CTOK ITAFOC AA

Mexanren puHAHCOB OTYET 32 4eTBLPTO TpuMeceune 2022 roamna
BCHYKH CYMH €A H3Pa3€HHU B XHA.AB., OCBEH aKO H3PHYHO HE € YKA3aHO APYTO

1. O6wa nHpopmauums

CTOK NJIIOC Al (HapuyaHO NO-HaTaTbK olle “Apy*KecTBOTO”) e akuMoHepHo ApyxKectso ¢ EMK
175356940. CepanviieTto M aapechbT Ha ynpasieHue Ha ApyXecTBoTo ca: Penybauka Bvarapus,
rpag Codwus, PalioH K.k.OBua Kynen, 61.419, Bx.B, et.3, an.44 . CumtaHo ot 23.01.2008 roauHa
aKLMKUTE Ha APYXHKECTBOTO Ce TbprysaTt Ha bPb.

[py*KecTBOTO MMa NpeaMeT Ha AENHOCT: NOKYMKa M 3aMAHa Ha HeABUXMMU UMOTU, U3BBPLUBAHE
Ha BCAKAKBW OEWCTBMA, CBbP3aHW C NPOMAHA HA NpeAHAa3HAYeHWETO Ha HeABUXMMWU MMOTH,
NPoeKTUpaHe, CTPOUTENCTBO M APYrM CbNbTCTBAWM AEMHOCTU, OTAABAHE NOA HAaemM U ynpasaeHue
Ha HeABWKMMM UMOTHU, BCAKA ApYyra TbProBcka uU/Mam MHBECTULMOHHA AEMNHOCT, Ha3abpaHeHa CbC
3aKOH.

[pyKecTBOTO e C efHOCTEeNeHHa CTPYKTypa Ha ynpasneHue — CbBeT Ha aupektopute (/luua,
HaToBapeHM ¢ 0bwWo ynpasaeHWe No CMUCbAa Ha MeXKayHapoAHUTE OAUTOPCKMU CTaHAAPTH). Kbm
31-12-2022 10 ce npeacTaBaAaBa M ynpasaABa 3ae4HO U NOOTAENHO OT BCEKM eUH OT YneHoBeTe
Ha CbBeTa Ha AMPEKTOPUTE, @ UMEHHO:

e [laH4yo Bnagucnasos [MaHeB— vneH;

® bopucnas BennHoB XpuctoB- N3nbaHUTENEH ANPEKTOP;

¢ bopucnas BennHos Xpuctos — lNpeacepaten Ha CbBeTa Ha ANPEKTOPUTE;

e (CeBpganvH PycaHoB PycaHoB — 3amecTHUK npeacenaten Ha CbBeTa Ha AUpeKTopuUTe,
KaTo NpeAcTaBUTE/ICTBOTO MPWU pasnopekaaHe, obpemeHsBaHe C TeXecTu U/UAn CKAoUYBaHe Ha
[lOrOBOPU 3a Haem/apeHaa C aKTUBU Ha APYXKECTBOTO Ha CTOMHOCT, paBHa MAM HaaxeBbpaalwa 20
XWA./1eBa KbM gaTaTa Ha CKAOYBaHE Ha CAeNKaTa, Ce OCbLLEecTBABA OT BCUYKM YneHoBe Ha CbBeTa
Ha AVpeKTopuTe 3aeaHo.

[pyXKecTBOTO UMa perncTtpupaH Kanutan B pasmep Ha 2,885,679 nesa, pasnpegeneH B 2,885,679
6poA 06MKHOBEHM, HE3HANNYHM aKUMKM C NPABO Ha [/1ac, BCAKA eAHA C HOMWHA/IHA CTOMHOCT 1
(eauH) nes.

2. ba3a 3a usrorssHe

®PrHaAHCOBUMAT OTYET € U3roTBeH Ha Hasa NCTopunyecCKa ueHa, ¢ u3knrvyeHmne Ha MHBeCTUUNOHHUTE
MMOTU, KOUTO Ce€ OTYUTAT NO NpeoL,eHEeHa CTOMHOCT Unun cnpaseanmnea CTOMHOCT B KpaAa Ha BCEKU
OT4YETEH NEPUNOL, KAKTO € 06ACHeHO B c4yeToBoAHATa NONINTUKA NO-A0AY.

®PUHAHCOBUAT OTYET € NpeAcTaBeH B 6b/IrapCKu 1eBa M BCUYKM NOKA3aTe/IM Ca 3aKPbr/1IeHU 40 Hali-
6AM3KNTE XMnaaa 6barapckm Nesa (Xun. NB.), OCBEH aKo e YNOMEHATO A4pYyro.

U3aBneHue 3a cboTBETCTBUE

®UHAHCOBUAT OTYET Ha [pYyKeCcTBOTO e M3rOTBEH B CbOTBETCTBME C MeayHapoaHUTEe CTaHZAPTH
3a ¢pMHaAHCOBO OT4YMTaHe, npuetn oT EBponeinckua cbvio3 (,MCPO, npuetn ot EC”). OTyeTHaTa
pamka ,MC®O, npuetu ot EC” no cbLLecTBO e onpeaeneHaTa HalMoHaAHa cyeToBoagHa 6a3a MCC,
npuetn ot EC, pernameHTUpaHu cbC 3aKOHa 33 CYETOBOACTBOTO M AePUHMPAHUN B T.8 OT HEroBuTe
JonbnHuTenHu pasnopeabu.

OTroBOpHOCTU Ha PbKOBOACTBOTO



CTOK ITAFOC AA

Mexanren puHAHCOB OTYET 32 4eTBLPTO TpuMeceune 2022 roamna
BCHYKH CYMH €A H3Pa3€HHU B XHA.AB., OCBEH aKO H3PHYHO HE € YKA3aHO APYTO

[eiicTBMATa Ha PbKOBOACTBOTO U CAYXKUTENUTE Ca B MOCOKA YTBbPrKAABaHE Ha NPMHUMMUTE 3a
[06po KopnopaTUBHO yrNpaBAeHWe, MOBULLIABAHE Ha AOBEPMETO Ha aKLMOHEpPUTE, MHBECTUTOPUTE
M N1MuaTa 3aMHTEPECOBAHW OT YNPaBAEHUETO U AeMHOCTTa Ha [pyKecTBoTO.

PbKOBOACTBOTO NOTBbPKAABA, Y€ 32 OTYETHMA NEPUOA € Npuaarano nocnenoBaTeIHO afeKBaTHU
CYETOBOAHU NONUTUKMN NPU U3rOTBAHETO Ha MOAUWHUAT PUHAHCOB OTYET U € HAaNpPaBUAO PasyMHMU
M NpeanasnuMBM NPeLeHKK, NPeanonoKeHMUa U NPUBANIUTENHN OLLEHKN.

PbKOBOACTBOTO CbWO MNOTBbPXKAABA, Y€ Ce € NPUAbPXKANO KbM AeicCTBalMTE CYETOBOAHU
CTaHAApTH, KaTto FoAMWHMAT GUMHAHCOBMA OTYET € M3rOTBEH Ha MpMHUMMNA Ha AenCTBaLLOTO
npeanpuatue.

MpuHUMN Ha AeACTBaLLOTO NpeanpuaTMe

[pyKecTBoTO e M3roTBuao cBosA GMHAHCOB OTYET 3a roAMHaTa, NPUKAOYBaLLA HA 31 aekemspu
2022 r., Bb3 OCHOBA Ha Npeano/sioKeHueTo, Ye [py*KecTBoTO e AeMCTBaWo NpeanpuaTMe, KoetTo
npegnonara NpoAbAXKaBaHe HA HACTOALWATA CTOMAHCKA AEWHOCT U peannsmpaHe Ha aKkTUBMUTE U
yperkaaHe Ha MacuBmMTe B HOPMAHUA X0 Ha HerosaTta AenHOCT. bbaewmte PUHAHCOBM pe3ynTaTm
Ha [py*KecTBOTO 3aBUCAT OT MNO-LUMPOKATa MKOHOMMUYECKA cpefa, B KOATO TO OCbLLECTBABA
AeNHOCTTa cn. PaKTopUTe, KOMTO MO-KOHKPETHO 3acAraT pe3yntatute Ha [py»KecTBoTo, BKAOYBAT
HyNeB WAW oOTpuuaTeneH MKOHOMMYECKM pacTex, [AOoBepue Ha WHBECTUTOpUTe, LEeHM Ha
bGVHaAHCOBUTE MHCTPYMEHTWU, KAaKTO M Haauume Ha NoAuM3nbAHUTENM u goctasumuyum. COVID-19
naHAEeMUATA YBENMYMN NPUCHLLLATA HECUTYPHOCT Ha OLEHKaTa Ha [ py»KecTBoTO Ha Te3n GpaKTopu.

OpyKecTBoTO € u3roteuno ¢GUMHAHCOBM NPOrHO3M 33 [ABaHAZeceTTe Meceua OT fgaTaTta Ha
opobpeHne Ha HactoAwMA GUHAHCOB OTYET, B3MMAMKM NpeaBuA MNPOrHO3HATa OLEHKa Ha
npogb/ixKaBawmte edektn Ha COVID-19 naHgemuAaTa Bbpxy OM3Heca. PbKoBOACTBOTO e
AOCTUTHANO [0 3aK/OYEHMETO, Ye HE e HaauLe CbLLeCcTBEHa HeCcUrypHocT, Koato bu morna aa
nopoAu 3HAYUTENHW CbMHEHMA OTHOCHO CnocobHOCTTa Ha [py)KecTBOTO Aa MNPOAbB/IKM A3
bYHKUMOHMPA KaTo AeNCcTBaLo NpeanpuATMe, U CbOTBETHO, Ye e YMECTHO Aa U3roTem GUHaAHCOoBMUA
oT4yeT Ha 6a3a Ha NpeAnONOXKEHNETO 33 AEMCTBALLO NpeanpuUATUE Cael B3eMaHe Noj BHUMaHue
Ha dMHaHCOBUTE NPOrHO3M

PbKOBOACTBOTO HAMa MJIaHOBE WM HAMEPEHMA, KOUTO Ja nNpeaBuaaT CblLEeCTBEHO
orpaHuMyaBaHe Ha mawabute Ha AenHocTTa u/Mnn npeobpasyBaHe B NPOrHO3npyemo b6baelle B
nepmMoa MUHUMYM [0 eAHa rogMHa Ha APYMKeCTBOTO.

3. 0606LeHne Ha CbL,EeCTBEHUTE CYHETOBOAHU NOJIMTUKMU
3.1. MpeBpbLyaHe B YyXKAeCTpaHHA BanyTa

®drHaAHCOBUAT OTYET € NpeAcTaBeH B 6bArapcku nesa, KoaTto e GyHKLUMOHaNHATa Ba/lyTa U BasyTaTta
Ha npeactaBaHe Ha [pyskectBoTo. CaenkuTe B 4yKAeCTpaHHa Ba/yTa YeTBbPTOHAYa/HO ce
OTpa3ABaT BbB QYHKLMOHAHATa BasnyTa N0 0OMeHHMA KypcC Ha AaTaTa Ha caenikaTa. MoHeTapHuTe
aKTMBM UM MNacWMBM, [AEHOMUHUPAHW B YyXKOECTPAaHHW BaNyTM Ce NPEU3YNCNABaT BbLB
dyHKUMOHaNHaTa Ba/iyTa, KbM gaTtaTa Ha OTYETa MO 3aKNuYUTeNHUs obmeHeH Kypc Ha bbarapcka
HapoaHa baHKa 3a nocnegHusa paboTeH AeH OT CbOTBETHMA Mecel,. BCUUYKM KypCOBM pas/inKK ce
npu3HaBaT B OT4eTa 3a BceobxBaTHMA [oxod. HemMoHeTapHWUTE aKTMBM M MacuBU, KOUTO ce
OLEeHABaT MO MCTOpPMYECKA LeHa Ha npuaobuBaHe B Yy)KAECTPaHHA Ba/nyTa Cce NPEeBPbLLAT BbLB
byHKUMOHaNHaTa BanyTa nNo OOMEHHMs Kypc KbM fgataTa Ha YeTBbpTOHayasHaTa caesika
(npupobusane).
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3.2. Mpu3HaBaHe Ha Npuxoaun

[py»KecTBoTO Npu3HaBa NPMXOAW, Aa Ca OTPa3u NpPEexBbpAsHETO Ha obewaHuTe C A0roBopa
YCNYTU Ha KANEHTU, B pa3mep, KOMTO OTpa3sABa Bb3HarpaxKAeHNeTo, Ha KoeTo [lpy*KecTBOTO O4YaKBa
[1a MMa NpPaBo B 3aMAHA Ha NPEXBbPNEHUTE CTOKU UK YCNYTU.

MpexBbpAAHETO Ha YCAYrUTE CE OCHOBaBa Ha KOHLENUMATA 33 NPEeXBbPAsSHE HAa KOHTPOAa BbpXY
TAX, CNOCOBHOCTTa Aa Ce PbKOBOAM WM3MON3BAHETO Ha aKTMBA M Aa Ce NOoJy4YyaBaT Mo CblLLECTBO
BCMYKM OCTaHaNM Mon3m oT Hero. KOHTpONbT BKAOYBA M CNOCOBHOCTTA 3a NpeAoTBpaTsABaHe Ha
TOBa APYr1 APY*KECTBa A3 PbKOBOAAT M3MNON3BAHETO HA aKTMBA W MO/ly4aBaHETO Ha MO/3U OT Hero.

lMpuxodume om 002080pU C KAueHMuU ce nPuU3HA8am, KAKMo ca1eo8a:

® B TeYyeHMWe Ha BPEeMeTO MO HauyuH, KOWTO OTpas3sABa M3BbpLaHaTta oT [pyrKecTBoTo paboTta
no A0rosopa;

® B onpeaeseH MOMEHT, KOraTo ce NPexsbpafA KOHTPOALT BbPXY YCNAYTUTE HA KNMEHTA.

o [lpuxogute OT LOrOBOPU C KIUEHTU Ce NPU3HABAT Ha 6a3a 5-eTaneH mozaen 3a npnu3HaBaHe,
KaTO pa3rpaHn4yeHmne ce npasn B cCneagHUTe AOBe HACOKM cnopes MOMEHTA Ha
yAoBANEeTBOPABAHE HA 3a4b/IXKEHUNETO 3a U3NbJ/IHEHUE!

O 3aAb/KeHMe 3a U3NbAHeHWe (NPexBbP/IAHE HA KOHTPO/) B TeYEHUE HA BPEMETO — B
TO3W C/Ay4al npuxoguTe ce MNpM3HABAT NOCTENEHHO, CNeABalKM CTeneHTa Ha
NPexBbp/IAHE HA KOHTPO/1A BbPXY CTOKUTE WU YCAYTUTE HA KNUEHTa;

O 33 M3Mb/IHEHWE, YAOBNETBOPEHO (NPEXBbpP/JEH KOHTPO/) B ONpeAeneH MOMEHT —
KAMEHTBT NOJly4aBa KOHTPOJ BbPXY CTOKUTE MW YCAYrUTE B ONPeAEeNeHO Bpeme U
npuxoamuTe ce NPM3HaBaT U3LANO HAaBEAHDXK.

Mpuxodu om nuxsu

MpuxoauTe OT /NINXBU CE OTYMTAT KaTO Ce M3NOoN3Ba MeToda Ha ePEeKTUBHUA JIMXBEH MPOLEHT,
npeAcTaBAABaL, NPOLEHTbT, KOMTO TOYHO AMCKOHTUPA OYaKBaHMTE BbAELM NAPUUYHKU NAALLAHUA
33 0YaKBaHMA CPOK Ha PUHAHCOBUA MHCTPYMEHT MM 33 NO-KPATbK Nepuoa, Korato e yMecTHO, A0
6anaHcoBaTa CTOMHOCT Ha GMHAHCOBUA aKTMB. [PUXOABLT OT INXBM CE BK/IOYBA BbB GMHAHCOBUA
npuxon B 0TYETa 3a A4OXO4MTE.

MpuxoauTe OT NUXBU CE€ U3YUCNABAT 4Ype3 NpunaraHe Ha ePeKTUBHUA JINXBEH MNPOLEHT BbPXY
6pyTHaTa 6anaHCoBa CTOMHOCT Ha GMHAHCOBUTE aKTUBM, C U3KIOUYEHME Ha PUHAHCOBUTE aKTMBY,
KOUTO BrocneacTeme ca obesueHeHW. 3a TaAX ce npuaara ePpeKkTUBEH JIMXBEH MPOLEHT BbPXY
HeTHaTa 6anaHcoBa CTOMHOCT Ha GMHAHCOBMA aKTMB (Cnen npucnagaHe Ha KomMeHcauuAta 3a
3ary6a).

O6WwmAT NnxBeH oxoa oT GMHAHCOBM aKTUBM, KOMUTO Ce OLLeHABAT NO aMOPTU3MpPAHA CTOMHOCT 3a
ABaHajeceT mecela Ha rogmHara, e 90940,54 n.. (2021 - npuxopn, ot amxeu — 116,24 ne. Hama ot
$MHaAHCOBM aKTMBM, KOMTO He Ca OLLeHeHM No cnpaBea/InBa CTOMHOCT B Ne4yanbaTta nam 3arybara).

3.3. Pa3xoau
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PasxoaunTe ce NnpuM3HaBaT B MOMEHTA Ha TAXHOTO Bb3WHMKBaHe. Pa3xoauTe 3a 6'b,Cl,eLLI,VI nepunoau ce
OoTnarat 3a NPMU3HaBaHe KaTo TEKYLW, pa3xons 3a nepuoaute, npes KOUTo A0rosopute 3a KOUTO ce
OTHACAT Ce€ U3NbNIHABAT.

3.4. JaHbum
TeKkyw, 0aHBK 8bpxy doxodume

TeKylnTe AaHBYHN aKTUBM U NACUBM 3a TEKYLIMA M NPEAXOLHM NEPUOAM Ce NPU3HaBaT No Cymara,
KOATO Ce O4YaKBa Aa 6bae Bb3CTaHOBEHA OT WK NAATEHA HA AaHbYHUTE BAacTuU. Mpu U3uMcneHne
Ha TEeKYLIUTE AaHbLUM Cce Npuaarat AaHbYHUTE CTaBKU U JaHbYHUTE 3aKOHW, KOUTO Ca B CWMa UK ca
B 3HauuTe/IHa CTeneH MNPMEeTM KbM OT4YeTHaTa [AaTa. PbKOBOACTBOTO aHanu3uMpa OTAEeNHUTE
no3vuMM B AaHbYHATa AeKNapaums, 3a KOMTO NPUNOKUMUTE AaHbYHM pasnopenbu ca npeameT Ha
Tb/IKyBaHe 1 NpPU3HaBa NPOBU3NK, KOraTo TOBA € YMECTHO.

TekylWwmnTe AaHBUM Cce NPU3HABAT AMPEKTHO B COBCTBEHWMS KanwuTan MAM B Apyrna BceobxsaTeH
[0X0J4, KOraTo AaHbKbT Ce OTHAcA A0 CTaTUW, KOUTO ca BMAM NPU3HATU AMPEKTHO B COBCTBEHMA
KanuTan uau B Apyrua BceobxsaTeH A40X04,

JaHbK 8bpxy 0obaseHama cmoliHocm (A4/4C)

MNpuxogute, pasxoauTte U akKTUBUTE ce npu3HasaT HeTHo oT OAC, ¢ uskaoyYeHne Ha cayyauTe,
KoraTo:

e [NAC, Bb3HWKBALL NPW MOKYMKA Ha aKTUBU WU YCAYTU HE € Bb3CTaHOBMM OT AaHbYHUTE
B/IaCTU, B KoiTo cnyyan AAC ce npu3HaBa KaTo 4YacT OT LeHaTa Ha npuaobuBaHe Ha
aKTUBa M/IN KaTo YacT OT CbOTBETHATA Pa3xoAHa NO3MUMA, KAKTO TOBA € YMECTHO; U

® B3eMaHUATa U 3a4b/I}KEHNATA, KOUTO Ce OTYUTAT C BK/IIOYEH LI,LI,C

HeTHaTa cyma Ha LI,LI,C, Bb3CTaHOBUMaA OT NN Ab/IKNMA Ha AaHDBYHUTE BN1IACTU, CE BKNIKOYBA B
CTOMHOCTTA Ha B3EMAHMATA NN 3a4b/IKEHNATA B OTHETA 34 d)VIHaHCOBOTO CbCTOAHMUE.

3.5. Joxoau Ha nepcoHana

KpaTKoCcpoyHUTE [0X0AM Ha NepcoHana BKAOYBAT 3aniaTu, Bb3HArpaXK4eHua, BHOCKWU 3a
COUMANHO OCUTypABaHE U roAUWIHN KOMMNEHCUPYEMM OTNYCKMU Ha CAYKUTENUTE, KOUTO Ce OYaKBa
Aa 6baat u3uAno ypeaeHU B pamkuTe Ha 12 meceua cnef Kpas Ha OT4eTHMA nepuog. Korato
[pyXecTBOoTO MOAy4M ycnyrata, Te ce NpM3HaBaT KaTo pa3xof 3a nepcoHana B neyanbata wau
3arybaTa MaM ce KanuTanmMsmpaTt B CTOMHOCTTA Ha aKTMB. KpaTKOCpOYHUTE AO0XOAM Ha NepcoHana
Ce OLEeHABAT NO HEeAUCKOHTUPaAHATa Cyma Ha OYaKBaHMTE 3a yperKgaHe pasxogu. [JonbaHuUTenHa
nHbopmauma e npeacrTaseHa B benexka 5.3.

3.6. PuHaHcoBM UHCTPYMEHTU — NDPBOHAYA/IHO NpU3HaBaHe U nocseaBallo oueHABaHe
lMvpeoHa4anHoO nNpusHasaHe

[pyKecTBOTO Knacuouumpa npu NbpBOHAYaNAHOTO Npu3HaBaHe GpUHAHCOBUTE aKTUBM B eAHa OT
cnegHuTe KaTeropuu:

1. OueHABaHW NO aMOPTMU3MpPaHa CTOMHOCT,
2. OueHABaHM NO cnpaBe/nBa CTOMHOCT Npe3 Apyr BceobxBaTeH J0X0A4 U

3. OueHABaHM NO cnNpaBegAnBa CTOMHOCT Npe3 nevyanbaTta nnu 3arybaTa.
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Knacudpukaumusata ce onpegena Ha 6asa 6M3Hec mopena 3a ynpaBiaeHWe Ha [AafeHuA Knac
GVMHAHCOBM aKTMBM UM [AOFOBOPHUTE XAPaAKTEPUCTUKM HA NapuyHMTE noTouu. MHBecTUumu,
AbpXKaHW OT [lpy)KecTBOTO C Lien noJsiydaBaHe Ha nevyanba OT KPaTKOCPOUHWU Mpoaaxobu umam
06paTHM MOKynKK, ce KnacuduumpaT KaTo OUMHAHCOBM aKTMBM, AbPKaHM 3a TbpryBaHe.
NHBeCTULMN B ABATOBU MHCTPYMEHTU, KOUTO [lpyKEeCTBOTO AbPXKMU B paMKuTe Ha BUsHec mogen ¢
uen cbbupaHe Ha AOroBOPEHUTE MAPUYHM MOTOLM, Ce KAacuduuMpaT KaTo GUHAHCOBM AKTUBW,
OTYMTAHWU MO aMOPTU3UPaAHA CTOMHOCT. MHBECTULMN B A/ITOBU MHCTPYMEHTU, KOUTO [lpy*KecTBOTO
AbPXKW B pamMKuUTe Ha OBU3HEC moaen c uen cbbupaHe Ha AOroBOPEHUTE MapUYHWU NOTOLM U
npogaxba ce kKnacMPpuumpat KaTo PUHAHCOBM aKTUBK, OTYUTAHU NO CNpPaBeSANBaA CTOMHOCT B ApYr
BceobxBaTeH Aoxoa,.

duHaHCcoB8U aKMUBU, OMYUMAHU 110 amopmu3upaHa cmoliHocm

B Tasu KaTeropus moraT ga nonagHaT cnegHute OUHAHCOBM aKTMBM Ha [pyKecTBoTo, B
3aBMCMMOCT OT M36paHMs 6M3HEC MOZEN W XapaKTEePUCTUKUTE Ha MNapuyYHUTE MOTOLUM OT TAX:
TbProBCKM B3eMaHWs, KpeauTu W 3aemMu, B3eMaHWs MO JIM3UHIOBU [OroBOPU, B3EeMaHUA Mo
npenocTaBeHn AEeno3uTW, B3eMaHMA Mo Lecuun, B3eMaHusa, Npuaobutn upes uecuun, Kpeautu u
3aemu, NPUAoHUTU Ypes Lecumn, MHBECTULIUKN, ObPXKAHU A0 NALEMX.

Tvbp208CKU 83eMAHUA

TbproBckMTE B3EeMaHWUs ca CYMWU, ObAKUMM OT KAMEHTM 3a NPoAaAeHU CTOKM WAU YCAYrH,
M3BbpLEHM B obuMYaliHaTa AENHOCT Ha Apy»KecTBoTo. OBMKHOBEHO Ca CbC CPOK 3a ypexaaHe B
pamkuTe Ha 30 AHM WU cnefoBaTeNHO BCUMYUKM ca KaacudUUMPaHUM KaTo TeKywu. TbproBcKkuTe
B3eMaHMA ce NpPM3HaBaT MbpBOHA4Ya/IHO B pa3mepa Ha 6e3ycnoBHATa Cyma 3a No/syyaBaHe, OCBEH
aKO He CbAabprKaT 3HaunTeIHM PUHAHCOBM KOMMOHEHTW, TOrasa Te ca NpM3HaBaT Mo cnpaBeaaMBa
CTOMHOCT. [1py*KeCcTBOTO AbP*KMN TbProBCKMTE B3EMAHMA C e/ CbbMpaHe Ha AOTOBOPHUTE NAPUYHU
noTOUM U CNefoBaTeNHO M OLLeHABa BMOCNeACTBME MO aMOPTM3MpPaHA CTOMHOCT, M3MO0/13BaKK
MeToAa Ha ePeKTUBHUA IMXBEH NPOLLEHT.

Lpyau e3emaHuA

Te3sn cymn OBMKHOBEHO MNPOM3TMYAT OT CAENKM M3BbH ObMYaiiHATa onepaTMBHA AEWHOCT Ha
APY*KecTBOoTO. JINXBM MOraT A4a Ce HauncnABaT Ha 6a3a NasapHUTE IMXBEHU HMBA, KOFraTO CPOKbT Ha
noracaAaBaHe HaABMLLABa WecT meceua. ObUKHOBEHO 06e3MneYeHNEeTo He ce NosyyaBa. HeTekywmTe
APYrY B3EMAHMA Ca Ab/KUMU U ObXKUMU B PAMKUTE Ha TPU FOAMHM C/ef, Kpas Ha OTYETHUA
nepuoa.

lMocnedsauwia oyeHKa Ha (puHaHco8U aKkmueu
@UHAHCOBU AKMUBU, OMYUMAHU M0 AMOPMU3UPAHA cMoliHOCM
Cnepn NbpBOHAYaNHOTO NPU3HABaHE aKTMBUTE Ce OTYMTAT NO aMOPTU3NPAHA CTOMHOCT.

OTYnTaHETO NO aMopTM3MpPaHa CTOMHOCT M3UCKBA NPUAAraHeTo Ha MeToAa Ha ebeKTUBHUA NUXBEH
nNpoueHT. AMOpTM3MpaHaTa CTOMHOCT Ha PUHAHCOB aKTMB € CTOMHOCTTA MO KOATO GUHAHCOBMAT
aKTUB € OTYeTeH MbpPBOHA4YaNHO, HamajseHa C MOoralweHWATa Mo FlaBHMUATA MAKC WUAM MUHYC
HaTpynaHaTa amopTM3aUMsa C U3NO0J3BaHe Ha mMeToda Ha ePeKTUBHUA JIMXBEH MPOLEHT Ha BCAKa
pas/iKa Mexay NbpBOHaYaHaTa CTOMHOCT M CTOMHOCTTA Ha NajeX U HamaneHa c obesueHKaTa.

duHaHcosu akmusu, om4umaHu rno CI'I,DGBE@/'IUBG cmoliHocm npes neyanbama unu 3aey6ama

Cnep NbpBOHAYaNHOTO NPU3HABAHE aKTUBBT CE OLEHABA MO CNpaBes/IMBa CTOMHOCT C OTYMTAHE Ha
NPOMeHWTe B CNpaBea/inBaTa CTOMHOCT B nevyanbarta nam 3arybara.

Obe3yeHKa Ha huHaHcoeU akmusu
10



CTOK ITAFOC AA

Mexanren puHAHCOB OTYET 32 4eTBLPTO TpuMeceune 2022 roamna
BCHYKH CYMH €A H3Pa3€HHU B XHA.AB., OCBEH aKO H3PHYHO HE € YKA3aHO APYTO

[pyKecTBoTO npu3HaBa obe3ueHKa 33 O4YaKBaHM KPeauTHM 3arybu 3a BCUYKU ObATOBU
MHCTPYMEHTU, KOWUTO HE Ce OTyMTaT NOo CcnpasBeasMBa CTOMHOCT B nevyanbata wuam 3arybara.
OyaKBaHWUTE KpeauTHM 3arybm ce OCHOBaBAT Ha Pa3/IMKaTa MeXAy AOrOBOPHUTE MapUYHM NOTOUM
M BCUYKM MAPUYHKU MOTOLM, KOUTO APYXHKECTBOTO OYaKBa A3 NOAYYM, AMCKOHTMPAHW Ha roAuLUHA
6a3a c NbpBOHaYaNHUA eHEeKTUBEH IMXBEH NPOLEHT.

PasmepbT Ha o4yaKBaHUTE KpeauTHMU 3ary6V|, NMPU3HATU KAaTO KOPEKTUB 3a 06e3Ll,eHI-(a, 3aBUCHU OT
KpeanuTtHnAa pucK Ha d)VIHaHCOBVIﬂ dKTUB NMPU NbpPBOHAYA/IHOTO MY MNMPU3HaBaHE N OT NPOMAHATA B
KpeaAuTHUA PUCK Npe3 cneaBawm oT4eTHU nepuoau. BbBeaeHU ca Tpu eTana Ha BAOLWIABaHe Ha
KpeanuTHnA pUCK, KaTo 3a BCEKWN €Tan Ca npeasngeHun CI'IELI,VId)VILIHVI OTYETHUN U3NCKBaAHUA.

e Etan 1 (peaoBHU ekcrnosuummn) - KnacuduumpaT ce PUHAHCOBU aKTUBM He3 MHAMKAUMA 33
YyBE/IMYEHWE HA KPEeaAUTHMUA PUCK CNPAMO MbpBOHAYyasHaTa OUEHKa. 3a ¢MHaHCOBMU
WHCTPYMEHTU, 3@ KOUTO HE € MMaNio 3HAYUTENHO YBE/NUYEHUE KPeaUTHUS PUCK B
CpaBHEHME C MbPBOHAYaNHOTO NPU3HABaHe, ce NPM3HaBa KOPEKTUB 33 OYaKBaAHM KPeaUTHU
3arybu, KOMTO NPOM3TUYAT OT Bb3MOMKHO HEU3Mb/IHEHME Npe3 cneasawuTe 12 meceua.

e ETan 2 (eKcnosvumu ¢ HapyleHo obcny:KBaHe) - Knacupuumpat ce GUHAHCOBU aKTUBU CbC
3HAYMMO YBE/NMYEHWE Ha KPeAUTHUS PUCK, CNPSAMO NbpBOHA4YasHaTa OLEHKa, HO 6es
06EKTMBHM OO0KasaTencTBa 3a 0be3ueHKa. 3a Te3n KPeaWTHUM eKCno3vuMu, 3a KOUTO e
MMano 3HAYUTENIHOTO HapaCTBaHE Ha KPeaMTHWUA PUCK B CPaBHEHME C MbPBOHAYA/NHOTO
npusHaBaHe, ce MW3UCKBA NpuU3HaBaHe. JIMXBUTE ce HauyucnaABaT Ha basa 6pyTHaTa
6anaHcoBa CTOMHOCT Ha MHCTPYMEHTA.

e Etan 3 (ekcnosvumm c KpeguTHa obesueHKa) - Knacuouumpat ce GMHAHCOBU aKTUBU CbC
3HAaUMMO YBE/IMYEHME Ha KPeaAUTHMA PUCK, W 33 KOUTO Ca Hanuue O0OeKTUBHU
[ OKa3aTe/CTBa 3@ Hannume Ha obesLeHKa. 3a Te3n eKCno3uLmmn, KOUTO ca HeObCNYKBaHMK,
ce M3MCKBA NPU3HaBaHe Ha KpeanTHa obe3LeHKa 3a OCTaTbYHMUA KMBOT Ha €KCNO3NLMATA,
HEe3aBMCMMO OT BPEMEeTO Ha Heusnb/AHeHueTo. JIMxBute ce u3uncnaBaT Ha 6asa
amopTM3MpaHaTa CTOMHOCT Ha aKTMBa.

T'prOGCKU 83eMaHuAa u 002060PHU akmusu

[py»KecTBoTO Npunara onpocteHna noaxod Ha MC®O 9 3a nsmepBaHe Ha OYaKBAHUTE KPEAUTHM
3arybu, npu Kouto ce Haumcnasa obesueHKa 3a OYaKBaHM 3arybu npes Lenus *KMBOT 33 BCUYKU
TbProBCKM B3€MaHUA U JOTOBOPHU aKTUBMW.

3a n3mepBaHe Ha OYaKBaHUTE KpeauTHM 3arybu, TbpProBCKMTE B3eMaHUA U AOrOBOPHUTE aKTUBMU ca
rpynupaHM Bb3 OCHOBA Ha CMNOAENEHUTE XapPaKTEPUCTUKM Ha KPeAWUTHUA PUCK U JHUTE C
npocpouyne. [loroBOPHUTE aKTUBU Ce OTHACAT A0 HEM3BbPLIEHATa paboTa U UMaT CbLUTE PUCKOBU
XapaKTEPUCTUKM KaTO TbProBCKUTE B3eMaHMA 3a CbluTe BMaoBe pgorosopu. lopaaun ToBa
[PY*KECTBOTO ONpeaens, Ye o4akBaHUTE KpeauTHU 3arybu 3a 2022 r. Ha TbProBCKUTE B3EMaHMA Ca
Pa3yMHO NPUBAUKEHWNE HA KpeaUTHUTE 3arybu 3a 4OroBOPHUTE aKTUBM.

[py»KecTBoTO Npu3HaBa B ne4yanbata uam 3arybata — Kato neyanba unm 3aryba ot obesueHKa,
pa3mepa Ha OYaKBaHMUTE KPeaUTHM 3arybu (Mam obpaTHO MM Bb3CTaHOBABAHe). Korato KOPeKTUBbLT
32 OYaKBaHW KPeAWUTHM 3arybu e NpusHaT npes Apyr BceobxBaTeH A0X04, BCAKA KOPEKUMA B HEro
ce Npu3HaBa B Apyr BceobxBaTeH 40X0a4,

He ca n3BbplwBaHM NPOMEHU B METOAO0N0TMATA U NPEeANONOKEHMATA, HA KOMTO [lpyKecTBOTO e
6a3npano cBOUTE U3YMCAEHUA HA OYAKBAHUTE KpeauTHM 3arybu, [lpyectBoTo 0baye e BKAOYMIO
NPUBAN3UTENHN OLEHKN, NPEANONONKEHUA U NPELLEHKN, cneunduryHn 3a oTparkeHmneto Ha Covid-
19.
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BavaHneto Ha COVID-19 naHaemuATa BbPXY BbH3CTAHOBMMOCTTAa Ha B3emaHuATa beue
aHanmM3npaHo. [lokaTo MeToA0N0rnMnTe U NPeanoNoXKeHMATa, N3NoA3BaHU B 6a30BUTE U3UMCNEHMUA
Ha OYaKBaHWUTE KpeauTHM 3arybu ocTaBaT HENPOMEHEHM ChnpAMO Te3W, NPUIOXKEHU npe3
npeaxogHaTa ¢uHaHCOBa roauvHa, [py)KecTBoTOo € BKAYUAO NPUOAUIUTENIHU  OLEHKM,
npeanonoXeHNA U NPELEHKU, cneundruyHM 3a oTparkeHneTo Ha naHaemmaTta ot Covid-19. Mpwu
M3roTBAHETO Ha Te3n NPUBAN3UTENHU OUEHKM [py*KecTBOTO e B3eno noj BHMMaHue b6usHeca, B
KOMTO paboTn, Bb3pacTOoBaTa CTPYKTypa Ha CBOMTE B3eMaHWA WM TAXHATA CbNOCTAaBMMOCT C
npeaxogHUA nepuog, coyella AUNcata Ha 3HAYMTENIHO B/IOWABAHE B JIMKBMAHATA NO3MUMA Ha
HEeroBuTe K/AMEHTU, KaKTO W AuMcaTa Ha yAb/AKaBaHe Ha KpeauTHUTE CPOKOBE CMPAMO TesM,
npunaraHu npes npeaxogHuWsa nepuos. Bbnpekn ye He ca yCTAaHOBEHM CbLLECTBEHW Npobaemu,
CBbP3aHM C Bb3CTaHOBMMOCTTA, HaIMLLE € PUCK MKOHOMUYECKMAT edpekT Ha COVID-19 naHaemuATa
Aa 6bae No-AbA60K AN NO-NPOABAXKUTENEH OT O4AaKBAHOTO, KOeTo bu morao ga gosene A0 No-
BMCOKW KpeguTHU 3arybu ot Tesun, moaennpaHm npm 6asosuma ciyyan.

OmnuceaHe Ha (#UHGHCOBU akmueu

®UHAHCOB aKTMB Ce OTNUCBa OT [pYy)KecTBOTO, KOraTo AOrOBOPHMTE MpaBa BbPXy MNapuUyHUTE
MoTOUM OT TO3M aKTWUB MaAeXKMpaT MAM KoraTo [py»KecTBOTO € MPEexBbp/IMA0 Te3n npasa upes
COENKa, NPU KOATO BCUYKWU CbLLECTBEHWU PUCKOBE M M3roAum, NPOU3TUYALLM OT COBCTBEHOCTTA Ha
aKTUBA Ce MPEexXBbP/IAT Ha KynyBaya. Bcako yyacTve BbB Beye nNpexsbpaeH GUHAHCOB aKTUB, KOETO
[py*KecTBOTO 3anasBa WM Cb34aBa, Ce OTYMTA CAMOCTOATENIHO KaTo OTAENEH aKTUB UM NacuB.

B cnyyante KoraTo [lpy»KecTBOTO € 3ana3un/io BCUYKM UK NO-ToNAMa YacT OT PUCKOBETE U U3rogure
CBbP3aHW C aKTMBUTE, NOCAEAHUTE He Ce OTNMCBAT OT OTYeTa 3a GMHAHCOBOTO CbCTOAHME (Npumep
3a TaKMBa CAE/NKM ca Peno caenkuTe — npoaaxkba c yroBopka 3a 06paTHO U3KynyBaHe).

Mpu caenkn, npu Kouto [Apy*KeCTBOTO HUTO 3ana3Ba, HUTO NPEXBbP/A PUCKOBETE U U3IOAUTE,
CBbpP3aHM C GMHAHCOB aKTUB, MOCNEAHUAT ce OTNMCBa OT oT4yeTa 3a GUHAHCOBOTO CbCTOSHWE
ToraBa M camo Torasa, KoraTo [lpyecTBOTO e 3arybuno KOHTpon Bbpxy Hero. [MpaBata U
3a4b/KeHMATa, KOUTo [py*KecTBoTo 3ana3sBa B T€3U CAy4Yau ce OTYUTAT OTAENHO KaTo akTUB UAn
nacus. MNpu caenkun, npn KouTto [py*KecTBoTO 3ana3Ba KOHTPOJ1 BbPXYy aKTMBA, HEFrOBOTO OTYMTaHE
B OTYeTa 3a PMHAHCOBOTO CbCTOAHME MPOAbLAXKABA, HO A0 pa3mepa onpeaesneH OT CTEMNeHTa, A0
KoATo [lpy*KecTBOTO € 3ana3n/io y4acTUeTO CM B aKTMBA M HOCU PUCKa OT NPOMSAHA B HerosaTa
CTOMHOCT.

lMocnedsauwa oyeHKa Ha puHaHcoeuU nacusu

MocnepBallata oueHKa Ha GUHAHCOBUTE NAacUBM, 3aBMCU OT TOBA KakK Te ca 6buaun KnacudpuumpaHm
NPy NbpBOHA4YasHO NpU3HaBaHe. [pyXecTBOTo Knacubumumpa GUHAHCOBUTE CM NACMBU B eaHa OT
CNefHUTe KaTeropuu:

lMacusu, omyumanu no cnpaeednuea cmoliHocm npes neyanbama unau 3aey6ama

MacuBuTe ce KnacuduumMpaT B Ta3n KaTeropmsa, Korato Te NPUHLUMMHO Ca AbpPXKaHM C Len npoaakba
B 6/1M3K0 6bAelLe (TbProBCKMU 3aAb/KEHUA) UK Ca AePUBATUBU (C U3KNKOYEHWE HA AEPUBATUB,
KOMTO e npeAHa3HayeH 3a U e ePeKTUBEH XeAKMUPaLL, MHCTPYMEHT) UM OTroBaps Ha yC/0BMATA 33
nonagaHe B Ta3wn KaTeropus, onpegeneHn npu mbpBOHAYaNHOTO NpuU3HaBaHe. BcMykM npomeHn B
cnpaBeA/siMBaTa CTOMHOCT, OTHACALLM Ce A0 NAacMBW, OTYMTAHM MO CrnpaBeasiMBa CTOMHOCT npes
neyanbata unm 3arybata ce oTyMTaT B OTYETa 33 Nnevyanbata uam 3arybarta n apyrua BceobxsateH
A0X04 KbM AaTaTa, Ha KOATO Bb3HWUKBAT.

Macugu, omyumaHu No amopmu3upaHa cmoliHocm
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BCMUKM 3a4b/KEHMA, KOMTO He ca KnacuduumpaHu B NpeaullHaTa KaTteropusaTa nonagat B Tasu
KaTeropua. Te3n 3aAb/IKEHMA Ce OTYMTAT NO amMOpPTU3MPaHA CTOMHOCT NOCPeACcTBOM MeToZa Ha
ePEeKTUBHUA INXBEH NPOLEHT.

EnemeHTnTE, KNaCUPULMPAHN KaTo TbProBCKU U APYIY 3a4b/IKEHUA 0OMKHOBEHO He ce oueHsABaT
OTHOBO, Tbi KaTO 3a4b/IKEHUATA Ca U3BECTEHU C BUCOKA CTEMEH Ha CUTYPHOCT U yperKAaHeTo e
KPaTKOCPOYHO.

B Tasu KaTeropua 0OMKHOBEHO nonagHaT ciegHUTe (GMHAHCOBM MacMBM Ha [pyKecTBOTO:
TbProBCKM 3a4b/IKEHUA, KPEOUTU U 3aeMU, 3a4b/IKEHUA NO JIN3UHTOBM A0OrOBOPU, 3a4b/IXKEHUS
Mo Nosy4eHU Aen03UTH, 3a4b/IKEHMA NO LLEeCUM.

OmnuceaHe Ha hUHAHCOBU nacueu

JpyecTBoTO OTNMCBA d)MHaHCOB nacue, KOrato AOroBopHUTE 3a4b/IXEeHUA MO HEero ce noracAr,
N3TEKAT U 6'bLI,aT OTMEHEHMN.

Pasnnkata mexay 6anaHcoBaTa CTOMHOCT Ha OTNMCAaHMA GMHAHCOB MNacMB W M3NaTeHaTa
npecTtauus ce npmMsHaBa B nevanbata unu 3arybara.

KomneHcupaHe Ha d)UHClHCOG akmuse u d)uHaHCOB nacue

®unHaHCOBUTE aKTMBU U d)VIHaHCOBVITe nacnsBn ce KOMNEHCHpat U B OTYE€Ta 3a d)VIHaHCOBOTO
CbCTOAHME Ce NpPeacTaBA HETHATA CyMa KOraTo:

®  1IMA OPUANYECKN YIPANKHAEMO NPABO Aa KOMMNEHCUpa NPU3HaATUTE CYMU; U

® IMa HaMepeHue UK [a ypeam Ha HeTHa 6asa, unn ga peanvsmpa akTuB U eAHOBPEMEHHO
C TOBa Aa ypean nacums.

KomneHcmnpaHeTo Ha npusHaT d)VIHaHCOB dKTUB U MPU3HAT d)MHaHCOB nacms N nNpeactaBAHETO Ha
HeTHaTa CTOMHOCT ce pa3nnyaBaTt OT OTNMCBAHETO Ha d)VIHaHCOB dKTUB nnn d)MHaHCOB nacums.

MpaBOTO Ha KOMMNEHCUPAHE € IPUANYECKO MPABO Ha ANbKHUK NO AOTOBOP Aa YPean uau no apyr
HauMH A3 eIMMUHUPA LUANATa UM YacT OT CymaTa, AbMXKUMA Ha KpeauTop, Ypes npMcnaaaHeTo ot
TasM Cyma Ha Cyma, Ab/KMMa OT KpeanuTopa.

3.7. OcHoBeH KanuTtan

OCHOBHMUAT KanuTan e npeacTaBeH Mo HOMWHANHATA CTOMHOCT HA M34aAeHUTe U NAATEHM aKUUMU.
MocTbnneHMATa OT WM3A3AEHM aAKUMM HaAA TAXHATa HOMMHANHA CTOMHOCT Ce OTyuTaT KaTo
NPEMUITHU pe3epBHu.

3.8. AMOTH, MaLLMHU N CHOPDBIKEHUA

MMOTWTE, MAWMHWUTE U CHLOPBIKEHUATA Ce OTYMTAT NO LieHa Ha npuaobusaHe, HamaneHa ¢
HaTpynaHMTe aMopTM3aLMM U HaTpynaHuTe 3arybu oT obesueHKa, ako MMa TakuBa. LleHaTta Ha
npuaobvBaHe BK/AOYBA M PasXxoAM 33 MOAMAHA HA YAaCTUM OT MALIMHUTE U CbOPDBKEHMATA U
Pa3xo4M Mo 3aemMu NO AbAFOCPOYHWU OrOBOPU 33 CTPOMTENCTBO, MPU YCNIOBUE, Ye OTroBapAT Ha
KpUTepuMMTe 3a Npu3HaBaHe Ha akTMB. [pW U3BbPLIBAHE HA PA3Xo4M 3a OCHOBEH npernes Ha
MaLLMHA /MK CbopbKEHME Te ce BKNOYBAT B BanaHCcoBaTa CTOMHOCT HAa CbOTBETHUA aKTMB KaTo
pa3xoam 3a NogMAHa, NPU YCN0BME Ye OTFOBAPAT Ha KPUTEPUUTE 32 NPU3HABAHE HA aKTMB. BCUUKM
APYrv pasxogm 3a PEMOHT M NOAAPDBIKKA Ce NPU3HABAT B OTYETa 33 AOXOAUTE B NepMoaa, B KOWTO
Ca U3BbPLUEHMU.
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AmopTU3auumnTe ce U34UCNABAT Ha 6a3a Ha AnHenHuA MEeTOo, 3a CPOKa HA None3HnAa XUBOT Ha
dKTUBUTE, KOUTO Ca onpeaeneHn Kakto cneasa:

MallurHK, CbopbKeHUA U obopyaBaHe 5 roanHum

MMOT, MallMHa U CbOPBIKEHME Ce OTNMCBA NPU NPOoAaXkbaTa My UK KOraTo He ce 04aKBaT HUKAKBU
O6bAewmn MKOHOMUYECKM M3rodM OT HEeroBoTO WM3MNOn3BaHe WM Npu ocBobOXAaBaHe OT Hero.
Meyanbute unum 3arybuTe, Bb3HMKBALLM MPU OTNUCBAHETO Ha aKTMBA (NpeAcTaBAABaLLM pa3/IMKaTa
MeXAy HEeTHUTe NOCTbN/eHWs OT npodaxbaTa, ako MMa TakuBa, M banaHcoBaTa CTOMHOCT Ha
aKTUBA) ce BKNOYBAT B OTYETa 3a A0X0AMTE, KOraTo aKTUBbLT 6bae oTnucaH.

B Kpaa Ha BcAKa PMHaAHCOBA rogMHa ce U3BbPLLUBA Npernes Ha OCTaTbYHUTE CTOMHOCTU, NONE3HUA
YKMBOT U MPUNAraHUTE METOAM Ha aMOPTM3aLLMA HAa AKTUBUTE M aKO OYAKBAHMATA Ce pa3/aInyaBaT oT
npeaxoaHuTe NpubanU3nMTENHM OLEHKM, MOCNEAHUTE Ce MPOMEHAT B ObAeLLm nepnogu.

3.9. O6e3ueHKa Ha HePUHAHCOBU AaKTUBU

Kbm Bcsika oT4eTHa AaTa, Jpy*KecTBoTo OLUeHABa Aanu CbleCcTBYBaAT MHAMKALUMN, Ye AaJEeH aKTUB e
obesueHeH. B cnyyait Ha TaknMBa MHAMKALMKW UKW KOraTo Ce M3UCKBA eXerofeH TecT 3a obe3leHKa
Ha JdageH akTue, [py)KecTBOTO onpedens Bb3CTaHOBMMATa CTOMHOCT Ha TO3M aKTuMB.
Bb3cTaHOBMMATa CTOMHOCT Ha aKTMBa € MO-BMCOKAaTa OT cnpaBed/snBaTa CTOMHOCT, HamaseHa ¢
pa3xoauTe 3a npogarkba Ha aKkTMBa WMAM Ha 0beKTa, reHepupall napuyHu notouu (OFMM) wu
CTOMHOCTTa My ynoTpeba. Bb3cTaHOBMMATa CTOMHOCT ce onpeAena 3a OTAEeNeH aKTuB, OCBEH B
CNyyan, Yye Npu M3MOA3BAHETO HA aKTWMBA He Ce FeHepupaT NapuUyHM NOTOLM, KOWUTO Aa Cca B
3HauUTe/IHa CTeNeH He3aBUCMMM OT NAPUYHUTE NOTOLUM, TEHEPUPAHU OT APYrM aKTUBU UAU TPyNn
oT akTmeu. Korato 6anaHcoBaTa CTOMHOCT Ha gageH aktue uau OFTIM e no-BMCOKa OT HerosaTa
Bb3CTaHOBMMA CTOMHOCT, TOM ce cunTa 3a obe3ueHeH U banaHcoBaTa My CTOMHOCT ce HamanABa 40
HerosaTa Bb3CTaHOBMMA CTOMHOCT.

Mpw onpeaensHeTo Ha CTOMHOCTTA B ynoTpeba Ha akTUB, O4YaKBaHUTE 6baeLLM NAaPUYHK NOTOLM ce
ANCKOHTMPAT A0 TAXHaTa ceralHa CTOMHOCT KaTo ce M3MNo/a3Ba HOPMa Ha AMCKOHTUpPaHe npeau
[aHbLM, KOATO OTpas3ABa TEKyl,aTa nasapHa OLEHKAa Ha CTOMHOCTTa Ha NapuTe BbB BPEMETO U
cneunduyHMTE 3a aKTMBa puckoBe. CnpaBeasvBaTa CTOMHOCT, HaMajleHa C pasxoauTe 3a
npoaaxbata ce onpeaensHeTo Ha 6a3a Ha CKOPOLWHWM MNas3apHM CAENKM, aKo MMa TakuBa. AKo
TaKMBa CAENKM He moraT ga 6baat naeHTMdMUMpaHu, ce npunara Noaxoasall, MOAEN 33 OLEHKa.
HanpaBeHuTe M34YnCNeHUs ce NOTBbPKAABAT Ype3 U3MN0/I3BAHETO HA APYrM MOAENN 33 OLLEHKA UK
APYTY HaZIMYHM M3TOYHUUM Ha MHPOpMaLMA 33 CnpaBeasMBaTa CTOMHOCT Ha aKTMB WAU O6EKT,
reHepupa, napuyHm NOToLM.

MN3uncneHmaTa 3a obesyeHKa ce 6asmpat Ha NoapPo6HM BroaKETU N NPOrHO3HU KaNKynauum, KOUTO
Ca U3roTBeHW NooTAenHOo 3a Bcekn OFTM, KbM KOMTO ca pasnpepeneHn UHANUBUAYANHU aKTUBW.
Te3un 6rogKeTn U NPOrHO3HWU KanKyiaumMm o6MKHOBEHO NMOKPMBAT Nepuog, oT neT roauHu. MNpu no-
ABATN NEPUOAUN Ce U3UMCNABA MHAOEKC 33 AbArOCPOYEH pacTexX W TOM ce npwuaara cnep nertata
rogMHa Kbm 6baeLmTe NnapuYHM NOTOLM.

3arybute oT obe3LeHKa ce NPM3HABaT KaTo Pa3xoAuM B OTYETA 33 AOXOAMUTE KaTo ce Knacuobuumpat
no TaxHaTa PyHKUMA Cbobpa3HO M3NON3BaAHETO (NpeaHa3HavYeHMETO) Ha 0be3UeHeHMA aKTUB.

Kbm Bcsika oTyeTHa aaTa, [pyrKecTBOTO NpeLeHaBa Aanu CblLLEeCcTBYBaAT MHAMKaUMK, Ye 3arybaTa oT
obe3LeHKa Ha aKTMB, KOATO e NPM3HaTa B NPeAxXoAHM Nepmnoan, MOXKe Beye [a He CbLLecTBYBa NAn
MbK A3 € Hamanana. AKo cbllecTByBaT MNoAoOHW WHAWKauuK, [pyKecTBOTO onpeaens
Bb3CTAHOBMMATA CTOMHOCT Ha aKTMBA WM Ha 0beKTa, reHepupal, napuMyHn notouu. 3arybaTa ot
obe3ueHKa ce Bb3CTaHOBABAa 06pPAaTHO camo ToraBa, KOraTo € HacTbiuna nNpomsaHa B
NpPMOAN3UTENHUTE OLEHKW, M3MOA3BaHM NpU onpedensHe Ha Bb3CTaHOBMMATa CTOMHOCT Ha
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aKTMBa, cnep NpuM3HaBaHETO Ha NocneaHaTa 3aryba ot obeslueHKa. Bb3cTaHoBABAHETO Ha 3aryba ot
obe3leHKa e orpaHMYeHO, Taka 4ye basaHcoBaTa CTOMHOCT HA aKTMBA 4@ He HaABWLIABA HUTO
HeroBaTa Bb3CTaHOBMMA CTOMHOCT, HUTO Ja He HaaBuwaea b6anaHcoBaTa CTOMHOCT (cnes
npucnagaHe Ha amopTM3auusa), KOATO Liewe aa 6bae onpeaeneHa, ako He e 6una npusHaTta
3aryba oT obesueHKa 33 aKTMBa B MpeAxoAHWUTE roAuHW. Bb3cTaHOBABaHeTO Ha 3aryba oT
obesLeHKa ce NpM3HaBa B OTYeTa 3a A0X04MUTe.

3.10. MapuyHKu cpeacTBa U NAaPUYHU €KBUBAJIEHTH

MapunyHKTe cpeacTBa M KPAaTKOCPOYHUTE Aeno3uTh B BanaHca BKAKOYBAT MapuYHKM CpencTBa no
H6aHKOBM CMETKM, B BPOM M KPAaTKOCPOYHM AEeNO03UTU C YeTBbPTOHAYAeH Magex OT Tpu UAu no-
MaJIKo meceua.

3a uenuTe Ha OT4YeTa 33 NAPUYHUTE NOTOLUM, MAPUYHUTE CPeACTBa M NAPUYHUTE E€KBUBANEHTU
BK/ILOYBAT NAPUYHUTE CPeACTBa M NAPUYHU EKBUBANIEHTU, KAKTO Te ca AePUHUPAHM No-rope.

4, I'Ipomel-m B cHeTOBOAHUTE NOJIUTUKUN U OonoBeCcTABaHUA

4.1. HoBu cTtaHAapTu, U3MeHeHua n pasdacHeHmna kem MCOO, KouTo ca Bnes3nu B cuna ot 1
AHyapu 2021 r.

CyeTtoBOgHUTE MNOAUTUKM Ha [py*KecTBOTO Ca nocnegoBaTeNHUM C Te3n, NnpuaaraHm npes
npeaxogHUA oT4ETEH Mepuoa, C U3KAKUYEeHUEe Ha cnegHute nameHeHun MCOO, sb3npuetn ot 1
AHyapu 2021 r.:

3a nbpen nbT npe3 2021 rogmMHa ce npuaarat HAKOM M3MEHEHUA U pPasACHeHWUA, HO Te HAmaT
BIMAHWE BbPXY PUHAHCOBMA OT4eT Ha [pyrKecTBOTO. [pYyKEcTBOTO He e Npueno CTaHAapTw,
pa3ACHEHWUS UM U3MEHEHWS, KOUTO ca NyBAMKYBaHU, HO BCE OLLEe He Ca B/1Ie3/IN B CUa.

Pedopma Ha pedepeHTHUTE NOKa3aTeNn Ha IMXBEHUTe nNpoueHTn — Pasa 2 - MCPO0 7, MCHO 9,
MC®O 4, MCPO 16 u MCC 39 (UsmeHeHunA)

Mpe3 asryct 2020, CMCC nybnukysa Pedopma Ha pedepeHTHUTE NOKasaTenu Ha JINXBEHUTe
npoueHTn — ®asa 2 - MCHPO 7, MCHO 9 u MCC 39, npuknouBanKkm ceoATa paboTa B OTroBOp Ha
pedopmaTa 3a IBOR. N3meHeHUsATa npenocTaBaT BpeMeHHU 06aeKYeHMsa, KOMTO ce OTHACAT A0
edpeKkTnTe OT GMHaAHCOBATA OTYETHOCT, KOraTo MexXaybaHKoBUAT nxeBeH npoueHT (IBOR) ce 3ameHs
C anTepHaTMBeH no4ytn 6e3 puckoB nuxeeH npoueHT (RFR). Mo KOHKpeTHO, M3MeHeHUuATa
npeaBuKAaT NPAKTUYECKN HACOKM, KOraTo ce OTYMTAT NPOMEHUTE B OCHOBATa 3a onpegensaHe Ha
[0rOBOPHUTE NAPUYHM NOTOUM NO GMHAHCOBUTE aKTUBM M NACUBMU, A3 CE U3UCKBA KOPUTMPAHE Ha
e(EeKTUBHUA NNXBEH NPOLLEHT, EKBUBANIEHTEH Ha ABWM)KEHME Ha Mas3apeH AMXBeH NpoueHT. CbLuo
TaKa, M3MEHEeHWATA BDbLBEXKAAT Y/IeCHEeHWe 3a NpeKpaTABaHE Ha XeaX B3aMMOOTHOLUEHMATA,
BK/IIOYMTENIHO BpeMeHHO ocBoboXKgaBaHe OT HeobxoAMMOCTTa ga ce crna3BaT M3MCKBAHETO 3a
OTAENHO uaeHTUdnumMpaHe, Korato RFR MHCTpymeHTa e onpeseneH KaTto XegxMpaHe Ha PUCKOB
MHCTpymeHT. OcseH TOBa, M3meHeHuaTa B MCOPO 4 ca npegHasHayeHW pJa nO3BOAAT Ha
3acTpaxoBaTenuTte, KouTo Bce owe npunarat MCC 39, aa nonyyat cbwmte 061eKYEHUA KaTo Tesn,
npeasuaeHu B usmeHeHuATa, HanpaseHn B MCPO 9. Uma n nameHeHma Ha MCPO 7 OuHaHcoBM
NHcTpymeHTM: OnoBecTABaHMA, 33 Aa Ce Aafe Bb3MOXHOCT Ha notpebutennte Ha GMHAHCOBU
oTyeTn pa pasbepar edpekta oT pedopmaTta Ha pedepeHTHUTE NUXBEHU MNPOLEHTU BBPXY
bVHaHCOBUTE WHCTPYMEHTM UM CTpaTerMATa 3a YNpaB/iieHWe HA pPUCKa Ha [pyKecTBOTO.
M3meHeHUnATa BAM3AT B CUAA 3a FOOMLLIHM Nepuogm, 3anoysawim Ha mam cnepn 1 anyapu 2021 r.
MpunaraHeTo e cbC 3agHa AaTta, HO [py)KeCcTBOTO He € AJbXKHO [Aa Npensvmcassa NpeauLiHun

15



CTOK ITAFOC AA

Mexanren puHAHCOB OTYET 32 4eTBLPTO TpuMeceune 2022 roamna
BCHYKH CYMH €A H3Pa3€HHU B XHA.AB., OCBEH aKO H3PHYHO HE € YKA3aHO APYTO

nepvoan. Bb3npuemaHeTo Ha WM3MEHEHUATa He € OKas3aNo BAMSHME BbPXYy ¢GUHAHCOBOTO
CbCTOSHWE UK PEe3yNTaTUTE OT AENHOCTTa Ha [lpy*KecTBoTo

4.2. MNy6AnKyBaHM CTaHAAPTU, KOUTO BCE OLLLE HE Ca B CM/1A M He Ca Bb3NPUETM NO-paHo

Kbm aaTaTa Ha ogobpeHMe Ha TO3M GUHAHCOB OTYET ca Ny6/IMKYBaHW HOBU CTaHAAPTU, U3SMEHEHMUA
M Pa3ACHEHMA KbM CbLLECTBYBALLUM BeYe CTaHAapTH, HO HE ca BNE3/IM B CUa WM He ca NPUEeTU oT
EC 3a puHaHcoBUA nepuog, 3anoysaly Ha 1 aHyapu 2021 r., U He ca 6UAM NPUNOXKEHW OT NO-PaHHa
AaTa oT [lpy»KecTBoTo. He ce o4yaKBa Te Aa MMaT CbleCcTBEH epeKT BbpXy GPUHAHCOBUTE OTYETU Ha
[py»KecTBoTO. PHbKOBOACTBOTO OYaKBa BCUYKW CTAaHO4APTUM U U3MEHeHus ga 6baat npuetn B
cyeToBOAHATa MOAMTMKA Ha [Ipy»KecTBOTO Mpe3 MbpBMA Nepuoa, 3ano4ysall cnef gartata Ha
B/IN3aHETO UM B CUNa.

MpomeHunTe ca CBbP3aHU CbC CNeAHUTE CTaHAAPTU:
¢ MCPO 17 3acTpaxoBaTenHu gorosopu B cuna ot 1 AHyapu 2023 r.,;

e WN3meHeHna B MCC 1 MNpeactaBAHe Ha GMHAHCOBKM oT4yeTM: KnacudpuKauma Ha nacusute
KaTO TEKYLLWN U HETEKYLWM , B cnna oT 1 aHyapun 2022 r.;

® lM3meHeHUA Kbm MCPO 3 busHec kombuHauymm, MCC 16 MMOTH, MALLMHU U CbOPBIKEHMUA,
MCC 37 NpoBu3nmn, yCNOBHU 3a4bXKEHNA N YCNOBHU aKTUBM B cuna oT 1 aHyapu 2022 r.;

e [oauwHn nogobpenua 2018-2020, B cunia oT 1 AaHyapu 2022 r., BCe OlLEe He ca Npuetn ot
EC;

4.3. [[pomeHU B cHeTOBOAHATA NONTUKA

B'b3I'IpVIETaTa C4eToBOAHA NOJIMTUKA € NocsieaoBaTe/iHa C NpuaaraHaTa npes3 npeaxoaHarta rogmnHa.
5. CoblecrBeHU CHEeTOBOAHMU npeueHKum, npuﬁnuamenﬂu OUEeHKU U npeanonoxXeHuA

M3roTBAHETO Ha ¢GMHAHCOBMA OTYET Hanara pPbKOBOACTBOTO [Ja HAMpaBu NPELEHKH,
NPUBAN3UTENHMU OLLEHKM U MPennosIOKEHUA, KOUTO BAMAAT BbPXYy CTOMHOCTTA Ha OTYETeHUTe
aKTMBM M MACMBM, M OMOBECTABAHETO HA YC/0BHM MACMBM KbM OTYETHATA AaTa, KaKTO U BbPXY
OTYETEHUTE MPUXOAM M pPasxoau 3a nepuoga. HecurypHocTuTe, CBBP3aHW C HanpaBeHuUTe
NPeAnoNOXEeHNA U NPUBANIUTENHN OLEHKN BUXa MOrAN Aa AoBeAaT A0 GaKTUYECKM pesynTaTw,
KOUTO A3 M3MCKBAT CbLUECTBEHN KOPEKLMM B BanaHCOBUTE CTOMHOCTM Ha CbOTBETHUTE aKTUBU WU
nacueM B CeABaLLM OTYETHU NEPUOAM.

Mpy NpunaraHeTo Ha Bb3MPMETUTE CYETOBOAHWM MONUTUKM, PBKOBOACTBOTO Ha [pY»KecTBOTO e
HanpaBWAO CieAHUTE NPELEHKM, KOUTO MMAT Hal-CbLLECTBEH ePEKT BbPXy CYMUTE, MPU3HATH BbB
dMHaHCOBMA OTYET:

MNpu6an3nTeNHU OLEHKU U NPeanoNoXKeHUA

OCHOBHUTE MpPeAnoNOKEHUA, KOUTO Ca CBbP3aHM C ObAeln U APYrM OCHOBHWM M3TOYHUUM Ha
HECUTYPHOCTU B NPUBAUIUTENHUTE OLEHKM KbM Aatata Ha 6anaHca, M 3a KOMTO CblLECTBYBa
3HAauYUTENEH PUCK Aa A0BeAaT A0 CbLLECTBEHU KOpPeKuMmM B 6anaHCOBUTE CTOMHOCTU HA aKTUBUTE U
nacusuTe Npes cieABalins OTYETEH NEPMOA, Ca MOCOYEHM NO-A0NY:

5.1. Mones3Hun }KMBOTU HA UMOTU, MALUUHU U CbOPBIKEHUA, U HEMATEPUATHU AKTUBU
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®UHAHCOBOTO OTYMTAHE HA MMOTUTE, MALIMHUTE U CbOPDBXKEHUATA, U HEMATEPUANHUTE aKTUBMU
BK/IIOYBA WM3MON3BAHETO Ha NPUOAUBUTENHU OLEHKM 33 TEXHWUTE OYaKBAHW MONE3HM KMBOTU WU
OCTaTbYyHU CTOMHOCTW, KOUTO ce 6asmMpaT Ha NpPeueHKMn OT CTpaHa Ha PbKOBOACTBOTO Ha
OpyxectBoTo. MHPOpMaumsa 3a NONE3HUTE KMBOTU Ha MMOTM, MAWMHU U CbOPBIKEHUA U
HemaTepuanHu aKTUBM e npeactaBeHa B benerkka 3.8.

5.2. O6e3ueHKa Ha B3eMaHus

[pyKecTBOTO M3M0/13Ba KOPEKTMBHA CMETKa 3a OTYMTaHe Ha MpoBM3MATA 3a 0be3ueHKa Ha
TpyaHOCbOMpaemn wn Hecbbupaemum B3emaHWsas OT KAWEHTU. PbKOBOACTBOTO npeueHsBa
a[EeKBaTHOCTTa Ha Ta3u NpoBM3MA Ha 6a3a Ha Bb3PACTOB aHA/M3 HA B3EeMAHWATA, UCTOPUYECKMU
ONUT 332 HMBOTO Ha OTNUCBAHE Ha Hecbbupaemum B3eMaHMA, KaAKTO WM aHaNM3 Ha
NNaTeXKocnocobHOCTTa Ha CbOTBETHUA KAMEHT, MPOMEHM B AOrOBOPEHUTE YC/IOBMA HA NAALAHE U
Ap. AKO PUHAHCOBOTO CbCTOAHME W pPe3yaTaTM OT AeMHOCTTa Ha KAMEHTUTe ce BAowaT (Hapg,
OYaKBAHOTO), CTOMHOCTTA Ha B3eMaHuA, KouTo TpsAbBa Aa 6baaT OTNMCaHWM Npe3 c/eaBallu
OTYETHM MEepuoan, Moxe aa b6bae No-ronsma OT OYaKBaHATa KbM gaTata Ha banaHca. Kbm 31
Aekemspu 2022 r. Hai-gobpaTa npeueHKa HA PbKOBOACTBOTO 3a HeobxoaMmMaTa obesueHKa Ha
B3eMaHuATa Bb3nm3a Ha 0 xun. ne. (2021: 0 xun. nB..).

Kbm 31 gekemBpu, Bb3PacTOBUAT aHANN3 HA TbProBCKUTE B3EMAHUA, KOUTO He Ca 06e3ueHeHHU, e
npeacraseH B Tabauuata no-gony:

HuTo npocpoyeHn,
O6ulo HWUTO 0be3LeHeHU MpocpoyeHun, Ho HeobesueHeHN
30-60 gHun Hap 365 gHu

‘000 ns. '000 ns. ‘000 ns. ‘000 ns.
2022 9 9 - -
2021 9 9 - -
6. benexkkun no puHaHCcOBUTE OTHETU

6.1. AUMOTH, MaALLMHU N CHOPDBIKEHUA
‘000 ns. 3emu MawunHu obLOo

KpaiiHa HeTHa 6anaHcoBa CTOMHOCT Kbm 31-12-2020 5,883 - 5,883
CTOMHOCT nAKn npeoLeHeHa CTOMHOCT 5,883 52 5,935
MNpoaaaeHu akTUBMU (2,466) (2466)
HaTpynaHa amopTusauus - (52) (52)
HeTtHa 6anaHcoBa cTOMHOCT Kbm 31-12-2021 3417 - 3417
MNMpeoueHbYeH peseps 199 199
CTOMHOCT nnun npeoLeHeHa CTOMHOCT - 52 52
MpoaaneHn akTnBM -
HatpynaHa amopTunsauus - (52) (52)
HeTHa 6anaHcoBa cToiiHOCT Kbm 31-12-2022 3,616 - 3,616

3emnTe Ha APYKeCTBOTO ca oueHABaHM Kbm 31 gekemspu 2020 r. OT HE3aBUCUMMUN OLLEHUTENN.
M3non3BaHMAT MeTo4 e MeToAbT Ha Na3apHUTE aHaNOo3M.
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OTyeTHaTa CTOMHOCT Ha HaMb/IHO aMOPTMU3MPAHN MMOTU, MALLMHU U CbOPBIKEHMUA, U3NON3BAHN B
AEeMHOCTTa Ha APYXKEeCTBOTO e:

31.12.2022 31.12.2021

‘000 nB.. ‘000 ns..

OTyeTHa CTOUHOCT 52 52

6.2. bAroBM MHCTPYMEHTU, OTYMTAHU NO aMOPTU3UPAHA CTOMHOCT

31.12.2022r. 31.12.2022r. 31.12.2022r. 31.12.2021 31.12.2021 31.12.2021
‘000 nB.. ‘000 ns. ‘000 ns. ‘000 nB.. ‘000 ns. ‘000 ns.

KpeauTtu 1 3aemm, OTYHUTAHM NO aMOPTU3UPAHA CTOMHOCT - HETEeKYLLMU
naBHMUa Jlnxea O6uo naBHMUa Jlnxea O6buo

B3emaHuna no

KpeauTtm u

3aemu oT 9 - 9 9 - 9
HecBbp3aHu

nvua

Hauncnenu

obesLeHKn

BsemaHusa no

Kpegutu u

3aemu ot 9 - 9 9 - 9
HecBbp3aHu

nua HeTo

LpyXKecTBOTO UMa CKAOYEH A0rOBOP 33 3aeM B KaYeCTBOTO My Ha 3aemopgaten ot 28.07.2021 r. B
pa3mep Ha 9 000 nB., nnxBa B pazmep Ha 3 % rogMLLIHO N KPaeH CPOK 3a noracAsaHe 31.12.2024 r.,
C Uen nonyyaBaHe HA AONbJAHUTENEH A0X04. 3aeMbT He e obe3neyeH.
M3KyneHn cobcTBEHM aKLUMKM € 06l HOMWHaNHa cTolMHocT 1 923 771 nB.
6.3. KanutanoBn MHCTpymeHTU- aepuBatu Ha Codapma A[l B pasmep Ha 155650 6p. Ha
CTOMHOCT KbM KpaA Ha TPeTo Tpumeceume B pasmep Ha 79 381,50

6.4. Mapu 1 napuU4HMN noToumU
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Mapu n NnapuMyHU eKBUBaANEHTH

31.12.2022 31.12.2021
‘000 ns.. ‘000 ns..
MapunyHM HaanyHoCcTK No 6e3cpoYHM Aeno3nTU - B 1eBa 161 3,739
BAoKupaHu napuyHu cpeacTea- rapaHumn - B 1eBa 9 -
obwo 170 3,739

Kbm 31.12.2022 r. cnpaBeasimBaTa CTOMHOCT Ha MApPUYHUTE CPEACTBA M KPAaTKOCPOUHU AEen03UTH e

170 xun. nB. (2021 r.: 3739 xun. ns..).

MapuyHKM NoTOLUM OT onepaTUBHATa AEeAHOCT

31.12.2022 31.12.2021
‘000 ns. ‘000 ns.
MocTbnaeHnA oT KANEHTH 6 11
MnawaHmMa Ha gocTaBunLM (193) (86)
MnawaHna Kbm NEPCOHaN U OCUTYPUTENHN UHCTUTYLUN (60) (17)
MnawaHns 3a KOpNnopaTUBEH AaHbK (62) -
MonyyeHn nnxemn - -
Apyrn nocTbnieHusa/nnawaHna oT onepaTMBHa AeNHOCT 3 (3)
HeTHM napuyHU NOTOUM OT ONepaTUBHU AENHOCTU (306) (95)
MapuyHM NOTOLM OT MHBECTULLMOHHA AeiHOCT
31.12.2022 31.12.2021
‘000 ns. ‘000 ns.
MocTbnaeHma oT NPoAaXKOU HA AbATOTPANHM AKTUBM - 3601
[pyrn nocTbnaeHusa/nnawaHnsa ot UHBECTULMOHHA AenHocT/ (8) -
HeTHM napuyHU NOTOLUM OT MHBECTULMOHHU AEMHOCTU (8) 3601
MapuyHM noToum ot puHacoBa AEAHOCT
31.12.2022 31.12.2021
‘000 ns. ‘000 ns.
MapuyHKn NoTouUM, CBBP3AHU C U3NSATEHU AUBUAEHTHU (405) -
MnawaHuna npu 06paTtHO NpMAOOMBaAHE HA LLEHHM KHUXKA (2886)
MnateHn 3aemu (9)
Opyrn nocTbnieHusa/nnawanuns ot puHaHcosa genHoct/ 36 (73)
HeTHu napuyHu noToumn oT GUHAHCOBU AEIHHOCTU (3255) (82)

6.5. CobcTBeH Kanutan
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OcHOBEeH KanuTan

OCHOBHMAT KanuTan Ha apyxecrBoto e 2,885,679 nesa, pasnpeaeneH B 2,885,679 6pos
NOMMEHHM, 6e3HaNNYHKM, C NPABO Ha rnac akuum ¢ HomunHan 1 (eauH) nes BcAKa. KanutansT e

n3uAN0 BHECEH.

2022 (6p.)

2021(6p.)

Bpo# aKLMK, HaNBAHO NATEHWU B KpasA HAa rogMHaTta

2,885,679

2,885,679

OcHOBHa HeTHa neyan6a Ha aKuua

OcHoOBHa HeTHa ne4yanba Ha akuuAa e M34YMCNEeHa KaTo ce pasgeny nedanbaTa, oTHacaWwa ce Ao
cobcTBEHMUNTE, Ha cpeaHonpeTterneHMa 6pot OOMKHOBEHW aKuuM npe3 nepuoaa, KaTo ca
M3KNIOYEHN OOMKHOBEHWUTE aKUWMM, M3KYMEHW OT APYKECTBOTO U AbP)KaHU KaTo W3KYMNeHU

CO6CTBEHM aKunn.

31.12.2022 31.12.2021
‘000 ns. ‘000 ns.
MNeyanba 3a akUMOHEpUTE (34) 815
MNeyanba oTyeTeHa B Apyr BceobxBaTeH A0X0A4, - 199
obwo (34) 1014
CpeaHonpeTterneH 6poil 06MKHOBEHM aKuuK (xun) 2,886 4,809
HeTHa neyan6a/3aryba Ha akums (0.01) 0.21
Hepa3npegeneHa neyanba / HaTpynaHa 3aryba
‘000 ns.
Kvm 31 gekemspu 2020 (291)
MNeyanba 3a nepmoaa 815
Kbm 31 pekemsepu 2021 524
MNeyanba 3a nepmoaa (34)
Kbm 31 gekemBpr2022 (34)
Apyru pesepsu
NPEOLEHKN | NPEMUAHU | 3a4b/IKUTENHN ob6wwo
Ha 3emu pesepsu pesepsu
‘000 ns. ‘000 ns.
Kbm 1 AHyapun 2021 1,672 - 1,672
MpomsaHa B pe3epsa 199 - 199
Kbm 31 pekemspu 2021 1,871 - 1,871
NMpomaHa B pesep.a - -962 99 -
Kbm 31 pekemspn2022 1,871 -962 99 1,008
6.6. TbproBckn U Apyru 3aabNXKeHUA
31.12.2022 31.12.2021
‘000 ns. ‘000 ns.
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3a4b/IKEHUA KbM 40CTaBYMLM 1 166
TeKyLu Bb3HarpaxkaeHusa 3 1
Kbm ocuryputenHu npeanpuatuna 2 -
Apyrn 3agbnxKeHna — npefoCTaBeHn rapaHum ot YaeHose Ha C/, 9 3
JaHbyHM 3a0bXKEHMA — 32 ANBUAEHT - 62
obLO 15 232
6.7. MNpuxoaun
31.12.2022 31.12.2021
‘000 ns. ‘000 ns.
Mpuxoamn oT HaemMm Ha 3emefesiCKa 3emsa 6 15
Apyrv npuxoau - -
Mpuxoan ot Nnpoaaxkba Ha aKTUBMK - 3602
0O6wo npuxogu 6 3617
6.8. Opyrn duHaHcoBM npuxoaun
31.12.2022 31.12.2021
‘000 ns. ‘000 ns.
MoNOXUTENHW PA3ANKM OT onepauum ¢ GUH.MHCTPYMEHTHU 91 -
6.9. Pa3xoau 3a BbHLIUHW YCAYIU
31.12.2022 31.12.2021
‘000 ns. ‘000 ns.
KoHcynTaHTCKM ycnyru (6) (61)
TaKkcu (12) -
HoTapunanHu Takcm (7) (7)
Apyrn ycayru (5) (10)
0O6wWwo pa3xoan 3a BbHLWHU YCAYrU (29) (78)
6.10. Opyrm pa3xoau
31.12.2022 30.12.2021
‘000 ns. ‘000 ns.
BanaHcoBa CTOMHOCT Ha NPOAAAEHUTE aKTUBK - (2487)
Opyrn puHaHCcoBM pa3xoam (9) (2)
Pa3xoau 3a nnxsm (1)
[pyru pasxoaum- HeycTolKa no AoroBop - (153)
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OTpuuateNnHn pasnvku oT onepauum ¢ GUHAHCOBM aKTUBU U (47) -
MHCTPYMEHTHU
Opyru pasxoam — nnateHn gaHsvum no SMAT (2) (2)
(59) (2644)
6.11. Joxoaun Ha nepcoHana

Kbm 31 aekemspwu 2022 roamHa 6posT Ha HaeTuTe nua B ApyKectsoTto e 1 (2021 roauHa : 1).

Pa3xoau 3a HaeTn amnua

31.12.2022 31.12.2021
‘000 ns. ‘000 ns.
Pa3xoau 3a 3annaT u Apyru Bb3HarpaskaeHus (35) (15)
Pa3xoau 3a ocUrypoBKM (8) (3)
OobULO (43) (18)

MonuTtmkata 3a Bb3HarpaxkaeHuAaTa Ha [pyxecTtBoTo ce pas3pabotBa M npuema oT CbBeTa Ha
ANPEKTOPUTE U KOraTto € NoaxoAAllo, C eKcnepTn B 06/1acTTa Ha YOBELWKUTE pPecypcu, KOUTO
nputexasat HeobxoanmaTa KBanudPukauma n GyHKUMOHANHA HE3ABMCMMOCT, C Len rapaHTupaHe
Ha oO06eKTMBHA npeueHKa 3a uenecbobpasHOCTTAa Ha NOAUTMKATA 33 Bb3HArparkAeHwus,
BKAOYUTENIHO Ha nocneamumnTe 3a PUCKA U ynNpasaeHMeTo Ha pucka. MNpes 2022 r. He ca NON3BaHU
YCAYrnTe Ha BbHLIHU €KCNepTu.

Mpe3 oTYeTHUAT nepuog [py*ecTBOTO He e U3NNALLAN0 NPOMEHINBO Bb3HarpaxaeHne, KakTo u
NPOMEHANBO Bb3HarpaskaeHue, KOeTo ce OCHOBaBa BbPXY MPaBOTO 3a MoJiyYyaBaHe Ha akuuK Uau
onuum.

MonutnKata 3a Bb3HarpaxaeHmata Ha CTOK MJIKOC Al e AoCTbNHA Ha MHTEPHET CTPaHMLATa Ha
Apy*ectsoto: www.stockplus.org

MNpwu HanpaBeHUTe npernegn Ha NOJUTUKATA 33 Bb3HarpaXK4eHuATa, 3a CNa3BaHe M NpunaraHe Ha
HOPMaTUBHUTE U3BUCKBAHWNA, HE Ca KOHCTAaTUPAHU HEPEAHOCTHW.

6.12. JaHbuyHU edeKTH, CBbP3aHMU C KOMMOHEHTUTE Ha APYrua BceobxBaTeH Aoxop,
31.12.2022 31.12.2021
Cyma | AaHbueH cyma cyma AaHDbYeH cyma
npean | (pasxoa)/ | HeTHO npean | (pasxoa)/ | HeTHO oT
AaHbK | u3roga oT AAHDBK nsroaa AAHDBK
AAHDBK

Meyanbu OT NPeoLEHKM Ha 1,871 187 1,684 1,871 187 1,684

NMOTH

O6wo apyr BceobxsateH 1,871 187 1,684 1,871 187 1,684

poxop,

7. Cpenku cbC CBbp3aHM MLa
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Mpe3 oTyeTHMA Nepmog, ca U3BBPLUEHU CleHUTe CALNKN CbC CBbP3aHM Anua:

KNt0o40oBMAT ynpaBaeHCKM NepcoHan BK/IOYBA Y/IeHOBE Ha CbBeT Ha ANpPEKTOopUTE.

Caenku ¢ KNKYO0B ynpas/IeHCKU NepcoHan 31.12.2022 31.12.2021
‘000 ns. ‘000 ns.
HauncneHun KpaTKOCpOUYHU Aoxoam 15 7
HeusnnateHu cymun NoO KPAaTKOCPOUHU A0X0AM 3 1
Opyru 3agbnxkeHnsa — npeaocTaBeHn rapaHum ot yaeHose Ha C/l 9 3

8. YnpaBneHue Ha PUHAHCOBUA PUCK
8.1. dakTopu 3a PUHAHCOB PUCK

[JenHoCcTUTe Ha ApY)KeCcTBOTO Ca M3/10XKEeHM Ha HAKONKO (GMHAHCOBM pPUCKA: MasapeH
(BKNtOUMTENHO NMXBEH, Ha ChpaBeA/MBaTa CTOMHOCT Ha JINXBEHUTE PaBHMULLA, Ha MapuUYHUTE
NnoTouM WU LLEeHOBW), KpeauTeH M nukemaeH. Obwata nporpama Ha pPbKOBOACTBOTO ce GoKycupa
KbM HenpeaBMAMMOCTTa Ha (UHAHCOBMTE Mas3apM M TbPCU HAYMH 33 MUHUMU3MpPAHE Ha
noTeHUManHuTe epeKTn Bbpxy GMHAHCOBOTO NpeAcTaBsAHE Ha PYKeCcTBOTO.

YnpaBnAeHNEeTo Ha PUCK Ce OCbLLECTBABA OT OTAEN MO /IMKBMAHOCTTA NO MOJUTUMKKN, og0bpeHn oT
CbBeTa Ha aupektopuTe. To3n oTaen naeHTMduUumMpa n oueHaBa GUHAHCOBUTE PUCKOBE B TACHO
CbTPYAHWYECTBO C oOnepatuBHUTE oTaenn. CbBeTbT Ha AUMPEKTopuTe npeacTaBas MNUCMEHO
NPUHLUMNX 33 OOLWO ynpaBieHMe Ha PUCKA, KAKTO W HaNUCaHW MNOAUTUKM 3@ MOKPMBAHE Ha
cneundunyHmM obnactM Kato BanyTeH, NMXBEH M KpeaAUTEeH PUCK, U3NON3BaHe Ha (PUHAHCOBMU
WHCTPYMEHTU U MHBECTUPAHE HA U3/IULWIBKA OT JIMKBUAHOCTTA.

BanymeH puck

[pyKecTBOTO HAMa MeXKAyHapoAHa AEeMHOCT U He e U3/I0XKEHO Ha BanyTeH PUCK. BcuukmM cymu ca
npeAcTaBeHU BbB GYHKLUMOHANHA BanyTa.

PucK Ha napu4yHUA NomMoK u Ha cnpaeedﬂueama cmoliHocm Ha nuxeeHusA npoueHm

Tui KaTo APYyXKECTBOTO HAMA 3HAYUTENTHUN NTIUXBOHOCHWU aKTUBU npuxoamte M onepatuBHUTE My
napuyHM NnoToun Ca B 3HA4YUTE/IHA CTEMNEH HE3ABUCUMMU OT NPOMEHUN B NAa3apHUTE TIUXBEHUN HNBA.

[py*KecTBOTO aHa/IM3MpPa U3/10XKEHOCTTa CU Ha IMXBEH PUCK Ha AMHAMMYHA OCHOBa. CUMyAnpaHu
Ca Pas/IMYHKU CUEHapuM, B3MMAWM npeasua pedvHaHcupaHe, NOAHOBABAHE Ha CbLUECTBYBALUM
no3vumn, anTepHaTMBHO GMHaAHCUpaHe. Ha ocHOBaTa Ha Te3U CLEeHapUn APYMKECTBOTO U3UYNCAABA
BAMSHMETO Ha onpeaefeHn NPOMEHU Ha JIMXBEHUA MPOLLEHT BbpXy NevyanbaTta uaum 3arybata. 3a
BCAKA CMMy/NauMA 3@ BCUYKM BaNyTU ce Npwuaara efHa M Cbla CMAHA Ha /INXBEHWUS MPOLEHT.
CueHapunTe ce npunaraT camo 3a MacuMBM, KOUTO NpPeAcTaBAsBaT HaAW-TONEMUTE INXBEHMU
nos’vumm.
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KpedumeH puck

KpeauteH puck Bb3HMKBA OT Mapu U NapuUYyHWU €KBUBANEHTWU, AENO3UTU B H6aHKU U GUHAHCOBMU
MHCTUTYUMKN, KAKTO U KPEAUTHM EKCNO3UUMM Ha KAMEHTM No npoAaxkbu Ha egpo n apebHo,
BKIHOYUTENHO HECbOpaHM B3eMaHUA N U3BbPLUEHM cAenku. MocTaBaT ce UHAMBUAYANHU IUMUTH
3a PUCK Ha 6as3aTa Ha BbHLHM U BbLTPELWHWU PENTUHIU. M3NON3BAHETO HA KPeAUTHU NUMUTU
pefoBHO ce Habnoaaea. MpoaaxKbuTe Ha KAMEHTU Ha ApebHO ce M3BbPLIBAT NPegMMHO B B6poli u
ypes AeOUTHU N KPeaUTHU KapTu.

Mpe3 oTyeTHUs Nepuoa He ca BUAM HAAXBBPASHU KPeaUTHU IMMUTU U PbKOBOACTBOTO HE OYaKBa
3arybu ot HeM3nbJHEHWNE Ha 3a4b/IKEHUATA Ha KIMEHTUTE.

12.2022 12.2021

‘000 ns. ‘000 ns.

ObnrocpoyHn GUHAHCOBM aKTUBU-APYTN 3aEMMN 9 9
9 9

JlukeudeH puckK

YNpaBneHNeTo Ha /NMKBUAHUA PUCK BKAOYBA MNOAAbBPNKAHE HA A0CTaTbYyHO MapyM WM NasapHoO
TbPryemu LeHHW KHUXKa, NoaabprKaHe Ha pasnosioXKeHMe Ha Bb3MOXHOCT 3a pUHaAHCUMpaHe uypes
afleKBaTHA CymMa Ha CK/OYEHM CNopasyMeHUA 3a KPeaWUTHU OBNEeKYEHWs U Bb3MOXKHOCTM 33
peanusMpaHe Ha TbpryemuTe LLeHHM KHUKa. Mopagm AMHAaMUYHMA XapaKTep Ha busHeca oTaena
Ha TMKBMAHOCT Ha APYKECTBOTO NOAABbPKA MBKABOCT Ha GUHAHCUMPAHETO Ypes KPeaUTHU IMHUN.

PbKkoBOACTBOTO HabntogaBa MPOrHO3WUTE 3a JIMKBUOHUTE pPe3epBM W MNapute M NapuyHuTe
€KBMBANIEHTU. YCTaHOBEHU Ca AMMUTU. [oNUTUKATA 3a yNpaBieHUe Ha NIMKBUAHOCTTA BKAKOYBA U
NPOEKTMpPaHe Ha NapuyHMTE MNOTOUM B OCHOBHWUTE BaNyTM M B3UMaHe NpeaBuA HMBOTO Ha
JNIMKBUOHWUTE aKTMBW, HabnogaBaHe Ha HMBOTO Ha 334/ 1b)KHANOCT U NOAAbPXKAHE Ha PpUHAHCOBU
nnaHose.

Kbm 31 pekemBpwu, nagerkHaTa CTpyKTypa Ha GMHaAHCOBMTE nacuem Ha [py*KecTBoTo, Ha H6a3a Ha
[0roBopeHnTe HeANMCKOHTMPAHM NAalaHKUA, e npeacTaBeHa No-40y:
Kbm 31 npekemepu2022 r.

Ha noncksaHe < 3 meceua [OT3 go 5 | O6wo
r.
‘000 5. ‘000 78| ‘0008 000
nB.
3aabaKeHNA Kbm nepcoHana 3 3
3aabAKEHNA KbM OCUTYPUTENIHU NpeanpuaTUa 2 2
3a4bKEHNA N0 NONYYEHU rapaHummn 9 9
3aab/IKeHUA KbM 40CTaBYMLM 1 1
JaHbYHM 3a4bNXKEHUA - -
5 9 15
Kbm 31 pekemBpn2021r.
Ha noucksaHe <3 meceuya OT3m05r. | Ob6wo |
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‘000 nB. ‘000 nB. ‘000 n8. ‘000 ns.
3aab/IKeHnA KbM 40CTaBYMLM 165 165
3aab/IKEeHUA KbM NepcoHana 1 1
3a4b/IKEHUA NO NO/YyYEHU rapaHUnm 3 3
JaHbYHM 3a4bNXKEHMA - -
166 3 169

8.2. YnpaBneHue Ha KanuTtanoBua puck

LlennTe Ha [lpy*KecTBOTO BbB BPb3Ka C yNpaB/ieHne Ha KanuTana ca:

° Aa ocurypm cnocobHocTTa Ha [py»KecTBOTO Aa NPOAb/XKM Aa CbLLeCTBYBa
KaTo AeNCTBaLLO NpeanpusaTme u
] @ OCUTYPU afeKBaTHA PeHTabMNHOCT 32 aKUMOHepuTe KaTo onpeaens

LEeHaTa Ha NPOAYKTUTE M yCAyrnuTe CU B CbOTBETCTBME C HUBOTO Ha PUCKA.
[OpyKecTBoTO HabAtoAaBa KannTana Ha OCHOBATA HA CbOTHOLIEHWETO KanuTaa KbM HETEH AbAr.

HeTHMAT AbAr ce u3umcnaABa Kato obuw, AbAr (NpuBAEYEHUTE TEKYWM M HETEeKyLMU CpeacTsa),
Hama/ieH ¢ banaHcoBaTa CTOMHOCT Ha NapuUTe U NapUYHUTE EKBMBANEHTH.

[pyKecTBOTO ynpaBnsBa CTPYKTypaTa Ha KanuTana WM npaBu HeobxoAMmMUTE MOMNPaBKU B
CbOTBETCTBME C MPOMEHUTE B MKOHOMMYECKaTa OOCTaHOBKA M PUCKOBUTE XapPaKTEPUCTUKMU Ha
CbOTBETHUTE aKTMBU. 3a Aa NOAADbPXKA WM KOpUrMpa KanutanosaTa CTPYKTypa, [ApyrKecTBoTo
MOKe [a NPOMEHM CymaTa Ha AMBUAEHTUTE, U3NNAWAHW HA aKUMOHEPUTE, Aa BbPHE KanuTan Ha
aKUMOHepUTe, a EMUTMPA HOBM aKLMK UM 4@ NPOAAAE AaKTMBM, 33 4@ HAMANW 3a4b/IKEHMATA CU.

CTOMHOCTTa Ha CbOTHOLLEHMETO 33 npegcraBeHnTe otT4eTHU nepmnoaun e o6o6u.|,eHa KaKTO cheaBa:

31.12.2022 31.12.2021
‘000 ns. ‘000 ns.
CobcTtBEH KanuTan 3,860 7,204
Oovnr 15 232
MUHYC napun n NapuyHU eKBUBANEHTH 170 3,739
HeteH abnr (212) (3,507)

9. Mepapxua Ha cnpaBea/iMBa CTOMHOCT
Mo-pony e NnpeacTaBeHo CpaBHEHME Ha CNpaBeaIMBUTE CTOMHOCTU Ha BCUYKM GUHAHCOBM

MHCTPYMEHTU Ha [pyKecTBOTO (Ha HMBO CTaTMA B OTYETa 3@ PUHAHCOBOTO CLCTOAHUE), KOMTO Ca
OTpaseHu BbB PUHAHCOBMA OTYET:

Huso 1 Huso 2 Huso 3 O6wo
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31 pekemBpun2022 . ‘000n8. ‘000 nB. ‘000 NB. ‘000 nB.
®A, cBbp3aHKU c BapaHTM No bopcosa LeHa 79 79
0O6wWo akTnBM 79 79

0O6uo nacusm - -

BapaHTuTe ca 3aKkyneHu B Kpaa Ha 2021 r., a TbprosuaATa Ha bPb c Tax 3anoyHa Ha 25.01.2022r.

10. Apyrn onoBecTtABaHUA
L py»XecTBoTO He onoBecTABa MHGOPMALMA MO ONepPaTUBHU CETMEHTH.

MHdopmauma no un.30, an.1 ot 3aKoHa 3a CHETOBOACTBOTO:

Bupg Ha ycnyrute HauncneHa cyma B XvAn.nB.

HesaBucum ¢dmHaHcoB oguT 2

Mpe3 otyeTHUs puHaHcoB nepuog Ctok Matoc AL HAMa BUCALWM CbAeOHN, aAMUHUCTPATUBHU UK
apbuTpaxKHM NPOM3BOACTBA, Kacaelln 3a4bAKEHNA UM B3EMAHUA.

[pyKecTBOTO € M3N10XKEeHO Ha 0bLWNTE PUCKOBE, KOUMTO Ce OTHACAT A0 BCUYKM CTOMAHCKM cybeKTu B
CEeKTOpa, BKAWYUTENHO W Ha nNaHaemuATa oT COVID-19. OcHoBHaTa 4acT OT npuxoguTte Ha
OpykecTBoTO ce ¢dopmupaT OT NoAy4eHUTe Haemu/apeHau OT OTA3ALEHWUTE aKTMBM. ToBa
onpeaena 3aBUCMMOCTTa My OT CNOCOBHOCTTa Ha HaemaTenuTe /apeHaaTopuTe Aa 3anfawat
TEeKyLMTE CU 3a4b/IKEHNA, U KaK NaHaemmaTa ot COVID-19 we ce oTpasm Bbpxy Tax. 3a Aa nlberHe
npekaneHaTa 3aBMCMMOCT OT (GMHAHCOBOTO CbCTOSAHME Ha HaemaTtenute/apeHpaTopuTe,
[pyKecTBoTO M3BbPLLIBA NOAOOP Ha ChLuUTE.

HamaneHue Ha nasapHWTE HMBA HA PEHTUTE OU NOBAMANO OTPULATENHO BBPXY NpUXOAMUTE Ha
[py*KecTBOTO, CbOTBETHO BbPXY GMHAHCOBMAT My Pe3ynTaT M Bb3BPbHLLAEMOCTTA Ha MHBECTULMATA
Ha aKuuMoHepuTe. [pyKecTBOTO We ce CTPeMM Aa HaMasn PUCKa OT NOTEHLMANHO HaMasieHUe Ha
PaBHULATA HA PEHTUTE Ype3 CKIYBAHETO HA [Ab/ArOCPOYHM [OroBOPM 33 OTAABaHe MoA
Haem/apeHga M AMBEPCUOUKALMA HA WHBECTUUMWUTE B Pas3IMYHU PerMoHasHu obnactm Ha
CTpaHaTa.

Kbm HacTosiwma MOMEHT e TpyAHO Aa ce npeueHn 6baewoTo BavaHMe U mauiab Ha COVID-19
BbPXY AeNHOCTTa U GMHAHCOBOTO cbCToAHME Ha ,,CToK Matoc“All. He oyakBame BAMAHMETO A3 €
CbLLLECTBEHO, HO B CUTyaumMa Ha cBeToBHa NaHgemna ot COVID-19 mn eBeHTyanHa MKOHOMMYECKA
Kpu3a 61 Morno ga ce o4aKkBaT 3aTpyaHEHMA B CbOMPAemMoCTTa Ha B3eMaHUATA M LLeHOBUTE HUBA
Ha nNasapa Ha HeABUKUMM NMOTMU.

11. CobuTHNA chep OTYETHUA Nepuog,
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3a nepuoga cnep Aatarta, KbM KOATO € CbCTaBeH GUHAHCOBUAT OTYET, 40 AaTaTa Ha U3FOTBAHETO My
He ca HacTbNWUAM cbbUTUA No cmucbna Ha MCC 10 CbbuTtua cnep aatata Ha oTyeTa 3a PUHAHCOBO
CbCTOSAHME.

12. AaTta Ha og06peHmne Ha roaguHUA PUHAHCOB OTYeT.

MeXXANHHUAT PuHaHCcoB oTyeT 3a 2022 1. Ha ApY*KecTBOTO e odnuManHo ogobpeH 3a nyb6anKyBaHe
Ha 25 aHyapu 2023 r. ot CbBeTa Ha gupeKTopuUuTe.
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