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OOKNAL 3A JENHOCTTA rOAMLWEH ®GMHAHCOB OTHET APYITA

YBaxkaemu AKLMoOHepH,

NamnHanaTa 2022 rognHa 6elle ycnellHa 3a MIHaycTpuaneH XonAanHr bbarapms v AblUEPHUTE My APY>KECTBA, BbNpeKM
Yye NpemMuHa BCe OLLe NOJ 3HaKa Ha NocneAcTBMATa Ha naHgemuaTa ot COVID-19 n 3anoyHanusa B Ha4anoTo Ha rogmHaTta
BOEHEH KOHMAMKT Mexay Pycua n YkpaiHa. MNocnegHnsaT nopoamn eHepriinHa kpnsa B EBpona, KOeTO AonpuHece 3a
BMCOKaTa MHMNaLMS 1 NocneBalloTo 3aTAraHe Ha MHaHCUMPaHEeTo.

PeanunanpanunTte 0610 npuxoam 3a 'pynaTa 3a 2022 r. Ha KOHconuampaHa 6a3a HapacTeaT ¢ 11.54 % cnpaAMO NpuxoanTe
3a cbluma nepuod Ha 2021 r. Yeenuyerneto € ot 136,310 xun. ne. npes 2021 r. Ha 152,045 xun. nB. npes 2022 r.

3abaBAHeTO Ha (hpaxToBMsA Na3ap, CbY4eTaHO C HaMaNsBaHETO Ha Bb3MOXHOCTTa 3a OT/laraHe Ha N1aHoBUTE PEMOHTH
0T KopabocobCTBeHMUMTE M oTnagaHeTo Ha COVID-19 pecTpuKuuUTe, MOBAUS MOMOXMTENHO Bbpxy CekTop
KopaboCTpoeHe 1 KopabopeMOHT, KaTo AoBefe A0 yBennyaBaHe Ha npuxoante cbe 108.07 % oT 17,742 xun. nB. nNpes
2021 r. Ha 36,916 xun. nB. Npe3 2022 r. 3apaan HapacHanus o6eM KopabopeEMOHTHN 1 MPOEKTAHTCKM YCyru.

HapacTBaHe Ha npuxoauTe e Hanuue 1 B cekTop lNpucTanmuHa genHocT ¢ 16.62 % - oT 11,834 xun. n.. npes 2021 r. Ha
13,801 xun. nB. npe3 2022 r. BCNeACTBMUE Ha HapacTBaHe Ha CpeAHus Npuxof OT TOH 06paboTeH TOBap W YBeNYEHME Ha
NMPUXOAMUTE OT CbXpPaHeHve.

B cekTop MawmnHOCTpoeHe NpmuxoamnTe 3anasBaTt H1BaTa ¢ oT 2021 r., KaTo Ce oT4YUTa He3HaumTeNneH pbeT oT 4.19 % -
oT 35,901 xun. nB. npes 2021 Ha 37,405 xun. nB. npe3 2022 r. B CIeACTBME HA YBENNYEHUS AR Ha NO-TEXKUTE MaLLUMHN
B NpoaaxéuTe.

OT gpyra cTpaHa B ceKTop MopCKM TpaHCMNOPT € Hanuue HamMmaneHmeTo Ha npuxoamute oT 10.18 % - oT 69,673 xun. nB. NB.
npes 2021 r. Ha 62,578 xun. nB. npe3 2022 r. B pe3ynTaT Ha cnaja Ha GpaxToBuTe HMBa. ObpaTeH edeKT Bbpxy TSX
OKasBa YBENNYEHNETO Ha CpeaHus KYPC Ha WaTcKkma gonaap npes 2022 r. cnpsmo Cbluma nepmofd Ha 2021 1.

KoHconunampaHute huHaHcoBM pesyntaTtn Ha MXB 3a 2022 1. ca KaKTo cnejaga:

PesyntaT OT onepaTvBHa AENHOCT Ha KOHCONMaMpaHa 6asa e neyantata oT 24,590 xmn. nB., cNpsaMo nevanba ot 39,776
Xxun. ne. 3a 20271 r. HamaneHnneTo Ha nedan6tata 3a 2022 r. cnpamo 2027 ce AbMXKN Ha HAaYMCneHuTe 06e3LeHKM Ha
ObAroTpanHM akTnemK (Kopabu) 1 Ha MOMOXUTENHA penyTauns, npusHata npu npugobveaHeTo Ha Opecoc MBM.
Meyan6bata Ha KoHcoNMaMpaHa 6asa, nonaralla ce Ha COOCTBEHMLUMTE Ha KOMMaHuaTa-Mainka, e 23,070 xun. ne.
AkTumBuTe Ha NXB Ha KoHconuampaHa 6asa ca HapacHann ¢ 9.89 % cnpsimo 2021 r. HeTHUTe akTMBW Ca HapaCcHanmu ¢
8.88 % cnpamo 2021 1.

3a 2022 r. akummnte Ha UXb oT6ensasaxa NoHmxkeHne oT 7.16 % (cpeaHo npeTerfneHa LeHa Ha akums 3a 29.12.2022 . -
1.9830 nB., CNpAMO CpeAHO NpeTerneHa LieHa Ha akumsa 3a 30.12.2021 r. - 2.1359 nB.). CpefHo npeTerieHaTta LeHa Ha
aKLMMTe Ha APY>KeCTBOTO 3a Lienunst otdeTeH nepuof 2022 r. e 1.9649 ng. (1.1355 nB. cpegHo npeternexa LeHa 3a 2021
r.). 3a cpaBHeHWe OCHOBHUAT MHAEKC Ha 6barapckua Kanutanos nasap SOFIX npes 2022 r. 6enexu NnoHuxKeHue oT
5.38%, KakTo 1 nHaekcbT BGBX 40 o1 3.06 %. BG TR30 oT6ensiza pbeT oT 7.06%. MIXB npoabnmkaBa Aa 6bae 4acT oT
BGBX 40 1 BG TR30 npe3 2022 r. 1o centemspu 2022 1. XB e yacT n ot nHaekca SOFIX.

[py>xecTBOTO e Npreno Aa cnasea HaumoHanHmnsa KoAeKE 3a KOpnopaTyBHO ynpasneHune, npueT oT bOB, 4naTo ocHOBHa
Lien e HacbpyaBaHeTO M YTBbPXK/AABAHETO Ha Hal-A06pUTe NPaKTUKKM B 061acTTa Ha KOPNopaTUMBHOTO ynpaBneHue. Ha
6a3a Ha NpeacTaBeHnTe OT MIXB exeroaHu oT4yeTn ,cnasBai nnm ob6acHABan”, Jpy>KecTBOTO e BKFOYEHO B MHAEKCA Ha
KOMNaHunTe ¢ fo6po kKopropaTneHo ynpasneHne CGIX (Corporate Governance IndeX) 1 e efHa OT ceaemMTe KOMMaHnm
BK/HOYEHN B nHAeKkca 3a 2022 r.
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TIOKNAZ 3A ENHOCTTA

1. KoHCconmManPAHN ®UHAHCOBW NMOKA3ATEN HA UXB
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LOKNAA 3A AEMHOCTTA

PeHTabUNHOCT Ha NpUXO4M OT feMHOCTTa
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OOKNAL 3A JENHOCTTA rOAMLWEH ®GMHAHCOB OTHET APYITA

2. PE3YNTATU OT AEMHOCTTA HA UXB

2.1. KoHCONMMANPAHU ®UHAHCOBU PE3YJITATU

PeanunanpanunTte 0610 Nnpnxoam 3a 'pynata 3a 2022 r. Ha KOHCONMAMpPaHa 6a3a HapacTBaT ¢ 11.54 % cnpamMo npuxoanTe
3a cblma nepuod Ha 2027 T.

Mo 613HeC HanpaBneHna 06LLIO NPUXOAUTE OT AEMHOCTTA ca pasnpefeneHn KakTo crneasa:

B XMJ. NB. 2022 2021
Mopcku TpaHcnopT 62,578 69,673
KopabocTpoeHe 1 KopabopeMOoHT 36,916 17,742
[MpncTanHuLwHa AenHoCT 13,801 11,834
MalmHocTpoeHe 37,405 35,901
Opyrv geiHocTun /knacudukaums n ceptudbunkaums, apyrv/ 1,345 1,160

152,045 136,310

MMpuxoamMTe OT OCHOBHa AenHocT 3a 2022 r. ca 145,753 xun. nB. cnpaMo yBenuyenune npes 2021 r. unu ysenunyexHme ot
11.47 % , N0 CErMEHTU KaKTO Cneaga:

cermeHT Mopcku TpaHcnopT 6enexxu HamaneHne ot 10.18 %;
cerMeHT KopabocTpoeHe 1 KopabopeMoHT 6enexin pbeT oT 108.07 %,
cerMeHT MNpucTanuLLHa AeNHOCT 6enexn pbeT oT 16.62 %.

CcerMeHT MalUnHOCTpoeHe 6enexxin pbeT oT 4.19 %.

cermMeHT [pyru feHocTn 6enexkn pueT oT 15.95 %.

MpuxoauTe OT OCHOBHA JEMHOCT Ca pasnpeaeneHn KakTo cesa:

NV 2022 OTHOCUTeNeH 2021 OTHOCUTENEH
asan asan
Mpuxoan oT I'IpOI/IsB?ﬂCTBO Ha MeTanopexeLLUy MaLlmHK, 34663 23.78% 32.802 25.09%
KOMMOHEHTWN 1 feTainn
Mpwxoam OT NpeBO3 Ha TOBapW No AOrOBOPU 3a PENCcoB 25010 1716% 41,708 31.90%
4YapTbp
[Mpnxoam OT 4OroBOPY 3a TaM-4apTbp 36,216 24.85% 27,649 21.14%
MpUXOAn OT PEMOHT M PEKOHCTPYKLNS Ha MNaBaTeHu 28101 19.28% 11345 5.68%
cboBe
Mpuxoan oT MPOM3BOACTBO Ha METaNHU KOHCTPYKLIMM = = - -
[Mpnxoam OT NPOEKTAHTCKW yCNyru 4,446 3.05% 2,545 1.95%
Mpuxoan oT 06paboTka Ha ToBapu 9,607 6.59% 8,690 6.65%
[Mpnxoam OT CbxpaHeHve Ha ToBapw 2,174 1.49% 1,283 0.98%
[Mpnxoam oT HaeM Ha KeW 679 0.47% 679 0.52%
[Mpnxoan OT HaeMU Ha UMOTH 2,117 1.45% 2,055 1.57%
Mpuxoan oT Apyru ycnyru 2,740 1.88% 2,004 1.53%
145,753 100.00% 130,760 100.00%

MpuxoamMTe OT OCHOBHA [AENHOCT 3a 2022 r., peaniM3mpaHn Ha BbHLIHM Nasapu Bb3nmnaaTt Ha 119,957 xun. .., a Ha
BbTPELHM - B pa3Mep Ha 25,796 xun. ne. xun. ne. 3a 2021 r. NpuxoanTe OT BbHLUHK Nasapu ca cboTBeTHO 112,050 xumn.
/1B., @ OT BbTpewHn — 18,710 xun. ns...

[pyrv npuxoam oT AeHOCTTa Ha KoHCoNnanpaHa 6a3a Bb3nmsat Ha 6,292 xun. nB. (4.14 % oT o6LMTe NPUXOAM) CMIPSMO
5,550 xun. nB. npe3 2021 r. (4.07 % oT o6uimTe npuxoamn). OCHOBEH AN B TAX 3aeMaT MPUXOAWTe OT uHaHcUpaHe B
pasmep Ha 2,984 xun. nB., 0T KouTo 2,402 xun. nB. (2021 r.: 281 xun. NB.) ca npmuxoam no MNporpama 3a KOMMNeHcnpaHe Ha
HEeGUTOBW KpaHW KIMEHTU Ha enekTpuyecka eHeprust u 475 xun. ne. (2021 r.: 3,334 xun. nB.) no Nporpama 3a 3ana3saHe
Ha 3aeTOCTTa KbM AreHuUMst MO 3aeTOCTTa 3a NOANOMaraHe Ha 6usHeca v pefyLpaHe Ha HeraTUBHUTE Nocneanumn ot
pasnpocTpaHenneTo Ha COVID-19.

KoHconnampaHuaT pesynTaT OT onepaTuBHa AelHoCT 3a 2022 r. e nevanta oT 24,590 xun. nB., cnpAMo nevyanba ot
39,776 xun. nB. 3a 2021 r.
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OOKNAL 3A JENHOCTTA rOAMLWEH ®GMHAHCOB OTHET APYITA

KoHconnampaHuTte pasxoam Ha MXB 3a 2022 r. ca B pasMep Ha 127,455 xun. nB. 1 6enexat ysenuyeHne ot 32.03 %
cnpsamo Tean npes 2021 roanHa (96,534 xun. nB.). GuHaHcoBuTe pasxoam 3a 2022 r. ca 215 xun. ne. cnpsiMo 983 xun.
nB. hrHaHCcoBM pas3xoam 3a 2021 1.

KoHconnampaHuaT hUHaHCOB pesynTaT npeau AaHbuHO obnaraHe e 25,036 xun. NB. nevanba cnpsmo 44,147 xun. ne.
nevan6a 3a 2021 r. KoHconnamnpaHuaT pe3yntaT cnef AaHbYyHO obnaraHe 3a MaXXopuTapHUTe cob6CTBeHMLUM 3a 2022 e
23,070 xun. nB. Nneyan6a cnpsamo 42,980 xun. NB. nevanta 3a 2021 r.

Mpes 2022 r. OCHOBHWUTE AOCTaBYULM Ha MaTepuanu Ha ['pynata 6sxa GvpMu, TbpryBaLluy C YEPHU U LBETHU MeTanu,
narepu, efnexkTpuyeckn martepuanu. CbllecTBeH pasxof 3a [pynaTta e n gocTtaBkaTa Ha ropuBa W pPe3epBHU HacTy,
0CcOb6eHO 3a cermMeHT Mopcku TpaHcnopT. M npes 2022 rogvHa, oCTaBKaTa Ha eeKTpuYecKa eHeprisa 6e AoroBopeHa
Ha HMBO ['pyna Ha CBOHBOAHMSA Nasap Ha eNeKTPoeHeprus.

pynata HAMa eOuHWYeH KAMEHT/AOCTaBYMK, MPUXOOMTE/PasxoamMTe KbM KOMTO Aa HaaxBbpnsaT 10% oT obuimTe
npuxoan/pasxoau.

YApaBuTENHUAT CbBET Ha MIXB He e ny6avKyBan NPorHo3n 3a pesyntatuTe npes 2022 r. Ha KOHCONMAMpaHa OCHOBA, C
orfnef Ha KOEeTO He Ce M3BbBbPLLUBA aHann3 Ha CbOTHOLLEHNETO MeXAy MOCTUrHaATUTE PUHAHCOBK Pe3ynTaTu, OTpaseHu
BbB PUHAHCOBKS OTYET 3a hMHAHCOBATa roAvHa, M No-paHo MyBANKYBaHN MPOrHO3W.

2.2. OCHOBHVN HE®GUHAHCOBU NOKA3ATEJIN 3A PE3Y/ITATUTE OT JIEMHOCTTA

OCBEH MOHWUTOPWHI Ha (MHAHCOBUTE CU MokasaTenu, [Jpy>KecTBOTO ClefnM U OCHOBHM HedUHAHCOBU MHAMKATOPM,
CBbp3aHu C HeroBaTa JEMHOCT M C AEMHOCTTA Ha AblUepHUTE My [py>KecTBsa.

OcHOBWTE HeDUHAHCOBM MHAMKATOPW Ca CBBbP3aHMu C:

® y/J0B/IETBOPEHOCT Ha K/IMEHTUTE — ObLUEPHUTE ApYy>XecTBa Ha [pynata crnaseaT paspaboTeHu mpoueaypu B
o6xBaTa Ha CMCTEMWTE CM 3a yrnpaBneHue Ha KadecTBoTO ISO. KbM UXB 1 gpykecTBaTa OT [pynata Hsama
3aBefieHN [iena, CBbp3aHu ¢ 6€30MacHOCT Ha MPOAYKTUTE, KOUTO Ce Npeanarar,

® KayeCTBO Ha npeanaranute npoayktn — IXb cnefm gbllepHUTe Apy>KecTsa OT [ pynarta Aa CleAaT 3a Ka4eCcTBOTO
Ha MpoBexJaHaTa MpPoAyKUMs Ha AblUepHUTE APY)KECTBa 4pe3 MHAMKATOPU KaTo 6poit peknamaunu, % Ha
peknamMaummTe B 6pos NMPOM3BEAEHV MPOAYKTM U Ap. MamepBaHMTe MoOKaszaTenn ca Ha HWUCKM CTOMHOCTW.
PaBHULLETO HAa KAYeCTBOTO € YacT OT NepcoHanHnTe 6U3HEC 3aA4a4N Ha U3MbIHUTENHUTE AMPEKTOPN;

® y/JOB/IETBOPEHOCT Ha chayxutenute — VIXB cnean ObllepHuTe ApyxkecTBa OT [pynaTta fa CnefisaT KakTo 3a
CMasBaHETO Ha HOPMAaTUBHUTE M3UCKBaHWS 3a 6e30MacHU M 3[4PaBOC/OBHM YCMOBUSA Ha Tpy[d, Taka WM 3a
HenpecTaHHOTO MM MofdobpsBaHe. [lpy)ecTBaTa yyacTBaT B Mporpamu, GQUHAHCKMPaHW OT eBPOMencKuTe
(hOHAOBE, MHBECTMPAT COOCTBEHM CPeACTBa, CNasBaT NpefnncaHnaTa Ha KOMMETEHTHUTE MHCTUTYUUW. BaxkeH
akTop B YAOBMETBOPEHOCTTA € U PasBUTMETO M 06y4eHUETO Ha chyxutenute — VIXB perynspHo cneauw 3sa
CTPYKTypaTa Ha CbCTaBa Ha CIyXXuUTenuTe Ha AbllepHUTe Apy>KecTBa (Bb3pacT, o6pasoBaHue, 6poit rofnHn B
ZPY>KECTBOTO) ¥ Ce CTPEMMU 1a OCUTYPsiBa Bb3MOXHOCTM 33 NPOMECMOHANHOTO UM pasBuThe. JoNbAHUTENHO, B
ObLUEepHN OpY>KeCTBa Ca Cb3AafeHV U LEeHTpoBe 3a NpodecuoHanHa NoAroTOBKa, MOAABPXKAT Ce aKTUBHU
B3aMMOOTHOLLEHWS C pa3viYHU BUCLLM Y4EOHW 3aBefieHNsT U ca OpraHn3npaHu CTaxkaHTCKKU MporpamMu.

o exosiorusi — XB n3nckBa ObLUEPHUTE OPY>KECTBA €XErofHO Aa AOK/1aABaT 3a OLEHKAa Ha BWSAHWETO BbpXY
OKONHaTa cpefla N MEePKUTE, KOUTO Ce NMPEeAnpuemMar, Taka Ye a He ce JOMycka HapyllaBaHe Ha HOpMaTuBUTE
pa3nopeabu. 'pynata HAMa CbLUECTBEHM HanaraHu agMWHUCTPaTUBHM CaHKLMKW, CBbP3aHu C Orna3BaHe Ha
OKONHaTa cpefa.

[OnsiMa 4acT OT BbMNpOCUTE CBbP3aHu C YAOBNETBOPEHOCTTA Ha CYXKUTENUTE U BbNPOCK CBbP3aHN C eKOSIornsaTa ca
3anerHanu B npuetus ot EtudyeH kogexkc Ha WXB 1 ObluepHUTE My OpPY>XecTBa W yTBbpAeHaTa [lonutuka Ha
MHOroo6pasme.

[py>KecTBOTO e nNpueno Aa cnassa HaunoHamHUA KoAeke 3a KoprnopaTuBHO yrpaseHue, npueT oT BOB, 4uaTo 0OCHOBHa
Lien e HacbpyaBaHeTo M YTBbPXK/AABaAHETO Ha Halt-4o6pnTe NPaKTUKK B 061acTTa Ha KOpropaTMBHOTO ynpaBieHue. Ha
6asa Ha NpeacTaBeHnTe oT VIXB exxeroaHn oT4eTu ,cnaseai unm obsicHaBai”, [lpy>kecTBOTO € BKITHOUEHO B MHAEKCA Ha
KOMMNaHunTe ¢ fo6po kopropaTueHo ynpasneHune CGIX (Corporate Governance IndeX) 1 e eqHa OT cefleMTe KOMMaHum

BK/ItOYEHN B nHAeKkca 3a 2022 r.
NHaekcewT cTapTupa Ha 19 centemBpr 2011 1. cbe cTonMHOCT 100 NyHKTa, a kbM 31 aekemBpu 2022 1. e 146.30 nyHKTa.

NXB cneom 3a MpoOMeHUTe B MOTeHumana Ha [pynata M UHBECTULMOHHUTE 1 BbB3MOXHOCTH, N34nCNABaNKM
CbOTHOLUIEHNE Ha Na3apHa KbM 6anaHcoBa CTOMHOCT:

VHaycTpuaneH xonauHr bnrapua | Frognwen otyet 2022 9
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MNasapHa/banaHcoBa cToiHOCT (HeTHM

aKTUBM)
-
qI)
zr
g 0.591
2
0.256
2020 2021 2022
2.3. NHBECTULIMOHEH MOPT®ENN
a. CTpyKTypa Ha noptesina
KbM 31 AeKEMBPU Ha NOCNeaHUTE 3 rOAMHN
BrsHec HanpaBneHne 2022 2021 2020
Mopcku TpaHcnopT 48.49% 47.75% 44.00%
KopabocTpoeHe 1 KopabopeMOoHT 34.13% 33.04% 35.41%
[TpucTaHuLLHa AENHOCT 14.64% 14.80% 15.87%
MalumHocTpoeHe 2.47% 4.11% 4.40%
Opyrn 0.27% 0.30% 0.32%
MHBecTMLMK, B Xun. nB 194,138 192,031 179,143

6. OpraHu3aumoHHN NpoMeHu B [pynaTta

Kbm 31 gekemBpu 2022 . nopTdennsT Ha VXB npsako 1 upes cBbp3aHn nnua ce dopmMupa oT 20 Apy>KecTBa KakTo
cnenBa: 9 abllepHu apy>kecTea 1 11 AbllepHW Apy>XeCcTBa Ha AbLUEPHN APY>KECTBaA.

MMpeknTe MHBECTULMK Ha VIXE B KOPNOpaTUBHN LIEHHW KHYKA KbM Kpast Ha rofmHaTa Bb3imsat Ha 194,138 xun. nB. oT
KouTo 130 XMN. NB. UHBECTULIMM B Yy>KOUHA.

NXB HAMa MHBECTUUMM B AAMOBW LIEHHWM KHUXA W3BBH HEroBaTta MKOHOMMWYECKA rpymna, UHBECTULMW B HEABVXUMM
NMOTWN N BUHAHCOBM MHCTPYMEHTW. JombaHUTENHA MHPOPMaLKA ce CbabpXa B benexxka 12 n 13 OT NOACHUTENHUTE
6enexxKn KbM NHAMBUAYANHUS GUHAHCOB OTYeT KbM 31 aekemBpu 2022 1.

Mpes saHyapw 2022 r. MHaycTpuaneH XonanHr benrapus npuaobu oT MexxayHapoaeH VHaycTpuaneH xonavHr benrapus
Al 100 6pos akumm oT kanuTana Ha 3MM bbarapus xonauHr. B pesyntat Ha Taka CK/todeHaTa caefika, MoHAcTOALLEM
NXB e egHoNM4YeH cCO6CTBEHNK Ha KanuTana Ha ApYy>XecTBOTO.

Mpe3s MapT 2022 r. NHaycTpraneH XonauHr bbnrapus 3akynu oT AblepHO Apy»kecTBo 3MM bbnrapus XonamHr
2 442 187 6pos akuum OT KanuTana Ha bynapa KopaboCcTpouTenHa MHAyCTpUs. B pe3ynTaT Ha Taka Ck/toveHaTa caesnka,
noHacTosweM MXb e eaHONMYeH COBCTBEHNK Ha KanuTana Ha APY>KeCTBOTO.

Mpe3 centemBpu 2022 1. NpuBaT MHXEHEPUHT € y4acTBano B y4pedsaBaHeTO Ha AblUepHO ApyxxecTBo Kapua J1TH -
MapLuancku ocTpoBH, B KOETO e Npuaobuno 99% oT Kanutana.

2.4. Knio4oBu IEMHOCTU
a. YnpaBsieHve Ha AbLUepHUTE [PY)KECTBA

CnefBanky NoCTaBeHUTE B HA4aN0TO Ha roAnHaTa 3aiayun No OTHOLLEHWE Ha CBOUTE OblUEPHM ApYy>KecTBa M npe3 2022
r. MXb aKkTWMBHO y4acTBalle B CTPaTErMyeckoTO MfaHMpaHe Ha fenHocTTa uMm. MXB HacbpyaBalle M OkasBalle
CbAencTBme Npu:

® OCblleCcTBABAHETO Ha NHBECTULIMOHHN MEPOMPUATUA,

® YCHbBDbPLIEHCTBAHE Ha TEXHUTE MPOAYKTU N YCNyru, pa3pa60TBaHe N BbBeXJaHe B MNpon3BOACTBO Ha HOBWU
NPOAYKTN N YCNYTrKn, B 3aBUCUMOCT OT M3NCKBaHWATa Ha Nnas3apa,
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® YCBHBbBPLIEHCTBAHE HAa MapKETUHroBaTa AeNHOCT, IeMHOCTTa CBbp3aHa C ynpaBfieHue Ha YOBELLKMTE pecypcu, 1
ZPYrn IEMHOCTY CBBP3aHW C yNpaB/ieHNeTO Ha APY>KeCcTBaTa;

® ocurypaBaHe Ha dDVIHaHCOBVI CpefiCTBa 3a onepaTuBHaTa 1 MHBECTULMOHHA AEMHOCT Ha OPYy>XeCTBaTa,
® aHaJIn3 1 OUeHKa Ha Bb3MOXHOCTUTE 3a U3MOJ1I3BaHE Ha HOBUTE TEXHOJI0TN.

[pes oT4ETHMA NEPUO He Ca N3BBPLLBAHW NMPOMEHW B OCHOBHUTE MPUHLIMNKX Ha yNpaBieHne Ha AbluepHuTe Apy>KecTBa
oT 'pynaTa Ha UXB, kakTo 1 Ha caMoTo [py»ecTBo.

6. Y4yacTne B npouyeca ro 6uUsHec r/laHnpaHe U KOHTPOJ1 Ha NoCTUrHaTuTe pesyrsitatn

PbkoBoacTBOTO Ha MXB noctaes CTpaTern4ecknTe uennm n pesyntatn, KOMTo BCAKO AblLUEPHO APY>XECTBO Tpﬂ6Ba Aa
MOCTUIHe Npes3 rogmnHaTta.

B. OKasBaHe Ha CbAeNiCTBUE 3a (PUHAHCHPAHE Ha AbLUEPHUTE APYXKECTBA

NXB nomara 3a dvHaHCUpaHe AEMHOCTTa Ha Apy)kecTBaTa OT [pynaTa KaTo nMpeaoCcTaBsa 3aeMu U CbAeNCcTBa Npu
[loroBapsiHe Ha 6aHKOBO PUHAHCKPaHe.

2.5. UHOOPMALMA 3A CAENKU

Mpe3 2022 1. Xb HAMa CKKOYEHM roneMmn COAENKM M TaknBa OT CbLUECTBEHO 3HAYEHNE OCBEH MHBECTULMUTE B AbLLEPHM
ApY>KecTBa 1 AOroBopuy 3a GUHAHCUPaHe Ha ObLUEPHN APYXKeCTBa.

Cpenknte cbc CBbP3aHu nnua npes 2022 1. npeAcTaBnsaBaT NpegocTaBAHE Ha 3aeMU 1 MNoJlydaBaHe Ha Aenos3nTn oT
NXB Ha gpyxxecTtBa OT pynaTa, NPUxXoau OT NINXBKY, CbOTBETHO Pasxou 3a NNXBY, NONyvYaBaHe U Bb3CTaHOBSIBAHE Ha
CYMW MO 3aeMu 1 Aeno3nTn OT Apy>KecTBaTa Ha MXB, npmuxoamn oT npoaak6a Ha yCnyrm v npuxoam OT AUBUAEHTW.

|_|pl/l N3BBbPLUEHNTE NpPe3 nepnoja CAekn HaMa Heobu4YanHm YCNOBUA N OTKITOHEHWA OT Ma3apHUTE YCI10BUA.

3aemute, konto MXB e oTnycHano Ha/nonyunno ot ceouTe apyxecTtsa npe3 2022 ., OCHOBHO ca C GUKCUMPaH IMXBEH
MPOLEHT.

KbMm 31 gekemBpu 2022 . TekylmTe 3aeMu, oTnycHaTn oT MIXB B Ka4eCcTBOTO Ha 3aeMofaTtes ca CaMo KbM [blLEepHM
Apy>kecTBa (NMpeKku 1 HeMpeKK) 1 ca KakTo crneasa:

e 3aeM, npepoctaBeH Ha KJIBK, EMK 130735957, no [oroBop 3a 3aem oT 18.04.2018 r. U AOMbIAHUTENHU
CrnopasyMeHusa KbM Hero, inxea B pasmep Ha 2.8 % 1 cpok Ha noracasaHe 31.01.2025 r. [naBHMUaTa Nno To3u
3aeM kbM 31 gekemepu 2022 1. € B pa3mep Ha 2,282 xun. f1B.

e 3aemM npefocTaBeH Ha bynapa kopabocTpouTenHa uHaycTpus, EMK 103862587, no [oroBop 3a HoBauus OT
01.04.2018 r. n OOMBIHUTENHN CMOPA3YMEHUST KbM HEro, iMxBa B pasmep Ha 2.8 % M CPOK Ha noracsaBaHe
31.12.2025 r. (haBHMUaTa No To3K 3aeM KbM 31 gekemspu 2022 1. e B pasmep Ha 18,389 xun. ne.

e 3aeM npefocTaBeH Ha bynnopt noructuka, EVMK 200421706, no [dorosBop 3a 3aem oT 14.06.2018 r. u
OOMbBIHNTENHN CMOpPa3yMeHUs KbM HEro, SiMxBa B pasmep Ha 2.8 % W Cpok Ha noracaBaHe 31.12.2025 r.
[NMaBHWUaTa no 103K 3aeM kbM 31 fekemBpun 2022 1. e B pasamep Ha 3,835 xun. nB.

e 3aeM npepoctaseH Ha KapsyHa J1T[, EMK n/a, no Jorosop 3a Hoauusa ot 01.01.2018 r. 1 AOMbAHUTENHU
CrnopasyMeHUa KbM Hero., inxeBa B pasmep Ha 2,8% un cpok Ha noracsBade 31.12.2025 r. [naBHuLaTa Nno To3u
3aeM kbM 31 gekemspu 2022 1. e B pa3mep Ha 3,090 xun. nB.

e 3aeM npepocTtaBeH Ha Oapua JIT[, EMK n/a, no dorosop 3a HoBauus ot 01.01.2018 r. v AOMbAHUTENHMU
CrnopasyMeHMsa KbM Hero, inxea B pasmep Ha 2.8 % 1 cpok Ha noracasaHe 01.01.2025 r. naBHULaTa Mo To3u
3aeM kbM 31 gekemspu 2022 1. € B pa3mMep Ha 9,527 xun. nB.

e 3aeMnpepnoctaBeH Ha Ogecoc MNBM EALL EMK 103930885, no [loroBop 3a 3aeM 0T 25.01.2022 1. 1 AOMbHUTENHU
CcnopasyMeHnst KbM Hero, nxea B pa3mep Ha EURIBOR +1.5% 1 cpok Ha noracaBaHe 30.12.2028 r. [(naBHMUaTa
no 703K 3aeM KbM 31 fekemBpu 2022 1. e B pasmMep Ha 663 xun. nB.

e 3aemnpepoctaBeH Ha Ogecoc NBEM EAL, EMK 103930885, no Jorosop 3a 3aem o1 08.03.2022 1., nnxBa B pasmep
Ha 1.6 % v cpok Ha noracsaBaHe 31.01.2029 r. [NaBHMLATa No To3n 3aeM kbM 31 aekemspu 2022 . e B pa3mep
Ha 8,349 xun. nB..

e 3aeM npegoctaBeH Ha MM CnmeeH ALl EMK 119002557, no [loroBop 3a 3aem o1 05.12.2022 r., nuxBa B pa3mep
Ha 2.8 % 1 cpok Ha noracasaHe 05.06.2023 r. (naBHMUaTa No To3n 3aeM KbM 31 Aekemspu 2022 1. € B pa3mep
Ha 600 xun. n..
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Kbm 31 gekemepu 2022 r. TekylMTe 3aeMW, OTMYCHATK OT AblUepHu ApyxecTBa Ha VIXB B Ka4yecTBOTO MM Ha
3aemMojaTenu ca camMo B pamMkuTe Ha I'pynata Ha XB v ca KaKTo crnejga:

e 3aeM rnpefocTtaBeH OT [MpuBaT MHXXEHEPUHT Ha AbLUEPHOTO My Apy>XecTBO Tupucta JIT, EMK n/a, no [Jorosop
3a 3aeM OT 25.02.2077 1. © LOMBJHUTENHN CNOpPasyMeHUs KbM HEro, MxBa B pasmMep Ha 2.8 % 1 CPOK Ha
noracasaHe 31.12.2025 r. [ naBHMUaTa No 703K 3aeM kbM 31 fekemBpun 2022 1. e B pasmep Ha 6,915 xun. nB.

e 3aeM npefocTtaBeH OT [MpUBaT MHXEHEPUHT Ha ObLEPHOTO My ApyxxecTBo KapsyHa J1T/, EMK n/a, no Jorosop
3a Hoauua oT 31.10.2073 I. 1 JOMbIHUTENIHW CNOPasyMeHWs KbM HEro, IMXBa B pa3mep Ha 2,8% 1 CpoK Ha
noracaBaHe 31.12.2025 r. (naBHuUaTa no 1031 3aeM kbM 31 gekemepu 2022 1. e B pasmep Ha 10,320 xun. nB.

e 3aeM npepoctaBeH oT KJIBK Ha abulepHoto My apyxectso Ogpua JITH, EVIK n/a, no [oroBop 3a 3aem oT
01.01.2013 r. n SONMBAHUTENHN CNOPas3yMeHUs KbM HEro, nmxeBa B pasmep Ha 2.8 % 1 CpOK Ha noracaBaHe
01.01.2025 r. naBHMUaTa Nno To3n 3aeM KbM 31 aekemBpu 2022 1. e B pa3Mep Ha 6,322 xun. ne.

e 3aeM npegocTtaBeH ot KJIBK Ha abliepHoTo My apykectBo Cepauvka 1T, EMK n/a, no CnopasymeHue oOT
12.03.2018 T. © JONBAHUTENHM CNOPa3yMeEHMA KbM HEro, nuxea B pa3mep Ha 2.8 % M CpOK Ha noracsiBaHe
31.12.2025 . (haBHMUaTa Mo To3n 3aeM KbM 31 gekemBpu 2022 . e B pa3mep Ha 20,555 xun. ne.

KbMm 31 gekemBpu 2022 . ob/mKnuMaTa rinaBHuLa oT:

e [IXB No nonyveH 3aem OT APY>KECTBO, YNPaXKHABALLO KOHTPOJ, € B pa3Mep Ha 591 xun. N1B. 3aeMbT e OTnycHaT
npu nmuxea 1M Euribor+1%, HO He No-manko oT 1% 1 e CbC CPOK Ha NoracABaHe aekemepn 2028 r;

® [blUIEPHO APY>KeCTBO Ha NXE no nonyyeH 3aemM OT APY>KECTBO, YNPaXHABALLO KOHTPOJ, € B pa3Mep Ha 157 xun.
N1B. 3aeMbT € OTnycHaT Npu nxea 2% 1 e CbC CPOK Ha noracsasaHe Aekemspun 2023 T.

Kbm 31 gekemBpu 2022 r. cangoTo Ha 3agb/keHusaTa Ha MIXB 1 abluepHu apy»kecTBa no nofyyYyeHn 6aHKOBK 3aeMM €
KaKTo crejga:

B XWJ1. NB. Banyta ﬂMXBeHD [Magexx 2022 2021
NMPOLEHT %
[oroBopbT 3a 6aHKOB kpeanT N2 22F-000155 o
% -
oT 24 hempyapn 2022 1 EBpo 1.40 2028 8,353
0
[Horoeop 3a 6aHkoB kpeanT N2 16 oT 27 mapT Eepo 100% 2023 i 3914
2018 T. - AbArocpoYHa YacT
9] -
Horoeop 3a 6aHkoB kpeanT N2 19F-002296 oT Eepo 1.60% 2026 677 863
8 okToMBpPKM 2019 T. - ABArOCPOYHa YacT
9,030 4,777

Horosop N2 22F-000155 3a 6aHKOB KpeauT oT M. deBpyapn 2022 r. Ha IHAycTpuaneH xonavHr bbnarapus e nofyyeH ¢
LeN MHBECTULMM B NPOEKT 3a pasLlMpeHre Ha e[1HO OT NpucTaHuLaTta n e B paadmep Ha 10,000 xun. eBpo. [loroBopbT e
o6esneyeH C UNOTEKM BBPXY HEABWXKMMK MMOTU (3eMU W Crpaam) Ha ObLUEPHO [ApYy>KecTBO. Mpe3 sHyapu 2023 T.
[py>KeCcTBOTO NoANMCca aHeKC, C KOMTO € MPOMEHEH KPalHWS CPOK 3a U3b/KaBaHe Ha KpeanTa Ao M. despyapu 2029
r.

Jorosop N219-F-002296 3a kpeanT Ha SMM CnvBeH e ¢ Len hmHaHcuMpaHe n3rpakjaHeTo Ha (hoTOBONTanYHa LieHTpana,
CbC CpPOK [0 okToMBpM 2026 I. 1 Ce noracsdBa Ha paBHW MNoracuUTesHM BHOCKM. CbANBXHWK MO AgoroBopa € 3MM
Bbarapua XonauvHr — Apy>KecTBO-Malika Ha kpeauTononydatens. [JoroBopbT € o6e3neyeH C 0CO6eH 3anor Bbpxy
MaLLWHM 1 CbOPbXXEHNS.

Mpe3 M. HoemBpun 2022 r. MHaycTpuaneH XonanHr bbnrapua ckntoun goroop N2 22F-001225 ¢ ThproBcka H6aHka 3a
npefocTaBsHe Ha O6LL NMMWT 3a 060POTHM CPEACTBa, M3faBaHe Ha HaHKOBM rapaHumMu 1 akpeauTUBM Ha XONauHra
/NN Qpy>KecTBa OT HeroeaTta rpyna B pasmep Ao 12,000 xua. ne. JIuMnTbT 3aMecTBa gencteawms ammut ot 10,000
Xun. nB. no gorosop oT 2006 r., Cko4YeH C Apyra TbproBcka 6aHka. [loroBOpPbT € 06e3neyeH C UMOTEKM BBbPXY
HEABVXUMU UMOTH (3EMM 1 Crpafm) Ha APY>KecTBo oT ['pynaTa. [opbynTen no AoroBopa e Apy>KecTso oT Ipynata. Mo
[0roBopa e n3zaaeHo NopbyYnTENCTBO 3a 3aAb/HKEHNE Ha ApYy>KecTBO OT ['pynaTta - KP3 MopT -byprac Al B pa3mep Ha
6,000 xun. nB..

Mpe3 M. okTomBpm 2022 'pynaTa ckntousa gorosop N2 22F-001137 3a GUHAHCOBO 06e3neYeHne, Ypes 3anor Bbpxy
B3eMaHusi, Mo KOWTO ca n3faneHn 6aHKOBK rapaHLmm Ha Apy>KecTBo oT ['pynaTta - Xb MeTtan KacTtuHre EA/] B pasmep
Ha 20 xun. nB..

KbMm 31 gekemepu 2022 1. KOHCONMUMAMPAHUTE B3eMaHus Ha [ pynata ca B pa3mep Ha 12,753 xus. n.. cnpsamo 9,773 xun.
NB. NB. KbM 371 gekemBpn 2021 T.
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KoHconmnampaHute HeTHK akTnem Ha IXB kbM 31 gekemBpu 2022 1. ca 381,227 xun. nB. 1 HapacTearT ¢ 8.88 %.

06WmTe KoHCONMAMPaHW 3aabmxeHna Ha UXB Mpynata kbMm 31 fekemBpum 2022 r. Bb3m3aT Ha 40,468 xun. NB. CApAMOo
33,582 xun. ne. kbM 31 gekemBpn 2021 1. Te npeacTaBnsABaT OCHOBHO 13,244 Xufl. 1B. TbPrOBCKU U APYrX 3a4b/IXKEHWUS,
11,063 xun. NB. OTCPOYEHN faHbYHM NacKBn, 9,030 xun. NB. 3aAb/KEHMA N0 6aHKOBUW 3aemMm 1 3,938 xu. NB. NacueM No
[OrOBOPU C KIIMEHTW.

NHbopMaumsa OTHOCHO caenkute, ckatodeHn mexay MXB u cBbp3aHu nuua npes roavHata Mma B benexka 34
OnoBecTABaHe Ha CBbp3aHW vua OT MOSACHUTENHUTE 6eNeXKU KbM KOHCOMMAMPaHUS (GUHAHCOB OTYeT KbM 31
nexkemBpu 2022 1., KbAETO Ca MOCOYEHM BMAA M CTOMHOCTTA Ha COENKUTE U XapaKTepa Ha CBbP3aHOCT M KOHTPOJI.

He e umano gpyrv npeanoXeHns 3a CKAYBaHe Ha CAEKN, KOMTO Ca N3BbH 0buyainHaTa My AENHOCT UK CbLLECTBEHO
Ce OTKJ/IOHABAT OT NasapHUTE YCNoBWS, MO KOUTO VXB 1nn HEroBo AbLUEPHO APY>KECTBO € CTpaHa.

Mpe3s 2022 r. HAMaA CbHOUTUSA M MOKasaTenn ¢ HeobudaeH 3a NXB xapakTep, MMally CbLIECTBEHO BAMSHUME BBPXY
OEeNHOCTTa My.

Mpes 2022 r. py>KecTBOTO HAMa CAENKM, BOAEHM N3BBHOANAHCOBO.

3. PE3YNTATU OT AEMHOCTTA HA IPY)XKECTBATA OT TPYNATA

3.1. MOPCKU TPAHCIMOPT
KJIBK ALl
HenHocTTa Ha KJITBK npes 2022 1. e cBbp3aHa C ynpaB/ieHre Ha CBOUTE AbLUEPHN APY>KeCTBa.

Mpe3 2022 1. peannsmpaHuTe NPUXoan OT APY>KecTBOTO ca 360 xun. nB. cnpamo 1,938 xun. ne.. npes 2021 r., KaTo
pesynTaTbT OT OnepaTMBHa AEMHOCT € 265 xun. NB. nedan6a (2021 r.: 1,852 xun. nB. nevanéa). PUHAHCOBUST pesynTat
cnep aaHbum e 1171 xun. nB. nedan6a (2021 r.: 1,101 xun. nB. neyanéa).

KbMm 31 gekemBpu 2022 1. akTUBUTE Ha APY>XXECTBOTO Bb3/IM3aT Ha 65,009 xmn. nB., 0T KOMTOo 64,970 X1N. NIB. Ca HETEKY LK
1 99 Xun. NB. TeKyLM. HETHUTE aKTVBM Ha APY>KECTBOTO ca B pa3mep Ha 62,768 xun. nB. (2021 r.: 62,657 xun. n8.).

®uHaHcoBwM pedyntath Ha KJ1BK

Mpuxoau oT geitHocTTa ®duHaHcoB pe3ynTar cnep faHbuU
1,447
1,080 1,101
g 858 .
3 S 111
[aa) m
360
2020 2021 2022 2020 2021 2022
H [1pUxoan OT NNXBU U ANBUAEHTH [pyrv npuxoamn @PrHaHCOB pe3ynTart cnef faHbumn
[puBaTt uHxxerHepuHr EAL

[eiHocTTa Ha MpuBaT UHXKeHepUHT npe3 2022 r. e B ABE HaNpaBieHUs: ynpaBieHne Ha AbLUEpHUTE My APY>KECTBa U1
3acTpaxoBaTeHO NocpeHNYECTRO.

Mpe3 2022 1. peanusnpaHnTe NpuMxoan OT ApY)KecTBOTO ca 3,205 xun. NnB., OT KOMTO 2,516 xun. nB. npuxoam oT
Bb3CTaHOBEHa 06e3LeHKa Ha HeTHaTa MHBECTULMA Ha Apy>kecTBOTO B KapsyHa J1T/1, cnpsimo 9,638 xun. ne. npes 2021
r., KaTo pe3ynTaTbT OT onepaTuBHa AelHoCT e 2,715 xun. NB. nevan6a (2021 r.: 9,127 xun. nB. ne4anta). PrHaHCOBUAT
pesynTaT cnef AaHbum e 3,330 xun. nB. nedan6a (2021 r.: 9,097 xun. ne. neyanéa).
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KbMm 31 gekemBpu 2022 1. akTUBUTE Ha APY>KECTBOTO Bb3nn3aTt Ha 36,003 xun. nB. Xun. n.., oT komuto 23,030 xun. nB. ca
HeTeKyLM 1 12,973 xun. NB. TekyLUWM. HeTHUTe akTUBKM Ha APY>KECTBOTO ca B paaMep Ha 35,983 xun. n.. (2021 r.: 34,919
XWI. N1B.).

PurHaHCOoBM pe3ynrtaTt Ha |_|pI/IBaT NHXXEHEPUHT

Mpuxopu oT geitHocTTa ®duHaHCOB pe3ynTaT cnej AaHbLy
6,791
9,097
g g 3,330
S S
@ 2,726 2,516 x
605 519 (12,008)
119 9 121 170
— —_ —
2020 2021 2022 2020 2021 2022
[ | HDMXOD.VI OT A0roBOpwU C KNIMEHTU | | HDVIXO,EM OT NIUXBU U ANBUAEHTN
[pyrv npuxoan duHaHCOB pe3dynTaT cnef AaHbuUn
VIXB WnnwHr Ko EA/

HenHocTTa Ha UXB LWunuHr Ko npes 2022 r. e OCHOBHO MeHaXmpaHe 1 ocurypsiBaHe YapTUMpaHeTo Ha Kopabu.

Mpe3 2022 r. peanusnpaHnTe NpmUxoam OT APY>KeCTBOTO ca 1,548 xwn. nB. cnpamMo 1,367 xun. nB. npe3d 2021 r., kaTo
PEe3yNTaTbT OT OnepaTuBHa AeHOCT e 148 xun. nB. 3ary6a (2021 r.: 292 xvn. nB. neyanéa). PUHaAHCOBMAT pe3ynTaT cneq
AaHbum e 109 xun. nB. 3ary6a (2021 r.: 341 xun. nB. neyanéa).

KbMm 31 pekemBpun 2022 1. aKTUBUTE Ha OPY>XXECTBOTO Bb3M3aT Ha 6271 Xun. fB., OT KOMTO 145 Xun. N1B. ca HETEKYLN U
476 Xvn. NB. TEKyLW. HETHWTE aKTUBW Ha [PY>KECTBOTO ca B pasMep Ha 252 xun. nB. (2021 r.: 562 xun. nB.).

®uHaHcoBwm pesyntatu Ha MXB LnnuHr Ko

Mpuxoam oT geiHocTTa ®duHaHcoB pe3ynTaT cnej AaHbLM
1,542
341
1,294

= 944 ?

o m
(50) (109)

73 6
2020 2021 2022 2020 2021 2022
M [Ipyxoan OT AOrOBOPU C KIMEHTU [Apyrvi npuxoan ®uHaHCOoB pesynTaT cnef AaHbUn
Cepawvka JiTA.

[py>ecTBOTO e COBCTBEHUK Ha MOTOpeH Kopab (M/K) Diamond Sea.

Mpe3 2022 r. peanusnpaHnTe NPUXOAM OT APY>KECTBOTO ca 9,496 xun. w.4. cnpamo 12,300 xun. w.a. npes 2021 r., kaTo
pesynTaTbT OT onepaTuBHa AeiHoCT e 3,476 xun. LA, nedanba (2021 r.: 5993 xun. upa. neyanéa). GuHaHCOBUAT
pesyntat e 4,450 xun. w.4. nedan6a (2021 r.: 6,771 xun. w.4.. ne4anta).

Kbm 31 pekemBpu 2022 . akTMBUTE Ha APYXKECTBOTO Bb3M3aT Ha 24,713 xu. W.A., OT KOMTo 22,868 xu. wL.A. ca
HeTeKkyLn, 1,845 xun. W.A. TeKyLW. HETHUTE aKTMBM Ha APY>KECTBOTO ca B paamep Ha 13,146 xun. w.a. (2021 r.: 8,696
XN, LLLAL).
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®uHaHcoBwM pedyntatu Ha Cepavka J1Ta.

Mpuxoam oT geitHocTTa duHaHCOB pe3ynTaT cnep faHbUU

9,055
6,920 6,771
2 5374 2 4,450
= D
o o
1,9081,854
(2,463)
441
. i 6 7
2020 2021 2022 2020 2021 2022
M [IpyXxoan OT AOrOBOPU C KIMEHTU Mpwxoawn ot Haemu [pyrv npuxoan ®uHaHCOB pesdynTaT cnef AaHbUn
Oapus J11.

[py>XecTBOTO € CO6CTBEHNK HAa MOTOPEH kopab (M/k) Diamond Sky.

[Mpe3 2022 r. peanusunpaHnTe NpUXoaun ot Apy>kecTtBoTo ca 8,260 xun. w.4. cnpamo 11,027 xun. w.a. npes 2021 r., kaTo

pesynTaTbT OT onepaTWBHa AeiHOoCT e 2,955 xun. uw.g. nedanba (2021 r.: 5873 xun. upa. nedanéa). PUHaHCOBUAT
pesynTaT e 3,709 xun. w.a. nedan6a (2021 r.: 6,928 xun. Ww.4. neyanoa).

Kbm 31 pekemBpu 2022 . akTMBUTE Ha APYXKECTBOTO Bb3/M3aT Ha 24,951 xua. W.A4., OT KouTo 23,847 xun. w.a. ca

HeTekyLy, 1,104 xun. w.A4. Tekywm. HeTHUTe akTUBM Ha APY>KEeCTBOTO ca B pa3mep Ha 16,084 xun. w.4. (2021 r.: 12,375
XU, W.4.).

®uHaHCOBW pesynTatu Ha Oapua J1Ta.

Mpuxoam ot geiiHocTTa duHaHCOB pe3ynTaT cnep faHbUU
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M [1pyxoan OT AOrOBOPU C KIMEHTU Mpuxoamn oT Haemun [pyru npuxoam ®DrHaHCOB pe3ynTart cnef AaHbuUn
KapsyHa JITA.

[py>KecTBOTO e COBCTBEHMK Ha MOTOpeH kopab (M/K) KapByHa.

Mpe3 2022 1. peannanpanHnTe NPUXoan OT APY>KECTBOTO ca 8,641 xun. w.A4. cnpamMo 8,650 xun. w.4.. npes 2021 r., kaTo

pesynTaTbT OT onepaTuBHa AeiHocT e 1,071 xun. u,g. nedanba (2021 r.: 3,404 xun. ua. nevyanéa). GuHaHCOBUAT
pesynTaT e 1,604 xvn. W.A. nedan6a (2021 r.: 4,391 xvn. W 4. neyanoa).

Kbm 31 pekemBpu 2022 . akTMBUTE Ha APYXKECTBOTO Bb3nmsaT Ha 10,797 xun. w.Aa., ot kouto 10,199 xumn. w.a. ca

HeTeKyLLM, 598 Xun. WA, TEKYLIM. HETHUTE aKTUBM Ha [PY>KECTBOTO ca B pasmep Ha 3,013 xun. w.a. (2021 r.: 1,409 xun.
uLA.).
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®uHaHcoBM pesdynTatu Ha KapeyHa J1T4.

Mpuxoam oT geitHocTTa ®uHaHCOB pesynTaT creg AaHbLUM
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H [1pux0an OT AOrOBOPY C KJIMEHTU Mpwxoawn ot Haemu [pyrv npuxoan ®uHaHCOB pe3ynTaT cnef AaHbUM

Tupuncta JITg.

[py>XecTBOTO € CO6CTBEHNK HAa MOTOPEH kopab (M/K) AHTes.

Mpe3 2022 r. peanusnpaHnTe Npuxoam ot Apy>ectBoTo ca 7,120 xun. w.a. cnpsamo 9,980 xun. w.a. npes 2021 r., kato

pesynTaTbT OT onepaTuBHa AeriHocT e 1,068 xun. ug. nedanba (2021 r.: 5147 xun. w.g. nevanéa). GDuHaHCOBUSAT
pesynTaT e 1,239 xun. Ww.a. nevan6a (2021 r.: 5,727 xvn. W 4. neyanoa).

Kbm 31 pekemBpu 2022 . akTMBUTE Ha APYXKECTBOTO Bb3/M3aT Ha 11,192 xun. w.4g., ot kouto 10,702 xmn. w.a. ca

HeTekyLy, 490 xun. W 4. Tekylwm. HeTHUTe akTUBK Ha APY>KeCTBOTO ca B pa3mep Ha 6,824 xun. w.4. (2021 r.. 8,486 xun.
u.A)-

®UHaHCOBW pesynTaTh Ha Tupucta JITa.

Mpuxoam oT AeliHoCcTTa duHaHCOB pe3ynTaT cnep AaHbUU

6,535
5727
9 3918 A
n
- 3437 3,167 >
S 2682 =
> X 1,239
m
876 (2,496)
- 8 35
2020 2021 2022 2020 2021 2022
M [IpyxoAn OT JOFOBOPU C KNEHTUN Mpuxoamn ot Haemmn [pyru npuxoam

DuHaHCcoB pesynTaT cnes AaHblUmn
3.2. KOPABOCTPOEHE U KOPABOPEMOHT
bynsapa kopabocTpouTesnHa nHaycTpus EAL

OcHoBHaTa [IENHOCT Ha Byﬂﬂpﬂ, Kopa6oc1'pov1TenHa NHOYCTPpUA € HaCO4YeHa KbM € KOpa60peMOHT N nNpon3BoACTBO Ha
METa/THN KOHCTPYKLUNW.

Mpe3 2022 r. peanusmpaHnTe NPUXoamn OT APYXKEeCTBOTO ca 33,469 xun. ne. cnpsamo 15,155 xun. ne. npes 2021 r., kaTo
pesynTaTbT OT ofnepaTuBHa [lelMHOCT e 6,768 xwn. nB. Nevanba (2021 r.: 964 xun. NB. 3ary6a). PUHaAHCOBUAT pesynTaT
cnep aaHbuM e 5,691 xun. NB. nedan6a (2021 r.: 1,111 xun. n.. 3ary6a).

Kbm 31 gekemBpu 2022 1. akTUBUTE Ha APY>XXECTBOTO Bb3/M3aT Ha 95,236 xun. N1B., 0T KoMTo 84,902 X1n. NIB. Ca HETEKYLLK
1 10,334 1. NB. TEKYLLUW. HETHUTE aKTUBM Ha PYXKECTBOTO ca B pasMep Ha 65,723 xun. ne. (2021 r.: 60,118 xun. ns.).
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®urHaHCOBW pe3ynTaTh Ha bynapa KopabocTpouTenHa MHOyCTpUs

Mpuxoam ot geiHocTTa duHaHCOB pesynTaT cnej AaHbly
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W pyxoay OT AOrOBOPY C KIMEHTM Mpyxoam oT Haemu [pyru npuxoam ®rHaHCOB pesynTaT cnej AaHbuu
VXE WnnamsanH AL

NXB lnngmsaiH e ¢ npegMeT Ha [OENHOCT MpOeKTaHTCKa [AEMHOCT, KopabeH [Av3aiH, OMLIOPHM nnaTtdopmuy,
NpefcTaBUTENCTBO U MOCPEAHNYECTBO U KOHCYNTaHTCKa AeMHOCT.

Mpe3 2022 r. peanusnpaHnTe NpuUxXoam OT APY>KeCTBOTO ca 4,883 xwn. .. cnpamMo 3,518 xun. nB. npes 2021 r., kaTo
pesynTaTbT OT onepaTWBHa fAeiHocT e 1,277 xun. nB. nevan6a (2021 r.: 736 xun. nB. ne4anta). PUHaHCOBUAT pesynTtaT
cnen faHbum e 1,141 xun. nB. nevan6a (2021 r.: 651 xun. nB. neyanéa).

KbMm 31 gekemBpun 2022 . aKTBUTE Ha APYXECTBOTO Bb3M3aT Ha 1,589 xun. NB., OT KOUTO 167 Xui. NB. Ca HETEKYLLUMN U
1,422 xun. NB. TeKyLWW. HETHWUTE aKTVBUW Ha APY>KECTBOTO ca B pa3mep Ha 1,250 xun. nB. (2021 r.: 761 xun. nB.).

®uHaHcoBwM pesyntatu Ha MXB LUnnansaiH

Mpuxoau ot peitHocTTa ®duHaHCcOB pe3ynTaT cnej AaHbLM
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M [Ipyxoan OT AOrOBOPU C KIMEHTU [Apyrvi npuxoan ®uHaHCOoB pesynTaT cnef AaHbUn

3.3. MPUCTAHULLHA OEAHOCT

['pynata Ha Xb nma y4actus B [iBa NpucTaHuLHn TepmuHana - KP3 MopT byprac kbm MpucTtanuile byprac n Ogecoc
MBEM kbM lMNpucTaHuLe BapHa 1 B e4HO NpUCTaHuLLE CbC CneumnanHo npeaHasHadvenune - bynnopt Jloructuka. KP3 MopT
Byprac n Opecoc NBEM mmaTt YOocToBepeHMe 3a 06paboTKa Ha reHepanHu, HanMBHU M HacuMHW ToBapw. bynnopT
Jloructuka nputexkaBa Y 4OCTOBEPEHME 33 PEMOHT NOAAPBXKKA U CbXpaHeHWe Ha Malku naaBaTenHn CbAoBeE.

KP3 lNopT byprac A/l

Mpe3 2022 r. peannaupanuTte npmuxoau ot KP3 lMopT bByprac ca 7,202 xun. ne. cnpamMo 6,126 xun. ne. npes 2021 r., kaTo
pe3ynTaTbT OT onepaTuBHa ferHocT e 1,607 xun. nB. nedanta (2021 r.: 1,284 xun. nB. ne4yan6da). PUHaHCOBUAT pesynTaT
cnep paHbum e 1,439 xun. nB. nedan6a (2021 r.: 1,154 xun. nB. neyanéa).
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KbMm 31 fekemBpun 2022 1. aKTUBUTE Ha APY>XXECTBOTO Bb3/m3aT Ha 31,401 xun. nB., oT konTo 30,516 X1N. NIB. Ca HETEKY LM
1 885 xun. nB. TekyLW. HETHWTE aKTUBM Ha APY>KECTBOTO ca B pasmep Ha 28,889 xun. ne. (2021 r.: 28,856 xun. nB..).

®uHaHcoBwm pedyntatu Ha KP3 MopT — byprac

Mpuxopau oT genHoOCcTTa ®duHaHCOB pe3ynTar cnej AaHbLU
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H [1pyX0an OT JOrOBOPY C KJIMEHTU Mpwxoawn oT Haemu [Apyrv npuxoan ®uHaHCOB pe3dynTaT cnef AaHbUn
Opecoc I6M EA/]

Mpes 2022 r. peanusunpannte npuxoamn ot Ogecoc NBM ca 5,854 xun. ne. cnpsamo 5,020 xun. ne. npes 2021 r., kaTo
pesynTaTbT OT onepaTuBHa AeHocT e 1,629 xun. ne. nedan6a (2021 r.: 1,498 xun. ne. nevan6a). PuHaHCOBUST pesynTtat
cnen faHbum e 1,449 xun. ne. nevyan6a (2021 r.: 1,345 xun. nB. nevanéa).

KbM 31 fekemBpu 2022 1. aKTUBUTE Ha APY>XXECTBOTO Bb3/m3aT Ha 45,038 xun. nB., oT konTo 44,430 X1n. NB. Ca HETEKYy LK
1 608 XWn. NB. TEKYLN. HETHUTE aKTUBM Ha APYXKECTBOTO ca B paamep Ha 33,077 xun. n.. (2021 r.: 31,629 xun. nB.).

®uHaHcoBW pesynTath Ha Ogecoc MNBM

Mpuxoam ot peitHocTTa ®duHaHcoB pe3ynTaT cnej AaHbLUM
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M [Ipyxoan OT AOrOBOPU C KINMEHTU Mpwuxoan oT Haemw [pyru npuxoam ®DrHaHCOB pe3ynTart cnef AaHbuUn
bynnopt Jlornctuka AL

Mpes 2022 r. peannampannte npuxoam ot bynnopt JlormcTtuka ca 1,157 xun. ne. cnpsamo 1,029 xun. ne. npes 2021 r.,
KaTo pesynTaTbT OT onepaTuBHa AeiHocT e 300 xun. nB. nedan6a (2021 r. 173 xun. nB. neyan6a). PuHaHCOBUAT
pesynTaT cnen AaHbuUM e 196 xun. nB. neyan6a (2021 r.: 85 xun. NB. neyanoéa).

Kbm 31 fekempu 2022 1. aKTUBUTE Ha APY>KECTBOTO Bb3/M3aT Ha 26,462 xun. f1B., OT KOUTO 26,197 X1I. NB. Ca HETEKYLLM
1 265 Xun. NB. Tekyln. HETHWTE aKTMBM Ha APY>KECTBOTO ca B paamMep Ha 22,303 xun. nB. (2021 r.: 22,108 xun. nB..).
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®uHaHcoBM pedynTaTu Ha bynnopT JlorncTuka

Mpuxoam oT geliHocTTa duHaHCOB pe3ynTaT cnej AaHbUU
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W [1pyXoamn OT AOrOBOPU C KIIUEHTU Mpvxoam oT Haemu [pyru npuxoam ®uHaHCOB pe3ynTaT cneq faHbLy

3.4. MALUWNHOCTPOEHE
3MM Bbnrapus xongmHr EAL]
OcHoBHaTa AgeiHocT Ha SMM Bbarapusa XonaunHr e Npofaxk6a Ha MeTanopesKeLLm MaLlHN.

Mpe3 2022 r. peannanpanHnTe NPUXoam OT APY>KECTBOTO ca 5,538 xus1. NB. cnpsmo 5,163 xun. ne. npe3 2021 r. PesyntaTbT
OT onepaTuBHa feiHocT e 3,795 xun. ne. nevan6a (2021 r.: 3,476 xun. nB. neyanta). PrHaHCOBUAT pe3ynTaT crnep
JaHbum e 3,925 xun. ne. neyan6a (2021 r.: 3,689 xun. nB. neyanoa).

KbMm 31 gekemBpu 2022 . akTUBUTE Ha APY>KECTBOTO Bb3nmn3aTt Ha 10,947 xun. nB., 0T KOUTO 7,692 X1n. NB. Ca HETEKYLLN
1 3,249 xun. NB. TekyLM. HETHUTE aKTMBM Ha APY>KECTBOTO ca B pa3Mep Ha 7,050 xun. ne. (2021 r.: 9,895 xun. nB.).

PurHaHCoBW pesynTatv Ha 3MM Bbarapusa XONANH /HEKOHCONMAMPaHN/

Mpuxoau ot peitHocTTa ®duHaHCcOB pe3ynTaT cnej AaHbLU
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3MM CnveeH A/l

OcHoBHaTa gerHocT Ha 3MM CnvBeH e CBbp3aHa C pa3paboTBaHETO M MPOM3BOACTBOTO Ha YHMBEPCAHM CTPYroBe,
cTtpyroBe ¢ CNC ynpaBfieHne 1 CBbP3aHUTE C TAX YCYrM KaKTO M rapaHuUMOHHa W crnearapaHuMoHHa NoaapbXKKa U
PEMOHT.

Mpe3 2022 r. peanusmpaHnTe NPUXoamM OT APYXKECTBOTO ca 28,359 xun. nB. cnpsmo 27,329 xun. ne. npes 2021 r., kaTo
pe3ynTaTbT OT onepaTuBHa AelMHoCT e 721 xun. nB. 3ary6a (2021 r.: 561 xvn. NB. nevyanéa). PUHaHCOBUSAT pe3ynTaT cnef
JaHbuy e 692 xun. ne. 3ary6a (2021 r.: 474 xun. ne. neyanéa).

Kbm 31 gekemBpu 2022 1. akTUBUTE Ha APY>XXECTBOTO Bb3/M3aT Ha 24,803 xun. n1B., 0T komTo 10,762 X1N. NIB. Ca HETEKYLLM
1 14,041 xun. NB. TeKyLLW. HETHUTE aKTUBM Ha [PYXKECTBOTO ca B pasMep Ha 16,455 xun. ne. (2021 r.: 17,691 xun. ns.).
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®uHaHcoBwM pedyntatu Ha 3AMM CnuveeH

Mpuxoau oT geitHocTTa ®duHaHCcOB pe3ynTart cnej JaHbLy
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3MM Hosa 3aropa A

MMponsBefeHaTta n peanuampana npes 2022 r. npoaykums or 3MM Hosa 3aropa BKIKO4Ba TPX OCHOBHM IPYNy N34enns:
JeTannu, Bb3au 1 MalUnHW.

Mpe3 2022 r. peanusnpaHnTe NpmUxoam OT APY>KeCTBOTO ca 8,139 xun. nB. cnpamMo 7,145 xun. nB. npe3d 2021 r., kato
PE3yNTaTbT OT OnepaTuBHa AeMHOCT e 166 xun. nB. 3ary6a (2021 r.: 72 xun. ne. neyanba). PUHAHCOBUAT pe3ynTaT cnes
JaHblUm e 176 xun. nB. 3ary6a (2021 r.: 56 xun. nB. nevyanoéa).

KbMm 31 gekemBpu 2022 1. akTUBUTE Ha APY>KECTBOTO Bb3nmn3aTt Ha 11,108 xun. ng., 0T KouTto 8,804 xun. NB. Ca HETEKYLLN
1 2,304 xun. NB. TeKyLW. HETHUTE aKTUBM Ha APY>KECTBOTO ca B pa3Mep Ha 9,277 xun. ne. (2021 r.: 7,241 xvun. nB.).

®urHaHcoBW pesynTatv Ha 3MM HoBa 3aropa

Mpuxopu oT genHoOCTTa ®duHaHCcOB pe3ynTaTt cnej AaHbLU
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M [IpyxoAn OT JOFOBOPU C KNEHTUN Mpvixoam oT Haemu [Apyrvi npuxoamn DrHaHCoB pesynTaT cnep AaHbUm
VXB Metan KactuHre EA/]

NXB MeTan KacTuHrc e nedapHa npovssexaalla oT/IMBKM 3a MaLLMHOCTPOEHETO OT YyTyH U CTOMaHa.

Mpe3 2022 r. peanusnpaHnTe Npuxoam OT APY>XKeCTBOTO ca 5,987 xun. .. cnpamMo 4,109 xun. nB. npes 2021 r., kato
pesynTaTbhbT OT onepaTuBHa AeHocT e 71 xun. nB. nedan6a (2021 r.: 162 xun. nB. neyan6a). PUHaHCOBUAT pe3ynTaT cnef
JaHbuUy e 63 xun. ne. nevanéa (2021 r.: 145 xun. ne. neyan6a).

Kbm 31 nekemBpun 2022 . aKTUBUTE Ha APY>KECTBOTO Bb3/IM3aT Ha 6,603 Xun. NB., 0T KOUTO 5,464 XWJl. NIB. Ca HETEKYLLK
1 1,139 xun. NB. TEKYLLIW. HETHUTE aKTUBK Ha APY>XKECTBOTO ca B pasmep Ha 5,379 xun. ne. (2021 r.: 5,458 xun. nB.).
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TIOKNAZ 3A ENHOCTTA FOAVLWEH GUHAHCOB OTHET JPYTU

®uHaHcoBwM pedyntatu Ha MXB MeTan KacTuHre

Mpuxopu oT geitHoCTTA ®duHaHCOB pe3ynTar cnej AaHbLU
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3.5. Apyru
Meputanm xonguHr AL

[enHocTTa Ha Meputainm XonauHr u npes 2022 r. e cBbp3aHa C ynpaBfiEHNEe Ha WMHBECTULMUTE B ObLUEPHOTO MY
Apy>kecTBO. Meputainm xonauHr nputexkasa 100% B bbnrapcku kopabeH pernctep, BapHa.

[Mpes 2022 r. peanuaupaHuTe NpuUxoan OT APY>XECTBOTO ca 431 xun. NB. cnpamMo 228 xun. ne. npes 2021 r., KaTo
PesynTaTbT OT OnepaTuUBHa AEMHOCT € 426 xun. nB. nedanba (2021 r.: 223 xun. 1B. nevanba). PUHAHCOBUAT pesynTaT
cnep paHbum e 426 xun. nB. nedan6a (2021 r.: 222 xvn. nB. Neyan6a).

KbMm 31 aekemBpun 2022 1. akTUBUTE Ha OPY>KECTBOTO Bb3m3at Ha 1,167 xu. nB., OT KOMTO 1,162 xus1. 1B. Ca HETEKYLLN
1 5 X1n. NB. TeKyLIW. HETHUTE aKTWMBM Ha APY>KECTBOTO ca B pa3mep Ha 1,164 xun. ne. (2021 r.: 1,163 xun. nB.).

®uHaHCOBM pe3ynTatu Ha MepuTaiM XONAanHF

Mpuxoam oT geliHocTTa ®duHaHCOB pe3ynTaT c/ief AaHblM
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= [pyxoam OT NINXBU U AUBUAEHTMN ®uHaHCOB pesynTaT cneq faHblLy

bbarapcku kopabeH pernctbp EAL]

OcHoBHaTa AeliHOCT Ha BKP e TexHU4Yeckn HaAsop Mpu MPOEKTUpaHe, CTPOEX WM PEMOHT Ha Kopabu W nnaBaTenHu
CbOPbKEHNS, KAKTO Y TEXHUYECKO HaBSIHOAEHWE MO BPpeMe Ha eKCrnioataumaTa um.

[Mpes 2022 r. peanusunpaHnTe NpUXoan OT Apy>kecTBOTO ca 1,325 xun. ne. cnpamo 1,159 xun. ne. npes 2021 r., KaTo
pesynTaTbT OT onepaTuBHa feiHocT e 470 xun. nB. nedan6a (2021 r.: 462 xun. NB. Nnevan6a). PUHAHCOBUAT pesynTaT
cnep aaHbUm e 424 xvn. nB. nedan6a (2021 r.: 431 xvn. nB. Neyan6a).

Kbm 31 gekemBpn 2022 . akTMBUTE Ha [PY>KECTBOTO Bb3NM3aT Ha 733 XWUi. N1B., OT KOUTO 18 XWj1. NIB. Ca HETEKYLLN U
715 xun. NB. TEKYLLIW. HETHUTE aKTMBM Ha APY>XXECTBOTO ca B pa3mep Ha 506 xun. n.. (2021 r.: 614 xun. ns.).
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®UHaHCOBW pe3ynTaTh Ha bbarapcku kopabeH perncTbp

Mpuxopm oT geitHoCcTTA ®duHaHCcoB pe3ynTar cnep AaHbLuu
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4. KOPNOPATUBHO YMNPABJIEHUE

4.1. JEKNAPALINA 3A KOPMOPATUBHO YMNPABJIEHUE
a. HaumoHaseH KogeKc 3a KopropaTuBHO yrpaBJ/ieHne

Ha 26.10.2007 r. UXB npue HauuoHanHua KoAeKC 3a KOprnopaTMBHO yrpaBieHve Aa U3BbpLUBA AEVHOCTTa CU B
CbOTBETCTBME C pasnopeadute My. IokyMeHTbT e ny6mKyBaH oT bPb.

CnasBaHeTo Ha Kopekca e Ha npuHUMNa ,cnaseai unu obscHsaBail’. MHGopMauma 3a ToBa e npeAcTaBeHa
JonbnHuTenHo B OT4eTa ,cnasean unmn ob6scHABai” Ha HalumoHaneH Kogeke 3a KopnopaTuBHO ynpasneHue. OTYeTbT
,CNaseai nnu obsicHABat” e Ny6nnKyBaH ¢ MHAMBUAYyanHUs oamuleH dUHaHCOB oT4YeT, kbM 31 aekemBpu 2022 ., 1

MOXKe [la 6bie HaMePEH Ha MHTEPHET CTpaHuLaTa Ha dpysecTBoTo (www.bulgariaholding.com).
6. Cuctema 3a BbTPELLEH KOHTPOJT M yripaB/ieHNEe Ha pycka
CvcTemaTa 3a BbTpelleH KOHTpoA B VIHAYCTpUaneH XonauHr Bbarapus BKIOUBa CNEAHUTE KOMMOHEHTW:

KoHTpo/iHa cpefa - opraHmsaumoHHa CTPYKTYpa, Bb3/1araHe Ha npaBOMOLLNA M OTFTOBOPHOCTW, aHTa>XMMEHTU Ha nLaTa,
HaTOBapeHU C 06LLOTO yrpaBJieHNE, aHraXXMMeHT 3a KOMMETEHTHOCT, MOJIMTUKN U MPaKTUKK, CBbP3aHK C YHOBELWKUTE
pecypcwy, Cbl/lﬂOCO(bl/lﬂ nonepaTnBeH CTWUJ1 Ha PbKOBOACTBO, LLEHHOCTU N ETUYHO NOBEAEHNE.

OueHka Ha puckoBeTe B Apy»xecTBOTO - B UXB nmMa cucTema 3a ynpaB/ieHne Ha pUcKa, KOATO Ce YCbBbpLIEHCTBA B
YHUCOH C ANHAMUYHUTE MPOMEHN Ha MIKOHOMMUYECKaTa 1 (hMHAHCOBa CPefa, B KOATO Onepupar Apy>KecTBarta oT ['pynara.
PuckoBeTe, KOWTO MpoM3TMYaT OT [AeMHOCTTa Ha [pynaTta, moraT Aa 6bAaT pasfeneHu Ha HecUCTEMAaTUYHW U
CUCTEMAaTUYHN pUCKOBE. BCAKO efHO OT OblUepHUTE APYXecTBa € MOANOXEHO Ha CneuuduyHu BUOOBE PUCK B
3aBWCUMMOCT OT XapaKTepa Ha AeHOCTTa My 1 0Tpachna, B KOWTO MYHKLMOHMPA.

B xonauHrosaTa CTPyKTypa HMa CreLmanHo Cb3AafeHo 3BEHO 3a yrpaBeHne Ha pucka. Bceku eanH oT cneumdudHnTe
PUCKOBE Ce YCTaHOBSIBA M yrnpaBfABa OT JMLATa, 3aeTW C aAMUHUCTpUpaHe Ha GuHaHcoBaTa WHMOPMaLus B
JPY>KecTBaTa, a Npu HeOOXOAMMOCT U OT PbKOBOACTBOTO Ha MHAyCTpuaneH XonanHr bbarapus. B 3aBMCUMOCT OT BMAA
Ha CbOTBETHMS PUCKOB (hakTop v CTeMeHTa My Ha Bb3AENCTBME BbPXY AAAEHO APY>KECTBO, Ce NpeAnpuemMaT KOHKpeTHM
NpPeBaHTUBHM WK NocnenBalli MEPKK, KOUTO Ce CbriacyBaT BbTPe B CaMOTO [PYXKECTBO MM MPU HEOBXOAMMOCT C
PBKOBOACTBOTO Ha XoAMHra.

WMHpopmaLmoHHa cucTema - NHbopMaLmoHHaTa cucTeMa BbB Bpb3ka C DMHAHCOBOTO OTYMTaHe Ha MHAaycTpuarneH
XONANHT BbArapust U HEroBUTE ObLIEPHU APYXKECTBA CNefBa [ja Ce pasrfiexaa B [Ba acnekTa — KaTo CbBKYMHOCT OT
npaBuna, NpoLecK 1 MpoLeaypy 3a oT4YMTaHe OEMHOCTTa Ha KOHKpeTHaTa efuHMLa U KaTo CUCTeMa 3a OT4uTaHe
JEMHOCTTa Ha AblLUEPHUTE APY>XKECTBA, KOMTO Ca YacT OT XONAMHroBaTa CTPYKTypa.

KOHTpOﬂHM JevHocTy - OCbLLECTBABAHETO Ha ECDEKTVIBeH KOHTPOJT BbBbPXYy WU3rOTBAHETO Ha WHAMBWAYaATHUA W
KOHCOMMAnpaHu d)l/IHaHCOBIA OTHETW Ha MHLLyCTpI/IaFIeH XONAWHT anrapMﬂ, € einH OT NPNOoPUTETNUTE Ha PbKOBOACTBOTO
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Ha ApY>KeCTBOTO. KOHTPONBT, KOMTO Ce YyNpaxKHABa BbpXy AbLUEPHUTE KOMMaHWUKN, MOXE Aia Ce pasriexja B iBe HaCOKM
- TeKyLL, KOHTPON BbpXy GMHAHCOBWUTE faHHW Ha APY>KeCTBaTa U NEPUOAMHEH KOHTPON OT CTpaHa Ha PbKOBOACTBOTO.
ABTOMaTM3MPaH KOHTPOS BbPXy GUMHaHCOBaTa MHMOPMaLMS Ce OCBLUECTBABA B APYXKECTBATA, B KOMTO € BbBeAeHa ERP
cUCTeMa Ha oTuMTaHe. B ocTaHanuTe Apy»ecTBa NpeobnagaBall, € GU3NYecKUaT KOHTPO OT CTpaHa Ha OTrOBOPHUTE
mua.

TekyLLo HabrofeHne Ha KOHTposiMTe - CucTemaTa 3a BbTpeLleH KOHTPON B [ pynaTa NoANeXxu Ha HabnoaeHne, KakTo oT
CTpaHa Ha BCAKO €QHO APY>XeCTBO 3a cebe CU, Taka M OT XONAMHIroBaTa CTPYKTypa. Ha HUBO XONAMHI € 060C06eH oTaenN
BbTpelleH KOHTPON, KOWTO OCbBLIECTBABA Mpernean Ha AerHocTTa WM GuHaHcuTe B [pynata Ha WXB, Tekylim u
nepuoanYHM Nperneam Ha cuctemMaTta n npouecute B VMIXB 1 BbB BCAKO APYXXECTBO, YacT oT [pynaTa. N36paHnaT ot
O6LLOTO CbbpaHmne Ha akLmoHepuTe OaMTeH KOMUTET NpaBu NPerne Ha cucTeMaTa 3a BbTpeLleH KOHTPOo. [poBepkuTe
OT CTpaHa Ha BbTPELUHUS OOMT Ca HACOYEeHM KaKTO KbM YCTaHOBSIBAHE CMa3BaHETO Ha BbTPELIHO — KOHTPOIHUTE
npaBuna 1 NpoLeaypw, Taka U No OTHOLLEHWE Ha TAXHaTa aleKBaTHOCT CMPSIMO KOHKpeTHaTa 61U3Hec cpefia, B KOSATO
(DYHKUMOHNPa oaMTUpaHaTa eauHmua.

BeaHbX roavHO Ha 3acefaHve Ha HaasopHMst CbBET, YMNPaBUTENHWST CbBET Ha [PYXXECTBOTO MNpeacTaBs
naeHTUdULMPaHK NPOMYCKM B CUCTEMATA 3@ BbTPELLEH KOHTPOJ, KOUTO ca My [JOK/Ia[iBaHn OT 3BEHOTO 3a BbTpELLEeH
KoHTpon. Cnep pelleHne Ha Haa3opHUSt CbBET Cce NpeanpueMaT KOHKPETHN AeicTBUSA 3a Nofo6psiBaHe Ha cucTemMara.

B. /lpyra KopriopaTMBHa nHgopmaums

H_wow_n n o n won

MHpopmayms no dneH 10, naparpag 1, 6yksu "B", 'r', "e’, 3" n "n" oT [upekTnea 2004/25/EO Ha EBponevickusi napnameHT 1
Ha CbBeta ot 21 anpus 2004 . OTHOCHO MPeAIOXEeHNSITa 3a MOr/iblLLaHe

ViHpopmaLms no 6. B) - 3HAYUMM MPEKYM MM KOCBEHYM aKLIMOHEPHM y4acTus (BKIHOYNTESTHO KOCBEHM aKLIMOHEPHW y4acTus
ypes npamuaanHy CTPYKTYPU U KDBCTOCaHW aKLMOHEPHM y4acTus) No cMucbia Ha YneH 85 oT [Jupektmsa 2001/34/E0

MNpe3 oT4yeTHUs Nepuof [py>XecTBOTO e NMOoyYuno cnegHuTe yBeAoMAeHWs: 3a NPUACOUTY UK NpofadeHn NPsKo Uiu
4ypes NocpedHULIM akLMK, OTroBapALLM Ha rpaHnumMTe nocodeHn B 4. 89, nap. 1 ot AupekTtnea 2001/34/EQ, cBbp3aHn ¢
NMPOMEHN B MPUTEXABAHM Npaea Ha rnac:

e YeefnomneHme ot 05.01.2022 r. ot BYJIJIC AL, rp. Codus - yBeAOMNEHMETO Kacae NpOMsiHa B MpaBaTta Ha riac, Hocuten
Ha KOWTO Ca akuun, n3gageHn ot ViHaycTpuaneH xonamHr benrapua AL, kKakTo cnefsa:

— HacTosWo CbCTOSHME OTHOCHO NMPSAKO NpUTEXaBaHu npasa Ha rnac: 60.683 %

— CbCTOsIHWE NPU NPEAXOAHO YBEAOMIIEHWNE OTHOCHO MPSAKO NpUTEXaBaHu npasa Ha rnac: 58.885 %;

— [aTa, Ha KOATO MPaBO Ha rf1ac Ha NULETO, YNPaXKHABAHO NPSIKO, € NMPeMUHano nparosete: 29.12.2021r.

— HacToALo CbCTOAHME OTHOCHO NpUTEXaBaHu Nnpaea Ha rnac - Npsko 1 no 4. 146, an. 1 ot 3MMLUK: 69.657 %.

— CbCTOsIHME NPY NPEAXOAHO YBEAOMIIEHNE OTHOCHO NPUTEXABAHM NpaBa Ha rnac npsako v no yi. 146, an. 1 ot 3MMUK:
68.040 %.

e YBefgomneHune ot 11.03.2022 r. ot BYJIJIC AL, rp. Codus. - yBeJOMNEHMETO Kacae NacvBHa NPOMsHa B NpaBaTa Ha rnac,
HOCWTEN Ha KOWTO Ca aKuWn, n3aaaeHn ot MiHgycTpuaneH xonanHr bbnrapus ALl B pesyntaT Ha HamansiBaHe Ha KanuTana
Ha NHaycTpuaneH xonauHr bvnrapus AL

— HacToawo cbeTosHne — 77.49%;
— CbCTOsIHME NpY NPEAXOAHO YBedoMNeHne — 69.675%;
— [aTa, Ha KOATO NPaBOTO Ha rfac Ha NULETO e npeMuHano nparosete: 09.03.2022 r.

e YeepomseHue ot 11.03.2022 r. o1 AMMUTBP XEJIEB - yBegoMneHNeTo Kacae nacvBHa NpoMsHa B npasaTa Ha rnac,
HOCWTEN Ha KOWTO Ca aKuWn, n3aaaeHn ot MiHgycTpuaneH xonanHr bbarapus AZl, B pesyntaT Ha HaMmansiBaHe Ha kanuTana
Ha NHaycTpuaneH xonauHr bvnrapus AL

— HacToawo cbeTosaAHne — 77.49%;
— CbCTOsIHME NpY NPEAXOAHO yBedoMNeHne — 68.041%,
— [laTa, Ha KOATO NPaBOTO Ha rflac Ha NMuUeTo e nagHano nofg nparoeete: 09.03.2022 1.
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e YeepnomneHwue ot 05.04.2022 r. ot BYJIIC AL, rp. Codust - yBeJOMNEHNETO Kacae NPOMSIHa B MpaBaTa Ha rnac, HocuTen
Ha KOWUTO ca akuuu, nsfafeHu ot IHaycTpuaneH xonavHr bvnrapua ALL B pe3ynraT Ha npekpaTsaBaHe Ha CkJto4eHo ¢ 13X
A/l cnopasymeHue 3a obla NoMTHKa No ynpaBneHue Ha NHAycTpraneH xonavHr bbarapusa AL

— HacToauwo cbeTossHne — 67.51 %;
— CbCTOSIHNE NpW NPeaxX0oHO yBeaoMNeHne — 77.49 %,
— [laTa, Ha KOATO NpaBoTO Ha rnac Ha IMLETO e npemMuHano nparosete: 01.04.2022 .

e YeepomseHue ot 05.04.2022 r. o1 AMMUTBP XEJIEB - yBefoMeHNETO Kacae nacvBHa NpoMsAHa B npasaTa Ha rnac,
HOCUTEN Ha KOWTO ca akuuw, nsgageHu o1 MHaycTpuaneH xonanHr bvnrapua ALl B pesyntart Ha npekpaTaBaHe Ha
ckaodeHo ot bynnc A v A3X AL cnopasdymeHue 3a 06lla NoNuvTMKa Mo ynpaBneHue Ha WHAaycTpuaneH XOnauHr
Bvnrapus AL

— HacToauwo cbeTosiHne — 67.52%;
— CbCTOsIHWNE Npu NPpeaxofHo yeaomMenve — 77.49%;
— [aTa, Ha KOATO MPaBOTO Ha rnac Ha NUUETo e nagHano nof nparoeete: 01.04.2022 1.

AKUMOHepH, NputexkaBalim Hag 10% oT akumuTe ¢ NpaBo Ha rnac kbM 31 fekemBpn 2022 1. ca KaKTo cnejBga:

Bpon o
% %
AkunoHepw, mpuTexxasaly Hag 10%, BKIFOUUTETHO U Bport akummn % oT kanuTana
bynnc AL 1 65,647,114 67.81%

WHpopmaLms no 6. T) - NPUTEXATENNTE Ha BCUYKM LIEHHW KHMXKa CbC CrieymaHy npaBa Ha KOHTPOJT M ONMCaHne Ha Tesn
npasa

HsimMa akUMOHepK CbC CneLmanH KOHTPOSHM npasa.

VHpopmaLms 1o 6. e) - BCUYKM OrpaHnYeHnsl BbpXy MpaBaTa Ha /1ac, KaTo Harpumep OrpaHnyeHnss Bbpxy npaBata Ha rnac
Ha NpUTEXaTennTe Ha onpeAeeH NPOLEHT v 6poVi rnacoBe, KpaviHy CDOKOBE 3a yrpakHsiBaHe Ha rpasaTta Ha r/iac wim
cUCTeMYM, MOCPEACTBOM KOUTO Ype3 CbTPYAHMYECTBO C APYXKECTBOTO (YMHAHCOBUTE paBa, MPEeAOCTaBeHN Ha LeHHUTe
KHUXKa, ca OTAENeHN OT NPUTEXKABAHETO Ha LIEHHUTE KHIXKa;

Hama OrpaHM4eHna BbpXy NpaBaTa Ha rnac Bbpxy akunn.

WHpopmaims no 6. 3) - npaBuiaTa, ¢ KOUTO Ce perympa HazHavyaBaHeToO Uy CMsIHaTa Ha YeHOBE Ha CbBETa M BHACSIHETO
Ha UBMEHEHMS B YIPEANTEHUS JJOrOBOP

e HaasopeH cbBeT

06uoTO CcbbpaHrMe Ha aKuuoHepuTe M3bupa M OCBOGOXAABa 4/eHOBeTe Ha Haa3opHusa CbBET M onpenens
Bb3Harpa)aeHMeTo M. MaHaaTbT Ha Haa30opHMA CbBET e NeT roanHu. YneHoBeTe Ha HaasopHWs CbBET moraT Aa
6bAaT 0CBOGOAEHM OT ATbXKHOCT U MPean U3TUYAHETO Ha MaHAaTa, 3a KOMTO ca u3bpaHn. YneHoBeTe Ha Haa3opHus
CbBET MoraT Aa 6baat npensbupaqHmn 6e3 orpaHmdeHns. MNpeaceaatenaT Ha Haa30pHNS CbBET CKIHOYBa AOrOBOPUTE 33
Bb3anaraHe Ha ynpaBfieHMEeTO W NPeACTaBUTENCTBOTO Ha U3Mb/IHUTETHUTE ANPEKTOPN.

® YnpaBuUTENEH CbBET

YneHoBeTe Ha YNpaBUTENHMA CbBET ce M36MpaT OT Haa30pHMSA CbBET, KOMTO onpefensa TAXHOTO Bb3HarpaXaeHue u
MOXKe [la M 3aMeHs1 N0 BCSIKO BpeMe. YnieHoBETE Ha YNpaBUTENHUSI CbBET TPSA6Ba [la OTroBapsaT Ha M3NCKBaHUSATa Ha
3aKOHa. MaHgaTbT Ha YnpaBWUTENHMS CbBET e neT roAuHu. OTHOLleHMsTa Mexay [py>KecTBOTO M YfleH Ha
YnpaBuTenHns CbBeT ce ypexxaaT ¢ [loroBop 3a Bb3naraHe Ha yrnpasieHneTo. [oroBopbT ce CKItoYBa B MUMCMeHa
dopma oT umeTo Ha [py>ecTBOTO Ypes MNpeaceaaTens Ha Haf30pHUA CbBET MW Ypes YMbIHOMOLLEH OT HEro Apyr
4neH Ha HagsopHus cbBeT.

° Pa3r|opeﬂ6l/| OTHOCHO M3BbpPLIBAHETO Ha MSMEHEHUA N NOMbBbJIHEHNA B yCTaBa.

06LL0TO CbBGPaHUe Ha akLMOHEPUTE NMPUEMa, U3MeHs 1 AoMbliBa YcTaBa Ha [1py»KecTBOTO. PellieHnaTa 3a UBMEHEHUS U
JOMbJIHEHNS Ha YCTaBa ce npuemaT C MHO3MHCTBO 2/3 /ABe TpeTw/ OT npeactaBeHuTe Ha O6LWOTO cbbpaHue Ha
aKLMOHepUTe aKLmMm C NpaBo Ha rnac.
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VHpopmaLmsa o 6. 1) - paBOMOLUMATA Ha Y/IEHOBETE Ha CbBETA, M NO-CMELMAIHO MPaBOTO fa Ce EMUTUPAT W1 U3KYNyBaT
06paTHO aKLmm.

KanutansT Ha [pyXecTBOTO MOXe fa 6bAe yBenuudeH no pelleHve Ha O6WOTo cbbpaHue Ha akLMOHepuTe ypes
n3aaBaHe Ha HOBW aKLMW AW Ype3 NPeBPBLLLIAHETO Ha 06nMralmnm, KOMTO ca n3fafeHn KaTo KOHBEPTUPYEMU B aKLMN.
CbrnacHo yctasa Ha [lpy>kecTBOTO (4. 123, an. 1) B cpok Ao 5 /neT/ rognHu, cumtaHo ot 19.02.2018 1., Ha OCHOBaHWe
4n.196 oT TbProBCKMA 3aKOH, YNpaBUTENHWA CbBET, cnef ofobpeHne Ha HaA30pHMA ChBET MOXE fja MpuemMa peLLeHus
3a yBenM4aBaHe Ha BnMcaHus kanutan Ha [py»xecTteoTo Ao 150 000 000 nepa 4pes nagaBaHe Ha HOBM 6E3HANNYHM
MOUMEHHW aKLnW, BKIFOUYMTENHO U C LIeN OCUIypsiBaHe NpaBaTta Ha NpuTexaTenuTe Ha KOHBEPTUpyeMu obavraummn aa
npeBbpHaT obnuraumMnTe cv B akumun. Pasnopepbata Ha 4n. 12a, an.l e usMeHeHa B CerallHaTa Cu pefakums Ha
npoBeaeHo 0610 cbbpaHune Ha akLMoHepuTe Ha 19.02.2018 r.

[py>KecTBOTO MOXe Aa M3KyrnyBa 06paTHO COOCTBEHMTE CM akUMW MNPV CnasBaHe Ha M3WMCKBaHMSATA Ha 3aKoHa.
PelleHneTo 3a 06paTHO M3KyMNyBaHe Ha akUMM Ha APY>KeCTBOTO ce B3emMa oT O6L0TO cbbpaHue Ha akumoHepuTe. Ha
npoeeaeHo n3BbHpeaHo OCA Ha 18.11.20271 1. e B3eTO pelleHVe 3a MnpekpaTaBaHe OENCTBMETO Ha AeicTBallaTa
npoleaypa 3a 06paTHO 3KyMnyBaHe Ha COOCTBEHM akLnW 1 CTapTMpaHe Ha HOBa Npoledypa 3a CPOK OT MeT KaneHAapHM
FOAMHW NpUY aKTyanusunpaHy napameTpu.

MHpopmauwmsi no 3MMLK, 4n. T00H, an. 8, 7.5 T. 6

MHbopmaumst 3a cbCTaBa U OYHKUMOHMPAHETO Ha aJMUHUCTPATUBHWTE, YNPaBUTENHUTE U HAA30PHUTE OpraHu W
TEXHUTE KOMMWTETM, KAKTO M OfNuUCaHMe Ha MnoauTukata Ha MHoroo6paswe, npwunaraHa Mo  OTHOLLEeHWE Ha
aAMWHWUCTPATUBHUTE, YNpaBUTENTHUTE N HAA30PHUTE OpraHn Ha [py>KeCTBOTO, BbB BPb3Ka C acnekTu KaTo Bb3pacT,
non wnu obpasoBaHue W MpodecuoHaneH onuT, LEeNUTe Ha Tasu MOMTMKA Ha MHOroobpasme W HauMHbT Ha
MPWIOXEHWUETO W, Ca NPeACTAaBEHN B T. 8 OT HACTOALMS [OKNaz No-Aosy.

4.2. HEGMHAHCOBA AEK/TAPALMA

HedunHaHcoBaTa aeknapauns Ha MXb 1 gpyxkectBaTta oT ['pynaTta Ha MIXB MMa 3a Len ga npedcTaBu onvcaHue Ha
NONUTUKUTE Ha ['pynaTa Ha MXB Mo oTHOLIeHWe Ha AeMHOCTUTE, OCbLLECTBSABAHM B 061acTTa Ha BbNPOCUTE, CBbP3aHu
CbC CAYXXUTENNTE, COLManHN BbNpPOCH, EKOIOTMUS N OKOSTHA CPpeaa, KakTo M 6opbaTa MpOTUB KOPYNUMUSTa 1 NOAKYMNUTE,
3a roavHaTa npukatodBalla Ha 31 gekemBpu 2022 r. HGoOpMaLUmMa No YacT OT Te3M BbMPOCK Ce CbAabpyKa olle B T.2.2.
OCHOBHM HedMHaHCOBK NMoka3aTenu 3a pe3yntatuTe OT AeinHocTTa n T. 4.1. [leknapaums 3a KOpnopaTuBHO ynpaBieHne
OT HacTosmMs [oauileH foknag 3a ferHocTTa Ha UXB (KoHconuampa) 3a 2022 1.

NXB paskpuea nHbopMaLms OT HeMHAHCOB XapaKTep, BK/. OTHOCHO CoLmanHaTa OTFOBOPHOCT Ha [ pynaTa n HeMHOTO
y4yacTue B OOLLECTBEHNSA XXMBOT B CTpaHaTa ¥ B3aMMOOTHOLLEHMATA C BCUYKM 3aMHTEPECOBAHM CTPaHW, ¥ NepUoanyHO,
B CbOTBETCTBME CbC 3aKOHOBUTE HOPMU 1 AOBPUTE MPaKTUKM.

KopnopaTtuBHaTa nonutuka Ha MXB ce ocHoBaBa Ha cna3BaHe Ha 3akoHofaTenHaTa 6a3a, Hal-[o6puTe NpakTUKK 3a
KOpPMopaTMBHO yNpaB/eHne 1 CoLManHo OTFOBOPHO NMOBEAEHNE, EBPOMENCKUTE HOPMIM 3a 34PABOCIOBHN U 6€30MacHM
YCNOBMWS Ha TpyA, Bb3MOXHOCTU 3a NpodecnoHanHo pas3BuUTne 1 13pacTBaHe, Cb3aaBaHe Ha fo6pa KopnopaTuBHa
KYNTYpa, AyX Ha CbMPUYaCTHOCT U IOASHOCT.

[eiHocTtTa B pynata Ha UXB ce ocbllecTBsABa NpW crnasBaHe MPUHLMAMTE Ha €TUYHOCT, XYMaHHOCT, YECTHOCT,
yBaXkeHMe KbM xopaTa W MpupoaaTa, rpuxka 3a KIMeHTa W Moagbp)kaHe Ha [06py B3aUMOOTHOLLIEHUS] CbC
3aMHTEPeCcOBaHNUTE 1L Ha MXB 1 AbLUEPHUTE MY APYXKECTBA: aKLIMOHEPUTE, CNYXKUTENNTE, KOHTPAreHTUTE - KIIUEHTU 1
J0CTaBYMLM, MECTHATA OBLLIHOCT 1 0BLLECTBOTO KaTo LASIO.

MXB ocbliecTBABa CBOSTa [EMHOCT KaTO WMHBECTMPA B KOMMAHUM U GU3HECH, KOUTO yrnpaBnaBa W pasBuBa B
IObAroCpoYHa NMepcrekTMBa 1 Taka AoMnprHacs 3a yCTOMYMBO MKOHOMMYECKO pasBuTHe. [oBEYETO OT Apy>KecTBaTa OT
nopTderna Ha UXB ca ¢ ronama colpanHa 3HaunMOCT 3a PErMOHUTE, B KOUTO Ce HaMmpaT.

a. [lefiHoCT, Cbo6paseHa CbC 3aKOHOAaTENICTBOTO

MeHnmhkbpuTe n cnyxutenute Ha UXb 1 gpy>ectBaTa B [pynaTa oCurypsaBaTt AeMHOCTTa [a Ce OCblLIEeCTBABa Mnpu
crnasBaHe W3WUCKBaHWUATa Ha BCUYKM 3aKOHOBM HOPMAaTMBHM akTOBe, peryampaliy CbOTBETHATa AENHOCT, KaKTO M Ha
BbTpeLHN HOPMATUBHU aKTOBE 1 MONUTUKU.

NXB nma ETnYeH koaekc, MpUeT ¢ pelleHme Ha YC Ha [lpy»KeCcTBOTO, 0406peHo oT HC, KOIMTO 0TpassiBa BCUYKM MPUHLNMAK,
Ha OCHOBAaTa Ha KOUTO Ce OCbLUEeCTBABa AeNHOCTTa B [ pynata Ha IXE 1 ciy>kun 3a pbKOBOACTBO 3a CMas3BaHe Ha eTUYHO
6U3HEC MOBEAEHWE Ha BCUYKM MEHUIKBPU 1 ciyxutenu. C peweHne Ha YC Ha [lpy>kecTBOTO, 0ao6peHo oT HC, e npueTa
n Monutuka Ha MHoroo6pasue. MNpunaraHeTo Ha MonuTnka Ha MHoroobpasne B IXB v apyskecTBaTa oT [pynaTta Lenm
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Ja cb3faje paboTHa cpefa, CBOGOAHA OT MpedpasChAbLM, KyNnTMBMpaHe Ha aTMocdepa Ha YBaXXeHWe U B3anMHO
[0Bepre, Bb3NMTaBaHe Ha KOpropaTueHa KynTypa, KOATO Ce OT/MYaBa C B3aMMHO YBaMKEHME W LieHEHE Ha BCEKM
OTAE/NEH YOBEK.

MeHuapKbpUTE U Cny>xmTenute B I'pynaTa Ha MXB ocblecTBABaT CBOATA AeAHOCT NpodecroHanHo, 6e3npucTpacTHo,
[OCTOMHO M MOYTEHO KaTO N365reaT KOHMAMKTY Ha MHTEpPECH.

6. Cnyxurenm

PasbupaHeTo Ha UXE n gpy>ecTBaTa B [pynaTa €, Y4e YOBELLKMAT KanuTan € Hal-UeHHUAT akTUB, KOMTO MMmaT u e
K/TKOHOBO KOHKYPEHTHO MpeAMMCTBO. BU3HeC ycnexbT € OTpaKeHWe Ha KadecTBaTa, YMEeHuATa U OTAa[AeHOCTTa Ha
xopaTa B ['pynata Ha MXB. LUMPpOK CNeKTbp OT rnefHu TOYKM HacbpyaBa MHOBALMKUTE, MPaBM KOMMNAHUUTE NO-KPeaTUBHMY,
MbBKaBM, MPOAYKTUBHU N KOHKYPEHTOCMOCO6HM, CNOCO6CTBa 38 HAaMUPAHETO Ha HOBAaTOPCKM 1 TBOPYECKM peLLeHUs.

B 'pynata Ha UXB ce cTumynupa:

pa60Ta B eKUn n y4acTtume, no3BonidBaLlln NpeAcTaBUTENCTBOTO Ha BCUYKU Tpynn N rNegHn TOYKIK,
OTKpUTaTa KOMYHMKaL W4,
— YBaXeHne N CbTPpyAHNHECTBO MEXOY BCUYKUN MEHNOXDBPU U CIYXXUTENN,

o6ydyeHne B PasnnMyHK GOPMM — KBaNMOUKALMOHHM KYPCOBE, CEMMUHApW, MOCeLleHMss Ha Obarapcku u
MeXXyHapOAHN KOHMEepeHLMM, OpraHuanpaHe Ha BbTPELLIHO-OUPMEHN CPELLIM, MPE3EHTaLUM U APYT.

3a 2022 r. HanpaBEHUTE NPeKN Pasxoam 3a 06YyYeHMS OT BBHLLIHW NIEKTOPY Bb3NN3aT Ha 23 xun. n1B. (21 xun. nB. 3a 2021
r.) KaTo ca o6ydeHn 249 6p. paboTewwm B [pyxxecTBata oT [pynaTa Ha WUXB. 3a cnyxuTenuTe ce npoBexnaaTt M
JOMB/IHUTENHO BbTPELLHM M ONPECHUTENHN 0OYYEHMSA U MHCTPYKTaXKM NP1 HEOOXOAMMOCT.

3a 2022 r. 3aetute B pynata Ha NXB ca cpegHo 1,063 gywin.
HeauckpummHaums

B 'pynaTta Ha MXBb ce NpefoCcTaBAT paBHW MpaBa M Bb3MOXHOCTW 3a paboTa, pasBuTME M Kapuepa, B 3aBUCUMOCT
€[IMHCTBEHO OT KBannMdbuKaumsaTa, MMYHUTE Ka4ecTBa U MOCTUrHATUTE Pe3yNTaTh U Ce Bb3HarpaxxJaBaT MOCTUXEHUSTA
Ha BCUYKM MEHWUIKBPU U CAYXKUTENM U PabOTHULM, KaTo Te Ce HacbpyaBaT Bb3 OCHOBA Ha TeXHWTe pe3ynTati u
OTHOLLUEHME KbM Tpyda W KonekTuBa. He ce gomycka AMCKPUMMHALMA Ha pabOTHOTO MSICTO MO MOMOB, ETHUYECKN,
PENUIMO3EH, MOUTUYECKW U APYT NPU3HaK. Hacbpyasa ce KapMepHOTO pasBUTYE Ha XXEHW U M1afexun B [pynaTa.

Kbm 31 gekemBpm 2022 r. 3aetute B ['pynata Ha MXB ca cbe cnegHaTta cTpykTypa: 825 6pos mbxe (76,60%) cnpamo
252 6pos xxeHn (23,40%). MNpeobnafaBalMsaT 6poi MbXXe e CBbP3aH C 0COHBEHOCTUTE Ha HSAKOM OT npodecunte B
chepaTta Ha Mopckusa 6u3Hec M MalLMHOCTPOEHETO.

TpyaoBu cTaHAaPTH

CnasBar ce nsnckBaHuaTa u ,[106pl/lTe NPaKTUKK 3a CbOTHOLWIEHNE TPYA M NOYMBKaA 1 Ce CTUMYJIMPa PeJOBHOTO MOJI3BaHe
Ha nofaraeMmnte ce OTIYCKK Nnpes3 roagnHata. Bb3HarpaxaeHnaTa ce onpeaensart no eamHHo YTBbpAEHN 0BEKTUBHM
Kputepun 1 ce 3arnnawlat B CPOK, 3aeJHO C Ab/DKMMUTE COLUMaNHW 1 34paBHN OCUTYPOBKUM 3a THX.

[pogecroHanHo passutme

B NXB ce oueHsBa, Ye xopaTa TpsibBa fa Ce YCbBbPLUEHCTBAT, 3a Aa Ca NoAroTBeHM 3a 6bp3nTe TEMMOBE Ha pasBuThe
1 NpoMsiHa B AHeLIHO Bpeme. OT efjHa CTpaHa, yCbBbPLUEHCTBAHETO € HY>XXHO Ha OpraHM3auunsaTa, 3a fAa 6bae afekBaTHa
M ja MOXE [la Ce CnpaBs C npeausBuKaTencTBaTa Ha KOHKYPeHUMATa, a OT Apyra CTpaHa, Aa 3af0BONW HyxAaTa Ha
BCEKM YOBEK OT pa3BuTHe, KBanudmKaumsa n npekBanndukaums. C ornea Ha ToBa ce CTUMYNMpa 06y4eHNeTo Npes Lienus
XXWBOT B pasnuyHnte My dopmu. Ocurypsiea ce Bb3MOXHOCT 3a KapnepHO pasBUTUE HA MePCOHana, KakTo B paMKuTe
Ha caMuTe ObLUepHW OPY>KECTBa, Taka MU B CTPYKTypaTta Ha ['pynaTa.

B HaAKOW OT gpy)kecTBaTta ce MOAABbPXKAT CTaXaHTCKWM MporpamMu, KaTo NMpu Bb3MOXHOCT Cfief, Kpas Ha CTaxka Ha
CTaXkaHTUTe ce Npeanara Aa 3anoyHaT pabtoTa, KaTo Mo TO3M Ha4MH Ce MPUBMIMYAET XOpa C HOBM MAEN U CbLLEBPEMEHHO
MM Ce OCUrypsiBa Bb3MOXHOCT [la HarnpaBAT MbpBUTE CU CTBINKM B KAPUEPHOTO Cu pa3BuTme. 3a 2022 r. cTaxaHTCKUTe
nporpamu B Apy)ectBaTa oT [pynata Ha VIXE ca o6xBaHanu 44 yoseka (17 3a 2021 r.), kKaTo obLiaTa CTOMHOCT Ha
HanpaBeHWTe Npekn pa3xoam Bb3nnaa Ha 34 xus. n..

VHaycTpuaneH xonauHr bnrapua | Frognwen otyet 2022 26



OOKNAL 3A JENHOCTTA rOAMLWEH ®GMHAHCOB OTHET APYITA

Ycnosusi Ha Tpy4

NXB ce cTpemu fa NoaabpyKa 34paBOCOBHN 1 6€30MacHM YCNOBKUS Ha TPYA B PY>XKECTBaTa Cu. Beuukm Apy>kecTBa ce
oaMTMPaT 3a YC/OBUSITA Ha TPYA, CbINacHO M3UCKBaHWSATa Ha Ob/IrapcKoTO 3aKOHOAATENCTBO. M3BbpLUBaT ce
3aMepBaHMs Ha paGoTHUTE MEecTa W OleHKa Ha pucka M B Cfydail Ha HeO6XOOMMOCT ce MpaBsAT NpeanucaHns u
HEW3MPaBHOCTUTE Ce OTCTPAHSIBAT CBOEBPEMEHHO.

BbB BCHYKM OpYy>XeCTBa OT prrlaTa Ca HarnpaBeHW PEMOHTW Ha CrpagunTe, pa6OTHI/ITe n buToBUTE NoMeLleHNA.

B XB v gpyxxecTBaTta oT [[pynaTa ca Hanvue coumanHi npuaobmBKM 3a CAYKUTENUTE — MECEYHM Bay4Yepn 3a XpaHa, a
B HAKOW OT ApY>KecTBaTa 1 TpaHCnopT A0 paboTHOTO MACTO WM MOKPWBAHE Ha YacT OT TPaHCMOPTHUTE pa3xoau. Ha
paboTellMTe B CneluanHa cpefia ce ocurypsia 6e3nnatHa U noaxoAsila xpaHa. KbaeTo e NpuioXmnmMo 1 He06Xoaumo,
ce NpefocTaBaT paboTHO 06EK0 U NMUYHI NpefnasHn cpeAcTra. M3nnawaT ce OMbAIHUTENHW CpeAcTBa 3a BenvkaeH
n Konepa. MNpeaocTaBsT ce AOMbAHUTENHN OTNYCKM 3a paboTa Npn HEHOPMUPAH paboTeH [eH.

NXB ce cTpemun Aa cb3fafe B CNY>XUTENUTE CU YYBCTBO 3a CbMNPUHACTHOCT U YAOBNETBOPEHOCT Ypes pasBuTHeE Ha
KopnopaTtMBHaTa Ky/Typa, PasfinyHn coumanHu MeponpuaTua u ap. 3a cnyxxutenute B I'pynata Ha UXE ce opraHmsmpa
eXerofieH cnopTeH TypHup — ,CnopTHa eceH” B pa3nuyHu aucumnianuHm — dyTtoon, wax, Tabna, TEHWUC, TEHUC Ha Maca,
Bonenodon, aapTc. 3a 2022 r. TypHMPBLT Gelle NPOBeAEH B HAa4an0ToO Ha HoeMBpW. [obeanTennTe BbB BCEKM CMOPT Ce
HarpaxaaBaT ¢ Mefanun 1 Kyna 3a ApYy>XecTBOTO oT6opeH nobeauten. MNobeanTen B KOMMIEKCHOTO KacupaHe CTaHa
oT60pBT Ha 3MM CnvBeH cneaBaH OT 0T60pa Ha bynsapa KopabocTponTenHa nHayctTpust n otéopa Ha KP3 MNopT byprac
CbCTesaHusATa NpemMmnHaxa B Ayx Ha TONepaHTHOCT, CMOPTCMEHCTBO M 06P0 HACTPOEHME.

B UXB vma y4ypeneHn 2 Harpagun 3a CTUMyNMpPaHe Ha AUPEKTOPUTE W CIYXUTENUTe B Apy>XecTBaTta oT [pynaTa -
,Cny>kuTen Ha rogmHaTta“, nséupaH 3a BCSIKO ApY>KecTBo OT ['pynaTa 1 ,JupekTop Ha roguHaTa’ B pynata Ha UXB. 3a
OVPEKTOP Ha rofMHaTta ce M3bupa TO3W WU3MbAHWUTENEH OMPEKTOP Ha [APYXXEeCTBO, KOMTO € mokasan Hal-gobpu
KOMTMIEKCHW pPe3ynTaTn 3a CbOTBETHATa roanHa.

TpynoBwv 3710M0TyKun

KaTo usi10 HMBOTO Ha TPYyOOBWM 3/10MOJTYKM MOXE [a Ce XapaKTepnanpa KaTto HNCKO. CneunanHo BHMMaHue ce O6p'b|_|_la
Ha MHCTPYKTaXXUTE 3a 6e30MacHOCT 1 MON3BAHETO Ha JINYHM npeanasHy cpeacTtea.

3a 2022 r. TpyaoBuTe 3nononyku B I'pynaTa Ha MXB ca aBa 6pos, KaTo HATO efiHa OT TAX He € CBbp3aHa Cbe 3aryba Ha
YOBELLIKW >XMBOT. [1pes npeaxoaHuns otyeTeH nepnod 2021 r. uma perucTprpann Tpu 6pos TpyAO0BM 310N0NYKN B IpynaTa
Ha XBb oTHOBO 6e3 3ary6a Ha YOBELLKMN XXNBOT.

['pvxxu 3a 34paBeTo

Bcuukn apyskecTsa B [pynaTa »MaTt JOrOBOPK CbC CNY>K6M No TPYAOBa MeAuLMHa. BoasaT ce MeanLMHCKM fOCUeTa Ha
paboTeLmTe 1 ce NPOoBeXAAT NPOMUIAKTUIHN MEAVLMHCKMN Npernean.

B. KoHTpareHTn Ha UXB n gpy>xectBata oT [ pynata

NXB v opy>kecTBaTa NnoaabpyKaT KOPEKTHM OTHOLLIEHWS C OCTaBYMLM U KITMEHTW, KaTO CrasBaT JOrOBOPEHUTE YC/10BUS
N N3MBAHABAT CTPUKTHO 3a4b/IXKEHNATa CU 1 MO TO3M HaumH [pynaTta Ha XB cb3aaBa CTOMHOCT M3BBH COOCTBEHMSA CU
6U3Hec.

3a 2022 r. nnalaH1sTa KbM AOCTaBYMUM Bb3M3aT Ha 65,315 xun. nB. (56,586 xun. nB. 3a 2021 r.).
r. besonacHu NnpoayKTH

Opy>xxecTtBaTa oT ['pynaTa Ha MIXB nogabpykaT BUCOK CTaHAapT MO OTHOLIEHWe Ha 6e30MacHOCT, CUIYPHOCT, Ka4ecTBO U1
CPOK Ha [0CTaBKa Ha Mpon3BexaaHuTe NpoayKTh 1 NpefocTaBaHnTe yenyrn. OTHOCHO AbLUEPHUTE APYXXECTBA, KOUTO
paboTAT OCHOBHO B CErMeHT WMHBECTULMOHHW CTOKW, € OT W3K/HOUMTENHO 3HaYeHne KavyecTBOTO M CUIYPHOCTTa Ha
npea/iiaraHnTe OT TAX NPOAyKTW. LLlo ce oTHacs A0 KOMMaHuuTe, npeanaralis ycnyru, Te pasBmBaT AeMHOCTTa Cu
N3KITIOYNTENHO Ha MeXAyHapoAHWs nasap, KOeTO Hafnara BMCOK CTaHAapT Mo OTHOLLEeHWe Ha 6e30MacHOCT, CPOK U
Ka4ecTBO.

HpyxecTtBaTta o1 [pynata Ha VIXE npunarat cuctemMa 3a ynpasnenune Ha kadectBoTo ISO 9001 v apyru ctaHgapTv B
3aBUCUMMOCT OT creyndukaTa Ha CbOTBETHUS BU3HEC 1 Ce CepTUdMLMPAT OT MLEH3UPAHN MEXAYHAPOAHN KOMMAaHU.
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[MpouectT Ha ynpaB/eHNe Ha Ka4eCcTBOTO B Apy»KecTBaTa Ha VIXE ce pasrnexia KaTto cucTemMa OT HAKOTKO KOMIMOHEHTa:

Cb3faBaHe W rapaHTMpaHe Ha YyCNoBUs 3a MPOM3BOACTBO Ha NMPOLYKTU M YCIYrn C HEOBXOAMMOTO Ka4eCcTBO;
YnpaBneHve Ha AOCTaBKMUTE Ha CYPOBMHM U MaTepuany;

— CnefrapaHUMOHHO 06CyXXBaHe 1 CepBuS;

— [okasaTenu 3a Ka4ecTBo.

A. EkonornyHy Buripocu n kaumat
OnasBaHe Ha OKOJIHaTa cpesa

PbkoBoacTBOTO Ha MXB 1 apy)ectBaTa OT [pynaTa CnefaT 3a Bb3[4eNCTBMETO BbpPXy OKOJSIHATa CPefa, KOeTo umart
nponssoAcTBaTa B [pynaTa, KaTo ce CTPEMAT a OCUTypsBaT CNas3BaHETO Ha EKOSIOMMYHUTE HOPMKW, CTaHAAPTU 1 Aa
HamManaBaT BblriepoAHust OTnevaTbK OT AeHOCTTa Ha ['pynaTa.

B pasnuuHute apyxectBa ce MOCTaBAT LUeNM W niaHupaT AeMHOCTM B 3aBUCUMMOCT OT OTpachlia, KbM KOWTO
npuHagnexar. bllepHuTe Apy>xecTBa AoKNaABaT Ha PbkoBoACTBOTO Ha VIXB 3a oueHkaTa Ha BAMSHWETO BbPXY
OKONHaTa cpefla M MEPKMUTE, KOUTO Ce NpeanpuemMaT B Clydai Ha OTpULaTeiHO Bb3eNCTBME.

Npv B3eMaHe Ha peLleHns 3a HOBW NMPOEKTH U MHBECTULMM B ['pynaTa ce OLeHsIBa eKOJIOTUYHUAT PUCK. [TpKn 3aKynyBaHe
Ha MallWHM Ce M3BBbPLIBAT BCUMYKM MPOy4YBaHWA 3a paboTaTa Ha MalUWHWTE, B T.4. U BAUSHMETO UM BBbPXY OKOMHATa
cpefa. BCuykn MHBECTULMOHHM NMPOEKTU Ca CbOBPA3EHN M C U3UCKBAHWUATA 3a OMa3BaHe Ha OkonHaTta cpefa. Te ce
006pABaT OT CbOTBETHUTE opraHuTe — O6LMHCKK cnyx6u, P3M, PCIMB3H, PUOCB v ap.

3a apyxxectBaTa oT pynata Ha UXB npekuTe eKonorMyHu Bb3AEWCTBUSI ca CBbP3aHM OCHOBHO C M3MON3BaHuTe
EHEepProMs3TOYHMLM 33 CbOTBETHUTE BU3HECK N EMUCUMTE BPEHM ra30Be, KOUTO NonaaaT B aTMocdepaTa B pesynTaT Ha
TOBa.

3nonsBaHnTe KOIMYECTBa OCHOBHN €HEPrnnHU M3TouHMUM 3a 2022 1. cnpsamo 2021 . ca KakTo cnefBa:

MepHa KonnuyectBo 3a  KosmyecTtBo 3a
Bwa eHeprieH pecypc

enHuLa 2022r. 2021 r.
[MpomMuLWNeH rasbos 1 ansen TOH 3,289 3,588
Masyt TOH 11,667 13,686
EnekTpn4ecTBO, 3aKymneHo OT CBOHBOAHMS Nasap MW/h 11,038 9,342

OT nocoYyeHUTe eHepron3TOYHULM OCHOBEH AN B FEHEPUPAHETO Ha BPedHM eMUCUMKM 3aeMa M3MON3BaHETO Ha MasyT U
NPOMMULLIIEH Fa3bon B cekTopa Mopcku 613Hec, KaTo € Bb3MOXHO B 3aBMCMMOCT OT paioHa Ha naBaHe Ha KOHKPETHMS
Kopab npes roguHaTa Moxe [a ce noTpebsiBa pasnunyeH BUA ropnBo. KOHTPOABLT 3a M3MyCKaHUTE a30THU OKCKUAN B
M3ropenuTe rasoBe ce OCbLIECTBABA 4pe3 CNefeHe Ha TexHudeckaTa MoAfpbXXka Ha kKopabuTe W BnaraHute B
ABUraTennTe pesepeBHM YacTun. Kopabute Ha I'pynata Ha MIXB n3mbnHaBaT U3NCKBaHMATA 3a CbAbpXKaHWe Ha cspa B
MasyTa B 3aBMCUMOCT OT paitoHa Ha nnaBaHe (Hait-4ecTo MasyT CbC CbabpyKaHue Ao 0,5% Ha capa).

Mpe3 2021 roanHa BIa3oxa B cusla MaMeHeHns B MexxayHapoaHata KoHBeHLMA 3a 3auimta Ha MopeTo OT 3aMbpcsBaHe
(MARPOL), ¢ KOUTO Ce BbBeX/aT OLLE [1BE U3NCKBAHUSA 3@ Bbr1EepOAHUTE EMUCUM OT CbLLIECTBYBALLIMTE KOpadu.

[MbpBOTO M3WCKBaHe € Mpu CnefjBaHe Ha CbOTBETHA MeToAMKa [a Ce Oonpefenn eHepruiHata edeKkTUBHOCT Ha
ChblLeCTBYyBaLL KOpab 1 Ha Ta3n 6a3a fa ce M3YMCIN UHIOEKC Ha eHepruiiHa edekTUBHOCT Ha kopaba (EEX| = Energy
Efficiency Existing Ship Index).

OT cBost cTpaHa MexayHapoaHata Mopcka OpraHuzauma (IMO) e onpefennna M3UCKBaH MHAEKC 3a eHepruiiHa
etekTmBHocT (Required EEXI) 3a Bceku TvN kopab. PaspellieHre 3a nnaBaHe (cepTudumpaHe) nosyyaBaT caMmo Kopadu,
yuirTo nocturHat (Attained EEXI) e no-manbk oT nsncksaHuaT (Required EEXI). MancksaHeTo BAn3a B cuna ot 2023
roavHa. [MbpBOHaYanHUTE U3YMUCIEHNS 3a MHAEKCA Ha eHepruiHa eheKTUBHOCT Ha kopabuTe Ha [pynaTta Ha VXB Bede
Ca HampaBeHM. KakTo 3a MOYTM BCUMYKM CLUECTBYBALLM KOpabu TO3M MHAEKC € MO-BMCOK OT U3ncKBaHus. PaboTu ce no
MepKUTE, HEOBXOANMM 3a HAMANSIBaAHETO My.

BTOpPOTO M3MCKBaHe CbLIo BAM3a B cuna oT 2023 roavHa M BbBeX[a OnepaTvBEH rOAMLLIEH eKCnioaTalMOoHEH
nHomkaTop (Cll = Carbon Intensity Indicator) 3a BbriepoaeH MHTEH3WUTET, KOMTO M3paseH B rpaMoBe BbIiepofeH
JMOKCUJ, 33 MOpCKa MUAIA, € MsipKa 3a onepaTyBHaTa ebeKTUBHOCT Ha Kopaba.

OT cBos cTpaHa IMO e paspaboTuna cucTema 3a olieHKka Ha eheKTUBHOCTTa Ha nocTurHatus (Attained) ot kopaba Cll
e npeduHnpana nsnckeaH (Required) MHAMKATOP 32 BbrEPOAeH UHTEH3UTET. [pn CbNOCTAaBAHETO Ha iBaTa UHTEH3UTETA
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ce onpeflens T.Hap. peNTUHr Ha kopaba (Mo ckana oT A 1o E, kaTo A e KopabbT ¢ No-A06po npefcTaBsaHe). [NparoseTte
Ha pelT1Hra Liie CTaBaT BCe NO-CTPOrK Besika roamnHa Ao 2030 r, KOeTo 03HaYaRa, Ye KopadbT Lie TpsA6Ba HENMPEeKbCHATO
[a ce npefcTaBs No-A06pe BCSKa roavHa, 3a fa Noaabpyka NpeanoynTaHns perTuHr.

B cekTtop MalmMHOCTpoeHe KaTo eAuH OT rofleMUTe KOHCYMaTopu Ha efl. eHeprus, MoaoxuTteneH edhekT BbpXy
HaMansBaHETO Ha BPEAHWUTE eMUCUM OT MNOTPEBAEHMETO Ha eNeKTPUYecKa €eHeprus OkasBa MpOM3BOACTBO W
M3MoN3BaHe Ha eHeprust OT Bb30OHOBSEMW WM3TOYHMLM 4pe3 BbBeAeHWTe B ekcnnoatauma B 3MM CnueeH
(hOTOBOATANYHA ENEKTPUYECKA LieHTpana 3a CO6CTBEHO NOTpebeHme 1 npogaxkéa ¢ MHcTanupaHa MolHocT 1,307 kWp
n 8 3MM Hoga 3aropa GoToBonTanyHa enekTpuyecka LieHTpana 3a CoO6CTBEHO NOTPEBEHNE C MHCTanMpaHa MOLLHOCT
888 kWp. ConapHuaT napk B SMM CnvBeH NoKpuBa A0 75% HY>XAUTE OT eNnekTpoeHeprus, a To3n B 3SMM Hosa 3aropa
- 10 55% OT Hy>XAWTe OT eNeKTPOEHEPT 1S Ha NpeanpUATHETO. [10 TO3M HaUYUH He CaMO Ce ThPCU peLeHWe Ha NpobaemnTe
C HenpeaBMAMMUTE pasxoam 3a TOK, HO K [pynata npoAb/hkaBa Ab/roCpodHaTa CuU MHBECTUMUMOHHA Mporpama B
N3MbJIHEHWE Ha NONUTMKATA 3a NPEXO KbM MO-YMUCTa U 3e/ieHa MKOHOMMKA. [pe3 2022 1. B pe3ynTaT Ha U3MOoN3BaHETO
Ha ABaTa conapHu napka ca crnectenn 1920 ToHa BbriepodHu emucun. MNpes 2022 1. 'pynata ctapTupa NpoekT 3a
n3rpaykJaHe Ha HoBa HaseMHa hoToBOATaNYHa LUeHTpana B 3MM Hoea 3aropa ¢ Len npoaakéa Ha enekTpoeHeprusTa
Ha CBOOOAHMA Masap v 3a40BOMSBAHE Ha CO6CTBEHOTO My MoTpebneHre ¢ NpoekTHa MolHocT 8,8 MWp . OuakBa ce
LeHTpanata fAa Bfne3e B ekcrioaTaums cnef cpefata Ha 2023 r, ¢ KoeTo lle ce noaobpu 3HaumTenHo ESG
npencrasaHeTo Ha UXB.

B MXB MeTankcTuHrc uma narpageHa Masnka nokanHa GoToBofATanyHa MHCTanauma ¢ MakcumasHa oTaBaHa MOLIHOCT
20 kWp, KOATO Opy»KecTBOTO M3MOJ3Ba 3a NoArpsABaHe Ha Bofa C Lefl OCUTypsiBaHe Ha ToMja BOAA 3a HyXAuTe Ha
npeanpuatueTo. lMpe3a 2022 r. B pe3ynTaT Ha M3MNOM3BAHETO Ha CofapHaTa MHCTanauus ca crecTteHn 42 ToHa
BbrIepoaHN eMUCUM 3a eHa FroAMHa.

[pyro apy>ecTtBo oT cekTop MaLlumHocTpoeHe - 3SMM Hosa 3aropa, no noBog 52 roguLlHMHaTa OT CBOETO OCHOBaBaHe,
ce BK/OYM B 3anecutenHata kamnaHua Ha O6uwmHa Hoea 3aropa. Cay>KuTenu Ha ApYy>KEeCTBOTO WM CAYXXUTENM Ha
obLUMHCKaTa agMUHUCTpauVns 3acaamxa 51 AbpBeTa no ynuua ,M3sopHa“ B rp. Hosa 3aropa, a nocnefHoTo 52-po AbpBO
fellle 3acafeHo B ABOPa Ha Apy»kecTBOTO. ONa3BaHeTo, Bb3CTaHOBSBAHETO M NOAOOPSBAHETO Ha OKOMHATa cpefa e
eINH OT OCHOBHUTE NpunopunTeTn Ha SMM HoBa 3aropa.

NHMumaTtMBa B pamMKuTe Ha [pynata Ha WXB 3a HamansgBaHeTO Ha BpedHWUTE eMUcum OT MOTPebneHneTo Ha
eneKTPUYECKa eHeprns e 1 U3NoN3BaHeTO Ha reotepmalnHa eHeprusa B busHec crpaga ,BYJIMOPTY, co6¢TBEHOCT Ha
ObLLUEPHO APY>KECTBO BynnopT NOrncTmKa, B KOATO Crpaja ce HaMmmpaTt OUCUTE Ha MOBEYETO OT AbLUEPHUTE APY>KECTBA
Ha UXBb, noknpaHu B rp. BapHa. Crpagarta e efjHa OT MafikOTO B CTpaHaTa, B KOSITO OTOMJIEHNETO € U3LAN0 peanmsmpaHo
ype3 reoTepmarsiHa eHeprus, 0obuTa OT MMHepaneH M3BOP, HaMMpaLL Ce Ha TEPUTOPMSATA Ha IPY>KECTBOTO, MPW Cra3BaHe
Ha BCWMYKM CbBPEMEHHMU M3WCKBAHWA 3a oMa3BaHe Ha NpupoaHuTe 6oratcTBa. [Npe3 2022 r. B pe3ynTaT Ha ToBa ca
cnecTteHn okoso 100 ToHa BbrepoH eMUCUN.

CBOAT NPUHOC 3a NMO-eKONOTMYHa rpagcka cpefa bynnopt norvcTrka gaBa M 4pes u3rpageHata B rpaf BapHa Ha
TepuTopuaTa 6usHec crpaga ,BYJIMOPT" 3apagHa cTtaHums WALLBOX SMART. Ta pasnonara ¢ Bb3MOXHOCT 3a
3apeXkaaHe Ha ABa eneKkTpoMobuna eHOBPEMEHHO, C MOLLHOCT OT 22 kW. Mpe3 2022 roauHa, ce peanuaunpa nyckaHeTo
B eKCnoaTaLms Ha oLLe efjHa HOBa 6bp303apsaaHa cTaHums ot 150 kW.

B cekTop MpucTaHuliHa AeHOCT npe3 2022 r. 6elle CTapTMpaH U NPOEKT 3a M3rpaxkaaHe Ha MoKpuBHa conapHa
LeHTpana 3a cobcTBeHn Hyxxamn B Oaecoc MNBM ¢ npoekTHa MoLHOCT 594 kWp. Mpeasmkaa ce LeHTpanaTa OCBEH 3a
MOKPMBAHE Ha HyXAWTe Ha MPUCTaHULLETO, la OCUIYpsiBa M HEOOXOAMMATa eNeKTpuYecKa eHeprua Ha obpaboTBaHNUTE
KOpabu Mo BpeMe Ha MPecTos MM B MPUCTAHULLETO C LieST HaMansBaHe Ha BPeAHOTO UM Bb3/eNCTBME BbPXY OKOHaTa
cpena.

YnpasseHue Ha oTnagbunTe

[Opy>xxecTBaTa oT 'pynata Ha UXB knacnduumpaTt U KOHTPONMpaT BCUYKM BUAOBE MHAOYCTPUANHM OTNadbLMW, KOUTO ce
o6pa3yBaT B pesynTaT Ha fAeiHocTTa uMm. OTnagbuWTe Ce TPaHCMopTWMpaT M OMoM30TBOPSBAT OT JULEH3UPaHK
opraHuMsaLmu, Taka Ye fa ce rapaHTipa 6e30MacHOTO UM U3BexJaHe OT ynoTpeba v NnpaBunHaTta M npepaboTka. YacTt
OT TSIX, KOraTo € Bb3MOXHO, Ce 13M0s3BaT NMOBTOPHO.

OnasBaHe Ha rnpupoagHUTe pecypcu

Mpes 2022 r. B OAblUepHO APY>KecTBO bynsapa kopabocTpouTenHa MHIOYCTPMSA MPOABIXKMXa MEPONPUATUSTA MO KOHTPOJT
Ha pasxofa Ha NUTelHa BOAa, KaTo Bellle pasluMpeHa MpexaTa 0T MHCTannpaHn BoJOMEPY 3a ANCTAHLMOHHO OTYNTaHE,
KOUTO HabposaBaT Beye 22. [10 TO3W HauMH Ce IoKanManpaT U OTCTpaHABaT NpoMycku OT BbTPeLLHaTa BOAONPOBOAHA
Mpexxa Ha 3aBoja. Ocurypssa ce AMCTaHLMOHEH KOHTPOST Ha pasxofa Ha BoAa Mo KIOHOBE B 3aBO/1a, CBOEBPEMEHHO Ce
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yCTaHOBSIBAT Cllydau, KOraTo pasxofBaHETO He e Mo npeAHasHauyeHue, ¢ Orfea HefdomyckaHe Ha npepasxofd. [1pw
KOHCTaTMpaHo yBeMyeHne Ha pasxoaa ce pearpa BefHara 3a ycTaHoBsABaHe Ha MpudMHaTa, KaTo rno TO3M Ha4uH OCBEH
TbPCEHe Ha MKOHOMMUYECKA PEHTaBUTHOCT, APYXKECTBOTO AaBa CBOSi MPUMHOC KbM OMasBaHe Ha BOAHUTE pecypcu. B
CnefcTBue NPoBEAeHUTE MepPOoMNpPUATUS e NMOCTUIHaTa ChllecTBeHa MKOHOMUA Ha NuTeiHa Boaa oT 44.8 %. MNpeacTon
JOMb/HUTENIHO ONTUMU3MPaHe, Tbil KaTo ce HabnaaBaT aBapun Ha PasKIOHEHWS], KOUTO He ca MPEMUHANN OCHOBEH
peMOHT. ToBa MOXe fa AoBefe A0 JOMbAHUTENHA MKOHOMWS Ha NUTERHa BoJa B 3aBOAA.

B cermMeHT MopCcKn TpaHCNOPT B CbOTBETCTBUE C MEXAYHAPOAHWUTE KOHBELIMN 3a 6anacTHWUTE BOAM Ca NpeanpueTu
N3MCKyemMuTe AeNCTBUS 3a 3ana3BaHe Ha O1OPaBHOBECMETO Ypes 3bsArBaHe Ha NpeHacsiHe Ha OpraHM3mMuy OT PasnyHK
MopeTa. KbM Kpas Ha OTYETHMS NEPUOA 1 YeTnpuTe kopaba oT dhnoTa Ha NXB ca ¢ nHcTannpaHa 6anacTHa cuctemMa.

e. O6LyecTBeHa aHraXXmpaHoCT

HacbpyaBa ce obllecTBeHaTa aHraXkMpaHoCT WM yneHyBaHeTo Ha MXB u gpyxecTBaTa OT [pynarta, KakTo M Ha
MEHNIKBPUTE U CAYXXUTENUTE, B OBLLIECTBEHM OpPraHn3aLmmn B CTpaHaTa 1 Yy>X61Ha, YMUTo Lienn 1 AeMHOCT ca NoAe3Hu
3a 06uecTBOTO. MIXB € yneH Ha AcoumaumsaTa Ha MHAOYCTpWanHusa Kanutan B bbarapus, AMeprKaHcKa TbproBcka
kamapa v 'epmaHo — bbarapckarta Tbproscka kamapa. [IbliepHuTe Apy>KecTBa YieHyBaT Cbllo B Pa3nnyHu 6paHLLOBH
opraHmnzaunn. MaBHUAT M3MbiHUTENeH avpekTop Ha WXB [aHeTa )KeneBa e 4dneH Ha YMpaBUTENHWMA CbBeT Ha
Acounaumnsita Ha WMHAYCTpUanHua Kanutan B bbnrapwua, Npeacefaten Ha Acouvaumsita Ha 6bArapcKMTe YacTHU
NpUCTaHULLA W YneH Ha YnpaBuTenHns cbeeT Ha Goraauma ATaHac bypoB. 3mbnHuTenHuaTt aupekTop Ha UXB LWvnunHr
MnameH OumuTpoB e 3aMecTHWK npefcedaTen Ha bbarapckata acouvauus Ha kopabonputexxkaTenute M YneH Ha
YnpaBuTeNHus CbBET Ha bbarapckata Mopcka Kamapa. MI3nbaHUTeNHUAT anpektop Ha 3MM CriveeH "eoprun Bbikos e
4fIeH Ha YNpaBUTeNHNS CbBEeT Ha bpaHLloBaTa kamapa No MallMHOCTPOEHE.

MoaabpxaT ce [06pM B3aMMOOTHOLLEHWA C ObpXXaBHaTa M OBLMHCKA afMWHUCTpauMa M ce CcbheicTBa 3a
61aronpUATHOTO PasBUTUE Ha BU3HEC KNMMaTa B cTpaHaTa.

C pemnHocTtute cu pynata Ha MXB npe3 2022 r. e ocurypuna paboTta W 3annallaHe cpegHo 3a roguvHaTa Ha 1,063
CNYXXUTENN 1 ronsaM 6poit noamsnbAHUTENW. KOPeKTHO ce M3nnalaT 3aAb/DKeHMsATa KbM AbpyaBata U MeCcTHUTe
BnacTv. 3a 2022 r. nnaTeHnTe aHbLM 1 OCUMIYPOBKM 3a ['pynaTa Bb3/n3aT Ha CTOMHOCT 5,287 xun. nB. (5,212 xun. ne..
3a2021r).

MoakpensT ce pazHOO6pPasHM CoLMANHO 3HAYMMM NMPOEKTU U MHULMATUBM NoA popmaTta Ha AapeHuss M CNOHCOPCTBA,
Haco4eHW B NofKpena Ha 6bnrapckaTa KynTypa, CnopT 1 o6pasoBaHume. [Mpes 2022 r. agapeHus 3a [ pynaTta Bb3nusaT Ha
18 xun. n..

C nogkpenata Ha XB BbB BapHa, ce npoBexaa Hal-ronemMusT TidM 6unavHr B bbarapusi ¢ 6naroTBopuTesiHa Kay3a —
IHB BUSINESS RUN VARNA. CbcTe3aHneTo npeacTaBnsfBa WadeTHO 6araHe 3a oTO0opW OT pasfvyHM KOMMaHuM Ha
Tpace pasnosfioXKeHO Ha niollaakaTta Ha bynapa kopabocTpouTenHa MHAyCcTpmua U bynnopT noructuka. Mpes 2022 r.
BK/FOYBALLIE M CbCTe3aHWe Mo 6araHe 3a Aela, BKIOYBALLO 3arpsiBKa W 1eKoaTNeTUYecKn YNpaXKHEHWS, HanpaBeHn
cneumnanHo 3a fieua. B mapaToHa npe3 2022 r. yuacTue B3exa 53 oT6opa, 3 0T KouTo Hsixa oT ['pynaTa Ha MXB. CbbuTneTo
e 6naroTBopuTenHo, kato 30% OT CTapTOBMTE TakCW 3a y4acTMe Ha BCMYKWM KOMMaHWM Ce JapsBaT B MOAKPena Ha
pas3nunyHu 6narotTBopuUTenHU Kaysu. Mpes 2022 r. 30% OT cTapToBMUTE Takcu 65xa AapeHu B noakpena Ha KapuH [lom -
eflHa OT Hal-CTapuTe OpraHM3aLuMmn C HeCTOMaHCKa Len BbB BapHa, KOATO ce rpwxku 3a fella CbC CreumanHn HyXxam 1
TexHuTe cemeicTBa. OpraHmM3aTop Ha CboUTMETO e CnopTeH kNy6 berau.

MoAnomara ce AEMHOCTTa, BKIKOYUTENHO MUHAHCOBO, Ha YYPEXAEHWS WM OpraHv3aLmn, YMsaTo JeiHOCT e rpuxa 3a
coumManHo cnabwu xopa 1 rpynun B HepaBHOCTOMHO MOSTOXKEHME,

NXB e HacTossTen Ha PoHaaums ATaHac bypoB olle OT OCHOBaBaHETO I, KaTo TPaAMLMOHHO NOAKPEns HeliHaTa OCHOBHA
Luen fa OTKpMBa W MoollpsiBa TanaHTW cpef MIafoTo MOKOJeHWe B obnacTTa Ha MKOHOMWKaTa. pynata Ha UXB
noanomMara noj pas3nunyHa opma pasBMTUETO Ha KyATypaTa 1 U3KYCTBOTO B bbrapusa U pa3BUTMETO Ha KanuTanosus
nasap 4pe3 NapTHbOPCTBOTO Cu C VIHBeCTOop.6r.

C uen NnpuBNMYaHeE Ha Kagpw 1 nogromMaraHe Ha o6yanau_L|/| ce MJialn XOopa, B MNMOBEYETO ApYy>XeCTBa MMa MNpreTn
NMPaKTUKKM 3a OTNyCKaHe Ha CTUNeHAnn Ha Y4eHUUM U CTYJEHTU, KakKTO N OCUTypABaHE Ha CTa>KOBe B CaMUTE APY>XeCTBa.

Hsakon o1 MEHNIKBPUTE B I'pyrlaTa Ha MHﬂ,yCTpVIaJ'IeH XONANHE B'bﬂl'apl/lﬂ y4aCTBaT aKTMBHO B aKalEMN4YHN CbBETU Ha
TEXHNYECKUTE YHNBEPCUTETN BbHB BapHa n CO(bVIFL
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OpyxecTBata noagbp)KaT akTUBHM B3aMMOOTHOLIEHWS C BapHEHCKMSA TexXHWYecKkn yHusepcuteT, Coduiickus
TEXHWUYECKM YHUBEPCUTET (B T.4. Konexa My B rp. CnvBeH), YHMBEPCUTETA 3a HALMOHAMHO M CBETOBHO CTOMAHCTBO B
Codus n BuclieTo BOEHHOMOPCKO yunauLe BbB BapHa. MNMpokypucTsT Ha MXB ManvHa [JeHeBa e uneH Ha AnymMHKM 6opaa
Ha YHMBEpPCUTETCKMA LeHTBP ,AnyMHM YHCC" KbM YHMBEpPCUTETA 33 HALMOHATHO M CBETOBHO CTOMAHCTBO.

MpodecroHanHOTO 0byYeHme 1 peann3aumsa Ha MNagnTe xopa B bbarapusa e eamH oT npobnemMuTe, No KouTo [pynata
paboTn. CbC CbAENCTBMETO Ha PbKOBOACTBOTO Ha lMpodecnoHanHaTa rmmMHasma no MexaHoTexHuka B rp. CAvMBEH ©
3MM CnueeH, KakTo 1 ¢ nomollTa Ha MOH, npes y4e6HaTa 2022-2023 npoabikasa 06ydeHneTo B ayanHa dopma (13
ydyeHnka oT 11 knac no cneunanHocT ,MalunHm 1 cuctemn ¢ LMY"), ctaptuparo npes 2016 r. ¢ Uen GU3HeCHT U
npodecnoHanHnTe yynnuia Aa Cb3fdadaT 3aefdHO KOMMETEHTHa pabOoTHa pbKa 3a HyXAWTe Ha WHAOycTpuaATa.
3anucaHuTe y4yeHnun ca CboTBETHO: B 9 knac - 14, a B 10 knac - 15 yd4eHunKa no cneumanHocT ,MaLlnHn 1 CUcTemMu ¢
LMYy". C uen nognomaraHe pasBMTUETO Ha ObAELMTE Magu CreunmanncTn B OOyYEeHMETO YCMeLWHO Ce 13MnoaseaT
crneumanuampanmsaT KabuHeT B MpodecnoHanHaTa rumHasus, o6opyasaH oT 3MM Cnmeen (cbe CNC ctpyr LT580 -1000
cbc cucTema 3a ynpasnerme SINUMERIK 828) 1 komnoTbpHaTa 3ana ¢ TexHuka, gapeHa ot 3MM CnneeH.

XK. VI36sirBaHe Ha Kopynuws, NogKyrnBaHe v KOH(BIMKT MEXZY IMYHN v PUPMEHN MHTEPECH
pynata Ha MIXB He Tonepupa KakBaTo v ga 6uno Gopma Ha KoOpynumsa UM nogkymn.

HeszaBnCMMO OT TOBa MOraT [a Bb3HUKHAT CUTyaLmMKn, KOUTO He NPeACTaBNABaT Kopynumus Uav NoAkynsaHe, HO Morat
[la AonyCcHaT KOMMPOMETUPAaHE Ha PeLUeHNSTa Ha CNY>KUTENN, KUMEHTU 1 BU3HEC NapTHbopK. ETO 3aLLo pbKOBOACTBOTO
Ha WXB v ObllepHUTe Apy>KecTBa CnefdsaT CnasBaHeTo Ha npaBunaTta Ha ETW4HMA KoZekc, KOWUTO nomaraT 3a
N36ArBaHETO Ha MOAOGHU CUTyauuW. 3a AOoKIaABaHe Ha Clyyan Ha HapylleHWs Ha ETWYHWS KOAEKC, CIyXXuUTenuTe B
pynaTta Ha MXB morat aa ce o6pbliaT kbM OTaen BbTpelueH KoHTpon B MXB.

[NpryemMaHeTo Ha noJapbuUm U obaru Kato Usifo He e MO3BOJIEHO, OCBEH aKO Ca Ha He3HauMTeIHa CTOMHOCT.

[onbnHuTenHaTa 3aeTOCT UK NPOMECUOHaNHN KOHCYNTaHTCKM AeMHOCTH TpsibBa Aa ca CbriacyBaHu NpeaBapuTenHo
¢ XB » foa He npedaTt Ha HErOBUTE MHTEPECK U Ha MHTEPECUTE Ha ApYy>KecTBaTa OT [ pynarTa.

4.3. TAKcoHoMMA HA EC
a. basa 3a nsrotesiHe
M3aBneHne 3a cbOTBETCTBME

C PernamenT 2020/852 Ha EBporeickua napnameHT U Ha CbBeTa oT 18 toHn 2020 r. 3a cb3fgaBaHe Ha pamka 3a
yNleCHABaHE Ha YCTONYMBUTE MHBECTULMM W NYGNNKYBAHUTE AenernpaHn pernaMmeHTn KbM Hero (TakcoHoMusTa Ha EC,
TaKCOHOMUSATA) Ce yCTaHOBSBAT KPUTEPUKUTE, Onpeensiliv Aanu AafieHa MKOHOMMUYecKa IEMHOCT ce KBannduLmpa Kato
€KOSIOMMYHO YCTOMYMBA C LIEN YCTaHOBSABAHE Ha CTENeHTa Ha eKONTOrMyHa YCTOMYMBOCT Ha AafeHa MHBECTULMS.

TakcoHomMuaTa Ha EC e knacudukaumoHHa CUCTeEMa, KOATO Cb3jaBa CMUCHK C MKOHOMUYECKN AENHOCTM KaTo AedmHMpa
MeToaMKaTa 3a OnpefensHe Ha TaxXHaTa eKoNornyHa yCTonumnsocT. LienTa v e ga cbAencTBa 3a peannsnpaHe Ha Lenunte
Ha EC B 06/1acTTa Ha KnnMMaTa 1 OKOMHaTa cpefla M OCTMraHe Ha KaMMaTuyHa HeyTpaaHocT o 2050 r.

[aneHa MKOHOMMYECKa AeMHOCT ce pasrfexaa KaTo RoMyCTUMA, ako e BKItodeHa B TakcoHomuaTa Ha EC n Moxe
noTeHUManHo Aa JonpuHece 3a peanusnmpaHeTo Ha NoHe efHa oT onpefeneHnTe oT EC WecT eKoNorniyHmu Lienu:

— uen 1 - CMekyaBaHe Ha U3MEHEHWETO Ha KNMaTa;

— uen 2 - AgantupaHe KbM M3MEHEHMETO Ha KNNMaTa;

— uen 3 - YCTONYMBO M3MOM3BaAHE 1 ONa3BaHe Ha BOAHWUTE 1 MOPCKUTE Pecypcy;

— uen 4 -Tlpexon KbM KpbroBa MKOHOMUKE;

— uen 5-lpenoTBpaTaBaHe U KOHTPOJ HA 3aMbPCABAHETO;

— uen 6 - 3awyTa 1 Bb3CTaHOBSABaHe Ha BOJHOTO 6MOpPas3HOo06pasmne U Ha BOJHUTE EKOCUCTEMMU.
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3a uenuTte Ha TakCoHOMUATA, eHa MKOHOMMYECKa [EMHOCT Ce CUYMTa 3a EKOSONMYHO YCTOMYMBA, T.e. Cbobpa3seHa C
TakCoOHOMUKATA, CaMO ako OTroBapst Ha CNefHUTE TPU YCIOBUS:

— [eWHOCTTa MMa CblecTBeH npnHOC KbM efHa Wy noBede OT EKONOTrNYHUTE Lenn. ToBa ycnosue e
N3MbJIHEHO, aKO AIEMHOCTTa OTroBaps Ha OnpefesieHUTe 3a HEA TEXHUYECKU KPUTEPUM 3a NMPOBEpPKa (TKH) B
PaMKNTE Ha CbOTBETHATA €KOJI0rMYHa Les;

— [EeVHOCTTa He HaHacs 3HayuTesIHW BPeau Ha efiHa UM Ha MoBeye OT ApPYruTe eKonornyHu uenu. Tosa
YCIIOBME € U3MbJIHEHO, akO AeMHOCTTa OTroBaps Ha OnpedeneHnTe 3a Hes KPUTepuUW 3a HeHaHacsiHe Ha
3HauuTenHn Bpean (H3B) B paMKuTe Ha CbOTBETHATa EKONOrMYHa Len;

— JAeViHOCTTa Ce M3BbPLIBA MPU crasBaHe Ha MUHUMAsIHW rapaHumy, KOWTO ce mnpwunaraT 3a BCWUYKK
MKOHOMMWYECKM AEMHOCTU 1 Ce OTHACAT [10 NpaBaTa Ha YOBeKa, JaHbYHO obnaraHe, Kopynuma v NoaKynu u
YeCTHa KOHKYPEHLMS.

HDVIHL[VII'IM Ha oT4ynTaHe

®uHAHCOBUTE AaHHWM B TO3W pasfden ca B CbOTBETCTBME C MexayHapoaHuTe CTanHZapTh 3a (QMHAHCOBO OTYMTaHe
(MC®0O) n pedepupaTt kbM KoHconuampaHus roguileH GuHaHCOB OTYeT Ha MXB. MHbopmauuaTa e usroteeHa Ha
KOHCONMAMPAHO HUBO M e npefcTaBeHa B 6bArapckM feBa, KakTo B KOHCONMAMPaHUS GUHAHCOB OTYeT. Bcuuku
nokasaTesin ca 3aKkpbrileHn A0 Hai-61M3kuTe Xunspa 6bArapcku neea (Xun. sB.), OCBEH ako € YNMOMEHaTo ApYro.
OTYeTHUTe [aHHW Ha Yy>XAeCTpaHHUTe AelMHOCTU (ObluepHW Apy»kecTBa C (yHKUMOHanHa BanyTa, pasnuyHa oT
6bArapcky neea) ca MNpeBbpHaTM B GbArapcku neBa Mo CpefeH roAuvileH obmeHeH Kypc. [lopaau pasfivku B
3aKPbBIASHUATA, YMcnaTa UK NPoLIEHTUTE MOXE Aia He Ce PaBHABAT Ha obLLMs c60p.

HacToswyTe onoBecTsaBaHNA ca M3roTBEHM Bb3 OCHOBA Ha CblUECTBYBaLlaTa HopMaTMBHa ypeaba KbM Kpas Ha 2022
r., Tbih KaTo TakcoHoMUsITa Ha EC Bce olle e B MpoLec Ha pa3paboTka. T8 Cbabpyka GOPMYIMPOBKM 1 TEPMUHOMNOIAS,
KOWTO BCe OLLe ca 06EKT Ha U3BECTHA HECUTYPHOCT MPW ThIIKYBAHETO M KOUTO HBrxa MOrMn Aa AoBeAaT A0 USMEHEHUS B
JoknaaeaHeTo. ChlUecTBYBa PUCK OMOBECTEHMA 0O6XBAT Ha AeMHOCTUTE M MokasaTenuTe, CBbp3aHu ¢ Tax Aa 6baat
OLIEHEHW MO pas/IyeH HaunH Ha NO-KbCeH eTarn. B To31 pasfen ca n3noXeHu TbikysaHudaTa Ha NXB.

061y ornoBecTABaHWA 3a TaKCOHOMMATA

3a oT4eTHaTa 2022 r. HOPMATMBHO Ca OMNpPeAesIeHN KPUTEPUMTE CaMO 3a MbpPBUTE ABE OT LIECTTE eKONOTMYHN LeNn Ha
EC — ,CMek4yaBaHe Ha M3MEHEHMETO Ha Kaumata“ u ,AganTupaHe KbM M3MEHEHMETO Ha Kaumata“. HopmaTtuBHaTta
ypeaba 3a oCTaHanuTe YeTupu Lienn e B Mpouec Ha pa3paboTBaHe 1 npuematHe ot EK.

3a 2021 r. perynaunvte npeaBwxkaaxa Aa 6baaT ONOBECTEHWM CaMO JONYCTUMMUTE 33 TaKCOHOMUATa MKOHOMUYECKM
fleHoCTW 6e3 fla ce MpaBu OLleHKa Aanuv Te ca cbobpa3seHn C Hes (T.e. lann ca eKONOrMYHO YCTOMYMBM). Takasa oLeHKa
3a CbOOPA3HOCT € HaMpaBeHa 3a MbPBM MbT NPU OTYUTAHETO 3a 2022 I'. B CbOTBETCTBUE C NMPUIOXKMUMUTE PErNaMEHTU.
B Tasun Bpb3ka jaHHM 3a cbnocTaBum nepurof (2021 r.) He ca NpeAcTaBsAHMW.

BcneacTtue Ha nogo6psiBaHe Ha MeTofonoruaTa Ha MXb 3a oleHka Ha AonyCTMMOCTTa, 06XBaTbT Ha AOMyCTUMUTE 33
TakcoHOMUATa MKOHOMUYECKM AeMHOCTM Ha ['pynaTa 3a 2022 r. 6e pasiwwmnpeH cnpsiMo onoBecTeHns npe3 2021 1.

6. [jonyctumu 3a TaKCOHOMUSITa MKOHOMMYECKM eiHOCTY Ha [pynaTta

BrsHechT Ha [pynata BKAKOYBA MOPCKM TPaHCMOPT, MPUCTaHMLIHA AeMHOCT, MalUMHOCTPOEHe, KOpaboCTpoeHe t
KopabopeMOHT 1 Apyru onepauunu. NpeueHkaTa Ha MXB Ha 6a3a Ha felicTBalllaTa perynaTopHa paMka KbM Kpas Ha 2022
r. e, 4e onpefeneHn MKOHOMUYECKM OENHOCTW Ha ['pynaTta, BKNOYeHM B TakCOHOMMUATA Ha EC, Morat CbleCcTBeHO Aa
[onpuHecaT 3a MOCTUrAHETO Ha MbpBaTa ekonorkyHa uen — ,CMek4yaBaHe Ha WM3MEHEHWETO Ha knumata“. Tesu
[ENHOCTK Ca OLIEHEHN KaTO JONYCTUMM 33 TaKCOHOMMATA M Ca KaKTO clefBa:

(4.1) MNpon3BOACTBO Ha eNEKTPOEHEPTUS Ype3 TEXHOSONMS 3a ClTbHYEBA (DOTOBONTaNYHa EHEPrIs

— (6.10) Mopcku 1 KpabpexkeH ToBapeH BOLEH TPAHCMOPT, NiaBaTesHn CbAoBe 3@ NMPUCTaHULLHW JeAHOCTY
1 cnoMaraTeslHn AeHoCTK

(6.12) MofepHU3MpaHe Ha nnaBaTesHU CbOBE 3a MOPCKU U KpaBpeXKeH TOBapeH U MbTHUYECKN BOAEH
TpaHcnopT

— (7.7) Npnao6usaHe 1 npuTexXaBaHe Ha crpaam

B peitHocTTa (4.1) MpoMsBOACTBO Ha EMNeKTPOEHEPrust Ypes TEXHOMNOrua 3a CnbHYeBa (OTOBONTAMYHA eHeprus ca
BK/IHOYEHWN BE3NINTE B €KCroaTaUmst CoNapHu LIeHTpanu Ha IpynaTta M NpoeKkTUTe 3a paslunpeHmne Ha Tasn JeMHOCT.
YacT OT CbOPbXEHMATa ca M3LANO 3@ COOCTBEHW HYXAM, a APYrM — 3a COBCTBEHM HYXAW M 3a npofdaxkda Ha
eNeKTPOEHEprna Ha CBOBOHMS nasap.
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B peitHocTTa (6.10) MOpCKM 1 KpanbpexkeH ToBapeH BOAEH TPaHCMOPT, NaBaTeHW CbA0BE 3a NPUCTaHULLHK AEAHOCTM
M crnomaraTefnHu AeMHOCTU ca BKKOYEHW YapTUpaHeTo 1 ekcnnoaTaumuaTa Ha 4-Te cob6CTBeHN Kopabu Ha ['pynaTa 3a
TpaHCNopTUpaHe Ha HAaCWMHK TOBapu No MOpe.

B neliHocTTa (6.12) MoaepHU3MpaHe Ha nnaBaTeNHn CbA0Be 3a MOPCKM U KpanbpeskeH TOBapeH M MbTHUYECKN BOMEH
TPaHCMOPT € BK/OYEHA CaMOo Tasw 4acT OT buaHeca Ha [pynaTa, CBbp3aHa ¢ KOPabOPEMOHTHM YCAYrW, MpU KOUTO e
OCBLLUECTBEH PETPODUT HA PEMOHTUPAHOTO CHOPBIKEHME.

B geliHocTTa (7.7) MNpugobusaHe 1 npuUTeXaBaHe Ha Crpaam ca OTYETEHM CaMo Te3W COBCTBEHM UM HAETU Crpaiu, KOMTO
ce oTaaBaT noj Haem (knacuduumpanm kato MHBECTULMOHHW MMOTK). Opyrute crpaav Ha pynata (CO6CTBEHM Unn
HaeTu) o6CNy>KBaT OCHOBHUTE GM3HECU Ha [ObLUEPHUTE APY)KECTBA W 3aTOBa Te Ca OTYETEHM KaTo 4acT OT Tesu
reHepupaluy NpUXoAM OCHOBHM 6U3HECU M CbOTBETHO OMOBECTEHN KbM TSAX.

Opyrn peiHocTn Ha WXB, kaTo TpaHCMOPT, OCbLUECTBSABAH CbC COBCTBEHW MPEBO3HW CPEACTBA; M3rpaxkaaHe w
NOAAPBXKKA Ha COBCTBEHM MHPPACTPYKTYPHM MPEXU; M3NON3BaHe Ha reoTepMainHa eHeprus 3a OTOMIeHNe ChLIO MoraT
[a nonagHat B ONMCaHWETO Ha AerMHOoCTUTE B TakcoHoMusTa Ha EC. Tesn gerHocTM ca cnomaratesniin 3a [pynata Ha
NXB, nopagn KOETO He Ca NokasaHu OTAENHO. 3a TSX € MPUIOXKEH CbLUMS NOOX0M, KaKTo 3a CrpagmnTe — Te ca BKKOYEHM
1 ONOBECTEHM KATO YaCT OT OCHOBHUTE BU3HECH.

[eHocTTa Ha MXB no Mpon3BOACTBO Ha YyryH n cToMaHa (OTIMBKM) nonaaa B 06xBaTa Ha TakcoHoMusTa Ha EC, Ho
TbIA KaTO reHepupaHusaT 060poT Ha I pynaTa OT Tasw AeMHOCT e HECBLLECTBEH, CbllaTa € NpeLeHeHa 1 ONOBECTEHa KaTo
HeZLonycTnMa 3a TakCoOHOMUATA.

AHanM3bT B KOHTEKCTa Ha TakcoHomMusTa Ha EC He paskpy MKOHOMMYECKM AeHOCTM Ha VIXB, KouTo Aa onpuHacaT 3a
NMOCTUraHETO Ha BTOpaTa eKoNornyHa uen — ,AnantupaHe KbM M3MEHEHNETO Ha KNMMaTa“, Tbih KaTo NpeAnocTaBKka 3a
JOMNYCTMMOCT MO TasW Len € BHeApPSIBaHEeTO Ha (MU3NYECKM M HEDU3NYECKM PELUEHWS, OCUTYpPsBaLLUM 3HAYUTENHO
HamaneHue Ha Hal-BaXkHUTe MU3NYECKN KNMMATUYHN PUCKOBE, CbLLIECTBEHN 33 KOHKpeTHaTa AenMHOCT. KbM Kpas Ha
2022 r. [pynaTa He e BHe[pu/ia TakvBa pelleHns 3a aganTupaHe.

OcTaHannTe MKoOHOMUYeCKu AenHocTu B ['pynata Ha UXB ca npeueHeHn kaTto HegonycTumMmu 3a TakcoHomusATa Ha EC.
Cnea npueMaHeTO Ha fAefnerMpaHuTe akToBe OTHOCHO OCTaHanuTe YeTUpW eKOMOrMYHM Lenu Lie 6bae M3BbpLIeHa
nocnefBallla OLeHKa 1 € Bb3MOXHO 1 ApYyrv AeHOCTM Ha [pynaTa Aa nonajHaT B o6xBaTa Ha TakcoHoMUSTa.

NXE e onpenenuno aonyctummst 06opoT, Kanutanoswu pasxoam (KP) n OnepatusHu pasxoam (OP), kakTo crenga:
Lonyctum O6opoT

Honyctumnat obopoT Ha NXE BkntouBa npusHatute no MCPO 15 1 no MCPO 16 npuxoaun, CBbp3aHu ¢ npofaxkoa Ha
eneKkTpuYecka eHeprus; dpaxToBaHe Ha Kopabw Ha pPercoB W TaliM 4apTbp; KOPAabOPEMOHTHU PeTPOodUT YCayrn u
oTflaBaHe MojJ HaeM Ha crpaau, knacuduumpaHu kaTo WHBECTUUMOHHM MMOTK (MpUXOAM OT AOMycTUMUTE Mo
TakcoHoMUsATa AeHOCTM Ha [pynaTa).

Lonyctumm KanutanoBu pasxoam

HonyctumunTe KP BKIKOYBAT HOBONPUAOGUTUTE aKTUBM 1 NMOA0OPEHNATA Ha CbLLECTBYBALLM (BKIHOUNTENHO Pa3xoam 3a
npuao6uBaHe), KanUTannavpaHu KoM VIMOTH, MaLlLMHW 1 CbOPBXXEHUSt 1 KbM VIHBECTULMOHHU UMOTU 3a JONYCTUMUTE
no TakCoHoOMUATa AENHOCTU Ha ['pynaTa.

3a petHocTn (4.7) [Mpon3BOACTBO Ha €/1IeKTPOEHEePrysl Ypes TEXHOIOMMS 3a ClibHYeBa (oToBONTanyHa eHeprus, (6.70)
Mopcku n KpasibpexxeH ToBapeH BOAeH TPaHCMopT, naaBaTesHy ChAOBe 3a NPUCTaHULLHW AEHOCTY 1 crioMaraTesiHu
AeviHoctu u (7.7) Mpupo6usaHe v nputexxaBaHe Ha crpaav AonycTuMmTe KanutanoBu pasxoaw ca U3dncieHu Ha 6asa
N06aBKMTE KbM FOPHUTE FPynu akTWBW, CBBbP3aHN C NpUAOOUBAHETO MKW MOAOGPEHNETO Ha COMapHUTE LIeHTpanu,
cobCcTBEHUTE KOpabw Ha [pynaTta 1 crpaguTe, OTAAAEHN NOL HAeEM.

3a peltHocTTa (6.12) MogepHusupaHe Ha rnnaBaTesHW CboBe 3a MOPCKM U KpariGpexxeH TOBapeH M MbTHUYECKU BOAEH
TPaHCIopT JONMyCcTUMUTE KanuTanoBw pa3xoam ca U34UCIeHn Ha 6a3a Ha Tasw 4acT OT A0HaBKUTE KbM FOPHUTE rpymnn
aKTWBW, OTHETEHM OT UANaTa KopabopeMOHTHa AEMHOCT, KOSTO ce nosiara 3a KopabopeMOHTHUTE YCNyrW, CBbp3aHu C
peTpoduT. KaTto 6a3a e n3nosi3BaHO CbOTHOLLEHWNETO Ha OTHETEHWUTE NMPUXOAM OT PETPODUT KbM BCUHYKM NMPUXOAN OT
KOpPabOPEMOHT.

HOBOI'Ipl/ILl,O6l/ITl/ITe HeMaTepuanH akTnBu, I'IOJJ,OépeHVIﬂTa Ha CblleCTBYBalLNTE, HOBOMPU3HATUTE aKTUBK C NMPaBO Ha
non3BaHe NN yBEJIMYEHNETO B TAXHATA CTOMHOCT OT MOJJ,IA(bI/IKaLLVIFI Ha 3aAbJIKEHNETO MO NIN3UHT 3a AONYyCTUMNUTE
NENHOCTW He Ca BKJTHOYEHN B AonyctuMnTe KP, 3aLLl0TO Ca HECBLLECTBEHM MO pa3mep.
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Lonyctummn OnepatuBHM pasxoam

Jonyctumute OP ce OTHacsT A0 HeKanuTanusupaHwWTe Mpeku pasxoaW, HeoBXOoOMMM 33 OCUrypsiBaHeTO Ha
NPOABIXKUTENHO N ePeKTUBHO hyHKLMOHMPaHe Ha aKTUBUTE Ha AOMYCTUMUTE MO TaKCOHOMUATA AeMHOCTH Ha [pynaTa.
[onycTtumuTe OnepaTnBHU pPasxoam BKIKOYBAT: (a) pa3xoauTe 3a Pe3epBHYM HacTy; (6) BbHLLHUTE YCyri 3a PEMOHT (BKI1.
aboHaMeHTHa noaapbyxkka Ha MA) v (B) pasxoamnTte Ha NepcoHana, 3aeT ¢ ornepaTuBHaTa NOAAPBbXKKA Ha TE3M aKTUBW.
OT4yeTeHuM ca camo Te3un OP, KOUTO MoraT Npsko Aa 6bAaT onpefieNeHu, Ye ca CBbP3aHn C NOAAPBXKKATA Ha aKTUBUTE.

3a genHocTn (4.7) [ponsBOACTBO Ha €/1eKTPOEHEPIUS YPes TEXHOIOMMS 3a ClibHYeBa (oToBonTanyHa eHeprus, (6.70)
Mopcku n KpasbpexxeH ToBapeH BOAeH TPaHCopT, riaBaTe/lHi CbAOBe 3a MPUCTaHULLHW [EVHOCTH U crioMaraTesiHm
geviHoctu u (7.7) MNpugobusane u nputexaBaHe Ha crpagm aonyctuMmmTe OnepaTvBHU Pa3XOAM ca U3YNUCIEHN Ha Basa
HekanuTanuaMpaHuTe NPeKkn pasxofu, CBbp3aHM C NOAAPbBXKKATA Ha CONMapHUTE LIEHTPanu, co6CTBEHUTE Kopabu Ha
[pynaTta v crpagvTe, OTAALAEHN MO HAaeM.

3a peinHocTTa (6.12) MogepHuaupaHe Ha rnaBaTe/iHu Cb/0Be 3@ MOPCKU M KpanbpexxeH TOBapeH M MbTHUYECKMU BOJEH
TpaHcrnopT AonycTuMmTe OnepaTuBHM pasxoau ca M3YMCNeHW Ha 6asa Tasw 4YacT OT HeKanuTannsupaHuTe mnpexku
Pasxoau, OTYETEHM OT LisnaTa KopabopeMOHTHa AEMHOCT, KOATO Cce nosiara 3a KopabopeMOHTHUTE YCnyr, CBbp3aHu ¢
pPeTPOdUT. CbOTHOLLIEHWETO Ha pa3npeeneHme e CbLIOTO KaTo Ha AoNyCTUMUTE KanuTanosm pasxonm 3a Tasu JeMHOCT.

Mpyn N3YNCNABAHETO Ha rOPEMNOCOYEHUTE KNKOYoBM nMokasatenu 3a 06opoT, Kanutanosu pasxoan v OnepaTuBHM
Pasxoam e n3berHaTo ABOMHOTO OTYMTAHE, Tbil KaTo:

— BCWYKM JONYCTMMM 3a TakCOHOMUATA AenHOCTN Ha MXB ca U3Lsio CBbp3aHu ¢ mbpBaTa eKONOrMyHa Len -
,CMeK4YaBaHe Ha N3MEHEHNETO Ha KnumaTa“.

— usinaTa BxoAsWa MHMOPMaLMS 33 U3YUCIEHNETO UM MOXKe Aa Obje ICHO M eAHO3HAYHO OTHECEHa KbM
CbOTBETHaTa A0MyCTUMa MKOHOMMYECKa AENHOCT Ha [pynarta.

B. Cbo6paseHn ¢ TaKCOHOMUSITa MKOHOMUYECKM AefHOCTY Ha pynaTa

3a fga onpedenu ganv gadeHa AeMHOCT e cbobpaseHa ¢ TakcoHomuaTa Ha EC, MIXB e HampaBuno oueHKa 3a
CbOTBETCTBMETO i MO (a) KPUTEPUNUTE 3a ChLLECTBEH MNPUHOC U (6) KPUTEPUNUTE 33 HEHAHACAHE Ha 3HAYUTENHN BPean U
crnasBaHeTo Ha (B) KpuTepumTe 3a MUHMMANHN rapaHumny. Kputepumnte 3a CbLIECTBEH MPUHOC U 33 HEHaHacsiHe Ha
3HAYUTENHN Bpean ca cnelndmyHn 3a BCSKa MKOHOMUYecKaTa AeNHOCT, I0KaTO KPpUTEPUMTE 3a MUHUMAIHN rapaHLUmum
Ce oueHsBaT Ha HMBO [pyna.

MNpeleHKaTa 3a CbO6PaA3HOCT e M3BbPLUEHA CaMO 3a JOMNyCTUMUTE 3a TakCoHOMMUATa AenHOoCTU Ha XD, nocoveHn B
,2JonycTrmn 3a TakCoOHOMMSTa MKOHOMMYECKM AEMHOCTM Ha ['pynaTta“ no-rope.

KntouoBuTe nokazatenu 3a O60poT, KanutanoBu pasxoan 1 OnepaTMBHW pasxoam 3a cbobpaseHu ¢ TakcoHoMUATa
JEeAHOCTM ce OTYMTaT Mo CblUTe AedUHULMK, KaKTO onmcaHuTe B ,JonycTvMmn 3a TakCOHOMMUATA MKOHOMUYECKM
aeHocTu Ha 'pynaTa” no-rope.

Mo-nony NXB nanara CBOETO ThIKYBaHe 1 ONMCBa OCHOBHUTE aHanau, HanpaBeHn 3a NPOBEPKa Ha CbOTBETCTBMETO Ha
JOMyCTUMUTE AEMHOCTU MO KPUTEPUNUTE 3a CHLLIECTBEH NMPUHOC U HEHAHACSIHE Ha 3HAYUTENHN Bpeau.

(4.7) Tpon3BOACTBO Ha e/IEKTPOEHEPTUS YPES TEXHOIOMMS 3a C/TbHYEBa (POTOBOITaNYHa eHEPrys]

3a Ta3u AeMHOCT OLeHKaTa 3a CbLUECTBEH NMPUHOC 1 HEHAHACAHE Ha 3HaYUTENHU BPeAM € HanpaBeHa Ha HUBO OTaeNHa
conapHa LeHTpana.

[eiHocTTa oTroBapsa Ha KpUTepuMUTe 3a CbLIECTBEH MPUHOC KbM MbpBaTa exkonorvyHa uen - ,CMekdyaBaHe Ha
M3MEHEHMETO Ha KnumaTta“, Tbil KaTo BCUYKM LEHTpanu Ha [pynaTa W3Mons3BaT TEexXHONOrMa 3a ClbHYeBa
hoToBONTaANYHA EHEPTIS.

OueHKkaTa 3a HeHaHacsAHe Ha 3Ha4YUTENHW BPeaun € HampaBeHa 3a eKoSIornyHa uen 2, 4 n 6. 3a Ta3m MKoOHOMUYecka
OEeMHOCT cbrnacHo TakcoHoMuaTa HaMa H3B kputepum 3a uen 3 1 5. IpynaTta e B NpoLec Ha naeHTuduumnpane 1 Ha
OLleHKa Ha Bb3E€NCTBMETO HA OCHOBHMWTE KIMMaTUYHU DUINYECKM PUCKOBE BBPXY CONMApHUTE CY LIEHTPann 1 B NpoLiec
Ha OLIeHKa Ha M3APBXIMBOCTTA U PEUMKIMPYEMOCTTA Ha OCHOBHUTE UM KOMMOHEHTU, MOPaan KOETO AENHOCTTa He
nokpuea Kputepunte 3a H3B 1 3aToOBa e KnacuduLmMpaHa KaTo HecbobpaseHa ¢ TakcoHoMMSATa Ha EC.
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(6.70) Mopcku u KparibpexeH ToBapeH BOAeH TPaHCMOPT, M1aBaTefHn CbAOBE 3a MPUCTAHULLHM [EAHOCTU U
criomaratesiHu JeNHOCTH

3a Tasu AeMHOCT OLieHKaTa 3a CblLLECTBEH NPMHOC U HEHaHACAHEe Ha 3HAYNTETHM Bpeu e HanpaBeHa OTAENHO 3a BCEKM
Kopab Ha [pynaTa.

[leHoCcTTa He OTroBapsi Ha KpUTEPUWUTE 3@ CbLUECTBEH MPUHOC KbM MbpBaTa ekonorndHa uen - ,CmekyaBaHe Ha
M3MEeHEHNETO Ha KnuMaTa“. Kopabute Ha [pynaTa He OTroBapsiT Ha KpuTepust 3a Hynesu npekn CO, emucun. Kbm
HaCTOALMS MOMEHT, MPU CbLLECTBYBALLMTE TEXHONOMMU Ha paboTa Ha ABUraTennTe Ha KopabuTe, TOBa U3NCKBAHE He
MOXe Aa 6bfle U3MbJIHEHO OT CbLIECTBEHA YacT OT CBETOBHUA GNOT. JelHOCTTa He U3MbNHSABA U anTepHaTUBHUTE
KPUTEPWN, KOWTO ca NpeaBuaeHn B TaKCOHOMUATA NPUM YCIIOBWE, Ye Cra3BaHeTO Ha M3NCKBAHETO MiaBaTesIHUTe CbAoBe
fa umaT Hynesu npekn CO; eMUCUM € TEXHONOMMYHO U MKOHOMMYECKM HEOCHLLECTBMMO. pynaTa e B npoLec Ha
naeHTUdULMpaHe Ha KOMMEHCATOPHM 3a Tasu AeMHOCT MEXaHU3MU 1 MEPKM.

B Tasn Bpb3ka He e M3BbplleHa nocnefpawa H3B oueHka 3a 2022 r. M gedHOCTTa e KhacuduumpaHa KaTo
Hecbobpa3seHa c TakcoHomusTa Ha EC.

(6.12) MosepHusupaHe (peTpoduT) Ha nnaBaTesHi CbJOBE 3@ MOPCKU U KpakibpexxeH TOBapeH M MbTHUYECKM BOAEH
TPaHCcropT

3a Ta3n felMHOCT oLeHKaTa 3a CbLLUEeCTBEH MPUHOC 1 HEHaHACAHe Ha 3HaUYMTeNHW Bpeay e HarnpaBeHa OTAeHO 3a BCeKU
Yy>K[I Kopab, KOMTO e peMOHTVpaH OT [pynata 1 B 06xBaTa Ha PEMOHT € M3BbplUeHa MoJepHusauma (peTpoduT) Ha
nnaBaTeNHOTO CPeACTRO.

[eNHOCTTa He OTroBaps Ha KpUTEpPUMUTE 3a CbLUECTBEH MPMHOC KbM MbpBaTa ekonornyHa uen - ,CMek4yaBaHe Ha
N3MEHEHNETO Ha KMMaTa", Tbil KaTo 0OXBATbT Ha Bb3/IOXKEHATa OT KIIMEHTUTE MOJEPHM3aLMA Ha Te3n Kopabu npes
2022 . He BKJ/IHOYBA PEMOHTHM [OEMHOCTM, BOLELIM OO0 HamasleHMe Ha pas3xofa Ha ropuBO MOJ MOCOYEHWUTE B
TakcoHOMUATa HMBA.

B Tasn Bpb3ka He e M3BbplleHa nocnefBalla H3B oueHka 3a 2022 r. n geiHocTTa e knacuduuypaHa KaTo
Hecbobpa3seHa c TakcoHomMusTa Ha EC.

(7.7) Npugo6usaHe v NpuTexxaBaHe Ha crpagm

3a Tasu JeNHOCT OLEHKAaTa 3a CbLIECTBEH MPUHOC 1 HEHAHACAHE Ha 3HAYUTENHV BPEAW € HanpaseHa OTAe/HO 3a BCAKa
crpaga, oTAafeHa nog Haem.

[eHoCTTa He OTroBapst Ha KPUTEPUUTE 3a CBLUECTBEH MPMHOC KbM MbpBaTa ekonorndyHa uen - ,CMek4yaBaHe Ha
N3MEHEHWNETO Ha KumaTa”“.

CbrnacHo 6bArapckoTO 3aKoHOAATeNCTBO, M3UCKBaHMSTa 3a MoflydaBaHe Ha cepTuduMKaT 3a  eHepruiHu
xapakTepucTukm (CEX) ca pernameHTMpaHu camo 3a 613Hec crpaau. I'pynarta e oTAana caMo efjHa GusHec-crpafa noj
HaeM, KOAAITO e C eHeprueH Knac b v He OTroBapst Ha TeXHWYecKUTe KpuTepuw, nNpeaBuieHW B TakCOHOMUATA, 3a
npuTeXkaBaHe Ha cepTudukat knac A. OT gpyra cTpaHa, He Gelle HamepeHa Ny6AMYHO AOCTbMHA MHPOpPMaUMsa C
oduLMaNHN JaHHW 3a ONepaTMBHOTO NOTpPedNeHne Ha nMbpBudHa eHeprua (MME) Ha crpaanTe OT HaLMOHANHWUA UK
pervoHanHuns crpafdeH GoH, nopaan KOeTo He MOXKe [la Ce YCTaHOBM Aanu crpajata nonafa B mbpeute 15% no MIE.

[No-cbllecTBeHaTa YacT OT OTAALEHUTE NOL4 HaeM Crpaam Ha ['pynaTa ca CKNafoBKW U MPOM3BOACTBEHN M 33 TAX HAMA
HOPMAaTMBHM M3UCKBAHWS B HaLUMOHANHOTO 3aKOHOAATENCTBO 3a OnpedensHe Ha eHepruiHua um knac. He 6elue
HamMepeHa ny6anyHa cTaTUCTUKa 3a ONepaTMBHOTO NOTPebeHME Ha MbPBUYHA EHEPTMA Ha TakbB TUM Crpaan, 3a fa ce
onpenenu fanv Te nonagaTt B mbpeuTe 15% OT HaUMOHaNHMA AN pernoHanHus crpageH doxg no MriE.

MpeaBun TOBa AEMHOCTTa € KnacuduuupaHa KaTo HecbobpaseHa C TakcoHoMMATA Ha EC M He e m3BbpLUeHa
nocnegsalla H3B oueHka 3a 2022 r.

Ha 6asa Ha ropemsnoxeHoTo 3a 2022 r. UXb He otumta O6opoT, KanutanoBu pasxoan M OnepaTuMBHM pasxomu,
CcbobpazeHn ¢ TakcoHoMusaTa.

. Kputepmmn 3a MUHUMaIIHW rapaHLmm

Bbrpeky, ue 3a 2022 r. MXb He foknaaBa AeHOCTH, CbobpaseHn ¢ TaKCOHOMMSTA, € HanpaBeHa OLeHKa 3a CrasBaHeTo
Ha KpUTEPUUTE 338 MUHUMANHW rapaHLmMm No YeTUpuTe KIKOUYOoBK efeMeHTa - (a) NpaBa Ha YoBekKa, (6) AaHbyuHO obnaraHe,
(B) KOpynuust U noakynu n () YecTHa KOHKypeHUMsi. ChbllecTByBalUUTE MOAUTUKM Ha [pynaTa 6dxa NpoBepeHu 3a
CbHOTBETCTBME C NPUNOXUMUTE perynauum Ha TakcoHomuaTa Ha EC 1 MpynaTa cunTa, Ye KpUTepUUTE 3a MUHUMASTHW
rapaHLMm ca craseHu.
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[paBa Ha YyoBeka u Kopynums/noaxkynm

MpueTnsaTt ETndeH koaekc Ha MXB 1 AabliepHUTE My Apy»KecTBa BK/OYBa pa3nopeabu, ocurypsisaly 3aliuMraTta Ha
npaBaTta Ha 4YoBeKa W NpefoTBPaTABAHETO Ha KOPYMNUMSA 1 € OCHOBHO PbKOBOACTBO 3@ €TUYHO BU3HEC NMOBEAEHNE Ha
BCUYKN MEHWKBPU U CRy>utenu Ha [pynata. IXb nma npueta u lNMonntuka Ha MHoroobpasuneto. 3a 2022 r. B pynaTta
Ha VIXB HsMa CUrHanM 3a HapylleHWe Ha MPUIOXKMMOTO 3aKOHOAATENCTBO B Tesn ABe 06/1acTi. Hama 1 cnydam Ha
cbaebHN gena 3a Kopynuus. JonbnHutenHa uHdopMauma no Tesu BbMpoCcK e MpeAcTaBeHa M B ApYrv 4acTu Ha
HacToALMA AOKNaL.

JlaHbYyHO ob1araHe

3a pynaTta BaXkeH aHraXMMEHT € CNa3BaHeTo Ha JaHbYHWUTE pa3nopendv B OPUCAMKLUMNTE, KbAETO TS OCbLUECTBABA
JerHocT. VIXB He paboTu Ypes3 U3KYCTBEHW CTPYKTYPU M He CTPYKTYprpa BrUsHeca Cu Mo HauuH, KOUTO Lienu Aa AoBefde
[0 n36sreaHe Ha AaHbYHO obnaraHe M GU3HEC TpaH3aKUMWUTE MMaT TbProBCKO M MKOHOMMYECKO CbAbpxKaHue. B
pe3ynTaT Ha ToBa nNevyanbuTe Ha VIXB ce reHepupaT M obnaraT C AaHbUW B HOPUCAMKUMWUTE, KBAETO € Cb3AafeHa
CTOMHOCTTa. Llenta Ha aaHbYHaTa dyHKUMA Ha MXB e ga nogkpens v Aa AaBa Bb3MOXHOCT 3a NMOCTUraHe Ha GU3Hec
LUenuTe, KaTo CbLIEBPEMEHHO rapaHTMpa CbOTBETCTBME W MNPeAoTBpaTsBaHe WM MWHMMU3MPAHE Ha OaHbyHuTe
puckoBe. M3MbAHWUTENHUTE OMPEKTOPU U [TNaBHUTE CHETOBOAMTENN Ha BCAKO AbLUIEPHO APYXKECTBO Ca OTrFOBOPHM 3a
OCUrypsiBaHe Ha CNa3BaHETO Ha aHbYHUTE 3aKOHW. EKMNUTE Ha ObLUEPHUTE APY>KECTBA Ce NoAnomarat OT GUHAHCOBUSA
€K Ha XonamHra v oT AaHbYHM KOHCYATAHTW, KOraTo € HE0H6X0AMMO.

YecTHa KOHKYypeHUns

"pynaTta HaMa MOHOMOJIHO MOMIOXKEHME 3@ HMKOS OT AEMHOCTUTE CU NpeaBua 0bemMa Ha TpaH3aKUMMTe CU 1 LMpoKaTa
reorpaccka avBepcudukaumsa Ha npuxogute. 3a 2022 r. B pynata Ha WXB HAMa curHanu 3a HapylleHve Ha
MPUIOXMMOTO 3aKOHOAATENICTBO B Tasu 06MacT. HaMa 1 ciyyYan Ha CbAebHWM Oena, CBbp3aHu C HapyLUEHWS Ha
3aKOHOAATENCTBOTO B 0611aCTTa Ha 3alimTaTa Ha KOHKYypeHUUsTa.

4. MNokasaTtenn 3a 060poT, Kanutanosu pasxogu n OnepaTuBHY pasxoau

Mo-gony ca npeAcTaBeHM M3WUCKBaHWUTe OT TakcoHomusATa Ha EC nokasatenu 3a 0O6opoT, KanuTanoBu pasxom u
OnepaTuBHM pa3xoau.
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O6opoTt

Jlan Ha OéOpOTa OT MPOAYKTW 1IN yCJ1yru, CBbp3aHn CbC C'bO6p83€‘HM ¢ TakcoHOMUSITa UKOHOMUYECKM JIEMHOCTY — OMOBECTSIBaHE 3a d)MHaHCOBa rognHa 2022 r.

Kputepuun 3a
CbLLEeCTBEH
MPUHOC**

Kputepun 3a H3B (HeHaHacsaHe Ha 3HaYMTENHN Bpeam)

MKOHOMUYECKM AENHOCTH

A. IOMYCTMMM 3A TAKCOHOMMUATA JEMHOCTH
A.1. EKONMOMMYHO YCTOMYMBK [EMHOCTM (Cbo6paseHn ¢ TakCOHOMMSTA)

060pPOT OT EKOSIOrMYHO YCTORYMBY AEHHOCTY (CbOBPa3eHu ¢
TakcoHomusiTa) (A1)
A.2. leMHOCTW, KOUTO Cca JOMYCTUMM 3a TaKCOHOMMUSATA, HO He ca
€KOJOTNYHO YCTONYMBK (HECHOBPa3eHN C TaKCOHOMMSATA)
[pon3BOACTBO Ha eNeKTPOEHEPT U Ype3 TEXHOMOMA 3a C/TbHYeBa
oToBONTaMYHa eHeprua
Mopckm 1 KpaibpesxeH ToBapeH BOLEH TpaHCMNOopPT, niaBaTeHu
CbAO0BE 3a NPUCTaHWULLHW AENHOCTW 1 COMaraTesnHy AeHOCTH
MopaepHW3npaHe Ha nnaBaTenHu CboBe 3a MOPCKU 1 KpanbpexkeH
TOBApPeH W MbTHUYECKN BOAEH TPaHCNOPT
MpuaobunBaHe 1 NpuTeXaBaHe Ha crpaam
060pOT OT AEVHOCTH, KOUTO ca AOMyCTUMM 3a TakCOHOMUSATa, HO He ca
€KOJIOMMYHO YCTONYMBY (HECHOGPaseHu ¢ TakcoHomusTa) (A.2)
0610 (A.1+A.2)

6. HEOOMYCTUMM 3A TAKCOHOMUSATA OEMHOCTU
0G6OpOT OT HeAoMYCTUMM 3a TakcoHoMUATa AerHocTY (B)
OBLLO (A+5)

Kog

4.1

6.10

6.12
7.7

AbcontoTeH 060poT*

315

61,226

6,017
1,316
68,874
68,874

76,879
145,753

[an Ha o6opoTa

0.2

42.0

4.1

09
47.3
47.3

52.7
100.0

CMek4aBaHe Ha U3MEHEHNETO

Ha KnnmMmaTa

A,U,aI'ITl/IpaHe KbM N3MEHEHNETO

Ha KnnmMmaTa

CMeK4YaBaHe Ha UBMEHEHUETO

Ha KnnmMmaTa

AuanTMpaHe KbM N3MEHEHNETO

Ha KnnmMaTta

BOAHM 11 MOPCKM pecypcy

*060poTHT NpeacTasnsaga npusHatuTe oT [pynaTa Mpuxoamn No AoroBopyu ¢ KNMeHTu 1 Mpuxoamn oT Haemu (Benexkka 7 oT MoAMWHIA KOHCONMAU paH hUHaHCOB OTYET)
**HopmaTunBHaTa ypeaba 3a ocTaHanmTe YeTvpy Lienn e B NpoLec Ha paspaboTBaHe v npuemMaHe ot EK
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KprOBa NKOHOMWKaA

3ambpcsBaHe

BronornyHo pasHoo6pasue 1

eKocucTemMm

MUHUMaHN rapaHumm

[an Ha cbobpaseHns ¢

TakcoHoMuATa 060poT, 2022

KaTeropus (cnomaratua

)

[enHocT

)

rnpexoaHa AenHOCT

KaTteropus (|



JIOKNAJ 3A JIENHOCTTA

Kanutanosu pasxoamn

rOAMLWEH GMHAHCOB OTHET

IPYTU

a1 Ha KP oT npoayKTu uav ycnyri, CBbp3aHu CbC ChobpaseHu ¢ TakCOHOMUSTa MKOHOMUYECKU AeNHOCTM — ONOBeCTsBaHe 3a (puHaHCcoBa roguHa 2022 r.

MKOHOMUYECKM AENHOCTH

A. IOMYCTMMM 3A TAKCOHOMMUATA JEMHOCTH
A.1. EKONMOMMYHO YCTOMYMBK [EMHOCTM (Cbo6paseHn ¢ TakCOHOMMSTA)

KP OT eKonornyHo ycToiumBm feiHocTy (CbobpaseHi ¢ TakCOHOMUATA)
(A7)
A.2. leMHOCTW, KOUTO Cca JOMYCTUMM 3a TaKCOHOMMUSATA, HO He ca
€KOJOTNYHO YCTONYMBK (HECHOBPa3eHN ¢ TaKCOHOMMSATA)
MpOM3BOACTBO Ha eNeKTPOEHEPrnst Upes TEXHOOMUA 3a C/TbHYeBa
oToBONTaMYHa eHeprua
Mopckm 1 KpaibpesxeH ToBapeH BOLEH TpaHCMNOopPT, niaBaTeHu
CbAO0BE 3a NPUCTaHWULLHW AENHOCTW 1 COMaraTesnHy AeHOCTH
MopaepHW3npaHe Ha nnaBaTenHu CboBe 3a MOPCKU 1 KpanbpexkeH
TOBAPEH N MBbTHUYECKN BOAEH TPAHCMOPT
MpuaobunBaHe 1 NpUTeXaBaHe Ha crpaau
KP OT JenfHOCTH, KOUTO ca JONyCTUMU 38 TaKCOHOMMUSITa, HO He ca
€KOJIOMMYHO YCTONYMBY (HECHOGPaseHu ¢ TakcoHomusTa) (A.2)
0610 (A.1+A.2)

6. HEOOMYCTUMM 3A TAKCOHOMUSATA OEMHOCTU
KP oT HefonycTmu 3a TakcoHoMusaTa aeiHocTn (B)
OBLLO (A+5)

Kog

4.1

6.10

6.12
7.7

AbécosntoTeH KP*

1,145

3,433

294
266
5138
5138

15,890
21,028

Dsan Ha KP

5.4

16.3

1.4

13
24.4
244

75.6
100.0

Kputepuun 3a

CbLLEeCTBEH
MPUHOC**

CMek4aBaHe Ha U3MEHEHNETO

Ha KnnmMmaTa

A,U,aI'ITl/IpaHe KbM N3MEHEHNETO

Ha KnnmMmaTa

CMeK4YaBaHe Ha UBMEHEHUETO

Ha KnnmMmaTa

AuanTMpaHe KbM N3MEHEHNETO

Ha KnnmMaTta

BOAHM 11 MOPCKM pecypcy

KprOBa NKOHOMWKaA

3ambpcsBaHe

BronornyHo pasHoo6pasue 1

eKocucTemMm

Kputepun 3a H3B (HeHaHacsHe Ha 3HaYMTENHN BPEaW)

MUHUMaHN rapaHumm

[an Ha cbobpaseHnTe ¢

TakcoHomusaTa KP, 2022

*KP BktouBaT A06aBKMTE KbM VIMOTY, MaLLMHK 1 CbOopbXKeHUs, HemaTepuanHu akTuem, IHBECTULUMOHHM UMOTU 1 AKTVBM C NpaBo Ha nonassaHe (benexku 17,18, 20 1 32.1. KbM 0AULLIHUA KOHCONMANMPaH hr1HaAHCOB OTYET)
**HopmaTuBHaTa ypeaba 3a ocTaHanmTe YeTvpy Lienn e B NpoLiec Ha pa3paboTBaHe 1 npuemare oT EK
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KaTeropus (cnomaratua

)

[enHocT

)

rnpexogHa AenHOCT

KaTteropus (|



NOKNAL 3A AEMHOCTTA rOAMLWEH GMHAHCOB OTHET APYTU

OnepaTtnBHM pasxoam

L1 Ha OP oT npoAyKTv nam yCayry, CBbP3aH CbC CbobpaseHu ¢ TakCOHOMUSITa MKOHOMWYECKU [esiHOCTY — OMOBeCTsIBaHe 3a (mHaHcoBa roguHa 2022 r.

Kputepuun 3a
CbLLEeCTBEH
MPUHOC**

Kputepun 3a H3B (HeHaHacsaHe Ha 3HaYMTENHN Bpeam)

MKOHOMUYECKM AENHOCTH

A. IOMYCTMMM 3A TAKCOHOMMUATA JEMHOCTH
A.1. EKONMOMMYHO YCTOMYMBK [EMHOCTM (Cbo6paseHn ¢ TakCOHOMMSTA)

OP OT eKOJIOrMYHO yCTOMYMBYM [ENHOCTY (CbobpadeHu ¢ TakCoHOMUSITa)
(A1)
A.2. leMHOCTW, KOUTO Cca JOMYCTUMM 3a TaKCOHOMMUSATA, HO He ca
€KOJOTNYHO YCTONYMBK (HECHOBPa3eHN C TaKCOHOMMUSATA)
[pon3BOACTBO Ha eNeKTPOEHEPT U Ype3 TEXHOMOMA 3a C/TbHYeBa
oToBONTaMYHa eHeprua
Mopckm 1 KpaibpesxeH ToBapeH BOLEH TpaHCMNOopPT, niaBaTeHu
CbAO0BE 3a NPUCTaHWULLHW AENHOCTW 1 COMaraTesnHy AeHOCTH
MopaepHW3npaHe Ha nnaBaTenHu CboBe 3a MOPCKU 1 KpanbpexkeH
TOBapeH W MbTHUYECKM BOLAEH TPaHCMopT
MpuaobunBaHe 1 NpuTeXaBaHe Ha crpaam
OP OT [enHOCTH, KOUTO Ca JOMyCTuMmu 3a TaKCOHOMUSATA, HO He ca
€KOJIOMMYHO YCTONYMBY (HECHOGPaseHu ¢ TakcoHomusTa) (A.2)
0610 (A.1+A.2)

6. HEOOMYCTUMM 3A TAKCOHOMUSATA OEMHOCTU
OP oT HeflonycTMu 3a TakcoHomumsATa feiHocTw (B)
OBLLO (A+5)

*OP BK/IHOYBAT PasXOAMTE 3a PE3EPBHI YACTU, BbHLLHWUTE YCYT 3a PEMOHT W PasxoauTe Ha nepcoHana, 3aeT C onepaTuBHaTa NoAapbKKa Ha Tean akTnem (benexkn 11,12 1 13 KbM FognLLHMa KoHconuanpaH hrHaHcos oT4eT)

Kog

4.1

6.10

6.12
7.7

A6cosntoTeH OP*

35

1,409

248

1,692
1,692

2,669
4,361

**HopmaTunBHaTa ypeaba 3a ocTaHanmTe YeTvpy Lienn e B NpoLiec Ha pa3paboTBaHe 1 npuemare oT EK
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Isn Ha OP

0.8

32.3

5.7

388
38.8

61.2
100.0

CMek4aBaHe Ha U3MEHEHNETO

Ha KnnmMmaTa

A,U,aI'ITl/IpaHe KbM N3MEHEHNETO

Ha KnnmMmaTa

CMeK4YaBaHe Ha UBMEHEHUETO

Ha KnnmMmaTa

AuanTMpaHe KbM N3MeHEHNETO

Ha KnnmMaTta

BOAHM 11 MOPCKM pecypcy

KprOBa NKOHOMWKaA

3ambpcsBaHe

BronornyHo pasHoo6pasue 1

eKocucTemMm

MUHUMaHN rapaHumm

[an Ha cbobpaseHnTe ¢

TakcoHomusaTa OP, 2022

KaTeropus (cnomaratua

)

[enHocT

)

rnpexogHa AenHOCT

KaTteropus (|



LOKNAJL 3A IENHOCTTA rOAVWEH ®UHAHCOB OTHET APYITA

5. YNPABNEHUE HA ®UHAHCOBUTE PECYPCU U HA ®UHAHCOBUSA PUCK

5.1. ®UHAHCOBU PECYPCU 1 Bb3MOXXHOCTU 3A PEAJIM3ALINA HA UHBECTULIMOHHU HAMEPEHUA

Mpes 2022 r. XB e nocpellan NoTpebHOCTUTE CX 3a obe3neyaBaHe pasxoauTe 3a AEMHOCTTa CUM CbC COOCTBEHM
CPeACTBa, reHeprpaHn OT OCHOBHAaTa My AelHOCT. IMpe3 2022 r. OCHOBHM M3TOYHULUM Ha BuHaHcupaHe Ha VIXB 6sxa
JINXBW U TNIaBHULUM NO NPeAoCTaBeHM 3aeMu Ha AbLUEPHU APY>KECTBA N ANBULOEHTH, NOSTYHEHM OT ObLUEPHNTE APY>KECTBA.
YacT oT Te3n cpeAcTBa XOMNAMHIBT MPEHacoyM 3a (GUHAHCKMpaHe Ha WHBECTULMOHHWTE MporpamMu Ha OblUepHM
OpYy>XecTBa.

OCHOBHUTE (DMHAHCOBW aHraXXMMeHTU Ha [py>KeCTBOTO Ca CBbP3aHM C MHBECTULMOHHM MPOEKTU — HEroBW W Ha
OblUEpHUTE My ApY>KecTBa.

PBHbKOBOACTBOTO Ha XoNAMHIa NPeCTPYKTYpUpa HamnyHUA napuyeH pecypc npu oCbLUeCcTBABaHe Ha CPeAHOCPOYHUTE CH
WHBECTULIMOHHWM HaMepeHUa B paMKUTe Ha [pynata B CbOTBETCTBME C MPOMAHATa B MPUOPUTETUTE, HACTBMUANTE
NMPOMEHN B NasapHaTa cpefa U C Orfnej odepTaHuTe TEHAEHLMM OKOMIO Pa3BUTUETO Ha [pYXKecTBaTa OT pas/iMyHuUTe
CerMeHTw. MNMpn HEOB6XOAMMOCT XONAMHIbT TEKYLLO GUHaHCKpa pa3BuTMETO M. KbM MoMeHTa KP3 MopT byprac paéboTwu
MO TEXHWYECKOTO NPOEKTUPAHE M NoMyYaBaHe Ha HEOBXOAMMUTE Pa3pPELLEHNS 3@ CTPOEX 3a peanuanpaHe Ha NpoekTa
CW 3a pasluMpeHne Ha NPUCTaHULWHKUS TepMuHan. o aHanornyHuaT npoekT B Ogecoc MNBbM 3anodHaxa CTpoUTENHUTE
[OENHOCTW MO M3rpaxaaHe Ha HoBaTa KeioBa CTeHa. [poeKTbT LWe ce (uHaHCcKpa CbC COOBCTBEHW CpPeAcTBa Ha
ObLUEPHOTO APY>XKECTBO U1 [pynaTa un ¢ 6aHkoB KpeauT no [dorosop N2 22F-000155 B pasmep Ha 10,000 xumn. eBpo.

Mpe3 2022 r. cTapTupaxa:

e  [POEKT 3a M3rpaxaaHe Ha HOBa HaseMHa (hoToBOATanYHa LieHTpana B8 3MM HoBa 3aropa ¢ Len npogaxkta Ha
€NeKTpOeHepruaTa Ha CBOGOAHMA Masap M 3a[0BOMSABaHEe Ha COBCTBEHOTO My mnoTpebnenne. OyakBa ce
LueHTpanarta fa Bnese B ekcrnioatauua npes 2024 r;

e [POEKT 3a M3rpa)kaaHe Ha HOBa MOKpMBHa GoToBONTanYHa LeHTpana B Ogecoc MNBEM ¢ uen 3agoBonsBaHe Ha
COH6CTBEHOTO My NoTpebnerve. O4akBa Ce LieHTpanaTa fa Bnese B ekcnioaTaums npes 2023 r.

PasrnexaaT ce 1 Apyr1 Bb3MOXHOCTH 3@ MHBECTMUMK (MOKYMKa Ha HOB KOpas; MPOEKTH, CBbP3aHu ¢ Bb306HOBsIEMa
eHeprvs n Ap.). Bb3aMOXXHM ca KanuTanoBm pasxomn 1 3a HOBM NPUACOMBAHNA W Pa3LLMPEHMs Ha B13Heca

OCHOBHM M3TOYHMUM 3a dMHAHCKMpaHe Ha WMHBeCTUUMMTE Ha [pynata Ha MXB ca cobcTBeHu cpeAcTBa M 6aHKOBO
KpeauTupaHe. PelleHnsTa 3a pa3dMepa U U3TOYHULNUTE Ha HeobXoAMMWTE CPeACcTBa Ce B3eMaT 3a BCEKW KOHKpETEH
cnyyan. B XB nma cdhopmmpaH MHBECTULMOHEH KOMUTET, KaTO MOCTOSIHEH MOMOLLIEH OpraH KbM YNpaBuTeNHWSA CbBET
Ha [py>XecTBOTO, C Orfleq HEO6XOAMMOCTTa UHBECTULMUTE, Kacaellm pasnuyHuTe OblUepHU OPY>KecTBa, Aa 6baaT
pasrfnexgaHn npeaBapuTenHo W NpuopuTUsmMpann. VHBECTULMOHHUAT KOMWUTET KMMa 3a Uefl Ja KoopAuHMpa
WMHBECTULIMOHHATa nonntuka Ha ['pynata Ha XB B CbOTBETCTBME C NpoBeXAaHaTa OT YNpaBUTENHNA CbBET cTpaTerns
3a passuTue.

NXB nma cknodeH gorosop ¢ OBB 3a npefocTaBsaHe Ha O6OLL NMMMUT 3a 060POTHM CPEACTBa, 3aBaHe Ha GaHKOBM
rapaHuuu 1 akpeauTuBmM Ha XOnauHra u/vnun apy>kectsa OT Herosara rpyna B paamep 40 12,000 xun. nB. € Bb3MOXHOCT
3a YCBOsIBaHe B f1eBa 1 eBPO.

Mo OTHOLWIEHWE Ha B3EMaHMUATa, KOraTo CbLIECTBYBA HECUIYPHOCT OTHOCHO TAXHaTa CbOMpPaeMOCT, Apy>KecTsaTa
NpaBaT CbOTBETHUTE 06e3LeHKN. MXB npu Heo6X04MMOCT NpefoCcTaBsa rapaHLMn U NOPbYMTENCTBA NO 3a4b/IKEHUS Ha
IbLLUEPHM ApY>KecTBa.

5.2. OCHOBHU PUCKOBE U HECUT'YPHOCTU, MPEL, KOUTO E U3MPABEHA MPYMATA
a. HecuctemHm puckoBe, crieumuyHm 3a pynata
PuckoBe, CBbp3aHu CbC CTPYKTypaTa Ha nopTdeiina Ha pynata

MHBecTuummMTe Ha 'pynaTa ca B GM3HECH, KOUTO Ce XapaKTepuanpaT ¢ 6aBHa 06pallaeMoCT Ha BNOXEHWTe CPeAcTBa
(MalLMHOCTPOEHE), 3aBMCUMOCT OT EHEPTUIMHM U APy pecypcu (MalMHOCTPOEHE, KOPaBopeMOHT, MOPCKM TPaHCMopT)
W CUMHA UMKIMYHOCT (KOPaBopeMOHT, KopaBeH [AM3aiiH, MOPCKM TpaHCropT, Knacubukauma u cepTudukaums,
NpVCTaHULLHa [EeMHOCT), HaMansBalky PaBHULLETO Ha Bb3BPbLLAEMOCT Ha MHBECTULMOHeH nopTdein Ha UXB.
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LOKNAJL 3A IENHOCTTA rOAVWEH ®UHAHCOB OTHET APYITA

Puckose, npousTuyalm oT naHoeMun U ennageMmnmn

nobannaaumaTa B CBETOBEH Mallab M CBOHBOAHOTO ABMXKEHME Ha CTOKM M XOpa BOASAT A0 3HAYMTENHO NO-HBbP30TO
pa3npocTpaHsBaHe Ha MaHAeEMUM W enuaeMUM U CUHO 3aTPyAHSBaT JIOKanM3MpaHeTo WM B OTAENHM
PErMOHN/ObPrKaBK, KOETO MPK NO-CEPUO3HM 3abonasanma kaTo COVID-19 6nokunpa CBeTOBHATa TbProBus, OrpaHnyaBa
1 3aTpydHsIBa BEpUrMTe Ha AOCTABKM M OKa3Ba HeraTuBeH edeKT BbpXy MHOMO MKOHOMUYECKM areHTU. Bb3aMOXXHUTE
yBENNYEHWA/HaManeHnst Ha OrpaHUYUTENHUTE MEPKM B OTAEMHM CTPaHN Ca PUCKOBE, KOUTO MoraT Aa foBedaT MHOro
6bp30 KaKTo [0 NOA0GpeHue, Taka 1M [0 BAOLIABaHe Ha BbHLUHATa cpeAa W BAUSAT Ha TbProBCKUTE MapTHbLOPU Ha
Apy>xecteaTta oT ['pynaTa.

PuckoBe, nponsT1yaLLy OT NpUpoaHV 6eaCTBuUA

MoAoBbHO Ha MHOro APYrM pervMoHW no cBeTa, bbarapus e nsno)keHa Ha Mno4yTv BCWYKM PUCKOBE, CBbP3aHW C
M3MEHEHNETO Ha KnMmaTa. [NpupoaHV 6eACTBKSA KaTO HABOAHEHWS!, 3eMETPECEHUS 1 AP., MPOM3THYaLLM OT TE3W PUCKOBE,
MOraT [la MPUYNHAT KaKTO 3ary6a Ha YOBELLKM XXMBOTK, Taka U rofieMm GUHAHCOBM LLETW, KOMTO 3HAYUTENHO fla 3acerHaT
MKOHOMMYECKATa CTABUITHOCT U pacTex. Bb3aelcTBMETO Ha TakMBa CbEUTUS YECTO MOXKE [a HaAXBbPN rpaHMuUmTe Ha
CTpaHaTa, B KOATO Bb3HWKBAT M [1a 3aCTpaLlM 3HaYUTENHM MO Mallad TePUTOPUM B CbCeHN AbpKaBu.

PuckoBe, NpomsTHUyaLLy OT 3aBUCUMOCTTa OT pa3sBUTUETO Ha CBETOBHaTa MKOHOMMWKa U Tbprosus

CbCTOSIHMETO Ha CBETOBHATA MKOHOMMKA M ThPCEHETO Ha CYyPOBUHI OBYCNaBAT Pa3BUTMETO Ha TbproBusiTa. OT BCUYKM
CErMeHTM OT MHBECTULIMOHHMS NopTdeinn Ha MXB Hali-AnpeKTHO U 6bP30 € BANAHWMETO UM BbPXY LUWMUHE MHOYCTPUSTA.
HanpexkeHve Bbpxy Nasapa v HaTUCK BbpXy hpaxToBKWTE OKas3BaT peauLia pasHONoCoYHN GakTopu:

® LMK/IMYHOCT Ha WWMWHI MHAYCTPUATA — UMKAUTE ca 06BBP3aHM CbC CBETOBHATa MKOHOMYMKA W 6anaHca Mexay
npefnaraHusa kopabeH TOHaXk M MOTPeBHOCTUTE Ha U3HOCUTENN U BHOCUTENW. PUCK CblLIECTBYBA 3a OMNepaTopuTe,
KOWTO He ca ycnenu NpaBWIHO Aia NiaHupaT W pa3npefensT napuyHnTe cu NOTOLWM BbB BPeMe Ha 3aTpyAHeH
JOCTBMN A0 (hMHaHCKMPaHe NpW YTEXXHEHN YCNOBMUSI MO BPEME Ha Kpu13a;

® 6poli Ha KopabuTe B CTPOEX M BIM3aHETO UM B €KCMI0aTauus v CbCTOAHME Ha Masapa 3a psAsaHe Ha kopaobw;

® 33aCWUIEHN OrpaHWYeHns, CBbpP3aHM C eKOMorMsaTa — BbBEXAAHETO Ha HOBW perynaumv v AMPeKTUBK CpeLly
eKOMIOTMYHO 3aMbpCsBaHe W 3a eHeprocrnecTsiBaHe MpW nnaBaTe/lHUTE CbAOBE Hanara 3agb/DKUTENHU
PEKOHCTPYKUMM Ha KopabuTe W ApYrn TeXHWYECKM pelleHusl 3a MpPUBEXAaHeTO MM B CbOTBETCTBME C
EKOHOPMMUTE;

® Mpo6remMu C ropvBaTa B CBETOBEH Mallab — OT e[jHa CTpaHa, NeTPONbT MOXe Aa 6bje NpUYMHa 3a KOHDINKTHY,
a oT Apyra, LieHaTta 1 Hanu4HOCTUTe My MoraT Aa 6bAaT NpuynHa 3a NoAeM Wnn cnaf Ha GpaxToBust Nasap, Tbit
KaTo KopabHWTe ropMBa Ca OCHOBHa CypOBMHa B OpaHlla M 60pcoBa CTOKa. HeraTmBeH edeKT oKa3Bar
pecTpuKUMnTe Ha EBponelickuna cbiod n CALL cpelly Pycus KaTo ronsam CBETOBEH AOCTaBYMK Ha CypOB NeTpon U
ras.

PaBHULLETO Ha MKOHOMMYECKaTa aKTUBHOCT B CBETOBEH MalLLab BNMSE U BbpXY MaLLMHOCTPOEHETO, KOPAaBOCTPOEHETO
1 KOpaBopPEMOHTA, [OKaTO NpUCTaHULLHATa AEMHOCT € CUHO 3aB1CUMMa OT Pa3BUTUETO Ha BbTPELLHUS Nasap v Pervoxa.

Puck oT nonntuyecka HecTabunHoCT B TpaguLMOHHU rMasapu U PErmoHK, BOEHHU EACTBUSA U/UIN HANOXKEHU CaHKLIUM

MponsTnya OT eBeHTyaNHM MPOMEHU B MKOHOMMYECKATa MOUTUKA, HANMOXEHU OT OBEKTUBHU MKOHOMUYECKM WK
MOSIMTUYECKN OBCTOATENCTBA — MPOAB/KABALLM BOEHHW KOHMINKTK MO CBETa, NMOMUTUYECKA HECUIYPHOCT Ha MHOMO
MECTa, HANOXEHN CaHKLIMK LU OrpaHUYEHNs 3a TbProBua C peauLa CTpaHu, 6eXaHCKM noToun. To3n pucK npedn Ha
CBOBOIHOTO ABMXKEHME Ha CTOKM M XOpa, BOAM AC MPOMSsIHA Ha ThProBCKMUTE MOTOLM U Ha TPAHCMOPTHUTE KOPWUAOPMW,
3aTpyaHaABa AOCTbMNa Ha PErncCTPOBUTE MHCMEKTOPWU A0 MOAHAA30PHMTE KopabK, OoTpassBa Ce W BbpXy CErMeHT
MalLMHOCTPOEHe Ypes HaMmanaBaHe 06eMa Ha MPOAAXKOWTE Ha TPaAMLMOHHM Nasapu. Hait-cunHo BnusiHve 3a bbnrapus
OKa3Ba BoMHaTa B YKpalHa. Ta ce oTpassBa HeraTMBHO KaKTO BbpXy MPOAAXGUTE, Taka U BbpXy [OCTaBKUTE Ha
Jpy>kecTBaTa oT [ pynaTa.

Puckose, CBbp3aHu C IsMamMum 1 3ﬂ0yI'IOTp66VI

lpomaHaTa B cpejarta M paswmMpABaLLOTO Ce M3MOJSi3BaHe Ha HOBM TEXHOMOMMKW yBENN4YMXa puUcka OT M3Mamu U
3710ynoTpedn, BKIKOUYUTENHO CBBbP3aHM C KubepaTaky, HefOOPOHAaMEPEHOCT B TBProBCKUTE MPAaKTUKKW, Ganvtn Ha
KOHTpareHTn n ap. NMofo6HO e BAUSHWETO Ha NaHaemumATa oT COVID-19 1 KoHGMKTa Mexay Pycus n YkpaiiHa.
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Puckose, CBbp3aHuy C HopMaTmBHaTa paMKa, ypexxaalla ona3BaHETO Ha OKOJIHaTa cpeaa

MeCTHOTO 1 MeXAyHapOAHO 3aKOHOAATENCTBO, OTHACALLO Ce 0 eKONoruATa, Npeanonara cnaseaHe Ha peauLa MepKum
3a NpefoTBpaTsBaHe, KOHTPO M HaMansaBaHe Ha pas3fiMyHM BMAOBE 3aMbpCsBaHe Ha OKO/HaTa cpefa. TeHaeHunsaTa B
nocneaHnTe roaMHN € KbM YBeNn4YaBaHe Ha perynaummTe B Tasu 06nacT. 3acuiBa Ce HaTUCKbBT B CBETOBEH Malllab
noeTanHo Aa ce NpekpaTsBa U3nonN3BaHeTo Ha TPAAULIMOHHN EHEProM3TOYHMLM KaTO BbIvLa, NeTpon 1 ra3. Bbeexaat
Ce OrpaHNYMTENHN MUTa 3a BHOC Ha CypPOBWMHM OT AbPXKaBW, KOUTO He cneaBaT NONUTUKMTE 3a ONa3BaHe Ha OKofiHaTa
cpefia Ha EBponenckus cbros.

MonutukaTa Ha [pynaTta e fa cnasBa HOPMAaTMBHMUTE 3aAb/IKEHNA B 061acTTa Ha eKOMoruaTa, KOeTo € CBbP3aHo C
NOCTOAHHWM WMHBECTUMUMM MO MPUBEXAAHe M NOAAbPXKAHE HAa CbOPbXKEHWsSTa W NpouecuTe B CbOTBETCTBME C
M3MCKYEMUTE CTaHAPTW, KaKTO 1 MHBECTUPAHEe B EKOIOMMYHO OPUEHTMPAHN TexHonorum (cBbp3aaHn ¢ BEW, o6opyasaHe
Ha cCO6CTBEHUTE KOpabu ¢ 6anacTHU CUCTEMU, HamasIsiBaHe Ha BbriepoaHuTe eMucun oT (hnoTa Ha 'pynata u ap.).

Puck, CBbp3aH C OCHOBHUM CYpOBUHU, MaTepuasin n eHepFVIVIHVI N3TOYHULIN

MponsTiMya OT MPOMEHUTE B [OCTaBKUTE W UEHUTE Ha W3MNOMA3BAHMTE CYPOBWHMW, MaTepuann K pasivdHu
EHEeproMsToYHMLN. HapylleHnTe gocTaBku pednekTupaT B PbCT Ha LEHWTE, a TOW ce 0TpassiBa W3KIHOUUMTENHO
HEGNaronpysTHO BbPXy Pe3yaTaTuTe Ha MNPOM3BOACTBEHUTE TMPEANpPUSTUSA, KOUTO OMepupaT B METaNIoeMKM U
€HepronorablLLaLM CerMEHTH KaTO MaLLMHOCTPOEHE 1 KOPABOPEMOHT. MOPCKUAT TPAaHCMOPT € 3aBMCUM OT LIEHUTE Ha
ropvata. NoAobHO & BAMSHMETO WM Ha MPOMEHWTE B MasapHaTa LieHa Ha eneKTPOeHepruaTa, KosTo e 06eKkT Ha
MEXAYHapOAHO TbPCeHEe 1 NpeanaraHe 1 ce onpeaens oT GakTopu M3BbH KOHTPOMa Ha MEHUIKMBHTA. OT HSAKONKO
FOAMHM [OCTaBKaTa Ha eneKkTprYecka eHeprist ce AOroBopst Ha HMBO [pyna Ha cBOGOAHWS Nasap.

Mpe3 2022 r. paBHULLETO Ha TO3W PUCK Ce 3acunn. LieHnTe Ha NPUPOAHUS ras, eNekTpuyeckaTta 1 ToNSIMHHaTa eHeprus
B EBpona ce noBuwmxa KpUTUYHO. JombaHUTENeH MHbNALUMOHEH HATUCK OKA3BaT M MHOXECTBOTO MapUYHN CTUMYIIN,
BbBefeHM OT AbPXKaBuUTe B CBETOBEH Mallab 3a cripaBsHe ¢ eheKTuUTe OT NaHAeMUsATa U C LLIOKOBUTE HMBA Ha LieHnTe
Ha eHeprumHuTe pecypcu. MNpekbcHaTUTE BEPUIK 3a focTaBka BeneAacTeme Ha COVID-19 1 BonHaTta B YKparHa BAUSAT
BbPXYy PbCTa Ha MeXAyHapoAHUTE LieHW Ha CYPOBUHWUTE M CTOKUTE W 3axpaHBaT MHGNaumuaTa ¢ 6bp3 Temn. LieHoBUaT
CKOK He MOXe Aia Ce MpeHece AMPEKTHO BbPXY KPaHUTE KIIMEHTU U Ce OTPa3sBa 3HAYUTENHO BbpPXY PEHTABUNHOCTTA
Ha npomn3BexaaHaTa NpoayKumMs 1 npeanaraHuTe ycnyrn ot ['pynaTa.

PuUckoBe, 0OTHacsLWYM ce 40 NpUBMMYaHE M 3adbpXXaHe Ha OMUTHU U KBaJ'IVI(bVILl,VIpaHVI Kaapu

MHOro CcekTopM Ha HauuoHaaHaTa WMKOHOMWKa M3nuTBaT AeduuUMT Ha KBanuduumMpaH nepcoHasn, MoACWAeH OT
ObArorogvluHaTa nmMnca Ha (OKYC BbPXy CPefHOTO npodecuoHanHo obpal3oBaHve. TpaiHaTa TeHAeHuMa 3a
HaMansaBallo M 3acTapsBallo HacefleHWe Yy Hac eCcTecTBEeHO pefyumpa xopaTa B paboToCnocobHa Bb3pacT.
MpodecroHanH1MTe YMEHUA Ha 3aeTuTe MNPAKO Ce 0TpasaBaT Ha (MHAHCOBUTE pesynTatv M Ha WMHOBALMOHHATa
aKTMBHOCT Ha KOMMaHunTe. PUCKDBT Ce 3acuiBa 1 OT KOHBEPTMPYEMUST XapaKTep Ha HAKOW MPOMECUN U TBPCEHETO UM
B CBETOBEH Malllab, KaKTo 1 OT OTNaJaHeTo Ha YacT OT 0Oy4eHUst mepcoHan oT Pycus 1 YkpaiiHa oT na3apa Ha TpyAa.

PBbKOBOACTBOTO € BbB3MPUENO AbArOCPOYEH MOAXOA MNPV YrNpaBieHUeTO Ha YOBELUKMTE PEcypcH, CBbp3aH C
npeaBapuTenHa 1 nocnefsalla Keanudukaums Ha nepcoHana, U TACHO CbTPYAHNYECTBO C akafeMmnyHaTa O6LIHOCT B
CTpaHaTa.

KpeauteH puck

CbcTon ce oT pucK oT d)l/IHaHCOBa 3ary6a, aKO KJTIMEHT WS CTpaHa Mno (bI/IHaHCOB MHCTPYMEHT He ycnee Aa U3MNbJiHN
CBOWUTE [OrOBOPHM 3a4b/HKEHUA. PUCKBT MPOM3TUYA OCHOBHO OT B3EMAHWA OT KIIMEHTWM W WMHBECTUUMM B OpYrU
(DI/IHaHCOBl/I aKTUBU.

BzemaHus OT KIMEHTM — €eKCMosuuMaTa KbM KpeauTeH pUCK Ha [pynata e pesyntaT Ha WHOMBUOyanHUTe
XapaKTEPUCTUKM Ha BCEKM OT KIIMEHTUTE, KOUTO Ca PasfiMyHM 3a OTAENHUTE CEeKTOpW. Hall-CMHO TOI ce NposiBsiBa B
CErMeHTUTE KOpaboCTPOeHe, KopabeH An3aiiH, MpUCTaHULLHA OEMHOCT, Knacudukaums v cepTudukaLms.

BoltHaTta B praMHa N PECTPUKLUNNTE KbM PyCI/Iﬂ yBenmM4yaBaT pPaBHULLETO Ha KpeanTeH PUCK B CBETOBEH Mal_l_l,a6 n
CbOTBETHO 3a I’pyrlaTa. erﬂMTHaTa NOJINTUKa Ha I’pyrlaTa npeasm>Xxaa BCEKM HOB K/MEHT Aa Ce TMpoyyBa 3a
erLLI/ITOCFlOCO6HOCT npean Ada ce npeanoXar crtaHdapTHUTe YCNoBMA Ha [OCTaBKa W nialaHnd. OcBeH oT
npegnaraHaTta ueHa, npu |/|36opa Ha eanH nnn apyr notTeHumnaneH KJIneHT Ui 4HapTbOp MEHNIKDbPUTE CE PbKOBOAAT U
OT HEroBnA KpeanTeH peIZTIAHF, penyTaunad, N3BECTHOCT, NPENnopbKM 1 Ap.

WHBecTumm — prnaTa MHBECTUPA OCHOBHO B 613HecH U Apy>XecTBa, B KOUTO XONAVHI BT UMa KOHTPOJT 1 MOXXE Aa
onpepend cTpaTerndaTa 3a pasBUTUETO UM.
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[apaHuymm — nonuTukaTa Ha [pynaTa e ga ce fgaBaT (UHAHCOBM rapaHLUMM CaMo Ha APYXXecTBa B Hea cnef
npeaBapuTENHO 0f06peHne OT ynpaBuTeNHuTe opraHi. CblLUeCTBYBa PWUCK rapaHuumTe fa 6baaT npeasiBeHn npwu
HEM3MbJ/IHEHME Ha 3aAb/iKeHnATa. JbliepHUTe Apy>XecTBa Nnonssat npu Heo6xoaMMOCT CPeACTBa OT AOrOBOPEHNSA OT
NXB kpeauTeH MMMUT 3a OTKPUBaHE Ha akpeauTuBM U 3aaBaHe Ha 6aHKOBM rapaHLMM KbM TbProBCKM KOHTPareHTMu.

JlnkBnzeH puck

Bb3HMKBa NpuW NMONOXKEHWE, Ye ['pynaTa He U3MbJIHWU CBOMTE 3a4b/XKEHMS], KOraTo Te CTaHaT U3nUCKyemMn. TakbB puck
MOXe [la Bb3HMKHEe Npu 3a6aBeHn NnaLlaHus oT KneHTw. MpeanpusatusaTa oT [pynata NnpasaT GUHaAHCOBO NnaHupaHe,
C KOETO A1a MOCPELLAT U3MallaHeTO Ha Pasxoam U TEKYLLMTE Cv 3aab/ixKeHns 3a neprof oT 90 AHW. KbAETO € Bb3MOXHO,
ce npwnara pascpovYeHO MnallaHe KbM AO0CTaBYMUM W NOAMSMBIHUTENN 63 HeraTMBHO BAUAHME BbPXY TAX.
PBbKOBOACTBOTO Ha XonamHra noAkpens ycunusita Ha Apy>kecTBaTta oT [pynaTta 3a npueinyaHe Ha 6aHKOB pecypc 3a
MHBECTULIMN 1 M3NON3BaHe Ha Bb3MOXHOCTUTE, KOUTO 1aBaT PEBOMBMPALLMTE OGOPOTHN KPeaWTH 3a OCUrypsiBaHe Ha
NpPoM3BOACTBOTO. O6eMUTE Ha MPUBMEYEHNTE CPefCTBa Ce NOoAAbPXKAT Ha OMNpeAeneHn H1Ba U ce paspellaBart cref
[lOKa3BaHe Ha MKOHOMMYecKaTa eheKTUBHOCT 3a BCSKO APYXKECTBO.

BanyTeH puck

OpyxecTtBaTa B [[pynaTta ca U3noXKeHn Ha BanyTeH PUCK NPU NMOKYMKK /WK Npoaax6éw 1/uan nonyvasaHe Ha 3aemu,
JEHOMUWHMPaHW BbB BanyTW, PasnnyHm oT dyHKLMOHaNHaTa. PbKkoBOACTBOTO Ha XONAMHIa Ce CTPEMU B OnepaTuBHaTa
JENHOCT Ha MOBEYETO APY>KECTBA Aa MUHUMM3MPA MNallaHmaTa BbB BanyTa, PasnnyHa oT hyHKLUMOHaNHaTa UM ¢ ornes
peayumpaHe ekcnoauumsaTa Ha ['pynata KbM BanyTeH pucK. CTPEMEXBT € CAeNKUTE C KIMEHTUTE 1 AoCTaBuMLMTE Aa Cce
[OroBapAT NpedVMHO B IeBa M €BPO 3a APYXKECTBATa, YNATO GyHKLUMOHANHa BanyTa e 6bArapCKusT NeB U B LLATCKM
fonapv 3a KopabHuTe KOMMaHWW, KOSITO € OCHOBHAaTa BasyTa, C KOSITO ornepupa MexayHapoaHWUAT KopabeH GU3Hec.
MpeaBuAa BNM3aHeTo Ha Bbrrapua B MexaHuama Ha 06MeHHUTE kKypcoBe ERM Il (T.Hap. YakanHs Ha eBpo3oHaTa)
CbLLECTBYBa HUCHK PUCK NMPW EBEHTYANHOTO BM3aHe B EBPO30HaTa KYpChT Ha €BPOTO CNPAMO 6bArapckus nes fa 6bae
pas3nuyeH OT duKcupaHua. [pynata e M3noXeHa Ha BaflyTeH pUCK OT MPOMsHA Ha Kypca Ha LWaTckus fonap no
OTHOLLEHWE Ha CBOGOAHWTE MapUYHM MOTOLW, FEHEpMpaHW OT MOPCKMS TpaHCMopT. YBeNuW4eHWeTO Ha fAena Ha
NPUXOAMTE OT YyXXAM Kopabu CApAMO 06LMTEe NPOoAaXKOX 3acuiBa BAMSIHUETO Ha TO3M PUCK M BBPXY DMHAHCOBUTE
pe3ynTaTh Ha KopabHUst perncTbp.

JlnxseH puck

Opy>xecTBaTa OT [[pynaTa ca 13M0XKeHW Ha IMXBEH PUCK B CyYanTe Ha dhrHaHcKpaHe, YMaTOo LieHa BK/IOYBA MaBalla
NMXBEHA KOMMOHeHTa ntoc Haabaeka. [pu ynpaBneHWeTo Ha TO3W PUCK PbKOBOACTBOTO Ce CTPEMU MW Aa AOroBaps
KpeamTn ¢ GUKCMpaH NMXBEH MPOLEHT, MW Aa CKIKOYBA XeMKMpally cOeNKM C LUen MUHUMKU3UPpaHE BAUSHUETO Ha
NpOMeHWUTe B MNnaBallaTa KOMMOHEHTa Ha nuxeaTta. PbCTbT Ha MHMNaumaTta npe3 2022 r. goBeAe A0 NPOMsHa Ha
NOUTUKIMTE Ha LleHTpanHnTe 6aHKn KbM yBeNMYaBaHe Ha IMXBEHUTE paBHMLLA 1 NO-CTPOMM GUCKaNHM YCNOBKS, KOUTO
e npoabmkaT n npes 2023 .

6. CUCTEMHM prCKOBE

XONAUHIBT W HErOBUTE [IbLIEPHU APYXKECTBA Ca W3MOXEHW W HA CUCTEMHWM PUCKOBE, CBbP3aHW C nasapa W
MakpocpeaaTa, B KOATO KOMMaHUUTe hyHKLMOHMPAT. 3aCuiiBa Ce PUCKBT, CBbP3aH C BOEHHUSI KOHMANKT Mexay Pycus
1 YkpaitHa. Te3n puckose He MoraT fja 6baaT ynpassiBaHu U KOHTPONMPAHN OT PbKOBOAHMS eKMM.

6. MPEABMXOAHO PA3BUTUE HA PYMATA

6.1. OCHOBHM TEHAEHLN MO 3A AEMHOCTTA HA UXb

OCHOBHUTE TeHAEHLMW B feiiHOCTTa Ha UXB 1 npes cneasaluuTe roguHK ce o4akBa fa 6bAaT CBbP3aHi C:

yrnpaBreHue Ha Apy>KecTBa OT CBOSI MOPThENST;

MHBECTVPaHe B APY>KecTBaTa OT NopTdeitna, KbM KOUTo VIXE UMa JbArocpoyeH NHTepec;
(UHaHcKpaHe Ha Apy>KecTBaTa, B KOUTO XONANHIbT y4acTBa;

NpvaoBuBaHe, oLeHKa 1M MpoAaX6a Ha y4acTus B APYri ApY>KECTBa;

yypefisiBaHe Ha HOBW [pY>XecTBa.

VHaycTpuaneH xonauHr bnrapua | Frognwen otyet 2022 43



LOKNAJL 3A IENHOCTTA rOAVWEH ®UHAHCOB OTHET APYITA

OcHOBHUTE CcTpaTermyeckmn nHtepecu Ha UXE ca B cnegHuTe oTpacin n 4eNMHOCTY:

MOPCKW TPAHCMOPT,
KOPaboCTPOEHE M KOPAaBOPEMOHT, BK/1. KOPabeH An3aiiH;
npUcTaHuULLHa AeAHOCT;

MaLUMHOCTPOEHE.

6.2. OCHOBHW TEHAEHLMWN 3A BUSHECUTE, B KOUTO [PY)XXECTBATA OT PYMATA OMEPUPAT
a. Mopcku TpaHcropt

Mpes 2022 r. MexayHapogHaTa TbproBusa 0T6enA3a cnaf B pesyntat Ha CMYLLEHNS, NPean3BMKaHN OT KOMOMHUPaHKS
edekT Ha COVID-19, BoMHaTa B YKpaiHa v rnobanHute caHkumm cpelly Pycua. LLnnuHr nasapbT 3ab6aBu pbCcTa Cu
nopajan HaManeHOTO TbPCEHE Ha TOHaX W MOHWXKEHWETO Ha dpaxToBuTe HMBa cnpamo 2021 1., NpoaAb/HKUAM Npe3
uanaTta roguHa. Han-cepnoseH € crnafgbT npe3 MOoCNefHOTO TpuMmecedre U Hadanoto Ha 2023 1. 3apagu
npoAb/KaBallaTta HECWUIypHOCT, MoAxpaHBaHa W OT HacTbhnBaliaTa peuecusi, Haps3BaHETO Ha CTapu Kopabdu u
peayuMpaHeTo Ha TOHaxa B ekcnioaTaums BbpBu ¢ 6aBHU TeMmnoBe 1 06emMu. Tesn hakTopu ce 0TpasaBaT HeraTMBHO
BbPXy MOPBYKMTE 3a HOBW MfaBaTeNHW CbAOBE 3a HACUMHWM TOBApW, KOMTO 3amnasBaT HUCKW paBHuLLa. [10go6HO e
B/IVSIHMETO N Ha PbCTa Ha LieHaTa Ha MeTanuTe, ropmeaTa M HeNpeKbCHATO 3aBULLIABALLMTE Ce eKONMOMMYHU U3UCKBaHNS
KbM HOBUTE KOpabw. NpobnemMuTe ¢ KNMMaTa 1 peLleHNeTO 3a HaManeHo NON3BaHe Ha BbruvLia KaTo U3TOYHUK Ha
EHeprust CBMBa TbPCEHETO Ha TOHaX. JInncea 1 0603pUM XOPU3OHT, B KOMTO COBCTBEHULMTE Ha HOBUTE MiaBaTesHu
CbAOBe Llie MoraT Aa M1 ekcnnoatupaT 6e3 AONbAHUTENHN Pa3X0AM 3a NPMBEXAAHE B CbOTBETCTBUE C HOPMATUBHUTE
NPOMEHN 1 6e3 PECTPMKUMKN. HsAMa icHOTa MO OTHOLLIEHWE Ha KOHLUENUMATa 3a eKOIOrMYHO MPUEMIIMBO U B CbLLIOTO
BpeMe epeKTUBHO KOPabHO rOpMBO C Orfef HOBUTE perynaLmm.

Kopabute Ha [pynata nnaBaT C 6bArapckM M Yy>KAECTPaHHM eKkunaxku. HabupaHeTo UM e TpyaHo 3apaan
KOHBEPTUPYEMUS XapaKTep Ha NPoheCUUTE UM 1 OrpaHndeHunst 6poii NoOAroTBEHW Kaapu B cTpaHaTa.

Benukin kopabu ot dnota Ha MXB ca ¢ mHcTanupaHa 6anacTHa cuctema. [pes 2022 r. cTtapTupa pabotaTa Mo
KaTeropmMsaums Ha eKoNorMYyHOCTTa MM B CbOTBETCTBME C M3nCkBaHuATa Ha EEXI/IMO perynaumute. Cneasawumte
FOAMHM LLIE Ce NpeLeHsiBa Bb3AENCTBNETO Ha HOBUTE perynaumm 3a HaMmansBaHe Ha NapHUKOBUS eekT.

6. KopabocTpoeHe u KopabopeMOHT

CrnagbT Ha (paxToBWA Nasap, HamansBalmMTe Bb3MOXHOCTU 3aAb/HKUTENHUTE KTACOBM PEMOHTW Ha KopabuTe fa
6bAaT OT/IOXKEHN U MOCTENEHHOTO M3TWYaHe Ha 3aKOHOBWA CPOK 3a M3Mb/HEHWE Ha MPOEKTUTe 3a MOCTaBsiHe Ha
6anacTHM CUCTEMM, YBEIMUYMXa NOPBUYKUTE Ha Bynaph KopabocTpouTenHa uHaycTpust (BKM) oT HadanoTo Ha 2022 1. 3a
TOBa [JOMPUHECE N 3aMbHEHUAT KanauuTeT Ha TYPCKUTE KOPaboCTPOUTENHULN B CbYeTaHWe CbC CTPOrMTE CaHUTapHN
OrpaHuyeHnsa B Knutait. 3acMneHnaT nHTepec Npoab/Ky NMpe3 Lenvsa Nepuof, KOETO OCUIypyU MOYTU MbfiHa 3aeTOCT Ha
3aBofa W No-gobpu peayntaTtu cnpsmo 2021 r. Bbpxy TAX BAMSAT OTpULATENHO BUCOKUTE LEHW Ha MatepuanuTe u
0OCOBGEHO Ha eHepropecypcuTe, BbApekn AbpXKaBHaTa KOMMeHcauus. BoeHHUAT KOHDANKT mexay Pycua n YkpaiHa
CbLLO Ce OTpassiBa HeEraTMBHO BbpXy H13Heca 3apaan HapyLLeHWUTe BEpUri Ha AOCTaBKM, MOAABPIXKALLM BUCOKHM LieHWUTE
Ha MaTepuanuTe.

B. KopabeH gun3aviH

BbMpeky 3ano4HanoTo oT BTOPOTO TpUMecedmne Ha 2022 I. pasaBMkBaHe Ha HoBuTe (MPeAMMHO ObpyXKaBHW) MOPbYKK
3a CTPOWTENCTBO Ha ras3o- U KOHTEMHEPOBO3W, BCe Olle HUCKWTE HMBA Ha KOpabGoCTpoeHe ce OTpassBaT BbpXy
PasBWUTMETO Ha MPOEKTAHTCKUTE YCIYIM B HAKOMKO MOCOKM.

OT eAHa CcTpaHa, 3acunBaLLUTE Ce MepKU 1 NMpaBuna 3a HaManaBaHe Ha NapHWKOBUS edekT OT KopabuTte peayumpat
MOPBUYKMTE 32 HOBO CTPOUTENCTBO 3apaav nuncata KbM MOMEHTa Ha ACHOTa KakBW KOpabu Lie Ce TbPCAT U C KakBK
ABuratenn. PaspaboTBaHETO Ha anTepHaTUBHM BapuaHTV € B HadyaseH eTan. JIuncea U AsceH BPEMEBU XOPU30HT, B KONTO
COB6CTBEHULMTE Le MoraT fa eKkcrnioaTvpaT KopabuTe cu 6e3 HEOBXOAUMOCT OT LOMbAHUTENHU MHBECTULMK, 3a Aa
OTrOBapAT Ha M3MEHALLMTE Ce EKOMOTUYHM perynaumn. NocTeneHHo HaMmanaBa TbPCEHETO Ha PETPOMUT yCnyru 3a
NpoeKTUpaHe Ha 6anacTHU CUCTEMU 3apau HabNMKABALLMA KpaeH CPOK 3a NpeobopyaeaHe Ha GioTa B eKcrnioaTaLums.
[JonmbNHUTENHO, BOWMHATa B YKpaliHa W HeratMBuMTe W BbPXy CBETOBHATa WKOHOMMKA MPUHYyXAaBaT
KOpaboCo6CTBEHULMTE fa MPEOCMUCTAT MHBECTULIMOHHUTE CU HAMEPEHNA 38 HOBW, PEKOHCTPYKLMA U OBHOBABAHE Ha
CbLLECTBYBALLM NaBaTENHM CbOBE.

or Apyra CTpaHa, MMa TeHOEHUUW, CTUMYyInpalin MHTepeca KbM TMPOEKTAHTCKM YCNTyrn OT Ha4asioTO Ha 2022 .
Bb3cTaHoBABa ce akTMBHOCTTA B KpaM6pe>KH|/|Te 30HMN. prCﬂT ce HOBM Kopa6|/1 3a pIA6OJ'IOBHaTa NHAOYCTPUA, KakKTo 1
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0LLOPHYM Kopaby ¢ 061L0 NpeaHasHadeHne. O4akBa ce fla HapacHe MHTEPECHT KbM CreLmanmampaHi Kopabu, CBbp3aaHu
CbC 3aCUNEHOTO U3rpaxkaaHe v NoaapbKKaTa Ha BETPOreHepaTopHI NapKoBe, PasnonoXeHn Ha Boda. MIHTepec ma un
KbM KOHBEpCMATa Ha MiaBaTeNHM CbAOBE — CMdAHA Ha NpefHasHadyeHMeTo MM WM MoBMLIABaHe Ha TaAxHaTa
(byHKLMOHANMHOCT.

MNasapbT Ha NacaXxepcku Kopabu e 3aBNCUM OT Pa3BUTUE Ha MEPKWTE 3a OrpaHMyaBaHe Ha NaHgeMUATa B pasindHuTe
cTpaHu. OTNagaHeTo Ha NOBEYETO PECTPUKLMM NPE3 NIETHUS TYPUCTMYECKM Ce30H Ha 2022 r. NOBNNSA NONOXMTENHO Ha
cekTopa. Bbrpekn TbpCeHETO Ha TakMBa Kopabu, B T.4. U Ha [OM3aMHEPCKWM YCIyru 3a TAX, MOpbYKMTE ca crnabw.
Kopaboco6cTBeHUUMTE M hUHaAHCUMpaLLMTe MHCTUTYLUMM ca npeanasnueu. 3apaan obliaTta HecUrypHa o6CTaHOBKa,
nofxpaHBaHa OT BUCOoKaTa MHMNaUMs 1 HacTbMBallaTa PeLecus, ca OT/IOXKEHN JOrOBOPEHW MPOEKTM NMpeav cTapTa vM.

PbkoBoacTBoTO Ha UMXB LUnnausanH crnegn TeHOEHUMUTE B MOMMTMKATA 3a OonasBaHe Ha okosHaTta cpepa. OT Tasu
roAMHa 3amoYHa [a Ce pa3BMBa T.Hap. XMbpuamM3aumsa Ha Kopabw, uensula ga peayumpa pasxoamuTe 3a ropuBO.
MNpenBwxia ce yBenmMyaBaHe fiena Ha KopabuTe, KOUTO Liie ce MOAEPHM3UNPAT C Lien AekapboHn3aumsa U HamansiBaHe Ha
BbrnepogHuTe emmcum. O4akBa ce NOBULLIEHO TbPCEHE Ha MHXXEHEPHW YCITYTW U 3a KaTeropmsaums Ha eKONorM4HoOCTTa
Ha KopabuTe B ekcrnnoaTalust B CbOTBETCTBME C M3UCKBaHKUATa Ha EEXI/IMO perynaunnTe, KouTo ca B cuna ot 2023 T.

r. Knacugukauyms u ceptugukayms

Bbnrapcku kopabeH peructbp (BKP, permcTbpbT) oTuMTa PbCeT B npuxoante cu npe3 2022 r. cnpsamo 2021 .
bnarofapeHve Ha v3rpageHaTa Mpexa Ha [OPY>XeCTBOTO 3af MpaHuua, PErMcTbpbT OCUTypsiBa Ha KIMEHTUTE Cu
KOHKYPEHTa ycsyra no OTHOLIEHWE Ha LieHa 1 CPOK 3a U3MbJiHeHWE. [ToKauyBaHETO Ha Kypca Ha LLaTCKms Aonap CbLUo ce
OTpasun NONOXMUTENHO Ha PUHAHCOBUTE My pe3ynTaTu.

PaboTaTa no goroBopeHust B Kpast Ha 2021 r. Haf30p 3a MPUCBOsABaHE Ha Kac Ha y4ebHO-1n3cneaoBaTenckm kopab Ha
BBMY ,H. 1. BanuapoB” e nanbiHeHa.

B Havanoto Ha 2022 r. 3aBbplM npouedypata no ymbjaHOMOLWA@BaHe OT VI3nbaHuTeNHa areHuus ,Mopcka
AamMuHmncTpauns’ Ha BKP aa nsebpLuBa nperneamn Ha Kopabu, mnaBally N0 BbTPELHNTE BOAHW MbTULLA.

B nocnegHata nyb6nvkaums Ha MNapukkma MmemopaHaym oT 2022 r. 3a npeAcTaBsiHeTo Ha [NpuaHaTuTe OpraHunsaumm bKP
3anasBa Nno3numaTa C Ha cpeaHo NpeAcTaBsHe 3a NopeaHa rofnHa, oTYnTa No0J0BPEHNe B MoKa3aTeNnTe N M3KadyBaHe
B KfacauuaTa, KOeTo e NMpeAnocTaBka 3a HaMmpaHe Ha HOBW KMEHTW W KaHAWAaTCTBaHe 3a 0f06peHne OT HOBM
®naroBy AQMUHUCTPaAUMKW. YCuUAMsATa Ha PbKOBOACTBOTO Ca HACOYEHW KbM MpPUBAMYAHE HA HOBW areHTu U
Kopaboco6CTBEHNLIW, pa3BMBaHe 1 NpeanaraHe Ha AOMbHUTENHN YCYrM OCBEH OCHOBHUTE. pe3 0T4YeTHUs Nepunoa e
CKJTHOYEH AoroBop ¢ AAMUHUCTpauusaTa Ha benns. CTapTupaHa e npoueaypa n ¢ AAMUHUCTpaumaTa Ha Cuepa JleoHe.
[MoanucaHun ca IOroBoOpy C HOBM areHTU, KOUTO LLE Npe3eHTmpaT aenHocTTa Ha BKP B Ervnet u Mbpums. PerncTbpbT we
NPe/IOXMN Ha CBOUTE KJIMEHTWN AOMbJIHUTENHA YC/lyra BbB Bpb3Ka C IeMCTBALLOTO OT HayanoTo Ha 2023 1. M3nCKBaHe
3a onpefensiHe Ha MHAEKC Ha eHeprniiHa eheKTUBHOCT 3a KopabuTe B ekcrnioataums

A. MNpuctaHnLyHa geiHoCT

MpucTannuHmTe TepmnHanu Ogecoc NBEM 1 KP3 MopT Byprac ca 4acT oT NpucTaHuuiaTa 3a 06LecTBeH TPAHCMOPT BbB
BapHa n byprac, uneTo pasBuTME 3aBWCKU B MO-FofIIMa CTEMeH OT MKOHOMMYecKaTa 06CTaHOBKa B bbarapusa v B
Obp>xaBute oT Cpean3eMHOMOPCKNSA U HepHOMOPCKNS PErMOHW.

TbpCeHeTO Ha NPUCTAHULLIHX YCNYTW 1 TOBAPOMOTOLMTE OT 3bpPHEHM KYTYPU Npe3 TEPMUHaNUTE Ha [ pynarta ce BNnsaaT
npeAuMMHO OT pekonTaTa B cTpaHaTa. O4yakBaHMsTa 3a A06pu O06MBKM MPe3 HOBWSI CEICKOCTOMAHCKM CE30H Y Hac
[oBefoxa 0 PbCT Ha M3HOCA Ha 3afbpXKaHW KOMYeCTBa MMHANOMOAMLIHO 3bPHO MPU 3aBULLIEHN LiEHW NPe3 BTOPOTO
TpuMecedne npes 2022 r. Bbnpekn peanusanpaHnTe CPaBHUTENHO A06pPK AOOMBW NPe3 HOBUS CE30H, HAaAEeXaMTe 3a
CWNEH M3HOC [10 Kpasi Ha roamnHaTa He ce c6baHaxa. OTBapsHETO Ha 3bPHEHMS KOPUAOP M HUCKUTE LIEHM Ha YKPAUHCKOTO
M PYCKO 3bPHO B KOMBUWHALMS C yBeNMYeHaTa Ce6eCTOMHOCT Ha HoBaTa peKonTa y Hac BCNeACTBME BUCOKUTE LieHM Ha
TOpOBETE MOBAMAXa HEraTUBHO Ha M3HOCa Npe3 OGb/rapckuTe NpUCTaHuLLa. MeCcTHUTE NPOM3BOAUTENN Ce Bb3abprKaxa
0T NpoAax6u B o4akBaHe Ha No-A06pW YCOBMS Ha CBETOBHMSA Nasap.

Sapam/l cnabaTa TbproBua, TeEpMUHaNNTE B prrlaTa OTHETOXa MO-MaJIKO KONMM4ecTBO O6pa6OTeHl/I TOBapw. B cbuoTo
BPpeEME HapacCHaxa npmnuxoanTe OT CbxXpaHeHne N AenbT Ha yCnyrute C ao6aBeHa CTOMHOCT. BOeHHMAT KOHd)J'IVIKT aoseje
n o cnaj Ha M3HOCa Ha HAKOWM Apyrn BMAOBE TOBaApPWU. YBENUYEHUAT pasMep Ha TbpcCeHute KOpa6Hl/I napTmnan
npoAbr/HKaBa Aa ce OTpa3daBa HEraTUBHOTO BbpPXY OenHoCTTa n pe3ynrtatnTe Ha MallkKUTe TepMUHaNN.
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Bb3cTaHOBSIBaHETO Ha 06eMUTE Ha MeTaNUTe 3aBUCK OT pasBUTMETO Ha MKOHOMMKATa, MHBECTULMOHHATa aKTUBHOCT B
NpOeKTN OT MHMbPACTPYKTypaTa U CTPOMTENCTBOTO W B Hal-ronsiMa CTemneH OT eBponeinckaTa NoAnTUKa 3a BHoca OT
TpeTn cTpaHu.. CnaboTo TbpCceHe Npe3 MocnefHoTo Tpumeceune Ha 2022 1., BbNpeKkn HaManeHneTo Ha LeHWTe, He
ornpaefja 04akBaHWUATa 3a JIeK PbCT Ha TOBapUTe OT MeTanu.

TepMuHanuTe B pernoHnTe Ha BapHa v byprac HacodBaT ycunusita CM KbM U3rpaxKAaHe Ha HOBM MOLLHOCTU Wt
CHOPBXKEHUS 3a CKNaaMpaHe ¢ Lien nofobpsaBaHe U yckopsiBaHe Ha 06paboTKaTa Ha 3bpHEHW KyNTypu U Apyrn TOBapw,
KOETO 3acunBa KOHKypeHTHaTa cpega. [1pe3 2022 r. gBata TepMuHana B [pynaTta m3rpagmxa HOBW CKlafoBe 3a
reHepanHv ToBapu. B Onecoc NBM cTapTupa NbpBUSAT eTan oOT pasLUMPEHNETO Ha MPUCTAHULLETO — U3rpaXkJaHe Ha HoBa
kenosa cTeHa. KP3 MopT byprac nonyyn npes 2023 r. paspelleHe 3a CTPOEX 3a CBOSA MPOEKT.

BynnopT noructvka npegnara ycnyrv B obnactta Ha LOMYBaHETO Ha Maflkv U CPedHN MnaBaTeHW CbAOBE W AXTH,
[OKYBaHe Ha Manku CbOBE 3@ PEMOHT, KakTO 1 OTAaBaHe Ha NOMELLEHUS W MAOLWM NoA4 HaeM 3a 0UCK U UMOTH 33
CKnagvpaHe W NpPOM3BOACTBEHa AeWHOCT. [lpoMeHeHaTa opraHu3dauus Ha paboTa 3apagn NaHAeMusaTa,
npoAb/KaBallaTa HECUIYPHOCT W BUCOKaTa LieHa Ha EHEPrOM3TOYHULNUTE, OKa3BaT HeraTuBeH eekT BbpXy ThbPCEHETO
Ha ou1C MIOLWM U PEMOHTU Ha Maku NnaBaTenHu cbaoBe npes 2022 T.

[pyxecTBOTO ce e (oKycMpano BBbPXYy pas3BUTME Ha CKMagoBaTa CWM W JIOTUCTUYHA AEMHOCT 4Ype3 MoeTanHo
PEMOHTMPAHE M MOAOOPABAHE TEXHWYECKOTO CbCTOSIHME Ha CbLUECTBYBALUMTE Crpaan W MNAowaaku, pasButme u
obnaropofaBaHe Ha MHDPaCTPyKTypaTa Ha parioHa ¢ Len NpuBaMYaHe Ha HOBU KITMEHTH.

KomnaHuaTa aeiicTBa v No paslivpsiBaHe Ha npefnaraHuTe ycnyru 3a kKnveHTuTe cu. pen 6usHec crpafaTta uma
napKkuHr 3a 160 aBTOMObBWNA, N3rpafeHa e U hyHKUMOHNPa 3apaaHa CTaHUMA 3a e1eKTPOMOBUAM C MOLLHOCT 22 kW 1
6bp303apsaHa cTaHyms ot 50 kW, KonTo ca OCTBMHM N0 BCAKO BPeMe Ha AeHOHOLLIMETO.

e. MalumHocTpoeHe

O6bulaTa HecurypHa obcTaHoBka npes 2022 r., noAxpaHBaHa OT pacTallata nHdnaums, AbaruTe CpoKoBe 3a AOCTaBKa U
HacTbnBallaTa peLecus, Hamanmxa UHBECTULMOHHATa aKTUBHOCT Ha KIMeHTUTe Ha 3MM Bbarapust XONguHT 1 HErOBUTE
OblUEPHN OpPY>KeCTBa M peayumpaxa NopbyKUTE Ha MeTanopexkelm MalumHu, npegnaraHn ot pynata. LnpokaTta
nasapHa AmBepcubmKaums Ha MallMHOCTPOUTENHaTa rpyna 1 CBPbxnopbykMTe OT 2021 I, KOMTO Ce M3MbMHSABaxa npes
2022 r., noMorHaxa HMBaTa Ha NpoOn3BOACTBO M peanmaaumsa npes 2022 r. ga ce 3anasaT CTabUIHKU, MaKap 1 No-HNUCKM
oT 2021 r. KoHOAMKTBLT B YKpalHa Ha NpaKTyka 3aTBOPW 3a [pynaTa nasapa Ha MeTanopexxeLy MallmHn B Pycus.
Bbnpekn 3a6aBAHETO Ha HOBUTE MOPBYKM 1 TpyAHOCTMTe Npe3 2022 r., B Kpast Ha NocNeAHOTO TPUMECEUME U HaYanoTo
Ha 2023 r. 3aN04YHa YaCTUYHO Bb3CTAHOBSIBAHE Ha TbPCEHETO OT KI/IMEHTUTE.

KopurmpaHuTe oT Ha4anoTo Ha 2022 r. LeHW Ha NPOM3BEXKAAHWUTE MaLLMHM B CbUeTaHMe C Bb3MOXHOCTTA fla Ce No/3Ba
COGCTBEHA ENEKTPOEHEPTUA OT AeMCTBaALLMTE CONapHM LIeHTPanu B [pynaTta U Abp)KaBHUTE KOMMEHcaLMM HaMmanasaT
YaCTWUYHO OTPULIATENHUSA edeKT BbpPXy PEHTABUNHOCTTa Ha BMCOKUTE LIEHM Ha OCHOBHWUTE CYPOBUHU U PEKOPAHUTE
LIEHOBW HMBA Ha EHEProU3TOYHMLIMTE.

6.3. MNAHOBE OT CBHLLECTBEHO 3HAYEHMUE, CBbP3AHU C AEUHOCTTA HA UXB

MNpes cneaBalWTe rOANHU HOBW KanuTanoBW Pasxoam B paMkuTe Ha [pynata morat fa 6bAaT HanpaBeHu B ClydanTte
Ha (WHaHCKpaHe Ha HOBM WM Pa3BUTKUE Ha CcTapTupanu NpoekT Ha MXB v Ha OAbllepHU OpPY>KeCTBa, B T.4. MPOEKTH
CBBbP3aHn ¢ NoJobpsiBaHe Ha EHEPrMIHOTO CbCTOSHME Ha ObluepHuTe apyxecTsa u ap. e npoabmkum paboTtata no
TEKYLUMTE NPOEKTM BbB BPb3Ka C Pa3LUMPEHNETO Ha NpucTanuLHnsa TepmmHan B KP3 MopT byprac n B Ogecoc MNBM.

Mpy Hy>KAa XONAMHIBT Le MPOABIXKM TeKYLLO Aa hUHAHCKHpa PasBUTUETO Ha ApyyKecTBaTa oT [pynaTa.

Bb3MOXHM ca KanuTanoBy pasxoau v 3a HOBM NPUACOUBAHNUSA U PasLLIMPEHNA Ha BU3HECA, CBBbP3aHW C NMPUOPUTETUTE
3a pasBuTMe Ha WXB, mMokymka Ha HOB KOpab WM MPOEKTU CBbP3aHM C Bb3OGHOBSEMA eHeprna v Mno-f06po
OMon30TBOPsIBaHE Ha pecypcuTe.

PelleHvaTa 3a pa3mMepa n N3TOYHNLNTE Ha HeO6XOﬂ,I/IMI/ITe cpe[cTBa e Ce B3eMaT 3a BCEKN KOHKPETEH cnyqam.
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7. UHdOPMALMA 3A AKUMUTE HA UXB

7.1. NMPOMEHM B LLEHATA HA AKUMUTE HA [1PY)XECTBOTO

3a 2022 r. akumute Ha UXB oTHenasaxa noHmxkeHne ot 7.16 % (cpefHo npeTerneHa LeHa Ha akuma 3a 31 gekemspn 2022
r.- 1.9830 nB., CNpsiMO CpeaiHO NpeTerneHa LieHa Ha akuma 3a 31 aekemBpm 2021 1. - 2.1359 nB.). CpefiHo npeTerneHata
LieHa Ha aKkUMUTe Ha ApY>KecTBOTO 3a Liennst otdeTeH nepuof 2022 r. e 1.9649 ne. (1.1355 nB. cpefHo npeTernexHa LeHa
3a 20217 r.). 3a cpaBHEHWE OCHOBHUSAT MHAEKC Ha 6bnrapckusa kanutanos nasap SOFIX npes 2022 r. 6enexm NoHmKeHne
oT 5.38%, KakTo 1 MHAekcbT BGBX 40 ot 3.06 %. BG TR30 oT6ena3a pbeT o7 7.06%. XB npoabmkaBa Aa 6bae 4acT OT
BGBX 40 n BG TR30 npes 2022 r. o centempn 2022 1. UXB e vacT u oT nHgekca SOFIX. Bb3 ocHOBa Ha pelueHve Ha
CbBeTa Ha avpekTopuTe Ha Bbnarapcka doHgosa 6opca (BPE) ot 08.09.2022 r. 3a npepasrnexjaHe Ha 6asata Ha
nHaekca, HgyctpuaneH xonavHr bbnrapus ALl 6elle n3KIoYeH 0T CbCTaBa Ha MHAEKCa.

[py>xecTBOTO e Npreno Aa cnassa HaunoHanHmsa KoAeKe 3a KOpnopaTuBHO ynpasneHune, npuet ot bOBb, 4nsTo ocHOBHa
LieNn e HacbpyaBaHeTO M YTBBbPXK/AABAHETO Ha Hat-A06pUTE NPaKTUKKM B 061acTTa Ha KOPNopaTMBHOTO ynpaBneHue. Ha
6a3a Ha npefacTtaBeHnTe OT MXB exerogHun oT4eTn ,cnassar nnm obacHaBan”, Jpy>KecTBOTO e BKKOYEHO B MHAEKCA Ha
KOMNaHnuTe ¢ [o6po KopropaTneHo ynpasneHve CGIX (Corporate Governance IndeX) 1 e eaHa oT cegemMTe KOMMaHUm
BKJ/THOYEHN B MHAeKkca 3a 2022 r.

Mpe3 2022 r. faHHWTE 3a TbProBuATa ¢ akummn Ha UXB /6opcos koa IHB/ ca cnegHuTe:

CtaTtuctuka 3a nepuog 01 aHyapun 2022 r. — 31 aekemepu 2022 r./nHdopmaums ot bOb/

CTonHocT Harta
MocnefHa cpeaHo-npeTerneHa Lexa (1B.) 1.9830 29.12.2022 .
MakcumanHa cpefHo-npeTeriexa LeHa (ns.) * 2.3557
MuHUManHa cpefjHO-NpeTerieHa LeHa (B.) * 1.7500
CpeaHo-npeTerneHa UeHa 3a 2022 . (nB.) * 1.9649
[MPOLEHTHO N3MeHeHMe Ha 6a3a AaHHW 3a CHETOBOAHM LieNu -7.15%
Bpon caenku Ha perynupad nasap npes 2022 r. 634
TbpryBaH o6em npes 2022 r. (6poit akumm) 1,133,805
O6opoT npe3 roguHata 2022 r. (nB.) 2,227,827.89

1 CTOMHOCTUTE ca KopurupaHu (Mpy Hanuuve Ha yBennMYeHue Ha KanuTtana Ha [py>KeCcTBOTO, pas3fjaBaHe Ha [VBUAEHT, HAManeHue Ha HoMVHanHaTa
CTOMHOCT Ha efiHa akums v Ap.). [Ipy>KeCTBOTO HAMa M3AafeHN LIEHHM KHIKA, KOUTO He ca A0MyCHaTU A0 TbproBus Ha perynvpaH nasap B Penybnunka
Bbnrapua nnu apyra AbpxKasa YneHka.

[py>ecTBOTO HAMa M3aAeHN LIEHHN KHIXKa, KOUTO He ca AoMnycHaTW [0 TbproBuUa Ha peryinpaH nasap B Peny6nvka
Bbarapus unu apyra Abpykasa YneHka.

7.2. AKUMOHEPHA CTPYKTYPA
a. AKunoHepHa cTpykTypa kbM 31 gekemBpun.2022 r.
KanutanbT Ha MXB kbMm 31 aekemBpn.2022 1. € 96,808,417 nB.

Mpe3 2022 r. kanuTansT Ha [py>xecTBoTO e HamaneH ot 107,400,643 nB. Ha 96,808,417 nB. 4pe3 obe3cunBaHe Ha
10,592,226 6post 06paTHO M3KyMNeHW OT [py>KeCTBOTO COBCTBEHM aKLMK, B pe3ynTaT Ha pelleHre 3a HamaneHue Ha
KanuTana B3eTO Ha npoBefAeHo Ha 18.11.2027 r. M3BbHpeAHO 06O ChOpaHMe Ha akLUMoHepuTe Ha [lpy>KecTBOTO.
HamaneHneTo Ha kanuTana e BnucaHo B Tbproeckus pernctbp Ha 07.03.2022 .
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AKLMOHEpH [t bpon akumn % oT KanuTana
aKLumnoHepun

Beunukm 53,720 96,808,417 100.00%
tOpunanyeckn nuua 61 88,967,260 91.90%
dusnyeckn nmua 53,659 7,841,157 8.10%
AKLIMOHEPH, MpUTEXaBaLLM NPAKO Haf 5%, BKNHOUUTENHO 2 75,304,988 77.79%
bynnc AL 1 65,647,114 67.81%

O3X AL 1 9,657,874 9.98%
06paTHO M3KYMNeHN COBCTBEHN aKLum - - 0.00%
AKLIMOHEPH, MpuTexXaBaLly nog 5% 53,718 21,503,429 22.21%

6. IHopmaumsi OTHOCHO MPSIKOTO M HEMPSIKOTO NPUTEXABAHE Ha 5 Ha CTO /M MOBEYE OT MpaBaTta Ha rniac B O6LIOTO
cb6paHme Ha APY)XeCTBOTO, BK/IOYUTENHO JaHHW 3a akMOHEPUTE, PasMepa Ha ASI0BOTO UM y4acTHE M HauuHa, 1o KONTO
ce nputexxasar akummTe. CriopasyMeHusi MEXAy aKUMOHEPUTE, KOMTO Ca M3BECTHM Ha [PY)KECTBOTO M KOUTO MoraT ga
JoBejaTt [0 OrpaHNYeHus B MPEXBBPIISHETO Ha aKUMM Wiv NpaBoTo Ha riiac.

KbMm 31 gekemspu 2022 1.

e bynnc Al npuTexaa nNpsiko 65,647,114 6pos akumu, npeacTaBnaBalm 67.81 % oT KanuTana;
o 13X Al nputexara npsko 9,657,874 6post akumm, Npeactasnasaiim 9.98 % ot kanutana;

e [laHeTa AHrenoBa XKenesa npuTexkasa nNpaxko 41,044 6pos akumu, npeactasnasaiim 0.04 % oT kanuTana u 4ypes
CBbp3aHN mua o6uo 9,658,520 6pos akumKn, npeactaBnsaBawm 9.98 % oT kanuTana uam obLo NPsSKo U Ypes
CBbp3aHn nnua 9,699,564 6pos, Nnpeactaenssamn 10.02 % oT kanuTana;

o [lumunTbp "eoprueB XKeneB nputexxaBa Npsko 646 6pos akumm, npeactaBnasalum 0.0007 % oT kanuTana; Ypes
CBBbp3aHM NnLa o610 9,698,918 6pos akumm, npeacTansasalim 10.02 % oT kanuTana; KOHTpoAMpaHu Ypes bynnc
Al 65,647,114 6pos. akumu, NpeacTansaBalmn 67.81 % oT kanuTana Unmn obLLO NPSKO, Ypes CBbP3aHu nuLa u
4ype3 KOHTpoNMpaHu nuua 75,346,678 6pos, npeactaBnsasalimn 77.83 % % OT kanuTana.

Onmutbp Meoprines XKenes ocbLLecTBABa KOHTPON Bbpxy bynnc AL. Anumutop XKenes 1 [JaHeTa )Kenesa ca Cbnpysu.
7.3. HoOPMALMA 3A MPUTEXXABAHE U TbPTOBUSAl CbC COBCTBEHWU AKLIUK

Lpy>KeCTBOTO MOXe fla M3KyrnyBa 06paTHO COBCTBEHUTE CU aKUuMW MpU CMasBaHe Ha M3WUCKBAHWATA Ha 3aKoHa.
PellieHNeTo 3a 06paTHO M3KYMyBaHe Ha akLMK Ha APYXXeCTBOTO ce B3eMa oT O6LL0TO ChbBpaHue Ha aKLIMOHepUTE.

Ha npoBeneHo n3BbHpedHo OCA Ha 18.11.2021 r. e B3eTO pelleHne 3a npekpaTaBaHe AeNCTBUETO Ha AelcTBallata
npoLeaypa 3a 06paTHO M3KyMyBaHe Ha COOCTBEHM aKLIMKN 1N CTapTMPaHe Ha HOBa MpoLieAypa 3a CPOK OT MeT KaleHaapHM
rOAWHW MpW CNefHUTe NapamMmeTpu:

® OPO aKLMK, KOWTO LLie Ce M3KYMNyBaT BCAKa rofvHa 3a NepuoA oT NeT roAuHu - 4o 3% OT perncTpupaHms kanutan
Ha [lpy>XecTBOTO 3a BCsAKa ejHa KaneHgapHa rogamHa, Ho He noBedye oT 10% 06110 3a Lenuns nepmnoj Ha o6paTHo
n3KynysaHe 1 He noseye oT 10 % OT uenua kanutan Ha py>KecTBoTo;

® MUVHMMaSIEH pa3Mep Ha LeHaTa Ha nskynysaHe - 1.00 51B. Ha akuus;
® MaKCuMarneH pasMep Ha LeHaTta Ha nakynysaHe - 3.00 N1B. Ha akuus.
Mpes 2022 r. NHaycTpuaneH xonavHr bbnrapus Al He € M3BBbPLLBAIO CAE/KM BbB Bpb3Ka C B3€TOTO pelleHne 3a

06paTHO M3KynyBaHe Ha akumn. Kbm 31 aekemBpu 2022 r. MHAycTpuaneH xonavHr bbnrapusa AL He npuTexxasa
COBCTBEHW aKLUK.
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7.4. APYrA UH®OPMALMA CBBP3AHA C AKUMNTE HA UXB

a. CblLeCTBEHU JOrOBOPY Ha APYXKECTBOTO, KOUTO MOPaxKaaT AEICTBUE, USMEHSIT CE UM Ce MPEKPATSABAT OPagm MPOMsiHa
B KOHTPO/1a Ha APY>KeCTBOTO Py OCbLUECTBABAHE Ha 3a4b/KUTEIHO ThPIroBO NPeAsiaraHe, 1 MocaeanumTe oT TAX, OCBEH
B C/lyyauTe, KOraTo pPasKpUBAHETO Ha Ta3u WMHQPOPMaumMsi MOXE Ja MPUYMHU CEPUO3HM BPEAU Ha APYXKECTBOTO;
W3KJIFOYEHMETO M0 MPEAXOAHOTO MU3PEYEHNe He Ce Mpwiara B CflyYanTe, KoraTo [PY)XKeCTBOTO € JJTb)KHO ga paskpue
MHGOopMaLmsTa 10 cuaTa Ha 3aKoHa.

Hama TakmBa 4OroBOpM.

6. iHopmaums 3a N3BECTHUTE Ha APYXKECTBOTO [JOrOBOPEHOCTH (BKIIFOYNTENHO M Cries MPUKIIF0YBaHe Ha puHaHcoBaTa
roAmHa), B peaynTaT Ha KOUTO B 6bjeLl| NePUOL MOraT Ja HaCTbIIAT MPOMEHU B NPUTEXaBaHUS OTHOCUTENEH A4S aKUum
Wi O6SIMraLymm OT HACTOSILM aKLIMOHEPY UiV OBINFALIMOHEDM.

Hama nHbopmauuns 3a Taknea 4OrOBOPEHOCTY.
8. UHOOPMALMSA 3A YIEHOBETE HA HAA30PHUA N YMIPABUTENHUA CbBET

Mpe3 2022 r. He ca NpaBeHN NPOMeHU B CbCTaBa Ha Haa3opHus Ha UXB.

C peleHre Ha HapsopHua cbBeT Ha WHaycTpuaneH xonavHr bbnrapusa AL ot 11.01.2022 r., NpoKypuUCTbT Ha
Opy>xxecTBoTO "anunHa [leHeBa e n3bpaHa 3a YfeH Ha YNpaBuTenHNS CbBeT. BbB Bpb3Kka C TOBa 6pOAT Ha YeHOBETE Ha
YnpaBuTenHust CbBeT Ha [lpy>KeCTBOTO e onpefeneH Ha 4 6posi.

@OYHKUMOHMPAHETO Ha YnpasBuTennua 1 HapsopHus cbeBeT Ha WXB e ypefeHo B YcTaBa Ha [PYXKECTBOTO U
MNpaBunHMLUMTE 3a paboTa Ha CbBETUTE.

OTHOCHO CTPYKTYPUPAHETO Ha YyNpaBWUTENHUTE W HaA30pHUTE opraHn Ha WXB w apyxecTtBata OT [pynaTta He ca
pasnucaHu 1 NPUEeTK NpaBua 3a KBOTEH NMPUHLUMN Ha 6a3a Nos, Bb3pacT, 0bpa3oBaHune 1 NpodecroHaneH onuT, KOeTo
e MpPWUeTOo C Len Aa He ce OrpaHnyaBaT Bb3MOXHOCTUTE 3a KapnepHO pa3BuUTUE Ha NpodecMoHanmMcTuTe paboTeLlm B
pynaTta Ha IXB. Bbnpeku ToBa Npw n36opa Ha YneHoBe Ha yNpaBUTENHUTE M KOHTPOHW opraHu Ha IXB 1 apy>kecTBaTa
oT 'pynaTa, O6LWOTO CbbpaHne Ha akLMOHEPUTE, CbOTBETHO Haa30pHMA CbBET Ha MIXE ce pbKOBOAM OT MPUHLMMAMTE Ha
npueTaTa Ha 3aceflaHve Ha YnpaBuTenHus n HaasopHus cbeeT Ha UXB ,l[ToinTuka Ha MHoroobpasme”, KaTo Npumep B
TOBa OTHOLLEHME Ca CbCTaBnTe Ha Haa3opHUs 1 YnpaBuTenHus cbBeT Ha MXB — nosede oT 50% OT CbCTaBa Ca XeHW,
MMa YNeHOBE OT Pas/IMYHM BB3PaCcTOBK MPynu U C pa3nnyHu cdhepu Ha obpasoBaHue. B ocTaHanuTe 14 apy>kecTBa OT
[pynata Ha VIXB, konTo ce ynpaBnaBaTt OT KONEKTUBEH OpraH, caMo B 4 OT TAX B CbBETa Ha AVPEKTOPUTE He y4acTBa
KeHa.

Monntuka Ha MHoroo6pasme Ha MXB ce cnasBa OT BCEKM 4YfleH Ha ynpaBWUTENeH W HaA30pPeH OpraH, MeHUIKDBbP,
cny>xxuten un paboTHuk B NXB un apyxectBaTa oT [pynaTa. lNpunaraHeTo Ha [ToamTuka Ha MHoroo6pasve B XB 1
Apy>xecTBata oT [[pynaTta Uenu cb3aaBaHe Ha paboTHa cpefa, CBOHBOAHa OT Mpeapa3ChbAbLM, OCUIYPU KyATUBMPaAHE Ha
aTMocdepa Ha yBaXKeHMe 1 B3anMHO AOBEPME, Bb3MUTaBaHe Ha KOPMopaTMBHa KyNTypa, KOSATO Ce 0T/IMYaBa C B3aMMHO
YBaXKeHWe 1 LieHeHe Ha BCeKUW OTAeNeH YoBeK. Bceku uneH Ha ynpaBuTeneH 1 Hag3opeH opraH 1 MeHuaxsbp B VXB n
Jpy>xecTBaTa OT ['pynaTa cnasBa NpUHUMNWUTE 3anerHanu B [onutukata Ha MHOroobpasuve, 3a fla ce rapaHTmpa, ve
PabOTHULMTE U CRY>XUTENUTE ca TPEeTWpaHW CNpaBed/MBO U OUEHeHU 06eKTUBHO. Bcuuku crayxutenn Ha UXB u
Jpy>xecTBaTa OT ['pynaTa ca 3ab/PKEHN 1a Ce OTHACAT KbM KOMeru, KAneHT 1 foCTaBuMLM, MecTHaTa OBLLHOCT U
06LLIEeCTBOTO KaTo USANO C YBaXXEHMEe W [OOCTOMHCTBO, CbOOPA3HO MPUHLMAWTE 3anoXeHu B [lonuTukata Ha
MHOroo6pasme.

NHbopmaLuma 3a yyacTve B TbProBCKM APY)KECTBA Ha 4Y/IeHOBETe Ha cbBeTuTe KbM 31 aekemBpu 2022 r. KaTo
HEOrpaHN4YEeHO OTFOBOPEH ChAPYXXHUK, MpUTEXaBaHe Ha NoBeYe OT 25 Ha CTO OT KanuTana Ha Apyro APYy>XXeCTBO, KaKTo
M y4acTue B YNpaBleHWETO Ha APYru APY>KECTBa MAM KOoomnepauumn KaTto MPOKYPUCTHW, YNPaBUTENN UM YIEHOBE Ha
CbBeETU:
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8.1. HAR30PEH CBHBET

O3X A

[aHHu 3a nuueTo, koeTo npeactasndasa 13X B HaasopHua CbBeET Ha py»KeCcTBOTO:

EneHa lNeTkoBa KupyeBa

He yyacTBa KaTo HeEOrpaHW4eHO OTFOBOPEH CbAPYXKHUK B ThPrOBCKM APY>KECTBA;

He npuTexxaBa Npsiko noBeye OT 25 Ha CTO OT racoBeTe B 06UOTO ChbpaHue Ha akLMOHEPUTE Ha TbProBCKMW APYXKECTBa;
He e uneH Ha ynpaBuWTENEH WM KOHTPOJIEH OpPraH Ha ApYyro TbProBCKO APY>KECTBO;

He e NpoKypUCT Ha TbProBCKM APY>KECTBa;
He yyacTBa B ynpaBieHNeTo Ha Koonepaumm.

KoHcTaHTMH KyamoB 3orpacdos

® He yyacTBa KaTO HeOrpaHW4eHO OTrOBOPEH CbAPY>KHMK B ThPrOBCKM [IPYXKECTBa;
® He npuTexasa NpsaKo noeeye oT 25 Ha CTO OT rNacoBeTe B 06LIOTO ChOpaHmne Ha aKLIMOHEPUTE Ha ThPrOBCKM APYXKECTBA;
® YyacTBa B yNpaB/IeHNETO Ha CleAHNTE TbProBCKM APYXKECTBA:

CbBeTa Ha agnpekTopuTe Ha MpuBaT nHxxeHepuHr EAl, Codus;

CbBeTa Ha anpekTopuTe Ha KJIBK A1, Codus;

CbBeTa Ha AnpekTopuTe Ha Bbnrapckun KopabeH permctbp EAL, BapHa;

CbBeTa Ha AVMPEKTOPUTE U VI3NbaHUTENEH ONMPEKTOP Ha MepuTainm xonauHr AL BapHa;
CbBeTa Ha aupekTopuTte Ha XB WnnaunsainH AL, BapHa;

e Hee NMPOKYPWUCT Ha TbProBCKKM APYXECTBa,
® He y4acTBa B ynpaB/IEHNETO Ha Koonepavunn.

CHexkaHa MnneBa XpucTtoBa

e He yyacTBa KaTo HEOrPaHMYEHO OTFOBOPEH ChAPYXKHWUK B ThPrOBCKM APY>KECTBA;

o [lpuTexkaBa MpPsAKO MoBedye OT 25 Ha CTO OT rfacoBeTe B OOLIOTO CbOpaHMe Ha akUMOHEPWUTE Ha chefHuTe
TbProBCKUW APY>KecTBa:

— EBpona 2007 00, Codus,
— TyunHcaH EOOJ, Codusa
— Anaguc EAJ], Codusa

e YyacTBa B YNpaBNEHNETO Ha CNegHNTE TbProBCKK APY>XECTBa:

— CbBeTa Ha aupekTopuTe Ha Anaamc EALL, Codus,
— CbBeTa Ha AMpeKTopUTe N 3MblHUTENeH anpekTop Ha Acuena EAJL, Codus,

° lepaBMTen € Ha:

— AnxeHa EOO/], Codwms,
— EBpona 2007 00, Codus,
— TyuHcaH EOO/, Codus,

® He e NPOKYPUCT Ha TbProBCKM APYXKECTB3;
e He yyacTBa B ynpaB/ieHMETO Ha KoomnepaLmu.
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8.2. YNPABUTENEH CbBET

[aHeTa AHrenoBa XXenea — [(naBeH U3MbnHUTENeH anpekTop u MNMpeacenarten Ha YnpaBUTeNHUs CbBeT

e He y4acTBa KaTo HeorpaHn4eHo OTroBOPEH CbAPY>XXHUK B TbPrOBCKW APY>KECTBAa,
° I'IpMTe>+<aBa MNnpAKO noBe4ye o1 25 Ha CTO OT rnacoBeTe B O6LI_|,OTO C'b6paHI/Ie Ha cnefHnTe TbProBCKKM APY>XeCTBa:

O3X ALl, rpan baHks;

e YyacTBa B YyNpaB/IEHNETO Ha ClieHNTE TbProBCKK APY>XECTBa:

CbBeTa Ha gnpekTopuTe Ha 3MM — Bbarapus xonauHr EAL, Codpus;

CbBeTa Ha anpeKkTopuTe U ManbnHuTeneH ampektop Ha 43X ALl, baHks,

CbBeTa Ha gupekTopute Ha KP3 MopT byprac AL, Byprac;

CbBeTa Ha anpeKkTopuTe 1 N3nbnHuTeneH ampekTop Ha NpueaT nHxeHepuHr EAL, Codus;

CbBeTa Ha gupekTopute Ha NXb WunuHr Ko EALL BapHa

CbBeTa Ha anpekTopute Ha Ofecoc NbM EA/L, BapHa;

CbBeTa Ha gnpekTopuTe 1 N3nbnHuteneH ampektop Ha bynnc AL, Codus;

CbBeTa Ha ANpPeKTopuTE N U3MbIHUTENEH AMPEKTOP Ha "Pubn ecTenTc anBenbnMbHT' EALL rp. Codus;

e Hee MPOKYPUCT Ha TbProBCKKN APY>XXECTBAQ,
e He y4acTBa B YrpaBJIEHMETO Ha Koornepaunn.

["anuHa lNeTpoBa LeHeBa - [pokypucT

He y4acTBa KaTo HeorpaHn4eHo OTroBOPEH CbAPY>XXHNK B TbPrOBCKW APY>KECTBAa,
I'IpMTe>+<aBa MNpPAKO noBeYye o1 25 Ha CTO OT rnacoBeTe B O6LI_|,OTO C'b6paHI/Ie Ha cnegHnTe TbproBCKM ApYy>XeCTBa:

05 Hoo Hauvano" 00/, rp. Codus;

YyacTtea B YyNpaBNEHNETO Ha ClegHNTE TbProBCKK APY>XECTBa:

- CbBeTa Ha gnpekTopuTe 1 U3nbnHuteneH ampektop Ha KNBK AL, Codus;

- CbBeTa Ha AnpeKTopuTe Ha bynspa kopabocTponTenHa nHayctpust EAZL, BapHa;
- CbBeTa Ha anpekTopuTe Ha Ken EHA Ec EHepipkn KaBapHa ALl, KaBapHa,

- CbBeTa Ha ampekTopuTe Ha Oa Hoso Havano 00/, Codus;

He e NpoKypu1CT Ha ApYyrv TbproBCKW APY>KECTBA;
He y4acTBa B ynpaBieHNeTo Ha KoonepaLmm.

Bopucnas EMunos MaBpuioB

e He yyacTBa KaTo HEOrPaHNYEHO OTFOBOPEH ChAPYXKHUK B ThPrOBCKM PY>KECTBA;
o [IpuTexkaBa NPsKO NMoBeYe OT 25 Ha CTO OT rNacoBeTe B O6LLIOTO ChBpaHMe Ha CreiHUTE TbProBCKU APY>KECTBA:

Ctok koHeynT 00, Codus;

Cywm ctap EOO/1, Codus

CumeTpus 00/, rpag Codus

PuBa nponbpTtn EOO/, rp. Codus

JTIOHW MMMO EOOQQ, rpag Codus

YuacTBa B ynpaBAeHWETO Ha CNneAHNUTE TbProBCKN APY>KECTBa:

CbBeTa Ha avpekTopuTe Ha BYJIMOPT NNOTMICTUKA AJl, rpaa BapHa (10 21.01.2022 r.);
CbBeTa Ha gnpekTopuTe Ha KJ1BK ALl, Codus;

CbBeTa Ha AnpekTopuTe Ha MepuTainm xonanHr A1, BapHa.
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e YnpaBuTen Ha:

EKO KoHcynTtuHr 00, Codus.
Ctok koHeynT 00, Codus;

— Cyuww ctap EOO/L, Codus,
CumeTpus 00/, Codus.
ABaHc.blM, Codmsa

— JIOHW UMMO EOOJ, rpaa Codus

e He e NpOKypUCT Ha TbProBCKM [PY>KECTBa;
He y4yacTBa B ynpaBieHneTo Ha Koonepauum.

bownko Hnkonos Hoe

e He yyacTBa KaTo HEOrPaHNYEHO OTFOBOPEH ChAPYXKHWUK B ThPrOBCKM APY>KECTBA;

He nputexkaBa Npsiko NoBeye OT 25 Ha CTO OT rnacoBeTe B 06LIOTO CbOpPaHNe Ha akUMOHEPUTE Ha TbProBCKM
[PY>KecTBa;

He e uneH Ha ynpaBUTeNEeH UM KOHTPOJEH OpraH Ha ApYro TbproBCKO [APYXKECTBO;
® He e NPOKYPUCT Ha TbProBCKM APYXKECTB3;
He yuacTBa B ynpaB/ieHMeTO Ha KoonepaLum.

8.3. OAUTEH KOMUTET

OCA Ha XB e n3bpano oanTeH KOMUTET KaTo NMOMOLLEH OpraH Ha Haa3opHWsA cbBeT. YneHoBe Ha OAUTHUS KOMUTET ca
JBamMa He3aBMCMMMK BbBbHLIHM 3a [pynaTa ekcrnepTy C MOAXOAAUO 06pasoBaHMe M onuT — Makcum CupakoB —
Mpeacenaten n bopaHa [MMoBa 1 HeE3aBUCMMUA YneH Ha HC, KOMTo nMa hrMHaAHCOBO 06pa30oBaHne U KOMMNETEHTHOCT
N aAIMUHUCTPATUBHO-YNPaB/IEHCKN ONUT CHeXxaHa XpucToBa.

[eHocTTa Ha OAWTHUS KOMUTET e pernameHTupaHa B [MpaBunHuk (CTaTyT) 3a AeiHocTTa Ha OAMTHUA KOMUTET,
N3roTBEH B CbOTBETCTBME C pa3nopeadmnTe Ha 3akoHa 3a He3aBUCKMMKUS BUHAHCOB OANT.

8.4. IPYrA U(HOGOPMALIUA 3A YNEHOBETE HA HAA30PHWA U YMPABUTE/THUA CbBET
a. NannaTeHn Bb3HarpaXxgeHusl Ha 4JieHoBeTe Ha Hag3opHus v YnpaBuTesiHus CbBET

CobrnacHo lMMonuTukaTa Ha Bb3HarpaxaeHusTa Ha WHAycTpuaneH xonauHr bbnrapus ALl npuetaTta oT O6WOTO
cbOpaHWe Ha aKLMoHepuTe YneHoBeTe Ha Haas3opHWs 1 YNpaBUTeNHUA CbBET MoflydaBaT NOCTOSHHO ((DrKcMpaHo)
Bb3HarpakaeHue, koeto ce onpefens ot O6L0TO CbbpaHMe Ha akLMOHepUTe Mo NpeasioXeHne Ha HagsopHus CbBeT.
Haa30pHMAT CbBET NO NpeasioXeHWe Ha YNpaBUTENHUSA CbBET MOXeE [la ornpeaenu nannaulaHeTo Ha AOMbHUTENTHO
Bb3HarpaxkaeHune Ha V3mbnHUTeNHUTE OAMPEKTOPK Ha OPY>KECTBOTO.

MonyyeHn Bb3HarpaxaeHms npes 2022 r.

OT ObLUEPHM
ot UXb Opy>kecTBa Ha
NXb
YneHoBe Ha Ha30pHMS CbBeT
A3X AL, upes npeactasuten EneHa Knpyesa 12,000 -
CHexkaHa XpucToBa 18,000 -
KoHcTaHTuH 3orpados 12,000 70,326
YneHoBe Ha YNpaBuUTENHUA CbBET
[aHeTa )Xenera 105,960 443,500
["anuHa [leHeBa 89,158 20,400
Bopucnas MaBpunos 12,000 425
Borko HoeB 12,000 -

|_|OJ'Iy‘4€HI/ITe Bb3Harpa>xjgeHma ot YJIEHOBETE Ha yl'lpaBl/ITe)'IHl/lﬂ n Haﬂ,?;Ole/Iﬂ CcbBeT Ha UXB BrtouBaT MOJTy4EHN CyMU
OT Bb3HarpaxgaeHue. YneHoBeTe Ha CbBeTUTE He ca nony4vaBanan HenapundH Bb3HArpa>KaeHud, YC/0BHU WKn
pPa3CpOYeHN Bb3Harpa>kgeHua. WXB nnu Heroeu ObLUEPHN OPY>KECTBa HE AbJKAT Ha YJIEHOBETE Ha CbBETUTE CyMU 3a
nannallaHe Ha nNeHcun, o6e3u_LeTeva npwv NEHCUOHWPaHe Un Apyrn I'IOJJ,O6HVI O6e3l_l_l,eTeHI/l9|.
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Mpe3 2022 r. obliaTa cyMa Ha usnnateHnte ocuryposku oT NXB Ha yneHoBe Ha YC v HC, BKIHOUNTENHO 3a4b/IKUTENHO
NMEHCMOHHO ocurypsasaHe € 15,571 ne.a.

6. HpopmaLmsi 3a npuTexxaBaHu OT YIeHOBETE Ha Hag30pHuWs v YripaBuTesnHua cbBeT akuymm Ha X6
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YneHose Ha HC
O3X AL - - - - 9,657,874 - 9,657,874 9.98%
CHexkaHa XpuctoBa - - - - 250 500,258 500,508 0.52%
KoHcTaHTuH 3orpados - - - - 582 208 790 0.0008%
YneHose Ha YC

[aHeTa Xeneea - - - - 41,044 9,658,520 9,699,564 10.02%
Bopucnas Maspuios - - - - 208 - 208 0.0002%
Boliko Hoes - - - - - - - -

lanuHa [eHesa - - - - - - - -

YcTaBbT Ha VIXB He nNpeaBuxKaa orpaHnyeHnss OTHOCHO NMpaBaTta Ha yfeHoBeTe Ha Haa3opHWs v YNpaBUTENHUS CbBET
[a npnaobueaT akuMm 1 06anraumm Ha apy>KecTBOTO.

KbMm 31 nekemBpu 2022 1. 4neHoBeTe Ha Haa30pHMA 1 YNpaBUTENHMS CbBET He NpuTexasaT obnunraumm, usgaaeHmn ot
NXB.

KbMm 31 gekemBpu 2022 1. Ha 4neHoBeTe Ha YnpaBuTenHua n HagsopHWs CbBeT He ca NpefoCTaBsAHM ONunn BbpXxy
LIEHHN KHWXXa Ha NXB.

B. [JoroBopu no usn. 2406 oT TbproBCKUsI 3aKOH, CK/IFOYEHM MPE3 rogmHara.

[py>KeCcTBOTO He e CKJIK0YBanNo JOrOBOPU C YNIEHOBETE Ha CbBeTute nnm CBbpP3aHN C TAX Nila, KOUTO N3Nn3aT N3BbH
obuyarHaTa My OENHOCT M CHLIECTBEHO CE OTKJIOHSABAT OT MasapHuTe yCnoBu4d.

9. OPYrA UHOOPMALUA

9.1. BAXXHU CbBUTUA, HACTBINWIN CNEL, OTYETHATA JATA

C n3KnroYeHre Ha OnoBECTEHOTO B benexxka 38 kbMm NPUNOXXEHNA KOHCONNANPAH CbVIHaHCOB OTYHET, HE Ca HaCTbNUIN
OPYrn Ba>KHN CbOUTMA cned OTYeTHaTa AaTa.

9.2. BAXXHU HAYYHU U3CNEABAHUA U PASPABOTKU

NXB e n3BbpLIBaN pa3BoiHa AEMHOCT 3a Neproja, CbBMECTHO C AbLUEPHOTO Cv APY»KecTBO 3MM Bbnrapuna XonamHr u
CbC CbAENCTBMETO Ha BbHLLHM EKCTEPTH, OTHOCHO MPOEKT CBBbP3aH C Bb306HOBAEMa EHEPrUs.

HpyxecTtBata ot [pynata Ha MXB NOCTOAHHO M3BbBbPLIBAT pasBoOMHa AEMHOCT MO OTHOLUEHWE Ha TEXHUTE MPOAYKTH U
TeXHONOrNK. MNo-BaXKHUTE MHOBALIMOHHN YCUINA HA EKUMUTE Ca HAaCOYEHW KbM YCbBbPLUEHCTBAHE Ha npej/araHnTe
M34eNNA M Cb3[aBaHe Ha MHOBATUBHWN TakKMBa.

9.3. MHOOPMALMA 3A BUCALLM CHAEEHU, AAMUHUCTPATUBHU WU APBUTPAXXHU MPOU3BOACTBA, KACAELLUWN 3AOAB/DKEHUA UNKU
B3EMAHUSA HA UXB B PASMEP HAN-MAJIKO 10 HA CTO OT COBCTBEHUSA KAMUTAJ

Hama TakuBa.
9.4. HANNYUE HA KJTOHOBE

NXB HAMa perncTpupaH KIoHOBE.
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9.5. OTroBOPHOCTU HA PbKOBOACTBOTO

Cnopea 6bNrapckoTo 3aKOHOAATENCTBO, PbKOBOACTBOTO CllefiBa [la M3roTBst KOHCoNMampaH (UHaHCOB OTYET 3a BCsKa
burHaHcoBa roavHa, KOWTO Aa fjaBa BApHa M YeCTHa npefcTaBa 3a hMHAHCOBOTO CbCTOsHME Ha [pynaTta KbM Kpasi Ha
rognHaTta, bMHaHCOBOTO My NPeACTaBAHE Y NapuyHUTE My MNOTOLIN.

PbKoBOACTBOTO noTBbPXAaBa, Ye € npunarasio nocnegoBaTe/IHO afekBaTHN CHETOBOAHW MOSTUTUKK MPU N3FOTBAHETO
Ha rogunHna KoHconmanpaH CDI/IHaHCOB oTyeT kbM 31 gekemBpun 2022 r. 1 e HanpaBuio pa3ymMHn 1 npeanasnnsu
npeueHkKn, NpeanoioXeHnsa 1 I'IpVI6J'Il/I3|/ITeJ'IHl/I OLEeHKN.

PBHKOBOACTBOTO CbLIO MOTBBbPXKAABa, Ye ce e MpUAbpXKano KbM AeACTBALMTE CYETOBOLHW CTaHAApTW, KaTo
KOHCONMMAMPAHUAT BUHAHCOB OTYET € U3roTBEH Ha MPUHLMNA NPeAnonoXeHne Ha AeCTBALLIOTO NpeanpuaTure.

PBbKOBOACTBOTO HOCM OTrOBOPHOCT 3a MPaBMIHOTO BOJIEHE Ha CYETOBOAHMTE PErncTpy, 3a LenecbobpasHoTo
yrnpaBieHne Ha akTMBUTE U 3a NPefnpueMaHeTo Ha HEOBXOANMUTE MEPKM 3a M3BSIrBaHE ¥ pasKpMBaHe Ha EBEHTYaHW
3/10yNOTPEBU W [PYTrW HEPEAHOCTM.

9.6. MACTO HA UHTEPHET CTPAHULLATA HA UXB, KbAETO E NYB/IMKYBAHA BbTPELLUHATA MIHOOPMALMA MO YA. 7 0T PEFNAMEHT (EC)
N2 596/2014 HA EBPOMEACKUA NAPJIAMEHT U HA CbBETA OT 16 ANPUI 2014 . OTHOCHO MA3APHATA 3/10YMNOTPEBA

MXB ny6nvkysa BbTpeLlHa MHbopMaLmsa no un. 7 oT PernameHT (EC) N2 596/2014 Ha EBponeickna napiaMeHT v Ha
CbBeTa ot 16 anpun 2014 r. oTHOCHO Na3apHaTa 3/10ynoTpeba Ha CBOATA MHTEPHET CTpaHuLa B pasaen lNpecueHTsp /
HOBWHM:

https://www.bulgariaholding.com/bg/news
9.7. [IAHHW 3A AUPEKTOPA 3A BPb3KMN C UHBECTUTOPUTE

JMpekTop 3a BPb3KKM C MHBECTUTOPUTE e Bnagmncnasa 3rypesa, ten. 02/980 71 01, e-mail: ir@bulgariaholding.com, rp.
Codwa, yn. Mpod. Pputbod HaHceH 37A, eT.7.

29 anpwn 2023r.
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4 Tly6ankyBaHW CTaHZApTW, KOMTO BCE OLLE He Ca B CUJ1a U He Ca Bb3MPUETH NO-paHo 84

5 OnepaTtnBHM CETMEHTH 87

6 [NpuvaobrBaHe Ha HEKOHTPOMPALLUM yHacTus U edekTy OT MPeKpaTEHN Apy>KeCcTBa 89

7 [puxoan 90

8 [pyrv npuxoam oT AerHOCTTa 92

9  N3MeHeHWe B HaNIMYHOCTUTE Ha HE3aBbPLLEHO NPOM3BOACTBO M rOTOBa NPOAYKLIMSA 93
10 Pasxoav 3a npuaobuBaHe 1 n3rpaXkaaHe Ha akTMBM MO CTOMAHCKM HAuMH 93
11 Pasxogu 3a matepuanm 94
12 Pasxoau 3a BbHLUHM YCyrn 94
13 Pasxoau 3a nepcoHan 94
14 [pyrv pa3xoav 3a fenHocTTa 95
15  ®uHaHCOBM NpUXoau U GUHAHCOBW pasxoam 95
16 [laHbk Bbpxy Nevyanbarta 96
17 VIMOTW, MaLLMHW 1 CbOPbXXEHUA 98
18 HematepuanHu akTusm 103
19  AKTMBW, KnacubuLmMpaHi KaTo AbpXKaHu 3a Npodaxkba 106
20  WHBECTULMOHHU UMOTHU 106
21 MartepuanHu 3anacu 109
22  TbproBCKW 1 APYrv B3EMaHUS 1 aKTUBW NO AOrOBOPU C KIIMEHTH 109
23 TapwyHu cpeacTBa v NapuyHu eKBUBaNeHTU 110
24 AKUMOHEepeH KanuTan u pesepsu 110
25 OcHOBHa HeTHa nevanba Ha akums 113
26 JINXBOHOCHW 3aemut 113
27 [NpaBUTENCTBEHMN (DMHAHCMPaHMSA 115
28  Tposuanmn 11
29  3agbimxeHus 3a 4OXOAM Ha nepcoHarsa Npu NeHCUoHMpaHe 116
30 Tbproecku 1 APYrv 3aAbIKEHNA 117
31 [lacmBK NO AOrOBOPU C KITMEHTU 117
32 JInsuHr 118
33  PUHAHCOBW MHCTPYMEHTU 119
34  OnoBecTABaHe Ha CBbp3aHu nnua 128
35  AHraXKMMeHTW 1 YCNOBHU 3a4bIKEHUS 128
36 OueHaBaHe Ha crpaBenMBa CTOMHOCT 129
37 CnpaBefnvBa CTOMHOCT Ha GUHAHCOBUTE UHCTPYMEHTU 130

38 CbbuTus cnep otyeTHaTa AaTa 130




LOKNAL 3A JEMHOCTTA | FOAULLUEH ®UHAHCOB OTYET

KOHCONMMANPAH OTHET 3A IOXOANTE

KOHCOJIMAUPAH OTYHET 3A AOXOAUTE

3a roamHara, npukntodsalla Ha 31 gekemspu 2022 T.

B XWJ1. NB.
[Mpuxoan
[pyrn npuxoam oT AenHocTTa

I3MeHeHWe B HaNIMYHOCTUTE Ha He3aBbPLLEHO NMPON3BOACTBO M rOTOBA
npoayKumst

Pasxoam 3a NpuaobuBaHe 1 narpa)xjaHe Ha akTUBM N0 CTOMAHCKMN HaunH
Pasxoaun 3a MaTepuanm

Pa3xou 3a BbHLLHW yCayrn

Pasxoamn 3a aMopTn3aums

Pasxoau 3a nepcoHarn

[pyrn pasxoam 3a AenHocTTa

Meyan6a oT onepaTBHa AEVHOCT

DUHAHCOBK NPUXoaM
®OUHAHCOBK pasxoam
Meyan6a npeay AaHbLUM

Pasxoj 3a JaHbK Bbpxy nevanéaTa
MNeyan6a sa roguHaTa

[Tonarauya ce Ha:
Co6CTBEHNLMTE Ha KOMMNaHUSATa-Maika

HekoHTponmpalLo y4actue

OCHOBHa HeTHa neyvanta Ha akLUMS:

OcHOBHa HeTHa neyvanba Ha akLMs, nonaratla ce Ha COBCTBEHMLNTE Ha

KOMMaHWsiTa — Maiika (B neBa)

Benexxkn
7
8

9

10
11
12
17,1832
13
14

15
15

16

25

JPYTU

2022
145,753
6,292
152,045

2,063
1,509

24,590
661
(215)
25,036
(1,488)
23,548

23,070
478

0.238

2021
130,760
5,550
136,310

(485)

1122
(29,774)
(20,847)
(12,791)
(29,577)
(4,182)
39,776

5354
(983)
44,147
(784)
43363

42,980
383

0.441

MosiCHUTENHUTE BenexkknTe Ha CTpaHuum oT 63 Ao 130 npeacTaBnsABaT HepasfenHa 4YacT OT KOHCOMMAMpaHMS
(bVHAHCOB OTYET, O[I0OPEH 3a M3aBaHe C peLleHne Ha YnpaButenHusa CobeeT oT 29 anpun 2023 1.

Daneta Digitally signed by Daneta

[aHeTta Xenesa Af?glelova bresomsoiss s VBaH PalLUKOB
Z eleva +03'00"

[naBeH N3nbaHUTENEH JUPEKTOP CbcTasuten

Digitally signed by Ivan

Ivan Tsvetanov tsvetanov Rashkov

Rashkov

Date: 2023.04.29
16:37:39 +03'00"

KoHconuampaH GrvHaHCOB OTYET, BbpXy KOWTO CMe nsaanv oautopckun goknag. AGA 00/, per.Ne015

PeHu Meopruesa VopaaHosa

PeHu leopruesa VopaaHosa

Ynpasuten PernctpupaH oguMTop, OTTOBOPEH 3a 0AMTa

Renny Digitally signed by Renny RENNY

Georgieva lordanova

Georgieva Date: 2023.04.30 12:06:28 GEORGIEVA
IORDANOVA

lordanova +03'00

VHaycTpuaneH xonauHr bnrapua | Frognwen otyet 2022

Digitally signed by
RENNY GEORGIEVA
IORDANOVA

Date: 2023.04.30
11:35:14 +03'00'
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[JOKAZ 3A IEMHOCTTA rOAULLEH ®GUHAHCOB OTYET OPYI U
KOHCOIMONPAH OTYET 3A
BCEOBXBATHUS JOXO/,
KOHCOJIMAUPAH OTYET 3A BCEOBXBATHUA O0X04
3a rognHara, npuknroyBalla Ha 31 gekemepu 2022 1.
B XWUN. NB. benexku 2022
Meyan6a 3a roguHaTa 23,548
Opyr BceobxBaTeH AOXOA
Lpyr BceobxBaTeH AOXOA, NOANEXALL Ha peknacudmkauus B nevandara uam
3ary6ara B nocneasaLlm nepmoau
KypcoBwW pasnuku OT BanyTHO NpensyncieHmne Ha Yy aecTpaHH! AeiHOCTH 8,198
EdekT Ha flaHbKa BbpXy Nevanbata =
8,198
HeTHO M3MeHEHNE Ha Xe[pK Ha NapUYHNS MOTOK -
EdekT Ha flaHbKa Bbpxy Nevanbata 16 =
Ipyr BceobxBaTeH A0OX0A, NoANeXall Ha peknacudmvkauus B nevandata uam 8198
3ary6arta B MocneAsaLLy MEPUOAW, HETHO OT AaHbLM !
Lpyra BceobxBaTHa (3ary6a), Henog/exalla Ha peknacudukaums B nevanéata
wnn 3arybaTa B NocfefBaLlm nepuoam
MocneaBaLLy OLEHKM Ha MaHoBe C AePUHMPaHM MEHCMOHHW JOX0AM 29 (282)
EdeKT oT gaHbK Bbpxy Nevyanbata 16 29
(253)
Lpyra BceobxBaTHa (3ary6a), Henogexalla Ha peknacudukaums B nevanéata (253)
wnn 3arybaTa B NocnefBaLly Nepuoau, HETHO OT AaHbLM
[pyr BceobxBaTeH 10X0[ 3a rofMHaTa, HETHO OT JaHbLM 7,945
06110 BCeO6XBATEH [I0X0/] 38 FOAMHATA, HETHO OT JaHbLM 31,493
[onarauy ce Ha:
CobCTBEHMLMTE Ha KOMMNaHWATa-MalKa 31,022
HekoHTpoMpallo yyacTtne 471

2021
43,363

4,812
4812
332

(33)
299

5111

(293)
29
(264)

(264)
4,847

48,210

47,834
376

MosiCHUTENHUTE BenexkknTe Ha CTpaHuum oT 63 Ao 130 npeacTaBnsABaT HepasfenHa 4YacT OT KOHCOMMAMpaHMS
(VHAHCOB OTYET, O[I0OPEH 3a M3aBaHe C peLleHne Ha YnpaButenHusa CobeeT oT 29 anpun 2023 1.

[aHeTta XXenesa Daneta Angelova  ostaiyssnedbyosnes mocioa MBaH Palukos Ivan TSVetanov ogussamessywntseunes
Bt AR
Zheleva Date: 2023.0429 16:42:41 +0300' Rashkov

[naBeH n3mb/iHUTENEH ANPEKTOP CocTaButen

KoHconuampaH GrvHaHCOB OTYET, BbpXy KOWTO CMe nsaanv oautopckun goknag. AGA 00/, per.Ne015

Penu Meopruesa MopgaHosa Penu Meopruesa MopgaHosa
YnpasuTen PerncTpupaH oauTop, OTroOBOpeH 3a oauTa
Ren ny Digitally signed by Renny RENNY Digitally signed by RENNY
) Georaieva lord GEORGIEVA IORDANOVA
Geo rgieva D:'(c)(:?zlgg.g ;_;Onova GEORGIEVA Dg;?(:) 5023.04.30 11:38:51
Iordanova 12:13:50 +03'00' IORDANOVA +
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LOKNAL 3A JEMHOCTTA FOAULLUEH ®UHAHCOB OTYET APYITA

KOHCONMMANPAH OTHET 3A
OVHAHCOBOTO CbCTOAHWE

KOHCOJIMAUPAH OTHET 3A PUHAHCOBOTO CbCTOAHUE
Kbm 31 nekemepu 2022 1.

31 pekemBpu

B XWI. NB. benexku 2022
AxTVBK

HeTekyLum akTmBuM

VIMOTH, MalUMHN 1 CHOPBXXEHNS 17 320,979
HemaTepuanHun akTnem 18 2,341
PenyTauus 18 4,329
MHBECTULMOHHM NMOTU 20 14,059
AKTVBW C NpaBo Ha Non3BaHe 32 76
OTCpOYEHN faHbYHM aKTWBK 16 47
TbproBCku 1 Apyr B3eMaHns 22 24
O6LL0 HETEKYLLM aKTUBM 341,855
TekyLUM aKTvBK

MaTepwvannu 3anacu 21 21,736
TbproBCKu 1 Apyr B3eMaHns 22 11,229
AKTVBW MO AOrOBOPU C KITUEHTU 22 1,444
BsemaHus 3a AaHbK Bbpxy Neyanbata 56
[MapvyHM cpeacTBa v NapuyHU eKBUBaNEHTU 23 45,374
O6LLO TEKYLLM aKTUBK 79,839
AKTVBWY, KnacudunumpaHu KaTto AbpXKaHu 3a npofak6a 19 1
OBLLO AKTWMBA 421,695

31 nekemBpu
2021

315,476
2,496
9,130

13,075
296

38

18
340,529

17,960
9,229
469

57
14,857
42,572
626
383,727

MosiCHUTENHUTE BenexkknTe Ha CTpaHuum oT 63 Ao 130 npeacTaBnsABaT HepasfesHa 4YacT OT KOHCOMMAMPaHMS

(VHAHCOB OTYET, 0[I0OPEH 3a M3JaBaHe C peLleHne Ha YnpaButenHusa CoeeT oT 29 anpun 2023 1.
Ivan Tsvetanov Taeumor pinkor

Date: 2023.04.29
Rashkov 16:38:22 +03'00"

Digitally signed by
Daneta Angelova paneta Angelova Zheleva
ZheleVa Date: 2023.04.29 16:43:03

+03'00"
[naBeH n3mbHUTENEH ANPEKTOP

[aHeTa XXeneBa BaH PalikoB

CbcTasurten

KoHconuampaH GrvHaHCOB OTYET, BbpXy KOWTO CMe nsaanv oautopckun goknag. AGA 00/, per.Ne015

Penu eopruesa MopaaHosa PeHu leopruesa VopaaHosa

Ynpasuten PernctpupaH oguMTop, OTTOBOPEH 3a 0AMTa
Renny Digitally sigm;d by Renny RENNY Digitally signed by RENNY

; Georgieva lordanova GEORGIEVA IORDANOVA
Georgieva Date: 2023.04.30 12:16:05 GEORGIEVA Yato: 2023 04.30 11:44:42
lordanova +0300' IORDANOVA +0300"
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JOKIAL 3A EMHOCTTA roAvLEH ®UHAHCOB OTYET OPYI
KOHCOMMOMPAH OTYET 3A
®UHAHCOBOTO CbCTOSAHNE

31 pexkemBpu
B XWI. NB. benexku 2022
Co6¢cTBEH KanuTan
AKLMOHEpPeH kanuTan 24 96,808
HamaneHue Ha akuMoHepeH kanuTana (B NPoLEeC Ha BNMCBaHE) 24 =
[MpemuneH peseps 24 31,016
[pyrn pesepsu 24 84,815
PesepB OT BanyTHO Npen34nUCIeHmEe Ha Yy>KAECTPaHHN AENHOCTY 24 24,607
HepasnpeaeneHa neyanba 142,576
CobCTBEH KanuTar, nonarall, ce Ha CO6CTBEHULIMTE Ha KOMNaHUATa Maitka 379,822
HekoHTpoMpallo yyacTtune 1,405
06110 cobCTBEH KanuTtan 381,227
Macweu
HeTekyLun nacmsu
JInXBOHOCHM 3aemu 26 8979
[Tony4eHn 3aemu OT CBbP3aHK Nmua 34 591
3aabmKeHWA N0 NN3UHT 32 -
TbproBCKM 1 Apyru 3adb/HKeHNs 30 109
MpaBuUTENCTBEHN DUHAHCUpPaHWS 27 1,156
3a4b/HKEHVA 3a OXOAM Ha NepcoHasna Npy NeHCUOHMpaHe 29 1,025
OTCpoYveHn AaHbYHM NacKBm 16 11,063
O6LLO HETEKYLLM NacKBM 19,519
TekyLUmM nacueu
JInxBoHOCHW 3aemu 26 3,455
[Tony4eHn 3aemu 0T CBBbP3aHK NnLa 34 160
3abKEeHNUs MO NIN3NHT 32 77
TbproBeku 1 Apyru 3a4b/KeHNs 30 13,135
[TacvBm No LOrOBOPYM C KITMEHTH 31 3,938
[Mposu3nun 28 10
MpaBuTeNncTBeHN UHaAHCUMPaHUS 27 107
3a4bmKeHus 3a laHbK BbpXy NevantaTa 67
06LL0 TeKyLUm Nacveu 20,949
06LLo nacvBu 40,468
ObLLO COBECTBEH KAIMUTA N TIACYBA 421,695

31 nexkemBpu
2021

107,400
(10,592)
31,016
84,948
16,409
118,735
347,916
2,229
350,145

1,003

4
66
1,261
930
10,488
13,752

3,774
157
325

9,683

5676
118
109

88
19,830
33,582

383,727

MOACHUTENHUTE BENEXKUTE Ha CTpaHunumn OT 63 go 130 npegcrtaBnaBaTt HepasgesiHa 4acT OT KOHCOIMAMpaHnA

(bVHAHCOB OTYET, 0I06PEH 3a M3aBaHe C peLleHne Ha YnpaButenHusa CoeeT oT 29 anpwn 2023 1.

Digitally signed by Daneta

Daneta Angelova angelova zheleva

Zhe|eva Date: 2023.04.29 16:43:27
+03'00"

Digitally signed by Ivan
Ivan TsvetanoV Tvetanov Rashkov

Date: 2023.04.29
Rashkov 16:38:49 +03'00"

[aHeTa XXenesa ViBaH PalukoB

[naBeH n3mb/HUTENEH ANPEKTOP CovcraButen

KoHconuampaH hUHaHCOB OTYET, BbPXy KOMTO CMe nafann ogntopcku goknad. AGA 00, per.Ne015

Penu eopruesa MopaaHosa PeHu leopruesa VopaaHosa

Ynpasuten PervctpupaH oamMTop, OTTOBOPEH 3a OAuTa
. Digitally signed by Renny RENNY Digitally signed by RENNY
Renny Georgieva Georgieva lordanova GEORGIEVA GEORGIEVA IORDANOVA
+03'00' IORDANOVA 0300
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LOKNAL 3A JEMHOCTTA [ roAVLLEH ®UHAHCOB OTYET | OPYru
KOHCOMMOMPAH OTYET 3A NMAPVYHUTE
notoumn
KOHCO/IMAUPAH OTYET 3A MNAPUYHUTE NMNOTOLIA
3a rognHara, npuknroyBalla Ha 31 gekemepu 2022 1.
B XWUJ1. NB. Benexku 2022
OnepaTtuneHa genHOCT
MOCTBNNEHUA OT KITMEHTU 143,995
MnallaHua Ha gocTaByYnLm (65,315)
Mnallanms, CBbp3aHn C Bb3HarpaXKAeHns KbM nepcoHana (33,460)
MnaTeHn aaHbUW BbPXY Nedyanbarta (956)
Bb3cTaHoBeHwW/(NnaTeHun) Apyr AaHbLUM, HETHO 3,073
KypcoBu pasnmku 146
MonyyeHy NpaBUTENCTBEHN (DUHAHCKPaHWS 27 704
[pyrn nocTbnnenns/(nnawaHns) HeTHO (1,049)
HeTeH napuyeH NOTOK OT onepaTUBHA AeAHOCT 47,138
MHBecTUUMOHHa AeHoCT
MnalwaHma 3a NpraotnBaHe Ha UMOTU, MaLLVHK 1 CbOPBXXEHWS 1 33 (20,480)
N3rpaxaaHeTo UM Mo CTOMaHCKN HaunH '
MocTbnneHnsa oT NpoAaxkba Ha UMOTW, MaLLUMHKN 1 CbOPBXKEHNS 204
[pyrv nnawaHus (28)
HeTeH napuyeH NOTOK, U3MoN3BaH B UHBECTULMOHHA AeHOCT (20,304)
®uHaHcoBa fenHocT
MnalaHma 3a 06paTHO M3KyMyBaHe Ha COBCTBEHWN aKLUK 24 =
MocTbnneHusa no 3aemu 9,767
MnaLiaHua no 3aemu (4,925)
[MnawaHma No 3agb/HKEHNUS N0 NN3UHIOBM LOrOBOPK 32 (324)
MnaTenn AVBUAEHTM (439)
rnaTeHV NMXBK MO 3aeMu (130)
naTteHn NNxBuM Mo SIM3MHIOBM JOrOBOPYH 32 2)
MnaTteHn Takeu U KOMUCKOHHM MO 3aeMu (26)
MnaLyaHma No 4OroBop 3a NIMXBEH cyan -
[Opyrv nnawanus 97)
HeTeH napuyeH NoTok, 3non3saH BbB PMHAHCOBA ,eAHOCT 3,824
HeTHO yBenunyeHve Ha napuyHu CpeacTBa U NapuyHu eKBMBANIEHTH 30,658
Mapu4Hn cpeacTsa M NapuyHK eKBUBaNeHTH Ha 1 aHyapu 23 14,857
EdexTn OT BanyTHW NpensyncieHms (181)
MapuyHu cpeacTBa U NapUYHN eKBMBaNEeHTHU Ha 31 AekemMBpU 23 45,334

2021

133,979
(56,586)
(28,427)
(882)
2,002
14
3816
(6,092)
47,914

(7,555)
316

(7,239)

(1,512)
3,422
(33,438)
(304)
(348)
(452)
(24)
(24)
(460)
(90)
(33,230)

2
2

7,445
6,942
470
14,857

MosicHUTeNHUTe GenexknTe Ha cTpaHuum oT 63 Ao 130 npencTaBnsABaT HepasfesiHa YacT OT KOHCONWAMpaHWA
(bVHAHCOB OTYET, 0I06PEH 3a M3aBaHe C peLleHne Ha YnpaButenHusa CoeeT oT 29 anpwn 2023 1.

Digitally signed by lvan

Daneta Digitally signed by Daneta Vl Ivan Tsvetanov
noeloa Zheleva BaH PalukoB Tsvetanov Rashkov
'B'aHeTa >Keﬂ esa Angelova gatge:IZUZ;QA.IZQ 16:43:50 Rashkov Dage: 2023‘0?'2.9
Zheleva +0300 16:39:07 +03'00
[naBeH n3nNbIHUTENEH AVNPEKTOP Cwcrasuten

KoHconuampaH hb1MHaHCOB OTYET, BbPXy KOMTO CMe nagann ogntopckn goknad. AGA 00/, per.Ne015

Penu Meopruesa MoppaHosa

PeHu leopruesa VopgaHosa

Ynpasuten PervctpupaH 0aMTop, OTFOBOPEH 3a 0au1Ta
) Digitally signed by Renny RENNY Digitally signed by RENNY

Ren ny Georg I€VA Georgieva lordanova GEORGIEVA GEORGIEVA IORDANOVA
Date: 2023.04.30 Date: 2023.04.30 11:50:01

12:18:56 +03'00'
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JOKJIAZ 3A JEMHOCTTA

FOAULLUEH ®UHAHCOB OTYET |

KOHCONMMANPAH OTHET 3A MPOMEHWTE B COECTBEHNA KAMUTAN

KOHCOJINAUPAH OTYHET 3A NPOMEHUTE B COBCTBEHUA KAMUTAN

3a roguHaTa, npukaoyBalla Ha 31 gekemepu 2022 1.

B XWJ. NB.

Ha 1 aHyapu 2022 roguHa

BceobxBaTeH fOXOA 3a rogvHaTa
Mevan6a 3a rogMHaTa

[Opyr BceobxBaTeH JOX0/ 3a roanHaTa
0610 BCceobxBaTeH [OXOA, 3a roAgvHaTa
CLenku ¢ akLuMOHepw, OTYETEHM B COBCTBEHMSA
KanuTan

PasnpefeneHve Ha neyanba 3a pe3epBu
Pa3npeneneHn AMBUOEHTU
Mpnao6reaHe Ha y4acTus
JIMKBMIAUMOHEH AAN, N3nnaTeH Ha
HEKOHTPOMIMPALLO y4acTune

BrnuceaHe Ha HamareHvie Ha KanuTana
0610 ClIEMNKM C aKLIMOHEpU

TpaHchep Ha NpeoLeHbYEH PE3EPB KbM
Hepa3npefeneHa nevanéa

[pyru TpaHchepm

Ha 31 pekemBpn 2022 rogmHa

AKUMOHepeH
KanuTan
HamaneHnue Ha

107,400

(10,592)
(10,592)

96,808

Ha BrncBaHe

aKLUMoHepeH
KanuTana B npouec

(10,592)

10,592
10,592

O6paTHO U3KYMeHN

COBCTBEHM aKLnn

Monaraly ce Ha co6CTBEHULMTE Ha KOMMNaHWATa-Maika

5 3 = g
g =i g =¥i:
o} S = 2 o S I © F o
S [l =) 4 3 m Y a o >
T e =g $ @ -5 b 2 =
[} =) = 3 o= gz o
S ™ 1] o m JT g o m
p= © é o o = Q0 X O Q
z SgT & g3t 8
= B ge” &

- 31,016 5124 79,824 16,409

- - - - 8,198

- - - - 8,198

- - (330) - -

- - 163 109 -

- - (167) 109 -

- . . (75) -

- 31,016 4,957 79,858 24,607

Nnapu4HM NoTOoLN

Hepasnpe geneHa
nevyan6ba

—

18,735

23,070
(246)
22,824

330

120

450
75

492
142,576

IPYTU

0610

347,916

23,070
7,952
31,022

492
379,822

HekoHTpo
MpaLLo
yyacTtue

2,229

478
@)
471

(803)

(492)
1,405

06Lwo
CO6CTBEH
Kanutan

350,145

23,548
7,945
31,493

(383)

(28)

(417)

381,227

MosicHUTENHUTE BeNexKNTe Ha CTpaHuLm oT 63 Ao 130 NpeAcTaBnABaT HepasaeHa YacT OT KOHCOMMAMPaHUS hUHAHCOB OTYET, OA06PEH 3a U3AaBaHe C pelleHue Ha YnpaBuTenHus CbBeT oT 29 anpun

2023r.

[aHeTa XXeneBa Daneta
Angelova

[naBeH M3MbJIHUTEIEH AUPEKTOP Zheleva

KoHconuarpaH G1HaHCOB OTHET, BbpXy KOWTO cMe naganu oantopcku goknag. AGA 00/, per.Ne015

Penu Meoprvesa VopaaHosa
Ynpasuten
lordanova

Digitally signed by Daneta
Angelova Zheleva
Date: 2023.04.29 16:44:18

+03'00
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Renny Georgieva georgieva lordanova
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+03'00'

ViBaH PalukoB

Digitally signed by lvan
Ivan TsvetanoV rsvetanov Rashkov

Date: 2023.04.29
RaShkOV 16:39:26 +03'00"

CwcTaButen

Penu leoprviesa ViopaaHosa

PervctpupaH oauTop, OTFOBOPEH 3a 0AnTa
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KOHCONMMANPAH OTHET 3A MPOMEHWTE B COECTBEHNA KAMUTAN

KOHCOJIMONPAH OTHET 3A NMPOMEHWNTE B COBCTBEHUA KAMNTAJT

3a roguHaTa, npukaoYBalla Ha 31 aekemepn 2021

B XWJ. NB.

Ha 1 aHyapu 2021 roguHa

BceobxBaTeH AOX0A 3a rogvHaTa

Mevan6a 3a rogMHaTa

[Opyr BceobxBaTeH JOXO/ 3a roanHaTa
0610 BceobxBaTeH AOX0A 3a roguHata
COenku ¢ akUMoHepy, OTYETEHN B COBCTBEHMSA
Kanutan

PasnpefeneHve Ha Neyanba 3a pe3epBu
PasnpeneneHv aMBuaeHTu

MpnaobrBaHe Ha COBCTBEHM aKLMM
06e3cunBaHe Ha 06paTHO M3KYMeHW aKLnm
0610 ClIEMNKM C aKLIMOHEpU

TpaHchep Ha NpeoLeHbYeH Pe3eps KbM
HepasnpeneneHa nedanoa

Ha 31 gekemBpn 2021 rogmHa
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NMOACHUTEJTIHU BEJIEXXKU

1.KOPNOPATUBHA MHOOPMALIUA

KoHconnampanusat duHaHCoB OTYeT Ha WHaycTpuaneH
xonauHr bwarapua AL (,OApyxecTtBoTo” unn X6 AD) u
HeroBuTe AblUEpHW Apy>kecTea (,[pynarta’) 3a roguHara,
npuknoyBalla Ha 31 gekemepu 2022 r., e ogobpeH 3a
n3gaBaHe CbrnacHo peLleHne Ha YnpaBuTeNHUA CbBET Ha
29 anpun 2023 ., KOETO € YTBBPAEHO OT HaA30pHUA ChBET.

WHaycTpraneH xonauHr bwnrapua AL e akuvoHepHO
LOPY>XeCTBO, pernctpuvpaHo B Penybnuka bbarapus no
durpmeHo geno 13081 oT 1996 r. cbC cepanvle B Ip.
Codus 1 agpec Ha pernctpaums: yn. damsH 'pyeB 42, rp.
Codus, Penybnuka Bbarapwa. MNpe3 otyeTHata roguHa
HsAMa MPOMAHa B HaMMEHOBAaHMETO Ha [py>KecTBOTO.

®uHaHcoBaTa roguHa Ha Jpy>KecTBOTO NpuKItoyea Ha 31
JeKeMBPU.

[TbpBOHa4YanHoO  [pyeCTBOTO €  y4YpedeHO  KaTo
npuBaTU3aLmnoHeH doHA no 3aKkoHa 3a
npuMBaTM3aUMOHHUTE  GOHOOBE C  HaMMeHOBaHWe
[MpuBaTM3aumoHeH doHa bbarapusa AL

06uoTo cbbpaHue Ha akumoHepuTe oT 27.02.1998 r.
npuvema pelleHne 3a npeypexzaHe [erHOCTTa Ha
[MpuBaTM3aUMoHeH GoHa bbarapma AL KaTo XONAMHIOBO
OPY>XeCTBO M MpPOMSAHA B  HaUMEHOBaHWETO  Ha
OpyxecTtBoTO OT [MprBaTn3aumoHeH GoHa bbnrapusa AL
Ha MiHaycTpuaneH xonanHr benrapusa AL. Ha 18 Hoemspu
2021 r. Ha n3BbHpPeaHo O6LLO cbbpaHMe Ha aKLMOHepUTe
Ha MIHgycTpuaneH xonauHr bbarapua ALl e B3eTO pelleHne
3a HamangBaHe Ha kanutana ot 107,400,643 nB. Ha
96,808,417 nB., 4pe3 obescuneaHe Ha 10,592,226 6p.
06paTHO M3KYMeHW COBCTBEHWM aKUMW C HOMMHan 1 neB
BCAKA. HamaneHweTo Ha KanmuTana € BMAMCaHO B
Toproeekua pernctbp Ha 07 mapT 2022 r. [Ipy>KecTBoTO e
C [BYCTEMEHHa CUCTEMA Ha yNpaB/iEHNE, KOSITO Ce CbCTOU
OT Haa30peH 1 0T YnpaBuTeneH CbBeT.

Kbm 31 pgekemBpu 2022 1. WHAycTpuaneH XONAWHM
Bbarapusa Al uma 9 npekn abliepHn apyxkectea (2021 r.:
10), HAMa acoummnpaHy npeanpusaTnsa (2021 r.: Hama) u 11
Henpeku ObliepHn gapyxectsa (2021 r. 10 Henpeku
OblUEPHN ApPY>KecTBa) 3aeAHO HapuyaHu ,[pynaTta’. Mo-
noapo6Ha nHdopmaLmns e NpeacTaBeHa B benexka 34.

KpalHata komMnaHus-maka Ha WHOycTpuaneH XOnauHr
Bbnrapusa Al e bynnc A/l (benexka 34).

[TfpeomMeTsT  Ha  gerHoOCT  Ha [pynata  BKJO4YBa
MPOM3BOACTBO M TbProBWs B 06faCTTa Ha TEXKOTO
MaLLUMHOCTPOEHE, KOPaboCTpoeHe, KOPAaBOPEMOHT, MOPCKM
TPaHCMNOPT, NPUCTaHULLHW YCNYrW, MPOEKTAHTCKK YCIyri,
NOAAPBXKKA M PEMOHT W AAPYru YCIyTI.

[eiHocTTa Ha HUTO eflHO APYXXeCTBO OT [pynata He ce
OrpaHn4aBa CbC CPOK WM APYro NPeKpaTUTENHO yC/oBMe
C nsktoYeHne Ha UXb 3unsaitH ALl (3anMuyeHo), 3a KOeTo
npes M. HoemBpu 2021 r. 0O6WOTO CcbbBpaHMe Ha
aKUMOHEpPUTE B3e pelleHWe 3a MnpekpaTsaBaHe Ha
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LPY>XeCTBOTO U 065BABAHETO My B NnkBMAaumA. [pes m.
aBryct 2022 r. Apy>ecTBOTO e 3anuyeHo. (benexka 6)

[py>xecTBOTO e BNMCaHO B TbpProBCKMA PErUCTbp KbM
AreHuuATa Mo BMUCBaHMATA C WMAEHTUOUKALMOHEH KOA
121631219. PeructpupaHo e no 3akoHa 3a J[C. Akuynure
Ha WHaycTpwaneH xonauvHr Bbarapua ce TbpryeBaTt Ha
Bbnrapckata oHgoBa 6opca, rpag Codus.

PbkoBOACTBOTO Ha [Ipy>XecTBOTO BK/IHOYBA HErosuA
YnpaBuTeneH cbeeT. JlMuaTa, HaToOBapeHW C 06O
ynpasneHve ca npefAcTtaBeHn oT OAUTHUA KOMUTET W
Haf3opHusa cbBeT Ha [py»ecTBoTO.

B kpas Ha M. despyapu 2022 rogmHa 3anovHa BOEHeH
KOHMOMUKT Mexay Pycust n YkpaiiHa Ha TeputopuaTa Ha
YKpalHa, KOMTO MpoAb/ikasa 1 KbM flaTaTa Ha U3faBaHe
Ha To3n (mHaHcoB OT4eT. Ha PyckaTa deaepauma 6axa
HanoXXeHW WKOHOMMWYECKM CaHKUMWM OT CTpaHa Ha
EBponeinckus cvros, CALL v apyrv gbp>kasun. KOHOANKTBT
oTCnabu UWKOHOMUYecKaTa akTMBHOCT B EBpo3oHaTa,
nopagu 3HauyuTeNHUTE CMYLLEHWS B TbproBuAatTa MU
CKOKOBETE B LIEHUTE Ha XpaHWTe 1 ropmBaTa, KaTo BCUYKO
TOBa AOMPMHECE 3a BUCOKaTa MHMNauma 1 nocneapalloTto
3aTAraHe Ha QUHaHCUpaHeTo. Hai-3HaunTenHuTe edekTH
OT UHBa3WATa B YKpalrHa ca CBbp3aHu CbC CKOKa B LieHUTe
Ha eHeprusTa.

3a pepyumpaHe Ha HeraTuBHUTe edeKTW OT HapacHanuTe
LUEeHW Ha eHeprousToyHuuMTe, 6b/irapckata AbpXkasa
cb3faje nognomMaraly MexaHUsbM 3a BCUYKN CTOMAHCKM
cy6ekTn Ypes Nporpama 3a KOMMeHCHMpaHe Ha HeBUTOBU
KparHW KNWeHTU Ha enexkTpuyecka eHeprus. MNpes 2022 1.
[pynata e npusHana npuxoau no ToBa (GUHAHCMPaHe B
pasmep Ha 2,402 xun. f1B.

lpynata HsMa CbLIECTBEHM MpPeKpaTeHW [OroBopu C
K/FOYOBW [OCTaBYULM W/WAWM KIMEHTU B CNEACTBME Ha
KoHMMKTa B YKpaiHa. CaHkuumTe KbM Pycusi noBnnsixa
BbPXY CErMeHT MallMHOCTPOEHE.

JonbaHuTenHa MHGopmMaumsa 3a ObLUEPHUTE OPY>XXeCTBa,
CBbp3aHa C NpoMeHeHaTa 6u3Hec cpefa e NpefcTaBeHa B
FOAMLIHMS KOHCOMMAMPAH [oKnaj 3a fAeiHocTTa B T.5
,YNpaBneHne Ha hMHaHCOBKTE pecypcu 1 Ha (MHaHCOBUS
puck’, noaToyka ,0CHOBHM PUCKOBE Y HECUTYPHOCTW, Npes
KOWUTO e nanpaBeHo [py>kecTBoTO" 1 B T.6 ,[peaBmxaaHo
6bhewo pa3euTMe Ha [pynaTa’, noatodka ,OCHOBHM
TeHOeHUMN 3a 6u3HecUTe, B KOWUTO Apy)ecTBaTa OT
pynaTa onepupart".

PbKOBOACTBOTO Ha MHAyCcTpuaneH xonaunHr bbnrapua AL
N PBbKOBOACTBATA Ha Apy)ecTBata OT [pynarta TekyLlio
HabntoaaBaT cnasBaHeTo Ha HOPMAaTUBHUTE U3UCKBaHWS,
CBBbP3aHn ¢ KOHOANKTa B YKpaliHa, KakTo U N3MEHEHNETO
Ha pMCKOBeTe B BU3HEeC cpefaTa.

He ca naeHTUdUUMpaHn apyrn obnactn BbB GUHAHCOBUSA
OTYeT, BbPXY KOMTO KOHPANKTBT B YKpaliHa fa MMa Npsiko
N CBLUECTBEHO OTpaXkeHue W edekTW, BKIUYUTENHO MO
OTHOLLEHWNE Ha OLeHKaTa Ha OTAENHUTE aKTUBM U NacuBu.
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2.CbLLECTBEHU CYETOBOHU NONIUTUKN

2.1. BA3A 3A U3rOTBSIHE

KoHconuampaHnsaT ¢hrHaHCOB OTYET e M3roTBeH Ha 6asa
MCTOPMYecKa LieHa, C M3K/OYEHME Ha 3eMu, crpaaun u
onpeAeneHn cneumnanM3npaHn CbOPBXKEHWUS, KOWUTO ca
NpeAcTaBeHW MO MpeoleHeHa CTOWHOCT, HamaneHa ¢
HaTpynaHa amMopTu3aumsi, MHBECTULMOHHU UMOTM, KOMTO
ce oTyuTaT Mo crnpaBea/iMBa CTOMHOCT W AepvBaTUBHU
(DUHAHCOBM WMHCTPYMEHTM, OTYMTaHW MO CrnpaBefvnBa
CTOMHOCT.

KoHconmampaHusT GWHaAHCOB OTYeT e MpefcTaBeH B
6BbNrapcku NeBa v BCUYKM MoKasaTenu ca 3akpbrieHn 4o
Hal-6nmnskuTe xmunaga Gbarapcky neea (xus. NB.), OCBEH
aKo e ynomMeHaTo Apyro.

(i) ssBneHue 3a CbOTBETCTBUE

KoHconnampaHnsaT (GuHaHCOB OTYeT Ha WHaycTpuaneH
xonanHr bvnrapus ALl e M3roTBeH B CbOTBETCTBUME C
MexayHapoaHUTe CTaHA4apTh 3a (PUHAHCOBO OTYMTAHE,
npuetn oT EBponeickna cbtos (,MCPO, npuetn ot EC").
OT4yeTHaTa pamka ,MC®O, npnetn ot EC" no cbLyecTBo e
onpefdeneHaTa HauWoOHanHa c4yeToBoAHa 6a3a  MCC,
npuetn ot EC, pernamMeHTMpaHnm cbc 3akoHa 3a
CYETOBOACTBOTO U AedVHMpaHM B T.8 OT HeroBuTe
JonbAHUTeNHW pa3nopenom.

(i) Basa 3a koHconMAaUWSA

KoHconnavpanuaT (vHaHcoB oTyeTr BKJ/HOYBA
(dvHaHcoBUTE OTYeTM Ha WHAycTpuaneH  XonauHr
Bvnrapus AL v HeroBuTe AblUepHU Apy>ecTBa KbM 31
nekemBpu 2022 1.

[bllepHnTe Apy>KecTBa Ce KOHCOMMAMpaT W3UAno ot
fJatata Ha TAXHOTO MNpuAobMBaHe, npeAcTaBnsBalla
fAaTarta, Ha KoaTo NHaycTpuaneH xonauHr bbuarapua AL e
NpMAOHUN0 KOHTPON M NPOABIIKABAT Aa Ce KOHCOMAmpaT
[0 JaTtaTa, Ha KOATO TO3W KOHTPO/ MpecTaHe Ja
cbllecTByBa. ®PUHAHCOBUTE OTYETUM Ha AbLIEpHUTE
OPY>KeCTBa Ce M3roTBAT 3a CbLUMA OTHETEH Nepunos KakTo
Tesan Ha KOMMaHuWsTa-malka, Kato ce npwuiarart
nocnefoBaTeHN  CYETOBOAHM  MONUTUKK.  BCUYKK
BbTpEeLIHOrpynoBu  canga, npuxoagm W pasxoau,
HepeanuanpaHu ne4anom 1 3arybu 1 AMBUAEHTU, KOUTO Ca
pesynTaT OT BbTPELUHOrPYNOBKM CAENKM, Ca ENMMUHNPAHN.

Mevyan6aTta wnu 3ary6ata KakTo U BCEKM KOMMOHEHT Ha
AOpyrust Bceo6xBaTeH [OXOA Ce pasnpeaenar Mexmay
co6CTBEHULNTE Ha KOMMaHuATa-malka 7
HEKOHTPOMMPALLOTO y4acThe Cbo6pasHO CbOTBETHUTE
eeKTUBHM NPOLIEHTH Ha y4acTure. ToBa pasnpefeneHue ce
npaBu 4OpwW B Criyyalt 4e HeKOHTPONMPALLIOTO y4acThe KbM
OTYeTHaTa fjaTa pes3ynTupa B OTpULATENHA BENNYNHA.

lMpomsiHa B y4yacTMeTo B COOGCTBEHOCTTa B AafleHO
ObLLUEPHO OPYXECTBO, KOATO He BOAM A0 MNpOMsHa Ha
KOHTPONa, Ce OTYMTa KaTo CAeska CbC COBCTBEH KanuTar.
Ako WHaycTpuaneH xonauvHr bovnrapua AL 3arybu
KOHTPOJ BbpPXY AafeHO AbLIEPHO APY>XKECTBO, TO:
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e OTnMcBa aKkTUBWTE (BKMOUUTENHO penyTaumaTa) u
NacuBUTE Ha AbLUEPHOTO [PYXKECTBO;

e OTnucea 6anaHcoBaTta CTOMHOCT Ha
HEKOHTPONMPALLOTO y4acTue,

e OTnucea KYMYaTUBHUTE Pa3iMk OT NpeBpblLUaHe B
Yy>XAeCTpaHHa BasyTa, OTPa3eHM B Cco6CTBEHNS
Kanutan,

® [Ipn3HaBa cnpaBefsvBaTa CTOMHOCT Ha MOJly4eHOTO
Bb3HarpaxaeHue;

e [Ipn3HaBa 3anaseHaTa MHBECTULUMS MO CrnpaBeansa
CTOWHOCT,

e [lpv3HaBa pe3ynTaTa OT TpaH3aKUMaTa rno 3aryba Ha
KOHTPON B Nevan6ata nnn 3arybata 3a nep1oja;

® Pexnacubuumpa fgena Ha KoOMMaHusiTa-maika B
KOMTMOHEHTUTE, KOUTO Mpean ca 6unu npuaHaTv B
opyrus  BceobxBaTeH [0oXof4, B nNevyanéata wnin
3arybaTa.

MHaycTpuaneH xonavHr bwnrapua A e n3rotBuio u
npeacTaBMNO  WMHAMBMAyaneH GUHAHCOB OT4YeT 3a
roAmHaTa, npuksoydBatla Ha 31 aekemepu 2022 1., KbaeTo
NHBECTULMNTE B AbLUEPHW APY>KECTBa ca NpeACcTaBeHM No
LieHa Ha nNpuaobuBaHe, HaManeHa ¢ HaTpynaHuTe 3aryou
OT o06e3leHKN. NHaMBMAyanHuaT GUHAHCOB OTYeT Ha
NhaoycTpraneH xonauvHr bbnarapua A e opobpeH 3a
N3[aBaHe C pelleHne Ha YnpaBuTenHmsa cbBeT Ha 20 MapT
2023 1., KOETO € yTBbpPAEHO OT HaA30pHMA ChBET.

(iii) JercTBawlo npeanpuaTne

KoHconuampaHusaT duHaHcoB oOT4eT Ha [pynata e
M3roTBeH Ha 6asa Ha NpuHUMNa-NpeanooXeHne 3a
fencTeallo npeanpustue. lNo-geTannHa MHbopmaumsa e
npeactaBeHa B benexka 3 ,CblLUeCTBEHM CHETOBOAHM
npeueHKn, NpUGAN3NTENHN OLEHKN W MPeArnonoXeHns",
cekums JrpeueHkn”, NoA-cekums J2Aencreaulo
npeanpusTue”.

2.2. OBOBLEHUE HA CBLLECTBEHUTE CYETOBOAHW MOJIMTUKN
a) busHec kKoM6MHaLM 1 peryTaumus

BusHec KoMOWHaUMUTE ce OTYMTaT MO MeToda Ha
npuaobusaHeTo. LleHaTa Ha npuaobvBaHe ce onpenens
KaTo cymMa OT MPexBbp/IeEHOTO Bb3HarpaxaeHue, oLeHeHO
no  cnpaBegmMBa  CTOMHOCT KbM  [faTata Ha
npuao6MBaHeTO, M CTOMHOCTTa Ha HEKOHTPOAMPALLOTO
yyacTue B Npuao6bmBaHoTo NpeanpusaTme. 3a Bcsika 6UsHeC
KOMOUHaUMS NpUAoGMBALLOTO NpeanpusiTMe OLeHsBa
HEKOHTPONMMpALLOTO  y4yacTve B nprao6UBaHOTO
npeanpusTMe nNo cnpaBefMBa CTOMHOCT  WAM MO
nponopuMoHanHus Asn oT pasrpaHnyMMmTe HETHU aKTUBM
Ha nNpuaoGtmBaHOTO nNpeanpuATve.  PasxoamTe  no
nNpuao6bMBaHeTO ce OTYMTaT B NeyanbaTa unm 3arybaTa 3a
nepvoaa.

KoraTo 'pynaTa npuaobuea 6uUsHeC, TS NpeLieHaBa aanm
Npuao6GUTUTE UHAHCOBM aKTUBM 1 NAcUBM ca MNOAXOAALLO
KnacuduUUMpaHn 1 NpeacTaBeHu ¢ ornes Ha AoroBopHUTe
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YC/IOBUS,, WMKOHOMWYECKUTE YCIOBUS U  CHOTBETHUTE
06CTOATENCTBA KbM JataTa Ha npuaobveaHeTo. ToBa
BK/HOYBA OT[AENAHETO Ha BHeApeHuTe [epuBaTuMBM OT
OCHOBHMWTE JOrOBOPU OT NPUACBUBAHOTO NpeanpuaTie.

AKO fafeHa 6M3HeC KoOMOWHaUMATa ce peanuanpa Ha
eTanu, crnpaBeasMBaTa CTOMHOCT KbM AaTaTa  Ha
nNpuaobMBaHeTO Ha  MO-paHo  MpuTeasaHuTe  OT
NpUACGMBALLOTO MPEANpPUATUE yYacTUst ce NMpeoLeHsBaT
Mo cnpaBennBa CTOMHOCT KbM faTaTa Ha Npuao6uBaHeTO
npes neyanbata UM 3arybata 3a nepmopa.

YCNOBHO Bb3HarpaxaeHue, KoeTo cnejpa fa 6bae
NpexBbp/ieHO OT MNpUAOBMBALLIOTO MNpeanpusaThe, ce
npu3HaBa MO CrnpaBeA/iMBa CTOMHOCT KbM [faTaTa Ha
Np1ao6UBaHETO. MocnensawimTe NPOMeEHM B
cnpaBennvMBata CTOWHOCT Ha YCNOBHOTO
Bb3HarpaxkaeHue, KOETO ce Knacnuduumpa KaTto akTvB Um
nacue, ce TMpuW3HaBaT B CboTBeTCTBME ¢ MCC 39
®UHAHCOBM WMHCTPYMEHTU: Mpu3HaBaHe W OLEeHsBaHe B
neyan6ata nn 3ary6ara. Ako YCNOBHOTO
Bb3HarpaxaeHue ce knacuuumpa KaTo MHCTPYMEHT Ha
COBCTBEHWNA KanuTan, TO He Ce MpeoLeHsBa 0KaTO He
6bie OKOHYaTENTHO ypeeHO B COBCTBEHNS KanuTain.

PenyTauuaTa MbpBOHAYanHO Ce OUEeHsiBa MO LeHa Ha
npuao6unsaHe, KOATO MpeAcTaB/saBa MNPeBULIEHWNETO Ha
MPexXBbPNEHOTO Bb3HarpaxzieHue Hag npuaobutute ot
Ipynata pa3rpaHnYuMy HeTHW aKTUBW W MOETU MacuBM.
AKO Bb3Harpax<[ieHMeTo e ro-manko OT cripaBea/meaTa
CTOMHOCT Ha HeTHWTe aKTWBU Ha NpUACBUTOTO AbLIEPHO
[PY>KeCTBO, pasfnkaTta ce npusHaBa B nevanéata wan
3ary6ara.

Crnea nbpBOHA4YasHO MpWsHaBaHe, penyTauusta ce
OLEHsIBa MO LEHa Ha npuaobuBaHe, HamarneHa C
HaTpynaHwWTe 3arybn oT obesleHKa. 3a LuennTe Ha
TECTBAHETO 3a 00e3LeHKa, penyTauuaTa, npugobuta B
6V3HEC KOMOMHALMS, OT AaTaTa Ha NpuaobuBaHeTo, ce
pasnpefenss KbM BCEKM OT OOGeKTWUTe, reHepupalim
MnapuyHM MoToUM Ha [pymaTa, KOMTO cCe o4yakBa [a
M3BMIEKAT MOJI3N OT KOMBUHALIMATAE, HE3AaBMCKUMO OT TOBa
Jlany KbM Te3n 06eKTU ca pasnpefieneHn Apyru akTUBM
UMK NacuBM Ha NpUA06UMBAHOTO NPeanpUaTHE.

KoraTo penyTtauuaTa hopMmpa YacT OT 06eKT, FreHepupall]
NapuYHX MOTOLM, M YaCT OT AEMHOCTTa B TO3M 06EKT 6be
0CBOGO[IEHa, penyTauusTa, CBbp3aHa C 0CBOGOAeHaTa
JEMHOCT, Ce BK/tOYBa B HaslaHcoBaTa CTOMHOCT Ha
JEMHOCTTa Mpv onpeaensHe Ha nedyan6aTa unu sary6aTa
OT 0cBOGOXAaBaHeTO K. OcBobofeHaTa MpW TakMBa
06CTOATENCTBA penyTauust ce OleHsBa Ha 6asata Ha
OTHOCUTESIHWTE CTOMHOCTM Ha OCBOBOAeHAaTa AEMHOCT U

Ha 3anaseHns 06eKT, reHepupaly napnyHM noTouyn.

AKO MbpPBOHAYANHOTO CYETOBOAHO OTYMTaHe Ha 6U3HeC
KOMOUHALMSA He e MPUK/YMIO A0 Kpasi Ha OTYETHUS
Nepuoj, B KOUTO KOMBUHAUMSATA Bb3HWKBA, 3alloTO
CMpaBeAMBUTE CTOMHOCTM, KOWTO cnefpa fa 6baat
onpeaeneHn 3a pasrpaHuunuMuTe MpPUAOBUTU aKTUBM U
NoeTun nacuBM Ha MNPUAOOMBAHOTO MPeAnpuUsThE UIn
cymMaTa Ha MpexBbp/IEHOTO Bb3HArpaxkaeHue, Wn
CTOMHOCTTa Ha HEKOHTPONMPALLOTO y4yacTwe moraTt Ada
6bAaT onpefdeneHn camo YcrnoBHO, [pynata oTduTa
KOMOMHALMATA KaTo M3MOon3Ba Tean YCIIOBHU CTOMHOCTMW.
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pynaTa npnaHaBa KOpeKLM1 B TE3M YCTOBHM CTOMHOCTM B
pesyntat oT GUHANM3MPaHeTO Ha MbPBOHAYANHOTO
CYETOBOAHO OTYMTaHe B paMKWTe Ha ABaHafeceT Mecela
OT faTaTa Ha npuaobueBaHe U PETPOCMEKTUBHO OT Tasw
naTa.

6) MpenauncneHmne B/0T YyxKaecTpaHHa BaayTa

HacToawmsaT hbrMHaHCOB OTYET e NpeAcTaBeH B 6brapcku
neBa, KoATO e dyHKUMOHanHaTa BanyTa M Banytata Ha
npeacTaBsaHe Ha KOMMaHWATa - Marika. BCako apy>KecTBo B
lpynata onpefena cBosi co6CTBeHa  (yHKLMOHaNHa
BanyTa 1 06eKTUTE, BKIIOYEHM BbB (DMHAHCOBUS OTYET Ha
BCAKO [PY>XeCTBO, Ce OoueHABaT MnpW K3MNON3BaHETO Ha
Ta3n dyHKUMOHaHa BanyTa.

(i) Coenkun v canga

Coenkute B 4y>KAeCTpaHHa BajyTa MbpPBOHAYanHO ce
OTpa3siBaT BbB (YHKLUMOHaNHaTa BanyTa Mo OB6MeHHUs
KypC Ha faTata Ha chenkaTta. MOHeTapHUTe aKTuBM ”
nacuBK, AEHOMUHWMPAHW B YYXXAECTPaHHW BanyTW, ce
npeBpblaT  BbB  (PYHKUMOHaNHaTa  Banyta  no
3aKNUNTENHNA 0BMeHeH Kypc Ha Bbbarapcka HapogHa
BaHka, gencTeall KbM OTYeTHaTa faTta. Beuykun Kypcosu
pas3nNMkM Cce TMpu3HaBaT B OT4YeTa 3a AoxoauTe C
N3KTOYEHNE Ha BCMYKM MOHETapHM MO3MUUKN, KOUTO
npeactaBnsaBaT ed®eKTUBHO XeMKMpaHe Ha HeTHa
WHBECTULMS B Yy>XXAECTPaHHa AEMHOCT. Te ce Npu3HaeaT B
Apyrna BceobxBaTeH [0X0f A0 OCBOGOX/AABaHETO Ha
HeTHaTa WHBECTMUMS, KOraTo ce peknacuduumpaT B
oT4yeTa 3a goxoauTe. [JaHbuHuTe edeKTW, CBbp3aHM C
KYPCOBMWTE PasfmKm Mo NOCOYEHNTE MOHETAPHM MO3NLMM B
4y>AecTpaHHa BasyTa, CblLO Ce MpU3HaBaT B COOCTBEHMUS
KanuTtan.

HemoHeTapHWTe aKTUBW 1 MAacUBK, KOUTO Ce OLIeHABAT Mo
NCTOPWYECKa LieHa Ha MpuaoGVBaHe B Yy>KAeCTpaHHa
BasnyTa, ce NMpeBpbLIAT BbB (yHKLUMOHANHaTa BanyTa rno
06MeHHWst KypC KbM [laTaTa Ha MbpBOHavanHata caenka
(npnaobusaHe). HemoHeTapHWTE aKTUBM U MacuBw,
OLEHAIBaHM MO CrNpaBeasnBa CTOMHOCT B Yy>K[eCcTpaHHa
BasyTa, Cce NMpeBpblUaT BbB (YHKUMOHANHA BanyTa Mo
cpefieH 06MeHeH Kypc. KypcoBmUTe pasnvki, Bb3HUKHaNM B
pesynTaT Ha MPeu3ynCrIeHnaTa, Ce OTYnTaT B OT4eTa 3a
JOXOAWTe,  OCBEH  pasnvky,  Bb3HWKBAWWM  OT
npeBanyTMpaHeTo BbB (yHKUMOHanNHaTa BanyTa Ha
KanuTanoBM  WMHCTPYMEHTM Ha  pas3rosioXeHWe  3a
npofdax6a Wy OTroBapsilUM Ha YCNOBWATA 3a XeMK Ha
napvyeH MoToK, KOMTO e etheKTUBEH, KOUTO Ce npu3HaBaT
B [Ipyr Bceo6xBaTeH [JOXOf,

(i) Apy>xecTBa B I'pynaTta

AKTMBUTE W MaCWBUTE Ha 4y>XXOECTPaHHWUTE ornepauuu,
BK/HOUMTENHO  penyTauusaTa WM KopekuusaTa [0
cnpaBeasMBa CTOMHOCT, Ce Mpens3yncnaBaT B 6barapcku
NeBa No 06MEHHWSA KypC Ha OTYETHaTa [1aTa, @ OTYETUTE UM
3a [OXOAWTE Ce MPEeUs3YncnsBaT Mo CPefeH rOAMLLIEH
06MeHeH Kypc. KypcoBuTe pasivky, Bb3HWKBALLM MpU
TOBa MpeBpblUaHe, Ce NpMU3HaBaT B ApYrusa BCeOOXBaTEH
foxof. [py ocBOBOXKAaBaHE Ha Yy>KAeCTpaHHa ornepaums,
KOMMOHEHTHT Ha APYrust BCEOOXBATEH [OXO[, CBbp3aH
CbC  CbOTBeTHaTa  4yXXIecTpaHHa  [EeWHOCT,  ce
peknacubuLmMpa B 0TYETa 3@ JOXOANTE.
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B) lpuxoam OT JOroBOpH C KJIINEHTH

[erHocTTa Ha ['pynaTa € cBbp3aHa C MalUMHOCTPOEHE,
MPOV3BOACTBO Ha MeTaIHN KOHCTPYKLUMKN, KOPaBOPEMOHT,
MOPCKM TPAHCMOPT, NPUCTAHULLHW YCIYrW, NPOEKTaHTCKN
YCAyrvi v apyrun ycnyru. lNMpuxoguTe oT 4OrOBOPU C KITMEHTU
ce MnpusHaBaT, KOraTo KOHTPOSBbT BbPXYy CTOKUTE WU
ycnyrute 6bae MpexBbpsieH KbM KWEHTA, CPeLly Cyma,
KOATO OTpassiBa Bb3HarpaAeHWeTo, Ha KoeTo [pynarta
OvYaKBa [la MMa NpaBo B 3aMAHa Ha Te3W CTOKM U YCyTn.
KaTo usno 'pynata e focTurHana 4o 3ak/itodeHne, Ye 74 €
npuHUMNan B AOrOBOPEHOCTUTE CU 3a NPUXOAM, Tbil KaTo
06MKHOBEHO pynaTa KOHTPO/Mpa CTOKUTE WK yCnyrute
npean ga rvm nNpexBbp/v KbM KaneHTa. M3knrtoyeHve ca
[OrOBOPEHOCTUTE, CBBP3aHM C MNpPeaocTaBAHETO Ha
OOMBAHUTENHU ycnyrv Ha HaemaTenu KaTo
€NeKTPMYeCTBO, BOAOCHabAsABaHe, OTOMMEHWE U Apyrw,
KbaeTo [[pynarta feicTBa B KA4YeCTBOTO Ha areHT, Thi KaTo
3a4b/DKEHNETO W 3@ U3MbJIHEHVE € Aa OCUTypu TpeTaTa
CTpaHa fja npefocTaBwm ycnyrara.

OnoBecTsABaHNSA 3a CbLUECTBEHNTE CHETOBOAHM MPELIEHKN,
NPUBANBUTENHN OLEHKN W NPEANONIOXEHNS, CBbP3aHu C
npuxoauTe OT AOrOBOPW C KIIMEHTM, Ca NpeaocTaBeHn B
[ToAacHnTenHa benexka 3.

B v3nb/iHEHME Ha aHraXMMeHTUTE CM MO [OroBOPU C
KnveHTn, [pynata e waeHTUdMUMpana chnegHuTe
3ab/HKEHNS 33 U3MbITHEHNE!

MpOM3BOACTBO Ha METaNIOPEXELLN MALLNHWA, KOMMOHEHTU
n getannu

MpuxoanTe OT NpofaxkéaTa Ha MeTanopPeXeLLy MaLLUHA U
KOMMOHEHTW W AieTaiiv 3a MaLLMHOCTPOUTENHaTa U APYrn
WHOYCTPUW Ce TnpusHaBaT B OnpeaesieH MOMEHT BbB
BPEMETO, KOrato KOHTPOSbT BbpXy akTMBa Obfe
NpPexBbp/ieH KbM KJIMEHTA, KOETO OOWKHOBEHO € TMpu
JloOCTaBKaTa Ha NpoayKumsaTa.

MpeBoO3 Ha TOBapw Mo JOrOBOPU 3a PeicoB YapTbp

MpuxoanTe OT NPEBO3 Ha TOBapK Mo AOrOBOPK 3a PencoB
YapTbp Ce MpW3HaBaT B TeYeHWe Ha BPEMETO, Thbil KaTo
KIIMEHTHT eHOBPEMEHHO MosydaBa 1 noTpebsaBa nonsuTe,
npefocTaBaHW oT [pynaTa. [pynaTta M3nonsBa MeToda Ha
B/IOXEHWUTE pecypcu Ha 6asa Ha W3MUHATUTE [OHW OT
NpeBo3a CNpsMO O6LLO OYaKBaHWTE AHK 3a npesosa (oT
MbpPBOTO HATOBApHO A0  TMOCNEAHOTO  PasTOBapHO
MPUCTaHWLLE), 33 [a OLEHW Hampedbka 3a MbJHOTO
N3MbJIHEHWE Ha ycnyraTa.

Ycnyrn no ekcnnoataums Ha KOpa6VI No AOroBopu sa Tanm-
4YapTbp

MpuxoauTe OT ycnyrn Mo ekcrsioaTauus Ha Kopabu mno
[IOroBOpY 3a TaliM-4apTbp Ce MpW3HaBaT B TeYeHue Ha
BPEMETO, Tbit KaTO KIMEHTHT €JHOBPEMEHHO MOMyYaBa u
noTpebsiBa NON3WTe, NPefoCTaBaHM OT [pynaTa. [pynata
M3non3Ba MeTOA, OT4YMTall MpoAyKUMATa Ha 6a3a Ha
M3TEKNIOTO BPeEMe Ha HaeMaHe Ha Kopaba, 3a [1a OLeHM
HarnpeAbKka 3a Mb/IHOTO U3MbJIHEHWE Ha ycryraTa.

PEMOHT 1 PEeKOHCTPYKLIMSA Ha NyiaBaTeNHN CbA0BE

HpVIXOLI,MTe OT PEMOHT N PEKOHCTPYKUMA Ha rjiaBaTesIHN
CbAOBE Ce MNMpM3HaBaT B Te€4YeHME Ha BPEMETO, Tbl KaTo
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KNWEHTBT eAHOBPEMEHHO MOoJy4aBa 1 NoTpebsBa NoNsunTe,
npegocTtaBsaHM OT [pynata. [pynata nanonssa METOA,
oTuMTall BIOXKEHWTE pecypcu Ha 6asa Ha HanpaBeHWuTe
pa3xoau cnpsiMo O6LLMS pa3Mep Ha OYaKBaHUTE TakMBa,
3a [1a OLEeHW Hanpeabka 3a Mb/IHOTO YAOBNETBOPSABAHE Ha
3a4b/DKEHNETO 3a UIMbIIHEHNE.

npOMSBO)J,CTBO Ha METaJIHN KOHCTPYKUUU

MpuxoamnTe OT NPON3BOACTBO HA METAHM KOHCTPYKLMK Ce
npu3HaBaT B TeYeHWE Ha BPEMETO, Tbi KATO KIIMEHTBT
e[JHOBPEMEHHO MoflydaBa W MOTpebsiBa  MON3uTe,
npegocTtaBsaHM OT [pynata. [pynata wnanonssa MeETOA,
oTuMTall BIOXKEHWTE pecypcu Ha 6asa Ha HampaBeHWTe
pa3xoau cnpsiMo O6LLMS pa3Mep Ha OYaKBaHUTE TakMBa,
3a [1a OLEeHW Hanpeabka 3a Mb/IHOTO YAOBNETBOPSABAHE Ha
3a4b/DKEHNETO 3a UIMbIIHEHNE.

MpOEKTaHTCKM yCIyru

MpuxoanTe OT MNPOEKTaHTCKM ycnyrn B ob6aacTTa Ha
KOpaboCTPOEHETO Ce Mpu3HaBaT B TeyeHWe Ha BPEMETO,
Tbi KaTo KNMEHTBT eAHOBPEMEHHO MoJTy4aBa v noTpebsea
nosi3nTe, MNpefocTaBsaHM OT [pynata. 3a JOrosopu C
dukcupaHa UeHa, [pynaTa w3nonsBa MeToda Ha
BNOXEHUTE pecypcu Ha  6a3za n3paboTeHnTe
4YoBeKO4YacoBe CMpsSIMO 06LIMS pa3dMep Ha O4akBaHWTe
4OBEKOYaCOoBe 3a YAOBNETBOPSIBaHe Ha 3ab/HKEHNETO 3a
M3NbAHEHWe, 3a [a OleHW Hanpedbka 3a Mb/HOTO
M3NbIHeHWe Ha ycnyrata. 3a [OroBopw, 6a3vpaHK Ha
[IOroBOpEHa CTaBKa 3a eAnHuLIa BpeMe, ' pynaTa n3nonsea
METOf, OTYMTall NpoayKUMsTa Ha 6a3a Ha MpueTuTe OT
KNMeHTa n3paboTeHN YacoBe.

0O6paboTka Ha ToBapu

MpuxoamTe oT 06paboTKa Ha ToBapu ce MNpusHaBaT B
TeyeHne Ha BPEMETO, Tbil KATO K/IMEHTBT eAHOBPEMEHHO
nofiyyaBa W mnoTpedsBa MON3NTE, MPefoCcTaBAHM OT
lpynaTa. [pynaTa  uM3nofnsBa  MeTof,  OT4YMTall
NpoAYKLMSTa Ha 6a3a Ha 06paboTEHNS TOHAXK, 3a la OLIEHN
HanpeabKa 3a Mb/IHOTO U3MbJIHEHWE Ha yCryraTa.

CbxpaHeHme Ha TOBapu

[TpuxoanTe OT CbXxpaHeHWe Ha ToBapu Ce Mpu3HaBaT B
TeYeHne Ha BPEMETO, Tbih KaTO K/IMEHTHT e[JHOBPEMEHHO
nosy4aBa MU I'IOTpe6F|Ba nonsnTe, npegoctaBAHM OT
I’pyrlaTa. I’pyrlaTa M3no3Ba METOA, oTHnTaLy
npoaykKumndaTa Ha 6a3a Ha N3TEKOTO BPEME Ha CbXpPaHEHNE
Ha TOBapa, 3a [Ja OueHn Hanpegbka 3a Mb/IHOTO
N3Mb/IHEHWE Ha yCliyraTta.

HaeM Ha kel

MpuxoauTe OT HAeM Ha Keit Ce MpU3HaBaT B TeueHue Ha
BPEMETO, Thit KaTO KIIMEHTHT €HOBPEMEHHO MOJyYaBa U
noTpebsiBa Non3uTe, NpefocTaBsaHy oT [pynata. [pynaTa
M3Mon3Ba MeTof, OT4YMTall MpoAyKuuaTa Ha 6asa Ha
M3TEKNIOTO BPEME Ha MPEeCcTol Ha Kopaba, 3a Aa OLEeHM
Hanpebka 3@  MbAHOTO  YAOBMETBOPSIBaHE  Ha
3aib/IKEHWETO 33 U3MbIIHEHKE.

Opyrv ycnyrm

MpuxoauTe OT OPYrv yCIyrn ce NMpusHaBaT B TedeHne Ha
BPEMETO, Thil KaTO KIIMEHTBT €HOBPEMEHHO MOJyYaBa u
noTpebsiBa Mon3wTe, npefocTaBsHW OT [pynaTta. 3a
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NPOW3BOACTBEHN yCyr (CBBP3aHu Hall-BeYe ¢ 06paboTka
Ha AeTannn) nycnyru no Haa3op 1 npernes Ha nnasaTenHu
CbAoBe, I'pynarta M3nonssa MeTof, OTUMTALL BIOXKEHUTE
pecypcu Ha 6a3a HamnpaBeHW pa3xoaw CrpsiMO OO6LLMS
pasMep Ha O4akBaHWUTe TaKMBa, 3a [la OLieHN Harnpeabka 3a
Mb/HOTO  y[OBMETBOPsiBAHe Ha 3aAb/DKEHWEeTO  3a
M3NbAHEHWE. 33 aAMVHUCTPATUBHM ycnyru (CBbp3aHu
Hall-Beye C NpefoCTaBsAHe Ha YCyrn Ha HaemaTenu) v 3a
npoak6a Ha enekTpoeHeprus, 'pynarta n3non3ea MeTos,
OTYMTall MNPOAYKUMATA, 3a fAa OueHW HarnpeAbka 3a
Mb/HOTO  y[OBMETBOPsiBAHe Ha 3aAb/DKEHWEeTO  3a
M3NbAHEHWE. B 3aAb/KeHWATa CU 33 W3MbJHEeHWe Ha
aAMVHUCTPaTUBHM ycnyru [pynaTa AelcTBa KaTo areHT.

Mpu onpeaenaHeTo Ha LeHaTa Ha cAenkara rno orosopure
CM C KIMeHTM T[pynaTa npeleHasa edexkTuTe OT
NPOMEHNMBOTO Bb3HArpaXkaeHne, CbllecTBYBaHETO Ha
CbLUECTBEHM  KOMMOHEHTM  Ha  (uHaHCupaHe U
Bb3HaArpaXkJeHve, Jb/HKUMO Ha KIIMeHTa.

(i) MpoMeHMBO Bb3HarpaXaeHve

AKO Bb3Harpa)aeHvweTo no fajeH [OOroBop BK/HOYBA
npoMeHnvMBa cyma, [pynata onpegens pasmepa Ha
Bb3HarpaxkJeH1eTo, Ha KOETO MMa NpaBo B 3aMaHa Ha
NPEeXBbPAAHETO Ha CTOKM MAM YCAYrM KbM KJIMeHTa.
MpubAnsnTeNHa OLEHKa Ha pasmepa Ha NMpPOMEHINBOTO
Bb3HarpaxgeHue ce npasu Ha AaTaTta Ha BNv3aHe B c1na
Ha JOoroBopa v TO Ce OrpaHmn4aBa, 4oKaTO He CTaHe MHOro
BEPOATHO, Ye KoraTo BrocneAcTsue 6bae paspelleHa
HECUIypHOCTTa, cBbp3aHa o NPOMEHNNBOTO
Bb3HarpaxgeHue, HamMa [a Bb3HMKHE CblUecTBeH o6paT
(penHTErprpaHe/CTOPHMPAHE) Ha MPU3HATUTE NPUXOMN.

Lemropengku/auenaymv no JOroBopu 3a PercoB 4apTbp

[loroBopuTe 3a peicoB YapTbp BKIOYBAT Klayan, B KOUTO
KIIMEHTBT € 3afb/MKeH [a 3annaTv OEMIOPEnIK, KOWTo
npeAcTaBsaBa 06e3LIETEHNE 3@ MPOCPOYBAHE HA BPEMETO
3a HaTOBapBaHe WM pasToBapBaHe Ha kopaba. M o6paTHo,
Npu HaToBapBaHe WK pasToBapBaHe Ha Kopaba 3a CPOK,
Mo-KpaTbK OT AOroBOpeHus, 'pynaTta crneasa Aa saniatu
Ha KIMeHTa fgaucnad. 3a npubnmanTenHa OLeHKa Ha
MPOMEHNMBOTO Bb3Harpa)KaeHne 3a AeMIOPeiikn ©
amcnadu, I'pynaTa npunara MeTofa Ha o4akBaHaTa cyma.
Cneq ToBa [pynaTa npunara M3WCKBaHMSTa  3a
orpaHMyaBaHe Ha  MPUOSIUSUTESTHUTE  OLEHKM  Ha
MPOMEHNMBOTO Bb3HArpaXkeHWe 1 Npy3HaBa UM akTuen
Mo [JOroBOp C KAMEHT 3a O4YakBaHuTe 6baeln
JEMIOPERIKM VNV 3afb/KeHVe 3a Bb3CTaHOBsBaHe 3a
oYakBaHUTE 6bAeLLUM AMCHadn.

OTCTBNKM B LieHaTa 3a 06eM o 4OroBopy 3a 06paboTka Ha
TOBapu

Ha onpeneneHv  knueHtu  [pynaTa  npeaocTaBs
PETPOCMEKTUBHU OTCTBIKW B LieHaTa 3a 06eM, crnef KaTo
KOMIMYECTBOTO Ha 06paboTeHUTe ToBapW Mpes3 nepuona
HaZBULIW onpefieneHns B gorosopa npar. OTCTbiKuTe ce
KOMTMeHCHUpaT CpeLly Ab/MKUMKUTE OT K/MeHTa cymu. 3a
npuénuanTenHa oLleHKa Ha NPOMEHNBOTO
Bb3HarpaxzieHue 3a o4vakBaHuTe ObAelin OTCTBIKM
[pynaTta npunara MeTofa Ha Hall-BeposiTHaTa cyma. Cnefy
ToBa [pynaTa npunara usMckBaHvsTa 3a orpaH1yaBaHe Ha
NpUGAN3UTENHUTE OLIEHKM Ha MPOMEH/NBOTO

VHaycTpuaneH xonauHr bnrapua | Frognwen otyet 2022

Bb3HarpaxneHme n NpM3HaBa 3a4bJDKeHne 3a
BBb3CTaHOBABaAHE 3a O4aKBaHUTE 6bﬂeLLl,l/I OTCTDbINKN.

(i7) CbLuecTBEH KOMMOHEHT Ha (PUHaHCKpaHe

pynaTta nony4aBa KPaTKOCPOYHM aBaHCW NO AOrOBOPUTE
CW C KNneHTuTe. MNMpunarankmn NpakTM4eckoTo obneKkdeHme
B MCOO 15, 19 He kopurmpa obellaHuss pasmep Ha
Bb3HarpaxxJeHMeTo 3a OTpassBaHe Ha edekTuTe Ha
CblLECTBEH KOMMOHEHT Ha UHAHCKMpaHe, ako Ha AaTaTta
Ha B/M3aHe B CWMa Ha AOroBopa O4akBa, Ye MnepuoabT
MeXAy NPexBbPAAHETO Ha O6elliaHNTE CTOKM WK YCyru
KbM K/IMEHTA Y O4aKBaHOTO OT K/IMEHTa MiallaHe 3a Tesun
CTOKM MW ycnyru we 6bAe efHa roanMHa Uav No-mMasko.

Mo HAKoW goroBopw,. [pynaTa nosydaBa U AbArOCPOYHU
aBaHCw OT KNmeHTuTe cu. LleHata Ha caenkara 3a Takuea
[OroBOpU Ce AMCKOHTMPA KaTo Ce M3MoN3Ba MPOLEHTHT,
KOWTO 61 61N 0Tpas3eH B OTAeNHa cefka 3a GuHaHcupaHe
mMexay pynaTa u HEMHWUTE KNMEHTH Ha AaTaTa Ha B/IM3aHe
B CWla Ha [OroBOpa, 3a Ja Ce B3eMe Mnof BHMMaHue
CbLLECTBEHMA KOMMOHEHT Ha (hMHAHCMPAHETO.

(iii) BbsHarpaxxaeHue, AbIHKUMO Ha KNWeHTa

Mo poroBopu 3a pencoB 4YapTbp [pynata nnawa
KOMUCMOHHKM, KOWUTO MO CblLIECTBO MpeacTaBnasar
OTCTbMKa B LeHaTa Ha ycnyrata. BbsHarpaxgeHunero,
Ob/DKUMO Ha K/IMEHTa Ce OoT4MTa KaTo HamasneHne B
LleHaTa Ha caenkara.

Canga no gorosopu
AKTVBM Mo AOroBopu ¢ KIIMEHTH

AKTMBBT MO [OroBopa € npaBoTO Ja ce nony4u
Bb3HarpaxxgeHne B 3aMgdHa Ha CTOKUTE W YyCIyruTe,
KOUTO Ca NPEXBBPNEHN Ha KITMEHTA.

AKO Ypes MpexBbp/IAHETO Ha CTOKUTE UK YCNyrnTe KbM
KITMEHTa I’pyrlaTa N3Mb/IHW  3abJ/DKEHNETO CU Mpean
KIMEHTBT Aa 3arjiathh CbOTBETHOTO Bb3HarpaXXgeHne nin
npean njawaHeTo fa € CTaHalo AbJDKMMO, aKTUB IO
AOroBop Ce rnpn3HaBa 3a Sapa6OTeHOTO Bb3Harpa>xaeHne,
KOETO € oA ycnosue.

TbpProBCcKm B3eMaHusi

B3emaHeTo npeacTasnsBa NpaBoTo Ha [pynara fa nonyyu
Nnapu4yHO nMnallaHe B ONpefeneH pas3Mep, KOeTo e
6e3ycrnoBHo (T.e. Npeav NNalaHeTo fja CTaHe Jb/HKUMO €
Heo6Xx0AMMO eAVHCTBEHO a M3Teye onpeaeneH Nepuog ot
Bpeme). (CHETOBOIHM MONWUTVKK 3@ BDUHAHCOBWTE aKTUBH,
n3noxeHn B benexxka 2.2 e).

[lacuBum Mo JOroBOPH C KITMEHTH

MacvBbT MO  fAOroBopa €  3adb/DKEHVETO 33
NPeXBbPAHETO Ha CTOKU WK YCNYrM KbM KIIMEHTa, 3a
KoeTo [pynata e Mofyyuno Bb3HarpaxzaeHve (unm
Bb3HArpaxaeHWeTo e [Ab/KMMO) OT KiveHTa. AKO
KNMEHTBT 3annaTi Bb3HarpaxxaeHueTo npeau pynata ga
NPeXBbPIIN CTOKUTE UMW YCIYrTe KbM HEro, Korato 6blle
M3BBPLIEHO MNaLlaHeTO WM KOraTo MnallaHeTo cTaHe
IOBIIKMMO (KOETO BB3HMKHE NO-PaHo), Ce Npu3HaBa nacvse
no poroBop. [lacvBuTE MO [OrOBOPU C KIIMEHTU Ce
npu3HaBaT KaTo npwxoa, Korato [pynata W3MbiHK
3a/ib/IKEHMSATA C1 MO [JOroBOpa.
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Pasxofu 3a ckitouBaHe Ha Aoroeop

[pynata nnawa KOMUCMOHHM 3a MpoAaxkbu Mo HAKOM
fJorosopu. 'pynaTta e u3bpana Aa npunara onuusTa 3a
npakTuyeckaTa LenecbobpasHa MsipKa 3a pas3xofmuTe 3a
CK/IKOYBAHE Ha [OroBOpP, KOATO ¥ MO3BOMsABa Aa OT4HeTe
KOMMWCUOHHWTE 3a MNpoAakObu KaTo pasxof He3abaBHO
(KaTo r'vi BKJHOYM B PA3X0OAM 3a BbHLLHM YCIyri U KaTo YacT
OT Ce6ecTOMHOCTTa Ha NPoAaXBUTe), Thil KaTO CPOKbLT 3a
amMopTM3aums Ha akTUBa, KOWTO I'pynaTa 6u nsnonssana B
NPOTMBEH CyYald, e eAHa roavHa UM No-Masko.

3agbmKeHus 3a Bb3CTaHOBABaHe

3ab/MHKEHMETO 3@ Bb3CTaHOBABAHE € 3a4b/IXKeHNeTo Aa
ce Bb3CTaHOBM YacT OT Mosy4eHoTo (MM Noanexatlo Ha
nofly4aBaHe) BbaHarpaxkaeHue oT kameHTa. To ce oLeHaBa
B pasMep Ha cymaTa, KoaTo FpynaTta 04akBa, Ye Lie Tpatsa
OKOHYaTeNHO [@ Bb3CTaHOBM Ha KveHTa. [pynaTta
aKTyanuaupa  NpuBNUsUTENHATE  CWM  OLEHKM  Ha
3aAb/MKEHNATa 3a Bb3CTaHOBsABaHe (M CbOTBETHaTa
NpPOMsHa B LieHaTa Ha caefikaTa) B Kpas Ha BCeKM OTYeTeH
nepvoa. Mond, BUXTe Mo-rope M3noxeHaTa CYeToBoaHa
NOANTKKA 38 MPOMEHMBOTO Bb3HarpaxJeHue.

r) HaHbuym
TekyLl laHbK BbPXY nevanéata

TekylMTe AaHbYHM aKTMBM M MacuBM 3a TEKYLIMS W
NpeaxodHn NMepuoan ce NMpUsHaBaT Mo cymaTa, KosTo ce
oyakBa [a 6bfe Bb3CTAaHOBEHA OT WM MnaTeHa Ha
JaHb4yHUTE BNacTW BbB BPb3Ka C KOpPMopaTBeH JaHbk
BbpXy Nevanbata. [pn nsdmcneHne Ha TekyLmuTe aaHbLm
ce mpunaraT AaHbYHUTE CTaBKW M JaHbYHUTE 3aKOHW,
KOWTO ca B C1ia UK ca B 3HaYMTeNHa CTeNeH NpreTu KbM
oTYyeTHaTa faTa, B CTpaHWUTe, B KOUTO [pynata onepupa u
reHepupa obnaraeMu JOX0Ou.

TEKyLLI,l/ITe AaHbLUW Ce NMpu3HaBaT ANPEKTHO B Cco6CTBEHUS
KanuTtan (a HE B OTHETa 3a )J,OXOLI,VITG), KOraTo AaHbKbT Ce
OTHaca Ao CTaTtun, KOUTO Ca onnm NMPU3HATN ONPEKTHO B
COBCTBEHNS KanuTarn. PbkoBOACTBOTO aHannsnpa
OTAENHNTE NOo3nUMK B AaHbYHaTa AeKnapauynd, 3a KOUTo
NMPUNOXKNMUTE  OaHDBYHN pa3r|opeﬂ6|/| ca npegmMeT Ha
TbJIKYyBaHe U NMpr3HaBa NpoBn3nn, KOrato ToBa € yMeCTHO.

OTcpoyeH laHbK BbpXy nevyanéata

OTCcpoyeHuTe [aHblUM Ce MpusHaBaT Mo 6anaHcoBus
METO/ 3a BCUNYKN BPEMEHHW Pa3/IMKM KbM OTHETHATAa aTa,
KOWTO Bb3HUKBAT MeXY AaHb4YHaTa OCHOBa Ha aKTUBUTE
1 NacuBMTE W TEXHUTE 6anaHCOBU CTOMHOCTU BbB BPb3Ka
C KOprnopaTtnBHNA AaHbK BbpXY neyanéara.

OTCqueHI/I OaHb4YHM MacuBn Ce MNpu3HaBaT 3a BCUYKU
obnaraemm BPEMEHHUN Pa3INKK:

® OCBEH [0 CTEMNeHTa, 40 KOATO OTCPOYEHUAT AaHbYeH
nacuve Bb3HWMKBA OT MbpBOHAYaIHO NpU3HaBaHe Ha
aKTUB WM nacuB OT fafieHa cAesika, KOATO He e
OM3HEC KOMOMHALUMA W He BAUSIE HWUTO BbPXY
cyeToBOJHATa nevanba, HWMTO BbBPXYy [AaHbyHaTa
neyan6a mnu 3aryb6a KbM MOMEHTaA Ha M3BbpLLBaHE
Ha caenkaTta; u

® 33 o6naraeMnm BPEMEHHW pasfnKKM, CBbP3aHn C
WHBECTULMWN B [bLUEpPHU [pYy>XKecTBa, acouumpaHu
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NPeanpuUsTUS ¥ y4acTUs B CbBMECTHM NPeanpuaTms,
OCBEH /10 CTEMNeHTa, 10 KOATO ['pynaTa e B CbCTOsIHNE
Jla KOHTPONMpa BPEMETO Ha 06PaTHOTO MPOABEHNe
Ha BpeMeHHaTa pa3fiMKa 1 CblEeCTBYBA BEPOATHOCT
BpeMeHHaTa pasnnka fa He ce NposiBv 06paTHO B
npeaBuaANMO GbeLLe.

AKTVBW MO OTCPOYEHM AaHbLUM Ce Npu3HaBaT 3a BCUYKM
Hamansaemm BPEMEHHN pasnuKuy, npeHeceHn
HEeW3MON3BaHW AaHbYHM  KPeauTh W HEM3MON3BaHM
JlaHbYHM 3ary6u, 10 CTENEHTA, 0 KOSITO € BEPOSATHO Aa e
Hanuue o6naraema nevyanba, cpelly KosATO fa 6baaT
N3MN0N3BaHN HamansemuTe BPEMEHHH pasnuKuy,
MNPEeHECEHNTE  HEeU3MON3BaHW  AaHbYHW  KPeauTn U
HEN3MNoN3BaHMTE AaHbYHM 3ary6u:

® OCBEH ako OTCPOYEHUAT JaHbYeH aKTUB Bb3HIKBA OT
MbPBOHAYANHO NMPU3HABaHe Ha akTWB UMK Nacus OT
JajeHa cAesnka, KOATo He € BU3HEC KOMOUHALWA 1 He
BAMSE HUTO BbPXy CYETOBOAHATa nevanéa, HWUTO
BbPXY AaHbYHaTa nevanta unm 3aryéa KbM MOMEHTa
Ha M3BbPLUBAHE Ha cAenkaTa; v

® 33 HamansemMy BPEMEHHW Pas3fMKKM, CBbP3aHu C
MHBECTULMN B IObLIEPHN APYXKECTBA, acOLMMPaHM
NPeanpuUsaTUS ¥ y4acTus B CbBMECTHM NPeanpuaTs,
OTCPOYeH AaHbyeH aKTVB Ce MpU3HaBa €MHCTBEHO
[lO CTEeMNEeHTa, A0 KOATO MMa BEPOSITHOCT BpEMEHHaTa
pasnnka Aa ce nposiBm 06paTHO B 0603pMMO 6baelLle
n fa 6bAe peannsmpaHa obnaraema nedyanba, cpeLly
KOSITO [1a Ce OMoJI30TBOPM BPEMEHHATA Pas/nKa.

pynaTa n3BbpLLUBa Npernes Ha 6anaHcoBaTa CTOMHOCT Ha
OTCPOYEHUTE [aHbYHWM aKTVBM KbM Kpas Ha BcAKa
(bMHaHCOBa roAnHa 1 a4 Hamansaea o CTeneHTa, [0 KOATO
BeYe He e BEepOoATHO Aa ObAe peannsvpaHa AocTaTbyHa
obnaraema neyanfa, KOATo Aa NO3BONABA LIeNNA UM YacT
OT OTCPOYEHUA AaHb4YeH aKkTVB Aa 6bJe Bb3CTAHOBEH.
HenpusHaTWTe  OTCPOYEHM  [aHbYyHM  aKTUBKU  Ce
npepasrnexaaT KbM BCAKa OTYeTHa [JaTa W ce npusHasaT
JIO CTerneHTa, JO KOATO € CTaHano BepoATHO Aa 6bhe
peanuampaHa Objella obnaraeMa nedanta, KoaTo [Aa
MO3BOMM  OTCPOYEHVA [JaHbyeH akTuB fJa  6bjae
Bb3CTaHOBEH.

OTCpoYeHUTE aHbYHM aKTUBK WU MacuBK Ce OLIEHSIBAT Mo
OaHb4YHNTE CTaBKKN, KOUTO Ce€ OYakBa Ada 6'b£l,aT B CWla 3a
nepuofa, B KOMTO akTUBBT Ce peannsnpa Uam nacuBbT ce
ypean, Bb3 OCHOBa Ha [AaHb4YHWTE CTaBKK (l/| OaHb4YHN
38KOHM), JencTBallM nunm BAE3NN B CWUMa, B 3HAYUTENHA
CTENEeH, KbM OTHETHATa faTa.

OTCpoYeHnTe [aHblW, CBbpP3aHM CbC CTaTuK, MPU3HaATH
N3BbH Nedyanbata wnm 3ary6aTa, Ce npun3HaBaT WM3BDBH
neyan6ata wunu 3ary6aTa< OTCpOL‘IeHVITe JaHbun  Cce
Nnpn3HaBaT B 3aBMCUMMOCT OT CBbp3aHaTa C TAX CAeJIKa
nan B Opyruda BCEOOXBATEH aoxo4d, mnn OVMPeKTHO B
COBCTBEHNS KanuTarn.

prnaTa KOMMEHCKPa OTCPOYHEHN [daHbYHW aKTUBU ”
nacmnBm CaMO TOraBa, KOrato MMa 3akKOHOBO MpaBO fa
npucnaga TeKylWn AdaHbYHW  aKTUBU CPELLy TeKyLlin
OaHb4YHM MacmMBM WM OTCPOYEHUTE [OaHbYHW aKTUBU U
nacuneBn Cce OTHACAT A0 AdaHbUW BbPXYy AOXO0Aa, HAaNTOXEHN
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OT e[IVH W Cbll AaHbYeH OpraH 3a eHO U CbLLUO JaHbYHO
3a4b/KEHO NpeanpusTre.

JaHbk Bbpxy fobaseHaTa cToiHocT ([/C)

[MpuxoanTe, pa3xoamnTe 1 aKTUBUTE Ce MPU3HaBaT HETHO OT
[OLC, ¢ n3knodeHne Ha cnyvanTe, KoraTo:

e [1/1C, Bb3HMKBALL NPW MOKYMNKa Ha akTUBW UKW yCNyrn
He e Bb3CTaHOBMM OT JaHbYHWTE BNAcTh, B KOWTO
cnyyvan OC ce npusHaBa KaTo 4acT OT LeHaTa Ha
npuaobrBaHe Ha akTMBa WM KaTo 4YacT OT
CbOTBETHATa pasxofHa MNO3WUMA, KaKTo ToBa €
YMECTHO; 1

® B3eMaHuUsTa M 3aAb/DKEHWATA, KOUTO Ce oTyuTaT C
BktodeH O/C.

HeTHaTta cyma Ha AC, Bb3cTaHOBUMA OT UK Ob/KUMA
Ha [JaHbYHMTE BNacTW, Ce BK/KOYBA B CTOMHOCTTA Ha
B3eMaHMsaTa WM 3agb/keHudTta B OT4eTa  3a
(DUHAHCOBOTO CbCTOSIHME.

A) Hoxoau Ha nepcoHasna

KpaTKOCpO4YHUTE [OOXOAM Ha MepcoHana BK/OYBAT
3annaTu, Bb3HarpaXkaeHus, roamiHn 60HycK, BHOCKM 3a
COUManHO OCUTYpABaHE W TOAMLIHN  KOMMEHCUMPYEMMU
OTMNYCKM Ha CRY)XUTeNuTe, KOMTO ce ovakBa fAa O6baat
N3LANO ypeldeHn B paMkuTe Ha 12 Mecela cref Kpasa Ha
oT4YeTHUA Nnepuofd. KoraTo Apy>KecTBo OT ['pynarta nosnyyu
ycnyraTa, Te Ce npu3HaBaT KaTo pasxo[ 3a nepcoHana B
OT4YeTa 3a AOXOAMUTE WM Ce KanuTanmanpaT B CTOMHOCTTA
Ha akTuB. KpaTKOCpO4YHWTE AOXOOM Ha MepcoHana ce
OUEeHsBAT MO HEAWUCKOHTMPaHaTa CyMa Ha O4YakBaHWTe 3a
ypexkgaHe pasxoau. onbnHutenHa wHdopMauus e
npefcTtaBeHa B benexka 29.

[OpyxectBata oT [pynata vMaT MEHCUMOHHWM MNaHoBe C
AedVHMpaHy OXOAM, MPOU3TUYALLM OT 38 b/IKEHNETO UM
Mo cunata Ha 6bNArapckoTo TPYAOBO 3aKOHOAATENCTBO, f1a
M3NNaTAT Ha CY>KUTEIUTE CU NPY NEHCUOHUPAHE [Be UK
WecT O6pyTHM MecedyHu 3annaTM B 3aBWCUMMOCT OT
NPOCIY>eHWs CTax. B cryyait, Ye cry>kutensar e npuaooumn
B ApyXecTBO OT [pynata uwm B cbllaTa rpyna
NpeanpuaTUA  eceT  TOAMHWM  TPpYAOB CTax npes
nocrnefHWTe ABAAeceT TOAMHK, O6GEe3LEeTEHNETO € B
pasMep Ha LiecT GpyTHW 3annaTh, a ako e paboTun no-
Manko ot 10 rognHu Npu cbluust paboToAaTen unu rpyna
OT NPeAnpusTUsS — ABe GPYTHM MecedHn 3annatu. MNnaHbT
3a [I0XOOM Ha MepcoHana Mpu TMEeHCHOHWpaHe He e
unHaHcupaH. I'pynata onpefens CBouTe 3ab/HKeHUs 3a
n3nnatlaHe Ha JOXOAWM Ha NepcoHana npv NeHCHoHWpaHe
Yype3 aKTHEPCKUs MeTO[ Ha MPOrHO3HWUTE KPEeAWTHU
eavHUUM.  [TpeoUeHKMTe Ha  MEeHCUOHHWS  MnaH  C
AedyHMpaHy A0X0AM, BKIOYBALLM aKTHOEPCKM nevantu u
3aryéu, ce TnpusHaBaT He3abaBHO B OTYeTa 3a
(DMHAHCOBOTO CBCTOsHWE CpeLly Ae6UT UK KpeauT Ha
HepaanpeneneHaTta nedan6a 4pes Apyrus Bceo6xBaTeH
[l0XO[, B Nepuofa Ha TAXHOTO Bb3HUKBaHe. [peoueHknTe
He nofnexaT Ha peknacudukauus B nedyand6ata wnm
3ary6aTa B nocneAsally nepuoau. PasxoauTe 3a MuHan
CTa)< Ce Mpu3HaBaT B nevanbaTa unu 3arybata Ha no-
paHHa oT:
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® J[aTaTa Ha JONbJ/IHEHNE NN CbKpaLLeHWe B MNiaHa, u

® /aTaTa Ha npn3HaBaHe Ha pasxoan 3a
NPECTPYKTYpMpaHe, CbNbTCTBAWM WM3MEHEHUATA B
nJjiaHa.

PasxoauTe 3a NUXBW Ce NMpu3HaBaTt ype3 npunaraHe Ha
AMCKOHTOB (DaKTOp KbM 3a[b/KEHMETO 3a A0OXOAU Ha
nepcoHana 3a  MNeHCUOHMpaHe.  M3MeHeHwsiTa B
nocnefHOTO (pasxoAuTe 3a CTax, BKIHOYBALLM Pa3xoamnTe
3@ TeKyll| CTax, pa3xoiuTe 3a MWHanm CTax, KakTo u
neyanéute n 3arybuTe B pe3ynTaT Ha CbKpalleHUus uim
HEPYTUHHM ypexaaHWs W pas3xoauTe 3a JWXBM) ce
NpW3HaBaT B KOHCONMMAMPAHUS OTYET 3a AOXOAUTE U Ce
npefcTaBsaT B cTaTua ,Pasxoay 3a nepcoHana”.

e) GMHAHCOBU MHCTPYMEHTY — MbPBOHAYANIHO MPU3HABAHE
M focneABalLio OLeHsIBaHe

PUHAHCOBM aKTUBU
[TbpBOHaYanHo NpMsHaBaHe U OLEHsIBaHe

Mpy MbpBOHAYaNHOTO WM Mpu3HaBaHe @UHAHCOBUTE
aKTMBM ce  KnacuduumMpaT  KaTo  TakuWBa, KOUTO
BMOCNEACTBME Ce OLEHABAT Mo aMopTUaMpaHa LieHa Ha
npuao6vBaHe, MO CrpaBeasiMBa CTOMHOCT B [pyrvs
Bceo6xBaTeH aoxof ([1B/1) n kaTo TakmBa Mo cripaBeasmea
CTOWHOCT B Nevan6aTa unm 3arybaTta.

Knacudukaumsata Ha  QUHAHCOBMTE  aKTMBKM  MpU
MbpBOHAYANHOTO MM MpuaobuBaHe  3aBUCM  OT
XapakTePUCTUKUTE Ha [JOrOBOPHUTE MapWUyHKM MOTOLM Ha
buHaHcoBMSA aKTUB W GW3Hec Mofena Ha [pynaTa 3a
TAXHOTO ynpaB/eHve. C M3KMHOYEHWE Ha TbpProBCKUTE
B3EMaHWsl, KOUTO He CbAbPKAT CbLLECTBEH KOMMOHEHT Ha
dbuHaHcupaHe, v 3a KouTo [pynata e npunoxuna
NpaKTUYeCKH uenecbobpasHa MSIpKa, MpynaTa
MbpBOHAYANHO  OleHsiBa  (UHAHCOBUA  akTUB MO
crnpaBefiMBa CTOWHOCT, NtOC, B Cydait Ha hrHaHCOBK
aKTUBW, KOUTO He Ce OTUYWTaT Mo CrpaBef/IMBa CTOMHOCT B
neyan6ata uAM 3arybaTta, pasxoauMTe MO CAe/KaTta.
TbproBCKUTE B3EMaHWs, KOWTO HE CbAbPXKaT CbLIECTBEH
KOMMOHEHT Ha duHaHcupaHe, M 3a KowTo [pyrnaTta e
NPUIOXUIa MpaKTUYeckn LenecbobpasHa MspKa, ce
OLleHsIBaT MO LieHaTa Ha clenkaTa, onpefeneHa CbriacHo
MC®O 15. (CueToBoaHa NnonnTrKa B benexka 2.2 B).

3a aa 6b/e knacuduUMpaH 1 oLieHsiBaH No aMopTM3npaHa
CTOMHOCT WM nNo crnpaBegmBa cTtomHocT B B[,
(bVHaAHCOBUAT aKTUB TPA6GBa Aa nopaxkaa napuyHmM NoToum,
KOWTO NMpeAcTaBaABaT "caMo Mnallanysa no rnaBHuLaTa v
nmxeaTa“ (CMNIJ1) no Hemsab/IXKeHaTa cyMa Ha rnaBHuLaTa.
Taswu oueHka ce Hapwuya ,CIIJ1 TecT” 1 ce n3BbpLIBA Ha
HVMBOTO Ha CbOTBETHUA MHCTPYMEHT.

BusHec MopenbT Ha [pynata 3a ynpaBneHve Ha
(1HaHCOBWTE aKTUBK Ce NMO30BaBa Ha HaumHa, Mo KOUTO TA
ynpaBnsiea GrHaHCOBWTE CU akTWBM C LeN reHepmpaHe Ha
napuv4HM notoun. BbusHec MofensbT onpeaens [ganu
napuvyHWTE TMOTOUM Lle Bb3HWKHAT B pe3ynTar Ha
CBHOMPAHETO Ha [I0rOBOPHM NapuUyYHM NOToLM, Npofaxe6a Ha
(1HaHCOBWTE aKTVBW, UMK 1 ABETE.

HOKyI’IKV]Te nnn I'IpO}J,a)K6l/ITe Ha CbI/IHaHCOBI/I aKTUBW, YNNTO
yCnoBmMA U3NMCKBAT OOCTaBKa Ha aKTUBUTE B PAMKUTE Ha
naneH nepmon OT Bpeme, YyCTaHOBEH OBUKHOBEHO C
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HOpMaTWBHa pasnopeAda Wnv fAeicTealla npakTuka Ha
CbOTBETHUSI Nasap (pPeAoBHM MOKYMKKM), ce NpU3HaBaT Ha
JlaTaTa Ha TbpryBaHe (cAenkara), T.e. Ha jlaTaTa, Ha KoATo
FpynaTa ce e aHraxupana Aa Kynu uiv npofaae aktnea.

Mocnensallo oLeHsiBaHe

3a uenuTe Ha NocneaBalloTo OleHsiBaHe GUHaHCOBUTE
aKTMBU Ce KnacubuumpaT B YETUPK KaTeropum:

e ODVHaHCOBM aKTUMBM MO amMopTU3MpaHa CTOMHOCT
(ABAroBM MHCTPYMEHTM)

e (OUHAHCOBM aKTMBW NO cnpaBeanvMBa CTOMHOCT B Apyr
BCceob6xBaTeH  AoOxo4  C  'peumknMpaHe’  Ha
KyMynaTUBHUTE Medantu unm saryéu (Obarosu
WHCTPYMEHTH)

e ODVHaHCOBW aKTWBW, ONpefeneHn KaTo TakmBa Mo
cnpaBeaMBa CTOVHOCT B ApYr BCEOOXBATeH [OXOA
6e3 "peunknvpaHe’ Ha KyMynaTWBHWTE nevyantu u
3aryéu npu  TAXHOTO OTnUcBaHe (KanwuTanosu
VHCTPYMEHTH)

e ODVHaHCOBM aKTMBWM MO CrpaBefMBa CTOMHOCT B
neyan6arta unu sarybara.

®UHaHCOBW aKTUBM 10 aMOPTU3UPaHa CTOMHOCT (AbJrosu
MHCTPYMEHTM)

Tasu KaTeropus e Ham-cbllecTBeHa 3a [pynata. [pynaTa
oueHsiBa (GWHaAHCOBWTE aKTMBM MO amMopTu3MpaHa
CTOMHOCT, ako ca Y[OBNETBOPEHW W [BETE YCOBUS,
N3NOXEHW NO-L0NY:

o (OUHAHCOBUAT aKTUB Ce MpUTexXaBa B paMKUTe Ha
6U3HEC MOJen, UMall, 3a LeNT HEeroBOTO AbpyKaHe ¢
ornep nosly4yaBaHe Ha JJOrOBOPHUTE NapuyHK1 NMOTOLM
OT Hero; 1

® Ycnosuata Ha [JoroBopa 3a d)VIHaHCOBMﬂ aKTnB
nopaxaat napuyHM MnoToun Ha KOHKPETHW AaTw,
KOWNTO npeacrasnaBaTt camMo nnatlaHmna no
rnaBHULATa 1 NNXBUTE BbPXY HEN3Ob/HKEHATa CyMa
Ha rnaBHuMLaTa.

®UHAHCOBUTE aKTMBM MO amMopTU3MpaHa CTOWHOCT
BMOCNELCTBWE Ce OLEHABAT Npuy NpuiaraHe Ha MeToAa Ha
eteKTUBHUA NuxBeH npoueHT (EJIM) v ca npeameT Ha
obesleHKa. [levanbute un 3arybute ce npusHaBaT B
nevan6aTa Mnn 3arybata, KOrato akTMBbT 6bAe OTAWCaH,
MoandULMpaH nn obesLieHEH.

[Mpuxoam oT inxsu

[TpuxoanTe OT NMXBW Ce OTYMTaAT KaTO Ce W3MNoj3Ba
MEeTO[da Ha ed)eKTVIBHVIﬂ JINXBEH MPOUEHT, NpeAcTaBndaBalLl
MPOUEHTDBT, KOMTO  TOYHO OVNCKOHTMPa O4YaKBaHUTE
6'b,£l,eLLl,I/I napnyHn nnaljaHnda 3a O4YakBaHMA CpPOK Ha
Cbl/lHaHCOBl/lﬂ MHCTPYMEHT WM 3a MO-KpaTbK Mnepnoj,
KOorato € YMeCTHO, A0 6anaHcoBaTa CTOMHOCT Ha
Cbl/lHaHCOBl/lﬂ aKTUB. le/lXOLl,'bT OT JINXBW CE€ BK/IKOYBa BbB
Cbl/lHaHCOBl/lﬂ npunxoa B OT4HETa 3a BCEOOXBATHUA AoxXon.

PUHaHCOBUTE aKTMBM MO aMOpTn3npaHa CTOMHOCT Ha
prnaTa BKJTKOYBAT TbProBCKW U APYrn B3EMaHNA 1 3aEMU,
NnpeaoCTaBeHWM Ha TPETK nnLa.
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OTnuceaHe

®uHaHCOB aKkTMB (MK, KOrato e MpPUIOXKMMO, YacT OT
(brHaHCOB aKTUB MW YacT OT rpyna OT CXOAHW GYHAHCOBY
aKTMBM) ce oTnucea (T.e. ce MpemMaxBa OT OTYeTa 3a
(bVMHAHCOBOTO CbCTOSAHME Ha [pynaTa), rnaBHO KoraTo:

® [paBaTa 3a noJslyd4aBaHe Ha NnapuyHWUTE noToun OT
aKTVMBa Ca U3TEKN; Nn

® MpaBaTa 3a MosjyyaBaHe Ha MapuWdHW MoTouM OT
aKTMBa ca MpexBbpieHn wau [pynata e noena
3aAb/KEHNETO @ MMaTM  HAMbAHO MOMyYeHuTe
napu4Hu noToL, 6e3 CbllecTBeHa 3a6aBa, KbM TPeTa
CTpaHa upe3 cropasymeHune 3a MPeXBBbPISHE, Npu
KOeTo unu (a) FpynaTa e NpexBbpMa B 3HaUMTENHA
CTENeH BCUYKM PUCKOBE U MON3KN OT COBCTBEHOCTTA
BBPXY aKTUBa; Unu (6) 'pynata HUTO e NPexBbpnna,
HWUTO € 3amnasuna B 3HauyuTenHa CTeneH BCUYKM
PUCKOBE U1 M0N31 0T COGCTBEHOCTTa BbpXY aKTuBa, HO
He e 3anasunnia KOHTPOsia BbPXy Hero.

Korato [pynata e npexBbpauia npaBaTa CU  3a
nonydYaBaHe Ha MapuyHM MOTOUM OT aKkTMBa WK e
BCTBbNWUAA B CMOpPa3yMeHVe 3a MPEXBbPAHE, TS Mpasu
OLleHKa Ha TOBa Janu M A0 KakBa CTeMeH e 3anaswna
PUCKOBETE 1 MON3UTe OT COBCTBEHOCTTA. KoraTo T HUTO €
NPEXBbPNMG, HUTO € 3amaswnia B 3HauYuTenHa CTeneH
BCWMYKM PUCKOBE W MON3M OT COOCTBEHOCTTA BbLPXY
(DVMHAHCOBWS aKTUB, HUTO € NMPEXBbPMIA KOHTPOAa BbpXy
Hero, T NPOAb/KaBa a NpU3HaBa NPEXBbPIIEHNS aKTUB,
[0 CTeneHTa Ha NPOAB/IKABALLOTO CU y4acTue B Hero. B
TO3W cnyyar [pynata npu3HaBa U CBbP3aHOTO
3agbimkeHne. [IpexBbpieHusaT akTMB W CBbP3aHOTO
3adb/KeHNe ce oleHaBaT Ha 6a3a, KOSTO OTpassBa
npaeaTa v 3abJDKEHMATA, KOUTO ['pynaTa e 3anasuna.

[MpoabmkaBallo y4acTtme, KOeTo € noj CbODMaTa Ha
rapaHunad BbpXy NPeEXBbpP/IeHNA aKTUB, Ce OleHABa Mo Mo-
HMCKaTa OT MbpBOHa4Ya/IHaTa 6anaHcoBa CTOMHOCT Ha
aKTBa M MaKCMMaHaTa CyMa Ha Bb3Harpa>KAeHMETO,
KOETO MOXXE [1a Ce N3NCKa prl‘laTa Aa nannatu.

06e3LeHKa Ha hUHaHCOBU aKTUBM

[lombAHUTENHM OMOBECTABAHUS, CBBP3aHu ¢ 06e3LieHKaTa
Ha dWHaHCOBWTE aKTWBM, ca MNpefocTaBeHn U B
OnoBecTABaHMA  Ha  CbLUECTBEHW  MPEANONOXKEHNS
(Benexka 3).

[pynata npu3HaBa MNPOBU3WA 33 O4YaKBaHW KPEAWUTHWU
3ary6u (OK3) 3a BCUYKM TBArOBU MHCTPYMEHTU, KOUTO He
ce oT4yMTaT MO CrlpaBefnMBa CTOMHOCT B MevantaTa unm
3ary6ata. OK3 ce 6asupaT Ha pasnvkaTa Mexay
[OrOBOPHUTE  MapW4HX  MOTOLM, AB/DKMMU  CbITIaCcHO
YCNOBUSATa Ha AOrOBOPA, M BCUYKM MapuyHM NOTOLM, KOUTO
[pynaTa o4akBa fja Noay4u, AMCKOHTMPAHW C LOGMXKEHNE
O MbpBOHaYaNHWA  edeKTUBEH JIMXBEH  MPOLEHT.
OvakBaHWUTe Mapu4HM MNOTOLUM BKJIKOYBAT MapPUYHKUTE
noToum OT nNpofaxk6ata Ha AbpXKaHOTO obe3neyeHne nnm
APYrW  KpPeauTHW nofobpeHns, KOWUTO npefcTaBnasBaT
HepasfesiHa YacT OT YCNoBMUSTa Ha AOroBopa.

OK3 ce npusHaBaT Ha ABa eTana. 3a KpeauTHu
EeKCNo3nUMK, 33 KOUTO He e Haluue 3Ha4UTesIHO
NOBWLLIEHNE Ha KPEAUTHWS PWUCK OT MbPBOHAYANHOTO
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npu3HaBaHe, OK3 ce nNpoBM3MpaT 3a KpeauTHW 3aryou,
KOWTO Bb3HWKBAT B pe3yntaT Ha CboWTMA Mo
HENSMbIIHEHWNE, KOUTO Ca Bb3MOXHW Npes cleasalumte 12
Mecela (12-meceunn OK3). 3a KpeaUTHU eKcro3nLmum, 3a
KOWTO € Hanuue 3Ha4YMTENHO MOBULLEHWE HA KPEeAUTHUS
PUCK OT MBbPBOHAYaNHOTO MpU3HaBaHe, MPOBM3MS 3a
3aryba ce M31CKBa MO OTHOLIEHWE Ha KpeaUTHUTe 3arybu,
O4YakBaHW Mpe3 OCTaBallMsi CPOK Ha eKCnosnuusTa,
He3aBMCMMO OT MOMEHTa Ha BDb3HWKBaHe Ha
HemanbiHeHneTo (OK3 3a LUenuns CpoK Ha MHCTPYMeHTa).

Mo OTHOLEHWE Ha TbPrOBCKUTE B3EMAHUA 1 aKTUBUTE MO
[OroBoOpu C KVMeHTH pynata npunara onpocTeH NOAXOL4
3a nsumcneHme Ha OK3. CnenoBaTtesiHO TA He NpocseasBa
NMPOMEHWTE B KPEAUTHUS PUCK, @ BMECTO TOBa NpM3HaBea
NpoBW3ns 3a 3aryba Bb3 ocHoBa Ha OK3 3a Lienunst Cpok Ha
WHCTPYMEHTa KbM BCfAKa OT4YeTHa paTta. [pynata e
Ccb3fdana mMaTpuua 3a NpoBM3NpaHe, KOSTO ce 6asnpa Ha
MCTOPWYECKNS OMUT MO OTHOLLIEHWE Ha KpeAUTHUTE 3arybu,
KOpUrMpaHa C MPOrHO3HM (akTopu, cheundudHn 3a
OTBXXHULMTE 1 32 MKOHOMMWYEeCKaTa cpeaa.

KbM BCAKa OTYeTHa gata TS onpeaens Aann AbaroBuaT
NHCTPYMEHT Ce MpeLieHABa KaToO TaKbB C HUCHK KpeanTeH
PWCK, KaTO M3MNON3Ba LanaTa pasyMHa v aprymMeHTupaHa
nHbopmaums, KoSTo e AOoCTbMHa 6e3 M3BbpLIBaHe Ha
N3NWLWHK pasxoan nan yeunusa. MNpw Tasu ouerka Ipynata
npepasrnexaa BbTPEWHUS KPEeAUTEH PEeRTUMHI  Ha
ObNrOBUA  WMHCTPYMEHT. B pgonmbiHeHne  pynata
npeueHsiBa Janu CbLUECTBYBA 3HAYNTENHO YBENTMYEHME Ha
KpeauTHMA PUCK, Korato nfiawlaHmuara no AoroBopa ca B
npocpoyme Hag 180 gHu.

Ipynata cunta gageH GUHaHCOB MHCTPYMEHT 3a TaKbB B
HEU3Mb/IHEHWE, KOraTo AOroBOPHWTE MfallaHua ca B
npocpoyre B NMpoabsikeHne Ha 360 aHW. B onpenenexHn
cnyyam obade TS MOXe Aa pasriexsia AaaeH GuHaHCcoB
aKTWB KaTO TaKbB B HEM3MbIIHEHME, KOraTO BbTPELLHA U
BbHLUHA MHPOPMaUMsA MPeAoCTaBsa MHANKALIMA, Ye e Masko
BEPOATHO [pymaTa [fa NOayYy MbHWA pa3Mep Ha
HEN3ABb/KEHNTE CyMM MO [OrOBOpa, Npeav fa ce B3emar
NoA BHYMaHWeE KakBUTO ¥ ia G1No KpeanTHM NoAaobpeHns,
ObpXKaHu OT Hero. PUHaAHCOBKM aKTMBW Ce OTAMCBAT, KOraTo
He CblleCcTByBa pas3yMHO O4YakBaHe 3a CbOWpaHe Ha
napu4yHUTE NOTOLM MO AOrOBOPA.

DUHAHCOBU NacuBK
MbpBOHaYaIHO NpU3HaBaHe U OLeHsIBaHe

[Tpy NbpBOHAYaIHO NpPU3HaBaHe CDVIHaHCOBVITe nacmeun ce
KnacmdamumpaT KaTo TakuBa Mo crnpaBef/iMBa CTOMHOCT B
neyanéata unm 38I'Y68Ta, NN KaTO 3aEMU N MPUBJIEHEHN
CpencTaa, 3a4bJDKEHNA nnn KaTo OepnBaTnBy,
onpegesieHn Kato XeP>KNMHTroBN NMHCTPYMEHTW B ereKTI/IBeH
XeOX, KakTo € YMEeCTHO.

prBOHaL-Ia}'IHO BCUYKN CDVIHaHCOBVI nacmneun ce npm3HaBaT
no crnpaBegimBa CTOMHOCT, a B cny4aa Ha 3aeMn u
npueBnedeHn cpeacrtBa M 3adbJ/DKEHWA, HETHO OT MpPAKO
CBDbP3aHNTE pa3xonn no caenikara.

®urHaHCcoBUTE NacuBK Ha 'pynaTta BK/IOYBAT ThProBCKM U
OPYrv 3a[Ib/XKEHUs!, NIMXBOHOCHU 3aeMu 1 MpUBIeYeHn
CPEeACTBa, BK/IOUMTENHO 3aemMy OT CBbp3aHu nvua u
6aHKOBM OBbpApahTy.

VHaycTpuaneH xonauHr bnrapua | Frognwen otyet 2022

MNocreaBalLo oLeHsiBaHe

OueHABaHeTOo Ha (IDVIHaHCOBVITe nacmBu 3aBUCK OT TAXHATa
KﬂaCl/I(Dl/IKaLLl/Iﬂ KaKTO € OrnncaHo no- gony:

3aemu v MpUBREYEHN CPeAICTBa

Tasn kaTeropuys € OT HaW-CbLUECTBEHO 3HaYeHWe 3a
'pynaTa. Cnef nbpBOHa4Ya HOTO UM NpU3HaBaHe, ['pynarta
OLeHABA IMXBOHOCHUTE 3aeMU 1 MPUBNEYEHN CPEACTBA MO
amopTMaMpaHa CTOMHOCT, 4pe3 MeTofda Ha EJIMN.
MNMevyan6bute n 3arybute ce nNpu3HaBaT B Nevanéarta Wam
3arybata, KoraTo nacuMBbT Ce OTMMCBA, KaKTO W 4pe3
npoLeca Ha aMmopTu3aumsa Ha 6a3a EJMM.

AMOpTH3MpaHaTa CTOMHOCT Ce U34YUCNABa KaTo Ce B3emMaT
NoA BHUMaHWE KakBWUTO M Aa 6UM10 ANCKOHTW UK MPeEMMM
npY NPMAOBMBAHETO, KaKTO M TakCU MW pasxoaun, KOMTO
npencraBnasat HepasgesnHa yacTt oT EJI.
AmopTuzaumaTa Ypes ESNM ce BkAOYBa KaTto (MHAHCOB
pasxof B OTYeTa 3a AOXOAUTE.

Tasun KaTeropmsa ce OTHACS 1aBHO 3a JIMXBOHOCHM 3aeMu
W NpuUBReYeHn cpeacTtsa. JombaHuTeNHa Hpopmaumsa e
npefcTtaBeHa B benexka 26 n benexka 34.

OTnuceaHe

®UHAHCOB NacuB ce OTNMCBA, KOraTo 3aJb/IXKEHNETO 6b/e
moraceHo, WM TMpekpaTeHo, unu wusTede. Korato
cbliecTByBall hMHAHCOB NacuB 6bjie 3aMeHeH C Apyr oT
CcblMa  KpeauTodaTeNl MNP CbBBPLIEHO  PasINYHU
YCNOBWSA, UM YCIOBMSATA Ha CbLLUECTBYBALL, NacuB 6baaT
CbLUECTBEHO  MPOMEHEHKW,  Tasu  pasMmaHa  Wn
MoaMdUKaums ce  TpeTupa KaTo  OTMMCBaHe Ha
MbpBOHAYaNHWUA NacuBe 1 NpUaHaBaHe Ha HoB. PasnukaTa
B CbOTBETHWTE 6anaHCOBM CyMH Ce NMpu3HaBa B 0TYeTa 3a
JoxoaunTe.

)X) KoMneHcupaHe Ha (MHaHCOBYU MHCTPYMEHTY

PUHAHCOBUTE  aKTMBU 1 Cbl/IHaHCOBVITe nacmem ce
KOMMEHCHpaT N HETHaTa CyMa Ce NpeacTaBd B OTHETa 3a
CDMHaHCOBOTO CbCTOAHNE, KOraTO 1 CaMO KOraTo, € Hanumue
HOPUANHECKN YMpaXXKHAEMO TMpaBO 3a KOMMEHCUMpPaHe Ha
MPU3HATUTE CyMU A I’pyrlaTa MMa HaMepeHKe 3a ypexxjaHe
Ha HeTHa 6asa, W 3a €HOBPEMEHHO peasin3npaHe Ha
aKTMBUTE M ypexXJaHe Ha NacnBuTe.

3) OleHsBaHe Ha cripasedmBa CTOMHOCT

pynaTa oueHssBa CBOUTE PUHAHCOBM MHCTPYMEHTU KaTo
AepuBaTMBK, KaKTO W HedbWHAHCOBM aKTUBM  KaTo
NHBECTULIMOHHMU MMOTW N 3€MU, Crpaam 1 CneumanmanpaHm
CbOPBXEHNA MO CnpaBeaIMBa CTOMHOCT KbM OTYeTHaTa
Jata. [pynata He oOT4MTa (MHAHCOBWM aKTUBM no
crnpaBednvBa CTOMHOCT. CrnpaBefMBUTE CTOMHOCTM Ha
(DVMHAHCOBUTE WMHCTPYMEHTW, OLEHEHN MO aMOpTU3MpaHa
CTOMHOCT, ca onoBecTeHn B benexka 36.

CnpaBeasiMBata CTOMHOCT € LeHaTa, KoATo 6M 6una
noflyyeHa OT npofaxk6a Ha aKTMB WM MnaTeHa 3a
NpexBbp/iAHE Ha MacuMB B O6WYaliHa Cchenka Mexay
MasapH/Y  y4yaCTHMUM KbM [JaTaTa Ha OLeHKaTa.
OUeHsIBaHETO MO CrpaBedMBa CTOMHOCT ce 6asupa Ha
NpeanonoXeHWETOo, Ye caenkaTa 3a npodaxkda Ha akTuB
UMK NPEXBBbPJIAHE Ha MacuB Cce OCbLIECTBSABA:
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® Ha OCHOBHWA MNasap 3a CbOTBETHUA aKTUB WX MaCKB,
nnn

® [pn OTCbCTBME HA OCHOBEH Nasap, Ha Han-N3rogHnA
nasap 3a CbOTBETHNA aKTWMB NI NaCKB.

OCHOBHWAT WM Ha-M3rogHWAT Nasap Tpabea fa Gbae
JocTbneH 3a [pynaTa.

CnpaBeanmsaTa CTOMHOCT Ha aKTMB M/IM NacuB Ce OLieHABa
KaTo Ce npaBAT MNPeanosioXXeHnd, KOUTO Ma3apHn
y4HacTHMUN ounxa HanpaBuan npun onpeaendaHe Ha LeHaTta
Ha aKTmnBa UM NacKBa, KaTo Ce NpnemMa, 4e 1e nencrear B
cBOA HaI7I-JJ,O6'bp MKOHOMWYECKN NHTEPEC.

OueHsBaHeTO Ha  crpaBeasMBaTa  CTOMHOCT — Ha
HeUHAHCOB aKTMB B3ema npeaBuf CrnocobHocTTa Ha
nasapeH y4acTHUK [la reHepnpa MKOHOMMUYECKM N3roam oT
13N0N13BaHETO Ha akT1Ba crnopef Hal-edekTMBHaTa 1 Ha-
no6paTta My ynoTpeba uam oT npodaxxbaTta Ha akTvBa Ha
JPYr MasapeH y4YyacTHMK, KOWTO Lie M3Mosi3Ba akTuBa
cnopef Hal-eeKTMBHATA M Halt-go6paTa My ynoTpeba.

[pynaTa M3non3Ba OLEHUTENCKU METOAN, YMECTHU Mpu
06CTOATENCTBATA, 38 KOMTO MMa A0CTaTbyHO AaHHM 3a
oLieHABaHe Ha crpaBea/sMBaTa CTOMHOCT KaTo ce
MaKCUMnsmpa N3M0N3BaHETO Ha NOAXOAALLM
HabnogaBaHu BXOASALIM JaHHW U ce CBeX/Aa 10 MUHUMYM
N3MOM3BaHETO Ha HeHab o JaBaHN BXOAALLM JaHHN.

BCyykn  akTMBM M MacMBKM, KOWUTO Ca OLEHEHM TO
crnpaBefMBa CTOMHOCT WM 3@ KOUTO Ce W3WUCKBA
OMOBECTSIBAHE  Ha  CrMpaBef/MBa  CTOMHOCT  BbB
(VHAHCOBMUSE OTYET, Ca rpynuMpaHu B KaTeropum crnopeq
Nepapxusata Ha crpaBeg/iMBaTa CTOMHOCT, KakKTo €
OMMCaHO NO-A0Jly, Bb3 OCHOBA Ha HaW-HUCKOTO HWBO
N3MNON3BaHN BXOAALM AAHHWU, KOUTO MMAaT 3HAYUTENHO
B/IVSAIHME MPW OLEHSAABAHETO Ha CripaBefMBaTa CTOMHOCT
KaTo Usno:

e Hueo 1 — M3non3BaT ce KOTMpaHU (HEKOPUIrMpaHu)
LEeHW Ha aKTUBHW Masapu 3a UOEHTUYHW aKTUBU NN
nacusm

e HuBo 2 — [lpunaraT ce OLEHUTENCKU METOAM, Mpu
KOUTO HaW-HUCKOTO HMBO WM3MNON3BaHN BXOAALN
[aHHW, CbLUECTBEHM 3a OLEeHKaTa Mo crnpaBenvBa
CTOWMHOCT, ca HabnroaaBaHu U Npsiko, UM KOCBEHO

® HuBO 3 — M3n0on3BaT ce OLEHWUTENCKM METOAW, Npu
KOWTO HaW-HUCKOTO HMBO W3MNON3BaHM BXOAALLM
[laHHW, CbLUECTBEHM 3a OLeHKaTa No cnpasea/vBa
CTOWMHOCT, ca HeHabnoAaBaHu

3a aKkTMBWTE M NacuBUTE, KOMTO Ce OLEHABAT PErynsapHO
no crnpaeefnMBa CTOWHOCT, [pynaTa npepasrnexsja
KaTeropmsmMpaHeTo KM Ha CbOTBETHOTO HMBO OT
epapxmsiTa Ha cnpaBednMBaTa CTOMHOCT (Bb3 OCHOBA Ha
Ha-HUCKOTO HWMBO M3MON3BaHW BXOAALM AaHHW, KOUTO
MMaT  3HAYUMTENHO BAWAHWE TMPU  OUEHSIBAHETO Ha
crnpaBeAfMBaTa CTOMHOCT KaTO ULAMO) KbM Kpas Ha
OTYETHMWSA NEPUOA 1 ONpeaens Aanun uma HeobxoAMMOCT OT
M3BbpLIBaHE Ha TpaHcdep(M) OT eHO HUBO B APYro.

PbkoBoacTBOTO Ha [pynaTta onpefens MNONUTUKUTE U
npoueaypute, KOUTO ce npunaraT rno OTHOLIEHWE KaKTo Ha
perynspH1TE OLEHKM N0 CNpaBeiMBa CTOMHOCT KaTo Te3un
Ha 3emu, crpagn u cneynannsnpaHn CbOpbXeHUA W«
VHaycTpuaneH xonauHr bnrapua | Frognwen otyet 2022

MHBECTULIMOHHM UMOTK, Taka 1 Ha HeEperynapHUTE OLeHKM
Mo CrpaBe/IMBa CTOMHOCT, KaTO Te3W Ha aKTUBM, [bPXKaHK
3a npoaaxba/pasnpefeneHne KbM CO6CTBEHNLNTE.

O6MKHOBEHO 3@ OlEHABAHETO Ha CrpaBednMBaTa
CTOVHOCT Ha CbLLECTBEHWUTE aKTVBW KaTo 3eMU, Crpaam u
crneuyanusmpaHn CboPbXKEHNA U MHBECTULMOHHN MMOTM
KaToO M Ha CbLUECTBEHWUTE MACKBM, Ce aHraxXmpaT BbHLLIHK
HE3aBMCKMMN OLIEHWUTENN KAaTO HEOOXOAMMOCTTA OT TAX Ce
npeLeHsiBa BCsiKa rofMHa OT PbKOBOACTBOTO Ha I pynaTa.

KbM Kpasi Ha Bcsika pUHAHCOBA rofvHa, PbKOBOACTBOTO
npaBM aHanM3 Ha W3MeHeHusiTa B CTOMHOCTUTE Ha
aKTMBUTE M NaCUBKTE, KOUTO NoANexXaT Ha NpeoLeHABaHe
CblaCHO CYeTOBOAHUTE MONMUTUKM Ha [pynata. Tosa
BKAOYBA Mperneq Ha KAYOBUTE BXOAALIM AaHHK,
N3NoNn3BaHW B NOcneAHaTa OLeHKa 1 CpaBHSBAHETO UM C
noaxoasila Mctopuyecka MHbOPMaLMA KaTo CKIIHOYEHK
[OrOBOPU 1 APYrv NOAXOAALWM JOKYMEHTU.

3a uenMTe Ha OMOBECTHABAHETO Ha ChnpasBedavBaTa
CTOWHOCT, 'pynaTa onpeaens pasinyHu Knacose akTUBK U
nmacuBM B 3a@BWCMMOCT  OT  TAXHOTO  €CTEeCTBO,
XapaKTEPUCTMKN M PUCK M OT CbOTBETHOTO HMBO OT
nepapxmsaTa Ha crnpaBegMBata CTOMHOCT, onmMcaHa Mo-
rope.

1) JlepuBaTvBHM (PUHAHCOBYM MHCTPYMEHTU U CYETOBOAHO
OTUMTaHE Ha XeXKpaHeTo

pynaTa n3nonsea JIEpVBATMBHU (bnHaHCcoBM
MHCTPYMEHTU KaTO JIMXBEHM CyaroBe 3a XempKupaHe Ha
JIMXBEHUTE pUCKOBE. Te3n AepuBaTMBHM (OUHAHCOBM
WHCTPYMEHTM  MbpPBOHAYanHO Cce  Mpu3HaBaT Mo
crpaBea/iMBaTa CTOMHOCT Ha [1aTaTa, Ha KOATO & CKITHOYEH
JepVBaTUBHUAT ~ OOrOBOP M BOC/MeACTBME  Ce
npeoLieHaBaT Mo crpaBef/vBa CTOMHOCT. [lepuBaTuBuTE
ce oTuMTaT  KaTo  (MHAHCOBM  aKTMBKM,  KOraTto
crpaBeasMBaTa MM CTOVHOCT € TMOJOXWUTENHa, U KaTo
(b1HaHCOBW NacKBK, KOraTo TA e oTpULaTeNHa.

Meuanéute wnn 3arybuTe, Bb3HMKBALLM B pe3ynTaT Ha
NpOMEHW B CripaBenmMBaTa CTOMHOCT Ha JepuBaTUBuUTE,
ce MnpusHaBaT AMPEKTHO B nedanbata uam sary6aTa 3a
nepuofa, C W3KYeHne Ha edekTMBHaTa 4acT OT
XeIXXMPaHEeTO Ha Mapu4HK NOTOLM, KOATO ce NpusHaea B
APYrust BceobxBaTeH AOXOA.

3a LUennTe Ha CYETOBOAHOTO OTHUTAHE Ha Xe[PKMPAHETO,
XeOXKOBETE Ce KnacmdamumpaT KaTo:

e Xe[KOBe Ha CrnpaBeA/MBa CTOMHOCT, KoraTo ce
XeKMpa  eKcnoauuuaTa  CrhpsaMo  MNPOMEHW B
crnpaBea/MBaTa CTOMHOCT Ha MpU3HaT akTuB Wan
nacme, WK HEMNPU3HAT HEOTMEHUM aHMaXUMEeHT (C
N3KITFOYEHWE Ha BaNyTEH PUCK);

e Xe[>XOBe Ha napr4HM NoTouKn, KOrato ce XeoXXupa
eKcnosnumaTa CcnpamMo NMPOMEHITINBOCTTa Ha
napnyHnTe MNoToUKM, KOATO Ce Ab/DKM WK  Ha
KOHKPETEH PUCK, CBbP3aH C MpPpU3HAT akKTuB Win
nacmBe, WM Ha MHOIo BeEPOATHa MPOrHo3Ha CAeEsIKa,
MM Ha BalyTeH pPWCK B HENPU3HAT HEOTMEHUM
AHIaXKNMEHT,;

(] Xe,q»(ose Ha HEeTHa WHBECTULUMA B 4Yy>XXAeCTpaHHa
NENHOCT.
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B Hayanoto Ha XemKMpalloTo B3aMMOOTHOLLEHME,
[pynaTa onpeaena W OOKYMEHTMPa OHOBAa XedKMpallo
B3aVMMOOTHOLLIEHNE, KbM KOETO WcKa [a npwunara
CYETOBOHOTO OTUYMTAHE Ha XEPKUPAHETO, KaKTO U LienmTe
W CTpaTervsiTa 3a ynpasreHue Ha pUcka Npu NoemMaHeTo Ha
Xemxa.

LoKyMeHTaumsTa BKAKOUBa ONpedensHe Ha xeaknpalims
MHCTPYMEHT, Xe[kMpaHaTa Mo3uums, CbLIHOCTTA Ha
XeIKMpaHns pPUCK W HauMHUTe, KOouTO [pynaTta Lie
n3nonsBea 3a oleHKa aanm XeXKMHIOBOTO
B3aMMOOTHOLLIEHNE OTroBapa Ha W3UCKBaHMATaA 3a
e(eKTUBHOCT Ha XemKMHra (BK/IHOUYMTENHO aHanm3 Ha
M3TOYHULMTE Ha HeedeKTMBHOCT Ha XeMKWMHra M Kak e
onpefieNeHo CbOTHOLLEHWETO Ha Xedka). XeOXKMHroBOTO
B3aMMOOTHOLLIEHWE OTroBapa Ha W3UCKBaHMATaA 3a
CYETOBOJHO OTUMTaHe Ha XeMKMpaHeTo, ako ce
M3MbJHEHW W TpuTe M3BPOeHM MO-A0SY WM3UCKBaHWA 3a
e(EeKTUBHOCT:

e CblUeCTBYBa '"MKOHOMMWYECKO B3aWMOOTHOLLEHME"
MEXIy XeKupaHaTa Mno3uuMsa W XeaKupalims
NHCTPYMEHT.

® E(DeKTbT Ha KpeauTHMA PUCK He "OOMMHMpa Haf
NPOMEHNTE B CTOWHOCTTA', KOMTO BbB3HWKBAT B
pe3ynTaT Ha MIKOHOMWYECKOTO B3aMMOOTHOLLIEHME.

® Xe[PKMHIOBOTO CbOTHOLIEHME Ha XeoXmnpawloTo
B3aMMOOTHOLLEHNE € CBLLIOTO KaTO Bb3HMKBALLIOTO OT
KOJIMYECTBOTO Ha XeaXunpaHata nosmuma, KOeTO
I'pynaTa peanHo XempKupa W KOJMHECTBOTO Ha
XepxKmpawma UHCTPYMEHT, KOETO I'pyﬂaTa peanHo
M3MNon3Ba 3a XeKnpaHe Ha KOJIMYECTBOTO Ha
XegXxXnpaHata nosmuyma.

Xeo>KOBETe, KOUTO W3NBAHABAT BCUYKKM KpUTEpUM 3a
CHETOBOAHO OTHNTaHE Ha XePKNPAHETO, CE OTHNTAT KaKTO
€ ONnncaHo No-aony:

Xe)KoBe Ha napuyHu notoym

EdexkTnBHaTa vacTt OT nevanbata wau 3arybata Mo
XeKMpaLlMsa WMHCTPYMEHT Ce MpusHaBa [AMPEKTHO B
Apyrus BceobxBaTeH A0X0[, B pe3epBa OT xeKMpaHe Ha
napuYyHn NoTouM, a HeedeKTMBHATa YacT Ce Mpu3HaBa
OMPEeKTHO B NevanbaTta unu 3arybata 3a nepuoja B
cTaTusATa Apyrv onepaTuBHU Pa3xoau.

Pe3epBbT 3a xegkKmpaHe Ha NapuyHM NOTOLM Cce Kopurnpa
3a HaMadBaHe Ha KyMynatnBHaTa nevan6a nam 3ary6a no
XegXunpawna MHCTPYMEHT 1 KyMyJiaTuBHaATa MNpoMdaHa B
CcnpaBegnmBata CTOMHOCT Ha xXepKnpaHaTa nosnuma.

CymMUTe, HaTpynaHu B Apyr BceobxBaTeH AOX0/, Ce OTYMTaT
CYeTOBOAHO B 3aBUCUMMOCT OT eCTECTBOTO Ha 3ajierHanata
B TAX XxelkmpaHa cpenka. AKo XxempkupaHaTa chenka
BNOCNeACTBWE fOBeAE 10 NpU3HaBaHETO Ha He1HaHCOBa
nosuumMsi, HaTpynaHata B COOGCTBEHWUsI KanuTan cyma ce
NpexBbpna OT OTAENHUA KOMMOHEHT Ha COOCTBEHMS
KanuTan u“ ce BKNKOYBA B MbpBOHayanHaTa UeHa Ha
npuaobuBaHe wnM  apyra 6GanaHcoBa CTOMHOCT Ha
Xe>KMpaHua akTme unm nacue. ToBa He npefcTaensiBa
KOpeKLMs 3a peknacnudukaums 1 HIma fja ce npusHae B
Lpyr BceobxBaTeH AOX0[ 3a Nepunoa. Toea e NpUIoXnMo
M B Cly4auTe, KOraTo xekmpaHaTa nporHo3Ha caenka 3a
HedMHaHCOoB aKTuB nnu HedbMHaHCOB nacue
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BMOCNEACTBME Ce MPEBBPHE B HEOTMEHUM aHraXKMMEHT,
3a KOWTO Ce npunara CHeTOBOAHO OTYUTAHe Ha XedXKMHra
Ha cnpaBe/iMBa CTOMHOCT.

3a BCWYKM [PYrM  Xe4KOBE Ha Mapu4HM  MnoTouu,
HaTpynaHaTa B [pyr BCeo6xBaTeH [OXOA Cyma ce
peknacubuumpa B nedanbata waM 3arybata  KaTo
KOpeKLMs 3a peknacuukauma B CblUMa nepuod, npes
KOWTO XelXXMPaHWUTE MapWYHW NOTOLM Ce OTpasdABaTt Ha
neyan6ata unum 3arybara.

Ako ObAe MnpeycTaHOBEHO CYETOBOAHOTO OT4YMTaHe Ha
Xe[PKOBETEe Ha MapuYHM MOTOUW, CymaTa, KOSTo € 6una
HaTpynaHa B Apyr BceobxBaTeH [0X0[ TpsibBa a OCTaHe B
HaTpynaHus Apyr BceobxBaTeH A0X0M, ako XeMKMpaHuTe
OblelWy napuyHM MNOTOUM BCe Olle Ce O4vakBa Ja
Bb3HWKHAT. B MpoTvBeH cnyyall cymaTa He3abaBHO ce
peknacubuumMpa B nedanbata wuAM 3arybata  Kato
KopeKkums 3a peknacudurkaums. Cne npeycTaHOBSABaHeTO,
MNPy Bb3HUKBAHETO Ha XeOXKMPaHWUTE MNapuyHK MOTOLM,
BCSIKa CyMa, OCTaBallla B HaTpynaHua Apyr BCeobxBaTeH
goxon, Tps6Ba na ObhOe OTYETEHA CYETOBOAHO B
3aBUCUMOCT OT 6a3oBaTa cleflka, KakTo ToBa e OnmcaHo
no-rope.

K) OCHOBEH KanuTan

OCHOBHMAT KanuTan e npeacTaBeH MO HOMWHanHaTa
CTOMHOCT Ha  M3JadeHuTe WU naaTeHu  axkuuu.
[MocTbnneHnaTa OT W3OadeHW aKuMM Hag  TaxHaTta
HOMWHasIHa CTOMHOCT Ce& OT4YuTaT KaTo MPEMUAHK
pesepBu. PasxoanTe, MPSKO CBbP3aHM C M3gaBaHETO Ha
OBOUKHOBEHUTE aKLMK, Ce MPU3HaBaT KaTo HamaneHue Ha
COBCTBEHWNSI KanuTar, HETHO OT JaHbYHN ePekTu.

1) MNapyyHy AUBUAEHTY U HENAPUYHY PasnpeaesieHns KbM
CO6CTBEHULNTE

3a4b/HKEHVE 33 MAPUYHW UK HEMApWUYHK pasnpeeneHus
KbM COB6CTBEHULNTE ce npusHaBa, KoraTo
pasnpefeneHneTo € OA0BPEHO OT TAX U He 3aBMCKU OT
lpynaTa. KopecnoHoupallata cyma ce Aebutupa
JANPEKTHO B COBCTBEHMS KanuTar.

3afb/HKEHVETO 3a HEMapUYHKM pasnpeaeneHns ce oLeHsBa
no crnpaBefMBata CTOMHOCT Ha aKTUBUTE, KOWUTO
noanexXat Ha pasnpegeneHne, Karto nocnejgBalnTte
NMpeoLeHKN ce Npn3HaBa ANPEKTHO B COBCTBEHUS KanuTarn.

Mpu hakTUYECKOTO pasnpeneneHmne Ha HenapnyHn akTUBHY,
pasfnkaTa Mexay 6anaHcoBaTa CTOMHOCT Ha NMPU3HATOTO
3ab/KEHME M Tasu Ha pasnpefeneHuTe akTuBKM ce
npusHaBa B NevyanbaTa Ui 3arybata 3a nepvoga.

M) O6paTHO U3KynyBaHe Ha CO6CTBEHU aKLun

Co6CTBEHUTE  KanUTanoBM  MHCTPYMEHTWM, KOUTO ca
NpUACBUTN MOBTOPHO (0BPATHO WM3KYMEeHW aKuum), ce
NpW3HaBaT Mo crpaBeAnvBa CTOMHOCT Ha NMPeXBbP/IEHOTO
Bb3HarpaxzieHve W ce npucnagaT OT COBCTBEHMS
Kanutan. pynata He npwW3HaBa HUTO Meyan6a, HWTO
3ary6a OT MOKyrkaTta, npofaxodarta, eMUTUPaHETO Wn
06e3cunBaHETO Ha COOCTBEHWTE CU  KanuTanosu
MHCTpyMeHTW. BcAka pasnuka Mexzay HOMWHanHaTa
CTOMHOCT ¥ CNpaBeAnMBaTa CTOMHOCT Ha MPEXBBPJIEHOTO
Bb3HarpaxzeHueto, B cryyalt Ha o6e3cunBaHe Ha
0o6paTHO  W3KyMeHW  akuuy, Cce  nMpusHaBa B
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HamManeHne/yBenuyeHne Ha npemuiiHng peseps. Bcsika
pasnuka Mexay HOMWHanHaTa CTOWMHOCT 7
cnpaBefnMmBaTa CTOMHOCT Npu npofa)kéa Ha COB6CTBEHM
aKUMK ce Mpu3HaBa B HaTpynaHWTe neyanbun/3aryom.

H) HeTexyLum akTvsm, gbpXxaHu 3a pogaxea u
MpeycTaHOBEHN JENHOCTH

lpynaTa knacubuumpa HETEKYLWM aKTVBKM W TPynu,
noanexaty Ha ocBoGOXJaBaHe, KaTo [bpXKaHu 3a
npoaak6a, ako TexHUTe 6anaHCcoOBW CTOMHOCTUM OCHOBHO
e 6bAaT Bb3CTAHOBEHM MO-CKOPO Ype3 nponaxba,
OTKOJIKOTO  Ype3 npomab/kaealla ynoTpeba. Tesu
HETEKYLLM aKTUBM W TPynu, ObpXKaHu 3a npogaxeéa, ce
oLieHsABaT MO NO-HWCKaTa OT TAXHaTa 6anaHcoBa CTOMHOCT
W cnpasefMBa CTOMHOCT, HamaneHa C pasxoauTe 3a
npoaaxoa.

Kputepunte 3a knacuduKaumsa Ha HeTEKYLIM aKTUBM UK
rpynn KaTo [AbpXKaHn 3a npoaaxkba ce cyuTaT 3a
N3MbJIHEHW €AMHCTBEHO KoraTto npodaxkbata € MHOro
BEpPOSITHA M aKTUBBT MW rpynaTta e Ha Pas3nonoXeHne 3a
HezabaBHa npofdax6a B HACTOSALIOTO CW CbCTOSAHME.
[eicTBnaTa, HeoOGXOoOAMMWUTE 33  3aBbplUBaHe Ha
hakTuyeckaTa npoaaxxba, He TPsIGBA fa NokasBsaT, Ye uma
BEPOATHOCT [1a HACTbMNAT CbLUECTBEHM NMPOMEHW UM TS Aa
He 6be OCbLLECTBEHA.

PBHKOBOACTBOTO TpsA6Ba fAa € MOoefo aHraxMMeHT 3a
3aBbplUBaHe Ha npoaaxkbaTa B paMKUTe Ha efjHa roanHa
0T AaTaTa Ha KnacudbukaumsaTa.

MMOT, MallMHa UM CbOPBXKEHWE, WM HeEMaTEpUasneH
aKTMB npecTaBa [fa ObAe amMopTu3MpaH  cnep
KnacuduuMpaHeTo My KaTo IbpyKaH 3a npoaaxea.

AKTUBUTE U NacMBUTE, KnacuduLUMpaHi KaTo AbpyKaHu 3a
npofaxeéa ce NpefcTaBAT OTAENHO KaTo TeKYLLM NO3nLMK
B OT4YeTa 38 GMHAHCOBOTO CbCTOSAHME.

[pyna, nofiexalla Ha OCBOBOX[aBaHe, MOXe fa Obfe
onpefieneHa KaTo NpeycTaHoBeHa AEMHOCT, ako T5 €:

e KOMMOHEHT Ha Aipy>ecTBo oT ['pynaTa, konTo e Ol
nnv rpyna ot Ol MM

e KnacubuumpaHa KaTo AbpxkaHa 3a npojaxkéa Wiu
pasnpefeneHre, UM Beye e 0cBOBOMEHA MO TO3M
HauYWH, Unn

e [lpeacTaBnsiBa OCHOBHa 6M3HeC [AeWHOCT  Wan
reorpadcKku paioH.

MNpeycTaHoBeHaTa AENHOCT Ce U3KIYBAT OT pesynraTuTe
OT NpoAbIIYKABaLLM AENHOCTM 1 ce NpeCTaBa B OTYeTa 3a
BCEOOXBATHUA [OXO[ B efJHa eAMHCTBEHa CcTaTus KaTo
neyan6a wnnu saryba cnef AaHbUM OT MpeycTaHoBeHa
[OENHOCT.

O) YIMoTu, MaLLmHu n CbOPBIXXKEHNA

MMOTUTE, MalUMHWUTE U CbOPBXKEHWATA (AbNroTpanHu
MaTepuasnHu akTVBW) ce OTYNTAT NO LieHa Ha NPUAOGVBaHE
WK NO NpeoLieHeHa CTOMHOCT (BUXK NO-0/1y), HaManeHa ¢
HaTpynaHWTe amopTU3auMM W HaTpynaHuTe 3aryéu ot
o6e3lieHka, ako MMa TakuBa. LleHaTa Ha npuaotuBaHe
BK/IFOYBA M pa3xoam 3a NOAMSIHA Ha YaCcTW OT MalLMHWTE 1
CBHOPBXKEHMSATA WM Pasxodn Mo 3aemMu Mo AbAroCPOYHM

VHaycTpuaneH xonauHr bnrapua | Frognwen otyet 2022

[OroBOPK 3a CTPOUTENCTBO, NPW YCNOBKME, HYe OTroBapAT Ha
KpUTepuuTe 3a npusHaBaHe Ha akTuB. KoraTo ce Hanara
nogMaAHaTa Ha CbLUECTBEHWM KOMMOHEHTU OT UMOTUTE,
MalLVHUTE U CbOPBXEHNATA, Ha ONpefeneHn NHTepsau,
['pynaTa npuaHaBa Te3u KOMMOHEHTW KaTo MHAMBUAYASTHU
aKTMBW CbC CNELMBUYHM CPOKOBE Ha MOME3eH XMBOT U
pecneKkTWBHO, amopTusaums. o nofobeH HauvH, npwu
N3BbpLUBaHE Ha pa3xou 3a OCHOBEH Nperfej Ha MaLlnHa
W/Vnu CbOopbXKeHWe Te ce BKItOYBaT B GanaHcoBaTa
CTOMHOCT Ha CbOTBETHMA aKTMB KaToO pas3xoau 3a
NoAMSAHA, NpY YCNOBWE Ye OTroBapsAT Ha KPUTEPUUTE 3a
npusHaBaHe Ha aKTVB. BCUYKu Opyrn pasxoan 3a PeMOHT
M NOAAPDBXKKA Ce Mpu3HaBaT B OTYeTa 3a LOXOAMTE B
nepuofa, B KOMTO Ca M3BBPLLEHN.

Cnepn nbpBOHA4YaNHOTO MPU3HaBaHe, 3eMUTe, crpaguTe u
onpeneneHn cneumanmanpaHn CbOpPbXXeEHNs ce OLeHsIBaT
MO MNpeOoLEHeHa CTOMHOCT, HamManieHa C HaTpynaHute
amMopTM3aLmMn N 06e3LEHKNTE, MPU3HATKU chnef faTaTa Ha
npeoLieHKkaTa. peouUeHKMTe ce M3BBbPLUBAT AOCTaTbYHO
yecTo (06MYaiiHO Ha nepuoj OT 5 roavHK), Taka Ye Ja ce
rapaHTupa, 4e cnpaBegavMBaTa CTOMHOCT Ha AafeH
MpeoLieHeH aKTMB He Cce pa3nnyaBa CblLUECTBEHO OT
HeroBaTa ©anaHcoBa CTOMHOCT. Korato TsxHaTa
cnpaBeanvBa CTOMHOCT Ce MPOMEHS CbLUECTBEHO Ha Mo-
KpaTKW MHTEpBanM OT BpeMe, MpeoLeHKaTa MOXe [a ce
N3BbpPLIBA N NO-4YecTo. NocnegHaTa NpeoLeHKa Ha 3emMu,
crpagM v onpedeneHn cneumannsmpaHy CbOpPbXeHUs e
N3BbpLUEHA OT HE3ABUCUMM TULIEH3NPAHMN OLEHNTENN KbM
31 nekemBpu 2018 T.

TpaHcnopTHUTE cpefAcTBa W APYyruTe  ObAroTpanHu
aKTVBW, BKKOUYUTENHO KOpabwTe, W pasxoaute 3a
npuaobuBaHe Ha ABArOTPaHW MaTepuanHu akTMBKM ca
OUEHEeHW B OTYeTa MO LeHa Ha NpuaobuBaHe, HamaneHa ¢
HauMCneHW amopTM3aumMM W HaTpynaHu 3aryéu ot
obesLeHKa.

YBenuyeHneTo B 6GanaHcoBaTa CTOMHOCT Ha aKTUMB B
pe3yntat Ha npeoueHka ce OTHMTa KaTo MpeoueHbYeH
pe3epB B Apyrnd BCeob6XBaTEH noxon. YBeMYeHneTo oT
NMpeoLeHKa, obaye, ce NMpn3HaBa B OTYETaA 3a AOXOAUTE,
OOKOJIKOTO Bb3CTaHOBABA HaMalJleHME OT MpeoueHKa Ha
CblWMA aKTuB, MPU3HATO KaTo pa3xoad B OTYETa 3a
noxoamTe. HamaneHneto Ha 6anaHcoBaTa CTOMHOCT Ha
aKTKVB B Pe3Y/ITaTt Ha NnpeoueHKa Ce rnpn3HaBa KaTo pa3xoj
B OT4Ye€Ta 3a goxXoauTe, OCBEH [0 CTEeNneHTa, B KOATO TO
KOMTIeHCHpa CblLleCTBYyBall npeoueHbYeH pes3eps,
OTHacdL, Ce 3a TO3M aKTUB. HanyﬂaHVlTe amMopTmn3aunmn
KbM JaTaTa Ha npeoueHkaTta ce OTnMCBaT 3a CMETKa Ha
HaMaJsieHWe Ha OTYeTHaTa CTOMHOCT Ha akTMBa.

Taka HamepeHaTa CTOMHOCT Ha aKkTMBa Ce Kopurvpa [io
crnpaBefsMBaTa My CTOMHOCT. [py OTNMCBaHe Ha akTuBa
NPEOLEHBYHUAT pe3epB CBbP3aH C HEro Ce NPexBbpIs B
HaTpynaHuTe nevantun n 3aryou.

AKTUBY, narpageHn rno CTtoraHckn HavymH

CTOMHOCTTa Ha akTuBuUTe I'IpIAﬂ,O6l/ITVI MO CTOMNAHCKKH
Ha4YnH BK/IKOYBa HarnpaBeHUTE pa3xodn 3a MaTtepunann,
ONPEKTHO BJTOXXEH ToyAa 7 CbOTBETHATAa
npornopumnoHasiHa 4acT OT HEMNpPeKnTe Npomn3BoACTBEHN
pa3xogu,; pasxogunte NpAKoO OTHacaLwmn ce [nOo
npmBeXjgaHe Ha aKTMBa [0 MECTOMNOJIOXKEHNE U

74



JIOKIAZL 3A JEMHOCTTA

FOAMLIEH ®UHAHCOB OTYET apyru

MOACHUTENHW BEJTEXKMN

CbCTOAHNE H€O6XO,EI,I/IMVI 3a HeroBata ekcruioatayus,
MbpBOHa4asiHa |‘|pv16m/|3|/|TenHa OUEHKa Ha pa3xoguTe
3a [JeMOHTaX W TMnpemMecTBaHe Ha axKTMBa W 3a
Bb3CTaHOBABaAHE Ha nMJiolagkarta, Ha KOATO €
pas3nosioXXeH akTnBa W Kanutann3nmpaHm pasxogn 3a
INXBW.

AMOpPTU3aLMNTE Ce N3YMCNABAT Ha 6asa Ha JIMHENHNS
METOJ] 3a CPOKa Ha MOME3HUS XMBOT Ha aKTUBWUTE,
KOWTO ca OnpeAeneHn KakTo crneaea:

AKTMBN [MoneseH >xnBoT
Crpaau 7 =79 rognHn
Cneumnanmsmpanm CbopbXKeHNUs 5 =50 rognHu
MallnHK, CbOpPbXEHMA 1 060pyaBaHe 2 — 60 rognHu
TpaHCNopTHM cpeacTBa (BKJ1. Kopatw) 3 - 25 roanHu
PeMOHT Ha kopabu 2 — 5 rognHn
CTOnaHCKM NHBEHTap 2 =15 roanHn
Moao6peHnst Ha HaeTw aKTUBM 2 — 3 rognHu

MMOT, MallMHa W CbOpbXeHvWe ce OoTnMcBa npu
npodax6aTta My WM KOraTo He Ce O4aKkBaT HMKaKBW
6bAelM  MKOHOMMWYECKM  M3rogMm  OT  HEeroBoTO
n3non3eaHe WM NpM  OCBOGOXAaBaHe OT Hero.
Meyanbute wAM  3arybuTe, Bb3HWKBALLM  MpU
OTNUCBAHETO Ha akTMBa (NpeAcTaBnsBallM pasfmkaTa
MeXy HETHUTE NOCTbMIeHMs OT Npofark6aTta, ako nma
TakuBa, W 6GanaHcoBaTa CTOWHOCT Ha aKTuBa) ce
BK/IOYBAT B KOHCOMMAMPAHMS OTYeT 3a [OXOAuTe,
KOraTo akTMBbT 6be OTnmCaH.

B kpaa Ha BcsAka (GuHaHCOBa roAvHa Ce W3BbPLUIBA
npernen Ha ocTaTb4yHUTE CTOMHOCTH, MOSE3HUSA KUBOT
1 NpuNaraHnTe MeTOAM Ha aMopTU3aLNa Ha aKTUBUTE U
aKo O4YaKBaHWATa Cce pasfnvyaBaT OT MNPeaXOAHUTE
NPUBNUSUTENHM OLIEHKM, MOCNEOHUTE Ce MPOMEHAT B
ObaeLm neproau.

1) HBECTULMOHHN UMOTY

VIHBECTULIMOHHNTE MMOTU Ce OLIEHABAT MbpBOHAYasIHO Mo
LUeHa Ha I'IDVI)J,O6VIBaHe, KOATO BKJ/IKOYBa pas3xogute Mo
caenkata. PasxoauMTe 3a MNOAMSAHA Ha YacTm  OT
NWHBECTMUMOHEH WMMOT CE€ BKJIKOYBAT B HEroBaTa
6anaHcoBa CTOWHOCT, KOrato Tesu pas3xoan 6'b£l,8T
M3BDBbPLLUEHN MPK YCNOBUE, YE OTITrOBAPAT Ha KDUTEPUNTE 3a
Npn3HaBaHE Ha WHBECTUUMOHEH WMOT, pa3xoguTe 3a
TeKylla nogapbXkKa Ha WHBECTUUMOHEH WMMOT Ce
N3KIHYBAT OT BanaHcoBaTa CTOMHOCT.

Cnea nbpBOHAYanHO Mpu3HaBaHe WHBECTULMOHHMUTE
MMOTW Ce OLeHsIBaT MO CrnpaBefMBa CTOWHOCT, KOATO
OTpa3siBa Mas3apHUTE YCMOBMA KbM OTYeTHaTa [AaTa.
Mevyanbute wnmM 3arybuTe, Bb3HWKBAT OT MPOMEHW B
cnpaBeannBuTE CTOMHOCTM Ha MHBECTUUMOHHUTE MMOTH,
ce MpU3HaBaT B KOHCONMAMPaHWS OTHET 3a AOXOAWUTE B
nepuofa, B KOWTO Bb3HMKBAT.

V|HB€CTVIL|,I/IOHHI/IT€ NMMOTU ce oTnnceaTt npu
OCBO60)K}J,aBaH€ nnn Korato WMHBECTULUMOHHUAT UMOT €
TpalHO wu3BageH OT ynoTpeba W HWKaKBM Obaelim
NKOHOMWYECKU W3roguM He ce o4yakBaT OT HEeroBoTO
ocBoboxAaBaHe. NevantaTa nnn 3arybata, NPoOn3TUYaLLM
OT M3Ba)/JaHeTo OT ynoTpeba MM ocBo6OXAaBaHETO OT
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MHBECTULIMOHEH WMOT, Ce npu3HaBaT B OT4YeTa 3a
JIOXOANTE B CbOTBETHNA NMEPUOL Ha OCBOBOXK AaBaHE.

MpexBbpAsHUA KbM UM OT MHBECTULMOHHM UMOTU Ce
M3BBPLUBAT CaMO KOraTo MMa MpoMsiHa B U3MON3BaHETO
Ha uMoTa. KoraTo MHBECTULMOHEH MMOT Ce MPexBbpIs
KbM MoA3BaH OT COBCTBEHMKA UMOT, NpueTata CTOMHOCT
Ha WMOTa 3a nocfefBallo OT4yUTaHe e HerosaTa
cnpaBeAsiMBa CTOMHOCT KbM fartata Ha npomMsaHata B
nanonseaHeto My. Korato nonsesaH oT [pynarta MMOT
CTaHe  WHBECTUUMOHEH  WMOT, [pynata  npuniara
cyeToBOAHATa CW MOUTMKA 3@ WMOTK, MallvHW W
CbOPBXEHNA [0 AaTaTa Ha NpoMAHaTa B U3MOJI3BAHETO Ha
“morTa.

p) JinauHr

Ha HayanHaTa gata Ha NU3WHra, KoATo e no-paHHaTa oT
[BETE AaTV - faTaTa Ha NIM3NHIOBOTO CNOPasyMeHNe Um
jJatata Ha aHraupaHeTo Ha CTpaHUTe C OCHOBHUTE
YCNOBWA Ha NM3NHIOBKUS [OroBop, [pynaTta npaeu aHanms
M OlUeHKa [Janu JajeH AoroBop NpefcTaBnsasa  Wu
CbAbp)Ka eneMeHTM Ha NusuHr.  [ajeH  [orosop
npeacTaBnaBa UM CbAbpXKa SIMBMHE, ako Mo cuiata Ha
HEro ce NPEXBbPJIAT CPeLly Bb3HarpaxxaeHne npaBoTo Ha
KOHTPOJ Ha M3NON3BaHETO Ha AafeH akTUB 3a onpeaesnieH
nepuoj oT Bpeme.

['pynaTa KaTo IM3NHrononyyaren

[pynaTta npunara eaAnHeH MoAen Ha Npu3HaBaHe 1
OL|eHKa Ha BCUYKM OrOBOPM 3a INBUHT, C U3KJTHOYEHWE Ha
KPaTKOCPOYHMTE NIN3NHIOBK AOrOBOPU (JIM3NHIOB
[IOrOBOP CbC CPOK OT 12 Mecewla v No-mManko oT gaTaTa
Ha CTapTupaHe Ha NIM3MHIra U KOMTO He ChAbpyKa onums
3a MOKyMKa) 1 JIM3NHroBKUTE JOrOBOPY Ha aKTUBM Ha
HMCKa CTOMHOCT (KaTo TabneTu, NepcoHanH1 KOMMOTPN,
TenedboHn, obuc TEXHUKA U APYTN).

[pynaTa He ce e Bb3MNONA3Bana OT MpakTuyeckarta
LenecbobpasHa Msipka Ha MC®PO 16, KoATo NO3BOSSBA Ha
NIM3VHIONONyYaTeNnss 3a BCeEKM Kac waeHTubuumpaH
aKTMB fAa He OTAEeNsA HeNM3UHIOBMTE OT JIMSMHIOBUTE
KOMIMOHEHTM, @ BMECTO TOBa [la OTYMTa BCEKU NIN3VHIOB
KOMIMOHEHT W CBbpP3aHUTE C HEro HEU3NHIOBU
KOMMOHEHTM KaTO OTAENEH JIM3MHIOB KOMMOHEHT. 3a
[IOrOBOPW, KOUTO CbAbPXKAT NIN3MHIOB KOMMOHEHT 1 eANH
NV MoBeYe AOMBAHUTENHW JIM3UHIOBM UM HENTM3UHIOBN
KOMMOHeHTW, ['pynaTa pasnpenens Bb3HarpaxkAeHneTo no
floroBopa Ha 6as3a OTHOCUTENHWUTE EAMHWYHM LIEHN Ha
JIM3VHIOBUTE KOMMOHEHTW N CbBKYMHaTa eAnHMYHa LieHa
Ha HETM3MHIOBUTE KOMIMOHEHTW.

AKTUBU C rnpaso Ha roJisBaHe

pynata npu3HaBa B OT4eTa 3a (MHAHCOBOTO CbCTOAHNE
aKTWB C MpaBO Ha NON3BaHe Ha JartaTta Ha cTapTupaHe Ha
BCEKM JIM3NHIOB JOrOBOpP, T.€. 4aTaTa, Ha KOATO OCHOBHUAT
aKTMB € Ha pasnofiIoXeHWe 3a Mofi3BaHe OT CTpaHa Ha
pynaTa.

AKTUBUTE C MpaBO Ha MoJsidBaHe ce nNpeAcTaBAT B OTHETa
3a q)VIHaHCOBOTO CbCTOAHME MO LiEHA Ha I'Ipl/I}J,O6l/IBaHe,
HamMalJieHa C HaTpynaHata aMopTu3auungd, 38I’y6l/l oT
O6eSLLeHKa N KOopekunmnTe, BCeACTBME Ha MPEeOoUeHKN U
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KOPEKLMM Ha 3aAb/HKEHMEeTO Mo NM3WHM. LleHata Ha
npuao6buBaHe BKAOYBA:

® pasMmepa Ha MbpBOHAYasHaTa  OlLEHKa  Ha
3aAb/HKEHNATA MO JINSUHT,

® JINBNHIOBUTE NNallaHna, N3BbPLUEeHW KbM UK npean
HavasiHaTa farta, HaManeHn C noJiydeHnTe CTUMYn
no AoroBopa 3a JIM3NHT,

® bpBOHAYalHUTE MpeKn pasxofu, W3BbBbPLUEHW OT
'pynaTa, B KQYeCTBOTO W Ha NIM3MHronoyvaTer,

® pa3xoamTe 3a Bb3CTaHOBABaHE, KOUTO prnaTa Lie
HanpaBK 3a AEMOHTaXX N NpemMecTBaHe Ha OCHOBHUA
aKTMB, Bb3CTAHOBSIBAHe Ha 0O6eKTa, Ha KOWTO
AKTUBDBT € pPa3rnosyioXXeH Wi Bb3CTaHOBABaHE Ha
OCHOBHMA aKTMB B  CbCTOAHMETO, W3NCKBAHO
CbrnacHO foroesopa.

IpynaTa amMopT1aMpa akT1Ba C NpaBo Ha Mon3saHe 3a Mno-
KpaTKMa nepuoa OT MOME3HMA >KMBOT M Cpoka Ha
NN3UHIOBWSA JOTOBOP, U3MN0A3BaNKM IMHERHNA MeTOf,. AKO
Mo cunaTa Ha JIM3NHIOBMSA [OroBOP CO6CTBEHOCTTA BbPXY
aKTVBa Ce MpexBbp/id [0 Kpas Ha Ccpoka Ha [OroBopa,
lpynata amMopTM3Mpa aKkTMBa 3a MOMe3HUsA My >KUBOT.
AMOpTV3aLMMTE 3anoYBaT 4a ce HauucnasaT oT gatarta Ha
CTapTvpaHe Ha NIM3MHIOBUA [OrOBOP M Ce MNpuaHasaT B
nevan6ata wam saryéaTa KaTo ,pasxoau 3a aMmopTusaums’.

CpOKOBeTe Ha aMOopTM3alna No TMnoBe akKTnBK, NpegmMeT
Ha OroBoOpuUTE 3a JIN3NHI, Ca KaKTO cneaBa:

AKTNBMU MoneseH xuBoT
CrpaZu v KOHCTpyKLMK 5 roOAVHN
MallrHW, CbopbXXeHust 1 06opyaBaHe 4 rOANHM

pynata e n3bpana Aga npunara Modena Ha UeHaTa Ha
npuaobuBaHe 3a BCUYKM CBOM aKTMBM C MpaBO Ha
nonsBaHe C M3KJIHOYEHWE Ha Te3W, KOUTO OTroBapsAT Ha
OonpefeNieHNeTo 3a WHBECTUUMOHeH uMoT no MCC 40
VHBECTUUMOHHM MMOTK, 3@ KOUTO Mpunara MoAena Ha
crnpaBefiMBaTa CTOMHOCT.

AKTMBWTE C NPaBO Ha MNON3BaHe ce TecTBaT 3a 06e3LieHKa
B cboTBeTcTBME ¢ MCC 36 O6e3LieHKa Ha akTUBW.

3a4bI/DKEHUS 110 JIN3UHT

Ha paTaTta Ha cTapTupaHe Ha BCEKM JIMBMHIOB A0roBOp
prrlaTa Npn3HaBa B OTHETa 3a Cbl/IHaHCOBOTO CbCTOAHNE
3ab/HKEHME MO NINBMHT, OLIEHEHO MO HACTOsLLA CTOMHOCT
Ha JINBNHIOBUTE MJialllaHnA, KOUTO HE Ca U3MNjaTeHN KbM
Tasn gata. Te BKIKYBAT:

o (bMKCUpaHW NnataHus (BKIOUYNTENHO BUKCHUPaHM Mo
CbLIECTBO JMSMHIOBM MnallaHns), HamaneHu ¢
noanexatumTe Ha nonydaBaHe NMMSUHIOBU CTUMYN;

® [POMEHMBU NIM3MHIOBM MNallaHusl, 3aBucelm OT
WUHOEKCU WM NPOLEHTWM MbPBOHAYaIHO OLEHEHM,
N3MNON3BaNKN UHOEKCUTE MW NPOLIEHTUTE Ha AaTaTa
Ha cTapTupaHe Ha NIN3NHra;

® |leHaTa 3a yrnpaxkHaBaHe Ha OnuuMsaTa 3a NOKymnKa, ako
e [IOCTaTbyHO CUrypHO, Ye [pynaTa Lie nonssa Ta3n
onuus;

® MfalaHna Ha caHKUuMM 3a npekpaTsaBaHe Ha
JIM3MHIOBMA [OrOBOP, aKO B CPOKa Ha JIM3NHroBKA
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JIOrOBOp € OTPaseHO YMpakHABAHETO Ha Onuua 3a
npekpaTaBaHeTo Ha JOroBopa OT CTpaHa Ha IpynaTa;

® CyMUTe, KOUTO prnaTa OYakBa [fa Mnnatn KaTto
rapaHumMm 3a ocTaTb4yHa CTOMHOCT.

[TpOMEeHNNBUTE NU3UHIOBKM MNaLLaHNA, KOUTO He 3aBUCHT
OT MHAEKCK NN NPOLEHTHN, a Ca CBbP3aHN C U3MbJ/IHEHNE
N C N3NON3BAHETO Ha OCHOBHUA aKTMB, HE CE BKKOYBAT
B OUEeHKaTa Ha 3aAbJDKEHWNETO MO JINBUHI N B aKTUBa C
npaBoO Ha NoJsi3BaHe. Te ce NMPU3HaBAT KaTo TeKYL pa3xoj
B nepuopda, B KOMTO HacTbnM  CbOWUTMETO WK
OB6CTOSTENCTBOTO, [OBENO A0 Te3n nnawaHus u ce
BKtOYBAT B NevanbaTa u 38Fy68T8 3a rogmHata.

JIM3nMHroBUTE MnaljaHus ce AWCKOHTUPAT C JIMXBEHUS
MPOLIEHT, 3a/I0KEH B AOrOBOPA, ako TOM MOXe fa 6ble
HEMOCPEACTBEHO OnpefieNeH Unn ¢ AndepeHumanHus
NIMXBEH MPOLEHT Ha [pynaTa, KOMTO TA 6V nnawjana B
cnyyai, ye 3aeMe DMHaAHCOBM CPeACcTBa, HEOOXOAMMM 3a
NOSy4YaBaHETO Ha aKTUB CbC CXOfHa CTOMHOCT Ha aKTuBa
C NpaBO Ha MNoM3BaHe, 3a CXOAEH NEPUOL OT BPeMe, Npwu
CXOHO 06e3MneyeHne 1 B CXo4Ha UKOHOMMUYECKa cpeaa.

ManHroBnTe  nnawjaHus  (BHOCKM)  cbabpxaT B
onpefeneHo cbOTHOLWEHNe GUHAHCOBMS pasxof (nxea) u
npunajawiaTta Cce 4acT OT JIM3MHIOBOTO 3afbiDKEHWe
(rnaBHuMua). JluxBeHWTe pasxoaM MO fIM3MHra ce
NpeAcTaBaT B NevanbaTa wnm 3arybata 3a rogmHata npes
nepvoja Ha IM3nHra Ha nepuroanyHa 6asa, Taka Ye fja ce
MOCTUrHE MOCTOSIHEH JIMXBEH MPOLEHT 3a ocTasallaTa
HemsnnaTeHa 4acT OT rnaBHMUaTa Mo JIMSUMHIOBOTO
3ab/KEHVE, KaTo Ce MNpeacTaBsaT KaTo ,(bUHAHCOBW
pasxoaun”.

MpynaTa oLeHABa NocneABaLlo 3a4b/IXKEHNETO MO NSUHT
KaTo:

® yBe/iM4aBa 6anaHcoBaTa CTOWHOCT, 3a Aa oTpa3un
nnxBaTa no 3aAb/DKEHUNATA MO JIN3UHT,

® HamansBa 6anaHcoBaTa CTOMHOCT, 3a [Ja OoTpasn
N3BBbPLUEHNTE NIMSNHIOBU MallaHnA;

® npeolieHsiBa GanaHcoBaTa CTOMHOCT, 3a [ja 0Tpasw
MPEOLIEHKNTE WM MBMEHEHUSITA Ha  JINSUHTOBUS
JIOrOBOP MM ia 0TPasu KopUrmpaHnTe hukcmMpanmi no
CBLLUECTBO JIM3NHIOBM NaLlaHns.

I’pyrlaTa npeoueHdaBa 3aAgb/DKEHNATA CW MO JIN3UHT,
KoraTto:

® IMa NpOMSsiHa B CPOKa Ha NIn3MHra Uam e Bb3HWKHao
CbOUTUE UM OOCTOATENCTBO, KOETO € [JOBeno A0
npoMsiHa B OLleHKaTa Ha onuusaTa 3a 3akynyBaHe, Npu
KOETO KOopurmpaHmte Jnn3nHroBn nnawlaHna ce
npens4vncndaBsaT ¢ KOpUrnpaH AUCKOHTOB MPOLIEHT,;

® UMa MpoMmsiHa B JIM3MHIOBUTE  MallaHus,
nponsThyalla OT MPOMsiHa B MHAEKC WM MPOLEHT
WM MMa NPOMsiHA B CyMWTe, KOUTO Ce o4akBa [a
6bAaT ABb/DKMMKM MO rapaHuuM 3a ocTaTbyHa
CTOMHOCT, MpW KOETO KOPWUrUpaHWUTe JM3WMHIOBU
nnawaHna  ce MpeusdyucnaBaT C  HernpoMeHEeHWs
(OpWrMHanHWs) OUCKOHTOB MpPOLEHT (OCBEH KoraTto
NpoMsiHaTa B IM3UHIOBWTE MNialliaHus, NpousTuya ot
NpOMsiHa B MiaBalluTe NIMXBEHU MPOLEHTYW, B TO3M
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Cnyyait ce M3Non3Ba KOPUrnpaH AUCKOHTOB MPOLIEHT,
KOMTO OTpasaBa NPOMEHWUTE B JIMXBEHUS MPOLIEHT);

® [IMBMHIOBUAT JOrOBOP € U3MEHEH 1 TOBa N3MEHeHNe
HE € OTPaseHO KaTo OTAENEH IMBUHI, KaTo B TO3U
cyYait 3aAb/HKEHUETO MO NIMBUHT Ce MPensducnea
Ha 6a3a Ha CPOKa Ha NPOMEHEHMSA IM3UHIOB AOroBop,
OVCKOHTUPANKIM NMPOMEHEHUTE NIM3MHIOBM MallaHns
C KOpWIMpaH AMCKOHTOB MPOLEHT KbM fJaTata Ha
B/IM3aHe B CUMNa Ha U3MEHEHMETO.

lpynata npusHaBa cymaTa Ha npeoleHkaTa Ha
3aAb/IKEHWMETO MO NIM3UHI KaTO KOPEKLUMst Ha akTuBa C
NpaBo Ha MossBaHe WM B MNedyan6ata M saryéata, ako
6anaHcoBaTa CTOMHOCT Ha akTWBa C NMpaBo Ha NoJi3BaHe e
HamaneHa f1o Hyna.

KpaTKOCpOLlHM JINSNMHIroBn — JOoroBopn  n  JINMSUHIOBN
HA0roBopun, OCHOBHUNAT aKTUB M0 KOUTO € C HMCKa CTOVMHOCT

"pynata npunara ocBo6oxaaBaHeTo no pega Ha MCHO 16
OT W3MCKBAHETO 3a Mpu3HaBaHe Ha akTWB C MPaBO Ha
non3BaHe W 3afb/HKEHNE MO NIM3MHI 38 KPAaTKOCPOUHUTE
CW NN3MHIOBKW AOrOBOPU 1 3a NIUSUHIOBUTE CU [OrOBOPW,
OCHOBHMSAT aKTUB MO KOUTO KaTO HOB € C HUCKa CTOMHOCT.
Mnaw@aHnaTa no TsaX ce MNpusHaBaT KaTo pasxod B
neyan6aTa wnu 3ary6ata Ha 6a3a fMHEEH MeToA 3a
nepuofa Ha NnauHra.

JIM3WHI Ha HemartepunasiHn aktnsmn

pynata e u3bpana Aa He npunara pasnopenovte Ha
MC®O 16 No OTHOLUEHWE Ha NU3MHI Ha HemaTepuanHu
aKTUBW 1 Te ce oTyuTaT cbrilacHo MCC 38 HemaTepuanHu
aKTUBMW.

prnaTa KaTo nn3unHrogaten

JlnanHros porosop, npu KouTo [pynaTa 3anasea Mo
CbLLECTBO BCUYKM CbLLUECTBEHN PUCKOBE W CTOMAHCKM
M3roan OT COBGCTBEHOCTTa BbPXY OCHOBHWSA akTuB, ce
Knacuduumpa KaTto onepaTmBeH TN3NHT.

Korato pynata e MeXAWHEH NM3vHrodaTes, To OT4nTa
OCHOBHWA NIM3VHT 1 OrOBOPBT 3@ NpeoTaBaHe KaTo ABa
OTAenHW foroBopa. AKO  OCHOBHMAT — [JOrOBOp €
KpaTKOCPOYeH JM3MHIOB  [OrOBOP, AOrOBOPbLT  3a
npeoThaBaHe ce Knacuduumpa KaTto onepaTuBeH NU3UHT.
3a BCUYKM OCTaHanM Cciydaw, JOroBOpbT 3a NPeoTAaBaHe
ce knacuduumpa kato GUHAHCOB WM onepaTuBeH B
3aBMCUMOCT OT aKT1Ba C NPaBo Ha Nof3BaHe, Bb3HUKHAS
MO OCHOBHWS JOrOBOP.

MpuxoamTe OT HaeM OT JM3MHIOBWUTE [JOrOBOPWU 3a
onepaTUBEH NIN3MHT Ce NpU3HaBaT OT [ pynaTa Ha NnHeHa
6asa 3a nepuoja Ha  JIMBMHIOBMSE  [OrOBOP.
MbpBOHAYaNHWTE MNpPeKn pasxoan, W3BbPLIEHW BbLB
Bpb3Ka C MOCTUraHeTO Ha OMepaTuMBHUS JNIU3MHF, ce
NpnbaBsAT KbM 6anaHcoBaTa CTOMHOCT Ha OCHOBHMS akTUB
1 ce Npu3HaBaT KaTo pa3xof npe3 Cpoka Ha U3NMHIoBMS
[IOroBOp Ha NMHelHa 6a3a. KoraTo A0roBopbT ChAbpyKa
NN3UHIOB 1 HENU3MHIOBM KOMMOHEHTW [pynaTta npunara
n3nckBaHnsaTa Ha MCPO 15, 3a ga pasnpeaenn obLIoTO
Bb3HarpaxaeHne no [OroBopa Mexay oTAeNHuTe
KOMMOHEHTW.
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OCHOBHWAT aKTWB, MpPeAMET Ha JNU3MHIOBUSA [LOroBOp,
OoCTaBa W Ce MpeacTaBd B OT4yeTa 3a (MHAHCOBOTO
CbCTOSAHME Ha [pynaTa.

c) Pa3axozu ro 3aemu

Pasxoau No 3aemMu, NPSKO CBbp3aHu C NpuaoBMBaHETO,
N3rpaxkJaHeTo Wan NPoM3BOACTBOTO Ha akTWB, KOUTO Mo
HeO6XOAMMOCT OTHEMA 3HAYUTENEH NEPMOL OT BPEME, 3a
Ja Cce TMNOAroTBM 3a npedHasHa4yeHMeTo CcuM WM 3a
npoaayk6aTa cu, ce KanuTannanpaT KaTo YacT OT Heroeata
LieHa Ha npuaobueaHe. Beuykun Apyru pasxoam no 3aemu
Ce OT4YMTaT KaTo pasxof B nepuoaa, B KOMTO Bb3HMKBAT.
PasxoaunTe no 3aemMu BKNOYBAT JINXBUTE U APYTY Pa3XOau,
KOWTO ['pynaTta n3BbpLUBa BbB BPb3Ka C NoyvaBaHETO Ha
npuBNeYeHn cpeacTaa.

T) HemaTtepmanHu akTuem

HemaTepuanHuTe akTuUBW, NPUOOGUTM OTHAENHO, ce
OLeHABAT MbPBOHAYasHO Mo LieHa Ha npuaobusaHe. Cnep
MbpPBOHAYaNHOTO MpU3HaBaHE HemMaTepuanHuTe akTUBU
ce oTuMTaT MO LeHa Ha npuaobuBaHe, HamaneHa c
HaTpynaHWTe amopTM3aLMM W HaTpymnaHuTe 3aryéu oT
obesLeHKa.

pynaTa OLEHsIBa 3@ BCEKM OTIENIEH HEMATepVarneH akTuB
JlanM  HeroBWAT TOMe3eH >KMBOT € OrpaHuyeH uam
HEOrpaHNYeH.

HemaTepuanHuTe akTUBM C OrpaHnyeH NoneseH XXMBOT ce
amMopTM3MpaT 3a CpoKa Ha MONEe3HUs UM XXMBOT U Cce
TecTBaT 3a 06e3LieHKa, KoraTo CblLeCcTBYBaT MHAMKALMMN,
Yye CTOMHOCTTA UM e obe3leHeHa. AMOPTU3aLMOHHNAT
nepuoa M MeTOABLT 3a aMOpTM3auMs 3a HemaTepuaneH
aKTMB C OFPaHUYeH MOME3eH XMBOT Ce Npernexaart Hai-
Masiko B Kpasi Ha BCsAka UHaHCOBa roamnHa. [NpomeHuTe B
O4aKBaHWA MOME3EH XXMBOT MW MOAEN Ha KOHCYMUpPaHe
Ha 6baelinMTe NKOHOMUYECKN U3roaM OT HeMaTepuanHms
aKTMB Ce OT4YMTaT 4pes3 MpoMsHa Ha aMopTU3aLMOHHNS
CPOK MM METOf, KaKTO TOBa € YMECTHO, U ce TpeTupar
KaTo NPOMSHa B NPUBAUSUTENHUTE CYETOBOHN OLIEHKM.

HemaTtepuanHuTe akTMBM C OrpaHUYeH MNOJIE3EH XNBOT, Ce
amMopTM3MpaT Ha JIMHEeNHa 6asa 3a o4akBaHuA CPOK Ha
MOJIE3HNA UM XXUBOT, KakKTO ClieaBa:

AKTNBM [loneseH >KxMBoT
MaTeHTn, NMMUEH3M 1 TbPrOBCKM MapKK 2 — 20 roamHm
MporpamMHm NpoayKTH 2 =10 rognHu

MNMeyan6ata wnmM  3aryb6aTa, Bb3HWKHanNa  MNpu
OTMMCBaHETO Ha [JafeH HemaTepuaneH aKTuB, ce
oleHsIBa  KaTO  pa3fnukata  Mexay  HeTHuTe
NOoCTbMNIeHNA OT Npoaaxb6aTa n GanaHcoBaTa CTOMHOCT
Ha aKTMBa ¥ Ce Npu3HaBa B KOHCONMAMPaHNA OTYET 3a
[lOXOAUTe B Nepnoja Ha OTNMCBaHe.

y) MatepuanHu 3anacu

MaTepl/IaJ'IHMTe 3arnacu ce oueHaBaT Mo MNo-HMUCKaTa OT
cebecTOMHOCTTa N HETHaTa peanmsnpyemMa CTOMHOCT.

PasxoauTe, HarnpaBeéHN BbB BPb3Ka C [NOCTaBAHETO Ha
MaTtepunanHnTe 3anacu Ao TAXHOTO HaCcToALO
MECTOMOJIOXKEHNE N CbCTOAHNE, CE OTHUTAT KaKTO CleaBa:
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e MaTtepuanu - gocTaBHa CTOMHOCT, onpefeneHa Ha
6as3a Ha MeTofa ,CpeHO-NpeTeraieHa CTOMHOCT”;

e [0TOBa NPOAYKLMS U HE3ABBPLLIEHO NPOU3BOACTRBO -
CTOMHOCTTa Ha YynoTpeBeHWTe Npeku martepuan,
TPyA, O6LIM MNPOM3BOACTBEHM Pa3xofy, YCNOBHO—
NOCTOAHHUTE pas3xofu, pasnpefeneHn Ha 6a3a Ha
HauMCneHUTe  pas3xoAu 3a  MpAK  TPyA  Wau
KOMIMYECTBOTO Ha NMpousBefeHaTa npoayKLus.

HeTHaTa peannsnpyemMa CTOMHOCT € npennosiaraeMaTta
npogakHa LUeHa B HOpMallHMA XOJ Ha CTOoMaHCKaTa
nemHocT MUHYC I'Ipl/l6ﬂl/|3[/ITe}'IHO OLEHeHNTE pa3xoan 3a
3aBbpLlUBaHe Ha NPpon3BOACTBEHUA LUMKDBJT N TE3N, KOUTO Ca
HeobXoANMM 3a OCbLLECTBSABAHE Ha npoga>K6aTa.

@) O6e3ueHka Ha HepUHAHCOBY aKTVBU

FpynaTa oueHsBa Janu CbLIECTBYBAT WHAMKALMKM, 4e
JafleH akTuB e o6esLieHeH. B cnyyait Ha TaknBa MHAUKaLMM
W KOraTo Ce M3NCKBA EXEerofieH TeCT 3a 06e3leHKa Ha
HMBO [lafieH aKTuB, FpynaTa onpeaens Bb3CcTaHOBUMATA
CTOWHOCT Ha TO3M aKTUB WM Ha OBEKT, reHepupatl
napuyHn  notoum (OFTIM), KbM KOMTO MpUHAANIEXMN
CbOTBETHMUAT aKTUB.

Bb3cTaHoBMMaTa CTOMHOCT Ha AageH aktne unm O TN e
no-BMcokaTa OT CrnpaBeAvMBaTa CTOWHOCT, HamasneHa ¢
pasxoauTe 3a npoaaxkba Ha akTuea/Ol T 1 cToMHOCTTa
My ynoTpeba. BbacTaHoBMMaTa CTOMHOCT ce onpeaens 3a
OTAENEH aKTUB, OCBEH B C/Ty4ail, Ye Npu N3non3BaHEeTOo Ha
aKTMBa He ce reHepupaT napu4yHK NOTOUM, KOUTO Aa ca B
3HaYMTENHa CTeMNeH He3aBMCUMM OT MapUYHUTE MOTOLM,
reHepUpPaHn OT APYrn akTUBW WA FPYNM OT aKTVBW. Toraea
ce onpefena Bb3cTaHoBMMaTta cTtomHocT Ha OFTIM1, kbMm
KOWTO MpUHaANeXM akT1Ba.

Korato 6anaHcoBaTa CTOMHOCT Ha gafeH akTus unau O
e No-BMCOKa OT HeroBaTa Bb3CTaHOBMMa CTOMHOCT, TOW ce
cuuMTa 3a obeslleHeH M HanaHcoBaTa My CTOMHOCT ce
HamansiBa 0 HeroBaTa Bb3CTaHOBMMA CTOMHOCT.

MNpv onpenensiHETO Ha CTOMHOCTTa B ynoTpeba Ha AafeH
akTne/OlTIMN, oYakBaHWUTE 6bAellM NapuyHM NoTouu ce
OVCKOHTMPAT A0 TAXHaTa ceraliHa CTOMHOCT KaTo ce
1N3Mnon3Ba HopMa Ha AMCKOHTUpaHe cned AaHbly, KOSTO
OTpassBa TeKyllaTa nasapHa OLeHKa Ha CTOMHOCTTa Ha
napuTe BbB BPEMETO M CNeLn@UYHUTE 3a akTBa PUCKOBE.
CnpaBegnvBaTa CTOMHOCT, HamalleHa C pasxoauTe 3a
npofax6ata, Ha akTue/Ol TN ce onpeaensHeTo Ha 6a3a
Ha CKOPOLLUHM Mas3apHu CAenKW, ako MMa TakuBa. AKO
TakMBa CAenKW He mMoraT Aa 6baaT naeHTUdULMPaHK, ce
npunara noaxoAsl, Moden 3a oueHka. HampaeeHuTe
N34YNCNEHNA Ce MOTBbP)KAABAT 4Ype3 M3MOM3BAHETO Ha
APy MOZENM 3a OLEeHKa UAu APy HalaUYHKU U3TOYHULN
Ha MHbOopMaUWsa 3a cnpaBeA/MBaTa CTOMHOCT Ha aKTUB
NI 06eKT, reHepmpalL, NapuyHn NOTOLM.

MN3uncneHnsaTa 3a obesueHka ce 6asvpaTt Ha NoAPO6HM
GHOKETW U MPOrHO3HK KasKynaumn, KOUTO ca U3roTBEHM
nootaenHo 3a sceku O, KbM KOWTO ca pasnpefeneHu
WHOMBMAYANHW aKTUBW. Te3n OmXKeTU W MPOrHO3HU
Kankynaumm OBUMKHOBEHO MOKpWMBAaT nepuod OT neT
roavHw. Mpu NO-A4bNArN NEPUOLMN Ce U3YUCNSABA MHAEKC 3a
Ob/ITOCPOYEH pacTex W TOW Ce npwiara cnej nerarta
rofuHa KbM 6beLLMTe NapUyHM NOTOLM.
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3arybuTte oT 06e3LieHKa ce MpusHaBaT KaTo ApYri pa3xoam
B KOHCONMUAMPAHUSA OTYET 3a AOXOAMTE, UMW KaTo OTAeNHa
CTaTus, ako ca CbLUECTBEHMW, C U3KIIKOYeHWe Ha 3arybuTe oT
06e3LeHKa Ha aKTUBK, KOUTO ca NPeoLieHEHN B NPeaxonHn
nepuoaM W MpeoLeHKaTa € OT4YeTeHa B  Apyrvs
BCceobxBaTeH fgoxod. B To3u cnydai, 3aryb6ata oOT
o06e3LeHKa CbLLO Ce 0TYMTa B Apyrns BceobxBaTeH A0X0A,
JO pasmepa Ha Mo-paHo npuaHaTaTa npeoLeHka Ha
aKTuBa.

[pynaTa npeleHsiBa Aanu CblLUECTBYBAT MHAMKAUWK, Ye
3arybata oT o6e3ueHka Ha akTue/OlTIM, pasauuyeH oT
penyTauus, KOSATO e Mnpu3HaTa B MNPeaAxXOAHV Mepuoaw,
MOXe Beye [la He CblIeCTBYBa WM MbK Aa € Hamansana.
AKO  CbllecTByBaT MNOAOCGHM  wHAWKauuKW, [pynaTa
onpefenst Bb3CTaHOBMMAaTa CTOMHOCT Ha aKkTWBa WM Ha
06eKTa, reHepupaly napuyHu notoun. 3arybata OT
obeslieHka Ce Bb3CTaHOBSIBA 0OpPATHO CaMO TOraBa,
KoraTo e HacTbiuna npoMsAHa B MNpUGAN3UTENHUTE
OUEHKM, M3n0Nn3BaHK npu onpeaensiHe Ha
Bb3CTaHOBMMaTa  CTOMHOCT  Ha  aKTuBa,  cnej
MpU3HaBaHETO Ha mMocnefHaTa 3aryba oT obHe3leHKa.
BbacTaHoBABaHETO Ha 3aryba oOT obe3leHka e
OrpaHuMYeHo, Taka Ye 6anaHcoBaTa CTOMHOCT Ha akTuBa fa
He Ha[BWLIaBa HWUTO HeroBaTa Bb3CTaHOBMMA CTOMHOCT,
HWTO [a He HajBuWlIaBa 6GanaHcoBaTa CTOMHOCT (cref
npucragaHe Ha amMopTusauus), KoATO LUielle ga 6bae
onpefeneHa, ako He e 61na NpuaHaTa 3aryba oT 06e3LeHKa
3a aKTuBa B NPeAXOAHWTE roAMHW. Bb3cTaHOBSABaHETO Ha
3aryba oT o6e3leHKa ce MpusHaBa B KOHCOMMAMPAHWS
OTYeT 3a A0X0AWTe, OCBEH akO aKTMBbLT Ce OoTYMTa Mo
npeoLieHeHa CTOMHOCT, B KOMTO cny4am
Bb3CTaHOBSIBAHETO Ce TpeTupa KaTo YBelMveHue OT
npeoLeHKa.

I’pyrlaTa npunara cnegHnTe Kputepum npun TeCTBaHETO 3a
o6eaueHKa Ha rnoco4eHnTe No-gony CI'IELI,I/Id:)I/I‘-IHM aAKTUBWN:

PenyTtauums

[pynaTa M3BbpLUBa TeCcT 3a 06eslieHka Ha penyTauuaTta
BeJHDBX TOMLIHO, KOraTo CbOUTUA WM TPOMEHN B
o6cTOATENCTBAaTa [AaBaT MHOMKAUMW, Ye TA MOXe Aa e
obeslieHeHa. PenyTalmaTta ce TeCcTBa 3a 06e3LEHKa KaTo
ce onpefensd Bb3CcTaHOBMMATa CTOMHOCT Ha 06eKTa,
reHepupall MapuyHM  MOTOLUM, KbM KOWTO TA €
pasnpefeneHa. KoraTo Bb3cTaHOBMMATa CTOMHOCT Ha
06eKTa, reHepupall, MapuyHM MOTOLM € MO-HWCKa OT
GanaHcoBaTa CTOMHOCT, ce Tnpu3HaBa 3aryba oOT
obeslieHka. 3arybata OT o6eslieHKa Ha penyTauus He
NOANEXMN Ha Bb3CTaHOBABaHE B 6bAeLLM Nepuoaun.

X) lMapu4yHy cpeacTBa M napuyHN eKBUBaIeHTU

MapnyHUTE CPEACTBA U NApUYHUTE eKBUBANEHTU B OTYETA
3a GVHAHCOBOTO CbCTOSIHWE BKITHOYBAT NapuUyHu cpefcTBa
no 6aHKOBU CMETKU, B 6poii U KpaTKOCPOYHU [IENO3UTH C
MbpBOHaYaneH nafgex ot TpWU WK No-Manko Mecela. 3a
LUenMTe Ha OTYeTa 3a MapuUyHUTE MOTOUM, MapuUyHUTE
cpefcTBa W  NapuWyHWTE  eKBMBANEHTU  BK/OYBAT
napu4HUTE CPefiCTBA 1 NMapuyHN EKBMBANEHTH, KaKTO Te ca
AedyHMpaHy no-rope.
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y) Mposuaum
061m

[TpoBM3nKM ce npusHaeaTt, KoraTo [pynata nma cerawiHo
3ab/mKeHne (MpaBHO MM KOHCTPYKTUBHO) B pe3ynTaT Ha
MUHanM CbOUTKA, KOraTo MMa BEPOSITHOCT 3a noracsBaHe
Ha 3aAb/KEHNETO Aa 6bae HEOBXOAMM NMOTOK OT PECYpPCH,
CbAbpPXKaLL, NKOHOMWUYECKHM MOM3M M KOraTo MoXe f1a 6bje
HampaBeHa HafeXAHa OueHKa Ha CTOMHOCTTa Ha
3afb/KeHneTo. Korato [pynata o4akBa, Ye HAKOWU W
BCUMYKM HEOOXOAMMM 3a YpexaaHeTo Ha NpoBM3MsTa
pasxoan Lie 6bJaT Bb3CTAaHOBEHM, HaNpuUMep CbriacHo
3acTpaxoBaTefleH  [JOroBOp, Bb3CTAaHOBSABAHETO  Ce
npu3HaBa KaTo OTAENEH aKTUB, HO CaMO TOraBa KoraTto €
MPaKkTUYeCKN CUIypHO, Ye Te3n pasxoan e ObaaT
Bb3CTaHOBEHW. Pa3xoamTe 3a NpoBU3NN ce NpeacTaBsT B
oTYeTa 3a JOXOAMTE, HETHO OT CymMaTa Ha Bb3CTaHOBEHUTE
pasxoan. KoraTo edekTbT OT BpPEMEBUTE pPas3nMkm B
CTOMHOCTTa Ha MapuTe € CbLUECTBEH, MPOBM3UMTE Ce
OVCKOHTMpAT KaTo Ce W3Mofi3Ba TeKylla HopMa Ha
OVCKOHTUPaHe NMpean AaHbLW, KOSTO OTpassiBa, Korato e
YMECTHO, cneunduyHnuTEe 3a 3adbJ/DKEHVMETO PUCKOBE.
KoraTo ce 13nonsBa [OWMCKOHTUPAHeE, YBENMYEHWETO Ha
npoBM3nMsTa B pe3yaTaT Ha W3MMHANOTO BpPEME, ce
npeacTaBsa KaTo GUHAHCOB pasxom.

[poBu3ausa 3a rapaHLMOHHO 06C/Ty)KBaHe

MpoBM3MM 3a rapaHuMM ce Tpu3HaBaT, Korato
CBHOTBETHUTE MPOAYKTU M ycnyrn 6baaT peanusmpaHu.
MpoBu3nATa ce 6a3npa Ha UCTopUYeckaTa MHOopmMaLVs
3a NpeasiBeHn rapaHLmm, KaTto ce 0TYnTa U BEPOATHOCTTA
3a Bb3HWKBAHETO Ha 6bELLIM TakKMBa Pasxomn.

O6pemeHsBalLm JOroBoOpu

MpoBu3na 3a o6pemeHABallM [OroBOPU Ce MpU3HaBa,
KoraTo Oo4YakBaHWTe MKOHOMMYECKWTe Monsu 3a [pynaTa
Npou3TMYaLM OT JOroBOPa, Ca Mo HUCKWM OT PasxoauTe,
KOUTO He MoraT Aa ce u3berHaTt, 3a Aa ce MOKpUaT
3ab/HKEHNATE, MPOM3TUYALLM OT JoroBopa. [poBnsmsTa
Ce 34MCABa KaTO HACTOsLLa CTOMHOCT Ha Mo-HUcKaTa OT
[IBETE BEJIMUYMNHIN — OYaKBaHW Pas3xoau 3a NpekpaTaBaHe Ha
JIOrOBOPa MM OYaKBaHW HETHM pPasxoan B pesynTaT Ha
npoAb/kaBaHe Ha Aorosopa. [pean Aa ce Haudncnu
NpoBM3UsST 3a 06peMeHsBaLL, JOroBop, [ pynata npusHasa
BCMUYKM 3arybu OoT obealeHKa Ha aKkTVBW, KOUTO ca
CBbP3aHn C TO3M 0roBOp.

y) OCHOBHa HeTHa neyasnba Ha akuus

OcHoBHaTa HeTHa nedvanfa Ha akuusa ce U34ucnsaBa KaTo
ce pasfenu HeTHaTa Mevan6a wnu 3aryba 3a nepuopa,
nofnexatlia Ha pasnpefieneHne Mexxy npuTexxaTenuTe Ha
OOWMKHOBEHM aKkUWWM Ha CpeAHO-MpeTerieHns 6poit Ha
I'bpyKaHUTe aKLmm 3a nepuosa.

1) MNpaBuUTeNCTBERU (PUHAHCUPaHUS ([apeHusT)

[TpaBuUTENCTBEHUTE [aApeHus Cce Mpu3HaBaT, KoraTto
CblUEeCTBYBa pasyMHa CUIYPHOCT, Ye JapeHneTo Liie 6bae
MOMYYeHO N Ye BCUYKM CBBP3aHN C HEro ycnoBus e 6baat
N3nbfHeHW. KoraTo JapeHWeTo e CBbp3aHo C pasxofHa
nosnuusa, To ce npu3HaBa KaTo MpUXo4 3a MnepuoauTe,
HeoOXOAMMM 3@ CbMOCTaBAHE Ha [JapeHMeTo Ha
cucTeMaTuyHa 6a3a ¢ pasxoanTe, KOMTO TO e NpeABUAEHO
VHaycTpuaneH xonauHr bnrapua | Frognwen otyet 2022

Jla KOMMeHcKupa. Korato gapeHneTo e CBbP3aHo C aKTuB,
TO Cce MpeAcTaBA KaTo MpWXo[ 3a Gbgell Nepuoa U ce
BK/IHOYBA B AOXOANTE Ha PaBHM CyMM 3a O4aKBaHUA CPOK
Ha MOMIE3EH XXUBOT Ha CBbP3aHWSA C HEro aKTuB.

1) CEerMeHTHO OTYUTaHe

OnepaTuBeH CerMeHT NpeAcTaBnsiBa OTAeNHa 6u3Hec
obnacT (pasrpaHnyvMM KOMMOHEHT) Ha [pynaTa, KoWTo e
HOCUTEN Ha pasfiyHKM 6M3HEeC MON3N N PUCKOBE U YUUTO
pe3yntatu pefoBHO ce oueHsBaT OT PbKOBOACTBOTO.
B3emaHeTO Ha pelleHUs 3a onepaTvMBHaTa OEMHOCT Ha
CEerMeHTUTE W 3a pasnpejdenieHve Ha pecypcute Ha
[pynata Mexay TAxX ce npaBu Ha 6a3a Ha h1HaHcoBaTa U
Apyra oTHOCMMa MHMOPMaLMS, N3roTBEHa KOHKPETHO 3a
BCEKM CErMeHT.

OnepaTuBHUTE CErMeHTUTE Ha [pynaTa ca 060CO6eHU
crnopej OCHOBHUTe BU3HeC 06/1acTK, B KOUTO TA onepupa u
ca npeacTaBeHn B benexka 5.

2.3. NMPOMEHU B CHETOBOAHWUTE NOJIMTUKU U OMOBECTABAHUSA
HOBW 1 U3MeHeHU CTaHAapTU U pasfaCHeHUs

[Mpes 2022 roauvHa ce npunarat HAKOM WU3MEHEHUA W
passiCHEHMS 3@ MbPBUW MbT, HO Te HAMAT BMAHME BbPXY
(vHaHcoBMS OTYeT Ha [pynaTa. [pynata He e npwuena
CTaHOapTW, Pa3ACHEHUS WM U3MEHEHWUS, KOWUTO ca
ny6MKyBaHK, HO BCe OlLie He Ca Be3/n B cuna.

HoBuTEe W/MAM MPOMEHEeHUTE CTaHdapTu U TbKyBaHUA
BKJTKOYBAT:

MC®O 3 BusHec KoM6uHaumu (B cuna 3a FOAMLLIHM
nepvogm ot 01.01.2022 r., npueTu oT EK).

Tean npomMenn akTyanmampatr MCOO 3, kaTo 3ameHaT
npenpaTtka KbM cTapa Bepcusa Ha KoHuenTyanHaTa pamka
3a GMHaAHCOBO OTYMTaHe C NocneaHaTa 1 akTyanHa Bepcus
oT 2018 r. Te O06aBAT U U3K/HOYEHWE OT MpUHLUMNAG Ha
npu3HaBaHe 3a MacWMBW N YCNOBHWU 3a4b/HKEHUH, KOUTO
nonagaT B o6xeaTa Ha MCC 37 TpoBK3WK, YCNOBHM
nacueu 1 ycnosHun aktven 1 KPMC®O 21 3agbrkeHnst 3a
JaHbUM 1 TaKCK, KAKTO 1 CE NMPaBu N3PUYHO YTOYHEHWE, Ye
YCNOBHUTE aKTVBWM He Ce MpuM3HaBaT KbM fAaTata Ha
npuaobuBaHeTo. [poMaHaTa HsMa edeKkT  Bbpxy
CTOMHOCTUTE M KNacud@ukaLumsaTa Ha akTUBUTE, MacuMBUTE U
BbpXy pesyntatute Ha l'pynaTta.

MCC 16 MMOTM, MalMHX U CHOpbXKeHWs (B curia 3a
roAvLHM nepyogm ot 01.01.2022 r., npueTH oT EK)

Tean npomeHn 3abpaHsBaT Ha MNpeanpusaTusTa Aa
npucnagaT OT pasxoAWTe CU 3a ,TECTBaHe Aanun akTUBbT
(byHKUMOHMPa MNpaBWHO", KOWTO ca 4acT OT MpeKuTe
pasxofy, OTHAcsLM Ce [0 [OBEXJAHETO Ha akTuBa Ao
MECTOMOJOXEHNETO U CbCTOAHWETO, HEOBXOAMMO 3a
HeroeaTa eKkcrnnoatauust Mo HayvHa, npefBuieH oT
PBKOBOACTBOTO, HETHW MpWUXOAM OT TMPOAAxK6U Ha
Npou3BefeHUTe apTWUKyM MO  BPeEMe Ha  CamMoTO
[IOBeX/laHe Ha aKkTMBa A0 TOBa MEeCTOMOJIOXKEHWE U
CbCTOsHWE. BMeCTO TOBa NpeanpusTUETO Npu3HaBa Tesun
NpMXOAM OT NPoAaXxK6a 3a Tak1Ba apTUKYM U CbOTBETHUTE
pasxofy, CBbp3aHu C TaX, B Nevanbata M 3arybata 3a
nepvofa CbrnacHo npaBwuiaTa Ha Apyrute MpuIoKUMK
cTaHaapTu. [poMeHUTe yTOYHABAT, Ye TeCTBaHETO Aanu
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aKTUBBLT (YHKUMOHMPa NpaBUIIHO, BCbHLUHOCT
npeacTaBnsiBa oLeHKa Aann TEXHUYECKNUS 1 DU3MYECKNS
cTaTyCc U AEMOHCTPUpPaHM Bb3MOXHOCTM 3a paboTa Ha
aKTMBa Ca TaKkMBa, 4Ye TOM Aa € B CbCTOsAHME da ce
M3non3Ba MO MpedHasHayeHue npu  NPOM3BOACTBO,
[OCTaBKa Ha CTOKM UK YCAyrW, OTAaBaHe nojg Haem uin 3a
aAMVHUCTPaTUBHM Lenn. JonmbAHUTENHO, NpeanpusaTuaTa
Tpsi6Ba [la ONOBeCTSABAT OTAEHO CYMUTE Ha MPUXOANTE 1
PasxoAmTe, CBbP3aHu C NPOU3BEAEHUNTE apTUKYIW, KOUTO
He ca pesynTaT OT ObBuYaHUTE AEMHOCTU  Ha
npeanpusaTUETO. [MpomeHnTe ce npunarat
PETPOCMEKTMBHO, HO CaMO 3a WMOTW, MalUMHN 1
CbOPDBXKEHNS, KOUTO Ca AOBEAEHM O MECTOMOIOXEHMETO
N CbCTOAHNETO, HEOOXOANMM 3a TAXHATA eKcroaTaLma Ha
UK cnej Ha4anoTo Ha Hal-paHHWUS Nepuog, NpeacTaBeH
BbB (PUHAHCOBUS OTYET, KOraTo NpeanpusTMETO 32 MbPBU
MbT nNpunara M3mMeHeHweTo. lMpoMsaHaTa HsMma edekT
BbpXy CTOMHOCTUTE W KnacuduKaumsta Ha akTUBUTE,
nacuBuUTE 1 BbpXy pe3ynraTuTe Ha [pynaTa.

MCC 37 NpoBW3uK, YCIIOBHWU NacUBM 1 YCIOBHM akTuBHM (B
cuna sa roguwHu nepuoau ot 01.01.2022 r., npuetu ot EK).

MNpoMeHWTe creumanHo K3sCHABAT, Ye pasxoauTe 3a
M3MbJIHEHMETO Ha 3adb/KeHVsATa Mo  O6peMeHsBalll
JIOrOBOP Ca PasXxoanTe, KOUTO ca MPSIKO CBbP3aHu C HEro,
BK/IFOYBALLM: @) MPSAK pasxof Ha Tpya W NMPAK pasxo] Ha
MaTepuany; n 6) AOMbAHUTENHN PasXxoan, KOUTO ca NPsiKo
CBbP3aHM C M3MbJHEHMETO Ha [OroBopa Mo MbTs Ha
pasnpefienieHNeTo - Hamnpumep pasnpefeneHne  Ha
pasxodM 3a amopTu3auMa Ha  MMOTW, MalMHW #”
CbOPBKEHWS, W3MOMN3BAHN 3@ W3MbJIHEHWE Ha TO3M
JIOroBop. He ce BKOYBAT afMVHUCTPATUBHM U OPYru
obU pasxodM, OCBEH aKo Te He Ce U3PUYHO
(haKTypupyemMmn KbM KOHTpareHTa no Aorosop. lNpomexHunTe
HaHacAT ¥ [gOpebHa KOPEeKUMst B YTOYHeHUsiTa 3a
MPU3HABaHETO Ha pasxoauTe 3a O6e3lieHKa Ha aKTUBHY,
npeav fa ce cb3faje OTAeNHa MPOBU3KS 3a 0OpeMEHSIBaLL
JIOrOBOp, KaTo ToAdyepTaBaT, 4e TOBa ca aKTWBMY,
M3MON3BaHN B W3MbJIHEHWE Ha [OrOBOPa, @ He aKTUBM
npefHasHayeHu 3a JOroBopa, KakBOTO € U3UCKBAHETO [10
BNM3aHe B cuna Ha npomMsaHaTa. MNpomeHuTe ce npunarat
3a U3MEHEHUSI MO JOrOBOPW, 3@ KOUTO NPEANPUATUETO BCE
Ole He € M3MbJHWUIO BCUYKM CBOM 3a0b/MHKEHUS KbM
HaYyanoTOo Ha rOAMLLHWS NMepUoa, Npes KOWTO 3a MbpBM MbT
M npvnara. MNpomsiHaTa HAMa edeKT BbpXy CTOMHOCTUTE
M KnacubukauusiTa Ha aKTUBUTE, MacuBUTE U BbBPXY
pesynTatuTe Ha [pynara.

roguwHn nopobpeHus B MCPO 2018-2020 8 MCPO 1
MpunaraHe 3a NbpBU MbT Ha MeXayHapoLHWUTe CTaHAapTH
3a ¢uHaHCOBO oOTuMTaHe, MC®O®O 9 duHaHCOoBM
MHCTPYMeHTK, MntocTpaTtueeH npumep 13 kem MCPO 16
IvavHr m MCC 41 3emepenuve (B cvia 3a TOAULLIHM
nepvioau ot 01.01.2022 r., npuetu ot EK).

Tesn NofobpeHnsa BHACAT YaCTUYHM MPOMEHW B CeAHUTE
cTaHaapTv: a) B MC®O 1 e npefocTaBeHO 06neKYeHre no
OTHOLLEHME Ha AbLIEPHO NPeanpuaTve, npuiarawo 3a
nbpBu MbT MCOO Ha No-KbCHa faTta OT NPeanpusaTeTo
Maiika. TO OueHsiBa B CBOUTE MHAMBKUAYaNHW GUHAHCOBM
OTYETU aKTUBUTE 1 NacKBUTE NO 6anaHCoBUTE CTOMHOCTMY,
KOUTO 6mxa OWAM BKIKOYEHW B KOHCONUAWPaHUTE
(OVHaAHCOBW OTYETW Ha NPeanpuUaTUETO-Manka, No KOUTO
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npeanpusTMeTo  Malka e  npuaobuno  AbLUEPHOTO
npeanpustme. To MOXe B cBOMTe (DMHAHCOBKM OTYETU Aa
OLEeHN KyMmynaTMBHaTa pasfvka OT NnpeBanyTvpaHe 3a
BCWYKM AEAHOCTM B Yy>kK6MHa No HanaHcoBaTa CTOMHOCT,
KOSATO 61 Buna BKIKOYEHA B KOHCONMAMPAHUS hUHAHCOB
OT4YeT Ha KOMMaHuATa-malika, Ha 6asaTa Ha AartaTa Ha
npemMmnHaBaHeTo kbM MCOO Ha npeanpusaTUETO-MaliKa,
aKO He Ca M3BbPLUEHN HUKAKBW KOPEKUMW 3a UenuTe Ha
npoueaypuTe Ha KOHconmaauma 1 3apaan edekTuTe Ha
613HeC KoMBUHALUMATA. TOBa MBMEHEHME e ce npunara u
3a acouMmpaHM M CbBMECTHWM NpeanpusTus, KOUTO ca
npeanpueny CblLOTO ocBoboxaaBaHe no MCOO 1.
MpeanpuATUETO Npunara ToBa M3MeHEHMe 3a roaULLHNTE
OTYETHW NEPUOAMN, 3anoyBaLLm Ha unu cnef 1 aHyapu 2022.
MNo-paHHOTO npunaraHe e pa3spelleHo; 6) B MCPO 9 e
HamnpaBeHO YTOYHEHME BbB Bpb3Ka C TaKCUTE, KOUTO ce
BkMoYBaT B “10 MpoUeHTHUS TecT” 3a onpefensHe aanm
Npy N3MeHeHWe Ha JaeH GUHaAHCOB NacuKB yCnoBMsATa Ha
HOBMS UM M3MeEHEeHUsT PUHAHCOB MacuB Ce pasfmyaBaT
3HAYUTENHO OT Te3M Ha MbpPBOHAYAHO MNPU3HATUSA.
Cnopen MpOMeHUTe MpW OMpefaensHeTO Ha Te3n TaKcu,
npeanpuaTMETO BK/IKOYBA CaMO  Te3W, MNiaTeHn Wau
MOMyYeHW MexXay 3aemonoflydaten u  3aemopaTern,
BK/IIOYMTENHO  TakCW, MNnaTeHn WM MNOJyYeHu OT
3aemononyyartens u 3aemogaTensd oT UMETO Ha APYrus.
MpeanpuATMETO Mpunara NPoOMeHUTe KbM (hUHAHCOBUTE
nacuBM, KOUTO Ce UBMEHST B HA4a/0TO UK Cnef HavanoTo
Ha FOAMLIHMA OTYETEH Mepuod, B KOMTO MpeanpuaTUeTo
MbPBOHAYaNHO I Npunara; B) B UAKOCTPATMBEH NpuMep 13
KbM MCPO 16 e npemaxHaTo UNOCTPATUBHOTO OTYUTAHE
Ha BbB3CTAHOBEHM OT JNM3UHroA4aTeNns pasxoauM 3a
nofo6peHne Ha NIM3NHIOB MMOT C LEN eNMMUHMPaHe Ha
BCSIKAKBO OObPKBaHe OTHOCHO TPeTMpaHe Ha CTUMYyInTe
no JNM3MHI. Tbil KaTO W3MEHEHMETO Ce OTHacs 3a
NAKOCTPATUBEH MPUMEP, KOMTO Mpuapy»aBa CTaHAapTa, a
He e YacCT OT Hero, He e MoCOYeHa AaTa Ha BfM3aHe B CUAa;
r) B MCC 41 e npeMaxHaTO U3VNCKBAHETO NpeanpusaTuaTa
[a U3KJTHOYBAT MapuYHNTE NOTOLM 3a MiallaHe Ha JaHbLUm
npyv ONpedensHeTO Ha CcnpaBedavMBaTa CTOMHOCT Ha
OUONOTMYHUTE  aKTMBWM U 3emMejenickata  MnpoAyKLUMs.
MNMpomsAHaTa HAMa edekT BbpXy CTOMHOCTMTE U
KnacudukaumsaTa Ha aKTUBUTE, MacuBUTE U BbBPXY
pesynTatuTe Ha l'pynara.
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3.CbLLECTBEHM CYETOBOAHU MPELLEHKMU,
MPUBJIN3NTEJTHU OLLEHKU U NMPEAMOJIOXXEHUA

13rotBgHeTO Ha KOHcCOMMAamnpaHnd d)I/IHaHCOB oT4veT
Hanara PBKOBOACTBOTO aa Hanpasn NnpeueHKN,
I'Ipl/l6ﬂM3VITeﬂHI/I OUEHKN N MpeanonoXeHnd, KOUTO BIINAAT
BbpXy CTOMHOCTTa Ha OTYEeTEeHUTE aKTUBW W Macueu, U
OnoBeCTABAHETO Ha YC/IOBHM MacBM KbM OTHETHATa AaTa,
KaKTO W BbPXY OTHETEHUTE TMNpuxoamnm n pasxoanm 3a
nepmnoaa. HecmrypHocwlTe, CBbp3aHM C HarpaBeHuTte
npeanosIoXXeHnd n I'Ipl/I6J'IM3MTeﬂHI/I OLIeHKN Brxa Morfiu aa
gosenat go d)aKTVIL-IeCKI/I pe3yntatn, KOUTo Aa M3NnCKBaTt
CbLIEeCTBEHN KOpeEKUMn B 6anaHcoBUTE CTOMHOCTW Ha
CbOTBETHUTE aKTMBW WK NMacBn B cnegBallit OTHETHU
nepunoan.

MpeueHkn

Mpu NpunaraHeTo Ha CY4eTOBOAHUTE NOINTUKM Ha [ pynarTa,
OCBEH MPUOANSUTENHUTE OLIEHKW, PBKOBOACTBOTO €
HanpaBuioO CNeAHUTe MPEeLeHKW, KOWTO uMmaT Hal-
CbliecTBeH edeKkT BbpXy CymuTe, npusHaTM B
KOHcONMManpaHust GMHaHCOB OTYeT.

JevicTsalyo npesnpuatme

KbMm 31 pekemBpu 2022 1. 'pynata oT4uTa NONOXKUTENEH
060pOTeH KanwTan B paaMep Ha 58,891 xun. ne. (2021 r.:
nonoXmTeneH o6opoTeH kanuTan 23,368 xun. nB. ).

[pynata oTuyMTa nevanba 3a rogvHata npeau JMXBM,
JaHbLM ¥ amopTunsauma B paamep Ha 53,171 xun. nB. (2021
r. 53,435 xwun. nB.), KOeETO Mo3Bo/sBa Ha [pynaTa [Aa
nokpmBa (MWHAHCOBWMTE CW pas3xoaM W Aa reHepupa
CTabWIHM 1 MOCTOSIHHW MONOXMUTENHW NapUYHM NOTOLM OT
onepaTWBHa AENHOCT Ha roauiHa 6asa.

B pesynTaT Ha ONMCaHOTO NO-TOPe, PbKOBOACTBOTO CUMTA,
4e He ca HanMue HECUTYPHOCTM MO OTHOLUEHWE Ha
npuvHLUMNa — NPeanonoXeHne sa AecTBallo NpeanpuaTme
Ha pynaTa KaTo Lsno.

OyHKLMOHAHa BalyTa Ha IbLLUEPHU [Ipy)KeCcTBa

OcHoBHaTa 4acT OT MpWUXOoAMTe, pasxoauTe U
(VHaHCMPaHETO Ha ObLUEPHUTE OPYXKEcTBa OT CerMeHT
,MopcKM TpaHCMopT’, perucTpupaHu B 4y>KbWHa, ca
[EeHOMMHMPaHW B LLIATCKW Aofapw, Nopaan KOeTo TaxHaTa
dyHKUMOHaNHa BanyTa cneaga Aa 6b/e WaTcku gonapu. B
pe3ynTaT Ha TOBa KypCOBWTE PasinKm, KOMTO Bb3HUKBAT B
pe3ynTaT OT MpeBpPbLUAHETO Ha akTWBWUTE, MacuBuTe W
OTYeTUTE 3a AOXOAMTE Ha Te3MN YyXKAECTPaHHM onepaLum,
ca npu3HaTV B ApYr1st BCeEOHXBaTEH A0XOA.

EQeKTbT OT BanyTHW NPEN3YUCNIEHNA Ha NOSTyHEHN 3aeEMU
OT CBbP3aHu /1La B €BPO B [bLUEPHUTE APYXKECTBa OT
cermMeHT ,MOpCKM TPaHCMOPT", KOWTO He Ce eNvMUHMpa B
npoueca Ha KOHco/iMgauus, ce npu3HaBa B Apyrus
BCeO6XBaTeH A0X0[, Thil KaTo Te3n 3aeMu NpeacTaBnsBaTt
4acT OT HeTHaTa WHBECTULMA Ha VHAyCTpuaneH XonamHr
Bonrapus ALl B 4yXAeCTpaHHWTE onepaumm U He ca
Hanvue WHAMKauMM 3a ypexAaaHe Ha 3aemMuTe 4pes3
noracsisaHe UM npodaxkéa Ha CbOTBETHOTO APY>KECTBO-
KpeguTononyyaTers.
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[puxoam oT JOroBOPY C KIIMEHTH

lpynaTa e npunoXuna cnefHuTe TMPeLeHKY, KOWUTO
0Ka3BaT CbLUECTBEHO BIIMSIHWE BbPXY OMNpefdensHeTo Ha
pa3Mepa ¥ MOMeHTa Ha Bb3HMKBaHe Ha mpuxoguTe OT
JIOrOBOPU C KIIMEHTM:

e OnpefensiHe Ha MOMEHTa BbB BpeMETO Ha
YAOBETBOPSABaHE Ha 38 b/IKEHNETO 3a U3MbIIHEHWE
No MPOW3BOACTBO HA METANHU KOHCTPYKLMUU W MO
NPOEKTAHTCKM yCNyrMn C  duKcUpaHa LeHa Ha
ZloroBopa

[pynaTa e 3aknounna, 4e NpuxoamnTe OT NPOM3BOACTBO Ha
METasHW  KOHCTPYKUMM U OT MNpPefoCTaBAHETO Ha
MPOEKTaAHTCKN ycryru ¢ duKcrpaHa LieHa Ha [AoroBopa
cnejBa [la Ce Npu3HaBaT B TEYEHNE Ha BPEMETO, Tbi KaTo
KMEHT BT e AHOBPEMEHHO NOJTy4aBa U NOTpebsBa MON3nTe,
npegoctaBeHn oT [pynata. ®akTbT, 4Ye  Apyro
npeanpuaTne HAMa [ia ce Hafara fa M3Bbpluea NOBTOPHO
[EeNHOCTUTE, KOUTO THA € M3BBbPLUKIIA O MOMEHTA, NMOKa3Ba,
Yye K/MEeHTbT eAHOBPEMEeHHO Mosly4aBa W MoTpebsea
nofnsuTe OT [AerHocTTa Ha [pynata B TeyeHue Ha
N3MbJIHEHWETO OT HeMHa CTpaHa.

MpynaTa e onpefenuna, 4Ye METOObT Ha BIIOXeHUTe
pecypcy e Hal-noAxoasaLL 3a OLeHABaHe Ha HanpeabKa no
MNPOM3BOACTBO Ha  MeTalHM  KOHCTPYKUMM M Mo
NpefoCTaBAHETO Ha MPOEKTAHTCKM YCAyrn ¢ dukcupaHa
LleHa Ha [JoroBopa, Tbi KaTO CblUecTByBa MPSKO
CbOTHOUIEHNE Mexay ycunuaTa i (T.e. cymata Ha
HanpaBeHWTe PasxXoau) U MPEXBBPAAHETO Ha NON3UTE KbM
KnveHTa. [py NpoM3BOACTBOTO Ha METaHU KOHCTPYKLMK
lpynaTa npusHaBa npuxoguTe Bb3 OCHOBa Ha
HanpaBeHWTe pasxodu CrpaAMo  o6LMA pasMep Ha
oyaKBaHWUTE TakMBa, HEOBXOAUMW 3a MPUKIHOYBaHE Ha
pa6oTaTa. [pu NPefoCTaBaAHETO Ha NPOEKTAHTCKM YCyru
Cc dukcupaHa LUeHa Ha gorosopa [pynaTa npusHaea
NpUXoaMTe Bb3 OCHOBA Ha M3paboTeHUTE YOBEKOYACOBE
cnpaAMO  06WMA  pasMep Ha OdakBaHWTe TaKuBa,
HEO6XOAMMI 33 NMPUKIKOYBaHe Ha paboTaTa.

e OnpefensaHe Ha MeTo/ 3a r|p|/|6n|/|3|/1TenHa OLEeHKa Ha
NMPOMEHMBOTO Bb3HArpaXgeHne wun rnpeueHka Ha
OrpaHn4YeHneTo

Hakon f[oroBopu 3a 06paboTka Ha TOBapu BKIOYBAT
PETPOCMEKTUBHM OTCTBMKM B LieHaTa 3a 06eM, KOeTo
nopaxga NPOMEHIMBO Bb3HarpaxaeHue. Mpu
npuénuauTenHata oOUeHKa Ha ToBa  MPOMEHSIMBO
Bb3HarpaxzaeHve, [pynata e onpegenuna,  4e
M3MON3BaHETO Ha METOA Ha Hait-BeposiTHaTa cymMa e no-
NOAXOAALL, Thil KATO JOrOBOPUTE Ca C eVH Npar 3a 06eM.

[loroBopute 3a percoB YapTbp BKIOYBAT  Kaysu,
06BbP3BALLM KAMEHTA WM [a 3aniati AemMiopenax
(o6esLeTeHne), MM Oa nonyyn aucrnad (6OoHYC), KOUTO
nopaxaaT ~ MPOMEHNMBO  Bb3HarpaxgeHue.  Tpw
npuénuanTenHaTa oueHka Ha  Te3n  MPOMEHUBY
Bb3Harpaxzienus, [pynata e  onpeaenvna, e
M3M0N3BaHETO Ha METOMa Ha OYakBaHaTa CTOMHOCT e Mo-
NOAXOAsAL, Tbii Bb3MOXHWTE pesynTaTi ca noseye OT
EVH.
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Mpean [fa BKOYM KaKbBTO M fa 6MN0 pasmep Ha
MPOMEH/IMBO Bb3HarpaxkaeHue B LeHaTa Ha cAaenkaTta,
[pynata npeueHsBa Aanv cymata Ha MNPOMEHIMBOTO
Bb3HarpaxaeHue e orpaHuyeHa. Ha 6a3za McToOpu4ecku
OMUT, OW3HEC MPOTrHO3M W aKTyaSHW WKOHOMUWUYECKM
ycnosust 'pynaTta e OnNpefennno, Ye npubnusmtenHute
OLEeHKM 3a MNPOMEHNMBOTO  Bb3HArpaXkaeHne npwu
[loroBopu 3a 06paboTka Ha TOoBapu He ca O06GeKT Ha
orpaHudeHne. B JOMbIHEHWE, HecUrypHocTTa  Ha
MPOMEHIMBOTO Bb3HarpaxaeHue Lle ce paspewv B
paMKUTe Ha KpaTbkK nepuog OT Bpeme. [pynata e
onpeaenvna, Ye  MNPUOAUBUTENHWUTE  OLEHKM  3a
MPOMEHIMBOTO Bb3HArpaxaeHne Mo AoroBopute 3a
pPeNcoB 4apTbp Ca OGEKT Ha OrpaHM4YeHWe, Tbil KaTo
M3UANO0 3aBUCAT OT pPeLLEHNS N AeNCTBUS Ha TPETU CTPaHW
N UICTOPUYECKMSA ONUT He e pefieBaHTeH, 3a Aa ce NpeaBuan
6baeLns pesynrtar.

L |_|pl/l6ﬂl/131/ITeJ'IHa OLleHKa Ha NMPOMEHTNBOTO
Bb3HarpaxneHume

prnaTa onpegend ['Ipl/l6ﬂI/I3I/ITeﬂHO NnpoMeHNnBnTE
Bb3Harpa>xaeHnd, Koumto cnejBa fa 6bAaT BK/IOYEHN B
UeHata no caenkata 3a O6pa6OTKa Ha ToBapn C
PETPOCNEKTUBHN OTCTbBIKK B LieHaTa 3a ob6em.

OuvakBaHWTe OT [pynaTa PeTPOCMEeKTUBHU OTCTBIKM B
LeHaTa 3a 0BeM Ce aHanuaupaT Ha 6asa K/AMeHT 3a
JOroBOpY, KOWUTO ca MpPeAMeT Ha eauH npar 3a 06eM.
OnpefenaHeTo 3a TOBa fAaiM CbLUECTBYBa BEPOATHOCT
KIMEHTBT fa Moslydn npaBo Ha OTCTbMKa 3aBMCK OT
NCTOPUYECKUTE MpaBa 3a OTCTBIKM Ha CbOTBETHUA
KIIMEHT W HaTpynaHUTe [0 MOMEHTA MOKYMKMU.

MpUOAN3UTENHUTE  OLEHKM 3@  PETPOCMEKTUBHUTE
OTCTbMNKM B LieHaTa 3a 06eM ca YyBCTBUTENHW CAPSMO
NpoMeHn B O6CTOATENCTBATa M MWHANUAT OMUT  Ha
[pynata BbB Bpb3ka C Te3W eNeMeHTU MOXe fa He e
npeacTaBuTeNIeH No OTHOLLEHWE Ha peanHuTe npasa 3a
OTCTbMNKM B 6belle. KbM 31 aekemBpw 2022 r. pynata
HAMa 3a4b/KEHNSA 3a Bb3CTaHOBABaHe 3a
PETPOCMNEKTMBHM OTCTBMKM B LieHaTa 3a 06eM, Tbil KaTo
npaBaTa 3a OTCTbLMKW Ha KIWEHTUTE Ca B paMKuTe Ha
KaneHhapHaTta roguHa.

JIM3nHr

['pynata e npunoXxwna CnegHuTe npeLeHkn, KOoUTo
OKas3BaT CblEeCTBEHO BMAHUNE BbHPXY KOHCOMMAMPAHUA
OTHET 3a d)VIHaHCOBOTO CbCTOAHME N KOHCOMMAMpaHuA
OTHET 3a AoXoAnTeE:!

e OnpefenaHe aanv fafeH [OroBOpP CbAbpyKa NUSUHT
U NINBUHIOBU eNleMEHTH

[pynata e ck/oyMna AOroBOpU 3a HaeMaHe Ha WMMOTH,
CBOPBXEHWUSE U TPAHCMOPTHWM  CPEACTBa, KOWTO e
naeHTUdUUMpana u knacuduuMpana Kato JM3UHF B
KaueCcTBOTO CW Ha JM3WHronoslyyaTen, Tbi  KaTo
OCHOBHUAT aKTUB MO TsX € [CHO onpefeneH u [pynata
KOHTPOIMPa U3MOMN3BAHETO MY.

[pynaTa e ckJkoYmMna JoroBopy 3a OTAaBaHe Noj HaeM Ha
MMOTU W Kopabu (OOroBOpW 3a TalM-4apTbp), KOWUTO e
naeHTUdUUMpana u knacuduuMpana Kato JM3UHT B
Ka4ecTBOTO CU Ha JM3UHIOAATEN, Thil KaTO OCHOBHUAT
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aKTMB Mo T4AX € HACHO onpefdesieH W KOHTPpareHta
KOHTPOIMPa N3MNOJI3BAHETO MY.

e Onpefenade ganu OOroBOp, KOMTO CbAbpXKa JIN3NHT
WX IMBUHIOBM  €1eMEHTWN, € OnepaTuBeH Wan
(DMHAHCOB NIN3UHT.

['pynaTa B Ka4eCTBOTO CU Ha NIM3NHIOAATEN CHUTA, He Tbi
KaTO BCWYKM CbLUECTBEHM PUCKOBE W M3rogn OT
COOCTBEHOCTTA BbPXYy MMOTUTE, OTAAAEHU MOoA Haem u
BbpXy KOpabuTe, 4apTMpaHM Ha TaiM-4apTbp He ce
noemMar OT HaemMaTenuTe, Pecn. YapTbopuTe, JOrOBOPUTE
ce  TpetupaTt KaTo onepaTUBHYU NIN3UHIU B
KOHCOMMAMPaHMA (UHAHCOB OTYET.

o Oﬂpeﬂ,eﬂﬂHe Ha CTOMHOCTTa Ha JINSMHIOBM U
HENMN3NHIOBU KOMTMOHEHTU

pynaTa B Ka4eCTBOTO CU Ha NU3UHrofaTen e Hanpasusia
aHanuM3 1 e yCTaHOBW/A, Ye AOrOBOPUTE 3a TaM-4apTbp
Ha Kopabu CbAbpXKaT IM3UHIOB N HENTM3MHIOB KOMMOHEHT.
lpynata e 3ak/ounaa, Y4e NIN3UHIOBUAT KOMIMOHEHT €
HaemMa Ha Kopaba , a HelM3WHroBua — ycnyrata no
eKcrnnoaTaumsaTa My no Bpeme Ha 4apTbpa. MNpuxoauTe,
nonyYaBaHW OT [JOroBOpUTE 3a TalM-4apTbp He ce
[OroBapaAT KaTo ABa OTAE/HN KOMMOHEHTA, a KaTo Uaso.
3a uennTe Ha onpefensiHe Ha OTHOCUTENHUTE eAMHUYHM
MPOAaXHW LIEHW Ha HaemMa Ha Kopaba W ycnyrata Mo
ekcrnnoaTaumaTa My npu Te3n pforosopw, [pynata e
APUNOXKKMNA OCTaTbYHNA MOAXOM, Thbi KaTO HaeMHaTa LieHa
Ha Kopaba MOXe [la Bapypa 3Ha4YMTeNHO B 3aBMCUMOCT OT
TeKyLIMTe nasapHU YCNOBUS, MPOAB/KMTENHOCTTA Ha
YapTbpa M Bb3pacTTa Ha kopaba. EAvHMYHaTa npofakHa
LieHa Ha ycnyraTta no ekcnioaTtauus Ha Kopaba Moxe fa
O6bAe Mo-HajeXAHO OLeHeHa W Mpu ONpefensHeTo W
[pynaTa e NpunoXkuna nasapHa oleHka. LleHaTa Ha Haema
Ha Kopaba e ofpedeneHa Ha pasnMKoB MPUHLIMM.
MoapobHa MHbopMaLKMa e onoBecTeHa B benexka 7.

L4 Oﬂpeﬂ,eﬂﬂHe Ha Ll,l/Id)epeHLlI/laﬂeH NINXBEH MPOLIEHT

[pynaTa B Ka4eCTBOTO CY Ha NINSMHIOMNOyYaTeN HE MOXe
HEMoCcpeACTBEHO OT [OroBOpUTE CU 33 JIMSUHT  Aa
onpedens  NIMXBEHWA  MPOLEHT, HeobxoaMm i 3a
JMCKOHTUPaHe Ha 3a4b/IXXEHUATA MO NN3UHT. Ta M3NoN3Ba
andepeHumaneH NMXBeH NPOLIEHT, KOWTO e onpeaeneH Ha
6a3a Ha LeHaTa, KoaTo [pynaTa nnalla 3a 3aeTv CpeacTea,
nofnyYeHn 3a @UHaHCUMpaHe Ha aKTMBM CbC CXOAHa
CTOMHOCT, 3@ CXOAeH Nepuof OT Bpeme, Mpu CXOOHO
obesneyeHre 1 B CXxoHa MKOHOMUYECKa cpeaa.

OTCpoyeH flaHbyeH NacuB BbpXy AbLEPHW [IDyKeCTBa

CbrnacHo nsnckBaHusTa Ha naparpad 39 n naparpad 44
oT MCC 12 NpynaTta e HanpaBuia aHanmM3 Ha BPEMEHHUTE
pasnMKM  Bb3HUKBALUM OT WHBECTUUMW B  AbLUEPHM
npeanpustns kbMm 31 gekemepu 2022 r. Ha 6a3a Ha
npeueHka 3a BEepoATHOCTTa 3a peanusauns Ha Tesu
pasIMKK 1 OYaKBaHUTE AaHbYHW PE3YNTaTK, He Ce Hanara
npu3HaBaHe Ha OTCPOYEHN JaHbYHW aKTUBK UM NacuBM
BbPXY TAX KbM OTYEeTHaTa AaTa.
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TecT 3a 06e3ljeHKka Ha 4YacT OT penyTauvsTa B AblUepHU
ApyxecTsa

B 3aBMCMMOCT OT Mofiena Ha ynpaB/eHve 1 opraHm3aums
Ha [OenHocTTa Ha [pynata, pPbKOBOACTBOTO €
naoeHTnduUMpano aBa o6eKTa reHepupaly napudHm
notoum (OFMM), KbM KOWUTO € anokMpaHa uacT oT
penytauMaTa B AbllepHu  apyxectsa  —  OITIMN
,KopabocTpoeHe n KopabopeMoHT" (Bynapa
Kopa6ocTpoutenHa  WMuayctpus  A) w  OrMM
JlpucTanuigHa  geriHocT”  (Omecoc  MBM EAL).
BbscTaHoBMMaTa cTomHoCT Ha OI TN e onpefeneHa 4pes
M34ncNeHne 3a CTOMHOCTTa B ynoTpeba, KoeTo ce 6a3npa
Ha MPOTrHO3HWTE  MapMyHM  MoTouW,  OTpasaBaln
cneumduknTe Ha 6usHec cekTopuTe “TlpUcTaHULHA
neHocT” n ,KopabocTpoeHe U KOpabopPeMOHT", B KOMTO
OrTIN  onepupaT u© Hal-akTyasHOTO BWXAaHe Ha
PBKOBOACTBOTO 3@ O4aKBaHWUTE pe3ynTaTu 3a MPOrHO3HUS
nepwoa. MNoapo6Ha MHbopMaLma e onoBecTeHa B benexka
18.

TecT 3a 06e3LjeHKa Ha Kopabu

3a uenmMTe Ha TecTa 3a obe3leHKa Ha KopabuTe,
PBKOBOACTBOTO € YCTaHOBWIIO OMpedeNnenn MHAMKATopn
3a obe3leHKa. Bb3cTaHoBMMAaTa CTOMHOCT Ha akTUBUTE e
onpejeneHa Ypes N34NCNeHNe 3a CTOMHOCTTa B ynoTpeba,
KOeTo ce 6asnpa Ha MPOrHO3HWUTE MapUYHK MOTOLM,
oTpasABalUM cneumdukmnTe Ha BU3HEC CEKTOPa, B KOUTO
Te3n Apy>KeCTBa ONepupaT 1 Har-akTyanHOTO BMXKAAHE Ha
PBKOBOACTBOTO 3@ O4AKBAHWUTE PE3YNTATH 3@ NMPOrHO3HKS
nepwoa. MNoapo6Ha MHbopMaLma e onoBecTeHa B benexka
17.

|_|pVI6J'IVI3VITe)'IHVI OLEHKUM 1 NpeanooXXeHUNA

OCHOBHUTE MPeanosioXEeHNs, KOUTO Ca CBbp3aHu C
6'b£l,eLLl,l/I n apyrn OCHOBHUN U3TOYHULUM Ha HECUTYPHOCTU B
I'IDVI6J'IVI3VITEJ'IHVIT€ OLEHKNM KbM OTHETHATa AaTa 1 3a KOUTO
CblleCTBYyBa  3Ha4UTENEH pnck ga goeedart  Ago
CbLLECTBEHN KOpeEKUMN B 6anaHcoBUTE CTOMHOCTM Ha
aKTUBUTE N NMAcUBUTE Npe3 cnegBallnd OTHETEH nepnoa,
Ca Mnoco4eHn No-4ony:

[poBun3ns 3a rapaHLMOHHO O6C/7y)KBaHe

[pynata npu3HaBa MPOBWM3MA 3a 3afb/DKEHMETO CK Aa
OCWIypU rapaHLUMOHHO O6CMy>KBaHE 3a 3aAb/IKEHNETO CU
[la rapaHTupa 4o6pOTO M3MbIHEHNE Ha MPOAaAeHa roToBa
NPOaYKLUMSA U M3BBbPLIEHN ycnyrn. OnpefensHeTo Ha
MpoBM3MSITa 3a rapaHUMOHHO OOCMYyXBaHe W3MCKBa
PBKOBOACTBOTO  [la HamnpaBu  MpeleHKa  OTHOCHO
noTeHUManHWTe pas3xodAuM Mo rapaHuuaTa Ha 6asa
TeXHWYecka OueHKa W WCTOPUYECKM AaHHM 3a NOLOGHM
rapaHumn. Kbm 31 gexkemBpu 2022 1. HeobxoaumaTa
NPOBW3Us 3a rapaHUMOHHO 06CyXBaHe e B pasmep Ha 10
xun. .. (2021 r.: 13 xun. nB.). JonbnHuTtenHa nHbopmaums
e npefcTaBeHa B benexka 28.

[MpoBu3ans 3a o6pemeHsIBaLLy [JOroBOPY

|_|pOBl/I3VI$:| 3a O6peMeHﬂBaLLI,I/I OOroBopmn ce rnpun3sHaBa,
KOrato o4akBaHUTE MKOHOMUYECKUTE MOJI3N 3a I’pynaTa
npon3Tmndally OT A0roBopa, Ca No HWCKKM OT pa3xoauTe,
KOUTO HEe Morat pfga ce n3berHat, 3a Oa ce MnoKpunAaTt
3abJIKEHNATA, npon3Tmn4HaLin oT A0rosopa.
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OnpefensHeTo Ha 0YaKBaHWTE pPasxodu 3a npekpaTaBaHe
UM NpoabfkaBaHe Ha [OoroBopa M3McKBa fAa 6bae
HamnpaBeHa CblLUECTBEHA MpeLeHKa OTHOCHO 6baelute
NapuYHM NOTOUM, KOSITO KPUE ChLIECTBEHN HECUTYPHOCTW.
KbMm 31 gekemspu 2022 1., 3agbixkeHeTo Ha [pynata 3a
NpOBM3MM MO OBpPEMEHSBALLM [JOrOBOPX € B pasmep Ha
Hyna (2027 r.: 105 xun. nB.). JonbaHUTeNHa MHGopmMaums
3a NpoBM3MMTE 3a OOGpeMeHsiBaly [OroBopu e
npefcTtaBeHa B benexka 28.

Jloxoaum Ha nepcoHana rnpu neHCMoHMpaHe

3aQb/mKEHNETO  3a  AOXOAM  Ha  NepcoHana  npw
MEHCUOHMPaHe Ce Onpedens 4Ypes3 akTHepcKa OLeHKa.
Tasn oueHka wm3MCcKBa [fa 6bAaT  HamnpaBeHwu
NpeanosiokeHna  3a  HopMata Ha  AWUCKOHTUPaHE,
O6bAelloTO HapacTBaHe Ha 3amnnaTuTe, TeKy4ecTBOTO Ha
nepcoHana W HMBaTa Ha CMbBPTHOCT. [lopaau
ObArOCPOYHMA XapakTep Ha A4OXOAMTE Ha nepcoHana npu
MeHCMOHMPaHe, Te3dn MpPeanooXKeHns ca O0BeKT Ha
3HauuUTenHa HecurypHocT. Kbm 31 gexkemspu 2022 T,
3ab/MHKEHNETO Ha ['pynaTta 3a AOXOAM Ha nepcoHana npw
NeHCUOHMpaHe e B paamep Ha 1,025 xun. ne. (2021 r.: 930
xun. nB.). JonbiaHWUTeNnHa MHGOPMaLUMs 3a JoXoauTe Ha
nepcoHana nNpun NeHCMOHMpaHe e npeacTaBeHa B benexka
29. Tpynata o4akBa f[a Ypeau BCUYKW TOAULLIHU
KOMMEHCMPYEMM OTMYCKN M3LANO0 B paMKnTe Ha 12 meceLia
cnef Kpasi Ha OTYETHUA NEPUOA.

[TonesHn XXUBOTM Ha UMOTH, MalLUMHW U CBOPBXKEHWUS, M
HemaTtepuasiHn akTnsu

®WHAHCOBOTO OTYMTaHE Ha WUMOTUTE, MaLUUHUTE ¥
CbOPDBXEHNATE, WM HemMaTepuanHuTe akTMBM BKIHOYBA
M3MON3BAHETO Ha MPUOAU3NTENHN OLEHKM 33 TexXHuTe
O4aKBaHW TMOJIE3HN >KMBOTUM W OCTATbYHW CTOMHOCTY,
KOUTO ce 6as3upaT Ha npeueHkn. WHbopmaumsa 3a
MOMNE3HUTE XMBOTU Ha UMOTW, MALUMHK, CHOPBXEHUA U
obopyfBaHe e MpeAcTaBeHa B benexka 2.2 0), a Ha
HeMaTepuanHuTe akTuemn — B benexka 2.2 T).

OyYakBaHW KpPEAUTHMN 38Fy6M 3a TbProBCKW B3EMaHWsa un
aKTnBW 1o JOoroBopu C KIIMeHTH

['pymaTa n3nonsesa maTpuua 3a msuucreHne Ha OK3 3a
TbProBCKMTE B3EMaHWS W aKTUBWUTE MO AOrOBOPU C
KNneHTW. MNMpoLeHTHUTe ce 6asmpat Ha AHWTe Ha MpocpoYne
3@ rpynu OT pasinyHM CEerMeHTW KaneHTu (No BuAaoBe
YCNyrv 1 MpoayKTW), KOUTO WMMaT CXOAHM MOJenV Ha
3ary6a.

MaTpuuaTa MbpBOHaYanHO Ce OCHOBAaBa Ha MpPOLEHTUTE
Ha Npocpo4ue, HabngaBaHW oT pynarta B MCTOPUYECKH
nnaH. [pynata npeuvavpa Matpuuara, 3a fa kopwurupa
MCTOPUYECKMS OMUT CbC 3arybute Mo KpeauTn upes
BK/IOUBaHE Ha MPOrHo3Ha MHMbopmMauus. Hanpumep, ako
MPOrHO3WUTE 3a WKOHOMUYECKM YycroBus (Hanpumep,
6pyTeH BbTPeLLEH NPOAYKT) Ce 0YaKBa [ja ce Bowar npes
cnefiBallaTta rofnHa, KOeTo MoXe fa IoBefe [10 No-ToNaM
6po  mpocpouMsi B MPOW3BOACTBEHWS  CEKTOP,
MCTOPUYECKMTE MPOLIEHTM HA MPOCPOYMs Ce KOopUrmpar.
McTopuyeckuTe NpOLEHTU Ha MPOCPOYMS Ce aKTyanmavnpar
KbM BCSika OTYeTHa AaTa W NMPOMEHWUTE B MPOrHO3HUTE
NPUBN3NUTENTHM OLIEHKMN Ce aHanmampar.
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OueHkaTa 3a KopenauuaTa Mexay WCTOpUYecKuTe
MPOLEHTN Ha MPOCPOYME, NPOrHO3UTE 38 UKOHOMUYECKUTE
ycnosus % 0OK3 npeacraesnsisa ChblLUeCTBEHa
npubnuanTenHa oueHka. PasmepbT Ha OK3 e
4YyBCTBUTENIEH CMPSMO MPOMeHM B O6CTosATENCTBaTa U
MPOrHO3MPaHNTE MKOHOMUYECKM YCNOBKS. VIcTopmyeckms
OMWT Ha I'pynaTa No OTHOLWIEHWE Ha KpeaUTHUTE 3aryoun u
NPOrHO3MTE 338 WMKOHOMWYECKUTE YCMOBUSA MOXE CbLLO
Taka [a He ca NpeACcTaBUTENHN 3a peasiHUTe MPOCPOYMs OT
CTpaHa Ha KnneHTa B 6bpelle. MHdopmMaums 3a OK3 no
TbpProBCKUTE B3EMAHWA W aKTUMBWUTE MO [AOroBOpW C
KNIMeHTU Ha ['pynaTa e ornoBecTeHa B benexka 22.

O6esLieHKa Ha MaTepuany, He3aBbPLUEHO MPOM3BOACTBO U
roToBa npoAyKUMs

lpynata npu3HaBa o6esleHKa Ha  MaTepuany,
He3aBbPLUEHO MPOM3BOACTBO M rOTOBa MPOAyKUMS [0
TAXHATa HETHa peannanpyema CTOMHOCT. OnpedensHeTo
Ha obeslieHKkaTa M3WCKBa PbKOBOACTBOTO [a HampaBw
oleHKka Ha obpallaeMocTTa Ha  He3aBbPLUEHOTO
NpOM3BOACTBO W roToBata MpPOAYKUMS W TAxHaTa
eBeHTyanHa peanusaums 4pe3 npodaxba. Kbm 31
nekemBpu 2022 1. HeobxogumaTa ofe3leHKa Ha
MaTepuanu, He3aBbpLEHO MNPOU3BOACTBO W rOTOBA
NpoAyKUMst € B paamep Ha 867 xun. ne. (2021 r.. 964 xun.
nB.). [onmbnHuTenHa wHGopMauua e npeacTaBeHa B
Benexka 21.

MpeoueHka Ha  3emu,  CrpagW,  CreyuanmanpaHm
CbOPBKEHNS U MHBECTULMOHHM UMOTH

lpynata oT4MTa 3emMuTe, CrpaguTe w onpeaeneHo
cnelmanmanpaHo o6opyBaHe Mo NpeoLieHeHN CTOMHOCTY,
KaTO MpOMeHMTE B ChpaBef/iMBata CTOMHOCT ce
npuaHaBaT B OT4YeTa 3a BceobxBaTHMS goxod. B
JOMbJIHEHME, pynaTa OT4MTa MHBECTULIMOHHU MMOTU MO
crnpaBenMBa CTOMHOCT, KaTo npoMeHuTe B
crnpaBef/iMBaTa CTOMHOCT ce Mpu3HaBaT B OT4eTa 3a
noxoaute. OueHkaTa Ha CcnpaBenvBuTe CTOMHOCTM Ha
3eMW, CrpagyM W CheuvanManpaHn CbOPbXEHUS e
HampaBeHa OT He3aBUCUM NNLEH3MPaH oleHnTen kbm 31
nekemBpu 2018 r. OueHkaTa Ha cCnpaBeiMBuTe
CTOMHOCTM Ha WMHBECTULIMOHHUTE UMOTK € HampaBeHa OT
He3aBUCUM MIMLIEH3NPaH oLeHNTeN ¢ edekTnBHa gaTa 31
nekemBpu 2022 r. lMoapobHa WHPOPMALMA OTHOCHO
crnpaBef/iMBaTa CTOMHOCT M M3MN0N3BaHUTE OLIEHUTENCKM
MeTOou e NpeacTaBeHa B benexkn 17 n 20.

4.INYBNUKYBAHU CTAHOAPTU, KOUTO BCE OLLIE HE
CA B CUJ1A U HE CA Bb3IMPUETU NMO-PAHO

Mo-mony ca npefcTaBeHW HaKpaTko MNy6nvKyBaHUTE
CTaHAapTV, KOUTO BCE Olle He ca [1eACTBaLUM UK He ca
NPUIOXEHW No-paHo OT 'pynaTa KbM AaTaTta Ha u3faBaHe
Ha HacTosAwma duHaHcoB oT4eT. OMOBECTEHO e KakK B
pasymHa CTerneH MOXe [la Ce o4akBa fja 6baaT NMoBAUSAHY
OMoBecTABaHMATa,  (GWMHAHCOBOTO  CbCTOSHME U
pesynTatute OT AeNHOCTTa, Korato [pynaTa Bbanpueme
Teau CTaHAapTW 3a MbpBUM MbT. ToBa Ce 04akBa [ja CTaHe,
KOraTo Te BNA3aT B cuna.

VHaycTpuaneH xonauHr bnrapua | Frognwen otyet 2022

MCC 1 lNpepcTaBsaHe Ha GUHAHCOBM OTHETU 1 M3NoXKeHUe
3a npakTuka 2 MpeleHku 3a CbluecTBeHocT (B cuia 3a
roAvLwHu nepmogm ot 01.01.2023 r., npueTy oT EK).

MNpomMeHWTe [fdaBaT HACOKM U MPUMEPW  OTHOCHO
NPWIOXeHWe Ha KOHLEMUMSITAa 3a CbLLUECTBEHOCT TMpK
MpeLeHkn W B3eMaHe Ha pelleHus, CBbp3aHuM ¢
OMOBECTSABaHMATA Ha CYETOBOAHATA MOMWTMKA KaTo: a)
3aMecTBaT  M3WCKBAHETO 3@  OMOBECTSIBaHEe  Ha
cbllecTBeHa MHMOPMaLMS 33 CUETOBOAHUTE MONUTUKM
BMECTO Ha 3HAaYMMWUTE CUYETOBOAHWU MONUTUKK. 6) AaBaT
NOSICHEHWS KaK NpeAnpusaTUATa MoraT fa uaeHTnduumpar
cbllecTBeHaTa MHGOPMaLMATa OTHOCHO CYETOBOMHWTE
NONMTUKM M Aa fJaBaT NMpUMepu Kora MHbopmauua 3a
CYETOBOAHWUTE  TMOMWUTUKM € BeposiTHO fda  6bae
CbllecTBeHa;, B) nMoscHABaT, 4Ye WHboOpMaLUMsaTa 3a
CYETOBOAHWUTE MOSIMTUKM MOXe fa 6bhe CbllecTBeHa
nopagmn CBOsSITA CBLUHOCT, AOPW M KOraTo CbOTBETHUTE
CYMM Ca HECBLLECTBEHW; ') MOSICHSBAT, Ye MHbopMaLmMaTa
3a CYETOBOAHWUTE TMOMUTWMKM € CbLUECTBEHa, aKko e
Heo6xoMMa Ha NoTpebuTennTe Ha GUHAHCOBUTE OTYETH
Ha NpPeanpuaATMETO 3a pas3bupaHeTo Ha onpeaeneHa
cbllecTBeHa MHhopMaLma BbB GUHAHCOBUTE OTYETY; 1 A)
MOSICHABAT, Ye NPeAnpuUsTUETO HE € HY>XKHO [a OrMoBecTsBa
HecbLecTBeHa MHMOPMaLIMS 32 CHETOBOAHMUTE MOMUTUKM,
TOBa He criefiBa Aa BOOM [0 MPOMycKaHe Unn NpukpuBaHe
Ha CbllecTBeHa c4YeToBOAHa WHbopMauus. [1o-paHHO
npwnaraHe e paspeLleHo. [ pynaTa e B MPoLEeC Ha aHanms u
oleHka Ha edeKkTUTe OT W3MEHEHWATa  BbPXY
(bMHAHCOBOTO CbCTOSHME USIW Pe3yNTaTuTe OT AeHOCTTa
N TAXHOTO OMOBECTSIBAHE.

MCC 1 MNpefcTaBsiHe Ha (hUHaAHCOBM OTYeTH (B cuna 3a
roAvwHu nepmogm ot 01.01.2024 ., He ca NpueTu ot EK).

Te3n MNpPOMEHW Ca HACOYEHN KbM KpUTEPUUTE Ha
KnacupuuMpaHeTo Ha 3afb/DKEHVATA KaTo TeKyly U
HeTekyww. Cropef TAX NpeanpuaTveTo Knacubuumpa
3afb/DKEHMATA CUM KaTo TekylinM WM HeTekylwu B
3aBMCUMOCT OT MpaBaTa My, KOUTO CbLLECTBYBAT B Kpas Ha
OTHETHWA NEPUOL U HE Ce BNIMAE OT BEPOATHOCTTA Jan TO
e ynpaXKHW NpaBOTO CW [a OT/IOXKM YPexAaHeTO Ha
3afb/mKeHnaTa. Knacubukaumata He ce nosausiBa OT
OYakBaHWsl Ha MPeanpuUaTUETO 3a UK CbOUTUS Chej
fartarta Ha puHaHcoBMA OT4HeT. NpOMEeHNTE YyTOYHABAT, Ye
noa ,ypexpzaHe" Ha 3aAb/DKeHuss ce uMa npeasua
NPEXBBPJIAHETO Ha TPeTa CTpaHa Ha MapuyHW CPefcTsa,
WHCTPYMEHTU Ha COBCTBEHWA KanuTan, Apyru akTUBK Un
ycnyru. Knacudvikaumara He ce oTHacsa 3a LepuBaTusBuTe
B KOHBEPTMPYEMW MacuBK, KOMTO camu Mo cebe cu ca
WHCTPYMEHTU Ha CcOOCTBEeHWA KamuTan. [lpomenuTe ce
npunaraT PeTpPOCNeKTMBHO. [lo-paHHO npwnaraHe e
pa3pelleHo, HO eAHOBPEMEHHO C MpwufiaraHe Ha
npomMennTe B MCC 1 NpeactaBsiHe Ha PUHAHCOBKM OTYETH,
HETEKYLW 3af4b/DKeHusl, 06BbP3aHW C OrpaHuYUTENTHK
ycnosus. pynata e B MpoOLEC Ha aHaiu3 v oueHka Ha
edekTUTE  OT  U3MEHeHWATa BbBbPXYy (UHAHCOBOTO
CbCTOAHWE WAN pesynTaTuTe OT AEeMHOCTTa U TAXHOTO
OMNOBECTSABaHe.
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MCC 8 CyeToBOAHA NONUTUKE, MPOMEHU B CHETOBOHUTE
NPUENSUTENHN OLEHKM W Fpelku (B cuna 3a roguLHM
nepuwogu ot 01.01.2023 r., npuetu oT EK).

INpoMeHUTe ca HaCO4eHN OCHOBHO KbM NPUGAN3UTENHUTE
OLEHKM K ca CBbpP3aHM C MOSACHEHUS 3a MO-TOYHO
pas3rpaHWyeHne Mexay MpoOMeHW B  cyeToBOAHaTa
MONWUTMKA, KOPEKUMM Ha T[pewkn W MNPOMEHN B
NPUGAN3UTENHUTE OLEHKM KaTo: a) ,JdeduHuumsaTa 3a
NPOMEHU B NPUOGAN3UTENHUTE OLIEHKU® e 3aMeHeHa C
LePUHMLMSA 33 NPUBNN3UTENHUTE OLEHKK® - crnopef
HoBaTa [e@UHMLMS  MNPUBNUBUTENHUTE  OLEHKM ca
CTOMHOCTM BbB PUHAHCOBMTE OTYETU, KOUTO Ca OBGEKT Ha
HECUTYPHOCT MO OTHOLLEHME Ha OlieHABaHeTo uUM; 6)
npeanpusTMETO pas3paboTBa M npunara NpUoNU3UTENHN
OLIEHKM, aKO CHETOBOAHWTE MONUTUKM M3UCKBAT MO3nLMK
BbB (PMHAHCOBUTE OTYeTW Aa 6bAAT OLEHEHM MO HauWH,
KOWTO CbAbpXKa HECUrypHOCT MO OTHOWEHME Ha
OLIEHSIBAHETO 1M; B) HAMPaBEHO € MOACHEHWE, Ye NMPOoMsIHa
B MPUOAM3UTENHA OLEHKa MOXe [da e pesynTaT Ha
npoMsiHa BBbB BXOASWIM [AaHHM WM Ha OuUeHb4YHaTa
TEXHWKA, KaKTO M OT HoBa MHMOPMaUMs MM HOBO
pa3BWTMNE, OCBEH aKO TOBA He pesynTaT OT KOpeKuust Ha
rpellka OT TMPEeaXoAHW TOAWHW, M T) TMpoMsHa B
NpubAnsnTeNHa oLeHKa MOXe [a MMa OTpaXKeHne Bbpxy
nevan6aTa wnm 3arybata 3a TekyLMs Nepuoa WM Bbpxy
nevan6ata v 3arybaTta 3a TeKyliMs nepuoan U 6baeuim
nepuoaun. No-paHHO NpuiaraHe e paspeLleHo. 'pynaTa e B
NpoLEC Ha aHanMn3 K oLleHKa Ha eeKTUTe OT U3MEHEHUSTa
BbpXy (MHAHCOBOTO CBCTOSHME WAW pe3ynTatute oT
JENHOCTTa M TAXHOTO OMOBECTABAHE.

MCC 12 [aHbuy Bbpxy foxoda (B cuna 3a rogullHu
nepuogu ot 01.01.2023 r., npueTu oT EK).

M3meHeHnss Ha MCC 12 [aHbum BbBPXYy Joxoda —
OTCpoYeHM [aHbLW, CBbP3aHM C aKTMBM W Macusw,
nponsTUyaliM OT eAMHMYHa TpaH3akuus. VM3MeHeHnATa
orpaHnM4aBaT 06xBaTa Ha 0CBOBOXKAaBaHe OT NPU3HaBaHe
Ha OTCPOYEHM AaHbYHWN MacuBwW, BCNEACTBME Ha KOETO TO
He ce npunara 3a TpaH3akuuMW, Mpu  KOUTO Mpu
NMbpBOHaYanHoO NpU3HaBaHe, Bb3HWKBAT paBHM MO pasmep
obnaraeMum 1 HamansemMum BPEMEHHM pasnuku. Takuea
TpaH3akUMM ca Mpu3HaBaHeTO Ha akTMB ‘MpaBO Ha
nonseaHe” n 3a4bKEHUS no NN3UHI oT
JIMBVHTOMONy4YaTeNnTe Ha fAatata Ha CTapTupaHe Ha
JIN3NHIa, KaKTo M MpU HauyuUCIsiBaHe Ha 3adb/KeHUS 3a
JEMOHTaX, MPeMeCTBaHe M Bb3CTaHOBABAHE, BK/IHOYEHW B
cebecTOMHOCTTa Ha CbOTBETHUA akTuB. C BfM3aHe B cuna
Ha W3MEHeHWATa NpeanpusaTusaTa cnefsa fa MNpU3HasaT
BCEKM OTCPOYEH AaHbYeH aKTuB ([O CTeNeHTa, A0 KOATO e
BEpPOSITHO Aa CbllecTByBa obnaraema neyanba, cpelly
KOATO Aja MOraT [la Ce U3Mon3BaTt HaMansaemMmnTe BpeMeHHU
PasMKM) M OTCPOYEH [aHbyeH nacueu (3a BCUYKK
o6naraeMn BpeMEHHU PasfiMKM) CboBpPasHO KpuTepumTe
Ha MCC 12 3a coenku, CBbp3aHu C aKTMBMW U MacuBeMy,
npousTHYaLLM OT eAWMHWYHW TpaH3akuMM Ha WM cnep
Ha4anoTo Ha Hal-paHHUS NpeAcTaBeH BbB (MHAHCOBMSA
OTYET cpaBHUTENeH nepuol. NpeanpuatuaTa npusHaear
KyMynaTUBHUS e(heKT OT MbpBOHAYaJHOTO MpuiaraHe Ha
N3MEHEHMATA KaTO KOPEeKUMA Ha HayafHOoTO cango Ha
HepasnpedeneHaTa nevyan6a WAM APYr KOMMOHEHT Ha
COBCTBEHNA KanuTas, ako € MOoAXOAALO KbM Tasn AaTa.
I3MeHeHnsITa ca B cuna 3a rofAuLIHWM OTYETHU NepUoaN,
VHaycTpuaneH xonauHr bnrapua | Frognwen otyet 2022

3anoyBawmn Ha wam cneg 1 aHyapu 2023 1., NO-paHHO
NPUNOXKEHWE € paspeLLIEHO.

['pynaTa, € oT4ena Te3u TpaH3akuuu B Mepmnoa, B KOUTO ca
Bb3HWKHaNW, nopagn KOeTo KbM AaTata Ha HacTosLWmA
OTHYET, KakTO M KbM [JaTaTa Ha BfM3aHe B Cua Ha
MPOMEHWTE Ha CTaHAapTa Te HAMa a OKaxkaT edheKT Bbpxy
KoOHCONMAMPaHMSt GUHAHCOB OTYeT.

MC®O 17: 3acTpaxoBaTenHM goroeop (B cuna 3a
rogvwHu nepuoan ot 01.01.2023 r., npuetn ot EK) u
nofo6peHust Ha MC®O 17 (B cuna 3a roguLLHN NEPUOAM OT
01.01.2023 r., npuetu ot EK).

CTaHbapTbT He e NpunoxunMm 3a [pynara.

MC®O 10 (npomeHeH) KoHconmampaHn GUHAHCOBM
oT4eTn U1 MCC 28 (NpoMeHeH) MHBECTULMM B acoLMMpaHm
¥ CbBMECTHM NpeAnpusaTUs (C OTNIoXKeHa edeKTUBHa AaTa
Ha BNM3aHe B CUMa, NoANexXalla Ha onpegernsiHie ot CMCC).

Tesn NpoOMeEHM ca HaACOYeHM KbM pellaBaHeTO Ha
CYETOBOJHOTO TPETUPAHE Ha NpodaxxbuTe Unu anopTuTe
Ha aKTVBW MeXIYy WHBECTUTOP M HEFOBM acoUMMPaHn Un
CbBMECTHM MpeanpuaTMs.  Te  NOTBbp)KAaBaT, ue
CYETOBOAHOTO TpeTMpaHe 3aBMCWM [dann npoJaBaHuTe
aKTMBM WM anopTUPaAHUTE HEMOHETapHW  aKTUBM,
KOHCTUTYMpAT UM He NO CbLLECTBO ,6M3HEC” MO CMUCDHNA
Ha MC®O 3. AKO TeauW aKTMBWM KaTo CbBKYMHOCT He
OTroBapaT Ha onpefeneHneTo 3a ,6M3Hec”, MUHBECTUTOPBT
npu3HaBa nevanba wAmM  3aryba A0 MPOLEHTa,
CbOTBETCTBALL, Ha Jdena Ha [pyrnte HEecBbp3aHu
WHBECTUTOPNU B  ACOLMMPaHOTO WM  CbBMECTHOTO
npeanpusTue. B cnyyanTe Korato ce NpofasaT akTUBK Un
ce anopTMpaT HEMOHETapHM aKTWMBK, KOUTO KaTto
CBbBKYMHOCT ca ,6M3HeC”, MHBECTUTOPBT NPMU3HaBa U3LAI0
nevan6ata nnun 3arybata OT TpaH3aKLUMaTa. Te3n NPoMeHM
LLie ce npunaraT nepcnekTneHo. CMMC OTNoXumn HavanHaTta
[AaTa Ha NpUIOXEeHMEe Ha Te3N MPOMEHM 3a HeonpeaeneHo
Bpeme. pynaTa € B MPOLEC Ha aHanM3 U OUEHKa Ha
edekTTe OT W3MEHEeHMATa Bbpxy  (PUHAHCOBOTO
CbCTOAHME UMW Pe3ynTatuTe OT AEMHOCTTa W THAXHOTO
OMOBeCTSBaHe.

MC®O 16 JimanHr — 3agb/DKeHue Mo JIUSUHT MpuU
npofax6a U o6paTeH NU3UHT (B CUa 3a FOAULLIHM Nepuoan
o1 01.01.2024 r., He ca npueTy oT EK).

3MeHeHMEeTO UMa 3a Len Aa [Jopa3Bue U3MCKBaHWATA
KbM MpoAaBada- IM3MHronony4aTes npu naMepBaHe Ha
3ab/DKEHMETO MO JIM3UHT MpU chenku ,npogaxéa —
obpaTteH NU3NHM". To M3WCKBa Crej HadanHata Aata Ha
NM3UHra (JataTta Ha NpefocTaBsiHe Ha OCHOBHWS aKTWB)
npoAaBaYbT -  JM3MHroMonydaten [a  onpeaen
JMBVHIOBM  MnaljaHna” 1 ,peBu3npaHn  JIM3MHIOBK
nnalaHns’ No HaumH, Mo KOMTO [ja He npusHae nevanta
nnm 3aryba, KOSTO Ce OTHacsa [0 NMpaBOTO Ha MON3BaHe,
3abpXXaHO OT Hero. [1pOMeHWTe He ce OTHacAT 3a
npu3HaBaHe Ha nevanéu 1 3aryéu BbB Bpb3Ka C 4aCTUYHO
WM MBAHO NpeKpaTABaHe Ha JIM3UHIOBWS  [OrOBOP.
MpoMeHWTe ce npunarat PeTpocneKkTUBHO. [lo-paHHO
npunaraHe e paspelleHo. [pynaTa e B NpOLEC Ha aHanms u
oueHKa Ha edekTUTe OT  W3MEHEHWsTa  BbPXY
(UHAHCOBOTO CbCTOSIHWE WK pe3ynTaTuTe OT AeiHOCTTa
W TAXHOTO OMOBECTSIBAHE.
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MCC 1 lMpefcTaBsHe Ha (QUHAHCOBM OTYETM, HETEKYLLM
3a[b/HKEHUS, OOBBP3aHU C OrpaHUUWUTENHKU ycnosus (B
cuna 3a roguiHy nepuoau ot 01.01.2024 r., He ca npueTmn
oT EK).

Tesn MNpPOMEHM YTOYHABAT, Ye CaMO OrpPaHUYUTENHM
YC/IOBUSI, KOUTO NMPEANPUATMETO € ATbXHO Aa crnasBa Ha
WK Npeam Kpas Ha OTYETHWUA NePUOL 3acAraT NpaBoTo Ha
NpeanpUsaTUETO Aa OTIOXKM YPEXAAHETO HA CbOTBETHUTE
3a0b/KEHNS 3a Hal-Manko [BaHa[eceT Mecela crej
oTYyeTHaTa [laTa M CbOTBETHO, CaMO Te cfefBa fa ce
B3emaT npeaBW MNMpuW OLeHKaTa Ha KnacudbukaumsaTa Ha
3a0b/DKEHNATA  KATO TeKylWM WM HeTekyln. Tesu
Criopa3yMeHust BAVSAT BbpXy TOBa fanu MpaBoTo
CbLIECTBYBA B Kpad Ha OTYETHUS Mepuof, OOpU ako
CMa3BaHETO Ha YCNOBMATA Ce& OLUEHsIBA Clej Hero
(HanpyMep  OrpaHUYUTENHO  YycroBWe, 6asuMpaHo  Ha
(bMHAHCOBOTO CbCTOSAHME Ha NMPeAnpPUATMETO KbM Kpast Ha
OTYETHWA NEPVOM, HO OLIEHEHO Crlief] HEroBuUst Kpait).
OrpaHn4YnTENHN YCIIOBUS, KOUTO Ce N34YMCsBaT Ha 6a3a Ha

VHaycTpuaneH xonauHr bnrapua | Frognwen otyet 2022

(DVMHAHCOBOTO CbCTOSIHME Ha NPeanpPUATUETO CNed Kpas Ha
oTYeTHUA nepuop (Hanpumep Ha 6asa Ha GUHAHCOBOTO
CbCTOAHME Ha MPeaAnpuUATMETO LWECT Mecela cnef
oTYyeTHaTa AaTa) He crefBa Aa Ce B3emaT npeasua npu
onpefensHe Ha knacubukaumsaTa Ha 3agb/KeHusaATa
MpaBoTO Ha TAXHOTO OTnaraHe. Bbnpekn TOBa
npeanpusTMSTa crnefga Aa OMNOBecTAT WMHGOpMauus 3a
OrpaHWYUTENHUTE  YCNOBKSA, O6XBallaly Habnoaaem
nepuof B paMKuUTe Ha ABaHadeceT Mecelia cnef Kpas Ha
OTHETHMA MEPUOA C LieN OLieHKa Ha pucka OT TOBa Aanw
3ab/KEHNATa B1xa cTaHanm Unckyemu. NpomeHuTe ce
npunaraT peTPOCMneKTMBHO. [lo-paHHO npwnaraHe e
paspelleHo, HO edHOBPEMEHHO C MpwuaaraHeTo Ha
npomMennTe B MCC 1 MNpeacTaBsiHe Ha (MHAHCOBK OTYETH
OTHOCHO KnacuduuMpaHeTo Ha 3aAb/DKeHusTa KaTo
TeKylW U HeTekyww. ['pynaTa e B MpoLec Ha aHanms K
oueHka Ha edekTUTe OT M3MEHeHMsTa  BbpXy
(DVMHAHCOBOTO CBHCTOSIHUE WK pesynTaTuTe OT AeiHocTTa
1 TAXHOTO OMOBECTABAHE.
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5. ONEPATUBHW CETMEHTU

MHbopMaLmsiTa No onepaTuBHU CErMEHTU € NpeacTaBeHa CnpsiMo 6U3HEC CeKTOpUTE Ha I'pynaTta v B 3aBUCUMOCT OT
opraHv3auvMsTa Ha HeilHaTa BbTpeLlHa ynpaBieHcKa CTPyKTypa.

prﬂaTa BKJ/THOYBaA CnegHnTeE onepaTtnBHN CETMEHTH (6I/I3HeC CeKTOpI/I)Z

o MopcKu TpaHCMOpT: onepupaHe Ha COBCTBEHM Kopabu 3a TpaHCnopTMpaHe Ha ToBapy Nno Mope.

MpucTaHWLHa AeAHOCT: MPUCTAHULIHKM YCNyri, CBbp3aHM ¢ 06paboTkaTa M CbXPaHEHWETO Ha TOBapu W
o6Cy>XBaHe Ha NnaBaTeNHNTe CbAOBE MO BPEME Ha TOBApPO-Pa3TOBAPHUTE JEMHOCTH.

e MalluMHOCTpoeHe: MPOM3BOACTBO M Mpofaxba Ha MeTanopexxelm MaliMHW, KOMMOHEeHTW W aeTannv 3a
MalLMHOCTPOUTENHATa 1 APYri UHAYCTPUM; METANOSEEHE.

e KopabocTpoeHe M KOPaBOPEMOHT: PEMOHT U PEKOHCTPYKUMSI Ha MnaBaTeNHn CboBe, MPOM3BOACTBO Ha
HECTaHOAPTHM MeTanHW KOHCTPYKUMM 3a HY>XAMTE Ha KOopaBoCTPOEHeTo, CTpouTenHaTa WHAYCTpUs U
eHepruiiHaTa NPOMMULLMIEHOCT; KOPabHO NPOEKTHUPaHE.

o [lpyrvt BEMHOCTU: KOHCYNTAHTCKM YCNYri, HaA30p U Nperfes Ha nnaBaTeHu CbAoBe U ApYrv AeAHOCTH.

Bcuykm cermMeHTH ce HaMmpaT 1 M3BBPLUBAT AEMHOCT Ha TepuTopusiTa Ha bbarapma ¢ nskitouYeHne Ha apyykecTBaTta —
KOpaboCOBCTBEHNLM, PEMMCTPUPaHN Ha MapLuanoBm ocTpoBwM (OT CErMeHT ,MOpCKM TpaHcnopT”).

BbTpeLIHO CerMeHTHOTO LieHooGpa3yBaHe ce onpefenst no HaunH NofJo6eH Ha MPEeKM CAENKU CbrlacHO CKIKOYEHU
JIOrOBOPY MeX Iy KynyBad-npofasady (TPETV nuua). BbTpeluHo CerMeHTHUTE MPUX0an ca eNMMUHMPAHM.

PUHAHCOBUTE PE3YNTATU 3@ CbOTBETHUA CErMEHT, aKTUBUTE M NACUBUTE BK/IHOYBAT CbOTBETHWUTE CYMW, KOUTO MoraT
JVPEKTHO [ja Ce OTHEecaT 3a AafieH CerMEHT, KaKTo 1 Te3un, KOUTO MoraT fJa 6baT pasnpeaeneHmn Ha pasyMHa 6a3a.

KanuTanoeBute pasxoiu 3a AafeH CermMeHT npeAcTaBnaBaT ObLMTe pasxOAM HampaBeHM npes nepuoga c uen
npnao6usaHe Ha akTUBK, KOUTO Ce o4YaKBa fa 6bAaT U3Mo3BaHM NoBeYe OT eAMH OTYEeTeH Nepuo.

MpuxoauTe (6€3 Apyrvi NPUXoaM OT AEMHOCTTa) MOraT fla Ce aHanmaupaT no nasapu, onpeaesieHn 0T MECTOMOSIOKEHWNETO
Ha K/IMEHTWTE, KaKTO crneasga:

B XWJ1. NB. 2022 2021
B Bvnrapusa 25,796 18,710
3BbH Bbnrapus 119,957 112,050

145,753 130,760

ObnroTpanHu akTuem

B XWN. N1B. 2022 2021
B bbarapua 213,466 199,957
N3BbH Bbarapud 123,989 131,386

337,455 331,343

Kbm 31 gexkemBpu 2022 1. 1 kbM 31 gekemspu 2021 1. ObArOTPanHUTE aKTUBKU CE CbCTOAT OT UMOTU, MaLLUUHN U
CbOPBXEHUS; UHBECTULMOHHN UMOTW, HEMaTepuasnHu akTUBM 1 akTUBM C NPaBo Ha NMoJi3BaHe.
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BusHec cekTopu

B XWJ. NB.

Mpuxoam

[pyrn npuxoam oT AenHocTTa

Mpuxoan OT CAENKN MEXY CErMeHTUTE
0610 npuxoau

Pasxoan 3a amopTusaums

O6eslieHKa Ha AbAroTPanHK akT1BM
ObesLieHKa Ha penyTaums

Meyan6a / (sary6a) oT onepaTuBHa LENHOCT

Paaxoum 3a JINXBU

ﬂpVIXO,EI,I/I OT NINXBU

(Pasxop 3a) / Npuxof OT fiaHbK BbpXy nevanéara
HeTHa nevan6a / (sary6a) sa roguHaTa

B XWJ. NB.

OnepaTMBHM aKTMBK Ha CEerMeHTa
Penytauns
06110 aKTUBK

OI'IepaTl/IBHI/I nacnBW Ha CerMeHTa

JINXBOHOCHW 3aemMu

3a,£l,'bJ'I>KeHl/Ie Mo NMN3NHI

ﬂonyquM 3aEeMMN OT CBbpP3aHn NnLa
3aOb/mKeHWs 3a AaHbK Bbpxy nedanbaTa n Apyru
naHbLUm

06110 nacveu

KanuTtanosu pasxoan
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Mopcku TpaHcnopT

2022
61,396
1,182

62,578

(8,825)
(10,433)

17,013

107
2
17,623

2021
69,511
162

69,673

(7,648)

34,525

(628)

(41)
38,908

Mopcku TpaHcmopT

2022
144,356

144,356

2,217

17
2,234

3,565

2021
143,241

143,241

2,084

18
2,102

2,030

FOAULLUEH ®UHAHCOB OTYET

MOACHUTENMHW BENEXKN

KopabocTpoeHe 1

KOPabopeMOHT
2022 2021
34,279 15,393
2,637 2,349
1,784 1,106
38700 18,848
(1,152)  (1,240)
6,870 (890)
- M
9 75
(760) 18
6,099 (690)

KopabocTpoeHe 1

KOPabopeMOHT
2022 2021
96,229 91,574
3,050 3,050
99,279 94,624
11,030 8,638
5 9
114 50
11,149 8,697
1,381 1,384

[TpucTanuiLHa
nenHocT
2022 2021
13,396 11,507
405 327
158 376
13,959 12,210
(2,405) (2,322)
(4,801) -
(1,654) 2,621
@) (16)
= 4
(338) (279)
(2,004) 2,325
[MpncTanuwHa
[enHocT
2022 2021
104,650 94,108
281 5,082
104,931 99,190
9,568 5,069
157 157
40 37
5,730 5,263
12,724 2,416

IPYTU

MalmHocTpoeHe Jpyrn neinHoctn EnnMunHmnpanm
CcymMu
2022 2021 2022 2021 2022 2021
35,351 33,190 1,331 1,159 =
2,054 2,711 14 1 = -
64 2 201 64  (2,207) (1,548)
37,469 35903 1,546 1,224 (2207) (1,548)

(1419)  (1,358)  (207)  (223) - -

3112 4420  (751)  (900) - -

(14) (34) (52) (145) = -
> - 173 - = -
(347) (426) (51) (56) = -
2,731 3,932 Q01) (1,112 = -
MawmHocTpoeHe Opyrn geiHocTn EnvMunHmnparmn
cymu

2022 2021 2022 2021 2022 2021
43,512 40918 28,619 4,756 = -
998 998 = - = -
44510 41916 28,619 4,756 - -

11,196 11,860 307 359 - -
677 863 8353 3914 - -
37 146 35 174 - ;

- - 594 - - -

136 171 20 33 - -

12,046 13,040 9,309 4,480 = -

2,967 1,878 72 51 - -

KoHconuanpaHum
CcymMu

2022 2021
145,753 130,760
6,292 5,550
152,045 136,310
(14,008) (12,791)
(10,433) -
(4,801) -
24,590 39,776
(69) (824)
289 79
(1,488) (784)
23,548 43,363

KoHconmanpaHn

CymMu

2022 2021
417,366 374,597
4,329 9,130
421,695 383,727
30,283 28,010
9,030 4777
77 329
751 157
327 309
40,468 33,582
20,709 7,759
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JIOKIAZL 3A JEMHOCTTA rOJMVILEH GUHAHCOB OTYET IPYTU

MOACHUTENHW BEJTEXKMN

6. NMPMAOBUBAHE HA HEKOHTPOJIUPALLM YYACTUA U EGEKTU OT NPEKPATEHU APY)XECTBA

MpupobuBaHe/yupeasBaHe Ha AbLLEpHU ApyXKecTBa npe3 2022 r. u 2021 .

Mpes 2022 r. pynaTa y4pean HOBO Apy>xecTBo Kapusa JITa ¢ kanutan 50 xun. WaTcKu gonapa, B KoeTo npuaobu 99%
[OANOBO yyacTue. [Jpy>XecTBOTO € BNUCaHO B PermcTbpa Ha Apy>kecTsarta Ha MapLianosuTe OCTPOBMU.

Mpes 2021 r. [pynaTa He e NpuaoctMBana 1 He e yupeasBana HOBM Apy>KeCTBa.
Mpupo6uBaHe Ha AONbNHUTENHO y4yacTue npe3 2022 r. n 2021 .

Mpes 2022 r., kakTo 1 Npe3 2021 r., MpynaTa He e Npuaocbmeana Ypes NoKynka AOMbAHUTENHN y4acTMsa B APY>KECTBA OT
rpynara.

Mpes M. aHyapm 2022 r. 06WoTo cbbpaHmMe Ha akumoHepuTe Ha 3MM Hosa 3aropa A/l B3e pelleHne 3a yBenmyaBaHe Ha
KanuTana Ha LApy>KecTBOTO. B Tasu npouefypa HOBM akLMK 3anmuca camo APYXecTBoTo — Mainka 3MM Bbnrapua
xonavHr EALL, a opyrute akumMoHepn He yrpaykHuxa npasata cu. B pesyntart Ha ToBa AenbT Ha [pynata B8 3MM HoBa
3aropa A/l HapacHa oT 93,57% Ha 99.24%, KaTo eekT1Te OT NpMAOBMBAHETO ca NPeACTaBeHM B cnegHaTa Tabnuua:

B XWUJ1. NB. 2022
JloroBopeHa LieHa 3a nsnnallaHe B NapuyHun cCpeacTsa =
TpaHcdep B NpeoLieHbYeH peseps 109
TpaHcdep B 3aKOHOBM 1 AOMBHUTENHU pe3epBr 163
BanaHcoBa CTOMHOCT Ha AONMbHUTENHOTO yYacTue B SMM Hosa 3aropa AL (392)
Pasnuka npu3HaTta B HepasnpeaesieHa nevanta (120)

EcdekTu oT npekpaTeHu gpy>xecTea 3a 2022 r. n 2021.

Mpe3 M. HoemBpr 2021 r. O6WOTO cbbpaHme Ha akumoHepuTe Ha NXB 3[nsaiH ALl B3e pelleHne 3a npekpaTsiBaHe Ha
JIPY>KECTBOTO M 06ABABAHETO MY B MKBUAAUMS. [pe3 M. tonn 2022 1. uMyLLecTBOTO Ha MXB 3[dnzainH ALl (3anm4yeHo) e
pa3npefeneHo Mexay akLiMOHEPUTE U e CbCTaBeH KpaeH TMKBMAaLMOHEH HanaHc Ha Apy»KecTBOTO. [1pe3 M. aBrycT 2022
r. APY>XECTBOTO € 3a/IM4eHO.

EdekTnTe OT aeitHocTTa Ha UXB 3[msaiiH AL, (3an14eHo) B KOHCONMAMPAHMS OTYET 3a JOXOAWTE Ha ['pynaTa ca KakTo
cnejga:

B XU/ NB. 2022 2021
Mpuxoawn - -
Paaxoau ®) (29)
PesyfiTaT OT OnepaTvBHa AeMHOCT ®) (29)

DUHAHCOBK NPUXoaM _

dUHaHCOBM pasxoam - (1)
Pasxo/ 3a AaHbK BbpXy JOXOAUTE - -
PesynTaT cneg, faHbum (3) (30)

Ha 31 main 2021 r. B pernctbpa Ha Apy>xecTBaTta Ha MapLuanoBuTe OCTPOBUM € BNMCAHO NpekpaTaBaHeTo Ha EMoHa J1Tg,
cnep kaTo B kpast Ha 2020 r. Apy>KecTBOTO Npo/iaZle OCHOBHUA CU akTMB - M/K EMOHa.

EdekTnTe OT feiMHOCTTa Ha EMoHa J1T[ (3aNMYeH0) B KOHCONMAMPaHMS OTYET 3a AOXOAMTE Ha [pynaTa ca KakTo crefBa:

B XWI. NB. 2022 2021
Mpuxoam - 23
Pasxoau = (1071)
PesynTaT OT onepaTvBHa AEAHOCT = (78)
®urHaHCOoBM Npuxoamn - 2,842
®VHaHCOBW pasxoau = (2)
Pasxof 3a flaHbK BbpXy AOXOANUTE = -
Pesynrat cneg faHbum = 2,762
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7. MNMpPnxopun
B XWUJ1. NB. 2022
[Mpnxoam 0T NPOM3BOACTBO HA METANIOPEXELLN MaLLNHW, KOMMOHEHTW 1 AeTaku 34,663
[Mpnxoam oT NpPeBO3 Ha TOBapK Mo AOroBOPK 3a PENCOB YapTbp 25,010
[Mpnxoam oT 4OroBOpY 3a TaM-4apTbp 36,216
[Mpnxoam OT PEMOHT M PEKOHCTPYKLMS Ha NiiaBaTesiHn CboBe 28,101
[Mpnxoam OT NPOEKTAHTCKW yCIyru 4,446
Mpuxoan oT 06paboTka Ha ToBapu 9,607
[Mpnxoam OT CbxpaHeHve Ha ToBapw 2,174
[Mpnxoam oT HaeM Ha Kew 679
[Mpnxoam OT HaeMW Ha UMOTH 2117
[Mpuxoam oT Apyru ycnyrun 2,740

145,753

2021
32,802
41,708
27,649
11,345

2,545

8,690

1,283

679
2,055
2,004

130,760

CovrnacHo MC®O 16 JInsuHr 'pynaTa e Hanpasuia aHanua 1 e yCTaHOBWA, Ye MPUXOANUTE OT JOrOBOPYM 3a TaM-4apTbp
Ha KOpabw CbAbPXKaT U3UHIOB U HEM3WMHIOB KOMTMOHEHT, KaTO JIM3NHIOBUAT KOMMOHEHT € HaeMa Ha kopaba , a
HENVM3MHIOBUWS — ycayraTa no ekcrnioaTaumusaTa My Nno BpeMe Ha YapTbpa. PasbuBkaTa Mexay ABaTa KOMMOHEHTa Ha

npmnxogmTe OT TE3N AOroBOPK € KaKTo cieBa:

B XWJ1. NB. 2022
Mpuxoan OT HaeM Ha Kopabu No AOroBOPU 3a TaM-4apTbp 26,392
Mpuxoan OT ycnyru nNo ekcnaoaTaums Ha kopabu No JOrOBOPM 3a TalM-4apTbp 9,824

36,216

MpuxoauTe Ha [pynaTa no NpUIoK1UMM CTaHAaPTM 3a OTYMTAHE ca OMOBECTEHN NO-A0SY:

B XWI. N1B. 2022
Mpuxoam OT JOrOBOPU C KITUEHTH 117,244
[Mpuxoan oT Haemu 28,509

145,753

MpuxoanTe Ha [pynata no cermeHTn 3a 2022 r. ca NpeacTaBeHn No-4ony:

N Mopckn  KopabocTpoeHe — [NpucTaHuuiHa MawmHo- Hpyrv
TpaHCMOpPT 1 KOPabopeMOHT JAenHoCT CTPOEHe  AelHOCTU

Mpuxoan oT MPOM3BOACTBO Ha

MeTanopexeLy MaLlHW, KOMMOHEHTH - - - 34,663

1 geTannm

Mpuxoan oT NPeBO3 Ha ToBapu No
[OroBOPY 3a PecoB YapTbp
[Mpuxoan OT A4OroBOPU 3a TaM-4apTbp 36,216 - - -
MpUXOAN OT PEMOHT U PEKOHCTPYKLMA

25,010 - - -

- 28,099 2 -
Ha NnaBaTefHn CbaoBE
[MpuxoAn OT NPOEKTAHTCKM YCyrU - 4,446 - -
Mpuxoamn oT o6paboTka Ha ToBapu - - 9,607 -
[Mpnxoam OT CbxpaHeHve Ha ToBapw - - 2,174 -
[Mpnxoam OT HaeM Ha KeW - 30 649 -
[Mpnxoam OT HaeMK Ha UMOTH - 1,224 868 25
Mpwxoam oT Apyru ycayru 170 480 96 663 1,331
61,396 34,279 13,396 35,351 1,331
[Mpnxoam OT [OrOBOPYU C KITMEHTH 35,004 33,055 12,528 35,326 1,331
[Mpuxoam 0T Haemu 26,392 1,224 868 25
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2021
21,873
5776
27,649

2021
106,832
23,928
130,760

06Lwo

34,663

25,010
36,216
28,101

4,446
9,607
2174

679
2117
2740

145,753

117,244
28,509
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MpuxoamnTe Ha ["pynata no cermeHTn 3a 2021 r. ca NpeacTaBeHn No-4ony:

N Mopckn  KopabocTpoeHe |_|pl/ICTaHVI/ILLI,Ha MalumHo- VD.DYI'M Gl
TPaHCMOPT 1 KOPaboPEMOHT LeHoCT CTPOEHE  [EMHOCTU

[Mpnxoam OT NPOM3BOACTBO Ha

MeTaNopexeLLm MaLUHW, KOMMOHEHTH - - - 32,802 - 32,802

1 geTannm

[Mpnxoawm OT NPeBO3 Ha ToBapu Mno 41,708 ) ) ) ) 41708

[IOroBOpY 3a peicoB YapTbp
Mpuxoam OT 4OroBOpY 3a TaM-4apTbp 27,649 - - - - 27,649
Mpuxoan OT PEMOHT U PEKOHCTPYKLMA

- 11,333 12 - - 11,345
Ha NnaBaTefHN CbaOBE

[Mpnxoam OT NPOEKTaAHTCKW yCIyru - 2,545 - - - 2,545
Mpuxoan oT 06paboTKa Ha ToBapu - - 8,690 - - 8,690
Mpnxoam OT CbxpaHeHue Ha ToBapw - - 1,283 - - 1,283
[Mpuxoan OT HaeM Ha KeW - 53 626 - - 679
[Mpnxoam OT HaeMW Ha UMOTH - 1,180 839 36 - 2,055
[Mpuxoam OT Apyru ycnyrun 154 282 57 352 1,159 2,004
69,511 15,393 11,507 33,190 1,159 130,760
[Tprxoam OT LOrOBOPYU C KITMEHTH 47,638 14,213 10,668 33,154 1,159 106,832
[Mpuxoam oT Haemu 21,873 1,180 839 36 - 23,928

Canpa no AoroBopu ¢ KJINEHTU
B XWJ1. NB. 2022 2021
TbproBcku B3emMaHus 7,071 5,837
TbproBCckM B3eMaHua CBbp3aHu mua 8 6
AKTUBW MO AOrOBOPU C KITMEHTH 1,444 469
[TacvBm No LOrOBOPK C KITMEHTU 3,938 5,676

AKTMBMTE MO JOrOBOPW MbpPBOHAYaNHO Ce NpU3HaBaT Ha 6a3a Ha yOBNETBOPEHNTE 3aAbIIKEHNA 3a UMb/IHEHWE, Tbi
KaTo Nofy4YaBaHETO Ha Bb3HArPaXKAEHWETO 3aBUCKU 1 OT APYru YCNOBUA (A0BbPLIBAHE Ha AEMHOCTN), OCBEH M3TUYAHETO
Ha onpefenieHo Bpeme. [pu MpUKIOYBAHETO Ha paboTaTa WM HEMHOTO MpUeMaHe OT CTpaHa Ha K/WEHTa, CyMuTe,
NPU3HaTKN KaTo akTMBM MO JOroBOPU C KIMEHTU ce TpaHChOopMMPaT B TbProBCKM B3EMaHUS.

MacvBuTE NO AOTOBOPYU C KITUEHTU BKJTKOYBAT KPATKOCPOYHM aBaHCOBW nnaLlaHns.

Mo naparpad 116 oT MCHO 15 'pynaTa e npusHana npuxoam B pasmep Ha 5,221 xun. ng.. (2021 r.: 2,823 xus. nB.), KOUTO
ca 6UNn BKITHOYEHM B CaNA0TO Ha MOy4YeHW aBaHCK No AOrOBOP KbM Ha4anoTo Ha nepuoga. Npes 2022 r. [pynaTa He e
npusHana npuxoam oT 3aAbI/HKEHNA 3@ U3MbJIHEHNE, KOUTO Ca Y0BNETBOPEHN B NpeAuLLHM Neproam (2021 r.: Hama).

3aab/KeHus 3a U3MbJIHeHUe
MHbopMaLmsaTa 3a 3afb/IXKeEHVATa 3a U3MbIIHEHWE Ha [pynaTa e 0606LLeHa No-A0y:
[pon3BOACTBO Ha METAIOPEXKELLM MALLVHY, KOMIOHEHTW 1 AeTaiinm

3a0b/KEHNETO 3@ U3MbMIHEHWE 3a MPOW3BOACTBO Ha METaNopexely MallnHK, KOMMOHEHTUM W AeTainu ce
yAOBNETBOPSBA NPW JOCTaBKaTa Ha MallMHaTa, KOMMOHEeHTa UNW AeTaina Ha KnneHTa. OBUKHOBEHO KNMEHTbT 3ansalla
4acT OT Ab/MKUMOTO Bb3HarpaxkJeHue aBaHCOBO, a OKOHYaTeNHOTO nallaHe ce masbplisa oT 0 go 30 gHuM cnep
JOCTaBKara.

[peBo3 Ha ToBapw Mo JOroBOPU 3a PEKCOB YapThbp

3ab/HKEHNETO 33 U3Mb/IHEHME 3@ NPEBO3 HA TOBApW Mo AOrOBOPKM 3@ PEMCOB 4apTbp Ce YAOBETBOPSABA C BCEKM
M3MMHas fieH Ha NpeBo3BaHe Ha Tosapa. allaHeTo 06UKHOBEHO ce 13BbpLLBa oT O 40 30 [HM Cref HaToBapBaHe.

Yenyrv no ekcrisioatauyms Ha Kopabu no 4oroBopu 3a TakM-4apTbp

3ab/HKEHMETO 3a U3MbJIHEHNE MO eKcrnoaTaums Ha Kopa6|/1 Mo AOroBopun 3a TaMM—qaprp Ce yaoBneTBopsABa C BCEKU
N3MUHas AeH, Npes KOWTO KOpa6'bT e HaeT. [1nawaHeTo OBUKHOBEHO Ce M3BbPpLLUBa aBaHCOBO Ha BCEKN 15 nnn 30 axHwn.
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PeMOHT 1 pEKOHCTPYKLMS: Ha MiaBaTesIHN CboBe

3a4b/MKEHNETO 3a U3MbJIHEHME 3@ PEMOHT 1 PEKOHCTPYKLMA Ha N1aBaTe/lHM CbA0Be Ce yAOBNETBOPSABA B TEYEHME Ha
BPEMETO Ha Hasa BIOXeHUTe pecypcu. [nalaHeTo 06MKHOBEHO ce n3BbpLuBa 0T 0 4o 180 AHM cnen NpuKAoYBaHe Ha
PEMOHTA.

[Mpon3BoACTBO Ha METasIHM KOHCTPYKLMN

3a4b/IKEHNETO 3a U3MbJIHEHNE 3@ NPOM3BOACTBO Ha METaHN KOHCTPYKLIMN Ce YAOBNETBOPSABA B TEYEHNE HA BPEMETO
Ha 6a3a Bno)eHuTe pecypcu. [nalaHeTo 06MKHOBEHO ce n3BbpLuea oT 0 4o 30 AHM cneja npuemMaHe Ha paboTara.

[poeKkTaHTCKu ycryru

3a4b/MKEHNETO 3@ M3MbJIHEHWE 3a MPOEKTAHTCKM YCAyrM ce y[AOBMeTBOpsBa B TeYeHVe Ha BpPeMeTo Ha 6asa Ha
BMIOXeHUTe pecypcn (YoBekodacoBe). MnaljaHeTo 06MKHOBEHO ce m3Bbpwea oT 0 Ao 30 AHW cred npuemaHe Ha
paboTtaTa.

06paboTka Ha ToBapu

3aab/MKEHNETO 3a N3Mb/IHEHWE 32 06pabOoTKa Ha TOBapW Ce YAOBAETBOPSIBA CbC BCAKO 06pabOTEHO KOTMYECTBO TOBAp.
MNnawaHeTo 06MKHOBEHO ce n3BbpLBa oT 0 Ao 30 AHW Ccnej NpukoYBaHe Ha obpaboTkaTa.

CbxpaHeHune Ha ToBapu

3a4b/HKEHNETO 3a U3MbJIHEHWE 3@ CbXpaHeHWe Ha ToBapw Ce yO0BeTBOPsABa C BCAKO M3MUHAN0O AEHOHOLLME, Npes
KOETO TOBapbT € CbhXpaHsBaH Ha TepUTopusATa Ha NpucTaHuLiaTa. MNnallaHeTo 06UKHOBEHO ce n3BbpLBa oT 0 go Ha 30
[IHV cnepq npuemMatde Ha paéoTarTa.

Haem Ha ken

3a4b/MKEHNETO 3a U3MbJIHEHME 3@ HAeM Ha Kell ce y[OBNETBOPSBA C BCEKWM M3MWHAM [EH, MPe3 KOMTO KopabbT e
LUBapPTOBaH Ha KeloBeTe Ha ['pynaTa. [nallaHeTo 06MKHOBEHO ce n3BbpLLBa OT 0 4o 30 AHM cneq n3TnyaHe Ha MecedeH
nepuoj 1nun oTWBAapPTOBaHe Ha Kopaba.

Lpyrun ycnyru

3aAb/XKEHNETO 3a U3MbMHEHME 3a APYrv NMPOW3BOLCTBEHW YCAYTM W YCyrM MO HAA30p W Mperneq Ha nnaBaTenHu
Cb/I0Be Ce Y[IOB/IETBOPSIBA B TEYEHNE HAa BPEMETO Ha 6a3a BIOXKEHWUTe pecypcu. [nalaHeTo 06MKHOBEHO Ce M3BbpLLBA
ot 0 go Ha 30 AHKM cnea npuemMaHe Ha paboTaTta. 3afb/MKEHNETO 3a U3MbHEHWE 3a afMUHUCTPATUBHM YCAYrK ce
YAOBNETBOPSIBA B TedyeHMe Ha BPEMETO Ha 6asa Ha MOTPeBEeHWTe OT KIMEHTa KONMYecTBa pecypcu. lnallaHeTo
06UKHOBEHO ce M3BbpluBa oT 0 Ao 30 AHW cnef M3TWYaHe Ha MeceuyeH Mepuog WUAM MpekpaTaBaHe Ha Haema.
3aAb/KEHNETO 3a U3MbJIHEHME 3@ MPOAAXK6a Ha eNleKTPUYECKa EHEPrIA Ce YOBETBOPABA B TEYEHNE Ha BPEMETO Ha
6a3a Ha NoTpe6eHNTe OT KNMeHTa KONMYecTBa enekTpoeHeprid. MNnallaHeTo 06UKHOBEHO ce 13BbpLiBa oT 0 fo 30 AHK
cnef U3TnyaHe Ha MeceydeH nepuof,.

KaTo npakTudecku LienecbobpasHa Mapka He e Heobxoaumo [pynaTa aa onosecTasa MHdopmaLma no naparpad 120
0T MC®O 15 OTHOCHO 3aAb/KeHMe 3a W3MbJIHEHWE, Tbil KaTo [OroBOpUTE C KMEHTU 3a Mpodaxk6a Ha CTOKMW U
NpeaoCTaBsiHe Ha YCNyru ca ¢ MbpBOHAaYaHo 04akBaH CPoK 0 1 roamHa.

8. APYru nPuxoau oT AEMHOCTTA

B XWN. N1B. 2022 2021
Mpvxoam OT NpaBuUTeNncTBeHn huHaHcuparusa (benexka 27) 2,984 3,725
Meyan6a oT NpoAak6a Ha AbArOTPaliHM akTVBU U aKTUBW, Knacndbuumpanun KaTo Abp)KaHu 3a

npofaxba (benexka 8.1) 167 124
Meyan6a oT Npofak6a Ha MaTepuany v ckpan 2,036 1,249
Mpuxoan OT 3acTpaxoBaTeNHW 06e3LLETEHNS 121 12
Meyan6a OT NpeoLieHKa Ha MHBECTULMOHHM UMOTH (Benexka 20) 641 -
BbacTaHoBeHa o6e3LieHKka (benexka 8.2) 61 29
[pyru npuxoan 282 411

6,292 5,550
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MpuxogmnTe oT hMHaHCKUpaHe oT4eTeHn 3a 2022 . BKIHOYBAT OCHOBHO:

e 2,402 xun. nB. (2021 r.: 281 xun. nB.) Nnpuxoam no MNMporpamaTa 3a KOMMeHcHpaHe Ha HeBUTOBW KpalHW KIIMEHTM

Ha eNeKkTpuyecKa eHeprus;

e 475 xun. nB. (2021 r.: 3,334 xun. nB.) npuxoan no ,lporpamMa 3a 3anassBaHe Ha 3aeTocTTa" KbM AreHumsa no
3aeToCTTa 3a noJnomaraHe Ha 6U3Heca W pedyLiMpaHe Ha HeraTUBHUTE NocneauUn OT PasnpoCTPaHeHNeTo Ha

COVID-19.

8.1. MEYANBA OT MPOAAXEA HA ALNTOTPAVNHU AKTUBU U AKTUBU, KITACUGULIMPAHU KATO O bP)XXAHU 3A MPOAAXKEA

B XM/. NB. 2022
Mpuxo oT Npofakda Ha AbArOTPANHW aKTUBM U aKTWBW, KnacubuuMpaHi KaTo Abp)KaHu 3a

184
npoaaxoba
BanaHcoBa CTOMHOCT Ha NpoAafieHn akTUBK 7)
167
8.2. Bb3CTAHOBEHA OBE3LIEHKA
B XW. NB. 2022
BbacTaHoBeHa o6e3LieHka Ha MaTepuanHm 3anacu (benexka 21) 29
BbacTaHoBeHa 06e3LieHKa Ha B3eMaHWs U akTUBK MO AOrOBOPU C KNNeHTU (Benexka 22) 32
61

9. U3MEHEHME B HAJIMYHOCTUTE HA HE3ABBPLUEHO NMPOU3BOACTBO U FOTOBA NMPOAYKLUA

B XUJ. NB. 2022
3MM CnueeH ALl 1,787
XB MeTan KactuHre EAL] 92
3MM Hosa 3aropa A} 184

2,063

10. PA3xoau 3A NPUAOBUBAHE U U3rPAXKAAHE HA AKTUBMW MO CTOMAHCKN HAYMH

B XWJ1. NB. 2022
Oppwus Nt 726
TupucTta JlTa 305
KapsyHa J1T4 266
Bynsipa kopabocTpouTenHa nHaycTpus EAL 201
KP3 Mopt byprac AL 8
Ceppauka Jlta 3

bynnopt nornctuka AL
VXB MeTan KactuHre EAL =
1,509

2021
290

(166)
124

2021
12
17
29

2021
(608)
27
9%
(485)

2021
12

261

800
42

7
1,122

Tesn pasxom OCHOBHO Ca CBbP3aHu C KanutanmsnmpaHn pasxoam 3a PEMOHT 1 NoAAPBXKKA Ha aKTUBK, N3BBPLLUEHM MO

CTOMaHCKM HaYMH B Ipy>KecTBaTa oT [pynaTa w/unu Mexay Apy>ecTBaTa oT [pynaTa.

VHaycTpuaneH xonauHr bnrapua | Frognwen otyet 2022

93



LOKNAL 3A JEMHOCTTA FOAULLUEH ®UHAHCOB OTYET

MOACHUTENHW BEJTEXKMN

11. PA3xoau 3A MATEPUAIU

B XWn. N1B.
OCHOBHW MaTepuanm

"Op1BO Mpw ekcnnoaTaumsaTa Ha Kopaow
En. eHeprua

CnomaraTtenHu matepuanm

PesepBHM YacTu

Hpyrw

JPYTU

2022
(19,731)
(8,462)
(5815)
(3,713)
(1,754)

(799)
(40,274)

2021
(14,472)
(7,491)
(2,730)
(2,656)
(1,756)

(669)
(29,774)

CbrnacHo c4eToBOAHATA CU NOUTUKA [pynaTa npy3HaBa Noy4YeHnTe NpaBuUTeNICTBEHM MOMOLLM 3a HapacHanaTa LeHa
Ha efleKTpUYecka eHeprust KaTo Npuxog oT GUHAHCUPaHKA 1 He NPeACcTaBs KOMIMEHCUPaHO pasxo/ia 3a efl. eHeprus.

12. PA3X0au 3A BbHLLUHU YCAYTU

B XWUJ. NB.
[TopToBUM pasxoan

Ycnyrv oT noAn3bAHUTENN
3acTpaxoBKu

MocpeaHnYecKkn yenyru

OxpaHa

PeMOHTHHM ycnyru

A6oHaMeHTHa nofapbXKKa Ha codTyep
"paxkaaHcKn 4oroBopm

tOpuanyeckn ycnyru

Apyru

2022
(3773
(9,836
(1,648
(1,973
(931
(905
(779
(324
(102
(2,776
(23,047

o — [ | = =

2021
(8,482)
(5,108)
(1313)
(1,063)
(894)
(856)
(363)
(341)
(207)
(2,220)
(20,847)

Hpes 2022r. NMOopTOBUTE pa3Xodn HaManAaBaT nopagn pasyindyHnTe LeHOBU paBHULLA Ha YCnyrnTe B NpuUcTaHuLlaTa Ha

TOBapeHe 1 pa3ToBapBaHe, KakTo 1 PasfnYHUTE MapLLPYTH Ha Kopabute cnpamo 2021 r.

HaumcneHuTe 3a roanHaTa CyMu 3a YCNyru, U3BbPLLUEHN OT PErMCTPUPaHMA 0AMTOP Ha ['pynaTa BKJIOUYBAT: HE3AaBMCUM
urHaHcoB oauT - 189 xmn. nB. (2021 r.: 162 xwn. NB.) U APYrX YCNyru, HECBBP3aHu ¢ oanTa — Hyna (2021 r.: Hyna). Tesu

CyMM Ca OMNOBECTEHM KaTO HacCT OT ApPYr pa3xXoan 3a BbHLUHW YCyrin.

13. PA3xoau 3A NEPCOHAJ

B XWn. NB.
3annatu

3a4bIMKUTENHO COLIMANHO OCUrypsiBaHe
Jorosopu 3a ynpasneHune

3a4b/KUTENHO coumaHo 1 3[PpaBHO OCUrypsABaHe NoO AOroBOpU 3a yrnpasieHne

HauncneHust 3a Hemon3BaHM OTMYCKM
HauncneHus 3a obesLleTeHns npu neHcroHnpare (benexka 29)
[pyrv pasxoan 3a nepcoHana
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14. OPYrn PA3XOOM 3A AEMHOCTTA

B XMJ. NB. 2022 2021
O6esLeHka (benexka 14.1) (15,402) (1,158)
Pasxou 3a CbAebHN Aena, HoTapuasnHu U Apyry Takeu (344) (884)
MeCTHM AaHbLM W TakCu, AaHbK BbPXY pasxoamre (774) (696)
KomMaHAMPOBKM 1 CMsiHa Ha eKnna (1,008) (693)
Bpak 1 nukBmaaums Ha AbAroTpaiHmM MaTepuantn akTmem (196) (426)
Hauncnenu nposmanm (benexka 28) 99 130
Opyrv pasxoamn (852) (455)

(18,477) (4,182)

14.1. 3Arysu OT OBE3LIEHKA

B XWUJ1. NB. 2022 2021
0O6e3leHKa Ha ObAroTpanHn Matepuantu aktvnem (benexxka 17) (10,433) -
O6e3uUeHKa Ha nonoxuTenHa penyTtauus (benexxka 18) (4,801) -
3ary6a oT npeoLieHKa Ha MHBECTULMOHHN MMOTK (Benexxka 20) = (174)
06e3LeHKa Ha aKTUBK, KnacduUMpaHn KaTto AbpykaHn 3a npogaxeta (benexxka 19) = (387)
O6e3leHKa Ha MaTepvanHn 3anacu (benexxka 21) (47) (167)
O6esLieHKa Ha B3eMaHUs 1 akTUBM Mo AOrOBOpY € KnneHTw (Benexka 22) (121) (430)

(15,402) (1,158)

Kbm 31 gekemspu 2022 r. PbKOBOACTBOTO Ha [pynaTa € HanpaBWIO aHaauM3 M e yCcTaHOBWIIO, Ye CbluecTByBaT
NHAOMKATOPW 3a 06e3lieHKa Ha OTYETHUTE aKTMBKM — Kopabu. B pesynTtaT Ha ToBa [pynaTa e npusHana ob6e3ueHKa Ha
ObAroTPainHM MaTepuantm akTen — kopabu B paamep Ha 10,433 xun. ne. ( 2021 r.: Hyna). MNMoapobHa nHbopmMauma 3a
TecTa 3a 0beslieHKa e NpeacTaBeHa B benexka 17.

KbMm 31 gekemBpun 2022 r. PbKOBOACTBOTO Ha ['pynaTa e HanpaBWo TECT 3a 06e3LieHKa Ha NonoXuTenHaTa penyTauus,
npusHaTa Npy NpuaootmBaHeTo Ha bynsapa kopabocTponTenkHa nnayctTpusa EA[L n Ogecoc MNBEM EA/]. B pesynTaTt Ha ToBa
IpynaTta e npuaHana obeaueHka Ha penyTaumsaTa B Ofgecoc NMBM EAL B pasmep Ha 4,801 xun. ne. (2021 r.. Hyna).
MoapobHa nHhopMaLms 3a TecTa 3a 0b6e3LieHKa e NpeAcTaBeHa B benexka 18.

15. ®UHAHCOBU NPUXOAN U GUHAHCOBU PA3X0M

B XWJ1. NB. 2022 2021
[TONOXUTENHM BanyTHWN KYPCOBWM PasnuKn, HETHO 372 5275
[Mpuxoan oT NnXBM 289 79
®urHaHCOBM NpUXOaM 661 5,354
B XU/ NB. 2022 2021
Pasxoau 3a nuxew (benexka 15.1) (69) (824)
[pyrut GUHaHCOBM pasxoam (146) (159)
®urHaHcoBM pas3xoau (215) (983)

15.1. PA3Xoau 3A JIUXBU

B XWJ1. NB. 2022 2021
Pasxoau 3a TMXBW Mo NosydeHn 6aHKOBW KpeauTu (54) (385)
Pasxoau 3a IMXBW MO NOJTyYeHn 3aeMm OT CBbp3aHm nnla (benexka 34) (13) (32)
Pasxoau 3a NTUXBW OT JIMXBEH cyar = (383)
Pasxoav 3a NTUXBW Mo 3ab/KeHWs 3a NM3uHr (benexka 32) (2) (24)

(69) (824)

Mpe3 2022 r. 68 xun. NB. NXBK N0 6AHKOBN KPeaUTN ca KanuTanmanpaHu B CTOMHOCTTA Ha aKTUBWUTE Ha CermMeHT
JpucTanniiHa geiHocT" (2021 . Hyna ).
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16. JJAHBK BbPXY MEYAJIBATA

OCHOBHUTE KOMMOHEHTH Ha pa3xoja 3a AaHbK BbPXy neyan6aTa BbB BPb3Ka C KOpPNopaTnBHNA AaHbK BbPXY nevyanbata

3a rognHUTe, NpukNtoYBalLmM Ha 31 gekemspn 2022 1. 1 2021 1., BKIKOYBAT:

B XMN. NB. 2022
Pasxop 3a TeKyll JaHbK Bbpxy nevyanéata (891)
OTCpOYeH AaHbK, CBbp3aH C Bb3HWMKBAHETO M 06paTHOTO MNPOSIBAEHME HA BPEMEHHW Pa3nKu (597)
Pa3xop 3a fjaHbK BbpXy nevanbata, OTYETEH B KOHCOMAMPAHUS OTYET 3a JOXOAUTE (1,488)
B XWN. NB. 2022
HeTHO M3MEHEHNE Ha Xe[pK Ha NapUYHNSE NOTOK -
AKTIOEepCKM 3aryém 29
OTCpOYeH AaHbK, OTYETEH AMPEKTHO B APYrvs BCEOOXBATEH A0X04 29
B XMN. NB. 2022
OTCpOYeH AaHbK, CBbP3aH C NPeoLieHbYeH Pe3eps Ha NpodafeH UMOTK, MaLLNHK U 5
CbOpPbKEHNS

TekyL JaHbK, CBbP3aH C NPeoLieHbYeH pe3epB Ha NPoAaAeHN UMOTH, MaLLMHN 1 CbOPBbXKEHWS (2)

LaHbK Bbpxy nevanéara, OTYETEH OVUPEKTHO B COBCTBEHMS KanuTan -

2021
(814)

30
(784)

2021
(33)
29
4
2021
21

(21)

Mpe3 2022 r. HOMUHaNHWTE 3aKOHOBW CTaBKW Ha JaHbka Bbpxy goxoanTe 3a bbarapusa u LLsenuapma ca CbOTBETHO
10% 1 8.5% (2021 r.: 10% 1 8.5%). 3a 2023 r. Te ocTaBaT HenpomeHeHW. [lpy>kecTBaTa OT [pynata permcTpvpaHn Ha

Mapl_uanosme OCTpOBM He noanexxat Ha JaHb4YHO obnaraHe.

PaBHEHWETO Mex Iy faHbka Bbpxy nedantaTa v CYETOBOAHATA nevanta npeam AaHbUy, YMHOXeHa Mo npunoxmnmMara

HOMWHaHa AaHb4YHa CTaBKa 3a MH)J,yCTpVIaﬂeH XonaunHr Bbﬂrapvm ALl 3a OTYETHUTE nepmnoan, € KakTo crieaBa:

B XWJ1. NB. 2022
Meyan6a npeay AaHbLUM 25,036
Pasxop 3a laHbK Bbpxy nevyanéaTa no npunoxmnmMara faHbyHa ctaska oT 10% (2021 r.: 10%) (2,504)
CNpsAIMO cYeTOBOHATa Nevanta Ha MpynaTa '

PerynupaHe Ha cHeTOBOAHNS GUHAHCOB PE3YNTaT C pa3xou, HENPU3HaTK 3a AaHbYHW LEen (14)
EdekTn OT 06e3LieHKa Ha akTVBW, NpU3HaTH Npu 6U3HEC KOMBUHALNM (480)
EdekTn OT pasnuku Mexay HOMUHaNHWUTE AaHbYHW CTABKM Ha AbLUEPHN APY>KECTBa, 1507
PErUCTPUPAHN B HYXXAN FOPUCOMKLMM 1 NPUNOXKIMMATa AaHb4YHa cTaBka oT 10% '

Opyru pasnuku 3
Pa3xof 3a faHbK Bbpxy nevanbata npu epekTnBHa AaHbYHa cTaBka oT 5.94% (2021 r.: 1.78%) (1,488)
Pasxof 3a flaHbK Bbpxy Nedanbata, OTHETEH B KOHCONMAMPAHUS OTYET 3a AoXoauTe (1,488)
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KoHconmamnpan  KoHconuampaH

OTYeT 3a OTYeT 3a KoHconuavpaH

B XMJ1. N1B. (uHaHcoBOTO  (BMHAHCOBOTO oTYeT 3a

CbCTOSAHNE CbCTOSAHNE noxoante 2022

2022 2021

OTCpOYEHM JaHBYHU NacKBM
MIMOTW, MaLLMHW 1 CbOPBbXXEHUS Y UHBECTULMOHHW UMOTH (11,349) (11,023) (328)
AKTVBM C NpaBo Ha rnona3saHe (13) (32) 19
OTCpOYEHM flaHBYHM aKTUBK
HensnonseaHu gaHbyHM 3arybu 3a npeHacsHe - 3 (3)
O6e3UeHKa Ha MaTepuasHm 3anacu 1 akTVBK, AbpXKaHn 3a g7 135 (48)
npoaaxoba
06e3LieHKa Ha TbProBCKM 1 CbAe6HM B3EMaHUsI 20 216 (196)
MpoBM3nM 3a rapaHLmm 1 12 an
3aAbIIKEHUS MO NNSUHT 14 36 (22)
3aab/IXKeHUs No AepuUBaTUBHU GUHAHCOBU MHCTPYMEHTU = - =
3abiKeHUs 3a OX0AM Ha nepcoHana npu NeHCUOHUpaHe 102 90 17)
HayncneHnnsa 3a Henanon3eaH OTnyck 85 59 26
Opyru 37 54 (17)
(Pasxop 3a)/VKOHOMUSI OT OTCPOYEHM AaHbLy (597)
OTCPOYEHM flaHBYHU NaCKBM, HETHO (11,016) (10,450)

OTpa3eHl/I B KOHCOMMAMpaHnA OTHET 3a Cbl/IHaHCOBOTO CbCTOAHNE, KaKTO cnenBa:

B XW. NB. 2022
OTCPOYEHM AlaHbYHN aKTUBM 47
OTCPOYEHN [JaHbYHM NacKBK (11,063)

(11,016)

PaBHeHWe Ha OTCpPOYEHNTE AaHDBYHW MacBU, HETHO

B XWJ1. NB. 2022
Ha 1 anyapu (10,450)
(Pasxof 3a)/MKOHOMUA OT AaHbLM 3@ FoAMHATA, MPU3HAT B KOHCONMMAMPAHWS OTYET 3a (597)
JoxoanTe

MKoHoMMsA 0T/(pasxof 3a) AaHbly 3a roAnHaTa, NpU3HaT B APYrna BCEO6XBATEH [0XO0f 29
MKOHOMMS OT faHbLm 3a roAnMHaTa, NPpUsHaTK ANPEKTHO B COBCTBEHUS KanuTars 2
Ha 31 nekemBpw (11,016)

KoHconuaunpaH
OTYeT 3a
noxoaunte 2021

(25)
118

2021

38
(10,488)
(10,450)

2021
(10,497)

30

4
21
(10,450)

lpynaTa e peanusvpana fJaHb4yHM 3arybu, nognexalin Ha npucrnagaHe B 6bJeliy Nepuoay camo B ApY>KEecTBa

perncTpmpaHn B anrapvm KaKTO crieaBa:

[aHbueH nepunon Mepunop 3a mpucnagaHe Ha AaHbYHM 3aryom 2022
B XM. NB.

2017 r. o1 2018 go 2022 =
2018r. o1 2019 go 2023 680
2019r. o1 2020 go 2024 12
2020r. o1 20271 o 2025 93
2021 r. o1 2022 go 2026 17,557
2022 r. o1 2023 go 2027 772
0610 faHbYHK 3ary6u 3a npucnagaHe 19,114
Mpunoxrma faHb4YHa cTaBka 10%
MpW3HaT OTCPOYEH AaHbYEH aKTUB -
HenpusHaT oTCpoYeH AaHbYeH akT1B 1,911
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3
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[aHbuHMTe 3arybu moraT fa 6bAaT npeHacsHu 1 npucnagadn oT 6baeliy obnaraemum nedanbm Ha Team Apy>KecTsa oT
IpynaTta, KOMTO ca rv noHecnn. CbrnacHo MpUAOKMMOTO AaHbYHO 3aKOHOAATENCTBO B bbarapus, nepvodbT 3a
npeHacsaHe 1 NpucnafaHe Ha JaHbuyHUTE 3ary6bu e NeT roanHN.

17. AMOTU, MALLMHU U CbOPBXXEHUA

3emMsaun MaLmHu n ol . FEENOER
B XWUJ1. NB. T — Obarotpai- Kopabu npuao6unea- 06110
HW aKTUBU He Ha IMA

OT4eTHa CTOMHOCT Ha 1 ssHyapwm 2021 134,921 75,076 9,895 167,171 3,293 390,356
AmopTusauma Ha 1 aHyapu 2021 (1,860) (30,430) (7,215) (41,039) - (80,544)
banaHcoBa CTOMHOCT Ha 1 sAHyapn 2021 133,061 44,646 2,680 126,132 3,293 309,812
OTyeTHa CTOMHOCT Ha 1 siHyapm 2021 134,921 75,076 9,895 167,171 3,293 390,356
OT4YeTHa CTOMHOCT Ha NPUAOBUTN aKTUBM 836 1,192 215 - 5516 7,759
OTYeTHa CTOMHOCT Ha OTMMCAaHM aKTUBHU - (1,875) (574) - - (2,449)
TpaHcdepw oT pasxoam 3a NpuaobreaHe 937 2,067 635 2,103 (5,742) =
TpaHchepy OT/KbM HeMaTepUanHu aKkTuen - - - - (16) (16)
EdekT oT npeBanyTpaHe - 17 - 14,039 27 14,083
[pyrn nsmeHerus - 980 592 - - 1,572
OT4eTHa CTOMHOCT Ha 31 fexkemBpu 2021 136,694 77457 10,763 183,313 3,078 411,305
AmMopTU3auus Ha 1 siHyapu 2021 (1,860) (30,430) (7,215) (41,039) - (80,544)
Pasxoav 3a aMopTu3aumst 3a nepmoaa (1,018) (3,000) (590) (7,615) - (12,223)
AMOPTM3aUMs Ha OTMUCAHW aKTUBM - 1,715 454 - - 2,169
EdekT OT npeBanyTvpaHe - (4) - (3,755) - (3,759)
[pyrn nameHexus - (962) (510) - - (1,472)
AmopTusaums Ha 31 gekemepu 2021 (2,878) (32,681) (7,861) (52,409) - (95,829)
BanaHcoBa cToMHOCT Ha 31 aekemepu 2021 133,816 44776 2,902 130,904 3,078 315,476
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3emMsa un MaLmHu n Hpyrv . e €

B XW1S1. NB. = —— Obarotpai- Kopabu npuaobunea- 06110
HW aKTUBU He Ha IMA

OT4yeTHa CTOMHOCT Ha 1 siHyapu 2022 136,694 77457 10,763 183,313 3,078 411,305
OT4YeTHa CTOMHOCT Ha NPUAOBUTN aKTUBM 799 1,383 221 - 18,306 20,709
OTYeTHa CTOMHOCT Ha OTMMCAaHM aKTUBH (79) (608) (425) - - (1,112)
TpaHcdepw OT pasxoam 3a NpuaobreaHe 1,696 3,160 33 2,977 (7,866) =
TpaHchepy Mexy KnacoBeTe (58) 58 - - - -
TpaHcdhepn OT/KbM MHBECTULIMOHHN UMOTU (126) - - - - (126)
TpaHcdepy OT/KbM aKTUBH, IbpXKaHW 3a 625 i i i ) 625
npoaaxoba
O6esLeHKa Ha akT1BK, Mpu3HaTa B i i i (10,433) ) (10,433)
nevan6ata 1 3aryb6aTa
OTnucaHa amopTM3aumns nopaan NnpeoleHka i i i (55,753) ) (55.753)
Ha aKTUBM
OTnucaHa aMopTM3aLmus nopaan TpaHchepw (21) i i i ) (21)
KBM UHBECTULMOHHW UMOTW
EdekT OoT npeBanyTupaHe - 13 - 12,298 12 12,323
OT4yeTHa CTOMHOCT Ha 31 gekemBpu 2022 139,530 81,463 10,592 132,402 13,530 377,517
AMopTu3auus Ha 1 sHyapu 2022 (2,878) (32,681) (7,861) (52,409) - (95,829)
Pasxo[u 3a aMopT13aLmsa 3a neproaa (1,052) (3,102) (592) (8,781) - (13,527)
AMOpTU3aunsa Ha OTNMCAHW aKTUBM 14 578 409 - - 1,001
TpaHchepy Mexay KnacoBeTte 8 (8) - - - =
OTnucaHa amopTM3aumns nopaan NpeoLeHKa i i i 55753 ) 55753
Ha aKTUBM
OTnucaHa amopTm3aumns nopaan TpaHchepwm 21 i i i ) o1
KBM UHBECTULMOHHN MMOTW
EdekT OT npeBanyTvpaHe - (5) - (3,952) - (3,957)
AmMopTusauus Ha 31 gekemepu 2022 (8,887) (35,218) (8,044) (9,389) - (56,538)
banaHcoBa cToMHOCT Ha 31 fekemBpu 2022 135,643 46,245 2,548 123,013 13,530 320,979

I'Ipernen Ha oueHKaTa Ha UMOTU, MaLLUUHU U CDOPDIKEHUA

KbMm 31 gekemBpn 2022 . PbKOBOACTBOTO Ha ['pynaTa e HanpaBu/10 aHaina 1 e yCTaHOBWIO, Ye Ca HasuLe MHAMKATOPH
3a 06e3LieHKa, Ha aKTUBM OT cekTop ,MopcKK TpaHcnopT'— M/K KapByHa, M/K AHTes, M/K JaiMbHA Cuid n M/K JaiMbHA
Ckait. PbKOBOACTBOTO € M3BBPLLNIO TECT 3a 06e3LieHKa Ha KopabuTe kbM 31 aekemBpy 2022 . KaTo e B3e/10 Npeasua
cnaga Ha cpefHuTe GpaxToBu HUBa npes 2022 r. cnpsamo 20271 r., cbYeTaH CbC 3aBULLIEHW JIMXBEHW paBHMULIA U
HapacTBalllaTa BONaTUIHOCT W HECTABUIHOCT Ha Nasapa (MONUTUYECKN PUCKOBE W APYTW).

BanaHcoBaTa CTOMHOCT Ha Te3n akTUBM OT cekTop ,MopcKn TpaHcnopT” KbM 31 aekemepu 2022 1. e 123,013 xun. ne.

Bb3cTaHOBMMAaTa CTOMHOCT Ha BCEKM akTUB — Kopab e onpefeneHa Ypes U34MCNeHne 3a CTOMHOCTTA B yNoTpeba, Bb3
OCHOBa Ha MPOrHO3HW MapWU4YHX MOTOLM 3@ OCTATbYHWUA CPOK OT MOME3HMST XKMBOT 3a BCEKM Kopab. [MporHo3HuTe
napu4YH1 NOTOLM Ca HasvpaHu Ha 006peHM OT PbKOBOACTBATA Ha AbLUEPHUTE APYXKeCTBa 6t04KeT 3a 2023-2024 1, a
3a OCTaBallus neprof OT MOME3HUs XKMBOT - Ha 6asa Ha TalM-4apTbpeH eKBMBANeHT, CbOTBETCTBALL Ha cpefHaTa
BENNYMHA Ha rOAMLIHOTO PaBHMLLE Ha TaiM-4apTbpuTe 3a CbOTBETHUS TUMN Kopabu 3a nepmoga 2008-2022 roamHa,
peayumpaH C NpUNoXKMMNS 3a UHOYCTPUATA % Ha MPOMEHNNBUTE Pasxoam Npu TanM YapTbpu. Te3n NporHo3un otpasasaT
crneunduknTe Ha GusHec cekTop ,MOpPCKM TPaHCMOPT', KaKTO M Hai-akTyanHWTe o4yakBaHust Ha PbKOBOACTBOTO 3a
HEroBOTO pa3BUTUE MPe3 NPOrHO3HUA NepUoa.

Bb3cTaHOBMMAaTa CTOMHOCT Ha KopabuTe Ha [ pynaTa, onpefeneHa B TeCTa e Mo-HUCKa OT TAxXHaTa 6anaHcoBa CTOMHOCT,
nopaam KoeTo 'pynaTa e npuaHana obesleHKa Ha 4bAroTpanH MaTepuantn akT1eK - kopabu B paamep Ha 10,433 xun.
nB. nNpe3 2022 r.. (2021 r.: TpynaTa He e Np13Hana 3aryéu oT 06e3LeHKa.).
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OCHOBHM NPeANoNIoXKeHUs, U3MNOJI3BaHU B U3UNCIIEHUSATA HAa CTOWHOCTTa B ynoTpe6a

34nCNeHneTo Ha CTOMHOCTTa B yr|0Tpe6a Ha BCEKN Kopa6 ce 6aa|/|pa Ha cnegHnTe OCHOBHM BXOAALLW AaHHW:

e OyakBaHWM MPUXOAM OT OMepupaHe Ha KopabwuTe — MPOrHO3WTE 3a MbpBUTE 2 rOAWMHWM Ca GasvpaHn Ha
o4YakBaHMATaA Ha PbkoBOACTBOTO (0Tpa3siBaliM edheKTUTe Ha TekyllaTa MKOHOMMYecka O6CTaHOBKA) WM 3a
cnefBalliMTe rofuHW ca 6a3vpaHy Ha CpefHUTe BeMYMHM Ha FOAMLIHOTO paBHULLE HA TakM-4apTbpuTe 3a
nepuoga 2008-2022 rognHa 3a CbOTBETHMA TUM KOpab. [PpOrHO3MTE Ca CbOOPaseHn C UICTOPUYECKUTE PesynTaTh
Ha CbOTBETHUS KOPao;

e (OyakBaHW pasxoau 3a 0b6Cny>KBaHe 1 Tekylla NOAAPBXKKA 3a KOpabuTe — 6asnmpaHu Ha KOPUrMpaHWUTe nasapHu
BEMIMYMHN Ha OYaKBaHUTE FOAMLLIHM MOCTOSIHHWM PasxOAM 3a CbOTBETHMS TWM Kopab M CcbobpaseHn cC
NCTOPUYECKMTE Pe3yNnTaTh Ha CbOTBETHUS KOpab;

o (OyaKBaHW MHBECTMLMM 3@ HEOBXOAMMA MEPUOANYHA NOAAPBXKKA (KNacoBM PEMOHTU) Ha KopabuTe — 6asnpaHm
Ha cpeAHUTe 3a MHAYCTPUSTa BENNYMHM 3@ CbOTBETHUS TUN KOpab 1 CboOpa3eHN C UCTOPUYECKMTE pesynTaTu
Ha CbOTBETHMS KOPab 1 C HOBUTE EKONOMMYHM M3UCKBAHUA KbM KOPabuTe;

e [lHn B ekcnnoaTauust Ha Kopabute — 6a3npaHn Ha CPeaHUTe 3a UHOYCTPUSTA BENNYMHU 33 CbOTBETHUSA TUN
Kopab 1 cCbobpaseHn C MCTOPUYECKUTE Pe3ynTaT Ha CbOTBETHMA KOPab.

PBKOBOACTBOTO € NMPUIOXKMUI0 HOPMa Ha IMCKOHTMPaHe Crea faHbUmM B pa3mep Ha 9.76 % (2021 r.: 7.85 %). HopmaTa Ha
OMCKOHTVpaHe ce 6asvpa Ha CpefHO-MpeTerneHaTa LeHa Ha KanuTana 3a CbOTBETHWA GU3HEeC CekTop - MopcKu
TpaHCcnopT.

AHanma Ha YyBCTBMTENIHOCTTA Ha OCHOBHMTE MPEAMNONOXKEHUS B OLieHKaTa (TaliM-4apTbpeH eKBUBANEHT / MPUXOan v
HOpMaTa Ha AMCKOHTMpaHe) U CbOTBETHATa CTOMHOCT Ha 3ary6aTta oT obesleHka 3a 2022 r. u Ha obeslieHkaTa 3a
Bb3CcTaHoBABaHe 3a 2021 r. e NpeAcTaBeH B TabnunuaTa no-4ony:

AHanuna Ha 4yBCTBUTENHOCTTa 3a 2022 T.

B XMJ1. NB. 3ary6a oT o6esLieHKa Ha Kopabu (o6Lua cyma)

HopMma Ha AMCKOHTMpaHe
YBenu4yenue ot 0.5% (13,514)
Hamanexue ot 0.5% (6,926)

HviBa Ha TaliM — YapTbpHU eKBUBANEHTH
YBenuuerue ot 0.5% (9,150)
Hamanenue ot 0.5% (11,406)

AHanuna Ha 4yBCTBUTENHOCTTa 3a 2021 1.

B XW. JIB. BbacTaHoBsIBaHe Ha 06e3LieHKa Ha kopabu (obLija cyma)

Hopma Ha anckoHTMpaHe
Ysenuuenue ot 0.5% -
HamaneHnune ot 0.5% 1,668

HwuBa Ha Tal"M — YapTbpHN eKBUBASIEHTU
Yeenuyenue ot 0.5% 1,029
HamaneHue o1 0.5% 136

Kbm 31 gekemBpu 2022 r. PbKOBOACTBOTO Ha [pynaTa € HanpaBWIO aHanuM3 W e yCTaHOBWIO, Y€ CbluecTByBaT
NHOMKATOPM 3a o6e3leHKa Ha OTYeTEeHUTEe HeTeKylM aKTMBM OT cekTop ,KopabocTpoeHe M KOpPabGopeMOHT".
PBHKOBOACTBOTO € M3BBPLUMIO TECT 3a 06e3LieHKa Ha nocodeHuTe akTmeKM KbM 31 aekemspu 2022 r. Kato e B3eno
npeaBua MHAMKaATOpUTE 3a obesleHKa MoApobHO onucaHu B benexkka 18, maparpad 3a TecT 3a obe3leHKa Ha
penyTauusiTa B cekTop ,KopabocTpoeHe 1 KopabopeMOHT".

BanaHcoBaTa CTOMHOCT Ha TeaW HEeTeKylIM aKTUBWM OT 06eKTa, reHepupall napuuyHu notoun (OITIM) oT cekTop
,KopabocTpoeHe 1 kopabopeMoHT" kbM 31 agekemBpun 2022 r. e 87,932 xun. N, B TOBa YMCNO UMOTM MaLUMHA U
cbopbxenus (77,760 xun. NB.), UHBECTULIMOHHU UMOTH (6,968 x1n. NB.), akTUBK C NpaBo Ha nonseaHe (154 xun. nB.),
penyTaums (3,050 xun. NB.) n HemaTepuanHu akTuem (Hyna).
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Ha 6a3a Ha W3BbpLIEHWA AeTaineH TeCcT 3a obe3leHKa Ha HEeTeKylMTe akTuBKW B cekTop ,KopabocTpoeHe u
KOpabopeMOHT", 060CO6eHN KbM eanH 06eKT, reHepupall, napuyHy notoum (OTTIM), PbKOBOACTBOTO Ha pynaTta He e
YCTaHOBMNO HyxAaTa OT OTYMTaHe Ha obesleHka Ha uenus OFTIM, T KaTo HeroBaTa 6anaHcoBaTa CTOMHOCT He
Ha[BWLLIaBa Bb3CTaHOBMMATa My CTOMHOCT. 3aToBa [pynaTa He e npu3Hana 3arybu ot obealeHka npe3 2022 1. (2021 r.:
pynaTta He e npusHana 3arybu o1 o6e3LeHKa).

Kbm 31 aekemBpu 2022 r. pbKOBOACTBOTO Ha [pynaTa e M3BbpLUMAO TecT 3a 06e3leHKa Ha OTYEeTEeHUTE HeTeKyLLM
aKTMBM OT cekTop ,lpucTanniiHa aeiHocT' (OMM “Opgecoc MBM") KaTo 4acT OT OLeHKaTa Ha Bb3CTaHOBMMATa
CTOWHOCT Ha Mpu3HaTaTa penyTaums npu npuaobmuaHeTo Oaecoc MNBM EAJl. BanaHcoBaTa CTOMHOCT Ha TecTBaHUTe
HETEKYLLM akT1BK KbM 31 gekemspu 2022 1. e 51,280 xus. NB., B TOBA YUCIIO MMOTU MaLLWHN 1 CbopbxXeHus (44,379 xun.
NB.), MHBECTUUMOHHM UMOTK (41 Xwn. NnB.), aKTWBWM C NPaBO Ha nonseaHe (Hyna), penytaums (5082 xun. nB.) w
HemaTepuanHu aktueu (1,778 xun. ng.).

Ha 6a3a Ha 13BbpLUEHVA AeTalneH TecT 3a 06e3leHKa Ha HeTeKylIMTe akTUBM B cekTop ,lpucTaHullHa AerHoCT,
060C06eHN KbM eAnH 06eKT, reHepupall, napndydn notoum (O “Ogecoc MNBEM”), HerosaTa 6anaHcoBaTa CTOMHOCT
HaJBMLIaBa Bb3CTaHOBMMAaTa My CTOMHOCT M PbKOBOACTBOTO Ha ['pynaTa € oT4eno obesleHKa Ha MonoXuTenHarta
penyTaums npes 2022 r. (2021 r.: pynaTta He e NpusHana 3aryéu oT 06esLeHKa).

[eTainnu 3a TecTa ca npefAcTaBeHu B benexka 18, naparpad 3a TecT 3a obeslieHKa Ha penyTauusiTa B CEKTOp
JpycTaHuLLHa AenHoCT".

3ano)xeHu aKTuBu

BbB Bpb3ka C n3gaBaHe Ha 6aHKOBW rapaHumu W/Unm akpeaumTBmM Ha JOCTaBYMUM U NMON3BaHN GAHKOBM KPeanTu ca
BAMCAHN WMMOTEKN WM Ca yupedeHV OCOGEHM 3ano3u BbpXYy MMOTW, MallWMHM U CbOPbBXKeHWs, ¢ oblla HGanaHcoBa
CTOMHOCT KbM 31 fekemBpu 2022 1. B paamep Ha 58,395 xun. nB. (2021 r.: 79,959 xun. n.. ) (benexka 26). B Ta3n cyma
Ca BKJHOYEHW U BCUYKM AbAroTpanHn MaTepuanyn aktuem Ha KP3 MopT byprac AL Ha cToiHocT 30,494 xun. n.. (2021
r.: 30,735 xun. NB.) - OPY>KECTBO, KOETO € 3a/IOXKEHO rNpej TbproBcka 6aHka kbM 31 aekemspn 2022 r. 3a o6e3nevyaBaHe
Ha KpeaAUTEeH MTMMUT 3a 3aaBaHe Ha 6aHKOBW rapaHLUum, akpeauTnBM M 060pOTHO MHAHCUMPaHe Ha KOMNaHUsATa-Malka.

JombnHutenHa nHbopMaums e NpeacTaBeHa B benexkka 38.
MMOTH, MaLLMHK 1 CHOPDBIKEHUSA B NPOLLEC Ha U3rpakjaaHe

AKTVBUTE B MPOLIEC Ha U3rpaxkaaHe NpeAcTaBnABaT akTWBM, KOMTO BCE Olle He Ca MPUBEAEHW B CbCTOsIHUE 3a
BbBeX/JaHe B eKCrnnoaTaums, KakTo M pasxodu 3a OCHOBHW PEMOHTWM Ha CbLUECTBYBaLUM akTUBW, KOUTO He ca
npuKkAoYMnn KbM 31 gekemBpn 2022 r. PazbrnekaTa MM Mo CErMEHTHU e KakTo creaBa:

® aKTVBW B MPOLIEC HA U3rpaxkaaHe B cerMeHT ,Mopckn TpaHcnopT’ B pasMep Ha 905 xun. nB. (2021 r.: 341 xun.
NB.) — BKJIKOYBAT OCHOBHO pasxofiM 3a MEXAYKacoB PEMOHT Ha kopab Ha pynaTa;

® aKTMBM B MPOLIEC Ha U3rpaXKJaHe B cerMeHT ,KopaboCcTpoeHe 1 KopabopeMoHT" B pa3mep Ha 169 xun. n.. (2021
r.: 259 xvn. NB.) — BK/ItOYBAT OCHOBHO pasxofin 3a M3rpax/aHe U PEMOHT Ha CbOPbXXeHWs;

® aKTVBW B MPOLIEC HA M3rpaxkaaHe B CerMeHT ,[pucTaHnLLHa aeiHocT” B pasmep Ha 10,850 xun. ne. (2021 r.:2,356
XWUN. NB.) — BKHOYBAT OCHOBHO PasXOAM NO NMPOEKTY 3a PasLLIMPEHNA Ha MPUCTaHULLATE;

® aKTMBM B NPOLIEC Ha M3TPaXKAaHe B CerMeHT ,MallmMHOCTpoeHe" B paamep Ha 1,539 xun. n.. (2021 r.: 122 xun. ne..
) — BKtOYBAT OCHOBHO pa3XO/u 3a U3rpaxaHe Ha coNapeH napK M peMOHT Ha COG6CTBEHW U HAaeTH crpajy;

® aKTMBW B MPOLIEC Ha U3rpaxkaHe B cerMeHT ,[pyrv” B paamep Ha 67 xun. nB. (20271 r.: Hyna) — BKItoYBa OCHOBHO
Pa3xofu 3a PEMOHT Ha HaeTu crpaau.

KanutanuaupaHu pa3xogm no saeMm

Mpe3 2022 r. 68 xun. NB. NMNUXBU MO HAHKOBW KPEAUTU Ca KanuTanmanmpaHn B CTOMHOCTTA Ha aKTUMBUTE Ha CErMeHT
JpucTanniiHa aerHocT" (2021 r.: Hyna ).

I'Ipeou,eHKa Ha 3eMu, crpaau u cneyuanau3mpaHm CbopbXKeHus

3emute, CrpaamTe n cneunanm3npaHnTe CbOpPbXXEHNA Ce OLIEHABAT MO MNpeoLeHeHa CTOWHOCT — cripaBeasinBa CTOMHOCT,
HamMaJieHa C HaTpyrnaHuTe aMopTu3aunn u O6e3LleHKI/I, npu3HaTK cnef gatata Ha npeoleHKaTa. CnpaBe,anBaTa
CTOMHOCT € ornpeaesieHa OoT akpeanTpaH He3aBUCKM OLIEHUTEN YPe3 NpuiaraHeTo Ha na3apeH noaxon 1 4pe3 MeToa
Ha aMOpPTU3nMpaHaTa Bb3CTaHOBUTENTHA CTOMHOCT.
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3a 3emuTe, crpaanTe n cneunanmsnpaHnTe CbOpPbXEHNA, OTHNTAHM NO MNpeoLeHeHa CTOMHOCT, OMOBECTSBAHETO Ha
6anaHcoBaTta CyMa, KOATO 61 6una MNMPU3HaTa, ako aKTUBUTE Ce OTHNTaxa Cblr/1laCHO METOJa Ha LieHaTa Ha I'IpVI}J,O6l/IBaHe,
€ NPaKTNYeCKN HENPUIOXX1mMo, nopagn CI'IeLl,VId)VIKl/ITe Ha M3MoJ1I3BaHNTE CHETOBOAHW NporpamMmn B OTAENHNTE ObLLUEPHN
OPY>XeCTBa U AbJ/ITUTE NeEpMoan OT BpeEME, NMPe3 KOUTO TE3N aKTUBU Ca COBCTBEHOCT Ha prrlaTa.

OnoBecTABaHMATA Ha NepapxmsaTa Ha cnpaBef/ivBa CTOMHOCT 3a NPeOoLEHEHNTE MMOTHK ca NpeacTaBeHu B benexka 37.
Bb3 ocHOBa Ha BMAa, CneumdrYHUTE XapaKTepUCTUKIN U pyUCKa Ha Te3n 3eMu, crpaam v CneLmannanpaHi CbopbXKeHUs,
PBHKOBOACTBOTO € NPeLEeHUNO, Ye Te NpefAcTaBnsABaT TpU Kiaca akTnBKM No cMucbia Ha MCPO 13 — 3emMu, NpOMULLNEHN
1 aAMUHUCTPATMBHM CrpaAn 1 cnelmnannampaHn cbopbxeHns B Cobus, BapHa, byprac, CnveeH 1 Hosa 3aropa.

CbrnacHo onoBecTeHaTa CYeTOBOAHa MnofuTMKa B benexka 2.2, [pynata n3BbplUBa OLEHKA Ha 3eMu, crpaau u
cneumanmsvpany CbOPbXEHUSA Ha PEryNApHU MHTEPBANN OT BPEME UMK NPU HalMYme Ha MHOMKATOPW 3a CbLUECTBEHN
N3MeHEeHUs B CTOMHOCTTA. [locneaHaTta oueHka e HanpaBeHa KbM 31.12.2018 . OT He3aBWUCUM NIULEH3MPAH OLIEHNTEN.
PbKOBOACTBOTO Ha ['pynaTa e HanpaBW/Io BbTPeLLEeH aHanus 1 e npeueHnno, bye KbM 31 gekemspu 2022 1. He ca Hanuue
MHOMKATOPW 3a CbLIECTBEHM MPOMEHN B CripaBefMBaTa CTOMHOCTU Ha 3eMU, CrpaZun 1 cneymannanpad CbopbXKeHNs
CNpSAMO NocneaHnTe oLeHKN. MNopaan ToBa Te ca NPUETK 3a pefleBaHTHM 3a LienuTe Ha GUHAHCOBOTO OTYMTaHe KbM 31
nekemepu 2022 .

OCHOBHUTE A0MyCKaHMA N OUEHUTENCKN METOAN Ca ONOBECTEHN NO-A0/1Y.

AKTUBMU OLEeHUTENCKN METOL, 3HauUTENHU HEHabNO4aBaHN BXOLALLM WHTepBan
JaHHu
3ems MeToj Ha nasapHuTe Kopwurvpalm koebuumeHTI, NpUnoXeHu ot -82.00%
CpaBHeHWSA KbM Mas3apHUTE aHano3u 00 +16.00%*
3ems MeTof Ha KanuTanusnpaHe OyakBaH MeceyveH HaeM Ha MapKOMACTO 30 EUR

Ha 6baellWTe Npyxoan
Kopwurvpalum koebuumeHT 3a -12.25%
HEBB3CTaHOBMMW Pas3X0au 1 PUCK OT
oTnajaHe Ha Haema

Hopma Ha kanuTanusaums 6.25%
MpomuLnieHn MeTof Ha amopTu3npaHaTa Kopurunpaliy koebuumeHT 3a oT -100.00%
aAMWHUCTPaTUBHM crpam Bb3CTaHOBUTE/IHA CTOMHOCT  13xabsBaHe — GU3NYEeCKo, 00 -23.00%*
DYHKLMOHANHO 1 UKOHOMUYECKO
n3xabsBaHe
CrneunannanpaHi CbopbXeHna  MeToj Ha amopTusmpaHata  Kopurnpalim KoeduLmneHTr 3a oT-57.00%
Bb3CTaHOBUTENHA CTOMHOCT — M3xabsBaHe — GU3NYECKO, 0o -11.00%*
(DYHKLUMOHAJTHO U MKOHOMUYECKO
n3xabsiBaHe

* - LLIMpOKMTE MHTEepBaNIMN Ce Ob/KaT Ha KOPeKUMMTE 3a creumduyHi nokasaTesin Ha crnpaBeiMBUTE CTOMHOCTU Ha
aKTMBUTE B Apy)KecTBaTa OT [pynaTa, KOWTO ca CBbP3aHM C MECTOMOMOXEHME, MJIOLL, AOCTbM, MHOPACTPYKTYpPa,
MoTEHLMaN Ha YCTPOWCTBEHaTa 30Ha, U3xabsBaHe W [pyrM W BapvpaT B 3aBMCMMOCT OT CpPaBHUMMOCTTa CbC
CbMNOCTaBUMUSA aKTUB.

CnpaBeanvBaTta CTOMHOCT Ha 4acT OT 3eMWUTE e OljeHeHa OT BbHLUEH CrneumannavpaH oueHuTen no mMetofa Ha
na3apHWTEe CpaBHEHWs, KaTO ca M3Mon3BaHW HabntogaBaHn oMepTHU LiEHN Ha CPaBHUMU NapLeny, pasnofioXkeHn B
npoMuLLNEHNTEe 30HM Ha BapHa, Cobwus, byprac, CnneeH n Hoa 3aropa. LleHnTe ca KopurmpaHn cbobpasHo BWAA,
MECTOMONOXEHWETO, CbCTOAHNETO UMW NpedHas3Ha4YeHNeTo Ha OLeHABaHNUTE 3eMU. OLIEHUTENAT CbLLO Taka € NPUIoXKmsI
KOPEKLMA 3a OTCTbMKa B M3N0A3BaHUTE OPepTHM LieHn OT -20% A0 -8%, 3a Aa 0Tpasu pasnukaTa Mexay ohepTHUTE r
peanHuTe LieHN Ha caenkuTe. [lpyra 4acT oT 3eMUTe ca OLIEHEHN MO MEeTOa Ha KanuTannanpaHe Ha 6bAelmTe MPUXOAN.
Mpy TO3K METO[, M3YUCIEHNTE KOPUTMPAHU TOAMLLIHN HETHU MPUXOAM OT HAaeMU Ca KanuTanusmpaHu 3a Npuean3nTenHns
OCTaTb4eH MOJIe3eH XXMBOT Ha aKTUBa.

CnpaBe,anBaTa CTOMHOCT Ha npoMuLINeHNnTe N Ha aAMUHUCTPaTUBHUTE Crpadn € onpeaeneHa, Kato € M3nosi3BaH
METOABT Ha aMOpPTU3NMpaHaTa Bb3CTaHOBUTEJTHA CTOMHOCT. |_|pl/l TO3W METOJ] CTOMHOCTTa Ha UMOTUTE ce onpeaend Ha
6asaTa Ha aKTyalHa CTOMHOCT Ha OTheNHuUTE BUOOBE CTPOUTESTHO-MOHTa>XHM pa60Tm, KOpUrnpaHn Taka, 4e fa
OoTpas3daBaTt CbI/ISI/I‘—IECKO, NKOHOMWYECKO 1 beHKLI,VIOHaJ'IHO n3xabsiBaHe.
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CnpaBefdnuBaTa CTOMHOCT Ha CreumanvanpaHuTe CbOPbXEHWs € onpefenieHa KaTo e M3Mon3BaH MeToAbT Ha
amMopTu3npaHaTa Bb3CTaHOBWTENHa CTOMHOCT. Mpu TO3M METOJ Bb3CTaHOBUTENHaTa CTOMHOCT e 6a3upaHa Ha
OT4YeTHAaTa TakaBa, MHAEKCMPaHa CrpsMo MHGNaUMaTa 1 KopuripaHa Taka, Ye fa oTpasssa GU3nd4ecko, MKOHOMUYECKO
1 dyHKLUMOHANHO M3xabasaHe. MNopaan ToBa:

o 3HAUYUTENHM yBeNnUYeHnsa/ (HaManeHnsa) B KopurmpawmTe KoebuUMeHTH, NMPUNOXEHN KbM NasapHUTe aHanosm
(kaTo W307MpaHW TMPOMEHW) WM B HAEMHWUTE LeHW Ouxa [OBeSM [0 CblIeCTBEHO Mo-HUCKa/ (BUCOKA)
crnpaBeAnvMBa CTOMHOCT Ha 3eMuTe.

® 3HAUMTENHN YBENWYeHWs)/ (HamaneHws) B KopurMpawmte koeduumeHTU 3a Gu3anyecko/ GyHKUMOHANHO/
MKOHOMMWYECKO M3xabsiBaHe (KaTo M30/MpaHn NMPOMeEHN) 61xa [JOBEMN A0 CbLIECTBEHO MO-HWCKa/ (BMCOKA)
cnpaBeAMBa CTOMHOCT Ha NPOMULLNEHUTE N aAMUHUCTPATVBHM CrpaaM.

® 3HAUMTENHM YBENWYeHWs)/ (HamaneHws) B Kopurmpawmte koeduuUMeHTU 3a GU3nyecko/ GyHKLUMOHANHO/
MKOHOMMWYECKO M3xabsiBaHe (KaTo M30/MpaHn NMPOMEHN) 61xa [JOBEMM A0 CbLIECTBEHO MO-HWUCKa/ (BMCOKA)
crnpaBeA/iMBa CTOMHOCT Ha CrneumanmManpaHnTe CbopbXKeHs.

18. HEMATEPMAJTHU AKTUBWU

[laTeHTn n Opyrn
[MporpamHm
B XWUJ1. NB. TbProBCcku HemMaTtepuanHu 0610
NpoAYyKTU
Mapku aKTuBU
BanaHcoBa cTomHoCT Ha 1 aHyapu 2021 1,995 254 212 2,461
BanaHcoBa cTomHocT Ha 31 aekemBpu 2021 1,861 219 416 2,496
banaHcoBa cToMHOCT Ha 31 gekemBpu 2022 1,785 325 231 2,341

AMOPTM3aLUMOHHUTE HAYUCIIEHNA 3a HEMATepManH1MTe aKkTUBM 3a rofuHaTta, npuktodsalla Ha 31 gekemspn 2022 .,
Bb3nm3aT Ha 189 xun. nB.(2021 r.: 260 xun .1B.).

B cTOMHOCTTa Ha maTeHTM 1 TbPrOBCKM Mapku € BKKOYEH HeMaTepuaneH akT1B, MpU3aHaT Npu 6usHec KoMbMHaumaTa
0T Npuao6bmeaHeTo Ha Ofecoc MNBM EA/] BbB Bpb3Ka C yI0CTOBEPEHNETO 3a eKcrioaTaumns Ha NPUCTaHULLETO, BaNWAHO
1o 30 mait 2049 r. banaHcoBaTa CTOMHOCT Ha akTMBa KbM 31 fekemBpu 2022 1. e B pa3mep Ha 1,768 xun. .. (2021 r..
1,834 xun. nB.).

18.1. PENYTAUMA

B XMJ1. N1B.

Ha 1 aHyapu 2022 . 9,130
O6e3ueHka (benexxka 14.1) (4,8071)
Ha 31 nekemepn 2022 T. 4,329

TecT 3a 06e3LeHKa Ha penyTauus

OcHOBHaTa YacT oT penyTauusTa KbM 01 sHyapu 2022 r. B pasmep Ha 5,082 xun. nB. e hopMupaHa oT NpuaobMBaHeTo
Ha Opgecoc 1BM EAL.

PBHKOBOACTBOTO € AEHTUOULMPano eanH 06eKT, reHepupalll napuyHm notoumn (Ormm) ,MpuctanuniyHa aerdHocT” (Ogecoc
MNBM EA[l) kaTo 4acT OT onepaTMBeH CermMeHT ,[lpuUCTaHuLIHa AeHOCT". PBHbKOBOACTBOTO € M3BbLPLIMAO TecT 3a
obesLieHKa Ha penyTauusTa, pa3npeneneHa KbM To31 06eKT, reHepupall, napnuyHim notoum KbM 31 aekempu 2022 1., B
CbOTBETCTBUE C U3NCKBAHMATA 3a M3BbPLUBAHE Ha FOAMLLEH Npernes 3a o6e3ueHKa.

Bb3cTaHoBMMaTa cToMHOCT Ha Of Tl e onpeaeneHa Ype3 M3YUCEHNe 3a CTOMHOCTTa B ynoTpeba, Bb3 OCHOBa Ha
MPOrHO3HW MapuYHK NOTOUM 3a 5-roguileH nepuofd. NMPOrHO3HUTE MapuUyHM NOTOoLM ca GasMpaHn Ha OA406peH OT
PBHbKOBOACTBOTO Ha ABLUEPHOTO APYXKECTBO 6IOMKET 3a Nnepuog 2023 — 2025 r. 1 ca eKcTpanoavpaHu 3a cneapalimre
OBe roavHW. B Tesn nporHosM ca BKJKOYEHW W OYaKBaHUTE Mapu4HKM MOTOLM, CBBP3aHW C PaslMPEHUETO Ha
npucTaHuLLETO. [porHo3nTe o0TpassBaT cneundukmTe Ha 6usHec cektopa Ha Ol MMM ,[MpucTaHuLHa AEMHOCT", KaKTo 1
Hal-aKTyanH1Te 04akBaHWs Ha PbKOBOACTBOTO 3@ HEFOBOTO Pa3BUTUE NPe3 NPOrHO3HUs nepunod. CTonHocTTa Ha O Tl
cnepn onpeneneHns NporHo3eH nepuop ce 6asmpa Ha U34MCreHNe Ha TePMUMHaNHaTa My CTOMHOCT.
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B pesynTaT Ha n3BbplLUeHUs TecT, [pynaTa e npusHana obesleHKka Ha penyTaumsaTa kbM 31 gekemspu 2022 r. B pasmep
Ha 4,807 xun. nB. (2021 r.: TpynaTta He e nNpusHana o6e3LeHKa.), Tbii KaTo onpefesnieHaTa Bb3CTaHOBMMA CTOMHOCT Ha
ornmmn ,MpuctannwHa gerHocT” (Ogecoc MNBEM EALL) e no-Hucka oT HerosaTta 6anaHcoBa CTOMHOCT KbM 31 AeKeMBpK
2022r.

OCHOBHM NpeANoNoXXeHUsl, U3NoN3BaHU B U3UNCIIEHMSITA HA CTOMHOCTTa B ynoTpe6a

M3uncneHneTo Ha CTOMHOCTTa B ynoTpe6a Ha OIMM ,MpuctannwiHa aeiHoct” (Opaecoc MBM EALl) ce 6a3unpa Ha
CNefHWNTE OCHOBHM BXOAALLUM JaHHWM, KOUTO ce 6a3mpaT Ha MCTOPUYECKN ONKUT 1 HA JaHHWN OT BbHLUHW M3TOYHULM:

o (QuakBaHV NpMXoamn OT 06paboTKa Ha ToBapW, CKNaA0BO-eKCNeANLMOHHA AEVHOCT U Ap.;
o (QuakBaHWTe Pasxoau 3a U3BBPLUBAHETO Ha NAaHUPaHUTE AEeNHOCTY,

e Kanutanosu pas3xoan 3a nogabp)XaHe Ha aKTuBuTe B OMNnepaTtBHO CbCTOAHME W 3a pPa3lnpeHne Ha
NMPUCTAHNLLETO.

Hopma Ha AUCKOHTUpaHe

PBHKOBOACTBOTO € NMPUIOXMMI0 HOpMa Ha AUCKOHTMpaHe cnea AaHbum B pasmep Ha 12.00 % (2021 r.: 10.32 %). HopmaTta
3a AVMCKOHTUpaHe ce 6asmpa Ha cpeAHO-MpeTerfieHarTa LieHa Ha KkanuTana 3a CbOTBETHMA 613HeC cekTop, B KorTo O
onepupa — lNpuctaHunLLHa ENHOCT.

OcTaTbuHa (TepMUHanHa) CTOWHOCT

MpK M3YUCNEHNETO Ha TepMMHanHaTa CTOMHOCT B TecTa 3a 06e3leHKa, PHbKoBOACTBOTO € M3Mon3eano Temn Ha
HapacTBaHe B TepMUHanHUs nepuof oT 2.5% (2021 r.: 2.5%), KOETO 0TpassaBa NPOrHO3HUTE HYBA Ha WHbNaUWATa B
CBeTOBeH Malliab (M B YacTHOCT Bbarapus).

AHanM3 Ha YyBCTBUTENIHOCTTA Ha OCHOBHUTE MPEANOSIOXEHMS B OLeHKaTa Ha Bb3CTaHOBMMATa CTOMHOCT Ha O
,0pecoc MBM" (HMBa Ha MpuxoaMTe M HOpMaTa Ha [MCKOHTMPaHe) U CbOTBETHATa CTOMHOCT Ha 06eslieHKa Ha
penyTauusTa e npeAcTaBeH B Tabavuata no-Aosy:

AHanna Ha 4yBCTBUTENHOCTTa 3a 2022 T.

B XWJ1. N1B. 3ary6a oT o6esLieHKa Ha penyTauus (o6La cyma)

Hwuea Ha npuxoau
YBenuuerue ot 0.5% (3,991)
Hamanexue ot 0.5% (5,082)

HopMa Ha AMCKOHTUpaHe
Yeenuuerue ot 0.5% (5,082)
HamaneHue oT 0.5% (810)

[JonmbAHUTENHO, MpK HaManeHune Ha H1BaTa Ha npuxogmTe ¢ 0.5% aHanM3bT Ha YyBCTBWTENHOCTTA NoKa3ea 3aryba oT
obeslieHKa M BBbPXY CrefHuTe ApYyrM rpynn HeTekylm akTtvew Ha OFTMM ,0pecoc MBEM™ (a) VIMOTW, MalIWHW K
CbopbXKeHna" - 510 xun. nB. n (6) HemaTtepmanHu aktnemn — 20 xun. NB. PecnekTUBHO, NpY YBENNYEHME Ha HOpMaTa Ha
anckoHTupaHe ¢ 0.5% 3arybaTa oT 06e3sLieHKa BbpXy ApyruTe rpynu HeTekyum akTven Ha OMM ,Ogecoc MNMBM” e: (a)
IMOTW, MalWHW 1 cbopbXKeHus” — 3,172 xun. ng., (6) VIHBECTULMOHHM MMOTK — 3 XW. N1B. 1 (B) HemaTepwanHu akTuem
=127 xun. n..

AHanuna Ha 4yBCTBUTENHOCTTa 3a 2021T.
B XWN. NB. 3ary6a oT o6esLieHka Ha penyTals (o6lia cyma)
Hwvea Ha npuxoau

YsenuueHue ot 0.5% -
HamaneHune ot 0.5% -

Hopma Ha anckoHTMpaHe

YsenuyeHune ot 0.5% -
Hamanenune ot 0.5% -
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[Opyra yacT oT penyTaumaTa KbM 31 gekemBpu 2022 r. B paamep Ha 3,050 xun. nB. e hopMmpaHa npu NpnaobmBaHeTo
Ha bynapa kopabocTpoutenHa nHayctpusa EALL

PBHKOBOACTBOTO € WAEHTUOUUMPano eauvH O06eKT, reHepupall, napuyHn notoum (OrMM) ,KopabocTpoeHe u
KOpabopeMOHT" KaTo LisifIo CBbP3aH ¢ naeHTuduUmMpanaTa penyTaums B bynapa kopabocTponTenHa nHaycTpus EAL,

PBHKOBOACTBOTO € U3BBPLUMO TECT 3a 06e3LEHKa Ha penyTauuaTa, pasnpefeneHa KbM 06eKTa, reHepupall, napuyHm
notoun kbM 371 aekemBpu 2022 1., KaTo € B3ef0 NpeaBu n3bpoeHnTe no-aony hakTopu:

® CrnajaHa CDanTOBl/IS?l nasap, Cb4eTaHO C N3TUYaLLMTE CPOKOBE 3a NOCTaBAHE Ha 6anacTHN CUCTEMMU;

® HapacTBallaTa BOMaTUIIHOCT M HECTABUTHOCT Ha nasapa (MOSIMTUYECKM PUCKOBE U ApYri), KOSTO Ce 04aKBa, Ye
LLie MPOABIXKN 1 3aHanpea.

BbacTaHoBMMaTa cToHocT Ha OFTIN e onpefeneHa Ypes M3YMUCAEHWe 3@ CTOMHOCTTa B ynoTpeba, Bb3 OCHOBA Ha
MPOrHO3HW MapuYHX MOTOUM 3a S5-rogulleH nepuofd. MNpOrHo3HWTE NapuyHy NoToum ca 6asvpaHy Ha Of0OpeH OT
PBHKOBOACTBOTO Ha AbLLUEPHOTO APYXXeCTBO GOAKeT 3a nepuod 2023 — 2025 . U ca eKCTpanonnpaHu 3a cnefsalimTe
[Be roanHu. Tean NporHo3n oTpassasat cneyndmkmnTe Ha busHec cekTopa Ha OITIM ,KopabocTpoeHe n KopabopeMOHT",
KaKTO M Hal-aKTyanHUTe 04akBaHWS Ha PbKOBOACTBOTO 3@ HErTOBOTO pas3BUTUE Npe3 NporHo3Hus nepunod. CTonHocTTa
Ha OITIMN cnep onpeaeneHns NPOrHO3eH Nepuop ce 6asmpa Ha N34KcieHne Ha TepMmUHanHaTa My CTOMHOCT.

B peaynTtaTt Ha M3BbpLUEHNS TecT, [ pynaTa He e NpusHana obealieHka Ha penyTaumaTa kbMm 31 aekemBpu 2022 1., Tbit
KaTo omnpeaeneHaTa Bb3CTaHOBMMA CTOMHOCT Ha OfTINM ,KopabocTpoeHe M KOpabOpeMOHT" HadBWllaBa HerosaTa
H6anaHcoBa cToMHOCT (2021 r.: pynaTa He e npuaHana o6esLeHKa).

OCHOBHM NpPeANoNoXeHUs, U3NON3BaHU B U3UNUCIIEHUAITA HA CTOMHOCTTa B ynoTpe6a

N34umcneHneTo Ha cToHocTTa B ynoTpeba Ha Ol MM ,KopabocTpoeHe 1 kopabopeMoHT" ce 6a3npa Ha CNnefHNTE OCHOBHM
BXOAALLM OaHHW, KOUTO ce 6asmpaTt Ha CTOPMYECKN ONUT 1 Ha AaHHW OT BBHLUHW N3TOYHULM:

OuakBaHW NPVXOAM OT KOPABOPEMOHT 1 MPOM3BOACTBO Ha METasIHM KOHCTPYKLIMM, KOPaBHN CEKLIMM U KOPMYCHY;
OyakBaHUTE Pa3xoau 3a U3BBPLLBAHETO Ha NaHWPaHUTE OEMHOCTY;
Pa3xo[1 3a NOAAbPXKAHETO HA aKTUBUTE B ONEPATUBHO CbCTOSIHUE,

MpecTpyKTypupaHe Ha AelHOCTTa Ha bynsapa kopabocTpouTenHa nHaycTpus EAl no oTaaBaHe Nof HaeM Ha
CcBO6GOAHMTE MOLM U CKNafoBe.

Hopma Ha gucKoHTUpaHe

PHKOBOACTBOTO € NMPUIOXMI0 HOPpMa Ha AUCKOHTMPaHe cnea AaHbum B pa3mep Ha 12.60 % (2021 r.: 10.35 %). HopmaTta
3a AVMCKOHTUpaHe ce 6asmpa Ha cpeAHO-NpeTerfeHarTa LieHa Ha kanutana 3a CbOTBETHUSA 6U3Hec cekTop, B kKonTo Ol MMM
onepvpa — KopabocTpoeHe 1 KopabopeMOHT.

OcTaTbuHa (TepMUHanHa) CTOWHOCT

MpU M3YUCNEHNETO Ha TepMMHaNHaTa CTOMHOCT B TecTa 3a 06e3lieHka, PbKOBOACTBOTO e M3Mon3Bano TeMn Ha
HapacTBaHe B TepMUHanHuWa nepwof oT 2.5% (2021 r.: 2.5%), KoeTo oTpassABa NPOrHO3HWTE HWBaA Ha MHbNaumuaTa B
CBeTOBeH Malllab (M B YacTHOCT Bbnrapus).

AHanNM3 Ha YyBCTBUTENHOCTTa Ha OCHOBHUTE MPEeAMnoNOKEHNA B OL|eHKaTa Ha Bb3CTaHOBMMATa CTOMHOCT Ha O Tl
,KopabocTpoeHe 1 KOpaBopeMOoHT" (HMBa Ha NpuxoauTe U HOpMaTa Ha AMCKOHTMPAHE) U CbOTBETHATa CTOMHOCT Ha
o6eslieHKa Ha penyTalunaTa e NnpeAcTaBeH B Tabaumuarta no-gony:

AHanuna Ha 4yBCTBUTENHOCTTA 3a 2022 T.
B XWN. NB. 3ary6a oT o6esLieHKka Ha penyTals (obLia cyma)
Hwvea Ha npuxoau

Yeenuyenue ot 0.5% =
Hamanenue ot 0.5% (1,632)

HopMma Ha AMCKOHTUpaHe

Yeenuuerue ot 0.5% (2,753)
HamaneHnne ot 0.5% =
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AHanu3 Ha YyBCTBUTENHOCTTa 3a 2021T.

B XWN. /1B, 3ary6a oT o6esLeHKa Ha penyTauus (o6Luia cyma)
HuBa Ha npuxoau

Yeenuyerue ot 0.5% -
Hamanenne ot 0.5% -
HopMa Ha AUCKOHTUpaHe

Yeenuyerue ot 0.5% -
Hamanenne ot 0.5% -

19. AKTUBU, KNTACUGULUPAHU KATO AiIbPXXAHU 3A MPOJAXBA

3emn n MaLumHm n

B XU 7IB. crpaam CbOpbXKEHMUA Hpyrv Caluo

Ha 1 aHyapu 2021 1,155 2 - 1,157
BanaHcoBa CTOMHOCT Ha NpoJafieHn akT1Bn - (1) - (1)
?ﬁ;uema Ha aKTVBW, NMpuU3HaTa B Nevanbara u 3arybata (benexka (387) i ) (387)
Opyrv nameHeHus (143) - _ (143)
Ha 31 gekemepu 2021 625 1 - 626

3emn n MawwmHu n

B XV 1B. crpaam CbOpbXKEHUA Apyrv Os

Ha 1 aHyapu 2022 625 1 - 626
TpaHchepu oT/KbM MaTepuantu aktnewm (benexka 17) (625) - - (625)
Ha 31 gekemspu 2022 - 1 - 1

[BMKEHNETO B 06e3LieHKaTa Ha akTVUBW, IbpXKaHuW 3a Npodaxk6a e KakTo creasa:

B XWI. NB. 2022 2021
Ha 1 siHyapw (400) (13)
MpusHaTa nNpes roguHaTa = (387)
OTnucaHa npes roguHaTa 400 -
Ha 31 pekemBpu - (400)

Mpe3 2022 r. e B3eTO pelleHmne 3a n3rpaxxaaHe Ha conapeH napk Ha Teputopusata Ha SMM Hoa 3aropa AL B pesyntar
Ha KOEeTO 3eMU, Knacudunumpanmu KaTto AbpxkaHu 3a Npoaak6a, ca TpaHchepupaH B VIMOTHY, MaLLMHM 1 CbOPBXXEHNS.

20. UHBECTULIMOHHU UMOTU

MHBECTUUMOHHWTE MMOTK NPeACTaBNABAT TbPrOBCKM 1 ODUC UMOTH, CKITaZloBE U Apyru B rp. BapHa, KOMTO ce oTaasar
noa Haem. ONOBECTABAHETO Ha epapxuaTa Ha cnpaBef/ivBaTa CTOMHOCT e NpefcTaBeHa B benexka 37.

PaBHeHwe Ha cripaBeMBaTa CTOHHOCT

Tbproscku
B XWUJ1. NB. noduc Cknagose Hpyrw 06110
UMOTH
Ha 1 siHyapu 2021 4,766 7,727 733 13,226
Pa3xoamn 3a NogobpeHnst Ha akTUBK - - 23 23
Meuyan6a/(3ary6a) OT NpeoLieHKa Ha akTUBK 3a Nnepunoaa 1 (150) (25) (174)
Ha 31 pekemBpu 2021 4,767 7,577 731 13,075
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TbproBcku
B XMN. NB. noduc Cknapgose Apyru 0610
NMOTM
Ha 1 aHyapu 2022 4,767 7,577 731 13,075
Pasxoaun 3a Nof0BPEHNST Ha aKTUBK - 217 - 217
TpaHchepn OT/KbM MaTepuanHu akT1en - 126 - 126
Meyan6a/(3ary6a) OT NpeoLieHKa Ha akTMBM 3a nepuoaa 36 644 (39) 641
Ha 31 gekemspu 2022 4,803 8,564 692 14,059

3ano)xeHu aKTuBu

BbB Bpb3ka C MonsBaHu 6aHKOBW KPeaWTW Ca BMWCaAHW WUNOTEKW BBbPXY WMHBECTWULIMOHHWM MMOTW, COBCTBEHOCT Ha
Apy>ecTBa OT 'pynaTa, ¢ oblia 6anaHcoBa CTOMHOCT KbM 31 aekemBpu 2022 1. B pasmep Ha 90 xun. n.. (20217 r.: 90

xun. nB.) (Benexka 26).

prﬂaTa M3BbpLIBa OLUEHKa HAa MHBECTULUMNOHHUTE NMMOTK €XXeroaHo.

OnucaHue Ha OL,eHUTENICKUTE METOAMN U K/TIOYOBUTE BXOASLL N AaHHU npu olueHKaTa Ha UHBECTULLUOHHUTE UMOTU

OCHOBHUTE npeanosoXXeHnd, KOMTo Ca N3MNoJsiI3BaHW Npn oLeHKaTa Ha crnpaBeanmBuTte CTOMHOCTWN Ha MHBECTULIMOHHNTE

nMoTn 3a 2022 1. 1 2021 1. ca npeacTaBeHu No-Aony:
KbMm 31 gekemspun 2022 1.

AKTUBU OuUeHUTENCKN METO

TBHProBCcKu 1 oHUc UMOTH MeTo[ Ha KanuTanusnpaHe

Ha 6baeLLmTe NpUXoan

Cknapose MeTozA Ha KanuTanuaunpaHe
Ha 6baelumTe NpUXoam
Opyru MeTof Ha KanuTanuanpaHe

Ha 6baeLumTe NpUxoan
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3HauuTENHU HeHabnoAaBaHN BXOAALLM
JaHHU
OYakBaH MeceyYeH Haem Ha KB. M.

Kopwurupatim koeduumeHTy 3a
HEBB3CTAHOBKMMM Pa3XOAM U PUCK OT
oTnajaHe Ha Haema

Hopma Ha kanuTanusaums

HasapHa OTCTbIKa

OyakBaH MeceveH HaeM Ha KB. M.

Kopurvpallm koeduumeHTH 3a
HEBB3CTAHOBUMM Pa3XOAM 1 PUCK OT
oTnajaHe Ha Haema

Hopma Ha kanutanusaums

[TagapHa OTCTbMKA

OyakBaH MeceveH HaeM Ha KB. M.

Kopwrupatum koeduumeHTy 3a
HEBB3CTaHOBUMW Pa3XOAM U PUCK OT
oTnajaHe Ha Haema

Hopma Ha KanuTanusaumns

[MTagapHa OTCTbMKa

WHTepBan

oT 4.55 EUR/KB. M.
[0 6.29 EUR/KB. M.
ot -30.00%
00 -20.00%

ot 8.50%
0o 10.00%
o1 0.00%
0o 0.00%

ot 0.75 EUR/KB. M.
1o 6.00 EUR/kB. M.
ot -43.00%
0o -20.00%

o1 10.50%
0o 13.00%
ot1 0.00%
00 0.00%

oT 2.25 EUR/KB. M.
[o 2.25 EUR/kB. M.
oT1-20.00%
00 -20.00%

o1 11.00%
00 11.00%
o1 0.00%
00 0.00%
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Kbm 31 oexkemspu 20217 1.

AKTVBU OLEeHUTENCKN METO,

TbproBeku M ohrC UMOTH MeToa Ha KanuTanuavpaHe

Ha 6bAeLmTe Npuxoamn

Cknagose MeToz Ha KanuTanuanpaHe
Ha 6baeLmTe Npuxoamn
Opyru MeTo[ Ha KanuTanuaunpaxe

Ha 6baeLumTe NpUxoan

OueHKa Ha cnpaBegMBaTa CTOMHOCT

3HauUTENHN HEHabNO4aBaHN BXOAALLM

JaHHN
O4akBaH MeceyYeH HaeM Ha KB. M.

Kopwurvpalm koebuumeHT 3a
HEBB3CTAHOBVMMU Pa3XOAn Y PUCK OT
oTnajaHe Ha Haema

Hopma Ha kanuTanusaums

[TazapHa OTCTbMNKa

O4akBaH MeceveH HaeM Ha KB. M.

Kopwurvpalm koebuumeHT 3a
HEBB3CTAHOBVMMU PA3XOAMN U PUCK OT
oTnajaHe Ha Haema

Hopma Ha kanuTanusauus

[TazapHa OTCTbMNKa

OyakBaH MeceyveH HaeM Ha KB. M.

Kopurvpalim koeduumeHTH 3a
HEBBH3CTAHOBUMM Pa3XOAM 1 PUCK OT
oTrnajaHe Ha Haema

Hopma Ha kanuTanusaums

[TazapHa OTCTbMNKa

JPYTU

WHTepBan

oT 3.56 EUR/KB. M.
[0 6.90 EUR/kB. M.
oT-10.00%

[0 -8.00%

oT 8.00%
00 9.50%
o1 0.00%
0o 0.00%

oT 0.42 EUR/KB. M.
[0 2.27 EUR/kB. M.
oT-50.00%
0o-11.00%

o1 10.25%
0o 12.50%
oT-5.00%
0o 3.00%

oT 2 EUR/KB. M.
0o 2 EUR/kB. M.
oT-10.00%
00-10.00%

o1 10.75%
0o 10.75%
ot 0.00%
0o 0.00%

Cl'lpaBe,EU'Il/lBaTa CTOWHOCT Ha OCI)I/IC MMOTUTE N CKNadoBETE € onpejesieHa OT HeE3aBUCUM NTNLUEH3UPaH OLUEHNTEN KaTo
Ca n3nonsBaHn MeToda Ha Karnntanma3nmpaHe Ha 6'b,£l,eI_I_Ll/lTe npmnxogun.

Mpyn onpefensHeTO Ha crpaBeanMBaTa CTOMHOCT Ha OMWUC MMOTUTE U CKJIa[oBETe, MOCPEACTBOM MeTofa Ha
KanuTanusvpaHe Ha ObAeluTe MPUXOAM, W3YMCIIEHUTE KOPUIMPaHW TFOAMLIHM HETHU MPUXOAM OT Haemu ca
KanuTanuampanu 3a NpUEANsUTENHNA OCTATbYeH NOME3eH XMBOT Ha aKTMBA.

AHanus Ha YyBCTBUTENTHOCTTA

® 3HauYNTENHN yBeﬂl/I‘-leHl/Iﬂ/ HaManeHusa B HaeMHUTe CTaBKM Ha KB. M. B1xa JOBeENN A0 CbLLECTBEHO NO-BMCOKaA/
HWCKa crpaBeasinBa CTOMHOCT Ha MHBECTULMOHHUTE UMOTH, M3YUCIIEHA CbI/1IaCHO MeToa Ha KanntannsnpaHe

Ha 6baeLImTe NPUXOAN.

o 3HAUYNUTENHM YBENMYEHNUA / HAMaANeHUs B KopurupalmTe KoedbULMEHTU 33 HEeBb3CTAHOBUMUTE pPasxoau U
oTnajaHe Ha Haema Owxa AOBeNVM [0 CblLIECTBEHO MO-HMCKA/ BUCOKa CcrpaBefnBa CTOMHOCT Ha
MHBECTULMOHHWUTE UMOTW, U3YMCIEHA CbIMacHO METOZA Ha KanuTanmanpaHe Ha GbaeLumnTe Npuxoau.
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21. MATEPWAJIHU 3AMACHU

B XWN. N1B. 2022
Matepuanu (Mo ce6ecToMHOCT) 15,064
MuHyc: HaTpynaHa o6esLeHka Ha MaTepuani (808)
MaTepwuanu (1o HeTHa peann3yeMa CTOMHOCT) 14,256
HesaBbpLeHo Npon3BOACTBO (1o Ce6eCTOMHOCT) 5612
MuHyc: HaTpynaHa o6esLieHKa Ha He3aBbpLLIEHO NMPOU3BOACTBO (52)
HeszaBbpLueHo Npon3BoACcTRO (Mo HETHa peannsyema CTOMHOCT) 5,560
roToBa NpoayKLms (Mo ce6ecTOMHOCT) 1,927
MuHyc: HaTpynaHa o6esLieHKa Ha roToBa NpoayKLus (7)
loToBa NpoAykums (Mo HETHa peanuayemMa CTOMHOCT) 1,920

21,736

2021
13,322
(884)
12,438

4,794
(72)
4722

808

®
800

17,960

[BWKEHNETO B obeslieHKaTa Ha MaTepmnanmnTe, He3aBbpPLUEHOTO NPON3BOACTBO M roTOBATa NpoAyKUMA € KakTo clieBa:

B XUJ. NB. 2022
Ha 1 siHyapm (964)
Mpu3HaTa nNpes roguHaTta (47)
Bb3cTaHoBeHa npes roguHaTa 29
OTnucaHa npes rognHata 115
Ha 31 gekemBpu (867)

2021
(1,107)
(167)
12

298
(964)

Mpes 2022 r. e oT4YeTeHa o6lLLia 3ary6a OT 06e3LeHKa Ha MaTepuanHn 3anacu B paamep Ha 47 xun. ne. (2021 r.: 167 xun.
nB.) Kato 47 xun. nB. (2021 r.: 167 xun. NB.) OT TAX Ce NafaTt Ha MaTepuasnHu 3anacu oT CerMeHT ,MalLnHOCTpOoeHe".

22. THProBCKWU U APYIY BSEEMAHUA U AKTUBU MO JOMOBOPU C KJIMEHTHU

B XWJ1. NB. 2022
TbproBcku B3eMaHus 8,628
MuHyc: HaTpynaHa o6e3LeHKa Ha TbProBCKM B3eMaHuWs (227)
TbproBCKN B3EMAHWA, HETHO 8,401
TbproBCckM B3eMaHusi OT CBbpP3aHu NnLa 9
TbproBCcKku B3eMaHnsA OT CBbP3aHu JINLA, HETHO 9
CbaebHu B3eMaHua 66
MuHyc: HaTpynaHa o6e3ueHKa Ha CbaebHN B3eMaHMs (13)
CbaebHn B3eMaHus,, HETHO 53
ABaHCOBW MnallaHua 1 NpeanaaTeHn pasxoam 878
BsemaHust No gaHbUy, pa3nnMyHmM OT AaHbK Bbpxy Nevantata 1,399
Of06PEHN, HO HEMOJYYEHM Npe3 roanHaTa NpaBUTeNCcTBeHN huHaHcpaHus (Benexka 27) =
[pyrn B3eMaHuns 513
11,253

[bnrocpoyHa vact 24
KpaTkocpoyHa Yact 11,229

2021
6,605
(544)
6,061

1757
(1,667)
9%

946
746
280
1,111
9,247

18
9,229

OT cangoTo Ha TbproBckM B3eMaHusi, HeTHO kbM 31 gekemspu 2022 r. 7,031 xun. AB. 1 OT canaoTo Ha CbaebHu
B3eMaHus, HeTHO 40 x1n. NB. NPeACTaBIABaT TbProBCKM B3EMaHNA MO AOroBOpU ¢ KMeHTU. OT cangoTo Ha TbproBCKM

B3€MaHNA OT CBbpP3aHn Jinla 8 Xun. NB. Ca B3eMaHus no A0roBOpu C KITMEHTN.
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OT canfgoTo Ha TbpProBCckM B3emMaHusi, HeTHO KbM 31 gexkemepu 2021 r. 5814 xun. nB. 1 oT cangoto Ha CbaebHu
B3EeMaHWs, HETHO 23 XWN. NIB. NPeACTaBIABaT TbProBCKM B3eMaHNA Mo AOroBopu ¢ KmMeHTU. OT canaoTo Ha TbproBCKM
B3eMaHMs OT CBBbP3aHN NiMua 6 X1, 1B. Ca B3EMaHNUs N0 AOrOBOPU C KITUEHTM.

AKTMBM NO AOroBOpPU C KJIMEHTH

Kbm 31 gekemepu 2022 r., 'pynaTta nMa akTuUBM Mo JOrOBOPY C KITMEHTU Ha CTOMHOCT 1,444 xun. nB. (2021 r.:469 xun.
nB.).

MNo-[0/y € ONMcaHo ABWXKEHMETO Ha 04aKBaHWUTE KPEAWUTHM 3arybu Ha TbProBCKUTE B3eMaHKA (BKI1. CbAe6HN B3eMaHWs)
1 Ha aKTUBUTE MO JOrOBOPU C KIIMEHTU:

B XWN. N1B. 2022 2021
Ha 1 aHyapu (2,205) (1,794)
MNpusHaTa nNpes rogMHaTa (127) (430)
BbacTaHoBeHa npes3 rogvHaTa 32 17
OTnuncaHa npes roguHaTa 2,054 2
Ha 31 gekemBpu (240) (2,205)

23. MNMAPWUYHM CPEACTBA U MAPUYHUN EKBUBAJNIEHTU

B XM. NB. 2022 2021
MapuyHmn cpeacTBa B 6aHKK — cBbp3aHu nuua (benexxka 34) 36,802 12,409
MapnyHn cpeacTea B 6aHKM 8,277 2,240
MapnyHn cpeacTea B 6poM 275 208

Mapu4HM CpeacTBa M NapuyHK EKBUBANIEHTH, MPeACTaBEHN B KOHCONMUANPAHUS OTYET 3a
napu4HUTE NOTOLM

BriokMpaHu napuyHn cpeacTBa, KaTo 06e3nedeHme No 6aHKOBK KpeanTy 20 -
Mapu4HM CpeAcTBa M NapuyHU EKBUBASIEHTY, MPEACTaBEHU B KOHCONMMAMPaAHUSA OTYET 3a 45374 14857
(hMHAHCOBOTO CbCTOSAIHNE ' ’

45,354 14,857

MNapuyHuTe cpefcTBa B feBa Ca OLeHeHW MO HOMWHAanHaTa WM CTOMHOCT, a TesW B Yy)KAeCTpaHHa BasyTa Mo
3aKUUTENHNA KypCe Ha BHB kbM Kpad Ha OTYeTHUA nepuof. PasnuvkuTte OT NMPOMAHA Ha BanyTHUTE KYpPCOBE ca
OTYUTaHM KaTOo TeKyLLM NPUXOLMW, CbOTBETHO pa3xoan. C uen ynpasneHne Ha napuyHuTe Hanm4yHOCTU 1 peanmampaHe Ha
JIOXOAHOCT OT TAX, KbM 31 AekemBpu 2022 r. [pynaTa e cktounIa KpaTKkoCcpoYHKM Aeno3nTti (1o 3 Mecela).

24. AKLUVOHEPEH KANWUTAN U PE3EPBU

OCHOBHUAT KanuTas e OTYeTEeH Mo HOMWHas B CbOTBETCTBME CbC CbﬁleéHaTa perncrtpaynd.

B XWJ1. N1B. 2022 2021
96,808,417 06UKHOBEHW aKLMM C HOMUHaHa CTOMHOCT 1 NB. BCsKa 96,808 107,400
96,808 107,400

Ha 18 HoemBpwn 2021 r. Ha n3BbHpeaHO 06110 cbbpaHue Ha akLoHepute Ha NHAycTpuaneH xonavHr bbnrapua ALl e
MPUETO pellieHne 3a HaMmansaBaHe Ha kanuTana ot 107,400,643 nB. Ha 96,808,417 nB., Ype3 obe3cuneaHe Ha 10,592,226
6p. 06paTHO N3KyNeHN COBCTBEHM aKLMK ¢ HOMMHan 1 neB Bcsika. HamaneHneTo Ha KanuTana e BNMcaHo B TbpProBCKMs
perncTbp Ha 7 MapT 2022 .

Kbm 31 gekemspu 2022 1. KanutanbT Ha APYXeCTBOTO-Manka MHAycTpuaneH xonauHr benrapua AL ce cbetom ot
96,808,417 6e3HaNMYHM MOMMEHHWU aKLuMW C MpaBO Ha rfac C HOMWHa/Ha CTOMHOCT 1 NB., KOWTO Ce TbprysaT Ha
Bbnrapcka doHaosa 6opca. OCHOBHUST KanuTan e 3anucaH Mo Herosata HOMUHAMHA CTOMHOCT U e U3LSI0 BHECEH.
MpUBMNETMPOBAHN aKLMW U aKLMK Ha MPUHOCKUTEN HAMA.
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AkumoHepu B MHaycTpuaneH xonavHr buarapus AL, kouto kbM 31 gekemepu 2022 r. npuTexxasaT Hag 5% Osn B
KanuTana Ha ['pynaTa, ca KakTo cnefsa:

Bpoit akumm kbM

B XWUN. NB. 31 pekemBpu 2022
2022

BYJIIC AL 65,647,114 67.81%

O3X AL 9,657,874 9.98%

Lpyrv ropuandeckn 1 Guanyeckn nuua 21,503,429 22.21%

96,808,417 100.00%

AxkumoHepu B MHaycTpuaneH xonavHr bbuarapua AL, kouto kbM 31 gekemspu 20271 r. npuTexkasaT Hag 5% Osn B
KanuTana Ha APY>XeCTBOTO, Ca KaKTOo cnelBa:

bpow akummn KbM

B XWUN. NB. 31 pekemBpu 2021
2021

BYJIIC AL 65,173,554 60.68%

O3X AL 9,657,874 8.99%

NHaycTpuaneH xonanHr bbnrapust ALL (06paTHO M3KyneHy COBCTBEHM aKLmMM B NMPOLEC Ha 10,592,226 0.86%

o6escunBaHe)

[pyrv topuanyeckn n bruanyeckn nuua 21,976,989 20.47%
107,400,643 100.00%

PaBHeHue Ha U3fageHnTe akuum:

B XUJ1. NB. bpoi akumm Cyma
Ha 1 anyapu 2021 1. 107,400,643 107,400
Ha 31 gekemBpun 2021 1. 107,400,643 107,400
HamaneHue Ha kanuTana, Ypes ob6e3cunBaHe Ha 06paTHO M3KYMEHW aKLmm (10,592,226) (10,592)
Ha 31 gekemepn 2022 . 96,808,417 96,808

PaBHeHue Ha NpeMUitHuSA pe3eps

B XU/ NB. Cyma
Ha 1 aHyapu 2021 1. 30,604
Pasnvka Mexay HoMuHanHa 1 6anaHcoBa CTOMHOCT Ha 06paTHO M3KYMEHN COBCTBEHM aKLMM B MPOLIEC Ha 19
obescunBaHe

Ha 31 gekemBpun 2021 1. 31,016
Ha 31 pekemspun 2022 . 31,016

3aKOHOBU M AOMb/IHUTENHU pe3epBu

3aKoHOBUTe pe3epBu ce GopMMPaT OT aKLMOHEPHUTE APYXKEeCTBa, KaTo pa3npefeneHne Ha nevanbaTta no pefa Ha yn.
246 0T TbproBCKMUs 3aKOH. Te ce 3aenaT AoKaTo AOCTUIHAT eiHa AeceTa nm No-ronaMa 4acT OT KanuTana. VI3TouHuum
3a hopMuMpaHe Ha 3aKOHOBUTE PE3EPBM Ca Hall-Manko efHa AeceTa YacT OT HeTHaTa nevanba, NpemMmm oT eMUCUN Ha
akUuM 1 cpeacTeaTa, NpeaBUaeHN B yCTaBa 1M Mo peLlieHne Ha 06LL0TO CbbpaHue Ha akumnoHepuTe. KbM 31 aekeMBpu
2022 r. 3aKOHOBUTE W AOMbAHUTENHUTE Pe3epBU Bb3M3aT Ha 4,957 xun. ne. (2021 r.: 5,124 xun. nB.).

O6paTHO M3KyNeHU CO6CTBEHUN aKLK

C pelueHne Ha O6L0TO cbbpaHne Ha akLMoHepuTe Ha VHaycTpuaneH xonamHr benrapus AL oT 18 HoemBpu 2021 r. 6e
CTapTupaHa HoBa npoueaypa 3a 06paTHO M3KyMnyBaHe Ha COBCTBEHW akLMW NpW CNeAHWTE NapaMeTpu:

° 6pot7| aKUWMn, KOUTO e Ce N3KYMyBaT BCAKA rognHa 3a nepuno ot net roanHn - 4o 3% ot perncTpmnpaHnd Kanmtan
Ha ApPYy>XeCTBOTO 3a BCAKa €1Ha KaJleHAapHa rognHa, HoO He noseYe oT 10% O6LLLO 3a uenna nepno Ha O6paTHO
N3KyrnyBaHe N He noBede OT 10 % OT uenna KkanuTan Ha AOPY>XECTBOTO,

® MUWHMMalEH Ppa3Mep Ha UeHaTta Ha U3KYyryBaHe - 1.00 nB. Ha akuus;
® MaKCMMaJieH pa3Mep Ha LeHaTa Ha U3KYyryBaHe - 3.00 nB. Ha aKkuuA.

N36paHNaT MHBECTULIMOHEH NOCPEeAHNK e AnnaHL, bank Bbnrapua AL,
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Kbm 31 nekemBpu 2022 r. MHaycTpuaneH xonamHr benrapusa AL He npuTexaBa 06paTHO M3KyMNeHW CO6CTBEHN aKLUK.
Kbm 31 gekemepn 2021 . 3akyneHuTe no npeaxoaxHu npoueaypu 10,592,226 6pos akumm ca B NpoLiec Ha 06e3cunBaHe.

MpeoueHbyeH peseps

MpeoLeHbYHMAT Pe3EPB Ce U3MOoJ3Ba 3a OTPa3fBaHe Ha yBEeNMYeHnssTa B CnipaBeimBaTa CTOMHOCT NP NpeoLieHKa Ha
3eMUTE, CrpaanTe 1 CreumnanampaHoTo obopyaBaHe (HETHO OT OTCPOYEHWTE AaHBbYHN eheKTW) 1 HAManeHUsITa B Tasn
CTOWHOCT, 0 CTENeHTa B KOATO Te Ca CBbP3aHN C YBENUYEHMA B CTOMHOCTTA Ha CbLUMA aKTUB, KOUTO NPeAM ca Npu3HaTtu
B Apyrus BceobxBaTeH foxod. Kbm 31 aekemspu 2022 r. NpeoLeHbYHUAT peseps Bbannsa Ha 79,858 xun. ne. (2021 r
79,824 xun. nB.).

Pe3epBu OT BanyTHU NPEN3YUCTIEHUS HA YY)KAECTPaHHU AENHOCTH

PesepBuTe OT BanyTHM MPEU3YUCIEHNS HA Yy>KAECTPaHHW AeMHOCTW MpeAcTaBnsBaT BasyTHO-KYPCOBM Pasninku oT
npeBanyTupaHe Ha OTYETM Ha APYXXECTBa C pa3fiMyHa GyHKUMOHaNHa BanyTa OoT 6bArapcku neea v oT npesanyTupaHe
Ha HETHW MHBECTULIMN B Yy>KAECTPaHHM AENHOCTHM 3a LIENUTE Ha BKITHOYBAHETO MM B KOHCONMAaumaTa. Tesun pe3epBu ce
peknacubuumpaT B neyandata uam sarybata B nepuoda Ha OCBOBOXAaBaHe OT MHBECTULUMMTE B Yy>KAECTPaHHUTE
ObLUEPHN ApY>KECTBa.

Kbm 31 gekempu 2022 1. pe3epBuUTE OT BaNyTHN NMPEN3YUCIIEHNA HA YY>)KOECTPAHHN ObLIEPHN APY>KECTBA Bb3/1M3a Ha
24,607 xvn. nB. (2021 r.: 16,409 xun. nB.).

Lpyr Bceo6xBaTeH A0X0A, HETHO OT AaHbLM:

B Ta6nmuaTa no-aony € npeacTtaBeHO OBVMXEHWETO Ha NpoMeHnTe B Apyrmnd BCeOoHXBaTEH AOX0o4 No BNOOBE pe3epBHy,
OTYETEHO B COOCTBEHMNS KanuTan:

KbMm 31 gekemspu 2022 1.

B XWJ. NB.

% g (IB = ©
& Sz X 3 o
2 o % I ®© E ql:_)]: 5 o ® H
2 5 @ T30 gg e EKOHTPO
s 3 506 % 5 s g s 06wwo nMpaLLo
3 & - o T 5 JacTue
g 222& &3 8 = Y
C o > & & 53
e’ & - -
AKTIOEPCKY 3ary6u - - - (246) (246) )
[MpeoueHka Ha MA - - - - = -
EdekTn OT NpeBanyTMpaHe - 8,198 - - 8,198 -
HeTHO n3MeHeHVe OT NpeoLieHKa Ha XeaxK Ha i i i i i )
Napuv4HKUA MOTOK
- 8,198 - (246) 7,952 )
Kbm 31 gekemspu 20217 1.
B XWJ1. N1B. Q@ o _ ©
5 - X g 5
2 o S I3k g5 T8 H
§ Q m Qa9 X = :[\8 EKOHTPO
s 8 506 % 5 = & a 0610 nupato
58 2343 af S o
g o 233 s Q7 o2 y4acTtune
= o > & 53
ge’ & = -
AKTHOEPCKU 3ary6u - - - (257) (257) (7)
[MpeoueHka Ha AMA - - - - = -
EdekTn OT NnpeBanyTMpaHe - 4,812 - - 4,812 -
HeTHO n3MeHeHVe OT NpeoLieHKa Ha XeayK Ha i i 999 i 999 .
Napyv4HUA NOTOK
- 4,812 299 (257) 4,854 )

VHaycTpuaneH xonauHr bnrapua | Frognwen otyet 2022 112



LOKNAL 3A JEMHOCTTA FOAULLUEH ®UHAHCOB OTYET APYITA

MOACHUTENHW BEJTEXKMN

25. OCHOBHA HETHA MNEYAJIBA HA AKLMS

OcHoBHaTa HeTHa nevanta Ha akLus ce U34MCNaBa KaTo ce pasfenn HeTHUsS bMHAHCOB pesynTaT 3a roanHaTa, nonaraty
Ce Ha COBCTBEHMUMTE Ha KOMMaHUsTa-Maika Ha CpefHo-NMpeTerneHna 6poit Ha AbpXKaHUTe OBMKHOBEHW aKLUMM 3a
rogmHara.

N34uncneHneTo Ha OCHOBHaTa HETHa Mevanba Ha akumsa kbM 31 gekemBpu 2022 . ce 6asmpa Ha HeTHaTa Nevanba 3a
rofiMHaTa, nosaralla ce Ha COGCTBEHULMTE Ha KOMMNaHUsTa-Maiika, Bbanu3aalla Ha 23,070 xvn. ne. (2021 r.. neyan6a
42,980 xunn. nB.) U cpefHO-NpPeTErneHns 6poin Ha 0BMKHOBEHUTE aKLWK, HaNM4YHK 3a roamHaTa, NpukioYBalla Ha 31
nekemspu 2022 1., oT 96,808 xun. 6p. (2021 r.: 97,398 xun. 6p.). M3uncneHnsTa ca HanpaBeHW KakTo crneaga:

B XWn. N1B. 2022 2021
HeTHa neyan6a 3a nepvoga (B xunsam nesa) 23,548 43,363
;ﬁ;’;)a neyan6a 3a nepuoza, nonaralla ce Ha COGCTBEHMLIMTE Ha KOMMaHUATa-Maika (B Xxunaau 23070 42980
CpefHo-npeTerneH 6pot 06UKHOBEHW aKLmm (B XMNaam) 96,808 97,398
OcHOBHa HETHa nevanba Ha akums (B neea) 0.238 0.441

CpeaHo-npeTerneHnaT 6poi akumm npes 2022 n npes 2021 roamHa e ns4ncneH Ha 6asa ABMKEHMETO Ha 6post akLun B
obpallleHWe KakTo creaBa:

B XWN. NB. 2022 2021
3naneHn 06MKHOBEHM aKLMK B HA4anoTo Ha nepuoaa 107,400 107,400
06paTHO M3KYNeHN akLMK B HA4aNoTo Ha Nepunoaa (10,592) (9,073)
Bpoi akuum B o6palleHne B Ha4anoTo Ha nepuoga 96,808 98,327
O6paTHO M3KyNeHN akLmmM Npes nepnoaa = (1,519)
BrnvcaHo o6e3cunBaHe Ha 06paTHO U3KYNEHN akUmm 10,592 -
3paneHn 06MKHOBEHM aKLMK B Kpas Ha nepuoaa 96,808 107,400
06paTHO U3KYNEHN akLmMK B Kpas Ha nepuoaa = (10,592)
Bpoi akuum B obpaLleHne B Kpasi Ha nepuoga 96,808 96,808
CpeqHo - npeTerneH 6poi 06MKHOBEHM aKLMK 3a Nepuoaa 96,808 97,398

MokasaTenat ,0CHOBHa HeTHa nevyanba Ha akumMa ¢ HamaneHa CTOMHOCT” He & M34YMCEH, 3alloTO He ca eMUTMPaHM
(UHAHCOBM MHCTPYMEHTHW, KOWTO MoraT Aa AoBefaT A0 MPOMEHW B KanuTasoBaTa CTPYKTypa M CbOTHOLLEHUSTa B
KanuTana.

26. JINXBOHOCHU 3AEMM

[loroBopHNUTE yCcnoBua no 6aHKOBUTE KpeanTn Ha [pynaTa ca npefcTaBeHu no-aony. JonbAHUTeNHa MHBopMaLms,
CBbp3aHa C ekcrosunumaTa Ha I'pynaTa KbM JIMXBEH W BaJlyTeH PUCK, € NpefcTaBeHa B benexka 33.

HeTeKqu,a 4acT Ha AbJ/IrOCPOYHU TINXBOHOCHU 3aeMU

B XW/1. NB. Banyta ﬂMXBeHD [Magexx 2022 2021
NpoLueHT %
JoroBopbT 3a 6aHKoB kpeanT N2 22F-000155 o
% -
oT 24 (hespyapy 2022 1 EBpo 1.40 2028 5,083
0
[Horoeop 3a 6aHkoB kpeanT N2 16 oT 27 mapT Egpo 100% 2023 ) 326
2018r.
9] |
[orosop 3a 6aHkoB KpeanT N2 19F-002296 oT Eepo 1.60% 2026 499 677
8 okTomBpn 2019 1.
5,575 1,003
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TeKyu.l,a YacT Ha AD/IrOCPOYHU JINXBOHOCHU 3aeMU

JlnxBeH

B XWJ1. NB. Banyta o [Magex 2022 2021
NpoLeHT %
HoroBopbT 3a 6aHKOB kpeanT N2 22F-000155 o
% -
oT 24 (hespyapy 2022 1 EBpo 1.40 2028 3,270
0
g&rg?_op 3a 6aHKoB KpeanT N2 16 oT 27 MapT Espo 100% 2023 ) 3,588
o -
Horoeop 3a 6aHkoB kpeanT N2 19F-002296 oT Eepo 160% 2026 185 186
8 okTomBpn 2019 1.
3,455 3,774

3agb/KeHnATa Mo IMXBOHOCHM 3aeMU BKIKOUBAT 3a4bJIXKEHWA MO MIaBHULM U IMXBK KaKTo clieaBa:

B XMJ. NB. 2022 2021
3aabmKeHWs 3a raBHULN 9,026 4775
3aabmKeHWs 3a NNXBU 4 2

9,030 4,777

Mpe3 M. gekemBpu 2022 r. [loroBopbT 3a 6aHkoB kpeant N2 16 oT 27 mapT 2018 r., M3TerneH ¢ uUen 4acTU4HO
pedrHaHcKpaHe Ha 06MralMoHHMS 3aeM 1 ¢ nagex 2023 1., e n3usa0 NpeaCpPOYHO NOraceH.

Mpe3 M. heBpyapn 2022 r. 'pynaTa nognuca gorosop N2 22F-000155 3a 6aHKOB KpPeauT C Lien MHBECTULUM B MPOEKT 3a
pasLvpeHne Ha eQHO OT NpucTaHuLWaTa B paamep Ha 10,000 xmn. eBpo. CpoKbT Ha kKpeauTa e Ao deBpyapn 2028 . ¢ 12
MECEYEH CPOK Ha YCBOSIBAHe 1 Ce noracsiBa Ha paBHW MOracuUTeSIHW BHOCKW, CHUTaHO OT MapT 2023 r. [loroBopeH e
(DVKCUpaH NMXBEH MPOLEHT B pa3Mep Ha 1.4% roauwHo. KpeauTtonckaten e MHaycTpuaneH xonanHr bonrapua AL,
cofMaapeH OJTbXXHUK —APY>KEeCTBOTO, KOETO peanmsnpa MHBECTULMOHHNUSA NPOEKT, a MOPBYUTENN NO LOroBopa ca ApYru
apy>ecTtBa OT [(pynaTa. [JoroBOpbT € 06e3MeYUeH C MNOTEKN BbPXY HEABMXKXMMM MMOTU Ha AbLUEPHO APY>KECTBO.

[oroBopbT 3a 6aHKoB KpeauT N2 22F-000155 Hanara cnaseaHeTo Ha onpeaeneHn hUHaHCOBKW YCNOBMS, KakTo cneaBa:

e [pynaTa cneaga fja NoAabpyka CbOTHOLIEHWe Ha CobCcTBeH KanuTan cnpsiMo 060 akTUBKM He No-Manko oT 60%
(Ha KoHconNuampaHa 6asa);

e [pynaTta cnefBa fa noaabp)ka cboTHolleHne EBITDA kbM pasxoau 3a JIMXBM He Mo-mManko oT 4 nbTu (Ha
KOHCONMaMpaHa 6a3a);

e CyuTaHo oT 2023 r. MHaycTpuaneH xonamHr bbnrapua A/l cnefBa Aa NoaabpyKa NMMBbPUAK (CbOTHOLLIEHME Ha
urHaHCOB ObAT OTHeceH KbM EBITDA) He noBede oT 3 MbTW. PUHAHCOBMUAT ABAr Ce U3UMCNABa KaTo CyMa Ha
ObAra Ha Apy>XecTBOTO €AMHCTBEHO KbM 6aHKaTa-KpeauTop U Ha hUHAHCOBUTE ABbAroBe Ha MOPBbUYUTENMUTE U
CbaNbXxHKMKa, a EBITDA — cyma ot EBITDA Ha nopbynTenuTe U CbATbXXHUKE;

o VHaycTpuaneH xonavHr benrapua Al cnefiBa Aa noaabpyka cboTHolleHve DSCR (debt service coverage ratio),
He no-Manko OT 1.25 NbTU A0 OKOHYATENHOTO MoracABaHe Ha KpeauTa. YCNOBMETO € MpUIOXMMO 3a
3ab/KeHUATa Ha PY>KECTBOTO Mo KpeauTa, a EBITDA e Ha nopbunTennTe U CbATbXXHUKA.

Tesn huHaHCOBM YCNOBUSA Ce U3UNCNABAT Ha roanliHa 6a3a. B cnydan Ha HecnasBaHe, 6aHKaTa-KpeamTop MMa npaso
[la 0651BM KpeauTa 3a NpeAcpOYHO USUCKYEM W/WUNK ia MPUCTBIM KbM MPUHYAUTEHO ChbBUpaHe Ha 3afb/KEHNATa No
[oroBopa.

Mpe3 M. HoemBpK 2022 1. ViHaycTpuaneH xonanHr bbarapusa Al nognmca ¢ TbproBcka 6aHka gorosop N2 22F-001225
3a 6aHKOB KpeaWT 3a MpefocTaBsHe Ha 06U NMMUT 3a O060POTHM CPeACTBa, M3daBaHe Ha GaHKOBW rapaHumm U
aKpeauTMBK Ha XonguHra w/wnu gpy>kectsa OT HerosaTa [pyna B pasmep Ao 12,000 xun. ne. JIMMUTBT 3aMecTu
JencTBalmsa Takbs oT 10,000 xun. ne. no gorosop N2 319 o1 30 HoemBpwm 2006 r., CKtOYEH C Apyra TbproBcka 6aHKa.
Mo HoBKst [IoroBOp e 0roBOpeH naBalll IMXBeH NPOLEHT B pa3Mep Ha: (a) 3a kpeanTn B EUR - eaHomecedeH EURIBOR
+ 1.2%, HO He no-manko oT 1.2%.; (6) 3a kpeauTn B BGN — pedepeHTeH NUXBEH NPOLEHT Ha (MHaHCKpallaTa 6aHka +
1.2%, HO He No-Manko oT 1.2%. [JoroBopbT € 06e3MneyeH C UMOTEKN BbPXY HEABMXXUMU MMOTU Ha IPY>XKECTBO OT [ pynaTa,
KOETO [PY>KEeCTBO € U NopbYUTEN MO AOroBopa.

KbMm 31 gexkemspy 2022 r. IHaycTpraneH XonauHr bbnrapus AL v HeroBuTe IbLEpHU PY>KeCTBa He MoraT fa rnonssar
NYMWTa NO TO3M [OroBOP (C N3KNKOHEHWE Ha NOCcOYeHOTO B benexka 35) Ao 3an1yaBaHe Ha 06e3neyeHneTo No A0roBop
N2 319 o1 30 HoemBpu 2006 1. (Benexka 38).
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BaHKoBUTE KpeanTW ca 06e3neyeHI C BNMCaHN UNOTEKM Ha 3eMW, Crpaun U KOpabu 1 yYpeaeHn 0COOeHM 3an031 Bbpxy
MaLLUMHWN N CbOPbXXEeHNs, COBCTBEHOCT Ha ApY>KecTBa OT [ pynaTa, ¢ obLa 6anaHcoBa CTOMHOCT KbM 31 AekemBpu 2022
r. B pasmep Ha 58,485 xun. ne. xun. ne. (31 gekemspn 2021 r.: 80,049 xun. ne. xmn. nB.). Cblio Taka KP3 MopT byprac e
3a10)KEHO KaTo Usno NpeanpusTue.

27. NMPABUTENICTBEHN ®UHAHCUPAHUSA

B XMJ. NB. 2022 2021
Ha 1 aHyapu 1,370 1,480
0p06peHn hrHaHCHpaHWs Npes neproaa v Nony4YeHn no 6aHKoBa cMeTKa 475 3,105
0p06peHn hrHaHCHpaHWs Npes Neproaa, HO HeMosy4YeHn No 6aHKoBa CMeTKa = 229
0po6peHn hrHaHCHpaHusa Npes neproaa noa hopmaTta Ha AMPEKTHO HaMaseHre Ha 2402 81
3a4b/DKEHUST KbM JOCTaBYMLM '
Mpu3HaTK B OT4YETa 3a A0X0AMTe Npes neprosa (2,984) (3,725)
Ha 31 gekemBpu 1,263 1,370
[bnrocpoyHa vact 1,156 1,261
KpaTkocpoyHa Yact 107 109

Mpes 2022 r. [pynaTa e npuaHana NpmMxod oT duHaHcKpaHe no lNMporpamaTta 3a KOMMEHCKpaHe Ha HEBUTOBM KpatHm
KNIMEHTU Ha enekTpuyecka eHeprnsa B pasmep Ha 2,402 xun. ne. (2021 r.: 281 xun. nB.). MNpeaBuaeHusT B Tasun nporpama
OT ObpykaBaTa KOMMeHCaATOPeH MeXaHW3bM € Ype3 AMPEKTHO HaMansdBaHe Ha 3a4b/PKEHUATA Ha KpanHUTE KITMEHTH
KbM LPY>KECTBOTO-NPOAABaY Ha efleKTPOEHEPTUA.

Mpes 2022 r., 3a [a 3anas3aT nepcoHana cu, Apy)KecTBa OT [pynarta, KOUTO OTroBapsaxa Ha W3MCKBAHWUTE YCIOBUS,
KaHAnaaTCcTBaxa v 6sixa 0406peHU 3a NosyYaBaHe Ha NMOMOLL, Ype3 KOMMeHcaLMKN 3a 3anasBaHe Ha 3aeTocTTa No peaa
Ha 3aKoHa 3a MepKWUTE U AEeNCTBMATA MO BPEMe Ha M3BbHPeOHOTO nosoxeHne (Mapka ,60:40). ObuwaTa cyma Ha
npusHaTua npuxoa npes 2022 r. no Ta3u nporpama e B paamep Ha 475 xvn. ne. (2021r.: 3,334 xvn. nB.).

Kbm 31 gekemBpu 2022 r. 'pynaTa oTYnTa NpaBUTENCTBEHM MUHAHCKMPaHKWS, MOyYeHN B MpeaX0AHM OTYETHM NepUoam
KaTO Hal-CbLLECTBEHUTE OT TSX Ca:

o (DuHaHcKpaHe No onepaTuBHa Nporpama ,PasBuTie Ha KOHKYPEHTHOCMOCOBHOCTTa Ha 6birapckaTa MKOHOMMKaA
2007-2013" Ha obula cTtorHocT oT 1,059 xmn. NB. MO MPOEKT 3a 3akynyBaHe Ha HOBO obopyaBaHe. Kbm 31
nekemBpu 2022 r. ocTaBalloTo cango e 585 xun. n..

e (DuHaHcKpaHe No onepaTWBHa Nporpama ,Pa3BuTre Ha KOHKYPEHTHOCMOCOBHOCTTa Ha 6bArapckata UKOHOMMKa
2007-2013" Ha 06La CTOMHOCT OT 359 Xus. 1B. MO MPOEKT 3a AOCTaBKa Ha HOBO o6opyaBaHe. KbM 31 gekemBpu
2022 r. ocTaBalwloTo cango e 198 xun. n..

o (DuHaHcKpaHe No onepaTuBHa Nporpama ,PasBuTie Ha KOHKYPEHTHOCMOCOBHOCTTa Ha 6brapckaTta MKOHOMKMKaA
2007-2013" Ha obLla CTOMHOCT OT 526 XWn. NB. MO MPOEKT 3a BbBEXAAHETO Ha MHOBATMBEH TEXHOMOMMYEH
npouec. KbM 31 gekemBpun 2022 r. ocTaBalLoTo cango e 336 xui. NB.

KbM gaTaTa Ha 0[j06peHMe Ha 0TYETa HAIMa HEM3MbITHEHW YCIOBUSI, CBbP3aH C Te3W hUHAHCHUPaHUs.

28. NMroBU3UKU

[MpoBn3uK 3a

B XWJ1. N1B. "apaHLumu obpemeHsIBaLLm Hpyrv O6wo
[0roBopw

Ha 1 siHyapu 2021 15 235 - 250

Hauncnenun nposuanm npea rognHata (benexxka 14) - 105 - 105

YcBoeHW NpoBuann npes roamHata (benexka 14) (235) = (235)

3nonasaHu NpoBM3nm 2) - - (2)

Ha 31 gexemspu 2021 13 105 - 118
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[MpoBW3uK 3a

B XWn. N1B. l"apaHumm obpemMeHsIBaLLn Opyru 06110
[0roBopw

Ha 1 aHyapu 2022 13 105 - 118

Hauncnenun nposuanm npes rognHata (benexxka 14) 6 - - 6

YcBOoeHM npoBm3nm npea roamHata (benexka 14) (105) - (105)

3nonssaHun NpoBunamn 9) - - 9)

Ha 31 gekemspu 2022 10 - - 10

I'Iposu3uu 3a rapaHuum

[MpoBu3KnATa 3a rapaHuMmTe B pasmep Ha 10 xun. N1B. Ce OTHACA 3a MNOETU aHraXXMMEHTU 3a rapaHLMOHHa noaapbikka
Mo A0roBOPU, N3MbJIHEHW B NpeaxoaHun roanHn ot MXb Metan KactuHre AL MisuncneHmnsiTa Ha NnpoBu3mnsaTa ce 6asnpaTt
Ha MpeLeHKW, HampaBEeHW Ha OCHOBATa Ha MCTOPUYECKM [OaHHWM 3a rapaHuuK, CBbp3aHM ¢ MOAo6HM MPOAYKTW.
[[apaHuUMKTE, OTHACALLM Ce 3a MepMo NO-AbNbr OT €[lHa rofMHa OT AaTaTa Ha OTHETa, Ce NPEeACTaBAT KaTo AbrOCPOHHN
3a4bHKEHUS.

HPOBM.?.MM no o6pemeHﬁBau.m AOroBopu

o OroBOP 3a PEMOHT Ha MnaBaTtesieH b KbM 31 fekemBpn 20271 . o4akBaHUTE MKOHOMUYECKM MOJ3K, MPOM3TUYaLLmM
OT JOroBOP3, Ca MO HACKM OT pa3xoauTe, KOUTO He MOraT fla ce U36erHarT, 3a Aia ce MOKPUAT 3a4b/IXKeHNaTa Nno JoroBopa,
a MMEHHO - 0O4aKBaHUTe HETHW pa3xo4m B Pe3ynTaT Ha Npodb/ikaBaHe Ha Jorosopa. B pesyntat npes 2021 r. ['pynaTta
e npuaHana nposusnsa B pasmep Ha 105 xun. ne. MNpes 2022 r. peMOHTBbT Ha MaBaTeNHUsa CbA MPUKIKOYBA C
oTpuuaTeneH GUHaHCOB pe3ynTaT 1 MPOBM3USTA € YCBOEHA.

29. 3AABDKEHNSA 3A [OX0AU HA MEPCOHAJIA NMPU NMEHCUOHWUPAHE

B XWJ1. N1B. 2022 2021
3aabmKeHWe 3a NnaHoBe ¢ AedUHMPaHN AOXOAM NPU NEHCUMOHMPaHEe 1,025 930
1,025 930

KOMMNOHeHTUTE Ha pasxoguTe 3a AOXOAM Ha MepcoHana Mpy MeHCUMOHMpaHe MpPM3HATKU B KOHCOMMAMPAHMS OTYET 3a
[IOXOANTE N B KOHCOMAMPAHNS OTYET 3a BCEOOXBATHMA AOXOM U 3a4b/IXKEHMATE, NPU3HATU B KOHCONMAMPAHMS OTYeT
3a GUHAHCOBOTO CbCTOSHNE KbM 31 AekemBpum 2022 r. ce OCHOBaBAT Ha akTHOEPCKM AoKaau.

B aKTHOEPCKNTE foKNadmn ca n3rnon3BaHn cnegHnTe napaMeTpmn N npeanonoxXeHns:

e Hopma Ha anckoHTupaHe: 0.15113% (2021 r.: 0.1665%)
OuakBaHo yBenuyeHmne Ha 3annaTute: oT 0% [0 1% (2021 r.: oT 0% A0 1%) (Bapupallo 3a pa3nuuHUTE Apy>KecTBa
B pynaTta);
® TekyuyecTBO: 0T 6.15 % A0 35.16% roaumiuHo (2021 r.: o1 5.50 % 10 36.67%) (BapupaLlo 3a pasnyHuTe Apy>KeCcTBa
B pynata);
e [laTa Ha NeHCUOHMpaHe: CbrnacHo pa3nopeabuTe 3a MPOCY>KEHO BPeME 1 Bb3pacT.
KOMMOHEHTUTE Ha pa3xOoAuTe 3a OOXOAM Ha nepcoHana npu neHCUMOoHMpaHe, NMPU3HaTK B KOHCOMMAMPaHUSA OTHeT 3a

[IOXOANTE M OTYET 3a BCeoOXBaTHMA [OX0[ 3a roAnHUTE, 3aBbpLuBallM Ha 31 gekemBpn 2022 r. 1 2021 r. ca 0606LLEeHM
no-gony:

B XU/ NB. 2022 2021
Pa3xoau 3a TekyLL CTax 1 nuxen (benexka 13) (92) (64)
Pa3xoau 3a joxoau Ha nepcoHana npuy NEHCUOHUPaHE, MPU3HATU B OTYETA 3a JoXoauTe 92) (64)
HeTHM aKToepcku 3aryéu, NpusHaT B OTYETA 32 BCEOBXBATHUS [OXOL (282) (293)
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[MpOMEHNTE B HacTosLaTa CTOMHOCT Ha 3a4b/I)KEHMETO 3a OXOAM Ha nepcoHana npu neHcnoHpaHe kbM 31 gekemspu

2022 1.1 2021 r. ca KakTo cneaga:

B XM/. NB. 2022
HacTtosLa CTOMHOCT Ha 3afb/HKEHNETO Ha 1 sHyapu 930
M3nnaTteHn Bb3HarpaxxaeHns 3a rogmHara (279)
Pasxoan, npusHaTh B OT4HeTa 3a foxoaa 92
Pasxoau, NpusHaTK B 0TYeTa 33 BCEOOXBATHWS [OXOS 282
EdekT OT npeBanyTvpaHe =
HacTosLa CTOMHOCT Ha 3agb/mkeHmaTa Ha 31 gekeMBpu 1,025

2021
804
(231)
64
293

930

B Ta6nmuaTa no-gosny e npejcrtaBeHa MaTypuTeTHaTa CTPYKTypa Ha 3aAb/DKEHWMETO 3a AOXOAM Ha rnepcoHana npu

NEHCUOHNPaHE Ha 6a3a Ha oYaKkBaHuUTe HEAMCKOHTMpPaHM NnalaHna:

B XWJ1. NB. 2022
[o 1 roanHa 397
OT 2 go 5 roguHun 1,013
OT 6 0o 10 rognHm 1,322
Han 10 rognHu 6,760
0610 0YaKBaHW HEAMCKOHTUPaHM MnaLlaHms 9,492

2021
246
864

1,274

6,045

8,429

KbMm Kpad Ha TeKyLlnA OTHETEH Nepnoj cpegHaTta CPO4YHOCT Ha MEHCMOHHOTO 3adb/DKeHNE B ApYy>XeCTBaTa OT prnaTa

Bapvpa oT 11.3 go 28.3 rogmnu (2021 r.: o1 11.4 Ao 29.7 rognHm).

30. TbProBCKU 1 OPYIrY 3AOB/KEHUA

B XWJ1. NB. 2022
TbproBCKM 3aLb/mHKeHNS 7,945
3abiKeHUss KbM CBbp3aHu nnua 16
MonyyeHy aBaHCK U NpUXOAN 3a GbaeLum Nepuoamn 213
3ab/KeHUss KbM NepcoHana 3,025
JbmkrMn coumasnH OCurypoBKm 761
3aabMKeHMsa KbM GrOpKeTa 260
Opyru 1,024
13,244

JbarocpoyHa vact 109
KpaTkocpoyHa yact 13,135

31. MNMAcuBM MO AOrOBOPU C KJIMEHTU

B XWJ1. NB. 2022
KpaTKocpo4yHu aBaHcu 3,938
3,938
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521
2,333
669
221
1,024
9,649

66
9,683

2021
5676
5,676
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32. JInsuHr

32.1. T'PYNATA KATO JIN3UHI OMONYYATEN

AKTMBM C NnpaBo Ha Non3BaHe

B XWJ1. NB. Crpaau CbopbKeHnust Tl/]ps:ggcof;:
OT4eTHa CTOMHOCT Ha 1 aHyapu 2021 1,542 29 -
AmopTu3aums Ha 1 aHyapu 2021 (24) (11) -
BanaHcoBa cToiHOCT Ha 1 siHyapu 2021 1,518 18 -
OT4yeTHa CcTOMHOCT Ha 1 siHyapu 2021 1,542 29 -
MpensymcneHmne Ha 3aab/IXKEHVNETO MO IM3MHT OT MOAMbUKaLMS (927) (5) -
OTnucaHa amopTM3aLmus oT MoanduKaums (327) (13) -
OT4yeTHa cTOMHOCT Ha 31 fekemepu 2021 288 11 -
AmopTusauus Ha 1 siHyapu 2021 (24) @an -
Pasxonu 3a amMopT13aLma 3a nepmoga (303) (5) -
OTnncaHa aMopTM3aLmsa 0T MOANDUKaLNS 327 13 -
AmMopTu3auus Ha 31 aekemepu 2021 - €)] -
BanaHcoBa cToMHOCT Ha 31 aekemepu 2021 288 8 -
B XWJ1. NB. Crpaau CbopbXKeHus TparcnoprH

n cpeacTBa
banaHcoBa CcTOMHOCT Ha 1 AHyapu 2022 288 8 -
OT4yeTHa CTOMHOCT Ha 1 aHyapn 2022 288 11 -
MpensymncneHne Ha 3ab/IXKEHNETO MO NN3UHT OT MoAMbUKaLMS 71 1 -
OTn1caHa amopTM3aumns nopaamn NpeoLeHKa (264) (3) -
OT4yeTHa CTOMHOCT Ha 31 gekemspu 2022 95 9 -
AmopTusaums Ha 1 sHyapu 2022 - 3 -
Pasxoan 3a amopTusauus 3a nepnoga (288) (4) -
OTnncaHa aMopTM3aumsa oT MOANDUKaUNS 264 3 -
AmopTu3auus Ha 31 gekempu 2022 (24 4 -
banaHcoBa CTOMHOCT Ha 31 gekemBpu 2022 71 5 -

O6e3LeHKa Ha aKTUBM C NPaBo Ha Non3BaHe

06uwo

1,571
(39)
1,536

1,571
(932)
(340)

299

(35)
(308)
340

®)

296

06Lwo
296

299
72
(267)
104

®)
(292)
267
(28)

76

Ha 6a3a Ha M3BbpLUEHUs nperned 3a obesleHka Ha aKTVMBM C MpaBO Ha mnofsBaHe kbM 31 gekemBpu 2022 r.,
PBbKoBOACTBOTO Ha [pynata He e yCTaHOBWIO WMHAMKATOPW, Ye GanaHcoBaTa CTOMHOCT Ha aKTMBWTE C MpaBO Ha

nofn3BaHe HajBWLLIaBa TAXHaTa Bb3CTaHOBMMA CTOMHOCT.

3agbiKeHuUs No JIN3UHT

B XWN. 1B. 2022
Ha 1 aHyapu 329
MpensuncneHre Ha 3ab/KEHWITA NO IM3NHT OT MoAMdMKaLmMS 72
Pa3xofy 3a nXBK 3a Nepuosa 2
JIM3VHroBM NnatlaHws 3a nepuoga (326)
Ha 31 pekemBpu 77

[bnrocpoyHa Yact =
KpaTkocpoudHa 4acT 77
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CpegHo-npeTerneHnaT audepeHumaneH IMXBEH NPOLEHT, M3MON3BaH OT ['pynaTta Ha 3aAb/XKeHnsATa No NM3KHE 3a 2022
el1.7%.

Dpyru pa3xoam, BKJIOUEHH B Neyanbarta unu sarybara

OcBeH pasxoauTe 3a aMOPTM3aLMM Ha aKTUBUTE C NPaBO Ha MOMN3BaHEe M PasxoduTe 3a NIMXBU MO 3a4b/HKEHNATA MO
JIM3UHT, MOCOYeHU No-rope, pynaTta e npusHana cnefHuTe Apyry pasxoam, CBbp3aHu C NIM3UHT:

B XMJ. NB. 2022 2021
Pasxomu, CBbp3aHu ¢ KpaTKOCPOYHM NIN3NHIOBM JOrOBOPH an 2)
Pasxomu, CBbp3aHu C NIM3NHIOBM AOrOBOPY Ha akTUBM C HUCKA CTOMHOCT (7) 3)

061, U3XoAALLY, NapuyeH NOTOK MO JOroBOPY 3a JIN3UHT
O6LLMAT M3XOASILL MapuyeH NOTOK Ha pynaTta nNo AoroBopw 3a NMNauHr 3a 2022 1. e 344 xun. ne. (2021 r. e 333 xun. nB.)
JInanHroBm geitHocTu Ha Mpynarta

pynaTa Haema crpagm (0GUc MMOTK) 1 CbOPBXKEHNA. [JOrOBOPUTE 3a HaeM 0BMYaiiHO ce CKItoYBAT 3a CPOK OT 4 110 5
r

JIN3NHTOBNTE OCHOBHM aKTUBK He MoraT aa 6bﬂ,aT MN3MN03BaHM KaTo 06e3neYeHuns no Opyrn oroBopu.

32.2. TPYNATA KATO JIU3UHTOJATEN

I’pyﬂaTa CKJ/1HO4Ba AOroBOpK 3a Haem 3a crpagmn, OCHOBHO KﬂaCl/Id)VlLl,l/lpaHl/l KaTO MHBECTULNOHHU MMOTWN.
pynaTta oTAaBa Nnof Haem 1 OTKPUTW NAOLLM, KOUTO ca KnacuduumpaHmi KaTo MMOTHW, MaLLWMHK 1 CbOPbXXEHNS.

[pynaTa CKAYBa M KpaTKOCPOYHM [OrOBOPWU 3a TaliM-4apTbp Ha Kopabu, KOUTO ca KnacuduumpaHu KaTo UMOTW,
MaLLWHL U ChOPbXKEHNS.

Bcuukm nnusmnHrosmn AOoroBopn Ha prrlaTa Cca KﬂaCVICbVILI.I/IpaHVI KaTO onepatunBeH JU3UNHT, Tbi KaTo C TAX He ce
NPEXBbPIAT BCUYKK CbLLECTBEHN PUCKOBE N N3rogn OT COOGCTBEHOCTTA BbPXYy aKTUBUTE, OTAaAEHWN NOJ HAaeEM.

MpuxoObT OT HaeMu, NpuaHaT oT [pynaTta npes 2022 r., e 28,509 xun. nB. (2021 r.: 23,928 xun. nB.). VIHhopmauus e
npefcTtaBeHa B benexka 7.

MaTypuUTETHUAT aHann3 Ha obaewmnTe HEAMCKOHTMPAHW MOCTbNNEHNA NO onepatmnBeH NN3UHIM MO roANHN € KaKTO
cnepjBa:

B XWI. NB. 2022 2021
[o egHa rognHa 4982 3,850
OT efHa OO NeT roAnHN 2,296 2,015

7,278 5,865

33. ®MHAHCOBU UHCTPYMEHTU

33.1. YNPABNEHUE HA ®UHAHCOBUA PUCK

a. lNperneg

pynaTa MMa eKkcrosmLmsa KbM ClefiHUTe pUCKOBE Bb3HMKBALLIM OT yrnoTpebaTa Ha (MHAHCOBU MHCTPYMEHTU:
KpeauTeH puckK

NUKBUAEH PUCK

nasapeH puck
onepaTUBEH PUCK

Tasun 6enexka npeacrtasd I/IHCI)OpMaLl,VIH 3a eKCrnosnumnATa Ha I’pyrlaTa KbM BCEKN €JNH OT TOPHUTE PNUCKOBE, LIEJIUTE Ha
I'pynaTa, NONTUKN 1 MpoLIECH 3a U3MEPBaAHE U yrpaB/ieHNE Ha PUCKa, N YNPaB/IEHNETO Ha KannTaa Ha I'pynaTa.
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6. O6LUM MOSIOXKEHNS 3a yripaB/ieHNe Ha pyUCKa

MonuTukaTa Ha I'pynaTa 3a ynpaBfieHne Ha pyucka e pa3paboTeHa 1 npunaraHa Taka, Ye fa uaeHTuduLmpa 1 aHannsmpa
PUCKOBETE, C KOUTO THA Ce COMBCKBA, [la YCTaHOBSIBA IMMWUTM 3a MOEMaHe Ha PUCKOBE W KOHTPOW, Aa Habntofasa
PUCKOBETE N CbOTBETCTBMETO C YCTAHOBEHUTE NIUMUTU. Tean NONUTUKM NOANEXKAT Ha MepuoanYHa NpPoBepKa C Len
OTpassiBaHe Ha HAaCTbMUIN M3MEHEHUS B NMasapHUTe YCOBKUA 1 B IEMHOCTTa Ha [pynaTa. Ts, 4pes CBoWTe CTaHaapTu U
npoLeaypu 3a 0bydeHune 1 ynpaBneHue, Lenm fja passue KOHCTPYKTMBHA KOHTPOSTHA CPeaa, B KOSITO BCUYKM CIYXKUTENM
pastvpaT CBOATa POSIS M 3aLb/IKEHNS.

OanUTHUAT KOMUTET Ha MHaycTpuaneH xonavHr benrapua AL cnean kak PbKOBOACTBOTO OCUTYpPABa CbOTBETCTBUE C
NONUTUKINTE 3a yNpaBlieHMe Ha pyCKa 1 Npernexaa afekBaTHOCTTa Ha paMKaTa 3a yrnpaBJ/ieHne Ha pyUcKa Mo OTHOLEHKE
Ha PUCKOBETE, C KOUTO ce cbnbekBa [pynata. OAUTHUAT KOMUTET Ha MHAycTpraneH xonavHr bbnarapusa Al nanonaea
nomMoLyTa Ha BbTpelHms oanT. BbTpelHNAT OAMT Ce 3aH1MMaBa KakTo C NiaHpaHn, Taka 1 ¢ U3HeHaaBallm nperneam
Ha KOHTPOMIMTE 1 NpoLefypuTE 3a yNpaBlieHne Ha PUCKa, PesyaTaTuTe OT KOUTO ce Aoknaasat Ha OAUTHUA KOMUTET.

CTpyKTypaTa Ha GUHAHCOBUTE aKTUBM 1 MACKBM € KaKTO cnefBa:

B XMJ. NB. 2022 2021

PuHaHCOBM aKTUBM

[TapuyHu cpefcTBa M MapuUyHM eKBUBaNEHTU 45,374 14,857

TbproBCKM 1 Apyr B3eMaHns 8,976 7,275
54,350 22,132

®PuHaHCcoBM Nacveu

JInxBOHOCHW 3aemu 9,030 4777
3aabmKeHWA MO NN3UHT 77 329
[Tony4eHn 3aemu OT CBBbP3aHK Nmua 751 157
TbproBCKM 1 Apyru 3a4b/iKeHns 8,978 5,898

18,836 11,161

B. KpeguteH puck

KpeanTHUAT puck 3a [pynaTta ce CbCToM OT pUCK OT GrHaHCOBa 3ary6a B CUTyaLust, MPU KOSITO KIIMEHT WM CTpaHa no
(bUHAHCOB MHCTPYMEHT He ycnee Aa U3MbJHM CBOUTE AOrOBOPHU 3aAb/IXKeHWs. KpeaAUTHUST pUCK NPOM3THMYa OCHOBHO
OT B3eMaHWs OT KIIMEHTMU.

Ekcriosnymsi KbMm KPEANTEH PUCK

banaHcoBata CTOWMHOCT Ha Cbl/IHaHCOBVITe aKTMBM npeactabB/iiBa  MakKCUMasiHaTa KpeauTHa  eKcnosmuyua.
MakcKmanHaTa eKCrnosmunsa KbM KpeauTeH PUCK KbM OTHETHATa AaTta € KakTo cnefsa:

B XWJ1. NB. 2022 2021
Mapwv v napuyHV eKBUBANIEHTU 45,099 14,649
TbproBCKM 1 Apyr B3eMaHns 8,976 7,275

54,075 21,924

MakcumanHaTa KpeuTHa eKCrosuLmna KbM aTaTa Ha 0T4YeTa 3a TbProBCKM W Y1 B3EMaHKA No reorpadcku panoHn
€ KaKTo crnefga:

B XWJ1. NB. 2022 2021
B cTpaHaTta 1,843 1,832
B eBpo3oHaTa 1,291 3,692
13BBH eBpo30HaTa 5,842 1,751

8,976 7,275

TBProBCKU 1 APYry B3eMaHu1s

EkcnosunumaTta kbm KpeanTeH puUCK Ha prnaTa € pe3yntat Ha nHAnBUAyanHUTe XapaKTepUCTUKK Ha OTAENHUTE
KITMEHTN, KOUTO Ca pa3/in4yHnN 3a OTAESTHUTE CEKTOPWU. Tasn ekcnosuums Chblo Taka MOXe [a 3aBucu oT puck oT
HennawaHe, Npucbll 3a BCAKa OT MHAYCTPUNTE UK 3a Na3apuTe, Ha KOUTO Apy>XecTBaTa OT prnaTa onepwupar. Tbi
KaTO TO3M PUCK € pa3/In4eH 3a OTAE/THUTE CEKTOPW, YNMPaB/IEHNETO MY Ce OCbLUECTBABa MO OTpac/i B CbOTBETCTBKE C
TEXeCTTa MM B MHBECTULMOHHUA I'IOpT(beIZJ'I Ha MHﬂyCTpI/IaJ'IeH XoNnaunHr 5bnrapm9| A. Mo 103K HayunH PUCKDBT 3a

VHaycTpuaneH xonauHr bnrapua | Frognwen otyet 2022 120



LOKNAL 3A JEMHOCTTA FOAULLUEH ®UHAHCOB OTYET APYITA

MOACHUTENHW BEJTEXKMN

IpynaTa ce amBepcubuLmpa. KpeautHata nonuTuKa Ha ApyKecTBaTa oT ['pynata npeaBuxKaa BCEKW HOB KIMEHT Aa ce
Npoy4YBa 1 OLIEHsIBa 3a KPeAMTOCMNOCOBHOCT Npeau Aia ce NpeanoxaTt CTaHAapTHATE YCNOBMUS Ha J0CTaBKa W NnaLlaHums.

pynaTta npusHaBa o4akBaHu KpeauTHM 3ary6n (OK3) 3a TbproBCKuM 1 Apyry B3eMaHus Ha 6a3a Ha ONpoCTeH Mofen 3a
N34UCIEHME, KOWTO He NpocnelsiBa NPOMEHUTE B KPeAUTHUA PUCK, 8 BMECTO TOBa Npu3HaBa npoBunauns 3a OK3 3a uenua
CPOK Ha MHCTPYMEHTa KbM BCAKa OTYeTHa faTa. [lpy»ecTBaTta oT [ pynaTta u3nonssaT MaTpuum 3a nadmncnerHme Ha OKS3,
KOWUTO ce 6a3unpaT Ha AiaHHWUTE B UCTOPMYECKM MNaH 3a AHUTE Ha MPOCPOYME 3a FPYMM OT Pa3NNYHU CErMEHTH KITMEHTU
(no BMAOBE yCnyrv M MpPOAYKTW), KOUTO MMAT CXOOHW MOAENM Ha 3aryba W cbliaTa Ce Kopurmpa ¢ MporHo3Ha
nHdopmaums. Mpes 2022 r. pynaTta e NnpusHana npoBuauns 3a OK3 oT obeslieHKa Ha TbProBCKK U ApYrk B3eMaHUs B
pasmep Ha 1271 xun. .. (2021 r.: 430 xun. 1B.)

[apaHumm

MonutukaTa Ha [pynata e Aa gaBa (UHAHCOBWM rapaHUMM edMHCTBEHO Ha Apy)ecTBa B [pynata camo cnep
npeaBapuTENHO OA06PEHNE OT YNpaBUTEeNHUS U Haa3opHUst CbBETM.

I. JInkBngeH pnck

JINKBUAHWAT PUCK € pUCKDBT, Ye [pynaTa we uma TPyAHOCTM MPW WU3MbIHEHWE Ha 3aAb/IXKEHWATE, CBbp3aHu C
(b1HaHCOBMTE MAacUBK, KOUTO Ce YPexaaT B Napv Uin Ypes Apyr drHaHcoB akTuB. [MoaxoabT Ha [pynaTa 3a ynpasieHue
Ha NMKBWMAHOCTTA € 1a Ce OCUTYPU, OKOIKOTO € Bb3MOXHO, Ye BUHAr Le MMa [OCTaTbYyHO NIMKBUAHOCT, 38 Aa U3Mb/HM
3aAb/IKEHUATA CY, KaKTO NPW HOPMasiHW, Taka v NMpu CTPECOBM YCIOBUS, KakTo 1 6e3 fia Ce NMoHece HenpueMvnBem 3aryém
WK fa ce HaBpeaw Ha penyTaumsaTa Ha IpynaTa.

[pyxecTBaTa npaBsaT GWHAHCOBO MAaHMpaHe, C KOETO Aa MOCpeLlHaT WM3MallaHeTo Ha pasxofdu U TekyluTe Cu
3a4bmKeHns 3a nepuoa ot 30 AHKM, BKIHOYUTENHO OBCNYXKBAHETO Ha (MUHAHCOBUTE 3adb/IXKEHUS; TOBA MNiaHMpaHe
M3KI0YBa NOTEHUMANHNA eeKT Ha M3BBbHPEOHW 0BCTOSTENCTBA, KOMTO He MoraT Aa ce NMpeaBuasST Mnpu HOpMasnHu
ycnosums.

[o-Oony ca LOroBOPHUTE Nafexun Ha dDVIHaHCOBM nacunBK, BKITKOYNTENHO O4aKBaHW nialaHna Ha NMMXBU, M3KMH0YBaLLn
ereKTa OT JOroBOPEHOCTU 3a HETUPAHE:!

31 nekemBpun 2022 .

JlorosopeHn 6 Mecela

OT4yeTHa 6-12 1-2 2-5 Han 5
B XWN. NB. y napuyHm nnm no-
CTOMHOCT Meceua  FOAWHW  TOAMHUM  TOAMHM
noToum Masnko
HenepvBaTuBHM 33 bIKEHNS
JIMXBOHOCHM 3aemMu 9,030 (9,379) (166) (166) (3,578) (5,469) -
3aAbIIXKeHUs MO NNSUHT 77 (77) (74) (3) - - -
Mony4eHn 3aemu OT CBbP3aHU N1la 751 (840) 9) (166) (15) (45) (605)
THProBCKM 1 APYrv 3adb/IXKEHNS 8,985 (8,985) (8,985) - - - -
18,843 (19,281) (9,234) (835  (3,593) (5514) (605)

[oroBopeHMTe napuyHM MOTOLUM ca KalkynupaHu Ha 6al3a MNpeforOBOPEHWUTE MOracuUTeNHW MIaHOBe, KakTo e
OnoBeCcTeHO B benexka 38.

31 nekemBpu 2021 r.

[JorosopeHu 6 Mecela

OT4eTHa 6-12 1-2 2D Han 5
B XWI1. N1B. . napuyHm nnm no-
CTOMHOCT Mecelua  FOAWHW  TOAMHU  TOAMHM
notouu Masnko
HenepuBaTUBHYM 3aLbIDKEHNS
JIMXBOHOCHM 3aeMu 4,777 (4,859) (1,764) (2,070) (522) (503) -
3aab/IXKEHNS MO NNSUHT 329 (331) (163) (163) (5) - -
Mony4eHn 3aemu OT CBbP3aHU N1la 157 (160) (2) (158) - - -
THProBCKM U APYrv 38 b/HKEHMS 5,905 (5,905) (5,905) - - - -
11,168 (11,255) (7834  (2391) (527) (503) -

He ce o4akBa nNapuyHUTE MOTOLIM, BKIOYEHM B TabamLaTa, Aa Bb3HUKHAT 3HAYUTENHO MO-PaHO UM Ha 3HAYUTENHO
PasNYHN CYMM.
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A. MNasapeH pnck

Ma3apeH pUCK e PUCKbT NPV MPOMSAHA Ha Na3apHUTE LIEHW, KaTO KYPC Ha Yy>KAeCTpaHHa BayTa, IMXBEHN NPOLIEHTN UK
LEeHN Ha KanwuTanoBM WHCTPYMEHTW, AOXOObT Ha [pynaTta UMM CTOMHOCTTa Ha HEeroBuTe MHBECTUUMWM Aa 6baaT
3acerHatu. Llenta Ha ynpaBfieHMeTO Ha Nas3apHUsi PUCK € Aa Ce KOHTPOMMpa eKCno3numaTa KbM MasapeH puck B
NPUEMIIMBM FPaHNULIM KaTo Ce ONTUMK3NPa Bb3BPbLIAEMOCTTA.

BanyteH puck

'pynaTa e M3noxeHa Ha BanyTeH PUCK NpU NOKYMKK U/Unv NpoAaXKoun n/nam noemaHe Ha 3aeMu U/unv Npu HaTpyneaHe
Ha 3HAYUTENHW MapUYHW CPeACTBa BbB BanyTa, PasnnyHa OT dyHKUMOHaNHaTa BanyTa Ha AblUEpHWTE OPY>KECTBa.
@PyHKUMOHaNHaTa BanyTa Ha BCUYKM ObLUEPHM APY>XXECTBa e 6bArapcku NeBa C USKIYEHNE Ha KOPabHWTE KOMMaHUK,
4YMATO YHKLUMOHaNHa BanyTa e WaTcku Jonapu u Ha MexayHapoaeH WHAycTpuaneH XonAuHr bbarapus, 4naTo
(yHKLUMOHaHa BanyTa e LWBenuapckm dhpaHKa.

JlnxBaTa nNo 3aemMuTe ce OEHOMUHMPA BbB BajlyTata Ha 3aeMa. OBUKHOBEHO 3aeMuTe ce OEHOMWHMPAT BbB BallyTa,
KOATO CbBMaja C BanytaTta Ha NapnyHnTe noToun Ha [AENHOCTUTE, KOUTO U O6Cﬂy>+<BaT, Hal-4eCTO B NNEBOBE U €Bpo, HO
CbLLO 1 B Aonapu. ToBa No3BO/ISIBa Cb3AaBaHETO Ha MKOHOMUYECKN XeK 6es OepnBaTuBU U B pE3YNTaT HE Ce rnpuiara
OTYMUTaHE Ha XeO>XXNPaHEeTOo B TE3N Clly4an.

PbKOBOACTBOTO Ha [pynaTta e CBeo A0 MUHUMYM MallaHnaTa BbB BanyTa, Pa3fivyHa OT SIeBa, EBPO U LLATCKM Aonapu
C Orfefl Ha ToBa [a MUHUMM3Mpa eKCro3nLmsaTa Ha rpynaTta KbM BanyTeH puUcK. Hsikow OT apy»ecTBaTa B ['pynaTa ca
N3NOXEHW Ha NIMMUTMPAH BanyTeH PUCK OCHOBHO MPWM MOKYMKM W/WAM Npofaxk6u W/wnmn noflydaBaHe Ha 3aemu,
JEeHOMWHVPaHM BbB BanyTy, PasinyHmu oT ByHKLUMOHANHaTa UM BanyTa.

Ekcnosnumna Ha l'pyrlaTa KbM Ba/lyTE€H PUCK € KaKTO cie[Ba:

31 pekemspu 2022 31 pekemspu 2021

B XWJ1. NB. JleBa EBpo usD GBP JleBa EBpo usDh GBP
[apytin CPEACTBa 1 Mapu-Hi 1785 2864 40,724 1 2800 2096 9961 -
eKBVBaNIEHTH
TbproBCKu 1 Apyr B3eMaHns 2,155 4,390 2,431 - 1,832 1,901 2,727 815
JINXBOHOCHM 3aemMu - (9,030) - - - (4,777) - -
3aabIIXKeHUs Mo NNSUHT (42) (35) - - 9) (320) - -
MonyyeHn 3aeMmn OT CBbP3aHN LA - (757) - - - (157) - -
TBHProBCKM U APYrvt 33 b/HKEHMS (7,226) (960) (792) - (3,462) (485) (1,208) (743)

(3328) (3522) 42,363 1 1161 (1,742) 11,480 72

®DUHAHCOBUTE MHCTPYMEHTU, KOWTO Ca AEHOMUHUPAHW B €BPO, HE Ca U3/OXKEHN Ha BaslyTeH PUCK nopaav GUKcUpaHns
Kypc Ha 6bArapckust NeB KbM €BPOTO C U3KITKOYEHME Ha APYXKECTBATA, YATO DyHKUMOHaNHa BanyTa e WaTCKuna gonap.
CnefHWTe 3HaYMMM BaslyTHU KypCcOBe ca MPUIoXKMMU Npes nepuoaa:

Cpsipia sl IS K Lyipe e Kypc Ha oT4eTHaTa aata

nepuoaa

B XW. N1B. 2022 2021 2022 2021
LaTckn nonapu 1.86180 1.65461 1.83371 1.72685
EBpo 1.95583 1.95583 1.95583 1.95583
BputaHcku nupu 2.29501 2.27583 2.20517 2.32759

AHanus Ha YyBCTBUTEJIHOCTTA

MoBuileHne ¢ 1% Ha cnegHWTe BanyTM CNpsAMO QYHKLMOHaNHaTa BanyTa kbM 31 [gekeMBpu Le AoBede Ao
yBenmueHue/(HamarneHmne) Ha COBCTBEHNA KanuTan 1 nedanéata unu 3arybaTa CbC CyMM, Taka KakTo ca NoKasaHu no-
nony. Tosn aHanm3 ce OCHOBaBa Ha TOBa, Ye BCUYKM APy MPOMEHNBY, 1 NO-CMNeLManHo IMXBEHNTE NPOLIEHTH, OCTaBaT
HenpoMeHeHW. BanaHneTo Bbpxy Nedyanbata npeau AaHbUM ce Ab/KM Ha MPOMEHW B crpaBefnmMBaTa CTOMHOCT Ha
napuyHUTE akTUBK. EKCnosmumaTa Ha ['pynata KbM NPOMEHUTE BbB BallyTHUTE KYPCOBE 3a BCUYKM AIpYrX BanyTh He €
CbllecTBeHa. CblLIMAT aHanns e n3sbplueH 3a 2021 .
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Kbm 31 gekemepu 2022 1.

B oTuyeTa 3a

B XWJ1. NB. B kanutana
Joxoaute
Bbnrapcku nes - 2)
EBpo - (4)
LUaTckn gonapu - 397
BpuTaHcku nvpn = =
= 391

Kbm 31 nekemepun 20217 1.

B oTyeTa 3a

B XWn. N1B. B kanuTana
goxoaute
Bbarapcku nes - -
EBpo - (1)
LLlaTckn gonapu - 103
BputaHcku nupn - 1
- 103

OTcnabeaHe ¢ 1% Ha (yHKLUMOHaNHaTa BasyTa CnpsMo BanyTuTe no-rope kbM 31 gekemBpu 61 MMano CbLUMs KaTo
CYMW, HO 0BpaTeH KaTo Nocoka epeKT Npu JOMyCKaHETO, Ye BCUYKM APYTrY MPOMEHIMBU Ca MOCTOSIHHY.

JIinxBeH puck

[py>xecTBaTa OT 'pynaTa ca UsoXeHu Ha IMXBEH PUCK, KOraTo 3aeMu1Te ce JOroBapsT C NaaBally TMXBEHW NPOLEHTM,
CbOTBETCTBALLUM Ha TEKYLUMTE Nas3apHW LieHW. YNpaBIeHNeTO Ha JIMXBEHUS PUCK € HAacoYeHO KbM yBenM4yaBaHe Ha
3aemuTe ¢ MKCMpaHa Nnxea.

B cneppallaTa Tabnvua ce BKIOYBA OTYETHATA CTOMHOCT Ha (UMHAHCOBWUTE MHCTPYMEHTM CMOPEL BUAOBETE JINXBEH
MPOLEHT:

B XM. NB. 2022 2021

NHCTpYMeHTH C prKCMpaHa 4OXOAHOCT

OUHAHCOBK aKTMBM 45,099 14,649

®urHaHCoBK Nacusm (9,260) (5,261)
35,839 9,388

VHCTPYMEHTM C NnaBallia AOXOAHOCT

PUHAHCOBM aKT1BK - _

®VHaHCOBW NacuBm (591) -
(591) -

€. YnpaBJieHne Ha KanuTasna

MonutukaTa Ha YnpasuTenHua cbeeT (YC) e Aa ce nogbp)ka CunHa KanutanoBa 6as3a Taka, Ye Ja ce Mnoadbpyka
JIOBEPVETO HAa MHBECTUTOPUTE, KPEAUTOPUTE 1 Ha Nasapa KaTo Lso, ¥ Aa MoraT fa Ce OCUTrypsiT YCI0BUA 3a pa3BuTHe
Ha 6M3Heca B 6bfellle. KanuTanbT ce CbCTOM OT aKLMOHEPEH KanuTas, Pe3epBU 1 HepasnpeaeneHa neyanéa.

B Tabnuuata no-gony e npeAcTaBeHO CbOTHOLUEHME Ha COBCTBEH KanuTas KbM JIMXBOHOCHW 3a0b/KeHUs KbM 31
JeKemMBpy:

B XWI. NB. 2022 2021
JINXBOHOCHW 3aemMu 9,026 4775
[Tony4enHn 3aemu 0T CBBP3aHK NnLa 748 157
3abIXKEHNS MO NN3NHT 77 329
OB6LLIO NIMXBOHOCHU 3ab/HKEHUSA 9,851 5,261
0610 coBCTBEH KanuTan 381,227 350,145
KoedhunumeHT Ha CbOTHOLLIEHME COBCTBEH KanuTasl/ MIMXBOHOCHU 3a4b/KEHUS 38.70 66.55
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X. [TpoMeHu B nacuBy nponsTuyailm ot d)MHaHCOBa JenHocT

CnepBallaTa Tabnuua o606LaBa NPOMEHNUTE B NMacuBUTE, MPOM3TUYaLLIM OT GUHAHCOBA AEMHOCT, B TOBA YMC/IO KaKTO
MPOMEHW, CBbP3aHM C MapuUyHK MOTOLM, TaKa U HemapuUYHM NPOMEHW, KaTo CbObpXKa paBHEHNE MEX Ay HadanHuTe U
KpalHWTe canga B oT4eTa 3a GUHAHCOBOTO CbCTOSAHME Ha MacuBUTE, MPOM3TUYaLLIM OT GUHAHCOBA AEMHOCT.

3a 31 gekemspu 2022 1.

Hauncnenuns no
Bxogawm  MNaxoasawm

B XWJ1. NB. 01.01.2022  napu4Hu napnyHm METOAA Ra Haumenenm Opyrn 31.12.2022
edeKTVBeH OVIBUAEHTU
noToun noTouu
JINXBEH MPOLEHT

JIMXBOHOCHW 3aemMu 4,777 8,789 (4,658) 122 - - 9,030
3a4bmKeHUs MO NN3UHT 329 - (326) 2 - 72 77
[Mony4eHn saemm CBbp3aHm 157 978 (397) 13 ) . 751
nvua

[nBnaeHTM 111 - (439) - 383 (14) 41
0610 nacuBi oT PHaHCoBa 5374 9,767 (5,820) 137 383 58 9,899

LENHOCT

3a 31 gekemspu 2021 1.

Hauncnenns no
Bxogawm  UNaxoasawm

B XWJ1. NB. 01.01.2021 napuyHu napuyHm gAdfeTl?fv?B:i ;‘j;ﬂzgi:;‘ Hpyrn 31.12.2021
el el JINXBEH MPOLIEHT

JIMXBOHOCHW 3aemMu 29,066 3,422 (28,989) 385 - 893 4,777
3aAbIIKEeHUA N0 NNSUHT 1,565 - (328) 24 - (932) 329
MonyyeHn 3aeMmn CBbP3aHU 5004 i (3351) 3 i (1528) 157
nvua

[epuBaTnBHM hrHaHCOBK 405 i (460) 383 i (329) i
WHCTPYMEHTH

OvBnaeHTm 54 - (348) - 405 - 111
O6Ll0 nacuBy oT PHaHcoBa 36,004 3422 (33476) 824 405 (1,895) 5,374

OenHocT
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OOKJTALL 3A ,£LEI7IHOCTTA rogvweH ®UHAHCOB OTYET OPYTU
MOACHNTESTHN BEJTEXXKW
34. ONOBECTABAHE HA CBbP3AHMU JIULIA

KoHconmampaHusaT duHaHCOB OTYeT Ha [pynaTa BKIOYBA KOMMAHUSITAa-Maika W AblUepHUTE i APYXKecTBa, KakTo
cnenga:

JEpREEa 31 pekemepu 2022 31 pekemepu 2021
perucTpaums

MHaycTpuaneH xonavHr benrapus AL Bvnrapus KOMMaHNs Manka KOMMaHNs Mainka
MpuneaT nH>xeHepuHr EAL Bvnrapus 100.00% 100.00%
3MM bbarapua xonanHr EALL Bbnrapus 100.00% 100.00%
3MM CnueH AL Bvnrapus 95.98% 95.98%
3MM Hosa 3aropa AL} Bvnrapus 99.24% 93.57%
XB MeTan KactuHre EAL] Bbnrapus 100.00% 100.00%
KP3 Mopt-byprac AL Bvnrapus 99.65% 99.65%
KNBK AL Bbnrapus 100.00% 100.00%
MexayHapoaeH nHAayCcTpuaneH XonaumHr bbarapma Al WBenuapus 100.00% 100.00%
Meputanm xonanHr AL Bvnrapus 61.00% 61.00%
Bbnrapcku kopabeH peructbp EAL Bbarapus 61.00% 61.00%
Bynapa kopabocTponTenHa nHayctpus EAL Bbarapus 100.00% 100.00%
MXB WwunuHar KO EALL Bvnrapus 100.00% 100.00%
KapsyHa 1T/ MapLuanosu ocTpoBu 100.00% 100.00%
Oapwa 1T MapLuanosu ocTpoBu 100.00% 100.00%
Tupucta N1TA MapLianoBu 0CTpOBK 100.00% 100.00%
Cepouka NTA MapLuanosu oCTpoBu 100.00% 100.00%
Kapwusa T MapLianoBu 0CTpoOBK 99.00% -
bBynnopt nornctuka AL Bvnrapus 100.00% 100.00%
Opecoc NBM EAL] Bbarapus 100.00% 100.00%
MXB Wunnansany AL Bbnrapus 70.00% 70.00%
NXB 3 Anzaitt ALl (3anuyeHo) Bbnrapus - 57.00%

Mpe3 M. HoemBpwK 2021 . O6WOTO CbbpaHMe Ha akumoHepuTe Ha NXB 3[dnsaiH ALl B3e pelleHne 3a NpekpaTsiBaHe Ha
JPY>KeCTBOTO 1 06ABABAHETO MY B IMKBMAALMS. [Tpe3 M. aBrycT 2022 r. py>KECTBOTO € 3a/IM4eHoO.

Mpe3 M. aHyapm 2022 r. 0610TO cbbpaHmMe Ha akmMoHepuTe Ha 3MM Hosa 3aropa A/l B3e pelleHme 3a yBenmnyaBaHe Ha
KanuTana Ha ApyXXecTBOTO. B pesynTar Ha TOBa, c/le] BMUCBAHETO Ha YBENMYEHNETO B TbProBCKUA PEMUCTBP NPES M.
MapT 2022 r., AenbT Ha 'pynaTa B [IPYy>XeCTBOTO AOCTUIHa 99.24%

Mpe3 M. centemepu 2022 1. [1pnBaT MHXXEHEPUHT y4acTBa B y4peaABaHeTO Ha HOBO AbLLUEepHO aApy»xecTBo Kapua JIT -
MapLuanoBy 0CTPOBH, B KOETO Npuaobmea 99% oT kanuTana.

['pynaTa cyuTa, Ye e CBbP3aHo NnLEe B CbOTBETCTBME C onpeaenenunaTa Ha MCC 24 c:

I. Jlnya, ynpaxxHsBalm KOHTPOJ1 o cmucbsia Ha MCC 24

e bynnc AL KOMNaHus KOATO NpaKo nputexara 67.81 % B MHAycTpuaneH xonamur bbnrapusa AL,

o [InmnTbp XKenes, KoHTponupaul bynnc AL v cbnpyr Ha [NaBHUSA U3MbAHUTENEH AVPEKTOP Ha VHAyCcTpuaneH
xonauHr bbnrapusa Al laHeTta XXenesg;

1. MpeanpusTvs nog o611 KOHTPO Ha JMLaTa, yrnpaXkHsBaLym KOHTPO (1o T.1);

1. TlpeanpuaTus, BbpXy KOUTO NMLATa, YrpaXHSABaLM KOHTPOA (Mo T.1) MMaT 3HaYUTENIHO BIIMSIHWE WM Ca YJIeHOBe Ha
TexeH KJIH0YOB yrpaBIeHCKY epCOHaT;

IV. Knroyos yrnpaBJ/IeHCKW nepcoHasl, BKJ/lto4YBall YJieHoBeTe Ha yrlpaBMTeleMFl [ Ha,[[30pHMFI CbBET.
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Tbproscku U Apyrv B3eMaHusi OT CBbp3aHu imua
B XWN. /1B,
MpennpusTvs Nof o6LL KOHTPOS Ha nLaTa, yrpaXkHABaLUM KOHTPON

MpeanpusTVsS, BbPXY KOMTO NLATA, YNPaXKHABALLM KOHTPOS UMaT 3HAYMTENTHO BAMSIHUE UMK ca
YSIEHOBE Ha TeXeH K/0YOB yNpaBAeHCKM NepcoHan

MapuyHK cpeAcTBa B 6aHKU-CBbP3aHU MLa

B XWN. NB.

[Mpeanpuatus, BbPXYy KOUTO NnMuaTa, ynpaxHaBallk KOHTPOJT1 UMaT 3HaYUTENTHO BIIMAHNE NN Ca
4/1eHOBEe Ha TexeH KJ1K04O0B YrnpaB/IEHCKM nNepCoHan

MonyyeHu 3aeMu OT CBbP3aHMN NuLa (BKI. IMXBK)

B XWJ. NB.

JInua, ynpaskHABaLLY KOHTPO

HeTekyllia 3aCT Ha AbIrOCPOYHN 3aeMM
Tekyllia 4acT Ha Ab/IrOCPOYHN 3aeMM

["naBHuUa
JnxBea

T'bprOBCKM U ApYyru 3agb/XeHUs KbM CBbp3aHu nuua

B XWJ. NB.

ﬂpeﬂ,l’lpMﬂTV]ﬂ, BbpPXy KOUTO NinuaTa, ynpaxKHaBally KOHTPOJT UMaT 3HAYUTENTHO BTIMAHWE UK Ca
4Y/1eHOBE Ha TeXeH KJ1H04O0B YrnpaB/IEHCKM NepCoHan
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JPYTU

2022

22
145
167

2022

36,802

36,802

2022

751
751

591
160

748

2022

2021

2021

12,409
12,409

2021

157
157

157

157

2021

132
132
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JIOKIAZL 3A JEMHOCTTA

Caenku no npofakém

B XW. f1B.
Mpuxoam OT AOrOBOPHK C KIIMEHTU

[Mpuxoam oT Haemu

[pyrn npuxoam

CAenku no NoKynku

B XW. NB.
Pasxoan 3a matepunanmu
Pasxoamn 3a BbHLWHW yCnyru

[pyrn pasxoam

[pyru hrHaHcoBM pasxoam

FOAULLUEH ®UHAHCOB OTYET

MOACHUTENHW BEJTEXKMN

MpennpusaTvs, BbpXy KOUTO NNLATa, yNpaXKHSBaLLM
KOHTPOJ UMaT 3HAYUTENHO BANSHME UK ca
YSIEHOBE Ha TeXEH KIHOYOB YNpaBAEHCKM NepcoHan

Jua, ynpaxkHsasaLly KOHTPOn

MpeanpuaTia Nof o6LL KOHTPON Ha vuaTa,
ynpaXKHABALLM KOHTPON

MpeanpuaTvs, Bbpxy KOUTO AnLaTa, yrpaxHsaBaLm
KOHTPOJT UMAT 3HAYUTENHO BUSHWE UK Ca
Y/IeHOBE Ha TexeH K0YOB YNpaBAeHCKM NepcoHan

JInua, ynpaxkHasaLLm KOHTPOS

MpennpusaTvs Nof o6l KOHTPON Ha NnLaTa,
yrpakHABaLLM KOHTPON

MpennpusaTvs, BbpXy KOUTO NNLATa, yNpaXKHSBaLLM
KOHTPOJ MMaT 3HAYUTEHO BAUAHWE UK ca
YSIEeHOBE Ha TeXeH K0YOB YNpaBAeHCKM NepcoHan

[MpeanpuaTus, BbPXYy KOUTO nLaTa, ynpaxHdaBallin
KOHTPOJT UMAaT 3HAYUTENTHO BNTINAHME UK Ca
YNEHOBE Ha TEXEH KJTKOYOB YNpaBJIEHCKM NepcoHan

MpennpusTvs Nof o6l KOHTPON Ha 1LaTa,
yrnpakHABaLLM KOHTPON

MpeanpuaTvs, Bbpxy KOUTO NnLaTa, yrpaxHaBaLm
KOHTPON UMaT 3HAUYUTENHO BAUAHWE UMK ca
YSIeHOBE Ha TeXeH KNtOYOB YNpaBAeHCKM NepcoHan

MpeanpuaTvs, BbpXy KOUTO NULaTa, yrpaXkHABaLLM
KOHTPON UMAT 3HAYUTENHO BAMUSHME UK ca
YIEHOBE Ha TEXeH KJTHOYOB YMNpaBeHCKU NepcoHart

JPYTU

2022

61

83

31l

181

2022

780

172

41

72

1,065

2021

51

83

18

159

2021

758

125

883

Mpes 2027 r. ca OTYETEHW pasxoauTe 3a NNXBKU MO NIMXBEH Cyan B pasmep Ha 383 xus. NB., KbM NPeanpuaTua, Bbpxy
KOUTO NnLaTa, YNPaXKHSBALLM KOHTPOJT MMaT 3HAYUTENTHO BAVSHWE WK Ca Y/IEHOBE Ha TeXeH KJIHOYOB YMpaB/ieHCKM

nepcoHar.

OT M. HoemBpK 2022 r., Nopaan NPOMsIHA B yNpaBUTEHUTE OpraHi Ha eHa OT 06CAy»KBaLLUMTe 6aHKM Ha APY>KECTBOTO,
oTnajaT KpUTepumuTe chliata fa 6bhe KnacuduumpaHa KaTo CBbp3aHo nule (MpeanpusaTie, Bbpxy KOUTO NMLATa,

yrpaXXHABALLM KOHTPOST UMAaT 3HAYUTENTHO BIIMAHWE NN Ca YIEHOBE Ha TEXEH KJTKOYOB YrNpaB/1eHCKN I'IepCOHa)'I),
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JIOKIAZL 3A JEMHOCTTA rOJMVILEH GUHAHCOB OTYET IPYTU

MOACHUTENHW BEJTEXKMN

JABWXeHUs No NMXBOHOCHN 3aeMU 1 npuBJiIe4YeHU CpPpeaCcTBa, NOJIy4YeHU OT 6a|-|Ku-cs'bp3a|-m nda

MonyyeHn/ (U3nnaTeHw) (Pasxoam no)
N3nnaTteHn
B XU NB. (NpepocTaBeHn) /BbpHaTU /MPUXOAN OT B
cymu cymu NXBU
MpeAnpusaTUS, BbpXYy KOWTO NnuaTa,
YNPaXxHABALLW KOHTPOS MMaT 3HAUNTENHO 2022 i i i i
BIIUSIHWE U/IN Ca YNIEHOBE Ha TEXEH KITHOUOB
yrpaBneHcKy NepcoHan
MpeanpusTUS, BbPXY KOUTO NnLaTa,
YNPaXKHABALLM KOHTPOS MUMaT 3HAUNTENHO 2021 3917 (21.417) (227) (257)
BIIMSIHWE MU Ca YSIeHOBE Ha TeXeH KITHoUoB
yrnpaBneHcKy NepcoHan
2022 - - - -
2021 3,217 (21,417) (227) (257)
ABM)KeHMﬂ no NoJsly4yeHun 3aemMu OT CBbpP3aHU Inla
MonyyeHn/ (U3nnateHw) (Pasxoan no)
N3nnaTeHn
B XWJ1. N1B. (NpepocTaBeHw) /BbpHaTH /npvixoam ot XY
cymu cymu NMXBU
JInua, ynpaxkHsiBaLLy KOHTPON 2022 978 (387) (13) (10)
JInua, ynpaskHaBaLLy KOHTPON 2021 - (4,861) (32) (40)
2022 978 (387) (13) (10)
2021 - (4,861) (32) (40)

Ycnoeus Ha caenkuTe CbC CBbpP3aHu nuua

MpofaXkéuTe 1 NOKYNKMTE OT CBBP3aHM NnLa ce M3BbPLLIBAT MO JOrOBOPEHM LieHW. HensabmkeHnTe canga B Kpas Ha
rogvHaTa ca HeofesnedeHu (C M3KoYeHWe Ha GaHKOBUTE 3aeMu), Ge3nmMxBeHW (C USKIOYEHVE Ha 3aeMuTe) W
ypexaaHeTo UM Ce M3BbpLLBa C MapuUyHX CpelCcTBa. 3a B3eMaHusaATa OT UK 3a4b/DKEHUSATA KbM CBbP3aHu NnLa He ca
NPeAOCTaBEHM UV MOMTYHEHN FrapaHLMK, C U3KITKOHYEHME Ha OMOBECTEHWTE NO-A0NY. [ pynaTta He e 3BbpLunIa 06e3LeHKa
Ha B3eMaHMsa OT CBbp3aHu Nuua kbM 31 gekempn 2022 r. (2021 r.: Hyna). Mpernep 3a o4akBaHW KpeauTHK 3aryéu ot
obeslieHKa Cce M3BbpLUIBa BCsKa (UHaAHCOBa rogvHa Ha 6asa Ha aHann3 Ha MUHAHCOBOTO CbCTOSAHME Ha CBBbP3aHOTO
nnue, IKoOHOMUYecKaTa cpefia 1 nasapa, Ha KOWTO TO onepupa.

Pa3xopau 3a KJI0YOB yNpaB/IeHCKMN NepcoHan

B XWN. NB. 2022 2021
Pasxoau 3a 3aHJ'laTI/I 1 coUmnanHo ocurypsiBaHe Ha KJHo4oB ynpaBieHCKUW NepcoHan Ha 811 547
KOMMaHuATa-Malka

811 547

35. AHFAXXUMEHTU U YCJTOBHU 3ALb/IKEHUA

KanuTtanosu aHraXxumeHTH

KbMm 31 gekemepu 2022 1. 1 2021 1. 'pynaTa He OT4MUTa KanuTanoBu aHraXXMMeHTU.
lMpaBHU uckoBe

Cpely ['pynata HAMa 3aBefeHn 3Ha4YUTENTHW NPaBHU UCKOBE.

MapaHuum

Mo norosop NC 22F-001225 3a 6aHKOB KpeauT 3a NpeAocTaBsiHe Ha 06 IMMUT 3a 060POTHM CPeACTBa, U3flaBaHe Ha
6aHKOBW rapaHLMmn 1 akpeanTBI € U3JaaeHo NopbYMTENCTBO 3a 3aA4b/XKeHWe Ha APY»KeCcTBO OT [pynaTa - KP3 MNopT -
Byprac ALl B paamep Ha 6,000 xun. ns.

Mpe3 M. okTomBpm 2022 'pynaTa ckntousa gorosop N2 22F-001137 3a GUHAHCOBO 06e3neYyeHne, Ypes 3anor Bbpxy
B3eMaHusi, Mo KOWTO ca nsfageHu 6aHKOBM rapaHUMK Ha APY>KecTBO OT rpynaTta - IXB MeTan KactuHre EAL] B pa3mep
Ha 20 xun. nB.
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O6e3neyeHus

BbB Bpb3ka ¢ [lJoroBop 3a 6aHKoB kpeanT N2 22F-001225 ot 07 HoemBpwu 2022 1., NoNy4YeH ¢ Len 3a NpefocTaBsHe Ha
06LL, NIMMUT 3a 060POTHK CPEACTBA, 3aBaHe Ha HaHKOBW rapaHumMK 1 akpeauTnemn VIngycTpuaneH XonanHr benrapus
Al v Apy>KeCTBOTO-NOPBYUTEN CKKOYBAT JOrOBOPY 33 GUHAHCOBO OOe3MeYeHe, Ypes 3anor BbpXy B3eMaHMs ¢ MpaBo
Ha NON3BaHe BbpXy BCUYKM TEXHW CMETKM B 6aHKaTa KPeanTop, B padMepa Ha 3a4b/IXKEHNETO KbM CbOTBETHMA MOMEHT.

BbB Bpbaka ¢ [orosop N2 22F-001137 oT 11 oktomBpu 2022 r., NofyyeH C Len nsfaBaHe Ha GaHKOBW rapaHumm
NHAaycTpraneH xonamHr benrapma Al ckntouBa AOroBop 3a GUHAHCOBO 06e3MeYeHme, Ypes 3anor Bbpxy B3EMaHMA C
NpaBo Ha NON3BaHe BbPXY BCUYKM CMETKM B 6aHKaTa KpeauTop, B pa3Mepa Ha 3ab/HKEHNETO KbM CbOTBETHMA MOMEHT.

BbB Bpb3ka ¢ [loroBop 3a 6aHKoB kpeant N2 22F-000155 oT 24 despyapu 2022 r., NOAyYeH C Len NnpeaocTaBaHe Ha
3aeMHUW CpPeACcTBa 3a MHBECTULMWM Ha AbLUEPHO OpPY>KecTBO, MHAycTpuaneH xonauHr bbnrapus AL, OpyxectsBaTa-
NOPBYMTENN N APY>KECTBOTO-CONMAAPEH ATbXHUK MO KpeanTa nognmceaT AOroBOpKM 3a GUHAHCOBM 06e3MeYeHms, Ype3
3aM0r Bbpxy B3eMaHWs C MpaBO Ha MOM3BaHe BbpXYy BCUYKKM TEXHW CMETKM B HGaHKaTa KpeauTop, B pa3mepa Ha
3ab/KEHNETO KbM CbOTBETHNA MOMEHT.

BbB Bpb3ka ¢ [oroBop 3a 6aHkoB kpeaut NO 19F-002296 ot 8 okTomBpu 2019 r., nonyyeH c uen dUHaHCUpaHe
M3rpaxxJaHeTo Ha (OTOBOATAMYHA UEHTpana, [APY>KECTBOTO-KpeaMTononydYaTen no KpeauTa W OPY>KEeCTBOTO-
CbONBXKHUK NOANMCBAT AOroBOpUW 3a (MHAHCOBO 06e3nedeHue, Ypes 3anor Bbpxy B3eMaHUst ¢ NMpaBO Ha Mon3BaHe
BbPXY BCUYKM TEXHM CMETKM B 6aHKaTa KpeanTop, B pa3Mepa Ha 3a4b/IKEHNETO KbM CbOTBETHUSE MOMEHT.

FopeonucaHnTe o6e3nedyeHns ca BannaHM A0 JataTa Ha Mb/HOTO MoracsiBaHe Ha KPeauTHUTE 3adb/XKEHUs, KOUTO
obeanevaBaT /UM A0 faTaTa Ha NpekpaTsaBaHe Ha PEBOMBUPALLMTE IUMUTA.

Apyru

PbKOBOACTBOTO Ha [pynata He e YCTaHOBWMIO CblUECTBYBaHe Ha APYrM CbLUECTBEHW PUCKOBE B pe3ynTaT Ha
OMHaMWYHaTa duckanHa W perynaTopHa cpefa B bbarapusa, KOMTo 6uxa HaNOXWIM CbLECTBEHM KOpekuun B
KOHcoNMampaHusa GUHaAHCOB OTYET 3a roAMHaTa, NpuktoYBalla Ha 31 gekemepu 2022 1.

36. OLEEHABAHE HA CMPABE[JINBA CTOMHOCT

CbrnacHo ornoBecTeHaTa CHeTOBOAHA NONUTKKA, ['pynaTa n3BbplIBa OLEHKa Ha CrpaBe/iMBaTa CTOMHOCT Ha 3eMM,
crpagu v cneuyanusmpaHy CbOPbXXEHUA Ha PEryNspHM MHTepBanu OT BPeME WM MpU Hanuyme Ha WHAMKaTopKu 3a
CbLLECTBEHWN M3MEHEHUsI B CTOMHOCTTa MM. B OLleHKUTEe Mo crnpaBefnnBa CTOMHOCT Ha Te3n akTuBW (M3roTBeHW OT
HE3aBUCUM JINLIEH3MPAH OLIEHUTEN) Ca M3MOMN3BaHN 3HAUNTENHN HEHAONO4aBaHW BXOOALM [aHHW, Nopaan KOeTo Te
MNepapxmM4yHO ca KaTeropmMsmpaHu KaTo CnpaBeiMBM CTOMHOCTM Ha HmBO 3. MNMoapobHa nHbopMaumus 3a oLeHkaTa e
npefcrtaBeHa B benexka 17.

CbrnacHo ornoBecTeHaTa CYeTOBOAHA MOMUTMKA, [pynaTa M3BbpLUBaA OLEHKA Ha crpaBefd/vBaTa CTOWMHOCT Ha
WMHBECTULIMOHHUTE MMOTMU BCsIKa roamMHa. B oleHKWTe Mo crnpaBeanvBa CTOMHOCT Ha Te3W aKTMBU (M3roTBEeHW OT
HEe3aBUCUM JINLIEH3MPAH OLIEHUTEN) Ca M3MON3BaHW 3HAYUTENHN HeHabNAaBaHN BXOAALM AaHHK, MOpaan KOETO Te
MNepapxmM4HO ca KaTeropuampaHu KaTo CnpaBeiMBu CTOMHOCTM Ha HuBo 3. MoapobHa nHbopMaLumns 3a oLeHkaTa e
npeactaBeHa B benexka 20.

Mpes OTYETHUS NEPUOA He e MMano TpaHchepn Mexay HUBaTa OT MepapxmnaTa Ha cnpaBeinBa CTOMHOCT.
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37. CrPABEJINBA CTOMHOCT HA ®UHAHCOBUTE UHCTPYMEHTH

CnpaBef/ivBaTa CTOMHOCT Ha (DMHAHCOBUTE MHCTPYMEHTM Ha [pynaTa e 65M3ka [0 TaxHaTa 6anaHcoBa CTOMHOCT
nopagu cnefgHuTe 06CTOATENCTRA:

e TbHbproBCKM 1 APYrn B3EMAHMA M 3aOb/IKEHNS — CbLUMTE Ca KPaTKOCPOYHY;

e [lapnyHun cpelCTBa M NapuyHM eKBUBANIEHTU — eKCMNO3MLMMTE MO TAX Ca Ha BUXKAAHE UK Ca yupeaeHn Aeno3nTu
C nagex go 3 meceua;

® 3a4b/HKEHMA MO NIM3WHE — CbLUMTE NOANexaT Ha npepasrnexjaHe CbobpasHo AOrOBOPHNUTE YCOBUS;

o [lofly4eHn IMXBOHOCHM 3aeMM — 3a TAX Ce Mpuiara MeToauKka, KOATO M3Mo3Ba KaTo OTMpaBHa TOYKa Ha
N34nCNeHnsATa TeKyLLMTe HabMOAEHNS Ha NasapHNTE NIMXBEHN PABHULLIE;

e [lofly4eHn 3aemMu OT CBBbP3aHM nLa - 3aeMuTe ca JOrOBOPEHW C MiaBalll IMXBEH MPOLEHT, KOWTO OTpassBa
NPOMEHNTE B Ma3apHUTE NIMXBEHM paBHULLA.

38. CbBUTUA CNEL OTYETHATA IATA

Mpe3 M. aHyapu 2023 1. MHaycTpuaneH xonavHr bbnrapua AL nognuca aHekc kKbm gorosop NO 22F-000155 o1 24
deBpyapn 2022 r. 3a 6aHKOB KpeauT, C KOMTO € MPOMEHEH CPOKa 3a YCBOsIBaHe Ha kpeauTa Ao M. dhespyapu 2024 r,
KpamHMsl CPOK 3a M3gb/KaBaHe Ha KpeauTa A0 M. deBpyapu 2029 r. n gaTata Ha MbpBaTa noracuTenHa BHocka - 20
MapT 2024 .

Mpe3 M. gHyapn 2023 r. HgycTpuaneHn xonavHr bbnrapusa Al noanuca aHekc 3a npekpaTtaBaHe Ha [lorosop 3a
npenocTaBsiHe Ha KpeaMTeH NMMUT 3a n3aaBaHe Ha 6aHKOBM rapaHLmm U 060poTHO rHaHcKpaHe N2 319 ot 30 HoemBpHK
2006 r. Mpes M. sHyapu 2023 T. e 3a5IM4eH BNMCaHWA MO TO3M JOrOBOP 3a/10T BbPXY TbProBCKOTO NPeAnpuAThe Ha eJHO
OT Apy>kecTBaTa B [pynata. CbC 3annyaBaHeTo Ha 3a50ra 1 CBbpP3aHUTe C Hero 0TOeNs3BaHns B MMOTHMUSA PErUCTbP U
LIPO3, nMnTBT No AOroBop ¢ Tbproecka 6aHka N2 22F-001225 3a 060poTHM CpeaCTBa, M34aBaHe Ha 6aHKOBM rapaHLmn
W aKpeauTvBM Ha VIHOyCcTpuaneH XonAanHr bbarapvsa u/unm py>KecTea OT HeroBaTa rpyna e 0CBO6OAEH 3a NOonN3BaHe.

[Mpe3 M. MapT 2023 1. MexayHapoLeH nHaycTpuaneH xonanHr benrapusa A, AblUepHO APY>KeCTBO Ha HaycTpraneH
xonaunHr benrapus AL, y4acTsa B y4peLaBaHETO Ha CbBMECTHO APYXeCTBO C HuaepnaHacka KoMnaHua 3a npoyysaHe
Ha Bb3MOXHOCTUTE 3a pa3BMTME Ha MPOEeKTM 3a MPOM3BOACTBO Ha eHeprusi OT Bb30GHOBSAEMU WITOYHULMN.
[py>XeCTBOTO € peructpupaHo B HuaepnaHams ¢ kanutan 50 xuf. eBpO , KaTo yvacTMeTo Ha MexayHapogeH
NHOyCTpuaneH xonaunHr bbnrapus Al B Hero € 20%.

OcBeH OMOBECTEHOTO MO-TOPE, HE Ca HAaCTbNUAW APYrK CbLUECTBEHM cbbuTua cneq 31 aekemepu 2022 r., KOMTO Aa
Hanarat JONBbAHUTENHN KOPEKLIMN 1U/UK ONOBECTABAHMS B KOHCONMAMPAHMA (MHAHCOB OTYET Ha [pynaTa 3a 2022 1.
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LOKNAL 3A JEMHOCTTA rOAMLWEH ®GMHAHCOB OTHET APYIU

AEKJIAPALLAA

Ha ocHoBaHue 41.100H oT 3aKoHa 3a Ny6/IMYHOTO NpeAJiaraHe Ha LLeHHN KHUXKA

Moanuncanata, [aHeTta XeneBa, B Ka4eCTBOTO MU Ha [N1aBeH M3MbIHUTENEH AMPEKTOP Ha VIHOYCTpUaneH XONAuHr
Bwnrapua AL, rpag Codus, EMK 121631219,

OEKJTAPVPAM, HE:

JlOKONKOTO MU € U3BECTHO

1. ®UHAHCOBUAT OTYET KbM FOAMLLIEH KOHCONMAMpaH MUHAHCOB OTYeT 3a AeiHocTTa 3a 2022 r., CbCTaBeH CbIr1acHO
NPUAOXKMMINTE CYETOBOAHW CTaHAApPTW, OTpassiBa BAPHO WM YeCTHO MHMOOPMAaLUMATa 3a akTMBUTE W MacUBUTE,
(DVMHAHCOBOTO CbCTOsAHME M NevanbaTta unun 3arybata Ha VHaycTpraneH xonamHr benrapms AL

2. [loknagbT 3a AeMHOCTTa KbM roAaulleH KOoHconuampaH (WHaHCOB OTYeT 3a AenHocTTa 3a 2022 r. cbabpXa
[IOCTOBEPEH Mpersie Ha pasBUTUETO W pesynTaTuTte OT AeNMHOCTTa Ha WHaycTpuaneH xonauHr bvnrapua AL,
CbCTOSAHMETO Ha OPY>KECTBOTO W ApY)KecTBaTa BK/IKOYEHN B KOHCOMMAAUMATA 3a€4HO C OnucaHne Ha OCHOBHUTE
PUCKOBE W HECUTYPHOCTW, Npef KOUTO € M3MNpaBeHO APY>KECTBOTO.

Daneta Digitally signed by Daneta

Angelova Zheleva
Angelova Date: 2023.04.29 16:45:03
Zheleva #0300

29 anpun 2023 1. JeKNapaTop: e
/OaHeta Xenesa/
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LOKNAL 3A JEMHOCTTA rOAMLWEH ®GMHAHCOB OTHET APYIU

AEKJIAPALLAA

Ha ocHoBaHue 41.100H oT 3aKoHa 3a Ny6/IMYHOTO Npef/laraHe Ha LLIeHHU KHUXKa

MoanuncaHata, Bnapucnaea 3rypeBa, B Ka4eCTBOTO MW Ha [AMpeKTOp BPb3KM C MHBECTUTOPUTE Ha WHAycTpuaneH
xonanHr benrapus AL, rpag Codust, EMK 121631219,

OEKJTAPVPAM, HE:

[OKONKOTO MU € M3BeCcTHO [lokNnaabT 3a AENHOCTTa KbM FOAUWEH KOHCOAMAMPaH GUHAHCOB OTYET 3a AeNHOCTTa 3a
2022 r. cbabp)Ka OOCTOBEPEH Mpersel Ha pasBUTUETO W pPe3ynTatute OT AeNHOCTTa Ha VHAyCcTpuaneH XOonaumHr
Bbnrapua AL, CbCTOAHMETO Ha APYXKECTBOTO M APYXKECTBATa BKIIKOYEHN B KOHCONMAAUMSATA 3ae4HO C ONucaHue Ha
OCHOBHWTE PUCKOBE U HECUTYPHOCTU, MPes KOUTO € U3MPaBEHO APY>KECTBOTO.

Digitally signed by

VLADISLAVA VLADISLAVA RAYKOVA
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LOKNAL 3A JEMHOCTTA rOAMLWEH ®GMHAHCOB OTHET APYIU

AEKJIAPALLAA

Ha ocHoBaHue 41.100H oT 3aKoHa 3a Ny6/IMYHOTO Npef/laraHe Ha LLIeHHU KHUXKa

MoanuncaHusaT, MUBaH PalwikoB, B Ka4eCTBOTO MW Ha [aBeH cyeToBOAUTEN Ha VIHOyCTpuaneH xonamHr bbvnrapus AL,
rpan Codus, EMK 121631219,

OEKJTAPVPAM, HE:

J1OKONKOTO MU € N3BECTHO, d)l/IHaHCOBI/IFIT OTHET KbM rognleH KoHconmanpaH (bl/lHaHCOB OTYeT 3a gelHocTTa 3a 2022
., CbCTaBEH CbIr/1aCHO NPUIIOXKNMNTE CHETOBOAHW CTaHAAPTU, OTpa3daBa BAPHO N YECTHO VIHCI)OpMaLI,VIFITa 3a aKTnBuUTE
n nacunBuTe, d)I/IHaHCOBOTO CbCTOSAHME W Nevan6aTta unu 3ary6aTa Ha MHﬂyCTpMaﬂeH xonanHr bvnrapua AL

lvan Tsvetanov ity snedbyon Tonon

Rash kOV Date: 2023.04.29 16:40:22 +03/00"
29 anpun 2023 1. JEeKNaPaTOP: w.v.vove oo

/ViBaH Palukos/
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[lOKNAZ HA
= HE3ABUCUMMA
OAUTOP




oguT
QHAHEH
CHETOBOOCTSO
HAHBUA

1PARD

JOKJIAJI HA HE3ABUCUMUSA OAUTOP
Mo akunonepute Ha Uanycrpuanen Xonauar bearapus A/l
Jokaax OTHOCHO 0IUTA HA KOHCOJTMIAMPAHUA (PMHAHCOB OTYET
MHuenne

Hue m3Bppmmxme onuT Ha KOHCONMuaAnpanus ¢uHaHcoB oTdeT HAa MHaycTpranen Xoxauar beirapus
AJl u HeroBuTe abLIepHH ApyKecTBa (,,[ pymaTta™), cbappikall KOHCOIUAUPAH OTYET 3a (PUHAHCOBOTO
cheTosiHue KbM 31 nexemBpu 2022 roguHa, KOHCOIMAMPAH OTUET 3a JIOXOAUTE, KOHCOJIUIUPAH OTYET 3a
BCEOOXBAaTHHSA J0XOJ, KOHCOIMIAUPAH OTYET 3a NMPOMEHUTE B COOCTBEHHS KaluTajdl M KOHCOJIMAUPAH
OTYEeT 32 TAPUYHKUTE TIOTOLM 32 TOAMHATA, 3aBbPILBAILA HA Ta3H JaTa, KAaKTO U MOSICHUTEITHUTE OeNeKKH
KbM KOHCOJHIUpPaHUs (PUHAHCOB OTYET, ChABPKAIIM M OOOOIIEHO OMOBECTABAaHE Ha CHIECCTBEHUTE
CYETOBOJIHU MOJUTHKH.

[To Hame MHEHHE, ¢ U3KIIOUCHHE HA BB3MOKHHUS €EeKT OT BBIIPOCaA, OMUCAH B pa3zeia OT HaIIHs
JoKnan ,,.baza 3a n3paszsiBane Ha KBaTM(QUIPAHO MHEHUE, TPUIIOKECHHUAT KOHCOMUANPAH (PUHAHCOB OTYET
NPEICTaBs JOCTOBEPHO, BbB BCHUKHU CHIIECTBEHU aCIEKTH, KOHCOMUIUPAHOTO (PUHAHCOBO CHCTOSTHHE HA
I'pymara xpM 31 pmekemBpm 2022 roamHa W HEWHHWTE KOHCONHIWPAaHW (UHAHCOBU PE3YIATATH OT
I[GP'IHOCTTa U KOHCOJIMJAUPAHUTEC MNApUYHU IIOTOUM 3a IOJUHAaTa, 3aBbplIBallla Ha Ta3d JaTa, B
CHOTBETCTBHE C MeXIyHapoqHUTEe CTaHgapTd 3a ¢uHaHcoBo otuutane (MCDO), npuetn ot
EBponeiickus crro3 (EC).

ba3a 3a uspa3siBaHe Ha KBATU(PUMUHMPAHO MHEHUE

Kem 31 mexemBpu Ha mpenxomnara 2020 roawHa, mMopaayd MaHAEMUYHOTO MOJIOKCHHE TOraBa B
CTpaHaTa B pe3ynTar Ha pasnpocrpaneHrero Ha COVID-19 u Bucokus pbcT Ha 3a00jeBaeMOCT Ha
nepcoHaina, ['pynara e u3BBPIIMIO caMO YacTUYHA TOAMIIHA MHBEHTapHU3allug Ha MaTepUATHUTE 3aI1acH
B CEKTOp ,,MammHocTpoene (Ha 45 % ot TexHus pazmep). CrenndukaTa Ha MPOU3BOJICTBEHATA ICHHOCT
B TO3U CEKTOp INPaBH MPOBEXKIAHETO HAa IOAMIIHA MHBEHTApH3alMs HA CYpOBHHHUTE, MaTepHAIUTE U
roToBaTa MPOAYKIHS CHIIECTBEH KOMIIOHEHT Ha Mpoleca Ha TOJHWIIHO CYETOBOAHO IMPHUKIIOYBAHE U
Ba)KHA KOHTPOJIHA MIPOLIelypa 3a U3rOTBSIHETO HA KOHCOJIMANPAHUS (PUHAHCOB OTYET.

[Tocnenuiiata OT HEMHBEHTAPU3UPAHETO HA HAIMYHUTE KOJIMYECTBA HA MATCPUATHHUTE 3alacH, B
pa3mep Ha 6,615 xui. nB. Toraea, kbM 31 nekemBpu 2020 ronrHa, KOUTO CE SBSIBAT HAYaJHU calja 3a
CpaBHHTEIHATA 32 TO3W KoHconuaupan otdeT 2021 roauHa, € 00CTOSITEICTBOTO, KOETO JTOBE/IE /10 TOBA,
4e HUe He OSXMe B ChbCTOSHUE J1a ce YOeIUM, Upe3 MPUIaraHeTo Ha aITEPHATUBHU OTUTOPCKH MIPOIICTYPH,
OTHOCHO KOJIMYEeCTBaTa W OIICHKaTa Ha OTYETECHU pa3xoaw 3a Matepwanu 3a 2021 romuHa, Bb3TH3AIIN
Ha 8,187 xui. 1B. ChOTBETHO, HHE HE OSIXME B ChCTOSTHHE J1a OTIPEIEIHM JaTH ca HEOOXOJUMU KOPEKITHH
[0 OTHOIIECHHE HA Pa3XOJUTe 3a MaTepHalld W Iedajadara 3a rojJdHaTa, OTUCTCHH B KOHCOJIMIUPAHUS
OTYEeT 3a JOXOAWTE 3a ToauHaTa, 3aBbpriBama Ha 31 mexemBpu 2021 ToamHa, KakTO M 3a CHITUTE
MOKa3aTeNd B chrocTaBuMara uHdopmarws 3a 2021 roguHa B KOHCOHIUPAHUS OTYET 32 JOXOIUTE 32
2022 roguHa.



OpuTOpPCKUAT AOKNIAJ BBPXY KOHCOMMAMpaHUS (uHAHCOB oOT4eT Ha I'pynara 3a roguHara,
3apppmiBama Ha 31 mexkemBpu 2021 roauna, ¢ gata 29 anpun 2022 ronuHa, € ChIO KBaTU(UIHUPaH
OTHOCHO TO3HU BBIIPOC.

Hue u3BbppmmxMe Hamst OAUT B ChOTBETCTBHE ¢ MexayHapoaaute oguropeku ctannapta (MOC).
HammTe OTrOBOpHOCTH CBINIACHO TE€3M CTaHIAPTH Ca OMUCAHU JOMBJIHWUTEIHO B pasfesia OT HaIus
noknan ,,OTTOBOPHOCTH Ha OAWTOpa 3a OAWTa Ha KOHCoMuAupanus (uHaHCOB oTdeT . Hme cme
HEe3aBUCHMMHU OT ['pymara B chOTBeTCTBHE ¢ MEXIyHApOTHHUS €THYEH KOAEKC Ha Mpo(ecCHOHaTHHUTE
CUETOBOAUTENU (BKJIIOYMTENHO MeEXIyHapoAHH CTaHAapTH 3a He3aBUcuMocT) Ha CbBera 3a
MEXIYHApOJIHU CTaHAapTH 1o eruka 3a cueroBogutenu (Kogexca na CMCEC), 3aenHo ¢ eTHYHUTE
M3WCKBaHMA Ha 3akoHa 3a He3aBucuMusl uHaHcoB oauT (SHDO), mpritoskuMH 110 OTHOIIIEHUE Ha HAIITHS
OJIUT Ha KOHCOJIMIUPaHUs (PUHAHCOB OTYET B Bhiirapus, KaTo HUE U3MBIHUXME U HAIIUTE JAPYTH CTUYHH
OTTOBOPHOCTH B choTBeTcTBUE ¢ M3HuckBaHMATa Ha 3HDO u Konekca na CMCEC. Hue cuurame, ue
OJIUTOPCKUTE JTOKA3aTeNICTBA, MOMyYeHH OT HAC, ca JOCTAaThbYHM W YMECTHH, 3a Jla OCHUTypAT 0asa 3a
HaIIeTo KBATH()HUIIMPAHO MHEHHE.

Ki1r04oBM 01UTOPCKH BHIIPOCH

Kiro4oBu 0JUTOPCKH BBIIPOCH €a TE3W BBIIPOCH, KOUTO ChIIIACHO HalIaTa MpoQecHOHAIHA MTPEleHKa
ca OuH ¢ Hal-roJIsIMa 3HAYUMOCT TIPY OJIMTA Ha KOHCOMMAUPAaHUS QUHAHCOB OTYET 32 TEKYLIHsI IEPHO/.
Tes3u BBIPOCH ca pa3IiIeAaHy KaTo YacT OT HAIIKS OJUT Ha KOHCOMUANPAHUS (PMHAHCOB OTYET KATO IISIJI0
1 (hOpMHUPaAHETO HA HAILIETO MHEHNUE OTHOCHO HEr0, KaTo HUE HE MIPEOCTaBAME OTACIHO MHEHUE OTHOCHO
TE€3U BBIIPOCH. 3a BCEKHU BBIIPOC, BKIIOYEH B TaOJIMIaTa 10-/10JTy, OMMCAHUETO Ha TOBA KaK TO3U BBIIPOC
e Ou azpecupaH NpH MPOBEIEHHSI OT HAC OJUT, € HATIPABEHO B TO3H KOHTEKCT.

Kniouoe ooumopcku évnpoc Kax mo3u knwuoe odumopcku eéwvnpoc oOeuie
aopecupan npu nPoOEeOeHUs OM HAC 00Um

Bwv3cmanosuma cmoiinocm Ha nemexyuu
AKmugu,  GKAIOYUMENHO  penymauus, 6
cekmopume  ,,Mopcku  mpancnopm“ u
»Kopabocmpoene/kopabopemonm*

B  ma3zu oonacm Hawume  00UMODPCKU
npoyeoypu, Hapeo ¢ Opy2u maKuea, 6KIIOYUXA:

Onosecmsasanuama Ha TI'pynama no

OmHOUieHUe Ha mecmogeme 3a 00e3yueHKa HA

HemeKyuwu aKkmueu, 6KIIIOUUMETIHO

penymauus, ca npeocmagenu 6 Iloacnumennu

oenexcku No 17 Hmomu, mawmunu u

cvopvoicenusn, u 18 Hemamepuannu axmueu

KbM KOHCOIUOUPAHUS (YUHAHCO8 Omyuem

Kb™m 31 nekemBpu 2022 roguna I'pynaTa oTuuta e monyyaBaHe HAa aKTyalu3sMpaHO pa3OupaHe

HETEKYII aKTUBH, aHTAKUPAHU B OM3HEC CEKTOP OTHOCHO TMpoleca Ha  ONpeAelisHe Ha
,»MOpCcKu TpaHcnopT™ ¢ GaslaHCcOBa CTOMHOCT B Bb3CTaHOBMMara croiHoct Ha OITIIl B
pa3mep Ha 123,013 Xui1. JIB. ¥ HETEKYIIU aKTHBH, I'pymara, B T.4. Ha cekrtopu ,,MOpCKH
BKJIFOUUTEIIHO peryTanus, B OHU3HEC CEKTOp TpaHcmopT™ " ,,KopabocrpoeHe/
»KopabocTpoeHe/kopabopeMoHT™ - ¢ OamaHcoBa KOpaOOpEeMOHT®, , BKJI. HA KJIFOUOBH BHTPEUTHH




Knrwouoe ooumopcku ¢vnpoc

Kax mo3u karouoe ooumopcku ewnpoc Oeute
aopecupan npu nPoeedeHUs O HAC 00U

cTOHHOCT B pasmep Ha 87,932 xwmi IB.
(npencraBnsBamm 50% ot oOmmst pasmep Ha
aktuBuTe Ha ['pymnara).

CBCTOSHMETO W Pa3BUTHETO Ha TE3W JBa OM3HEC
CEKTOpA Ce BIMAE CHIICCTBCHO OT KOJICOaHUATA U
IIUKJIMYHASA CTIaJl B CbOTBETHUTE HHIYCTPUH KaTO
HaMaJIeHH 4apThbpHHU HUBA M HEIBJIHO IOJ3BAHE
Ha KOpaOOCTpOUTETHUs M/UIH KOpabopeMOHTEH
KamamuTeT. Bceku oT Te3u CEeKTOpHU ce TpeTupar
ot I'pymaTa kxato OTaenHH 00EKTH, TeHEpUpAITH
napuunu motoru (OI'TII).

AHanmM3bT HAa WHAWKATOpUTE 3a OOe3leHKa W
OTIPE/IETITHETO HA BH3CTAaHOBUMATa CTOWHOCT Ha
HETCKYIIUTE aKTHBH, BKIIOYUTEIHO PEITyTarlus,
Ha wuBo OITIIl, e crnoxeH mporec, KOWUTO
M3HCKBa PHKOBOJICTBOTO Ha ['pymnara na Hanpasu
CBIECTBCHH MNPHOJM3UTCIHH NPELUEHKH 3a
MHOT000pa3HeTo OT ChOWTHS, B3aMMOBPB3KH U
MIPOSIBSBAIIY CE€ TEHACHIIUN B OM3HEC-CEKTOPHTE
»MOpCcKHI TpaHcopt”
u,,Kopabocrpoene/kopabopemont. Ha Te3u
MIPEIeHKH € MPHUCHIIA 3HAYNTEITHA HECUTYPHOCT,
MPOM3THYAINA OT M3MOJ3BAaHETO HA Pa3IUYHU
MPOTHO3M U MHOXECTBO JIOMYCKaHHUS KaTo:
KOMITIOHGHTH W 00€MHM Ha OYaKBaHU ObJICIIU
MapuyHU TOTOLM OT OIEepUpaHe Ha Kopadw,
KOpaOOpEMOHT W  JIpyr'H  IPOU3BOACTBEHU
JNEHHOCTH; HOPMH Ha JUCKOHTHUPAHE; U TEMIl Ha
HapacTBaH€ B TEpPMHHAJeH Tmepuoa. B
JOITBTHEHUE, I'pymara MpaBH CBOWTE
HAOJIIOJICHUS, aHAJU3W M OLECHKUA Ha Pa3IuYHU
crOuTHsT M oOcTosTeNncTBa ¢ (POKYC 3a HAIMYHE,
CBINECTBEHOCT U MEPCIEKTHBH Ha e()EeKTH BBPXY
HETEKYIIUTE aKTHBH, BKIIOYUTEIHO PEITyTallus,
B TE3U CeKTOpI/I, Iponu3TUYaIllr OT IMOJIUTUYCCKUTE,
COLIMAJTHUTEC u HUKOHOMHUYCCKU nociaeannu,
CBBP3aHHU C MPOJBIDKABAIINTE CHOUTHS B YKpaiiHa
U HAJOXECHUTe U HOBOHAJIATAHUTE CAHKIHMU Ha
Pycust, KakTO ¥ HAa HEOOXOAMMOCTTA T€ Ja OBAAT
OTYETEHH B  IPEHAIOJIOKEHUATA, MPEICHKUTE,
MapaMeTpUTe U OYaKBAaHUTE MAPUYHM MOTOLM Ha
MOJIETTUTE 33 TECTOBE 3a 00C3ICHKA.

KOHTPOJIA, W TIPOYYBaHE 32 MPOMEHH CIIPSIMO
MPEAXOAHUTE OTYECTHU MEPHOIH.

e Mperiieq W OICHKa, ChC CHACHCTBHETO Ha

BBTPELIHN €KCIIEPTH Ha OJUTOPCKUS E€KUI, Ha

[pUIaraHuTe METOAM, MOAEIH B CHOTBETCTBHE

C TpPWIOKMMATa paMKa M Ha OCHOBHHUTE

JIOIyCKaHUs Ha pbKOBOACTBOTO Ha ['pynara npu

TECTOBETE 3a OIpEACsHE Ha Bb3CTAHOBMMATA

CTOMHOCT Ha aHTKUPAHUTE HETEKYIH aKTUBH,

NpUHAIJIeKAIM KbM JBara OH3HEC CEKTOpH

(onpemenenn  karo  OITII)  ,,Mopcku

TpaHcHopT* u »KopabocTtpoene u

KOpaOOpeMOHT"* ¢ OKYC BBPXY:

O aHamu3 3a PasyMHOCT M OOOCHOBAaHOCT Ha

NPUIOKEHaTa HOpMa Ha AUCKOHTUPAHE U Ha
OCHOBHHTE JOIyCKaHHUS, W3IIOJI3BAHU HPHU
olleHKaTa Ha ObJEIINTe TapUYHH MOTOIH 32
ceotBetHusi  OITIII  (kato  ovakBaHU
NPUXOAM, OYAKBAaHU PAa3XOOH, OYAKBAHU
KalyTaloBU pa3Xxo/iu, TEMIT Ha HapacTBaHe B
TEPMUHAJICH TEPHO) CIPSIMO HaOIr0IaeMu
U HWIMYHU TA3apHU JaHHU, HUCTOPUYECKA
¢mHaHcoBa WH(OpManusa, OW3HEC-TIAHOBE
Ha ['pymaTa ¥ MpOrHO3WUTE 3a pa3BUTHE Ha
TE€3U CEKTOPH.
OneHsiBaHe Ha IOCIEIOBATENIHOCTTa B
MIPUJIaraHeTo U MPOIbJKaBAIaTa YMECTHOCT
Ha KOMITIOHEHTHUTE Ha MOJieJla U Ha JaHHHTE,
3aJI0)KEHHU B CLICHAPHUHUTE;

O aHauM3 Ha pa3yMHOCTTa HA MOJyYEHUTE
pe3yaTaty 3a pa3Mepa Ha Bb3CTaHOBHMATa
crornocT Ha aBata OI'TIIT B xonTekcTa Ha
MOJIy4EHOTO Hallle pa30upaHe 3a Pa3BUTHETO
Ha J[BaTa CEKTOpa U TMPOTHO3UTE Ha
prroBoAcTBOTO Ha ['pynara. Hue tectBaxme
MareMaTHyeckata TOYHOCT Ha (OpPMYJIHUTE,
U3IIOJI3BAaHM B MOJIeNla 32 HM3YHCIsIBaHE Ha
BB3CTAHOBMMATa CTOWHOCT. AHaIuW3 3a
000CHOBAaHOCT Ha YCTaHOBEHUS Pe3yiTaT OT
CPAaBHEHUETO HA BB3CTAHOBUMATa CTOMHOCT
n OanmaHcoBaTa CTOWHOCT Ha CBHOTBETHHUTE
excro3unuu, obmo Ha HuBO OITIII u Ha
HUBO UHJUBHUIyaTHH O0CKTH; U




Knrwouoe ooumopcku ¢vnpoc

Kax mo3u karouoe ooumopcku ewnpoc Oeute
aopecupan npu nPoeedeHUs O HAC 00U

[Mopagu 3HaUMMOCTTa HAa HETCKYIIUTE AKTHUBH,
BKJIFOUUTEIIHO  pEHyTalus, OT  CEKTOPHUTE
»MOPCKH TpaHCcopT u
,,KopabocTpoeHe/KopabOpeMOHT KaTO OTYCTHH
00eKTH 3a KOHCOMUANpaHus (PMHAHCOB OTYET Ha
I'pymara, kakTo W OT BBTPEIIHO-TIPHCHINATA
HECUTYPHOCT U CIIOKHOCTTa Ha CAMHTE TECTOBE U
MPEICHKUTE TPU TSAX, CBBP3aHU C OlEHKaTa Ha
TSAXHATa BB3CTAHOBMMA CTOWHOCT, HHE CME
OTpeAeNuii  Ta3d o00JacT Karo  KITFOYOB
OJIMTOPCKHU BBIIPOC

O AaHaJIU3 ¥ TECTBAHE HA UYBCTBUTEJIHOCTTA HA
BB3CTaHOBHMMaTa crorHocT Ha asata OI'TIIT
CIIPSIMO MTPOMEHU B KJIIFOYOBUTE JOITY CKAHUS.

O OIleHKa, ChBMECTHO C EKCIEpPTUTE Ha
OJAUTOPCKHA €KHWIl, Ha aJeKBaTHOCTTa Ha
aHaiM3a Ha ['pynaTa OTHOCHO BIIMSIHUETO HA
MPOIBDKABAIINTE CHOUTHSA B YKpaiiHa H
HaJIO)KCHHUTE CaHKUMU Ha Pycus BbpXy Te3u
CEKTOpPH M Ha 3aJI0)KCHUTE NOIyCKaHUs 3a
HEroBUTe €(EeKTH 1O BCHYKU AaCICKTH Ha
mpolieca 1o onpeAeIsiHe Ha Bb3CTAHOBUMATA
croiinocT Ha crorBeTHUTE OI'TIIT.

e OmeHKa Ha aJEKBaTHOCTTA,
YMECTHOCTTa Ha OMoBecTsBaHusTa Ha [ pymaTa

IIpJIHOTATA U

OTHOCHO TECTOBETE 32 00e3LEHKa Ha HETEKyIIN
AKTHUBHU, BKJIIOYUTCIHO peryTalusd, B ouzHec
CEKTOPUTE »MOpCKHI TpaHcnopT u
,,KopabocTpoeHe/ kopabopeMOHT.

Jpyra undopmanus, pa3jifuyHa 0T KOHCOJUIMPAHUA (UHAHCOB O0TYET M OAUTOPCKHUS TOKJIA
BBPXY HEro

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a Apyrara uHpopmanms. Jpyrara uHpopManus ce CbCTOH OT
KOHCOJIMJIMPAH JOKJIA 32 JeHHOCTTa, B T. 4. JACKJIapamnus 32 KOPIOPATHBHO ynpasieHune Ha ['pymara u
KOHCONMIMpaHa HeUHAHCOBA JEKJIapamus, W3TOTBEHH OT PBHKOBOJCTBOTO ChIiTacHO ['naBa ceama ot
3akoHa 3a CYETOBOJCTBOTO, HO HE BKJIIOYBA KOHCOJIMAWPAHUS (MHAHCOB OTYET U HAIIUS OJUTOPCKU
JTOKJIaJ], BEPXY HETO, KOSITO MOIy4YHXMe TPEn JaTaTa Ha HaIIHs OJUTOPCKU JTOKIIAI.

Hamero MHeHHE OTHOCHO KOHCOJIMNAUPAHU (I)I/IHaHCOB OTYCT HE O6XBaH.[a Apyrara HH(bOpMaI.IHH n
HUEC HC M3pa3sgaBaM€ KaKBaTO U Ja € (I)OpMa Ha 3aKJIIOYCHHUE 3a CUTYPHOCT OTHOCHO HEs, OCBCH aKO HC €
HU3PHUYHO IMOCOYCHO B JOKJIaAa HU U 10 CTCIICHTA, 10 KOATO € IIOCOYUCHO.

BBB Bpb3Kka ¢ HaIKSA OIUT HA KOHCOJMUIUPaHMs (PHHAHCOB OTYET, HAIlIaTa OTTOBOPHOCT CE€ CHCTOU B
TOBA JIa IPOYETEM JIpyrara HHGOPMAIHS U 110 TO3W HAYMH JIa IPEIICHUM Jai Ta3u JApyra HHPOopMaIus
€ B CBIIECTBEHO HECHOTBETCTBHE C KOHCONMIUPAHUS (UHAHCOB OTYET WM C HAIIUTE IMO3HAHMS,
MpHUI00UTH 110 BpeMe Ha OJMTA, WK 10 APYr HAuWMH M3IJISKIA a ChIbpKa ChIIECTBEHO HEITPABHIIHO
JIOKJIaJ(BaHE.



B cnyuaii e Ha 6a3ara Ha paboTara, KOSITO CME M3BBPINWIN, HUE JIOCTUTHEM JIO 3aKJIFOUCHUE, e ¢
HAJIMIIC CHINECTBCHO HEMPABWIIHO JOKJIAJBAaHE B Ta3W JApyra WHQOpPMAIHsA, OT HAC Ce M3UCKBA Ja
JIOKJIaBaMe TO3H (PaKT.

KakTo e ommcano B pasnena ,,baza 3a uspassBane Ha KBaaH(UIMPaHO MHEHUE MO-TOpE, HUE HE
OsIXM€ B ChCTOSIHUE J1a ITOJYYHM JOCTAThYHH K YMECTHH OJIMTOPCKH JI0Ka3aTe/ICTBA OTHOCHO pa3Mepa Ha
OTUYCTCHHUTE pa3xoau 3a marepuand 3a 2021 rogunHa, CBbP3aHU ChC CEKTOP ,,MallMHOCTPOEHE , KaTo
CHITIOCTAaBUMA HHPOPMAITUS B KOHCOMUIUPAHUS 0T4eT 3a qoxozute 3a 2022, ChOTBETHO, HHE HE OsIXME B
CHCTOSIHUE Jla JOCTHTHEM JI0 3aKJII0UEHHUE Jaiu Apyrata HH(OpMAIUsA HE ChIAbPKa BbB BPB3Ka C TO3M
BBIIPOC CHIIECTBEHO HEMPABWIHO JOK/IaJBaHe Ha (DUHAHCOBUTE TIIOKA3aTeIH M PE3yJITaTH, H
CBITBTCTBAIINTE OMOBECTABAHUS 32 TE3U OOCKTH.

OTroBOpHOCTH Ha PBbKOBOACTBOTO M JMLIATAa, HATOBapeHH ¢ o010 ynpaBJjieHHe 3a
KOHCOJIMANPAaHUs GHUHAHCOB OTYET

YmupasutenHusT cbBeT Ha J[pyxectBoTo-Maiika (,,PHPKOBOACTBOTO®) HOCH OTIOBOPHOCT 3a
M3TOTBSIHETO M JIOCTOBEPHOTO MPEACTABAHE HA TO3M KOHCOMMIUPAH (PMHAHCOB OTYET B CHOTBETCTBHE C
MC®O, mpunoxkumu B EC u 3a TakaBa cucreMa 3a BBTpEIIEH KOHTPOJ, KAaKBaTO PHKOBOACTBOTO
oTpeJielis KaTo HeOOX0MMa 32 OCUTYpPSBaHE W3TOTBSIHETO Ha (PMHAHCOBU OTYETH, KOUTO HE ChABPKAT
CBILECTBEHHU HEMPABUIIHU OTUNUTAHMS, HE3aBUCHUMO JJaJIU ABJDKAIIM ce Ha M3MaMa WK Tpelika.

IIpn wm3roTBsHEe Ha KOHCONUAWPAHUS (PUHAHCOB OTYET PBHKOBOJICTBOTO HOCH OTTOBOPHOCT 3a
OIIeHsABaHE cIOCOOHOCTTa Ha I'pymaTa na nmpoapinku Aa (GYHKIIMOHHApPA KAaTO JAEHCTBAIO TPEANpHUsITHE,
OTIOBECTSIBAHKH, KOTaTO TOBA € MPHJIOKUMO, BBIIPOCH, CBBP3aHU C MPEINOI0KEHUETO 3a JIEHCTBAIIO0
MpeNnpuaATAe M HM3MOI3BAlKK CUETOBOAHATA 0a3a HAa OCHOBATAa Ha TPEAIIONIOKEHHUETO 3a JeHCTBaIlo
MpepHUATHE, OCBEH aKO PHKOBOJICTBOTO HE Bb3HaMepsBa Aa JTuKBUaupa [ pymara wim na npeycraHOBH
JIEHHOCTTA ¥, WU aKO PBKOBOJACTBOTO HA ITPAKTUKA HSAMA JIpyTa aaTepHATHBA, OCBEH Jla TOCTHIIH 10 TO3U
HaYMH.

Hanzopuust cbBer 1 OIUTHUAT KOMHTET Ha ,,J[pykecTBOTO-Maiika* (,,JIuiara, HaToBapeHu ¢ 001110
yrpaBJieHHe ), HOCAT OTTOBOPHOCT 32 OCBINECTBSIBAHETO HA HAA30p HAJA mporeca Mo (GpUHAHCOBO
otuurtaHe Ha [ pymara.

OTroBOpHOCTH HA OUTOPA 32 OIMTA HA KOHCOJMAUPAHUS (PUHAHCOB OTYET

Hammre nienu ca 1a moiay4ynM pa3yMHa CTETIEH HAa CHTYPHOCT OTHOCHO TOBA JIaJTH KOHCOJUAUPAHHST
()MHAHCOB OTYET KaTo IS0 HE CHIBPKA CHIIECTBEHW HENPABWIHH OTYMTAHHS, HE3aBUCHUMO Jalld
J'BJDKAIM C€ Ha M3MaMa WJIW TPellika, W Ja M3JaJeM OJIUTOPCKH JOKJIaJ, KOWTO Ja BKIIOUBA HAIIIETO
OJIUTOPCKO MHEHHKE. Pa3yMHaTa CTENeH Ha CUTYPHOCT € BUCOKA CTEIIEH Ha CUTYPHOCT, HO HE € rapaHIus,
4ye OJMT, U3BBPILEH B choTBeTCTBUE ¢ MOC, BUHArH 11i€ pa3KpuBa ChIIECTBEHO HETPABUIHO OTYUTAHE,
KOTaTO TaKOBa CHINECTBYBA. HempaBmIHN OTYMTAHHUS MOTAT Ja BH3HUKHAT B PE3yJITaT Ha M3MaMa WIIH
TpeliKa U Ce CYMTAT 3a CHIIECTBEHH, aKO OM MOTJIO pa3yMHO Ja C€ O4YakBa, 4e T€, CAMOCTOSITEITHO WIIH
KaTO ChBKYITHOCT, OMXa MOTJIH J1a OKaXaT BIUSHUE BhPXY HKOHOMHYECKUTE PEIICHHSI Ha TIOTPEOUTEIUTE,
B3€MaHHU Bb3 OCHOBA HA TO3M KOHCOJUANPAH (PHHAHCOB OTYET.



Karto wact ot omumra B chorBercTBHE ¢ MOC, HHMe mW3moi3BamMe MpodecHOHATHA IpErcHKa U
3anasBame npoeCoHalIeH CKENTUIIU3BM 0 BpeMe Ha 1eius oquT. Hue chiio Taka:

— HWACHTHQHUIIUpAME H OICHABAME PHCKOBETE OT CBINCCTBEHH HENPABWIHA OTYHTAHHUS B
KOHCONUIUpaHus (UHAHCOB OTYET, HE3aBUCUMO Jald JBJDKAIM CE€ Ha HM3MaMa WIHA TPeIIKa,
pa3paboTBaMe M M3ITBIHSIBAME OJUTOPCKH MPOILEIYPH B OTTOBOP HA TE€3UM PUCKOBE M IOJy4aBaMe
OIUTOPCKH JIOKA3aTeJICTBA, KOWTO N1 Ca JOCTATHYHM W YMECTHH, 3a Jla OCHUTYpST 0a3a 3a HaIleTo
MHeHHe. PUCKBT a He OBbJie Pa3KpUTO CHIICCTBEHO HEMPABUIIHO OTUMTAHE, KOETO € PE3yJTaT OT
u3Mama, € T0-BUCOK, OTKOJIKOTO PUCKA OT CHIIECTBEHO HEMPABUIIHO OTUYMUTAHE, KOETO € PE3yNTar OT
rpemika, ThH KaTo HM3MaMara MOXE Ja BKIIOYBA TalHO cropasyMmsiBaHe, (Qammmdunupane,
MpeTHaMEPEeHN MPOIYyCKH, H3SBICHHUA 32 BBBEXKIAHE Ha OAWTOpa B 3a0yXIEHHE, KaKTO |
MpeHeOperBaHe Wik 3a00MKaJISTHE Ha BETPEITHUS KOHTPOJL.

— @oJy4aBaMe pa3OupaHe 3a BbTPEIIHHUS KOHTPOJ, UMalll OTHOLICHHE KbM OAMTA, 3a J1a pa3padoThM
OJIUTOPCKH TPOUEIYypPH, KOUTO Jla ca TOAXOJSIIN NMPU KOHKPETHHTE OOCTOSTENCTBA, HO HE C I
u3pa3siBaHe Ha MHEHHUE OTHOCHO e()eKTUBHOCTTA Ha BHTPEUIHMS KOHTpoI Ha [ pymara.

— OLCHABaAM€ YMECTHOCTTA Ha U3IOJI3BAHUTE CUECTOBOJAHHU INOJIUTHUKH U Pa3yMHOCTTa Ha CYCTOBOJHHUTE
HpI/I6HI/I3I/ITCJIHI/I OLICHKH 1 CBBP3aHUTC C TAX OIIOBECTABAHHA, HAIIPABECHU OT PBKOBOACTBOTO.

— JIOCTHUTaMe /10 3aKJII0UE€HHEe OTHOCHO YMECTHOCTTa Ha M3IOJI3BaHe OT CTpaHa Ha PHKOBOACTBOTO Ha
c4eToBOAHATa 0a3a Ha OCHOBATa Ha MPEATIONOKEHHUETO 3a ACHCTBAIIO NPEANpUITHE U, Ha Oa3ara Ha
MOJTy4YE€HUTE OJUTOPCKH J0Ka3aTelIcTBa, OTHOCHO TOBa JAlM € HaJIMIE ChIIECTBEHAa HECUTYpPHOCT,
OTHacsIa ce N0 CHOWTHS WM YCIOBHS, KOUTO OMXa MOTJIHM A3 MOPOIST 3HAYUTEITHH CHMHEHHS
OTHOCHO criocoOHocTTa Ha ['pynara aa npoabiuku Aa GyHKIMOHHMPA KaTo ASHCTBALIO NPEAIIPUATHE.
AKO HHE JOCTUTHEM JO 3aKIII0OUeHHE, Ye € HAJUIE ChIIEeCTBEHAa HECUTYPHOCT, OT HAaC C€ U3MCKBA Jia
MpUBJIeYEM BHIMAHNE B OAUTOPCKHS CH JIOKJI]] KbM CBBP3aHHUTE C Ta3W HECUTYPHOCT OMOBECTSABAHUS
B KOHCONHMIUpaHUA (MHAHCOB OTYET WJIM B CIIydail 4e Te3W ONOBECTSIBAHMS ca HEAJACKBATHH, Ja
MoauduuupaMme MEHEHHETO cu. Hammre 3akmouenns ce OCHOBaBaT HAa OJUTOPCKUTE JOKA3aTEIICTRA,
MOJIYYEHH JIO JlaTaTta Ha OJWTOPCKHS HU jJokiaj. beaenwm chOuTHs Wil ycioBus obade morar aa
CTaHaT NpuyMHa ['pynara 1a npeycTaHoBH (YHKLUMOHUPAHETO CU KaTo AEHCTBAIIO MPEANPHUsTHE.

— OIICHABAMC ISITIOCTHOTO IPCACTABAHC, CTPYKTYpa U CHABPIKAHUC HAa KOHCOJHUIUPAHHUA (1)I/IHaHCOB
OTYCT, BKIIFOUUTCIIHO OIIOBECTABAHUATA, U JaJIN (I)I/IHaHCOBI/ISIT OTYCT NPCACTaBsA OCHOBOIIOJAaramuTe
3a HETO CACJIIKH U CHOUTHS 11O Ha4¥1H, KOMTO ITOCTHUra AOCTOBEPHO MPEACTABSAHE.

— MOJy4aBaMe JOCTaTbuHU U YMECTHH OJUTOPCKH JOKA3aTeJICTBAa OTHOCHO (prHaHCOBaTa MHPOPMALHS
Ha [PEANpUsATUATA WM CTOIIAHCKUTE JIEWHOCTU B paMKWTe Ha I'pymara, 3a Aa M3pasuM MHEHUE
OTHOCHO KOHCOJIUAMpPaHus (huHaHCOB oT4eT. Hue HocuM OTrOBOPHOCT 32 MHCTPYKTHPAHETO, HAA30pa
U U3I'BJIHEHMETO HAa oauTa Ha Ipynara. Hue HOCHM HM3KIIFOUMTENHATa OTTOBOPHOCT 34 HAIIETO
OJIUTOPCKO MHEHHUE.

Hue KOMYHUKHpaAME C JIMlaTa, HATOBApCHU C 06].1.[0 ypaBJICHUC, HAPEA C OCTAHAJIMTC BBIIPOCH,
IJIaHUPpaHUA 0o0XxBaT u BpEMC Ha HU3NBJIHCHUC HA OAUTA U CBHIICCTBCHUTC KOHCTATAllMM OT OJUTA,
BKJIFOYUTEIHO CHUICCTBECHU HEAOCTATHUM BB BHTPCIIHUA KOHTPOJ, KOUTO I/I)IeHTI/I(bI/IIII/IpaMe 10 BpEME
Ha U3BbPHIBAHUA OT HAC OAUT.



Hwue mpenocTaBsiMe ChImo Taka Ha JUIATa, HATOBAPEHH C OOIIO YIIpaBIIEHWE, W3SBIEHHE, Y€ CMe
V3IBIHWIN TPUIOKUMUTE €TUYHU U3UCKBAHUS BB BPb3Ka C HE3aBUCUMOCTTA, U Ue I KOMyHUKHApame
C TSIX BCUYKH B3aUMOOTHOIICHHUS U IPYTH BBIIPOCH, KOUTO OMXa MOTJIM Pa3yMHO Jla ObAaT Pa3rieKIaHu
KaTO WMAIlli OTHOIICHHWE KbM HE3aBHCHMOCTTa HH, a KOTaTO € IPHIIOKMMO, W CBBP3aHUTE C TOBA
MIPEeAITa3Hu MEPKH.

Cpen BpIIpOCUTE, KOMYHUKHPAHH C TUIaTa, HATOBAPEHHU C OOIIO yIpaBiIeHNe, HAE ONPeIeIsIME TE3N
BBIIPOCH, KOUTO ca OWJIM C HaW-TOJsIMAa 3HAYMMOCT TIPH OJUTa Ha KOHCONUAMPAHU (PUHAHCOB OTUET 32
TEKYILUs IEPUO U KOUTO CIEOBATEIIHO Cca KJIIOYOBH OIUTOPCKHU BbIIpocH. Hue onmucBaMe Te3u BHIPOCH
B HAIlIUs OJJUTOPCKU JIOKJIAJ], OCBEH B CITy4aWTe, B KOUTO 3aKOH HJIM HOPMAaTHUBHA ype0a Bh3MPEnsITCTBa
myOJIMYHOTO OTIOBECTSIBaHE Ha HH(OPMAITHS 32 TO3U BBIIPOC MM KOTATO, B U3KITIOYUTEITHO PEIKH CITyUaw,
HUE PeIlnM, Y€ JaJIcH BBIIPOC HE Clie[Ba Ja Ob/le KOMyHHKHPAH B HAIIMS JOKJIA, Thi KaTo OU MOTJIO
pa3yMHO J1a c€ O4YaKBa, Y€ HEOIArONMPUATHUTE IMOCIICACTBHS OT TOBA JICHCTBHE OMXa HAJABUILIWIIN TOJI3UTE
OT TJIeJIHAa TOYKa Ha OOIIECTBEHHS HHTEPEC OT Ta3u KOMYHHKAIHSL.

I[OK.T[aI( BbB BPB3Ka C APYI'd 3aKOHOBU H PEryJaTOPHU U3UCKBAHHUA

Jlonvanumennu 6vnpocu, KOUmMo NHOCMAagam 3a 00K1a08ane 3aKOHBbM 3d CUEMOBOOCHIBONO U
3axkoHvm 3a nYOIUYHOMO NPedazane HA YEHHU KHUMCA

B nonbiHeHne Ha HaIIUTE OTTOBOPHOCTH U T0KIaABaHe cbriiacHo MOC, onrcanu mo-rope B pasjena
»Apyra uHdopmanys, pasiuiHa OT KOHCOMMIUPAHUs (PUHAHCOB OTYET U OAMTOPCKHS AOKIAI BBPXY
Hero“ mo OTHOIIEHHWE Ha JOKJIaja 3a JeHHOCTTa, JeKjapalusTa 3a KOPIOPAaTHUBHO YIpaBiIeHHE U
HeUHAHCOBAaTA JIeKJIapanysi, Hie U3ITBIHUXME U Tpoueaypute, 1obaBeHn KbM n3nckBanute mo MOC,
CBITIACHO ,,YKa3aHUS OTHOCHO HOBU M PA3LIMPEHH OAUTOPCKH JOKIANHA M KOMYHHKalUs OT CTpaHa Ha
onuTopa" Ha mpodecroHaTHATa OpraHU3AlHA Ha perucTpupaHute onutopu B bearapus, UncTuryT Ha
nuruiomupanute ekcrnept-cuetoBoautenu (MIAEC). Te3u mponenaypu Kacasr MPOBEPKU 3a HAIMYUETO,
KaKTO U TIPOBEPKH Ha opMaTa U ChIbPKAaHUETO Ha Ta3u Jpyra HH(opMaIys C el a HU MOAMOMOTHAT
BbB (JOPMHpaHE HAa CTAHOBHIIE OTHOCHO TOBA Jalld pyrata HH(popMauys BKIIOYBA ONOBECTSIBAHUATA U
JOKJIaIBaHUsITa, IpeiBuIcHU B [1aBa cemMa oT 3aKoHA 3a CUETOBOJICTBOTO M B 3aKOHA 32 ITyOJIMYHOTO
npeiaraHe Ha 1eHHu Kamxa, (wi. 100H, an. 10 ot 3IIIILK BBB BpB3ka ¢ wi. 100w, an. 8, 1. 3 u 4 oT
3IILK), npunoxxumu B beirapus.

Cmanosuwye 6v6 8pv3ka ¢ 4i. 37, an. 6 om 3axona 3a cuemogooCcmeomo
Ha 0a3ara Ha M3BBPIIICHUTE MPOLICYPH, HAIIIETO CTAHOBHIIIE €, UE:

a) HWudopmanusra, BKIIOYeHA B KOHCOMUIUPAHUs AOKIA] 3a JIeHHOCTTa Ha [pymara 3a ¢uHaHCOBaTa
TOJIMHA, 32 KOSITO € U3rOTBEH KOHCOIUIMPAHUAT (PUHAHCOB OTYET, ChOTBETCTBA HA KOHCOIHIUPAHUS
(MHAHCOB OTYET, BbPXY KOWTO CM€ M3pa3wiii KBaJIH(PUIIMpaHO MHEHHE B ,,J{OKIIa] OTHOCHO OIMTA HA
KOHCOJIWIUPAaHUST PUHAHCOB OTYET" MO-TOpe.

0) KoncomuanpaHusT 10K 3a EHHOCTTA € U3TOTBEH B CHOTBETCTBHE C U3UCKBaHMATA HA [ TaBa ceqma
oT 3aKoHa 3a cueTOBOACTBOTO U Ha Wwi. 100(H), aj. 7 oT 3akoHa 3a MyOJIMYHOTO HpeAiaraHe Ha IeHHH
KHIXKA.

B) B nexmapamusita 3a kopnopaTHBHO yrpaBieHue Ha ['pymara 3a (uHaHCOBaTa TOJMHA, 332 KOSTO €
M3TOTBEH KOHCOJMHUIUPAHUAT (PUHAHCOB OTYET, € NMpEICTaBeHa U3MCKBaHaTa ChIlacHO | J1aBa ceama
ot 3akoHa 3a cueToBoACTBOTO U Wwi. 100 (H), anm. 8 or 3akoHa 3a MyOIMYHOTO MpeiaraHe Ha [eHHU
KHIKa MHGOpMaIus.



r) Koncomuanpanata HeuHAaHCOBaTa AeKiIapanus 3a ¢GUHAHCOBATa TOAWHA Ha ['pymara, 3a KOSTO €
W3rOTBEH KOHCOJMIUPAHUAT (DMHAHCOB OTYET, € IMPEIOCTaBeHA M W3rOTBEHA B CHOTBETCTBHE C
M3UCKBaHMATA Ha [ 1aBa ceqma oT 3akoHa 3a CUETOBOJCTBOTO.

Cmanosuwe 6v6 6pv3ka ¢ un. 100(n), ar. 10 6v6 epwv3xa ¢ un. 100 u, an. 8, m. 3 u 4 om 3akona 3a
nYOIUUHOMO npediiacane Ha YeHHU KHUNCA

Ha 6a3a Ha u3BBpLICHUTE MPOLETYypH M HAa MPUIOOUTOTO MO3HABaHE U pa3OupaHe Ha JeHHOCTTa Ha
I'pynata u cpenata, B KOATO Ts1 pabOTH, 110 Hallle MHEHHE, OIIMCAHUETO Ha OCHOBHUTE XapaKTEPUCTHKH
Ha CHCTEMHTE 32 BBTPEILLICH KOHTPOJ U YIpaBleHHE Ha pucka Ha ['pymata BbB Bpb3Ka C Ipoleca Ha
(MHAHCOBO OTYHMTAHE, KOETO € YacT OT KOHCOJHMIUpPAHHSA IOKJIAA 3a IACHHOCTTa (KaTo €JIeMEHT OT
CHIBbP)KaHUETO Ha JeKJIapanusiTa 3a KOpIopaTuBHO ynpasieHue) u nHopmanusra mo wi. 10, maparpad
1, 6yksu "B", "'T", "e", "3" u "u" ot Jupexruna 2004/25/EO na EBponeiickus mapmameHT u Ha CbBeTa OT
21 anpun 2004 roauHa OTHOCHO MPEIOKEHHATA 3a MOMUIBIIAaHEe, HE ChABPXKAT CIy4yau Ha CHIIECTBEHO

HEIPaBUIHO JTOKJIA/IBaHE.

/Jloknaosane 3a cvomeemcmeue Ha e1eKMPOHHUA (opMam HA KOHCONUOUPAHUA (PUHaAHCO8
omuem, KI0UEH 8 200ULIHUA KOHCOTUOUPAH hunancoe omuem 3a oeitnocmma no uia. 100u, an.5
om 3IIIIIK c uzuckeanusma na Pecnamenma 3a EEE®

Hue u3BbpmnxmMe aHraXXMMEHT 3a U3pa3siBaHe Ha pa3yMHA CTEIICH Ha CUTYPHOCT IO OTHOIICHUE Ha
CHOTBETCTBHETO HA EIEKTPOHHUS (opMaT HAa KOHCONUIUpPAHUS (PUHAHCOB OTYET Ha ,,VIHAycTpHaieH
Xonmuar bearapus Al 3a rogmnarta, 3aBbpmiBama Ha 31 gexemBpu 2022 roawHA, TPUIOKEH B
enekTponHus ¢aitn ,,549300FBSMDVUGQ9U094-20221231-BG-CON.zip“, ¢ wH3UCKBaHUATA Ha
Henerupan Permament (EC) 2019/815 na Kommcusta ot 17 mekemBpu 2018 1. 32 mombiIHEHHE Ha
HupektuBa 2004/109/EO Ha EBponeiickus mapnameHT 1 Ha CbhBeTa 4pe3 PeryjJaTOpHU TEXHUYCCKH
CTaH/IApPTH 3a OINPEICIIITHETO HAa CIUHHMS CJICKTPOHEH (opmar 3a oruyurtane (,,Pernament 3a EEED®).
Harrero craHoBuiile € caMo 10 OTHOIIGHUE Ha €JIEKTPOHHHUS (opMaT Ha KOHCOJMIUpPAHUS (UHAHCOB
OTYeT M He o0XBalla Japyrara HH(GOpMaIYs, BKIOYCHA B TOAUIITHUSI KOHCONUIUPAH (PUHAHCOB OTYET 32
neitnoctTa o wi. 100w, an. 5 or 3IITILK.

Onucanue Ha npeomema u NPUIOHCUMUME KPUMEPUU

PBKOBOICTBOTO € M3rOTBUIIO €NIEKTPOHEH PopMaT Ha KOHCONMUAUpanus (uHaHCOB oT4eT Ha [ pymnara
3a rojauHara, 3aBbpiiBaiia Ha 31 gekemBpu 2022 romuHa no pena Ha Permamenta 3a EEE® ¢ uen
cna3Bane Ha nzuckBanusTa Ha 3[TILK. [IpaBunara 3a U3roTBsiHE HA KOHCOJIMANPAHU (PUHAHCOBU OTUETH
B TO3M €JICKTpOHEeH (popmar ca mocodyeHu B Pernamenta 3a EEE® u Te mo Haie MHEHUE TpUTEKaBat
XapaKTepUCTUKUTE Ha TMOJXOMSANIM KpUTEpHH 3a (GopMUpaHe Ha CTAHOBHINE 32 Pa3yMHa CTEIEH Ha
CUTYPHOCT.



OmzoeopHocmu Ha p'bKO@O()CI’I’l@OmO ujauyama, HamoeapeHu ¢ 061/140 ynpaejienue

PvkoBoacTBOTO Ha ['pynara € OTTOBOPHO 3a MpUJIaraHeTo Ha U3NCKBaHuATA Ha PerimamenTta 3a EEED
MIPU M3TOTBSHE Ha EJICKTPOHHHUSA (opMmaT Ha KoHcoinumaumpanus (uHancoB otder B XHTML. Te3n
OTTOBOPHOCTH BKIIOYBAT M300pa W TpmiaraHeTo Ha moaxoasmu iXBRL MapKupoBKH, H3IMOI3BAHKH
TakcoHoMUATa Ha PernamenTa 3a EEE®, kakTo ¥ BbBEXJIAHETO W MPUJIAraHETO HA TakaBa CUCTEMa 3a
BBTPEIICH KOHTPOJ, KaKBaTO PHKOBOACTBOTO CUMTA 3a HEOOXOIMMA 3a M3TOTBSHETO HAa CJIEKTPOHHIS
(hopMaT Ha TOIUITHHS KOHCONMUANPAHUs (PMHAHCOB OTUET Ha ['pymnaTa, KOWTO J1a He ChIIbpkKa ChIIECTBCHU
HECHOTBETCTBUS C U3UCKBaHUsATa HA PernamenTa 3a EEE®.

JlunaTa, HaTOBapeHH ¢ 00110 yIIpaBIeHNE, HOCST OTTOBOPHOCT 32 OCBIIECTBABAHETO HA HAA30DP HAZ
mpolieca Mo W3TOTBSHETO Ha TOAMIIHMS KOHCONMHIUpaH (UHAHCOB OTYEeT Ha I'pymnara, BKIIOUHUTEIIHO
npuinaraneto Ha Pernamenta 3a EEE®.

Omeosopuocmu Ha 0oumopa

Hammara oTroBopHOCT ce ChCTOM B M3pa3sBaHE Ha CTAHOBHINE 32 pa3yMHA CTENEH HAa CHUTYPHOCT
OTHOCHO TOBa JaJM €JCKTPOHHUAT (popMaT Ha KOHCOJMMIUPAHUS (JUHAHCOB OTYET € B CHOTBETCTBHUE C
n3uckBanusaTa Ha Pernamenta 3a EEE®. 3a Ta3u 11e1 HUe U3MBIHUXME ,,Y Ka3aHUS OTHOCHO M3pa3siBaHe
Ha OJINTOPCKO MHEHHUE BHB BPh3Ka C MPHIIAraHeTO Ha eIMHHUS eBporieiicku enekTpoHeH ¢popmat (EEED)
3a ()MHAHCOBHTE OTUETH HA JPY>KECTBA, YHUTO LIEHHU KHM)KA ca JOMTyCHATH 32 THPryBaHe Ha PEryIupaH
na3ap B EBpomnetickus cpro3 (EC)" Ha npodecrnoHamHara opranuzanus Ha PErUCTPUPAHUTE OJUTOPH B
bearapust, Wacturyra Ha mumnoMupanunte ekcrmept-cderoBomutenn (MAEC)“ u  u3Bbpmmxme
aHTOKUMEHT 3a U3pa3sBaHe Ha pa3yMHa cTerneH Ha curypHocT chriiacHo MCAMC 3000 (pepaboTeH)
»AHTOKUMEHTH 32 W3pa3sBaHE€ Ha CHUTYPHOCT, Pa3lMYHH OT OJWTH WM Tperyied Ha HCTOpHYecKa
¢unancosa napopmanus (MCAUC 3000 (mpepaboten)). To3u cranzapT U3UCKBa OT HAC J1a Clia3BaMe
E€TUYHUTE M3UCKBaHWS, Ja IUIAaHUpaMe M M3MBIHUM TOAXOJIAIIN TPOIEIyPH, 32 Ja MOJIyIUM pa3yMHa
CTEIeH Ha CUTYPHOCT Jajii eJICKTPOHHUAT opMaT Ha KOHCOJNIMAUPaHUsl (GUHAHCOB OTYeT Ha ['pynara e
W3TOTBEH BB BCUYKH CHIIECTBEHH aCIEKTH B CHOTBETCTBHUE C MPHIIOKUMHUTE KPUTEPUH, TIOCOUEHH T10-
rope. XapakTepbT, BpEMETO U 00XBaTa Ha W30paHUTE MPOLEAYPH 3aBHUCAT OT HamiaTa rmpodecnoHaIHa
MpeleHKa, BKJIIOYUTEIHO OIIeHKaTa Ha PHCKa OT CHIIECTBEHHM HECHOTBETCTBHUS C W3MCKBAHMSITA Ha
PernamenTa 3a EEE®, He3aBUCHMO Jaly IbJDKAIIM CE Ha M3MaMa WK IpeliKa.

PazyMHaTa cTernieH Ha CUTYPHOCT € BICOKa CTEIIEH Ha CHTYPHOCT, HO HE € TapaHIys, Y€ aHTaKUMEHT,
m3BbpiieH B choTBeTcTBUE ¢ MCAHMC 3000 (mpepaboTeH), BHHArW II€ pa3KpUBa CBHIECTBEHO
HECHOTBETCTBHE C M3UCKBAHUATA, KOTaTO TAKOBa CHIIECTBYBA.



Hzuckeanus 3a KOHmMpPOJ 6bpXy Kavecmeomo

Hue npunarame n3nckBanusaTa Ha MexIyHapoIeH CTaHAapT 3a yrpasieHue Ha kadecTBoTo (MCVYK)
1 ¥ CHOTBETHO, MOJIbpPKaME BCEOOXBAaTHA CHUCTEMa 3a KOHTPOJ BBPXY KaueCTBOTO, BKIFOYHTEITHO
JMOKYMEHTHUPAaHW TIONUTHKH ¥ TPOIEAYypH OTHOCHO CIAa3BaHETO Ha ETHYHUTE W3MCKBAHUS,
npo()eCHOHATHUTE CTAaHAAPTH W TNPWIOKUMHUTE 3aKOHOBU U PETyJIATOPHH HM3UCKBAaHUSA KbBM
perucTpupaHuTe OJUTOPHU B brarapusi.

Hue otroBapsime Ha €THUHUTE U N3MCKBAHUATA 332 HE3aBUCUMOCT Ha MeXayHapOaHNS €THUECH KOJEKC
Ha NMpo(eCUOHATTHUTE CUETOBOIUTENH (BKIIOUNTETHO MeXIyHapoAHU CTaHJapTH 32 HE3aBUCHMOCT) Ha
CpBeTa 3a MEXAYHApOAHU CTaHAapTH 1o eTtuka 3a cueroBoautenu (Kogekca na CMCEC), mpuet ot
NJEC ape3 3HDO.

Obobwenue na uszgvpuienama paboma

IlenTa Ha TUTAHWPAHUTE U U3BBPIICHHU OT HAC TIPOIIEIypH Oellle oaydYaBaHeToO Ha pa3yMHa CTETIeH Ha
CUTYPHOCT, Y€ CJICKTPOHHUAT (hopMaT Ha KOHCOJUAMPAHHs (PUHAHCOB OTYET € M3TOTBCH, BHB BCUUKH
CBILIECTBEHH aCIIEKTH B CHLOTBETCTBHE ¢ M3UCcKBaHuATa Ha Pernmamentra EEE®. Kato uact ot onensaBane
Ha CIIa3BaHETO Ha M3UCKBaHUATa Ha Permamenra 3a EEE® mo otHomenne Ha enextpoHHus (XHTML)
dbopMaT 3a OTYMTAHE Ha KOHCOJIMIUPAaHUsS OT4eT Ha [pymara, Hue 3amasuxme NPOGECHOHAICH
CKETITUIIM3BM M U3I0JI3BaXMe podecroHaIHa npelieHka. Hue cbiio taka:

— NOJy4YMXMe pa30upaHe 3a BBTPEIIHUS KOHTPOJI U MPOLECUTE, CBBbP3aHU C INPUIATaHETO Ha
Permamenta 32 EEE® mo oTHomienwe Ha KOHCONMMIOWpaHUs (UHAHCOB OT4YET Ha ['pymara u
BKITFOYBAIIN U3TOTBSHETO Ha KOHCONMuAmMpaHus (uHaHcoB oTtdeT Ha I'pymata B XHTML dopmar u
MapKHUpaHeTO My B MalIMmHHO YeTrM e3uk (iXBRL);

— nposepuxme nanu npuioxenusT XHTML dopmart e Banues;

— TIPOBEpPUXME JalId YeTUMATa OT YOBEK YacT Ha eJIEKTPOHHUS (hopMaT Ha KOHCOMUAUPaHUs (PMHAHCOB
OTYET CHOTBETCTBA HA OJIMTHPAHUSI KOHCOMMIUPaH (UHAHCOB OTUET;

— OIIEHMXME TBJIHOTATa HAa MAapKHPOBKUTE B KOHCONWAWpPaHUS (UHAHCOB OTYET Ha ['pynara mpu
u3Mnoa3BaHeTo Ha mammHHO 4YeTHM e3uk (iXBRL) cboOpa3no msuckBanusara Ha PeriyameHta 3a
EEE®;

— OLIEHMXME YMECTHOCTTa Ha u3non3Banute iXBRL mapkupoBku, n30paHu OT OCHOBHATa TAKCOHOMMUS,
KaKTO W CH3/1aBaHETO HA €JIEMEHT OT pa3llMpeHaTa TAKCOHOMMs B CHOTBETCTBUE C Periamenra 3a
EEE®, koraTo auncBa noaxo/s1l €JIEMEHT B OCHOBHATa TAKCOHOMUSI;

— OLIGHSIBAME YMECTHOCTTa Ha CBhOTHAacsHETO ((UKCHUpaHe) Ha €JIEMEHTUTE OT paslIMpeHaTa
TaKCOHOMHUSA B ChOTBETCTBUE ¢ PernamenTa 3a EEE®D.

Hue cuuTaMe, 4€ J0KasaTeiiCTBara, IMoJIyd€HH OT HacC, ca JOCTaTbYHU U YMECTHHU, 3a JIa OCUTYPAT
0a3a 3a HaIleTO CTaHOBMUIIIC.
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Cmanosuwye 3a CbOmMEemcmesue Ha eleKmporHUs. PopMam Ha KOHCOTUOUPAHUSL (PUHAHCO8 OmUem ¢
uzuckeanusma na Pecnamenma 3a EEE®

[lo name mHeHue, Ha 0a3a Ha W3BBPIICHUTE OT HAC TPOLECAYPH, CIEKTPOHHUAT (PopMaT Ha
KOHCoNManpanusa GuHaHCOB oTUeT Ha [ pynaTa 3a roguHaTa, 3apbpuiBaia Ha 31 qekemBpu 2022 roavna,
ChABPKAIL C€ B MNPHIOKEHHUs enekTpoHeH ¢ain “549300FBEMDVUGQ9U094-20221231-BG-
CON.zip”, e U3roTBeH BbB BCHYKHU CHIIECTBEHH aCIICKTH B ChOTBETCTBUE C M3UCKBAHUATA Ha PeriamenTa
3a EEED.

Hoxnaosane cvenacuo un. 10 om Pecnamenm (EC) Ne 537/2014 6v6 épv3ka ¢ usuckeanuama na
un. 59 om 3akona 3a nezagucumusn ¢punancos ooum

CehrilacHO M3UCKBaHWATA Ha 3aKOHA 3a HE3aBHUCMMUS (PMHAHCOB OMUT BBHB Bph3ka ¢ wi. 10 or
Permament (EC) Ne 537/2014, Hue noxmagsaMe JOMBIHUTEITHO U H3JI0KEHATA T10-10JTy HH(pOpMAIIHSL.

— ADA OO/l e¢ Ha3HaueHO 3a 3aJB/DKUTENICH OJUTOP HA KOHCOJIUAUPAaHUS (PUHAHCOB OTYET 3a
roauHaTa, 3aBbpmBamia Ha 31 nexemBpu 2022 rogunaa Ha MHaycTpranen Xonauar beirapus AJl ot
o0moro crOpaHue Ha aKIIMOHEpHTE, TpoBeeHo Ha 22 roHu 2022 romuHa, 3a Iepuo OT eHa TOAMHA.

— OuThT Ha KOHCOJHMIWpPaHWs (PUHAHCOB OTYET 3a roAWHATa, 3aBbpmiBama Ha 31 mekemBpu 2022
roauHa Ha prHaTa mpeacTaBjsiBa YC€TBBPTU IO PEA MBJICH HCIPCKHBCHAT AHTaXXHUMCHT 3a
3aIBbJDKUTENICH OUT Ha TOBA MIPEANPHUSITHE, U3BBPIICH OT HaC.

— IloTBBpKIaBaMe, Y€ M3Pa3eHOTO OT HAC OJUTOPCKO MHEHHE € B ChOTBETCTBUE C JOIBIHUTEIHUS
JIOKJIaA, TPEICTaBeH Ha oauTHUs komurteT Ha Muaycrpuanen Xonauar bearapus AJl, ceriacHo
M3nCKBaHMUATA Ha Wwi. 60 OoT 3akoHa 32 He3aBUCHUMHUS (DHHAHCOB OJIUT.

— lloTBbpxkaaBaMe, Y€ HE CME€ MPEAOCTaBAIM NOcoYeHUTEe B 4wi. 64 oT 3akoHa 3a HE3aBUCUMMUS
(UHAHCOB OJUT 3a0paHEHU YCIIyTH U3BHH OIMTA.

— IloTBBpKIaBaMe, Y€ TpPU U3BHPIIBAHETO HA OJHWTA CME 3ala3wiid CBOSITA HE3aBUCHUMOCT CHPSMO
I'pynara.
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