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MEX/JIUMHEH J1OKJIA/L 3A I[EFIHOCTTA
Ha ,,/,JOMCKO IIUBO” A/l, rp. Copus
kbM 31.03.2026 1.,
ceriaacHo wi.1000, ain. 4, 1. 2 ot 3IITILK

1. OBINA UTHO®OPMAINA 3A IPYKECTBOTO

»JIOMCKO TIMBO” AJl e npyecTBO ¢ MpPEIMET Ha JIEWHOCT: MPOU3BOACTBO HAa MUBO U
CBBpSaHI/ITe C TOBa IIGI>’IHOCTI/I nu YCJIYI‘I/I, HpOI/ISBO,Z[CTBO Ha MaJInoB ACCTHUJIAT, BUCOKO aJIKOXOJHU U
0€3aJIKOXOJTHH HAIUTKH, ThProBCKa JEHHOCT B CTpaHaTa W Yy)KOWMHA, KaKTO W OCHIIECTBSIBAaHE Ha
BCSIKaKBa CTOIAHCKA JACHHOCT, He3a0paHeHa ChC 3aKOH.

,»JIOMCKO I[TMBO” AJ] ny6au4uHo, akIIHOHEPHO ApYykecTBo, Brrcano B TPPIOJIHI] ¢ EUK:
111008825.

[TuBoBapHuAT 3aBOJ ,,JJoMcko muBo” AJ] € HaclnemHMK Ha OCHOBAaHATa OT YEIIKUTE OpaTs
Munotus u Xo3man B 1894 r. nuBoBapHa B rpaj Jlom.

HNudopmanus, 0THOCHO HACTBHIINJIM NPOMEHH B KanuTtaJaa Ha .JJOMCKO [IUBO” AJl
OT CH3/1aBAHETO MY /10 HACTOSAIINA MOMEHT

C ornen cmasBadHero Ha m3uckBaHusaTra Ha 3BEPB, ¢ BmmcBane Ne 20260101003819 ot
01.01.2026 r. mo maprumara Ha ,Jlomcko muBo“ AJ[ B TPPIOJIHL] cinyxebHo e oTpa3eHo
aBTOMAaTUYHOTO MpPEeBayTHUpPAHE Ha KaluTalda My, KAKTO U HOMUHAJIHATA CTOMHOCT Ha aKIMUTE, KaTo
KanuTareT Ha [[pyxkecTtBoTo € B pazmep Ha 2 295 000,00.00 €, paznpenenen B 4 500 000 Opost akumu
¢ HoMuHanmHa ctoHOCT OoT 0,51 €. Pasnukara oT mpeBalyTHpaHe MEXIy Ta3d cyMa M TOYHHUS
eKBUBAJICHT Ha KamuTana, Bh3nu3ama Ha 5 813,47 € e oTHeceHa B HepasmpejerneHaTa rnedainda Ha
Jlpy’)kecTBOTO M HaMupa OTpaXeHHE€ B OTYeTa Ha WHIMBUAyalHa OCHOBa Ha J[py>KecTBOTO 3a
I'bPBOTO TpuMeceuue Ha 2026 r.

KbMm 31.03.2025 r. kanutanst Ha ,,JIOMCKO IIMBO” A/l e 2 295 000 eBpo u € pa3npeneicH
B 4 500 000 6post OOMKHOBEHH, MIOMMEHHHU, O€3HATMYHM aKiuK, ¢ HomuHal 0,51 eBpo BCsiKa OT THX.
Bcesika akiust naBa npaBo Ha efuH riaac B OCA, npaBo Ha AMBHMJIEHT M Ha JIMKBUJAIMOHEH Jis1. KbM
JaTrata Ha M3TOTBSIHE HA HACTOSIIUS TOKYMEHT, eMHCHSTa aKIMU Ha JIPY’)KECTBOTO C€ ThPryBa Ha
peryiaupaH mnaszap, OpraHu3upaH W nogabpxkad ot ,.bDb“ AJl, a uMeHHO - AnTepHAaTHBEH mHa3ap
BaSE, cermenTt Akuuu u e ¢ 6opcoB kog LOMP.

2. Baxsu cnoutusa 3a .. JJOMCKO IINBO” A/, HacTebnuan npe3 nepuoxa 01.01.2026 r. -
31.03.2026 r.

[Ipe3 nepuoga 01.01.2026 r. — 31.03.2026 . HpyxectBoto e onosectuisio 1o KOH, bOb AJ]
u oOmecTBeHOCTTa, upe3 wuHopmamnuonHara mmiarpopma Investor.bg criemnara wuHpopManms,
JocThIIHA Ha azapec -  https://www.investor.bg/bulletin/index/1/709/0/0/0/1/, xakto u Ha
KOpIopaTHBHATa CTPaHHUIIA Ha JIPYKECTBOTO - https://lomskopivo.com/investors/:

Ha 15.01.2026r. ,JIOMCKO IIMBO” A e mnpeacraBuno npeng KOH, BOb wu
00IIeCTBEHOCTTa MPOTOKOJI OT 3acenanue Ha OOII0TO chOpaHue Ha aKIIMOHEPUTE.


https://www.investor.bg/bulletin/index/1/709/0/0/0/1/
https://lomskopivo.com/investors/
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Ha 30.01.2026r. ,JIOMCKO IIMBO” AJl e mnpeacrasuio npen KOH, BDOb u
00IIIECTBEHOCTTA TPUMECEUEH OTYET 3a YETBBPTOTO TpuMeceuue Ha 2025 T.

Ha 27.02.2026r. ,JIOMCKO IIMBO” AJl e mnpeacraBwio npen KOH, bBOb wu
0O0IIIECTBEHOCTTA TIOKaHa M MaTepuau 3a nposexxaane Ha OCA.

Ha 30.03.2026 r. ,JJIOMCKO IIMBO” AJl e mnpeacraBwio npen KOH, bBOb wu
0O0IIECTBEHOCTTA ToAMIIeH (puHAHCOB oT4eT 3a 2025 T., 3aBepeH oT oauTop U BbB hopmat EESF.

3. BausiHue HAa BaKHHUTE CLOUTHSA, HACTLOUJIM npe3 nmepuoaa 01.01.2026 - 31.03.2026 r. u
TAXHOTO BJIUSHHUE BLPXY PE3VJTATUTE BbB (DUHAHCOBUS OTYET

Kem 31.03.2026 r. ,,JIOMCKO IIMBO” AJl oTuMTa HETHH MPUXOAU OT MPOAAKOM Ha
ctoiHoCcT 131 Xui. eBpo, KaTo OTYETEHUTE HETHU MPHUXOAU OT MPOJAXKOW 3a ChIIUS MEPHOJ] Ha
2025 r. ca B pazmep Ha 312 xui. eBpo, T.€. € peanu3upano € HamaneHnue ot 58,01%.

Hetnute npuxoau ot mpoaax6a Ha npoxykuus kbM 31.03.2026 r. ca Ha croiinoct 108 xu.
€BpOo U HamaisBaT c¢bec 64,36 % B cpaBHEHHE CbC CchUIUs nepuoj Ha 2025 r., Koraro ca OT4eTEeHHU
HETHH MPUXOJH OT Mpojaax0da Ha MpoayKuus B pazmep Ha 303 xui. eBpo

OO01m10 MpUXOAUTE OT JEHHOCTTA Ha APYxKecTBOTO KbM 31.03.2026 r. ca B pasmep Ha 137 xui.
€BpO U peructpupar HamaneHue ot 58,23 % B cpaBHeHHE CbC ChlMs nepuoa Ha 2025 r., korato ca
OTUYETEHHU 001110 MPUXOAM OT ACHHOCTTA B pa3mep Ha 328 Xuil. eBpo

Kbm 31.03.2026 r. mpuxoaute oT puHAHCUPaAHHUA ca B pa3Mep Ha 6 XWJI. €BpO M HaMaysiBaT
cpsaMo cblus nepuoa Ha 2025 ., Koraro oT4eTeHaTa CTOHHOCT € 16 Xui. eBpo.

006110 pa3xoauTe 3a JeHHOCTTa Ha JIpykecTBOTO KbM 31.03.2026 1. ca B pazmep Ha 643 xuiL.
€BpO U perucrpupar yBenudeHue ot 32,58 % B cpaBHeHHE CbC ChIMs nepuoa Ha 2025 r., koraro ca
OTUETEHHU 001110 Pa3Xx0/u 3a IEHHOCTTA B pa3Mep Ha 485 Xuil. eBpo

Kem 31.03.2026 r. ,,JIOMCKO IIMBO” A]l peructpupa OTpHIaTeJIeH HETeH (HUHAHCOB
pe3yaTar B pa3mep Ha (514) xui. eBpo cupsMo OTUeTeHHs 3a ChIus nepuo] Ha 2025 r. oTpuLaTeneH
HeTeH (pruHAHCOB pe3yaTaT Ha cToUHOCT (175) xui. eBpo

Kem 31.03.2026 r. neuanbara npeau oOnaraHe ¢ JaHbLUU M aMOPTU3ALMHU, YBEIMYEHA C
¢uHaHCOBHUTE pa3xoau U HamaneHa ¢ puHancosute npuxoau (EBITDA) na ,,JIOMCKO ITMBO* A/l
€ B pa3Mmep Ha (223) xui. eBpo, a mevyanbara npeau objJaraHe ¢ JaHbIM, yBEIHMUYECHA C (UHAHCOBUTE
pasxoau u HamaneHa ¢ ¢uHaHcoBute npuxoau (EBIT) ma JIOMCKO IIMBO A/l e Ha croifHOCT
(506) xu. eBpo

Kem 31.03.2026 r. oOmata cymMa Ha akTHBUTE Ha JPY>KeCTBOTO € S5 526 xui. eBpo, a
CTOHHOCTTa Ha coOcTBeHUs KanuTal e (1 350) xui. eBpo
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TlokazaTeau 3a JeliHOCTTA HA IPVKECTBOTO

OO6musT O6poit Ha mputexasanute ot ,, JIOMCKO ITMBO” AJl cooctBern akmuu kpM 31.03.2026 1. €

35 115 6pos nipu cpenna 1ieHa ot 0,2265 eBpo 3a eHa aKIusl.

DUHAHCOBH MOKA3aTeJIU M KOeUUMEHTH HA APY/KEeCTBOTO

3.1. Iloka3aTeJu HA JUKBHWIHOCT

Tao6auna 1

IMOKA3ATEJIA 3A JIMKBU/IHOCT: 31.3.2026 31.3.2025
KoepuueHT Ha 001112 JIMKBUIHOCT 0,32 0,25
KoedunueHT Ha 0bp3a JUKBUIHOCT 0,19 0,04
KoedunueHT Ha a0COII0OTHA TUKBHIHOCT 0,0002 0,004
KoeduiieHT Ha He3a0aBHA JTMKBHITHOCT 0,0002 0,004

Iloxa3zaTenu 3a THKBHJIHOCT

* MOKA3ATEJIH 3A IHKBHTHOCT: 31.3.2026
" HIOKA3ATE.JIH 3A JIMKBH/THOCT: 31.3.2025

3.2. IToka3aTeju 32 PEHTAOUTHOCT

Taoaunma 2

IHOKA3ATEJIM 3A PEHTABUJIHOCT:

31.3.2026

31.3.2025

PenraominocT Ha OcHoBHusa Kanurain -0,23 -0,08
Penradninoct Ha CodcTBenust Kammuran (ROE) 0,38 3,18
Penraébuinoct Ha AktuBuTe (ROA) -0,09 -0,03
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Iloka3aTenn 3a peHTAOHIHOCT

"TIOKA3ATEJIH 3A PEHTABHIHOCT: 31.3.2026
IIOKA3ATEJIA 3A PEHTABHTHOCT: 31.3.2025

3.3. [Toka3zaTesu 3a 3aJIBKHAJIOCT

Tabauna 3
IMOKA3ATEJIM 3A 3AJIBKHAJIOCT: 31.3.2026 31.3.2025
KoedunueHT Ha 3a1JIbKHSAIOCT -5,09 97,93
Abar / AkTuBH 1,24 0,99
Koeduuuent Ha puHAHCOBA ABTOHOMHOCT -0,20 0,01

ITokazarenn 3a 3aXJIbKHAIOCT

" IOKA3ATEJIH 3A 3ATTBKHSAIOCT: 31.3.2026
IMOKA3SATEJIH 3A 3A/ITBXKHAJIOCT: 31.3.2025

3.4. DuHaHCOBHM NMOKA3aTEJIN

Tabauna 4

GOHUHAHCOBHU INIOKA3ATEJIN 31.3.2026  31.3.2025
EBITDA -223 -86
EBIT -506 -157
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PuHAHCOBH MOKA3aTeJIH

-86

31.3.2026 31.3.2025

*EBITDA -~ EBIT

4. Texkvyiuu u nognucanu Hosu aorosopu ot .JIOMCKO ITUBO“ A1 kxpMm 31.03.2026 1.

JoroBopute 3a quctpulyuus ce ynpasissar ot ,,HoBo Jlomcko nuBo Tpedaunr® EOO/.

5. HpounssoacTeo Ha nuBo 3a nepuoaa 01.01.2026 r. — 31.03.2026 r.

[Ipoussenenoro nuBo 3a nepuoaa 01.01.2026 - 31.03.2026 r. e 394 356 nutpa nuBo.

Tao6auna 6

Bua nuBo

M. sSIHyapu

M. eBpyapu

M. MapT

001110 32
nepuoaa
01.01.2026 1. -
31.03.2026 r.

Ceetiio 7°P, .

Cgeriio 9°P,11. 94 605 21782 32128 148 515
Ceetiio 10°P, 1. 28 153 102 652 65 395 196 200
Caetiio crierpando 11,5°P, . 7741 7741
Ceemiio crienmaiizo 12°P, 1. 7 480 7 480
Yepreno 12°P, .

TwMHO 12°P,01 2500 2500
Caetiio cienuanyo 13°P,m. 3 860 3 860
Csetio cren.12,5°P, 1

TemHO 13°P, 1. 24200 24200
Ca.crieri14°P, 1. 3862 3862
O6mo,1. 122 758 171577 100 023 394 356
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6. Hudopmanus, 0THOCHO NPHXOJAHUTE pa3npeaeeHd 10 OTJeJHH KATEroOpuM JAeidHOCTH,
KaKTO W _uHpopManus 3a WM3TOYHUIUTE HA CHA0AIBAHEe ¢ MAaTepHaJId, HeOo0XOAMMM 3a
MPOM3BOJACTBOTO HA CTOKH HJIM OKA3BAHETO HA VCJIYIHM C OTpa3fiBaHEe HA CTENeHTa Ha
3aBHCHMOCT HA BCEKH OT/J€eJEeH KYIIYBAY/MOTPEOUTEN

Paznpenenenue Ha mpuxoaute ot npoaaxou Ha ,, JIOMCKO ITNMBO*“ AJl ksm 31.03.2026 T.
Taoauna 7

Ipuxonu ot npogaxkoa Ha Ipuxonu ot npogax6a Ha  Ilpuxoau ot npogaxkoa Ha JIpyru npuxoau ox

NPOAYKIMS CTOKH YCJIyru TPoOJ 2K 01
108 0 15 8

Tadauna 8

H3Tounnuu 3a cHabasiBane ¢ matepuaiu /JocraBunun/ kbm 31.03.2026 r.

Ne o CreneH Ha
HocraBunk Marepuan
pea 3aBHCHMOCT
1 Enexrpoxomny [Mponaxou EAJ] Ein.eneprus 100%
2 Jlunperas boarapust EOOJL BBIJIEPOJACHIBYOKHC 100 %
3. Al boarapust EAJ] TenekoMyHUKAallMOHHHU YCIYTH 100%
4. Hogo Jlomcko ITuso Tpeitnuar EOO/] CypOBHHU M MaTepuaIu 100 %
5 Jlykoiin -bwarapus EOOL TOpPHUBO 100 %
6 Exomeran-Bpaua EOO/], Bpana Kommpecupan npupojeH ras3 /KIII/ 100 %

7. OnucaHue HA OCHOBHUTE PHCKOBE W HECUI'YPHOCTH, IIpeJ KOMTO e u3npaseHo ,,JIOMCKO
IINBO” A/l npe3 ocTaHajaaTa 4acT oT (UHAHCOBATA IOAMHA

CUCTEMATHUYHHU PUCKOBE

CucremMaTu4HNUTE PUCKOBE Ca CBBP3aHM C Ia3apa U MakpocpenaTta, B KosTo J[pyxkecTBOTO
(GyHKIMOHMpa, TOpaad KOETO Te He Morar Ja ObJaT yHpaBisBaHM W KOHTPOJMPAHU OT
MEHU)KMBHTA Ha  KoMmmaHusAta. CuHCTEMaTMYHUM  pPUCKOBE Ca:  IOJUTHYECKHUAT  PUCK,
MaKpOMKOHOMHUYECKUAT PUCK, HH(PIALMOHHUAT PUCK, BATYTHHUST PUCK, JIUXBEHUAT PUCK, TaHBUHUSIT
PHCK.

Tao6auna 9

Bupn puck Onucanue

[ToauTHYeCKHAT PUCK € BEPOATHOCT OT CMsSIHA Ha MPAaBHUTEJICTBOTO MM OT BHE3AIHA MPOMSHA B
HEroBaTa IOJMTHKA, OT BB3HUKBAHE HA BHTPEIIHOMOIUTHYECKH CHTPECCHHS M HEOIarompHsITHU
MIPOMEHH B €BPOIEHCKOTO W/MITM HAIIMOHATHOTO 3aKOHOAATEJICTBO, B pE3YJITaT Ha KOETO cpejaTa, B
KOSITO ONepHpaT MECTHUTE CTONAHCKU CYOEKTH Jla ce TIPOMEHH HEeraTHBHO, a MHBECTUTOPUTE Ja
MoHecar 3aryou.

OOUMAT cUCTeMeH TOJIMTUYECKH PUCK € yMepeH. bbirapus e JeMokparuvHa penyOivka U uMa
no0pu mo3unuu B MexkayHapoaaute otHomeHus. Ts e wien Ha EC u HATO u kaHauaar 3a 4ieH B
OMUCP. [TonuTHueckuAT pUcK 3a bbiarapus e cBbp3aH ¢ IpeAU3BUKATENCTBATA, CBBP3aHU C NOETU
aHFRKUMEHTH 3a OCBIIECTBSIBaHE Ha CTPYKTYpHHM pedopMmu, IOBHIIABaHE Ha COIMAIHATA
CTaOMIIHOCT M JKM3HEHHs CTaHAApT, OrpaHHuYaBaHe Ha Hee(DEKTHMBHUTE Pa3XOAU M CIEABAHETO HA
yCTOWYMBY NMOJMUTHKH. B Bbirapus mpoabinkaBa na e Hamune OaBeH Hampenbk ¢ pedopmure B
cpaeOHaTa cucTeMa U MepkuTe 3a 0op0a ¢ KOpynuusTa, ChYeTaHH ¢ OOIIECTBEHO HEOBOJICTBO OT
CTaHJapTa Ha >MBOT, KaKTO M BUCOKa YSA3BHUMOCT KbM BBHIIHM IIOKOBE, MOpaad BHUCOKATa
3aBHCHUMOCT OT MEXIyHApPOIHHUTE Ma3apH.

MHNOJIMTHYECKHN
PUCK

(11 ITo manan Ha Hanmonamuust cratuctudecku WHCTUTYT OT 30.03.2026 r. obwusm noxazamen Ha

rﬁgﬁgﬂgg{;‘o}w"' ousznec xaumama mpe3 mMapt 2026 r. oOmUAT MOKa3aren Ha OM3HeC KiuMMaTa HamaisiBa ¢ 3.8
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IyHKTa B cpaBHeHHe ¢ deBpyapu (oT 17.4% Ha 13.6%) B pesynTar Ha HeOmaronpusiTHUS OU3HEC
KJIMMAaT B IPOMHIUICHOCTTA, ThPrOBUSTA HA IPEOHO U B CEKTOpA Ha YCIIYTUTE.
busnec knumam - 06ujo

<O 06w NOKA3ATEN HA BH3HEC KAKMATA RBAFOCPOdHA CPERHa

Wzrounnk: HCHU
IIpe3 mapt 2026 1. ChbCTaBHUAT MOKA3aTeN ,, OU3HEC KIUMAM 68 npoMuuiienocmma ‘ ce TOHIKaBa C
1.3 mynkra (ot 16.3% Ha 15.0%), koero ce IB/DKM Ha HEOJArompuUsATHUTE OLEHKH Ha
MIPOMUIIUICHUTE TpEANpHeMadll 32 HACTOSMIOTO OW3HEC CHCTOSHME Ha mpeanpuatuira. Cropsmo
NIPEeAXOAHUS Mecel] obade aHKeTaTa PErHCTpHpa W3BECTHO YBEJIMYEHHE HAa OCHIYPEHOCTTa Ha
MIPOM3BOJCTBOTO C IIOPBYKH, KOETO € CBIIPOBOJCHO M C TOBHIICHM OYaKBaHUA 32
MIPOM3BOJICTBEHATa AKTUBHOCT Mpe3 cliexBamure Tpu Mecena. OCHOBHUTE 3aTpyAHCHHS 3a
JEHHOCTTa HA TPENNPHUATHATa OCTaBaT CBBP3aHM C HECUTypHAaTa HKOHOMHYECKA Ccpela u
HeJocTUra Ha paboTHa cuila, KaTo Ipe3 IOCIeJHUS Mecell ce HaOioJaBa 3acWiBaHE Ha
HEraTHBHOTO BB3ACHCTBUE Ha MbpBUs (akrop. I[IporHo3ute Ha MEHHPKBPUTE OTHOCHO
MPOJAKHUTE LIEHH B MPOMHUIIIEHOCTTA TIpe3 CIIEBALIUTE TPU MECela ca B I0COKA Ha.yBeINYCHHE.

[Ipe3 mapt 2026 r. cvcmagnuam nokazamen ,,0U3HeC KIUMAmM 6 CMpPOUmMeIcmeomo 3amnaszba
paBHumieTo cu OT mnpexoanus mecen] (0T 14.4% wna 14.1%). Ilo MHeHHWE Ha CTPOUTEIHUTE
MpeanprueMadll HacTOosIaTa CTPOMTETHAa aKTHBHOCT C€ OICHsSBa KAaTO OJArompusTHA, KaTo H
MPOTHO3UTE WM 3a JEHHOCTTa TIpe3 CIeABallluTe TPH Mecela ce momodOpsBar. DakTopbt,
OTpaHMYaBalll B HAH-TONIIMA CTEIICH Pa3BUTHETO Ha OM3Heca, € HeCUTypHATa HKOHOMHUYECKa Cpeaa,
cleBaHa OT HEJOCTHUra Ha pa0OTHAa CHJIa W IICHWTe Ha Marepuanute. [lo-roisMa d9acT OT
CTPOWTEHATE TpeaIpueMaddl TMPEeIBIKIAT MPONAKHUTE IICHW Ja OCTaHaT Oe3 MpoMsIHa TIpe3
CIIeJIBAIIUTE TPU Mecela.

IIpe3 mapt 2026 1. cvcmasnusm nokazamen ,,0uU3HeC KIUMAM 6 CeKmopa Ha yciyeume " criaaa
9.6 mynkta (oT 11.6% Ha 2.0%) B pe3yaraT Ha pe3epBUpPAHHUTE OIEHKM W OUYaKBaHUS Ha
MEHUDKBPHUTE 32 OHM3HEC CBhCTOSHHETO Ha mnpeanpusatuara. OTHOCHO TBPCEHETO Ha YCIyTH
HACTOsIIIATa TCHCHIIHS Ce OLICHSBA KaTo JIEKO HaMaJIeHa, JJOKaTo OYaKBaHUITA 32 CIICABALINTE TPU
Mecella ca Mo-ONTUMHUCTHYHU. HecurypHara MKOHOMHYECKa cpela W KOHKYpEHIMATa B OpaHIIa
MPOABIDKABAT J1a ObJaT OCHOBHHUTE MPOOJIEMH 332 pa3BUTHETO Ha OM3HEca, TOCOYSHH CHOTBETHO OT
54.5 n 38.2% ot npennpusTtusira. Ilo oTHOIIEHHEe HA MPOAAXHUTE LIEHH B CEKTOpA Ha YCIyTUTE
MIPOTHO3UTE HA MEHUDKBPHTE Ca TE JIa C€ YBEIMYAT Ipe3 CIeIBAIIUTE TPH Mecela.

Boiinata B bam3kus M3TOK BHacs CMYILICHMS Ha Ia3apuTe Ha CYpOBHHH W BJIOIIABA PEATHUTE
JOX0IH U goBepueTo cropen Eppomneiickata nentpansa 6anka (ELIB). ToBa noBene no HU3X0A1IIA
peBU3MS Ha NOTPEOIEHNETO U HHBECTUIIMHUTE B 6a30BUTE €KCIIEPTHH NMPOTHO3H, 0co0eHO 3a 2026 T.
Cropen 6a30BHUTE POTHO3HM Ce€ NMpeABIDKAA rofaumeH pactex Ha peanHus bBII ot 0,9% npe3 2026
r., 1,3% mpe3 2027 r. u 1,4% mpe3 2028 r. B cpaBHeHHne ¢ mporrozute ot aekemspu 2025 r.
pactrexsT Ha BBII e pesmsupan Hagomy c¢ 0,3 mpornentHr myHkTa 32 2026 1. 1 ¢ 0,1 nponeHTHH
myHKTa 3a 2027 r. mopaau eckaimpamaTa BoiHa B briuskus m3Tok, mokaro 3a 2028 1. TO# ocTaBa
HenpoMeHeH. BranelicTBueTo OM Omilo ole 1mo-oce3aeMo NpU alTepHATUBHHUTE CIIEHAPHH C T10-
CHITHO M TIPOJBJDKUTEIIHO €HEPIHIHO ChTPECEHHE.

JINXBEH PUCK

JIuXBEeHUAT PHUCK NPOHM3THYA OT BH3MOKHOCTTA 32 HEOJIArONPHATHU TPOMEHU B Ma3apHUTE
JIUXBEHU TIPOLCHTH, KOWTO MOTaT Ja OKaXaT BIHMSHHAC BBPXY pa3xoauTe 3a (UHAHCHUpAHE,
JOXOJHOCTTA Ha (DMHAHCOBUTE AaKTHBH M OOIIOTO ()MHAHCOBO CHCTOSHHEC HA MKOHOMHYCCKHUTE
cybexrtu. Cieql NpUChEIMHIBAHETO HA brirapus KbM eBpO30HATa, OCHOBHHTE JIMXBCHH YCIIOBUS B
cTpanara ce ¢GopMHpaT B paMKHTE Ha o0Ilara mapuyHa MOJUTHKA Ha EBporeiickaTa IeHTpaiHa
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Oanka.

B 1a3u Bpb3Ka, IuXBEHaTa cpefa B bbarapus e npsko 3aBucuMma ot pemeHusra Ha EIlb, xouto
OTpa3sABaT UKOHOMUYECKHUTE MPOILIECH B €BPO30HATa KaTo Lisi10. IIpoMEeHH B OCHOBHUTE JIMXBEHU
MIPOLICHTH MOTaT Jia IOBEAAT /10 KoJieOaHHs B [ICHATa Ha KPEIUTHUS pecypc, KAKTO U B CTOMHOCTTA
Ha aKTUBY U MACHMBH C IUIABAIll JMXBEH NPOLEHT.. KaTo 110, TUXBEHUAT PUCK OCTaBa ChILIECTBEH
¢axTop 3a ¢uHAHCOBAaTa CTAOMIHOCT M MKOHOMHYECKATa aKTHBHOCT, KATO HETOBOTO BIIMSIHUE €
00yCIIOBEHO OT JUHAaMHKaTa Ha MH(IANMATA, MKOHOMHYECKUS PACTEX M IMapUYHATa ITOJUTHKA Ha
EBpomneiickarta neHTpanHa OaHKa.

[Ipes mepBoTO TprMeceune Ha 2026 T. TMXBEHUAT PHCK 32 IPYKECTBATa OCTAaBa MPSIKO 3aBHCHUM OT
mapuvyHaTa TOJNUTHKAa Ha EBporeiickara meHTpamHa Oanka. Bcwukn ¢(uHaHCOBH omepanuu u
pasIulalllaHus ce U3BBPIIBAT B €BPO, KOETO O3HA4aBa, Y€ JBMKEHUETO Ha OCHOBHUTE JIMXBEHU
npouentu Ha ELIb onpeneins pazxonure 3a (pMHaHCHpaHE U JTOXOIHOCTTA 110 MAPUYHUTE CPEJICTBA.
JpyecTBara C IUIaBallld JMXBU Ca M3JI0KEHM HAa PUCK OT INPOMEHH B Pa3XoJuTe 3a JUXBU B
3aBUCHMOCT OT nazapHute nHaekcu (Harmp. EURIBOR). [IpomenuTte B MXBEHHTE HUBA Morar Ja
ce OTpa3sT KakTo Ha (MHAHCOBUTE Pa3Xo/i, TaKa U Ha OIIEHKaTa Ha ()MHAHCOBH MHCTPYMEHTH.

Ha cBoero 3acenanue Ha 19 mapt 2026 r. YnpaButennusT cbBeT Ha EBponeiickata LleHTpanna
banka pemm na 3ama3u HEIPOMEHEHU TPUTE OCHOBHHU JMXBeHU npoueHTa Ha ELIb. Boilinata B
bnm3kus M3TOK BHECE MHOTO IOBEYE HECHUTYPHOCT B IIEPCHEKTUBUTE W MOPOAW BB3XOMISIIN
PHCKOBE 32 MHMIAMUITA ¥ HU3XOIAIM — 32 MKOHOMUYECKHUS PacTeX. YTPABUTECITHHAT CHBET € B
J00pa MO3UIMA Ja CEe CIPaBH € Ta3W HeCUTypHOCT. MHpuanusaTa e 61130 10 LEIEBOTO PaBHUINE OT
2%, MBITOCPOYHUTE OYAKBAaHMs 3a Hesl ca CTaOWIHM, 2 HMKOHOMHKATa MOKa3Ba YCTOHYMBOCT Mpe3
NOCJIEAHUTE TpuMeceuns. MaKpOMKOHOMUYECKUTE IpOrHo3u Ha ekcneprure Ha EIb 3a
eBpo3oHara oT MapT 2026 r. Mo M3KIIOYeHHE BKIIIOYBAT MH(popMmauus no 11 mMapt — mo-kbcHa
KpaitHa natra ot oOuuaiiHOTO. Criopen 0a30BHs ClicHapuii oOmiara uHGIAUs e ObIe CPeIHO
2,6% mpe3 2026 r., 2,0% mpes 2027 1. u 2,1% mnpes 2028 1. B cepmocraBka c
MaKpOMKOHOMHYECKHUTE TPOTHO3M Ha eKCIepTUTe Ha EBpocucTeMaTa 3a €eBpo30HATa OT JEKEMBpPHU
2025 r., uaduanuara e peBu3nupaHa Harope, ocodeHo 3a 2026 r. [IpuumHara e, ye IEHWTE Ha
SHeprusTa e ObaaT Mo-BUCOKH 3apaay BOHHATa B BINM3KUS H3TOK.

OCHOBHH JIHXBEHH ITIPOIIEHTH HA EIlb
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HUH®JAIIMOHEH
PUCK

WHdnannoHHUAT PUCK NPOM3THYA OT BH3MOXKHOCTTA 32 HapacTBaHE Ha OOLIOTO [IEHOBO PAaBHHUIIIE,
KOETO MOXKE J]a OKayke HeOJaronpHsTHO BIMSHHE BBPXY IMOKYyIMAaTeIHATa CIOCOOHOCT, pa3sxoauTe
3a JIHHOCTTa M peajHaTa CTOWHOCT Ha ()MHAHCOBHTE pe3yiTaTH. To3M pUCK MMa CHCTEeMaTH4eH
xapaktep M € 00yCJIOBEH OT MaKpOMKOHOMHMYECKH (DaKTOpH, KOMTO Ca H3BBH KOHTpOJIa Ha
OTJICITHUTE UKOHOMHUYECKH CYOEKTH.

B ycnoBusiTa Ha 4IEHCTBO B €BPO30HATa, MH(MIANMOHHUTE Mpoliecu B bearapus ce BIUAAT KakTo
OT BBTPEIIHH WKOHOMHYECKH (DaKTOPH, Taka W OT OOmMTe TEHAEHIMH B E€BpPO30HATA,
BKITIOYMTEITHO AWHAMHKATA HA IIEHUTE HAa CHEPTUIHUTE PECypCcH, CYPOBUHHUTE U XPAaHUTE, KAKTO U
OT MPOBEXIaHATa TapUYHAa MOJUTHKA Ha EBponeiickara neHTpaiHa 6aHKa.

KparkocpodHO € Bb3MOXKHO J1a ce MpOsIBSIT MHQIIAMOHHN e(DeKTH, CBbP3aHH C aJanTaluiTa KbM
€lMHHATa BallyTa, BKIIOUUTENIHO LIEHOBH KOPEKUHUM M 3aKPbBIVIABAHE MpPU NPEMHHABAHETO KbM
eBpo. IlomoOHM edekTH OOMKHOBEHO ca BpPEMEHHM M C OrpaHMYEHO BB3JICHCTBHE BBPXY
JBITOCPOYHATA LIEHOBA CTAOMITHOCT.

B nawirocpodyeH minaH WMHQUIAIMOHHUAT PHUCK OCTaBa 3aBUCUM OT MaKpOMKOHOMHYECKATa
KOHIOHKTYPa, PaBHHIIETO HA MKOHOMHUYECKa aKTHBHOCT U BBHIIHUTE IICHOBH ImoKoBe. Karto 1o,
TOM TIpECTaBiIsABA CHIIECTBEH (haKTOpP 33 MKOHOMHYECKATa Cpela M MOXE Ja TOBJIHIE BBPXY
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(bMHAHCOBHTE PE3YNITATH U peajlHaTa CTOHHOCT Ha JIOXOJUTE U Pa3XoIuTe.

Hnoexc na nompebumenckume yenu: Ilo manam Ha HCU npe3 smyapum 2026 r. meceuHara
undmamust ¢ 0.6%, a rogumHara uHIAMs 3a sayapu 2026 r. cnpsamo sayapu 2025 r. ¢ 3.5%.
Cpennoroauminata uHdaanus 3a nepuona despyapu 2025 - sHyapu 2026 r. crpsMo neprona
¢despyapu 2024 - ssayapu 2025 1. € 4.6%.

Xapmonusupan undexc Ha nompebumenckume yenu: Ilpe3 sayapu 2026 r. Mmeceqnarta nHpIanNs €
0.5%, a rogmmHuarta wuHGuamua 3a sHyapu 2026 1. copsmo sHyapu 2025 1. e 2.9%.
CpenmnorogumrHata uHOmanus 3a nepuona ¢espyapu 2025 - sayapm 2026 1. cmpsaMo mepuopaa
¢despyapu 2024 - sayapu 2025 1. € 3.4%.

HUnoexc na nompebumenckume yenu: Ilpe3 despyapu 2026 r. meceunata unduamus ¢ 0.4%, a
roauiHara nHpIanus 3a ¢pespyapu 2026 r. cupsmo despyapu 2025 r. e 3.3%. WUndnanusara or
HavyasoTo Ha roxuHata (despyapu 2026 . cnpsimo aexkemspu 2025 r.) e 1.0%. CpenHoroauninata
nHpnanus 3a nepuona mapt 2025 - despyapu 2026 r. cnpsimo nepuona mapt 2024 - despyapu
2025 1. e 4.5%.

Xapmonusupan undexc Ha nompebumenckume yenu: Ilpe3 deBpyapu 2026 1. MeceuHara
nadnanmst e 0.2%, a ronumHara nHbIanus 3a ¢gespyapu 2026 1. cupsmo despyapu 2025 1. e
2.1%. Wndnanmsra or Havanoro Ha roamHarta ((espyapu 2026 r. cnpsmo aexkemspu 2025 1.) e
0.8%. CpennoroaumaaTta uHbanms 3a nepuoga Mapt 2025 - despyapu 2026 r. crpsiMo neproza
Mmapt 2024 - despyapu 2025 1. € 3.3%.

HUnoexc na nompebumenckume yenu: mapt 2026 r. meceunata uapaamus ¢ 0.9%, a rogumiHara
nHpnanus 3a Mapt 2026 r. cnpsimo mMapt 2025 1. e 4.1%. Nudnauusta oT HAYaIOTO HA rOAMHATA
(mapt 2026 r. cnpsmo aekemBpu 2025 r.) e 1.9%. CpenHoroauiiHata MHQIAIUS 3a Iepuoja
anpm 2025 - mapt 2026 . cipsimo niepuofa anpui 2024 - mapt 2025 1. € 4.5%.

Xapmonusupan undexc na nompebumenckume yenu. Ilpe3 mapt 2026 T. MeceyHara UHpIANMs €
1.0%, a rogumnuara nHdmanus 3a Mapt 2026 r. cupsmo mapt 2025 r. e 2.8%. MHdnanusara ot
HavajxoTo Ha roamHata (MapT 2026 . copsmo nmekemBpu 2025 t1.) e 1.9%. CpemHoromumrHarta
nH}maus 3a meprona anpun 2025 - mapt 2026 1. cupsmo nepuoaa ampun 2024 - mapt 2025 1. e
3.2%.
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BAJIYTEH PUCK

Excrio3unusita KbM BaJyTHHUSI PUCK IIPEJCTABIISIBA 3aBUCUMOCTTA M €()EKTUTE OT U3MEHEHHETO Ha
BaJyTHHUTE KyPCOBE.

Cren mpuemMaHeTo Ha €BpOTO Karo oduimanHa BamyTa B PermyOmuka Bearapus BamyTHHSAT pHCK,
MIPOM3THYAIL OT KoJieOaHHWsATa Ha €BPOTO € ChIIECTBEHO orpaHuueH. OTnajaHeTo Ha OOMEHHHUS
Kypc MeXJy JIEB M €BPO BOJM 0 IO-BUCOKA CTEIEH Ha MPEABUAMMOCT Ha MKOHOMUYECKaTa cpeaa
U HaMaJIsIBaHE Ha TPAHCAKI[MOHHHUTE Pa3XoJy B PaMKUTE Ha €BPO30HATA.

Brnpeku ToBa, BayTeH PUCK HA CUCTEMHO HUBO MPOABIKABA Ja ChIIECTBYBA MO OTHOLIEHUE HA
JBIDKEHUSITa HA €BPOTO CIPSIMO IPYTU MEXIYHapOJHU BalyTH, KOETO MOXE /1a OKa)Ke BIIMSHHE
BBPXY LIEHHTE Ha CYPOBHHH, €HEPTHMHU PECypCH M MEXAyHapogHaTa THPToBHS. TO3M pUCK €
BBHIIEH 3a OTJACIHUTE HKOHOMHYECKH CyOeKTH W € O0OyCIOBEH OT TJIOOaTHHM Na3apHU H
MaKpOMKOHOMIYECKH (akTopu. Kato 11510, ciiex mpucheMHIBaHETO KbM €BPO30HATa, BATyTHHAT
PHCK 3a MKOHOMHYECKHTE CYOeKTH B CTpaHaTa € HaMaJeH, HO He HAIbJHO eNMMHHHpAH, KaTo
0CTaBa 3aBUCHM OT AWHAMHKATA Ha MEXTyHApPOJAHNTE BaJyTHH MTa3apH.
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Ilo nannu Ha MunucrepctBoTo Ha (uuHaHcute oT 28.03.2026 r. MexayHapoaHaTa KpeIuTHA
arennus Fitch Ratings noTBBpay ABAroCcpouHHs KpeaUTEeH pSHTHHT Ha bbiarapus B 4yxaecTpaHHa
BaylyTa Ha HUBO ,,BBB+“ cbc cTabuinna nepcrnektiBa. PEATHHIBT O0Tpa3siBa cTabMiIHATA BHHIIHA U
¢uckanHa MO3MLMS HAa CTPaHATa, KaKTO M HaJeKIAHATa MOJIUTHYECKAa paMKa, IMOJKpEeIeHa OT
4JIeHCTBOTO B EBpomeiickust cbl03 M eBpo3oHara. B chIioTo Bpeme oT areHuusara oTOensi3Bar, ue
YecTUTEe M300pH M HECTAOWIIHUTE KOANMIIMOHHH YIIPABICHHS Tpe3 TOCICAHUTE TOAUHH 3a0aBsT
Hampeawka 1mo crpykrypuute pedopmu. Cropen Fitch Ratings 1oxoabT Ha 4OBEK OT HACEICHUETO
e OCTaHe MO-HUCHK CIPSMO IBPXKABH CHC CXOJCH PEHTHHT, aKO CE 3ara3iT HACTOSIINUTE TEMIIOBE
Ha MKOHOMHYECKH pacTek. CraOWiiHaTa MEpCHeKTHBa OTpa3sBa OYAaKBAHMATA, Y€ MOJHOBEHATa
BBTPEIIHOTIOIUTHYECKA HECUTYPHOCT M BHHITHUTE T€ONOJIUTHIECKN PHCKOBE HAMA Ja JOBEAAT IO
3HAYUTEIHH MaKpOMKOHOMHYECKH, (PHCKATHH WM BBHIOHU aucOanaHch. BrHIIHUTE (uHAHCH
ocTaBaT KJII0YOBA CHJIHA CTpaHa Ha CTpaHaTa BBIIPEKH YBEIMYCHUETO Ha AedUIMTa MO TEeKylara
cMmetka. Karto puckoBe 3a €BEHTyaJHO IOHIKCHHE Ha PEHTHHIAa Ce IO0COYBaT HATpPYIBaHE Ha
MaKpOMKOHOMHUYECKH JrcOaIancH, 3a0aBsiHe Ha NKOHOMUYECKHS PACTEX U Bb3MOXKHO YBEIIMUCHHE
Ha JbPKaBHUS JIBJT CIIPSIMO OPYTHHS BBTPELICH NPOAYKT. BB3MOXKHO MOBHIIIEHHE Ha pedTHHTa O1
MOIJIO 1a ObJe MOCTUTHATO MNpPU YCTOHYMBO MOJOOPEHHE HAa MOJUTHYECKATa CTA0WIHOCT U
WHCTUTYUHUOHAIHUA KallaUTCT, KAKTO U IMPHU MO-BUCOK MKOHOMHYCCKU PACTCIK U HaMaJldBaHEC Ha
IrcOalaHCHUTE, BKITIOYUTETHO Ype3 e(peKTHBHO yCBOsIBAaHE HA €BPOIICHCKH CPENICTBA.

JAHBYEH PUCK

Ot ompeaensuo 3HaueHUe 32 (PUHAHCOBUS PE3yNITAT HA KOMIIAHUUTE € 3ala3BaHETO HAa TEKYIIUs
JaHbueH pexuM. Hsima rapanuus, 4e JaHbYHOTO 3aKOHOATEIICTBO, KOETO € OT HPSKO 3HAYCHHE 3a
JeiHocTTa Ha JIpyKecTBOTO, HsIMa J1a Ob/ie N3MEHEHO B MMOCOKA, KOSATO A3 JOBE/E [0 3HAYUTCIHU
HEMPeIBUICHA Pa3XOJM U CHOTBETHO Ja C€ OTpa3u HEeONArompHsTHO Ha Heropara Iedanoa.
Cuctemara Ha JaHBYHO oOnarane B Beirapust Bce olle ce pa3BuBa, B Pe3yjTaT Ha KOSTO MOXE Ja
BB3HUKHC MPOTUBOPCUNBA JaHbYHA IMPAKTHUKA.

T'EOINIOJIMTUYEC-
KU PUCKOBE

Ot Hawyamoro Ha 2026 T. omepaTHBHAaTa cpela Ha TIJ00ATHO HHBO CE ONpeneis KaTo
HempeJckadyeMa. BIMsSHHETO Ha pa3pyIIUTENHUTE CHIM Ha TpaHc(opMauusTa, BKIIOYHTEITHO
TEXHOJIOTUYHUTE WHOBAIIMH, AeMOrpadckuTe MpOMEeHH, KaKTO U U3MEHEHHETO Ha KIIMMaTa CTaBatr
BCE 0 — OTUETIMBO M3pa3eHo. [IporHosure Ha BOAEIIM MKOHOMHUCTH codaT, ye mpe3 2026 r.
IOBPKaBHUSAT HMHTCPBEHIIMOHM3BM, pa3OupaH KaTo akTHBHA Hameca Ha JbpXKaBaTa B
NKOHOMHYECKHUTE WU COIMAIHHUTE MPOIECH B AbPKaBaTa e MPOIb(TABA, KATO Pa3INIMATa IIe ce
¢dopMupaT OT BBTpPEHIHUS (HCKAIEH HATUCK, IOJUTHYECKa JWHAMHKA W WHCTUTYLMOHAJIECH
kananuTeT. [IpaBuTesncTBaTa Bce MO-4eCTO e ce HaMECBaT Ha Ma3apuTe upe3 cyOcuanm, Js10Be B
cobctBeHocTTa. TOBa, KOETO 3amo4Ha Karo M3BBHPEIHM MEPKM 10 BpeMe Ha IMaHIeMHUATa U
SHEepruiHUTEe KPU3H, Ce NMPEBbpPHA B CTPYKTYpHA IOJUTHKA. HSIKOM Abp)kKaBH IIe MPOIBIDKAT Ja
M3MOJI3BAT Ta3M MOJMTHKA, 33 Aa O(QOPMSIT CBOUTE MKOHOMHKH, HO ClE/Ba Ja C€ OTYUTa, ue
pas3JIMuHM MPOLIECH, KaTo JeMorpadcku HaTHCK U (PUCKaJeH CTPEC MOXKE J1a OKaXKe BIUSHHUE BBPXY
IIbPBOHAYAIHUTE IPOTHO3H, KOETO J]a HAJIOKHU KOMIIPOMHICH MEXY IPHOPUTETHUTE.

OuakBanusita ca mpe3 2026 r. CBETOBHAaTa THProBUS Ja € TOJ, CEPHO3€H HaTuck. Tapudwure,
KOHTPOJIBT M pa3jMYHU OTPAaHMYCHHA BBPXY H3HOCA HA PA3IMYHU PECypcH, KOHTO ca OT
KHM3HEHOBaKHO 3HauYeHWE 3a (PyHKIMOHMPAHETO HAa CBETOBHATa WKOHOMHKA INE NPOABIDKAT /1A
IIPOMEHSIT TI00aHuTe Bepury 3a goctaBku. Ouaksa ce CAILl na moarbp>kaT HCTOPHUECKH BUCOKH
Tapudu U MOXXE JIOPH Ja BbBEIaT HOBHU, 32 KPUTUYHH MHUHEPAIH M CTPATETMYECKH KOMIOHEHTH,
nokato Kurait 1 EC me 3aterHar KOHTpoJjia BbPXY WM3HOCA HA UyBCTBUTEIHH TeXHOJOTHH. Te3n
MEpKH CHUTHAJIM3MpAT 3a IpeMHUHAaBaHE OT TIyio0anu3amusi, OOyCIOBEHa OT pPa3XOAuTe, KbM
pETHOHAIM3AIMS U TEONOJINTHYECKH MOTHBUPAHO ,,IPUATEIICKO TPEMECTBAHE , KOETO 3a OM3Heca
O3HauaBa aJanTHpaHe KbM CBAT, B KOWTO MOJMTHKAaTa, a HE IleHata ¢ QakTop 3a
KOHKypeHTocrnocobHoctTa. Ilpe3 2026 r. n3mon3BaHeTO Ha W3KYCTBEH MHTEJEKT IIIe JOIpUHECe 3a
YCKOpsiBa CHJIaTa M BB3JIEHCTBHETO B KMOEPKOH(MIMKTHUTE, T KaTO TOH Ie MPOIBIDKH Ja 0bae
OCHOBHATa TEXHOJIOTHS HA T€ONOINTHYECKAa KOHKYpeHIus. OuakBa ce IpaBUTEJICTBATa BCE ITOBEYE
Jla TpeTHpaT aKTHUBUTE Ha W3KYCTBEHHS HHTEJIEKT, KaTo HampuMmep 0a30BH MOJENH, AaHHHU 3a
oOydeHne W KOMIIOThPHA HHPPACTPYKTypa, KaTO MPHUOPHUTET 32 HAIMOHAJIHATa CUTYPHOCT W BCE
0-BayKHA YacT OT KPUTHYHATA HHPPACTPYKTYpA.

HenocTurst Ha *KU3HEHOBaXKHU MIPUPOJHU PECYPCH 1€ MPEOoNpeens JeHCTBUSATA Ha IbPKABUTE
npe3 2026 r. KonkypeHuusTa 3a pecypcu (OT JUTHIA O KOOANIT, IIETPOJI WM IPsICHA BOJa) 1Ie ce
3aCHiIBa, KOETO KaTo pe3yiTaT I 3acHiIBa I'€ONOJUTHYECKOTO HANpEKEHWE M KOH(IUKTH U IIe
JIOBEIe 10 KOMIIPOMHUCH TIpU DPA3NPEAEICHUETO HA PECYpPCU MEXIY Pa3IUYHUTE HHIYCTPHH.
OuakBanusta ca npe3 2026 r. HaanpeBapara 3a KpPUTHYHHM MHHepalu naa Obae 0ocobeHo
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0’KEeCTOYEHA, ThI KaTo Te ca B OCHOBATa Ha Pa3IMYHU TEXHOJOTHU — OT €JIEKTPUUECKH MPEBO3HU
cpeactBa 10 HMHOGPACTPyKTypa C H3KYCTBEH HWHTENeKT. JlombiHHWTENHa TIpedyka 3a
(YHKIIMOHMPAaHETO Ha CBETOBHaTa MKOHOMHMKA IPEJCTAaBIISIBA ABIIBT M KalHMTAJIOBUTE IOTOIH.
I'moGanuust apar Bw3Mu3a Ha 235% ot BBII, a mpaButenctBaTa MpoOABDKABAT Ja €MUTHPAT
PEKOpJHM HHBa Ha JAbP)KaBHU OOJIMralvMu 3a (UHAHCHUpAaHE Ha IOJUTUKUTE B O0JlacTTa Ha
oTOpaHaTa ¥ nMpoMHUIUIeHOCTTa. CleBaHeTO Ha Ta3W (PHUCKANHA TPACKTOPHS PUCKYBa JAa U3MECTH
YACTHUTE MHBECTUIIMH, KAKTO M Ja MOJABP’KA BHCOKH Pa3sXOAU IO 3a€MH, KOETO MPENCTaBIIABA
CEPHO3HO IPEIU3BUKATENICTBO 3a OMCHECA, THPCEI KAlIUTAal 3a PACTEX.

I'eomonuTHueckata KOHKYpEHIHS 1€ Ce KOHIIEHTpHpa B deThpu pernoHa: CeBepHa AMepHKa,
EBpomna, A3naTcKo-TUXOOKEaHCKHS PETUOH U BIIM3KU U3TOK.

CeBepHa AMeprKa € U3IpaBeHa Npe] MOJUTHIECKa HECTAOMITHOCT, KaTO BbBEICHUTE aMEPHKAHCKI
MUTa M Jeperyianusra IOPOMEHAT TbProBUsTa U UHBecTUIMUTe. IIpenoroBapssHeTo Ha
ThproeeckoTo crnopazymerue mexay CAILl, Mekcuko u Kanmama (USMCA) me ce oTpasu Ha
BEPUTHUTE 32 JOCTABKH.

A3HaTCKO-TUXOOKEaHCKHUST PErHoH OCTaBa EMHULIEHTHPHT Ha CTPATErMMTE 33 HKOHOMMYECKa
CUTYpHOCT, TBhiIl KaTo TpaBUTEJCTBaTa HACTOABAT 3a pETHMOHATIM3AIMA U TEXHOJIOTWYEH
CyBepCHHTET Ha (poHa Ha chiepHuuecTBOTO Mexny CAIL u Kuraii.

EBporma e Ha KpbCTONBT, OalaHCHpAKM aHTQKUMEHTHTE 32 CHTYPHOCT B VYKpaiiHa ¢
NIpeAN3BUKATEICTBATa 3a KOHKYpPEeHTOocmocoOHocT. OuakBaHmsaTa ca mpe3 2026 r. ma Obaar
NpeANpUeTH HOBM WHHIMaTtuBW/monutukn B EC 3a 3acwiaBaHe Ha HMHAyCTpHAlHATa
CaMOCTOSTENTHOCT, B KOHTEKCTa Ha IOJIMTHYECKaTa HECHUTYpHOCT OT m30opure BbB DpaHIus,
Ucnanus u YHrapus.

bim3kusaT WM3TOK Cce IpeHacTpolBa, KaTo nabpkaBure oT llepcuiickus 3anuMB  H3MON3BAT
€HEepPruiHOTO cHM OOraTrcTBo, 3a Ja TMPHUBJICKAT WHBECTHIMH B M3KYCTBEH WHTENIEKT U
uHppacTpyKTypa, A0pU KOraTo perHOHAIHUTE KOH(IMKTH MPOIbJDKABAT.

HECUCTEMATHYHHU PUCKOBE

KPEJUTEH PUCK

Kpeautnusar puck nHa ,,JJOMCKO [IMBO” AJl e cBbp3aH ¢ pucKa HSIKOM OT KOHTPAareHTUTE
Ha JPY’KECTBOTO J1a M3MAaJHE B CHCTOSHUE HA HEBB3MOXHOCT J1a M3MBJIHU U3LSUIO WIH HaBpeMe
CBOMTE 3a1bKeHUs. DUHAHCOBUTE aKTHBU HA JPYKECTBOTO Ca pasNpeesieH B JBE TPYNH MAPUUHU
CpeAcTBa M B3eMaHMs OT KIMEeHTH. ChOMpaeMOCTTa M KOHILIEHTpAIMsATa Ha B3€MaHMATA Ce€ CIeau
TEKYILO ChITIACHO YCTAHOBEHATA OT JIPY’KECTBOTO IOJIUTHUKA.

JIMKBUJIEH PUCK

JIMKBUTHUST PUCK MPEICTABISABA BH3MOXKHOCTTA IPYKECTBOTO 1@ U3MaJHE B CHCTOSIHHE, B
KOETO Jla HE MOXE Ja IoracsiBa CBOEBpeMEHHO cBoute 3anbipkenus. ,,JIOMCKO ITTMBO” AJl
MPOBEXJa KOHCEpBATHMBHA MOJMUTHKA MO YIpPaBIEHHWE HA JMKBUIHOCTTA, YpPE3 KOSTO MOAIBpIKA
ONTUMATHO KOJIMYECTBO MAPUYHU CPEACTBA U J0Opa CIIOCOOHOCT 3a (PMHAHCHpaHE Ha JEHHOCTTA CH.
JIpy>KecTBOTO yIpaBiisiBa JIUKBUIHOCTTA HA AKTUBHUTE U MACUBHUTE CH UPE3 aHAJIHN3 HA CTPYKTypaTa u
ANHAMHKAaTa UM U IPOTHO3UPAHE Ha 6”[))1€HII/ITG BXOOAIIN U U3XOAAIIU MMAPpUYHU IMOTOIH.

BJIUSTHUE HA KOH®JUKTA B YKPAMHA U BOEHHUTE JEWCTBUA B BJIN3KUSA
U3TOK BBPXY JEHHOCTTA HA JIPYKECTBOTO

Boiinara B praﬁHa JOBCJC N0 3HAYUTCIIHO NMOCKBIIBAHC HA HAKOU CYPOBUHH, KATO CC CTUTHA U
A0 HEAOCTUI Ha HAKOW OT TIAX 3apaayd CAHKOHUUTEC W MPEKBCHATHUTEC BCPUTHU HA OOCTABKHTEC. Haii-
ChIICCTBCHUTC IIOTCHIMAIHH C(bCKTH Ca B CHCPICTUKATA, KBACTO 3aBUCUMOCTTA OT PYCI/ISI €
3HaunTenHa. [loBuimaBane Ha HECHUTC Ha CHCPTHUATA BJIUAC IIPSAKO U HETaTUBHO BbPXY HKOHOMHYCCKATa
AdKTUBHOCT Ha EBpona, KaTo MOCJICAULUTC 3aciaraT MO4YTH BCHYKU MKOHOMUUYCCKU CCKTOPpH, B T.4H. U
IMUBOBApPHUA CECKTOP. Boiinara Bimse OTpHULATCIHO HAa MHBECTUIUOHHUS KJIMMAT B PErioOHa U IMOHC B
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Paec

JTOMCKO
IHBO

Onmu3ko ObJele MOXKe Jla Ce OYakBa HMHBECTHUTOpUTE Ja ObJaT IMO-BHUMATEIHU M B pe3yiTaT
HaMHPaHETO Ha (PMHAHCHPAHE J]a CTaHe MO-TPYIHO.

Boennute aeiictBusa Ha M3paen u CAI cpeuty Upan u HeliHUTE NEUCTBUS CPENLy ChbCEIHHU Ha
Hesl CTpaHu oT biu3kus U3TOK, TOBEJE 10 MKOHOMUYECKHU IIOCIIEINLU B CBETOBEH Mallad - MOBUILIEHU
LEHH Ha NETPOJd M TMETPOJHU NPOAYKTH, KOETO pedieKTHpa BbPXY MHOMXKECTBO CEKTOpPH Ha
uKoHOMUKaTa Ha EBponeiickus cpio3. EdextuBHOTO 3arBapsiHe Ha OpMy3KHsl MPOTOK, MPe3 KONTO
MIPEMUHABAT MPUOIM3UTEIHO €/lHA MeTa OT CBETOBHUTE JOCTaBKM HA METPOJ M ra3, Beue MPUHYIU
TOJIEMUTE PETMOHAIHU IPOU3BOJUTENN Ja HAaMaJAT IPOU3BOACTBOTO, KOETO OKa3Ba BIMSHHUE BbPXY
Ma3apuTe U BOJAU JO PSA3KO MOKAUBAHE HA LIEHUTE HA EJIEKTPOCHEpPrusita U CTOKUTE, KaKTO U [0
IIOBHILIEHA BOJIATUJIHOCT HA IIa3apuTe.

KbM nmarata Ha cbCTaBsHE Ha HACTOSILIMSA JOKYMEHT, HE MOXE Ja Ce HalpaBu OLIEHKA Ha
MPOSIBJICHUSATA HA BCUYKU PHUCKOBE, CBBP3aHM C KOH(UIMKTa B BIU3KHUS M3TOK U BB3MOXKHUTE UM
epexTH BbpPXy AEWHOCTTa Ha JpYyxecTBOTO. JpyxkecTBoTO, upe3 ChBeTa Ha IUPEKTOPUTE CIIEAU
Pa3BUTHETO HA KOH(MDIMKTUTE U BCHYKU CHIIBTCTBAIINA PUCKOBE, KATO B CIIy4ail HA HEOOXOAUMOCT IIIe
MpeArprueMe CbOTBETHU JEHCTBUS 110 CMEKYABAHETO HA MPOSBIICHUATA UM, JOKOJIKOTO € Bb3MOXKHO B
M3BbpLIBAaHATA CTOIAHCKA IEHHOCT.

8. Hudopmanusi 3a CKJIOYEHH TOJEMHM CACIKH MEXKIY CBbP3aHU JIMIA Npe3 NepHojia
01.01.2026 - 31.03.2026 1.

IIpes nepuona 01.01.2026 - 31.03.2026 r. He ca CKJIFOUYBAHU I'OJIEMH CIIEIKU ChC CBBP3aHU JIMLA.

9. IIpoMeHM B IeHATA HA AKIMUTE HA ApYxkecTBOTO 3a nepuoaa 01.01.2026 r. 1o 31.03.2026 r.
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3000 —
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2500 + 0.07
2000 - + 0.06
+ 0.05
1500 1 004
1000 T 0,03
+ 0,02

500
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Ilena na Ilena na
OTBapﬂHe B 3aTBapﬂHe B OﬁeM O6eMm
2026 HAYaJI0TO Ha Kpas Ha
(;10TQ) (eBpo)
Mmecerna Mmecerna
(eBpo) (eBpo)
sIHyapu 0,080 0,078 5125 395
deBpyapu 0,088 0,090 5785 489
MapT 0,080 0,078 5125 395
- - Digitally signed by Krasimira Vladimirova
KraSI m I ra geN‘:mEv:avladimirova@\omskopivovcom, o=
. . LOMSKO PIVO_AD.tg\IIE;.Z.F:Lz;I:rl:‘IfBG—
Viadimirov i,
Reason: | am the author of this dochm;n(
Location:
30.04.2026 T 3a JIOMCKO IIHBO” AJL; . & Petrova sz s
Kpacumupa IlerpoBa
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