUCH U Knanwa.

OcbllecTBABaHETO Ha MHBECTULMOHHUTE MPOEKTU Ha [lpy>KecTBOTO e AoBeae A0 HaMaaaBaHe Ha
pasmMepa Ha HerosuTe cBOBOAHM NapUYHU CPeACTBa U Ha HerosaTa JAIMKBUAHOCT.

OueHKa Ha Bb3MOYHOCTUTE 3a pea/in3auma Ha UHBECTULMOHHUTE HaMepeHUA

B Tasu Bpb3Ka C LUen NpMBAMYaHe Ha HEOHBXOAMMOTO 33 peannsaumaTa Ha NpoekTute pUHaHCUpaHe
OpyxecTBOTO N/NaHMpa Aa W3MN0/A3Ba CerallHUTE CU KanuTaloBM Pecypcu, KaKTo M Aa OCbLUeCTBU
nocienBally yBeAMYeHUA Ha Kanutada. [IpM BCAKO OCbBILUECTBEHO YBe/MYeHWEe Ha KanuTaia Le ce
Hab/ilogaBa BpeMeHHO HapacTBaHe Ha JMKBMAHOCTTA Ha [pyKecTBOTO [0 MbAHOTO MHBECTMpaHe Ha
npuB/ieYeHUTE NAapUYHU CpeacTBa.

B cayvai, Ye BbTpPelHUTE MSTOYHULM Ha JMKBUOHOCT Ce OKaKaT HeAoCTaTb4HU B onpeneneH
nepuvopn, oT Bpeme, Heobxoaumute Ha [lpyrKecTBOTO cpencTea mMoraT ga 6baaT OCUTypeHW U OT BbHLIHU
nstodHnun. lMNpes nocregHute roanHn GaHkute B BbaArapua akTMBHO pasBMBaT cBOMTE Mporpamu 3a
NNOTEYHO KpeauTMpaHe U Bce No-arpecuBHoO GMHaAHCUPAT NPOeKTN B obaacTTa Ha HeaBUKMMUTE nMmoTw. Mo
Tasu NpuyYMHa BApBame, Ye [lpy’KecTBOTO Lle pasnosara C JeceH AOCTbN A0 BbHWHM USTOYHUUM Ha
JVNKBUOHOCT B C1y4al Ha HyXaa.

OuakBaMe, Ye C HanpeaBaHETO Ha USMbAHEHMETO Ha NPOEKTUTE U C HapaCTBaHETO Ha aKTMBUTE Ha
OpyxecTBOoTO pasMepbT Ha W3MNO0/A3BaHOTO AbArOBO ¢GMHAHCUpPaHe MNOCTENeHHO le HapacrtBa Ao
[OCTUraHeTo Ha ONTUMa/IHOTO CbOTHOLLEHME Ha AbAT KbM cobCcTBeH KanuTai. HalmTe o4akeaHMs ca CbluUo
TaKa, Ye C Te4eHWe Ha BPeMEeTO LieHaTa Ha 3aeMHMA KanuTaa MOCTENEeHHO lle HaMa/adBa KaKTo nopaau
pasBuTMeTO Ha Obarapckata ¢uHaHcoBa cucTema, Taka M MNopaau MOBMILIABaHE Ha [OOBEpPUETO B
LdpyectBOTO.

OpyecrBoTo He e Ny6AMKyBa/so NPOrHosM 3a GUHAHCOBUTE CU pesyaTaTH.

HamepeHueTo Ha [lpyKecTBOTO N0 OTHOLLUEHUETO HA MHBECTULUOHHUTE MY UMOTHU e C/ieJHOTO:

Mo oTHoweHWe Ha cTpoAwaTta ce crpaga B rp.Copusa Ke.CTyAeHTCKM rpag, ApPY>KecTBoTo MMma
HamMepeHMe, Aa OTAage Nnog HaeM HesaeTuTe NAoLM.

Mo oTHoWweHMe Ha Nosem/eHNs UMOT B rp.BapHa, KB.[a1aTa OpYHKECTBOTO e CKA4YNAO0 AOroBOp 33
Haem c KoHTpacr uHuBecrt lNanata EOO/J] n o4aKBa npeacraBgHe Ha MHBECTULLMOHEH MPOEKT OT ApPYXKECTBOTO
Haemaren.

MPOMEHMU B LEHATA HA AKUMUTE HA AIPYXKECTBOTO

AKuMuTe Ha [lpy»KecTBOTO ca NPpUeTU 3a Tbprosus Ha “Bbarapcka poHaosa 6opca — Codua” ALl Ha 3
centemBpu 2007r., KaTo LeHaTa UM He ce e MPoMeHSa/1a A0 HAacToAWMA MOMeHT U e 1 (eaunH) neB. 3a akumA.

WH®OPMALMUA OTHOCHO NMPOITPAMATA 3A NMPUNATAHE HA MEXAYHAPOAHO NMPU3HATUTE
CTAHAAPTU 3A OBPO KOPMNOPATUBHO YINPABNEHUE

[OpykectBoto e npueno Mporpama s3a npunaraHe Ha MeXKOyHapoOAHO MpU3HaTUTE CTaHAApPTU 3a
[06po KopnopaTMBHO ynpaBieHWe Ha APY’KecTBOTO, OCHOBaHa Ha MpuHUMNUTe Ha OpraHusaumaTra 3a
MKOHOMMYECKO CbTpyAHMU4ecTBo U paseutve (OMCP) n HaunoHanHMA KogeKc 23a KOpNopaTUBHO yrNpaBaeHne
Ha ,Bbbarapcka PoHpoea Bopca — Codusa” AL.

B Mporpamara ca 3a/10}KeHU CAeAHWUTEe OCHOBHU LEAW U NPUHLMUNW: OCUFypABaHe 3a aKUMOHepuTe
HapacTBaHe CTolMHOCTTa Ha MWHBecTMUMUTe; obesne4yaBaHe W pPaBHOMOCTAaBEHOTO TpPeTUpaHe Ha
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aKUMOHepUTe; ocurypaBaHe Ha CBOEBPEMEHHOTO W TOYHO pasKpMBaHe Ha M3UCKyeMaTa MO 3aKOH
WHPopmaLma, cBbp3aHa c AellHOCTTa Ha [pyKecTBOTO; ocurypaBaHe Ha e¢peKTUBEH KOHTPO/A BbpPXY
ynpaBAeHMeTO OT cTpaHa Ha CbBeTa Ha AupekTopuTe Ha [py’KecTBOTO, OCbLUECTBABAH OT CTpaHa Ha
aKuMoHepuTe.

Mpes nepuopa, lpy>KecTBoTo e npuaarano sanoxkeHute B [porpamara npuMHUMNN.

Mpes nepuoga , Einy bu Oxkun PoHg 3a MHBecTULMOHHU UMoTu” ALCULL He e nsBbPLIMAOC AelcTBMA N
He e CK/AYUAO CAeNKU, KOUTO HapylwasaT orpaHunyveHuara, npeasmaern s 3MMUK, 3ACULL v B YcTaBa Ha
Opy>kecTBoTO. YnpaBuUTEe/HUTE OpraHM Ha APY)KecTBOTO ca Mojarajiu HeobxoAumMuUTe YCUAMA C UeA
npegasaHe B KPH Ha BcMYKM PUHAHCOBM OTHETU U Ha APYrUTe yBeAOM/IEeHMS, CBbp3aHM C AelMMHOCTTa Ha
O pyKecTBOTO, KaTo Te ca 6BUAN USrOTBAHM CbC CbAbPKaHMe U BbB popMa, OTFroBapALLM Ha USUCKBAHUATA Ha
NpUIOXKUMOTO 3aKoHodaTencTeo. MHPopmaumaTta, paskpmeaHa npen KPH, e nsnpallaHa B cbluyTe CpoKOBeE
n obem 1 Ha “Bbarapcka ®PoHposa bopca — Codusa” ALl, a B cry4auTe, NnpeABUAEHU B 3aKOHa — U Ha APYrU
opraHu/anua. B penoeoacteoto Ha [py>KecTBOTO ce CbXpaHABaT BCUMHYKM NPOTOKOAM OT NposBeaeHuTe oT
CbBeTa Ha AMpeKTopuTe 3acefaHusa, BKAOYBALUM OHEBHUA pen, NPOBeAeHUTe rAacyBaHWA U NpueTuTe
peleHus.

JeirctBmara Ha CbBeTa Ha AMpeKTopuTe Ha [lpy»KecTBOTO npes oTYeTHaTa roguHa ca 6uam nsuano s
CbOTBETCTBME C MOCOYEHUTe CTaHAAPTU:

Heirctenara Ha CbBeTa Ha AupeKTopuUTe Baxa HaMmbAHO OBOCHOBaHU, LOBPOCHBECTHU, U3BBPLLEHN
ca C rpuKaTa Ha 0o06bp Tbprosel, U ca B MHTepec Ha [lpy>KecTBOTO M HeroBuTe aKLMOHEpPU.

CbBeTbT Ha AMpeKToOpuUTe OCUrypsABalle CrasBaHeTo Ha MPUAOMKMMOTO NpaBo W oOTYUTalle
WHTepecuTe Ha N1uaTa, 3aMHTepPeCcoBaHM OT yrpaB/eHMeTo, Npean BCUYKO akuuoHepute Ha [lpyKecTBoTo 1
WHBecTUTOpUTE.

CbBeTbT Ha AMpPEeKTOpUTE OCUTYPU USMOAI3BAaHETO Ha NPELN3HU cUCTeMU 3a pUHAHCOBO-CHETOBOAHA
AelHocT Ha [lpy»KecTBOTO, BKAOUYUTEHO HE3AaBUCUM OAMUT, KaKTO M HaANYMETO Ha NoAXOoAAWM CUCTEMMU 3]
KOHTPOJI, B YaCTHOCT CUCTEeMM 33 KOHTPO/ Ha pUCKa, 3a GMHAHCOB KOHTPO/ M 33 KOHTPOJ 3a CMa3BaHEeTo Ha
3aKoHa..

Kbm Hactoawpmar momeHTt, CbBETHT Ha AMpPEKTOpUTE cyuTa, Ye npueTtaTta oT Hero lporpama 3a
npuaaraHe Ha MeXKAyHapoAHO NPU3HATUTe CTaHAAPTM 33 fO6pPO KopnopaTUBHO ynpaBieHUe e edheKTUBHA,
nopaau, KOeTo He ce Hajara U3roTBAHETO Ha NpPea/NoXKeHue 3a NpoMaHaTa .

Bbe Bpb3Ka c NpuemaHeTo Ha HauMoHa/nHMA KodeKc 3a KoprnopaTuMeHo ynpasaeHue (“Koaekca”),
CbBeTbT Ha aunpektopute Ha ,Eid Bu Oxu PoHp 3a MHBecTULMOHHU umoTu” AACULL Ha cBoe sacepaHue,
npue pelleHue 3a NpMeMaHe, NpUAbPKaHe U cnasBaHe Ha NPUHUUNUTE U Ao06pUTe NPaKTUKN, BbBeAEHU C
KoneKkca, cboTBeTCTBalUM Ha MeXKAYHapoAHO MNPUETUTE M NpuAaraHM MPUHUUNM 33 KOpNopaTUBHO
ynpaeaeHve Ha OpraHusaumata 3a MKOHOMMUYECKO CbTpyAHu4YecTBo M paseuTue (2004): oTroBopHOCT M
He3aBUCUMOCT Ha KOpPNOpPaTUBHUTE PbKOBOACTBA, 3alUMTa Ha NpaBaTa Ha aKLUMOHepuTe, paBHOMNOCTaBEHOCT
Ha MWHOPUTApPHUTE U YyXKOECTpPaHHUTE aKUWOHepMu, pasKpuBaHe Ha MHOpPMaLMa M 3a4yuTaHe Ha
3aMHTepecoBaHUTe AnLA.

OOMbAHUTENHA UHOOPMALMUA CHINTACHO NPUNOMKEHUE Ne 2 OT HAPEABA Ne 2 OT
09.11.2021 I. HEMPEACTABEHA MO rOPE B HACTOALL KA AOKNAJ,

Hama uHbopmauma sa cbbUTMA M NoKasaTein c Heobu4yaeH XapaKrep, MMallM CbLLECTBEHO
BAUSHME BbPXY AeMHOCTTa, peaamsnpaHuTe NpUXoan U 3BbPLLUEHN pasxoan Npes oTYeTHMA nepuoa,.

Hama wnHpopmauma 3a coenku, BoAeHW U3BbHOANAHCOBO PUCKLT M MOASUTE OT KOUTO Aa ca
CbllleCTBEHW 33 APYXKECTBOTO, U pasKpMBaHETO Ha Tasn MHPoOpMaLMa O3 e CbLIEeCTBEHO 3a OleHKaTa Ha
$bUHAHCOBOTO CbCTOAHME Ha APYKECTBOTO.

Hsama MsBbplUeHa HOBa eMUCUA LLeHHWN KHUMXKa Npes oT4eTHMA Nnepuoa.

Hama MHboOpMaLma 3a HACTbNWAM MPOMEHU Mpes OTHETHUA Mepuos, B OCHOBHUTE MPUHLMUMMU 3a
ynpaBaeHMe Ha [ApPYyXKeCcTBOTO M Ha HerosaTa rpyna npeanpuatMa Mo CMWUCbAa Ha 3aKoHa 3a
C4eTOBOACTBOTO.

Ha papyskecTBOTO He ca W3BEeCTHM [OOrOBOPEHOCTU (BKAKYUTEAHO W caef, NpUKAlOYBaHe Ha
bunHaHCcoBaTa roAuHa), B pesyaATaT Ha KouTo B Objell, Nepuvod, MoraT fa HacTbNAT MPOMeHU B
npuTeXKaBaHUA OTHOCUTENEH AAA aKUUKN UAM 06aAnraL My OT HacToALWM aKLMOHePU UAM obanraLMoHepu.

Hama Bucawm cbaebHu, agMUHUCTPaTUBHU UAN apOUTpayKHU NPOU3BOACTBa, Kacaelly 3a4bAXKeH s
AW B3eMaHU1A Ha APYXeCTBOTO B paamep Ha-mManko 10 Ha cro oT cobcTBeHmna My KanuTtaa.

[OpyKecTBOTO He OTroBapa Ha U3MCKBaHMATA Ha 4a.41 oT 3aKoHa 3a CHETOBOACTBOTO 33 CbCTaBfAHE
Ha HedUHaHCOBa AeKNapalna M NopaayM TOBa He BKIOYBA B AOK/ada CU TaKaga.

[OKNAJ 3A AEVHOCTTA Ha “EVY BU AU ©OHJ, 3A MHBECTULIMOHHN UMOTH” AJ,CULL 3a 2023r. 13



UHOOPMALUA NO NPUNOKEHUE Ne 3 OT HAPEABA Ne 2 OT 09.11.2021T.

,ENd Bn Own doHa za wHBecTUUMOHHM umoTu” AACULL e wusroteuao wuHbopmauumara no
MpunorkeHne Ne 3 Ha Hapenba Ne 2 u we a npeacrasu B KPH, 3aeaHo ¢ HacToAWMAT AOKAa4 U FOAULLIHMA
bUHaHCOB OTYeT, 3aBepeH OT PerncrpuMpaH ooUTOP U OCTaHa/UTe NPUIOMKeHUA KbM OT4YeTa, CbrAacHo

nsnckeaHuara Ha 3MMLK.
Opy>kecTBOTO c4yMTa, Ye He ca HeobXoAMMW [OMBAHUTENHW aHaAM3M W pasacHeHua Mo

npeacraseHaTa MHpopmaLmAa.

29.03.2024
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NEKNAPALLNSA
3A KOPMOPATMBHO
YMPABNEHUE
HA

LENY B/ 0N dOHA 3A
MHBECTULMOHHN UMOTW” AACKL

3A 2023



HacToawaTta Ageknapauma 3a KOpMnopaTMBHO ynpaB/ieHMe ce OCHOBaBa Ha ofnpedeneHute oT
6bArapCcKOTO 3aKOHOAATE/ICTBO MPUHUUNN U HOPMU 3a A,06pPO KOpMopaTMBHO ynpaBaeHUe NOCPeaCTBOM
pasnopeabure Ha HauMoHanHMA KOAeKC 3a KOpnopaTMBHO ynpasieHWe, TbproBCckMsa 3aKOH, 3aKoHa 3a
nyban4HO npepiaraHe Ha UEHHW KHUXKa, 3aKOoHa 3a CHEeTOBOACTBOTO, 3aKOHa 3a HesaBUCMM GMHAHCOB
O4AUT N APYTN 3aKOHOBU N NOA3aKOHOBM aKTOBE N MeXAyHapoaHO NPM3HaTKU CTaHAaPTMW.

CTpaTermyeckuTe LLe/ i Ha KOPMNOpaTMBHOTO yNpaBaeHUe ca:
* paBHOMpPaBHO TPeTUpPaHe Ha BCUYKM aKLMOHEPU, rapaHTUpaHe U 3alupTa Ha TEXHWUTe Npaea;
* nopobpasaHe HMBOTO Ha MHbOPMaLMOHHa obeanevyeHOCT Ha aKLMOHepUTe N NPO3pPaYvHoCT,

® MOCTUraHe Ha MPO3PavyHOCT U NyBAMYHOCT Ha MpolecuTe No NpeaocTaBaHe Ha MHPopmaumna ot
CTpaHa Ha ApY»KecTBOTO;

® ocurypasaHe Ha MexaHW3bM 3a 4o6po ynpaBaeHMe Ha ApYKeCTBOTO OT CTpaHa Ha ynpaBUTeHUTe
opraHu n

® Bb3MOMHOCT 3a edeKTVMBEeH HaA30p BbpXy YMNpaB/JeHWETO OT CTpaHa Ha aKuMoHepuTe W
perynatopHuTe opraHu.

Kato pesyaTaT oOT npunaraHe MNpUHULUNUTE Ha KOPMNOpaTUMBHOTO ynpaBieHMe e b6asaHCMpaHOTO
B3aMMOAeCTBNE MeXay aKLMOoHepUuTe, PbKOBOACTBOTO U 3aUHTEpecoBaHUTe AnLa.

Jeknapaunara 3a KopnopaTMBHO yNpaBaeHMe CbabprKa B cebe cu:
1. nupopmauma oTHOCHO cnaseaHe No UenecbobpasHocT oT cTpaHa Ha ,Eiy Bu Oxu doHa 3za
MHBECTUUMOHHU umoTtn” AACULL Ha:
a) HaumMoHanHMA KofgeKc 3a KopnopaTMBHO yNpaBaeHUe, Ul
6) Apyr KoAeKc 3a KOPNopPaTUBHO yNpasaeHUe, KaKTo 1
B) MHpoOpMaLMa OTHOCHO MPaKTUKMUTE Ha KOpnopaTUBHO ynpasBieHWe, KOUTO ce npuiaaraTt oT
,El4 B Ixkn ¢doHA, 3a uHBecTumoHHM umotn” AACULL B ponbaHeHMe Ha KogaeKca no Bbykea "a" wam
bykea "6";
2. obacHeHue oT cTpaHa Ha ,Eiy Bu Oxun doHA 3a MHBecTUUMOHHU nmoTn” AACULL Kon YacTu Ha
KoOeKca 3a KOprnopaTMBHO ynpasieHue no T. 1, 6ykea "a" wmam bykea "6" He cnasBa WM KakeBM ca
OCHOBaHMATa 3a TOBa, CbOTBETHO KOraTO He ce MO30BaBa Ha HWKoe OT MNpaBuaaTa Ha KodeKca 3a

KOpPMNOpaTUBHO ynpaB/JeHMe - OCHOBaHMA 3a TOBa;

3. onMcaHMe Ha OCHOBHUTE XapaKTepUCTUKN Ha CUCTEMMUTE 3a BbTPELUEH KOHTPO U ynpaBaeHue Ha
pucka ,Eity Bu Oxkn doHa 3a nHBecTUuMoHHM umotn” AACUL, BbB Bpb3Ka € Npoueca Ha GUHAHCOBO
oT4uTaHe,;

4. nudpopmauma no ynen 10, naparpad 1, 6yken "8", "r", "e", "3" n "u" or Aupekrusa 2004/25/E0
Ha EBponeiickna napaameHT 1 Ha CbeeTta oT 21 anpua 2004 r. oTHOCHO NpeaNoXKeHUATa 3a NorbluaHe;

5. cbcTaBa U PpyHKUMOHMPAHETO HA aAMUHUCTPaTUBHUTE, yNpaBUTENHUTE N HAaA30PHUTE OpraHu Ha
,E4 Bn [IxKn doHA, 3a nHBecTULMOHHU nmoTu” AACULL n TeXHUTe KOMUTETU, KaKTo U

6. onvMcaHWe Ha MoAWUTMKaTa Ha MHoroobpasue, npwunaraHa ot ,Eidy Bu Oxn doHp 3a
MHBecTUUMOHHU umoTn” ACULL no oTHOleHMe Ha aAMUHUCTPATUBHUTE, YNPaBUTENHUTE U HAA30pPHUTE
OpraHu BbB Bpb3Ka C acMeKTu, KaTo: Bb3pacT, Noa uim obpasosaHue N NnpodecroHaneH onuT; Leaute Ha
Tasu NOJAUTMKA Ha MHOroobpasune; HaYNHBT Ha NMPUNONKEHUNETO N U pesyaTaTuUTe Npes OTHYETHUA Nepuroa, a
Npv HenpuaaraHe Ha TakaBa MNOAUTUKA - 0BACHEHWE OTHOCHO NPUYMHUTE 3a TOBaA.

[eknapaunara sa KoprnopaTMBHO ynpasaeHue Ha ,Ei4 B Oxn ¢oHA 3a MHBECTUUMOHHU MMOTU"

~n

AACHLL e nog4MHeHa Ha NnpuHLMNa ,cnaseai nam obacHasai'.



,E4 Bn [xkn dpoHa 3a nHeectunmoHHn umoru” AACUL, rp.BapHa e BNMcaHO B TbProBCKUA pPerncTobp Ha
BapHeHCcKM oKpbXKeH cba, ¢ peweHne Ne 8534 ot 23.11.2006 r., Tom 657, per. 1, ctp. 22, napt. N2 6 no
dupmeHo geno Ne 4784/23.11.2006r.

Ha 03.04.2008r. Opy»KecTBoTO e NpeperncrpupaHo CbraacHo Mu3uckBaHmata Ha 3TP m e BnucaHo B
Tbproeckna pernctbp, BoAeH oOT AreHumata Mo BnuceaHuata ¢ EanHeH waeHTMdMKauMOHEH Kop,
148068097

MpeameTsbT Ha AeMHOCT Ha OPY>KecTBOTO, CbIMAacHO CbAebHOTO pelleHUe e: MHBecTMpaHe Ha NapuU4YHuTe
cpenctea, HabpaHM Ypes MsOaBaHe Ha LEHHUM KHUXa, B HeABMXUMU UMMOTU /CeKiopuTU3auma Ha
HeaBMXMMWN MUMOTW/ MocpeacTBOM MOKYMKa Ha NpaBo Ha cOBCTBEHOCT M APYrM BelwHW npasa BbpXxy
HeABUMXXMMW MMOTU, U3BbPLUBaHE Ha CTPOeXM U MnogobpeHUs B TAX, C LeN NpeaocTaBAHETO MM 33
ynpaBaeHue, OTAaBaHETO MM Mo, HaeM, AM3UHT, apeHaa u/nam npogakbarta um

[py*ecTBoTO e cbC cefannlLe U aapec Ha ynpasieHme:
Peny6auka Bbarapus,

lp.BapHa, 6ya.”lap Oceoboauren” Ne25

Ten.: (+359 052) 602618, dpakc: (+359 052) 602617
https://sites.google.com/site/hbgfreit2

e-mail: hbgf.reit@gmail.com

AKUMOHEpHUAT (OCHOBHMA) KanuTaa Ha ,Eiy By Oxun doHa 3a nHsectuumoHHn nmotun” AACULL e 682 500
NeBa, pasnpefeneH B 682 500 6pos H6e3HaANYHM MOMMEHHM aKUUM C MNPaBO Ha rAac MU HOMWHaHa
CTOMHOCT eAMH NeB BcAKa. BCMYKM aKuMM Ha ApPY’KeCTBOTO ca OT eAMH W CbluM Kiaac. bposar Ha
oTopusmnpaHuTe akumm e 682 500.

Emuncuma ot 682 500 ueHHU KHUKa Ha [pyrKecTBOTO e peructpupaHa Ha BPE —Codua AL,
[py>KecTBOTO € BNMcaHO B Ny6AM4HUS perucTbp Ha Komucuara sa PuHaHcos Haazop.

OrpaHuyeHVe 3a NpexBbp/igHe Ha akuuwn B Ycraea Ha [pyecTBOTO He e NpeABUAEHO, KOETO YCIoBME e
CUHXPOHM3NPAHO C AeNCTBaLLIOTO 3aKOHOAATENCTBO KbM MyBANYHUTE ApYIKecTBa.

CvraacHo goroeop c LleHTpaneH aenosutap ce Boau KHMra Ha aKUMOHepUTe, NpuTexKasallm 6esHainyHum
aKLUMK1, B KOATO Ce BMNMCBaT BCAKaKBU NPexBbpaaHMa Ha cobcTBeHOCTTa.

CobcTBeHoCTTa BbpXy 6e3Ha/NYHUTE LEHHW KHUXKa Ce YyAOCToBepABa MOCPEACTBOM HamnpaBeHUTe
BMNUCBaHMA BbB BoaeHUs oT ,LleHTpaneH apenosutap” All perncrbp, 3a noaabpyKaHeTO Ha KoMTo
[pyecTBoTo 3anialla exerogHo Takca.

I. Thasa nbpsa KOPIMMOPATUBHU PbKOBO/1CTBA

,E4 Bn xkn doHa 3a uHBecTULMOoHHU nmotn” AACULL nma eaHocTeneHHa cucTema 3a ynpaB/ieHMe.
OpyxecTBOTO ce ynpaBadea oT CbBeT Ha AMPEKTOpPUTE B TPWU Y/NeHEeH CbCTaB M ce NpeacTaBaAaBa Npepn,
TpeTu Anua oT U3mbAHUTEeNHMNS YAeH Ha cbBeTa.

,EN4 Bu Oxun ¢doHn 3a mMHBecTMUMOHHM umoTn” AACUL, HAmMa agMWHUCTpaTMBEH OpraH, 3alloTo
6bArapcKOTO 3aKOHOAATE/NCTBO U MPaBHa CUCTEMA He NpeanoaaraT CblecTByBaHETO Ha TaKbB OpraH.

CbBeTbT Ha AMpeKTopuTe B CBOATA CU OeMHOCT ce pbKoBoau oT yTebpAeHu MPABUJIA sa paborta Ha
CbBeTa Ha Aaupektopute Ha ,Eid Bu Ixu ¢oHa 3a umHBecTULMOHHM umoTn” ANCULL cnaseaiiku
npenopbkute Ha HauuoHanHua KopeKkc 3a KopnopaTuMBHO YynpaBaeHue. [lpaBunaTta pernameHTupar
noAapobHO U3NCKBaHMATa OTHOCHO GYHKLMUTE N 3adbAXKeHUAaTa Ha CbBeTa Ha AMPEeKTopUTe; Npoleaypara
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3a M3bop M ocBoboXKoaBaHeTO Ha YieHoBe Ha CbBeTa Ha OMPEeKTOpUTe; CTPYKTypaTa U KOMNETEeHTHOCTTa
Ha CbBeTa Ha AMpeKTopuTe, M3UCKBaHWMATA, C KOouTo cieasa Aa 6boaT cbobpaseHM pasmepbT U
CTPYKTypaTa Ha Bb3HarparkoeHuaTa Ha Y1eHOBeTe Ha CbBeTa Ha ANPEKTOpPUTE; NpoLeaypuTe 3a usbarsaHe
N pasKpuBaHe Ha KOHGAMKTU Ha UHTepecu; HeobXxoaMMOCTTa OT cb3aaBaHe cbobpasHo cneumdbmKaTa Ha
APY¥eCTBOTO Ha 0AMUTEeH KOMUTET.

CbrnacHo npenopbKkute Ha KofeKca 3a KoprnopaTMBHO YnpaBAeHMe U pasnopenbure Ha NpuUeTUTe
MPABW/IA 3a pabora, CbBeTbT Ha AupeKTopute Ha , Eid By Oxu poHAa 3a nHBeCTULMOHHN Mot AACKULL
OCblUecTBIBa He3aBUCUMO U OTFOBOPHO YMNpaB/eHWe Ha APY’KeCTBOTO B CbOTBETCTBME C YCTAaHOBEHUTe
BU3USA, LeM U CTPaTernMmn Ha ApyecTBOTO 3a TeKyllaTa roanHa U UHTepecuTe Ha aKLLMoHepuTe.

CbBeTbT Ha AUPEKTOPUTE KOHTPO/AMpPa U3MbAHEHUETO Ha BU3Hec NiaHa Ha ApPYXKecTBOTO, CAeAKUTe OT
CblLECTBEH XapaKTep, KaKTo 1 APYrn eMHOCTU, YCTaHOBEHMW B YCTPOCTBEHUTE MY aKTOBe.

UYneHoeeTe Ha CbBeTa Ha AMPEKTOpUTE ce PbKOBOAAT B CBOATA AeMHOCT OoT obluonpueTure NpUHLMNM 3a
MOYTEHOCT W ynpaBAeHCKa U NpodecuoHasHa KOMMETEHTHOCT, chnasBailkM HauMoHanHWMA KoAeKc 3a
KopnopaTueBHO ynpasaeHue n npmnetus ot 1ax ETUMEH KOAEKC, kKoitTo ycTaHOBABa HOpMUTE 33 €TUYHO U
npodecnoHanHO NoBeAeHMe Ha KOPMNOPaTUBHOTO PbKOBOACTBO, MEHUAXbPUTE U CAYXKUTeauTe Ha , Eid
By Oxkn ¢oHa, 3a nHBecTMUMOHHM nmoTn” ACULL BbB BCUYKM acneKTu Ha TAXHaTa OeMHOCT, KaKTo U B
OTHOLWEHMATa MM C aKLLMOHEPU Ha APYXHKEeCTBOTO M NOTEHLUMaAHU MHBECTUTOPU C Lea Aa ce NpeaoTBpaTaT
nposBu Ha HenpodecnoHaansbM, BlopoKpaL M, KOpynuMa U APYrM HE3AKOHHW AeCTBUA, KOUTO MoraT Aa
OKa’KaT HeraTUBHO BAMSHWE BbpPXY AOBEPUETO Ha aKUUOHEepUTe N BCUYKU 3aUHTEepecyBaHW MLA, KaKTO U
[a HaKbPHAT aBTOPUTETa Ha APYKECTBOTO KaTo LA/0.

Bcuuknm paGOTHMLl‘M N CAYXKUTEIN Ha OPYXKeCTBOTO Ca 3aMOo3HAaTU C YCTaHOBEHUTe HOpMUTE Ha eTUYHO U
ﬂpOd)eCMOHaﬂHO noeegeHmne N He ca KOHCTaTUPaHU Ciy4aun Ha Hero6pasqsaHe cTax.

Bbe Bpb3Ka C MpuaaraHaTa MOAWUTMKa MO OTHOLUEHMEe Ha pasKpuBaHe Ha WMHPOPMaLMA U BPB3KU C
nHeecTtutopute, CbBETHT Ha AupeKkTopuTe Ha ,ENY By Oyn doHA 3a MHBecTUUMOHHM umoTn“ AACUL,
npoBerkaa cpeLy € pasanvyHU rpynn MHBECTUTOPU BbB BCEKWN CNyYail Ha 3adBeH OT TAXHa CTpaHa MHTepec,
Ha KOWUTO NPUCHCTBAT BCUYKM YN1€HOBE Ha KOPNopaTMBHOTO PbKOBOACTBO.

CbBeTbT Ha AupekTopute Ha ,EN4 Bu [xn ¢oHa 3a uHBecTMuMOHHM mmotu” AOCWUL, npepocraes
uHdopmauma no 4aeH 10, naparpad 1, 6ykem "g", "r", "e", "3" u "u" or Aunpekrmsa 2004/25/EO Ha
EBponeicknsa napaameHT 1 Ha CbBeTa oT 21 anpua 2004 r. OTHOCHO Npea/ioXKeHUATa 3a NOrNblUAHE:

Map.1, 6“8“ 3Ha4MMM NP eKn NN KOCBEHU aKLIMOHEPHM yqacTms ,EMY By kn doHA 32 MHBECTULMOHHM mmotm” ALCHL,
(BKNIOYUTENHO KOCBEHM AaKLMOHEPHM yHacTUa Ypes He nMpuTe)kasa TMPeKM WM KOCBEHM  aKLMOHEPHM
nMpamuganHu cTPYKTYPU U KpbCTOCaHU akLMoHepHU | ydactua.
y4actvs) no cmucbna Ha vneH 85 ot JupekTmea
2001/34/EO.

Nap.1, 6“r" MpuTerkaTenmTe Ha BCUYKM LIEHHM KHMXKE CbC [py-KecTBOTO HAMA LieHHW KHMUXKa CbC cneLyanty npasa
cneumanHu npasa Ha KOHTPOJ1 U onucaHWe Ha Tesun Ha KOHTPO.
npasa

MNap.1, 6“e“ Bcrukm orpaHuydeHma BbpXy NpasaTta Ha rnac, Kato Hsama orpaHuYeHnsa BbpXy NpasaTa Ha rnac
HanpuMep orpaHuYeHms BbpXy Npasara Ha rnac Ha
npuTexaTennTe Ha onpeaeneH NPoLLEHT UK Bpon
rnacoBe, KpalHU CPOKOBE 3a yrnparkHsaABaHe Ha NpasaTa
Ha rnac Uam cUcTeMM, MOCPeaCTBOM KOUTO Hpes
CBTPYOHWYECTBO C OPYyKecTBOTO dUHaHCOBUTE Npasa,
npedocTaBeHu Ha LileHHUTE KHWXKa, ca OTAe/IeHn oT
NPUTEXKABAHETO Ha LEHHUTE KHUKE;

MNap.1, 6“s" MpasunaTta, ¢ KOWUTO ce perynmMpa HasHadasaHeTo Uam | MpasunaTta, ¢ KOUTO ce perympa HasHadasaHeTo Wr
CMsaHaTa Ha WIeHOBe Ha CbBeTa W BHacAHeTo Ha | cmaHaTa Ha wieHose Ha CbBeTa Ha AUMPEKTopUTe U
M3MEHEHWSA B yUpeUTENHWSA JOroBop BHacaAHETO Ha U3MeHEeHUs B y4YpeauTesIHUA Jorosop ca

onpedeneHn B YCTPOMCTBEHUTE akToBe Ha ,EMd Bu [Ku
boHA 3a MHBecTUUMOHHM UmoTn“ ALCKL, npueTuTe
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npasuna 3a paboTa Ha CbBeTa Ha OUPEKTOPUTE U
nosMTUKaTa Ha MHoroobpasmeTo.

Nap.1, 6“n" MpaBomolmsATa Ha 4ieHoBeTe Ha cbBeTa, W Mo- | MpaBomowmsATa Ha wieHoseTe Ha CbBeTa Ha
cneumanHo MpasoTo Aa Ce eMUTUPaT WM M3KynysaT | AMpeKTopuTe ca ypedeHu B YCTPOMCTBEHUTE aKToBE Ha
obpaTHO aKumm; , BNy Bun [kn doHA 3a MHBECTUUMOHHKM MMoTM ALLCULL

npuetmte nMpaBuiata 3a pabota Ha CbeBeTa Ha
OMpeKTopuTe.

OpysecTBoTO MMa paspaboTeHa U pyHKLMOHMpaLla cMCTeMa 3a yNpaBAeHUe Ha PUCKa U BbTPeLleH OAuT,
KaKTO W OCUTypeHo WHTerpupaHo ¢yHKUMOHMpPaHe Ha CUCTeMUTe 3a CHeTOBOACTBO M UMHaHCOBA
OT4YeTHOCT.

3a BCMYKM 3acefiaHva Ha CbBeTa Ha [OMPeKTopuUTe ce BOAAT MNPOTOKOAM, KOUTO ce noAnuceaT oT
MPOTOKOAYMK U BCUYKM NPUCBCTBALLM Y1eHOBe, KaTo ce oTbesndasBa KaK e rJacyBaj BCeKM OT TAX Mo
pasrnexkpaHute Bbnpocu. BsemaHeTo Ha peweHua Ha CbBeTa Ha AupekTopute e cbobpasHo
pasnopenbure Ha yCTPOINCTBEHUTE aKTOBE Ha A PYKeCcTBOTO.

3a ceoATa AeMHOCT CbBeTbT Ha AMpPEeKTopuUTe USFOTBAT OTYeT 3a ynpaB/eHWeTo U roguileH OoKAagd 3a
AeMHOCTTa, KOUTO ce NpeacTaBAaT U ce NpuemaT oT O6WwoTo cbbpaHue Ha aKuMOHepUuTe.

N36opbT M ocBObOKAABaHETO Ha YleHOBeTe Ha CbBeTa Ha AMPEKTOPUTE Ce OCbLLECTBABa B CbOTBETCTBME
C U3NCKBaHMATa Ha pasgen 2 Ha [NaBa nbpea oT HauMoHanHMA KogeKc 3a KopnopaTUBHO ynpaBieHne oT
ObwoTo cbbpaHune Ha akumoHepute ,Eiy Bu Oxun doHA 3a nHBecTULMOHHN uMoTn” AACUL, cbobpasHo
3aKOHa M YCTPOMNCTBEHUTE aKroBe Ha [OPY>KeCTBOTO, KaKTo M B CbOTBETCTBME C MNPUHUUNUTE 3a
HenpeKbCHaTOCT U YCTOMYMBOCT Ha paboTaTa Ha CbBeTa Ha AupekTopuTe. Mpu NpeasorkeHuns 3a M3bop Ha
HOBW YneHoBe Ha CbBeTa Ha AMPeKTopUTe ce CnaseaT NPUHLUUNKTE 3a CbOTBETCTBME HAa KOMMETEHTHOCT Ha
KaHAMOaTUTe C eCTecTBOTO Ha AelMHOCTTa Ha ApY>KecTBOoTO.

,El4 Bn Oxkn doHp 3a mHBecTUUMOHHU umoTn” AOCUL, nma npuera Moautmka Ha MHoroobpasue B
OopraHUTe Ha YynpaBieHMe MO OTHOLWEHWe Ha pPasAMYHU acMeKTW, BKAKYUTENHO Bb3pacT, Mo,
HauMoHa/HOCT, ob6pasoBaHMe U npodecnoHaneH ONWUT, BKAKYUTEJHO W NasapHU CTUMYAW.
MHoroobpasrero Ha KOMMNETEHUUN U CTAHOBULLA Ha YIeHOBETe Ha yNpaBUTE/NHUTe OpraHu cnomara 3a
pobporo pasbupaHe Ha opraHMsaLmaTa U AeiHOCTUTe Ha BM3Heca Ha ApysKecTBoTo. To AaBa Bb3MOMKHOCT
Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE Oa OCMOPBaT MO KOHCTPYKTMBEH HaYMH YynpaBAeHCKUTe
peweHna u AOa 6boaT NO-OTBOPEHM KbM HOBAaTOPCKM WAEW, KaTo MO TO3M HaYMH Cce Hamepu
NpoTuBOAeiCTBME HA CXOOCTBOTO Ha MHEHMS Ha Y1eHOBEeTe, CblUO MO3HATO KaTo ,rpynoBo MucieHe’.
Lenute, 3ano¥eHM B NoAuUTMKaTa Ha MHoroobpasmeto ca AonpuHacsHe 3a edeKTMBeH Hagsop Ha
ynpaB/AeHWETO U yCMelWHOo YNpaBJAeHWe Ha APYXKeCTBOTO, NMOBUILIaBaHe MPO3PavyHOCTTa MO OTHOLUEHMWe
npuiaraHeTo Ha MHoroobpasueto U UHbOpMMpaHe Ha Masapa 3a NPaKTUKUTE Ha KOpPMNOpPaTMBHO
ynpaB/ieHUe, KOeTo OT CBOA CTpaHa lle AOoBede A0 OKasBaHe Ha MHAMPEKTEeH HAaTUCK BbPXY OpPYKecTBOTO
3a NO-MHOroobpasHKN opraHn Ha ynpasieHue.

Mpes otyeTHata 2023r. He ca U3BbPLIBAHU NpomeHU B CbcTaBa Ha CbBeTa Ha AupeKTopuTe Ha ,Eind bu
Oyn doHA 3a MHBECTUUMOHHM nmoTn” AACULL

CbBeTbT Ha aupekTopute Ha ,Eitd By Oxkn poHa 3a nHeectuumoHHu nmorn” AACULL ce cbetom oT Tpuma
Y/leHa CblNacHO YCTPONCTBEHUTE aKToBe Ha pApy)KecTBoTo. [lpuaarakm npuetata NOAUTMKA Ha
MHoroobpasneto wu3bpaHUAT nocpeAcTBOM MpospavyHa npoueaypa CbBeTBT Ha AUpeKTOpuTe e
CTPYKTypMpaH MO Ha4yMH, KoMTO [JAa rapaHTupa npodecuoHanmsma, 6esnpucTtpactHocTTa W
He3aBMUCUMMOCTTa Ha pelleHMaTa My BbB Bpb3Ka C YNpaB/JeHMNeTO Ha APY>KecTBOTO, KaTO HeroBuUTe Y1eHoBe
npuTe)kaBaT noaxoAdlyTe KBaJindUKaLMa, 3HaHUA U yNpaBAeHCKU ONUT, KOUTO U3UCKBa 3aeMaHaTa OT
TAX NO3ULMA U TeXHWUTe KOMMETeHUWW, npaBa W 3aAb/KeHUAaTa cleABaT WM3UCKBaHMATA Ha 3aKOHa,
YCTpPOMCTBEHUTE aKTOBE M CTaHAapTUTe Ha gobpaTa npodecnmoHaHa U ynpaBAeHCKa NPaKTUKa.




WNanckeaHeto Ha 4a. 116a, aa. 2 ot 3MMNUK Hait-manko 1/3 oT cberaBa Ha CbBeTa Ha AMpeKTopuTe Aa
6boaT HesaBMCMMMW Y/JeHOBE e CMas3eHO HaMb/AHO — ABaMa OT TpuMmaTa 4ieHoBe Ha CbBeTa Ha
aupektopute Ha ,Eid B Oxu doHa 3a MHBecTUUMOHHU umoTu” AACUL, ca HesaBucuMU. Mo TO3M HaUUH
OPY*KeCTBOTO € NPUAOXKMWIAO B Mb/AHOTA eAWH OT OCHOBHUTE MNPUHLUUNM 3a [06po KopnopaTMBHO
ynpaBieHMe, a MMEHHO pasrpaHWYaBaHe Ha MeHUOXKMbHTAa Ha KOMMAHUATa OT MarKopuTapHuTe
aKumoHepu. OcbluecTBABa ce aKTMBHO B3aMMOAENCTBME MeyKOy Hes3aBUCMMWUA AUPEKTOp M OocCTaHaauTe
yneHoBe Ha CbBeTa Ha AMpPeKTopuUTe, KoeTo AonpuHaca 3a dopMMUpaHeTo Ha AcHa U basaHcupaHa
npeacraBa 3a APYXKeCTBOTO M HErOBOTO KOPMOPaTMBHO ynpas/ieHue. [1o TOsn Ha4yuH We ce cb3gapat
NpeanocTaBkM 3a peannsmMpaHeTo Ha eAWMH OT Ba*KHUTe NpPUHUMNAWM, Ha [o6poTo KopnopaTUMBHO
ynpaB/ieHWe — ocbluecTBABaHe Ha edeKTUBHO CTpaTernyecko yrnpas/ieHMe Ha OpPYyXKecTBOTO, KOeTo e
HepaspUBHO CBBbP3aHO N 0BYCIOBEHO OT CTPYKTypaTa U cbcTaBa Ha CbBeTa Ha AMpeKTopuTe.

OpraHusaUMOHHaTa CTPYKTYpa U cUCTeMa 3a yNpaBAeHWe Ha ApYXKeCTBOTO e NpeAnocTaBKa 3a MBKaBoOCT
Ha MpouecbT Ha B3emaHe Ha peweHusa. YneHoeseTe Ha CbBera Ha AUpeKTOpuUTe pasnoaaraT c
HeobXoANMOTO BpeMe 3a U3Mb/JAHEeHME Ha TEXHUTE 3a4a4M N 3aOb/KeH U .

C uneHosete Ha CbBeTa Ha ANpeKTopure ca CK1H4YeH OroBoOpUn 3a Bb3/l1alfaHe Ha ynpaBaeHUeTo, B KOUTO
Ca onpeaeneHn TeXxHUTe saabAXKeHMa U 3ada4nN, KpUTepmnumnTe 3a pasmMmepa Ha TAXHOTO Bb3Harpa*kaeHwue,
3a4bAXKEeHUNATa UM 3a TIOANHOCT KbM AOPYXKeCTBOTO N OCHOBaHUMATA 3a ocsoGomp,aBa He.

MpuHuunuTe 3a popmMrpaHe pasMepa M CTPYKTypaTa Ha Bb3HarpaxaeHuaTa, AOMbAHUTEHUTE CTUMYAU U
TaHTMeMK ca onpeaesneHun B npuetata oT OCA NoANTMKa 3a Bb3Harpa>kaeHuaTa Ha YieHosaTe Ha Cbeera
Ha AMPEKTOpUTE, OTYMTaLLA 3aAbAXKEHMATA U NPUHOCA Ha BCEKN €AMNH Y/1eH B AeHOCTTa U pesyaTaTuTe Ha
,EM4 By Oxkn doHa 3a mMHBecTMUMOHHM MmoTmn” AACUL, Bb3MOXKHOCTTa 3a nNoabop M 3agbp’kaHe Ha
KBaAMbMLUMPaHM M NOANHU HYNEHOBE, YNUTO MHTEPEecHM CbOTBETCTBAT Ha Ab/JAroCpovYHUTE MHTEpecu Ha
LPY>KeCcTBoTO.

NHbopmaLma OTHOCHO roAMILIHMA pasMep Ha MoJy4eHUTe OT 4YneHoBeTe Ha CbBeTa Ha AUpeKTopuUTe
Bb3HarpaxgeHua e onosecTeHa B [OAWMWHUA AoOKNaf, 3a gelHocTTa Ha ,Eity Bu Oxun ¢oHa =a
MHBeCTULMOHHUN umoTtn” AACULL 3a oT4yeTHaTa 2023r.

Mpes 2023r. YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE He ca MOAYHUAN OOMbAHUTEAHN CTUMYAN, OBBBbP3aHMU
C oT4yeTeHUTe GMHAHCOBU pesyaTaTu oT aeiHocTTa Ha ,Eitd Bu [xku doHA 33 MHBECTULMOHHN UMOTU"
AOCUU wn/van ¢ nocTuraHeTto Ha npeaBapuTenHo onpedeneHuM oT CbBeTa Ha AMPeKTOpUTE Leawn,
3a/10’KeHN B 6M3Hec nporpamarta Ha ApyyKecteoto 3a 2023r. HesaBucMmuUTe AUpPEKTOpU He nosy4vasaT
OOMbAHUTENHU CTUMY/AKM, @ CaMO OCHOBHO Bb3Harpa)KaeHue, KOeTO OTpas3faBa TAXHOTO y4acTue B
3acepaHmata Ha CbBeTa Ha AMPEKTOpPUTE, KaKTO U U3MbJAHEHMETO Ha TexXHUTe 3343y Aa KOHTpoaupat
OeNCcTBMATa Ha U3MbJAHUTENHOTO PHbKOBOACTBO M Aa y4YacTBaT edpeKTUBHO B paboraTa Ha ApyrKecTBOTO.
PasmepbT Ha noAy4eHUTe AOMbAHUTENHUM CTUMYAN OT 4YneHoBeTe Ha CbBeTa Ha AupeKTopuTe
Bb3HarpaxgeHua e onoeecteH B loauvwHuMA poknap 3a gelHoctta Ha ,Eld Bu [ykn ¢doHp 3a
MHBeCTUUMOHHU umoTn” ALLCULL 3a oTHeTHaTa 2023r.

Mpes 2023r. O6woETO CcbbpaHMe Ha aKUMOHEpPUTEe Ha ApPYXKEeCTBOTO He e rAacyBalo Ha 4Y1eHoBeTe Ha
CbBeTa Ha AMpeKTopuTe OOMbAHUTENHM Bb3HarpaskaeHus nog ¢opmara Ha TaHTUEMM B 3aBUCUMOCT OT
peanusvpaHute ¢uHaHCcOBM pesyatatm Ha ,Eid Bu Oxu doHa 3a uHBeCcTUUMOHHM MmoTn” ALCULL.
PasmepbT Ha noay4YeHuTe OT YneHoBeTe Ha CbBeTa Ha AMpPEKTopUTe TaHTUEMU e onoBecTeH B fognwWwHuMA
[OKNag 3a neMHocTTa Ha ,Ely Bn [xku doHA 3a nHeectMumoHHU numotn” AACULL 3a ot4yeTHaTa 2023r.

He e npeasupeHo [pyrKecTBOTO Aa NpenocTaBd KaTo AOMbAHUTENHU CTUMYAWU Ha U3MbAHUTENHUTE
yneHoBe Ha CbBeTa Ha AMPEKTOPUTE aKUWKM, ONUMM BbPXY aKUUM U APYyrM noAaxoAAwm ¢UHaHCOBU
NHCTPYMEHTH.



UneHoeeTe Ha CbBeTa Ha aupektopute Ha ,Env Bu [ykn ¢oHa 3a mHBecTUUuMOHHUM mmoTtm” AACULL
nsbareaT M HeOoMNycKaT peaseH MAM MOTeHUManeH KOHGAMKT Ha WHTepecK, crnasBailkM npueTuTe
npoueaypw, periamMeHTUPaHU B YCTPONCTBEHUTE aKTOBE Ha ApPY>KecTBOTO. CbBETbT Ha AUpPEKTopUTe Ha
,EN4 B [>kn oHA, 3a HBecTUUMOHHU umoTtn” AACULL uma npueta cuctema 3a nsbarsaHe Ha KOHGANKTU
Ha MHTepecu NpU CAeAKU CbC 3aMHTepecoBaHM AnNLa U pasKpMBaHe Ha MHPopMaLuuMsa NPU Bb3HUKBAHE Ha
Takuea. [lpu onpenensaHe Ha AuuaTa KaTo CBbP3aHU U 3aMHTepecoBaHW ce M3No/3BaT AepuUHMLUUTE,
pageHun ot 3MMUK, a meHHo:

»

3anMHTepecoBaHu nL,A NO cMUCbAA Ha YAa. 114, an. 6 ot 3MMLUK ca ureHoBeTe Ha ynpaBuTenHure

N KOHTPO/NHUTE OpraHu Ha NyBAMYHOTO APY¥KecTBO, AMLaTa - NPeAcTaBUTENN Ha OPUANYECKU

ANUa, YNeHOBe Ha TaKMBa OpraHW, HEroBWUAT MPOKYPWCT, AMUA, KOUTO NPAKO W/ UAN Henpako

npuTe)KasaT Hall-mManKo 25 Ha cTo OT rnacoseTe B o6WOTO CbOpaHMe Ha APYIKeCTBOTO UAMU o

KOHTpPO/AMpaT, @ NPV CAEAKA Ha ObLEPHO AOPYMKEeCTBO - 4Y1eHOBETe Ha YnpaBUTEAHUTE WU

KOHTPO/JIHUTE MY OpraHu, Avuata - NpeacTaBUTENU Ha OPUAUNYECKU NUUQ, Y1EHOBe Ha TaKuBa

opraHu, HEroBMAT MPOKYPUCT, INL@A, KOWUTO NPAKO M/UAN HENPAKO NpUTeKasBaT Hail-masaKo 25 Ha

CTO OT rnacoBseTe B O6WOTO cbbpaHMe Ha APYHKECTBOTO, PasiANYHU OT My6AMYHOTO APYHKeCTBO,

KaKTO M CBbpP3aHUTE C TAX ML@, KOraTo Te:

1. ca cTpaHa, HeVH NpeacTaBUTEN WU NOCPEAHUK NO CAENKaTa UK B TAXHA NOA3a ce USBbpLUBAT
COeNKUTe AN pencTBuaTa, Uan

2. npuTeagaT NPAKO WU/WAKM HenpsaKko noHe 25 Ha CTo OT raacoeeTe B 06wWOTO cbbpaHue nan
KOHTPO/MpaT lOPUANYECKO /AWLE, KOETO € HacpellHa CTpaHa, HeuH npeacTaBuUTen Wau
nocpefHUK No caenKkata UAn B YAATO NOJ3a Ce U3BbPLUBAT CAE/NKUTE UAWN AeNCTBUATA;

3. ca YneHOBe Ha yNpaBUTE/NHM UAN KOHTPOJHU OpraHun, NpeacTaBUTENN Ha OPUAMYECKM AuLa,
YN1eHOBe Ha TaKMBa OpPraHn UAW NPOKYPUCTU Ha lopuanyecko anue noT. 1 mn 2.

Cebp3aHu Anua no cmucbaa Ha § 1, 1. 13 ot AP Ha 3MMUK ca:

1. AvuaTa, e4HOTO OT KOUTO KOHTPO/NpPa APYrOTO NNLLE AN HEFOBO AbLUEPHO APYHKECTBO;

2. /1uata, YMATO AENHOCT Cce KOHTPOAMpa OT TPETO AuLE;

3. NMuaTa, KOUTO CbBMECTHO KOHTPO/IMPAT TPETO NULE;

4. cbnpysuTe, poAHUHUTE NO NpaBa JNHUA 6e3 orpaHnYeHnd, pooHUHUTe No cbpebpeHa ANHUS
00 4eTBbpTa CTENEH BKAOYUTENHO M POAHUHUTE MO CBAaTOBCTBO A0 YeTBbpTa CTeneH
BKNIOYUTENHO.

KoHTpon no cmucbaa Ha § 1, 1. 14 ot AP Ha 3MNMUK Ha e Haauue, Korato egHo Auue:

1. npuTexaBa, BKNIOHYMTENHO 4Ypes AbIUEPHO APYXKECTBO WMAWM MO cuaaTa Ha crnopasyMeHue C
apyro auue, Hag 50 Ha cTo oT 6pod Ha rnacoseTe B 06LWOTO cbbpaHMe Ha eAHO APYKECTBO UK
OpPYro lopuamyecko Anue; Uan

2. MOXe pa onpeaens NpSKO WAWM HENpAKo rMoBeve OT MOJNOBMHATa OT Y/leHOBEeTe Ha
YyNpaBUTEAHNA NN KOHTPONHUS OpraH Ha e4HO 0 PUANYECKO NNLE; AU

3. MOXKe No ApYr Ha4MH Ja yrnpa’kHABa PeLlaBallo BANSHWE BbPXYy BSEMAHETO Ha pelleHUs BbB
BPb3Ka C AelHOCTTa Ha IopUANYECKO AULE.

[JelcTBaluaTta cucTemMa rv 3abA¥KaBa He3abaBHO Aa PasKPMAT CblUeCTBYBaLLM KOHGAMUKTU Ha MHTEpPecK U
fa OCUTYpPAT Ha aKUMOHepwuTe AOCTBN A0 MHPOPMAUMA 3a COENKU MeXKAy OPYMHEecTBOTO U TAX WM
CBBP3aHU CTAX AMLa.

MNpes oTtyeTHaTa 2023r. He ca CKAOYBAHU COENKU MeEXAy APYXKeCTBOTO M YneHoBe Ha CbBera Ha
AVpeKTopUTe U/ NAKN CBBP3aHM C TAX IULA.

[OpyskecTBOTO € Npeanpuenc OeNcTBMSA MO USMbAHEHWe Ha pasnopenbure Ha 3aKoHa 3a He3aBUCUMMUAT
dUnHaHcoB oguT.



Il. Thasa sTopa OJUT U BbTPELUEH KOHTPO

,El4 Bu [xkn doHA 3a nHeectUuMoHHU umotn” AACULL nma paspaborteHa n pyHKUMOHMpaLLA CUCTEMa 33
BbTPEWeH KOHTPOA W ynpaBAeHMe Ha PUCKa, KOATO rapaHTMpa NpPaBWIHOTO uaeHTudUuMpaHe Ha
pUCKOBeTe, CBbp3aHN C AENHOCTTa Ha AOPYXKeCTBOTO W noanomara epeKTUBHOTO WM yhpas/ieHue,
obesnevyaBa afeKBaTHOTO PYHKLMOHMPAHE Ha CUCTEMUTE 3a OTHETHOCT U pasKpueaHe Ha MHbopmaLms.

BbTpeluHMAT KOHTPOA U yNpaBAeHMNETO Ha pUCKa ca AMHAMUWYHU U UTepaTUBHU NPOLLECH, OCHLLECTBABAHU
OT ynpaBuTeAHWUTe M HaA30pPHUTE OpraHu, Cb3gafeHW Oa OCUTYPAT pasyMHa CTeneH Ha CUrypHOCT Mo
OTHOLWEHWe Ha NocTUraHe Ha UeAMTe Ha opraHMsauMaTa B MOCOKa MocTUraHe Ha edeKTUBHOCT U
epMKacHOCT Ha onepauuuTe; HaAeAHOCT Ha ¢MHAHCOBUTE OTYETW; chNasBaHe W MNpuaaraHe Ha
CblLECTBYBaLLMTE 3aKOHOBM U peryn1aTopHU paMKM.

OCHOBHUTe KOMMOHEHTU Ha CUCTeMaTa 3a BbTpelleH KOHTpoA ca:
e cpefa Ha KOHTpoA
° OLEHKa Ha pucKa
°  KOHTpPOA Ha aeiltHocTuTe
e uMHbOpMaUUA U KOMYHUKaLUMS
e NelHOCTM No MOHUTOPUHra
Tesn KOMMOHEHTU Ca peneBaHTHM KbM LUANOCTHaTa OpraHMsauMs M KbM OTAEAHWTE U HUBa W

noapasaeneHns, UAM OTAeNHUTE ONepauMoOHHU eAuHUUM, GYHKUUM UAU OPYrM HelHU CTPYKTYPHMU
1
e/leMeHTHU, KaTo Tasu Bpb3KaTa e npeacraseHa Ypes, Kyb Ha COSO“
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OcHoBHUTEe XapPaKTepUCTUKN Ha CUCTeMaATa 3a BbTpelleH KOHTPOA ca 0606U.I,eHVI B C1e4HaTa cXxema:

' COSO — BA30BA KOHLIENLIMA 3A BLTPELLEH KOHTPOJI



MNpuHuunm

AHraKMMEHTU 3a MOYTEHOCT M ETUYHM LIEHHOCTU.
HesaBucnmocT Ha KopnopaTuBHOoTO pbKOBOCTBO.
CTPYKTYypU, BEPUIM Ha OTYMTaHe, BIACTU U OTFTOBOPHOCTM.
MpuBAMYa, pasBMBa 1 3a4bprKa KOMMETEHTHW Xopa.

B Y -

XopaTa HOCAT OTTOBOPHOCT 3a BbTPELWHMNA KOHTPO/1.
KomnoHeHTH

Cpeaa Ha KOHTpoOA

OnpefenaHe Ha ACHU Lienu.
MoeHTudUumMpaHe Ha pycka 3a NocTUraHe Ha LienmTe.

PasrnerkaaHe Ha Bb3MOKHOCTUTE 3a M3MaMM.
NOoeHTUdULUMpPaHe M aHanms Ha 3HauY MK U3MEH EHUS.

EER00 N O

OueHKa Ha pucka

KonTtpon Ha geiinoctuTte .
10. CeneKkTnpaHe U passmBaHe Ha KOHTPOIHU AEMHOCTU.

/

11. CenextupaHe 1 passmsaHe Ha T KoHTpo M.

12. KoHTpo/n, BbBEAEHU HPES NOIMTUKM U MPOLLYyAEPH.
UHpopmauua n KomyHuKauma

= 13. MNpnaoobusaHe, reHepvpaHe W M3MNon3BaHe Ha KadecTBeHa
JeiiHocT no MOHUTOPUHTa prA ¢ pup
< MHbOopMmaLmA.

14. BbTpelweH obmeH Ha MHbOpMaLMA 3a BbTPELIHUA KOHTPO.
15. BbHLWeH o6MeH Ha nHbooMaLImaA 3a BbTDELIHWSA KOHTDOJI.

16. V3BbpLuBaHe Ha TEKYLLM M/ CAMOCTOATENHM OLLEHKMN.
17. OueHKa M KOMyHUKMpPaHe 3a MPOMYCKMUTE BbB BbTPELUHUSA KOHTPO.

EoHa OT OCHOBHUTE LeAn Ha BbBeAgeHaTa cucTemaTa 3a BbTpelleH KOHTPO/ U ynpaB/ieHue Ha pUcKa e Aa
noanomara MeHUAXMbHTa U APy 3aMHTePeCcoBaHU CTPaHM NPU OLLeHKa HaAeXKaHOCTTa Ha dbMHaHCcoBUTE
OTYEeTU Ha ApY¥KecTBOTO.

foauwHuatr ¢uHaHcos oryeT Ha ,Eitd Bu Oxkn doHA 3a MHBecTMUMOHHM umoTn” AACULL nopgnexkmn Ha
HesaBUCMM PUHAHCOB OAUT, KaTo NO TO3M HaYMH ce NocTUra o6eKTUBHO BbHILIHO MHEHWe 3a HayuHa, no
KOMTO mocnefHUAT e usroTBeH U npeacTtaBeH. [lpy»KecTBOTO M3roTBA M MOAAbPXKa CHEeTOBOAHATa cuU
OTHeTHOCT B cboTBeTCTBMe ¢ MeXayHapoaHUTe cHeTOBOAHMU CTaHAAPTMU.

foauwHuar ¢uHaHcos otyeT Ha ,Eid Bu Oxkmn doHa 3a mHBecTUUMOHHU MmoTn” AOCUL, 3a oTyeTHaTa
2023r. e 3aBepeH oT peructpupaH ogutop Mersa Kovesa-Kuekosa auniom Ne 0814, nsbpaHa Ha Obwoto
cbbpaHue Ha akunoHepute Ha 30.06.2023r. no NMcMeHO nNpeaaoXKeHne Ha CbeeTa Ha AMpeKTopuTe.

CbBeTbT Ha gupektopute Ha ,Eid By Oxu doHa 3a MHBecTULMOHHU nmoTtn” AACULL e cb3man BcUYKK
HeobxoAuMM ycioBUS 33 epeKTUBHO M3MbJAHEHME HAa 3aOb/XKeHUASTa Ha OAMUTOPCKOTO MpeanpusTue B
npoueca Ha M3BbPLIBaHE Ha BCUYKM Heobxoammu npoueaypu, onpeaeneHu oT 3aKoHa 3a HesaBUCUMMUS
bnHaHcoB oauT M MeKayHapoAHUTe CTaHAApTM 3a OAMT, Bb3 OCHOBa Ha KOWUTO MoraT Aa K3passr
He3aBMCMMO OAMUTOPCKO MHEHWEe OTHOCHO [OCTOBEPHOTO MpeacTaBsHe BbB BCUMYKM aCMNEKTU Ha
CbLUECTBEHOCT BbB pMHAHCOBUTE OTHETU Ha APYKECTBOTO.

C ornepn obesnevaBaHe edbeKTUBHOCTTa Ha paboTaTa Ha perucTpupaHns oauTop/oanUTOPCKO NpeanpuaTme
Ha ,Eiy Bu Oxu doHa 3a nHBecTUuMoHHU umotn” AACUL, CbeeTbT Ha AupekTopute npue Mepku 3a
ocurypasaHe epeKTUBHOTO M3MbJAHEHME Ha 3aAbAXKeHUATa Ha OAUTOPUTE Ha APYPKECTBOTO Bb3 OCHOBA Ha
W3MCKBAaHMATA Ha 3aKOHa 3a He3aBUCMMMUSA GUHAHCOB OAMUT.

Hesaencumumar prHaHcoBMAT oauT obxBallua npoueaypuy 3a NOCTUraHe Ha pasyMHa CTereH Ha CUrypPHOCT:
e 3acnassaHe NPUHUMNUTE Ha CHETOBOACTBOTO CbINACHO NPUNOXKMMaTa cHeToBoAHa 6asa;



e [OKO/JIKO c4yeTOBOAHaTa NO/JUTUKA Ha OOAUTUPAHOTO NpeanpuaTHe e LesecbobpasHa 3a HeroeaTa
OeNHOCT M e CbBMecTMMa C NpUAOXKMMaTa cyeToBoaHa 6asza M cHYeTOBOOHWUTE MOJUTUKM,
M3Nno/a3BaHU B CbOTBETHUS OTPacCh;

e 3a MocnenoBaTe/IHOCTTa Ha MpWAaraHeTo Ha OMOBEeCTeHaTa CYeTOBOAHa MNOJUTUKA CbIACHO
npuaoxunmaTa cHeToBogHa b6asa;

e 33 epeKTMBHOCTTa Ha CMUCTeMaTa Ha BbTPELIHMA KOHTPO/, OorpaHMYeHa OO0 NOCTUraHe LeauTe Ha
oauTa;

e 33 npoueca Ha CHeTOBOAHOTO MPUKAIOYBAHE U USFOTBAHETO Ha GUHAHCOBUSA OTYET;

e 33 [OCTOBepHOCTTa W HeobxoaumaTta 3a nNoTpeburenute OBXBATHOCT Ha MpeAcTaBeHaTa WU
onoBecTeHa BbB pMHAHCOBMA OTHET MHOPMaLMA CbI1acHO NpUaoXKMMaTa cHeToBoaHa baza.

e  3a CbOTBETCTBMETO Mexay MHbOopMaLmaTa BbB GUHAHCOBUA OTHET MTasu B JOKAaAa 3a AelHOCTTa
Ha PbKOBOACTBOTO Ha OAUTUPAHOTO MpPeanpUATUE, KaKTO U BCAKa Apyra WHPopmMaums, KoaTo
OpraHuUTe Ha ynpaB/ieHWe Ha MNpeAnpuUATMETO MNPeAoCTaBAT 3aefHO C oAUTMpaHUA GUHaAHCOB
oTYer.

Bes pa ce sacaraTt M3MCKBaHUATa 33 AOK/AaABaHe No 3aKOHa 3a He3aBUCUMKNA pUHAHCOB oaUT U PernameHT
(EC) Ne 537/2014, o6xBaTbT Ha PUHAHCOBUA OAMT He BKAOYBA M3pasfBaHe Ha CUMYPHOCT OTHOCHO
6baeLlaTa KM3HECNocoBHOCT Ha OAUTUPAHOTO NpeanpuaTMe, HUTO 3a edeKTMBHOCTTa AN edUKACHOCTT],
C KOUTO PbKOBOACTBOTO Ha OAMUTUPaAHOTO NpeanpuaTve e ynpaBaaBaao WUAK Le ynpaBaaBa AeMHOCTTa Ha
npeanpuaTmerto.

Mpu npeanokeHUATa 3a M36OpP Ha BbHLIEH OAUTOP Ha APYXKECTBOTO e MpuaaraH poTalMOHeH MPUHLLMNM
CbrAacHo npenopbKuTe Ha HauMoHaNHMA KoAeKC 3a KopnopaTMBHO yNpaBaeHve.

NsbpaHuar OguteH komuter Ha ,Eitd Bu Oxu ¢poHp 3a mHBecTMumMoHHM umoTun” AACULL ocurypasa
Hag3op Ha AelHOCTMTE MO BbTPelleH OAUT W cAean 3a UANOCTHUTE B3aMMOOTHOLWEHMS C BbHILHMA
O4MUTOpP, BKAKOHYUTE/HO eCTeCTBOTO Ha HecCBbp3aHW C oauTa yCIyru, npefoctaBsHM OT oauTopa Ha
L PY>KeCcTBoTO.

lll. FnaBa TpeTta SALLLUTA HA AKLLUOHEPUTE

Akuunute Ha ,El4 By Oxu doHp 3a MHBecTUUMOHHU umoTn” AACUL, ca peructpupaHn 3a TbproBma Ha
peryaupaH nasap Ha B®B A - Codua M BCUYKM HACTOAWM aKUMOHEPU U NOTEHUMANHU UHBECTUTOPU
MoraT cBoboAHO Aa MsBbPLIBAT COENKM MO MOKYMKo-npoda)kba Ha UEeHHUTe KHWMKa Ha [OpYXecTBOoTo.
KomnaHuata nma ckitoyveH pgorosop c ,LleHTpaneH aenosutap” ALl 3a BooeHe Ha aKUMOHeEpHa KHWra,
KOATO OTpasqaBa aKTya/HOTO CbCTOAHME U PErncTprpa HacTbNUAUTE NPOMeHU B cobcrBeHOCTTa.

KopnopatueHoto pbKoeoacTeo Ha ,Eid Bu Oxu doHa 3a uHBecTMUMOHHM umoTn” AOCUL, rapaHTupa
paBHOMNOCTaBEHOTO TPETUPAHE Ha BCUYKN aKLMOHEPU, BKAIOUYUTENHO MUHOPUTAaPHUTE U YyXKOEeCTpaHHUTe
aKUMOHEepU, U ce 3aAb/KaBaT Aa 3alUMTaBaT TEXHUTE NpaBa, KaKTo U A3 yNecHABaT YNpaXKHABaHETO UM B
rpaHuUMTE, OONYCTUMW OT AeNCTBallOTO 3aKOHOOATe/NCTBO M B CbOTBETCTBME C pasnopenbdbute Ha
YyCTpoiicTBeHUTe aKToBe Ha Apy»KecTBoTo. OcurypasaT MHPOPMMPAHOCT Ha BCUYKWM aKLMNOHEPU OTHOCHO
TexHuTe npasa.

®» O6wpo cbbpaHue Ha akKuUNOHepUTe
KopnopatueHoto pbKoeoacTeo Ha ,Eid Bu Oxu doHA 3a mHBecTMUMOHHM MMmoTu” AACULL ocurypasa
Bb3MOKHOCT Ha BCUYKM aKLMOHepU Aa yyacTeaT B paboTata Ha O6woTo cbbpaHue Ha aKLMoHepuTe.

BcuykM aKuMoOHepu ca MHPoOpMUpaHU 3a MpaBuaaTa, CbINacCHO KOWUTO ce CBUKBAT WM NpoBexkaaT obwure
cbbpaHug Ha aKUMOHepUTe, BKAOYUTENHO NpoLedypuUTe 3a F1acyBaHe.

AKuMoHepuTe pasnosaraT c Us4yepnaTteaHa U HaBpeMeHHa MHbOPMaLUUa OTHOCHO AHEeBHUS pea, AaTaTta U
MACTOTO Ha MNpoBeKoaHe Ha pPedoBHO WAM W3BbHpeOoHO 3acedaHue Ha O6wWwoTo cbbpaHue Ha
aKumoHepute Ha ,Ei4 Bu Oxkmn doHa 3a mHBecTUUMOHHU Mmotn” AACULL. MokaHaTa M maTepuanure,
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CBbp3aHU C AHEBHMA pefd, ce Ny6/nKyBaT Ha KOpNopaTUBHUA CailT Ha APY>KECTBOTO WU/ UAW eNeKTPOoHHaTa
CTpaHMUa Ha cneuuanvsupaHata duHaHcoBa Meaus kbM BDOBE AL w/van B MHPOPMaUMOHHMA calT
,investor.bg”;

KopnopaTtusHoto pbKOBOACTBO, MO Bpeme Ha obwoto cbbpaHue Ha ,Eitv Bu [Oxku doHa 3a
MHBeCcTUUMOHHU nmoTun” AACULL ocmrypaeaT NpaBoTO Ha BCMYKM aKLMOHEpU Aa M3pa3aBaT MHEHUETO cH,
KaKTO M Aa 3agasaT BbMpoOCw.

AKuMOHepuUTe C NpaBoO Ha rAac MMaT Bb3MOXHOCT Oa Yynpa)KHABaT MpaBoTo cvM Ha r1ac B O6uworo
cbbpaHMe Ha APYXKeCcTBOTO AMYHO WMAWN 4Ypes npeacTaBuTeNM, a KoraTo YCTPONCTBEHWUTe aKToBe Ha
APYXecTBOTO NpeaBUM¥aAaT TaKaBa Bb3MOXKHOCT — N Ypes KopecnoHAeHUMsa U/ UAv No eNeKTPOHEH MbT.

KopnopaTnBHOTO pbKOBOACTBO OCbluecTBABa edeKTMBEeH KOHTPOA 4Ypes cb3gaBaHe Ha Heobxoaumara
opraHusauMa 3a [/JacyBaHeTO Ha YMbJAHOMOLEHWUTE AuUa B CbOTBETCTBME C WHCTPYKUMUTE Ha
aKLUMOHepuTe Uaum no paspelleHmnTe OT 3aKOHa HauNHMN.

KopnopatueHoto pbkoeBoacteo Ha ,Eid Bu [Oxun doHA 3a MHBecTUUMOHHM mmoTun” AACUL msrotes
npaBuaa 3a OpraHU3MpaHeTO W MPOBEKAAHETO Ha pefoBHUTe U U3BbHpeaHuTe OB6WM cbbpaHuMa Ha
aKUMOHEepUTe Ha APYrKECTBOTO, KOUTO rapaHTUpaT PaBHOMOCTAaBEHO TPeTUpPaHe Ha BCUYKU aKLMOHEepU U
NpPaBoOTO Ha BCEKU OT aKUMOHepuTe Aa M3pasn MHEHMETO CU NOo TOYKWUTe OT AHeBHMUA pen Ha Obworto
cbbpaHue.

KopnopatueHoTo pbkoeoacTeo Ha ,Eid By Oxu doHa 3a MHBecTULMOHHU nmoTn” AACUL, opraHusmpa
npoueaypute u pefa sa npose)kpaHe Ha O6WOTO cbbpaHMe Ha aKUMOHepuTe MO Ha4uH, KOWTO He
3aTpyAHABa UAU OCKbNABA HEHYKHO [/1acyBaHEeTo.

KopnopaTueHute pbKoBOACTBa npeanpuemaT AelCTBMA 3a Hacbp4YaBaHe y4acTMeTO Ha aKuMoHepwu B
O6woTo cbbpaHMe Ha aKUMOHepWUTe, BKA. 4Ype3 OCUrypaBaHe Ha Bb3MOXHOCT 33 AWUCTaHLMOHHO
NPUCHbCTBME Ypes TeXHUYECKU cpeacTBa (BKA. MHTEpHeT) B C/ly4auTe KOraTo TOBa € Bb3MOXHO U
Heobxoaumo.

BcMYKM YeHOBE Ha KOPMOPaTUBHOTO PbKOBOACTBO NPUCHCTBAT Ha 0b61lnTe cbbpaHua Ha aKLMOHepUTe Ha
ApYy¥KecTBoTO.

TeKkcToBeTe B NMCMEHUTe MaTepmann, CBbP3aHU Cc AHEeBHUS pea Ha O6woTo cbbpaHume ,Eitd Bu Oxun doHa
3a MHBeCTUUMOHHU wumoTu” ALNCULL ca KOHKpeTHM M AacHM, 6e3 pa BbBeXOaT B 3abayskoeHue
aKunoHepute. BcuYKM npednoxeHMs OTHOCHO OCHOBHM KOpMOpaTUMBHU CbOUTUSA ce NpeacTaBAT KaTo
OTAENHWN TOYKM B AHEeBHUS pea Ha O6wWwoTo cbbpaHue, B T.4. NpeANOXKeHUETO 3a pasnpenensHe Ha
nevanba.

L,EM4 Bn Oxkn doHa sa uHBecTUUMOHHU umotn” ALNCWUL, Ha WHTepHeT cTpaHMuaTa cU cheumanHa
noaabp’Ka CeKuMa OTHOCHO MpaBaTa Ha aKuuMoHepure M y4acTueTto Mm B O6WOTO cbbpaHue Ha
aKuMoHepwuTe.

KopnopatueHoto pbKoBoacTeo Ha ,Eitd Bu [yku doHA 3a HBecTUUMOHHN nmoTn” AOCUL, cbaeictea Ha
aKUuMOHepuUTe, MMaluM MNPaBO CbMAacHO AelCTBallOTO 3aKOHOAATeNCTBO, A3 BK/AKOYBAT AOMbAHUTEAHU
BbMNPOCU N Aa NpeasaraT peleHna No Beve BKAOYEHM BbNPOCcK B AHeBHUA pea, Ha O61woTo cbbpaHue.
KopnopatueHoto pbKoeoacTeBo Ha ,Eid Bu Oxu doHa 3a mHBecTMumoHHM umoTn” AOCUL, rapaHTupa
NpaBoTO Ha aKuWoHepuTe Aa 6bAaT MHPOPMUPAHU OTHOCHO B3eTUTe pelleHUd Ha O6LoTo cbbpaHue Ha
aKuMoHepuTe.

®» EpHaKBO TpeTMpaHe Ha aKLMOHEpPU OT e UH K/ac
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KopnopatueHoTo pbKoeocTeo Ha ,Eny Bu Oxku doHa 3a nHeectMumoHHU umotun” AACULL TpeTmpa BCUYKK
aKUMOHepU OT eAMH Kaac egHaKBoO. BCUMYKM aKuMmM B pamMKUTe Ha eAMH Kaac AaBaT eAHaKBM NpaBa Ha
aKuMoHepuTe oT cbluma Knac. KopnopaTuMBHOTO pbKoBocTBO Ha ,Eid By Oxku doHA 33 MHBECTULMOHHU
nmotn” AACULL npepocraea goctatb4HO MHPOPMaLMA Ha MHBECTUTOPUTE OTHOCHO NpaBaTa, KOUTO AaBaT
BCMYKM aKLMM OT BCEKU KNac npeau npuaobureaHeTo nm.

» KoHcyntaumm mexay aKumMoHepuTe OTHOCHO OCHOBHM aKLUMOHEpPHU NpaBsa
CbrnacHo AelcTBalloTO 3aKOHOAATE/ICTBO M B CbOTBETCTBUE C pasnopenbuTe Ha YCTPONCTBEHUTe aKToBe
Ha ,Eiy By OxKn doHA 3a MHBecTUUMOHHU umoTn” AACUL, KopnopaTMBHOTO PbKOBOACTBO He MOXe Aa
NPenaTCcTBa aKLWOHepPUTE, BKAOHUTENHO MHCTUTYLMOHAIHUTE TaKM1Ba, 4@ ce KOHCY/ATUPaT NOMeXKay c1 no
BbNPOCK, KOUTO Ce OTHACAT OO0 TeXHUTe OCHOBHM aKUWOHEPHW NpaBa, Mo HauyuH, KOWTO He Aonycka
M3BbpLUBaHE Ha 310ynoTpebu.

®» Caenku Ha akUMOHepU C KOHTPOJIHU NpaBa U caenku Ha 3noynoTtpeba
KopnopatueHoto pbKosocTBo Ha ,Eitd Bu Oxun poHa 3a nHBectMumoHHu mmorn” AOCUL, He ponycka
OCbLUECTBABAHETO Ha CAE/NKM C aKUMOHEepM C KOHTPOJIHW MpaBa, KOWTO HapywasaT npasata wu/uian
3aKOHHUTE MHTEepecu Ha OCTaHa/uUTe aKUMOHEPU, BKAKUYUTENHO NPU YCAOBUATA HA JOroBapsaHe caM CbC
cebe cu.

IV. ThaBa yeTtBbpTa PASKPUBAHE HA UHOOPMALMUA

Bbe Bpb3Ka ¢ nanckeaHuAaTta Ha 3MMLUK 1 Ha ycTpoicTBeHUTe aKTOBe Ha APY>KeCTBOTO 3a 3a4b/IXKUTEAHOTO
npepgoctaBaHe Ha UWHbopmauma Ha Komucuara s3a ¢PUHaHCOB Hagsop M Ha obliecTBeHOCTTa
KopnopatueHoto pbKoBoacTeo Ha ,Eitd By dxu doHa 3a nHBectuumoHHn umotrun” AACUL, e ytebpam
NOAUTUKa 3a pasKpmBaHe Ha MHOpMaLMA, B CbOTBETCTBME C KOATO Cb3dade WM NoaAbpyKa cuctema 3a
paskpuBaHe Ha UHpopMaLus.

CuctemaTa 3a paskpuMBaHe Ha MWHboOpMaUMa rapaHTMpa pPaBHOMOCTAaBEHOCT Ha ajpecaTuTe Ha
MHPopmaumaTa (aKUMOHepW, 3auHTepecoBaHM /AMLA, WMHBECTMUMOHHA OBLWHOCT) MU He MNO3BOAABA
anoynotpebu c BbTpewHa uHPopmauma. KopnopaTmsHoTo pbKosoactso ,Eitd By [Oxun doHa sa
MHBecTUUMOHHN umoTtn” AACWULL rapaHTupa, Ye cucTemaTa 3a pasKpuBaHe Ha MHbOpMaLMa ocUrypasa
Mb/iHa, HaBpeMeHHa, BApHa U pasbupaema MHbOpPMaLMA, KOATO OaBa Bb3MOMKHOCT 3a OBEKTUBHU U
MHPOPMUPAHU peLleHNa N OLLeHKN.

,E4 Bu [xkn poHa, 3a nueecrMunmoHHn nmotun” AACULL uma yTebpaeHM BbTpellHM NpaBuaa 3a U3roTBAHe
Ha rOOMILHWUTE U MEXOMHHUTE OTYeTW, pefa 3a pasKpMBaHe Ha WHPopMauLua U CBOEBPEMEHHOTO
onoBecTABaHe Ha BCAKA CblUeCTBeHa NepuvoaMyHa M UHUWAEHTHA MHbOPMaLMA OTHOCHO ApPYXKECTBOTO,
HEeroeoTo ynpaB/eH1e, KopNopaTUBHUTE My PbKOBOACTBA, onepaTMBHaTa My AeNHOCT, aKLMOHepHaTa My

CTPyKTYpa.

BbB Bpb3Ka C M3NbAHeHMe Ha Ya. 43a, an. 2 n 3 ,,Eid bn Oxu doHA, 3a MHBeCcTUUMOHHU umoTtun” AOCHULL
MMa cKaoveHn poroeopu cbe ,MHBECTOP.BEI” Al 3a onoBecTdaBaHe Ha pery/iuvpaHaTta No CMUCbjAa Ha
3aKkoHa 3a NybAMYHO MpepnaraHe Ha LEeHHM KHUXa MHbopmauma npen obulecTBeHOCTTa, peryavMpaHuma
nasap n K®H. MHbopmaumara e [ocTbMHa Ha CbOTBETHUTE E€NEKTPOHHW afpecu Ha Meauute
www.investor.bg, KakTo 1 Ha KopnopaTuBHMA calT Ha ,El4 By Oxun doHA 3a MHBECTULMOHHU MMOTU"
AOCUL — https://sites.google.com/site/hbgfreit2/home

Ha kopnopatueHua cabr Ha ,Eiy Bu [xkn doHa 3a uHBecTUUMOHHM umoTmn” AACULL e nybaukyeaHa
cneaHata HbGopmMauma:
e OCHOBHa, AeHTUdMLMpPaALLA APYHECTBOTO TbProBCKa M KopnopaTueHa MHGopMauus;
e aKTya/sHa MHbOPMaLMa OTHOCHO aKLMOHepHaTa CTPYKTYpa;
e YCTPOWMCTBEHUTE aKTOBEe Ha [APY’KECTBOTO W MpUeTUTe MOAUTUKW, MMalUM OTHOLIEHWE KbM
AelHocTTa U GpYHKUMOHMPAHETO Ha APY>KeCTBOTO;
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°  WH}OpMaLMa OTHOCHO CTPYKTypaTa U CbCTaBa Ha YNpaBUTENHUTE U KOHTPOAHU

e OpraHW Ha OPY’>KecTBOTO, KaKTO M OCHOBHa MHbOPMaUMa OTHOCHO TEXHUTE YeHOBE, BKAKHYUTENHO
1 MHbOPMaLMA 33 KOMUTETY;

e ¢uHaHcoBU oT4eTU 33 NociegHuTe 10 roayHu;

e MaTepuanuTe 3a npeacroawmTe obWwy cbbpaHuna Ha aKUMOHEepUTe Ha APYKECTBOTO, KaKTo U
AOMbAHUTENHU TaKMBa, NOCTBNWAN NO 3aKOHOB ped. MHbopmaLuma 3a B3eTUTe pelueHna ot
obwwuTe cbbpaHuMg Ha aKLMOHepUTe NOHe 3a NocaeAHUTe TPU FOAMHM, BKA. MHbOpMaL Mg 33
pasnpefeneHuUTe OT APYKEeCTBOTO ANBUAEHTU 3a TO3M Nepuog;

e WHdopmaums 3a oguUTOpUTE;

¢« WHPOpMaLMA 3a NpeacToalm cbbuTuns;

*  WHPOpMaLMa OTHOCHO EeMUTUPAHUTE aKLUKN U APYrY GUHAHCOBU UHCTPYMEHTU;

e BakHa MHopMauua, cBbp3aHa c AeMHOCTTa Ha APYKecTBOTO;

e WHdopMaLMg 3a NpaBaTa Ha aKUMOHepUTe B T.4. AOCTaTb4HO MHPOPMaLLMA OTHOCHO NPaBOTO Ha
aKUMOHepUTe 0@ UCKAT BKIKOYBAaHETO Ha BbNPOCKU U Aa NpeanaraT pelleHuns No BeYe BKAYEHU
BbNpOCH B AHEBHMS pel, Ha o61WoTo cbbpaHue no pena Ha 41.223a oT TbProBCKMA 3aKOH;

*  WH}OpMaLMe 33 KOHTAKT C AMPEKTOpa 3a BPb3KM C UHBECTUTOPUTE Ha OPYKEeCTBOTO.

BbB Bpb3Ka c M3MbAHeHUWe Ha 4. 116r. ot 3MMUK KopnopaTmeHoTo pbKoBoacTeo Ha , Eiy Bu Oxku dpoHa
3a MHBECTULMOHHUN umoTun" AACUL, ckntoum Tpyaoeos gorosop ¢ [AnpeKTop 3a Bpb3KM C MHBECTUTOPUTE
npu cnassaHe MO/JWTUKaTa Ha MHOroobpasue Mo OTHOLIEHMe Ha moaxoAdwa KeBaiuduKaumsa u onut 3a
OCbLUECTBABAHE Ha CBOUTE 3a4b/XKEHUS.

KopnopatueHoto pbKoBoacTeo Ha ,Eid Bu [xkn doHa 3a mHBecTuumoHHU nmoru” AACUL, Bbsnara Ha
[unpeKropa 3a Bpb3KM C UHBECTUTOPUTE Aa OCUrypaBa BCUYKM Heobxoaumu ycnosua U uHpopmaums, 3a
Ja MoraT aKUuMOHepuUTe Ha KOMMNaHUATa Aa ynpa’kHaBaT cBouTe npaea. YneHosere Ha KopnopaTtusHoTto
PbKOBOACTBO M3BbPLBa NEPUOAUYHO KOHTPOA BbPXY KOPEKTHOCTTa W UenocTTa Ha nybauvHo
onoeecTaBaHaTta UHPopmauma. IMpeKTopbT 3a BPb3KM C UHBECTUTOPUTE Urpae BayKHa Po/ia B Npoueca Ha
paskpuBaHe Ha MHpopMaumsd. Toll e AMLEeTO, KoeTo ce ABABa CBbP3BalLO 3BeHO MeXay KopnopaTuBHoTo
pBKOBOACTBO, aKLMOHEpUTE N BCUYKM NOTEHUMAAHU MHBECTUTOPU B LLEHHU KHWXKa Ha ,Ely Bu [dxu doHpg,
33 UHBECTULUMOHHM umotun” AACULL.

OcHOBHUTe PYHKLMM U 3aAbAXKeHUS Ha [lMpeKTopa 3a Bpb3KU C MHBECTUTOPUTE Cca:

o PaspaborBa 1 Npeanara 3a yTBbprkAaBaHe Mo CbOTBETHUA pes CTpaTersa U NoAUTUKa No BPb3KU C
WHBECTUTOpPUTE Ha APYXKEeCTBOTO KaTo YacT OT cTpaTerusata M MOAUTUKaTa Mo pasKpuBaHe Ha
MHPopMaLmMa, N OTroBaps 3a HEMHOTO USMbAHEeHMe

o Paspaborsa 1 UanbAHABa Nporpama v BloaxKeT 3a paboTa No BPb3KKU C UHBECTUTOPUTE.

e OpraHusupa n ocbluecTBABa ePeKTUBHA KOMYHWMKaLlMOHHA BPb3Ka MeXKay ynpaBUTENHUA opraH
Ha APYXKecTBOTO U HeroBUTe aKLUMOHepWU U AnuaTta, NPoSBUAN MHTepec Aa MHBECTUPaT B LEeHHU
KHUMXa Ha ApYXecTBOTO, KaTo MM npeaoctaBa MHPOpMaUMA OTHOCHO TeKyLOoTo GUHAHCOBO U
MKOHOMMYECKO CbCTOAHME Ha APYMKECTBOTO, KaKTO M BCAKa Apyra MHbopMaLMa, Ha KOATO Te umaT
NpaBo MO 3aKOH B KAa4YeCTBOTO MM Ha aKLMOHEPU UAUN UHBECTUTOPMU;

o OcblecTBaBa epeKTMBHATa KOMYHUKaUMA C aHa/M3aTopu, BpoKepUn, KOHCYATAaHTCKM KOMMaHUM,
WHBECTUTOPU U MeaAUW KaTo WU3No/isBa pasHOO6pasHM KOMYHUKALMOHHW KaHaan U
KOMYHUKaLVNOHHW cpeacTea.

o [lNoppbpyka ceKumsa ,Bpb3kM c MHBecTUTOpUTE” Ha KoprnopaTMBHUA yebcallT Ha ApyXKecTBoToO.
Moarorea maTepuaan 1 akTyaamsmpa MHopmaumaTa.

o« OpraHusupa W ocbluecTBaBa edeKTVMBHa BbTPellHa KOMYHWMKaLMa C BCUYKM OTAEAN Ha
APY¥ecTBOTO 3a NojyvaBaHe Ha HaBpeMeHHa MHbopMaLms OT CTPYKTYpPHUTE 3BeHa Mo NoBog Ha
NOAroTOBKaTa Ha BCUYKM MaTepuaan U AOKYMEHTU, CBbpP3aHU C AeMHOCTTa Mo BPb3KU C
WHBecTUTOpUTE.

o« OTrosapa 3a usnpallaHe B 3aKOHOYCTaHOBEHWA CPOK Ha MaTepuaiuTe 3a CBUKaHO 0b6LWO
cbbpaHMe A0 BCUYKM aKLMOHepU, NOMCKaAM Aa ce 3aNo3HanAT C TAX;
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° Boau n cbxpaHsaBa BEPHU M MbAHWU NPOTOKOAMN OT 3aceaHMNATa Ha KOPMNOPaTMBHOTO PbKOBOACTBO
Ha ApYy¥KecTBOTO;

o OTrosapa 3a HaBpeMeHHOTO M3MpallaHe Ha BCUYKM HeobXxoAUMMK OTHETU U yBeAOM/JEHUS Ha
APY¥KECTBOTO OO0 KOMMWCUATA, PeryivMpaHus nasap, Ha KOMTO ce TbpryeBaT UEHHUTE KHUXKa Ha
ApyrKectBoTo, 1 LleHTpaaHna aenosutap;

e Boau pervctbp 3a msnpateHuUTe matepuanm nNo T. 2 U 4, KaKTo U 3a NOCTbNUAUTE UCKAHUA U
npefocraseHata MHpopmaLms no T. 1, KaTo onncea M NPUYMHUTE B CAyvall Ha HenpeaocTaBsHe Ha
nounckaHa nHdopmaume.

e OpraHusupa USroTBAHETO Ha aHaAM3U U MHPOpPMaLMA 3a KaNnUTaNoBMA Nasap C Lea CUCTEMHO Aa
MHbOPMMPa PbKOBOACTBOTO Ha APYHKECTBOTO 33 CbCTOAHMETO U NepPCrNeKTUBUTE Ha KanutaaoBud
nasap, OTHOLIEHMETO Ha WHBECTUUMOHHaTa OOLIHOCT KbM [APYMKEeCTBOTO W 3a OCHOBHUTE
aKuMoHepw.

e WNaroTeg roguileH oT4YeT 3a cBOATa AEMHOCT U ro NpeacraBa npen akULMOHepuTe Ha roAMULIHOTO
obwo cvbpaHuUe.

KOpI’IOpaTVIBHVITe PbKOBOACTBa OCUrypaBaT OMNOBECTABAaHETO Ha BCAKa CbllecTBeHa nepuvoaon4vHa U

WUHLMAEHTHa

MHopmauma

OTHOCHO [ApY¥KecTBoTO

nocpeacTeom

KaHaAn, KOUTO nNpeaocraBAar

paBHOMNOCTaBEH M HaBpPeMeHeH AOCTbMN A0 CbOoTBeTHaTa MHopMaLMa oT noTpebutenure.

,EN4 Bn [IxKn doHA 3a uHBecTUUMOHHU nmoTn” AACUL nma 3agbaskeHMe 3a pasKpuBaHe Ha:

»  PerynupaHa undpopmauusa npeg Komucnata sa puHaHcos Hagzop u obuiecTBeHoCTTa

OcHoBaHue

Cpok

O6cToaTencreo

Yn. 100H, an. 1 ot SMMNUK

[o 90 oHw oT 3aBbpLUBaHETO Ha
drHaHcoBaTa rogMHa

FfoavweH dUHaHCOB OTHeT 3a AeMHoCTTa

Yn. 100H, an. 2 ot 3NMNUK

[o 120 aHum oT 3aBbpLUBaHETO Ha
dmHaHcoBaTa romMHa

FoauLweH KoHconmampaH GUHaHCOB OTHET 3a
OenHocTTa

Yn. 1000, an. 1 ot 3MMNLUK

[o 30 oHwW OT Kpas Ha WecTMeceumeTo

6-mecedeH GMHaHCOB OTHET 3a AeMHOCTTa, obxBaLlall,
nbpBuTE 6 Mecela OT duHaHcoBaTa rogmHa

Yn. 1000, an. 2 ot 3MMNUK

[o 60 oHwm OT Kpas Ha LWecTMeceumeTo

6-mecedeH KoHcomamMpaH GUHaHCoB OTYET 3a
[enHocTTa, obxsalyall MbpsuTe 6 meceua oT
duHaHcoBaTa rogmHa

Yn. 1000, an. 1 ot 3MMNLK

[o 30 aHw oT Kpasa Ha NbpBO, TPETO U
YeTBBPTO TPMMeceume

YBegomseHue 3a CbMHaHCOBOTO CbCTOAHME

Yn. 1000, an. 2 ot 3MMNLK

[o 60 aHwm oT Kpasa Ha NbpPBO, TPETO U
YeTBBPTO TPMMeceume

VBep,ow\neHMe Ha KOHCO/IMOMpaHa OCHOBa 3a
¢I/IHaHCOBOTO CBbCTOAHNE

Yn. 100c, an. 1 ot 3MMNUK

HesabasHo

MNpomeHM B NpaBaTa Ha NpUTexKaTemMTe Ha LLeHHM
KHWYKa, pPas/IMyHK OT aKLuM, BKIKOUUTENHO MPOMEHUTE
B CPOKOBETE U YC/I0BUATaA MO TE3M LIEHHW KHUXKE, KOUTO
Buxa Morv HenpsaKo Aa 3acerHar Tesu npasa, KoUTo ca
pesynTaT OT MPOMsAHa B YC/10B1ATa MO 3aeMa MM
JIMXBEHMA MPOLIEHT

Yn. 1007, an. 1 ot 3MMNUK

HesabasHo

MHbopmaLms, Korato EMUTEHTBT MM IMLIETO,
nowvcKkano 6es3 CbrNacneTo Ha eMUTEHTa JOMyCcKaHe Ha
LIEHHWUTE KHUYKa [0 TbProBusa Ha peryimpaH nasap

Yn.100w ot 3MMUK

[o kpas Ha paboTHWaA OeH, cneasally
[eHs Ha B3eMaHe Ha pelleHMeTo nm
y3HaBaHe Ha CbOTBETHOTO
o6cTOATENCTBO, @ KOraTo TO MNOoA/1eXKM
Ha BNMCBaHe B TbPrOBCKUA PEMUCTBP -
[0 Kpasa Ha paboTHUA AeH, cneasaly
[eHs Ha ysHaBaHe 3a BN1cBaHeTo, HO
He No-KbCHO OT 7 AHU OT BNMCBaHeTo

MHdopMaLmMa oTHOCHO caeaHmMTe obCToATENCTBa,
noa/nerkallim Ha BrmceaHe:

1. NPOMeHM B ycTaBsa;

2. NPOMEHM B YNPaBUTENHUTE U KOHTPOJIHUTE CU

opraHu;

3. peuleHue 3a NpeobpasysaHe Ha OPYYKECTBOTO;
4. apyrvn obcToAaTencTsa, onpeaeneHn ¢ Hapeaba.
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»  Undopmaumsa npes Komucuara sa puHaHcos Hag3op 1 obLiecTBeHoCTTa

OcHoBaHue

Cpok

O6cToaTencreo

Yn. 110, an. 9, 1.1 o1
3NNuK

B 7-OHeBeH cpoK OT BMMUCBaHETO B
TbProBCKUSA PEMMCTLP

Bcska nocneasalya emmcna oT akLmm

Yn. 110, an.9, 1. 201
3MnuK

B 7-nHeBeH cpOK OT BMUCBAHETO B
pernctbpa no wi. 30,an. 1, T. 3 0T
3aKkoHa 3a KomucmaTta 3a duHaHcoB
Haasop

[onyckaHe Ha BcAka nocieAsallia EMUCMA OT aKLmK 3a
TbProBUA Ha BCEKM perympaH nasap, 40 KOUTo e
[onycHaTta eMMCKS OT CbLUMA Knac

Yn. 111, an. 6 ot 3NMNUK

[o Kkpas Ha paboTHWA OeH,
npeaxoxaall AeHs Ha M3KynyBaHeTo

YBegomneHune 3a 6posa cobcTBeHM akLMM, KOUTO Lie
M3KYMNMU B pamMKMUTe Ha orpaHuyeHmeTo no 4. 111, an. 5,
Y 3a MHBECTULIMOHHUS NOCPeaHMK, Ha KOMTO e fafeHa
nopbyKa 3a U3KyrnyBaHeTo

Yn. 1113, an. 1 ot 3MNMNLUK

[o Kpas Ha paboTHWA OeH, cneasaly
[EeHA Ha B3emMaHe Ha peLleHneTo, a
KoraTo TO NMOA/IEKM Ha BNMcBaHe B
TbProBCKUA PETUCTLP - 40 Kpasa Ha
paboTHWA OeH, credgall AeHs Ha
y3HaBaHe 3a BNMcBaHeTo, HO He Mo-
KbCHO OT 7 AHW OT BNMCBaHeTO

BCUUKM MpOMEHM B NMpasaTa Mo OTAe/HUTE Kacose
aKLMM, BKAOYMTENHO MPOMEHM B NpasaTa Mo
LEepnBaTUBHM GUHAHCOBU MHCTPYMEHTU, U3O0aAEHM OT
LPY"KecTBOTO, KOMTO dasaT Npaso 3a NpuaocbusaHe Ha
aKLUMK Ha OpYrKecTBOTO

Yn. 1113, an. 2 ot 3MMNUK

[o Kpas Ha paboTHWaA OeH, cneasally
[EeHA Ha B3emMaHe Ha peLleHneTo, a
KoraTo TO NMOA/IEKM Ha BN1cBaHe B
TbProBCKUA PETUCTLP - 40 Kpasa Ha
paboTHWA OeH, credpall AeHs Ha
y3HaBaHe 3a BNMcBaHeTo, HO He Mo-
KbCHO OT 7 AHW OT BNMCBaHeTo

PelleHue 3a U3gasaHe Ha HOBM aKLMM, BKAOYUTENHO
3a peweHms OTHOCHO pasnpedesieHue, 3anucsaHe,
obescunsaHe UM NpespbliaHe Ha obanraumm B akLmm

Un. 1124 ot 3NMLK

[o 10-o0 uwcno Ha mecella, cneasaly
Mecela, B paMKMTe Ha KOMUTO e
HaCTbNUIO yBENNYEHME NN
HamaneHwe Ha KanuTana

MHbopmauma 3a obuymsa Bpoi akumm ¢ Npaso Ha rnac u
3a pasmepa Ha KanuTana KbM Kpast Ha MeceLa, npes
KOWMTO e ocbluyecTBeHa NpomsHa B KanuTana.
NHdopmaLmaTa ce paskpuBsa 3a BCEKM OTAE/NEH Kaac
aKLmm

Yn. 1146 ot 3NNLK

B 7 - oHeBeH CpoK OT HacTbNBaHeTo Ha
obcToATENCTBOTO

[eknapaLua oT WieHoBeTe Ha yNpaBUTEHUTE U
KOHTPO/IHUTE OpraHu Ha Ny6IMYHOTO OpYrKecTso,
HEroBMAT MPOKYPUCT U MLaTa, KOUTO MPSKO UK
HenpaKo NpuTerkasaT Hal-masko 25 Ha cTo oT
rnacoseTe B 06L0TO cbbpaHune Ha ApyKecTBOTO U/ To
KOHTpoMpaT

Yn. 115 ot 3NNUK

Ha-manko 30 gHm npeay
OTKpUBaHeTo Ha obLoTo cbbpaHue Ha
aKuMoHepuTe

MoKaHa 1 maTtepuanu 3a nposexaaHe Ha ObuwoTo
cbbpaHMe Ha akUMoHepuTe Mo Wi. 224 oT Tbprosckma
3aKOH, BK/IOYMTENHO U 0BpasumTe 3a rnacysaHe Ypes
Mb/IHOMOLLHWK UM Ypes KopecrnoHaeHLMs

Yn.1158 ot 3MMNUK

HesabasHo

Yesegomnenue go KommenaTta, LleHTpanHua genosuTtap
W perynmpaHmna nasap sa pelleHneTo Ha obLyoTo
cbbpaHne OTHOCHO BUAa U pasmepa Ha AMBUAEHT],
KaKTO M OTHOCHO YC/IOBMATa M pefa 3a HerosoTo
M3nnawjaHe, BKIOYTENHO Aa MOCo4M NoHe edHa
bUHaHCOBa MHCTUTYLMS, HYpes KOATO Lje Ce n3sbpLusaT
nnawaHnaTa.

Yn. 116, an. 11 ot 3MMNUK

B 7-gHeseH cpok oT O6uoTo cbbpaHume
Ha aKuMoHepuTe

YnparkHsABaHeTo Ha rnacose B OB 0TO cbbpaHune Ha
aKLMOHepUTE Ypes NpeacTaBuTe M

Yn. 117, an. 2 ot 3NMNLUK

[o 3 paboTHM OHWM OT NpoBeXKdaHe Ha
ObuioTo cbbpaHme Ha akLMoHepUTe

MpoTokon oT 3acedaHmneTo Ha O6LoTo cbbpaHue Ha
aKkumnoHepuTe

Yn. 148, an. 3 ot 3NMNUK

HesabaBHo, HO He No-KbcHO OT 4
paboTHW OHW OT AeHs, cneasaly AeH s
Ha NpnaobmsaHeTo Uam
MPexsbPAAHETO Ha aKuum

YBeOMNEHWE OT BCEKM aKLIMOHEP, KOMTO B pesyaTaTt
Ha NpugobusaHe UK Npexsbp/IAHe NPaBoTo My Ha
rnac JOCTUIHe, HaOXBbp/M UM NadHe noA S Ha cTo
WM YA CNO, KPATHO Ha 5 Ha cTo, oT 6pos Ha rnacoseTe B
o6 oTo cbbpaHume Ha ApPYyrKeCcTBOTO
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V. haeanera SAUHTEPECOBAHU IULA

,El4 Bn [I>kn doHp, 3a MHBecTUUMOHHU umoTn” AACUL noeHTudbmnumpa Kato saMHTepecoBaHuUTe AuLa C
OTHOLWEHNE KbM HerogaTa AelHOCT ca BCUYKM JINLA, KOUTO He ca aKUMOHEPM N KOUTO MMaT MHTepec oT
MKOHOMMYECKM NPOCMEPUTET Ha APYXECTBOTO — CAYMKUTENW, KINEHTW, AOCTaB4YnuKn, BpoKepu, areHTy,
KpeauTopu 1 o61LecTBeHOCTTa KaTo Lano.

KopnopaTnBHOTO pbKOBOACTBO Hacbp4aBa CbTPYAHUHECTBOTO MeXAY APYHKECTBOTO U 3aUHTepecoBaHUTe
Avua 3a NosMWwasBaHe Ha BAarocbCTOSHMETO Ha CTpaHUTe M 3a OocuUrypaBaHe Ha YCTOMYMBO pasBUTUE Ha
KOMMaHMaATa KaTo uano.

C tasu uen ,Eiy bu Oxku poHa, 3a nHeecTUupoHHM nmotun” AACUL nma paspaboreHa u npueta NoAnUTUKa
cnpamo 3anHTepecoBaHuTe Anua. OCHOBHUTE LM Ha Tasn NOAUTUKa ca:
e edeKTMBHO B3aMMOAeNCTBME CbC 3aUHTepecoBaHMUTe A1La
e 3a4YMTaHe NpaBaTa Ha 3alMHTepecoBaHUTE NUNLA, YCTAHOBEHW CbC 3aKOH WM NO cuiaTa Ha B3aMMHMU
crnopasymMeHU s C KOMNaHuaTa
e cbobpasgBaHe CbC 3aUHTEpPecoBaHWUTE AMUA B CbOTBETCTBME C MPUHUMUNUTE 3a MNPO3PaYHOCT,
OT4YeTHoCT 1 613Hec eTMKa
¢ WNHPOPMMPAHOCT Ha BCUYKM 3aMHTEePeCcoOBaHU NMLLa OTHOCHO 3aKOHOBO YCTaHOBEHUTe UM NpaBa

B cboTBercTBME C Tasu MO/JUTMKA KOPMNOPAaTUBHOTO PbKOBOACTBO M3PaboTU M KOHKPETHW npaBuaa 3a
OoTYMUTAHEe WHTepecuTe Ha 3auHTepecoBaHWTE /JMUA, KOUTO Aa OCUTYPAT U TAXHOTO NpPUBAMYAHE Mpu
pelaBaHe Ha onpefe/neHu, W3MUCKBAlLM MO3ULMATAa UM BbNpoch. Tean npasBuaa rapaHTupaT HasnaHca
MeXay pasBUTMETO Ha APYXKECTBOTO U MKOHOMMYECKOTO, COLMaNHOTO U eKo0rocbobpasHoTo paseuUTUe
Ha cpepara, B KOSTO TO GpyHKLMOHMpaA.

MeproaoM4HO, B CbOTBETCTBME CbC 3aKOHOBUTE HOpMM M pobpaTa MexayHapoAHa MpaKTUKa 3a
paskpuBaHe Ha MHPopMaLma oT HebUHaHCOB xapakTep ,EN4 By [xKn ¢oHA, 3a MHBECTULMOHHU UMOTU"
AOCWL, npegnpuvie nporpama OT MeponpuaTusa 3a MHGOPMMPaHe MO MKOHOMMYECKM, COLManHU M
€KON0rMYHM BbNPOCK, Kacaelly 3amMHTepecoBaHuTe Amua, BKIUYuTenHo bopba ¢ Kopynuuara; pabora cbe
CAYXKUTENUTE, AOCTaBYMLMUTE N KINEHTUTE, couMasiHaTa OTFOBOPHOCT Ha APYXKeCTBOTO; ONasBaHETO Ha
OKOJ/IHaTa cpeaa.

KopnopatusHoto pbkoeoacteo ,Eitd Bu [xn doHA 3a MHBECTUUMOHHM umoTtu” AACUL, rapaHTupa
NpaBOTO Ha CBOEBPeMEHEeH U pefoBeH OOCTbN A0 OTHOCMMa, AOCTaTb4yHa W HagexkaHa MHdopmaums
OTHOCHO [PYKecTBOTO, KOraToO 3aMHTepecoBaHWTe JMUa Yy4yacTBaT B Mpoueca Ha KoprnopaTUBHO
ynpasaeHue.

VI. Mnasa wecra MHCTUTYLMOHAIHN UHBECTUTOPK, MA3APU HA ®UHAHCOBU MHCTPYMEHTM U
JPYTU NOCPEAHULM

KopnopatueHoto pbvkoBoacTBo Ha ,Eitd By dxku ¢oHa 3a mHBecTUuMoHHM umoTtn” AACULL ocurypaea
edeKTMBHO B3aMMOAENCTBME Ha APYPKEeCTBOTO C HEroBUTE aKLMOHEepPU — MHCTUTYLLMOHAAHU NHBECTUTOPM,
a CblUO TaKa U C peryanpaHuTe nasapy Ha GUHAHCOBU MHCTPYMEHTU U MHBECTULMOHHUTE NocpeaHULN Ha
Tesn nasapu.

»  UHCTUTYUMOHA/NIHU UHBECTUTOPU NOo cMucbaa Ha & 1, 6ykea ,B” or AP Ha 3MMUK ca 6aHKa,
KO/NEKTMBHA MHBECTUUMOHHA CXemMa W HauMoHa/leH WHBecTUUMoHeH ¢OHA, 3acTpaxoBaTenHOo
APY’KecTBO, MeHcMoHeH ¢OoHA, WAN ApPYro APY>KecTBo, YMATO npegMeT Ha AeMHOCT M3WUCKBa
npupobureaHe, obpyKaHe U NPexBbp/iaHe Ha LeHHWN KHUXKa.

»  PerynupaH nasap no cMucbaa Ha 4a. 73 oT 3aKoHa 3a Nasapute Ha GMHAHCOBU UHCTPYMEHTU e
MHOTFOCTpaHHa CUCTeMa, OpraHMaMpaHa U/Man ynpaeafasaHa oT NasapeH onepaTop, KOATO cpela
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WIN CcbOelCcTBa 3a cpellaHeTO Ha MWHTepecuTe 3a MOKyNKa W npopaxba Ha ¢uHaHCOBMU
MHCTPYMEHTM Ha MHOMKeCTBO TPeTW CTpaHW 4Ype3 cucTemaTa U B CbOTBETCTBME C HelHUTe
HeAWNCKPeLMOHHU MNpaBuaa MO Ha4dMH, pPesyaTaTbT OT KOUTO e CKAYBaHETO Ha OOroBop BbB
Bpb3Ka C GMHAHCOBUTE MHCTPYMEHTM, AOMYCHaTM 40 TbProBUA CbIIacHO HellHuUTe npasuaa u/uim
CUCTeMU, NnUeH3NpaHa N GYHKUMOHUpPalla pPefoBHO B CbOTBETCTBME C M3UCKBAHMATA Ha TO3U
33aKOH W aKTOBEeTe No NpuaaraHeTo mMy. PeryanpaH nasap e U BcAKa MHOFOCTpaHHa cUCTeMa, KOATO
e /AnueHsMpaHa U ¢yHKUMOHMpa B CbOTBETCTBME C U3UCKBaHMATa Ha aan lll ot OupekTtusa
2004/39/EO Ha EBponeiickma napaameHT 1 Ha CbeeTa.

»  MWHBecTUUMOHEH NOCPeaHUK No CMUCbAA Ha 4a. 5, an. 1 Ha 3aKkoHa 3a nasapute Ha GpMHAHCOBMU
WHCTPYMEHTM € AMLE, KOETO MO 3aHATME NpedocTaBs eaHa WKW NnoBeyve MHBECTULMOHHU YCAYTn
n/UAn N3BBPLIBA €4HA UAU NOBEYe MHBECTULMOHHUN AeHOCTU.

»  WHBECTULMOHHMU YCAYIU U AEeAHOCTU MO CMUCbAa Ha 4a. 5, aa. 2 Ha 3aKoHa 3a MasapuTe Ha
bUMHaHCOBM UHCTPYMEHTH ca:

1. npyemaHe W npepaBaHe Ha HapeXOaHWd BbB Bpb3Ka C eAuMH WAM noBedye ¢GUHAHCOBMU
MHCTPYMEHTU, BKAOYUTENHO MNOCPEeAHUYECTBO 3a CKIlOYBaHe Ha caenku c ¢UHaHCOBMU
MHCTPYMEHTMU;

M3MbAHEHWE Ha HapeXKOaHMA 3a CMeTKa Ha KINEeHTU;

choenku 3a cobcTBeHa cMeTKa ¢ pUHAHCOBM MHCTPYMEHTH;

ynpae/ieHue Ha noprdein;

npeaocTaBaHe Ha UHBECTULMOHHWN KOHCYATaLMM Ha KAUEHT,;

noemMaHe Ha eMUCUM OGUHAHCOBM WHCTPYMEHTM u/uam npepnaraHe 3a MbpBOHa4a/Ha
npopaxba Ha ¢PUMHAHCOBU WHCTPYMEHTW MpU ycaoBuATa Ha 6es3ycNOBHO M HEOTMEHWMMO
sagb/XKeHWe 3a sanuceaHe/npupoobueaHe Ha ¢QUHAHCOBUTE MHCTPYMEHTM 3a cobeTeeHa
CMeTKa;

7. npepnaraHe 3a MbpBOHa4a/Ha Npofdaxba Ha GMHAHCOBU WMHCTpymMeHTU 6es3 BesycnoBHO U

HEOTMEHMMO 3aAb/KeHMe 3a NpupobueaHe Ha GUHAHCOBUTE UHCTPYMEHTU 3a cobcTBeHa

ouh W

CMeTKa,
8. OpraHMnsMpaHe Ha MHOrFrocrpaHHa cucremMma sa TbprosuA.

NHCTUTyuMoHanHM MHBecTuTOpU Ha ,Eitd Bu Oxkun poHa 3a mHBecTUUMOHHU nmoTtn” AACULL ca, KakTo
cneppga:
e bbarapcka poHposa 6opca

KopnopatueHoto pbkoeoacteo Ha ,Eitd By [dxkmn doHa 3a nHBecTUUMOHHU umoTu” AACUL, nsnonsea
yCAyrute Ha caefHuUTe MHBECTULMOHHWU MOCPeAHMLWM M onepaTopu Ha Masapu, Ha KOUTO ce TbprysaTt
bUHAHCOBUTE MHCTPYMEHTU, N30aAEHW OT OPY>KecTBOTO:

o ,Pean ¢puHauc” AQ

» T[asapeH oneparop no cmucbaa Ha § 1, 1.11 ot AP Ha 3akoHa 3a MasaputTe Ha ¢pMHaHCOBU
MHCTPYMEHTN e eHO WAM MoBeYe JNuLa, KOUTO ynpaBaasaT u/uav opraHMsupar aeiHocTTa Ha
peryaupaH nazap. MasapHuaT onepaTop Moxe Aa 6bae camMuAT peryinpaH nasap.

MpenopbKkUte UAN AelCTBMATA, KOUTO OCbLLECTBABAT MHBECTULMOHHUTE MOCPeAHULM U OnepaTopu Ha
nasapu ce 6asmpat Ha NnasapHU MHPopPMaLMa U MPUHLMNK,

NHcTuTyumMoHanHuTe MHBecTuTOpU Ha ,Eitd Bun Oyu ¢oHa, 3a MHBeCTUUMOHHM umoTn” AACULL KoraTo
OencTBaT B Ka4yecTBO CM Ha [OBEpPeHO /AuUe OnoBecTdBaT CBOUTE MNOJAUTUKU Ha KOPNopaTUBHO
ynpaB/ieHWe, KaKTO U MOAUTUKUTE CM 33 rnacyBaHe Ha o6y cbbpaHMA Ha KOMNaHUUTE, B KOWUTO ca
MHBECTUpPaaK, BKIOYUTENHO NpouedypuTe, KOUTO Te NpuaaraT Npu B3eMaHe Ha pelleHUs OTHOCHO
M3MNo/J3BaHETO Ha MpPaBoOTO CWM Ha rnac. Te pasKpumeBaT WMHPOPMaLUA OTHOCHO AelCTBUTENHOTO
ynparkHABaHe Ha NPaBOTO MM Ha r1ac Mo TeXHUTe UHBECTULMMU, KaTO Pa3KpUBaAHETO ce NpaBu Hai-MaaKo
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npea TexHUTe KANEHTUTE BbB BPb3Ka C LLEeHHUTe KHUXKa Ha BCeKM KaueHT. Cnasea ce M npenopbKaTa Ha
HaumMoHanHMA KogeKe 3a KOpNopaTUBHO yNpaBieHMe B Cly4auTe KoraTo MHCTUTYLLMOHAAHUAT MHBECTUTOP
€ UHBECTULMNOHEH KOHCYITaHT Ha MHBECTULMNOHHWN ApYKeCcTBa pasKpMBaHeTo Ha MHbOpMaLma cledsa Aa
ce NpaBW npea NasapHUsa oneparop.

?»  WHBeCcTMUMOHEH KOHCYATAHT NO cMucbAa Ha uAa. 1, aa. 3 ot HAPEAOBA Ne 7 ot 5.11.2003 r. 3a
M3NCKBaHMATA, Ha KouTo Tpabea pJa oOTroBapar ¢usMYeckuTe AuU@, KOUTO MO [OroBOp
HenocpeacTBeHO M3BbPLUBAT cAe/NKU C GUHAHCOBU MHCTPYMEHTU U MHBECTULMOHHU KOHCYATaL MmN
OTHOCHO PUHAHCOBU MHCTPYMEHTU, KaKTO M pena 3a npuoobreaHe M oTHeMaHe Ha MpaBoTo Aa
ynparkHaBaT TakaBa AeMHOCT e $pMU3MHEeCKO MnLe, KOeTo No A0roBOP C MHBECTULMOHEH NOCPeaHMK,
ynpaBAaBallo APYXKECTBO, WHBECTUUMOHHO APY)KeCTBO, HalUMWOHa/leH WHBecTUUMOHeH ¢oHA
n/van avue, ynpaeaasallo anTepHaTUBHN MHBECTULMOHHWN GpOHAOBE, U3BbPLIBA MHBECTULNOHHU
aHa/n3n N KOHCYATalUUM OTHOCHO GUHAHCOBU UHCTPYMEHTMU.

»  MHBeCTUUMOHHA KOHCYATauuA no cMucbaa Ha § 1, 1.2 ot [P Ha 3akoHa 3a nasapuTe Ha
GUHAHCOBU MHCTPYMEHTU e NpefocTaBAaHe Ha IMYHA NpenopbKa Ha KAMEHT Mo HeroBo MCKaHe Uau
No MHULMATMBA Ha MHBECTULMOHHUA MNOCpPeAHUK BbB Bpb3Ka C eAHa WAW NoBeYve COEeNKW,
CBbp3aHU C GMHAHCOBU MHCTPYMeHTWU. lNpenopbKaTa e AMYHA, aKo ce MpeaocTaBsa Ha /uue B
Ka4yecTBOTO MY Ha MHBECTUTOP UAW NOTEeHUMaNeH NHBECTUTOP, CbOTBETHO Ha areHT Ha MHBECTUTOp
WAU NnoTeHUuuaneH nHeectutop. NMpenopbKaTta He e ANYHA, KOraTo ce NpenocTaBs USKAUYUTENHO
4ypes AUCTPUBYTOPCKU KaHaau, 4pe3 Kouto nybanvHo ce npepoctaBa MHopmauma UAU Ypes
KOUTO WMPOK Kpbr AvUa MMaT OocTbn Ao uMHpopmauma, MAM Ha obluecTBeHocTTa.Jln4HaTa
npenopbKa Tpabea Aa 6bAe moaxoAdlla 3a JMUETO, Ha KOeTo ce NpeAocTaBq, uau ga b6bae
M3roTBeHa MNpu OT4YUTaHe Ha OBCToATeNCTBaTa, MMallM OTHOLWEHWE KbM 3HaHMATA, YMeHUaTa U
onuTa Ha /AuueTo B obsnactTa Ha MHBECTUpaHeTO BbB (PUHAHCOBUM MHCTPYyMeHTWU. JIM4yHaTa
npenopbKa NpeactaBasBa MNpenopbKa 3a npeanpuemaHe Ha efHO OT CAedHUTe OelcTBMA: a)
NOKynKa, npogaxba, sanucBaHe, 3amMaHa, obpaTHO M3KynyBaHe, AbprKaHe WAM MoemMaHe Ha
onpefeneHn GMHAHCOBU MHCTPYMeHTU; 6) Aa ce ynpaskHWU UAW Oa He ce YMpa’kHWM NpaBo Mo
onpeneneHn ¢GUHAHCOBU WMHCTPYMEHTM 3a MNOKyMKa, npopa)kba, 3anucBaHe, 3amMaHa WAM
06paTHOTO MM U3KyNyBaHe.

MHcTuTyumMoHanHute wuHBectutopu ,Endy Bu [xkn ¢oHA 3a uHBecTUUMOHHM umoru” AACUL =a
edeKTMBHOTO MM y4YacTue B MOAUTMKATa Ha KOPMOPATMBHO yMNpaBAeHWe Ha APYXHKecTBOTO ca oTae/uaun
Heobxo4MMMA HOBELIKM U PUHAHCOB pecypc.

Moneuutenute, AbprKawy GUHAHCOBU MHCTPYMEHTU 338 CMETKA Ha KAMEHTU, yNpaKHABaT NpaBaTta Ha raac
B CbOTBETCTBME C HAaCOKUTEe, JafleH U OT KpalHUTe cobCcTBEHUUM Ha UHCTpyMeHTUTe. OCcBeH aKo He noay4at
cneundUHHN MHCTPYKLMM, NONeYnTennTe He clenBa Aa YNpa>kHABaT NpasaTa Ha r1ac Nno AbpXKaHure oT
TAX PUHAHCOBU UHCTPYMEHTMU.

MHCTUTYLMOHaNHUTe MHBECTUTOPU ca B MocToAaHeH Auvanor c ,Eid Bu [Oxn ¢poHA 3a MHBECTULMOHHMU
umotn” AACULL KaTo CTPUKTHO cnaseaT M3UCKBaHETO 3a pPaBHOMOCTaBEHO TpeTUpaHe Ha BCUYKM
aKuMOHepn UM He cnedBa Aa npepocraBaT MHpopmauma, KoaTo 6M nocTasuna MHCTUTYLMOHANHUTE
WHBECTUTOPU B NPUBUIETMPOBAHO MOJIOKEHMEe CNPAMO OCTaHa/UTe aKLMOHEepW.

NHcTuTyuMoHanHuTe uHBectutopu Ha ,Eid Bu Oykn doHp sa mHBecTUUMOHHU umotn” AACULL korato
OeWNcTBaT B Ka4yecTBO CM Ha OOBepeHOo Juue cledBa Aa OMNOBeCTABAT KaK ynpaBaaBaT usbarsaHeto Ha
KOHO/AMKTM Ha WHTEepecM U KaK HaAM4MeTo Ha KOHOGAMKT Ha WHTepecn bW ce OTpasuao Ha
OCbLLECTBABAaHETO Ha OCHOBHUTE MM NpaBa Ha aKLWMOHEepW B ApyrKecTBaTa, B KOUTO MHBECTUpaT.

,EM4 By Oxkn ¢doHp 3a MHBecTUUMOHHU umotn” AACULL nanckea paskpuBaHe U orpaHMYaBaHe Ha
KOH}AUKTUTE Ha MHTEpPecH, KaTo U TAXHOTO pasKpuBaHe OT YMbJAHOMOLLEHUTE CbBETHULW, aHaan3aTopXy,
6poKepu, peNTUHIOBUN areHLMM U APYrY, KOUTO NPeaoCTaBAT aHa/IM3N UAU KOHCYATauuMu. ToBa MSUCKBae
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ce npuaara npu yciosuve, 4e TesU KOHd)ﬂMKTM Ha WHTepecn MoraT Ada 3acTpawart ueaocrta wu
06eKTMBHOCTTa Ha TeXHMA aHaAn3 UK CbBeT UAN MoraT Aa NOCAy)XKaT 3a B3eMaHe Ha pelleHne OT CTpaHa
Ha nHBecTutopure.

B cayyait Ha ponyckaHe Ha ,Eid Bu [un doHa 3a mHBecTULMOHHM umoTn”“ AACULL po Tbproeua B
IOPUCAMKLMA, pasindHa OT Tasu, B KOATO TO e y4YpeaeHo, clenBa Aa OMOBECTU MPUNOXKMMUTE 3a Hero
npaBuaa 3a KOPNOpPaTMBHO yNpaBaeHMe.

B cnyyair Ha ABOMHWM ANCTBaHMSA, NasapHUTe OMepaTopu ce 3aAb/XKaBaT Oa OMOBECTAT U AOKYMeHTMpaT
KpUTepumTe 1 npoLeaypuTe 3a NpU3HaBaHe Ha M3UCKBaHMATa 3a NUCTBaHe Ha OCHOBHMA Nasap.

PeryavpaHure nasapy Ha $MHAHCOBU MHCTPYMEHTW, MHOFOCTPaHHUTE CUCTEMW 3a TbProBuA U Apyrute
nasapu crefga ga M3nNo/i3BaT MexaHUsMK 3a cbbupaHe, onpeaensHe U paskpuMBaHe Ha LEeHUTe, KOUTO B
AocTaTb4Ha CTeneH NO3BO/IABAT Ha WHBECTUTOPUTE Ha nasapeH npuHuMn ga obcieaBaT M oueHABaT
CBOMWTE MHBECTULMM B KOpnopaTUBHU GMHAHCOBU MHCTpyMeHTU. CblwaTa nHbopmauma ce Nnpeacrasa u sa
,El4 Bn [IxKn doHA, 3a MHBECTULMOHHU nmoTun” AACULL.

Hactoswara geknapauuvs 2a KopnopaTuBHO ynpasieHue Ha ,End Bu [u ¢oHO 3a MHBECTULMOHHU
umotn“ AACUL, e cbctaBeHa 1 nognucaHa Ha 29.03.2024

CbBeT Ha AupeKTopuUTe:

Teopopa MNonos.a:

Lieeta Braikoea:

Kusko Craspes:
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NPUNOXEHUE Ne 3 KbM 4n. 10, T. 2
NH®OPMALIMA OTHOCHO NYBIIMYHOTO APYXECTBO
“EWNY BU KU ®OHA 3A UHBECTULIMOHHN UMOTW” AOCUL
3A NEPUOMA OT 01.01.2023r. [0 31.12.2023T.

1.MHpopMaLmMA OTHOCHO LeHHUTe KHWXKa, KOMTO He ca AoMycHaTU A0 ThLProBuUsl Ha perynupaH
nasap B Peny6nuka Bunrapus unu gpyra AbpkaBa WieHka..

He e Hanuue Takasa UHdopMaLus.

2.HdopMmaLusl OTHOCHO MPSIKOTO U HEMPSKOTO NMpuUTeXXaBaHe Ha 5 Ha CTO UMK NoBeYe OT NpaBaTa
Ha rnac B obwWoTo cbOpaHuMe Ha ApPYKEeCTBOTO, BKIIIOYUTENIHO AaHHU 3a aKUWOHepuTe, pasMepa Ha
AANoOBOTO UM y4acTue U Ha4yuHa, Mo KOUTO ce NMpuTexaBaT aKLuuTe.

Kbm 31.12.2023r., akuynoHepun npuTeXkaBalyn MPSIKO M HEMPSIKO Hag 5 Ha cTo OT MpaBaTa Ha rnac B
O6woTo cbbpaHue, ca:

OpnuH lMonoB nputexasa npsako 246 750 6posa (36.15%) akumm oT kanuTana/npasa Ha rnac B obLjoTo
cbbpaHune Ha ApyKecTBOTO.

Xectna® EOO[M nputexasa npsako 225 000 6pos (32.97%) akyuu oT kanuTana/npasa Ha rnac B o6LoTo
cbOpaHue Ha ApYy>KeCcTBOTO.

Lbkynan” EOO[ nputexaBa npsko 125 438 6pos (18.38%) akyuu oT kanuTana/npasa Ha rrmac B o6LoTo
cbOpaHune Ha Apy>KecTBOTO.

Teopopa lNonoBa-XXensiskoBa nputexkasa npsko 69 062 6pos (10.12%) akyuu oT KanuTana ¢ fnpasBa Ha
rnac B o6LjoTo cbbpaHue Ha ApYyKecTBOTO.

OpnuH ViBaHoB MonoB, kaTto ¢usnyecko nuue n Kato egHosnMueH cobcTBEHUK Ha KanuTana Ha ,XecTtus”
EOQ/[, nputexxaBa Henpsiko 471 750 6posi akuyuu, npeacTtaBnssawin 69.12 % oT KanuTana/npaBaTa Ha rnac B
obLoTo cbbpaHue Ha Enu bu [pku PoHpg 3a nHeectuynoHHn umotn” ACUL,

3.[JaHHM 3a aKUMOHepUTe CbC CreLnanHu KOHTPOSIHN NpaBa U on1caHue Ha Te3u Nnpasa.
HamMa akuuoHepu cbe cnelymanHn KOHTPOSHN NpaBa.

4.Cnopa3ymeHv|ﬂ Mexay akKuunoHepuTte, KOUTO Ca U3BECTHU Ha APYXKeCTBOTO U KOUTO MoraT Aa
aoBeAdart A0 orpaHN4YeHUA B NMpexBbLPIIAHETO Ha akKUun UK NpaBoOTO Ha rrac.

He e Hanuue nogo6Ho obcToATENCTBO.

5.CblLEeCTBEHN AOroBOpU Ha APYXKeCcTBOTO, KOUTO Mopakaar AeicTBUe, U3MEHAT ce WUIu ce
npekpatsaBaT nMopaau NMPoMsAHa B KOHTpoNa Ha APYKeCcTBOTO MPU ocCbliecTBSABaHe Ha 3aAbLIDKUTESTHO
TLProBo npeariaraHe, U MocrieAULUTE OT TAX, OCBeH B CIlyYauTe Korato paskpuBaHeTo Ha Tasu
MHdopMauusa MOXe Aa MPUUYMHU CepUO3HM BpeAn Ha APYKECTBOTO; U3KIOYEHMEeTo Mo MnpeAxoAHOTOo
u3peyeHUe He ce Mpunara B cryyauTte, Korato ApYXecTBOTO € ANLXHO Aa pa3skpue MH(opMauusTa no
curnara Ha 3aKoHa.

He e Hanuue nogo6Ho o6cTosATENCTBO.

TEODORA TEODORA NANOVA
IVANOVA F[’)OtP 0\2/(/;24 03.29 15:52:21
POPOVA w00

Teopopa MNonoBa-M3nbnHnTeneH anpekTop

29.03.2024



NPOTOKON
OT 3aceflaHune Ha CbBeTa Ha ANpeKTopuTte Ha
,EAY BU O}KN ®OHJ, 3A UHBECTULIMOHHU UMOTU” ALICULY

[Hec, 29.03.2024., B rp. BapHa ce nposese 3acegaHune Ha CbBeTa Ha ANpPeKTopuTe Ha “Eiy
Bu Okn ®oHpg 3a uHBecTMUMOHHM umoTM” AACUL, BnMcaHo B TbpProBCKUA PEerucTop npu
AreHumsata no snuceaHuAata, EMK 148068097 Ha sacepaHueTo Ha CbBeTa Ha AupeKTopuTe
npucbcTeyBaxa BCUYKM HEFOBMW Y1eHOBE, a8 UMEHHO:

1. Teogopa MBaHoBa lNonosa — lNpeacepaten n NsmbAHUTENEH AUPEKTOP;
2. LieTa KoctaguHoBa BnaiikoBa — 3amecTHUK — NpeacepaTen;
3. Xusko umntpos CtaBpes — YneH Ha CbBeTa Ha AMpeEKTOpUTE.

YneHoBeTe Ha CbBeTa Ha AUpPEKTOPUTE €AMHOAYLHO KOHCTaTupaxa, Ye He cbliecTByBaT
3aKOHOBM M YCTaBHM NpeYykn 3a NpoBeKAaHeTo Ha 3acefaHUMeTo UM, c/ief, KOeTo eOuHoOdYWHOo
npuexa To Aa npoTede Npu cnegHua

AHEBEH PE/;:

1.0p06psBaHe Ha roguniieH $pMHAHCOB OTHET Ha gpy»KecTBoTo 3a 2023r.;

2.0p06psaBaHe Ha roguweH poknag Ha CbBeTa Ha AupeKTopuTe 3a geilHocTTa Ha
apyxectsoto npes 2023r. e m.4Y. OeKkaapauyusma 3d KOpnopdmueHo ynpassneHue U
donvaHUMenHama uHgopmayuama no npunoxceHue 10 u npunoxweHue 11 Ha Hapedba N:
2/17.09.20032. 3a npocnekmume npu nybau4yHo npednazaHe u OonyckaHe 00 mMbp2oeus Hd
pez2yaupaH nasap HA YeHHU KHUMXd U 3d pa3KpusaHe Ha UHGopMAyus.

3.0pg06psBaHe Ha roguweH goknag Ha CbBeTa Ha AMpPEKTOpuUTe OTHOCHO MpwuaaraHe Ha
NnosMTMKaTa 3a Bb3HarparkgeHuaTa Ha YneHoseTe Ha CbBeTa Ha AUpeKTopuTe.

Mo Touka NbpBa OT AHEBHUA pef, c/lef KaTo ce 3ano3Haxa ¢ roanieH GUHaHCOB OTYeT Ha
Apy*ecTBoTo 3a 2023r. U cnep nposBerkaaHe Ha obcbrkaaHe YneHoBeTe Ha CbBeTa Ha AUpPEeKTopuTe
c eOuHOOywWuUe Nnpuexa cnegHoTo

PELLIEHMUE Ne 1:

CbBeTbT Ha pAupeKTopute ogobpsasa 3a nybnukysaHe roguwieH ¢GUHaAHCOB OTUET HA
Apy»xectsoTo 3a 2023r.

CbBeTbT Ha AUpPEeKTopUTe KOHCTaTUpa, Ye He ca MOCTbNUAN Bb3parKkeHWs BbB BPb3Ka C Taka
NpoBeAeHOTO rnacyBaHe U pesynTaTuTe oT Hero.

Mo Touka BTOpa OT pAHEeBHUA pep, CNel KaTo ce 3amno3Haxa C M3roTBeHuUAa OT
U3NbAHUTENHUS AWPEKTOP roAuleH p[oknag Ha CbBeTa Ha AupeKTopuTe 3a AelWHOoCTTa Ha
Apy*KecTsoTo 3a 2023r. 1 cnep NnpoBeXKaaHe Ha obcbXKaaHe YneHoBeTe Ha CbBeTa Ha AUpPEKTopuUTe
C eAMHOAYLWINE NpUuexa cneaHoTo

PELLIEHUE Ne 2:

CbBeTbT Ha AupeKTopuTe ofobpsasa roguweH poknag Ha CbBeTa Ha AUpeKTopuTe 3a
AelHoCTTa Ha papy»KecrtBoTo 3a 2023 r. B T.U. AeK/lapauuATa 3a KopnopaTuBHO yrnpassiieHue U
ponbnHuTenHata nidopmauuara no npunoxkeHume 10 u npunoxkeHne 11 Ha Hapepba N:
2/17.09.2003r.

Mo Touka TpeTa OT pAHEeBHUA pepn, cnen KaTto ce 3aMfo3HaxXxa C U3roteeHunAa oT
USMbAHUTENHNA AUPEKTOP AoKnag Ha CbBeTa Ha AMpPeKTopuTe 3a npunaraHe nonmTMKaTa 3a



Bb3HarparkgeHuata Ha C[ Ha gpyrkectsoTo npes 2023r. U cnep nposexgaHe Ha obcbrkaaHe
uneHoseTe Ha CbBeTa Ha ANPEKTOPUTE C egMHOAYLLIME Npuexa CNeaHoTo

PELUEHUE Ne 3:

CbBeTbT Ha AupeKTopuUTte ogo0bpsaBa goKknaga Ha CbBeTa Ha AUPEKTOpUTe 3a NpuiaraHe
nonnTUKaTa 3a Bb3HarpaxkgeHuara Ha C[] Ha gpy»KecTtBoTo npes 2023r.

CbBeTbT Ha AMPEKTOPUTE KOHCTaTUPA, Ye He ca MOCTbNUAN Bb3parKkeHNa BbB Bpb3Ka C Taka
NpoBeAeHOTO rnacysaHe U pesynTaTuTe OT Hero.

C ToBa, Nopagm MsdepneBaHe Ha AHEBHUA pes, 3acefaHneTo NpUKIoYn cBosaTa paboTa u e
3aKpuTO.

MNpunoxeHue:
1.NoanweH dMHaHcoB oTyeT Ha “End Bu Oykn ®oHp 3a uHBECTUUMOHHKN nmoTn” AACULL 3a

2023r.
2. loanweH pgoknag Ha CbBeTa Ha gMpPEeKTopuTe 3a AeNHOCTTa Ha ApYyrKecTBoTo 3a 2023r.
3.[oknag 3a npunaraHe rnonuTMKaTa 3a Bb3HarpaxkgeHuata Ha C[ Ha ApyKecTBOTO 3a
2023r.

YNEHOBE HA CbBETA HA ANPEKTOPUTE:

Teodopa Monoesa Lieema Bnatikoea /Kueko Cmaepes



LIOKNAL
HA CbBETA HA OVPEKTOPUTE
HA “EVY BU AW ®OHJ, 3A UHBECTULMOHHU UMOTW”
OTHOCHO MPU/IATAHE HA MOJIMTUKATA 3A
Bb3HATPAMAEHMATA HA YIEHOBETE HA CbBETA
HA OVPEKTOPUTE HA [iPYKECTBOTO

HacToawmar goknag e usrotseH ot CbBeTa Ha [Aupektopute Ha “Ei4 6u myku ¢doHA 3a
MHBECTUUMOHHM umoTn” AACULL B cboTBeTcTBME C pasnopegbaTta Ha 4yn. 12, an. 1 oT Hapegba Ne
48 Ha KOH ot 20 mapt 2013r. 3a M3MCKBaHUATA KbM Bb3HarparkgeHusaTa W npeacrasnsasa
camocToAaTeNneH AOKYMEHT KbM roguwHua PuHaAHCOB OTYHET Ha ApyrkecTBoTo Kbm 31.12.2023r.
JoKknagbT cbabprka npernes Ha HavMHa, MO KOMTO NONMUTMKATa 3a Bb3HarpaKaeHusaTa e
npwunaraHa npes rognHaTta U KbM Hed e NpunoxkeHa nHdopmaums 3a NnpunaraHe Ha NosMTMKaTa 3a
Bb3HarparkAeHuaTa 3a cnegBawaTta dMHaHcoBa roanHa.

3a KpaTKOCT NO-40/Y B TEKCTa Ha AoKnaja:

° yKecTtBo/To/ e “Eit4 61 gykun doHA 38 MUHBECTULMOHHU umoTn” AACULL

e (CbBeT Ha agupeKTopute unm Cll1 e CbeBeTa Ha AupeKTopuTe Ha “ENY 6Kn Axku ¢doHA 3a
MHBECTULUMOHHM nmoTtn” AACHLL

e OtueteH nepuog e 2023 rognHa.

1.MHPopmauma OTHOCHO npoueca Ha B3eMaHe Ha peleHus npu onpepensHe Ha
NoNUTUKaTa 3a Bb3HarparkaeHuaTa, BKNIOYMTENIHO, aKo € NPUNOKNMO, MHPOpMaLMa 38 MaHAaTa U
CbCTaBa Ha KOMUTETa MO Bb3HarpaxKAeHUATa, MMeHaTa Ha BbHLHUTE KOHCYNTaHTU, YMUTO YCNYyru
ca 6unu M3nonssaHu Npu onpenenaHeTo Ha NOINTUKATA 3a Bb3HarpaxkaeHuAaTa;

MonuTuKaTa No Bb3HarpaxkgeHuATa e usrotseHa ot CbBeTa Ha AUpPEKTopuUTe U Npueta oT
0O6woTo cbbpaHue Ha aKuMoHepUTe.

Mpes oT4eTHMA Nepuog HAMa KOMUTET MO Bb3HarparkAeHuATa, KakTo U He ca U3MoN3BaHu
BbHLUHM KOHCYNTaHTU Npu onpegensHe Ha NoAnMTUKaTa No Bb3HarparkaeHuaTa.

Z.MHd)OpMaU,Mﬂ OTHOCHO OTHOCUTENHAaTa TexeCT Ha NPOMEeH/IMBOTO U MOCTOAHHOTO
Bb3Harpa-KgeHume Ha 4ieHoBseTe Ha ynpaBUTeENHNUTE U KOHTPOJ/THUTE OpPraHu,

Mpes oT4yeTHMA nepuod uneHoseTe Ha CbBeTa Ha AMpPEKTopuTe ca MNonyyasanu
Bb3HarparkgeHue onpeaeneHo no pasmep ot O6wWoTo cbbpaHue Ha aKLMoHepuUTe.
Ha Tosu eTan NnpoMeHNNBO Bb3HarpaxKaeHue He ce NnpeasuKaa.

3.MHpopMauna OTHOCHO KpUTEPUMTE 3a NOCTUTHATU pPes3ynTaT, Bb3 OCHOBa Ha KOUTO ce
NpegocTaBaT ONUMKW BbPXY aKuuK, akKuuuM Ha APY>KecTBOTO MAM ApYyr BuA MNPOMEHINBO
Bb3HarparkgeHve u obAacHeHWe KakK KpuTepuute noun. 14, an. 2 un 3 pgonpuHacaT 3a
ObNTOCPOYHUTE NHTEPECU Ha APYrKecTBOTO;

B Apy*KecTBOTO He ce npeasuyKAa AOMbBAHUTENHO Bb3HarparkAeHWe Ha 4YNeHoBeTe Ha
CbBeTa Ha OMPEKTOpUTE, KaTo aKuuu Ha LOPYXKECTBOTO, OMNUMM BbPXy aKuMnm U Opyr BUA
NPOMEHNNBO Bb3HarparkgeHue.

4.NMoscHeHNe Ha npunaraHNTe MetToaun 3a npeueHKa Aasln Ca U3Nb/IHEHUN KpUTEPUUTE 3a
MNOCTUTHATUTE PE3YNTATU.



Mopagn ¢aKTa, 4Ye OCHOBHaTa LUEN APYrKecTBOTO JAa MosydaBa NpuUXogu OT BCUYKM
3aCTPOEHM NOWM B UMOTUTE CM He e NOoCTUrHaTa, a reHepupaHuTe Npuxoau ca HeobxogMmu 3a
$dvHannsnpaHe Ha MHBECTULMOHHUTE HaMEPEHUS, TO BbB Bb3HarparkAeHWeTo Ha 4Y1eHOBEeTe Ha
CbBeTa Ha AMpeKTOpUTE HAMa NPOMEH/INBA YacT , KOATO Aa 3aBMCM OT NOCTUIHATK pesynTaTu.

5.MoAcHeHNe OTHOCHO 3aBUCMMOCTTa MEXAY Bb3HarpaKAeHMeTo W MNocTUrHaTuTe
pesynTatu.

KbM HacToAwmMA MOMEHT HAMa NpAKa Bpb3Ka MerKAy NOCTUrHaTMa PpuHaHCOB pesynTaT oT
OPYXKEeCcTBOTO 3a CbOTBETHUA NePUOA U pasMepa Ha NosydYaBaHWUTE Bb3HarpaxKAeHUa 3a UneHoBeTe
Ha CbBeTa Ha ANpeKTopuTe.

6.0cHOBHUTE NnawaHna u obocHoBKa Ha roguluHaTa cxema 3a MsnnawaHe Ha HBoHycu
U/VMNN Ha BCUYKM APYTN HENAPUYHU AOMBAHUTENHUN Bb3HarparkgeHUs.

MnawaHuATa Ha Bb3HarparkK4eHnaTa 3a BCEKM Mecel, ce ocbluecTeasaT Ao 20-To 4YMcno Ha
cneasawma meced,

7.0nucaHne Ha OCHOBHUTE XapPaKTEPUCTUKN Ha CXeéMaTa 3a AOMDb/IHUTENHO AO6pOBOJ1HO
NeHCMoOHHO ocurypAasaHe u” MHd)OpMaLI,VIﬂ OTHOCHO nnaTeHunTe M/MI'IM Ab/TAKNMNTE BHOCKU OT
APYyHKeCTBOTO B NOJ13a Ha CbOTBETHUA HYNEH Ha ynpaBuTeneH Uin KOHTPOJ/IEH OpPraH 3a CbOTBETHATa
(bMHaHCOBa rognHa, Korato € NnpuaocKNmo.

Opy>KecTBoTo He 3annawa 3a CBOA CMEeTKa BHOCKM 3a AONb/IHUTENHO AO6|DOBOI'IHO
NeHCMOHHO ocUrypABaHe Ha YieHOBEeTe Ha CbvBeTa Ha ANpeKTopuTe.

8.MHdopmauna 3a nepuoAnTe Ha OTNaraHe Ha M3NNaWAHETO Ha MPOMEHNUBUTe
Bb3HarparkgeHus.

LOpyrKecTBoTo He NpeaBuyKAa UsnnalaHe Ha Bb3HarpaXkaeHusa, nopagu Toea HAMa TaKasa
nHdopmauus.

9.MHdopmauus 3a NnoNnTUKaTa Ha obesLeTeHNaTa NPU NpeKpaTaABaHe Ha 4OroBopuTe.

MNonntukata Ha o6e3u.|,eTeva npn npeKkpaTtABaHe Ha y4dYacCTue B CbCTaBa Ha CbBeTa Ha
ANPEeKToOpUTE € Cbl/1aCHO YroBopeHOTO B A0roBopuUTe 3a ynpasneHne n KOHTpPoO/1 Ha BCEKN eaANUH OT
4Y/1€HOBETE Ha CbBETUTE.

10.MHdopmaumna 3a nepuopa, B KOWTO aKuMUTe He moraT ga 6baaT NpexBbpiaHu U
onuMUTE BbPXy akuuu He moraT Aa 6bpaT ynparkHABaHW, NPU NMPOMEHNNBU Bb3HarparkaeHusa,
OCHOBAaHM Ha aKuuu.

[py*KecTBOTO He NpeaBuyKAa TaKbB BUZ Bb3HarparkgeHua.
11.MHdpopmaumna 3a NonuMTUKaTa 3a 3anasBaHe Ha onpegeneH 6polt akuMM A0 Kpasa Ha
MaHAaTa Ha Y1eHOBeTe Ha yrnpaBUTENHUTE U KOHTPONHUTE OpraHu cnepa UsTM4aHe Ha nepuoga no

T.10.

Opy*KecTBOTO He cnepBa TakKaBa MOAMTUKA, Tbi KaTo He npeaswykga TakbB BUA
Bb3HarparkgeHua.



12.MHpopmauma OTHOCHO [OroBOpPUTE Ha Y1EHOBETE Ha ynpaBUTENIHUTE U KOHTPONHUTE
opraHu, BKNIOYUTENHO CPOKa Ha BCEKM OOroBOp, CPOKa Ha MpeausBecTUETO 3a MpeKpaTaBaHe U
AeTalinn OoTHOoCcHo obesleTeHnaTa U/unn Apyru AbAKMMKU NNaWwaHna B clyval Ha NpeacpoYHo
npeKpaTasaHe.

JorosopuTe Ha YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE ca CKNIOYEHU 33 HEONPEAENEH CPOK,
OeNCTBMETO Ha KOUTO MOXKE Aa ce MPeKpaTu No BCAKO BpemMe — ¢ pewleHne Ha O6woTo cbbpaHue
Ha aKUMOHepuTe.

Ycnosuata U1 MaKCMManHUAT pasmep Ha obeslieTeHMATa Npu NpeKpaTaBaHe Ha AOroBop C
yneH Ha CbBeTa Ha ANPEKTOPUTE Ha APYrKECTBOTO, CbOTBETHO C U3MbIHUTENHUTE AUPEKTOPU, BbB
Bpb3Ka C NpeacpoOYHO MpeKpaTaBaHe Ha AOroBopa, KaKTO M NnalaHusa, cBbp3aHM CbC CPOK Ha
npegusBecTMeTo MAM NpeaBUAEHW B KnaysaTa, 3abpaHsaBalla M3BbpLUBAHETO Ha KOHKypeHTHa
OEeNHOCT ce ypeXKAaT c MONINTMKaTa 3a Bb3HarpaxkaeHuaTa Ha Apy»KecTBoTo.

KbM HacToAWMAT MOMEHT APY>KECTBOTO HE € NpeABMANIO NNallaHMa Ha obesweTeHna Npu
npeacpoYHO NpeKpaTaBaHe Ha AOrosop C 4Y4neH Ha CbBeTa Ha OUPEKTOPUTE Ha APYrKEeCTBOTO,
CbOTBETHO C U3NbAHUTENHUTE AUPEKTOPU Ha APY*KECTBOTO, KAaKTO M NNallaHua, BbB BPb3Ka CbC
CPOK Ha npeausBecTMe UM NNalaHWs BbB Bpb3Ka C Knaysu, 3abpaHaBalyM M3BbpPLUBAHETO Ha
KOHKypeHTHa geiHocT. ObesleTeHNETO He ce Ab/MKU, B C/ly4ail Ye NpeKpaTABaHETO Ha 4OroBopa
ce Ab/MKW Ha Hes3afoBONUTENHM pe3ynTaTM U/MAuM BMHOBHO NoBefeHMe Ha 4neH Ha CbBeTa Ha
OVNPEKTOPUTE, CbOTBETHO Ha U3MbAHUTENHUTE ANPEKTOPMU.

13.NMbnHMA pasmep Ha Bb3HarparkgeHMeTo M Ha ApyruTe MmaTepuanHu CTUMYIM Ha
YneHoBseTe Ha yrnpaBUTENHUTE U KOHTPONHUTE OpPraHu 3a cboTeeTHaTa pUHaAHCOBa roguHa.

MNpes oT4eTHUAT nepuopm 4YneHoseTe Ha CbBeTa Ha AUPEKTOPUTE Ha LPYrKECTBOTO ca
Nony4Ynnu Bb3HarpakgeHus s pasmep Ha 18000,00 nesa.

14 Mupopmauma 3a Bb3HarpaKAeHMEeTo Ha BCAKO /NULUe, KoeTo e 6Wno 4YneH Ha
ynpasuTeNeH WAW KOHTPONEeH opraH B NyBAMYHO APY:KecTBO 3a onpegeneH nepuog npes
cboTBeTHaTa PpUHaHCOBa roguHa:

a) NbAHMA pasMep Ha M3NNaTeHOTO W/WNWM Ha4MCNeHOo Bb3HarparkgeHue Ha NUuUeTo 3a
cboTBeTHaTa PpUHaHCOBa roguHa:

CobBeT Ha gupekTopuTe: Teogopa MNonosa 6000 nesa, Liseta Bnaiikosa 6000 nesa, *KnsBKo
Craspes 6000 nesa.

6) Bb3HarparkAeHWeTo U ApPYrM MaTepuanHu U HemaTepuanHu CTUMYNU, NONYyYeHW OT
NNLETO OT ApYKecTsa OT cbliaTa rpyna: He ca nonyuaBaHu TakuBa.

B) Bb3HarparkaeHue, nony4eHo oT nuueTo nog dopmaTa Ha pasnpegeneHue Ha nevanbaTta
n/mnn 6oHycKn N ocHoBaHMATa 3a NpeAocTaBaHeTo MM: He ca nonyuyaBaHu TakuBa.

r) BCMYKM [OONBAHUTENHM NNaWaHMAa 3a YCnyru, npeaoctaBeHn oOT /INLETO M3BbH
obuuaitHnTe My GYHKLMK, KoraTo Noao6bHM NNaLaHna ca 4ONYCTUMU CbINacHO CKAOYEHUS C HEro
porosop: Hama Takusa.

4) nnaTeHoTo u/Unu HadncneHo obesweTeHne NO NOBOA NpeKpaTaBaHe Ha PyHKUMUTE My
no Bpeme Ha nocnegHaTa pUHaHCoBa roAnHa:

Mpes nocnegHaTta dMHaHCOBa roguHa HAMa nnaTeHo U/WNM HadMcneHo obelueTeHue nNo
noBoA Ha NpeKpaTaBaHe Ha GYHKUMUTE Ha YneH Ha CbBeTa Ha ANpPEKTopuUTe.



e) obla oueHKa Ha BCMYKM HenapuyHu obnaru, NnpUpaBHEeHU Ha Bb3HarpaKAeHusa, U3BbH
noco4eHuTe B 6YyKBK "a" - "A”: HAama TaKuBa.

¥K) MHPOpPMaLMA OTHOCHO BCMYKM NPeAocTaBeHU 3aemM, NNalaHua Ha counanHo-6uTosm
pasxoAn 1 rapaHuum OT APYKECTBOTO UM OT HEFOBM AbLUIEPHU APYXKECTBA UK APYTN APYrKECTBa,
KOMTO ca NpegMmeT Ha KOHCoNngauua B roguwHna my ¢obMHaAHCOB OTYET, BKAIOYMTENHO AaHHU 3a
OCTaBallaTa HeusnnaTeHa YacT u nuxsuTe: Hama TakuBsa.

15. nHdopmauma Mo OTHOLEHNE Ha aKUuMUTE U/UAK oNuUUTE BbPXY akuuu u/wnu apyrm
CXEMMU 33 CTUMY/ZIMPaHE Bb3 OCHOBA Ha aKLMK :

a) 6poit Ha npeanoKeHUMTe ONuUU BbBPXY akuMM WAM MpefocTaBeHUTe aKuuMuM oT
OPYXKecTBOTO Npes cboTBETHaTa ¢MHaAHCOBa rogMHa M yCcnoBMATa, MPU KOUTO ca MNpensiorKeHu,
CbOTBETHO NpegocTaseHn: Hama TakuBa.

6) 6poit Ha ynpaXKHeHUTe ONuUKN BbpPXy aKuMK Npes cboTBeTHaTa dMHaHCOBa roAgnHa U 3a
BCAKa OT TAX, 6poit Ha aKLMUTe U LeHaTa Ha ynpaykHaBaHe Ha onuuMAaTa AN CTOMHOCTTa Ha NuxBaTa
Nno cxemaTa 3a CTUMy/nnpaHe Ha 6asa akunn Kbm Kpaa Ha dMHaHcoBaTa roanHa: Hama TakuBa.

B) 6poli Ha HeynpaKHEHWTe OMuUM BbPXy aKLuMM KbM Kpas Ha duHaHcoBaTa roguHa,
BKNOYMTENIHO AaHHU OTHOCHO TAXHaTa LieHa M AaTa Ha ynparkHABaHe U CbLUeCcTBEeHM yCcnoBuA 3a
ynpaxKHABaHe Ha npasaTa: Hama TakuBa.

) BCAKAKBM MPOMEHM B CPOKOBETE M YCNOBMATA Ha CbLUECTBYBalLM ONUMU BbPXYy akuuw,
npueTn npes ¢puHaHcosaTa roanHa: Hama Takusa.

16.flogMWHO M3MeHeHMe Ha Bb3HarpaKAeHWeTo, pesynTaTuTe Ha APY>KecTBoTo M Ha
cpegHMsa pasmep Ha Bb3HarpakAeHusaTa Ha OCHOoBa MbAHO pPaboTHO Bpeme Ha CAyKuUTenuTe B
OPYXKEeCTBOTO, KOUTO He ca AUPeKTopu, npes npeaxogHUTe MNOHe neT ¢GUMHAHCOBU TOAUHM,
npeacTaBeHN 3ae4HO MO HauYMH, KOMTO Aa NO3BONABA CbMOCTaBAHE:

Pasmep Ha NaveHeHNe loaviweH CpeneH pasmep Ha
Bb3HarpaxaeH cnpamo buHaHcoB Bb3HarpaxaeHuero
nata HaCll B npeaxoaHata pesyaTaT B B [ PY>XEeCTBOTO B

lfoauHa NeBa roguHa Nesa NeBa
2019 18 000 0% 4 005 000 778
2020 18 000 0% 1193000 821
2021 18 000 0% 1363 000 3067
2022 18 000 0% 2 563 000 3089
2023 18 000 0% 887 576 3108

17.MHpopmauma 3a ynparkHABaHEe Ha BbB3MOXKHOCTTA fga Ce W3UCKa BpblUaHe Ha
NPOMEHNINBOTO Bb3HarpaKaeHue;

B ApyrKecTBOTO KbM HacTOAWMA MOMEHT He ce NpeaBuXKha M3nnawaHe Ha NPOMEHANBO
Bb3HarparkgeHue, nopaamn Koeto HAma nHdopmaLma 3a Bb3MOXKHOCTTa Aa Ce M3UCKBa BpblUaHe Ha
NPOMEHNINBO Bb3HarparkgaHue oT CbOTBETHUA YneH Ha CbBeTa Ha AUpPEKTopuUTe.

18.MHpopmauma 3a BCUYKM OTKIOHEHMA OT nNpouedypaTta 3a NpuiaraHeTo Ha NoAUTUMKaTa
3a Bb3HarpaXkAeHunaTa BbB BPb3Ka C U3BbHpeaHU obcToaTencrsa no un. 11, an. 13, BkntounTENHO
pasacHeHWe Ha ecTecTBOTO Ha M3BbHpegHuTe obCToATENCTBA M MOCOYBaHE Ha KOHKPETHUTe
KOMMOHEHTU, KOUTO He ca MNPUNOKEHM.



B Apy*KecTBOTO npes oT4ETHUA Nepnos. HAMa OTK/IOHEHMA OT NpuaaraHeTo Ha HacToslwaTa
NMNOZINTUKA 3a Bb3Harpa-KgeHuA.

19.MMporpama 3a npwunaraHe Ha MNOAUTMKaTa 3a Bb3HarpakgeHusTa 3a cnegsauwlaTa
$unHaHcoBa rogMHa Unn 3a NO-AbNbl NEPUOA,

Opy*KecTBOTO Npuema ga cnegsa 3anerHanute B MonuTukaTa 3a Bb3HarparkgeHuata Ha
yYneHoseTe Ha CbBeTa Ha AWpPeKTOopUTe NpasBuna, OTHOCHO U3NNalAaHUETO Bb3HarpaxKaeHusa sa no-
Obnbr nepuog - A0 Kpas Ha MaHAaTa. YnpasBnasBaluMTe c4MTaT, Ye 3anerHanute B NonuvTuKaTa
KpUTEPUM 3a onpedensaHe Ha Bb3HarparkaeHnaTa KbM HacTOAWMA MOMEHT ca epeKTUBHMU, C orfes
nocturHaTute ¢UHAHCOBM pesynTaTM npes OT4ETHMA nepuod. YneHoseTe Ha cbBeTa Ha
OVUPEeKTopuUTe NpuemaT, Ye Mpu pasKa NpomsaHa BbB PUHAHCOBO CTOMAHCKUTE MOKasaTenw,
HesaBuMCMMO pJanu Wwe 6baaT BbB Bb3XO4AWA WAM HU3XOAAWA Nocoka, [lporpamaTta 3a
onpenensHe Ha Bb3HarparkgeHusaTa we 6bae npepasrnegaHa U OTpaseHUTe B HES MPOMEHMU Le
6boaT npuetTM Mo HagnexeH pen oT O6woTo cbbpaHuMe Ha aKUMOHepUTe, 3a KOETo
obuecTBeHocCTTa We 6bae nHbopmMpaHa cbrnacHo pasnopendbute Ha 3MTMLK.

29.03.2024

3a CbBeTa Ha AUpeKTopuTe

TEODORA Digitally signed by TEODORA
IVANOVA Date: 20240329 155248
POPOVA +0200

Teopopa NonoBa-U3MbAHUTENEH AUPEKTOP



JERKJIAPAITA
mo wi 100u, an. 4, 1. 4
oT 3aKoHa 3a My0JUYHOTO MpeAJiaraHe Ha LIeHHN KHIDKA

Homymnoarmcanara [{Beta KoctaguHoBa BaaiikoBa, ET'H 7610011096, B xauecTBOTO CH Ha
yreH Ha CwBera Ha pgHpekTopuTe Ha "Eitu Bu JIku ¢doHI 3a HHBECTHIIHOHHH HMOTH"

AJICHL],

JAEKJIAPPAM, ye 10KOJIKOTO MH € H3BECTHO:

@OHHAHCOBHAT OTYET Ha ,, E#tu Bu J[>kxu poHyx 3a uHBecTHIMOHHH HMoTH ~ AJ[CUI] 3a 2023r.,
CHCTaBEHH CHITIACHO IIPHIIOKHMHTIE CUETOBOJHH CTaHAAPTH, OTpa3siBaT BAPHO H YECTHO
HHGOPMAIHITA 32 aKTHBHTE H ITaCHBHTE, (PHHAHCOBOTO CHCTOSIHHE H ITeyasioara MM 3arydarta
Ha JIPy>KeCTBOTO.

JloKImagbT 3a mefiHocTTa Ha ,, Efftu B JIku donx 3a MHBecTHIMOHHH HMoTH ~ AJICUI] 3a
2023r. cpabppka JTOCTOBEpPEH IIpervie]] Ha Pa3BHTHETO H pe3yJITaTHTE OT JeHHOCTTa Ha
IPYKECTBOTO, KAKTO H CHCTOSTHHETO Ha CHINOTO, 3a€THO C OITHCAaHHe HA OCHOBHHTE PHCKOBE H
HECHT'YPHOCTH TTpe]l, KOHTO € H3ITPABEHO.

AEKJIAPATOP:

29.03.2024r.



JAEKJIAPAITUA
no wi 100, an. 4, 1. 4
oT 3aKoHa 3a My0JUYHOTO MpeAJiaraHe Ha LeHHN KHIDKA

Homynomrmcanata Teogopa HBaHoBa IlomoBa, EI'H 7409051053, B xauecTBOTO CH Ha
M3nbHuTenneH qupexTop M wieH Ha ChBeTa Ha jqupektopuTe Ha "Efu Bu Jlxu ¢onpg 3a
HHBecTHIHOHHH nMoTH" AJ[CUI],

JAEKJIAPUPAM, 4ye 10KOJIKOTO MH € H3BECTHO:

@OHHAHCOBHAT OTUET Ha ,, Eitu bu J[»u domy 3a HHBecTHITHOHHM HMoTH ~ AJ[CUI] 3a 2023r.,
ChCTaBE€HH CBHIJIACHO TIPHJIOKHMHTE CUETOBOJHH CTAHJApPTH, OTPa3siBAaT BSIPHO H UECTHO
HH(}OpPMAIHITA 332 aKTHBHTE H ITaCHBHTE, (PHHAHCOBOTO CHCTOSIHHE H ITeualtoaTa HIIH 3aryoara
Ha JAPY>KeCTBOTO.

JloKImagbT 3a mefiHoctTa Ha ,, Efftu Bu JIxu donx 3a mHBecTHIMOHHH HMoTH ~~ AJICUI] 3a
2023r. cpabpKa IOCTOBEpeH ITperjiefl Ha pPa3sBHTHETO M pe3yJITaTHTe OT JAeHHOCTTa Ha
APY>KeCTBOTO, KaKTO H ChCTOSHHETO Ha CBHIIOTO, 3a€IHO C OITHCAHHe HA OCHOBHHTE PHCKOBE H
HECHT'YPHOCTH IIpeJT, KOHTO € H3IIPAaBEeHO.

// _--::'::'ﬂ}_".;-

JAEKJIAPATOP:

29.03.2024r.



JAEKJIAPAIIUS
mo wi 100u, am. 4, 1. 4
oT 3aKoHa 3a My0JUYHOTO MpeAJiaraHe Ha LeHHN KHIDKA

Honymnoarmcanmsar Mapua OumutpoBa NocnoauHoBa, EI'H 7810240952, cbcraBHTeNI Ha
rogumHus prHaHcoB oTueT Ha "Effu Bu Jlxu donp 3a mHBecTHIMOHHH HMOTH" AJICUI] 3a
2023r.

JAEKJIAPUPAM, ye 10KOJIKOTO MH € H3BECTHO:

@OHHAHCOBHAT OTYET Ha ,, Efiu Bu J[>kxu poHyx 3a uHBecTHIMOHHN HMoTH ~ AJ[CUI] 3a 2023r.,
CHCTaBEHH CBHITIACHO TIIPHIIOKHMHTIE CUETOBOJHH CTaHAApPTH, OTpa3siBaT BAPHO H YECTHO
HHGOPMALHATA 32 aKTHBHTE H ITACHBHTE, (PHHAHCOBOTO CHCTOSIHHE H ITedaioaTa MM 3arydarta
Ha JIPy>KeCTBOTO.

JloKImagbT 3a mefiHocTTa Ha ,, Efftu Bu JIu donx 3a MHBecTHIMOHHH HMoTH ~ AJICUI] 3a
2023r. cpaBpka JOCTOBEPEH IIpervie]] Ha Pa3BHTHETO H pe3yJITaTHTE OT JeHHOCTTa Ha
IPYKECTBOTO, KAKTO H CHCTOSTHHETO Ha CHINOTO, 3a€THO C OITHCAHHe HA OCHOBHHTE PHCKOBE H
HECHT'YPHOCTH ITIpeJl, KOHTO € H3IIPaBeHO.

JIEKJIAPATOP:; Maria Vs miona

Dimitrova Gospodinova
. Date: 2024.03.29
GOSpOd INOVA  15:44:40 +02'00'

29.03.2024r.



JAEKJIAPAIIUS
mo wi 100u, am. 4, 1. 4
oT 3aKoHa 3a My0JUYHOTO MpeAJiaraHe Ha LeHHN KHIDKA

Kueko Jumurpos CraBpeB, EI'H 8502137926, B xauecTBOTO CH Ha wIeH Ha ChbBeTa Ha
nupexTopute Ha "Eftu Bu J[>xu dony 3a mHBecTHIOHHH HMoTH AJ[CHUI],

JAEKJIAPUPAM, ye 10KOJIKOTO MH € H3BECTHO:

@OHHAHCOBHAT OTYET Ha ,, Efiu Bu J[>kxu poHyx 3a uHBecTHIMOHHN HMoTH ~ AJ[CUI] 3a 2023r.,
CHCTaBEHH CBHITIACHO TIIPHIIOKHMHTIE CUETOBOJHH CTaHAApPTH, OTpa3siBaT BAPHO H YECTHO
HHGOPMALHATA 32 aKTHBHTE H ITACHBHTE, (PHHAHCOBOTO CHCTOSIHHE H ITedaioaTa MM 3arydarta
Ha JIPy>KeCTBOTO.

JloKImagbT 3a mefiHocTTa Ha ,, Efftu Bu JIu donx 3a MHBecTHIMOHHH HMoTH ~ AJICUI] 3a
2023r. cpaBpka JOCTOBEPEH IIpervie]] Ha Pa3BHTHETO H pe3yJITaTHTE OT JeHHOCTTa Ha
IPYKECTBOTO, KAKTO H CHCTOSTHHETO Ha CHINOTO, 3a€THO C OITHCAaHHe HA OCHOBHHTE PHCKOBE H
HECHT'YPHOCTH ITIpeJl, KOHTO € H3IIPaBeHO.

JAEKJIAPATOP:

29.03.2024r.



Jo aknponeprTe Ha

JENMY BU JUKU @©OHJ 3A
WMHBECTHUIIMOHHU  UMOTH*
AJCHIQ

JTOKTIAT HA HE3ABHCHMHSI OJHTOP

rJ:[OI'E.]'IEI,,[[ OTHOCHO OJHTA HA q}HHaHCOBHH OTIET

Muenue

Hre mpEpIIAXMe OOMT Ha ¢UHaAcopda order ma EHMY BH DKM ®GOHJ 3A
HHBECTHUIITMOHHHU HWMOTH* AJCHI] (, JIpy#xecTBoTo™), CBABPAKAI OTYETa 3a
(hMHAHCOROTO CBhCTOAHME KBM 31 mexeMBpr 2023T. M OTUeTa 3a Mevandara uix 3arybara v ApyTHs
BceoOXBareH MOXOM, OTYeTa 3a MIPOMeHHTe B cOOCTReHHs KanuTal ¢ OTYeTa 3a MapHuIHHTe
MOTOIA 3a TOAMHATA, 3aBBPINBAA Ha Ta3W JAara, KakTo M TOACHHTENHATE IPHJIOKEHHA KbM
(hMHAHCORMA OTYET, ChABPHKAIIKM W 0DODINEHO OMOBECTABAHE HAa CBHIIECTBEHUTE CUCTOBOIHH
TIOJIATHKH.

Tlo mame mMHeHFE, MPANOKEHUAT (PUHAHCOB OTYET IMPEACTaBsi AOCTOBEPHO, BBB BCHUKH
CBINECTREHH acrleKTH, (JMHAHCOBOTO CheTOAHAE Ha JpykecTBoTo KBM 31 mekeMepr 2023 T 1 (3a)
HeroBnTe (HHAACOBH Pe3yNTard oT MAefHOCTTa W MapHYHHTe MY TIOTOIH 3a TOIMHATA,
3apbpIIBAIlla HA Ta3W Jara, B ChOTBETCTBHE ¢ MeKIyHApOMHNTe CTAHAApPTH 3a (HHAHCOBO
orunatane (MC®QO), npretn ot Erponelicknd cbroz (EC).

Baza za HIPAIAGARE R MARERNUE

Hpe wn3ppprmxMe HaAA OOAT B CHOTBETCTBHE ¢ MeKIyVHApOIOHNATE OAUTOPCKH
crapgapr (MOC). Hamnre oTTOBOPHOCTH CHITIACHO TE3H CTAHAAPTH Ca ONHMCAHH JOITEIHATEIHO
B pasfena OT HAIIHA JoKIan “OmzogopHocmii Ha odumopa 3a 00uma Ha gurancosur omuem”.
Hpe cve HesaBncnMA ot J[pyKecTBOTO B ChOTBETCTBHE ¢ MeKIyHApOIHHAs €THYEH KOAEKC Ha
npodlecHOHATHATE  CUETOBOAMTENH  (BKIIOUMTENHO  MeXIyHapoAHHM  CTAaHIapTH  3a
HezapuchMocT) Ha (CbpBeTa 3a MeEKAYHApPOIHHM CTAaHOApTH [0 €THKA 33 CYETOBOANTEIH
(Komexca Ha CMCEC), 3aefiHO ¢ eTHUYHNATE M3MUCKBAHMA Ha 3aKOHa 3a He3aBUCHMMAA (MMHAHCOR
omuT (3HDO), npunokUMH 10 OTHOIIeHHe Ha HAIINA OOUT Ha (MHAHCOBHA 0TueT B Bharapms,
Karo HHUE H3IBJIHAXME H HAIIATe JpYTH eTHIHA OTTOBOPHOCTH B CHOTBETCTBHE C M3HUCKBAHHAATA
Ha 3HPO n Konekca Ha CMCEC. Hue cuntame, e oMATOPCKUTE AOKA3ATENCTRA, MOTYYeHH OT
Hac, ca MOCTaThYHN U YMECTHH, 3a JTa OCHTypAT 0a3a 3a HallleTo MHeHHe.

Knrouoeu ooumopcku évnpocu

Knrouosn OOJUTOPCKH BBIIPOCH <ca Te3H BBRIPOCH, KOWTO CBITIACHO HAMIATa
HdeJCCHOHaHHa MmpencHKka ca 6nnn ¢ HaB-TOAMA 3HAYAMOCT ImpH oJMTa Ha (bHHaHCOBHH
OTUET 3a TCKVIOHA ICpHOI. Tean BBIIPOCH Ca Ppa3riaciaHH KaTo YacT OT HallHA OIWT Ha
qJPIHaHCDBPIH OTUYET KaTo OAI0 H q)DpMI/IpaHi?TD Ha HaIlleTo MHCHHE OTHOCHO HETO, KATO HHE
HE IMpeqocTaBAME OTACIIHO MHCHHC OTHOCHO TC3H BBITPOCH.




Knio4oB onuropcku BeIpoc

Kax mo3zu ko406 odumopcku evnpoc deute
adpecupan npu RPOGEOCHUR OM HAC OO

Oyenagane Ha UHEECMUYHORKIME WMOMLL

IIpn onensABaHe Ha crpaBeINBaTa CTOHHOCT
Ha WMHBECTHIMOHHUTE HMOTH CE€ H3HNCKBA
chlllecTBEHa T[pelleHKa oOT CTpaHa Ha
PBKOBOJICTBOTO H B CBINOTO  BpeMe
MHBECTHIIMOHHNTE HMOTH ca CBhIIEeCTBeHa
gacT oT o0mara cyMa Ha akTHBHTE Ha
IpYyKEeCTBOTO BBB  (JHHAHCOBHA  OTYET.
Onenkata Ha HHBECTHIHMOHHATE HMOTH
33aBHCH OT HallpaBeHHTE MPeIoIoKeHNA, OT
NprnaraHe Ha 3HAUHTENHa [peleHKa W

nopagH TOBa OOCHABAHCTO Ha
ClipaBca/IHBATAa CTOMHOCT Ha
HHBECTHOHOHHHTE HMOTH CE& CUHTa 34

CHINECTBEH PHUCK M KIIFOUOB BBIIPOC 3a OJIATA.
B Ttasm Bpw3ka [IpyKecTBOTO H3MON3Ba
HE3aBHUCHMH OIeHNTENH. BXomamumTe JanAmH,

KOHTO  HMAT Haﬁ-C'L]l[CCTBCHO BIIHAHHE
BbPXY OLOCHKHTC Ha CITpaBed/IHnBaTa
CTOHHOCT Ha HHBECTHIITMOHHHTE HMOTH

BKJIFOUBAT MPEATIONOKEHHS, KaTo HarpHMep
OYaKBaHW IMPHUXOAHA OT HAeMH, THCKOHTOBH
daxkTOpH, HUBA Ha 3aeTOCT, UMQOPMAIHA 3a
CHeNKH Ha T[asapa, TNpeANoNokKeHnd 3a
rmazapa, pUCK CBBp3aH ¢ paspaboTBaHeTo Ha
AMOTA | JIp.

Banancosara cToOHHOCT HA HHBECTHIIHOHHNTE
AMOTH KBM 31.12.20231 e /9 866 Xum.ns,
OTOBECTeHH BbB (JMHAHCOBHA OTYET.

B Ttasm obnacr
MPOLEAYPH BKIHOUAXA:

v/ HapbpliBaHe  HA
KOMIIeTeHTHOCTTa,  KarnarpreTa Hu
00EKTHBHOCTTA Ha  HE3aBHCHMHTE
OIEeHHUTENH, HAeTH OT ENY BA JIKH
®OHJ 3A WHBECTHUIITMOHHH
UMOTH" AJICHUIl. Obcpanxme
obxBaTa Ha TAxHaTa padoTa cC
PBKOBOICTROTO.

v TIpermex W MpoBepka HAa JOKIAJHATE
Ha He3aBHCHMHTE BHHIIHHA OIeHHTEIH

v’ TlpernexmaHe Ha MeTOQHKATA 34
CUETOBO/IHO OTUYMTAaHe Ha epeKTHTe OT
MpeoiieHKa W MpOBepKa HA HEHHOTO
MIPHITOKEHHE

v/ PaBHeHre Ha  pe3ylTaTHTe  OT
OIEHHTENCKHTE JOKIAAN ¢ HAYATHATE
4| KpafHNATE canga Ha
HHBECTHIINOHHNTE HMOTH

v Obcepkmane Ha  pesyaTaTHTe  OT

HAIITHTE OOHUTOPCKH

OlcHKa Ha

OIleHKaTa C He3aBHCHMHTE
OIEeHHTENH. TIpuno6ngane Ha
pazbmpade OT Halla cTpaHa 3a
n3dpanns  I[AIOCTeH  TOOXOA U

MPUIOKAMOCTTa MY B KOHTEKCTa Ha
JMeHHOCTTa Ha JPYKECTBOTO, KAKTO H
3a HM3TOUHHIINTE 3a HHGQOpPMAIHi H
KITFOUOBATE (PaKTOPH.

v" QOnenka Ha ATcKBAHOCTTA 51
MBIHOTATA HA OIOBECTABAHMATA BEB
(pHUHAHCOBHA OTYET OTHOCHO
HHBECTHIIMOHHATE AMOTH B
MPUIOKEHNETo  KbM  (pHHAHCOBHA
OTYeT

Apyea unhopmanun, pazrudna om unancoenn omuem 1 00UMOPCKUR OOKAA0 8BPXY HE20

PHKOBOMICTBOTO HOCH OTTOBOPHOCT 3a Apyrara nHdopmanug. Jpyrara nadopmarnms
ce CBhCTOM OT JIOKNIAN 3a AefiHocTra, (B T.4.) AeKIapalpd 3a KOpPMOpaTHURHO YIIPaBIeHHE H
TOKIa 33 U3NBIHEHHE Ha MOJMATHKATA 334 BB3HATPAKICHMATA, M3TOTBEHH OT PHKOBOCTROTO
chriiacHO [ TaBa cemMa OT 3aKoHa 3a CYETOBOJACTBOTO, HO He BKIFOUYBA (PMHAHCOBHA OTYET H

HaIlliA OJUTOPCKH JTOKIIA,
OJTATOPCKH JOKIA.

BBPXY HCT0O, KOATO IMMOIOYYHXME IIpcdHd Jarara Ha HallHA




Harrrero MHeHHe OTHOCHO qJI/IHaHCOBI/IH OTUET HE 06XBaH_[a Apyrara HHqJOpMaI_U/IH H
HHE HE Hipa3ABaMec KaKBaTo H Ja © (bopma Ha 3aKNHYCHHC 34 CHI'YPHOCT OTHOCHO HEA, OCBCH
dK0 HC € H3pPHYHO IMTOCOYCHO B JOKIIAAa HH H A0 CTCIICHTA, 10 KOATO € IMOCOYCHO.

Bre BpB3Ka C HAlllHA OOHT HA qJI/IHaHCOBPIH OTYET, HAllaTa OTTOBOPHOCT C€ CBCTOH B
TOBA Oa IMMPpOYCTCM Apyrara HH@OPM&HHH H 10 TO3H HAYHH Ja MpeOcHHM Jalli Tail ApyTa
HH(}JDPM&L{I/IH ¢ B CBIOECTECHO HCCBOTBCTCTBEHC C (bHHaHCDBPIH OTUYCT HIH < HaAOIHTE
MMO3IHAHHA, l'IpI/I,I[OﬁI/ITI/I Mo BpeMec Ha OJHWTa, HIIH 110 APYT HAYUMH H3TNCHKEIA Ja CBABpEKA
CBIIECTBEHO HENpPaBHIHO AOKIaABaHE. B cnyqaﬁ ve ma Oazara Ha paGOTaTa, KOATO CMCE
H3BBPIIHAIK, HHE JOCTHTHCM MO0 3aKIIKHYCHHE, Y¢ © HalHIOe CBIICCTECHO HCIIPpABHIIHO
JOKJIagBaHe B TazH Apyra I/IHqJOpMaHI/IH, OT HAC C€ H3HCKBA Ja JOKIagBanMec TO3H (baKT.

Hamame KakBo 73 TOKNaJgBaMe B TOBA OTHOIIEHHeE.

OMZOSOPHOCMM Ha p’bxoeodcmeomo W nnaima, RAMOeapPenRit C 05%{0 yrpaeienne 34
@-‘JHHIIHCOBHR OIS Eitt

PBKOROICTRBOTO HOCH OTTOBOPHOCT 33 M3TOTBSAHETO M NOCTOBEpPHOTO MpelcTaBsHe Ha
To3n (GHHAHCOB 0TYeT B choTBeTcTBHe ¢ MC®O, nmpretn ot EC m 3a Takaea chcrema 3a
BBTpEIeH KOHTPOI, KaKBaTO PBKOBOJACTBOTO ONpeAend KaTo HeoOXONFMa 3a OCHTYpsBaHe
M3rOTBAHETO Ha (HHAHCOBM OTYeTH, KOHTO He ChABPKAT CHIECTBEHH HellpaBHIIHH
OTYNTAHNA, HE3aBHCHMO JaJIH ABKALIH ce Ha N3MaMa HiIH Tpelka.

Tlpm w3roTesaHe Ha GHHAHCOBMA OTYeT PHKOBOACTBOTO HOCH OTTOBOPHOCT 3a
ollersBaHe criocoOHocTTa Ha JIpy:kecTBOTO JIa MPpoABIAA Ja YHKIMOHUpA Karo AeicTRalo
MpeanprATHE, OIOBECTABAMKH, KOTaro TOBa € IIPIJIOMKAMO, BBIIPOCH, CBBP3aHH <
MpeanoloKeHHeTo 3a AeficTRalo MpeanpHiATHe W H3MOA3BalKM CcueToBogHATa 0Oaza Ha
OCHOBAaTa Ha MpeArnoio:KeHHeTo 3a AeiicTBallo MpeArnpHsaTHe, OCBeH ako PHKOBOICTBOTO He
BB3HAMEpsABa Ja JHKBHIHpa Jlpy:KecTBOTO WINM Ja MpeycTaHOBH AeHHOCTTA MY, HIH aKo
PBKOROACTROTO HA MPaKTAKA HAMAa APYTa alTepHATHRA, OCBEH /A MOCTHITH M0 TO3W HAYHH.

JIunara, HaroBapeHn c oOII0 VIIpaBieHne HOCAT OTTOBOPHOCT 33 OCHIIECTBIRAHETO Ha
HaO30p HaJ mporeca o GrUHAHCOBO OTYNTaHe Ha JlpyXKecTBOTO.




Omzoeopnocmu na 00umMopa 36 0OUMA HA PuURARCOCUR omYem

Hamnre OCci ca Aa IoNYy4YHM paidvyMHa CTClIeH Ha CHIYPHOCT OTHOCHO ToBa OallH
@HH&HCOBHHT OTUCT Karo 0410 HE CBABpXKA CBIIECTBCHH HEIIPABHIIHH OTYHTAaHKA,
HE3aBHCHMO Jalll IJBJIIKAIIH ¢& HA M3MaMa HIIH Tpellka, W Ja H3gageM OJUTOPCKH JOKIIam,
KOHTO Ja BKIIFHOYBA HAIIETO OOHTOPCKO MHCHHG. PaB}’MHaTa CTEIICH Ha CHTYPHOCT € BHCOKA
CTEIICH Ha CHT'YPHOCT, HO HC € TApaHIKA, Y€ OIHMT, HABBPIICH B CBOTBETCTBHC C MOC, BHHATH
e pasKpHBa CHINECTBCHO HEIMMPABHAIHO OTYHTAHE, KOTATO TAKOBA CHINECTBYEA. HeﬂpaBI/IHHI/I
OTYATAHHA MOTaT da Bb3HHMKHAT B Pe3VITAalr Ha HiMaMa HIIH TpeIKa H ¢ CHHTATr 34
CBIICCTBCHH, A4KO OH MOTTIO pazyMHO Ja C¢€ O4YaKBa, 4Yc TC, CAMOCTOATCIIHO HIIH KaTo
CBBKYTIHOCT, OHMxXa MoImH Ja OKaXKaT BIHAHHE BBPXY HKOHOMHUYECKHTE pelleéHnda Ha
HDT’pCGHTGHHTG, B3CcMAaHH Bb3 OCHOBA HAa TO3H qJPIHaHCDB OTYCECT.

Karo gact or OOdHTa B CBOTBCTCTBHEC C MOC, HHE H3IIoN3BaMce HpOdJCCHOHEU]Hﬁ
MpercHKa H 3alla3BaMe HpO(l}CCHDHaHCH CREITHOHIbM I10 BpCMC HA LCIHA OOHT. Hrue crimo
TakKa:

. nAeHTH¢HINpaMe N OlleHsABaMe PHCKOBETE OT CHINECTBEHH HelpPaBHIIHN OTYHTAHNAS BBB
(PMHAHCOBWA OTYET, HEe3aBUCHAMO Many JBKAllM Ce Ha W3MaMa WM TPelka,
paszpaboTRamMe W HM3NBIHABAME OANUTOPCKH MpPOIEAypH B OTTOROP HA Te3N PHCKOBE H
nojiygaBaMe OOHTOPCKH IOKA3arelicTBa, KOMTO Ja ca JAOCTaThYHM M YMECTHH, 3a Ja
ocArypar ©0a3a 3a HANIETO MHeHHMe. PHCKBT na He Ob/le Pa3KpHTO CBINECTREHO
HelpaBUITHO OTUHTAHE, KOeTO € Pe3ylITaT OT H3MaMa, e MO-BHCOK, OTKOJIKOTO PHCKA OT
CBIIECTBEHO HElPaBMAIHO OTUYHTAaHe, KOETO € pe3yITar OT TpelllKa, THH Karo naMaMara
MOJKe J1a BKIIFOUBA TaliHO criopasymMsBaHe, danmrndunrpane, npeqHaMepeH MpomyCcKa,
H3sABTIEHHs 33 BBBeKIaHe HAa oAWTOpa B 3a0NykIeHHe, KaKTo W MNpeHedpersaHe NN
3200MKaIgHe Ha BBTPELIHAS KOHTPOJL.

. nojgyyapamMe pa3dnpaHe 3a BBTPENIHHMS KOHTPOIN, MMalll OTHOIIEHHe KbM OJIMTA, 34 Ja
pa3zpaboTHM OAWTOPCKH MpPOIERypH, KOUTO Ha ca IOAXOMAAIINA MpH KOHKPeTHHTEe
00CTOATENCTBA, HO HE C I[e] H3pa3sBaHe Ha MHEHHEe OTHOCHO edeKTHBHOCTTA Ha
BBTPEITHUA KOHTpol Ha JIpy&KecTBOTO.

° ONEHABAME YMECTHOCTTA Ha H3IMOIN3BAHHUTE CUETOBOAHH [MOJIMTHKHM H Pa3yMHOCTTa Ha
CUCTOBOOHHTC HpHﬁﬂI/IBI/ITCHHI/I OICHKH H CEBP3aHHTEC C TAX OIIOBCCTABAHHA, HAIIpaBCHH
OT pPBKOBOIACTBOTO.

. MOCTUTAMe 0 3aKIiodYeHHe OTHOCHO YMecTHOCTTA Ha M3MoJ3BaHe OT cTpaHa Ha
PBKOBOJACTBOTO Ha cyeToRojgHara Oa3a Ha OCHOBAaTa Ha [PeANOIOKCHHETO 3a
NMeHcTBaIlo MpelnpuATHe W, Ha 0a3ara Ha IONYYeHHTe OJWTOPCKH JOKa3aTelcTBa,
OTHOCHO TOBAa JAJIHM € HalHIle ChillecTBeHa HecHT'YPHOCT, OTHACAIIA ce A0 CRONTHS HIH
YCIIOBHS, KONTO OMXa MOTJIH Ja [OPOMAT 3HAYNTENHH ChMHEHHSA OTHOCHO CIIOCOOHOCTTA
Ha J[py:KecTBOTO Ja MpoabKK M3 GYHKIAOHNPA KaTo AeHCTRAIINO NpeArnpHiITHe. AKO
HHe JOCTHTHEM 0 3aK/foueHHe, Ue € HaJINIe CHI[ecTReHa HecHI'ypHOCT, OT Hac ce
M3MCKBA Ja [pHBJIcYeM BHHMAHAE B OXWTOPCKHA CH IOKIaH KBM CBBP3AHHATE C Ta3x
HECHTYDPHOCT OTOBECTARAHWA BBB (WMHAHCOBHA OTYeT WM B ClIy4ail dYe Te3n
OMOBECTsABAaHNA cCa HealeKBaTHH, Ha MoAudHuIMpaMe MHeHHeTo cu. Harrnte
3aK/IFOYEHNA] ceé OCHOBABAaT HA OJMTOPCKHTE MOKA3aTelICTRA, [TOJIVUCHH [0 JaraTa Ha
ONMUTOPCKUA HHU MoKIafa. bbaenm chOWTHA WM VCIoBHMA o0ave MOTAT Ja CTaHaT
npuunHa JlpyiecTBoTo Ma MpeycTaHoRH (WHKIIMOHHPaHeTO cH Karo JeficTRAIIo
MpeAIpHATHE.

o OOcHABAME OANOCTHOTO IPEACTAaBAHE, CTPYRTYPA H ChADPHKAHHC HA (bHHaHCOBI/IH OTYCT,
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BKIIHOIYHTEIIHO OTMOBECTABAHAATA, H JaIA qJI/IHaHCOBPIHT OTYET MpeacTasa
OCHOBOIIONaramluTe 3a HETO CACIKH H CcBONTHA MO HaYHH, KOHTO mocTHra JOCTOBCPHO
MMpeACTaBAHE.

Hne KOMYHHKHpaME C JIHOATa, HATOBAPCHH C 0611_[0 YIIpaslIcHHE, HApEO C OCTaHallHuTe
BBIIPOCH, ILUTAHHPAHHA obXBar u BpeMe Ha H3IIBJIHEHHE Ha OJHTa H CBINECTBEHHTE
KOHCTATalnrHu OT 0AHUTa, BKIIKWYHATEIHO CBINECTBEHH HeJOCTATHIH BBB BBTPCINHNA KOHTPOI,
KOHTO H,I[SI—TI‘H@HL[HP&MC Mo BpeME Ha H3BBPIOBAHHA OT HAc OJAHT.

Hne MpcAOCTABAME CBINO TaKa Ha JIMIAaTa, HATOBApCcHH C 061].[0 YIIpaBICHHEC, H3ABIICHHC,
e cMe H3INBIHWIHA MMPHITOKAMHATE eTHYHH H3NCKBAHHA BBB BPBH3KA ¢ HE3aBHCHMOCTTA H Y&
e KOMYHHEKHpaMeE C TAX BCHYKH B3aHMOOTHOIICHHA H OAPYTH BBIIPOCH, KOHTO frxa MoTIIH
Pa3yMHO Ja 6’]’:»,[[&1’[‘ pasrncHKIaHH KaTo HMallH OTHOIIECHHE KbM HC3ABHCHMOCTTA HH, a KoraTro
€ IIPpHJIDKHAMO, | ITpe JITPHETHTE JelcTBHA 3a SIIHMHHHpPpaHEe Ha 3allUIaxrTe WA [MPHITOKEHHUTE
Npeara3idl MEpKH.

Cpen BBIIpOCHTE, KOMYHHKHpDAHH C JIHIaTa, HaTOBapeHH ¢ OON[0 YIparleHHe, HHE
ofpefensiMe Te3d BBIIPOCH, KoWTo ca OWnM ¢ Hafi-ronsMa 3HaUAMOCT [pH OAWTAa Ha
(hMHAHCOBHA OTYET 34 TEKYIIMA MepHOJ MW KOWUTO CIefOBATEeNHO Ca KIFYOBH OJHTOPCKH
BBeIIpocH. Hre onrceame Te3W BBIPOCH B HAIMAA OMUTOPCKH MOKIAA, OCBEH B CIYYaHTe, B
KOWTO 3aKOH WM HOPMarhBHA ypemda BBINPErsTCcTBA NyONMYHOTO OMOBECTABAHE HA
AHGOPMAIIHA 332 TO3H BBIIPOC WA KOTATO, B M3KIIOUUTENHO pelKH clyiad, HHe pellnM, e
JajeH BBIIPOC He cneapa Aa Oble KOMYHHMKHpaH B HalllHA JIOKIQM, ThH KaTto OH MOTIIO
pa3yMHO Jla Cc€ OYakpRa, 4Ye HeDIaronpHUaTHHTE IOCNEACTBAA OT TOBa JelcTBHe Omxa
HAIBHIIIN [TOI3UTe OT TIIeIHA TOUKA Ha oOI[ecTReHNA HHTepec OT Ta3H KOMYHHKAITHA.

JoKIaa BbB BPB3KA ¢ APYTH 3AKOHOBH H PeryJIaTOPHH H3HCKBAHHA

Honvanumennu  epnpocu, Koumo ROCHAEGAM 34 OOKAAOGAHE IAKOHBM 34
CYUCINOBOOCHIBONIO, IAKOHDBIL 3@ RYORUYROMO RPEOAAZARE HA UECHRI KRUNCA,

B monwnHeHne Ha HAIATE OTTOBOPHOCTH M JoknajeaHe cerinacHo MOC, onxcanu no-
Tope B pasfena , /Jpyea un@opmMayua, pasuitHa om (QUHAHCOGUA OMYem U OOUMOPCKUA
dokrad ewpxy Hezo" T1I0 OTHOIIEHHWE Ha JOKIana 3a JAelHocTTa, Heknapannuara 3a
KOPIOPaTHBHO VITPARIIEHHE, M JOKNIA/a 3a H3ITBIHEHHE Ha [TOIIUTAKATA 3a Bh3HArpaKIeHAATA,
HAE M3MBIHAXME M INpolexypare, nobapeHH KbM M3nAckBannTe no MOC, ceriacHo
,»¥ Ka3aHAA OTHOCHO HOBH M Pa3IIMpeHH OJUTOPCKHA JOKIaJH M KOMYHHKallAA 0T cTpaHa Ha
oauTopa” Ha MpodecHoHalHaTa OpraHM3alfs Ha pPerHCTpHpaHATe OJWTOpH B Bearapni,
HuactrTyTa Ha mummoMupannte ekcrepT cuerooanutend (MJAEC). Tean nponenypn kacasr
MPOBEPKA 3a HAHYHETO, KaKTO W MPOBEpKH Ha dopMara M ChABPKAHAETO HA Ta3zk IpyTa
nHGOpMaInA ¢ el a HA NOoANOMOTHAT BBE ropMIpaHe Ha CTaHOBHINA OTHOCHO TORA JAlN
Opyrara WHQopMAanys BKIOYRA ONOBECTIBAHNATA W JOKIAIRaHHMATA, NpeABHAeHNA B [1apa
ceMa oT 3akoHAa 3a CYETOBOJACTBOTO M B 3JaKoHA 3a MyONMYHOTO MpeiaraHe Ha [eHHH
kHAAA (un.1008, an. 10 ot 31K sse Bpb3ka c wi.100n, an.8, 1.3 u 1.4 or 31K, kakTo 1
1. 100H, an.13 ot 31K BB BpB3ka ¢ ui.1168, an.1 ot 3IIIIHK), npunoxumu B bearapns.

Cmanosuuge 6b6 gpv3ka ¢ 4. 37, an. 6 om Sakona 3a cuemosodcmeomo
Ha 6a3ara Ha H3BBPIIEHUTE MPOIIEIYPH, HAIIETO CTAHOBHIIE €, Ue:
a) UnadopManmaTta, BKIOUYEHA B TOKIama 3a mefiHoctra 3a dMHAHCOBAaTa TOAMHA, 34

KOATO €© H3TOTBCH (bHHaHCOBI/IHT OTYET, CBOTBETCTEA HA dI'IHHaHCOBHH OTHYCT.
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0) MoknagsT 3a MeHHOCTTA € M3TOTBeH B CHOTBETCTBHE ¢ M3NCKBAaHMATA Ha [7ama
cemMa OT 3aKoHa 3a CYeTOBOJACTBOTO M Ha un. 100(H), an. 7 or 3akoHa 3a MyOIHYHOTO
MpeJiarane Ha eHHH KHHKA.

B)B mekmaparpara 3a KOpIopaTHBHO YIIpaBlieHne 3a (HHAHCORATa TOAMHA, 3a KOATO €
H3roTBeH BHHAMCOBUAT OTUET, e NpeJIcTaReHa H3NCKBaHaTa cermacHo [ napa cefjMa oT 3akoHa
3a cueToBOACcTBOTO M wi. 100 (H), an. 8 or 3akoHa 3a NyOINYHOTO MpejjiaraHe Ha IeHHH
KHIKA HHpOopMaIns.

e) JlokmambT 3a M3MBIHEHHE HAa MOMHTHKATA 33 Bb3HATPAKIEeHHUATa 3a (rHAHCOBaTa
TOMHHA, 3a KOATO € H3roTBeH (JHHAHCOBHMAT OTUYeT, € I[IpelocTaReH M OTroBaps Ha
M3ACKBAHMATA, onpejdeleHH B Hapembata mo wi. 116B, an. 1 or 3akoHa 3a MyDIHYHOTO
Mpeaiarane Ha eHHH KHHKA.

Cmanosuiye ¢v6 ¢pv3ka ¢ wi. 100(n), an. 10 éve gpv3ka ¢ un 100x, an.8, m.3 u 4 om
Saxona 3a nybauunomo nPeorAZane HA YeHHI KHUMCA

Ha 6a3a Ha m3BBpIIeHATE TPOIEAYPH KM Ha NMPHAOONTOTO M03HAaBaHe M pazbnpaHe Ha
NMeliHOCTTa Ha MPEeANpIATHETO W cpelaTa, B KoiaTo To paboTH, Mo Hallle MHEHHE, ONHCaHneTo
HAa OCHOBHHTE XapaKTEpHCTHKH Ha CHCTEMHTE 3a BBTPelIecH KOHTPOJ B YIIpaBlIeHHe Ha pHCKa
Ha MPeANpHATHETO BBB BPB3Ka C Mpolleca Ha (HMHAACOBO OTUNTAHE, KOETO € YACT OT JOKIama
33 JeHHoCTTa (KaTo eJleMeHT 0T ChOBP/KAaHMEeTO Ha JeKIapalndra 3a KOpIOpTHBHO
yripapieHne) v uHGOpManudaTa no un. 10, nmaparpad 1, Oykem "B", "r", "e", "3" m "u" or
Huperrnea 2004/25/EQ na Epponefickus napiaamenTt u Ha Cheera ot 21 anpmn 2004 roamunaa
OTHOCHO TIPeIJIOKEeHNATA 3a NOTJIBIIAHE, HE CBIBP/KAT CIVUAH HA CHIIECTREHO HEMPABHUIIHO

JOKIAmBaHe.

Honvanumenno 00kna08ane OMROCHO 00umMa HA GURARCOGUR OMYUECHL 8BE SPB3KA C
un. 100(r), an. 4, m. 3 om 3aKkona 3@ RYORYHOMO RPEORAZARE HA LEHRU KHUNCA

Hzasnenue b6 epb3ka ¢ wr. 100(u), an. 4, m. 3, 6. ,,6" om Saxona 3a nybnuuromo
Apeorazane Ha YeHHU KHUMCH

WudopmMarig oTHOCHO CAETIKHTE ChC CBBP3AHH JHIA € onoBecTeHa B lIpunoxkenne
6.10 kbpM duraHcoBAA oTueT. Ha Gaza Ha H3BBPIISHHTE OT HAC OUTOPCKH MPOIEAYPH BBPXY
CHENKATE ChC CBBP3AHMA JTNNA KaTO YacT OT HAINA OAUT Ha MHAHCOBHA OTYET KaTo MAN0, He
ca HH CTaHany nipecTHH (axTh, oOCTOATENCTRA MK ApyTa HHGopMarnd, Ha 0aza Ha KOWUTO
Jla HallpaBHM 3aKIIF0YEHHe, Ye CAENKATE ChC CRBP3AaHM IAIA He ca OMOBECTEHA B MPHANOKEHUA
({MHAHCOB OTYET 3a TOJMMHATa, 3apbpmBama Ha 31 mekemBpr 2023 T., BBB BCHYKH
CBINeCTBEHH AacleKTH, B CBOTBETCTBHe ¢ H3uckeanmATra Ha MCC 24 | OnopecTaBaHe Ha
CBBp3aHN nuna“. PesynraTuTe oT HalINTe OAWTOPCKH IPOLEIYPH BBPXY CHEIKHTE ChC
CBBP3aHM ITHIA ca PasriefaHd OT Hac B KOHTeKkcTa Ha (opMHpaHeTO Ha HalleTo MHEHHE
OTHOCHO (JMHAMCOBHA OTUET KaTo IAN0, a He ¢ Iel H3pa3sdRaHe Ha OTHEIHO MHeHHe BBPXY
CHENKATE ChC CBBP3aHM JIAMA.

Hsaenenie ev6 epvska ¢ wn. 100(m), an 4, m. 3, 6. ,,67 om 3axona 3a nybnushomo
npednazane Ha YeHHU KHUNXCK

Harmrnre OTTOBOPHOCTH 3a OOHUT HA q]I/IHaHCOBI/IH OTUET KAaTO A0, OMMACAHN B pa3zfeiia
Ha HaIllHA J0KIIan ,,OTT‘DBOPHDCTH Ha OJHTOPA 34 OJHWTa Ha dr'IHHaHCOBPlH D'ITICT“, BKIIFOYBAaT
OOcHABAHC OalTH @HH&HCOBHHT OTUCT ITpeACTaBA CBINECCTBCHHUTE CACIKH H CBONTHA MO Ha4YHH,
KOHTO TocTHTA JAOCTOBEPHO NpeldcTaBAHE. Ha 6aza ma H3BBPIIEHHTE OT HAC OIHTOPCKH
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MPOIEMypH BBPXY CHINECTBEHHTE CHENKH, OCHOBOMONMAramy 3a (UHAHCOBHS OTYET 3a
ToanHaTa, 3apbpmeama Ha 31 mexemepn 2023T., He ca HH CTaHalld H3BECTHH (aKTH,
oOcToATecTBa WM ApyTa HHbOpMAaIN, Ha 0aia Ha KOMTO Ja HalpaBUM 3aKIOUEHHe, Je ca
HAJIHIIE CIYYal Ha CHIIECTBeHO HeJOCTOREPHO MpeficTaBsiHe M OMOBecTsIBaHe B ChOTBETCTBHE
¢ MpHIOKHAMATe n3nckBaHnA Ha MC®DO, npuetn ot Epponeiickna cwio3. Pesynrarnte ot
HAITNTEe OJHUTOPCKH MpONEAypH BBPXY ChINECTBEHHTe 33 (MHAHCOBHA OTYET CHENKH H
chOnTHS Ha JIpyKecTBOTO ca pasrjielaHd OT Hac B KOHTeKCcTa Ha opMHpaHeTo Ha HaIleTo
MHEHHe OTHOCHO (JMHAHCOBHS OTYET KATO ILIO, a He C Ie H3pa3siBaHe Ha OTIeNHO MHeHHe
BBPXY T€3H ChIIECTBEHH CAETKH.

Hoxnaoeane 3a cromeemcemene HA EACKMPORRUR Hopmam RA BHOUBHOYANRUR
Gunancoe omyem [hunancoeun omuem|, 6xnioden 6 200uHHUA RROUGROYATICH PURARCOS

omuem 3a oeitnocmma no 4n. 100n, an.d om IHHIIK ¢ uzuckeanuama na Pezinamenma 3a
EEE®D

B monwsnHeHne Ha HaINTe OTTOBOPHOCTH | JIoKNaasaHe cpriiacHo MOC, onvcaln No-rope B
pazfena ,,OTTOBOPHOCTH HA OJUTOPA 34 OJIATA Ha MHAHCOBHUA OTUET", HHE N3MBIHINME
MpoleaypATE, CHITIACHD ,, Y Ka3aHMsA OTHOCHO M3pa3sBaHe Ha OJUTOPCKO MHEHHE BBB BPBh3Ka
C MPHIIaTaHeTo Ha eMHHHAA eBporeiickh enekTporeH gopmar (EEED) 3a ¢uHaHCcOBHTE
OTYETH Ha APVKECTRA, YNATO [IEHHH KHI:KA ca JOMYCHATH 3a THPT'VBaHe HA perviINpaH rnazap
B Erponeiickns cpios (EC)" Ha npodiecronaniara oprann3ariis Ha perHcTpUpaHnTe OIUTOPH
B bwarapus, HacTrHTYTa Ha qunmoMApadnTe ekcnepr-cueropoantenn (MJAEC) . Tesn
MpoIemypH KacasT mpoBepka Ha dopMaTa 1 Jany YeTUMara oT YOBeK UacT Ha TO3H
efleKTpoHeH gopMaT chOTBETCTRA HA OOUTHPAHNA HHAMBHIYAIeH (GHHAHCOR OTUYET U
n3pa3spaHe Ha CTAHOBHIIE 10 OTHOLIEHHE HA ChOTBETCTBHETO Ha elleKTPOHHNA opMar Ha
durancons otver Ha ,,EI9 BI KM ®OHJ 3A MHBECTUIMMOHHA MMOTH* AJICUIL]
3a TOMMHATA, 3aRbpIneama Ha 31 mexeMBpu 2023 ToanHa, NPUI0KeH B eneKTpoHHNA daiin
894500A2ANDP4GZ24114-20231231-BG-SEP.xhtml, ¢ n3nckeannara sa /lenernpan
Pernament (EC) 2019/815 na Komucnsra ot 17 mexemppn 2018 1. 3a HoTblIHeHAE Ha
Hupexrnra 2004/109/EO na Epponeiickns napnaMent 1 Ha ChBeTa upes peryiaTopHi
TeXHHUYECKH CTAaHAApTH 3a OMNpele/iIHeTo Ha eNHANS elleKTpoHeH GopMaT 3a 0TUNTaHe
(,,Pernament 3a EEE®*). B3 ocHOBA Ha Te3W M3UCKBAHMA, €IEKTPOHHNAAT ropMaT Ha
(MHAHCOBHSA OTYET, BKIFOUEH B TOAWUNTHHA (GMHAHCOB OTYET 3a AefiHocTTa o un. 100mq, an. 4
ot 3TITIIK, Tpsbra na 6bae npencrarer B XHTML dopmart.

PvroBOACTBOTO HA Jpy:KecTBOTO & OTTOBOPHO 3a NPHJIAraHeTo HAa W3NCKBAaHAATA HA
Pernamenrta 3a EEE® npu H3IroTBsAHEe Ha elekTpoHHHA dopMar Ha (HHAACOBHA OTUET B
XHTML.

Harrrero craHoBHINE e caMo M0 OTHOIIEHHE HA eNeKTPOHHHA GopMar Ha GHHAHCOBHA
OTUeT, [pHioKeH B elekTpoHHHS (alin  894500A2ANDP4GZ24114-20231231-BG-
SEP.xhtml 1 He oOxpama mpyrara HHGOpPMAaITAA, BKIOYEHA B TOANIIHHSA BHHAHCOB OTYET 3a
nmeiiHoctTa 1o un. 100g, an. 4 ot 3TTTILK.

Ha 0a3aTa Ha M3BBPLICHATE NPOLEAYPH, HAIETO MHEHHAE €, U¢ eJIEKTPOHHAAT opMar
Ha (HUHAHCOBMA OT4YeT Ha J[py:KecTBOTO 3a TOAWHATA, 3apbpiiBamia Ha 31 mexemppu 2023
TOMMHA, CHIBPIKAIl Ce B TMpHIoKeHHs elexTpoHeH daiin 894500A2ANDP4GZ24114-
20231231-BG-SEP.xhtml, (rbpxy ko#To (MHAHCOB OTYEeT H3pazsiBaMe HeMOIUGHIHPAHO




MHEHHe), ¢ H3TOTBeH BHB BCHUKH CBIECTBEHH ACMEKTH B CHOTBETCTBHE ¢ M3HMCKBAHHATA HA
Pernamenta 3a EEED.

Hoxnaoeane cvenacno wn. 10 om Peznamenm (EC) Ne 537/2014 eve epn3ka ¢
H3UCKEARUAMA A 4T 59 om IaKona 3a Re3aeucuMun GuRancoé ooum

ChriiacHo M3NCKBAHMATA Ha 3aK0OHA 3a HE3aBUCUMHA (PMHAHCOR OINT BBR BPB3IKA C Ul
10 ot Permament (EC) No 537/2014, Hre mokiampamMe MOMBIHHTEIHO W H3I0KEHATA MO-TONY
AHGOpMAITHA.

— Tlers Kotuepa-JKrBkoBa e Ha3HaueHO 3a 33AB/KATENSH OUTOD Ha (MHAHCOBHAA OTUET 3a
rofMHATa, 3apbpmeama Ha 31 mexemepm 2023 r. ma ENY BU KM ®OHJ 3A
MHBECTHIIMOHHHA UMOTH* AJCHIL (,[ApyxecTRoTo™) oT o0moTo chOpaHne Ha
aKIHAoHepHTe, NnpoeedeHo Ha 30.06.2023, 3a nmepuopg orT enHa roguHa. OOATOpPCKHAT
AHTAXKHMEHT e 1noeT ¢ [IncMo 3a oeMaHe Ha OUTOPCKH aHTakuMedT oT 21.11.2023r.

— OmuThT Ha GHMHAHCOBMA OTYeT 3a TOAWHATA, 3apbpiiBamia Ha 31 mexemBpm 2023 r. Ha
JIpyKeCcTBOTO MpEACTaBlsgBa TPETH MBJIEH HENMPeKbCHAT aHTAXKMUMEHT 3a 3aJbIAKHATENeH
OJINT Ha TOBA MPEATPHATHE, H3BBPIIEH 0T Hac.

— TloTRBpAIaBaMe, Ue HM3Pa3eHOTO OT HAc OAWTOPCKO MHEHHE € B CBOTBETCTBHE C
TOMBIHAATENHAA AOKIaN, MpeAcTaBeH Ha OAWTHHA KOMHTeT Ha J[py:KecTBOTO, CHTIAcHO
M3MCKBAHMATA Ha wi. 60 oT 3aKoHa 3a He3aBHCHMAA (IMHAHCOB OJINT.

— lloTBpKOaBaMe, Ye He cMe MpelocTaBiANn MocodeHHTe B ul. 64 or 3akoHa 3a
He3aBUCHMHS (MHAHCOR OJNT 3a0paHeHH YCIYTH H3BBH OJIUTA.

— TloTeBpAKTaRaMe, Ue NP H3IRBPIIBAHETO HA OJNATA CMe 3aMa3zijif CROATA HE3aBHCHMOCT
cripaMo JIpykecTBOTO.

— 3a neproja, 3a KoHTo ce 0THAcs M3RBPIIEHMAT OT HAac 3aJb/IKHTeNNeH OJIUT, OCBeH OJHTA,
HHE He CMe MPpeJOCTaBAINA IPYTH YelIyTH Ha JIpyKecTBOTO
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Ji(e)
AKITHOHEPHTE Ha

EIT9 BY KU GOHT 3A
WHBECTUITUOHHA
UMOTH* AICUI]

JAEKJTAPATIHA
o un 100n, an.4, m.3 om Jakona 3a RYORUYHOMO HPEORAZAHEe HA YEHHL KHUMCA
Honynoonucanama:

1. Tlera inmutposa Koitdepa-’KHBKORA, B KAUeCTRBOTO MH Ha PETHCTPHPAH OJTATOD
(c per. No0O814). Ot peructepa nput UIEC no un.20 ot 3akoHa 3a He3aBHCHMAA (JHHAHCOB ONUT
A JeKJapHpaM,4ve

fiAx aHTaKMpaHa Aa N3BBPINA 3aIbIKUTENeH GHHAHCOB ONNUT Ha PMHAHCOBHA OTYET
na EiTY9 BU JOKU GOHJT 3A MTHBECTULIMOHHU UMOTU* AJICHII 3a 2023T., cheTapeH
chIlacHO MeRTyHapoHUTE CTaHIapTH 3a MHAHCOBO OTYHTaHe, mprueTH oT EC, odimonpreto
HanMeHOBaHHE Ha cueToRogHaTa Oaza, medwmiHmpadna B m.8 wa JIP na Sarxona 3a
cyemogedcmeomo Mo HANMEHOBAHNETO ,,MeX Ty HapoHH CIETOROIHHN CTAHAAPTA" U 9e ChM
OTTOBOPHA 33 OJIUT aHTAKHMEHTA OT CBOE MME.

B pesynrar Ha H3BBpKEHHA OT MeH OZHAT H3JAN0X OIOUTOPCKH JOKNaN OT
29.03.2024r.

C racmonwomo YIOCTOBEPSIBAM, UE raxmo e 00K1A06aHO 6 u30A0CHUR OM
MEH OOUIMOPCKI OOKIAO OHOCHO ZOOUIHHIA (BUHAHCOB OMYEM HA EWY BH JARH POH
3A HHBECTHITHOHHH HMOTH* ANACHUII 3a 2023 zoduna, uzdaden na 29.03.2024
200HHA:

1. Yn 100u, an 4, m. 3, oykea ,a“ Ooumopcko murenne: 1lo Hanre MHEHHE,
MPANOKEHNAT (MHAHCOB OTUYET MPEeaCcTaBRsd MOCTOBEPHO, BBE BCHUKH CHITECTBEHH ACMeKTH,
(hrHAHCOBOTO cheTofAHNE HA J{pyxecTBOTO KbM 31 mekeMBpr 2023T. 1 HerosnTe HMHAHCOBH
pe3yaTaTH OT MeHOCTTa U MAPHYHATE MY MOTOIHN 3a TOAWHATA, 3aRBPIIBAIA HA TA3H JaTa, B
ChOTBETCTBHE ¢ MeKTyHapodHUTe cTaHmapTH 3a ¢imHancoBo otuAtane (MCDQ), nprern ot
Erponeiickns crroz (EC) {cTp.1 oT oguTOpCcKHa T0OKIan);

2. Yn 100n, an. 4, m. 3, 6yrea ,,6% Hudopmanun, omnacaa ce 00 coenxume
na ,EHY BH JDKH ®OHT 34 HHBECTHITHOHHH HMOTH“ AJICHII cbe cevpsanu
auna. VndopMaris OTHOCHH CHElMKHTe ChC CRBP3AHH JIHIA € HAJe:KHO OMOBecTeHa B
Tpunoxenne 6.10 kpM ¢mHaHCOBMA oT4deT. Ha ©aza Ha M3BBPIICHATE OT MeH OJHUTOPCKH
npolexypH BBPXY CHelKHTe ChC CRBP3AHM JIUIA KaTo YacT OT (MHAHCOBHI OTUeT KaTo Ao,



He ca MW CTaH&IM HM3BeCTHH (hakTH, oDcToATeNcTBa MIH Apyra mH(popMarmia, Ha DazaTa Ha
KOWTO Ja HamnpaBs 3akjIloueHre, Ye CIENKNTE ChC CBBP3aHH JIHANa He ca OMOBECTeHH B
MpANOKeHNA (MHAHCOB OTYeT 3a TOAMHATA, 3apbpIiBama Ha 31 gexeMBpr 2023T., BBE BCHYKH
CBINECTBEHH AacllekTH, B CHOTBETCTBHE ¢ H3WcKkBaHmATa Ha MCC 24 Onogecmasane wua
cevp3anii auya. Peaynrarnte oT MONTE OAATOPCKH MPONEAYPH BBPXY CAENKHATE ChC CBBP3aHN
AMla ca pasrlieaHil oT MeH B KOHTekcTa Ha d¢opMHpaHeTo Ha MeH MHEHHE OTHOCHO
(hMHAHCOBHA OTYET KaTo ILANIO0, a He ¢ el H3pa3ABaHe Ha OTAEIHO MHEHHE BBPXY CIAEIIKHTE ChC
CBBP3aHU JIUIA (cmp.6 om odumopcki doxnad).

3. Yn 100u, an. 4, m. 3, oykea ,8° Hudopmanuna, omunacama ce 00
chirecmeenume coenxu. MonTe OTTOROPHOCTH 3a OJNT Ha (PMHAHCORHS OTYET KaTo IO,
OIMMCaHA B pasjena Ha Mos JoKan ,, OTTOBOPHOCTH HAa OAWTOpPA 3a 0JUTa Ha (PHHAHCOBHA
OTYeT", BKJIFOUBAT OIeHABaHe Jajii (PHHAHCOBHAT OTYET IPECTaRs CHIIECTBEHHUTE CENIKH H
cBOMTHA 110 HAYHH, KOHTO [MOCTHTA TOCTOREpPHO NpefcTapiHe. Ha 6aza Ha N3BBPINEHATE OT MEH
OJUTOPCKA NPONEAYPH BEPXY CBINECTBEHUTE CIENKH, OCHOBOMOMIATATH 3a GHHAHCORHI OTUET
3a TOAWHATA, 3apbpluBama Ma 31 mexkemepn 2023T., He ca MH CTAHAIN HM3BeCTHH (haKTH,
obcroaTencTea nian qpyra nadopManms, Ha 6azata Ha KONTO Jla Hapaps 3aKilioueHHe, ue ca
HAJIMIIE CIy4Yad Ha ChINECTBEHO HEJOCTOBEPHO IIPEJCTaBAHE M ONOBECTABAHE B CHOTBETCTBHE
¢ MpHIoKUMATEe n3nckBaHnna Ha MCDO, npretn ot Epponeiickna cwio3. Pezynrature oT
MOHTE OIATOPCKH MPONEAYPH BBPXY CHINECTBEHATE 3a (JHHAHCOBHA OTYET CAENIKH M CHONTHA
Ha J[pyKecTBOTO ca pasrielaHn OT MeH B KOHTeKcTa Ha (opMHpaHeTo Ha MOeTo MHeHHe
OTHOCHO (JMHAHCOBHA OTYET KaTo [IA710, a He ¢ [1e/1 H3pa3iBaHe Ha OTJAENIHO MHEHHE BBPXY TE3H
CBIIECTBEHN CHETIKH (crmp.6 1 cmp.7 om 00umopckiua 0oknad).

Yoocmoeepreanuama nanpaeenn ¢ HACMORIHAMA OCKRAPAUNR, Cledea oa ce
PABZACHCORM COUHCIERD B CAMO 6 KOHMEKCIA H U3OABARUA OM MER OOUMOPCKI OKIAD
€ PE3VHNAM HA NIGBPIHERUA HEIAGUCUM (DUHAHCOE OOUI HA 2000IHHUR (DURAHCOE OMYUEIH
na EHY BH KA ©OHJ 3A HHBECTHITHOHHHN HMOTH* AJICHII 3a omuemnus
nrepuoo, 3aevpuieay na 31.12.20232., ¢ oama 29.03.20242. Hacmonumama dexnapanun ¢
RPEOHARAYCHA COUHCHIGEHO 34 NOCOYERUA RO-20PE AOPECA U € W320MEEHA EOUHCINGEHO U
CAMO 6 HINBIAHERNE HA UINCKEARUAMA, KOO ca rocmagenn ¢ 4. 1000, an 4, m. 3 om
Jaxona 3a nybdauynomo npedrazane HA ueHnu knuyea (SHIIITK) uzoadenua om men
odumopcru doxaad om 29.03.20242. no omuomenue Ha 6BRpoOCUNe, 0DXEAHAMK OW Y.
100n, m.3 om 3HITIIK,

3a perucrpupanns ogurop (auruioM Ne(814): ITera Kotiuera-’Knekosa
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