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1. UHOOPMALUA 3ATPYIIATA

I'pyna Codapma (I'pynara) BKIIIOUBa JpYyKECTBO-Maiika U HEroBUTe AeBeTAeceT U enHo (31.12.2024
I.. OCEMJECET 1 AEBET) IbILIEPHHU ApysKecTBa. JlonbaHuTenHo, I'pynaTa uMa MHBECTUIIMY B IIECT aCOLUUPAHU

U B JIB€ ChBMECTHU ApyskecTBa (31.12.2024 r.: B 1IeCT acOLMUPAHU U B IB€ CbBMECTHH).
Hpyscecmeo-maiika

Codapma AJl (mpyxecTBo-maiika) € TBPIOBCKO APYKECTBO, PETUCTPUPAHO B bbarapus cbe
cemanuie u aapec Ha ympasinenue rp. Codus, yn. Mmmencko moce Ne 16. JIpykecTBOTO € BIHCAHO B
Twprosekus peructsp Ha 11.04.2008 roguna ¢ EMK 831902088.

Cpaebnata peructpamus Ha ApyxkecTBoTo € oT 15.11.1991 1., pemenne Nel.1991 r. na Coduiicku
IPaJICKH Ch]I.

vugepnu opyscecmea
KoM 31.12.2025 r. gpiepnure apyxectBa B ['pynara ca:

o Codapma Tpeiiguar AJl — TBProBCKO APYKECTBO, perucTpupaHo B beiarapus ¢ pemieHne Ha
Bapuencku okpbxeH cba Ne 3594/16.10.1998 r. u cbe cefanuiine U ajipec Ha YOpPaBICHHE — Tp.

Codwmsi, paiton Usrpes, yn.”JIpuezap Cranues” 5, Copapma buznec Tayspc, crpana ,,A”, etax 12;

o Codapmacu EOO/JI - TEpProBcKo ApYKECTBO, PETHCTPUPAHO B bbiarapus ¢ pemieHre Ha ATeHIUATa
no BrmcanusaTa Ne 201501191300026 ot 19.01.2015 r. u cbe cenanuiie u aapec Ha yIpaBieHUC-
rp. Codus, pation Usrpes, ym.”JIpuesap CranueB” 5, Codapma busnec Taywpc, crpama ,,A”,

eTtax 12;

« Codapmacu 2 EOO/ - TBproBcko Apy>KeCTBO, pETUCTPUPaHO B brirapus ¢ pelieHne Ha AreHIuATa
no BoucBanusaTa Ne 20150617110324 ot 17.06.2015 1. u che cenanuiie U ajgpec Ha YIpaBiICHUE -
rp. Codus, paiton Usrpes, yn.”JIvuezap Cranues” 5, Codapma buznec Tayspc, crpaga ,,A”, eTax
12;

b

o Codapmacu 3 EOO/I - ThproBCKO JIPYKECTBO, PETUCTPUPAHO B bhiirapus ¢ penieHre Ha ATeHIIUsATa
no BoucBanusaTa Ne 20151202165822 ot 02.12.2015 1. u cbe cenanuile U aJipec Ha YINpaBiICHUE -
rp. Codwus, paiion Usrpes, yin.”JIvuesap Cranues” 5, Codapma busnec Tayspc, crpana ,,A”, eTax
12;

o Codapmacu 4 EOO/] - THproBcKo Jpy>KECTBO, PErUCTPUPaHO B bbirapust ¢ penienne Ha ATeHIusTa
no BoucBanusATa Ne 20160229093338 ot 29.02.2016 . u cbec cenanullie U aJipec Ha YNpaBiICHUE -
rp. Codus, pation Usrpes, yiu. ”JIvuesap Cranues” 5, Copapma busnec Tayspc, crpazaa ,,A”, eTax
12;

o Codapmacu 5 EOO/I - TBproBcko Apy>KECTBO, peruCTpupaHo B brirapust ¢ pemienne Ha AreHnusTa
o BoucBanuaTa Ne 20160301155620 ot 01.03.2016 1. u cheC cemanuie U agpec Ha YIpaBiICHUE -
rp. Codus, paiton Usrpes, yn. ”JIvuezap Cranues” 5, Copapma busnec Tayspc, crpana ,,A”, eTax
12;

b

o Codapmacu 6 EOO/I - TEproBcko Apy>KECTBO, perucTpupaHo B briarapust ¢ pemienne Ha AreHuusTa

o BoucBanusaTa Ne 20140127170842 ot 27.01.2014 . u che cemanuiie U ajgpec Ha YIpaBiICHHUE -
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rp. Codus, pation Usrpes, yi. ”JIvaesap Crandes” 5, Copapma busnec Tayspc, crpana ,,A”, eTax
12;

Codapmacu 7 EOO/I - ThproBCKO IPYKECTBO, PETUCTPUPAHO B bhirapus ¢ penieHre Ha ATCHIUATA
o BrucBauuaTa Ne 20170315161212 ot 15.03.2017 1. 1 chC cemamnmie U aapec Ha yIpaBICHUE -
rp. Codus, pation Usrpes, yiu. ”JIvuezap Cranues” 5, Codapma busnec Tayspc, crpaaa ,,A”, eTax
12;

Codapmacu 8 EOO/I - ThproBCKO IPyKECTBO, PETUCTPUPAHO B bhiirapus ¢ penieHre Ha ATCHIIUATA
o BrucBauuaTa Ne 20170627142803 ot 27.06.2017 1. 1 chC cemanuie U aapec Ha yIpaBIeHUE -
rp. Codus, pation Usrpes, yiu. ”JIvuezap Cranues” 5, Codapma busnec Tayspc, crpaaa ,,A”, eTax
12;

Codapmacu 9 EOO/L - TBproBCKO IPYKECTBO, PETUCTPUPAHO B bbirapus ¢ pemieHrne Ha ATeHInATa
nio BrucBanusTa Ne 20170911100706 ot 11.09.2017 u cbe cenanuiie U aipec Ha YIPABICHUE - TP.

Codmusi, paiton Usrpes, yn. ”JIvuesap Cranges” 5, Codapma busnec Tayspe, crpana ,,A”, etax 12;

Codapmacu 10 EOOJl - TBProBCKO APYXKECTBO, pErMCTpUpaHo B bwirapus ¢ pemeHwe Ha
Arennusra no BoucBanusaTa Ne 20170911101412 ot 11.09.2017 r. u cbc cepanuuie U aapec Ha

2

ynpasienue - rp. Codus, paiion Usrpes, yi. “JIvuesap CranueB” 5, Codapma busnec Taywpc,

crpaja ,,A”, erax 12;

Codapmacu 11 EOOJ[ - TBProBcKO IpYXKECTBO, PErHCTpUpaHO B bbirapus c pemieHue Ha
Arennusara mo BoucBanusaTa Ne 20170302125338 ot 02.03.2017 r. u cbe cemanuIie U aapec Ha
ympasnenue - rp. Codus, paiion Usrpes, yn.”JIvuesap CranueB” 5, Codapma busnec Tayswpce,
crpaga ,,A”, etax 12;

Codapmacu 12 EOOJl - TBProBCKO JAPYXKECTBO, PErMCTpUpaHo B bwirapus ¢ pemeHwe Ha
Arenuusta no BoucBanusaTa Ne 20170306085236 ot 06.03.2017 r. u cbe cemanuiie U agpec Ha
ynpasnenue - rp. Codus, paiion Usrpes, yin.”JIpuezap Cranue” 5, Codapma busznec Taysnpe,

crpaga ,,A”, erax 12;

Codapmacu 13 EOOJl - TBProBCKO JAPYXKECTBO, PETMCTpUpaHO B bwirapus ¢ pemeHwne Ha
Arenuusrta no BoucBanusaTa Ne 20170306080850 ot 06.03.2017 r. u cbe cemanuiie U aapec Ha
ynpasienue - rp. Codus, pation Usrpes, yin.”JIvuesap Cranues” 5, Codapma buznec Taywpc,

crpaja ,,A”, erax 12;

Cocapmacu 14 EOOJ[ - TBProBcKO IpYXKECTBO, PErHCTpUpaHO B bbirapus c pemieHue Ha
Arenmusara mo BoucBanusaTa Ne 20170306081205 ot 06.03.2017 r. u cbe cemanuiie U aapec Ha
ynpasnenue - rp. Codus, paiion Usrpes, yin.”JIpuezap Cranue” 5, Codapma busznec Tayspc,

crpaga ,,A”, erax 12;

Codapmacu 15 EOOJ[ - TBProBcKO IpYyXKECTBO, PErHCTpUpaHO B bbirapus c pemieHue Ha
Arenmusara mo BoucBanusaTa Ne 20170302134305 ot 02.03.2017 r. u cbe cemanuIie U aapec Ha
ynpasnenue - rp. Codus, parion HUsrpes, yn.”JIpuesap Cranue” 5, Codapma buznec Tayspc,

crpana ,,A”, etax 12;

Codapmacu 16 EOOJl - TBProBCKO JPYKECTBO, PETUCTPHpaHO B bhirapus c pemieHne Ha
Arenuusara no BnucBanuara Ne 20180515105543 ot 15.05.2018 r. u cbC cenanuile U aapec HA
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yupasienue - rp. Codus, paiion Usrpes, yi.”JIsue3ap CranueB” 5, Codapma busznec Taywpc,

crpaga ,,A”, etax 12;

o Codapmacu 17 EOOJ] - THproBcko IpyKeCTBO, perucTpupaHo B bbiarapus c pelieHue Ha

Arenmusara mo BoucBanusaTa Ne 20180515130642 ot 15.05.2018 r. u cbe cemanuIe W ampec Ha

ynpasnenue - rp. Codus, parion Hsrpes, yn.”JIpuesap Cranue” 5, Codapma buznec Tayspc,

crpama ,,A”, erax 12;

o Codapmacu 18 EOO/I- TBproBcko ApyKecTBO, perucTpupano B beirapus ¢ pemenne Ha AreHIusTa

o BriucBaHmATa No 20190228133836 ot 28.02.2019 1. u cbe cemanuiie 1 afpec Ha yIpaBIeHHE —

rp. Codus, paiton Usrpes, yi. ,,JIbuesap Cranues 5, Codapma busnec Tayspc, crpana A, erax 12;

o Bera ®apma AJl - THProBCKO ApY>KECTBO, perUCTpUpaHo B brirapust ¢ peructpanus no ¢gupmMeHo 1eno

No 581 ot 05.04.1999 1. Ha BenmmKOTEPHOBCKHS OKPBKEH ChJT M ChC CEAIIHIIE U afpec Ha yIpaBIeHe

- 1p. Benmuko TwpHOBO, yi. ”JIbara mpka” Ne 32;

o Codapmacu 19 EOOJl - TBproBckO Ipy:KECTBO, PErMCTpUpaHO B bwirapus c¢ penieHue Ha

Arennusara o BoucBanusta Ne 20090226110235 ot 26.02.2009r. u chec cemanuine U aapec Ha

ympasnenue: rp. Codus 1756, Paiton ,Usrpes”, x.k. ,,M3rok*, yu. ,JIpuezap Cranue* NeS,

Codapma busnec Taybpc, crpaga "A", et. 13.

o Codapmacu 20 EOOJ] - THpProBcKo Ipy>KECTBO, PETUCTPHPaHO B bbirapus c pelleHue Ha

Arennusra no BnucBanusita Ne 20090518182226 ot 18.05.2009r. u cbec cemanuiie U agpec Ha

ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes”, x.k. ,,M3rok“, yi. ,JIpuesap Crandye* NeS,

Codapma buznec Tayspc, crpaga "A", eT. 13.

o Codapmacu 21 EOOJ] - TBProBcKO IpYy’KECTBO, PErMCTpHUpaHO B bwirapus c¢ pelieHue Ha

Arennusara o BoucBanusta Ne 20090519084124 ot 19.05.2009r. u cbec cemanuine U aapec Ha

ympasnenue: rp. Codus 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, yu. ,JIpuezap CranuerB* NeS,

Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 22 EOO/] - THproBcko Ipy>KeCTBO, PErHCTpUpaHO B bbiarapus c pelieHue Ha

Arenmusara o BomcBanusta Ne 20090320091825 ot 20.03.2009r. u chec cemanuine U ajpec Ha

ynpasnenue: rp. Codust 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, ym. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 23 EOOJ] - THpProBcKo IpyKECTBO, PETUCTPHPAHO B bbirapus c pelieHue Ha

Arenuusta no BnucBaHusita Ne 20090604184353 ot 04.06.2009r. u cbCc cemanuiue U aapec Ha

ynpasienue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,/3rok“, yi. ,JIpuesap Crandyer* NeS,

Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 24 EOOJ] - THpProBcKO IpyKECTBO, PETUCTPHPAHO B bbirapus c pelieHue Ha

Arenuusta no BnucBaHusta Ne 20090604170149 ot 04.06.2009r. u cbCc cemanuilue U aapec Ha

ynpasnenue: rp. Copus 1756, Paiton ,,M3rpes”, x.k. ,,M3rok“, yi. ,JIpuesap Crandyer* NeS,

Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 25 EOO/] - THproBcko Ipy>KeCTBO, pPervucTpupaHo B bbiarapus c pelieHue Ha

Arenmusara o BrmcBanusta Ne 20090519080611 ot 19.05.2009r. u chec cemanuiie U aapec Ha

ynpasnenue: rp. Codus 1756, Paiion ,Usrpes, x.k. ,,M3rok“, yu. ,JIpuezap Crande* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.
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o Codapmacu 26 EOO/] - TBproBCKO Ipy>KeCTBO, pPerucTpupaHo B bwirapus c¢ pemienue Ha

Arennusara o BoucBanusta Ne 20090226120647 ot 26.02.2009r. u cbCc cemanuie U aapec Ha

ympasnenue: rp. Codus 1756, Paiton ,Usrpes”, x.k. ,,M3rox*, ym. ,JIpuezap CrandeB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 27 EOOJ/] - THpProBcko OpyKeCTBO, PErHCTpUpaHo B bbiarapus c pelieHue Ha

Arenmusara o BrmcBanusaTa Ne 20090604181926 ot 04.06.20091. u chC cemanuine W aapec Ha

ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yun. ,JIpuesap Cranuye* NeS,

Codapma buznec Tayspc, crpaga "A", eT. 13.

o Codapmacu 28 EOO/] - THpProBcko OpyKeCTBO, pPEervucTpUpaHo B bbiarapus c pemieHue Ha

Arenmusara o BrmcBanusaTa Ne 20090227145039 ot 27.02.2009r. m che cemanuIne W agpec Ha

ynpasnenue: rp. Codus 1756, Paiion ,Usrpes, x.k. ,,M3rok“, yun. ,JIpuesap Crandye* NeS,

Codapma busnec Tayspc, crpaga "A", eT. 13.

o Codapmacu 29 EOOJ] - TBProBcKO IpYy’KECTBO, PErMCTPHUpaHO B bwirapus c¢ pelieHue Ha

Arennusara o BoucBanusita Ne 20090605085738 ot 05.06.2009r. u che cemanuiie u agpec Ha

ympasnenue: rp. Codust 1756, Paiton ,Usrpes, x.k. ,,M3rok“, yu. ,JIpuezap Cranue* NeS,

Codapma busnec Taybpc, crpaga "A", et. 13.

o Codapmacu 30 EOOJl - TBproBckO Ipy:KECTBO, PErMCTpUpaHO B bwirapus c¢ penieHue Ha

Arennusara o BoucBanusita Ne 20090227160338 ot 27.02.2009r. u che cemanuiie U aapec Ha

ympasnenue: rp. Codus 1756, Paiton ,Usrpes, x.k. ,,M3rox*, yu. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 31 EOO/] - THpProBcKo Ipy:KECTBO, PETUCTPHPaHO B bbirapus c pelieHue Ha

Arennusra no BnucBanusita Ne 20080630143914 ot 30.06.2008r. u cbe cemanuiie U agpec Ha

ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes”, x.k. ,,M3rok“, yu. ,JIpuesap Crandye* NeS,

Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 32 EOOJ] - THpProBcKo IpyKECTBO, PETUCTPHPAHO B bbirapus c pelieHue Ha

Arennusra no BnucBaHusita Ne 20090319152459 ot 19.03.2009r. u cbe cemanuiie U agpec Ha

ynpasienue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,3rok“, yi. ,JIpuesap Crandyer* NeS,

Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 33 EOO/] - TBproBcko Ipy>KeCTBO, PErHCTpUpaHo B beiarapus c pelieHue Ha

Arenmusara o BomcBanusita Ne 20090226112827 ot 26.02.2009r. u che cemanuiie u agpec Ha

ynpasnenue: rp. Codust 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, ym. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 34 EOOJ] - THpProBcKO IpyKECTBO, PETUCTPHPAHO B bbirapus c pelieHue Ha

Arennusra no BnucBaHusita Ne 20090226165512 ot 26.02.2009r. u cbe cemanuiie U agpec Ha

ynpasnenune: rp. Codus 1756, Paiion ,Usrpes, x.k. ,,M3rok“, yu. ,JIpuezap Cranue* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 35 EOOJ] - THpProBcko IpyKeCTBO, PErHCTPUpPaHO B bbirapus ¢ pelnieHue Ha

Arenuusara no BoucBanusaTa Ne 20090513180047 ot 13.05.2009r. u cbe cepanuine U aapec Ha

ynpasnenue: rp. Codus 1756, Paiton ,M3rpes”, x.k. ,,M3rok“, yi. ,JIpuesap Crandyer* NeS,

Codapma buznec Tayspc, crpana "A", er. 13.
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o Codapmacu 36 EOOJ] - TBproBCKO Ipy>KeCTBO, pPEerucTpupaHo B bwirapus ¢ pemienue Ha

Arennusara o BoucBanusta Ne 20090519083827 ot 19.05.2009r. u che cemanuiie U agpec Ha

ympasnenue: rp. Codus 1756, Paiton ,Usrpes”, x.k. ,,M3rox*, ym. ,JIpuezap CrandeB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 37 EOOJl - TBpProBCKO JIpyKeCTBO, PETUCTPUPAHO B bbiarapus ¢ penicHue Ha

Arenmusara o BrmcBanusaTa Ne 20090226102708 ot 26.02.2009r. u che cemanuIne W agpec Ha

ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yun. ,JIpuesap Cranuye* NeS,

Codapma busnec Tayspc, crpaga "A", eT. 13.

o Codapmacu 38 EOO/] - THpProBcko IpyKeCTBO, pervucTpupaHo B bbiarapus c pemieHue Ha

Arenmusara o BrmcBanusaTa Ne 20090519090345 ot 19.05.2009r. m che cemanmuine u agpec Ha

ynpasnenue: rp. Codus 1756, Paiion ,Usrpes, x.k. ,,M3rok“, yun. ,JIpuesap Crandye* NeS,

Codapma busnec Tayspc, crpaga "A", eT. 13.

o Codapmacu 39 EOOJl - TBproBcKO IpYy’KECTBO, PErMCTPUpaHO B bwirapus c¢ pelieHue Ha

Arennusara o BoucBanusita Ne 20090227150054 ot 27.02.2009r. u che cemanuiie U aapec Ha

ympasnenue: rp. Codust 1756, Paiton ,Usrpes, x.k. ,,M3rok“, yu. ,JIpuezap Cranue* NeS,

Codapma busnec Taybpc, crpaga "A", et. 13.

o Codapmacu 40 EOOJ] - TBProBcKO IpYy>KECTBO, PErMCTpHpaHO B bwirapus c¢ pelieHue Ha

Arennusara o BoucBanusita Ne 20081220153409 ot 20.12.2008r. u che cemanuiie U aapec Ha

ympasnenue: rp. Codus 1756, Paiton ,Usrpes, x.k. ,,M3rox*, yu. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 41 EOO/J] - THpProBcKo Ipy>KECTBO, PETUCTPHPAHO B bbirapus c pelieHue Ha

Arennusra no BnucBanusta Ne 20090519080839 ot 19.05.2009r. u cbe cemanuiie U agpec Ha

ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes”, x.k. ,,M3rok“, yu. ,JIpuesap Crandye* NeS,

Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 42 EOOJ] - THpProBcKO IpyKECTBO, PETUCTPHPAHO B bbirapus c pelieHue Ha

Arennusra no BnucBaHusita Ne 20090518183127 ot 18.05.2009r. u cbe cemanuiie U agpec Ha

ynpasienue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,3rok“, yi. ,JIpuesap Crandyer* NeS,

Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 43 EOO/] - THproBcko Ipy>KeCTBO, PErHCTpUpaHo B bbiarapus c pelieHue Ha

Arenmusara o BomcBanusita Ne 20090226105948 ot 26.02.2009r. u che cemanuiie u agpec Ha

ynpasnenue: rp. Codust 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, ym. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 44 EOOJ] - THpProBcKO IpyKECTBO, PETUCTPHPAHO B bbirapus c pelieHue Ha

Arennusra no BnucBaHusita Ne 20090605134931 ot 05.06.2009r. u cbe cemanuiie U agpec Ha

ynpasnenune: rp. Codus 1756, Paiion ,Usrpes, x.k. ,,M3rok“, yu. ,JIpuezap Cranue* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 45 EOOJ] - THpProBcko IpyKECTBO, PErHCTPUpPaHO B bbirapus ¢ pelieHue Ha

Arenuusara no BoucBanusaTa Ne 20090519091916 ot 19.05.2009r. u cbe cepanuine U aapec Ha

ynpasnenue: rp. Codus 1756, Paiton ,M3rpes”, x.k. ,,M3rok“, yi. ,JIpuesap Crandyer* NeS,

Codapma buznec Tayspc, crpana "A", er. 13.
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Codapmacu 46 EOOJl - TBProBCKO IPYXKECTBO, PErHCTPUpPAaHO B bbiarapus c pemeHue Ha
Arennusara no BrnucBanusTa Ne 20090519083054 0119.05.20091. u cbe cenmanuie W aapec Ha
ympasnenue: rp. Codus 1756, Paiton ,Usrpes”, x.k. ,,M3rox*, ym. ,JIpuezap CrandeB* NeS,
Codapma busnec Taybpc, crpaga "A", eT. 13.

Codapmacu 47 EOOJl - TBProBCKO JAPYKECTBO, PETUCTpHpaHo B bwirapus c pemieHune Ha
Arenmusara o BrmcBaausaTa Ne 20090227154137 or 27.02.2009r. u che cemanuIne W agpec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yun. ,JIpuesap Cranuye* NeS,
Codapma busnec Tayspc, crpaga "A", eT. 13.

Codapmacu 48 EOOJl - TBProBCKO JAPYKECTBO, PETMCTpHpaHo B bwirapus c pemieHue Ha
Arenmusara o BrmcBanusaTa Ne 20090227155742 ot 27.02.2009r. m che cemanuIne W agpec Ha
ynpasnenue: rp. Codus 1756, Paiion ,Usrpes, x.k. ,,M3rok“, yun. ,JIpuesap Crandye* NeS,
Codapma busnec Tayspc, crpaga "A", eT. 13.

Codapmacu 49 EOOJl - TBProBcKO IpYXKECTBO, PErHCTPUpaHO B bbirapus c pemieHue Ha
Arennusara o BoucBanusita Ne 20090518162442 ot 18.05.2009r. u che cemanuiie u agpec Ha
ympasnenue: rp. Codust 1756, Paiton ,Usrpes, x.k. ,,M3rok“, yu. ,JIpuezap Cranue* NeS,
Codapma busnec Taybpc, crpaga "A", et. 13.

Codapmacu 50 EOOJ[ - TBProBcKO OpYXKECTBO, PErHCTPUpaHO B bbirapus ¢ pemieHue Ha
Arennusara o BoucBanusita Ne 20090227152516 ot 27.02.2009r. u che cemanuie U agpec Ha
ympasnenue: rp. Codus 1756, Paiton ,Usrpes, x.k. ,,M3rox*, yu. ,JIpuezap CranueB* NeS,
Codapma busnec Taybpc, crpaga "A", eT. 13.

Codapmacu 51 EOOJl - TBProBCKO JAPYXKECTBO, pErMCTpUpaHo B bwirapus ¢ pemeHwe Ha
Arennusra no BnucBanusita Ne 20090227153607 ot 27.02.2009r. u cbe cemanuiie U agpec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes”, x.k. ,,M3rok“, yu. ,JIpuesap Crandye* NeS,
Codapma buznec Tayspc, crpana "A", er. 13.

Codapmacu 52 EOOJl - TBProBCKO JAPYXKECTBO, PETMCTpUpaHO B bwirapust ¢ pemeHue Ha
Arennusra no BnucBaHusita Ne 20090518174837 ot 18.05.2009r. u cbe cemanuiie U agpec Ha
ynpasienue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,3rok“, yi. ,JIpuesap Crandyer* NeS,
Codapma buznec Tayspc, crpana "A", er. 13.

Cocdapmacu 53 EOOJl - TBProBcKO IpYXKECTBO, PErHCTpUpaHO B bbirapus c pemieHue Ha
Arenmusara o BomcBanusita Ne 20090226101122 ot 26.02.2009r. u che cemanuiie u agpec Ha
ynpasnenue: rp. Codust 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, ym. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

Codapmacu 54 EOOJl - TBProBCKO JAPYXKECTBO, PErMCTpUpaHO B bwirapus ¢ pemeHwne Ha
Arennusara no BnucBaHusita Ne 20090519085825 ot 19.05.2009r. u cbe cemanuiie U agpec Ha
ynpasnenune: rp. Codus 1756, Paiion ,Usrpes, x.k. ,,M3rok“, yu. ,JIpuezap Cranue* NeS,
Codapma busnec Taybpc, crpaga "A", eT. 13.

Codapmacu 55 EOOJl - TBProBCKO JPYKECTBO, PETUCTPHpaHO B bhirapus c pemieHune Ha
Arenuusara no BnucBanusaTa Ne 20090414165833 ot 14.04.2009r. u cbe cepanuine U aapec Ha
ynpasnenue: rp. Codus 1756, Paiton ,M3rpes”, x.k. ,,M3rok“, yi. ,JIpuesap Crandyer* NeS,
Codapma buznec Tayspc, crpana "A", er. 13.
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Cocdapmacu 56 EOOJl - TBProBCKO IpYXKECTBO, PErHCTPUpPAaHO B bbiarapus ¢ pemeHue Ha
Arennusara o BoucBanusta Ne 20090519071228 ot 19.05.2009r. u che cemanuiie U agpec Ha
ympasnenue: rp. Codus 1756, Paiton ,Usrpes”, x.k. ,,M3rox*, ym. ,JIpuezap CrandeB* NeS,
Codapma busnec Taybpc, crpaga "A", eT. 13.

Codapmacu 57 EOOJl - TBProBCKO JAPYKECTBO, PETMCTpHpaHo B bwirapus c pemieHune Ha
Arenmusara o BrmcBanusaTa Ne 20090604164039 ot 04.06.2009r. m che cemanuIne W agpec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yun. ,JIpuesap Cranuye* NeS,
Codapma busnec Tayspc, crpaga "A", eT. 13.

Codapmacu 58 EOOJl - TBProBCKO JAPYKECTBO, PETUCTpHpaHo B bwirapus c pemieHune Ha
Arenmusara o BrmcBanusaTa Ne 20090227160132 ot 27.02.2009r. m che cemanuIne W agpec Ha
ynpasnenue: rp. Codus 1756, Paiion ,Usrpes, x.k. ,,M3rok“, yun. ,JIpuesap Crandye* NeS,
Codapma busnec Tayspc, crpaga "A", eT. 13.

Codapmacu 59 EOOJl - TBProBcKO IpYXKECTBO, PErHCTPUpaHO B bbirapus c pemieHue Ha
Arennusara o BoucBanusita Ne 20090114162615 ot 14.01.2009r. u che cemanuiie u agpec Ha
ympasnenue: rp. Codust 1756, Paiton ,Usrpes, x.k. ,,M3rok“, yu. ,JIpuezap Cranue* NeS,
Codapma busnec Taybpc, crpaga "A", et. 13.

Codapmacu 60 EOOJl - TBProBCcKO Ipy:KECTBO, PErMCTpUpaHO B bwiarapus ¢ pemieHue Ha
Arennusara o BnucBanusita Ne 20080422121447 ot 22.04.2008r. u cbc cepaiuiie M ajapec Ha
ynpasnenue: rp. Codust 1756, Paiton ,,Usrpes®, x.k. ,,M3rox®, ym. ,JIpuesap CramueB™ No5,
Codapma busnec Taysbpc, crpaga "A", et. 13.

Codapmacu 61 EOOJl - TBProBCKO JAPYXKECTBO, pErMCTpUpaHo B bwirapus ¢ pemeHue Ha
Arennusra no BnucBanusita Ne 20090114170550 ot 14.01.2009r. u cbe cemanuiie U agpec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes”, x.k. ,,M3rok“, yu. ,JIpuesap Crandye* NeS,

Codapma buznec Tayspc, crpana "A", er. 13.

Codapmacu 62 EOOJl - TBProBCKO JAPYXKECTBO, PETMCTpUpaHO B bwirapus ¢ pemeHwe Ha
Arennusra no BnucBaHusita Ne 20080512090050 ot 12.05.2008r. u cbe cemanuiie U agpec Ha
ynpasienue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,3rok“, yi. ,JIpuesap Crandyer* NeS,

Codapma buznec Tayspc, crpana "A", er. 13.

Cocdapmacu 63 EAJ] - TBProBcKo Apy>KecTBO, peTUCTpUpaHo B bbarapus ¢ pemenne Ha AreHIusITa 1o
BricBanusTa Ne 20080410180229 ot 10.04.2008r. u che cemanuiie U agpec Ha ynpasienue: rp. Codus
1756, Paiion ,,U3rpes®, xk.k. ,,I3ToK*, yi. , JIpuezap CranueB NoS5, Coapma busnec Tayspce, crpana
"A", er. 13.

Codapmacu 64 AJl - TBProBCKO IPYKECTBO, PErHCTPUPAHO B bhiirapus ¢ pelieHue Ha ATeHIuUsATa
o BucBaHusATa Ne 20080411103252 ot 11.04.2008r. 1 cbC cefanuiie U aapec Ha yIpaBlIEHHUE: IP.
Codms 1220, Paiion ,,Hagexna®, ynu. ,,Poxxen* Nel6.

Codapmacu 65 EOOJl - TBProBCKO JAPYKECTBO, PETMCTpHpaHo B bbirapus c pemeHue Ha
Arenmusara mo BmmcBaHusTa Ne 2023122115545 ot 21.12.2023r. 1 cbC cemanmmine W aapec Ha
ynpasnenue: Tp. Codus 1756, Paiion ,,zrpes®, xk.k. ,,U3ToK", yi. , JIpue3ap Cranues* Ne5, Codapma
buznec Tayspc, crpama "A", eT. 13.
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Codapmacu 66 EOOJl - TBProBCKO IpPYXKECTBO, PErHCTPUpPAaHO B bbiarapust ¢ pemeHue Ha
Arennusara o BoucBanusita Ne 20240108112701 ot 08.01.2024r. u che cemanuiie U agpec Ha
ympasnenue: rp. Codus 1756, Paiion ,,Usrpes*, x.x. ,,I3Tok™, yiu. ,,JIpue3ap Craruer® Ne5, Cohapma
buznec Tayspc, crpana "A", et. 13.

Codapmacu 67 EOOJl - TBProBCKO JAPYKECTBO, PETMCTpHpaHo B bwirapus c pemieHune Ha
Arenmusara o BrmcBanusaTa Ne 20240109162219 ot 09.01.2024r. m che cemanuIne W agpec Ha
ynpasnenue: Tp. Codus 1756, Paiion ,,srpes”, xk.k. ,,U3T0K", yi. ,, JIpue3ap Cranues* Ne5, Codapma
buznec Tayspc, crpama "A", eT. 13.

Codapmacu 68 EOOJl - TBProBCKO JAPYKECTBO, PETMCTpHpaHo B bwirapus c pemieHue Ha
Arenmusara o BrmcBanusaTa Ne 20240108112943 ot 08.01.2024r. m che cemanuIne W agpec Ha
ynpasnenue: Tp. Codus 1756, Paiion ,,Usrpes®, xk.k. ,,U3T0K", yi. ,, JIpue3ap Cranues* Ne5, Codapma
buznec Tayspc, crpama "A", eT. 13.

Codapwma Iomann 3.0.0, Iomnma, B TUKBUAAINS - THPTOBCKO JPY>KeCTBO, peructpupano B [lommra ¢
pemenue Ne KRS 0000178554 ot 04.11.2003 r. va XX MxoHoMuuecko oteneHne Ha PaiioHHus
chIeOeH perucTsp Ha BapmraBa u cbe cenanmine u aapec Ha ynpasieHue — [lomma, rp. Baprasa,

yi. “IIpmkoBa” Ne 58;

Codapma BapmraBa CII. 3.0.0, Ilomma — TBProBcKO ApyKecTBO, peructpupano B llomma c
pemenue Ne JICP 0000372245 ot 17.12.2010 r. ma XII cromancko otneneHue Ha JbpkaBHUS
chaeOeH perucTsp Ha BapmraBa u cbe cenanmine u aapec Ha ynpasieHue — [lomma, rp. Baprasa,
yi1. ”XamyouHckuero” Ne 8;

000 Copapma Ykpaiina, YkpaiiHa — TBPrOBCKO JIPYKECTBO, PETHCTPUPAHO B YKpaifHa C pelIeHne
Ne 10691020000029051 ot 07.08.2012 r. Ha EAuHHUA 1bpKaBEeH perucThbp Ha IOPUANYECKUTE JTHIA
1 GU3MUECKUTE JHMLA - MPEIIpUeMadd U CbC CEAANMIIE U aJpec Ha yIpaBieHue — YKpaiiHa, Ip.

Kues, O6os0HCcKH patioH, nmpocnekT "Mockosckuit” Ne 9, kopnyc 4, e1.2, opuc 4-203;

ITAO Buramunu, YkpaiiHa — ThproOBCKO JIPY>KECTBO, PETUCTPUPAHO B YKpaiiHa ¢ peuteHue Ne 133
oT 15.04.1994 r. Ha YMaHCKUS TPAJICKU CBhJ U ChC CENAJUIIE U aJpec Ha yIpaBieHHE — YKpaiiHa,

Uepkacka obmact, rp. YMaH, yi. , Jleanacku uckpu” No 31;

Codapma Tpeitaunr 11.0.0., Cppbusi - TBProBCcKO APYKECTBO, peructpupano B Crpoust ¢ perenne Ne
07829531 ot 05.02.1992 r. Ha AreHIMs MO CTONAHCKUTE PETUCTPU M ChC CEJAIMIIE M aJpec Ha
ynpasnenue — Cepbus, benrpan, Oyn. 3opana [xunmxnya 48B;

TOO Codapma Kazaxcran, Kazaxctan - THpProBCKO JAPYKECTBO, peructpupano B Kaszaxcran c
pemenne Ne 5286-1910-04-TOO ot 06.11.2014 r. or MuHHCTEPCTBO Ha NMPaBOCHANETO, AyEe30BCKH
paiioH, chC ceJanuile U aapec Ha ynpasieHue — KazaxcraH, rp. AnmaTtu, Aye30BCKU paiioH, MKD.

Mawmup — 4, mom 190;

®apmaxum EOOJI, Cepbus - THProBeKo ApyKecTBO, peructpupano B Coepous ¢ bJ1 27219/2020 na
14.04.2020 1. oT ATeHITHS IO CTONMAHCKUTE PETUCTPH Ha T'p. benrpaa u cbe cegamuie u aapec Ha

ynpasnenue — Penyonuka CepOus, rp. benrpan, yi. ,,Bragumupa [Homosuua” Ne 6;

Codapma Pyc OOO, Pycus- TBproBckO APYXKECTBO, perucTpupaHo B Pycust ¢ pemenne Ne
1237700691524 ot 13.10.2023 r. Ha EauaHus 1bpKaBeH perUCThP Ha IOPUANYECKHUTE JIUIA U ChC

CelaNuILe U aapec Ha ynpasieHue — Pycus, rp. Mocksa, yi1. ,,Jlerauxosckas”™ Ne 10.
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®apmanoBa [[.0.0., CppOusi— THProBCKO ApYKecTBO, perucrpupaHo B Cppbus ¢ pemeHue Ne
20408642 na 15.04.2008 r. oT AreHius o CTOMAHCKUTE PErUCTpU Ha Tp. benrpaa u che ceganuiie

1 azipec Ha ynpasieHue — PermyOnmka Copbust, Tp. benrpan, yi. ,,baiie [Tupnsauna” Ne 1;

COOO bpurutpeiin, bemapyc— TBproBcko OpyKecTBO, perucTpupano B bemapyc c¢ pemenne Ne
190567633 na 24.09.2004 r. or MUHCKHM 00JIaCTEH U3BIHUTEIICH KOMUTET U ChC CEJIANIHIIEC U aTpec

Ha yrpaBieHue — PenyOonuka benapyc, Muncku paiion, [llombicmumkuit cenbckuii coet Ne 18;

000 [Habpanzesdapm, benapyc— TbproBcko apykecTBo, peructpupano B benapyc ¢ pemenne Ne
591034846 na 17.06.2020 . ot I'pogHeHCKHS TPAACKH H3IBIHATEICH KOMUTET U ChC CENAIUIIe U

aapec Ha ynpasienue — Penyonuka benapyc, rp. I'poano, yi. ,,['apbapckas”™, 1.4;

00O He Cka, benapyc— TbproBcko ApyKeCTBO, peructpupano B benapyc ¢ pemenue Ne 191582872
Ha 12.04.2011 1. or MUHCKH paiflOHEH H3ITBIHUTEICH KOMHUTET M ChC CENANUINe W ajpec Ha

ynpasnenue — Penyonuka benapyc, Muncku paiion, Lllomeiciunkuii censckuii coBet Ne 18;

00O bennepodon, bemapyc— Tproecko apyxectBo, peructpupano B bemapyc c pemenme Ne
190470316 Ha 17.07.2003 1. oT MUHCKHM 00JIaCTEH U3IBIHUTEIICH KOMUTET U ChC CEJIANIUIIE U aTpec

Ha yrpaBieHue — Penyonuka benapyc, Muncku paiion, [llombicmurmkuii cenbckuii coBet No 18;

00O AnpdaAnreka, bemapyc— ThproBcko apykecTBo, perucTpupano B bemapyc c permenne Ne
692109178 Ha 21.12.2018 r. oT MUHCKH palilOHEH U3ITBJIHUTENIEH KOMUTET U ChC CEAAUILE U aTpec

Ha yrpaBieHue — Peny6onuka benapyc, Muncku paiion, [llombicmurmkuii cenbckuii coBet No 18;

OO0 ®uroben, bemapyc— TBproBcko OpyxKecTBO, perucrpupaHo B bemapyc ¢ pemenue Ne
100456458 na 03.02.2020 r. oT MuUHCKH paiilOHEH U3IIBJIHUTENIEH KOMUTET U ChC CEAATUILE U aTpec

Ha yrpaBieHue — Penyonuka benapyc, Muncku paiion, [llombicmurmkuit cenbckuii coBet No 18;

00O Tabuna, benapyc— ThproBcko IpyxkecTBo, peructpupano B benapyc ¢ pemenne Ne 101260261
Ha 29.12.1999 1. or MuHCKH 00IaCTeH M3MBIHUTENEH KOMHUTET M ChC CEJANHIIe W ajpec Ha

ynpasienue — Perryonuka benapyc, Muncku paiion, Lllombicanukuii cenbekuii copet Ne 18;

OJ10 Camocnaiin, benapyc— ThpProBcko Apy:KecTBo, perucrpupano B bemapyc ¢ pemenne Ne
500046184 na 05.05.2006 r. ot I'porHEHCKN 0OIACTEH M3ITBIHUTEICH KOMHUTET U ChC CEJIATHIIE U

aapec Ha ynpasjienue — Penyonuka benapyc, rp.I'poaHo, yia.CnaBunckoro Ne 5;

BOOO CrenAdapmarus, benapyc— TbproBcko IpykecTBo, peructpupano B benapyc ¢ pemenne Ne
700432245 na 09.03.1998 r. or MormieBcku 001aCTeH U3MBIHUTENICH KOMUTET U ChC CeATHIIE U
aapec Ha ynpasieHne — Pemmyonuka benapyc, Morunescka obnact, rp. boOpyiick, yn. [lymkuHa,
1.163;

Cocdapmacu [1.0.0., CppOusi— TBProBcKO APYXKeCTBO, peructpupaHo B CvpOust ¢ perieHne Ha
Peructwpa Ha 3npaaute 3aBeneHus b3y 1160/2024 ot 30.08.2024 r. u chC ceanuIie u agpec Ha

ympasienue — Perryonuka Cep6ust, benrpaa-Hosu benrpan, 6ya. ,,Mapmrana TonOoyxuna™ Ne 29;

Amnorekapcka ycranoBa (AY) I'peiit @apmacu, CbpOusi— TBProBcKo APYKECTBO, PETUCTPUPAHO B
CopOus ¢ pemeHue Ha Perncrbpa Ha 3apaBHUTE 3aBeneHust b3Y 85/2024 ot 18.01.2024 r. u cbe

ceanuIie U aapec Ha ynpasieHue — Penyonuka CopOusi, benrpan-Ilanunyna, yin. Bununae Bone;

CodTex CovpBucuc EOO/l- THproBcko IpyKECTBO, PETHCTPHpAaHO B bbirapusi ¢ pelieHue Ha
Arenrusta no rmcBanmsaTa Ne 20250228081900 ot 28.02.2025 1. u ChC cemaiuie W aupec Ha
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ynpasnenue: rp. Cobust 1756, Paiion ,,3rpes”, k.. ,,J310K", yi1. ,,JIbue3ap Cranues* Ne5, Codapma
buznec Tayswpc, crpana "A", eT. 15.;

o Codapmacu Ilmoc EOO/l — TBProBCKO ApY:KECTBO, perucTpupaHo B bwirapust ¢ pemieHue Ha
Arerrmusata no BrmcBanmaTa Ne 20250716141706 ot 16.07.2025 T. u CbC cemaiuie W ampec Ha
ympasnenue: rp. Codus 1220, Paiion ,,Hagexna“, Oy ,,Poxen™ Nel6;

Ha 16.07.2025 r. mpmepraoTo aryxectBo Codapma Tpeitnuar A/l yapenssa npyxectso Codapmacu
ITmroc EOO/I.

Ha 28.02.2025 r. komnanusta-maiika yapeussa apyxectsoro CopTex CrpBucuc EOO/.

Ha 21.02.2024 r. upe3 mpmeproTo cu apyxectBo Codapmacm EOO/], I'pymata mpumoOuBa
npyxectBata Cogpapmacu 66 EOO/]. Copapmacu 67 EOO/] u Codapmacu 68 EOO/.

Ha 13.03.2024 r. upe3 mpmeproto cu apyxectBo Codapmacm EOO/], I'pymata mpumoOuBa
npyxectBoto Copapmacu 65 EOO/L.

Ha 10.07.2024 r. upe3 gpmiepHoto cu apyxectBo Codapma Tperimuar AJl, ['pymara mpumoOusa
79% ot kanutana Ha COOO bpututpeiin, benapyc.

Ha 13.08.2024 r. Codapma A/l npuaobuBa KoHTpOI B apyxectBoTo @apmanoBa OO/, Cepous,
9pe3 MMOKYIKa Ha JOIBJIHUTEINCH 51 B pazmep Ha 50 % oT Kamurana Ha JIpy>KeCTBOTO..

Ha 30. 08. 2024 r. ngpmeproto apyxkectBo Codapma Tpeiiaunr J1.0.0, benrpan yupenssa cBoe
neiepHo apyxectBo Codapmacu [l.0.0., benrpan.

Ha 02.09.2024 r. B TpproBckust perucTbp KbM ATEHIMATA MO0 BIUCBAHUATA € BIIUCAHO BIMBAHETO
Ha Bera dapma A/l B Codapma AJl. Bauanero Ha Beta dapma AJl (mpeoOpasyBalio ce APYKECTBO) B
koMarnHuATa-Maiika Codapma AJ[ (mpuemamio ApYKECTBO) € pealm3upaHo d4pe3 IMpaBHata (opma Ha
npeoOpa3yBaHe, periiaMeHTupana B ThproBckus 3akoH. B pesynrar Ha crenkaTa ISIOTO HMYIIECTBO HA
Bera ¢apma AJl npemunaBa B Codapma AJl, a Bera dapma Al ce npexpartsiBa 03 JIUKBUAAIHUS.

LlenTa Ha caenkara 1o npeodpa3yBaHETO Ha JBETE JAPYKECTBa € Oua:

® IIpecTpyKTypupaHe Ha JpyxecTBara B rpymara Codapma, 3a 1a ce eMMUHUPAT TyOnupaliy ce
JIETHOCTH;

e (okycHpaHe Ha YCUJIHMATa KbM IPOU3BOJICTBEHATa M THPrOBCKaTa JCHHOCT, CHOTBETHO KBbM
ONTUMHU3WPAHE HA aJIMIHUCTPATUBHUTE PA3XOJIH;

e YyBeJIMYaBaHE Ha €()EKTUBHOCTTA M MOCTUraHE Ha CHHEPrHeH e(DEeKT KaKTO 3a yIPaBJICHHUETO U
M3BBPIIBAHETO HA IPOU3BOJICTBEHATA U THPTOBCKA JIEWHOCT, TaKa U 32 ONITUMHU3NPAHE Ha PA3XOUTE.

3a cueToBOJIHU IIeNu € OuIia TpreTa 3a JjaTa Ha BiuBaHeTo natara 01.01.2024 r.

Ha 09.10.2024 r. upe3 awiiepHoTo cu apyxectBo Codapma Tpeitnunr Jl.0.0, benrpan, I'pynara
npua00HBa APYKecTBOTO AnioTekapcka ycranosa (AY) I'peiir @apmacu, Copoust.

Cvemecmnu opyscecmea
Kbm 31.12.2025 1. chBMecTHU ApyKecTBa Ha ['pymara ca:

e MomuHa kpermoct AJ] — TBProBCKO JIpPYyKECTBO, PETUCTPUPAHO B bhirapus c pelieHWe Ha
BenukoTbpHOBCKH OKpBxkeH ¢ba Ne 3426/1991 r. u cbC cemaiuiie ¥ aapec Ha yIpaBieHHE - Ip.

Benuko TwspHOBO, yi1. "Maructpansa” Ne 23.
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3A0 Kowmmanusa Matepdapm, benmapyc— Thproecko apyKecTBo, perucTpupano B bemapyc ¢ pemenue
Ne 300000556 na 27.11.1996 . ot ButeOcku 001acTeH U3ITBJIHUTEICH KOMUTET U ChC CEAHIIE U
aapec Ha ynpasienue — Permy0mmka bemapyc, 210027, tp. Bure6ek, Oy ,,Ctpouteneit”, 3/2-162;

Acouyuupanu opyscecmea
Ko™ 31.12.2025 1. aconmupanu npyxectsa B [ pymnara ca:

Hosepue O6ennuen XonauHar Al — TBProOBCKO IPYyKeCTBO, perucTpupano B CopHiiCKu TpaJcKu ChT
o ¢upmeno aeno Ne 13056 ot 1996 r. u cbe cepanuine u aapec Ha ynpasieHue rp. Codus 1756,
yi.”JIpue3ap CrangeB”NoS, crpama “A”, et.7.

Codapma umotu AJICUL] — THProBecko ApyxKecTBo, peructpupano B CoQuilcku rpajcku Chbl ¢
pemenne Ne 1/24.03.2006 1. u cbe cemanumie u aapec Ha ynpasiaenue rp. Codus 1756, yi.

“JIpuesap CtanueB” Ne 5.

Codapma bunmuare AJICULL — TBproeecko apykecTBo, peructpupano B CohuicKu TPpajacKu ChI C
pemrerne No 1/14.08.2007 1. u cbe cemanuie u aapec Ha ynpasienue rp. Codust 1756, yi.

“JIpueszap CranueB” Ne 5.

00O Tanena®apmMm, benapyc— TbproBckO ApYKECTBO, peructpupano B bemapyc c¢ pemenue Ne
291192483 na 12.06.2013 1. or MuHCKH 00JIaCTCH U3IBJIHUTENICH KOMUTET U ChC CEJIANIHIIE U aTpec

Ha yrpaBieHue — Peny6onuka benapyc, Muncku paiion, [llombicnumkuit cenbckuii coBet Ne 18;

OO0 Memxken, bemapyc— TBProBCKO IpYyXKECTBO, peructpupano B bemapyc c pemenue Ne
100100334 1a 22.06.1993 1. oT MuHCKH 00JaCTEH U3MBIHUTENICH KOMUTET U ChC CEJIANHIIE U afpec

Ha ynpasienue — Penyonuka benapyc, Muncku paiios, [Llombicinnkuii cenbckuii copet Ne 18;

010 Anendapm-uitoc, benapyc— ThproBcko JIpyKecTBO, perucTpupano B benapyc ¢ pemenne Ne
191068124 1a 25.09.2008 r. oT MUHCKH 00JaCTEH U3MBIHUTENICH KOMUTET U ChC CEJJANHIIE U afpec

Ha ynpasienue — Penyonuka benapyc, Muncku paiion, [Llombicinnkuii cenbckuit copet Ne 18;

1.1.Cobocmeenocm u ynpaenenue Ha OpyHcecHeomo-maiKa

Codapma A/l e myOIMYHO APYKECTBO CHIVIACHO OBJITapckusi 3aKOH 3a MyOIMYHO MpeJyiaraHe Ha

neHHu KHmka, Ot M. HoemBpu 2011 T. akMUTe Ha IPYKECTBOTO CE ThpryBar U Ha Bapinasckara (oHmoBa

oopca.

ciacaBa:

Ksm 31.12.2025 1. pasnpeneieHueTo Ha aKIMOHEPHUS KaluTal Ha APYKECTBOTO-Maiika € KaKTo
%
Hones MuBectmMbHTC Xomauar Al 40.25
Tenexommiext MuBecT A/ 16.72
Codapma AJl (0OpaTHO M3KYTIEHU aKITHH) 2.53
Hpyru ropuanyecku uma 25.10
Ornsin MiBanoB JloHeB 9.09
Hpyru ¢usndeckn muna 6.31
100.00
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Codapma AJ] nma enHOCTENIEHHA CUCTEMa Ha yIipaBiieHue ¢hC ChBET Ha TUPEKTOPHUTE OT MEeTUMA
4iieHOBE. PEKOBOJICTBOTO Ha JAPYKECTBOTO-Maiika B uieTo Ha ChBeTa Ha JUPEKTOPUTE UMa CIICIHUS ChCTaB
kM 31.12.2025 r.:

J.n.H. OrasH [JoHeB IIpencemaren
Becena CtoeBa 3aM.Ipenceaaren
bucepa Jlazaposa YUnen
Anexcannsp Yaymes Uien
MBan baguHcku Unen

HpyxecTBOTO-MaiiKa ce MPenCTaBIsiBa W YIPaBIsABa OT M3MBIHUTEIHHUS AWPEKTOp M.M.H. OTHSIH
JloHes.

Bb3 ocHOBa Ha CKJIIOYEH IOTOBOP 32 THPTOBCKO ympasieHue oT 9 tonm 2020 r., MPOKypHCT Ha
npyxectBoTo € CumeoH [loHeB.

OnuTHUAT KOMHUTET moanoMara paborara Ha CbBeTa Ha IUPEKTOPHTE, MMa POJA Ha JIMIA,
HaTOBapeHH ¢ OOIIO yNpaBleHUE, KOUTO M3BHPIIBAT MOHUTOPHHT U HAJI30p Hal BBTPEIIHATA KOHTPOJIHA
cucTeMa, yIIpaBJIeHUETO Ha PUCKA U cCUcTeMaTa Ha ()MHAHCOBO OTYUTAHE Ha IPYKECTBOTO.

OIUTHUAT KOMUTET MMa CIICIHUSI ChCTaB:

Bacun Halinenos IIpencenaren
IIBeranka 3nmareBa Unen
Kpuctuna Atanacosa — Enubt Uien

1.2. Cmpyxkmypa na I pynama u npedmem na oeitnocm

Crpykrypara Ha I'pynara BxmouBa Copapma A/l kato qpy>KecTBO — MaiiKa U IIOCOYEHUTE MO-10ITy
IBIIEPHU APYKECTBA:

Jlama na Jlama na
vwepnu opyscecmea 31.12.2025 31.12.2024 npudobusane na 0cs060dcoasane om
KOHmpon Konmpon/énueane
Jpyscecmea ¢ bvazapus Yuacmue %  Yuacmue %
Codapma Tpetiguar Al 87.22 87.99 08.06.2006
®apmanoructuka AJl - - 15.08.2002 19.12.2024
Enexrponkomepc EOO/] - - 09.08.2005 19.12.2024
®wuro [lanayzoso AJ] - - 21.09.2012 07.11.2024
Bera ®apma ALl - - 11.11.2016 02.09.2024
Cocdapmacu EOOJT** 87.22 87.99 19.01.2015
Codapmacu 2 EOO/I** 87.22 87.99 17.06.2015
Cogapmacu 3 EOOJ[** 87.22 87.99 02.12.2015
Codapmacu 4 EOOJT** 87.22 87.99 29.02.2016
Cogapmacu 5 EOOJ[** 87.22 87.99 01.03.2016
Codapmacu 6 EOOJ** 87.22 87.99 03.12.2015
Codapmacu 7 EOOJI** 87.22 87.99 15.03.2017
Codapmacu 8 EOO[** 87.22 87.99 27.06.2017
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Codapmacu 9 EOOJI** 87.22 87.99 11.09.2017
Codapmacu 10 EOOJ]** 87.22 87.99 11.09.2017
Cogapmacu 11 EOOT** 87.22 87.99 07.12.2017
Codapmacu 12 EOOJ]** 87.22 87.99 07.12.2017
Cogapmacu 13 EOOT** 87.22 87.99 07.12.2017
Codapmacu 14 EOOJ]** 87.22 87.99 07.12.2017
Codapmacu 15 EOOT** 87.22 87.99 07.12.2017
Codapmacu 16 EOOJI** 87.22 87.99 15.05.2018
Codapmacu 17 EOOT** 87.22 87.99 15.05.2018
Cocdapmacu 18 EOOJT** 87.22 87.99 28.02.2019
Codapmacu 19 EOOT** 87.22 87.99 01.10.2020
Codapmacu 20 EOOJ]** 87.22 87.99 01.10.2020
Cogapmacu 21 EOOT** 87.22 87.99 01.10.2020
Codapmacu 22 EOOJ]** 87.22 87.99 01.10.2020
Cogapmacu 23 EOOT** 87.22 87.99 01.10.2020
Codapmacu 24 EOOJ1** 87.22 87.99 01.10.2020
Cogapmacu 25 EOOT** 87.22 87.99 01.10.2020
Codapmacu 26 EOOJ1** 87.22 87.99 01.10.2020
Cogapmacu 27 EOOT** 87.22 87.99 01.10.2020
Codapmacu 28 EOOJT** 87.22 87.99 01.10.2020
Cogapmacu 29 EOOT** 87.22 87.99 01.10.2020
Cocdapmacu 30 EOOJT** 87.22 87.99 01.10.2020
Cogapmacu 31 EOOT** 87.22 87.99 01.10.2020
Cocdapmacu 32 EOOJT** 87.22 87.99 01.10.2020
Cogapmacu 33 EOOT** 87.22 87.99 01.10.2020
Coctapmacu 34 EOOJT** 87.22 87.99 01.10.2020
Cogapmacu 35 EOOT** 87.22 87.99 01.10.2020
Codapmacu 36 EOOJ1** 87.22 87.99 01.10.2020
Cogapmacu 37 EOOT** 87.22 87.99 01.10.2020
Codapmacu 38 EOOJ1** 87.22 87.99 01.10.2020
Cogapmacu 39 EOOT** 87.22 87.99 01.10.2020
Codapmacu 40 EOOJ1** 87.22 87.99 01.10.2020
Cogapmacu 41 EOOT** 87.22 87.99 01.10.2020
Codapmacu 42 EOOJ1** 87.22 87.99 01.10.2020
Cogapmacu 43 EOOT** 87.22 87.99 01.10.2020
Codapmacu 44 EOOJ1** 87.22 87.99 01.10.2020
Cogapmacu 45 EOOT** 87.22 87.99 01.10.2020
Codapmacu 46 EOOJ1** 87.22 87.99 01.10.2020
Cogapmacu 47 EOOJT** 87.22 87.99 01.10.2020
Codapmacu 48 EOOJ]** 87.22 87.99 01.10.2020
Cogapmacu 49 EOOJT** 87.22 87.99 01.10.2020
Codapmacu 50 EOOJ]** 87.22 87.99 01.10.2020
Cogapmacu 51 EOOT** 87.22 87.99 01.10.2020
Codapmacu 52 EOOJ]** 87.22 87.99 01.10.2020
Cogapmacu 53 EOOT** 87.22 87.99 01.10.2020
Codapmacu 54 EOOJ]** 87.22 87.99 01.10.2020

Cogapmacu 55 EOOT** 87.22 87.99 01.10.2020
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Codapmacu 56 EOOJT** 87.22
Codapmacu 57 EOOI** 87.22
Cogapmacu 58 EOOT** 87.22
Codapmacu 59 EOOJI** 87.22
Codapmacu 60 EOOT** 87.22
Codapmacu 61 EOOJ** 87.22
Codapmacu 62 EOOJ** 87.22
Codapmacu 63 EAJ[** 87.22
Codapmacu 64 AJT** 87.22
Codapmacu 65 EOOI** 87.22
Codapmacu 66 EOOJ[** 87.22
Codapmacu 67 EOOJ[** 87.22
Codapmacu 68 EOOI** 87.22
CopTex Crprucuc EOO/] 100.00
Codapmacu ITmoc EOOJ** 87.22

* ehexmusen npoyenm Ha yuacmue

** yenpsiko yuacmue

Mvwepnu opyscecmea 31.12.2025
Hpyascecmea 6 uyscouna Yuacmue %
ITAO Buramunu 100.00
Codapma Bapmrasa CII. 3.0.0 100.00
Codapwma ITomannx 3.0.0 - B 60.00
JMKBUIALINS

00O Codapma Ykpaitaa 100.00
TOO Codapma Kazaxcran 100.00
Codapma Tpeitaunr JI.0.0.%* 87.22
®apmaxum EOO/] 100.00
Codapma Pyc OO0 100.00
®apmanosa /[.0.0. 100.00
Codapmacu J[.0.0.%* 87.22
COOO bpututpeiig** 68,90
OJ10 CamrocJIaia** 44,79
00O Tabuna** 68,15
00O bemnepodon™** 48,92
00O He Cka** 68,90
000 duroben** 68,90
00O AnppaAmnTexa** 68,90
000 Habpanzesdapm** 68,90
AY T'peiit ®apmacu™* 87,22
BOOO CneuAdapmarus** 68,90

* ehexmusen npoyenm Ha yuacmue

** nenpsxo ywacmue

87.99
87.99
87.99
87.99
87.99
87.99

87.99
87.99
87.99
87.99
87.99
87.99
87.99

31.12.2024

Yuacmue %

100.00
100.00

60.00

100.00
100.00

87.99
100.00
100.00
75.00
87.99
69,51
45,18
68,75
49,35
69,51
69,51
52,13
69,51
87,99
69,51

01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020

01.10.2020
01.10.2020
01.10.2020
13.03.2024
21.02.2024
21.02.2024
21.02.2024
28.02.2025
16.07.2025

Jlama na
npuoobusane na
Konmpon

18.01.2008
23.11.2010

16.10.2003

07.08.2012
06.11.2014

09.08.2017
14.04.2020
13.10.2023
13.08.2024
30.08.2024
10.07.2024
10.07.2024
10.07.2024
10.07.2024
10.07.2024
10.07.2024
10.07.2024
10.07.2024
09.10.2024
31.12.2024

Jlama na
oceobocoasane om
KOHmpon/éiusane

o Codapmacu EOO/] e nwiiepHo apysxkecto upe3 Codapma Tpeiiaunr AJl - Copapma Tpetigunar A/l

nputexana 100% ot karmmrana Ha Codapmacu EOO/I;

o Codapmacu 2 EOO/J] e mwiiepHo apyxectBo upe3 Codapmacu EOOJ] - Codapmacu EOO]]

mputexana 100% ot karmurana Ha Codapmacu 2 EOO/I;
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o Codapmacu 3 EOO/] e mpmepno apyxectBo upe3 Codapmacu EOO]] - Codapmacu EOO
nputexana 100% ot kanurana Ha Codapmacu 3 EOO/I;

o Codapmacu 4 EOO/] e mpmepHo apyxectBo upe3 Codapmacm EOOJ[ - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 4 EOO/I;

o Codapmacu 5 EOO/J] e mpmepHo apyxectBo upe3 Codapmacm EOO/[ - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 5 EOO/I;

o Codapmacu 6 EOO/l e mpmepno apyxectBo upe3 Codapmacm EOO/[ - Codapmacu EOO/]
nputexana 100% ot karmurana Ha Codapmacu 6 EOO/I;

o Codapmacu 7 EOO/l e mpmepno apyxectBo upe3 Codapmacm EOO/[ - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 7 EOO/I;

o Codapmacu 8 EOO/] e mpmepno apyxectBo upe3 Codapmacm EOO/[ - Codapmacu EOO/]
nputexana 100% ot karmurana Ha Codapmacu 8§ EOO/I;

o Codapmacu 9 EOO/] e mpmepHo apyxectBo upe3 Codapmacm EOO/[ - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 9 EOO/I;

o Codapmacu 10 EOOJ] e mwimepHo apyxectBo upe3 Codapmacu EOOJ - Codapmacu EOO
nputexana 100% ot kanurana Ha Codapmacu 10 EOO/];

o Codapmacu 11 EOOJ e pgpmepHo apyxectBo upe3 Codapma Tpedinunr AJ] - Codapma
Tpetigunar AJ] nputesxara 100% ot kanurana Ha Codapmacu 11 EOO/I;

o Codapmacu 12 EOOJ] e pgpmepHo apyxectBo upe3 Codapma Tpedinunr AJ] - Codapma
Tpetiguar AJ] nputesxara 100% ot kanurana Ha Codapmacu 12 EOO/I;

o Codapmacu 13 EOOJ] e pgpmepHo apyxectBo upe3 Codapma Tpedinunr AJ] - Codapma
Tpetiguar AJ] nputesxaa 100% ot kanurana Ha Codapmacu 13 EOO/I;

o Codapmacu 14 EOOJ| e pgpmepHo apyxectBo upe3 Codapma Tpedinunr AJ] - Codapma

Tpeiinunr A/l nputexasa 100% ot xanurana zHa Codapmacu 14 EOO/;

o Codapmacu 15 EOO/] e awiiepHo npyxectso upe3 Codapma Tperinunar AJl - Codapma Tperiaunr

A/l nputexkasa 100% ot xanurana Ha Codapmacu 15 EOO/;

o Codapmacu 16 EOOJ] e mwmepHo apyxectso upe3 Codapmacu EOO/] - Codapmacu
nputexasa 100% ot kanurana Ha Codapmacu 16 EOO/];

o Codapmacu 17 EOOJ] e mwmepHo apyxectso upe3 Codapmacu EOO/] - Codapmacu
nputexasa 100% ot kanurana Ha Codapmacu 17 EOO/];

o Codapmacu 18 EOOJ] e mwmepHo apyxectBo upe3 Codapmacu EOO/] - Codapmacu
nputexasa 100% ot kanurana Ha Codapmacu 18 EOO/];

o Codapmacu 19 EOO/] e npmiepno apyxectso upe3 Codapmacu 61 EOOJI - Codapmacu 61
nputexasa 100% ot kanurana Ha Codapmacu 19 EOO/];

o Codapmacu 20 EOO/] e npmiepno apyxectso upe3 Codapmacu 59 EOO/JI - Codapmacu 59

nputexasa 100% ot kanurana Ha Codapmacu 20 EOO/];

EOO]I

EOO]I

EOO]I

EOO]I

EOO]I

o Codapmacu 21 EOO/] e apiiepro apyxectso upe3 Codapmacu 40 EOO/I - Codapmacu 40 EOO/]

nputexasa 100% ot kanurana Ha Codapmacu 21 EOO/];

o Codapmacu 22 EOO/] e apiepro apyxectso upe3 Codapmacu 59 EOO/JI - Codapmacu 59
mputexana 100% ot karmmrana Ha Codapmacu 22 EOO/];

o Codapmacu 23 EOO/] e apuiepro apyxectso upe3 Codapmacu 59 EOO/JI - Codapmacu 59
nputexasa 100% ot kanurana Ha Codapmacu 23 EOO/];

EOO]I

EOO]I
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o Codapmacu 24 EOO/] e npiiepHo apyxectso upe3 Codapmacu 40 EOO/JI - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 24 EOO/];

o Codapmacu 25 EOO/I e npmiepro npyxectBo upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 25 EOO/];

o Codapmacu 26 EOO/I e npmiepro npyxectBo upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 26 EOO/];

o Codapmacu 27 EOO/ e npmiepHo npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 27 EOO/];

o Codapmacu 28 EOO/] e npmiepHo npyxectBo upe3 Codapmacu 60 EOO/L - Codapmacu 60 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 28 EOO/];

o Codapmacu 29 EOO/] e npmiepHo npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 29 EOO/];

o Codapmacu 30 EOO/ e npmiepro npyxectBo upe3 Codapmacu 61 EOO/L - Codapmacu 61 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 30 EOO/];

o Codapmacu 31 EOO/] e gpiiepHo apyxectso upe3 Codapmacu 60 EOOJI - Copapmacu 60 EOO
nputexana 100% ot kanurana Ha Codapmacu 31 EOO/];

o Codapmacu 32 EOOJl e apiepHo apyxectBo upe3 Codapmacu 63 EAJl - Codapmacu 63 EAJL
nputexana 100% ot kanurana Ha Codapmacu 32 EOO/];

o Codapmacu 33 EOO/J] e gpiiepHo apyxectso upe3 Codpapmacu 61 EOOJI - Copapmacu 61 EOO
nputexana 100% ot kanurana Ha Codapmacu 33 EOO/];

o Codapmacu 34 EOO/] e gpiiepHo apyxectso upe3 Codapmacu 59 EOOJI - Codapmacu 59 EOO
nputexana 100% ot kanurana Ha Codapmacu 34 EOO/];

« Codapmacu 35 EOO/] e gpiiepHo apyxectso upe3 Codpapmacu 59 EOOJI - Codapmacu 59 EOO
nputexasa 100% ot kanurana Ha Codapmacu 35 EOO/];

o Codapmacu 36 EOO/] e npiiepro npyxecto upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 36 EOO/];

o Codapmacu 37 EOO/] e npiiepro npyxectso upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 37 EOO/];

o Codapmacu 38 EOO/] e npuiepHo apyxectso upe3 Codapmacu 40 EOO/JI - Codapmacu 40 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 38 EOO/];

o Codapmacu 39 EOO/] e npiiepro apyxectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 39 EOO/];

o Codapmacu 40 EOOJ] e apmiepuo apyxkectso upes Codapmacu 63 EAJ] - Codapmacu 63 EAJL
nputexasa 100% ot kanurana Ha Codapmacu 40 EOO/];

o Codapmacu 41 EOO/J] e npiiepro npyxectso upe3 Codapmacu 60 EOO/L - Codapmacu 60 EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 41 EOO/];

o Codapmacu 42 EOO/] e apiiepHo apyxectso upe3 Codapmacu 59 EOO/I - Codapmacu 59 EOO/]
mputexana 100% ot karmmrana Ha Codapmacu 42 EOO/];

o Codapmacu 43 EOO/] e npiiepro apyxectso upe3 Codapmacu 40 EOO/JI - Codapmacu 40 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 43 EOO/];

o Codapmacu 44 EOO/] e npiiepHo apyxectso upe3 Codapmacu 40 EOO/I - Codapmacu 40 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 44 EOO/];
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o Codapmacu 45 EOO/J] e npuiepro apyxectso upe3 Codapmacu 40 EOO/JI - Codapmacu 40 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 45 EOO/];

o Codapmacu 46 EOO/] e npmiepHo npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 46 EOO/];

o Codapmacu 47 EOO/] e npmiepro npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 47 EOO/];

o Codapmacu 48 EOO/I e npmiepHo npyxectBo upe3 Codapmacu 61 EOO/L - Codapmacu 61 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 48 EOO/];

o Codapmacu 49 EOO/ e npmepHo npyxectBo upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 49 EOO/];

o Codapmacu 50 EOO/l e npmepHo npyxectBo upe3 Codapmacu 60 EOO/L - Codapmacu 60 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 50 EOO/];

o Codapmacu 51 EOO/l e npmiepro npyxectBo upe3 Codapmacu 60 EOO/L - Codapmacu 60 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 51 EOO/];

o Codapmacu 52 EOO/] e gpiiepHo apyxectso upe3 Codapmacu 59 EOOJI - Codapmacu 59 EOO
nputexana 100% ot kanurana Ha Codapmacu 52 EOO/];

o Codapmacu 53 EOO/] e gpiiepHo apyxectso upe3 Codpapmacu 40 EOOJI - Codpapmacu 40 EOO
nputexana 100% ot kanurana Ha Codapmacu 53 EOO/];

o Codapmacu 54 EOO/] e gpiiepHo apyxectso upe3 Codapmacu 59 EOOJI - Codapmacu 59 EOO
nputexana 100% ot kanurana Ha Codapmacu 54 EOO/];

« Codapmacu 55 EOO/] e gpiiepHo apyxectso upe3 Codapmacu 60 EOOJI - Copapmacu 60 EOO
nputexana 100% ot kanurana Ha Codapmacu 55 EOO/];

o Codapmacu 56 EOO/] e gpiiepHo apyxectso upe3 Codpapmacu 59 EOOJI - Codapmacu 59 EOO
nputexasa 100% ot kanurana Ha Codapmacu 56 EOO/];

o Codapmacu 57 EOO/] e npiiepro apyxectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 57 EOO/];

o Codapmacu 58 EOO/] e npiiepro apyxectso upe3 Codapmacu 60 EOO/L - Codapmacu 60 EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 58 EOO/];

o Codapmacu 59 EOO/] e npmiepuo apyxectso upes Codapmacu 63 EAJ] - Codapmacu 63 EAJL
nputexasa 100% ot kanurana Ha Codapmacu 59 EOO/];

o Codapmacu 60 EOOJ] e apmiepro apyxkectso upes Codapmacu 63 EAJ] - Codapmacu 63 EAJL
nputexasa 100% ot kanurana Ha Codapmacu 60 EOO/];

o Codapmacu 61 EOOJ] e npmepro apyxkecrso upes Codapmacu 63 EAJ] - Codapmacu 63 EAJL
nputexaBa 100% ot kanurana Ha Codapmacu 61 EOO/];

o Codapmacu 62 EOOJ] e npmiepro apyxectso upes Codapmacu 63 EAJ] - Codapmacu 63 EAJL
nputexasa 100% ot kanurana Ha Codapmacu 62 EOO/];

o Codapmacu 63 EA/] e nbiiepHo apyxkectBo upe3 Codapma Tpeiaunr Al - Codapma Tperinuar A/l
nputexaBa 100% ot kanurana Ha Codapmacu 63 EAJL;

o Codapmacu 64 AJl e apiepHo apyxectso upes Copapma Tperiaunar A/l - Codapma Tpeiiaunr A/l
nputexasa 100% ot kanurana Ha Codapmacu 64 AJL;

o Codapmacu 65 EOO/] e nbumepro apyxkectBo upe3 Codapmacu EOOJl - Codapmacu EOO]]
mputexana 100% ot karmrana Ha Codapmacu 65 EOO/];
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Cocdapmacu 66 EOO/] e mpmepno apyxectBo upe3 Codapmacu EOOJl - Cocdapmacu EOO/]
nputexana 100% ot karnurana Ha Codapmacu 66 EOO/];

Codapmacu 67 EOO/] e mpmepro apyxkectBo upe3 Codapmacu EOOJl - Codapmacu EOO/]
npurexana 100% ot kanurana Ha Codapmacu 67 EOO/I;

Codapmacu 68 EOO/] e mpmepro apyxkectBo upe3 Codapmacu EOOJl - Codapmacu EOO/]
nputexana 100% ot karnurana Ha Codapmacu 68 EOO/];

Codapma Tpetigumar [[.0.0., Cepbus e gpmepHo apyxectBo upe3 Codapma Tpeiiamar Al -
Codapma Tperiaunar AJ] nputexxaBa 100% ot kanurana Ha Codapma Tpeitaunr [1.0.0.;
Codapmacu [l.0.0., Copbust e mpimepHo apyxecTtBo upe3 Codapma Tperimunar [.0.0.- Codapma
Tpetiguar J1.0.0. mpurexasa 100% ot kanurana Ha Codapmacu 1.0.0.;

COOO bpururpeiin, bemapyc e mpmepro apyxkectBo upe3 Codapma Tperiamar AJl- Codapma
TpeitnuarAJl nputexasa 79% ot kanutana Ha COOO bpururpeiin;

OO CanrocJlaitn, benmapyc e npmepHo apyxkecto upe3 COOO bputurpeiin - COOO bpurutpetin
nputexana 65% ot kanutana Ha O]O CamtocJlaiiy;

00O Tabuna, bemapyc e mpmepro npyxectBo upes COOO bpurutpeiin - COOO bpurutpetin
nputexana 98.9% ot kanurana Ha OO0 Tabuna;

000 bennepodon, berapyc e gpmiepro apyxkectso upez COOO bpururpeiin - COOO bpurutpetin
nputexana 71% ot kanuraina Ha OO0 Bemnepodon;

OO0OO He Cka, benapyc e mpuepHo npysxkectBo upes COOO Bbpururpeiin - COOO Bpururpeiin
npurexana 100% ot kanurana Ha OOO He Cka;

00O ®duroben, benapyc e gpmepro apyxectso upes COOO bpurutpeiin - COOO bpururpeiin
nputexaBa 100% ot kanmurana Ha OO0 dutoben;

00O AmnpdaAnreka, bemapyc e mpmepro apyxkectBo upes COOO bputurpeitn - COOO
Bpurutpeiin nputexasa 100% ot kanurana Ha OO0 AnbpaAnrexa,;

00O J[abpanzesdapm, benapyc e apmiepHo apyxkecrso upes COOO bpururpeiin - COOO
Bpurutpeiin nputexana 100% ot kanurana Ha OO0 Habpanzesdapm;

Amnotekapcka ycranoBa (AY) I'peiit ®apmacu, CepOus e abiiepHo apyxkectBo upe3 Codapma
Tpeiinunr H.0.0.- Codapma Tperigunr [l.0.0. nputexaBa 100% or xanutamna Ha AnoTekapcka
yctanoBa (AY) I'peiit dapmacu;

BOOO CrnenAdapmanus, benapyc e npmepno npyxkectso upe3 COOO bpurutpeiin - COOO
Bpurutpeiin nputexasa 100% ot xanurana Ha BOOO CrienAdapmarus;

Codapmacu Ilmoc EOOJl e mpmepno apyxkectBo upe3 Codapma Tperaunr AJl - Codapma
Tpetiqunr AJl npurexasa 100% ot kanutana Ha Codapmacu Ilmoc EOO/I;

OCHOBHMAT TmpeIMeT Ha JAEHHOCT Ha JpyKecTBaTa OT Ipymarta € KOHIEHTpUpPaH BBB

q)apMaLIeBTI/ILIHI/IH CCKTODP, C U3KIIFOYCHHUEC HA OTACIHU NPYKECTBA, YHUTO npeaMeT Ha ,Z[€I>'IHOCT ¢ B obiacTra

Ha HTHBECCTUIMHUTE B ICHHNW KHHXXA.

prX(eCTBOTO—MaﬁKa IMPUTEIKAaBa pa3pClICHUC 3a IPOU3BOJACTBO HA JICKAPCTBCHU Cpe}lCTBa/BHOC

Ne BG / MIA -0543 ot 30.10.2025 r., u3nazeno ot M3nbiaHuTenHaTa areHius 1o jgekapcreara (MAJD).

JpyXecTBOTO-MaliKa IpUTEKaBa pa3peIIeHUE 3a THProBUsI Ha €APO C JIeKapcTBEHH poaykTu Ne BG

/ WDAIMP — 0583 ot 07.08.2025 r., m3ganeno ot UsmeaHuTeHaTa areHmnus mo jgekapcreata (MAJI).

IIpeameTsT Ha AEMHOCT Ha Apy>KecTBaTa OT I'pyrnara e KakTo cienBa:
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o Codapma AJl - TpoU3BOACTBO M THPTOBHsI HA JICKAPCTBEHU CYOCTAaHITMHU (aKTHBHU CHCTABKH) H
JIeKapcTBeHU (POPMH; HAYYHO-HU3CIIEI0BATEIICKA U MHKECHEPHO-BHEAPUTEICKA AEHHOCT B 00IacTTa
Ha JICKaPCTBEHUTE CPENCTBA; POU3BOACTBO U THProBUS ¢ BETEPUHAPHO-MEAUIIMHCKY MPOAYKTH U
M3BBPIIBaHE Ha JTAOOPATOPHU YCIYTH, CBbP3aHU C HM3CIelBaHE HAa KPbBHH NPOOU Ha >KUBOTHH,
IPOM3BOACTBO M Ipoaax0a Ha JIEKAPCTBEHH CPEICTBA, KO3METHYHHM MPOAYKTH, XPAHUTEIHU
no0aBKH, pa3dacoBaHe Ha aKTHBHU BEIECTBA, XAMUYHU BEILIECTBA U CMECH.

o Codapma Tpeiinuar A/l - TeproBus ¢ ¢papMaleBTUIHN IPOAYKTH;

o Codapmacu EOO/] — ¢ppanuaii3unr, HOy-xay, HaeMaHe Ha IMOTH, THPrOBUS U APYTH;

o Codapmacu 2 EOO/I — Codapmacu 5 EOOJl, Copapmacu 7 EOO/] — Codapmacu 62 EOO/] u
Codapmacu 65 EOO/] - Codapmacu 68 EOOJl — Tpropust Ha ApeOHO C JICKAPCTBEHU MPOIYKTH;

o Codapmacu 6 EOO/] — onnaiia u odaitH Thprosust Ha ApeOHO € JEKAPCTBEHHU MPOTYKTH;

o Codapmacu 63 EA/l u Copapmacu 64 AJl - TproBus Ha ApeOHO C JIEKAPCTBEHU MPOIYKTH,
(bpaH4aii3uHT ¥ APYTH YCIYTH;

o ITAO Buramunu, YkpaiiHa - IpOU3BOACTBO U THPIOBUS Ha (hapMalleBTUUHU TPOAYKTH;

e 00O Codapma Ykpaiina, YkpaiiHa - ThproBus ¢ ¢apMaleBTUIHA NMPOAYKTH M H3CIEABaHE Ha
naszapa 1 00IIeCTBEHOTO MHEHHE;

o Codapma Tpeiiguar /[.0.0. - THPTroOBUs Ha €APO C JIEKAPCTBEHH MPOIAYKTH;

o Codapma Ilonann 3.0.0, [lomnima, B TMKBUAANNS - U3CIICIBAHE HA ITa3apa U OOIIECTBEHOTO MHEHHUE;

o Codapma Bapmaga CII. 3.0.0, [lonma - TEproBus Ha eapo ¢ papMareBTHIHN U MEIUIIMHCKHA CTOKA
W M3cTie/IBaHe Ha Ma3apa U 00LIeCTBEHOTO MHEHHUE;

« TOO Codapma Kazaxcran, Kazaxcran - TbproBus ¢ hapManeBTHIHU IPOIYKTH;

o  @apmaxum EOOJl, CrpOust — KOHCYNTaHTCKA JICHHOCT.
o Codapma Pyc OOO, Pycus - TeproBust Ha enpo ¢ ¢apMaleBTUIHN MPOIYKTH M W3CJIeIBaHE Ha

nasapa 1 o0IIeCTBEHOTO MHEHHE.

o ®apmanosa /1.0.0., CbpOus - MpOU3BOJACTBO Ha GapMaIleBTHUHU MPOTYKTH.

o COOO bpurnpeiin, benapyc - ThproBust Ha €1po C JIEKAPCTBEHH NPOAYKTH U MEJUIIMHCKH
W3NS

o OO CamrocJlaiin, benapyc - TbproBust Ha IpeOHO € JIEKapCTBEHH MPOAYKTH.

« 00O Tabuna, benapyc - TbproBus Ha ApeOHO C JIEKAPCTBEHN POTYKTH.

o 00O bennepodon, benapyc - Tproust Ha IPeOHO € JIEKaPCTBEHU MPOLYKTH.

« 00O He Cka, benapyc - Tbproust Ha IpeGHO C JI€KaPCTBEHH MPOTYKTH.

o 00O Putobden, benapyc - Teprosus Ha APEOHO C JIEKAPCTBEHN NPOIYKTH.

« 00O AnnhaAnTteka, benapyc — KOHCyITaHTCKa IEHHOCT.

o 000 [abpanzesdapm, benapyc - Teproeust Ha APeOHO C JEKAPCTBEHN IPOIYKTH.

o Codapmacu /1.0.0., CbpOusi - TproBus Ha ApeOHO ¢ (hapMaleBTUYHU TPOAYKTH.

o Amnorekapcka ycranoBa (AY) I'peiit @apmacu, CbpOust - Thproaus Ha ApedHO ¢ GpapMaeBTHUHH
MPOJIYKTH.

o BOOO CneuAdapmanus, benapyc - Tbprosust Ha ApeOHO C JEKAPCTBEHU MPOIYKTH

o Co¢Tex Coprucuc EOO/] — npeanarane u pazpadoTBaHe Ha cOQTYEpPHHU YCIIYTH U PEIICHUS

o Codapmacu [Tmoc EOOJl — teprosust Ha eapo ¢ OTC nponykru.
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HpyxkectBoTo-Malika u gemiepaute napyxkecrsa: Codapma Tpetimunar AJl, Codapmacu EOO]] -
Codapmacu 62 EOO/I, Copapmacu 63 EAJ], Codapmacu 64 AJl, Cobapmacu 65 EOO/] - Codapmacu 68
EOO/, CodpTex Copucuc EOO/] u Codapmacu [limoc EOO/] u3BbpiiBaT cBosITa IEHHOCT B bhirapus.

Codapma ITomarn 3.0.0 - B mukBumamus u Codapma Bapmasa CII. 3.0.0 omepupar B Ilomma,
IMTAO Buramunu u OOO Codapma Ykpaiina - B Ykpaiina, Codpapma Tpetinqunr /1.0.0., @apmaxum EOO/I,
®apmanosa /[.0.0., Codapmacu [1.0.0. 1 Aniorekapcka ycranosa (AY) I'peiit @apmacu - B Crpous,
TOO Codapma Kazaxcran - B Kazaxcran, Codapma Pyc OOO — B Pycus, COOO Bbputupeiin, OO
CamocJlaitn, OOO Ta6una, OOO bemnepopon, OOO He Cka, OOO ®uroben, OO0
AnsdaAnteka, OO0 [Hadpamzesdapm u BOOO CnenAdapmanus — B bemnapyc.

KoM 31 gexemBpu 2025 r. ygactueTo Ha [ 'pynara B cwémecmuu opyrycecmea e CIeHOTO:

*  Mowmuna kpenoct AJl — 37.47% yuactue Ha Codapma AJl. IlpeamerspT Ha AeiHOCT Ha
CBbBMECTHOTO JPYKECTBO € pa3pa60TBaHe, BHEAPABAHEC U IPOU3BOACTBO HAa MEAUIIMHCKU U3ACIHSA 3a

XyMaHHaTa U BeTepuHapHaTa MeaulHa. J{pykecTBoTo € chBMecTHO 3a ['pynara ot 10.03.2021 r.

*  3AO0 Kowmnanuss MuTepdapm — ceBMecTHO ApyxkectBo upe3 COOO Bputurpeiin 50% yyacrtue.
[IpenmMeTsT Ha JEWHOCT HA CHBMECTHOTO JAPYXKECTBO € THPTOBUSI HA JIPEOHO C JICKAPCTBEHU

NpoAYyKTH. pyxkecTBoTO € cbBMecTHO 3a I'pymara ot 10.07.2024 r.
KoM 31 nekemBpu 2025 . yuactuero Ha ['pynata B acoyuupanu opyrcecmaea e cjieOHomo:

»  JloBepue O6enunen Xonauur A/l — 20.8% yuactue na Codapma AJl. IlpenmeTsT Ha AEHHOCT Ha
IPYKECTBOTO € MpuaoOuBaHe, YIpaBJICHUE, OLEHKA U Mpojak0a Ha ISUI0BE W/WIM aKLUOHEPHU

y4acTHs B OBITapCK U 4y>KIECTPaHHU APY>KECTBA — IOPUIMYECKH JIHLA.

*  Codapma umoru AJICULL — 45.65% yuactue nHa Cocdapma AJl. IlpeamerbT Ha OeHHOCT Ha
JPYXKECTBOTO € MHBECTHPAHE Ha MAPHUYHM CPEICTBA HAOpaHHW 4pe3 M3/aBaHE Ha [[CHHH KHIKA B
HEJIBIKMMHU UMOTH ITOCPEJICTBOM IOKYTKA Ha MPaBO HA COOCTBEHOCT W JPYTH BEIIHHU TpaBa BEPXY
HEJIBIJKUMU UMOTH, M3BBPIIBAHE HA CTPOSK M MOJOOPCHHUS B TAX C IEJ MPEIOCTABIHETO MM 3a

YHpaBJICHUC, OTAAaBaHE IO HACM, JIM3WUHT, apC€HAa /Wi Hpoz[a>K6aTa UM.

* Codapma buimunare AJICHULL — 32.72% yuactue na Codapma AJl. IIpeamersT Ha AeiiHOCT HA
JPYKECTBOTO € WHBECTHpPAHE HA MApUYHU CPEACTBA HaOpaHW upe3 W3JaBaHe Ha IEHHW KHHXKA B
HEJIBIKUMU MMOTH (CEKIOPUTH3AIMS Ha HEJABHKUMH UMOTH) TIOCPEICTBOM IOKYIIKA Ha MPaBO Ha
CO6CTBeHOCT " JpYyTH BCUIHU IIpaBa BbPXY HCABUIXUMU UMOTH, OTAAaBaHE 1100 HAEM, JIM3UHTI, apCH/Ia

W/WJIH TIpOoJiaKk0aTa um.

* OJ10 Anendapm-muroc — acouuupano apyxkectso upe3 COOO Bpurutpetin 40.10% ygacrtue.

[IpeamMeThT Ha JEHHOCT HA IPYKECTBOTO € ThPTOBUS Ha IPEOHO C JIEKapCTBEHU MPOTYKTH.

* 00O T'anenadapm — acoruupano apyxecto upe3 COOO Bpurutpetin 47% yuactue. [IpeamersT

Ha JICWHOCT HA JIPY)KECTBOTO € ThPrOBUS Ha APEOHO C IEKaPCTBEHH MPOTyKTH.

*  OJ10 Memxken — acommupano apyxectso upe3 COOO bpururpeiin 40% yuactue. [IpeameTsT Ha

JEMHOCT Ha JPY’KECTBOTO € ThPrOBUS Ha JPEOHO C JIEKAPCTBEHU MPOTYKTH.
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K®M nmaraTta Ha HacTOSIIHS KOHCOJIMAWPaH I'OJUIICH (1)I/IHaHCOB OTYET CPECAHO-CITUCBYHUAT CHCTAB

Ha niepconana B ['pynara e 5,932 pabotauiu u ciayxurend (2024 r.: 5,599 paGOTHUIIM U CITYKUTEIHN).

1.3.0cno6nu noxazamenu Ha CMORAHCKAmMa cpeoda

BanytHure KypcoBe ca emuH OT KIIOYOBUTE IOKA3aTesd HAa CTONAHCKaTa cpela, KOHTO OKa3Ba
BIIUSIHUE BBPXY JIEHHOCTTA Ha ApyKecTBaTa oT ['pynara 3a nepuonaa 2023 — 2025 r. PeneBaHTHUTE BalyTHU

KypCOBE ca IpeCTaBeH! B TabIUIaTa Mo-J05y:

Ioxka3zaren 2023 2024 2025
USD/BGN cpemHO 3a ToiMHAaTA.[IEpUOIA 1.79134 1.80797 1.73424
USD/BGN B kpast Ha ToJIHATa.IepHoia 1.76998 1.88260 1.66355
PLN/BGN cpenno 3a roguHara.reproa 0.43095 0.45431 0.46124
PLN/BGN B kpas Ha roquHaTa.epruoaa 0.45070 0.45750 0.46278
RSD/BGN cpenHo 3a roguHaTa.mepuoaa 0.01668 0.01670 0.01669
RSD/BGN B kpast Ha rouHaTa.lIepruoaa 0.01669 0.01671 0.01668
UAH/BGN cpenHO 3a romuHaTa.epuoa 0.04945 0.04506 0.04162
UAH/BGN B kpas Ha roIHAaTa.[IepUoaa 0.04633 0.04453 0.03923
EUR/BGN cpeaHo 3a ronuHaTa.nepuoaa 1.95583 1.95583 1.95583
EUR/BGN B kpast Ha rofMHaTa.neproaa 1.95583 1.95583 1.95583
KZT/BGN cpenHo 3a roguHaTa.mepruoaa 0.00397 0.00386 0.00333
KZT/BGN B kpast Ha roAuHATa.IIepruoaa 0.00389 0.00358 0.00331
RUB/BGN cpenHo 3a roquHaTa.nepuoaa 0.02140 0.01953 0.02081
RUB/BGN B kpas Ha roguHaTa.epuoaa 0.01985 0.01657 0.02125
BYN/BGN cpenHo 3a rouHaTa.epruoia - 0.55697 0.56536
BYN/BGN B kpast 3a rognHaTa.Iepruozaa - 0.54022 0.57251

Hzmounuk: BHB, Hayuonannu 6anxku na: Yxpaiina, [lonwa, Copbus, benapyc, Kazaxcman, Pycus, berapyc u Monoosa.

1.4.Makpoukonomuuecka o6cmanoexka

I'pynara nojrbpxka cTabuiiHa KaruTanoBa 0aza 1 KoeHUIMEHT Ha 33 THKHSIIOCT.

PBKOBOZICTBOTO yemsiBa Jia 3amas3u J100po (PMHAHCOBO ChCTOSIHUE Ha JIpy)kecTBara B [ pymata, kato
WHJICKCUPA TIPUXOIUTE U Pa3XOIUTE B PA3YMHHU TPAHUIIH.

1.5.Boiina ¢ Ykpaiina — énuanue u epekmu

Bb3HukHanmuAT BoeHeH KOHPIUKT Mexay Pycust u Ykpaiina v cBbp3aHHUTE C HEr0 HKOHOMHYECKH
CaHKIIMU U JPYTH MEPKH, IPEANPHETH OT MPAaBUTEIICTBATa TI0 CBETa UMAT 3HAYHUTENIEH €PEKT KAKTO BhPXY
MECTHHUTE MKOHOMHKH Ha OTJCJIHHUTE CTPaHH, Taka M Ha riodanHaTa MKOHOMHKA. OOMYaliHO B MOJ0OHU
KOH(IIMKTH (papMaleBTHYHHUTE NMPOAYKTH HE ca OOEKT Ha CAHKLIMHU WM JPYT BUI OTPAaHUUYCHMA C LeT Ja
Obae n3berHara xyMaHuTapHa Kpusa. [lo Ta3u npuuuHa JeHOCTTa HA KOMIIAaHUATA-MaiiKa Ha TEpUTOPUSATA
Ha JIBETE IbPXKaBH € U O MorJia Jia ObJie OrpaHIHYeHa OCHOBHO TIOPAJIH PHYNHU KaTO 3aTPyAHEHA JIOTHCTHKA
Y OTPaHWYEeHHS B CBOOOIHOTO JBIKEHUE HA TAPUIHU CPEJCTBA.

I'pynara nputekaBa MHBECTUINY B IBE ABLIEPHU pyKecTBa B YKpaiiHa. KbM natata Ha U3roTBsHE
Ha HACTOSILMUS KOHCONUAMPaH (PMHAHCOB OTYET AKTUBHUTE Ha TE3U IBILEPHHU OPY>KECTBAa HE ca (PU3NUECKH
3acerHaTH OT BOCHHH JICHCTBHS, HO € Bb3MOXKHO B OBJICIIE /1a Ce HAJIOKHM ITPepasriekaaHe Ha CTOMHOCTTA
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Ha Te3W WHBECTHIIMM B 3aBHCHMOCT OT pPa3BUTHETO HA BOWHATAa M BIUSHHUCTO W BBPXY ACHHOCTTAa Ha
Ipy>KecTBarTa.

1.6. Bvnpocu, cévp3anu c knumama

I'pynata Bp3npremMa ona3BaHETO Ha OKOJIHATA Cpeia M HaMalsIBaHETO HA CKOPOCTTA HA HACTHIIBAHE
Ha KJIMMaTHYHUTE MPOMEHHM KaTO YacT OT CBOSATA KOPIIOPATHBHA MOJUTHKA 33 COI[MAIHA OTTOBOPHOCT U
pa3BuBa CBOsTA JEHHOCT, ChOOpa3sBaliku ce ¢ W3UCKBAHMATA 3a OMa3BaHe Ha OKOJHATa cpeaa. ['pymara
MpuiIara MepKH 3a: paszielHO ChOUpaHe Ha OTHAIBIUTE, MUHIMU3UPAHE, OMOJI30TBOPSIBAHE M PELIUKIHPAHE
Ha TPOU3BOJICTBCHUTE M OWUTOBHUTE OTIAIBIIA; OCHTYPSBAaHE MOJXOMAANI0 OOYYCHHWE Ha TEpCOHANa IO
BBIIPOCH, CBHP3aHH C OINA3BaHE HAa OKOJHATA Cpeja W NpPEeNOTBpaTsABaHE Ha 3aMbpcsABaHETO. [ pymnara
WHBECTUPA aKTHBHO BHB BH300OHOBSICMHU M3TOYHUIIM HA €JIEKTPUUYECTBO 32 COOCTBEHO MOTPEOICHHE.

2. CBIIECTBEHA HTH®OPMAILIUA 3A CHETOBOJIHATA ITIOJIMTUKA HA
I'PYITATA

2.1. baza 3a uzeomesane Ha KOHCONUOUPAHUA PUHAHCOE OMYEm

Konconmuaupanustr ¢puHaHCOB OTYET 3a mepuoja, 3aBbpmBamni Ha 31 mekemspu 2025 roawHa, e
W3TOTBEH B CHOTBETCTBHE ¢ BcHYKH MCDPO cueToBOAHU CTaHJIAPTH, KOUTO CE€ ChCTOAT OT: CTaHJApTH 3a
(MHAHCOBH OTYETH U OT ThJIKyBauus Ha Komwurera 3a pazsicaenuss Ha MCOO (KPMC®O), onobpenu ot
CoBera o Mexaynaponuu cuetoBoguu ctanaapta (CMCC), u MexnyHapoJHUTE CUETOBOJIHH CTaHIAPTH
1 ThIKyBaHuATa Ha [locTosHHNS KomuTeT 10 passcHeHusTa Ha MC®DO (I1KP), ogobpenn or Komurera mo
Mexnynapoaau cueroBogau crangaptu (KMCC), kouto edexTrBHO ca B cuna Ha | stHyapu 2025 ., ¥ KOUTO
ca npuetu ot Komucusara nHa EBpomneiickusa cpio3. MCDO cueroBoguu cranmaptu, npuetu ot EC, e
OOIIONPHETOTO HAUMEHOBAHUE HA paMKaTa ¢ O0II0 MpeJHa3HauYeHHe-CUeTOBOIHA 0a3a, EKBUBAJICHTHA Ha
pamKkara, BeBefieHa ¢ AeuHHIUATA chriaacHo § 1, T. 8 ot JombaHuTenHUTE pa3nopendu Ha 3akoHa 3a
CYETOBO/JICTBOTO IT0/I HAMMEHOBAaHUETO ,,MexayHapoaau cueToBo g ctanaapt” (MCC).

Konconmuaupanusat ¢unaHcoB otdeT Ha I'pymarta e n3roTBeH Ha 0a3a JEHMCTBALO MPEANPHUSTHE C
J0TycKaHeTo, ye ['pymnara 1ie npoIbJKH J1a ChIIECTBYBa B 0003puMO ObJele.

3a tekymaTa ¢puHaHcoBa rojuHa ['pymnara e npuena BCHUKH HOBU W/WIIH PEBU3UPAHU CTAHIAPTH H
ThIAKyBaHus, m3faaeHn ot CwBera mo Mexaynapomuu cueroBomnu cranmapta (CMCC) u pecm. oT
Komurera 3a pazacaenns Ha MC®O, kouTo ca Ouiau yMECTHH 3a HeiHATa IeHHOCT.

OT BB3NPUEMAHETO HA TE3U CTAHIAAPTH W/WUIIH ThIKYBaHHS, B CUJIA 3a TOJIUIIIHU IIEPUOIH 3aIT0UBAIIH
Ha 1 sayapu 2025 1., He ca HACTBIIIIM IIPOMEHH B CYETOBOJHATA TMOJUTHKA HA JPYKECTBOTO, OCBEH BHB
BpB3Ka C KIacH(UKAIUATA M OMOBECTSIBAHETO Ha HETEKYIIH 3aJbJDKEHUS, OOBBP3aHU C OTPaHUYUTEITHU
YCJIOBHSI, KAKTO U HAKOW HOBH W PA3IIUPSBAHETO HA BeUe YCTAHOBEHH OIOBECTSABAHM:, O€3 TOBA Ja JIOBEIE

A0 ApyTH ITIPOMCHU B KJ'IaCI/I(i)I/IKaI_II/ISITa WK OCHKaTa Ha OTACIHHU OTUCTHHU 00CKTH U ornepanuu.

HoBuTte u/vnu MMPOMCHCHUTEC CTAHAAPTHU U THJIKYBAHUA BKIIFOYBAT:

o T[Ipomenu B [Ipomenu B MCC 21 Edektu ot npoMmeHnTe B 0OMEHHHUTE KypCOBE: JIMIICa Ha
oOMeHHHU KypcoBe (B cuia 3a rogumau nepuoan ot 01.01.2025 r., npueru ot EK). Te3u
IIPOMEHU YTOYHSABAT U M3HUCKBAT OT MPEANPUATHATA a IPUIIAraT MocIeA0BaTeNIeH MOAX0]

IIpu OIpCACIISIHEC Ha: a) KOTra fa/icHa BaJlyTa MOKEC Jia CC oOMeHH B Apyra 1 Kora HE, KakTO
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BBBEXKIAT OIpeIelcHNs 3a TOBa. EaHa BalyTa MoXe Ia ce OOMEHHM B JIpyra, KOraro
NOPEANPUATAETO MOXE 1a Mpuao0ue apyrarta BajdyTa B HOPMAalHH BPEMEBU TPaHHIIH,
BKIIFOYBAIIM HOPMAJHH aIMHUHHCTPATUBHM 3aKBCHEHMS M I1a3apeH MEXaHU3bM, KOHTO
MO3BOJISIBA CcJeKara 1O OOMsHA Ha BajyTara Ja JOBEIE JO H3MBJIHUMH IpaBa M
3aIBJDKCHUsI. AKO TIPSINPHIATHETO MOKE Jia MOJyYd CaMO HE3HAYUTETHA YacT OT Jpyrara
BaJIyTa Ha JataTa Ha OICHKATA 3a OMpe/eICHaTa IIeJI, TO Ce CUMTa, Ue BaTyTaTa He MOXE Jia
ObJlc OOMCHEHa B jJpyraTta BainyTa ; 0) KakbB OOMEHEH KypcC Jia Ce Mpuiara, Korato eHa
BallyTa HEe MO)XKe 7a ObJc 0OOMEHEeHa B JAPyra, KaTo MOCOYBAT JBa MEXaHU3Ma: MBPBHUAT €
M3MOI3BAHETO Ha HaOM0MaeM 0OMEHEH Kype - 63 JOMbIHUTEIHN KOPEKIIUH, Habro1aeM
KypcC 3a Jipyra [ei ¥ MbPBUA 0OMEHEH Kypc, 10 KOWTO 0OMsIHaTa MOKe /1a Ob/ic HalpaBeHa;
BTOPHST € uYpe3 W3MOJI3BAHETO Ha Jpyra TEXHUKA HA OICHKA; B) WH(POPMAIUITA, KOSATO
MPEANPHUITHETO CIIEABA Ja OTIOBECTH, KOTaTo €Ha BajdyTa HE MOXe Jla ce OOMEHHU B Apyra,
3a /1a TI03BOJIM Ha MOTPEOUTETNTE Ha HETOBUTE (DMHAHCOBH OTYETH Ja pasbepaT Kak TOBA
BJIMsie BBbPXY (DMHAHCOBUTE PE3yNTaTH, (PMHAHCOBOTO CHCTOSHHE M MApUYHU MOTOLMW Ha
OpeanpusITreTo. IIpoMeHUTe ce TpUIaraT peTpocneKTHBHO. Ilo-paHHO mpujaraHe e

pa3pemieHo.

KoM marara Ha omoOpsiBaHe 3a M37aBaHe HA TO3W (DMHAHCOB OTYET Ca M3NAJCHH, HO Ca B

CHJIa 3a CJIe/IBaIllF OTYETHH TIEPUOIU MITH BCE OIIIe He ca B cvita (v/mimu He ca nipuetu oT EK) cnenanTe

HOBHU CTaHAAPTH, IPOMCHEHHN CTAHAAPTHU U THJIKYBaHUA:

[Ipomenu B MC®PO 9 ®dunancoBu nHcTpymMeHTH 1 MCPO 7 OuHAHCOBU WHCTPYMEHTH:
oroBecTsiBaHe — JJoroBopu, OTHACSIIH CE JIO EJIEKTPOSHEPTHUS OT Bb30OHOBSIEMH U3TOYHHIIN
(B cuna 3a roaumau nepuogu ot 01.01.2026 r., mpuer ot EK). Ilpomennre BBBEXKIAT
M3MCKBaHMS 32 OTYUTAHE Ha JOTOBOPH, OTHACSIIH CE JI0 €JIEKTPOSHEPTHUS OT Bb30OHOBAEMHU
W3TOYHMLIM, @ UMEHHO: a) 00aBsIT ce (aKTOPH U U3MCKBAHMA, KOUTO IPEANPUATHETO TPsiOBa
Jla B3eMe NpeABHJ NMpH npuiaraHero Ha maparpad 2.4 or MC®O 9 mpu orumraHe Ha
JIOTOBOPH 32 €JIEKTPUYECKa €HEePrusi OT Bb30OHOBAEMH M3TOYHHLIM C LIeJ Pa3sACHSIBaHE MPU
KaKBH OOCTOSITETICTBA TIOKYIKATa Ha €NIEKTPOCHEPTHS MOXeE Jla C€ OTYUTA KaTo TaKaBa 3a
,,COOCTBEHa ynoTpeba“ 1 Aa ce 1moJyi3Ba 0OCBOOOXKIAaBaHE OT M3MCKBAHUATA 3a OTUHUTaHE; O)
J00aBAT ce M3MCKBAHMS 32 OTYUTAHE HA IOTOBOPHUTE, OTHACSIIHU C€ IO ENEKTPOEHEPTHs OT
Bb300HOBAEMH HW3TOYHMIM KaTO XEIKHpaIld WHCTPYMEHTH H; B) H00aBsSHE Ha HOBHU
M3MCKBaHMS 32 OMOBECTABAHE, 3a Jla Ce Jja/ie Bb3MOXXHOCT Ha MHBECTUTOPHTE J1a pazbepar
edeKTa OT TEe3M JIOrOBOPU BBPXY (PUHAHCOBUTE pE3ydTaTH M MNAapUYHUTE MOTOLM Ha

MIPEANPUATHSITA, U3IIOI3BAIIN TIOJOOHH JOTOBOPH.

[Ipomenu B8 MC®PO 9 ®dunancoBu nHctpymMeHTd 1 MCPO 7 OuHAHCOBM WHCTPYMEHTH:
ornoBectsiBane — Kimacugukanus u orieHka Ha GPUHAHCOBU MHCTPYMEHTH (B CHJIa 33 TOAHUIITHA
nepuoau ot 01.01.2026 r., mpuet ot EK). IIpomenure ca cBbp3aHu c: a) yTOUHsABaHE Ha
Jlatata Ha ITbPBOHAYAHOTO NMPU3HABAHE M OTIMHCBAHE HA ()MHAHCOBU aKTHUBU W MACHUBHU U

BBBCXKIAHC Ha HOBO HM3KIHOYCHHE 3a (l)PIHaHCOBI/I nacuBu, ypcACHU 4YpC3 CICKTPOHHA
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IUTaTe)XHA cucTeMa; 0) no0aBsHE Ha JONBIHUTEIHM HAaCOKM 3a OLIEHKA JaJld JAaJeH
(hMHAHCOB aKTHB OTrOBaps Ha KpUTEpHS 3a “‘caMmo Iutaliane Ha raaBHuna u nuxsa” (CIITID);
B) aKTyaJu3UpaHE Ha OIOBECTSBAHMATA 3a MHCTPYMEHTH Ha COOCTBEHHS KamuTal,
OTYHTAHH 110 CIIPABEAJIMBA CTOMHOCT IPe3 APYT BCEOOXBATEH JOXO; U T') J00aBSHE HA HOBU
OIIOBECTSBAHMA 3a ONPEAEICHM MHCTPYMEHTH C JOTOBOPHM YCJIOBHS, KOMTO MOrar Ja

MMPOMCHAT BPpEMETO WM pa3Mepa Ha JOTOBOPCHUTEC MapUIHU IMOTOLH.

e [ognurau momobOpenus, yact 11 B: MCOO 1 [Ipunarane 3a mbpBu bT Ha MeKAyHApOJHHUTE
cTanAapTu 3a guHaHcoBo otuntane, MCPO 7 OUHAHCOBU MHCTPYMEHTHU: OMOBECTSIBAHE,
Hacoxwu 3a BpBexxgane Ha MCDO 7 duHaHCOBH WHCTpYMEHTH: omoBecTsBane, MCDO 9
®unancosu unctpymentu, MCOO 10 Konconuaupanu ¢punancosu otaeti, MCC 7 Otuer
3a MapuIHATE MOTOIH (B cuiia 3a rogumrHy nepuoau ot 01.01.2026 r., mpuetu ot EK). Tesn
MoJOOpEHMs] BHACAT YacTUYHU MPOMEHU B ciieiHuTe craHaaptu: a) MCDPO 1 - B
W3UCKBAHMATA 32 CYETOBOJHO OTUMTAHE HA XEIKUPAHETO OT NPEANPHITUE, IPUIIAraIio 3a
nspBu T MCDO ¢ nen yeanakBsiBaHe Ha TepMuHoioruiara mexay MCOO 1 u MCOO 9
[0 OTHOIIEHHE Ha CUETOBOJHOTO OTuuTaHe Ha xemxkupaHeto. B MC®O 1 ce 3ameHs
TEPMHUHBT “YCIOBUS~ C TEpMHHA “KPUTEPUM’, OCBEH TOBa C€ MPABIT MIpPENpaTkud KbM
naparpadpure 8 MCDO 9, oTHacsAIH ce 10 CYSTOBOJHOTO OTYHTAHE HA XEHKUPAHETO; 0)
MC®O 7 — B u3MCKBaHHATA 3a OMOBECTSBAHE Ha IMevanda win 3aryba npu ornucBane. C
MpOMSIHATA ca KOpUTHpa mpenpaTka KpM mnaparpad 27A 8 MCDO 7, koifTo € mpeMaxHar ot
cTaHjapra npu Biuzanero B cuia Ha MCDO 13 OuensiBaHe 1o clipaBeyIMBa CTOWHOCT U Ce
MpaBM HOBa IIpempaTka KbM CchoTBeTHUTE maparpadm B MCDO 13. 3amens ce
TEPMUHOJIOTHATA “‘CHIIECTBEHA WHQOPMAIUs, KOATO HE CE € OCHOBaBala Ha JaHHU OT
HaOIIt0/IaBaH TMa3ap” ChC ‘‘3HAYMTENHW HEONArompHUATHH BXOASIIW daHHW ; B) Hacoku 3a
BbBexkane Ha MC®O 7: - BpB “BbBenenue” ce yTouHsIBa, Y€ HACOKUTE HE MIIOCTPUPAT
BCHYKHM M3HCKBaHMS B LuTHpanuTe mnaparpagu Ha MCPO 7; - B omnoBecTsBaHE Ha
pa3cpodyeHa pas3iMKa MEXIy CIHpaBeUIiBaTa CTOMHOCT M IIeHaTa Ha CHAeJKaTa MpH
II'bPBOHAYATIHO IIPHU3HABAaHE HAa (PMHAHCOBU MHCTPYMEHTH C€ KOPUTHPAT HECHOTBETCTBHUS
Mexy naparpad HB14 ot Hacokute 1 maparpad 28 or MC®DO 7, Bb3HUKHAIH C BIM3aHETO
B criia Ha MC®O 13; - B ortoBecTsABaHE Ha KPEIAUTHHSI PHUCK CE ITPaBH MPOMSIHA U3Ka3a C LE
M0-JIECHO Bb3NpUeMaHe Ha TekcTa; r) MCDO 9 - B oTniucBane Ha 3aJbJDKEHHE 1O JIN3UHT —
nonoopeHusTa nooasat pedeperius kbM naparpad 3.3.3 or MCDO 9 ¢ men paspeiiaBaHe
Ha IOTCHUUATHOTO OOBPKBAaHE HA JIM3MHIONOJNyYyaTesd, NpWiIaran] H3UCKBaHUATA 3a
OTIHCBAaHE B CTAHJApPTa; - B [IEHA Ha CIEIKaTa —TePMUHBT “IleHa Ha CAENKa™ € U3TPUT OT
naparpad 5.1.3 u Ilpunoxenne A mva MC®PO 9, karo B naparpad 5.1.3. monoOpenusta
npenpaiiar kKpM omnpeneieHneTo 8 MCPO 15, yulTo CMUCHII KOHKPETHHUAT maparpad
n3ucksa; 1) MCOO 10 — onpenensHe Ha (pakTUUECKH areHTH — HOAOOPEHUATA TIPEMaxBat
HechoTBeTCTBHsATa Mexay naparpadu b73 u B74 nva MC®O 10 ¢ nen exuMuHHpaHe Ha
MOTEHIIMATHO OOBbpPKBaHE, CBHP3aHO C ONPEACISHETO NI JIMLATa, U3BBPIIBAT ACHHOCT
karo gakrudecku areHT; €) MCC 7 — cebecTOHOCTEH METO]T — TIOJ0OPEHUSATA TIPEMaxBaT
TepMuHa “cebecroiiHocTed Meton” ot naparpad 37 Ha MCC 7, Thii KaTO TEpMUHBT Bede HE

ChINEeCTBYBa Kato onpeneneHue 8 MCDO.
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e MC®O 18 — IIpencraBsHe U OMOBECTABAaHE BB ()MHAHCOBU OTYCTH (B CHJIA 32 TOIUIIHU
nepuoay oT 01.01.2027 ., me e mpueT ot EK). MC®O 18 3amenss MCC 1 IlpencraBsae Ha
¢buHancoBu otueTH. M3uckBanusaTa B MCC 1, KouTo ca HEIPOMEHEHH ca IPEXBHPIICHA KbM
MC®O 18 ¢ "echiecTBeHr Kopekiuu B u3kaza wid kbM MCC 8 CyeToBOHA MONHUTHKA,
MIPOMEHH B CUYCTOBOIHHUTE IMPHUOJUZUTEITHH OINEHKA W Tpemkd 1 MCDO 7 duHAHCOBH
MHCTPYMEHTH: OIOBECTSIBaHE, OTHOBO C HECHIECTBEHHM KOPEKUWH B HW3Kaza. HosuAr
craHmapt BHacs HecbmecTBeHH mpoMeHH B MCC 7 Otder 3a mapuaaute mmotomu, MCC 33
Herna nedan6a na akius 1 MCC 34 Mexaunao ¢puHancoBo otuntane. MCDO 18 uma 3a
e ma mogoOpu (hMHAHCOBaTa OTYCTHOCT 4Upe3: a) J0OaBSHE Ha OINpEIeicHH KaTerOpHH
(omepaTHBHU, HHBECTHLIMOHHH U (PMHAHCOBH) M MEKIUHHU cOOpoBe (ollepaTHBHA Nevanba
1 nedan0a npeny (UHAHCOBH MPHUXOAW M Pa3XOIy M MaHBIHM BHPXY JI0XO0/1a) B OTYETa 3a
nevanbara wWiu 3ary0aTa, 3a Ja ce YJIECHH CPaBHUMOCTTa W CHIIOCTAaBUMOCTTa BBHB
¢uHancoBaTta wH(poOpManus; 0) W3UCKBaHE 3a OIOBECTSBAaHE B TPWIOKEHHATA KbM
¢uHaHCOBHUS OTYET Ha JAe(QUHUpPAHH OT PHKOBOACTBOTO MOKA3aTeH, CBP3aHU C OTYETa 32
nevyanbara win 3arydaTa ¢ e MOBUIIaBaHe Ha MPO3PavyHOCTTa 110 OTHOIIEHUE HA TAXHOTO
W3YHCIIsSIBaHE M IPUI00MBaHe Ha MPEZicTaBa 3a TOBA KaK PHKOBOJCTBOTO HA MPEIIPUSTHETO
pasriexna GUHAHCOBUTE MY pe3yiTaT; T') J00aBsSHE HA HOBU IMPHUHIUIM 32 TPyIHpaHe
(arperupane u fe3arperupane) Ha ”HGOPMALUATA, OTIPEEIITHE Ha N3UCKBAaHUsI 32 TOBA JAaJIH
nHpopMaruATa na OBbJe MpeAcTaBeHa KaTO YacT OT KOMIIOHEHTHTE (€JIeMEHTHTE) Ha
()MHAHCOBUTE OTYETH WM B MPUIOKCHHUATA KbM Tax. OCUTYpSIBAHETO Ha NMPHUHIIUIHU 3a
HEOOXOJMMOTO HHMBO Ha JIETAMIIHOCT MpaBH OIMOBECTeHaTa MHQOpMAIHs MO-ePEeKTHBHA.
Brnpekn ye MCDO 18 HsaMa 1a oBiMsie Ha HAYWHA, TI0 KOHTO MPEANPUATHATA U3UUCIIIBAT
(hMHAHCOBHUTE CH PE3yNTATH, CTAHIAPTHT I BHECE IIPOMEHH B TOBA KaK T€ CE MPECTABAT U

OIMOBECTABAT 3a BCUYKU IMPESAIIPUATUA.

e MC®O 19 — [dbuiepHu npeanpusatus 6e3 MyOJudHa OTYETHOCT: OMOBECTsIBaHE (B cuia 3a
ronumrau nepuoau ot 01.01.2027 r., "e e npuet ot EK). MC®O 19 no3BosnsBa Ha TBIIEPHA
NPEONpUITHS, OTrOBapsIld Ha OINpENeNieHM H3UCKBAaHUsS Ja MPENOCTaBIT CBhKPAaTEHU
ornoBecTsiBaHus Npu npuiaranero Ha MC®O BbB ¢puHaHcOBUTE cH oTUeTH. CHKpaTeHUTE
M3UCKBaHMs 3a omoBecTsBaHe Ha MC®DO 19 OamaHcupar MexIy HEOOXOJUMOCTTa Ha
norpeduTenuTe Ha (PUHAHCOBM OTYETH OT WHQPOpPMANMsi W HMKOHOMHS OT Pas3XOH,
HEOOXOIMMH 33 M3TOTBSHETO Ha MBJIHU omoBecTaBaHus 10 MC®PO ot oTroBapsmuTe Ha
W3MCcKBaHUsTa AblepHu npennpusatass. MCDO 19 e 1oOpoBoJieH CTaHAAPT 32 OTTOBAPSIIIH
Ha U3UCKBaHMATA MABIICPHU NOpeAnpusTus. JbIIEpHO [OpYKECTBO OTroBaps Ha
M3UCKBaHMATA, aKo: HsAMAa MyOlM4YHa OTYETHOCT; M HMa KpaHO WM MEXIUHHO
NpeanpusITie MaiKa, KOETO M3TOTBS KOHCOJIMAWPAaHU (MHAHCOBH OTYETH, KOMTO Ca Ha
pAa3MoIoKEeHNE 3a MyOJUYHO IOJI3BaHE, M KOWTO OTTOBapSAT HAa M3WCKBAHMWATA 32 ITBIHH

onoBecTsiBaHus Ha BCHUKu MC®O cyeTOBOJHU CTaHAAPTH.
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e [Ipomenu 8 MCOO 19 — JIpmepHu apyskectBa 6e3 myOIndHa OTYETHOCT: ONOBECTSBAHE (B
cuna 3a roaumHu nepuoam oT 01.01.2027 r., me ca mpuetn ot EK). Ilpomenure
aKTyaJlu3UpaT W3UCKBAHUATA 3a OINOBECTSABAaHE HAa HOBH W/WIM W3MEHCHM CTaHIApTH,
m3nanenn B nepuona 28 ¢espyapu 2021 u 1 maif 2024, karo oTpa3sBaT MPUHIIUINTE,
saslerHam B MCDO 19 3a pa3paboTBaHe Ha HaAMaJICHH W3WCKBAHMS 32 OIIOBECTSBAHMS.
ChOTBETHUTE M3UCKBaHUS ca OWJIM BKJIFOUYCHU B IBbJIEH 00EM B M3JaHHMETO HA CTaHNAPTa,
nyonukyBaHo mpe3 wmaii 2024 r. IlpomeHuTe BBBEXKIAT HAMAJICHW W3WUCKBAHUS 32
omioBecTsiBaHe B ciaeaaute craHmapTa: MCPO 18 — [lpeacraBsHe W OMOBECTSIBaHE BBHB
¢unancoBn otueru; [Ipomern B MCDO 9 OunancoBu wuncTpymMeHTH u MCDO 7
OuHaHCOBU MHCTPYMEHTH: OTOBECTsIBaHE — J{OrOBOpH, OTHACALIM CE 10 EIEKTPOCHEPTHSI OT
BB300HOBssieMu m3Tounui; MCC 7 Oryeru 3a mapuyHuTe noronu — JloroBopeHocTH 3a
¢vHancupane ©Ha nocraBunnm; IIlpomern B MCC 12 JlawbIm BBpPXy J[AoxXoda —
MexnyHaponHa naHbpuHa pedopma — TpuMepHHM TpaBuia 3a Brtopum cThia0d momen
MexnyHaponHa nanbuHa pedopma; u [Ipomenn B8 MCC 21 Edektu oT mpoMeHUTe B
O0OMEHHUTE KypCcOBe: JINTIca Ha 0OMEHHHU KYPCOBE.

e IIpomenu B MCC 21 Edextu ot npomeHuTe B 0OMeHHHTE KypcoBe lIpensuncnsaBane Ha
()MHAHCOBH OTUETH KbM BayTa Ha MPECTaBsHE Ha CBPbXUH(IAIMOHHA HKOHOMHUKA (B CHJIa
3a rogumraA niepuonu ot 01.01.2027 r., ve ca npuetn ot EK). Te3u mpomenu naBat Hacoku
KaK c€ NPEU34YUCIISIBAT OTUETH HA MPEANPHUITHS, YUATO (YHKIMOHAIHA BAIyTa HE € BalyTa
Ha CBpbXMH(UIAMOHHA WMKOHOMHWKAa KBM BajyTa Ha TpEACTaBsIHE, KOSATO ¢©
CBpBXMH(IIAIMOHHA HWKOHOMHKA. Koraro mnpemnpusiTHETO NPEU3UYHCIsiBa CYMH OT
(yHKUMOHANHA BaJlyTa, KOATO € BalyTaTa Ha HECBPBXMH(IIAIMOHHA HKOHOMHKA, BBHB
BalyTa Ha IPEACTaBSIHE, KOSITO € BajJlyTara Ha CBPBbXUH(QUIAIIMOHHA WKOHOMHUKA,
MPEANPUATHETO MPEH3UUCISABA TE3M CYMH, BKJIIOUMTEIHO CpaBHUTENHATa HWHPOpMALUS,
W3MON3BANKU 3aKIIIOUNTENTHUS KypC KbM JaTara Ha MOCICTHHS OTYET 3a (PUHAHCOBOTO
CBCTOSIHME; KOTaTO BajlyTaTa Ha NPEACTaBsIHE Ha MNPEeNNpUsATHETO NpecTaHe Aa Obae
BaJyTaTa Ha CBPBXMH(UIAIIMOHHa MKOHOMHKAa M HeroBara (yHKUMOHAIHA BalyTa
npoabKaBa aa Objie BalyTara Ha HECBPHXHH(MIAMOHHA MKOHOMHKA, MPEIIPUSITHETO
npuiara nepcrneKTHBHO (6e3 Mpeu3vncisBaHe Ha CpaBHHUTENHATa WHQOpMAIHs) METoJa,
MpUIOKHUM NoHacTosueM B IAS 21 npu nogoOHU yCIIOBHSL.

e MC®O 10 (mpomenen) — Konconuaupanu ¢unancosu otaetd 1 MCC 28 (mpomeHeH) —
WuBecTnyy B acONMHUPAHU U CbBMECTHH TPEATIPUSATHS — OTHOCHO MPOIakOU MIIK aropT Ha
AKTHBH MEXKIYy WHBECTUTOP M HETOBH AacOIMUPaHW WJIM CHBMECTHU MPEANPHATHS (C
OTJIOKeHa e(PEeKTUBHA J1aTa Ha BJIIM3aHe B CHJIa, moyiexaina Ha onpenensae or CMCC). Te3u
MIPOMEHH Ca HACOUYCHU KbM PEIIaBaHETO Ha CUETOBOJHOTO TPETUPAHE HA MPOJAKOUTE WK
aropTUTE Ha aKTUBM MEXJIy WHBECTUTOP W HETOBH AaCOIMUPaHH WIH ChBMECTHHU
npeanpusTus. Te TOTBBPIKAABAT, Y€ CYETOBOAHOTO TPETHUPAHE 3aBUCH JANM NMPOAABAHUTE
aKTHBHM WJIM allOPTHPAHWUTE HEMOHETAPHHU AKTHUBH, KOHCTUTYHPAT HJIM HE IO CHILECTBO
,onszHec” o cmuchia Ha MCDO 3. Ako Te3u aKTUBH KaTO ChbBKYIMHOCT HE OTIOBapsT Ha
OTIpeaeNICHUETO 3a ,,0M3HeC” MHBECTUTOPHT NMPHU3HABA Neyanda WiM 3aryda 10 MpOoLeHTa,

CbOTBCTCTBAIL[l Ha A€JIa HAa JAPYIrUTC HCECBHBP3aHU HWHBCCTUTOPHU B aACOLUMHUPAHOTO HIIN
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CBHBMECTHOTO NpEANpHsITHE. B cilydante Korato ce mpojaaBaT aKTHBU WIH C€ allopTHUpPAT
HEMOHETapHH aKTHUBH, KOWTO KAaTO CHBKYITHOCT ca ,,0M3HEC”’, WHBECTHTOPHT NPHU3HABA
M3IUI0 Tiedanbara wiM 3arybata OT TpaH3akIuaTa. Te3d NPOMEHH IIe Ce TpUIarar
nepcnekTrBHO. CMMC OTIIOKM HayalHaTa Jata Ha NMPWIOKEHHE Ha TEe3W MPOMEHHU 3a

HEOIPEeIeNICHO BpeMe.

Konconuaupanusat roxuiieH (UHAHCOB OTYET € M3rOTBEH Ha 0a3a HCTOpUYECKaTa LIEHA C
U3KIII0YEHUE Ha UMOTHUTE, MAIIMHUTE U 000PYABAHETO, MHBECTULIMOHHUTE UMOTH, PMHAHCOBUTE aKTUBH IIOJ
¢dopmara Ha 1epUBaTUBHUA (MHAHCOBU MHCTPYMEHTH (BapaHTH) U ABJITOBU IICHHU KHIKA (0OIHMranum) mpes
nedanbaTa Wik 3arybata U (pUHAHCOBHTE aKTHUBH MOJ (opMaTa Ha KAaNUTAIOBH MHBECTHUIMU TIPE3 APYT
BCe0OXBaTEeH A0XO0J, KOUTO Ca OLIEHEHM Ha 0a3a MPeoLieHeHa PECI. CIPaBEeAINBa CTOMHOCT.

Bearapckute mbinepHu apykectBa oT I'pymata, acouunupanute apyxectsa: [losepue OOenuHeH
Xonauur A1, Copapma umotu AJICHUL n Codpapma bunnuare AJJCHULL u cbmecTHOTO ApyKecTBO MoMuHA
kpernocT AJl BomAT cBOWTE CUETOBOJHH perucTpu B Obirapcku jeB (BGN), kolTo mpuemaT KaTo TsSxXHa
(yHKIMOHANTHA ¥ OTYETHA BallyTa Ha MpeAcTaBsHe. 3aArpaHUYHUTE IBIICPHH JPY>KECTBa OpPTaHU3HpaT
CBOETO CUETOBOJCTBO M OTYETHOCT CBITIACHO M3UCKBAHMATA HA CHOTBETHOTO MECTHO 3aKOHOIATEJICTBO:
000 Codapma Ykpaiina u [IAO Butamunu — 3akoHOAaTecTBO Ha Ykpaiina, Codapma Tpeitnunr [1.0.0.,
®apmaxum EOO/I, ®apmanosa /[.0.0., Codapmacu J1.0.0. u Anmotexapcka ycranosa (AY) I'peiit @apmacu
— 3akoHonatesictBo Ha Copous, Codapma [Tomanyg 3.0.0 — B nukBuganus, Copapma Bapiara CII. 3.0.0.
- mosnckoto 3akoHonatenctBo, TOO Codapma Kazaxcran - 3akoHonatenctso Ha Kazaxcran, Codapma Pyc
00O - 3akonogatenctBo Ha Pycus u gpmepuaure apyxecrsa: COOO bpururpeiin, OO CamtocJlaiin, OOO
Tabuna, OO0 bemrepodon, OOO He Cka, OO0 ®utoben, OO0 Anpdaanteka u OO0 [ladbpanzesdapwm,
acouuupanute Apyxectsa: OO Anendapm-uiroc, OOO Tanenadapm, OJO Memxen u BOOO
CrientAdapmanust 1 cbBMecTHOTO ApykectBo: 3A0 Kommanus UnaTepdapm - 3akoHOmaTencTBO Ha bemapyec.
JpysxecTBaTa NOAIbPKAT CBOUTE CUETOBOIHU PETUCTPU B CHOTBETHATA MECTHA BaJlyTa - yKPAUHCKH 'PUBHU
(UAH), cpwp6ckn nmunap (RSD), eBpo (EUR), noncku 3motu (PLN), ka3zaxcrancko ternre (KZT), pyckara
py0:a (RUB) u Genapycka pyosa (BYN).

JlaHHUTE B KOHCOIMUPAHUs TOUIIeH (PHHAHCOB OTYET M MPUIIOKEHHUATA KbM HETO ca MPe/ICTaABEHH
B XWJISAM JIEBA OCBEH aKO HE € OMOBECTEHO M3PUYHO HEIO APYro, KaTo OBJITapCKUsT JIEB € MIPUET 33 OTYETHA
BaJTyTa Ha mpejcTaBsHe Ha ['pynaTta. MHauBHyamHuTe (PMHAHCOBU OTYETH Ha Uy)KJECTPAHHUTE JIPYKECTBA CE
MPEU3YUCISsIBAT OT MECTHA BajlyTa B OBJITAapcKH JIEB 3a LEJWTE Ha BCEKM KOHCOIMAMPAH (PUHAHCOB OTHET

chriacHo nonutukara Ha ['pymara (Ilpunosicenue Ne 2.5).

IlpenctaBsHeTo B KOHCONIMAMpaHUS roauiieH (uHaHCOB oryeT cbrimacHo MCPO cueroBoaHu
CTaHIAapTH 32 (PMHAHCOBO OTYMTaHE HM3UCKBA PHKOBOJICTBOTO Ja HANpaBH HAH-I00pW MPHONM3UTETHH
OLIEHKH, HAYHCIIEHUSI U pa3yMHO OOOCHOBAaHHU HPEAIIONIOXKEHHUS, KOUTO OKa3BaT €(eKT BbPXY OTUETCHUTE
CTOMHOCTH HAa AaKTUBUTE U IIACHBHUTE, HA IPUXOAMTE M PA3XOJIWUTE, U Ha OIOBECTSIBAHETO HAa YCJIOBHH
B3€MaHUs U 3aIbJDKCHUS KbM JaTaTa Ha KOHCOJNMANPAaHUsS (PUHAHCOB OTYET.

Te3n mpuOMU3NTENHN OIEHKH, HAYMCICHHS W TPEATNONIOKEHNS ca OCHOBaHM Ha WH(OpMaIusiTa,
KOSITO € HaJIM4Ha KbM JlaTaTa Ha KOHCOJMIUPAHHS TOAUIIEH (JMHAHCOB OTYET, MOPaANd KOETO ObAeIINTE
(dakTHuecKH pe3ynrath Ouxa MOTJH Ja OBJaT pa3NudHu OT TAX (KaTo B YCJOBUS Ha (hMHAHCOBA KpH3a

HECUT'YPHOCTUTEC Ca HO—3Ha‘lI/ITeHHI/I).
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O6CKTI/ITC, KOUTO IIpeArojiarat 1mo-BUCOKa CTCIICH Ha Cy6eKTI/IBHa MPEICHKA WM CJIOXXHOCT, UIIN
KBACTO IMPCAINOJIOXKCHUATA U HpI/I6J'H/I3I/ITeJ'IHI/ITC CUCTOBOJHH OLCHKH Ca CBIICCTBCHHU 3a KOHCOJUAUPAHUA

(huHAHCOB OTYET, ca oroBecTeHH B [lpunooicenue Ne 2.32 u Ipunoscenus Ne 13, 14, 15, 16, 17, 18, 19, 30.
2.2. Jlepunuyuu
Hpyscecmeo-maiika

Topa ¢ APYXKECTBOTO, KOCTO KOHTpOJIHMpAa C€AHO WM TOBCYEC APYTrH OPYXKCCTBA, B KOUTO €
HWHBECTHUPAJTIO. HpI/ITE)KaBaHCTO Ha KOHTPOJI O3Ha4aBa, Y€ MHBECTUTOPHT € U3JIOKCH Ha, WJIM UMa IIpaBa BbPXY
MMpOMCEHJIMBATa Bb3BPHIIACMOCT OT HCT'OBOTO Y4aCTUC B APYIKECCTBOTO, B KOECTO € HHBECTUPAHO, KAKTO U UMa
BB3MOXXHOCT Ja OKaX€ BB3JICHCTBHE BBPXY pasMe€pa Ha Ta3u BB3BPBIIACMOCT IOCPECACTBOM CBOUTE

ImpaBoOMOLIUA BbpPXY MMPEANPUATUCTO, B KOETO € UHBCCTHUPAHO.

HpyxectBoTo-maiika ¢ Codapma AJl, benrapus (Ilpunoocernue Ne 1).

Jvugepno opyscecmeo

JIpIEpHO JAPY)KECTBO € TaKOBa JPYXKECTBO, WM JApyra ¢(opMa Ha TNPEANPHITHE, KOETO Ce

KOHTPOJIMpPa JUPEKTHO WM HHIUPEKTHO OT IPY>KECTBOTO — MauKa.

JbpmepHuTe ApyxecTBa ce KOHCOIMAUPAT OT JaTara, Ha KOATO e(EeKTHUBHUAT KOHTPOJ € NPUIOOUT
ot ['pynara, u ciupar fa ce KOHCOMUANUPAT OT JlaTaTa, Ha KOSITO ce NMpHeMa, 4e KOHTPOIBT € MPEKPaTeH U e

MPEXBHPJICH U3BBH prnaTa. 3a TsxHaTa KOHCOJIUIAIMS CE npujiara METOABT Ha ITbJIHATA KOHCOJIHU AU,

JbiepHure npyxectBa ca nocoueHu B /lpunoscernue Ne 1.2.

Cvemecmmno opysricecmeo

CBbBMECTHO JIpY>KECTBO € TaKOBa APYXKECTBO HIM Apyra GopMa Ha MpeIupHUsTHE, Ch3IaACHO I10
CWJIaTa Ha JIOTOBOPHO CIIOpa3yMEHUE MEXAY JIPYKECTBOTO — Mailka KaToO MHBECTUTOP W €Ha WM MoBeue
JpYTH CTpaHU (Opy>KECTBa), KOUTO C€ 3aeMar ¢ 00Ila CTONaHCKa JEHHOCT M BbPXY KOSITO KOHTPOJIUPAIIUTE
CBHAPYXHHUIM (BKJI. U JAPYKECTBOTO — Maiika MMa TaKbB CTaTyT) YIPaXXHSIBAT CHBMECTEH KOHTPOJL
ChbBMecTEH KOHTPOJI € HAIMLE, KOraTo B3EMaHETO Ha CTpaTernyeckuTe (PMHAHCOBU U ONIEPATUBHU PELICHUS,
CBBpP3aHH ChC CHBMECTHOTO JPY>KECTBO, € JIOTOBOPHO YCTaHOBEHO Ja C€ MpHeMaT ChC 3abDKUTETHO
€IMHOIYIIHO ChIyache (KOHCEHCYC) MEXIY KOHTPOIMpaluTe chApyXHULM. llocieannte mmar mpasa

BBHPXY HCTHUTC aKTUBU Ha CbBMECTHOTO APYKECTBO.

CBHBMECTHOTO JPY>KECTBO C€ BKIIIOYBAa B KOHCONMAWpPaHUs GuHaHCOB oTueT Ha ['pymata, kato ce
mpuiara MEeTOAbT Ha COOCTBEHHUS KalHTal - OT JlaTaTa, Ha KOATO e(eKTHUBHHSAT ChBMECTEH KOHTPOI €
MPUAOOUT OT KOHTPOJIMPALINS ChAPYKHUK (KOHKPETHO - IpY’KECTBOTO-MaiKa), ¥ CIHpa Ja ce KOHCOIUIUPa
Ype3 TO3W METO/] OT JaTaTa, Koraro ChbBMECTHOTO JIPYKECTBO ce TpaHC(POpMHUpa B IBIEPHO, HIIH OT JIaTara,
Ha KOATO C€ NpPHEMa, Y€ ChbBMECTHHUSAT KOHTPOJI € NMPEXBBPJIEH OT KOHTPOJHUPAILUS ChAPYKHUK Ha TPETH

JIMIA.

CoBMecTHH apyxectBa ca Momuna kpenoct AJl u 3AO Kommnanus Uarepbapm. (Ipuroscenue Ne
1.2).

Acouyuupano opyscecmeo
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ToBa € IpyXecTBO, B KOETO WHBECTHTOPHT (KOHKPETHO - APYKECTBOTO-MalKa) yMpakKHIBA
3HAYUTESTHO BIUSHUE, HO KOETO HE MPEACTaBIABA HUTO IBIIEPHO JPY>KECTBO, HUTO CbBMECTHO JIPYKECTBO

Ha UHBECTUTOPA.

3HAYUTEITHO BIHMSIHHE € MPABOTO HA yYacTHe IIPH B3€MaHETO Ha PelIeHus, CBbP3aHu ¢ (PIHAHCOBATa
U OTepaTHBHATA MOJUTHUKA HA TPEIMNPUSTUCTO, B KOETO € MHBECTUPAHO, HO HE € KOHTPOJ HJIU ChBMECTEH

KOHTPOJI BbPXY Ta3u IOJIUTUKA.

OO0uuaiiHO TO € HAJUIIE TIPU: a) MPUTEKABAHE, TPSKO WM KOCBEHO, OT CTpaHa HAa WHBECTHTOPA Ha
nsutoBe (akmum) ot 20% 10 50 % oT KanmTana Ha APYKECTBOTO, B KOETO € HHBECTUPAHO (BKJI. ITO CHJIaTa Ha
CIOpa3yMEHHE MEXKIY aKIMOHepu) W, O) B JIONBIHCHHE, HHBECTUTOPHT HMa IPEICTABUTEICTBO B
YIpaBJISBaIIKs OpPraH Ha JAPYKECTBOTO, B KOETO € MHBECTHPAHO W/WIIM yYacTBa B Mpolleca Ha B3eMaHE Ha
PEUICHUsATA IO OTHOIIICHUE Ha IMOJIMTUKATA U CTPATErUsITa Ha IPYKECTBOTO, B KOSTO € UHBECTHPAHO, W/WIIN

Ca HAJIMIE CHhIIECTBCHU ONI€palli MEXKAY MHBCCTUTOPA U APYKECTBOTO, B KOCTO € HHBECTUPAHO.

AcCOLUHPaHOTO IPY>KECTBO C€ BKIIOYBA B KOHCOMUANUPaHUs (PMHAHCOB OTYET Ha I'pymnara, kato ce
mpuiara METOJbT Ha COOCTBEHHS KalWTall - OT JaraTa, Ha KOSTO € MPUIO0OUTO 3HAYUTETHO BIHUSHUE OT
HWHBECTUTOPA (KOHKPETHO - JPY>KECTBOTO-MaiKa) U CIIHpa Aa c€ BKIIOYBA Ype3 TO3M METOA MJIM OT JaTara,
KOraTo JpYyXeCTBOTO ce TpaHC(OpMHUpa B ABIIEPHO, MK OT JaTaTa, Ha KOATO ce IMpHeMa, 4e 3HAUUTEITHOTO

BJIMSAHUE € IPEXBBPIICHO OT HHBECTUTOPA HA TPETH JIULA.

Aconuupanu apyxkectsa ca Jlosepue O6eaunen Xommuur AJl, Codapma umotu AJICUILL, Codapma
Bungunarc AJICHULL, OJ10 Anendapm-muiroc, OO0 INanenadapm u O1O Memxken. (Ilpunoscenue Ne 1.2).

2.3. IlIpunyunu na koncoauoayuama

Konconuaupanusr (UHAHCOB OTYET BKJIIOUBA ()MHAHCOBUTE OTYETH Ha JPYKECTBOTO-Maiika,
IOBIICPHUTE JPYKECTBA, CHBMECTHHTE JPYKECTBA W ACOIMUPAHUTE JPY)KECTBA, H3TOTBEHH KbM
31 nekeMBpH, KOSITO JiaTa € Jarara Ha uHaHcoBaTa roauHa Ha ['pynara. [1pu KoHCONMMIauUsaTa € npuiaral
MOJXOABT HAa “MKOHOMHYECKO TPEANPUATHE”, KaTo 3a OIEHKATa Ha HEKOHTPOJIHMPANIOTO YYaCTHE MPH
OM3HEC-KOMOMHALIMK U Apyrd (OpMHU Ha MPUAOOMBAHUS HA JBIICPHU JPYKECTBA € M30paH METOIBT Ha

“HpOoNnOpLUOHAJIECH 1 B HETHUTE aKTUBU .

®dHUHAHCOBUTE OTUYETH Ha ABHICPHUTC, CBbBMCCTHUTC U ACOLIUUPAHUTC APYKECTBA 3a LCIIMTEC Ha
KOHCOJIMAanuATa Ca M3TrOTBEHU 3a CHUIMA OTYETCH NCPUOO, KAKTO TO3MU Ha pr)KeCTBOTO-MaﬁKa " Ipu

npuiaraHe Ha €JUHHA CYCTOBOJHA ITOJIMUTHUKA.

2.3.1.Konconuoayus na Ovuiepuu opyrcecmea

B koHconmumupaHus (UHAHCOB OTYET OTUYETHTE HA BKJIOUCHHWTE MBIICPHU JpPYKECTBAa ca
KOHCOJIMIMPpaHu Ha 0a3a Ha METoJIa “ITbJIHA KOHCOJIMAALUS ’, PEJl IO Pejl, KaTo € IpuiaraHa yHuuiupaHa
3a ChINECTBEHUTE OOCKTH CYCTOBOIHA MOMUTHKA. IHBECTHIIMUTE HA JIPYKECTBOTO-MakKa ca elMMUHUPAHU
cpelly Jiefia B COOCTBEHUS KaIllUTall Ha JIbIIEPHUTE JIPY)KECTBA KbM JlaTaTa Ha mpuoOuBane. BerpeniHo-
TPYNOBHUTE OMEPallMi M Pa3ueTH Ca HAIBJIHO EJIMMWHHPAHM, BKJ. HEpealn3MpaHaTa BHTPEILIHOIPYIOBa
mevyanba wiam 3ary6a. OTtdeteH € W e(eKThT Ha OTCPOYEHHUTE [aHBIHM MPH TE3W EITUMHHHPAIIN
KOHCOJIMAALMOHHY 3anucBaHud. [s5oBeTe Ha ChAPYKHULM - TPETH JIMLA B IBILEPHUTE IPYKECTBA, U3BBH
TE3W Ha aKIIMOHEPHTE Ha JIPY>KECTBOTO-MalKa, ca IIOCOYEHH CaMOCTOSITEITHO B KOHCOJIMJIUPAHUS OTUYET 32
(PMHAHCOBOTO CHCTOSIHWE, KOHCOJNHIUPAHHUSI OTYET 332 BCEOOXBATHHSI JOXOJ M OTYETa 3a IPOMEHHUTE B

COOCTBEHUS KalUTaI KaTo “HEKOHTPOJIUPAIIO yJacTHe .
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HekonTponupamoro yyactue chappika: a) cymaTa Ha Jeja Ha aKIUOHEpHTe (ChAPYKHUIUTE) -
TPETH JIUIA KbM JlaTaTa Ha KOHCOJHMAAIUATA 3a ITbPBU IBT B CIIpaBeiMBaTa (HaMepeHaTa CTOMHOCT) Ha
BCUYKH Pa3rpaHUIMMH MPUIOOUTH aKTHBH, TOCTH MACHBU U YCIOBHUTE (M3KPUCTATM3UPAIN) 32 IBJIKCHUS
Ha BCSIKO OT ChOTBETHUTE IBIICPHH JAPYKECTBA, OnpeecHa (Ha 6a3a Jena) ype3 IponopIHOHAIHUS METOI,
1 0) U3MCHEHUETO Ha CyMaTa Ha Jejia Ha T3 JIMIA B COOCTBEHMS KalWTal Ha BCSKO OT ChOTBETHHUTE

ABLICPHU JPYKECTBA OT IbpBAaTa UM KOHCOJIMAAIUA OO Kpas Ha TCKYIIUA OTUCTCH IIEPUOI.

2.3.2. Ilpuoobueane na ovuiepru opyrcecmea

[Ipu npugoOuBaHe Ha IBIIEPHO IPYKECTBO (Npeanpuarue) ot I'pymnarta nmpu OM3HEC-KOMOUHAIIMH
Ce M3I0JI3Ba METOIBT Ha MpuaoOuBaHe (MOKYMKO-Tponaxoa). [IpexBbpiaeHOTO Bh3HATpAKICHIE BKIIOYBA
CIpaBe/IMBaTa CTOWHOCT KbM JIaTaTa Ha pa3MsHaTa Ha MPEJOCTABCHUTE aKTUBHU, Bb3HUKHAIMTE WX TTOCTH
3a]IBJDKCHUSI ¥ HA U3J]aJICHUTE MHCTPYMEHTH Ha COOCTBEH KalnTall OT MPU00HUBAIIIOTO APYKECTBO, B 3aMsIHA
Ha MOJy4YaBaHETO HA KOHTPOJa HaJ MpUIOOMBAaHOTO APYKeCcTBO. To BKIIOUBA U CIIPaBEAIUBATa CTOWHOCT
HA BCCKU aKTHB HJIH TTACUB, KOWTO CE sBSABA PE3YJITaT OT CIIOpa3yMEHHE 32 Bh3HATPAKACHUE TIO/ YCIOBHE.
[IpekuTe pa3xonu, CBbp3aHU ¢ MPUIAOOMBAHETO, CE MPU3HABAT KaTO TEKYIIM 3a MEPUOJa, B KOUTO Te ca
M3BBPIICHH, C H3KITFOUCHHE Ha PAa3XOJIUTE 32 EMUCHS Ha JBJITOBU WIIM HHCTPYMEHTH HA COOCTBEHUSI KaTUTAl,

KOHUTO C€ NpHU3HABAT KaTO KOMIIOHCHT Ha COOCTBEHMST KalUTal.

Benuku npuaoOUTH pa3rpaHUdMMH aKTHBH, MOETH TMAaCHBU U YCIOBHHUTE (M3KPHCTAIM3UPAIIN)
3aBIDKEHUS B OM3HEC-KOMOMHAIMATA, CE OIIEHIBAT MHPBOHAYAIHO IO TSIXHATA CIIPABEIMBA CTOHHOCT KbM
Jarata Ha pa3MsHarta. Besko mpeBuiieHHe Ha cOOpa OT MPEXBBPIICHOTO Bb3HATPaXKICHHE (OILEHEHO 10
CTIpaBeJIMBa CTOWHOCT), CyMaTa Ha HEKOHTPOJIMPAIIOTO YYacTHe B MPHIOOWBAHOTO MPEANPUSATHE U, IPU
npuaoOHMBaHe Ha €Tamy, CpaBeInBaTa CTOWHOCT Ha JaTaTa Ha NpUA0OMBaHE HA ITO-PaHO MPUTEKABAHOTO
KalMTaJIOBO ydyacTHe B NMPHUIOOWBAHOTO MpPEANPUATHE, HaJ MPUIOOUTHTE PA3TPaHUYNMH aKTHBU W TOETH
MacuBM Ha NpPUAO0OMBAIIOTO JPYXKECTBO, CE TPETHpa M TPH3HABA KAaTO pemyTanus. AKO AETbT Ha
MPUIOOHMBAIIIOTO JIPY>KECTBO B CIIPAaBEJIMBaTa CTOMHOCT HA HETHUTE MPUIOOUTH pasrpaHUYMMH aKTUBH
HaJ[BUIIaBa IICHaTa Ha MPUI00MBaHe Ha OM3HEC-KOMOHMHAIMSATA, TOBA IIPEBHIIICHHE CE IPU3HABA HE3a0aBHO
B KOHCOJIMJAMpaHHUs OTYET 3a joxoauTe Ha ['pymara B craruara ‘“nedanOu/(3aryou) ot mpuaoOuBaHe
Ha/(0cBOOOXKIaBaHE OT) IBIIEPHH APYKecTBa” . BCsiko HEKOHTPOIUpAIIO yyacTre py On3HeC KOMOMHAIINS

ce oleHsBa Ha 6a3a MeTo/1a “IpONOPIIOHANIEH ST B HETHUTE aKTUBH Ha MPUA0OMBAHOTO APY>KECTBO.

Korato OuzHec xoMOMHanmsaTa Mo MpUI0OMBAHETO HA JIBIEPHO JIPYKECTBO CE OCHIIECTBSIBA Ha
eTany, Ha JaraTa Ha NpuAoOMBaHE BCHUYKU MPEIUIIHN WHBECTHULMH, OBbPXKaHH OT NPHUI0OMBAILUS, Ce
MPEOLICHSBAT JI0 CIpaBE/IJIMBa CTOMHOCT, KaTO MOJNyYeHUTEe €PEeKTH OT Ta3u NpeolleHKa ce MpPU3HABAT B
TeKyIaTa rnevanoda uiu 3aryoa Ha ['pymnara, chOTBETHO KbM “(DMHAHCOBHU NPUXOIHN” ¥ “‘(DUHAHCOBH pa3xonn”
WK ,,1iedanon/(3ary0u) OT acoIlMMpaHd W ChBMECTHH JPYXKECTBA”, BKJI. BCHUYKU MPEIMIIHO OTYCTCHU

e(i)eKTI/I B IPYIUTC KOMIIOHCHTU Ha BCEOOXBAaTHUS JA0X0/[ C€ PCLHUKIIMPAT.

I'pynata mpunara mpoBH30OPHO OTYHMTaHE 3a TO3WIMHTE, BH3HUKHAIM NpU OW3HECKOMOHMHAIMU
(mpuoOuBaHMs), KOraTo IMbPBOHAYATHOTO OTYUTAHE € HEMBJIHO KbM Kpas Ha OTYETHHS NEPHOJ, B KOWTO
OM3HECKOMOMHAIMATA € OCHIIECTBEHA. T0Ba MPOBMU30PHO OTYHTAHE Ca KOPHUTHpa MO0 BPEME Ha MepHoja Ha
OLIEHKATa WM Ce IPU3HABAT AOI'BJIHUTEIIHY aKTUBH U TIACUBH, 3a J1a CE OTpa3u HoBaTa HHpopManus 3a GakTH

U 00CTOSITEJICTBA, KOMTO Ca CHIICCTBYBAIM KbM JaraTa Ha mnpuaoOuBane. Kopekiuu, HampaBeHU Ipe3
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Nepro/ia Ha OIICHKATa, Ce OTYMTAT PETPOCIIEKTHBHO, & CPABHUTEITHATA MHPOPMAITUSI Ce KOPUTHPA KbM JlaTaTa

Ha MpUI0OMBAHE.

2.3.3. Ilpooasicoa na Ovuiepnu Opyscecmea
[Ipu nmponax6a wmu npyra popma Ha 3aryda (Tpancdep) Ha KOHTPOI BBPXY JBIIEPHO IPYKECTBO:

. OTnucBaT ce aKTHBUTE U IACHUBUTE (BKJ'I. dKO MMa IpHuHaJjieKalia penyTauHa) Ha OBHICPHOTO

JPYXKECTBO 110 OaaHCcOBa CTOMHOCT KbM JlaTaTa Ha 3arydarta Ha KOHTPOI,

e OtmmcBa ce HEKOHTPOIHMPAIIOTO yYacTHE B TOBa IBIIEPHO JIPYKECTBO 1O OajaHCOBA CTOHHOCT B
KOHCOJIUJIUPAHHS OTYET 32 (PMHAHCOBOTO CHCTOSIHUE KBM JlaTaTa Ha 3ary0ata Ha KOHTPOJa, BKJL.

BCUYKHU KOMIIOHCHTHU Ha APYT BceoOXBaTeH O0X0[d, CBbpP3aHU C TAX;

U HpmHaBa C€ IMOJIYYECHOTO Bb3HAIPAXKACHHUE 10 CIIpaBEAJINBa CTOMHOCT OT clciKara, CHOUTHETO HITU

onepanusaTa, 10Be€jia 10 3ary6aTa Ha KOHTPOJI;

o Pexnacudummpar ce KpM “Tiedanion win 3aryou 3a ToauHaTa” WK ce TpaHchepupaT TMPEKTHO KbM
HaTpynaHu meyayOM BCHUYKH KOMIIOHEHTH Ha COOCTBEHUA KamnuTaljl, HOpeaAcTaBJidaBallln
HepeaTu3upaHu TOXOAU WM 3aryOH — ChIIIaCHO M3UCKBaHMTA Ha choTBeTHUTE MC®DO, Mo 4unuTo

ImpaBuJia nmomnajaat T€3u KOMIIOHCHTHU Ha COOCTBEHHMS KaIltuTal,

» IlpusHaBa ce Bcsika pe3yJiTaTHA pa3Jivka KaTo ‘“‘redanda wiy 3aryda ot ocBoOokaaBaHe (mpoaaxoa)
Ha JTBIIEPHO APYXKECTBO” B KOHCOJMIMPAHHUS OTYET 3a BCEOOXBATHHUS IOXOJ, MPHHAICKAIIA Ha

JIPY’KECTBOTO-MaKa.

o Ocrananure 3a JbpkaHe AsUI0BE, (OPMUPALIM HHBECTULIMH B aCOLIMUPAHU, CbBMECTHHU APYKECTBA
WINM JPYTUTE ABJATOCPOUYHHU KAalTUTaIOBH MHBECTHUINH, CE OLIEHABAT ITbPBOHAYAIIHO I10 CIIPaBeJINBa
CTOMHOCT KbM JlaTaTa Ha MpoAaxx0aTa 1 BIIOCIIEICTBHE CE OLIEHBAT 10 pesia Ha mpueraTa oT I 'pynara

cueToBoHA TTonuTuKa (/Ipunoscenus Ne 2.13 u [punoscenue Ne 2.14).

MeToabT Ha pua0OUBaHe (TIOKYIIKO-TIPOojaXk0a) ce mpusiara u Ipy oepalyuy 3a 00eIMHEHUE W/ UIn
MPECTPYKTypHUpaHe Ha TPEANPHUATHS 0] 001 KOHTPOJ CIPSIMO MpeanpuaTus oT ['pymnaTa, B ciry4aid 4e Te

CC sABSABAT MPCKU HpI/IIIO6I/IBaHI/IH OT IIO3HIIMATA Ha Ipr)KeCTBOTO-MaP'IKa.

2.3.4. Coenxu ¢ HekoHmpoaupawio yuacmue

OnepanuuTe ¢ HEKOHTPOJMUPALIO ydacTHe ce TpeThpaTr oT I'pymaTa KaTo CHAEIKM C JIWIQA,
MPUTEKABAILY HHCTPYMEHTH Ha 001us coOCTBeH Kanurtai Ha I'pynara. Edexture ot npogaxou Ha Is10Be
Ha JIpY’»KeCTBOTO-Maiika, 0e3 3aryba Ha KOHTPOJI, KbM MPHUTEKATEIN Ha HEKOHTPOJIHUPAIIN y4acTusl He ce
TpEeTHpaT KaTO KOMIIOHEHTH Ha TeKyllaTa mnedanta win 3aryba Ha I'pynara, a KaTo JBMKEHHS IUPEKTHO B
KOMIIOHEHTUTE Ha COOCTBEHUS I KamuTal, OOMKHOBEHO KbM KOMIIOHEHTa-pe3epB ,HepasmpesaesicHa
nevanba”’. W oOpaTHO, NpHM TOKYNKH OT JpPYKECTBOTO-Maiika 0e3 mnpuaoOMBaHe Ha KOHTPOJ Ha
JOITBTHATENHH JI7I0BE OT YYaCTHETO Ha MMPUTEKATENIN Ha HEKOHTPOJIHPAILM YIaCTHs, BCAKA PAa3INKa MEXKIY
IUIaTeHaTa CyMa M ChOTBETHUS MMPUAOOUT A1 OT OajjaHCcOBaTa CTOMHOCT HAa HETHUTE aKTHBU Ha ABILIEPHOTO
JIpY’KECTBO C€ MPHU3HABA CHIIO JUPEKTHO B KOHCOJIHMIUPAHHUA OTYUET 32 COOCTBEHHS KalmnTald, OOMKHOBEHO

KbM KOMIIOHEHTa-pe3epB ,,Hepas3npeaeneHa nevainoa’.

Koraro I" pynara MnpecTtalHe Ja MpUuTekKaBa KOHTPOJI, CbBMECTCH KOHTPOJI U 3HAYWUTCIHO BJIMSAHUC,

BCiAKa OcCTaBallla MaJIIUWHCTBCHA HWHBCCTHLHA KaTO A4 B KalluTajla Ha CBOTBETHOTO APYKECTBO CC
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MPEOIICHsBA IO CIIPaBeIMBa CTOWHOCT, KAaTO pa3liuKara JIo 0ajaHcoBaTa CTOMHOCT ce MPH3HaBa B TEKyIaTa
nevanba uim 3aryda, KaTo ChOTBETHO BCHYKH CYMH TIPE/IN MPU3HATH B IPYTH KOMIIOHEHTH Ha BCEOOXBATHUS
JOXOJ CE OTYHMTAT Taka KaKTO TMpPU OIEepanys Ha JUPEKTHO OCBOOOXKIABAaHE HA BCHYKU CBBP3AHU C

II'bpBOHAYAJIHATA UHBCCTULIUA (B ABIICPHOTO, CbBMECTHOTO HUJIM ACONUUPAHOTO I[I)Y)KCCTBO) KOMIIOHCHTH.

2.3.5. Konconuoayusa na acouuupanu u cv6MecmHtu opyxcecmea

3a BKIIFOYBAHETO HA ACOIIMMPAHUTE U ChBMECTHU JIPYKECTBA B KOHCONUIUPAHUS GUHAHCOB OTUET €
MPIWIOKEH METOJIBT Ha COOCTBEHUS KAIMTal, CIIOpe]] KOMTO MHBECTUIIMATA HA JPYKECTBOTO-MaiiKa B HETO
ITHPBOHAYAITHO CE OTYMTA T10 IIeHa Ha MPUA0ONBaHe (CEOSCTOMHOCT), a BITOCICACTBHE CE€ IIPEH3YHCIIABA, 3a
Jla OTpa3y MPOMEHUTE Ha JieJia Ha HHBECTHTOPA (KOHKPETHO — JIPYKECTBOTO-Maiika) B HETHUTE aKTUBU Ha
ACOIMHMPAHUTE U CHBMECTHH JIPYKECTBA Clie/ puaoouBanero. MHBecTurusaTa Ha ['pymnara B acOlUUpaHuTe
Y ChbBMECTHU JAPY>KECTBA BKJIIOYBA U PEIyTAIMUTE, UICHTU(PUIMPAHU NPU MPUIAOOMBAHETO UM, HETHO OT

BCsKa MPU3HATa 00E3IIeHKA.

[leuanbara wnm 3arybara cien mpumoOuBaHeTo 3a ['pymata (4Upe3 JpyKeCTBOTO-Maiika) OT
ACOLIMMPAHUTE U CbBMECTHHUTE APY>KECTBA, 32 CHOTBETHUS OTYETEH NEPHUOJ, MPEACTABIsIBa HEHHUS [T B
HETHUTE UM (PMHAHCOBH pe3ynTaru (Clie/ JaHbIM) OT TAXHATA CTOMAHCKa JCHHOCT 3a TO3H MEPHOJ, KOHUTO
ISU1 ce TMpHU3HABa W NIPEACTaBsl Ha OTHENCH pel B KOHCOJMAMPAHUS OTYET 3a BCEOOXBATHHUS IOXOM.
AHaNornyHo, AeTbT Ha ['pymara B W3MEHEHHUATa cjiel NpUAOOMBAHETO Ha JPYTUTE KOMIIOHEHTH Ha
BCEOOXBaTHHA 10XOJ Ha acCOLIMUPAHUTE U CbBMECTHH JApYXecTBa (IPeaNpHATHs), CHLIO c€ IIPU3HABA U
MpeaCTaBsl KaTo JBMKEHUE B IPYTHTE KOMIIOHEHTH HA BCeOOXBATHUS JOXOJ B KOHCOJIHMIUPAHHS OTUET 32
BCEOOXBAaTHHUA NIOXOJ, CHOTBETHO KOHCOJHIUPAHUTE pe3epBH Ha I'pymara B oTdera 3a M3MCHEHUSTA B
coOcTBeHUs KanuTal. ['pynara npu3HaBa CBOS Asl B 3ary0H Ha acOLIMUPAHH U CHBMECTHH JPY>KECTBa JI0
pa3Mepa Ha HeliHaTa MHBECTHLMS, B T.4. U MPEIOCTABEHUTE UM BBTPELIHM 3a€MH, OCBEH aKO TS HE € IoeJia

OIMPEACICHHU 3aAbJDKCHUA WIN IUTalaHrg OT UMETO Ha aCOUMUPAHOTO UJIUM CbBMECTHOTO JAPY>KECTBO.

BerpemnuTte pazuetn Mexnay I'pymata ¥ acouuMupaHuTe M CHBMECTHHUTE JAPYKECTBA HE Ce
enuMuHUpat. Hepeannsupanata nedan0a win 3aryda oT CHIENKH MEXAY TSIX ce SIIMMHHUpA J0 TPOIEHTa Ha
TPYNOBOTO y4YacTHE B acCOIMHUPAHUTE W CHBMECTHHU JPYXKECTBA, KATO BKJIFOYHUTEIHO CE IPOBEpsSBa 3a
oOe3neHka B ciydaute Ha 3ary0a. Orumra ce M eQeKThT Ha OTCPOYEHHTE JaHBIM TPH Te3H

KOHCOJIMAALMOHHH MIPOLETYPH.
2.4. Cpasnumennu oannu

I'pynara mpenctaBsi cpaBHUTENHA MHGOPMALUS B TO3M KOHCOJNMAMPAH (PMHAHCOB OTYET 3a €1HA
npenxonHa roguHa. Korato e He00X0aMMo, CpaBHHTEIHUTE IaHHH ce pekIacu(uImpar (M Ipen3unciisBar),

3a J1a e MOCTUTHE ChIIOCTABUMOCT CIIPSIMO MTPOMEHH B MPEJICTABSIHETO B TEKYIIATa TOINHA.
2.5. @ynxkyuonanna eanyma u nPUHAGAHE HA KYPCOGU PA3TUKU

OyHKIMOHAIHATA BalyTa Ha JpykecTBaTta oT ['pymata B bearapms m ordeTHara BaiyTa Ha
npencraBsHe Ha ['pynara e Obnrapckusat jeB. JleBbT e ¢ukcupan mo 3akona 3a BHb kbM eBpoTO B
cpoTHomeHue BGN 1.95583:EUR 1.

HpI/I MIbPBOHAYAIIHO MPU3HABAHC CACJIKA B UYXKJACCTPAHHA BaJlyTa CC 3allMCBAa BbB (byHKL[I/IOHaJ'IHaTa
BaJlyTa, KaTO KbM CyMaTa B UyKACCTPaHHA BajlyTa C€ Ipujiara 0OMEHHUAT KypC KbM MOMCHTA Ha CJACJIKaTa
WK omnepaunusra. HapI/I‘{HI/ITC CpeAcCTBa, B3EMaHHUATA U 3aABJDKCHUATA KATO MOHCTAPHU OTYCTHU 066KTI/I,

ACHOMHWHHPAHU B YYyXJCCTpaHHA BalyTa C€ OTYUTAT BLHB q)YHKHI/IOHaJIHaTa BaJlyTa, KaTo C€ IIpujara
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0OMEHHIAT Kypc, TyonmukyBaH oT bHb 3a mocieaus paboren aeH Ha choTBeTHUSA Mecell. Kbm 31 nexemBpu

TC CC€ OLICHABAT B 6I>J1rapc1<1/1 JICBA, KaTO C€ M3II0JI3Ba 3aKIIOYUTCIHUAT oOMeHeH KypC Ha BHb.

HCMOHCTapHI/ITC OTYETHH OOEKTH B KOHCOJIMAUPpAHHA OTUYCT 3a q)HHaHCOBOTO CHbCTOSHHUEC,
IIbPBOHAYAIHO JCHOMUHHPAHU B 4YKACCTpaHHa BallyTa, C€ OTYUTAT BbB CI)YHKHI/IOHaHHaTa BaJlyTa KaTo C€
npujiara UCTOPUIYCCKHUAT oOMeHeH KypC KbM AaTaTa Ha oncpanuiaTa U MmoCjaCABaIlO HE C€ MPCOLCHABAT 10

3aKJIIOYUTEIICH KYPC.

Edextute 0T KypCcOBUTE Pa3IMKU, CBBP3aHU C YPSKIAHETO HA CIICIIKHU B UYKISCTpaHHA BayTa, WK
OTYHTAHETO HAa THPTOBCKHU CICIKH B UyXKJECTPAHHA BaJyTa MO KypCOBE, KOUTO ca Pa3iMyYHU, OT TE3H, IO
KOUTO MIbPBOHAYAIHO Ca OWIIM TPU3HATH, CE BKIIOYBAT B KOHCOJIHUJIUPAHUS OTUET 32 BCEOOXBATHUS JI0OXOJI B
MOMEHTa Ha BB3HHKBAHETO WM, KaTo Ce TPETHpaT Karo “‘Apyrud Aoxomaw/(3aryOm) oT meiHOCTTa” M Ce

NpeaACTaBAT HETHO.

OynkuuoHanHara BanyTa Ha apyxectara B [lomma (Codapma [omann AJl — B nuKBUAanus, u
Codapma Bapmrasa CII. 3.0.0 ) e monckarta 310Ta, 3a 1piepaoTo apyxkectBo TOO Codapma Kazaxcran —
Ka3aXCTaHCKO TEHTe, Ha AblepHuTe apyxectBa B Ykpaiina (ITAO Buramunu, OOO Codapma Ykpaiina) —
YKpaWHCKa TpUBHA, Ha IbiiepauTe npyxectsa B Coepous (Codapma Tpeiinunr /.0.0., apmaxum EOO/,
®dapmanosa J1.0.0. Codapmacu [[.0.0. u Anotekapcka ycranopa (AY) I'peiit @apmacu) — cpbOCKHU TUHAD,
3a gpiiepHoTO ApyxkecTtBo Codapma Pyc OOO — pycka py0ia, 3a gpiiepHuTe apyxectsa B bemapyc (COOO
Bputurpeiin, OJ10 CanrocJlaiin, OO0 Taouna, OOO bemnepodon, OOO He Cka, OO0 duroden, OO0
AnsdpaAnreka, OO0 [Jlabpamzes®apm u BOOO CrenAdapmanus) — 6enapycka pyoma.

3a 1enuTe Ha BCEKU KOHCOJIMAUPAH (PUHAHCOB OTYET C€ U3BBPIIBA NPEH3UHCICHIE Ha BalyTaTa Ha
(MHAHCOBHTE OTYETH HA IBLIEPHHUTE APY’KECTBA B UyKOMHA: OT (PYHKIMOHAIHATA BAIyTa HA CbOTBETHOTO
YyXJAECTpaHHO JBIIEPHO JIPYKECTBO BBB BayyTara Ha mpenctaBsHe (BGN), mpuera B KOHCOMUAMpPaHUS

(hMHAHCOB OTUET, KATO:

a) BCHUYKHU AKTHBU U IACHUBU CC NPCU3UUCIIABAT B I'PyIOBaTa BajlyTa IIO 3aKJIHOYUTCIICH KYpC Ha

MECTHaTa BayTa CIpsAMO Hes KbM 31 JeKeMBpH WM KbM JaTaTa Ha OCBOOOXK/IaBaHE Ha JIPYKECTBOTO;

6) BCHYKHU IIPUXOAHU U PA3XOJAHHU MO3UIUHN CC MMPEUIYUCIIAABAT B I'PYIIOBAaTa BajllyTa IO CPEACH KypC

Ha MeCTHaTa BaJyTa CIIpsIMO Hes 3a nepuojaa Ha otuera ([lpunosicenue Ne 2.6 u Ne 2.7);

B) BCUYKH ITOJIyYE€HU KYPCOBH Pa3JIMKH B PE3YJITAT Ha IPEU3UNCIICHUATA CE IPU3HABAT U IPEICTaBAT
KaTo OTJeNIEH KOMIIOHEHT Ha COOCTBEHUS KAllUTAJl B KOHCOJIMANPAHUS OTUET 3a (PUHAHCOBOTO CHCTOSIHUE —

,»PE3EPB OT MPEU3YUCIICHUE BHB BallyTaTa Ha MPEACTABIHE HA UyKIECTPAHHU ICUHOCTH, U

T') KypCOBHTE Pa3IMKH, TIOJTYYEHU B PE3YJITAT HA BAJ[yTHOTO MTPEU3UMCIIEHNE HAa HETHATa MHBECTUIIHS
B 3aATrPaHUYHUTE (UyXKAECCTPAHHUTE) APYKECTBA, 3a€AHO CHC 3a€MHUTE M JPYrd BaJyTHH MHCTPYMEHTH,

MPUCTH 3a XCIK Ha TC3W MHBECCTUIIUH, CC ITPEACTABAT JUPEKTHO B COOCTBEHHMS KaIlUTal.

[Tpu ocBoOOXkMaBane (Ipogak0a) OT UyKIeCTpaHHA JEHHOCT (IPYKECTBO) KyMyJlaTUBHATA CyMa Ha
KYPCOBHTE pa3iMKH, KOUTO ca OWIIM OTYETCHU JMPEKTHO KATO OTJEICH KOMIIOHEHT B KalWTaia, ce
MPU3HABAT KAaTO YacT OT Meyandara Uiy 3arydara B KOHCOIMIUPAHHUS OTYET 32 BCEOOXBAaTHHSI JOXO/ Ha pel
“neyasOu /(3aryou) ot npuaoOMBaHe Ha U OCBOOOYXIaBaHEe OT ABIICPHU APYKECTBA, HETHO , MOJIyUeHa MPH

ocB0oOOKAaBaHETO (Mponaxoara).
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Penyranuara m KOpPEeKIUWTE IO CIpPaBEUIMBH CTOWHOCTH, BB3HUKHAIU IPH MPUAOOMBaHE Ha
33JITPaHUYHO (YYXKICCTPAHHO) JPYKECTBO, CE TPETHPAT aHAJIOTMYHO KaTO aKTUBUTE WM MACUBUTE HA TOBA

JPY>KECTBO H CE MPEU3UYHCIISIBAT BbB BATyTaTa Ha MPEJICTABSIHE TI0 3aKIIOUUTEIICH KYypC.
2.6. IIpuxoou
2.6.1. Ilpu3nasane na npuxoou no 002060pu ¢ Kiuenmu
OO6wnyaiinute npuxoau Ha I'pynara ca oT nefiHOCTUTE omoBecTeHH B [lpunoocerue Ne 1.2.

[Mpuxomute B ['pynara ce mpu3HaBar, KOraTo KOHTPOJI'BT BbPXY OOCIIAHUTE B JOTOBOPa C KIIMEHTA
CTOKH W/WIM YCIyTH C€ TPEeXBbpIM Ha KiueHTa. KOHTpONBT ce MpexBBpis Ha KIHEHTa IIpU
V0081emBOPABAHe HA 3A0BIANCEHUAMA 3a USNBIHEHUE N0 002080pa Upe3 MPEXBHPIITHE HA 00CUIAHUTE CTOKU

W/WJIH TIPeIOCTaBsIHE Ha OOCIaHUTE yCIyTH.

Oyenka Ha 002080p ¢ KIUEHM

Hozcosop ¢ kiuenm € HaJIHIE CaMO KOTATO IPH BIIM3aHETO MY B CHJIA TOM: @) UMa ThPTOBCKA CHITHOCT
U MOTHB; 0) cTpaHuTe ca ro oJ00pwin (YCTHO, MUCMEHO WM Ha 0asa ,,yCTaHOBEHa W OOIONpPH3HATA
CTOIIaHCKa MPAKTHKA™) M ca Ce aHTAXHUPAIH Ja TO M3IBJIHAT; B) paBaTa Ha BCSKA CTpaHa MoraT ja ObaaT
uiaeHTU(GUIIMpaHK; T) YCIIOBHATA 3a IUIAIlAHE MOTaT Ja ObJaT HMIACHTU(HUIMpPAHU;, U 1) ChIICCTBYBa
BEPOATHOCT BB3HATPAKAECHHETO, HAa KoeTo I'pymara mma mpaBo NpH W3NBIHEHHE 3aIBbJDKCHHATA CH 3a

U3IBJIIHCHUE, 1 OBbJIC ITOJIYUCHO.

I[Tpu onienka Ha cbOMpaeMoCTTa ce B3eMaT MPEIBUI BCHUKH PEJICBAHTHH (aKTH U 00CTOSATEICTBA 110
ClIeNIKaTa, BKJI. MHHAJI OITUT, OONYaiiHN OM3HEC MPAKTHKH, IyOJIMKyBaHU IIPABUIIA M HATIPABEHHU H3SBICHUS

OT CTpaHa Ha ApyxecTBaTa oT [ pynara, obe3neveHus 1 Bb3MOKHOCTH 32 yIOBIICTBOPSIBAHE.

JoroBop, 3a KOUTO HAKOW OT FOPENOCOYCHUTE KPUTEPUH BCE OLIE HE € U3I'BJIHEH, IOJIJIEKH Ha HOBA
OlIeHKa BCEKU OTdeTeH mepuoi. [lomydeHure Bb3HArpaXAE€HUSA 1O TAaKbB JIOTOBOp C€ MPU3HABAT KaTo
3aJbJDKEHUE (ITacUB O AOTOBOP) B OTYETa 3a (PMHAHCOBOTO CHCTOSHHE, IOKATO: a) BCUUKHM KPUTEPUH 32

IIprU3HaBaHC Ha JOIrOBOp € KJIMCHT HE 6’L}Z[aT U3IIbJIHCHU,

6) prHaTa U3IIBJIHK  3aJBbJDKCHHUATA CHU 3a MH3IBJIHCHUEC W [OAJOTO HIM IIOYTH ISAJI0TO
BBb3HAIpAXXJACHUC (KO@TO HC IMOJJICKH Ha B’bSCTaHOBSIBaHe) € MOJYYCHO, HW/MIIA B. KOTraTo AOTOBOPBT €

MPEKPATCH U IMMOJTYYCHOTO Bb3HAIrPaXXJACHUEC HE MMOIJICKN Ha Bb3CTAHOBABAHE.

[Ipu nmbpBOHaYaNHATA OLEHKA HA IOTOBOPUTE CU C KIUEHTH ['pynarta npaBu JOMBIHUTENICH aHAIN3
Y TIpelieHKa JIajli J[Ba WK [TOBEYe J0roBopa TpsOBa Ja ObJaT pa3riiekIaHu B TAXHATA KOMOMHALUS U Jia
ObJIaT OTYETEHW KATO €/IWH, M PECI. Jaln OOEIIaHWTe CTOKW W/WIW YCIYTHM BBbB BCEKH OTIENEH W/HIU

KOMOWHHpaH JI0roBop TpsiOBa Jla ObIAT OTYETEHHU KAaTO €HO W/WIIM TIOBEeYE 3a/IbJKCHUS 32 U3ITBIHCHHE.

Besiko obelanne 3a NpexBbpPIIsSHE HA CTOKW W/WIIK YCIYTH, KOUTO ca pa3rpaHHuYUMH (caMu 1o cede

CH U B KOHTCKCTA Ha ,I[OFOBOpa), CC€ OTUMTA KaTO €JHO 3aAbJDKCHHEC 3a U3ITBJIHCHUC.

I'pynara npusHaBa npuxo7 3a BCAKO OTIEIHO 3aAbDKEHUE 32 U3ITBIHEHNE Ha HUBO MHAMBHIyalleH
JIOTOBOP C KJIMEHT KaTo C€ aHalIM3MpaT BUIA, CPOKA M YCIOBHUATA 332 BCEKH KOHKpETEH norosop. IIpum
JIOTOBOPH CBC CXOJHH XapaKTEPHCTUKU TPUXOJUTE Ce MpH3HABAT Ha MopTdeiaHa 0a3a caMo ako
IpyNUpaHeTo UM B NopTdeiln He OM MMano CHIIECTBEHO PA3JIMYHO BbB3JCHCTBUE BBHPXY (UHAHCOBUTE

OTYCTH.
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Koraro npu u3npiHeHE Ha 331BDKEHUATA 3 U3ITBIHEHNE y4acTBa Apyra (Tpera) crpana, [ pymara
OTIpeIeIIs IaH ICHCTBA B KAYECTBOTO HA MPUHITUIAT WIIM areHT KaTo OICHSIBA €CTECTBOTO Ha OOCIAHUETO
CHl KbM KJIMEHTA: J1a TPEOCTABH CAMOCTOSTEITHO OIIPEIEICHUTE CTOKH WIIH YCITyTH (TIPUHITAITAN) WITH J1a Ce

ypeIu apyra cTpaHa Ja TY IMpeaocTaBs (areHT).

['pymara ¢ mpuHIMNANI ¥ MpW3HABA MPHUXOJl KaTo OpyTHaTa CyMa Ha Bbh3HArpaXkJIeHUETO, aKo
KOHTpOJIHpa O0eIaHuTe CTOKM W/WIIH YCIYTH TPEeNr Ja TH MPEeXBhPIN KbM KIueHTa. AKo, obade, [ pymara
HE TI0JyYaBa KOHTPOJ BbPXY OOCIIAHUTE CTOKH W/WJIM yCIYyTH M HETOBOTO 3aJb/DKCHUE € CIUHCTBEHO Ja
OpraHusMpa TpeTa CTpaHa Ja NPEAOCTaBH TE3W CTOKU W/WIM YCIyrd, To ['pynara e areHT W NpH3HaBa

MNpUXOOUTE OT CACJIKAaTa B pa3sMCpP Ha HETHATa CyMa, KOATO 3aAbpiKa 3a IPCAOCTABCHUTE KAaTO arcHT yCJIIyru.

2.6.2. H3zmepeane/(ouensngane) na npuxooume no 002080pu ¢ KiueHmu
IIpuxooume ce usmepsam Bb3 OCHOBA Ha OIPEeTICHATa 32 BCEKU JOTOBOP YeHA Ha coeaKama.

Lenama na coenxama € pa3MepbT Ha Bb3HAarpakA€HHETO, Ha KoeTo I'pymnaTta oyaksa a UMa IIpaBo,
C M3KJIIOYCHUE HA CyMHTE, CbOpPaHU OT UMETO Ha TPETH cTpaHu. IIpu onpenensHeTo Ha eHaTa Ha CAeNKara,
I'pymata B3emMa mpenBu yCIOBHATA HA JOTOBOPA M OOWYAWHUTE CH THPTOBCKH MPAKTHKH, BKII. BIUSHUETO
Ha TPOMEHJMBH BB3HArPAXKICHHUSA, HATMYMETO Ha ChHUIECTBEH ()UHAHCOB KOMIIOHEHT, HEMapHYHH
BB3HArpaXXJACHUA U Bb3HAIrpaXKACHU, AbJIDKUMHA HA KIIMCHTA (aKO nma TaKI/IBa). HpI/I AOTOBOpPH C IMMOBECUC OT
€IHO 3aIb/DKCHMSA 3a WM3IBJIHEHHE IICHAaTa Ha CHAeJKaTra ce paslpelelisi KbM BCSIKO 3aJBIDKCHHE 3a
U3IIbIIHEHNE Ha 0a3a HHAMBUAYAIHUTE POJAKHH LIEHU Ha BCSIKA CTOKA W/HMIIH yCIIyTa, ONpe/IeieHH 10 eIUH
ot nomyctumute B MCDO 15 metoan, KaTo IPHOPUTET CE 1aBa Ha METOJIa Ha ,,HaOIIOgaeMHuTe TIPOAAKHU

eHu”.

Ilpomanama 6 obxeama unu yenama (VA ¥ B IBETE) HA JOTOBOPA CE OTYUTA KaTO OTHAEJICH JOTOBOP
W/WJIM KaTO YacT OT ChINECTBYBAIIHS JOTOBOP B 3aBUCUMOCT OT TOBa JJAJI IPOMSIHATA € CBbp3aHa ¢ J00aBsHe
Ha CTOKH W/WITN yCIYTH, KOUTO ca pa3rpaHU4MMU, U OT OTpeelieHaTa 3a TsX IieHa. B 3aBHCHMOCT OT TOBa!
a) MoAu(UKAIMITa C€ OTYUTA KaTo OTICNICH J0rOBOp, ako 00XBaTa Ha JOroBOpa CE paslIupsiBa MOPaIu
N00ABSHETO HA CTOKH W/WJIM YCIYTH, KOUTO ca pa3rpaHWYMMHU, U IPOMSHATA B IOTOBOpPHATA [IEHAa OTpa3siBa

WHIAWBUIYATHUTE MPOJAKHHU IICHH Ha JI00ABEHUTE CTOKU W/WIIN YCIYTH;

0) MoJM(UKAIUATA CE OTYMTA KaTO MIPEeKpaTsIBaHE Ha ChIECCTBYBAIIHUS JOTOBOP M CKIIIOUBAaHE HA HOB
JOTOBOp (Tpuilarane B OBJEHIETO), aKO OCTaBallUTe CTOKH W/WIM YCIYyTH Ca pPa3TpaHUYUMH OT
MPEXBBPJICHUTE NTPEIU MoAudUKaIMITa, HO TIPOMSIHATA B JIOTOBOpHATA IIeHA HE 0Tpa3siBa WHIUBU/Y ATHUTE

MNpoaaKHU LICHU Ha ,I[O6aBeHI/ITe CTOKH H/HIIU yCIyru;

B) MOJU(UKAIUATA C& OTYUTA KaTO YaCT OT ChIIECTBYBAIIMS JOTOBOP (KyMYJIaTHBHO KOPUTHPAHE),
aKO OCTaBalllUTe CTOKH W/WIIHM yCIyTH HE ca pa3rpaHMYUMH OT NMPEXBBPIICHUTE MpeAar Moau(HUKanuiaTa u

CJIEZIOBATEITHO Ca YacT OT €IHO 3abJDKEHHE 32 H3ITBJIHEHHE, KOETO € YPEICHO YaCTHYHO.
2.6.3. 3a0vnoicenus 3a uanviHeHue no 002060pU C KiueHmu

IIpoaakou HAa NPOAVKIIUSA

[IpomaxOuTe Ha eAPO HA JIEKAPCTBEHH CyOCTaHIINH 1 JIEKapCTBEHHU (POPMH ca B CTpaHaTa U Uy kOuHa,
KaKTO M0 cOOCTBEHA Ha JIpyKecTBaTa MPOMU3BOANTENH OT [ pynara crierudukays (TEXHOIOTHSA), TaKa H 110

cnernudukarys (TEXHOJIOTHS) Ha KIIUCHTA.
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IIpooasicou na npooykyus no coocmeeHna cneuuguxauus

IIpn mpomaxxba Ha MpOAYKIHA MO COOCTBEHA HA CHENM(HUKAIMS KOHTPOIBT CE MPEXBBHPIST KbM

KJIIMCHTA B MOYHO onpedeﬂeH epemesu MOMEHRNI.

IIpu npooasicou 6 cmpanama ToBa 0OMYAITHO CTaBa C IPeJaBaHETO HA MPOIYKIUATA U (PU3HIECKOTO
BIIQJICCHE BHPXY HES Ha KJIIMEHTA, KOraTO KIIUEHTHT MOXKE Jla CE& Paslopexk/ia ChC CTOKUTE, KaTO YIIPaBIIsIBa

yHOTpe6aTa UM U IIOJIy4aBa IO ChIIECTBO BCUYKHU OCTaHAJIU ITOJI3U.

[Ipu npoodasicou 6 uyxicobuna NpereHKaTa 3a MOMEHTa, B KOWTO KJIMEHTHT HOIy4aBa KOHTPOJ BbPXY

MOpo/ieHaTa MPOIYKIIHS ce TIpaBU Ha 0azara Ha JOTOBOPEHHUTE ycioBus Ha npogaxoa mo MHKOTEPMC.

IIpooasicou na npodykyus no cneyuukayus Ha KiueHma

3a nmpoayKIMsITa, TPOU3BEXK/IaHa 10 creruduKays Ha KIUeHTa, oondaiiHo ['pymara uma 3aKk0HOBO
Y JIOTOBOPHO OTpaHWYEHHE 32 MIPEHACOYBaHe 3a apyra ymoTpeda (mpomaxba Ha apyra CTpaHa) U TS HAMA
alTepHaTHBHA ynoTpeba. HaunHbT 3a mpexBhpisiHe Ha KOHTPOJIA B TE3H CIIyYaH ce Onpezesss KOHKPETHO 3a
BCEKH JIOTOBOP C KIIMEHT (HAa HUBO MHAWBUAYaJICH IOTOBOD). 3a LiesiTa ce onpeaess Aanu [ pynaTta uMa npaso
J1a TIOJTy'YH TTAIaHe 32 M3BBPIIEHATA IO MOMEHTA paboTa, KOeTO Hali-MaJIKo Jla KOMIICHCHPA 33 HAIIPABESHHUTE
pPa3xoy IUTIOC pa3yMeH MapiK, B CIIy4aid, 4e¢ JOrOBOPHT ObJC MPEKPATEH MOpaau NMPUYMHU, PA3IUYHUA OT

HEM3IbJIHEHUE OT cTpaHa Ha ['pymnaTa (ropuanvecku ynpaxHIeMO paBo Ha IUIAIIaHe).

B cnyuqaii, ge 3a KOHKpeTHUS HOTOBOp I 'pymnara uma ropuduuecku ynpasxicusemo npaso Ha TUIAIIaHe,
MIPUXOJUTE CE MPU3HABAT 6 meueHue Ha pememo, KaTo 3a U3MEpBaHe Ha HalpeabKa 1o JoroBopa (eramna Ha
3aBBPIICHOCT) Ce M3MOI3BA Memood, omuumauy nocmuecHamume pezyaimamu. To31 METOJ] € onpeieNieH KaTo
HaH-MOAXOMAI] 3a M3MEpPBaHE Ha HANpeabKa, Thil KaTO MOCTUTHATHUTE PE3YyJTaTH Hai-moOpe omucBatr
JIedHoCTTa Ha I'pynara KbM I'BJIHO yIOBJIETBOPSIBAHE HA 33aIbJDKCHHUETO 33 U3IbJIHEHHE. HanpenbksT ce
U3MEpBa Ha Oazama Ha npoussedenume eOuHuYU cupsamo obwo nopvuanume om xkiuenma. OILCHKHUTE 32
MIPUXOMIUTE, Pa3XOJUTE W/WIH CTENEeHTa HA HAMpeAbK KbM ITBJIHO YIOBIETBOPSIBAHE HA 3aIBIDKEHUSTA CE
Mpepasriiexk/ia B Kpas Ha BCEKH OTUETEH IIEPHUO/, BKJI. ITPH IIPOMSHA Ha 00CTOSATEJICTBATA U/UIH HACTHIIBAHE
Ha HOBHW TakuBa. Bcsiko mmocneBaio yBearueHe Wi HaMalleHHe Ha O9aKBaHUTE TIPUXOIU U/IITH Pa3XoIu
ce OTpa3siBa B rieyayidaTa Wiy 3arydaTa B IeproJia, B KOUTO 00CTOSTEICTBATA, JOBEJIH JI0 TPEePasriiekK IaHeTo,

CTaHaT U3BCCTHU HAa PBKOBOJACTBOTO.

Axo I'pymarta wsama ropuduuecku ynpagicHseMo npaso Ha niqawane, IPUXOAUTE Ce MPHU3HABAT @
MOYHO ONpeodeieH 8pemedu MOMeHN, KOTaTo KOHTPOIIbT BBPXY MPOIaJeHaTa MPOAYKIHS CE MTPEXBBPIN KbM
KJIMEHTA: C TIPEaBaHEeTO Ha IMPOAYKIUATA U (PU3UYECKOTO BIIAJICCHE BhPXY Hesl Ha KJIMEeHTa (TPH MPoIak0oun

B CTpaHara) U chraacHo ycious Ha nponax6a mo MHKOTEPMC (npu nponaxou B uyxOuHa).

IIpoxa:xou Ha (l)aDMaIIeBTI/I‘lHH N MCAUIMHCKHU CTOKN

[IponaxOute Ha GapMaleBTHYHA U METUIIMHCKU CTOKH OT Jpy>KecTBata-nuctprudytopu B [ pymnarta
ca KbM KJIMEHTH — anTeKH, OOJIHUYHU 3aBeJICHUS U THPrOBLUM Ha €Ipo (ThProBHUs Ha €Ip0) B CTpaHaTa H

qyKOHMHA.

Tovpeosus na eopo

[Ipu mpogax6m Ha eapo KOHTPOIBT BbPXY MPOJAJACHNUTE CTOKH € OLIEHEHO, Y€ CE€ MPEXBBPISI KbM

KIIMCHTA B TOYHO OIIPCACIICH 6pemeesu MOMEHM. ToBa o0uuaiiHO cTaBa C npeaaBaHCTO Ha CTOKUTC U
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(1)I/ISI/IT-ICCKOT0 BJIAACHUC BbPXY TAX Ha KIIMCHTA, KOI'aTO KIIMCHTBHT MOXKE 1a C€ pas3nopexkaa CbC CTOKUTE, KaTO

yipasJisiBa yHOTpe6aTa MM U MoJIy4aBa 110 ChIIECTBO BCUYKH OCTAHAJIU ITOJI3H.

Tvpeosus na opeono

[Ipu nponaxx6u Ha ApeOHO KOHTPOIBT BbPXY MPOAAJCHUTE CTOKU CE€ MPEXBBPIA HA KIUEHTA MPH

npe€aaBaHECTO UM Ha KIIMCHTA.

HpoepaMu 3 KJIIUEeHMCKA J10AJIHOC

['pymara mogmbprka mporpamMa 3a JOSITHOCT, KOSTO MO3BOJISIBA HA KIIMEHTHTE, TPUTEKABAIIX KITyOHa
KapTa, Jla HaTPYyMBaT TOYKW MPU BCsAKa MOKynka. HarpynmanuTe Touku Morar ja ObaaT oOMEHSHH Cpelry
MPOJYKTH, YYaCTBAIIH B IIporpaMaTa, 0e3 3aruiamade OT CTpaHa Ha KIMEHTa B CPOK, ONpPEeNieH ChIIacHO
yCIIOBUSITA Ha Mporpamara. PpkoBoAcTBOTO Ha ['pymara e ompeaenmyio, 4e TOYKUTE 32 JIOSITHOCT
MPEIOCTaBIT HA KIUSHTHUTE CHINECTBEHO MIPAaBO, KOETO HIMa J]a TOJy4ar, 0e3 mbpBOHAYAIHATA TIOKYITKA.
[lopaau ToBa mpenocTaBsHETO Ha TOYKH € OTIEJIHO 3aJbJDKEHHE 3a M3MbJHeHue. lleHata Ha chenkara,
3aljamaHa OT KIWEHTa TpW IThbpBOHAYallHATA MOKYIKA, CE pas3mpeaeNss MeXAy MPOJaJCHUTE CTOKH U
TOYKHUTEC 3a JOSITHOCT, KOUTO prnaTa O4YakBa Ja 6T)ILaT npeaAsAsBCHU U O6MCH€HI/I, Ha 6a3aTa Ha CbOTBCTHHUTC
VHAVBHUIYAITHN MPOJaXHU 1leHn. CaMoCcTosITeTHaTa TIPOIaKHA TIeHa 3a e/IHA TOYKa OTpa3sBa MpoJa)kHaTa
IHeHa Ha MNPOAYKTUTC, KOUTO KIIMCHTA MMa IPaBO Ja IMOJYy4YH CPCUly HATPYHIAaHUTC TOUYKH, KOpHUI'HpaHa C
BEpPOATHOCTTA TOYKUTE Ja OBJAT NpEAsIBEHH W KOMIICHCHUpPAHHW, OmpejelieHa Ha 0a3a mH(popMaius 3a
M3MO0J3BaHUTE TOUKH (MuHAI onutT). CaMOCTOATETHATA MTPO/IaXKHA [ICHA Ha MIPOJIaJICHUTE CTOKU CE OIPE e
Ha 0a3a JeiicTBamaTa KbM MOMEHTa Ha ITbPBOHAYAIHATA MPOAAXKOA IIEHOBA JIHCTA. 3aIBIDKEHHSTA II0
IporpaMara 3a JIOSUTHOCT c€ MPEJCTaBAT KaTo MacuB 10 TOTOBOP B KOHCOIHMAMPAHUS OTYET 38 (PUHAHCOBOTO
ceecrosiHue. [Ipuxon ce mpu3HaBa Mpu OOMSHA HAa TOYKHTE 3a JIOSITHOCT WJIM KOTaTo CPOKBT MM 3a
npensBsBaHe u3teue. [ pynara mpepasriexia NpuOIH3UTEIHATA CH OIICHKA 338 TOYKHTE, KOUTO e OBIaT
MpeISIBeHN ¥ KOMIIEHCHPAHU B Kpasi Ha BCEKH OTYETEH MEPUOJT M ITPH HEOOXOAMMOCT KOPUTHPa IPU3HATOTO
3aAbJIDKCHUC (HaCI/IB 10 JIOFOBOp), CBbOTBCTHO IIPU3HATUTEC MNPUXOAW KBM MOMCHTA Ha IIPpOMsAHATa

(mpeornieHkara) 4pe3 KyMyJaTHBHO HABaKCBaHE.

Ilpooasicou na meduyuncko odopyosane (anapamypa)

[IponaxOute HA MEIUIIMHCKO 000pYABaHEe OOMYAHHO BKJIIOYBAT JOCTAaBKa, MOHTAX, BbBEXK/IAHE B
eKcIioaTanus, o0ydeHue 3a paboTa W TapaHIIMOHHO OOCIYy)KBaHE, KaTo MpOoJakKHaTa IleHa ¢ o0Ima 3a
KOHKPETHHSI IOTOBOP /WK amapar. [IpuxoanTe oT mpogaxba Ha MEIUIIMHCKO 000pyABaHe ce MpHU3HaBaT
Ha HUBO WHIMBHIyaJieH JOTOBOP, KaTO Ce MpeleHsIBa Aaji OOCIAaHNTE CTOKHM W/VWIH YCIYTH Ca OTACITHH

3abJDKCHUS 3a U3ITBJIHCHUC.

HpCHGHKaTa 3a TOBa CC U3BBPILIBA B 3aBUCUMOCT OT MOMCHTA Ha MPEXBBPJISIHC HA KOHTPOJIa BbPXY

MCIHUIITMHCKOTO o6opszBaHe 1 B3aUMO3aBUCUMOCTUTC MEXKAY OTACITHUTEC KOMIIOHCHTH Ha JOT0BOpa.

OO0uuaitHO KOHTPOBT BHPXY MEIUIIMHCKOTO 000pYIBaHe (amaparypa) ce MpexBbpIisi KbM KIIMEHTa
B TOYHO OTIPEJIENICH 8peMmesu MOMeHm, C JIOCTaBKaTa Ha oOopynBaHeTo (amaparypara) Ha YrOBOPEHOTO
MECTOHAa3HAYCHHE W IPEelaBaHETO Ha (M3MYECKOTO BiajeHWe Ha kimeHta. OT To3u MomeHT [ 'pymara
MIPEXBBPIIST BCHIKUA PUCKOBE M M3TOJIH, CBBP3aHU C MEIUIIMHCKOTO O0OpyABaHe (amapaTypa), mpeaMeT Ha

AO0TOBOpa € KJIIMCHTA, U KIIMCHTHT UMA Bb3MOXKXHOCT Ja CC€ Pa3lopCikia U HallpaBJisiBa U3IIOJI3BAHCTO MY.
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VYceayrure o MOHTaX, BBBEXJAHE B eKCIUIoaTanus UM oOydeHHne 3a pabdoTa, KOUTO Ce€ MpojaBaT
3aeHO C 00opyIBaHETO, OOMYAHO Ce M3BBPIIBAT CJeJ HEroBaTa JOCTaBKa M WMAaT OTHOCHUTEIHA
HEe3aBHCHUMOCT. Te3u yCIyTH ce OTYHTAT KaTo OTAETHO 33aIbJDKCHHE 32 H3MBbIIHEHNE, Thil KaTo: a) Morar Jia

6’LI[aT H3BBPIICHU OT APYT JOCTABYUK;

0) B TMOBEUETO CIIy4aW YCIYTHTE€ Ca KPAaTKOCPOYHHM M HsAMAT CHeUU(UYCH XapakTep;, B) HE
Moan(HUIMpaT TOCTaBEHOTO O0Opy/aBaHe (amapaTypa) U HE ca B3aMMOCBBP3aHW M WHTETPHPAHHU C HETO.
3aToBa ¢ OICHEHO, Y€ B TE3U CIIy4au, KOHTPOJIBT BbPXY YCIYTHTE [0 MOHTaX, IIyCKaHE B CKCIUIOATALIUS U
oOydeHue 3a paboTa ce MPEeXBBPIISL 8 Nepuoda Oom BpemMemo Npu MAXHOMO NpedoCcmassHe, Thil KaTto ce
M3BBPIIBAT BHPXY AaKTHB, KOHTPOJIMPAH OT KJIMCHTA W TOH IMOJNy4aBa U KOHCYMHUpPA IOJIBUTE OT TAX
€THOBPEMEHHO C M3ITBIHEHUETO Ha ycIyruTe. [IpuXxoanuTe OT U3BBPIICHUTE YCIIYTH Ce TIPU3HABAT 6 mMeueHue
Ha 6pemMemo, KaTo 3a U3MepBaHe Ha HampeIbKa 110 0roBopa (erarna Ha 3aBbPIIEHOCT) ce M3II0JI3BA Memoo

6a3upaH HA OYeHKa Ha nocmucHamume pe3yamantu.

To3u meron e OIIpCICJICH KaTo HaN-MMOAXOJAI 3a HU3MCPBAHC Ha HAIpCAbKa, JOKOJIKOTO Haii-
aJ€KBaTHO OIIMCBa CXE€MaTa Ha IIPEXBBPJIAHEC Ha KOHTPOJAa W YIAOBJIIETBOPABAHE Ha 3aAbJDKCHHUATA, W

CHOTBETHO HAM-TOYHO 0Tpa3sdBa HUBOTO Ha BCUYKH HE3aBHPUICHU ILGP'IHOCTI/I.

Tapanyuonno obcaysceane

[IpemraraHoTo TapaHIMOHHO O0CITyKBaHE OOMYaliHO BKIIIOYBA CTAaHAAPTHA TapaHIMOHHA Kiay3a,
KOSITO yCTaHOBSABA, Y€ NPOJAJCHOTO MEIULIMHCKO 00Opy/ABaHE (amapaTypa) OTroBapsi Ha JOTOBOPEHHUTE
cnenu( KAy ¥ CTAaHAAPTHH YCIOBHS 32 KA4€CTBO B pAMKUTE Ha OOWYaiHNS rapaHIIOHEH CPOK (0OW9aiftHO

12 mecena) 1 ce IOKPUBA OT POU3BOIUTEIIS.

Tpancnopm npu npooarxicoa Ha npoOYyKYUs u CHOKU

OO6wuyaiino npu mpopaxba B 4ykOuHa ['pynara uMa aHTaXHMMEHT Ja TPaHCIIOPTHpa CTOKaTa A0
YrOBOPEHO MECTOHAa3HAuCHUE, KaTO TPAHCIIOPTa ce OpraHu3upa ot ['pymara, a CTOWHOCTTa Ha TPaHCIIOPTa
ce BKJII0YBA (KaJIKyJIMpa) B IPOJaXKHATa IIeHa. B 3aBUCHMOCT OT JOrOBOPEHUTE C KIIMEHTA yCIOBUS yClIyrara
TI0 TPAHCIIOPT, MOXKE I C€ U3BBPIIBA H CJIE KATO KOHTPOIIBT BHPXY MPOAaeHaTa IPOIYKIHS € TPEXBhpPIIeH
Ha KJIMeHTa. /1o MOMEeHTa Ha IPEXBBPIISIHE Ha KOHTPOJIA BEPXY MPOAYKIHATA, TPoJak0aTa Ha MPOLYKIH U
yciyraTta 1o TPaHCHOPT C€ OTYUTAT KaTO eOHO 3a0bldiceHue 3a U3NbIHeHue, Thi KaTo ca 4acT OT eIHa

WHTETpHpaHa yciyra.

VYcnyrara mo TpaHCHOPT, MPeJoCTaBeHa Cliel] IPEXBbPIIAHE Ha KOHTPOJIA BBPXY MPOAYKIHITA Ce
OTYHTA KAaTO OMOENHO 3a0bIdCeHUe 3a USNBAHEHUe, ThII KaTO TPAHCHOPTHT MOXKE J1a C€ M3BBPIIN OT IPYT
JOCTaBYMK (T.e. KIMEHTa MOXKE JIa C€ BB3IMOJ3BAa OT MPOJaJeHaTa MPOAYKIHS C JPYTH JIECHO JOCTHIIHU
pecypcu) U ycinyraTta 1o TpaHCHOpT He MoauGHUMpa U He BUAOM3MEHS M0 HUKaKbB HAUMH MpoJaseHaTa
MIPOYKITHSL.

B T03u ciyuaii, Bp3HArpaskAeHUETO, Ha KoeTo I 'pynara oyaksa 1a MMa 1paso (LIeHaTa Ha CAeJIKaTa),
ce pasmpenens MeXAy OTAETHHUTE 33AbJDKEHHUS 3a M3ITBJIIHEHHE Ha 0a3a WHANBHUIyaTHHUTE UM MPOAAKHU
LeHu. MHauBuayanHara mpojakHa [ieHa Ha MpoJiafieHaTa MpOAYyKIUs ce ONpeAess ChbITIacHO JeiicTBalara
KbM JlaTaTa Ha CZeJKaTa [IEHOBa JINCTA, a 33 yCIyrara 1o TPaHCIIOPT WHANBHUAyalHATa MPOAaXKHA IIeHa ce

ornpeacid HpI/I6J'II/I3I/ITeJ'IHO KaTO CC M3II0JI3Ba METOAA pa3Xoau IJIFOC MapiK.
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3a U3BBpIIBaHE HA yCIyTraTa M0 TPAHCIOPT e M3MONI3BAT TPAHCIIOPTHH (GUPMH - TTOTU3ITBIHUTEIH.
I'pynara e onpenenuia, 4¢ KOHTPOJIUPA KOHKPETHUTE YCIIYTH, IIPEIH T€ J1a ObJaT MPEAOCTABCHH Ha KITUCHTA

U CJIEIOBATETHO JIEHCTBA B KAYECTBOTO CH Ha IIPHHIIMIIAN, ThH KaTo:

a) TO HOCH OCHOBHATa OTTOBOPHOCT, Y€ yCIYTUTE Ca U3BBPIICHH U ca MPUEMIINBY 3a KIIMEHTa (T.e.
I'pynmara HOCHM OTrOBOPHOCT 3a M3IIBJIHEHHUETO HAa OOCIIAHMETO B JOTOBOpa, He3aBucuMO nanu [ 'pymara
M3BBPIIBA YCIYTUTE WM aHTAXXUPA JOCTABYMK Ha YCIYTH - TPETa CTpaHa, KOSATO Ja TH W3BBPIIN; U 0) TA

A0TroBaps He€HaTa Ha YCIYTUTE CaMOCTOATCIIHO U 0e3 Hameca oT CTpaHa Ha KJIMCHTA.

[IpuxonuTe oT mpogakba Ha TPAaHCTIIOPTHA yCIyTa ce MPU3HABAT 6 meueHue Ha 8pememo, Thil KaTo
HEe € HeoOXOIUMO M3BBpIIEHATa 10 MOMEHTa paboTaTa Ja ce MPENoBTOPH, ako Apyra cTpaHa TpsaOBa aa
M3BBPINMA OCTaBaliara 4acT OoT paboTara, M CIEIOBaTEHO KIWEHTA II0JlydaBa W KOHCYMHUpPA MOJ3UTE
€HOBPEMECHHO C H3MBJIHEHHE Ha yciyrara. 3a H3MepBaHE Ha HamlpeabKa IO JI0roBopa (erama Ha
3aBBPIICHOCT) CE M3IIOJI3BA MemOo0, C8bP3aH C 6loxceHume pecypcu. TO3M METOJ € ompeieNieH KaTo Haii-
MOAXOJAIL 3a M3MEPBaHE Ha HampeAbKa, Thil KaTo Hai-moOpe omucBa jeiHOCTTa Ha ['pymnara 1o
MIPEXBBHPIISTHE HA KOHTPOJIA U yIOBJIETBOPSIBAHE HA 33 IbJDKCHHUATA I CHOTBETHO HAW-TOYHO OTpPa3siBa HUBOTO
Ha M3IIBJIIHEHHE Ha 3aJBJDKCHUATA, JOKOJIKOTO MEXAY ycwiusaTa Ha ['pynara (HampaBeHUTE pa3Xoiu) M
MIPEIOCTaBSIHETO HA YCIIyraTa KbM KIIMEHTA ChIECTBYBA IMpsiKa Bpbh3ka. HanpeapkbT ce usMepBa Ha 6bazama

HA HanpaeeHume pa3x00u CnpAaAmo 061/140 ngaHupaHumepcwxodu 3d U3NvJIHEeHUue Ha 602060]761.

Hozosopenocmu om muna ,, axmypupaii u 3a0pvoc”

B onpenenenn ciydaum npu mpoaaxk0a Ha CTOKM Ha €OpO NPOJAJEHUTE CTOKH OCTAaBaT BbHB
¢dusnyeckoro BrajseHue Ha ['pynara. 'pynara e HanpaBuiIa aHaJIN3 Ha T€3U JOTOBOPEHOCTH U € ONIPEeENInIIa,
4ye BBIIPEKH, Y€ KIUCHTHT HE MOTy4aBa (PU3NYECKO BJIAJACHUE BbPXY CTOKHTE, OOMYafHO TOH MMa KOHTPOI
BBPXY TSX, ThU KaTO: a) 33IbPKAHETO € 10 UCKaHe Ha KIIMEHTa; 0) CTOKUTE MOTaT Aa ObJIaT HACHTUDHUINPAHU
KaTo NMPHUHAAJIeKAIIY Ha KJIMEHTA; B) CTOKUTE Ca TOTOBHU 32 He3a0aBHA €KCIIEAULUS 110 MCKaHE Ha KJIMEHTA,
r) I'pynara HsiMa Bb3MOXHOCT Jia U3II0JI3Ba CTOKUTE WK /1a TH HACOUU KbM APYTH KIUEHT U 1) 3a ycayrara
[I0 CbXpPaHEHUE CE JoroBaps OTAEIHO Bb3HArpaxJIeHue. B Te3u ciydaum pocraBkata Ha CTOKU U
MPEJOCTAaBSIHETO Ha yCIyrara 110 OTTOBOPHO Ia3€He Ce OTYUTAT KaTO OTAENIHH 3aIbJDKEHUS 32 U3IIbJIHEHHE.
CBOTBETHO: a) KOHTPOJIBT BEPXY NPOJAJECHUTE CTOKH CE IPEXBBHPJIA Ha KIIUEHTA 6 MOYHO ONpeoeieH 8pemesu
MOMeHm, KOraTo CTOKUTE MOrar J1a ObJ1aT HACHTH(GHUIUpAaHU KaTO IPUHAJIKAIIN Ha KIIMEHTa U CbOTBETHO
TOW MMa 3aKOHHO MPaBO Ha COOCTBEHOCT BHPXY TAX; 0) 3a8/IbIDKEHUETO 33 M3ITBJIHEHHE 32 NIPEIOCTABSHE Ha
YCIIyTUTE 110 OTTOBOPHO Ia3eHE Ce€ YJOBJIETBOPSBA C MeyeHue Ha pememo, B XoJa Ha MPEIOCTaBsIHETO Ha

TE3U YCIIYyT'U.

IIpoaaskou HA YCIAVIH

[IpenocrassiHuTe OT I'pynara yciayru BKIIIOYBAT: YCIYTH IO ChXpaHEHHUE (MpeaaucTpuOynus) Ha
CTOKH Ha KIIMeHTa, a00HAMEHTHO M3BHHTaPaHIIMOHHO 00CITy)KBaHe Ha MEJTUIIMHCKA anaparypa, MeIMIIHCKO

NpeaACTaBUTCICTBO W [AP. HpI/IXO,I[I/ITe OT YCIyru c€ MNpeACTaBAT KaTO al)VZLl 0oxoou 6 omuyema 3a

8ceobxeamuus 00xod, TOKOIKOTO T€ HE ca 9acT OT OCHOBHATa JAEWHOCT Ha | pymaTa.

H3zevneapanyuonno (cepsusno) oocnyiceane

HpyxectBo oT ['pymara m3BBpIIBa yCIyrd 3a HM3BBHTAPaHIMOHHO (CEpBHU3HO) OOCTyXBaHE Ha

CBOUTC KJIMCHTU TIIpU YCJIOBHUATA HaA a00OHAMEHTHO I1aniaHe. IIOFOBOpI/ITC 3a HM3BBHIaPAHIHOHHO
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obcy’)kBaHEe ca € TMPOIBIDKUTEITHOCT OOWMYaHO J0 2 TOAWHH. BB3HarpaxacHuero € (UKCHpPaHO H
OIIpeieNieHO Ha ToJUITHa 0a3a 1/MiIH 3a LEIHs CPOK Ha JOTOBOPA, KaTo ce pa3lpenesis 1o PaBHO Ha MeceuHa
6aza. V3pppmienuTe yciryru oOm4aiHo ce (pakTypupaT MEeCceqHo, a CpOKbT 3a Iuramane € ot 30 o 60 xuu oT

JaTaTa Ha u3JaBaHC Ha (baKTypaTa KBbM BB3JIOXKHUTECIIA.

VYcnyrara mo u3BBHrapaHUMOHHO OOCITY)KBaHE BKJIIOUBA PA3JIMYHHU 33[a4n/AEHHOCTH C MOCTOSHEH
W/WIM TIOBTApSII CE€ XapakTep, KOUTO Ca pasTpaHWYMMH M Ca 4YacT OT €JlHAa WHTerphpaHa yciyra. Te
MPEICTaBIsIBAT CEPUsl OT pa3rpaHUYMMU YCIYTH U CIEIOBATEIHO Ca €0HO 3A0bINCEHUE 3a USNbHEHUEe, ThI
KaTo: a) MHTErpHUpaHaTa yciIyra Mo MOJAPHKKAa BKIFOYBA MHOXKECTBO pa3rpaHMYMMHU BPEMEBU TEPHOIU
(oOnyaiiHo equH Mecell); 0) yCIIyruTe ca €AHAKBHU M0 CHIIECTBO, Thi KaTO KJIIMEHTHT IMOIydaBa MOCTOSHHA
TI0JI3a OT TAX BCEKH OT/EJIEH BPEMEBH MePHO/ (BCEKH MECEIT), TOPH 1 aKO U3ITHIHEHUTE 3a]]a91 ca PA3TUIHA
MO0 XapakTep W KOJMYECTBO; B) KOHTPOIBT CE MPEXBBHPIS B meueHue Ha epememo, Thil KaTo KIMEHTHT
MoJTlydaBa M KOHCyMHpa yCiIyrara €IHOBPEMEHHO C HEHHOTO MPEeIoCTaBIHE M HE € HeOOXOIWMO IPYro
IpY’KECTBO J1a MOBTOPH MO CHINECTBO paboraTta, Kosto [[pyxkectBoTo oT ['pymara e HM3BBPIIAIO KBM

CbOTBCTHATA JJaTa, aKO TOBA APYTO APYKECTBO Tpﬂ6Ba Ja U3IIbJIHU OCTaBalara 4acT OT 3aABbJIZKCHUCTO.

[Ipuxonure ce NMpuU3HABAT 6 meueHue HA 8pememo, KaTo HAIpPEIbKbT IO JOroBopa (erama Ha
3aBBPIICHOCT) ce m3MepBa Ha 6a3a M3MUHAIIO BpeMe (Ha TnHeitHa 6a3a - MecedHo). To3u METO/I € oIpe/ieNieH
KaTo Hal-MOAXO/IAII 32 U3MEpBaHE Ha HAalpeIbKa, Thil KaTo YCIyTUTE CE IPEA0CTaBAT MECEYHO U €A YacT OT
cepHs W CIe0BaTEIHO, Hal-moOpe OmmcBa JIEHHOCTTA Ha APYKECTBOTO OT I'pymara mo mpexBBpIsSHE Ha

KOHTPOJIa U YAOBJIETBOPSIBAHE HA 3aAbIKCHUSATA.

Jlpyeu ycnyeu

[Ipu octananuTe yciyru, U3BbpIIBaHU OT I pynara, KOHTPOJIBT CE MPEXBBPJISA HA KIMEHTA B Iepuoa
OT BPEMETO MPH TSIXHOTO MPEJOCTABSIHE, ThI KATO KIIMEHTHT €AHOBPEMEHHO I0JTy4YaBa 1 IMOTpeOsBa MOI3UTe
oT aeriHocTTa Ha ['pynara. [Ipuxoaure ot nponaxxou ce mpu3HABaT B TEUCHHE HA BPEMETO Upe3 U3MEpPBaHe
Ha CTENeHTa Ha M3IIbJIHEHNE Ha 3abJDKeHUsITa Ha I'pynara (eTama Ha 3aBBPIICHOCT). 3a U3MEPBAHETO Ha
HaIpeabKa (eTala Ha 3aBbplIeHOCT) ['pynaTta n3nona3sa MeToa Ha U3X0/1a, OCHOBABALI] C€ HA KOJIMYECTBOTO

MPENOCTABEHHU YCIIYTH.

2.6.4. 3a0vaicenusn 3a 6b3cMAH06168aHE NO 002080PU C KIUEHMU

3aabKEeHUsTA 32 Bh3CTAHOBSIBAHE BKIIIOUBAT 3a/IbJDKEHUETO Ha ['pymara jaa Bb3CTaHOBH YacT WU
ISUTOTO MOJTYYCHO (WM MOAJIeKAIIO Ha MOyYaBaHe) Bb3HAIPAXKICHHE OT KIMEHTA 10 JOTOBOPH C YCIOBHS
3a IPaBO Ha BPBIAHE - 32 OYAKBAHUTE PETPOCTICKTUBHU OTCTBIIKH, pabaTH n/wim OOHycH 3a 00eM.

[TspBOHAYATIHO 33JBJDKCHHETO 32 BH3CTAHOBSBAHE CE OICHSIBAa B pa3Mep Ha Cymara, Ha KOSTO
I'pynara He oyakBa Jja ©Ma MMPAaBO M OYAKBa Jla Bb3CTAHOBU HA KJIMEHTA. B Kpas Ha BCEKH OTYETEH MEePUO]
I'pynara akTyaian3upa OlEHKaTa Ha 3a/IbJDKCHUATA 33 Bh3CTAaHOBSBAHE, ChOTBETHO HA [[CHATA HA CJCJIKATa 1
Ha MPU3HATUTE TIPUXO/IH.

3agbIDKeHHsTa 32 Bb3CTAHOBSBAHE MO JIOTOBOPH C KIMEHTH Ce MPEICTaBsAT KbM ,,Jlpyru Tekymm

3a]/bJDKEHUS” B OTYETA 32 (PUHAHCOBO CHCTOSHHE.

2.6.5.1]lena na coenxama u yciosus 3a niauiane

Hpoaykuusa u papManeBTHYHN M MEIUIMNHCKH POAVKTH
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[Iponaxxaute HieHn 3a npogaBanuTe OT [ pynara mpoaykTu (TIPOIYKIUS M CTOKH) ca (pUKcHpaHu 1mo

061113 Y/WIIA KITHEHTCKA [ICHOBA JIUCTAa U Ca ONPCACIICHN MHAUBUAYAJIHO 3a BCCKHM KOHKPETCH NPOAYKT. HpI/I

oTpesieNIsTHe Ha IIeHaTa Ha cenkara ['pymnara B3uMa IMpenBH[ OIIe pa3TUYHATE (HOPMH Ha MPOMEHINBO

BB3HArPaXKACHUE U IPYTU CyMH (Bb3HATPAXKICHHS), IHDKUMH Ha KIIMEHTA.

Ilpomennueo ev3nazpasicoerue

HpOMCHJ’II/IBOTO BB3HArpaXXJI€HUEC CC BKIIOYBAa B II€HATa Ha CACJIKaTa CaMO JOKOJIKOTO € MHOTO

BCPOATHO, Y€ HAMA Ja HACTHIIU CHUICCTBCHA KOPCKIUA B pasMEp Ha MPU3HATUTC KYMYJIATUBHO NPUXOU.

dopmuTe Ha MPOMEHIINBO Bh3HATpaXK/IEHHNE, MPHIIOKUMHE 3a [ pymnara BKIIIOYBAT:

Omcmounku _3a_obem: dDopMa Ha JAJOMNBJIHUTCIIHU CTUMYJIUpAIU PETPOCIHEKTUBHU TBHPrOBCKU

OTCTBIIKH, KOUTO C€ MPEAOCTABST Ha KITMEHTA 32 JOCTUTAHE Ha MPEIBAPUTEITHO OIPEIEIEH MECEUCH,
TPUMECEUCH W/WJIN TOAMIIEH 000pOT, OMPEACIICH! KaTO SIUHEH Mpar W/Wik KaTo Mporpecupania
Oonyc cxema. llpu omeHka Ha TPOMEHIMBOTO BB3HArpaXkaeHue, ['pymara ompenens KakbB €
OYaKBaHUA OT KJIMEHTa 000pOT KaTo U3I0JI3Ba METOAa Ha Hali-BeposiTHA cTOWHOCT. [IpegocraBenute

OTCTBIIKM CE€ KOMIICHCUPAT CPEILY ABJDKUMHUTE OT KJIMCHTa CYMU.

Ilenosu omcmuvnku om 061/{461 yernoea aucma: CbrjlaCHO MpueTaTta CHOBA IMMOJIMTUKA ITPU Hpoaan(6a

Ha CTOKM Ha €/Ipo, MpoJakHaTa IIeHa Mo oO0Ia IeHOBa JIUCTa, C€ HamalsiBa ¢ oOWdYaiiHata 3a
CHOTBETHHS aPTHKYJ OTCTBhIIKA. Pa3sMephT Ha OTCTBIIKATa 3a BCEKH KIHEHT CE ONpeaeias OT
JIOTOBOPEHHSI 32 OIPEJICIICH IIEPUO]T 000POT CIIPSIMO OOIIIKS OTEHIMAIEH 000pOT Ha KineHTa. Te3u
[ICHOBU OTCTBIIKU CE MPEIOCTABAT HA KIIMCHTA MPU BCSKa MPOAax0a W/UIK B Kpasi Ha BCEKH MECEIl.
B ciyuaii, ue KiMeHTa He JOCTHTHE MPEABUACHHS B JOTOBOpa 000pOT M HE KOMIIEHCHpa pa3nKara

mpe3 cieABamus IMepuoi, ['pymara mMa MpaBo Ja TPETEHAWPA HEYCHIOUKA 3d HeusnbviHeHue,

ornpeacjacHa KaTo MpOUCHT OT HEUIITBbJIHCHATA YaCT OT JOTOBOPCHUS MMAapUUCH pasMEp Ha 060p0Ta.

Lenosa 3awuma: 3a npopaxoure Ha Obarapckus nasap ['pynara uMa aHraKMMeHT, B cilydail Ha

HaMaJsiBaHe Ha IIEHWTE, HAJIO)KeHA OT JbP)KaBEH PEryjaTopeH OpraH, /la KOMIICHCHpa KyIlyBada
W/WIA HETOBU KJIMEHTH 3a 3aKylleHaTa Ha IO-BHCOKa IieHa OT ['pymara mpomyKIusi, KOsSTO HE €
mpojiafieHa Ha KpahHu KiueHTH. [lnamaneTro Ha TOBa BB3HATPAXKICHUE 3aBHCH OT IbpKaBHATA

IMMOJINTHUKA 3a peryjialiis Ha HCHUTEC Ha JICKAPCTBCHUTC NPOAYKTHU U € U3BBbH KOHTPOJIA Ha prnaTa.

KOMI’I@HC(,ZMME 3a ckpumu c)ed)elcmu: KIIMCHTA MOKC 1a MPpCAsABsABa peKIIaMallun 3a CKpUTHU ,Z[e(beKTI/I

(pexiaManyy 3a KauecTBO) Npe3 LEIHs CPOK HA TOJHOCT Ha MPOJAJACHUTE CTOKH, KOMTO MOXe Ja
Bapupa OT €IHa 10 merT roauHu. llpensBeHure peknamanuu 3a KadecTBO CE€ YPEXIAT 4pes
MIpPEeIOCTaBsIHE HAa HOBAa FOJHA CTOKAa MIIM 4Ype3 Bh3CTAHOBABAHE Ha 3alllIaTeHATa OT KJIMEHTa cyMa.
[Tpu ompenensiHe Ha ABDKUMUTE KbM Kpast HA OTYETHHS TIEPUO]] KOMIICHCAIIMH 33 CKPUTH e(EeKTH
ce B3eMa NpeABHU BbBeeHaTa OT [ pynara cuctema 3a rapaHTHpaHe KaueCTBOTO Ha TPOU3BOJCTBOTO

Y HATPYIIAHUS OIIUT.

Hevcmoﬁku, OBJANCUMU HA KIUEHMA.! IIprU HETOYHO U3MNBJIHCHHUE Ha 3aABJDKCHUATA 110 JOTOBOP OT

crpana Ha ['pynara, o0nuaifHO BbB Bpb3Ka C Heclla3BaHE HA JJOTOBOPEHMS CPOK 33 JOCTAaBKa W/HIN
BBB BPB3Ka C OCTaBalMsl CPOK HA TOAHOCT Ha JIOCTABEHUTE MPOJAYKTH (MIPOAYKIHSA U CTOKK). Te ce
BKJIIOYBAaT B HAMaJICHUE HA LI€HAaTa Ha CJIeJIKaTa, CaMO aKO IUIAIIaHETO UM € TBBpPJE BEPOSTHO.
OnutsT Ha I'pynaTta mokasBa, 4e MCTOPHYECKH JOTOBOPEHOCTHTE C€ craszBaT M I'pymara He e

Ha4ducClsIBalia 3ab/IDKCHUS 3a IIallaHe Ha HeyCTOﬁKH.
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e [Ipaso na spwvuwane: Haxou moroBopu 3a mpoaak0a Ha CTOKH JIaBaT MpaBO HA KIIMCHTA Ja BbpPHE

CTOKHTE B OIpeJieNicH repuoi. ['pymnara oTunTa IpaBoTO Ha BpbIaHe KaTo (hopMa Ha MPOMEHIMBO
BB3HATPXK/ICHWE ¥ TMpHU3HABAa NPUXOJ OT Tnpomaxbda camMo B pa3Mep Ha CTOHHOCTTa Ha
BB3HArPaXIEHUETO, 32 KOETO € pa3yMHO yOezeHa, e MMa IpaBo (KaTo ce MMaT MPeaBH] CTOKUTE,

KOUTO CE OYaKBa Jla ObJaT BbPHATH).

HpI/I OMpEACIAHE KaKBa 4aCT OT MPOAAACHUTE CTOKH CC OYaKBa ia 6”bI[aT BbpPHATU prnaTa H3I10JI3Ba

HUCTOPHUYECKHU TaHHU 3a BBPHATHUTE OT KIIMCHTU CTOKH 3a IIOCJIEAHATAa €AHAa I'OJUHA.

o  Heycmotiku, Ovoicumy om Kiuenma: TPOMEHINBO Bb3HArpakKieHue Mo (opMaTa Ha HEYCTONKH

nopaau 3a0aBEHO IJ1alade OT CTpaHa Ha KJIIMCHTA. HonyanaHeTo Ha TE3U Bb3HAIpaXJACHU 3aBUCH
OT ACHUCTBHUATA HAa KJIUCHTA U € U3BBH KOHTpOJIa Ha prnaTa. Te ce BKIIIOYBAT KaTO 4acT OT lleHATa

Ha caeJIKaTa, CaMO KOraTo HECUI'YpPHOCTTA 3a IMOJIy4aBaHETO UM € pa3pelicHa.

BxrouBaneTo Ha HEYCTOMKUTE (IBDKAMH OT M Ha KJIIMEHTA) KaTo YacT OT IIeHaTa Ha CJeNKara ce

MMpeUCHABA 3a BCCKU OTACIICH JOTOBOP M MOMJICIKH Ha MPEPaA3ryICKAaHe B Kpasd Ha BCCKU OTYCTCH ICPUO.

O4akBaHOTO MPOMEHIIMBO BB3HATPaXACHUE IO (GopMaTa Ha Pa3NUIHU OTCTHIIKH, HEYCTOWKH,
KOMIICHCAIIMK M MPABO Ha BPBIIAHE CE ONpEeisi U OlCHIBa Ha 0a3a HATPYMaHUS UCTOPUICCKH ThPTrOBCKU
OIHT C KIIMEHTHUTE W C€ MPU3HABa KaTO KOPEKIHsS 3a IEJIUTe Ha I[IeHaTa IO CAeNKaTa M CHOTBETHO Ha
npuxoauTe (KaTo KOMIIOHEHT ,,yBEIMYCHHUE WU ,,HaMajeHue ) caMo IO CTEIMEeHTa, A0 KOATO € MHOTO
BEpOATHO, Y€ HsAMA J]a HACTBHIIM CHIIECTBEHAa OOpaTHAa MPOMsIHA B pa3Mepa Ha KyMYJaTHBHO MPHU3HATHTE
HpI/IXO)II/I, BKIIFOYUUTCIIHO HOpa)Z[I/I HaJIMYHUECTO HaA OFpaHquHHH 3a OILICHKaA. BCI/I‘IKI/I ImocieaBaiimn HpOMeHI/I B
pa3Mepa Ha IPOMEHIIMBOTO Bh3HATPAXKIEHUE CE MTPU3HABAT KATO KOPEKITUS Ha MPUXOIUTE (KaTO YBEITHUCHHE
WIM HaMaJeHWE) KbM JlaTaTa Ha NMpPOMSHATa W/WIM pa3pellaBaHe Ha HECHTYpPHOCTTAa. B Kkpas Ha BcekH
OTYeTeH repuo ['pynarta akTyanu3upa 1eHa Ha CACNKATE, B T.4. Jalld MPHOIM3UTETHATA OIleHKa ChIbpiKa
OI‘paHI/I‘-ICHI/ISI, TaKka 4€ aa HpGILCTaBI/I BSIpHO CT)HICCTBYBaHlI/ITe U HACTBHIINJIUTC npe3 OTUYCTHUSA HepI/IOII
oOcrosrencTea. [Ipu orneHka Ha MPOMEHJIMBOTO Bh3HATpaXKJeHHWe, |'pymaTa W3Mmoi3Ba MeToJa Ha Hai-

BEpOsITHATa CTOMHOCT.

Ha‘II/ICHeHI/ITe, HO HCYPCACHU KbM Kpas Ha OTYETHUA IICPUOJ OTCTHIIKH, 34 KOUTO KIIMECHTHT BCC OLIC
HsiMa 663yCJ’IOBHO IIpaBO HaA IMOJYy4YaBaHE, CC MPEACTABAT KATO 3aAbJDKCHUC 3a Bb3CTAHOBABAHC B OTUYCTA 3a

(hMHAHCOBOTO CHCTOSIHHE.

Bb3Haepa3fcdeHue, OBJIICUMO HA KIUEHMA

Bb3narpaxaeHueTo, IbKUMO Ha KIMEHTA, BKIIFOYBA CyMU, KOUTO JIpyKecTBara B [ pynara miamar
u/wim ca o0elany 1a IIaTAT Ha KIMeHTa. To ce BKII0YBA KaTO KOMIIOHEHT Ha LIeHaTa Ha CJIeJIKaTa, OCBeH
aKo IUIAlIaHeTO KbM KIUECHTA HE € B 3aMsIHa Ha SICHO pa3rpaHUYMMH (OT/ICIHU) CTOKH U/WITU YCITyTH, KOUTO
KJIMEHTHT NPEXBBPIIs W/WIK NPEeAoCTaBs Ha ApyxecTBaTa B ['pynara u crpaBeainBaTa CTOMHOCT Ha TE3H
OTJCITHH CTOKW W/WJIM YCIYTH HE HaJIBUIIaBa pa3MepbT Ha Bh3HATrpaXjaeHHeTo, koero ['pynara minama. B
clly4ail, 4e OCIEeHOTO € MO-TOJIIMO OT CIpaBEeAIMBAaTa CTOMHOCT Ha MOJTYYEHUTE OT KIMEHTA CTOKU H/HIIH
YCIYTd, KaTo 4acT OT Ii€HaTa Ha CJeJIKaTa C€ BKIIOYBA cCaMO IpeBUIICHHMETO. Ilnarenure Ha KiueHTa
BB3HAIPaXJCHUs Ce€ IIPU3HABAT KAaTO aKTHBU 110 JOTOBOPU C KIMEHTH U CE BKIIIOYBAT KATO 4acT OT LieHaTa
Ha CAEJIKaTa U CbOMEEMHO 6 HAMANEHUEe HA Npuxooume om 002060pu € Kiuenmuy IpU NPEXBBbPISHE HA

KOHTpPOJIa BbpXY NPOAAJACHUTC CTOKH UJIN KOTaTO prnaTa O6CH_[3,€ Ja IJ1aThu, Koemo HACMvbNnU no-KvbCHO.

C’bM;@CWlG@H qbuHchoe KOMNOHEHm
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[Ipu nponax6u Ha eApo oOMYaHMUAT KpeauTeH nepuoi ¢ ot 30 mo 270 aHM ciien HOCTaBKaTa Ha
crokute. [Ipu HAKOM TPOAAKOU TUIAIIIAHETO MOXKE Jla € YaCTUYHO aBaHCOBO, KaTO IJIATCHUTE aBAHCOBO CYMH
ce BB3CTAHOBSABAT, aKO JOTOBOPHT Objae aHyiupan. ChOpaHHWTE aBaHCOBO IUIANAHHS OT KIUEHTA Ce

NpeaACTaBAT B OTUCTA 3a (bI/IHaHCOBOTO CbCTOSIHHUEC KAaTO MAaCHUBU 11O JOTOBOPU C KIIMCHTH.

[Mopagu cnenupuuHOTO (UHAHCOBO CHCTOSHUE U KPEIUTHHS PUCK HAa YacT OT KIUCHTHTE —
OOJHMYHM 3aBEJCHHS, TTPAKTHKA € T€ Ja 3aIUTallar 3a JOCTABEHUTE CTOKH ChC CHIIIECTBEHO 3aKbCHEHHE OT
JIOTOBOPEHHMS 32 TUTAIIAHE CPOK, KATO € Bb3MOXHO B HSIKOH CITy4au NEPUOIBT MEX/TY 1aTaTa Ha MPEXBBPIISIHE
Ha KOHTPOJI BBPXY CTOKHTE U J]aTaTa Ha IJIalfaHe OT ChOTBETHUS KIIMEHT- OOJTHIYHO 3aBEJCHNE /1a JOCTUTHE
1o ¥ Hax 2 roquHu. ['pymnarta € HanpaBuiia aHaIu3 U € ONPEIeniIa, e Py JJOTOBOPUTE C TAKUBA KIMEHTH B
[IeHaTa Ha CJIeNIKaTa He Cce ChIIbpKa eIeMEHT Ha (PMHAHCHPaHe, Thil KaTo:a) JOTOBOPEHHST C KIIMEHTA CPOK
3a MJalane He ce paziyaBa OT OOMYaiiHHS 38 TO3HU THII CACIKHY U IIPY CKIII0UBAHE Ha IOTOBOpA 3a Mpoaaxoa
HsIMa W3PUYHO JOTOBOPEHO Pa3CpodeHo IuTaliaHe; 0) camMHTe MPOJaKHU IEHH HE BKIIIOYBAT €JIEMEHT Ha

(uHaHCHpaHe (JTUXBA).

Te ca HOpMAaTHBHO pETJIAMEHTHPAaHU M HE CE pa3inyaBaT CHIIECTBEHO OT MpOjAaKHATa [EHAa Ha
CBIIUTE CTOKU W/HMJIH YCIYTH MPH Mpoaax0a Ha JPyrd KIMSHTH W/WIH MPH MpoAax0a Ha ChIUS KIUEHT OT
JPYT THPTOBEIl Ha JIEKApCTBA U MEIUIMHCKHA KOHCyMaTuBH. PasznmkuTe (ako TakuBa CHIECTBYBAT) ca B
pe3yaTaT Ha MpeJOCTaBeHUTE POMEHIIMBY Bh3HATPaXKACHU 0] popMaTa Ha OTCTBIIKH, a HE B pe3yJTaT Ha
JOTOBOPEHHUTE W/WIM OYaKBaHHTE CPOKOBETE 3a IUIAIaHE; B) 3a0aBSHETO B IUIALIAHUATA € B PE3yiTaT Ha
caMoTO (PMHAHCOBO CHCTOSHHE M KPESIUTHUS PUCK HA KIIMEHTUTE — OOTHIUYHY 3aBEJICHNUS; T) Ipu 3a0aBa Ha
IUTAIIAHE OT CTpaHa Ha KIMEHTHUTEe- OONHIYHHM 3aBeseHus [ pynara HauncisaBa uxBa (HEYCTOWKA) B pa3Mep
Ha 3aKOHHATA JIMXBA, CYUTAHO OT JlaTaTa Ha IPOCPOUHE; /) eIeMEHTHT Ha (PMHAHCUpaHE BH3HUKBA OT JaTaTa
Ha IPOCpoUme, OT KoATO nara [ pynara HauucisIBa IMXBa 3a 3a0aBa BEPXY CyMHUTE, KOUTO ca OIPEIeNICHN Ha
0a3a NpOJAXHUTE LIEHHU; €) KIMEHTHT- OOJHUYHO 3aBEACHHE 3aIulallla HAuYUCICHUTE JHUXBU (HEYCTONKH),

KaTo Te OTpa3siBaT U epekTa Ha CTOMHOCTTA Ha MMapUTE BbB BPEMETO.

HpI/I3HaTI/ITe MMpUXOJU OT JIMXBH MOpaJgn HEIUIAIIaHE B CPOK OT KIIMECHTUTC — OOJIHUYHH 3aBCICHUA

Ce MPEACTaBAT KbM (PMHAHCOBHY IIPUXOJHU B oT4eTa 3a BceoOxBaTHUs A0xo ([Tpumoxenue Ne 11).

[Ipu npoxaxxOu Ha qpeOHO MIAIAHETO Ce IBJDKM BelHara B MOMEHTa Ha npojaxoa. M3kmoueHue
ca npojaxoute Ha ApeOHO Ha TeputopusTa Ha bearapus, npu kouro H30K peumOypcupa yact ot nieHara.

Ta3u yacT ot nmpojaxHaTa croiHocT ce 3amnania oT H30K B cpok 1o 60 nHu.

MeauIMHCKO 000pY/ABaHe (amapaTypa)

JloroBopeHata mpojakHaTa IIeHa NPH JOTOBOPHUTE 3a Mpojaax0a Ha MEAMIMHCKO 000pyaBaHe
(amapatypa) obnuaifHo € 001a 32 KOHKPETHHS JOroBOp W/miu amnapart. [lopaan ToBa Bb3HATPasKACHUETO 110
JIOTOBOpa, Ha KOETO JPYKECTBOTO OUYaKBa Jla MMa MpaBo (IIeHaTa Ha CAeJKara) ce pasnpeess KbM BCIKO
OTACNHO 3ab/DKEHHE 3a M3MBJIHEHHE Ha 0a3a WHAMBUAYAJIHHUTE IMPOAAXKHU LEHH, OIpeesiCHH

MPUOJIM3UTETTHO Ype3 METOAA ,,pa3X0AH TUIIOC MapK~.

Cowecmeer hunancos KOMNOHEeHm

YcnoBusTa 3a IUanaHe Ha IIEHATa Ha CIENKaTa CE€ ONPEACIAT HHINBHIYAITHO 32 BCEKH KOHKPETEH
noroop. OO0MUYaitHO KIMEHTHT 3arlialia aBaHe B pa3mep 70 20% oT CTOWHOCTTA Ha JOrOBOpa, a OCTaHajIaTa

4acCT OT JOTOBOPCHOTO BB3HATIPAXKIACHUE - CIICA U3SINBIHCHUC Ha 3abJDKCHUATA 110 JOroBOopa OTJIOKEHO Ha
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KOHKPETHA JaTa WiIN ChIVIACHO JIOTOBOPEHA cxeMa 3a ramane. OTI0KeHOTO Iutamane ooudaitHo € ot 30

THUA 00 2 TOQUHU.

3a AOTOBOPUTE C OTJIOKCHO IJIAlIAaHC HaAll 1 roguna APYXKECTBOTO € ONpEACINIO, Y€ € HaJIULIC

eJIeMeHT Ha (hHHAHCHpaHe, KOUTO € ChC CHIECTBEH e(heKT 3a IPUXOIUTE.

B Te3u ciayuaun ce kopurupa meHaTa Ha CAeJKaTa, 3a Ja ce 0Tpa3u eekTa Ha CTOMHOCTTA Ha MapuTe
BBB BPEMETO KaTO C€ W3IOJI3Ba MHUCKOHTOB MPOICHT, KOMTO OTpa3siBa KPEAUTHUTE XapaKTEPHCTUKHA Ha
CTpaHaTa mojy4aBamia (uHaHcUpaHeTo (kimeHTa). ChOpaHWUTE aBaHCOBO IUIAIIAHUS OT KIUCHTA Ce
MIPENICTaBAT B OTYETa 32 (PMHAHCOBOTO CHCTOSIHHE KAaTO MACHBH IO JOTOBOPU C KIMEHTH, a HAUYHCICHUTE

JINXBU ce MPEACTaBIT KaTo (MHAHCOB MPUXOJ B OTUETA 3a BceoOxBaTtHUs noxof ([punoscenus Ne 11 u 40).

3a JOTOBOpH, MPU KOUTO OYAKBAHETO € MEPUOABT MEKIY MPEXBBPISHETO HAa KOHTPOJA BHPXY
o0eIIaHnTe CTOKH U YCITyTH 1 TUIAIIAHETO Ha KIIMeHTa J1a € 10 12 Mecerna, Apy>KEeCTBOTO HE KOPUTUpa IIeHaTa

Ha CICJIKaTa 3a OTYUTAaHC Ha e(beKTa Ha (I)I/IHaHCI/IpaHlI/Iﬂ KOMIIOHCHT.

Iponasx0a Ha ycayru

OOWYaiiHO TICHUTE Ha YCIYTHTe ca (UKCHPaHW.. Bh3HArpaKJACHUETO NMPH U3BHHTapaHIIMOHHOTO
(cepBU3HO) 00CTyKBaHe € (PMKCUPAHO U ONPEICICHO Ha TOAMIITHA 0a3a W/WiIU 3a LeJIUs CPOK Ha JIOrOBOpa,
KaTo ce pasmpees Mo paBHO Ha MeceuHa 0asa.

W3BbpiieHnTe yCIIyru Haili-4ecTo ce (hakTypupar MECeuHo, a CPOKBT 3a Iuiariane ¢ oT 30 g0 60 nHu

OT /1aTaTa Ha u37aBaHe Ha (aKTypaTa KbM KIMCHTA.

2.6.6. Pazxoou no 002060pu ¢ KiueHmu
Karo pa3xomu no gorosopu ¢ kiimeHTH [ pynara otyura:

®  JONBJIHUTCIHUTE U NPIKO O6B’Lp3aHI/I pa3xou, KOUTO T4 IMOE€Ma IMpH CKIKOYBAHE Ha AOroBOp C
KJIMEHT ¥ KOUTO HE OMXa BE3HMKHAIN aKO JOTrOBOPHT HE Oellle CKIIFOYEH U OYaKBa TE3U pa3xoau ga
6’LIL3T BB3CTAHOBCHHU 3a IMNECPUOJ HNO-AbJbI OT ABAHAACCET MECCLa (pa3x00u 3a noJjydaeane Ha

002080p C KIueHm) u

® DPA3XOAUTC, KOUTO Td 1MOEMa NPH UBIIBIHCHUEC Ha JOTrOBOP C KIIMEHT U KOUTO Ca MPAKO CBBbP3aHU C
KOHKPETHUA JOroBOp, cCrioMarar 3a TCHEPUPAHCTO Ha PpPECypCH 3a M3IOJI3BAaHC IIPpU CaMOTO
UBIIBJIHCHUEC HA JOr0BOpa U C€ OYaKBa Aa 6’B,HaT BB3CTAHOBCHU 3a NIEPHUOA IMO-ABJBI' OT ABAHAACCCT

Mecera (pazxoou 3a U3NbAHEHUEMo Ha MAaKuéda 002080pu).

B obuuaiinara cu geliHocT I'pynara He moema TUPEKTHH U cHeur(UYHO HAlPaBEHH Pa3xoad 3a
[oJly4yaBaHe Ha JIOTOBOPH C KJIMEHTH M Pa3XoJ 3a M3II'BJIHEHHWE Ha TaKvBa JIOTOBOPH, KOUTO He Ouxa

BB3HUKHAJIU, aKO CbOTBCTHUTEC JOTOBOPU HE 0sXa CKITFOYCHU.

2.6.7. Canoa no 002060pu ¢ Kiuenmu
Topeoscku 63emanus u aKmugu no 002080pu

Axmusvm no 002060p € paBoTo Ha [ pynara ga noay4u Bh3HATPAXKICHUE B 3aMsIHA HA CTOKUTE HITU
YCIYTUTE, KOUTO € TIPEXBHPIIMIIA Ha KIMEHTa, HO KOETO He € 06e3yclOBHO (HAaYMCIICHHE 3a B3eMaHe). AKO
Yype3 MPEeXBBPIISHE Ha CTOKUTE H/WIN MPEJOCTaBIHETO Ha yciyrure ['pymara M3mblHU 33bDKEHUETO CH
npeayu KIMEHTa Aa 3arijiaTi CbOTBETHOTO BB3HAIpaXICHUC H/I/IHI/I npeau miamaHeTo Aa CTaHE ABJIKHUMO,

AKTHUB 10 JOrOBOp CC IIpU3HABA 3a 33pa6OTeHOTO BB3HAI'paKACHUC (KOCTO € 1Ioa YCJ'IOBI/IC). HpPBHaTHTe
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aKTHBH IO JIOTOBOP CE PEKIACH(PHIIUPAT KATO MBbP2OECKO 83e¢MaHe, KOTaTo MPaBOTO Ha Bh3HATPAKICHHUE
crane 6e3ycinoBHO. [IpaBoTo Ha BB3HArpaxkIeHHEe ce cYuTa 3a 6E€3yCIOBHO, aKO €AHMHCTBEHOTO yCIOBHUE 32

TOBA, IUIANAHETO Ha Bh3HATPAKICHHUETO J]a CTaHe ABJDKUMO, € U3THYAHETO Ha ONpEIeNieH MEePHOJ OT BpeMe.
Ilacueu no dozosopu

Karo macus no A0T0BOp prr[aTa npeacCTaBs NOJYUCHUTE OT KJIMCHTA IJIalllaHnA H/WIn 6C3yCJ'IOBHO
IpaBO [Ja IOJYy4YH IUIaIaHe, Npe€au da € U3NBbJIHWIA 3aJbJDKCHUATA CU 3a HU3MNBJIHCHHUC II0 JOTrOBOpa.
ITacuBute 1O AOTOBOp CC€ IMPU3HABAT KATO MNPHUXOJ, KOIraTo (I/IJ'II/I KaTO) YAOBJICTBOPH 3aAbJDKCHHATA 3a

U3IIBJIHCHHUC.

AKTHBHTE 1 TACUBUTE TIO TOTOBOP CE MPEICTaBAT KbM JPYTHTE B3EMaHUS U 33bJDKCHUS B OTUETa
3a (UHAHCOBOTO CHCTOSIHUE. T€ ce BKIIIOYBAT B IpyIaTa Ha TEKYIIUTE aKTUBU, KOTaTO MaTypPUTETHT UM € B
pamkuTe Ha 12 Mecema nim B oOW4aeH omepaTHBEH NUKBI HA ['pymara, a ocraHannTe — KaTO HETEKYIIH.
AKTHBUTE W TIACHBUTE, MPOU3TUYAIIN OT SAWH JIOTOBOP CE MPEJACTaBAT HETHO B OTUYeTa 3a ()MHAHCOBOTO

CBbCTOSHUE, JOPU aKO T€ Ca PE3YJITAT OT pa3IMYHU JOIOBOPHHU 3aAbJDKCHUS 110 USII'BJIHEHUETO HA JOTOBOpA.

CJ’IGIL IIbPBOHAYAIHOTO NPHU3HABAHE, ThPIrOBCKUTC B3EMAaHUA U aKTUBUTC 110 JJOIrOBOpa C€ mojJjiaraTt

Ha TIperiies] 3a 00e3IeHka B ChoTBeTCTBHE ¢ mpaBmiaTa Ha MCDO 9 Qunancosu uncmpymenmu.

Axmueu no npaeomo Ha epvuane no 602060p1/l C KiueHmu

[IpaBoTO Ha BpbIAHE TPEICTABIsBA MPABOTO Ha [pymarta na mojy4dn oOpaTHO MPOAAJCHU CTOKH,
KOUTO ce oYakBa na ObnaT BbpHaTH oT kiueHTHTe (IIpmmoxenune Ne 22). [IppBOoHAaYaIHO TOBa MpaBO Ce
OLICHsIBA 10 OanaHcoBaTa CTOMHOCT Ha CTOKUTE, KOMTO C€ 04aKBa Ja ObAaT BbPHATH, HAMAJICHA C OYaKBAaHUTE
pa3xoau 3a BB3CTAHOBSIBAHE, BKJI. OYAKBAHO HAMAJIEHHE HA CTOMHOCTTA HAa BBPHATHTE NPOIYKTH, BKIL
Mopajy U3TUYaHe cpoKa Ha TOAHOCT. B kpast Ha Bceku oTueTeH nepuoA ['pynara akTyanusrpa OleHKaTa Ha
[IPU3HATUTE aKTUBU IO NPaBO Ha BpbBIIaHE, CBbpP3aHa C NPOMEHU B OYAaKBaHMATA OTHOCHO oOeMa Ha

BBPHATUTEC CTOKH U APYT'Y HAMAJICHUA B CTOMHOCTTA HM.

AxtuBure no npaeomo Ha eépvuiaHe Cc MNPCACTaBAT B OTUCTA 34 (I)I/IHaHCOBO CbCTOSAHHUEC KBM

MaTepI/IaﬂHI/ITe 3al1aCu U CE OIIOBECTABAT OTACIIHO B HpI/IJ'IO)KeHI/IHTa KBbM I'OAUITHUS (I)I/IHaHCOB OTYCT.
2.7. Pazxoou

Pazxoaure B ['pynara ce nmpu3HaBaT B MOMEHTA Ha TSIXHOTO Bh3HUKBaHE U Ha 0a3a MPUHIUIIHNTE HA
HAYUCJIIBAHE U CHIIOCTABUMOCT (10 CTETEHTa, A0 KOATO He OM IOBEJIO /10 MPU3HABAaHE HA aKTHUB WIIN T1aCHB,
HEOTroBapsll Ha ONpeJelIeHUATa 32 aKTUBH W macuBu B OOmiara (KOHIENTyallHa) paMKa KbM U B CAMHTE
MCDO).

Pa3xomute 3a ObICIIN MEPHOIN CE OTIAratr 3a MpPH3HABAHE KaTO TEKYI[ Pa3Xoj 3a MepUoa, Ipe3

KOHTO AOTOBOPHUTE, 3@ KOUTO CC€ OTHACAT, CC U3IIbJIHABAT.

3ary6HTe, BB3HHUKHAJIM B PpE3yJiITaT Ha NMPEOICHKAa Ha MHBECTUIIMOHHW HMMOTU OO CIpaBECIAIMBa
CTOﬁHOCT, CC MPCACTABAT B KOHCOJIUAUPAHUA OTHUET 3a BCEOOXBaTHUSA J0X01 (B reyandaTa uiu 3ary6aTa 3a

roJuHaTa) Ha pen ,,Apyru 1oxoau/(3aryou) ot AeHocTTa”.

2.8. @unancosu npuxoou u pazxoou

2.8.1. @unancoeu npuxoou
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DUHAHCOBUTE MPUXOIN CE BKIIFOUBAT B OTUYETA 3a BCEOOXBATHUS MOXO (B Ieyandara uim 3aryoara
3a TOAMHATA), KOTaTO Bh3HUKHAT, U C€ CHCTOAT OT: MPHUXOJU OT JUXBH IO MPEAOCTABCHHU 3a€MHU U CPOYHHU
JETIO3UTH, MIPUXOM OT JIMXBH IO B3EMaHUS MO CICIUAITHY JOTOBOPH, MPUXOAH OT JIMXBH IO MPOCPOUCHH
B3CMaHHUs, MUBUACHTA OT KalMTAJIOBM HMHBECTUIIMHM, HETHA Ie4yaida OT KypCOBH PAa3JIMKUA 1O 3acMH B
YyXJeCTpaHHA BallyTa, MPUXOJM OT OMNEpald O YpeXKJaHe Ha JBIT, Nedanda OT MpeoleHKa [0
CIpaBe/UIMBa CTOMHOCT HAa JBITOCPOYHH KAMUTAIOBH WHBECTUIUH, KOWTO Ca 4YacT OT IIOCTAaIHO
MpUI00MBaHE HA JIBIIECPHO APYKECTBO, MPUXOAH OT JIMXBU OT JIBJITOBHU IIEHHU KHIKA (OOIHTalluu) IbpKaHU

3a TbpPT'yBaHC, meyajaou ot onepanuru ¢ AbJIrOBU HEHHU KHUKA IbpP7KaHU 3a ThbPryBaHe.

[IpuxoauTe OT NMXBU CE M3YMUCISABAT Ype3 NMpuiaraHe Ha ¢(EKTHBHHS JIUXBEH MPOIEHT BBPXY
OpyTHaTa OaaHcoBa CTOWHOCT Ha (DMHAHCOBHTE aKTHBH, C M3KIIIOUYEHNE Ha (PMHAHCOBHUTE aKTHBH, KOUTO ca
kpeautHo obOesreHenn (Eranm 3), 3a KOMTO MPHUXOIUTE OT JIMXBH C€ M3YMCISABAT 4Ype3 NpUIIaraHe Ha
e(eKTUBHUS TUXBEH MPOIICHT BHPXY TAXHATA aMOPTHU3MPAaHA CTOMHOCT (T.€. OpyTHaTa OaraHcoBa CTOWHOCT,

KOpHTHpaHa 3a IPOBU3HUSATA 32 3aryon).

2.8.2. @unancoeu paszxoou

DUHAHCOBUTE Pa3XOJM CE BKJIFOUBAT B OTYETA 32 BCCOOXBATHHS TOXO0J (B rmevandara WM 3aryoara
3a roJMHaTa), KOraTo Bh3HUKHAT, KATO C€ MMOCOYBAT OTICIHO OT (PUHAHCOBHUTE MPUXOTH U CE ChCTOST OT:
Pasxo/u 3a JIUXBH TI0 MMOIYYSHH 3a€MH, Pa3XO0/IH 3a JIUXBH IO JIN3UHT, OAHKOBU TAKCH 110 3a6MHU M TAPAHIIHH,
HeTHa 3ary0a OT KypCOBH Pa3JIMKH 110 3a€MH B Uy’)KIECTPaHHA BaIyTa U JJOTOBOPH 3a JIM3HMHT, 00E3IICHKH Ha
TaKCH MO MPEAOCTABCHU IMOPBHUYUTECIICTBA, IMMPOBU3HWU IO JOTOBOPU 3a (bI/IHaHCOBI/I rapaHiuu, 3ary61/1 oT
NpEOIcHKa Ha (DUHAHCOBU aKTHUBH [0 CHpaBEJIUBA CTOMHOCT M OOE3ICHKH Ha MPEI0CTABCHH ThPrOBCKU

3aeMH.
2.9. Hmomu, mawunu u obopyosane

WUmotnte, MammmauTe M 00OpYIBAaHETO, BKJ. TPallHM HacaXIeHHUA (ABITOTpaliHUM MaTepHaIHH
aKTHBH) Ca TMPEACTABCHH B KOHCOJNHIUPAHHsS (PMHAHCOB OTYET IO MpEOlleHeHa CTOWHOCT, HamalleHa C

HaTpylaHaTa aMOpTU3alus U 3aFy6I/IT6 oT OGGSHCHK&.

Ivpsonauanmo npudodbusane

[Ipu bpBOHAYATHO MPUI0OUBAHE UMOTHUTE, MALTUHUTE U 00OPYIBAHETO CE OILICHSIBAT IO IIeHa Ha
npunoOrBaHe (ce0ECTOMHOCT), KOSTO BKJIIOYBA TMOKYIHATA II€Ha, MUTHUYECKUTE TaKCH W BCHUYKH JPYTH
MIPEKHU Pa3XxoJi, HEOOXOIMMHU 3a IPUBEXKIaHE HA aKTHBA B pa0OTHO ChCTOsiHUE. [IpekuTe pa3xoau OCHOBHO
ca: pa3XxoJu 3a TOATOTOBKAa Ha OOEKTa, pa3XxOJ 3a IMbPBOHAYANIHA JIOCTaBKa W 00paboTKa, pa3xoiu 3a
MOHTa)K, pa3XxOJid 32 XOHOpAapHU Ha JIMlA, CBbP3aHU C MPOEKTa, HEBH3CTAHOBSEMM IAHBIIM, Pa3xoJu 3a

KalMTaJIN3UPaHU JINXBU 34 KBaJ'II/ICpI/ILII/IpaHI/I AKTHUBU U JID.

Nmotute, MammHuTe W 00OpYABAaHETO HA NPUAOOUTH IBIICPHH APYNKECTBA CE OLEHABAT IO
CIpaBe/UIMBa CTOMHOCT KbM JaTaTa Ha cienikara (Om3Hec KOMOWHAIMTA), KOSTO ce MpueMa 3a IlieHa Ha

HpI/IZIO6I/IBaHe 3a OCJIIMTC HAa KOHCOJIMAanusTa.

[Ipu npunoOuBaHe Ha UMOTH, MAIIMHUA W OOOpYJBaHE MPH YCIOBHUITA HA Pa3CPOUYCHO TUIAIAHE,
MOKYITHATa IIeHa € €KBUBAJICHTHA Ha CeramiHaTa CTOMHOCT Ha 3aJBJDKCHUETO, TMCKOHTHUpaHO Ha 0a3za Ha
JINXBEHOTO PAaBHMILE [0 IPUBJICYEHUTE OT I'pynara KpeIWTHU PECYpCH C AHAJIOIMYEH MaTypuUTeT U

npeaHa3sHa4YCHUC.
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I'pynara e onpenenuia ctoriHocTeH mpar ot 500 JIB., 01 KOWTO NPUIOOUTHUTE aKTUBU, HE3ABUCHMO
Yye MPUTEkKABAT XapaKTEPUCTUKATA HAa IBJITOTPACH aKTUB, CE€ M3MUCBAT KATO TEKYI] pa3XxoJ B MOMEHTA Ha

MIPUAOOHBAHETO MIM.

Ilocredsawo oyenssane

Uzbpanumsar ot ['pynara moaxoj 3a mociensamia 0anaHcoBa OIIGHKA HAa MMOTHTE, MAallHHUTE H
000pyIBaHETO € MOJINIBT Ha IpeolieHeHaTa ctoiHocT o MCC 16 — mpeorieHeHa CTORHOCT, HaMaJeHa C

MTOCIIEABAIO HAYNCICHUTE aMOPTH3AINH U HATPYTIaHUTE 3aryon oT 00e3meHKa.

IIpeorienka Ha UMOTHTE, MAITMHUTE U O0OPYABAHETO € MPHETO /1a Ce M3BBPIIBA OT JHUICH3UPAHU
OIICHUTENIN OOMYaliHO Ha mepuoia OoT 5 romauHu. KoraTo TsSXHaTa CHpaBeUIMBa CTOWHOCT CE€ MPOMEHS

CBIICCTBCHO HA IIO-KPATKH MHTECPBAJIU OT BPEME, IIPCOLCHKATa MOXE Jia C€ U3BBPIIBA ITO-YECTO.

Tocredsawu pazxoou

Pa3xonure 3a peMOHTH M IOAAPHKKA CE MPU3HABAT 3a TEKYILHU B IEPUOAA, IPE3 KOKTO ca HallPaBEHH.
WzBbpieHnTe mocieaBaily pa3xoan, CBbP3aHu ¢ UMOTH, MAaIlliHA U 000pyIBaHe, KOUTO UMAT XapaKkTep Ha
MOAMSIHA Ha OINpENeJIeHH BB3JIOBU YacTH M arperard WIM Ha NPEyCTPOMCTBO M PEKOHCTPYKLHS, Ce
KaluTanu3upaT KbM OanaHcoBaTa CTOMHOCT Ha CHOTBETHHUS aKTHB W C€ MPEpasriiekKIa OCTATHUHUS MY
MIOJIE3CH J)KUBOT KbM JaTata Ha KanuTanu3anusa. ChIIeBpeMEHHO, HeaMOpPTH3HpaHaTa 4acT Ha 3aMEHEHUTE
KOMIIOHEHTH C€ M3IHUCBa OT 0allaHCOBAaTa CTOMHOCT HAa aKTUBUTE M CE MPH3HABA B TEKYIIUTE Pa3XxoIu 3a

[epuoia Ha IPEyCTPOUCTBOTO.

Memoou na amopmuszayust

I'pynata u3mon3Ba JIMHEEH METOJ HA aMOPTHU3alUg HA UMOTHTE, MAIIMHHUTE U OOOpPYIABAHETO.
AMOpTU3MPAHETO HA aKTWBUTE 3alo4Ba, KOTATO Te€ Ca Ha pa3lojoKeHHe 3a ymorpeba. 3emsTa He ce
amopTu3upa. [1oe3HUsIT )KUBOT 110 IPYIH aKTUBHU € ChOOPa3eH ¢ (PU3MUECKOTO M3HOCBAHE, CIICIU(HUKATa Ha

o0opyaBaHeTo, ObJIEIINTEe HAMEPEHHUS 32 YIOTpeOa U ¢ IPEANoaracMoTO MOPAJIHO OCTapsIBaHE.

CpoOKbBT Ha FOJTHOCT IO TPYNH aKTHUBHU € KaKTO CIIe/Ba:

e crpamu— 20-70T.

e  CHOpBXeHMS — 5-35T.

e MamuHU U o0OopynBane — 5-40T.

e  KOMIIOTPU M MOOWITHH yCTpoO¥cTBa — 2-5 T.

e  TpPaHCHOPTHU cpenactBa — 5-20 r.

e CBpBBpPHU U cucTeMHu —4-18 1.

e  CTONAHCKHW MHBeHTap — 3-13 .

e 3a IpyT¥ MaTEpHWAHU aKTUBH - OT 3 T. 10 12 T.

o 3a O6uomornyHM akTHBH (HOocuTenu) — ot 10T. mo 12 .

OHpeIIe.HeHI/ITe CPOKOBE Ha ITOJIE3C€H XUBOT Ha JIBHFOTpafIHHTe MaTCpHaIHU aKTUBU CC ITPETIICKAAT

OT PBKOBOACTBOTO HA BCAKO APYKECTBO B prnaTa " PECICKTHUBHO, U OT ,HPY)KGCTBOTO—Maf/iKa B Kpasd Ha
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BCCKHM OTUYCTCH IIEpHUOA U IIPHU YCTAHOBABAHE HAa 3HAYUTCIHU OTKIIOHCHHUSA CIIPSIMO 6’LZ[eH_II/ITe OYaKBaHUA 3a

CpOKa Ha U3MO0JI3BAHCTO Ha aKTUBUTC, CHIIUAT CC KOpHUT'pa MCPCIICKTUBHO.

Obe3yenka Ha aKkmusu

BamancoBuTe CTOWHOCTM HAa MMOTHTE, MAalIMHUTE W OOOpYIBaHETO MOAJEKAT Ha Mperyied 3a
00€31eHKa, KOTaTo ca HaJlMIe CHbOUTHUS MU IPOMEHU B O0CTOSITEICTBATa, KOUTO MIOKa3BaT, ue OajaHcoBaTa
CTOWHOCT OM MOrJla Ja ce OTJIMYaBa TPAHO OT BBH3CTAHOBHMATa MM CTOMHOCT. AKO ca HaJWIIE TaKWBa
WHMKATOPH, Y€ IPUOJIM3UTEITHO OIPE/IS/ICHATa Bh3CTAHOBUMA CTOMHOCT € ITO-HUCKA OT TsIXHaTa OajlaHCOBa
CTOWHOCT, TO TIOCJIETHATa C€ W3MKCBAa 0 BB3CTAHOBMMAaTa CTOWHOCT Ha aKTUBUTE. Bh3cTaHOBHMAaTa
CTOWHOCT HA UMOTHUTE, MAllIMHUTE U O0OPYJBAHETO € MO-BUCOKATa OT JIBETE: CIpaBEeAJIMBa CTOWHOCT 0e3
pasxoau 3a mpofakda MM CTOWHOCT MpH yrmoTpeda. 3a ONpenenstHeTO Ha CTOMHOCTTA MpH yrmoTpedba Ha
AKTUBUTE OBJIEHINTE MAPUYHHU MOTOIU CE AUCKOHTHPAT J0 TSIXHATA HACTOSIIA CTOWHOCT, KaTo Cce Mpuiara
JUICKOHTOBA HOPMa TIPEIH aHbBIH, KOSTO OTpa3siBa TEKYIIUTE MMa3apHHU YCIIOBHUS M OICHKH Ha BpeMeBaTa

CTOMHOCT Ha MapuTe U PUCKOBETE, CEUU(UYHY 32 CHOTBETHUS AKTHUB.

3aryoure oT 00€31eHKa Ce OTYUTAT B KOHCOIMANPAHUS OTYET 32 BCEOOXBATHHUS TOXO/ (B Ievyandara

WM 3ary0ata 3a ToIMHaTa) OCBEH aKo 3a JafICHUs aKTHUB He € OPMUpPaH NPEOLEHBYEH PE3EPB.

Torasa obe3lieHKaTa ce TpeTUpa KaTo HaMaJICHUE Ha TO3U pe3epB (IIpe3 NpyruTe KOMIIOHEHTH Ha
BCce0OXBaTHHSA IOX0/) OCBEH aKO Ts HE HAJIXBBPJISl HETOBUS pa3Mep, M HAJIBUIIEHHUETO BeUe C€ BKIIFOUBA KAaTO

pa3xoJ B KOHCOJIMAUPAHHUS OTYET 3a BCEOOXBAaTHUS 10X0 1 (B meuanbaTa win 3arybata 3a roidHaTa).

Tevanbu u 3aeyou om npooasicoa

JbaroTpaliHUTEe MaTepUaHU aKTUBH C€ OTIHCBAT OT 0TYeTa 332 (UHAHCOBOTO CHCTOSIHUE KOTaTo Ce
U3BaIAT TpaHO OT ymoTpeba W He ce O4YakBaT OT TAX OBACIIM CTONAHCKH M3TOAM WM C€ MpPOAajaar.
[NeyanOure vy 3aryouTe OT MpoIakOU Ha OTACITHU aKTUBHU OT IpyIara Ha “MMOTH, MAaIllMHU U 000pyABaHe”
ce ONpEeAessT upe3 CPaBHSABAHETO HAa BB3HArPAXKAEHHETO, HAa KoeTo ['pymata ovakBa Ja MMa IPaBO
(mpuxomute oT mpojaaxOara) m OamaHcoBaTa CTOMHOCT Ha aKTHBa KbM JlaTaTa, Ha KOSITO IOJIy4aTessiT
MOJTy4aBa KOHTPOJ BPXY Hero. Te ce mocouBaT HETHO, KbM “IpyTu 10xoan/(3aryou) oT neiHoCTTa, HETHO™
Ha JIMIIeBaTa CTpaHa Ha OT4eTa 3a BceoOXBaTHUS J0X0 1 (B eyandara win 3arybara 3a rojgunata). Yactra ot
KOMIIOHEHTa “NpeoleHbYeH pe3epB’, OTHACALIA CE 3a MPOAALCHUS aKTUB, CE MPEXBBHPIS AUPEKTHO KbM

KOMIIOHEHTA “HepasIpesiesieHa nevaida’” B OT4eTa 32 IPOMEHUTE B COOCTBEHHS KATIUTA.
2.10. Buonozuunu akmueu

BuonornuHuTe aKTHBH ce OIEHABAT IO CIPABEIJIMBA CTOWHOCT, HAMaJleHA C MPUOJIM3HUTEITHATA
OIIEHKA Ha pa3xojauTe 3a npojaxoba. CrpaBe/yinBaTa CTOMHOCT HA OMOJIOTHYHHUTE aKTHBH CE OTPENEIs Bb3
OCHOBA Ha TAXHOTO HACTOSIIII0O MECTOHAXOXKJICHHE W ChCTOSIHHE Ha 0asa IeHa ,KOTHpaHa Ha aKTHUBEH Iasap
WIK JAPYTH ANTEpHATUBHU W3TOUHHUIM 3a TeKymu neHu. Iledanbara mnm 3ary6ara, Bb3HUKHAIA IIPU
O'bPBOHAYATIHOTO TNPU3HaBaHE Ha OHOJIOTMYEH aKTHB 10 CHpaBeAJMBAa CTOMHOCT, HamajeHa C
MpuOIM3UTETHATA OIEHKAa HA Pa3XOoAWTE 3a Mpojaaxk0a W OT MPOMEHHW B CIpaBeIIMBaTa My CTOWHOCT,
HaMaJleHa ¢ MPUOJIM3NUTENTHATA OLIEHKA Ha Pa3XxoauTe 3a Npojax0a, ce MpU3HaBaT B KOHCOJIMAUPAHUS OTUET
3a BceoOXBaTHHSA JIOXOJ (B Medanbara win 3arydara 3a roJliHara) B epHo/ia, B KOWTO ca Bb3HUKHAIH U CE
MPENICTaBAT KbM “‘Ipyru jaoxoaw/(3aryOm) oT AeiHOCTTa, HeTHO . KoraTo cmpaBeimBaTta CTOMHOCT Ha
orpejesieH OMOJIOTMYEH aKTHB HEe MOXe Ja ObJie HaJeXIHO OIEHEHa, TOW ce OICHsABA 110 HEroBaTa

Ce6€CTOﬁHOCT, HaMaJICHa C HaTpyIllaHaTa aMOpPTHU3alusl WA 3ary6n oT O6C3L[6HK3.. BHOCJ’IC,Z[CTBI/IG, Koraro
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BEUE CTaHE BH3MOXKHO CIPaBEIJINBATA CTOWHOCT Ha TO3W OMOJIOTHYCH aKTHUB J1a ObJIe HAICHKTHO OTICHIBAHA,
I'pynmata mpoMeHs moaxoja CH M 3alloyvBa Ja OLCHSABA aKTHBA IO CIPABEAJIMBAa CTOMHOCT, HaMajeHa C

MIPUOJIM3UTEITHATA OIICHKA Ha Pa3XOHTE 3a MPOoaaxoa.

2.11. Hemamepuannu akmueu
Penymauyusa

Penyranmsara mnpeacraBnsBa HaABHIICHHETO HA LeHAaTa Ha NpuAoOMBaHE (MIPEIOCTaBEHOTO
BB3HArpaK/ICHNE) HAJ CIIpaBeUINBaTa CTOMHOCT Ha JieJla Ha Tpynara B HETHUTE pa3rpaHUuMMU aKTHBU Ha
OpUIOOUTOTO JPY’KECTBO KbM JaTaTta Ha mpupoOuBaHeTo (Om3Hec komOuHanusTa). B KoHCOmuamupaHus
(hMHAHCOB OTYET TS MBPBOHAYAIIHO CE€ OICHABA IO IIeHA Ha MPHI00uBaHe (CeOSCTONHOCT), a MMOCISABAIIIO -

10 [IeHa Ha MpUA0ONBaHe MUHYC HATPpyIaHUTe 3aryou oT o0e3leHky. PemyTanusra He ce aMOpTU3UpA.

Penyranusara, Bp3HUKHaNa NpH NpUIOOMBAHE HA IBUIEPHO INPEANPUATHE CE€ IPEACTaBs B
KOHCOJIMAMPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSHKME KbM Tpylara Ha ‘“‘HeMaTepUalHUTE aKTUBH ', a Ta3H
BBb3HUKHAJIA IPH MPUA00MBaHE HA CHBMECTHH U aCOLMMPAHU APYKecTBa (MIPEANPHUATHS) € HHKOPIIOpUPaHa
B o0mata CTOWHOCT Ha WHBECTHIUATA W CE€ TMOCOYBA KBbM TpylaTa Ha “WHBECTUIMHUTE B CHBMECTHH

OpeANpUATHS WX CbOTBETHO B“UHBECTULMUTE B ACOLIMUPAHU MIPEANPUATHUS .

Pemyranusra o npujoOuBaHeTO Ha CHBMECTHH M ACOLMHUPAHH JIpy>KecTBa (MPEANPUATHS) CE TECTBA
KaTo 4acT oT o0mIoTo cango (CTOWHOCT) Ha WHBecTUIHATA. CaMOCTOATENHO MpU3HATATa PEIyTalus 1o
mpuIoOWBaHETO Ha IBIIEPHU IpykecTBa (MPEIANpPHUATHS) C€ TECTBA 3aIbIDKUTENHO 3a O0E3IeHKa TMOHEe
BEJHBX TOJIUIITHO. 3aryOouTe oT 00e31EeHKH Ha peryTalisITa He ce Bb3CTaHOBSBAT BHocieAcTBue. [leqandure
WM 3aryoure oT nmpojaxkoa (0cBoOOXKIaBaHE) Ha MaIEHO TBIIEPHO ApyKecTBO (mpenmnpustue) ot ['pymara
BKJIFOUBAT M OaJlaHCOBaTa CTOMHOCT HA PeIyTalMATa, MPUCIaiaIiara ce 3a MpoaaeHoTO (0CBOOOICHOTO)

IpYKeCcTBO (MIPEIIPUATHE).

Ha Bcaka mpusHaTta pemyTanusi ce ompeaeis HMPUHAANEKHOCT KbM JaZieH OOEKT, TeHepHpaly
MapUYHU TIOCTHILICHHS OIIe ITPY Pealln3UPaHeTo Ha JlaJieHa On3HeCc KOMOMHAINSA, U TO3U 00EKT ce Tpuiara
MIPU U3BBPIIBAHETO HA TecToBeTe 3a obe3neHka. [Ipu ompenensHeTo Ha 0OEKTUTE, TEeHEPUPALIH TAPUIHU
MOTOII C€ B3eMaT MpeaBui OOEKTHUTE, OT KOMTO Ca CE€ OYaKBajdM OBJENIM CTONAHCKH H3TOIU IIPU

HpI/IILO6I/IBaHeTO npu Oou3HeC KOM6I/IH3HI/IHTa U 110 TOBO/I, HAa KOMTO € Bb3HHKHAJIa caMaTa peIryTaius.

3aryOute oT 00€3ICHKa Ha PEeIyTaIis ce MPEACTABIAT B KOHCOJIUIUPAHHUSI OTUET 32 BCEOOXBATHHUS

Jox0/1 (B Ievyandara wim 3ary0ara 3a TOANHATa) KbM MO3UIHSITA “00e3lIeHKa Ha HeTEKYIIU aKTUBU .

Jpyzu nemamepuannu akmueu

Hemarepuanaure akTwBH ca TMPEJICTAaBeHH B KOHCONWAWpAHUS (MHAHCOB OTYET MO IIeHa Ha
npuoOrBaHe, HAMaJIeHa ¢ HATpyIlaHaTa aMOPTH3AIMA U 3aryOuTe OT 00e3rieHka. HemMaTepuaiHuTe akTHBH
OCHOBHO BKJIIOUBAT TpaBa BHPXY HHTEJIEKTyallHA COOCTBEHOCT, MPOTPaMHU TPOAYKTH M KOMILIEKCHU

HEMaATCpUaJIHN aKTUBU (.HI/II_ICH?,I/II/I 1 MPEXKHU OT aliITCUHU J'IOKaIH/II/I).

CpoOKbT Ha MOI3BAHE 110 TPYIH AKTHBH € KaKTO CIIe/IBa:
e 3aIPOrpaMHH NPOAYKTH —OT 2T. 10 12T
e 3aTATEHTH M JIUIEH3UU — OT 2 T. ;1o 10 1.5
e 32 THPrOBCKHM Mapku —OT S T. 10 15T,
e JIOTOBOPHH IIpaBa BHPXY paspemuieHus 3a Thprosus — 20 T;
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e aBTOpCKH IpaBa — oT 3 T. 10 10 T.;
e  3aApyTy HEMaTEpHWAaJIHH aKTHBH —OT 4 1. 110 15T

BanmancoBara CTOWHOCT HAa HEMAaTEPUATHUTE aKTUBH ITOJIJICKU Ha TPEriie] 3a 00e3I[eHKa, KOraTo ca
HaJUIEe CHOUTHS, WIIM IPOMEHH B 00CTOSATEIICTBaTa, KOUTO TIOCOYBAT, Ye OalaHcoBaTa CTOMHOCT OM Moria
Jla HaJBUINaBa BH3CTAHOBUMATa UM CTOWHOCT. ToraBa oOe3lleHKaTa ce BKJIIOYBA KaToO pa3xoj 3a

aMOPTH3AINH B KOHCOJMUANPAHUS OTUET 32 BCEOOXBATHHSI JOXO/I (B redyandara wim 3arybaTa 3a ToJHaTa).

HemarepuanHure akTHBH Ce OTIHCBAT OT OTYeTa 32 (DMHAHCOBOTO CHCTOSIHHE, KOTATO CE M3BAMAT
TpaiHO OT ymoTpeba v He ce OYaKBaT OT TSX OBbJCHIM CTOMAHCKH M3TOJIH WITH Ce MPOAaaT, KbM JaTara Ha
MPEXBBHPIISHE Ha KOHTPOJIA KbM IOJTyYaTeisi Ha akTuBa. [leyanouTe wim 3aryouTte ot mpoiaxOu Ha OT/ICITHA
aKTHBH OT TpyIaTa Ha “HeMaTEePHAITHUTE aKTHBH  CE OMPEEIsT YPe3 CPABHIBAHETO HA Bh3HATPAXKICHUETO,
Ha koeTo ['pynara odyakBa ja uMa mpaso (MPUXOAUTE OT mpojaxbara) u OamaHcoBaTa CTOMHOCT Ha aKTHUBA
KbM JIaTaTa, Ha KOSTO MOJMYYaTEeNAT MOTydaBa KOHTPON BbpPXY HEro. Te ce mocovyBaT HETHO, KbM “Ipyru
noxoju/ (3aryOu) ot AeHOCTTa” Ha JMIIeBaTa CTpaHa Ha OTYEeTa 3a BCEOOXBAaTHUS J10X0/ (B nedandaTa Win

3ary0ata 3a rouHaTa).
2.12. Hugecmuuuonnu umomu

WHBECTUIIMOHHN UMOTH Ca T€3H UMOTH, KOUTO IBITOCPOYHO Ce AbpXKaT OT [ pymara 3a 70X0au OT
HAeMH W/WIIK 3apaJyl BbTPEILIHOTO YBEIUUCHUE HA TAXHATA CTOMHOCT. Te ca mpencTaBeHn B KOHCOJIMANPAHUS
OTYeT 32 (PMHAHCOBOTO CHCTOSIHUE IO TSAXHATA cripaBeanuBa ctolHOCT ([lpunoowcenue Ne 17). Tlewanbure
WM 3aryOuTe OT NPOMEHWTE B CIHpaBEeAIMBaTa CTOMHOCT HAa WHBECTULHOHHUTE UMOTH C€ OTYUTAT B
KOHCOJIUIUPAHMs OTUYET 3a BCEOOXBaTHHS J0XOJ (B mNedanbara wid 3arydara 3a roadHaTa) KbM CTaTHS
“npyru moxoaw/(3ary0mM) OT OeHHOCTTa, HETHO™ 3a MEepHoja, Ipe3 KONTO ca Bb3HMKHAIW. Peanm3nupannte
MPUXOAM OT WHBECTHUIIMOHHU HMMOTH C€ MPEACTaBAT B ChINATa CTATHs OT KOHCOJMAMPAHUS OTYET 3a

BCEOOXBATHUS IOXO/I.

WHBecTUIIMOHHUTE UMOTH CE€ OTIIMCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSHHE, KOTATO CE M3BAIST
TpaitHO OT ynoTpeda 1 He Ce 04YaKBaT OT TsIX OBbJCIIN CTONAHCKU M3TOIU WK ce npoaanar. [lewanoure wim
3aryOuTe OT MpoJakOu Ha OTIEIHU aKTUBU OT TPpyIaTa Ha “MHBECTUIMOHHUTE UMOTH  C€ OIPENENST Ype3
CPaBHSBAaHETO Ha Bb3HAIPaXJICHUETO, HAa KOeTo ['pynara oyaksa jqa uma mpaBo (IPUXOIUTE OT pojiakOaTa)
1 OallaHcoBaTa CTOWHOCT HA aKTHUBA KbM JaTaTa Ha KOATO TONyYaTessaT MoTydYaBa KOHTPOJ BEpXY Hero. Te
Ce M0COYBAT HETHO, KbM “JPYyru J0X0u/(3aryOu) oT IeHHOCTTa, HETHO B OTYETa 32 BCEOOXBATHUS JI0XOJ

(B meuanbata nnu 3ary0ata 3a rolMiHATA).

Tpancdepr OT ¥ KbM Tpymnara “UHBECTUIIMOHHHUTE MMOTH C€ IMPaBAT, KOraTo MMa MPOMSHA BHB
(YHKIMOHAIHOTO TpenHa3HayeHue W ynorpebdara Ha JaaeH UMOT. B cioydyaid Ha mpexBBpIsHE OT
“HHBECTHIIMOHHU MMOTH’ KBM “UMOTH 3a W3MIOJI3BaHE B COOCTBEHATa NEWHOCT AaKTUBBLT CE€ 3aBEXKIa B
HOBAaTa CH IpyIia 10 HaMEPEeHa NCTOPUYECKA IIEHa, KOSATO MPEACTaBIsABa CIIPABEINBAaTa My CTOMHOCT KbM

JnaTtara Ha HIPEXBBPIIAHETO.

ObpaTHO, KOTato OT “MMOTH 3a M3MOJI3BAaHE B COOCTBEHATa NEHHOCT HMa MPEXBBPISIHE KBM
“MHBECTHMLIMOHHM HMMOTH’, aKTHBBT CE OIIEHABAa IO CIpaBeIMBaTa My CTOMHOCT KBbM JaTara Ha
[IPEXBBPIIIHETO, KaTO pasjiMkara 0 OajaHcoBaTa My CTOMHOCT c€ IpPEJICTaBd KaTO KOMIIOHEHT Ha

KOHCOJIMAUpPAHUA OTHET 3a BCeOOXBaTHUS J0X01 (B APYyru KOMIIOHCHTHU Ha BCeoOXBaTHUS }_IOXO}_I) n ce
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MpencTaBs KbM ‘‘TIPEOIEHbYEH pe3epB — MMOTH, MAIIMHH M 00OpyABaHE” B OTYETa 3a NPOMEHHTE B

COOCTBEHUS KaluTal.
2.13. Hueecmuyuu ¢ acouuupanu u Cb8MeCHiHU OPysHcecmad

JBIroCcpovYHNTE MHBECTUINH, TIPEICTABIISABAIIN YIaCTHSI B aCOIMUPAHU U CHbBMECTHH JIPYKECTBa,
ca MpeJICTaBSHU B KOHCOIMIUPaHUs (PMHAHCOB OTUYET MO0 METOJIa HA COOCTBEHUS KaIllUTal — CTOMHOCT, KOSITO
BKIJIIOYBA IIEHATa Ha TMPUAOOWBAaHE, TpEACTaBISABAIla CIPaBEAJIMBAaTa CTOMHOCT Ha BB3HATPAXKIAECHHUETO,
KOETO € IUIATCHO, BKJ. NPEKHUTE Pa3Xoiu MO NPUI00MBAHE HAa WHBECTHUIIMATA, KOPUTHMPaHA C Jejia Ha
IpY>K€CTBOTO-MHBECTUTOP B TIEUAIONTE WITH 3aTyOHTE, i PECTIEKTHBHO APYTUTE PE3EPBH HA CHBMECTHHUTE U

ACOMUPAaHUTE APYIKECTBA CJICA AaTaTa Ha l'IpI/IILO6I/IBaHCTO M.

JenbT B nedanOuTe U 3aryouTe ciej Jararta Ha NpUIo0MBaHE HA aCOIMUPAHHUTE U ChBMECTHUTE
JPY’KECTBa Ce MPEJCTaBAT Ha OTACICH PeJl B KOHCOHUAUPAHUS OTYET 32 BCeOOXBATHHS OXO/ (B meyandarta
WM 3ary0ara 3a TOJMHAaTa), a ISIbT B APYTUTe KOMIIOHCHTH Ha BCEOOXBATHUS JOXO]] HAa ChOTBETHUS PEIl B
KOHCOJUIUPAHUS OTYET 32 BCEOOXBATHUS AOXO/ (B APYTrUTe KOMIIOHEHTH Ha BCEOOXBATHHUSI IOXOM) U KaTo
CaMOCTOATCIIHO ABUXCHHUEC HaA OTACIIHUTEC KOMIIOHCHTH Ha pe3epBHTe B KOHCOHI/II[I/IpaHI/ISI OTYCT 3a

IIPOMECHUTE B COOCTBEHHS KaITHTAIl.

HpI/ITC)KaBaHI/ITC oT prHaTa WHBECTULIMM B aCoLMHMpPaHU KU CBBMECTHH MOPYKECTBA, B T.Y.
BKJIIOUCHATa pEIyTalnus, IOUISKaT Ha Tperyien 3a o0e3leHKa KbM JaTata Ha BcekH ordeT. [Ipm
YCTaHOBSIBaHE Ha YCJIOBHS 3a OO€3LEHKAa M KaTo Ce OIpe/eNu HEHHUST pa3Mmep, chlllaTa ce OTpas3sBa B
KOHCOJIU/IUPAHMS OTYET 3a BCEOOXBATHHA J0XOJ (B medanOaTa WM 3arydara 3a TOJuHATa) B CTATHATA

“neyanowu/(3arybu) oT acOIMUPaHU U CHBMECTHHU JIPYKeCTBa .

[Ipu mokymka ¥ mpojax0a Ha WHBECTHIIMUA B aCOIIMUPAHU M CHBMECTHHU JIPYXKECTBA CE Ipuiara

“naraTa Ha CKJIIOYBaHE Ha CHCIIKATa.

WuBecTuIMATE B aCONMUPAHM U CHBMECTHH JAPYXKECTBA CE OTIHUCBAT, KOTaro C€ MPEXBBHPIIT
MpaBaTa, KOMTO MPOU3THYAT OT TSX HA JPYTH JIHUIIA MPU HACTHIIBAHETO HA MPABHUTE OCHOBAHUS 32 TOBA U IO
TO3W HAYMH Ce 3ary0OBa 3HAUUTEIIHOTO WJIA CHBMECTHOTO BJIMSHHE BBPXY CTOMNAHCKUTE W3TOAU OT
nHBecTUIMHTE. J[0XOABT OT mpoakbaTa UM ce TIPeACTaBs KbM CTaTus “‘nedanon/(3aryou) oT acoruupaHu
Y ChbBMECTHH JIPY)KECTBA” Ha KOHCOJIMIMPAHUS OTYET 3a BCEOOXBATHUS J10XO0J (B MeuanbaTa win 3aryodara

3a rOJIMHATA).
2.14. /Ipyu 0va2ocpounu Kanumaioeu UuHEeCMuyuu

Jpyrure OBATOCPOYHM KANMTAJIOBH WHBECTHLUH Ca HEIEPUBATHBHU (DPMHAHCOBU aKTHBH, IOX
¢dopmara Ha aKIWHU U JUIOBE OT KalWTana Ha JPYTH JApyXecTBa (MaJIMHCTBEHO Y4acTHe), AbP)KaHH C

ABJITOCPOYHA NIEPCIICKTHUBA.

H‘pr‘OH(lllaleO oyerseaHe

H’LpBOHa‘IaJ’IHO KalmuTaJIOBUTC HMHBCCTHLHU CC IPHU3HABAT IO I€HA Ha HpI/I,E[O6I/IBaHC, KOATO €
cripaBC€ajiMBaTa CTOMHOCT Ha BB3HAIrpaxJaA€HUETO, KOCTO € ouiio IJIaT€HO, BKIIFOUMUTEIIHO IIPEKUTE Pa3xoan

0 PUI00MBaHE HA MHBECTUIHSITA ((PUHAHCOBUAT akTUB) ([Ipunoscenue Ne 2.25).

Bcenukn MOKYIIKH 1 HpO,Z[a)K6I/I Ha KalmuTaJIOBU MHBECTULWHU CC IIPU3HABAT HA “;[aTaTa Ha ’I"BpFYBaHC”

Ha cJciKara, T.C. JaTraTra, Ha KOATO prHaTa IMo€Ma aHTAXKMMCEHT Aa 3aKyIl WK IIPpOJaac aKTHUBa.

Tlocreodsawo oyenssane
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[IputexxaBanuTe oT I'pymaTa KamuTAIOBH WHBECTHUITMN CE OICHIBAT ITOCJICIBAIIO 110 CIIPABEIINBA

crortHocT ([lpunosicenue Ne 2.31), ycTaHOBEHA ChC ChACHCTBUETO HA HE3ABUCHM JIMIICH3UPAH OI[CHUTEI.

Edexture oT mocnenBamiara MpeolieHKA 10 CIPaBEAIHMBA CTOWHOCT CE€ MPEJCTaBAT B OTACICH
KOMITOHEHT Ha OTYeTa 32 BCEOOXBATHUS MOXOJ (B APYTrd KOMIIOHEHTH HA BCEOOXBATHHUS JOXOM) M PECIL. B

PE3CPB 110 (bI/IHaHCOBI/I AKTHUBU 110 CIIpaBCJIMBa CTOMHOCT npe3 apyr BCEOOXBaTeH JO0X0

Tesnu edekTn ce MPeXBBLPIAT B HepasmpeAeiieHaTa mnedanda mpu ocBoOokmaBane (mpogaxkba) ot

ChbOTBCTHATA MHBCCTUIIMA.

Ilpuxoou om oueudenmu

[Ipuxoaure OT IUBUAEHTH, CBBP3aHU C IBITOCPOYHUTE MHBECTUIIMHU, NPEACTABIABAIIN AKIMU B
JpyTH Apy*kecTBa (HEKOHTPOJIHUPAILO YUYacTHe), Ce IPU3HABAT KaTo TEKYIIU IPUXOAH U IPEICTABST B OTYETa

3a BceoOXBaTHHS TOXO/I (B Mevyaidara Win 3arydara 3a TOANHATa) KbM CTaTHATA ,,()MHAHCOBU TPUXOIM .

[Ipu oTnFicBaHeTO HA aKIUK TOPaAX MPOAAKOa ce U3IONI3Ba METOIBT Ha CPETHO-TIPETETIICHA IIeHA,

orpefesieHa KbM Kpasi Ha Mecella, B KOWTO Ce N3BBbPIIBA OTIHUCBAHETO.
2.15. Mamepuannu 3anacu

MaTepI/IaJ'IHI/ITC 3amacu ca OIICHCHU B KOHCOJIHUAUPAHUA q)HHaHCOB OTYCT KaKTO CJICaBa:

L CYpOBHMHH, MaTC€puaJii M CTOKM - II0 IIO-HHUCKaTa OT: AJO0CTaBHAaTa I[€HA Ha HpI/IIl06I/IBaHC

(cebecTOWHOCT) W HETHATA UM pealln3upyeMa CTOHHOCT;

e TOTOBa NPOAYKIHWs, MONyhaOpuUKaTH W HE3aBBbPIICHO NPOHM3BOACTBO — IO IO-HUCKATa OT:

NPON3BOJICTBEHATa CeOSCTOMHOCT M HETHATA pealn3upyeMa CTOHHOCT;

® 3CMCACJICKA MpPOAYKIHA — II0 IIO-HHCKAaTa OT CIIpaB€IajiMBaTa CTOMHOCT IIpyu MITbpPBOHAYATIHO

npuaoOuBaHe U HETHATA PeaIn3upyeMa CTOHHOCT.

Pa3xonuTe, KOUTO ce W3BBPIIBAT, 3a Ja JOBEAAT JAJCH MPOAYKT OT MAaTEpPHAIIHUTE 3amacu B
HErOBOTO HACTOSIIO CBhCTOSHUE W MECTOHAXOXKIEHHWe, C€ BKIOYBAT B IleHara Ha mpuaoOuBaHe

(cebecToifHOCTTA), KAKTO CIIC/IBA:

° CYypOBHHH, MaTE€pHAIM U CTOKHU — BCHUYKH AOCTAaBHHU Pa3xXoAau, KOUTO BKJIIOUBAT IOKYIIHATA LIC€HA,
BHOCHHM MHUTA U TAKCH, TPAHCIOPTHH Pa3xoAar, HEBH3CTAHOBACMH JaHBIU U APYTHU pa3sxoau, KOUTO
AONPHUHACAT 3a NPHUBCKAAHC HA MATCPUAIHUTEC W CTOKHUTC B TOTOB 34 TAXHOTO HM3IOJI3BAHC

(peanmuzamnusi) BUI;

® TOTOBa MPOIYKIHs, MONy(haOpUKaTH U HE3aBBbPIICHO MPOU3BOACTBO — BCHYKH HEOOXOIUMHU
MPOM3BOJICTBEHU Pa3Xoli, KOUTO (HOpMHpAT MPOU3BOJICTBEHATA CEOECTOWHOCT, KaTo B Hes ce
BKIIIOYBAT TIPEKUTE Pa3XoJW Ha MaTepuand W TPyJ U TpUCHajamara ce 4YacT OT
OOIIOMPOU3BOACTBEHUTE  pa3xoau  (MPOMEHJIMBH U MOCTOSHHM), C M3KIIOYCHUE Ha
aJIMHHUCTPATUBHUTE Pa3XOJW, KYPCOBUTE PAa3IMKH M PAa3XOJHUTE II0 TPHUBIEYCHU (PUHAHCOBH
pecypcu.
BximouBaneTo Ha YCJIIOBHO ITOCTOSIHHUTC O6IlIOHpOI/I3BOJICTBeHI/I pasxoau B IIPOU3BOJCTBCHATa
ce0ECTOMHOCT Ha TMPOM3BEXKJaHATa TOTOBA TPOMYKIUS, MomypaOpukaTUTeé W HE3aBBPIICHOTO
MIPOM3BOJICTBO CE M3BBHPINBA Ha 0a3ara HA HOPMaJCH KaIlalMTET, ONpeacsieH Ha 0a3a oOWyacH CpeaHo

noaAbpIKaH 066M, MOTBBPIKJAaBaH C IVIaHa MO MTPOU3BOJACTBOTO. I/I36paHaTa baza 3a PasnpeaAcICHUCTO UM
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Ha HUBO OTAC/IHU MPOAYKTH € HOpMAaTa Ha YOBEKO YaCOBETC Ha IIPAKO 3a€TUA IIEPCOHAI B IIPOU3BOACTBOTO

Ha KOHKPETHUSA TPOAYKT.

HpyKecTBOTO-MaliKa Mmpuiara Kato TeKylla OLeHKa ,,CTaHJapTHa POU3BOICTBEHA ce0ecTOHHOCT”
[0 OTHOIIEHWE Ha TOTOBaTa MPOAYKIHA, MONypabpHKaTHTe W HE3aBBPIICHOTO IMPOWU3BOACTBO, W PECIL

,,CTaHJapTHaTa JOCTaBHA ce0eCTOMHOCT” — 3a OCHOBHUTE CYpPOBHHH U MaTCpHajiv 3a MIPONU3BOJCTBOTO.

B kpas Ha BCeKM OTYETEH MEpHOJ PHKOBOACTBOTO HM3BBHPIIBA aHAIHM3 Ha (DAaKTOpUTE, IOBEIH IO
¢dopMupaHe Ha OTKIOHEHHS HPHU: a) JOCTaBKAa HAa CYpOBHHHM WM MaTepHald 3a IPOU3BOACTBOTO - Upe3
CpaBHEHHE MEXAy (pakTHUeCKWTe W CTAaHAAPTHHUTE JOCTABHH Pa3XxoIu M 0) MPOU3BOACTBOTO HA TOTOBA
npoayKuus, monypadprukaTH U HE3aBbPIICHO MPOM3BOJACTBO - YpE3 CPaBHEHUE MEXAY (PaKTHUeCKUTEe U
CTaH/IPaTHUTE TPOM3BOACTBEHH pa3xonau. [Ipn HEOOXOAMMOCT ce M3BBPIIBAT KOPEKIMU Ha OIEHKaTa Ha
HAJIMYHATE MaTepUAJIHU 3arlacy BbB (uHaHCOBUS oT4yeT. Ha 6a3a mpoy4Banus Ha J0OpH OTYETHH MPAKTHKA
BBB (hapMalleBTHYHHS OTPACHII, Ca Bh3IPUETH MPAroBe Ha ChIECTBEHOCT 3a: ) OTKIIOHEHUETO MPU JOCTaBKa
Ha CYpOBMHH M MaTepHali 3a MPOU3BOACTBOTO — 10 2 % U 0) MPOU3BOACTBEHO OTKIOHEeHHE — A0 1,5 %, B
paMKuTEe Ha KOMTO, HE C€ KOPHUTHpa TEeKyIlaTa OLCHKAa Ha HAIMYHHUTE KpaiHHU 3amach OT CYpOBHHH U
MaTepuay, TOTOBa MPOAYKINS U HE3aBBbPIICHOTO MIPOU3BOCTBO 32 IIEINUTE Ha (PMHAHCOBHS OTYET.

HenpousBoacTBeHUTE MAaTEpUATTHATE 3aMlacll 1 MaTEPUATHUTE 3aI1acy, CBbP3aHH C IPOU3BOJICTBOTO
Ha BETEPUHAPHU BAKCHHHU C€ W3MKCBAT TEKYIO NpH ymorpebaTa WM (Biarane M Mpopaxbarta) KaTo ce
M3II0JI3Ba METOABT Ha CPETHO-TIPETErNIeHaTa CTOMHOCT (ce0ecTOHHOCT).

Hetnara peanusupyema CTOHHOCT IIpeCTaBIIsiBa IPUOIU3UTEIIHO ONpeeIeHaTa IPo/IakHa [IeHa Ha
JaJIeH aKTUB B HOPMAJTHUS XOJ] Ha CTOTIAHCKA JICHHOCT, HaMaJIeHa ¢ MPUOIM3UTETHO ONPE/ICIICHUTE PAa3X0Iu

0 TOBBPIIBAHETO B THPTOBCKHU BUJI HA TO3W aKTHB U MTPHOIN3ZUTEITHO ONIPEeIICHUTE Pa3X0IH 38 peau3alys.
2.16. Tvpzoscku e3emanusn

TBprosckuTe B3eMaHus IpeACTaBIABAT O€3yCIOBHO IIPaBo Ha I'pynara fa moiy4n Bb3HArpakacHue
MO JIOTOBOPU C KIUECHTH U JAPYTH KOHTpareHTH (T.e. TO € 0OBBP3aHO caMo C U3THYaHE Ha BpeMe IMpeau

U3IIAIIaAHCTO Ha B’BSHal"pa)KILeHI/IeTO).

H‘pr‘OH(lllaleO oyerseaHe

TBproBekuTe B3eMaHUsI CE MPEJICTABST U OTYUTAT IBPBOHAYAIHO IO CIIPAaBEAIMBA CTOMHOCT Ha 0a3a
[IEHaTa Ha CHeJKaTa, KOSITO CTOMHOCT € oO0MuaiiHO paBHAa Ha (pakTypHaTa UM CTOMHOCT, OCBEH aKO Te
ChIBPIKAT CHIIECTBEH (PMHAHCHPAILl KOMIIOHEHT, KOMTO HE C€ HaYMCIsIBa JONBIHUTENIHO. B TO3M ciyyaii Te
ce MPU3HABAT IO CerairHata UM CTOWHOCT, ONpejesieHa NMpH IUCKOHTOBAa HOpPMa B pa3Mep Ha JIMXBEH

MPOLCHT, NPCUCHCH 3a NPUCHII Ha KIIMCHTA - IJIBXXHHUK .

THocnedsawo oyensisane

['pymata nbpX M THProBCKUTE B3eMaHMS €IWHCTBEHO C IIeNl ChOMpaHe Ha JOTOBOPHHU MapHYHU
IIOTOIM U TH OLIEHABA MOCJIENBAIO IO aMOPTH3MpaHa CTOMHOCT, HAMAJIEHA C pa3Mepa Ha HaTpylaHara

obe3rienka 3a kpeauTHu 3aryou. ([lpunosicenue No 2.25 Quuancosu uHcmpymenmit).

Obe3yenka

I'pynaTa npunmara Mozena Ha OYaKBaHUTE KPEIUTHU 3aryOH 3a IENHsl CPOK Ha BCHUYKH THPTOBCKH
B3eMaHHs, M3IMON3BallKH OMPOCTEHUs moaxol, ompeneneH or MCDO 9, u Ha 6a3a MaTpudeH MOJEN 3a

mporieHTa Ha 3aryoara (llpunooicerue Ne 23).
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2.17. Jluxeonochu 3aemu u opyzu npedocmagenu (punancosu pecypcu

Bewnuku 3aeMu B ApYTH MPEJOCTABEHN (PUHAHCOBU PECYPCH CE MPEJCTABAT MLPBOHAYAITHO MO [eHA
Ha MpuaoOMBaHe (HOMUHAJIHA CyMa), KOATO Ce MpHeMa 3a CIpPaBeIiBa CTOMHOCT Ha MPEJOCTABEHOTO IO
cleNKara, HETHO OT MPEKHTE pPa3XOJH, CBHP3aHM C TE3M 3aeMH W IpenocTaBeHu pecypcu. Cren
ITbPBOHAYATHOTO MM MPHU3HABAHE JIMXBOHOCHHUTE 3a€MU W JIPYTH MPEJOCTABEHH PECYPCH TOCIEIBAIIO Ce
OLICHSIBAT U MPEJCTABAT B OTYETA 32 (PUHAHCOBO CHCTOSHHE MO aMOPTH3HPaHa CTOWHOCT, ONpeJieNieHa upes3
Mpuiarane Ha MeTojia Ha epekTHBHATA JuxBa. Te ca Kiracu(UIMpaHy B Ta3H rpyna Thid KaTo OU3HEC MOJACTBT
Ha ['pymata e emUHCTBEHO C IeNl ChOMpaHe Ha JOTOBOPHM MApWUYHH TOTOIM HA TJIABHUIA W JIUXBH.
AMopTHU3MpaHaTa CTOMHOCT € M3YMCICHA KaTO ¢a B3STH NPEBUJ BCUYKH BUJIOBE TAKCHU, KOMUCHOHHH U

Apyru CyMH, aCOHMHUpPaHu € TE3U 3aC€MU.

[leuan6ure u 3aryoute ce MpU3HaBaT B OTYETA 32 BCEOOXBATHUS A0X0[ (B mevyandara uiu 3arybata
3a roauHaTa) KaTo (puHAHCOBH MpUXoau ( JTMXBH) MK PAa3XOId Mpe3 MEePHoIa Ha aMOPTH3AITNS WIIH KOTaTo

B3C€MaHUATa CC IOTacAT, OTIUIIAT UK peaynuupar.

[IpuxoauTe OT TUXBU ce MPU3HABAT B CHOTBETCTBHE C €TaIa, B KOWTO € KIIaCU(PHUIUPaH CbOTBETHUST
3aeM WM APYro B3eMaHE IO MPEJOCTaBeH (PMHAHCOB pecypc Ha 0aza Meroja Ha €(EeKTHUBHHS JIMXBCH

MIPOIICHT.

JIMXBOHOCHUTE 3a€MH U APYTH MIPEIOCTABEHU (PHHAHCOBU PECYPCH Ce KIacu(pHUUUPAT KaTo TEKYIIH,
OCBEH 3a 4acTTa OT TAX, 3a KosTo ['pynara uMa 6e3ycioBHO NPaBoO Ja ypeau 3aAbJDKEHHETO CH B CPOK Haj

12 mecemna ot kpas Ha otueTHHs nepuoA ([Ipumoxenue Ne 2.25).
2.18. Ilapuunu cpedcmea u napuyHu eKCUBATEHIMU

[TapuuHuTe cpeacTBa BKJIIOUBAT KACOBUTE HAIMYHOCTH M HAJIMYHOCTUTE IO Pa3IUIallaTEIHUTE
CMETKH, a MapUYHUTE CKBHBAJCHTH - JICTIO3UTH B OAHKW C OPUTMHAIICH MATypHUTET IO TPH Meceua M
CpeAcTBaTa Ha ACMO3UTUTE C MO-ABIBI MAaTypUTET, KOUTO ca CBOOOIHO pasnojaracMu 3a I'pynara ceriacHo

YCIIOBHATA Ha IOTOBOPEHOCTHTE ¢ OaHKHTE 10 Bpeme Ha aenos3uta ([Ipunoxenue Ne 2.25).

THocnedsawo oyensisane

HapI/IqHI/ITe Cp€ACTBa U CKBUBAJICHTU B OaHKH ce MMPEACTABAT MOCJICABAIIO [0 aMOpPTU3HUpaHa

CTOﬁHOCT, HaMaJICHAa C HAaTpyIllaHaTa O663H6HKa 3a O4YaKBaHU KPCAUTHH 3ary6n.
3a yeaume Ha useomesrnemo Ha omyema 3a napudHume nomoyu.

L MapUIHUTE MOCTBIUICHHUA OT KJIMCHTU U MAPUYHUTE IUJIAIaHHUA KbM OOCTaBYMIM Ca IMPEACTABCHU

opyTtHO, ¢ BkmoueH JIJIC (20%);

® JIMXBUTE MO TOJYYCHM WHBECTUI[MOHHU KDPEAWTU CE BKJIIOYBAT KATO IUIAIAHUS 3a (puHAHCOBa
JNIEHHOCT, a JMXBUTE, CBBP3aHU C KPEOUTH, OOCIYXBalld TeKylara IEHHOCT (32 00O0pOTHH

CpEJICTBA), CE BKJIIOYBAT B ONI€PATHBHA JEHHOCT

® JIOJYUYCHHUTC JINXBU IO MPOCPOUCHU THPIrOBCKU B3C€MAHHA CC BKJIKOYUBAT B CbCTABA HA MAPUYIHHUTEC

IMOTOLM OT OII€paTHUBHA ,ZICI‘/’IHOCT KBbM IIOCTBIITICHUATA OT KIIMCHTH,

® JIOJYUYCHHUTC JIMXBU OT JACIIO3UTU B 0aHKH Cce BKIIOYBAT B ChCTaBa Ha MNapuIHUTE MOTOLKU OT

WHBECTHIIMOHHA JCHHOCT;

® [UIaTCHHUAT I[I[C 10 MOKYIIKA Ha ,[[’BHFOTpafIHI/I AKTHUBU OT YYKACCTPAaHHU AOCTAaBUUIU CC IMMOCOYBA

Ha mo3unus “Tlhnatenn nanbIy’”, a IPU JOCTaBKa Ha ABITOTPAHU aKTUBH OT CTpaHaTa Ce MOCOYBa
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Ha mo3urus “Tlramanus KM JOCTAaBYUITM KHbM IMAPUIHHUTE IMOTOIM OT OIEpaTHBHA ACHHOCT,
JTOKOJIKOTO TOM y4acTBa U C€ BH3CTAHOBSIBA 3a€JHO U B OMEPATUBHUTE MOTOLU HA APY>KECTBaTa OT

I'pynara 3a cpoTBeTHHS TTeproz (Mecertr).
e MOCTHIUICHUATA U TUIAIAHKATA OT U 110 OBBbPApPadTH ca MoKa3aH! HeTHO OT [ pymara.

L TpaﬁHO 6J'IOKI/IpaHI/ITC MapuiHu CpCACTBa HAQ 3 MECClla HE CC TPCTUPAT KATO IMMapuUiIHU CPCACTBA U

CKBUBAJICHTH.

® JIOCTBIUVICHUATA IO JOTrOBOPH 3a q)aKTOpI/IHF CC NPCACTAaBAT KbM MAPpUYHU MMOTOLU OT q)HHaHCOBa

JEHHOCT.
2.19. Tvpzoscku u opyzu 3a0vrcenusn

TBpProBckuTe U JPYruTe TEKYIIX 3aIbDKESHUS B KOHCOMUAUPaHUs (PUHAHCOB OTUYET CE MPEICTABAT
[0 CTOMHOCTTa Ha OpUTHHANHUTE (akTypH (IIleHa Ha MpuIoOHWBaHE), KOATO ce MpHeMa 3a CIpaBeInBaTa
CTOMHOCT Ha czejKarta U 1ie Ob/ie u3IiaTeHa B ObJelie Cpenly Mojy4YeHuTe CTOKU U YCIyTH. B cinydante Ha
pa3CpoucHH IUIAIAaHKUs HaJ| OOWYalHHUS KPEIWTEH CPOK, MPU KOUTO HE € MPEABHICHO JOMBJIHUTEITHO
IUIallaHe Ha JIMXBA WIM JIMXBaTa 3HAYUTEIIHO CE pa3iuuaBa OT OOWYAWHHUS IMAa3apeH JIMXBEH MPOIICHT,
3aJBJDKCHUSITA CE OLCHSIBAT IMbPBOHAYAIHO IO TSAXHATA CIPaBeIUIMBA CTOMHOCT Ha 0a3a ceraiiHaTa UM
CTOMHOCT MpH TUCKOHTOBA HOpPMa, IPUCHIIIA 3a IpyKecTBata oT [ pymaTta, a mocieasamnio — o aMopTU3UpaHa

crortHocT (IIpunoxxenne Ne 2.25).
2.20. /IuxeonocHu 3aemu u opy2u npuejiedenu uUHAHCco8u pecypcu

B xoHconmumupanusi GUHAHCOB OTYET BCUUKU 3a€MHU U JIPYTH MPHUBJICUCHH (MHAHCOBU PECYPCH CE
MPECTAaBAT IbPBOHAYAIHO IO CE0SCTOMHOCT (HOMHMHANIHA CyMa), KOSTO C€ IpHEeMa 3a CIIPaBEIIuBa

CTOMHOCT Ha TOJIyYSHOTO MO C/ICNIKaTa, HETHO OT MPEKUTE Pa3XOJH, CBbP3aHH C Te3H 3a€MH U IPUBICYCHU
pecypcen.

Cien mppBOHAYAIHOTO MM IIPU3HABAHE JIMXBOHOCHHUTE 3a€MHM M JPYTHd HIPUBICYEHH pPECypcH
MOCJIE/IBAIIO CE OIEHSABAT M MPEJCTABAT B KOHCONMUAMPAHUS (DMHAHCOB OTYET 110 aMOPTU3UpaHa CTOMHOCT,
olpezieNieHa upe3 MprilaraHe Ha MeTo/a Ha eeKTUBHATA JIMXBA. AMOPTU3MpaHATa CTOWHOCT € M3YHMCIIeHa
KaTo ca B3eTH MPEIBH]l BCUYKH BHJIOBE TAKCH, KOMUCHOHHHU U JPYTH Pa3XOJH, BKII. JUCKOHT WJIH MPEMHUS,
acoIMUpaHy ¢ Te3u 3aeMu. [ledanOure u 3aryouTe ce Ipr3HaBaT B KOHCOIUANPAHHS OTYET 32 BCEOOXBATHUS
10X07 (B Ievan0aTa win 3arydara 3a ronHaTa) KaTo (PMHAHCOBH MPUXOIH HiIH (UHAHCOBH pazxoau (JINXBH)
pe3 nepruoja Ha aMOPTH3aLUATa WK KOTaTo 3aIbJDKEHUSTA Ce OTNHUIIAT WK pexyuupat (Ilpunosicenue Ne
2.25).

PaSXOILI/ITe 3a JIUXBU CC IIpU3HABAT 3a CPOKa Ha (I)HHaHCOBI/IH HWHCTPYMCHT Ha 0aza METOAAa Ha

e(i)eKTI/IBHI/IH JINXBCH IMPOLCHT.

JIMXBOHOCHUTE 3a€MU U JPYTH MpHUBJICUeHN (PUHAHCOBH PECYpPCH ce KJIAaCH(PHUIUPAT KaTO TEKYIIH,
OCBEH 32 4acTTa OT TsX, 3a KosATo [ pynaTa mMa 06e3yClIOBHO MPaBo Ja ypeau 3aIb/KEHUETO CH B CPOK Ha

12 Mecenia OT Kpast Ha OTICTHUS TIEPHOI.

2.21. Kanumanu3supane na pazxoou no 3aemu

Pa3xozu/1Te o 3acMH, KOUTO IPSAKO C€ OTHACAT KbM HpI/I,Z[O6I/IBaH€TO, CTPOUTCIICTBOTO WJIA

MIPOM3BOJICTBOTO Ha OTTOBapsIl Ha yCIOBUsATA /KBauduiMpan/ akTuB Ha ['pynaTa, ce KanuTaau3upaT Kato
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YacT OT CTOWHOCTTAa Ha To3W akTWB. OTroBapsll Ha YCIOBHATA /KBATU(QUINpPAH/ aKTUB € aKTUB, KOHTO
HETIPEMEHHO H3HCKBa TOHE 12-MecedeH MEepuoj; OT BpeMe, 3a Ja CTaHe I'OTOB 3a MpEeABMXKAaHaTa My

ynotpeba mim npogaxoa.

Pa3mepbT Ha pa3xoiuTe MO 3aeMH, KOMTO MOTaT Jia C€ KallUTaIN3UpaT B CTOMHOCTTA HA €IHH
OTroBapsll Ha YCJIOBHsTa /KBanupuIHMpan/ akTUB, c€ onpeaens upe3 KoepuuueHT /HopMa/ Ha
Kanuranu3anus. KoepunmeHTsT Ha KaluTalu3alys € CpeIHOIpeTerieHaTa BeIWYnHa Ha Pa3XoauTe IO
3aeMH, OTHECEHH KbM 3a€MHUTE, KOUTO Ca HEMOTraceHH Mpe3 NMeproa, ¢ M3KIIOYCHNE Ha 3aeMHTE, U3BBbPIICHU

CHETMAITHO C IIeJ MPUA00MBaHe Ha €IMH OTTOBAPSII Ha YCIOBUATA /KBATN(UITUPAH/ aKTUB.

KaHI/ITa.]'II/BI/IpaHCTO Ha pa3XoAuTe IO 3a€MH KAaTO YaCT OT CTOMHOCTTAa Ha €IWH OTroBapsIl Ha
ycCioBuUATa /I(BaJ'II/I(i)I/II_II/IpaH/ AKTUB 3ari0o4Ba, KOrato cCa HU3MBJIHCHU CICAHUTE YCIIOBHA: HU3BHPIIBAT CE€
Pa3xoquTe 3a aKTHUBa, U3BBPUIBAT CC PA3XOAUTC 110 3aCMU U B XOJ Ca IleleOCTH, KOHTO Ca HCO6XOILI/IMI/I 3a

MTOATOTBSHE Ha aKTHBA 3a MPEIBMKIaHaTa My yroTpeda miu mpoaaxoa.

Pasxomure mo 3aeMm ce HamMalsiBaT U C BCSIKAKBB HMHBECTUIIMOHEH IOOXOX OT BPEMCHHOTO

HWHBECTUPAHC Ha CPpEACTBATA OT TC3U 3aC€MMU.

2.22. Juzunez

EnuH moroBop npeacTaisiBa WM ChABbPKA €IEMEHTH Ha JIM3WHT, aKo IO CUJIaTa Ha TO3H JJOTOBOP
Ce TPEXBBPJ Cpelly Bb3HArpakJeHHEe MPaBOTO Ha KOHTPOJ HaJ M3MOJI3BAaHETO Ha JaJeH aKTUB 3a
OTIpe/IeTIeH MEePHO OT BpeMe.

Ha navannarta nata Ha JM3MHTa, KOATO € MO-paHHATa OT JIBETE JaTH - JaTara Ha JM3UHTOBOTO
CHopa3yMeHHE WJIH JaTaTa Ha aHT@XHPaHETO Ha CTPAHUTE C OCHOBHUTE YCIOBHS HA JIM3WHTOBHS JIOTOBOD,
I'pynaTa npaBu aHanu3 U OILICHKA AaJH JaJIcH JOrOBOP MPEACTABISABA WIN ChIbPKa IEMEHTH Ha JTU3UHT.

./Iu3unzon0ﬂyuameﬂ

prnaTa nmpwjiara €JWMHCH MOJACI Ha INPU3HABAHC M OLCHKAa Ha BCHYKM OOTOBOPH 3a JIM3UHI, C
M3KITIOYCHUE Ha KPATKOCPOYHUTE JIN3UHIOBH JJOTOBOPH (JIM3UHIOB JIOTOBOP ChC CPOK OT 12 Mecera Wity mo-
MaJIKO OT JaraTa Ha CTapTUpaHe Ha JM3MHTa M KOMTO He ChIIbpiKa OMIMS 32 MOKYIKA) U JIM3UHTOBUTE
JIOTOBOPH Ha aKTHBU Ha HUCKA CTOMHOCT (KaTo TabJIeTH, MEPCOHAIHU KOMITIOTPH, Tele(OHH, OpHC TEXHUKA
U APYTH).

ITvpsonauanno oyenasare
Ha nararta Ha cTapTupaHe Ha IM3MHTa (JaTaTa, Ha KOSTO 6a30BHsI aKTHB € Ha Pa3IoI0KEeHHUE 32 MTOJI3BaHE)

JIM3UHIONIOJIYUATCIAT IIPpU3HABa AKTUB ,,IIPABO HA IOJI3BaHe™ U 3abJIDKCHUC I10 JIM3HHT .

Lenara Ha npujoOvMBaHe Ha aKTHUBA C TIPABO Ha MMOJI3BaHE BKITIOYBA:

e pa3Mepa Ha IbPBOHAYAIHATA OLIEHKA Ha 33IbJDKSHHUATA 110 JIU3HHT;

e JIM3MHIOBM IUIAL[AHUS, M3BBPIICHU KbM WIM NpEOd HadajgHata Jara, HAMAJICHH C IIOJyYeHHTE
CTUMYJIH 10 TU3UHTOBUS 1I0TOBOP;

® IIBPBOHAYAIHHTE MPEKH PA3XOIX Ha JTU3WHTONOTyYaTeIs;

® IIPOBU3HU 32 Pa3XxoJ CBBbP3aHU C IEMOHTHPAHE U IPEMECTBAHE HA AKTHBA.
['pymara amopTH3upa akTUBUTE C TIPAaBO Ha MOJI3BaHE Ha JMHEWHA 06a3a 3a 0 — KPaTKUs Ieprot OT

TCXHUA IOJIC3CH KMBOT U CPOKa Ha JIMSUHI'OBUA JOT'OBOP. AMOpTI/IBaLII/IHTa 3aro4Ba Ja C€ Ha4dyucJisiBa OT
JAaTaTa Ha CTapTUPAHE HA JIM3UHIA.
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CpOKOBeTe Ha aMOpTHU3aluA IO THUIIOBE aKTUBH, NMPECAMET Ha AOTOBOPUTE 3a JIM3UHI, Ca KaKTO
ciaeaBa:

3a3eMu — 0T 4 10 5 T.

3a crpagm — ot 2 1o 10 1.

3a ChOPHKEHUS M MPeNaBaTeIHA ycTporcTBa — 0T 2 T. 710 10 1.5
3a TPAHCIIOPTHH CPEACTBA — OT 2 JI0 S T.

3a CTOIAHCKHM MHBEHTAp — OT 2 110 3 T.

AKTHBHTE C TIPABO HA TIOJI3BaHE Ce MPECTABIT B OTYETA 32 (PMHAHCOBOTO CHCTOSHUE HA PEIl ,,AMOTH,
MaIlliHA ¥ 000py/IBaHe", a TIXHATa aMOPTH3AIlHI — B OTYETa 32 BCEOOXBAaTHUS JOXOJ Ha pex ,,pa3Xxoau 3a
aMmopTu3aIus .

3aabKEHUETO MO JIM3UHT BKJIIOYBA HETHATa HACTOSIIA CTOMHOCT Ha CIEIHUTE JU3UHTOBU

TUTAIAaHUS
e (uKcHpaHHM TUTANIAHYS, HAMAIIEHH C MOJIS)KAIINTE Ha IJIaaHe JIN3UHTOBU CTHMYJIH;

° IMPOMCHJIMBHU JIM3WUHI'OBU IUIAlIaHWA, 3aBUCCIIU OT MHACKCH WUJIN IPOLCHTH,
° [eHarta 3a yIpaXHABaHC Ha OIIIHATA 3a IMOKYIIKa, aKO € OOCTATBhYHO CUT'YPHO, Y€ APYKCCTBOTO-

JIM3UHI'OITOJIYYaTEeI IS IMOJI3Ba OIMIUATA,
¢ JUlallaHuA Ha CaHKIIWU 3a NIPEKpATABaHEC HAa JIU3UHI'OBUA JOTI'OBODP,

®  TapaHIVH 332 OCTaThYHA CTOIHOCT.

3abIDKEHUATA 110 JIM3UHT C€ MPEJCTABIT Ha OTACTHH PEAOBE B OTYETa 32 (PMHAHCOBOTO CHCTOSHUE:
»3ATBIDKCHIS 32 JIM3UHT® - HETEKyIIaTa 4acT Ha 3aAb/DKCHUTA, ,,KpaTKocpouHa 4acT Ha 3aIBIDKCHUS 3a
JU3WHT - TEKyIlaTa 9acT Ha 3aJbDKEHUNATa, IBITOoCpOYHN 3aIbDKEHHS] KbM CBBbP3aHU JIMIA - HETEKyIIa

qacT u 33):[’]:JDK€HI/I$I KbM CBBbP3aHU NPECANPUATHA — TCKYyLIa 4acT.

JIn3uHroBUTE MIIAIAHUS C€ IUCKOHTHPAT C JINXBEHUS IPOLIEHT, 3AJI0KEH B JIOTOBOPA, KO TOM MOXKE
na ObJie HEMOCPEACTBEHO ONPEAETICH WK ¢ AU(EePEHIMAIHMS JIMXBEH IPOLIEHT Ha CHOTBETHOTO JPY>KECTBO
ot ['pynara, oTpa3ssBaii JMXBEHHS IPOIEHT, KOMTO OW OWIT MPUIIOKUM MPY 3aeMaHe Ha ((UHAHCOBH CPE/ICTBA

34 CXOACH epuoa OT BpeMe, IIpru CXOAHO o0e3IeueHre u CXOJlHa UKOHOMMUYCCKA Cpeaa.

JIu3uHTOBUTE TUTALIAHWS CHIBPXKAT B OMPEIENICHO ChOTHOIIEHHE (DMHAHCOBHS pasxoJ (JIMXBa) U
MpHCIIaamaTa ce 4acT OT JU3WHTOBOTO 3aabJiKeHHe (raBHuIa). PUHAHCOBUTE Pa3X0/ly CE HAUMCIISIBAT B
oT4eTa 3a BceoOXBaTHHS JI0XO]I TIpe3 MEepPHO/Ia Ha JIM3WHTa HAa TIepHOAMYHA 0a3a, Taka 4e Jia ce MOCTHTHE
MTOCTOSTHEH JINXBEH MPOIISHT 32 OCTaBaIlaTa HeU3IIaTeHa 4acT OT IIABHUIIATA TI0 IM3UHTOBOTO 33 IbIDKEHHE.

Ilocnedsawo oyensnsane
I'pynara e nzbpaina jia mpusara Mojiesia Ha [ieHaTa Ha MPU00MBaHE 32 BCHUKH CBOM aKTHBH C MTPaBO
Ha non3BaHe. Te ce mpencTaBAT 1o LeHa Ha Npuao0uBaHe, HaMajleHa ¢ HaTpylaHaTa aMOPTHU3aLusl, 3aryou

oT OGCSHCHK& " KOpECKIHUTE, BCICACTBUEC HA NPCOUCHKU U KOPEKIUHN Ha 3aIBbJDKCHUETO 10 JIM3UHT .

prHaTa OIICHABA ITIOCJICABAIIO 3aABbJIDKCHHUCTO 110 JIM3UHT KaTO:

® yBCJIMYaBa OanancoBata CTOﬁHOCT, 3a 1a OTpa3u HAYUCJICHATA JINXBA,

e HaMalsgBa OalaHCOBaTa CTOI71HOCT, 3a J1a OTpa3yu U3BBPUHICHUTC JIM3UHIOBU IIAIIIAHWA;
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® [IPCOILCHABA OajaHcoBaTa CTOMHOCT Ha 3aABJDKCHHUATA 110 JIM3UHT, 3a Ja OTpa3su NPECOUCHKUTE WA
HU3MCHCHUATA HA JIM3UHI'OBUS JOT'OBOP;

Omuumane Ha npeoyeHKu u USMeHerus Ha TU3UHecO8UA ()02060p

B pe3yiTaT Ha NPEOLUCHKA, JIU3UHIOIIOIYYaTCIIAT IIpU3HaBa CyMaTa Ha IPEOoICHKaTa Ha MacruBa I10
JIM3UHI'a KaTO KOPCKI M Ha aKTHBA C IIPpaBO Ha IOJI3BaHEC. Axo 0OanmaHcoBaTa CTOMHOCT HA aKTHBA €
IO-HUCKa, OCTaTb4YHaTa CyMa Ha NIPEOLCHKaTa C€ IprU3HaBa B reyajgdaTa Uin 3ary6aTa.

HI/ISI/IHFOHOHY‘IaTCHHT OTYHUTA USMCHCHUEC Ha JIM3UHI'OBUA JOI'OBOP KaTO OTACJICH JIM3UHI', aKO:

* 3MEHEHHETO yBeln4aBa 00XBaTa Ha JIM3MHTOBHSI JOTOBOP, KaTo 100aBs HOBO ,,ITPaBO Ha MOI3BaHe”
Ha €IMH WK II0BEYE TOMBIHUTEIHN Oa30BH aKTHBH; U

® BL3HArpaAXACHUCTO 1O JIM3UHIOBUA [OOTOBOp C€ YBCIMYaBa CbC CyMa, CbU3MEpHUMaA CbC
CaMOCTOdATEIHAaTa II€HAa 3a YBCJIMYCHUETO B oOxBaTa H C€BCHTYAJIHU KOPEKUHWH, OTpa3sAaBallln
00CTOSTENICTBA 10 KOHKPETHUA JOTOBOP.

[InamanusTa BEB Bpb3Ka C KPATKOCPOUYHH JIM3WHTOBU JIOTOBOPH M JIOTOBOPH, IO KOUTO 0a30BUAT
aKTHB € C HHCKA CTOMHOCT, KaKTO M IPOMCHJIMBUTE JU3WHIOBH IUTAIIAHUS, KOUTO HE Ca BKIIOYCHU B
OIICHKaTa Ha 3aJbJDKEHHUETO IO JIM3UHT C€ TMPU3HABAT MUPEKTHO KATO TEKYIHM Pa3Xogd B OTYETa 3a
BCceOOXBaTHHSI TOXO/T Ha 6a3a IMHEEH METOT 3a TIepro/ia Ha TN3UHTA.

Juzunzooamen

OUHAHCOBUAT JIM3UHT, MPH KOUTO ce TpaHCcdeprpa W3BBH JPYKECTBOTO CHIECTBEHATa YacT OT
BCHYKH PHCKOBE M CTOMAHCKH HM3TOJHW, MPOU3THYAIIM OT COOCTBEHOCTTa BHPXY aKTHBa MOjA (UHAHCOB
JIU3WHT, C€ U3MHCBA OT ChCTaBa HAa aKTUBUTE HA JIM3WHTOAATENS MIPH MIPEXBBHPIISHE KbM JIM3HHTOTIOTYIaTes
Ha aKTHBa W C€ IMPENCTaBs B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE KAaTO B3eMaHE ChC CTOMHOCT, paBHA Ha
HETHaTa WHBECTHIMS OT JU3MHra. HeTHata MHBECTHUINS B JTU3MHTOBUS JOTOBOp IPEJCTaBIsABA pa3liMKara
MeXy cOOpa OT MUHUMAaTHUTE JIN3WHTOBH IJIALaHMs IO IOTOBOpPA 32 PMHAHCOB JIM3UHT M HErapaHTHUpaHarta
OCTaTh4HA CTOMHOCT, HAYHCIIEHA 32 TU3UHTO/IaTels, U He3apaOOoTeHHIT (PUHAHCOB JOXO.

Pasnukara mexay OanmaHcoBaTa CTOMHOCT Ha OTHaAeHUS TOJ (PHMHAHCOB IU3WHT aKTUB U
He3abaBHaTa (CIpaBeUIMBaTa My IMPOJIaXKHA) CTOWHOCT C€ MPU3HABA B OTUETA 32 BCEOOXBATHHSI J10XO1 (B
nedanbaTa Wiy 3arybara 3a roJliHaTa) B HA4aJloTO HA JIM3UHTOBHUS JOTOBOP (TIpH TpEIaBaHETO HA aKTHBA)
KaTo JI0XOJ OT MPOAaKOa Ha aKTHBH.

[Ipu3HaBaHeTo Ha 3apaboTeHHs (GUHAHCOB MPHUXOJ KATO TEKYI JIMXBEH MPUXOJ Ce OCHOBaBa Ha
MpUIaraHeTo Ha MeTo/1a Ha e()eKTHBHATA JIMXBA.

[Ipu onepaTBHUSA JU3UHT HAEMOJATENAT MPOIBIKABa Jja MPUTEKaBa ChIIECTBEHA YaCT OT BCUYKH
PUCKOBE W CTONMAHCKH H3TOJIM OT COOCTBEHOCTTa BBPXY JHaieHHs akTuB. [lopaam ToBa TO3W aKTUB
MPOJBIDKABA Ja € BKIIIOYCH B ChCTaBa HA HETOBUTE UMOTH, MAIIMHK U 000pYyIBaHE KATO aMOPTU3AIUSITA MY
3a Meproja ce BKIII0YBA B TEKYIIUTE Pa3X01 Ha JIM3HHTOJIATEs.

[IpuxoabT OT HaeMH OT ONMEPAaTUBEH JHM3WHI ce TpU3HaBa Ha 0Oa3zaTa Ha JMHEWHUS METOJ B
MIPOIBIDKEHNE Ha CPOKA Ha ChOTBETHUS TU3UHT. [[bpBOHAUATHO HAapaBEeHUTE MTPEKH Pa3X0U BbB BPB3Ka C
JIOTOBAPSHETO M YpPEeXKIAaHETO Ha OIEpPaTHBHHA JIM3WHT, ce 100aBAT KbM OallaHCOBaTa CTOHHOCT Ha

OTAAACHUTC aKTUBU U CC IPHU3HABAT HA 0a3aTa Ha TMHEHHUS METO/J B IPOABJIPKCHUC HAa CPOKA HA JIM3UHTA.

2.23. Ilencuonnu u Opy2u 3a0bjMHCEHUA KbM HEPCOHANA NO COUUATHOMO U MPYy006o

3AKOHO00Amencmeo

TpynoBuTe 1 OCUTYpUTENHN OTHOIIEHHUA C PAOOTHUIUTE U CIIy>)KUTeNHuTe B ['pymara ce ocHOBaBar

Ha pa3nope):[6I/ITe Ha KO,Z[CKC& Ha Tpyda U Ha pa3n0pe;[6I/ITe Ha I[eﬁCTBaH.IOTO OCUTYPUTCIIHO
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3aKOHO/IATEJICTBO 3a JIPYXKECTBATa, M3BBPIIBAIIN CBOSTa NeHHOCT B bwieapus, Ha monckus Komekc — 3a
npyxectBata B [losuia, Ha TPy IOBOTO 3aKOHOATENCTBO U KONEKTUBHUS TPYI0B JOTOBOP 3a APYKECTBATA B
Ykpaiina, Ha Tpy10OBOTO 3aKOHOIATENCTBO, OOV KOJIEKTHBEH TPYIOB AOTOBOD M AeiicTBarus [[paBrmHIK
Ha Tpyna 3a apyxectBata B CwupbOus, 3axoHa Ha PemyOnmka Kaszaxcran 3a 3agbiDKEHHS MO COLMATHO
OCUT'ypsIBaHE 3a JpyxkecTBOTO B Kazaxcmawu, Ha TpyaoBus xozekc Ha P® 3a nmpyxkectBoTo B Pycus u

TpynoBus xonekc Ha Permybnuka benapyc 3a npysxectBata B berapyc.

Kpamxocpounu 0oxoou

Kparkocpounure moXonu 3a HaeTHsl MEpcoHan moja ¢opmara Ha Bb3HATpaXKACHUS, OOHYCH H
COLIMAJHM JIOTUIAIAHUS W MPUIOOUBKY (M3UCKYEMH 3a YPEXkJIaHe B paMKHUTe Ha 12 Mecena ciieq Kpas Ha
MeproJia, B KOWTO TEPCOHANBT € TOJOKHI TPYA 32 TAX WM € HM3IIBJIHUI HEOOXOJUMHUTE YCIIOBUS) Ce
MpU3HABAT KaToO Pa3Xxo[ B OTUETA 32 BCCOOXBATHUS A0XOJ (B mevanOaTa uiM 3arydara 3a TOIMHATa) OCBEH
ako mageH MC®O He W3HCKBa Ta3u cyMma Jla ce KamuTaau3upa B CE0ECTONHOCTTA Ha OIpE/eNieH aKTHB 3a
MEpUo/ia, B KOWTO € TIONIOKEH TPYABT 32 TAX /UK ca U3IMBIHCHN H3UCKBAHUATA 32 TSXHOTO MONTyYaBaHe, U
KaTo TEKYIIO 3aJbJDKEHHUE (Clie MpHCIajaHe Ha BCUYKY IJIATCHU BEUe CYMH M IOJIaraliy ce YAPHKKH) B

pasMep Ha HEAUCKOHTHPaHATa UM CyMa.

K®M naTtata Ha Bceku KOHCONMUAMpaH (UHAHCOB OTYET ApYyXKecTBaTa OT I'pymnara npassT OLIEHKa Ha
cyMaTa Ha OYaKBaHWUTE Pa3XOAH 10 HATPYTMBAIIUTE C€ KOMIICHCUPYEMH OTITYCKH, KOATO C€ OYaKBa Ja ObJe
U3IUIaTEeHa KaTo pe3yJiTaT OT HEW3IOJ3BAaHOTO MPaBO Ha HATPyHaH OTIYycK. B oleHkarta ce BKIIOYBAT
NpUOIM3UTENTHATA TIPElieHKa 32 CYMUTE 32 CaMUTE BB3HArPAXACHUS M HA BHOCKUTE IO 3aJIbILKUTEIHOTO

0O0IIECTBEHO COLMAIIHO U 3[PaBHO OCUT'YPsIBaHE, KOUTO PabOTONATENAT AbJKU BPXY TE3H CYMHU.

Taumuemu

IIpy u3pu4HO BKIIFOYEHM YCJIOBMS B YCTaBM Ha JIPY’KECTBA OT I'pymnara v Ipu B3€TO PELICHUE OT
001110TO CHOpaHUs HA APYKECTBATA, U3MTBIHUTSITHUAT TUPEKTOP W/UJIH APYTH PHKOBOIHH JIUIA UMAT MPABO
Jla TIOJyYaT EHOKPATHO Bh3HATPAXKICHUE (TaHTHEM), OOMYAWHO ONpECTICHN KAaTo MPOLEHT OT HETHATa
nedvanba Ha APYxKecTBOTO. TO3M THI Pa3Xo/H 3a Bh3HATPaKACHUE Ce PU3HABAT B OTYETA 32 BCEOOXBATHUS
noxona (B mevanbata wiM 3ary0arta) B CTaTHsTa ,,pa3xojau 3a mepcoHana”. Korarto ompeneneHa dact ce
M3UCKBA J1a OBJAE pascpodueHa 3a MO-IBIBI OT 12-MecedeH Mepuoj, Ta3d YacT ce OICHSABA MO HeiHaTa
ceraiiHa CTOMHOCT KbM JlaTaTa Ha (PMHAHCOBHUS OTYET U C€ MOCOYBA KbM HETEKYIIUTE MACHUBH B OTYETA 32

(hPMHAHCOBOTO CHCTOSIHHME, CTATHUA ,,3abJDKCHUS KbM IepcoHaa”.

bonycnu cxemu

CyMuTe IBIKMMH KbM IEPCOHANA, BKJ. WICHOBETE HA KIIIOUOBHUSI YIPABICHCKU IMEPCOHAN, IO
pa3IMuYHU MpUIaraHu OT JpyKecTBara B ['pynata OOHYCHM CXEMH, C€ HAYMCIsABAaT OOMYAIHO 33 OTYETHATA

roanHa, 3a KOATO CC€ OTHACAT NOCTUTHATUTE PE3YJITATH.

To3u TrIl pa3xoan 3a Bb3HATPKACHUE CE IPU3HABAT B OTUYETA 32 BCEOXBATHUS 10X0/ (B mevanbdaTta
unu 3ary0aTta) B cTaTHsTa ,,pa3Xxodd 3a IepcoHaja” M B OTYeTa 3a ()MHAHCOBOTO CBHCTOSIHAE KAaTo

,»3IBIDKEHUS] KbM TIepCOHala” U ca 0OMKHOBEHO KPATKOCPOUYHH.

Mvnzocpounu 0oxoou

HpOZptIM(l 3a O’leZOCPOllHO cmumyiupane ¢ AKkyuu Ha Kirouosu ciayxcumenu
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OcHOBHaTa 1eN Ha Ta3W IMporpaMa € Ja TPEAOCTaBH IONBIHUTENCH MaTrephalieH CTHMYJ 3a
CITy’)KUTeNHTe 1oJ1 (hopMara Ha ABITOCPOUEH CTHUMYJI B aKIIMW 3a MOCTUTAHE Ha PE3yNITaTu U JBITOCPOYHA
JIOSIITHOCT, KaTo MPEJJIOKU Ha N30paHU KITFOUOBH CITY>KUTEIN Bb3MOKHOCTTA JIa C€ MPEBBPHAT B AKIIHOHEPH
Ha KOMITaHWsTa-Maika. [Iporpamara mpenBmkAa 9acT OT TOJUIIHOTO OMBIHHUTEIHO BB3HATPAXKICHHE
(boHyC) 3a KIIOYOBH CIYXXUTENHW Ha APYKECTBOTO JAa OBjAe W3IUIAmaHo moj ¢dopmaTa Ha akmuu. B
mporpaMara He yJacTBaT M HAMa Ja yJacTBaT WwieHoBe Ha ChbBeTa Ha JUPEKTOPHUTE M / WU APYTH WICHOBE
Ha YIpaBUTETHH / HAA30PHHU OPTaHH HA IPY>KECTBOTO.

Pasnmpenensinero Ha akmum mox GopMaTta Ha IBITOCPOYEH CTUMYJ ce 0a3upa Ha TOCTUTAHETO Ha
OTIpE/IeTICHH LIEJIH 33 U3ITBIHEHNE, KOUTO BKIIFOYBAT KaKTO (DMHAHCOBH, Taka W He()MHAHCOBU TIOKA3aTEIH.

duHaHCOBUTE IMOKa3aTelW MOraT Ja BKJIIOYBAT, 0€3 Ja ce orpaHMyaBaT OO0 KpUTEpHH Ha 0Oa3a
nedanba npeau naHbuy, TuxBd U amoptuzauuu (EBITDA), npuxonu ot obuyaiiHaTta NeHHOCT, PbCT Ha
MIPUXOIUTE, OpyTHA Mevanoda, epeKTUBHOCT M CTOMHOCT Ha HOB OHM3HEC.

Konkperanure (puHAHCOBH MOKa3aTeNd H TEXHUTE MapaMeTPH Ha HUBO JAPYKECTBO CE OMPEAETIAT C
pemienne Ha CbBeta Ha aupekTopuTe 10 30 ampui Ha TEeKyIlaTa KaleHJapHa ToIMHa 3a ChlllaTa roJInHa, Ha
0a3a Ha aHaJHM3 Ha IOCTUTHATUTE PE3YJITATH 10 3aJI0KEHUTE 32 MIPEX0IHATa TOJHA (MHAHCOBU KPUTEPHH,
KaKTO ¥ Ha 0a3a yTBBpJeH OI0/DKET M CTPATerys 3a TeKyIllaTa KaleHJapHa roInHa.

HedwnnancoBure mokaszarenn MoraT Jia BKJIIOYBAT, O€3 Ja ce OrpaHWYaBaT J0 TaKWBa, CBBP3aHH C
YIOBJIETBOPEHOCT HA KIIMEHTA, CBbP3aHU C U3IBJIHEHNETO Ha KOHKPETEH MPOEKT, 3aJI0KEeH B IUTAHOBETE 3a
pa3BUTHE Ha JAPYKECTBOTO, C pa3UIMPsIBaHE HA MPOHM3BOACTBEHHS KalallUTET WM CTA0MIHO M yCTOWYHBO
pa3BHUTHE HA JPYKECTBOTO B HKOHOMHYECKH, COITHANIEH W EKOJIOTHYEH aCIeKT.

HedwnnancoBuTe mokazateny W TEXHHTE THapaMeTpu Ce Ompenenar ¢ permenne Ha ChbBeTa Ha
nupexTopute a0 30 anpuil Ha TeKylIaTa KaJleH1apHa rolHa 3a ChIlaTa FoNHA, ChOOPa3HO KPaTKOCPOYHUTE
U CPETHOCPOYHHUTE TUIAHOBE 32 pa3BUTHE Ha KOMITaHUTA-MalKa.

3a BCEKH OT 3aJI0KEHUTE MOKA3aTeNIN CE ONpeess IeJIeBO HUBO Ha u3nbiHeHue oT 100%.

JBITOCpOYeH CTHMYN B akIMHM 3a CHOTBETHATAa TOAWHA CE€ W3BBHPIIBA CAMO aKO KOHKPETHHUTE
(MHAaHCOBH TIOKa3aTelu ObJIaT U3MTbIHEHN Ha MUHUMYM 80% OT 3a10)KeHUTE TIeITH.

3a HeMHAHCOBUTE MIOKA3aTENN ce OIpeiesisi MUHIMAaTHO HUBO Ha W3MbJiHeHHe (ipar) ot 60%, 1oz
KOETO ChOTBETHHS ITOKA3aTeN CE CUMTA 32 HEU3IThIHEH.

CToiHOCTTa Ha aKIMHUTE OT ABITOCPOYHHUS CTHMYJI C€ H3UMCIISIBA 10 CIIETHATA CKaJla!

o 3a peamusupane ot 60% 10 90% Ha mameHa 1en mpoIeHTa 3a u3aniane craprupa ot 50%
U ce 100aBs 0 | MyHKT 32 BCEKH MPOLEHT U3ITbIIHEHUE;

o 3a peamusupane 90% Ha ganeHa 1en ce 3arwama 80% oT 1eIeBOTO HUBO;

o 3a peammupane oT 90% mo 99% Ha maneHa 1en ce A00aBs MO 2 MyHKT 332 BCEKH MPOIEHT
yCIEeBaeMOCT.

Bposar Ha akmumre OT IBIATOCPOYHMS CTHMYJ, KOUTO Lie ObJaT NMpeAOCTaBEHH Ce ONpeaeis OT
CbBeTa Ha JUPEKTOPUTE KbM MOMEHTA Ha Pa3lIpeieIsiHe Ha IBbJITOCPOUHUs Opoi akiuy Ha 6a3a Ha cpeiHaTa
LIEHa Ha aK[MKTe Ha KOMIIAaHUATA-MaiKa Ipe3 Mecela MpeIxoKIall gaTara Ha pasnpeaessiae. Tasu cpeana

IIeHa ce TIpreMa 3a IieHa Ha MPUI00MBaHe HA aKIIUUTE OT JBJTOCPOYHHS CTUMYIL.

Jwazocpounu 00x00u npu nencuoHupane
ITnanose ¢ degpunupanu HOCKU
3a bvaeapus

OCHOBHO 3aABJDKCHUC HA IPYIKECTBATA — pa6OTO,Z[aT€J'II/I B bwar apus € 1a U3BbPIIBAT 3aIBJKUTCIIHO

ocurypsiBaHe Ha HaeTusi nepcoHan 3a ¢oHn “TleHcHMH”, JMONBIHUTENIHO 33bIDKUTEIHO TEHCUOHHO

64



I'PYIHA CO®PAPMA
HPUIOXEHUSA KbM IPEABAPUTEJHUSA KOHCOJMIUPAH I'OAUIINEH ®UHAHCOB OTYET 3A 2025

ocurypsisane ([3I10), doun “O6mo 3adonseane u mauuHcTBo” (O3M), dona “Bespaboruua”, doHg
“Tpynosa 310noayka u npodecuonanta 6onect” (T3I1B), ponx ,,['apanTupane B3eManust Ha paOOTHULIUTE

u ciyxurenure” (I'BPC) u 3npaBHO ocurypsiBane.

Pa3mepure Ha ocHTypHUTEIHUTE BHOCKH ca perijaMeHTHpanu B Komekca 3a conuaaHo ocurypsBaHe
(KCO), kakto u B 3akona 3a 6romxera Ha 10O u 3akona 3a O0romxera Ha H30K 3a choTBeTHATa TonuHa.

BrockuTe ce pa3znpenenst Mexay padoToaaTeNst 1 OCUTYPEHOTO JIUIle B ChoTBeTCTBHE ¢ mmpasmiaTa Ha KCO.

Tes3u ocuryputeHy IEHCHOHHY TUTaHOBE, TPUIATaHu OT APYKecTBaTa B bhirapus B Ka4eCTBOTO UM
Ha paboToarTelny, ca INaHoOBE C eHHUpPaHN BHOCKH. [Ipn TX paboTOmATENST IU1aIa MeceqHO ONpeeTIeHI
BHOCKH B IbpkaBHUTE (oun “Ilencun”, ¢pong “O3M”, dponn “bespaboruna”, doun “T3IIB”, kakTo U B
YHUBEpPCATHH U PO eCHOHATHA TIEHCHOHHN (OHIOBE - Ha 0a3a (UKCHUPAHU MO 3aKOH MPOIEHTH W HIMa
MPaBHO WJIM KOHCTPYKTHBHO 33bJDKEHHE Aa AOIUIalla BB (POHI0BETE OBJCIIN BHOCKH B CIIy4anTe, KOraTo
T HAMAT JJOCTaTHYHO CPEACTBA J]a M3IUIATAT Ha CHOTBETHHUTE JIMIA 3apa00TEHHUTE OT TSAX CYyMH 3a IepHoaa

Ha TPpyAOBUA UM CTaXK. Amnanoruynu ca u 3abJDKCHUATA 110 OTHOLICHUE HA 3PaBHOTO OCUTYpABAHE.

3a Opyscecmseama 6 uysxcouna

Pasmepure Ha ocuryputennure BHOcku B Ilonma ce yTBbp:kAaBaT CbC 3aKOH 32 HALMOHAIHO
OCUTYpHUTENTHa cucTeMa, B YKpaiiHa - 3aKoH 3a eHCHOHHO obe3rnedaBaHe, B ChpOus - cbe 3aKoHa 3a Tpyaa
B Penybmuka CepOus, Kazaxcran — cbc 3akoH Ha Pemybnuka Kazaxcran 3a 3aIbDKEHUS 10 COIMATHO
ocurypsiBane, B Pycust — cbc 3akoHa 3a 3aABIDKUTEIHOTO IMEHCHOHHO ocurypsiBane B PO u B PemyOimka
benapyc - cbc 3akoH 3a OCHOBUTE Ha ABPKABHOTO COLMAJIHO OCUTYypsBaHE, YKa3 Ha Mpe3uJeHTa Ha
PenyGnuka Benapyc 3a 3actpaxoBaTenHara JieiiHOCT, 3akoH Ha PenyOnuka benapyc 3a meHCHOHHOTO
ocurypsiBase. PasnpeneneHneTo Ha OCUTypUTEITHUTE BHOCKH MEX Iy paboTogaTeNs U OCUTYPEHOTO JIUIIE Ce

oTpesiesisi B ChOTHOIICHUS, pEerflaMeHTHPaHH B CbOTBETHUTE MECTHH 3aKOHO/IaTEJICTRA.
KbMm 'pynara HAMa ch3aageH U QyHKIMOHHUPAILL YaCTE€H 10OPOBOJICH OCUTypUTEIeH (QOHI.

JpmkuMuTe OT JpykecTBaTa B ['pymara BHOCKHM IO IUIaHOBETE C Je(UHUpAHW BHOCKH 3a
COIIMAITHOTO U 3[[PaBHO OCUTYpsIBaHE Ce MPHU3HABAT KaTO TEKYII Pa3XoJl B 0TYETa 3a BCEOOXBATHUS JOXO (B
revanbara uiaM 3aryoara) ocBeH ako ngajgeH MC®OO He W3HMCKBa Ta3u CyMa Ja C€ KaluTalu3upa B
ceOecTOHOCTTa Ha OTpeJieNieH aKTUB, M KaTO TEKYIO 33/bJDKEHHE B HETUCKOHTHPAH pa3Mep, 3aeHO U B
Mepro/a Ha TOJIaTaHe Ha TPy/Ja W HA HAYHCICHHETO Ha ChOTBETHUTE JIOXOIW HA HACTHUTE JIMIA, C KOUTO

A0XO0I1 BHOCKHUTE Ca CBbP3aHU.

Inanose ¢ depunupanu 0oxoou

Cwraacuo Kozekca Ha Tpyna paboToiaTensT Ha ApyKecTBata B bviecapus € 3abIDKEeH Jia n3Iiiamia
Ha TIepcoHaja cu 00e3IIeTeHne B pa3Mep Ha OPyTHOTO TPYIOBO Bh3HArPaX/ICHNUE Ha ChOTBETHUS CITY>KUTEI
3a JIBa Mecella IpH MPeKpaTsIBaHe Ha TPYJIOBOTO MPABOOTHOIIICHHE C HETO TIOpaiv IEHCUOHUpaHe. B ciryyaid,
4e CIYKUTEIIAT € NPUA00UIT B MPEANPUITUETO WK B ChIaTa rpyla NPeANPHUSITHS ISCeT FOJUHU TPYI0B
CTaX TMpe3 IMOCIeTHUTE JBajZieCeT TOJMHH, OOe3IeTeHNeTo € B pa3Mep Ha OpYTHOTO TPYAOBO
BB3HArpaXKJIcHUe 3a mecT Mecena.. [lo cBouTe XapakTepUCTUKU TE€3HW CXEMH NPEACTABISABAT HE(OHIUPAHU
IJIAHOBE C JIeUHUPAHU TOXO/IH.

CowraacHo 3akona 3a Tpyna B CupoOus paboTonaTeNsIT Ha CPHOCKOTO APYKECTBOTO € 3abJDKEH Aa

M3IIaTH Ha TIEPCOHAjIa ITPY HACTHIIBAHE HAa MIEHCHOHHA BH3PACT 00€3IIeTCHUE ITPH IEHCHOHUPAHE B pa3Mep
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Hal-Mallko Ha TPH CpPeIHH pabOTHU 3aIulaTH, M3YMCICHH KbM MOMEHTa Ha u3miamaHeTo. ChriacHo
TPYAOBOTO 3aKOHONATEJICTBO B VKpaiina W KOJEKTUBHUSA TPYIOB JOTOBOP HA YKPAHMHCKOTO APY>KECTBO,
paboTomaTenaT € 3agb/DKeH Ja M3IUIalla Ha TIepcoHaja MpH HACThIIBAaHE HA IIEHCHOHHA BB3pacT
00e3IIeTeHNE, KOSTO B 3aBUCUMOCT OT TPYAOBHUS CTaXK B MPEANIPUATHETO MOXKE Ja Bapupa Mexay 250 u 500
yKpanmHCKH TpuBHHU. CBINO Taka APYKECTBOTO B YKpailHa HAYMCIIABA COIMATHU OOE3IIETeHHs, KOUTO ce
M3IUIAINAT Tpe MEHCUOHUPAHE Ha CIYKUTEIUTE MOpaau crnenududyHu ycioBus Ha Tpya. ChriacHO
TPYIOBOTO 3aKOHOAaTeNCcTBO B llomma paboTtomarensT uma 3aabKeHUE Ja 3IUIATH TP IIEHCHOHUPaHe —
enHa OpyTHa MecevHa 3aruiata. ChriacHO TPYJOBOTO 3aKOHOAATEICTBO B benmapyc HsiMa 3abJKeHHS KbM

MepCOHANA TIPU IEHCHOHHUPAHE.

[lo cBomTe XapaKTEepHCTUKU TE3W CXEMH IPEICTaBIIBAT HE(POHIUPAHU IUIAHOBE C NeUHUPAHU

J0XOJH.

W3uncnennero Ha pa3Mepa Ha Te3H 3aIbJDKEHHS Hajlara yJacTHETO Ha KBAIU(HIUPAHN aKTIOCPH,
3a J1a MOJKe Jla ce OIpeJIeNIN TAXHATa CerallHa CTOHHOCT KbM JaTaTa Ha (PUHAHCOBUS OTYET, 110 KOSITO TE C€
NPE/ICTaBAT B KOHCOJNHUIUPAHUS OTYET 3a (PMHAHCOBOTO CHCTOSHHE, A PECHEKTHBHO H3MEHEHHETO B
CTOMHOCTTa UM c€ IPEeACTaBS B KOHCOJIMIUPAHUSA OTYET 3a BCEOOXBATHMS JOXOJ KaTo: a) pa3sXOoJuUTe 3a
TEKyIl 1 MUHAJI CTaX, Pa3sXOJHTe 3a JINXBA M €PEKTUTE OT CHKPAIICHUATA H YPESKIAHUATA CE MPU3HABAT
BeJIHAara, B IEPHO/Ia, B KOMTO BH3HUKHAT, M MPEJICTABAT B TEKYIaTa Ievania Wi 3aryoa 1o cTaTHs ,,pa3xolu
3a mepcoHan”’, a 0) edexkTuTe OT MOCNIeBAIIATE OIEHKH Ha 3aJb/DKCHHATA, KOWTO MO CHIIECTBO
MpeICTaBIIsIBAT aKTIOEPCKH MevanOun u 3aryOu, ce MpU3HaBaT BeJHAara, B IepHoja, B KOWTO Bb3HUKHAT, U CE
NPE/ICTaBAT KbM JPYTrHUTE KOMIIOHCHTH Ha BCEOOXBATHHS JOXOJ, MO CTATHS ,,[IOCIEABAINM OLEHKH Ha
MEHCUOHHU TIAHOBE C Ie(pUHUPAHU AOXOU . AKTIOEPCKUTE MevaaOn U 3aryOu mponu3THYaT OT IPOMEHH B

AKTIOEPCKUTE NPEAIIOJIO0XKEHUA U OIIUTA.

KeMm patara Ha BcekM ToIuIIEH KOHCONMAMpaH (UHAHCOB OTYET IpykecTBarta oT I'pymara
Ha3HAuaBaT CEPTU(QHULUUPAHH AKTIOEPH, KOUTO M3JABaT JOKJIAaX C TEXHUTE H3UYUCICHUS OTHOCHO
IBITOCPOYHHATE MM 3aJbJDKEHUS KbM TIepcoHana 3a o0e3lIeTeHHs IMpH TMPEKpaTsBaHE Ha TPYJOBOTO
MPaBOOTHOLIECHUE IOpaay IEHCHOHHpaHe. 3a LenTa T€ NpwiaraT KpeOUTHUs METOJ Ha MPOTHO3HUTE

€IVHUIIN.

CeramHaTa CTOHHOCT Ha 3aJbJDKEHHETO 10 JSPUHHPAHUTE JOXOAU CE€ H3UMCIsIBA Upe3
JTUCKOHTHpaHe Ha OBJCIUTEe NMapWYHHW TOTOIH, KOWTO Ce€ OYakBa Ja ObJaT M3IUIATEHW B PaMKWTE Ha
MaTypHUTETa Ha TOBA 3aJbJKEHUE U TIPU U3II0I3BAHETO HA TUXBEHUTE PABHUINA HA TBPYKABHU ABITOCPOUHU
obnuramuu ¢ Moj00€H CpPOK, KOTUpPAaHW B CHOTBETHATA IbpKaBa, KbAETO (YHKIMOHHUPA W CaMOTO

TIPYKECTBO.

IThawanus na 6azama na akyuu

HJ'IaH.IaHPISITa Ha 0a3ara Ha AKIIMH HAa HACTH JIMLIA U JPYT'H JIMIA, KOUTO IIPEAOCTABAT CXOAHHU YCIIYyTH,
CC OLICHABAT IO CIIpaBCAJIMBATA CTOMHOCT Ha KaIlUTAJIOBUTE HUHCTPYMCHTU KbM JaTaTa Ha MPEAOCTABAHEC. 3a
BB3HArpaxJICHU 3a IjlalliaHe Ha Oazara Ha AKIIUH C YCIIOBUs, KOUTO HE Ca HpI/IlIO6I/I.]'II/I paBa, ClipaBeajiuBaTa
CTOMHOCT Ha JlaTaTa Ha OTITYCKAaHC Ha IJIAIaHCTO Ha basaTa Ha AKIUU CC U3MEpBa TakKa, Y€ a OTpa3saBa TC3U

YCJIOBUA U J1a HiAMa pCaJiH! pa3InMKUu MEXAY OUaKBaHUTE U HGﬁCTBHTCJ’IHI/ITG pe3yaTaTu.

Joxoou npu nanyckane
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ChriacHO MECTHUTE pa3nopedn Ha TPYAOBUTE U OCUTYPUTEITHN 3aKOHOAATEIICTBA Ha Py KecTBaTa
ot I'pynara, paboTomareysaT UMa 3aJb/DKCHHUE J1a M3IUIATH MPH MPEKpaTsBaHe Ha TPYIOBHS JOTOBOP Ha

CITy’KHTENH, TP TICHCUOHNPAHE, OTIPEIETICHA BU0BE 00E3IIETeHNSI.

I'pynara mpu3HaBa 3abDKeHAS KbM MTEpPCOHANA IO JOXOAM NPY HAITyCKaHE MpEeAHn HacThIIBaHE Ha
MEHCUOHHA BB3PacT, KOrato € JIGMOHCTPUPaH OOBBP3BAlll aHTAKMMEHT, BKJII. M Ha 0a3a aHOHCHpAH TUIaH
(mamp. 3a mpecTpyKTypupaHe), 3a Ja ce MPEeKpaTHu TPYIOBHIT AOTOBOP ChC CHOTBETHHTE JIMIA Oe3 Aa uMa
BB3MOXKHOCT Jla C€ OTMECHH, WITU NP (DOPMATHOTO U3J[aBaHe Ha JJOKYMEHTHUTE B CIIy4auTe Ha 3a JOOPOBOIHO
Hamyckane. Jloxoau mpu HamyckaHe, IDIaTHMHU ToBede OT 12 mecema, ce JUCKOHTHUPAT M IMPEICTaBAT B

KOHCOJIMAUPAHUA OTUCT 3a q)HHaHCOBOTO CBCTOSIHHC TI0 TSIXHaTa ceraliHa CTOMHOCT.

2.24. Akyuonepen Kanuman u pezepeu

Codapma AJl (mpyKecTBOTO-MaiiKa) € aKIIHOHEPHO IPYXKECTBO U € 3abJDKEHO Ja PETHCTprupa B
TBProBeKHsl PETHCTHP ONMPE/IENICH Pa3Mep Ha aKyUOHEePeH KAanUmai, KOWTo J1a CIIy>XKU KaTto o0e3neucHre Ha
B3CMaHHATA Ha KPSIUTOPUTE. AKITMOHEPUTE OTTOBAPAT 3a 33IbJDKECHHUATA Ha JAPY>KECTBOTO JI0 pa3Mepa Ha
CBOETO aKIMOHEPHO y4yacTHE B KalUTajla W MOTaT Jia MPETCHAWPAT BPbIIaHe HA TOBA y4acTHE CaMoO B
IMPOU3BOJACTBO 110 JIMKBUAAIUA UIIU HECHCTOATCIHOCT. I[py)KCCTBOTO-MaI\/'IKa OTYHMTa OCHOBHUS CH KallMuTal

110 HOMUHAJIHA CTOWHOCT Ha PETUCTPUPAHUTE B ChJIA AKLIUH.
ChriaacHo M3MCKBaHUSTa Ha THProBCKHS 3aKOH M yCTaBa APY’KECTBOTO-MaiKa € ATBXKHO A2

(dhopmupa u pezeps “ono Pesepeen” (3axonosu peszepeu), KaTo U3TOYHUIM Ha (OHJIA MOTAT Ja ObJIAT:

e Hali-MaJIKO ¢JHa JcceTa OT neanGaTa, KOATO C€ OTACIIA, IOKATO CPCACTBATA BHB (l)OHILa JOCTUT'HAT
€Ha JcCCTa 4aCT OT AKIUMOHCPHHUA KalWTaJl WK IO-rojiiMa 4acT, OIpeaciicHa IO PCIICHUC Ha

O06moTo chOpaHne Ha aKIIHOHEPHUTE;

e CpeicTBaTa, MOJYYEHH HaJ HOMHHAJIHATa CTOWHOCT Ha aKIMUTE NPH HM3JIaBaHETO UM (TIpeMHUEH
peseps);

e pyry U3TOYHHIM, PEIBUACHU 10 pemienrne Ha O0moTo crOpaHue.

Cpencrara oT (hoH1a MOTAT Jia Ce U3IMO0JI3BAT CaMO 3a IIOKPUBAHE Ha TOJMIITHATA 3ary0a U Ha 3aryou
oT mpenxoaHu roauau. Korato cpenacrBara BbB (DOHAA JAOCTHUTHAT OINpEACIICHHUS B YCTaBa MHUHHMAJICH

pasMep, Cpe€acTBara HaJl Ta3u CyMa MOorat aa 6’bI[aT M3II0JI3BAHU 3a YBCJIMYABAHC HAa aKIIMOHCPHUA KalluTall.

O6pamno usKynenume co6cmeenu aKyuu ca TPEJICTABCHH B KOHCOIUJUPAHUS OTYET 32
(PMHAHCOBOTO CHCTOSIHUE MO CeOECTOMHOCT (IIeHA Ha MPUA00UBaHE), KaTO ¢ OpyTHAaTa MM IOKYITHA IIeHa €

HamaJieH COOCTBEHHUST KAIllUTAall Ha prr[aTa.

[lewanOure nnm 3aryoute oT npojakdaTa Ha 0OPATHO M3KYIIEHW COOCTBEHH aKIIMU Ca 33 CMETKa Ha
Hepasnpe/elieHaTa rneyaida u ce MPeICTaBsAT JMPEKTHO B COOCTBEHUS KanuTall Ha [ pyrnara KbM KOMITOHEHTa

“HepasnpeneneHa nevyanba’.

Ilpeouenvunusm pesepe — umomu, Mawunu u 060pyosane ¢ HOpMUpaH OT:

®  [IOJOKHUTCIIHATA PA3JIMKa MCKIY OanaHcoBaTa CTOHHOCT Ha HUMOTHUTC, MALIMHUTEC U O60py,Z[BaH€TO u

TEXHUTEC CIIPAaBCAJIMBU CTOMHOCTH KBM JlaTaTta Ha U3BHPUIBAHE Ha ITPCOLICHKATA,
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® TIOJOKHUTEIIHATA pa3jInKa MEXIYy OajaHcoBaTa CTOMHOCT Ha HUMOTH, OTYUTAHHU KAaTO HU3IIO0JI3BAHH B
coOcTBeHaTa CTOMAHCKA I[CI>'IHOCT, " TAXHaTa CIIpaBCJIMBa CTOMHOCT KBbM JaTraTta, Ha KOATO TC CC

TparcdepupaT B HHBECTUITHOHHU AMOTH.

E(i)CKT’I)T Ha OTCPOUCHUTC AaHBUU BbPXY IMPCOUCHBUYHUA PE3CPB € OTpa3CH NJUPCKTHO 3a CMCTKA Ha

TO3H Pe3epB.

[IpeotieHpUHUAT pe3epB ce MPeXBHPI KbM HATPYIaHH IIeYaIOn, KOTaTO aKTHBHUTE CE OTIHCBAT OT

KOHCOJIMAUPAHUA OTUCT 3a q)HHaHCOBOTO CbCTOSIHUC Ha prnaTa HJIK Ca HAITBbJIHO aMOPTHU3HPAHH.

IIpeoneHpPUHUAT pe3epB MOKpHBa OOC3IEHKN Ha aKTHBHUTE, ¢ KOUTO TOU € CBBbp3aH. Toit Moxke aa
ObJlc M3MOJ3BaH MPH pealiu3alusaTa Ha JTUBUACHTHATA M KalMTaloBaTa MOJWTHKAa Ha ['pymara camo cien

MIPEXBBHPIISTHETO My KbM KOMITOHEHTA ,,HEpa3mpeaeieHa neyanoa’.

Pezepevm no ¢punancoeu akmueu no cnpaeediuea CMoiHOCHm npe3 opyz ceodxeamen 00xo0 ¢
(dbopMupan oT edeKTUTe OT OICHKA 10 CIPaBEIJIUBA CTOWHOCT HA JPYTUTE ABITOCPOYHU KAIUTAIOBU
nHBecTHmH. [Ipy oTicBaHe Ha TE€3W WHBECTUINH, (DOPMUPAHHUAT PEe3epPB HE Ce PEIUKIIpa Ipe3 OTIeTa 3a
BceoOXBaTHHA J0XoA (mpe3 medanbaTa WM 3ary0ara 3a TOAWHATA), a c€ MPEXBBPIS KbM KOMIIOHEHTA

’HepasmnpeneieHa nedanba’”.

Pe3zepevm om npeuzuucnenus Ha 4yxncoeCMpaHHu OelHOCIMU 6b6 6ANYMAmMA HA NPeOCmagaHe
BKJIIOYBA €(EKTHTE OT MPEU3UNCICHNS Ha (PMHAHCOBHUTE OTYETH HA Ty)KIECTPAHHHUTE JIPYKECTBA OT MECTHA
BaJIyTa BbB BajJyTaTa Ha mpeicTaBsHe Ha ['pymnara. To3u pe3epB e NMpHU3HAT KATO OT/ACNICH KOMIIOHEHT Ha
COOCTBEHUSI KalMTaJl B KOHCOJIUIUPAHUS OTYET 32 (MHAHCOBOTO CHCTOSHHE M CE MPU3HABA KaTO 4acT OT
nedvanbaTa Wi 3arydata B KOHCOJIHMIMPAHHS OTYET 32 BCEOOXBATHUS AOXOJ Ha pen ,,leqanoun/(3aryou) ot
npunoOrBaHe W OCBOOOXKIaBaHE Ha IBINEPHH JIPYKECTBa, HETHO  TPU OCBOOOXHaBaHe (Tpomaxda) ot
qy>KJIeCTpaHHa JeHHOCT (IPYKECTBO).

/Jlpyzume kanumanoéu Komnowemmu TIPEACTABISIBAT pe3epB MO M3JaJCHU BapaHTH, KOHTO e
(dopMupaH OT pas3nHKaTa MEXIy eMHUCHOHHATa CTOMHOCT Ha 3allMCAHUTE BapaHTH W TPaH3aKIHOHHUTE
pa3xo/M, CBEP3aHU C eMHCHUsTa. BapaHTHTe ca N3AaeHu U 3amicaly 1o (UKCHpaHa IeHa, JeHOMHHUpPaHa
B JIEBA U HOCSIT Ob/ICIIN MpaBa 3a KOHBEPTHPAaHE BB PUKCHpaH Opoil 0OMKHOBEHH, OC3HAINYHH, TOUMEHHH,
CBOOOJIHO IPEXBBPIIICMHU aKIIMU Ha JAPYKECTBOTO-MAKa, IOpaid KOSTO ca KJIaCU(PUIIMPAHU KATO KaluTaIoB
WHCTPYMEHT.

2.25. Qunancoeu uncmpymenmu

DHUHAHCOB MHCTPYMEHT € BCEKH JOTOBOP, KOMTO MOpaKJa €AHOBPEMEHHO KaKTO (PHAHCOB aKTUB B
€IHO TpEANpusTHe, Taka M (UHAHCOB IMACHB MM HHCTPYMEHT Ha COOCTBEHHS KamuTal B JIPYToO

MpeanpusITHE.

Dunancosu akmueu
H‘prOHallaJZHO npusHaeawne, K/ZaCMd)MKClL;Mﬂ U OYyeHABaAHe

[Ipu mbpBOHAYATHOTO MM ITPHU3HABAHE (PMHAHCOBUTE aKTUBH C€ KIaCU(UIMPAT B TPH IPYIIH, CIIOPEN
KOHUTO T€ BIIOCIIEZICTBHE CE€ OICHABAT 110 aMOPTH3UpPaHa CTOWHOCT, MO CTIPaBEeAINBa CTOMHOCT Mpe3 APYTHUs

BCeoOXBaTeH A0XO0J 1 11O CIpaBCJInBa CTOHMHOCT npe3 reyandaTa Uin 3ary6aTa.

I'pynara mppBOHaYaIIHO OICHsIBa (PMHAHCOBUTE aKTHBU IO CIIPABEIMBA CTOWHOCT, a B Cy4all Ha

(1)I/IHaHCOBI/I AKTHUBU, KOUTO HC C€ OTUUTAT I10 CIIpaBCJIMBa CTOMHOCT B Ileyanodara uin 3ary6aTa, Cce )106aBSIT
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MPEKUTE Pa3xoy MO clenkara. V3kiroueHne ca ThProBCKUTE B3€MaHHs, KOUTO HE CHIBPIKAT CHIIECTBEH
KOMIIOHEHT Ha ()MHAHCHpAHE - Te Ce OLCHABAT Ha 0a3a IleHaTa Ha C/ielKara, onpeseneHa cbriaacio MCOO

15 Ipuxoou om dozosopu ¢ kiuenmu (Ilpunoocenue Ne 2.6.2).

[loxynkute winu mpomaxOuTe Ha (UHAHCOBH AKTHBH, YHMUTO YCJIOBHS HM3HWCKBAT IOCTaBKa Ha
AKTUBUTE B PaMKHUTE Ha JaJIcH MEePHOJ] OT BPeMe, YCTAHOBEH OOMKHOBEHO C HOPMATHBHA pa3ropesda wiu
JeiicTBaia mpakTHKa Ha ChOTBETHHSA Ma3ap (PEJOBHH MOKYIKH), C€ MPU3HABAT HA Jarara Ha ThPryBaHE

(CI[CJ'IKaTa), T.C. HA garara, Ha KOsATO prnaTa CC € aHTaXupaja aa 3aKylnu Wi IpoJgaac akTuBa.

Knacudukanusara Ha (UHAHCOBUTE AKTHBU MPH MHPBOHAYATHOTO WM TPU3HABAHE 3aBUCH OT
XapaKTEPUCTUKUTE HA JJOTOBOPHUTE MTAPUYHHU TIOTOIM Ha ChOTBETHUSI (PMHAHCOB aKTHB M OM3HEC MOJIeia Ha
npyskectBata oT [ pymnara 3a TIXHOTO yrpaBieHue. 3a 1a ObJie KITaCU(pHUIMPAH U OIICHBaH 110 aMOPTH3HPaHA
CTOWMHOCT WJIH T10 CIPABE/IMBA CTORHOCT B JIPYT BCEOOXBATEH JIOXO/I, YCIOBHUATA Ha Ja/ieH (PMHAHCOB aKTUB
TpsiOBa Jia IOpaXKIaT MAPUYHH MTOTOIHM, KOUTO MPEACTABIISABAT "'caMo IIAlaHuUs 0 TJIaBHUIIATA U JINXBATA
(CIIT'JI)" mo Hew3abHKEHATa CyMa Ha TJIaBHHUIIATA. 3a LeNTa ce u3BbpIBa aHanu3 upe3 tect Ha CIITJI na

HUBOTO Ha HHCTPYMEHTA.

busnec mogensT Ha I'pynara 3a ynpasieHue Ha (MHAHCOBUTE aKTHBH OTpa3siBa HAYMHA, IO KOHTO
IpyskectBata oT ['pynara ynpasnsBaT pUHAHCOBUTE CH aKTHBH 32 TeHEPHPaHE Ha MapHYHK NOTOLH. brusHec
MOJEJIBT ONpEAeNs Aajd MapuyHUTE MOTOLU ca Pe3ynTaT caMO Ha ChbOMpAHETO Ha JOTOBOPHU MApU4HU

MOTOIIY, Ha TIPOJak0a Ha (UHAHCOBHUTE aKTHBH, UJIH U JIBETE.

THocneosawo oyenseane

3a OCJIUTE Ha ITOCJICABAIIOTO OLICHSABAHC q)HHaHCOBI/ITe aKTHUBHU Ca KJIaCI/I(i)I/IHI/IpaHI/I B CJIICAHHUTC

KaTerOpuH:
e OHUHAHCOBU aKTHUBU 110 AMOPTH3MPaHa CTOMHOCT (IIBJITOBH HHCTPYMEHTH)

o (DUHAHCOBM aKTHBH I10 CIIPABE/IMBA CTOMHOCT pe3 IPYTrHsi BCeoOXBaTeH A0X0/1 0e3 "perukipane”

Ha KyMYJIaTUBHHTE Te4asiOn 1 3aryon (KanuTalOBH HHCTPYMEHTH )

e OuUHAHCOBM aKTHBU MO CIPaBEUIMBA CTOMHOCT Tpe3 mevandara Wi 3arydara (IbJIrOBH IEHHH

KHW)Ka — OOJIMTalluy U IEPUBATHBHU (PMHAHCOBU MHCTPYMEHTH - BAPAHTH).

Knacudurkauuonnu epynu

Dunancosu akmusy no amMopmusUpana CmouHocm (0bI208U UHCTPYMEHMU)
I'pynara oueHsiBa (MHAHCOBUTE AKTUBH M0 aMOPTU3UPaHA CTOWHOCT KOTATO Ca yJOBJIETBOPEHH U

ABETC YCJIOBUA MMO-A0TY:

- (DMHAHCOBHAT aKTHB CE JBPKH M U3II0JI3BA B PAMKUTE Ha OM3HEC MOJIEN, UMAII] 3a 11eJ1 HErOBOTO

ABPIKAHE C OTJICA MOJTYyYaBaAHC HA JOTOBOPHUTC MapUiIHU NOTOLU OT HETO, U

- YCJIOBUATA Ha JOr0OBOpa 3a (bI/IHaHCOBI/IH AKTHB IMOPAXJAAT MapUIHU IMMOTOUH HAa KOHKPETHU NAaTH,
KOHMTO IMPpEACTABJIABAT CaMO IUIAIIaHWA 110 I'ITaBHUIATa U JIMXBUTEC BbPXY HEU3ABJDKCHATA CyMa Ha

TJIaBHHUIIATA.

DUHAHCOBUTE aKTUBH 10 aMOPTHU3MpaHa CTOHHOCT BITOCJICIICTBHE CE OICHSABAT Ha 0a3za METoJa Ha

edexruBHus nuxseH nponeHt (EJIT). Te momiexar Ha obe3nenka. [leyanoute u 3aryoure ce mpu3HaBar B
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oTdueTa 3a BCEOOXBATHUSA J0XO[ (B IedyayidaTa WM 3arydaTa 3a TOJUHATA), KOraTo aKTUBBT OBbJAC OTIHCAH,

MOIUHUIUPaH WK 00e3LeHEH.

®uHAHCOBUTE aKTUBU 110 aMOPTH3UpaHa CTOMHOCT Ha ['pymara BKIIOYBAT: MAPUYHU CPEACTBA U
MApUYHU €KBUBAJIECHTH B OaHKH, THPrOBCKH B3€MaHUs, B T.4. OT CBBP3aHH JIMIIA, B3EMaHU 110 JOTOBOPH 32
LecHs, MPEeIOCTaBeHN 3a€MU KbM CBBP3aHH NPEANPHUITUS U 3aeMH KbM TpeTu nuna ([lpunoscenue Ne 20,

Tpunooicenue Ne 21, Ipunoscenue Ne 23, Ilpunosicenue Ne 24, Ipunoscenue Ne 25 u Ipunoocernue Ne 26)

QuHAHCOBU AKMUBU NO CHPABEOIUBA CMOUHOCI 8 Opyeus 8ceodxeamen 00X00 (Kanumaiosu

UHCmMpyMeHmu)

[Ipu mbpBOHAYATHOTO UM MPHU3HABAHE JIPYKECTBAaTa OT ['pymnara Morar ja HamnpaBsT HEOTMEHHM
n300p J1a KIacu(UIUpaT ONpeAeiIiCH! KalTUTAIOBU MHCTPYMEHTH KaToO TAKUBa, ONPEICIICHU 0 CIIPaBe/INBa
CTOMHOCT B APYTHsI BCEOOXBATEH J0XOJ, HO CaMO KOraTo Te OTrOBapsT Ha ONPEAETICHHETO 32 COOCTBEH
karmrtan ceriaacio MCC 32 @urancosu uncmpymenmu. npedcmassHe W HE C€ IbPXKAT C IIe] ThPTryBaHe.

Knacudukanusra ce onpenens Ha 6a3a HHIUBUYaTHO HUBO, HHCTPYMEHT 110 HHCTPYMEHT.

[lpu oTnucBaHe Ha Te3W aKTHBH MEYANIOUTE M 3aryOMTE OT OIIEHKA J0 CIIPaBEAJHBA CTOWHOCT,
OTYETEHH B APYTHs BcE0OXBAaTEH JOXO HE Ce PEeUUKINpaT npe3 neyandara win 3aryodara. JuBugeHTure ce
MpU3HABaT KaTo “(MHAHCOBU MPHUXOAM~ B OTYETa 32 BCEOOXBaTHHA J0XOJ (B Medandara WiM 3arybara 3a
roAMHAaTa), KOraro MpaBOTO BBPXY IUIAIIAHETO OBJIE YCTAHOBEHO, C M3KIIOUYEHHE Ha CIyyauTe, KOraro
npyskectBarta oT ['pynaTta U3BIMYAT MOJ3U OT TE3W MOCTHIICHUSI KATO BH3CTAHOBSBAHE Ha YaCT OT I[eHaTa
Ha mpunoOrBaHe Ha ()MHAHCOBUS aKTHB, B KOMTO CIIydail medaiOuTe ce OTYHMTAT B JPYTHsS BCEOOXBAaTEH
noxoxa. KammuranoBure MHCTPYMEHTH, ONpEAENCHH KAaTro TakWBa MO CIpaBeIUIMBa CTOMHOCT B APYTHS

BCeOOXBaTEH J0X0/, HE ca 00OEKT Ha TECT 3a 00€e3LeHKa.

I'pynara e HampaBuia HEOTMEHUM M300p Aa KIacCHPULUpPa B Ta3d KaTEropHUs MaJLMHCTBCHUTE CU
KaIllMTaJOBU MHBECTHIIMH, KOUTO TS IbP>KU JBJITOCPOYHO M BBB BPB3Ka ChC CBOMTE OM3HEC MHTEPECH B TE3U
Ipy>kecTBa. 3HAYUTENIHA YacT OT TSAX CE ThPIr'yBaT Ha KallMTAJIOBHU Na3apu. Te3n HHBECTHLIMH Ca IPEICTABEHU
B KOHCOJMIUpPAHHUS OTYeT 32 (PMHAHCOBO CHCTOSHHUE KBM CTaTUsTa ,,JIpyrd ABITOCPOYHH KAIUTAIOBH

UHBECTULIMN .

DuHaHCO8U aKMUBU NO CHPABEOIUEA CMOUHOC Npe3 neyarbama uiu 3azyoama (0vi208u YeuHu
KHUMCA — 00uayuu U 0epusamusHy QUHAHCOBU UHCTIPYMEHMU - 8APAHMU)

IIpr TBPBOHAYATHOTO WM MPHU3HABAHE CE OICHSABAT IO I[eHA Ha MpPUAOOMBAHE, KOSITO BKIIOYBA
CrpaBe/JIMBaTa CTOMHOCT Ha ()MHAHCOBHS AKTUB W BCUYKH Pa3XOJd, CBBP3aHH C MPHUIO0OMBAHETO —
KOMHUCHOHHH, TAKCH, Pa3pEIICHUs] U IPYTU MO100HU.

Bceuuky mocniefBaiiyd MpoOMEHH B CIIpaBeIMBaTa CTOMHOCT C€ MPU3HABAT He3a0aBHO Karto ,,
(UHAHCOBH TIPUXOAU WJIH ,,()UHAHCOBU Pa3XoM™ B OTYETa 3a BCeOOXBATHHS J0XOA (B mevandara WiiH
3ary0ata 3a rouHara).

Omnuceane

DuHAHCOB aKTHB (I/I.]'II/I, Korato € InpuioXumo, 4acT OT (1)I/IH8,HCOB AKTHUB WJIM 4YacCT OT Irpyla oOT

CXOJHH q)HHaHCOBI/I aKTI/IBI/I) C€ OTIIMCBA OT OTYETAa 3a (bHHaHCOBOTO CbCTOSAHHEC Ha prnaTa KOorarto:
- [IpaBaTa 34 0JIy4YaBaHC Ha MMApUIHUTC TOTOUU OT aKTHBA Ca U3TCKIIU, UIIN

- IIpaBaTa 3a IOoJIy4YaBaHC Ha IMapUiYHU IOTOIM OT aKTUBa Ca MPEXBLPJICHU HUIIU prHaTa € 1ocjia

3aABJDKCHUCTO Ja IUIATU HAIlbJIHO IMOJYYCHUTC IAapUYHU IMOTOLH, 0e3 ChIICCTBCHA 3a6aBa, KbM
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TpeTa cTpaHa 4pe3 criopazyMeHHe 3a MPEeXBBPIISTHE; MPU KOeTo: Wi a) [pynara e mpexpbpiuia B
3HAYMTEITHA CTEIICH BCUYKH PUCKOBE U MOJI3U OT COOCTBEHOCTTA BHPXY aKTHBA; WK 0) ['pynara HUTO
€ MPEXBBPIINJIA, HUTO € 3aMa3niia B 3HAUYUTETHA CTETICH BCHYKH PUCKOBE U MOJI3U OT COOCTBEHOCTTA

BBPXY aKTHBA, HO HC € 3ala3njia KOHTPOJa BbPXY HETO.

Korato I'pynara e npexBbpiuia mpaBaTa CU 3a MOJTy4yaBaHE Ha MapUYHU MOTOIM OT aKTHUBA WJIH €
BCTHIIHMIIA B CIIOPA3yMEHHE 33 MPEXBHPIIAHE, TS MPaBU OIIEHKA Ha TOBA A U JI0 KaKBa CTETICH € 3arma3mia
PUCKOBETE W MOJBUTE OT coOCTBeHOCTTa. Korato I'pymara HHUTO € MpeXBHPIWIA, HUTO € 3ala3uia B
3HAYMTENTHA CTETEeH BCHYKH PHUCKOBE M TIOJ3M OT COOCTBEHOCTTa BBPXY (DMHAHCOBUS aKTWUB, HUTO €
MPEXBBPIUIA KOHTPOJIA BbPXY HEro, T MPOABIDKABA Ja MPU3HABA MIPEXBHPIICHUS aKTUB JI0 CTETIICHTA Ha
MIPOBIDKABAIIIOTO CH yYacTHe B Hero. B To3u cirydaii I'pymnaTa npu3HaBa v CBbP3aHOTO C TOBA 3aIbIDKEHHE.
[IpexBBpICHUAT aKTHB U CBBP3aHOTO 3aJbJDKCHUE CE OICHSABAT Ha 0a3a, KOSATO OTpassBa IpaBara U

3abJDKCHUATA, KOUTO prnaTa € 3amasuiia.

[IponbirkaBaio ydactue, KO€TO € moj gopmara Ha TapaHIMsi BbPXY IPEXBBPJICHUS aKTUB, CE
OIIEHsBA I10 TO-HUCKATa OT: MbpPBOHAYalIHaTa OaaHcoBa CTOWHOCT Ha aKTWBa M MaKCHMalHAaTa cymMa Ha

BB3HArpaXXJACHUETO, KOCTO MOKE Ja CC N3HMCKa prHaTa Ja U3ILIaTH.

Obe3yenka Ha YUHAHCOBU aKMUBU

['pymara npr3HaBa KOpeKTHB (TIPOBHU3US 32 0OE3ICHKA) 32 OYaKBAaHU KPETUTHH 3aryOH 3a BCUUKU
IBITOBH MHCTPYMEHTH, KOMTO HE C€ OTYHMTAT IO CIpaBe/JIMBa CTOWHOCT Tpe3 nedandara Wid 3aryodara.
OuakBaHUTE KPEAWTHH 3aryOM ce H3YHMCISIBAT KAaTo Pas3iiMKa MEXAY IOTOBOPHHUTE IAapHYHM IOTOIIH,
ABIJDKUMHU CBITIACHO YCJIOBHUATA HA JOTOBOPA, U BCUYKHU [TApUYIHU ITOTOI[U, KOUTO prnaTa OYaKBa Ja IIoJIy4H,
JTMCKOHTHPAHU C IbPBOHAYATHUS €(PEKTUBEH JIMXBEH MporeHT. OuakBaHUTE MAPHYHU TOTOIH BKIIOYBAT U
MapUYHUTE MOTOLU OT MpojakbaTa Ha IbPKAHOTO 00E3MEUSHUE WK APYTH KPSAUTHHU TOJ00PEHUS, KOUTO

MpeaAcCTaBIABaT HEPA3JACIIHA YaCT OT YCJIOBHATA HA JOTOBOpa.

3a U34YHCIIEHUETO HA OYaKBaHUTE KPETUTHH 3ary0H M0 npedoCcimagen 3aemu Ha C8bP3aHu U mpemu
quya  6KI. napuuHume cpeocmed u exeusaienmu 6 banku, I'pynara mpusiara oOnus Moaxo. 3a 00e31CHKa,
onpeaeneH or MCDO 9. CrriiacHo To3u noaxon ['pymnaTa npuiiara “TpucTEreHeH  MOJIeN 3a 00e31IeHKa Bb3
OCHOBa Ha TIPOMEHH CHPSAMO MHPBOHAYATHOTO TPU3HABAHE HA KPEJAUTHOTO KAueCTBO HA (DUHAHCOBHS

WHCTPYMEHT (aKTHB).
OuakBaHUTE KPEeJUTHU 3ary0OH ce MPU3HABAT Ha JIBa eTara:

a. ODuHaHCOB aKTWB, KOHTO HE € KpeOUTHO OOE3IeHEeH TpU I[THPBOHAYATHOTO MY
Bb3HUKBaHe/puio0ouBane, ce knacuduiupa B Etam (Stage) 1. ToBa ca 3aemu, Ipej0CTaBEHH: Ha JUThXHUIIN
C HUCBK PUCK OT HEM3IIbIIHEHNE M CTAOWIHHM KaTO TeHJSHIIMH JTOOPHU KIFOYOBHU MOKa3aTein (PUHAHCOBH U

He(UHAHCOBH), PEIOBHO OOCITYKBaHH, U, M 03 HATMYHE Ha JBDKUMH CYMH, KOUTO Ca B IPOCPOYHE.

OT mBpBOHAYAIHOTO My IIpU3HABaHE HETOBHUAT KPEAWTEH pPHCK M KadecTBa ca OOEKT Ha
HENpeKbCHATO HalmogeHne u aHanu3u. OYakBaHWUTE KpPEAWTHH 3aryon Ha (DUHAHCOBHUTE AaKTHBH,
knacudunppanu B Etan 1 ce ompenensT Ha 6a3a Ha KpeIUTHU 3aryOu, KOMTO ca PE3yNTaT OT Bh3MOKHU
CHOUTHS Ha HEU3IIBJIHEHHUE, KOUTO OMXa MOTJIU /1a HACTBIIAT B pAMKHTE Ha ciieBaiuTe 12 Mecelna oT )KUBOTa

Ha CHOTBETHHS aKTUB (12-MeceuHn 09aKBaHU KPEIUTHH 3aryOu 3a HHCTPYMEHTA).

0.B CJIy4auTe, KOraTo CJIea IbpBOHAYAIHOTO MIPU3HABAHC HA (I)I/IHaHCOB AKTHB, KPCAUTHUAT MY PUCK

HapaCHC 3HAYUTCIIHO M B PE3YJITAT OT TOBAa HCTOBUTE Ka4€CTBA CC BJIOoLIAT, TOM ce Knacn(imunpa B Etan
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(Stage) 2. OuakBaHUTE KPEAUTHU 3aryou Ha (PMHAHCOBUTE aKTHUBH, Kilacubuiupanu B Etam 2 ce onpenenst
3a IeNHs 0CTaBalll XUBOT (CPOK) HA CHOTBETHHS aKTHB, HE3aBHCHMO OT MOMCHTa Ha HACTHIIBAHETO Ha

HEU3ITBIHEHNETO (0YaKBaHHU KPEAUTHHU 3aryOu 3a LENHs KHUBOT (CPOK) Ha HHCTPYMEHTA).

PwroBoacTBOTO Ha I'pymara e pa3pa®oTHiIO MONMHTHKA W KOMIUIEKC OT KPUTEPHH 32 aHAIU3,
YCTAaHOBSIBAHE U OIICHKA HACTHIIBAHE HA CHCTOSHHUE HA ,,3HAUYUTEITHO HAPACTBAHE HA KPEAUTHUS PUCK’ .

OCHOBHH BBIIPOCH OT TAX Ca OMOBECTeHU B [Ipunooicerue Ne 43.

B cnydante, KOrato KpeAUTHHUAT PUCK Ha (PUHAHCOB aKTHB HapacHE J0 HUBO, KOCTO MHAMKHPA, Ye
UMa HACTBIIWIO CHOWTHE Ha HEWM3IbIHEHHE, (UHAHCOBUAT AKTHB C€ CUMTA 3a OOE3LEHEH U TOH ce
knacudunupa B Etan (Stage) 3. Ha To3u eranm ce ycTaHOBSBaT M HM3YMCISABAT MOHECEHUTE 3aryOH IO

CHOTBETHHSI aKTHB 32 IEHS My OCTaBaIll JKHBOT (CPOK).

PwvroBomCcTBOTO Ha ['pymaTa € M3BBPIIMIO CHOTBETHH aHAIM3H, HA 0a3a Ha KOWTO € OMpPEeIesuiio
KOMIUIEKC OT KPUTEPUU 3a ChOUTHUS HA HEU3IbJIHEHUE. EJNH OT TAX € Mpocpovrsl Ha TbDKUMHU JOTOBOPHU
Iamanus mosede otT 90 THU, OCBEH aKo 3a OmpezelieH MHCTPYMEHT He ca Hallulle 00CTOSTENCTBA, KOUTO

MpaBAT 000PUMO TOBa TBHPJCHHE.

Hapen c Hero, ce HaOnronaBaT U APYru CbOUTHS, BB30CHOBA HA BHTPEIIHA U BbHIIHA HH(OpMALHS,
KOUTO Ca MHAMKATOP, Y€ ATHKHHUKBT HE € B ChCTOSHHE 1A 3aryIaTh (Bh3CTaHOBH) BCUUKH BCE OILIE JTBIDKUMH
OT HEro CyMH IO JOT'OBOP, BKJI. KaTO C€ B3eMaT IPEABHU/ U BCUYKH KPEAUTHH YJIECHEHHUS IPEAOCTaBEHU OT

I'pynata. OcHOBHU BBIIPOCH OT IIOJUTHKATa U KOMIUIEKCA OT KPUTEPUH Ca OIIOBECTEHU B [Ipunodcenue Ne
43

I'pynaTta xopurupa oyakBaHWTE KpEAWTHH 3aryOu, OmpeAeieHH Ha 0a3a UCTOPUYECKH NAHHH, C
IIPOTHO3HHM MAaKPOUKOHOMMYECKH II0KA3aTelH, 32 KOMTO € yCTaHOBEHO, Y€ MMa KOpeJalusl U ce 04akBa Ja

OKakaT BJIMSHHUE BBPXY pa3Mepa Ha OYaKBaHUTE KPEAUTHH 3aryou B Obaere.

3a m3unCIsIBaHE HA OYaKBaHUTE KPEIUTHH 3aryOU HA mMbp208CKuUmMe 3eMaHusi U aKxmusume Ho
0ozosopu ¢ knuenmu ['pynaTta e u3dpaia u mpuiara orpocTeH MOXo1 Ha 0a3a MaTpHIla 32 H3UKCICHHE Ha
OYaKBaHM KPEIUTHHU 3aryOu W HE MpOCIe/isiBa MOCIEABAINTE POMEHH B KPEIUTHUS UM pUCK. [Ipu To3u
MTOIXOJ] TSI TIpU3HAaBa KOPEKTHB (MPOBU3UA 3a 00e3lleHKa) Bb3 OCHOBA Ha OYaKBaHATa KpeIWTHaA 3aryoa 3a
LSl CPOK Ha B3eMaHMATAa KbM BCSAKa OTUeTHa jaTta. ['pymara e pa3paboTwia W mpuiara mMaTpuia 3a
MIPOBU3HpaHe, KOATO ce 0a3upa Ha UCTOPUYECKHUS OIUT 110 OTHOIIIEHUE Ha KPeIUTHUTE 3aryOu, KOPUTHPAHU
C MPOTHO3HH (HAKTOPH, CIIEHUPHYHH 32 ITHKHUAIUTE ¥ 32 UKOHOMHYECKATa cpe/ia U 3a KOUTO € yCTaHOBeHa

KOpEJIalMOHHa Bpb3Ka ¢ IPOLEHTa Ha KpeaIuTHUTE 3aryou. (IIpunooicenue Ne 42).

Omnuceane

Ob6esuieHeHnTe (PUHAHCOBM aKTHBU CE OTIMCBAT, KOTaTo HE CHIIECTBYBa Pa3yMHO OYakKBaHe 3a

C’L6I/IpaHe Ha NapU4YHUTEC IMIOTOLH 11O AOTrOBOpaA.

Dunancosu nacueu
H’prOH(lllaﬂHO npusHaeawe, KJZCICM(Z)MK(,ZMM}Z U oyensasaHe

®duHAHCOBUTE NAacHBU Ha prnaTa BKJIFOYBAT THPrOBCKU W APYrU 3aABJDKCHUA, 3a€MU U APYT'U

MIPUBJICYCHH CPEACTBA, BKIIOUYUTEITHO U OAHKOBH OBBpApadTH.
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[IppBOHaUaTHO BCHMUYKH (PMHAHCOBH MTACHUBH C€ MTPHU3HABAT MO CHPaBEINBa CTOWHOCT, a B CIIy4as Ha
3a€MH U MIPUBJICUCHU CPEICTBA U THPTOBCKU U APYTHU 33IBIKCHUS, HETHO OT MPSKO CBHP3aHUTE Pa3XOAH MO

caciKara.

®OHUHAHCOBUTE TNAacCHBU Ha prnaTa BKJIFOUBAT TBPIrOBCKU M APYrU 3aABJDKEHHUA, 3a€MU U APYTU

MPUBJICUCHU CPEACTBA, BKIIFOUUTCIIHO U 0aHKOBU OB’LpI[paq)TI/I, JACPUBATUBHU (1)I/IHaHCOBI/I HUHCTPYMCHTHU.

THocnedsawo oyenssane

IlocnenBamoTo OliCHSABAaHE Ha q)HHaHCOBI/ITe IHaCuBMW 3aBHCH OT TAXHaTa KJ'IaCI/I(I)I/IKaHI/I}I

npeacTraBCHa Mmo-A0J1y:.

Knacud)ukauummu cpynu

Honyuenu 3aemu u Opyau npusieyenu cpeocmaa

CJ'IC)Z[ IIbPBOHAYAJIIHOTO MM IIPpU3HABaHC, prHaTa OIICHsABA JIMXBOHOCHUTC 3aCMU U MPHUBJICUYCHU

CpeZACTBa [0 aMOPTH3MpPaHa CTOMHOCT, Ype3 METo/1a Ha €(heKTUBHUS JINXBEH MPOLCHT.

[Teuanbure u 3aryouTe ce MpU3HABaT B OTYETa 33 BCEOOXBATHHUS 10X0/] (B eyandara miy 3arybara
3a TOJMHATA), KOraT0 ChOTBETHHAT (PUHAHCOB MACHB C€ OTIMCBA, KAKTO M 4Ype3 aMOpTH3alMATa Ha Oa3a

C(i)CKTI/IBeH JINXBCH IMPOLCHT.

AMoOpTH3MpaHaTa CTOMHOCT Ce M3YHUCISABA KaTO C€ B3eMar I0JI BHUMAaHWE KAaKBUTO W Ja OHWIIO
JMCKOHTH WIX IPEMHU NPH IPUI0O0NBAHETO, KAKTO M TAKCH HIIH Pa3XO/H, KOUTO MPEICTABISBAT HEpa3AeIHa
qacT OT e()eKTUBHHMS JIMXBEH MPOLIEHT. AMOPTH3AIUATA c€ BKIIIOUBA KaTo “‘(prHAHCOB pa3xon’ B OTYETA 32

BCEOOXBaTHHSI TOXO/T (B IeYandara WM 3aryoara 3a TOANHATA).

Omnuceane

DuHAaHCOBUTE MACHUBHU C€ OTIHCBAT, KOTaTo 3aIbJDKEHUETO ObJe MOraceHo, WM IPEeKpaTeHo, WK
nsreue. Korato chiectByBai] (MHAHCOB MAacuB ObJic 3aMEHEH C APYT OT CHINUS KPEIUTOAATEN MPH IO
CBIIECTBO PA3IMYHH YCIOBHSI, UM YCIOBHUITA HA CHILECTBYBAIL [TACHB OBAAT CHILECTBEHO IPOMEHEHH, Ta3H
pasMsiHa Wil MOAH(UKAIUS Ce TPETUPa KaTo OTIUCBaHE HA IBPBOHAYAIHUS MACHB M MPU3HABaHE HA HOB.
Paznukara B chOTBeTHUTE OaaHCOBU CyMHM CE IPM3HaBa B OTYETa 3a BceoOXBaTHUS A0xox ( B medandaTta

WM 3ary0ara 3a ToinHaTa).

Komnencupane na gpunancosu uncmpymenmu

®dHuHAHCOBUTE AKTHUBH H (I)I/IHaHCOBI/ITe nmacuBu C€ KOMIICHCHUpAT U B OTYUCTA 34 (I)PIHaHCOBOTO
CbCTOSIHHUE CC OTpa3sdBa HETHATA CyMa, aKO ChIIECTBYBA NPUIIOKUMO 3aKOHHO IIPpaBO 3a KOMIICHCUPAHE Ha
NPU3HATUTE CYMHU M AKO € HAJIMIC HAMCPCHUC 3a YPCXKAAHC HAa HCETHA OCHOBA, WK 3a CJHOBPEMCHHO

pean3rpaHe Ha aKTUBUTEC U YPEIKAAaHC HA IMTACUBUTC.

ToBa m3uckBaHe npousTruida OT HUACATA Ha pPCaiHATa CTOMNAHCKAa CHIIHOCT HAa OTHOLICHHUATA Ha
ApyxXKecTBaTta OT prHaTa C JaA€H KOHTparcHT, 4€ Ipru €IHOBPEMCHHOTO CBHUIICCTBYBAHE HA TE3U ABE
HN3HUCKBAHHUA OYaKBAHHUAT (baKTI/ILICCKI/I 6’[),[[6]].[ Mapru4CH NOTOK U MOJI3U OT TE3U PAa3UCTU 3a APYIKECTBATA OT
prHaTa € HCTHUAT IOTOK, T.C. HCTHATA CyMa OTpa3fdaBa p€alHOTO IIPaBO WJIM 3adbJDKCHHUE Ha prHaTa oT
TE3U (bHHaHCOBI/I HWHCTPYMCHTHU - IIPU BCUYKH 00CTOSTENCTBA Ja MoJiydn WiIr IUIaTh €AUHCTBCHO U CaMO

HETHaATa cyMa. Axo He ca HaJIME€ €AHOBPEMEHHO U ABETC YCIIOBU CC IPUEMaA, Y€ IpaBaTa U 3aIbJDKCHUATA
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Ha ['pymaTa 1mo moBox Te€3W HacpemlHu pa3zdeTd (PUHAHCOBM MHCTPYMEHTH) HE C€ M3YEPIBAT MPHU BCUUKU

CUTyallu CaMO U €JUHCTBCHO C MOJIy4YaBaHCTO WUJIX IUIAIIIAHECTO Ha HETHATa CyMa.

Ilonutukara 3a HETHUPAHCTO € CBbP3aHa U C OLICHKATa, NPCACTABAHCTO U YIIPABIICHUCTO HA pCAIHUA

KpeIUTEH U JTUKBUIEH PUCK, CBBP3aH C T€3W HACPEIIHH Pa3ueTH.

KpI/ITepI/II/ITe, KOHMTO C€ Npujarat 3a YCTaHOBABAHC Ha "Hajauyue Ha TCKYIIO U MPAaBHO NPHUIIOKHUMO

paBo 3a HeTUpane" ca:

e Ja HE 3aBHCH OT OBJCHIO CHLOMTHE, T.€ NIa HE € MPHUIOKHMO CaMO IPH HACTHIIBaHE HAa HIKAKBO

OBIeIIo CHOHuTHE;
e 1a ObJe BB3MOXKHO 32 YIIPaKHSABaHE M 3aIIUTHMO C TIPaBHH CITIOCOOH B X072 Ha (KyMYJIaTHBHO):
- obuyaiHaTa JeiHOCT,
- B CJIy4ail Ha HEU3IIbJIHEHUES/TIPOCPOYHE, U
- B CJIy4ail Ha HETUTATeKOCMOCOOHOCT HITH HEChCTOSTEITHOCT.

[IpunoxuMocTTa Ha KPUTEPUUTE CE€ OLEHSABA CIPSIMO H3HUCKBAaHUATa Ha OBITapcKoTO
3aKOHOJATEJICTBO U YCTAHOBEHUTE JOIOBOPEHOCTU MEXy CTpPaHHUTE. Y CIIOBHETO 3a "HaJIMYKE Ha TEKYIIO U
[IPaBHO INPUJIOKUMO IPABO 3a HETHpaHe" BHUHATU U 3aIbJDKUTEIIHO CE OLEHIBA 3a€IHO C BTOPO YCIOBHE - 32

"3aIBJDKUTEITHO HAMEPEHUE 3a YPEXKIaHe Ha Te3H pa3ueTH Ha HeTHa Oa3a'.

2.26. /lozosopu 3a ghunancoea zapanyus

JoroBopsT 3a puHAHCOBA TapaHIMs MPEACTABIISBA IOTOBOP, KONTO M3MUCKBA OT W3/IATEIIs Ja HAMPABH
olpeie]IeHH IUIAINAHKUS, 33 Ja Bh3CTAHOBU HA MPUTEXATENsl 3ary0arta, KOATO € MPEThPILUL, Thi KaTo JaJieH
JUTEKHUK HE € HAMPaBIJI IUIAIAHE, KOTaTo € OMJI0 IbJDKUMO, B ChOTBETCTBUE C ITPBOHAYAITHUTE WIIH IPOMEHEHU
YCJIOBUS Ha ABJITOB MHCTPYMEHT.

JoroBopuTte 3a MHAHCOBA TapaHIMs MHPBOHAYAIHO CE MPU3HABAT KaTo (DMHAHCOBO 3aJIBJDKCHHE TI0
CIIpaBe[JINBa CTOMHOCT, KOSTO ce ONpeaess Ha 0a3aTa Ha HAacTOsIIATa CTOMHOCT HA Pa3jiMKaTa B MapUYHHTE
MIOTOIM MEX]Ty TOTOBOPEHHTE IUIAIIAHMUS, M3UCKBAHU CHIVIACHO JIBJTOBUS WHCTPYMEHT, U IUIAIIAHUATA, KOUTO
Onxa ce M3MCKBaIM 0€3 rapaHiusATa, WIM MPOTHO3HATAa CyMa, KOATO O Omia IjiatMMa Ha TpeTa CTpaHa 3a
MOEMaHe Ha 33bJDKCHUSTA. KbM MOMEHTA Ha U3/1aBaHe Ha rapaHIHATa.

IocnenpammaTa oleHKa Ha 3aABJDKEHUSTA 10 (PUHAHCOBH rapaHLIUK CE€ M3BBPILBA IO MO-BUCOKATa OT
CIICTHUTE CTOMHOCTH:

e cymara, OnpezeieHa B ChOTBETCTBHE C MOJIENa HAa OYaKBaHU KPEAUTHU 3aryou, u
®  IITbPBOHAYAIHO MPH3HATAaTa CyMa MUHYC, KOTaTo € MPWJIOKUMO, KyMyJlaTUBHAaTa CTOMHOCT Ha
MIpUX0/a, MpU3HAT chriacHo npuHipmuTe Ha MC®PO 15 [Iprxonu oT 10roBopH ¢ KIMEHTH.
IIpoBu3usATa 32 OYaKBaHATa KpEeOWTHA 3aryda 1o JOroBOpH 3a (PMHAHCOBM TrapaHLMM CE BKIIIOYBA B

KOHCOJIMIUPAHUS OTYET 32 (PMHAHCOBO ChCTOSTHUE KbM ,,JIPYTH TEKYIIH 33 IbJDKCHHS .

2.27. lanvyu évpxy neuanoama

Texywume Oanvyu BHpXy Tedanbata Ha OBITaApCKHUTE JpyXecTBa OT I'pymaTta ca ompezencHH B
CHOTBETCTBHE C U3MCKBAHUATA HA OBJITAPCKOTO JaHBYHO 3aKOHOAATEICTBO — 3aKOHA 32 KOPIIOPATUBHOTO

oA0X01HO oOnarane. HommuuaanuaTta qanbuHa ctaBka B benrapus 3a 2025 1. e 10 % (2024 1.: 10%).
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JpmepHuTre W CHBMECTHHTE IpPYKECTBA B UYXOWHa ce oOnaraT CBIJIACHO H3HMCKBAHHITAa Ha

CbOTBCTHUTC JAaHBYHU 3aKOHOAATCJICTBA 10 AbPKAaBU MPU CICIHUTEC JaHBYHU CTABKU:

Huvporcasa /anvuna cmaexka
2025 .. 2024 2.
Ykpaitaa 18% 18%
CopOus 15% 15%
[Tonma 19% 19%
Kazaxcran 20% 20%
Pycus 25% 20%
benapyc 20% 20%

Omcpouenume Oanvyu BHPXY TedandaTa ce ONMpeAeNAT 4Ype3 MpuiiaraHe Ha OaJaHCOBHS METO 3a
OIIpe/IeNsHE Ha 33bJDKCHUETO OTHOCHO BCHUKH BPEMEHHH PA3JIMKH Ha BCSIKO KOHCOJIHUPAHO JIPYKECTBO KbM
Jarata Ha KOHCOMUIUpaHUsA (UHAHCOB OTYET, KOWUTO CHIIECTBYBAT MEKAY OAlaHCOBUTE CTOWHOCTH H

JaHBbYHUTE OCHOBH Ha OTACIHUTE aKTHBHU U ITaCUBU, BKII. 3a IIOPOACHUTE OT KOHCOJINAAIUOHHHUTE KOPEKIINH.

OTCpO‘IeHI/ITC OJaHbYHHU ITaCUBU CC IIpU3HABAT 3a BCHUYKH o0Oaraemu BPEMCHHH pPa3JIMKHU, C
H3KJIIOYEHUE Ha TE3U, MOPOJUIIM CE€ OT MNPU3HABAHETO HA AKTUB HWJIUM I1aCHUB, KOHTO KBM JaraTta Ha

CTONAHCKaTa OTIepalys He € OB BbPXY CUYCTOBOJHATA U JaHbYHATa 1evanba/(3aryoa).

OTCpO‘IeHI/ITC JaHbYHU AKTHBU CC€ IIPpHU3HABAT 3a BCUYKHW HaMaJKICMU BPEMCHHHU Pa3JIMKW U 3a
HEU3IOJI3BAHUTE TAHBYHU 3aryOH 10 CTEMEHTa, 10 KOSTO € BEPOSATHO Te J]a Ce MPOSBIT 00paTHO U jia Ob/e
reHepupana B Objelle JocTaThbuHa obaraema rnevanda uiik Ja ce MposBsAT objaracMyu BpeMEHHH Pa3IuKy,
OT KOUTO JIa MOTaT Jia Ce MPUCTIAIHAT Te3U HAMAIISIeMH Pas3IKH, C U3KIIIOUCHUE HA PA3JIMKHUTE, IIOPOJIIIH C&
OT NPHU3HABAHCTO HA aKTUB WUJIK ITACUB, KOMTO KbM JaraTa Ha CTOIIAHCKaTa olepanusd HE € MOBIUAI BbPXY

CUYeTOBOJHATA U IaHbYHATA Ievanba/(3aryoa).

bamancoBara CTOMHOCT Ha BCUYKU OTCPOYCHU NAHBYHHU AKTUBU CC IPCTJICIKIAA Ha BCIKa AaTa Ha
OanaHca U ce peayuupar A0 CTCIICHTA, 10 KOATO € BEPOATHO TC Aa CC IIPOSABAT O6paTHO " da c€ reHepupa
JOCTAaThbYHO oOJraraema nedaaba Him MMpoABABaIlM CC MPE3 ChIUA IEPHUO/T oOaraeMu BPEMCHHU pa3JjIuKHu, C

KOHTO TC Ja MoratT aa 6’B,HaT npucnajgHaTv Uik KOMIICHCUPAHU.

OTCpO‘IeHI/ITe AaHbOH, CBBP3aHU C O66KTI/I, KOUTO Ca OTYCTCHHU KaTO JAPYyru KOMIIOHCHTH Ha
BCEOOXBaTHHUS J0XO0 WM KalluTajloBa MO3MIHA B KOHCOJMAWPAHUA OTYUET 3a q)HHaHCOBOTO CbCTOSHHEC,
ChIIO CC€ OTYUHUTAT AUPCKTHO KBM CBHOTBCTHUA KOMIIOHCHT Ha BCCOOXBaATHUS J0X0 HIIA OanancoBarta

KanuTajaoBa II03UITUs.

OTcpodeHuTe MaHBYHU aKTUBHU U ITACHUBH CE OIEHSIBAT Ha 0a3a JaHPYHHUTE CTABKHU, KOUTO CE OYaKBa
Jla ce rpuJjarar 3a repuoja 1 TUIa ornepanuu, Ipe3 KOUTO aKTUBUTE CE 0YaKBa Jla Ce PeaIu3upar, a NaCUBUTE
- 1a ce ypenar (moracAr), Ha 0a3a JaHBYHHUTE 3aKOHH, KOUTO Ca B CHJIa WJIH C TOJIsIMA CTETIeH Ha CUTYPHOCT
Ce OYaKBa Jla ca B CWJIa, U O JIaHbUYHM CTABKU Ha JIbpKaBaTa, B UMATO IOPHUCIMKIIHS CE OYaKBa Ja Ce

pcanm3npa CbOTBCTHUAT OTCPOUCH aKTHUB WUJIK ITACUB.

OTCpO‘{eHI/I JaHbYHHU AKTUBU Ha CAHO JAPYKECTBO OT prr[aTa CC MNpCACTAaBAT HCTHO CpPCLLY
OTCPOYCHU JaHBYHU IMaCMBM Ha TOBa JAPYXKECTBO, KOTaTO TO CC€ fABABa 3a TAX HOAHBYHUAT IIJIATCL B
CbOTBCTHATA HOPUCAUKIUA, U TO TOraBa M CaMO TOI'aBa, KOraTo APYXKCCTBOTO MMa 3dKOHHO IIpaBO [a
M3BbpPIIBA UJIH ITOJTydaBa HETHU IUIalllaHWA HAa TEKYIIN JaHBYHU 3aIbJDKCHUA NI B3EMAaHUA 110 JaHBK BBPXY

a0xoJ1a.
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2.28. Ilpasumencmeenu punancupanus

[IpaBuTencTBeHOTO (QUHAHCHpAaHE NPEACTaBIsABA pa3IMYHM (OpPMH HA IPENOCTaBSHE Ha
0e3Bb3ME3IHH CpEeACTBA OT IbpkaBaTa (MECTHH M IICHTPAJHM OpraHW W WHCTUTYLWH) W/ HIH

MEXAYIPABUTCIICTBEHU CIIOPA3yMEHUS U OpraHu3alnu.

[TpaBuTencrBenuTe huHAHCHpaHus (OOUMHCKH, TbPXKABHU M MEKIYHAPOIHN HHCTUTYIUH, BKJI. TIO
pena Ha u3nos3Bane Ha EBpomneiickute (GOHI0BE U MPOrpaMu) ce MPU3HABAT IbPBOHAYATHO KAaTO OTCPOYCH
noxoJl ((hruHaHCHpaHE), KOTaTo € HAJUIE pa3yMHa CHUTYPHOCT, 4e To Iie Objae noixydeHo ot ['pymara, u ue

TocjeaHara € Cria3uja 1 cras3Ba yCJIOBUATA U UBUCKBAHUATA 110 JAPECHHUCTO.

[IpaBuTencTBeHo GpUHAHCHPAHE, CBHP3aHO ¢ KOMIICHCHPAHE Ha HANPAaBEHH Pa3XOJIH, CE MPH3HABA B
TEKyIUTe TeyasOn W 3aryOM Ha CHCTeMaTHYHa 0a3a 3a CBIINMS TEPHOJ, Mpe3 KOMTO ca MpHU3HATH U

pasxojaure.

[IpaBurencTBeHo (HUHAHCHpPaHE, CBBP3AHO C KOMIICHCHpAaHE HA HMHBECTHUIIMOHHHM pa3Xoau 3a
npunoOrBaHe HA aKTHB, CE TPU3HABA B TEKYIIUTE MTEYaION 1 3aryOr Ha CHCTeMaTHYHa 0a3a 3a memus IEproT
Ha TI0JIe3eH JKUBOT Ha aKTHBa, OOMYaliHO MpPONOPLUOHAIHO Ha pa3Mepa Ha NpH3HATaTa B pa3XoquTe

aMOPTH3AITHSL.

2.29. Hemna neuanéa unu 3a2yoa Ha akuyus

OcHoBHaTa HeTHa Ieyanda WM 3aryda Ha akI[us ce M34MCIIsiBa KaTo ¢e pa3Jielii HeTHA Teyanta Hitu
3aryba 3a mepHoja, IMOUIEKAIla Ha paslpeaelicHHe MEXIy akKIMOHepHTe Ha IPYXKEeCTBOTO-Maiika,
MPUTEKATENTN Ha OOMKHOBEHU aKIIMH, Ha CPEeTHO-TIpeTeryieHus Opoil Ha IbpKaHUTe OOMKHOBEHH aKIIMH 32

epuoaa.

CpenHo-nipeTerieHHaT Opoil akIMM MPeNCcTaBlsBa OpPOSAT Ha JbpKAaHUTE OOWKHOBEHU AKIUH B
HAaYaJIoTO Ha NIEPUO0/Ia, KOPUTHPaH ¢ Oposi Ha 00pPaTHO U3KYIICHUTE OOMKHOBEHH aKIIUW U Ha HOBOU3IAJICHUTE

TaKuBa Ipe3 ePHUoJia, yMHOKEH I10 CPEAHO-BpEMEBUS (aKTop.

To3u dakTop u3passiBa OpPosi HA THUTE, TPE3 KOUTO KOHKPETHUTE aKIIUU Ca OWIIM JbPIKaHH, CIIPSIMO

oOmust Opoit Ha JHHUTE TIpe3 EPUo/Ia.

[Ipn kanuranu3anusi, OOHyC €MHCHS WM pa3leisiHe, OposT Ha OOMKHOBEHUTE aKIWH, KOUTO ca B
o0pBILeHNUE JI0 1aTaTa Ha TOBAa ChOUTHE, C€ KOPUTIHPA, 32 Ja C€ OTPa3H IPOIOPIMOHATIHATA IPOMSIHA B Opost
Ha OOMKHOBEHHUTE aKIMH B OOPBIICHNE TaKa, CAKAIl ChOUTHETO Ce € CIYYHIO B HA4aJIOTO Ha IPEICTaBeHUS

Hail-paHeH NepHo/I.

HeTna nmeuan6a wiu 3ary6a Ha aKIIMKi C HaMaJICHa CTOHMHOCT Ce HU34ucCiisiBa, THH KaTo UMa n3gaacHu

TIOTEHITMAIHY aKITUU C HaMaJieHa CTOMHOCT (BapaHTH) OT APYKECTBOTO Maiika.

Hernata neuvan0a wim 3ary0a Ha akiysi ¢ HAMaJIeHa CTOMHOCT ce M3YMCIIsBA KaTo mevandara Win
3ary0ara 3a mepuoja, oTHacsIla ce KbM NMPUTEKATEINTE HA OOMKHOBEHH aKIIMU Ha APYKECTBOTO-MalKa U
CpeAHoTpeTerieHus Opoii Ha JIbpKaHUTe OOMKHOBEHH aKIIMH 3a TIEPHO/Ia € KOPUTHPAT C eeKTa OT BCUIKH

INOTCHIIMAJTHA OOMKHOBEHU aKIIM1 C HaMaJICHa CTOﬁHOCT, KOUTO CC CBHCTOAT OT BapaHTH.

HOTCHHI/IaHHI/ITe OOMKHOBEHU AKIIUM Ca HACOYCHU CpPCUly HaMaJIABAHETO Ha CyMaTa Ha HETHATa
rneyaaba Ha AKIusA, KOraTo KOHBECPTUPAHCTO UM B OOUKHOBEHU aKINH ou YBCIMYNIIO HECTHATA rmeyagba Ha

aKIMs WM OM HaMaJIMJIO 3aryOuTe Ha aKI[|s OT MPOIbJiXKABaIld O0OUYaliHU IEHHOCTH.
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OnuuuTe ¥ BapaHTUTE ca ¢ HamaJsiBala CTOMHOCT €IMHCTBEHO KOTaTo CpelHaTa Ma3apHa IieHa Ha
OOWMKHOBEHHUTE aKI[UH 3a TICPHO/Ia HAJ[BUIIIaBA IICHATA MIPY YIIPAKHIBAHE HA ONIIUUTE WIH BapaHTUTE (T.C. TS
reHepupar nedanoa). OTUeTeHHTE B NPEOUIITHH TEPUOAHM IeHaIOM Ha akKIusd HE C¢€ KOpPUTHpaT

PETPOCIICKTHUBHO, 3a a OTPA3AT IPOMCHUTEC B ICHUTC Ha OOMKHOBEHUTE AKIINH.

Hertnara nevan6a unu 3ary0a Ha akuusi ¢ HamajeHa CTOMHOCT ce Gopmupa Ha 0a3za M3YHCIIEHATA

OCHOBHA HETHa IeJanda uiu 3ary6a Ha aK[us, KOpUIrupaHa KaKTo CJI€aBa:

(a) meyanbara wiaK 3arydara 3a nmepuojia, OTHACSIIA CE KbM MPUTSKATEITUTE HA OOUKHOBCHH aKITUH
Ha JpPYy’KeCTBOTO-MaliKa, C€ yBeIM4aBa ChC CyMaTa Ha JUBUACHTUTE W JIUXBHUTE CJIE] JaHBYHO OOJIaraHe,
MPU3HATH B TIEPUO]Ia BHB BPh3Ka C MOTCHIIMATHUTE OOMKHOBEHU aKIIMU C HAMaJICHA CTOWHOCT, U C€ KOPUTUpa
C BCHYKH OCTAaHAJIH ITPOMEHH B MIPUXOIUTE FITH Pa3XOIUTe, KOUTO OMXa MOTJIM /1a Bb3HUKHAT B PE3YJITAT OT

KOHBCPTUPAHCTO HA NOTCHIIMAJTHA OOMKHOBEHU aKIM1 C HaMaJICHa CTOﬁHOCT; nu

(6) cpennompereraeHusAT Opoil HA OOMKHOBEHHUTE aKIMK B 0OpalleHue Mpe3 Mepruoia ce yBelniaBa
ChC CpEIHOIPETErNIeHH OpO Ha JOMBITHUTEITHUTE OOMKHOBEHHU aKIIHH, KOUTO OMxa OWITH B OOpallieHre pu

KOHBCPTHUPAHC HAa BCUYKU IMOTCHIIHUAIHA OOMKHOBEHU aKIIMY C HamajicHa CTOMHOCT.

2.30. Cecmenmno omuumarie

I'pynara upeHTH(UIHMpPA CBOUTE OTYETHH CETMEHTH M OMOBECTsABa MH(OpMAIMsS 1O CErMEHTH B
CBHOTBETCTBHE C OPraHU3alIOHHATa U OTYETHA CTPYKTYpa, U3MOI3BaHa OT PbKOBOACTBOTO Ha JPYKECTBOTO-
Maiika 3a TeKylio o010 HaOII0JCHHE U YIIPaBJICHUE HA rpynara U HeWHUTe KoMmnoHeHTH. OnepaTuBHUTE
CerMEHTH ca KOMIIOHEHTH Ha Ou3Heca, KOMTO C€ OLEHSIBAT PENOBHO OT KIIOYOBUTE UJICHOBE Ha
PBKOBOJICTBOTO, B3E€MAllld OIEPAaTHBHM PEIIEHHS - KaTo Ce U3MoJ3Ba (UHAHCOBA W OIMEpaTHBHA
nHOpMaLs, U3rOTBEHa KOHKPETHO 3a CEIMEHTa, 3a LIEJIWTE Ha TeKYyLIOTO HAaOJII0JCHUE U OLICHSBAaHE HA

pe3ysTaTuTe OT JeWHOCTTa (M3IIBJIHEHUETO) U pa3peielIiCHUETO Ha pecypcuTe Ha [ pymnara.

OnepaTuBHUTE CErMEHTH Ha ['pymaTa TeKymlo ce HaONIoJaBaT M HaNpaBisBaT MOOTAEIHO, KaTo
BCEKH OIEPATHBEH CETMEHT IPEJCTaBiIsABa OT/IENHA OU3HEC 00JIacT, KOATO € HOCUTEN Ha pa3lIniHu Ou3HeC
0JI3U U prckoBe. OnepaTuBHUTE CETMEHTHTE, IO KOUTO PHKOBOACTBOTO Ha ['pymara HabmoaaBa, n3MepBa
Y KOHTPOJIIPA PUCKOBETE M BH3BPHIAEMOCTTa 3a Hesl ca 000COOCHHU CITOpe] OCHOBHHUTE OM3HEC JIEWHOCTH,

W3BBPIIBAHU C (DapMaleBTUIHUATE MTPOAYKTH, 8 UMEHHO: POU3BOJICTBO M THPTOBHL.

Hungpopmanyus no onepamusnu cezmenmu

['pymnara u3noyi3ea eIMH U3MEPUTEN - OpyTeH Mapk (Ieuanda) mpu OICHIBAHETO Ha PE3yJITATUTE B
OTIEpaTHBHHUTE CETMEHTH U 3a PA3NpPEAeIITHETO Ha PECYPCH MEXITy TAX. Toi (Ts1) ce ompenens KaTo pa3iuka

MCXKAY CCTMCHTHUTE MPUXOJU U CCTMCHTHUTE pa3xoau, IPAKO CbOTHOCUMHU KbM CbOTBECTHHUA CETMCHT.

CermMeHTHHTE AKTHUBU, ITaCUBU, PECIICKTUBHO MMPUXOJIU, PA3XO0JU U PE3YJITATU BKIIIOYBAT TE3U, KOUTO
ca ¥ Morar Ja ObJat JUPEKTHO OTHOCHMHU KbM ChOTBETHHS CETMEHT, KAKTO M TAaKWBa, KOUTO MOraT fa Ob1aT
pasmpeneieHd Ha pa3yMHa 0asa, BKII. MexaycermeHTHH. OOMUYaiiHO TOBA ca: a) 3a MPUXOAMTE - MPOAaKOH
Ha TPOJAYKIUS M CTOKH, 0) 32 pa3XOJWUTE - 32 OCHOBHH CypOBHHHM W MaTepHalli, 32 aMOpPTH3alliu U 3a
BB3HATPAXKICHUITA HA MPOU3BOJICTBEHUS MMEPCOHAN, OalaHCOBa CTOMHOCT Ha MPOAAJCHUTE CTOKH; B) 3a
AKTUBUTE - UMOTH, MAlllMHA U ChOPHKEHUS, MATEPUATHH 3aIlacy, B3eMaHHUS OT CBBP3aHU MPEIIPUSATHS,

TBProOBCKHU B3€EMAaHHA U MMaAPUYHU CPCACTBA U IMAPUYIHU €KBUBAJICHTU, I‘) 3a MaCUBUTC — TCKYUIN 3aBJIKCHUA
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KbM IIEPCOHATIA W 3a COLHHAJIHOTO OCUTYPsABAHEC, 3aAbJDKCHHA KbM CBBP3aHU INPEANIPUATHA, THPIrOBCKHU

3abJDKEHUS 1 OAHKOBH 3a€MH 32 IUPEKTHO (PMHAHCHpaHe (IBJITOCPOYHH U KPATKOCPOUHH).

KanuranoBute pa3xoau (MHBECTUIIMK) IO OM3HEC CETMEHTHU Ca OTTPaHUYHUMU PAa3XO0JU, U3BHPIICHU
pe3 Meproja 3a Npuao0uBaHe WM U3TPaXKIaHe Ha CEKTOPHH HETEKYIIH aKTHBH, KOUTO C€ OYaKBa /1a Obaar

H3MO0JI3BAHU IIPE3 MOBCYUC OT €AUH IICPHUOI.

prnaTa yrpaB/isiBa HWHBECTUIUHUTE B I1IEHHU KHMXKA, ONPEACICHU TBPIrOBCKU pPAa3vu€Tu U
npeaoCTaBCHUTC (bHHaHCOBI/I peCypcCH, KaKTO U JaHBUUTE HA I'PYIIOBO HUBO U OTACIIHO APYKECTBO, HO TC HE

CC pasnpeacsAT Ha CETMCHTHO HUBO.

PeSyJ'ITaTI/ITC oT HeﬁHOCTH, KOHUTO CC€ cUHTaAT 3a CJ'Iy‘IElfIHPI CIIPSIMO OCHOBHHUTE THUIIOBE OII€palluU
(I[eﬁHOCTPI) Ha prnaTa, KAaKTO W HEPA3NPCACTIACMUTE IMMPUXOAU, Pa3X0oau, MaCUBU U AKTHUBHU, CC OTUUTAT

OTJIETHO B TTO3HUITHS ,,001IM Ha HUBO [ pyma”.

Te3n cymMu MO MPUHIWI BKIFOYBAT: JIPYTH AOXOAHW OT JAEHHOCTTa OCBEH aKO HE MPOM3THYAT OT
JNeHHOCTTa Ha KOHKPETEH CETMEHT, a/IMHHUACTPATUBHU Pa3XO/IH, TUXBEHU MMPUXOIN U PA3X0/TH, PeaTU3upaHu
Y HEepEATU3UPAHU N1eYaIOH U 3aryOu OT CHIEJIKHU C BalyTa M MHBECTUIIUH, HHBECTUIIUH B APYTU IPYKECTBA,
IpYTH B3eMaHWs, pa3deTd II0 JaHBIM, MPOU3BOJCTBEHO W aIMHHHCTPATHBHO OOOpyIBaHE C OOIIO

npeaHasHa4CHUC.

MexxaycerMeHTHUTE TpaHchepHu: NPUXOAWTE HA CETMEHTHTE, Pa3XOAWTe HA CETMEHTUTE W
pe3yaTaTUTE Ha CETMEHTHUTE BKJIIOYBAT BHTPELIHU TpaHcepu Mexay OuzHec cermeHTH. Te3u Tpancgepu ca
OTYETEHU MO0 KOHKYPEHTHH TMa3apHU IIEeHH, HAYUCIIABAHU Ha HECBBP3aHM KIMEHTH 3a CXOIHH CTOKH, U ca

CJIMMUHHUPAHU Ha HUBO KOHCOJIMAUPAH (1)HHaHCOB OTYCT.

I/IHBCCTI/ILII/II/ITG B CbBMECTHHU U aCOLMHUPAHU APYKECTBA, OTUYHMTAaHU IO METOAA Ha CcOOCTBEHMS
KamnuTall, Ca U3KJIIFOUYCHHU OT aKTUBUTC 11O CCIMCHTHU U IPUXOJUTE 110 CETMCHTH. Teca MpeACTaBCHU KaTO 4acCT
2

OT HepasmpeAesieMUTe aKTUBH, a JOXOABT OT TIX € IMpeICTaBeH B cTaTusTa ~ medanowu/(3aryou) ot

CbBMCCTHHU U aCOLITMHMPAHU APYIKECTBA, HETHO .

Hpuﬂazanama CUEeMmoB0OHA NOJIUMUKA 30 OMYUUMAHEMO NO cevenmu, ce ocHoeasa Ha masu,

usnojizeana om prnama 3a uzeomesine Ha nyﬁﬂulmume Il omyemu no 3aKoH.

Hombnaurtenno, ['pynara onoBectsBa nHGOpMAIKs OTHOCHO Ba)KHH KIMEHTH, KOTaTO CTOHHOCTTA
Ha peajln3upaHuTe NPUXOAM OT BCEKM KIHMEHT npeBumana 10 % or oOmara cyma Ha KOHCOJIMAWPAHUTE

NPUXOAM OT JiIeHocTTa Ha ['pymnara.

2.31. Oyenaeane no cnpasedausa cmoitHocm

Hsixowm ot akTuBUTE M IacuBUTE Ha ['pynara ce oleHsBaT U MPEJICTABAT H/WIH CAMO OTIOBECTSBAT IO

CIIpaBCAJINBA CTOMHOCT 3a OCJIINTE Ha (1)I/IHaHCOBOT0 oruutaHe. TakuBa ca:

a). Ha TOBTapsma ce (exerogHa) 6aza —  oOpyeu ObICOCPOYHU KANUMANOBU UHBECMUYULU,

UHBECTUYUOHHUME UMOMY, NPe0OCmAageHy U NOJyYeHu OAHKOBU 3aeMu U 3aeMu Ha/om mpemu auyd,
onpeoenenu Mmvpeo8CKU U OPY2U B3EMAHUSL U 3A0BINCEHUS, 83EMAHUSA U 3A0BINHCEHUA NO PUHAHCO8 TUUHS, U

Opyeu 0) Ha HenoBrapsma ce (nepuoandna) 0aza — He@UHAHCOBU AKMUSU KAMO UMOMU, MAUUHU U

obopyosane.

CrnpaBeanuBaTa CTOWHOCT € [IeHaTa, KOSITO Ou O1jia moTy4yeHa npu npojak6aTa Ha 1aZieH aKTHB HITH

IJ1aTCHa Mpyu NPEXBBPJIAHCTO HA IMACHUB B oOunyaiina CACJIKa MCKAY HC3aBHUCUMMU IA3apHU YUACTHUIIM HA
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JaraTta Ha OIICHABAHCTO. CHpaBeIUII/IBaTa CTOMHOCT € M3XO/IAIIA IISHa B Ce 6a3npa Ha IpCAII0JI0KECHUCTO, Y€
orepanusTa 1mo npoaaxc6aTa e cc peaainsvpa WJIrM Ha OCHOBHUS IT1a3ap 3a TO3UW aKTUB WM IMaCuB, WIH B
cnyqaﬁ Ha JIMIICa Ha OCHOBCH I1a3ap — Ha Hal-WU3TOTHUS Imasap 3a aKTHBa UJIK ITaCHUBa. Kakro OIIPEACIICHUAT
KaTo OCHOBCH, TaKa U Hal-U3rOJHUST nasap Ca TakKuBa Ias3apu, 40 KOUTO ApYyKECTBaTa OT prr[aTa

3abJDKUTCIITHO UMAT OOCTBII.

M3mepBaHeTo Ha crpaBemINBaTa CTOMHOCT C€ TMpPaBH OT MO3HWIMATA HA IMPENNONIOKEHUSITa U
MPEIICHKUTe, KOUTO OMXa HanpaBWIM MOTESHIMAIHUTE Ma3apHH yYaCTHHIIM KOTaTo Te OuxXa ompeneisivi
[IeHaTa Ha CbOTBETHHS aKTWB HIIM TIACHB, KaTO ce€ JOMYyCKa, 4e Te Omxa JeicTBaiy 3a MOCTUTaHe Ha Haii-

)106pa CTOIIaHCKa u3roaa OT HEro 3a TiX.

[Ipu n3mepBaHeTo HA CIpaBeAIMBATa CTOMHOCT HAa HE()MHAHCOBH AKTUBH BUHATU U3XOAHATA TOUYKA
€ MPEeIoNI0KEHNETO KakBO OM OMJIO 3a Ma3apHUTE YYaCTHUIM Hal-T0OPOTO M Hal-eEKTHBHO BBH3MOXKHO

H3II0JI3BAHC Ha HaaCHUA aKTHUB.

I'pynara npunmara pas3iMdHU OLEHBYHM TEXHHUKH, KOMTO OHxa OWIM MOIXOAALIM CHPSIMO
cnenn@uKaTa Ha CbOTBETHUTE YCIOBHS, U 32 KOUTO pasIoara ¢ IocTaTb4Ha 0a3a OT BXOJSIIHU JaHHHU, KaTo
ce CTpeMH [ia U3M0J13Ba B MAKCUMaJIHa CTEIeH HAIMYHATA MyOarMyHO HabIromaeMa HH(opManus 1 pecil. —
Jla MUHAMU3Hpa W3TM0I3BaHeTo Ha HeHabmonaemMa nadopmanms. TS n3non3sa u TpUTe AOMYCTHMH MTOJIX0/1a,
nasapHus, NpUXoOHUs U pasxoonus no0xo0, KaTo Hail-4ecTo MpuilaraHuTe OLEHbYHHN TEXHUKH ca AUPEKTHU
W/WIIN KOPUTUPAaHU KOTUPAHU MA3apHU IICHH, Ta3apHU aHAJIO3HM U JUCKOHTHPAHU MapUYHH MMOTOIH, BKJI. Ha

0a3a KanuTaIu3upaH J0XO OT HaeM.

CrpaBeqyinBaTa CTOMHOCT Ha BCUYKH aKTUBH W MACHBH, KOUTO CE OLCHSBAT W/WJIM ONOBECTSIBAT B
KOHCONUANPaHUs (PMHAHCOB OTYET IO CIPaBEIJIMBA CTOMHOCT, C& KaTerOpU3Upa B PaMKUTE Ha CJECAHATA

liepapxus Ha CIIPABEAJIMBATE CTOMHOCTH, @ UMEHHO:

. Huso 1 — Kotupanu (HekopurupaHu) ma3zapHd LIEHHM Ha akTHBEH Ma3ap 3a HJIEHTHYHU
aKTHBU WV TIaCHBH;

. HuBo 2 — OueHbYHM TEXHMKH, MPU KOWUTO CE€ M3MOI3BAT BXOASIIM JaHHU, KOUTO ca
Pa3IMYHU OT JTUPEKTHO KOTHPAaHU LIEHH, HO Ca MPSIKO WM KOCBEHO JOCTBHITHH 32 HaONIOJIeHHE, BKII.
KOTaTO KOTUPAHUTE LICHN ca 0OEKT Ha ONpeAETIeHN KOPEKIINHU; 1

. HuBo 3 — OueHbuHM TEXHUKH, MPH KOWTO CE€ M3MOI3BAT BXOIAIIM JIAHHH, KOUTO B

3HaYUTC/IHATA CH 4acCT Ca HeHaGJHO]laeMI/I.

3a Te3u aKTUBH H maCMuBM, KOUTO CC OLCHABAT IO CIpaBCIinBa CTOMHOCT B KOHCOJIMAUPpaHUA
(1)I/IHaHCOB OTYCT Ha IMOBTapsieMa 6333, prnaTa IIpaBU NPCICHKA KbM JlaTaTa Ha BCCKU KOHCOJIIMANPAH OTUYCT
Jaji € HCO6XO,I[I/IM Tpchq)ep B HUBATa Ha ﬁepapxnﬂ Ha CIipaBCyIMBaTa CTOMHOCT Ha JaJCH aKTHUB WJIH I1aCUB

B 3aBUCUMOCT OT pasnojara€MmTe U U3IMO0J3BAHUTC KbM Ta3U JlaTa BXOJAIIN JaHHU.

LenTpanusupano, B JApyKECTBOTO-MaiiKa ca pa3pabOTEeHH BBHTPEIIHM MpaBUia U MPOLEAYPU IO
M3MEPBAHETO Ha CIIpaBEAINBAaTa CTOMHOCT Ha pa3jIMYHUTE BUA0BE aKTUBH M TACHBH. 3a LIEJTA € ONPENEITIEHO
CIEIHAITHO JIUIIEC TI0 OIICHKUTE Ha MOJUMHEeHNEe Ha (QUHAHCOBUS JUPEKTOp Ha [ pymara, KoeTo opraHu3upa
OCBILECTBSIBAHETO HA IENUsS OLEHBYEH IMpOLEC, BKI. KOOpIAMHHUpa M HaOioJaBa paboTara Ha BBHHIIHUTE

OICHUTCIIN.

prHaTa H3M0JI3Ba CKCIEpTHU3aTa Ha BBHIIHW JIMIOCH3WPAHW OLCHHUTCIN 3a OIpPCACIAHEC Ha
CIIpaBCJINBUTEC CTOMHOCTH Ha CJIICAHUTC aKTHBHU U IIaCHUBHU! ()pyzu a‘bﬂZOCPOHHI/l Kanumanoeu uHeecmuyuu

Huso 2 u Huso 3, ungecmuyuonnu umomu- Hueo 2, umomu, mawunu u obopyosane- Huso 2 u Hueo 3.
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N300pbhT Ha TakuBa OIIEHWTENM C€ IMPaBH Ha TOAMIIHA 0a3a, KaTo ce W3IMOJI3BAT CIEAHHUTE KPUTEPUU:
MpWIaranu npo(ecuoHaIHu CTaHIaPTH, MPO(HECUOHATICH OIUT U MO3HAHUS; PEIyTallus U Na3apeH CTaTyc.
[leprogmuno ce mpereHsiBa HEOOXOAUMOCTTA OT POTAlWs HAa BHHITHUTE OICHUTENIH — HAa BCEKH TPHU-TIET
ronuuu. [TpunokeHneTo Ha OUEHBYHHUTE MOAXOAU U TEXHUKH, KAKTO U WU3MOJI3BAHUTE BXOMSIIU JAHHU 3a
BCEKH CIlydail Ha W3MEpBAaHE Ha CIIPaBeIJINMBa CTOWHOCT, ca OOEKT Ha 3aIbJDKUTEITHO OOCHKIaHE U
KOOPJAMHHUPAHE MEXKY BBHHIIHUTE €KCIEPTH-OLECHUTEIN U CHCIUATHO ONPEACICHOTO JIUIE MO OICHKUTE,
KaKTO ¥ MPUEMAHETO Ha M3JABAHHUTE OLEHUTENICKH JAOKIAAN — OCOOEHO MO OTHOIIIEHUE Ha CHIECTBEHHUTE

MMPCAIIOJIOKCHUA U KpaﬁHHTe 3aKJIFOUCHU U MPEAJIOKCHUA 3a pasMEpa Ha CIipaBeajiMBaTa CTOMHOCT.

duHATHUTE OICHKM HA CIpaBeUIMBaTa CTOWHOCT TMOJUIekKAT Ha OJ00peHHe OT (DUHAHCOBHS
TUPEKTOp W/WIM TJaBeH CYETOBOAWTEN, H3MBIHUTETHHS maupektop M CbBeTa Ha TUPEKTOPUTE HA

CbOTBCTHOTO APYKCCTBO U (I)I/IHaHCOBI/ISI JUPEKTOP Ha prnaTa.

Ha natata Ha Bceku (DMHAHCOB OTYET CHOOPA3HO IPyIoOBaTa CYETOBOJHA MOJMTHKA CHELHATHO
OTIPENENICHOTO JIMIIE IO OICHKHTE MpaBW OOIl aHAM3 Ha MNpPEABAPUTENHO ChOpaHa HHMopManus 3a
JBU)KCHUETO B CTOMHOCTHTE Ha aKTUBHUTE U MACHUBHUTE Ha APY)KeCcTBaTa OT I'pymara, KOUTO MOIEKAT Ha
OLICHKA WJIU OTIOBECTSIBAHE IO CIPABEUTUBA CTOMHHOCT, 32 THIIA HAJIWYHYU JaHHU U Bb3MOXKHHUTE (haKTOpH 32
HaOJroIaBaHKUTE MIPOMEHH, U TpejJiara 3a 0J00peHne npea GUHAHCOBUS JUPEKTOP MOAXO0/1a 32 H3MEpBaHe
Ha CIIpaBCAJIUBUTC CTOMHOCTHU Ha CHOTBETHUTE aKTHBH U ITACUBU KbM Ta3u JaTta. HpI/I HeO6XO,HI/IMOCT TOBa

C€ KOHCYJITHPA U3PUYHO C U3IOJI3BAHUTE BbHIIHU OLICHUTEIIN.

Pesynrature OoT OnleHBUHUS MPOLIEC HA M3MEPBaHE Ha CIpaBeINBaTa CTOMHOCT ce MPEICTaBsT Ha
OJUTHUSI KOMUTET W Ha HE3aBUCHMHUTE OJWUTOPH HA CHOTBETHHTE JPY)KECTBA, KAaKTO U Ha (PUHAHCOBHSI

JUPEKTOP U HE3aBUCUMMTE OAUTOPH Ha ['pymaTa.

3a LCJIMTE Ha OMMOBECTABAHUATA Ha CIIpaBECAJIMBaTa CTOI\/'IHOCT, prHaTa € onpeaciiniia CbOTBETHUTC
CH aKTHBH W IMACHUBH Ha 0a3a TAXHATA CBIITHOCT, OCHOBHHM XapaKTCPUCTUKU U PHUCKOBE, KaKTO U Ha

HepapXUyHOTO HHMBO Ha CIPaBEINBATa CTOIHOCT.

2.32. Ilpeuenku om onpedenauio 3HAYEHUE NPU NPUTAZAHE CUEHOGOOHAMA NOJTUMUKA HA

prnama. Knrwuosu npuﬁﬂummeﬂnu OUECHKU U npednonoafceuuﬂ C 6UCOKa HecUuzypHocm.

Ilpuxoou om 00z060opu c K1uenmu

HpH MNpU3HaBaHC Ha IMPUXOAUTEC U HU3TOTBAHC HA KOHCOJIMAUPAHUTE (1)I/IHaHCOBI/I OTYCTHU
PBKOBOJACTBOTO IMpaBu pa3iM4HU MNPCUECHKHU, HpI/I6J]I/I3I/ITeJ]HI/I OIICHKKU W NPCANOJJOKCHHA, KOUTO OKa3BaT
BJIMAHUC BBPXY OTUCTCHUTC NMPHUXOAU, PA3XOAHU, aKTUBU U MMACUBU IO AOTOBOPU U CHOTBCTCTBALIUTEC UM

OITIOBCCTsSBaHMUA.

B PE3YJITAT Ha HCCUT'YPHOCTTA 110 OTHOIICHUC HA TE3U MPCAIIOJIOKCHUA U HpI/I6J'II/I3I/IT6J'IHI/I OLICHKH,
€ BB3MOXHO Jia Bb3HHMKHAT CHINCCTBCHHU KOPCKIHWH B OajlaHcoBaTa CTOMHOCT Ha 3aCEerHAaTUTE aKTHUBH U

IIaCuBHU B 6’LZL€H.[C, " PCCIL. OTYCTCHUTEC PA3X0JU U IIPUXOOU.

KirtouoBuTe npelieHKH U TPEANON0KESHHS, KOUTO OKa3BaT ChIIECTBEHO BIHMSHHUE BBPXY pa3Mepa U
CpOKa 3a MPU3HABAaHE Ha MPHUXOAUTE OT JIOTOBOPH C KIIMEHTH Ca CBbP3aHU C ONPECIITHETO HAa MOMEHTA BbB
BPEMETO, KOTaTO KOHTPOIBT BHPXY OOCIIAHUTE B JIOTOBOPA C KIUEHTA MPOYKIIHSI, CTOKH U/WIH YCIIYTH Ce
MPEXBBPJISA Ha KIIMEHTA U OI[CHKaTa Ha MPOMEHIMBOTO Bb3HATPAXKICHUE 3a BPHATH CTOKHU U padaTu 3a 00eM
(IIpunooicenue Ne 2.6.1.)
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Ol(eHKa Ha cnpaeedﬂusama CHOUIHOCI HA KANRUMAI068U uHeecmuuuu

Korato cmpaBemmmBaTa CTOHHOCT Ha KaNHWTAJOBUTE WHBECTHUIIMH, OTYCTCHH B OTYETa 3a
(hMHAHCOBOTO CHCTOSIHHUE, HE MOXKE J1a Ob/ic ToyueHa Ha 0a3a KOTHPAHH [IECHU Ha aKTUBHU I1a3apH, TIAXHATA
CIpaBe[INBa CTOWHOCT C€ OMNpeneNds dYpe3 W3II0J3BaHE Ha JPYTHd OINEHbPYHH MOJACTH W TEXHUKH,
BKJIFOUUTEITHO MOJIeJIa Ha TUCKOHTUPAHUTE TapUYHH MOTOIM. V3mon3Banara BXo/s1ia napopMaIus B Te3u
MOJIENIA C€ CHOMpa OT HaOIIfoMaBaHM Ta3apH, KBIETO TOBA € BE3MOXKHO, HO KOTaTO TOBAa HE MOXeE 11a Onie
HaIpaBeHO, 3a OINPEACISIHETO Ha CIPaBEIMBUTE CTOMHOCTH MpEANoara MpIoKEHUETO Ha OIpeaeiicHa
CTETIeH Ha IpelleHKa. TakaBa IpereHKa BKII0YBa pasTIeKIaHeTO, aHAIN3a 1 OIIEHKATa 33 BXOAAIINTE JAaHHU
KaTo HampuMep, 3a JIMKBUICH PUCK, KPSAUTECH PUCK U BOJATHIIHOCT. [IpoMeHUTE B MPEAMNOIOKEHUATA 3a
Te3u (PaKTOPH MOTaT J1a MOBIMSAT BPXY pa3Mepa Ha OTUeTeHaTa CIpaBeIiBa CTOMHOCT Ha (PTHAHCOBUTE

WHCTPYMEHTH.

H3uucnenue na ouaxeanu erc)umuu 3azy6u 3a npedocmaeelm 3aemu u capanuyuu, mvp2o6CKu

63€MAHUA, 6K/l. OM C6bP3AHU 1HYA U RADUYUHU cpedcmea U napuiHu eKeusajileHmu

H3mepBaHeTo Ha OYaKBaHaTa KpeAUTHA 3ary0a 3a (JMHAHCOBM aKTHUBH, OTIYMTAHH [0 aMOPTHU3HPaHA
CTOMHOCT (IIpeI0CTaBEH!U 3a€MH, B3€MaHUs U aKTHUBH I10 JJOTOBOPHU C KIIMEHTH, TApUYHU CPEICTBA U MAPHUUHU
€KBUBAJICHTH), KAKTO U 3a [IPEJOCTaBeHN (PMHAHCOBU TapaHIMK € 00JIACT, KOSITO U3UCKBA M3IIOJI3BAHETO Ha
KOMIUICKCHH MOJIENIM M CBINECTBEHHU MPEINOIOKEHHUs 32 ObJEIN NKOHOMHUYECKH YCIOBHSI U KPEIUTHO
MOBEJCHNE Ha KIHUEHTH M UIHKHULM (HAallpuMep BEPOSTHOCTTA KOHTPAareHTUTE Ja HE W3IIBJIHST

3abJDKEHUSITA CH U IPOU3THYAIIUTE OT TSIX 3aryOmn).

3a mpuaraHeTo Ha Te3W M3UCKBAaHUS PBKOBOJACTBOTO Ha I'pymara mpaBu peaulia ChIIECTBEHH
NPEIeHKH, KaTo: a) ONpe/essTHe Ha KPUTEPHH 3a HICHTH(GUIIMPaHe U OleHKa Ha 3HAYUTEITHO yBEINYCHHE Ha
KpeIUTHHSI pUCK; 0) m300p Ha MOIXOAALIM MOJACTH M TPEANONIOKEHUsS 3a U3MEpBaHE Ha OYaKBAHHUTE
KpeIWTHU 3aryow; B) ¢opMHUpaHe HA TPYNH OT CXOAHHM ()WHAHCOBU aKTUBH (MOpT(eEinm) 3a meIuTe Ha

HU3MCPBAHCTO HA OYAKBAHUTEC KPECAUTHU 3ary614;

1") YCTaHOBsIBAHC M OLICHKA 3a 3aBUCUMOCTTA MCKAY UCTOPHUYUCCKUTE MPOLCHTU HAa HPOCPOUUC U
MOBCACHUCTO Ha OIPCACIICHM MaKpOIIOKa3aTejiu, 3a Aa CC OTpasiaT e(l)eKTI/ITe OT IPOTHO3UTE 3a TE3U

MaKpOIOKa3aTeau B ObJelle IPU U3YUCIICHUITa HA OYaKBaHUTE KpeaAuTHH 3aryou. (Ilpunooicenue Ne 43).

3a mvpeco6CKUme 63eMAarusd, 6KJ1. On C6vbp3aru auya

I'pynaTa m3mon3Ba MaTpuiy 3a MPOBU3WHU 32 U3UUCICHUETO HA OYAKBAHHUTE KPEIUTHU 3ary0u OT
THPrOBCKUTE B3€MaHHS W aKTUBUTE MO goroBop. [IpomeHTtnre Ha mpoBM3MUTE ce Oa3upar Ha JTHUTE
MPOCPOYKE 3a TPYNU OT PA3IUUYHU KIMEHTCKU CErMeHTH (TOpT(dEeNan), KOUTO MMaT CXOJHH MOJCIH Ha

3ary0a (THI KJIHEHT KaTO CEKTOP).

Bcesika MaTpuIia 3a mpoBU3WH ITEPBOHAYAIHO CE€ OCHOBABa HA JETAMIIHM HCTOPHUYECKH HAOIIOACHUS
3a IPOLIEHTH Ha HECHOMPAaEMOCT Ha B3eMaHUTa Ha IpyKecTBaTa OT [ pynaTta U IBI)KEHHETO Ha B3EMaHHATA
o rpymnu npocpounsi. O6MUaitHO ce M3MOA3BAT NCTOPUYECKH JaHHH MTOHE 3a TPH TOJUHH CIIPSIMO JaTaTa Ha
¢unHaHcoBHs oT4eT. [lOMBIHHUTENHO MaTpulaTa ce KanuOpupa Taka, 4e Ja KOPUTHUpa HCTOPHUYECKH
YCTaHOBEHUTE 3aBUCHUMOCTH 3a KpPEJUTHHTE 3aryOW ¢ TMpOrHO3HaTa HH(pOpManus, H3NON3BalKH U
BEPOATHOCTHHU CLEHapuu. AKO c€ O4YakBa JaJ€HH NMPOTHO3HM MKOHOMMYECKH YCIIOBHSI, U3MEPEHH Upe3
OIIpEJeJICH MaKpOIIOKa3aTelIM J1a Ce BJIOLIAT MM MOAOOPAT Ipe3 cieiBaliaTa roJuHa, KOETO MOXKE Ja

AOBCAC N0 YCTAHOBCHO KOPCIAIIMOHHO YBCJIMYCHUC Ha MNPOCPOUMUATA B AAJACHHA CEKTOP (TI/IH K.]'II/IGHT),
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HUCTOPHUYECKUTE IPOUCHTH HAa HCUII'BJIHCHUC CC KOpHUIHUpaT. K®sM Bcsika oTtuerHa mata Ha6JIIO,IIaBaHI/ITe
HUCTOPHUYECKU MPOICHTHU HAa HCUSINBJIHCHUC CC AKTyaJIM3HUpaT MU CE OTUUTAT G(I)GKTI/ITC OT IMMPOMCHUTC B

IIPOTrHO3HUTE OLICHKH.

OI_ICHI(aTa Ha CbOTHOLICHUETO MEXIY Ha6J'IIOI[aBaHI/ITC HUCTOPHUYECKHU ITPOLUCHTH HAa HEU3IIBJIHCHUE,
MPOTrHO3HUTC UKOHOMHUYECKHU YCJIOBUSA U OUAKBAHHUTC KPECAUTHU 3ary61/1 € ChIICCTBCHA CUCTOBOJHA OLICHKA.
CTOMHOCTTa Ha OYAaKBAHHUTE KpE€auTHU 3ary61/1 € YYBCTBUTCJIIHA KbM IIPOMCHU B o0cTosITEIICTBaTA H
IMPOTrHO3HUTEC YCJIOBUA. HCTOpI/I‘lCCKI/ITe Kpe€auTHU 3ary61/1 Ha prnaTa U MPOTHO3HUTEC HKOHOMHYCCKH

YCIIOBHS MOTaT Jia c€ OTKIJIOHSBAT CIIPSIMO JICHCTBUTEITHATa HECHOMPAEeMOCT B ObJIeIIe.

3a npedocmasenume 3aemu u 2apanyuu

I'pynara e Bp3mpuena oOmuUs MOIXOA 332 M3YHCIABAHE HA OOE3IEHKAaTa OT OYaKBaHWUTE OBACIIN
KpEJUTHU 3aryOu Ha peocTaBeHuTe 3aeMH, chriiacHo MC®O 9. 3a nenra ['pynara npuiara u3opaH ot Hest
Mozen. HeroBoro mpuiioeHne MHHAaBa Mpe3 HAKOJIKO CTHIKHU. [IbpBO ce ompenenst KpeAUTEH PEUTHHT Ha
IJIIBbXXHHUKa MOCPEACTBOM METOAOJIOIMHM Ha BOACIIH peﬁTHHFOBH arcHiun 3a CHOTBETHUTC CCKTOPU B
WKOHOMHKATa ¥ CHOTHOIIEHUS, KOJMYECTBEHH W KAa4eCTBEHU IMapaMeTpH Ha TOKa3aTelu 3a JaJIeHOTO
npyxectBo. Kato BTOpa cThIKa, Ype3 CTATUCTUYECKA MOJECTH, BKIIOYBAIIM HCTOPUYECKH IaHHU 3a
BEpOATHOCTH 3a HemsmbiHeHue (PD), mpexoan Mexay pa3nnyau peHTHHTH, MAKPOUKOHOMHYECKU JaHHU U

MPOTHO3H, CE MPECMATAT PEJIEBAHTHUTE MapruHaiHu PD 1o rofinHu 3a BCEKU PEUTHUHT.

Ha tpero mscro, Ha 0a3a Ha TO3M aHAIM3 W ONpEACICHUS PEUTHHT, KAKTO U HAa KOMIUIEKC OT
MOKa3aTeNly 3a XapaKTepUCTUKU Ha MHCTPYMEHTAa KbM JaTaTa Ha BCEKH (PMHAHCOB OTYET, CE€ OIPEHCIIT:
etanbT Ha uHcTpyMeHTa (Etanm 1, Etan 2 nnun Etan 3), nyxxuute PD 3a cpoka Ha MHCTpyMEHTa, KakTo U
3arybata rpu HeusnmbiHeHNE (LGD). OcHoBHaTa popmyna 3a H3UNCIIEHUE HAa OYaKBAaHUTE KPEIUTHH 3aryoun
e: ECL=EADxPDxLGD, kpaeTo:

ECL e mokasarens 3a 09akBaHU KPEJAUTHH 3aryon

EAD e noka3zaTesst Ha cymMa Ha €KCIIO3ULUATA IPY HEU3IIbIIHEHNE
PD e nokasareist 32 BEpOSTHOCT 32 HEU3IIbJIHEHUE

LGD e noxkazarens 3a 3ary6ara npu HEU3IIbIHCHHE.

[Tpu onpexnensiHeTo Ha 3arybaTta ce B3eMaT MPEIBH]l BCUYKH TapaHIuU W/UITH 00e3MeeHUs W/
3acTpaxoBku. [10 TO3M HayWH, KaTo IMOCJIEIHA CTBIIKA, W3MOJI3BANKM BCHYKM TE3W HapaMeTpH, U CIe[
JMCKOHTHPAHE, Ce JOCTUra JI0 KAJIKyJalus Ha OIEHKaTa Ha OYaKBaHATa KPEeJUTHA 3aryda 3a ChbOTBETHHUS

nepruoa Ha CbOTBCTHUSA (I)I/IHaHCOB aAKTHUB.

B Etan 1 ce BKIIIOYBAT Mpe0CTABCHH 3a€MHU, KOUTO ca KiIacu(DUIIMPaHU KaTo ,,peI0BHU” CHIJIACHO
BBTPEIIHO pa3paboTeHa pUCKoBa Kiacu(UKaAIIMOHHA cxema. ToBa ca 3aeMH, PEAOCTABEHH Ha JITHKHHITU C
HUCHK PUCK OT HEU3ITbJIHCHUE, PEIOBHO 00CITy)KBaHe, 0€3 3HAUUTETHH BIIOIIABAHUS B KITFOUOBH [T0OKA3aTENIN
(dpuHaHCOBYM M He(hMHAHCOBH), M HE Ca HAJIWIIE JBJDKUMHU CyMH, KOUTO ca B Ipocpoune. OdakBaHara 3aryoa
0T 00e3IIeHKa 3a Te3U 3aeMH C€ M3UMCIIsiBa Ha 0a3a Ha PD (BeposATHOCT 3a HEU3IIBJIHEHHUE) 3a ciieaBauTe 12
Mecelna U o4akBaHeTo Ha ['pymara 3a pa3mepa Ha 3ary0a mpu €KCIIO3UINS B HEU3ITBIHCHUE B CIICBAIIUTE

12 mecena.

B Etan 2 ce BK/IIOYBAT NPEJOCTABEHU 3a€MH, KOMTO Ca KIacCU(DUIIMPAHU KaTO ,,lIPEAOrOBapsiHA .
ToBa ca 3aemu, IpH KOWTO € HAJMIE YCTaHOBEHO (Ha 0a3a KOMIDIEKC OT IMOKAa3aTelid) ChIIECTBEHO

BJIOIIAaBAHE Ha KPCAUTHUA PUCK, CBBbP3aH C MIBXHHKA, CIIPAMO IIbPBOHAYAJTIHOTO IIPpU3HABAaHC Ha
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CKCIIO3UIIHATA. OugakBaHaTa 3ary6a oT 0663HCHKa 3a TE3W 3a€MHM CE H3UHCIIIBa Ha 0asa BEPOATHOCT 3a
HCHUBIIBJIHCHUEC 3a LECJIHA KUBOT Ha NMPEAOCTABCHUSA 34CM, KOWTO Ce cUHuTa 3a er)lI/ITHO-HCO6C3LICHeH nu

OYaKBAaHCTO Ha prnaTa 3a pasM€Epa Ha 3ary6a Ipr €KCIIO3UIUA B HEUSITBJIIHCHUEC 3a HCIIUAT W )KU3HEH ITUKBJI.

B Etamn 3 monazaT mpegoctaBeHN 3aeMH, KOUTO ca KiIacH(pHUIpaHH KaTo ,, TpyaHocsOonpaemu’”. ToBa
ca 3aeMH, ITPU KOUTO ca HaJIUIIE J0Ka3aTeJICTBa, Y€ B3EMaHETO € Beue KPeIUTHO-00e31EeHEHO, T.€. HACTHITUIIO
€ KpeIUTHO chOnTHE (ChIIIacHO MpHeTaTa MOJINTHKA 33 ChCTaB Ha CHOUTHS 3a HEM3ITBIHEHNUE). 3a IeiTa ce
M3BBPIIBA aHAIM3 HAa CUCTEMa OT IOKAa3aTejM, WM3MOJI3BAHM KAaTO WHIMKATOPW 3a HACTBHIWIA KPEJAUTHU
3aryOu. 3arybara oT 00e3IeHKa 3a TE3W 3aeMHU Ce M3UHCIABA Ha 0a3a BEpOSITHOCTHO-TIPETETIICHH CIIEHAPHUU
3a ouakBaHeTO Ha ['pymara 3a pazmepa Ha 3ary0a MpH KpeAUTHO-00e31eHeHa eKCIIO3UIHSI B HEU3ITbIIHEHNE

3a Leans ¥ )KU3HEH IIUKbII.

[IpemocraBeH 3aeM € C KpeauTHA OOE3ICHKA, KOTaTO Ca HACTHIIMIM €IHO WJIU IMOBEYC CHOUTHS,
OKa3Bally HeOIarompusATHO BH3ACUCTBHE BHPXY OYAKBAaHWUTE OBJEMIM MAPUYHU IOTOIM OT TO3H 3aeM,

PECTIEKTUBHO ()MHAHCOB aKTHB.

Cpmusar Mmomen [pymara wm3moin3Ba 3a OmpeseisHe Ha OYAaKBAHWUTE KPEOUTHU 3aryOM TpH

NMpEeAOCTABEHUTE IrapaHllu U ONIPEACIICHU NHANBUAYAJIHU B3EMaHU.

Hapuunu cpedcmea

3a W3YUCIIEHWETO HAa OYAaKBAHWUTE KPETUTHH 3aryOH II0 napuyHume Cpeocmeda U eKeUBAIeHmu 8
banxu, ['pynara npuiara oOIIus ,,TpHUeTanes’” Moaxo 1 3a obe3leHka, onpenesnen or MCDO 9. 3a nenra ce
mpuiara Mojen, OasupaH Ha MyOJMMKyBaHWTE PEUTHHTH Ha OAaHKHTE, OMPEAeieHH OT MEXIYHapOIHO
npu3HaTH peiituaroBu ¢upmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3u 6a3a, ot eana
CTpaHa, ce ompenensaT mokazarenute 3a PD (BeposiTHOCTH 32 HEM3IIBIIHEHHE), KATO CE U3ITON3AT ITyOJTUIHUTE
nanHu Ha PD pedepupaiiy kbM peiTHHra Ha ChOTBETHATa 0aHKa, a OT APYTa, upe3 MPoMsIHATa Ha peHTHHTa
Ha CHhOTBETHATa 0aHKa OT Mephoj B mepwoxa, ['pymara oneHsBa HANWYMETO HA 3aBHUINEH KPEIUTEH PHCK.
3aryOuTe NMpu HEU3IBJIHEHHUE CE OLICHSBAT 0 ropernocouyeHara ¢popmyda. [Ipu onpenensuero Ha LGD ce

B3C€Ma NpCABHU HATUYUCTO HA FapaHTUPAHA W/WIIH 00e3MeYeH! CyMH 11O CbOTBCTHUTC 0aHKOBHU CMETKH.

Juzunzoeu dozoseopu

IIpunaranero Ha MC®PO 16 u3nckBa pHKOBOJICTBOTO Ha APYKECTBOTO Ja M3BBHPIIN Pa3IHYHU
MPELEHKH, TPUOTU3UTEITHHA OIICHKHU U MTPEIOI0KEHHS, KOUTO OKa3BaT BIUSHHUE BbPXY OTUETCHUTE aKTUBH
C IIPaBO Ha MOJI3BAHE U 3abJDKEHUS MO JU3UHT. OCHOBHUTE KJIFOUOBH MPELCHKH 3acsraT ONpeAeIHETO Ha
MOIXO/AIIA JUCKOHTOBA HOPMa U ONIPEEIITHETO Ha CPOKa Ha BCEKU JIN3UHIOB JOTOBOP, BKITFOUHTEIIHO Jallnd
€ JJOCTaThbuHO CUT'YPHO, Y€ OILUHTE 3a YAbJDKaBaHe / IpeKpaTsBaHe Ha CPOKa Ha JOrOBOPA IIe CE YIPAKHSAT.
B pesynTtar Ha HecuUrypHocTTa IO OTHOIIEHHWE Ha TE3W MPEINOJOKEHUS W MPUOTU3UTENHN OIEHKH €
BB3MO’KHO J1a Bb3HUKHAT CHIIECTBEHN KOPEKLMH B OanaHcoBaTa CTOMHOCT Ha 3aCerHATUTE aKTHBU M ITACUBHU

B 61))16[116 " PECICKTUBHO OTYETCHUTE Pa3sxogu 1 IMPUXOIH.

Ilpuznasane na oanvunu aKkmueu

HpI/I IMPU3HABAHCTO HA OTCPOUYCHHUTC NAHBbYHHU AKTHBU OT PBKOBOACTBOTO Ha prnaTa € OIICHABaHa

BEPOATHOCTTA OTACIHUTC HaMaJIICMU BPEMCHHHU pPa3jIMKW OJa UMar O6paTHO IIPOSABJIICHUE B 61;11eu1e n
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BB3MOKHOCTHTE Ha BCAKO OT Jpy’kecTBaTa oT [ pymara ga reHepupar B MEPCIEKTHBA JOCTAThUHO JaHBUYHU

neyanou 3a TAXHOTO KOMIICHCUPAHE CPEIy Te3H MeYaIOH.

3a IbIIEPHH JPYKECTBA, KOMTO OTYHMTAT 3aryOM Ipe3 TMOCICIHUTE TOJUHHU, PHKOBOACTBOTO Ha
I'pymara e mpeneHmIO0 KbM J1aTaTa Ha W3/1aBaHe Ha KOHCONMHMIUPAHUS OTYET 3HAUYNTEITHUTE HECUTYPHOCTH,
KOUTO CHIIECTBYBAT OTHOCHO JaJIM U JOKOJKO B PAMKHUTE HAa KpalHUSI IEPUO/I, ONIPEACIICH ChC ChOTBETHUTE
MECTHH IaHBYHH 3aKOHOJATENICTBA 3a TpEeHacsHe Ha JaHbYHH 3aryOH, Te3u Ipy)KecTBa IMe MOoraTr a

TeHepHpar A0CTaTbyHa obyaraema nevasioa.

Mamepuannu 3anacu
Hopmanen kanayumem

HopManHusT NpOU3BOICTBEH KalalUTET HA BCSIKO OT IMPOU3BOJICTBCHHUTE JIPYKECTBA € OMpeeiicH
Ha 0asza TPEIECHKUTE Ha CHOTBETHOTO PHKOBOACTBOTO (ClIe[ HAIpaBeHH aHAIW3M) 3a ONTHMAITHO
HATOBAapBaHC Ha TCXHUTC IMPOMU3BOJACTBECHU MOUIHOCTH W BB3BPHINACMOCT HAa MHBCCTUIIMHUTEC B TAX, IIPU

MIPOAYKTOBA CTPYKTYpa Ha IPOU3BOJCTBOTO, IPHETA 32 OOHYaiiHA.

Oobe3uyenka

B kpas Ha Bcska puHaHCOBa rOAKHA ApYXKecTBaTa OT [ pynara U3BbpIIBAT Nperie] Ha CbCTOSHUETO,
CPOKa Ha rOJTHOCT M M3MO0JI3BaEMOCTTa Ha HAIMYHUTE MaTepraliHuTe 3amnacy. [Ipu yctaHOBABaHe Ha 3amacH,
KOHUTO ChIbPKaT MOTEHLMATHA BEPOATHOCT Aa He ObJaT peaar3upaHH M0 ChIIECTBYBaIlaTa UM OanaHcoBa
CTOMHOCT B CJICJIBAIIUTE OTYETHHU MEPUOJIH, ApYyKecTBara oT ['pynara obe3leHsIBaT MaTepUATHUTE 3amacH

710 HETHA peajH3upyeMa CTOHHOCT.

Ilpeoyenka na umomu, mawunu u o6opyosamne

Kem 31.12.2021 1. e wu3BBbpIIEH ISUIOCTEH TMperies 3a HACTHIWIWTE I[€HOBU IPOMEHHU B
CrpaBeIMBaTa CTOMHOCT HA JBIArOTPaliHUTE MaTepUaHU aKTHBU Ha ApyXecTBaTa B I'pymnara, KakTo U Ha
TSXHOTO (PU3NYECKO W TEXHUYECKO CHCTOSHUE, HAYMHA Ha EKCIUIOATallusl U OCTaThUeH I0JIe3eH JKHUBOT.
CpOTBETHO, HalpaBeHa € MpPEOLEHKa, ThH KaTO KbM Ta3W JaTa 3aBbpIIBa NPHUETHAT IO MOJUTHKA
METTOUIIICH IEPUOJ 3a TAXHATA NpeolieHKa. [IperaenbT u npeolieHKaTa ca H3IbJIHEHH C TPOPECUOHATHOTO

CLHeﬁCTBHe Ha HC3aBUCUMMU JIMICH3UPAHNU OLICHUTCIIN.

PBKOBOACTBOTO € HAaNpaBWIIO MOAPOOEH aHANIM3 HA IOKJIAANTE HA JIULEH3UPAHUTE OLECHUTEIH, BKII.
TECTOBETE 32 YyBCTBUTENIHOCT. B pe3yirar Ha ToBa € oT4eTeHa MPEOIeHKa U € MPU3HAT HOB MPEOleHbYEH
pesepB B pa3mep Ha 9,466 x.JB., HETHO OT o0e31eHKa u oTcpoueH nanbk (IIpunoxenue Ne 15) u e oTueTen
TEKYII pa3xo[ 3a o0e31eHKa B pa3mep Ha 9,779 x.1B. JIONbIHUTENTHO, € OTYETEeH TEKYIIl pa3XxoJ 3a 00e31eHKa

B pa3Mep Ha 697 x.iB. Ha MIMoTH, MamyHu 1 000pyABaHE B MPOLEC Ha MPUAOOUBAHE .

Pesynrature OT OLleHBUHUS MPOLIEC HA M3MEPBaHE Ha CIpaBeIMBaTa CTOMHOCT ce MPEeICTaBsT Ha
OJIMTHHS KOMHUTET U Ha He3aBUCUMUTE ofuTopu Ha [ pymara. [Ipe3 2025 r. e Hauucnena o0e3reHka Ha UMOTH,

MaluHU U obopyaBaHe 288 x.JB. (2024 r.: 234 x.J1B.).

Obe3uenka na penymayus

Ha Bcska gara Ha KOHCOMUAMpPAHHS OTYET 32 (DMHAHCOBOTO CHCTOSIHUE PHKOBOJACTBOTO INPaBU
OIICHKA JIAM CHIICCTBYBAT MHUKATOPU 32 O00E3ICHKA Ha peryTanusaTa. 3uncienusra ca HalpaBeHH OT
PBKOBOJACTBOTO CbHC CLHeﬁCTBHeTO Ha HE3aBUCUMHU JIMICH3WUPAHU OLICHUTCIIN.
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B pesynrar ma HampaBeHuTe u3uucieHHS mpe3 2025 T. He € ycTaHOBeHa HEOOXOIUMOCT OT

Mpu3HaBaHe Ha oOe3lieHKa Ha pernyTarusta (2024 r.: HaMa)

AKmloepcmt uzguciaenun

IIpu ompenensHe Ha ceramrHaTa CTOWHOCT HA IBITOCPOYHHUTE 3aIBJDKEHHS] KbM IepCOHAaa MpH
MIEHCUOHUPAHE Ca W3IOJI3BaHM BCSIKA TOJMHA W3YUCIICHUS HAa CEPTUPUIMPAHU aKTIOCPH, O0a3HpaHU Ha
MIPEIOIOKEHHUS 32 CMBPTHOCT, TEMI Ha TEKy4eCTBO Ha IepcoHaa, OBAEI0 HIBO Ha paOOTHU 3aIuiaTH U

JTUCKOHTOB (paKTop.

Ilapuuen nyn

ITpe3 2021 r. B rpyna Codapma TpelinuHr € BhBEJCHA Kelll- MYJIMHT cXeMa C el T0-e(h)eKTUBHO
yIpaBlieHHe B KpPaTKOCPOUYEH IUIaH Ha MapHYHUTE MOTOIM B IrpymnaTa, 4pe3 chOMpaHeTo Ha OalaHCHTE MO
0aHKOBM CMETKH Ha JBIICPHUTE APY>KECTBA B CTpaHaTa B ¢/JHa 0AHKOBA CMETKa. baaHcuTe Ha yJ4acTHUIIUTE
ce MPEeXBBPIAT HA eXKeTHEeBHA 0aza KbM €Ha OCHOBHA OAaHKOBa CMETKa, YIIPaBIIIBaHA OT JHepa Ha Kelll-

myJia- IbinepHoTo ApyxkectBo Codapma Tpetiqunr AJl.

IIposu3uu 3a cv0edonu dena

ITo oTkpuTHTE 3aBeleHW CHACOHM Jena cpelly ApyxectBaTa oT [pymara, phbKOBOACTBATa Ha
CHOTBETHHUTE JPY’KECTBA Ca MPEIEHIIN, ChBMECTHO C aJIBOKATUTE MM, Y€ Ha HACTOSIIIMS eTall BEPOITHOCTTA
Y PUCKOBETE 32 HETATHBEH M3XOJ OT TsX € Bce ome mos 50 %, mopaau KoeTo He ca MPU3HATH IPOBU3NH 32
3aJIJDKEHUS 110 JieJia B KOHCOJMIMPAHUS TOJUIIEH OTYET 32 (PMHAHCOBOTO CHCTOSIHUE KbM 31 JAeKeMBpHU
2025 r. (31.12.2024 r.: HAMA).

3. IPUXOJIM OT AOT'OBOPH C KNIMEHTH

Ilpuxooume om 0o2060pu ¢ knuenmu Ha I'pynara BKIIOUBAT:

2025 2024
BGN'000 BGN'000
[Tpuxomu ot mpomax0a HA CTOKU 2,241,819 1,818,473
[Tpuxoau ot mpogax6a Ha TOTOBA MPOTYKITHS 367,963 310,624
O6u10 2,609,782 2,129,097
Cannata mo JOTrOBOPH C KJIMEHTH Ca KaKTO CJIe/IBa:
31.12.2025 31.12.2024
BGN ‘000 BGN ‘000
B3emanus 1o 10roBopH ¢ KIMEHTH — TPETH JIUIA, HETHO OT
obesnienka (Ilpurosicenue No 23) 412,504 264,801
B3emanus o JOroBopu C KIHEHTH - CBBP3aHU JIMIA, HETHO OT
obesnienka (Ilpunosicenue No 24) 13,496 11,665
[lacuBu 0 ZOTOBOPH C KIMEHTH — TpeTH una (Ilpunoscenue Ne 41) 15 3,393

[TacuBuTe no norosopu ¢ KINMEHTH KbM 31.12.2025 r. BKIIOYBAT NOJYyYEHU aBAaHCOBH IJIAIAHNUSA 32

JIOCTaBKa Ha JICKAPCTBEHH W METUITMHCKH MPOayKTH 15 x.71B. (31.12.2024 1.: 24 X. 71B.) ¥ 3a TOCTaBKa Ha

MeAUIUHCKO 00opynBaHe - HaMma (31.12.2024 r.: 3,369 x. nB.).
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M3meHeHneTo Ha macuBUTE MO JOTOBOpHU ¢ KiueHTH 3a nepuoga 01.01.2025 - 31.12.2025 r. e kakTo

clie/iBa:
31.12.2025  31.12.2024
BGN'000 BGN'000
Canoo na 1 anyapu (Ilpunoxenne Ne 41) 3,393 3,274

OTueTeHN MPUXOJIHU, KOUTO ca OWIIN MPU3HATH KATO MACHB IO JOTOBOP,
B T.U.: (3,393) (3,274)
- Honyuenu asancosu niaujanus (3,393) (3,274)
[Monyyenn nnamanus ot KiueHTH (0e3 Te3u MPU3HATH KAaTO MPUXOIU 15 3.393
mpe3 mnepuoa) ’

Caapgo na 31 gekemMBpH 15 3,393

3aovioicenusima 3a evzcmanossearne ¥bM 31.12.2025 r. B pasmep Ha 26,252 x.aB. (31.12.2024 r.:

9,974 x.nB) BKIIOYBAT 3aJBJDKEHUS 32 PETPOCHEKTHBHH TBHPTOBCKH OTCTBHIKHA 3a 00€M, IBIDKUMH II0

AOTOBOpH C KIIMCHTHU, KOUTO Ca WK 1€ 6’bILaT BB3CTAHOBCHU B CJI€ABaIIU OTYCTCH IIEPHUO/ (le/lJZOcheHl/le

Ne 40).
4. IPYTH TOXOJM U 3AT'YBH OT JEMHOCTTA
/Jlpyeume 0oxo0u u 3a2you om Oeiinocmma, HeMmHo BKIIIOYBAT:
2025 2024
BGN'000 BGN'000
IIpenocraBenu yciayru 21,976 17,957
OTIrcany 3aIbDKCHAS U OCBOOOACHH MPOBU3HH 32 3aIbJDKCHUS 3,061 1,731
3ary0u OT KypCOBH Pa3jIMKH MO THPTOBCKH B3EMaHHS M 33 IbJDKCHUS 1
TEKYIIX pa3IuIamaTeTHd CMETKU (2,315) (3,819)
JIuxBu N0 pa3uialiaTeIHd CMETKU 1,795 347
Haemn 1,131 1,145
[Ipucwaenn cymu 1o chaeOHM Jena 1,001 3,977
[Neuan6a ot npojaxxba Ha 060cobena yact ot TI1 881 -
[IpaBurencTBern (GUHAHCUpPAHUS 580 592
Ieuan6a ot mpojakOa Ha ABITOTPAiHU AKTUBU 508 1,160
[lewan6a ot mpogaxba Ha MaTepUaIH 336 315
VYciyru 1o colpajiHa ISMHOCT U MEPOTIPUATHS 278 245
[lewan6a/(3aryba) oT MpoMsiHa B CTIpaBeIJIUBaTa CTOMHOCT Ha
WHBECTHUIMOHHU UMOTH ([Ipunoocenue Ne 18) 214 (186)
[Teyanba OT TU3UHTOBHU TOTOBOPH 120 21
Hpyru noxoau 1,245 1,182
Oomo 30,811 24,667
IIpedocmagenume yciyzu BKIIOUYBAT: 2025 2024
BGN'000 BGN'000
Takcu H30K 6,007 4,129
Yciyru o uzpaboTka 5,971 7,173
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Pexniama u mapkeTHHT

Perynaropuu ycinyru
[Ipenmuctpudyrus

Ycnyru mo 1abopaTopHH aHATH3H

I'ama oGirpuBaHe

TpaHCHIOPTHH YCIyTH

AOOHAMEHTHO TEXHUYECKO 00CITyKBaHEe

Hpyrn
0010

5. PA3XOJU 3A MATEPUAJIN

OCHOBHU MaTepHaIu

Enexrpoeneprus

PesepBHu "yacTH, 1a00paTOPHU M TEXHUYECKU MaTepUaIu
I'opuBa u cmMa304HU MaTepUaIn

Tomnoeneprus

PexnamMuu marepuaiu

O06e3rieHKa Ha MaTepUaId

Kanuenapcku matepuanu

CnomMaraTenHu MaTepuainu

PaboTHO 00JIEKII0 W IMYHU MTPE/ITa3Hu CPEICTBA 32 TPYI
Moctpu

AKTHBH OJT TIpar Ha ChIIECTBEHOCT

Bona

Hpyru
Oo1mo

6. PA3XO/U 3A BbHIIIHU YCJIIYT' U

Pa3zxooume 3a 6bHWHU YCly2u BKITIOYBAT:

Pexsiama 1 MapkeTHHT
Koncynranrcku ycayru

N3paboTka

CriequTOpCKHU ¥ TPAHCIIOPTHH YCITyTH
[onapbikka Ha crpagu ¥ 00OpyABaHe
Haemu 1 cBbp3aHU PEXUIHM pa3xoau
bankoBM 1 perynatopHu TakCu

5,561 3,618
1,428 118
1,038 854

471 369

302 207

182 239

100 249

916 1,001

21,976 17,957
2025 2024
BGN'000 BGN'000
68,328 69,126
9,802 8,197
8,388 7,953
4328 3,914
3,739 3,292
1,872 1,977
1,766 3,503
1,621 1,517
1,303 1,093
1,221 1,273
1,020 243
929 705
456 483
566 360
105,339 103,636
2025 2024
BGN'000 BGN'000
52,477 51,190
14,943 11,887
8,927 5,560
8,596 5,309
7,054 5,689
6,171 5217
6,122 4,103
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Cpo0mIeHns  KOMYHUKAITHH
AOOHAMEHTHH TaKCU

Oxpana

3acTpaxoBKHU

MecTHHN JaHBIH U TaKCH

Yciyru 1o rpaXkIaHCKU JI0TOBOPH
PemonT Ha aBTOMOOMIN

JIMICH3MOHHY Bb3HATPAKIACHUS U TAKCH
Kypuepcku yciyru

MeauiuHcKo 00CITyKBaHe

Ycayru 1Mo perucTpanny Ha MEANKaMEeHTH
JlaHbly BBPXY Pa3xoauTe

KomucnoHHH BB3HATpaKICHUS
[IpeBoau Ha JOKyMEHTAIIHS

Hpyru
Oo6110

7. PA3XOH 3A IEPCOHAJIA

Tekymu Bb3HArpaxacHus

BHOCKH 1O COITMATTHOTO OCUTYpsIBaHE

Conumanau npuroOUBKY U IUIAIIAHUS

Hauucnenu cymu 3a HEM3MOI3BAHU OTITYCKH

Hauncnenu pasxonu 3a IbArOCPOYHHM J0XOIU HA IEPCOHANA IIPU
nercuonupane (ITpunoxenue Ne 30)

TanTuemu

Hauncnenu cymu 3a OCUTypOBKH BBPXY OTITYCKH

Ob6e31eTeHus pyu NEHCHOHUPaHEe

Oo01mo

8. IPYTU PA3XO/IH 3A JEMHOCTTA

Hauucnena/(pp3cTaHoBeHa) 00€31IeHKA HA CTOKH, TOTOBA
MIPOIYKITHS M HE3aBBPIIIEHO TPOU3BOICTBO

HeTHo M3MeHeHHe Ha KOPEKTHBA 32 00C3I[CHKA 33 KPEAUTHH
3ary0u Ha ThPTOBCKH, ChJIcOHU 1 ApyrH B3eManus ([Ipunoxenne
Ne 9)

[IpencraBuTeTHI MEPOTIPHUSATHUS

Bpax u nunca Ha cToOKu

Komannuposku

5,398 4236
3,839 3,485
2,563 2,467
2,542 1,424
2,517 2,367
2,252 1,296
1,226 977
1,166 1,071
1,143 1,027
1,122 906

899 593

819 439

635 843

608 713

3,678 2,419
134,697 113,218
2025 2024
BGN'000 BGN'000
207,415 164,073
38,150 28,846
10,506 8,159
2,423 1,930
1,602 1,510
1,223 1,713
433 331

20 ;
261,772 206,562
2025 2024
BGN'000 BGN'000
5,428 4,736
5,302 (1,699)
4351 2,696
3,281 2,501
2,976 2,602
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HempusHar nanpueH kpeaur
Bbpax u nunicu Ha TOTOBa MPOAYKINS U HE3aBBPIICHO
MIPOU3BOJICTBO

Japenus

bpax Ha npArOTpaliHU aKTUBU
OO0yuenne

I'moOu ¥ HEYCTONKU KbM JIOCTABYHIIH

ITnamanus KkpM OFODKETA 32 JAHBIU U JIUXBH I10 JaHbIH
OrTmrcadu B3eEMaHUs

Hpyru
(0]111(1)

9. OBE3IEHKA HA AKTUBU

Hauucnena O5€3L[€HKCI 3a erdumHu 3a2y6u HA 63emMaHusl, 6Kji.om

C8bP3AHU TUYA

Bwv3cmanosena 0663146HKCI 3a erdumHu 3612)/’61/[ HA 63eMAaHUAl,

6KJl.OmM C6bP3AHU IUYA

HetHo n3MeHeHne Ha KOPEKTHBA 3a 00€31eHKa 32 KPEIUTHH
3aryOu Ha B3eMaHUs, BKJI. OT CBbp3aHu jauna (IIpunoscenue Ne 8)
Hauucnena/(Bp3cTanoBeHa) 00€31[eHKA HA CTOKH, POAYKLHUS U

He3aBbpIieHO nmpon3BoAcTBO ([Ipunoxenue Ne 8)
O6e3nenka Ha Matepuanu (1lpunooscerue Ne 5)
O610

10. OBE3IIEHKA HA HETEKYIII1 AKTUBHU U3BBH OBXBATA HA MC®O 9

Obe3ueHKa Ha IMOTH, MallIMHU 1 o0opyaBane (/lpunoocenue Ne 15)

O061mo

11. DPUHAHCOBMU INTPUXOIN

QDunancoeume npuxoou BKIIOYBAT:

HetHa nevan6a oT KypcoBH pa3iIMKH 10 3a6MHU B Uy XKICCTpaHHA

BaJyTa M JOTOBOPH 34 JTU3UHT
IIpuxoau OT TUXBY N0 IPOCPOUYEHU THPIrOBCKU B3E€MaHUs

[Ipuxoan oT TMXBHU MO PEAOCTABEHH 3aEMH
[Ipuxoan oT AMCKOHTUPAHU IBITOCPOYHH B3EMaHHS
IIpuxoau ot As10BO ydacTre (AMBHICHTH)
IIpuxoay OT TUXBU 1O TOTOBOPH 3a LECHUS

1,370 784
1,040 1,540
842 615
653 338
578 431
85 148
80 116
66 91
2,307 1,290
28,359 16,189
2025 2024
BGN'000 BGN'000
6,865 2,094
(1,563) (3,793)
5,302 (1,699)
5,428 4,736
1,766 3,503
12,496 6,540
2025 2024
BGN'000 BGN'000
288 234
288 234
2025 2024
BGN'000 BGN'000
1,305 -
971 988
688 1,234
235 -
170 39
127 127
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HeTna neuanba ot KYypCOBHU pa3JIMKU 110 B3CMaHUA Ha
BB3CTAHOBUTCIIHU O4JIOBU BHOCKHM OT ABLICPHU JAPYKECTBA

JInxBu T0 B3eMaHMUs MO CIIEIMAITHHU IOTOBOPH
[Ipuxoan ot MMXBU IO OAHKOBU AETIO3UTH
Br3cranoBeHa nmpoBu3us 10 (PHHAHCOBH TapaHIIUN

HeTna neuanba ot KYypCOBH pa3JIMKHU 11O B3EMaHUA 1O CACJIKU C ICHHU

KHIDKA
Herna meuan6a ot omnepaiinil ¢ IpITOBY IICHHA KHWXKA, IbP)KaHU 32
THPryBaHe

HetHo n3MeHeHne Ha KOpEKTHBA 3a 00E3ICHKA 33 KPSAUTHH 3aryOu
Ha B3€MaHUs 110 TIPEAOCTAaBeHH THPTOBCKH 3a€MH

IIpuxoau Mo IpeaoCTaBEHH TOPHUNTEICTBA M TaAPAHITUH
0010

12. DPUHAHCOBHU PA3XOU

Dunancoeume pazxoou BKIIIOYBAT:

Pa3xonu 3a IMXBU 10 MOIY4YE€HU 3a€MU

Pa3xonu 3a MMXBHU 1O JIU3UHT

baHKOBHU Takcu 1Mo 3aeMH U TapaHIUH

HetHo n3MeHeHne Ha KOpEKTHBA 3a 00E3LEHKA 33 KPEAUTHH 3aryOu
Ha B3€MaHUs 110 IPEAOCTaBEHH ThPIrOBCKH 3aEMH

HetHa 3ary0a oT KypcoBH pa3iUKH 10 B3eMaHUsI OT MPOJIaKOH Ha
IBILEPHH JpYy’KECTBA

Pa3xonu 1o mosy4yeHu MopbhUMTENCTBA U TapaHLIUU

Pa3xonu 3a apyru nuxsu

Pa3xonu, cBbp3aHu ¢ U3MJallaHe Ha JUBUACHTH

ITpoBu3us o GMHAHCOBU TapaHLIUH

Pazxoam 3a IMXBH ¥ KOMUCHOHHU 110 (paKTOPUHT

Pasxoau, cBbp3aHM C IEHHU KHIXKA B UyKOWHA

Pa3xonu 3a TMCKOHTHpAHE HA ABJATOCPOYHU B3EMaHUS
3aryOu oT npeolicHKa Ha (PMHAHCOBU aKTHBH JI0 CITPABEIMBA
CTOMHOCT

Herna 3ary6a ot KypcoBH pas3jIMKy 110 3a€MHU B UyXK/IECTPaHHA BallyTa

1 TOTOBOPH 3a JI3HHT
O061mo

69 -

65 106

12 100

- 46

. 225

- 123

- 81

: 56
3,642 3,125
2025 2024
BGN'000 BGN'000
15,858 9,949
5,602 2,969
1,597 1,576
624 _
438 _
179 164
100 119
18 36

18 _

12 12

1 10

- 1,291

; 245

; 2,175
24,447 18,546

13. IEYAJIBU U 3AT'YBHU OT ACOHMUPAHU U CbBMECTHH APY/KECTBA

Ilewanbu oT aconnvpanu APYyKECTBA, HETHO
Ilewanbu OT CHBMECTHH APYKECTBA, HETHO

2025
BGN'000
38,315

11

2024
BGN'000
25,821

6

90



I'PYIIA CO®APMA

HPUIOXEHUSA KbM IPEABAPUTEJHUSA KOHCOJMIUPAH I'OAUIINEH ®UHAHCOB OTYET 3A 2025

Ileuanbume om _acouuupanu Opyrcecmea BKIOUBAT:

s Ha ['pynaTa B Tekyiata rneyayida Ha aCOIMUPAHU JIPYIKECTBA
Herna meuan6a ot nmpomaxoa Ha aKIIH

EdexT oT oLieHKa Ha PEeIX0AHO ObPKaHU JsUI0BE IO CIIpaBeInBa
CTOMHOCT B APYXECTBA MPH NPUAOOMBAHETO HA KOHTPOJ B TAX OT
I'pynara

0010

Ileuanou / (3azyou) om cvemecmnu Opyrcecmea, HEMHO
BKJIFOYBAT:

Edextn ot crenku ¢ apysxectsa ot ['pynara
s va I'pynara B TekymaTa 3ary06a Ha CbBMECTHH APYKECTBA

Oo6110

14. IPYTI' BCEOBXBATEH JOXOJ

I[pyrHTe KOMIIOHCHTH Ha BCEOOXBATHUS JO0XOJ BKIIFOYBAT:

Jpyru KOMIIOHEHTH Ha JIpyru KOMIIOHEHTH Ha

38,326 25,827
2025 2024
BGN'000 BGN'000
34,934 23,901
3,381 1,364
- 556
38,315 25,821
2025 2024
BGN'000 BGN'000
11 9
- 3)
11 6

Komnonenmu, koumo nama oa
0v0am pexnacuguyupanu é
neuanoama unu 3azyoama
[peorieHKa HA UMOTH, MAITHHA
u 00opyIBaHe

st ot npyrust BceoOXBaTeH
JIOXOJ] HA aCOLUHPaHU
IPY’KECTBa M ChBMECTHH
JIPY>KECTBa

Herna npomsina B
CIIpaBeyINBaTa CTOMHOCT Ha
KaIlluTaJIOBU UHBCCTHILINH
OTIpEJIENICHH 32 OIICHSIBaHE 110
CrpaBeINBa CTOWHOCT Ipe3
ZIPYT BCEOOXBATEH JJOXO]T
TlocnenBamm OreHKH Ha
TUIaHOBE ¢ IeUHUPAHU
MEHCUOHHHU JOXOAU

BCEeOOXBATHHA T0XO/,
oTHacsiu ce KbM ['pynara

2025
BGN 000

1,120

(994)

(984)

2024
BGN '000

(22)

528

(607)

(616)

BCEeOOXBATHHA T0XO/I,
OTHACSIIIHU C€ KbM HEKOHTPO-
JIMPALIOTO yYacTue

2025 2024
BGN '000 BGN 000

(3%) (13)

OO0u10 IPYrY KOMIIOHEHTH HA

BCEOOXBATHHS T0XO0T

2025
BGN '000

1,120

(994)

(1,022)

2024
BGN '000

(22)

528

(607)

(629)
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JlaHbK BBpPXY 10XOJHUTE,

CBBP3aH C KOMIIOHCHTUTE Ha

JpyTHUS BCEOOXBATEH 10X0] - 2 - - - 2
Komnonenmu, koumo mozam

0a 0voam pexnacuguyupanu

neuanboama unu 3azyoama

Kypcosu pazmuku ot

MPEU3YUCIIIBaHE Ha

YY)KACCTPAHHHU NCHHOCTH (205) (819) 193 (270) (12) (1,089)
Jsut ot nmpyrust BceoOXBaTeH

JIOXOJ] HA aCOLUHPaHU

IPY>eCTBa U ChBMECTHH

JIpy’KecTBa (2,363) 151 14 (28) (2,349) 123

Jpyr BceoOXBaTeH A0X0/] 32
roguHaTa (3,426) (1,383) 169 311 3,257 (1,694)
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15. UMOTH, MAIIMUHU 1 OBOPY/IBAHE

3emsa u czpaou Mawunu, cvopvacenus u Hpyzu B npouec na Obuwo
ooopyosane npuooousane
2025 2024 2025 2024 2025 2024 2025 2024 2025 2024

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Omuemna cmoiinocm
Canno Ha 1 suyapn 376,521 333,564 298,172 283,505 61,570 57,435 17,678 7,075 753,941 681,579
Ipunoburu 33,703 27,371 9,858 6,903 12,987 7,444 26,262 19,701 82,810 61,419
AKTHUBH B HOBOIPUIOOMTH IBIIEPHHU IPYyKECTBA - 22,605 - 4,619 - 1,557 - 205 - 28,986
EdexTr 0T BajyTHH MPEeN3YHUCICHHS (607) (664) (649) (276) (55) (279) 3) (10) (1,314) (1,229)
Otnucanu (18,442) (6,649) (4,390) (1,320) (4,986) (5,040) (1) (138) (27,819) (13,147)
Ortnrcana OTYETHA CTOWHOCT Ha AKTUBH TIPH
0cBOOOXK/1aBaHE Ha IBIIEPHHU JIPYKECTBA - (3,034) - (180) - (178) - 40 - (3,433)
OGe3ueHka (278) (234) - - (10) - - - (288) (234)
Tpanchep KbM UMOTH, MAIIMHU U CHOPBKEHUS 3,634 3,562 13,908 4,921 1,524 631 (19,066) 9,114) - -
Tpanchep OT/KbM HHBECTUIIMOHHH UMOTH 290 - 213 - 9 - - - 512 -
Caano Ha 31 gexemBpu 394,821 376,521 317,112 298,172 71,039 61,570 24,870 17,678 807,842 753,941
Hampynana amopmu3sayus u ooe3yenka
Cauo Ha 1 sHyapn 128,932 107,600 195,412 181,817 37,145 34,538 - - 361,489 323,955
Hauncnena amopTtuzanus 3a nepuona 30,449 25,118 16,293 14,985 9,275 7,316 - - 56,017 47,419
OO0e3LeHka - 22 - - - - - - - 22
EdexTr 0T BaJyTHH MPEU3YHUCICHHS 177) (64) (426) (182) (118) (140) - - (721) (386)
Otnucana aMopTH3anus (13,746) (2,904) (3,962) (1,036) (4,258) (4,411) - - (21,966) (8,351)
Otnucana aMopTU3anus Ha aKTHBU MIPU
0cBO0OOK/1aBaHe Ha JIBILEPHHU JIPYKECTBA - (840) - (172) - (158) - - - (1,170)
Cano Ha 31 1exeMBpH 145,458 128,932 207,317 195,412 42,044 37,145 - - 394,819 361,489
Banancosa croiinoct Ha 31 nexeMBpH 249,363 247,589 109,795 102,760 28,995 24,425 24,870 17,678 413,023 392,452
BanancoBa croiinoct Ha 1 siHyapun 247,589 225,964 102,760 101,688 24,425 22,897 17,678 7,075 392,452 357,624
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KoM 31.12.2025 . B rpymara Ha ,,3eMs U CTPagu’* ca BKIIOYEHHU: 3eMH Ha cToitHOCT 49,827 X.1B.
(31.12.2024 1.: 49,861 x.71B.) M crpaam ¢ barancosa ctoiHoCcT 199,536 x.11B. (31.12.2024 1.: 197,728 X.71B.).

Pasxonute 3a mpupoOuBaHe Ha IBJITOTPAHN MaTCPUATHU aKTUBH KbM 31 JICKEMBpPH BKIIIOUBAT:
e Pa3Xx0IH IO M3TPaKIaHe Ha HOBM crpaau — 6,099 x.mB. (31.12.2024 1.: 2,306 x.11B.);
e PpeKoHCTpyKIus Ha crpanu — 1,324 x.B. (31.12.2024 r.: 787 x.71B.);
e JnoctaBka Ha obopyasane — 1,089 x.nB. (31.12.2024 1.: 1,329 x.11B.);
o mpepocTtaBeHu aBaHcu — 15,750 x.B. (31.12.2024 r.: 13,134 x.1B.);
o npyru — 608 x.nB. (31.12.2024 r.: 122 x.11B.).

OOmuAT U3XO0IA1I ApUUEH MTOTOK 110 TOTOBOPH 3a Ju3HHT mpe3 2025 r. e B pazmep Ha 31,074 x.aB. (2024
r.: 22,191 x.1B.).

Kom 31.12.2025 r. I'pynara e npenocTaBuia 3a U3MOJA3BaHE MMOJ HAEM IBJITOTPAHHU MaTEpHAIHU
AKTHUBHU Ha TPETH JIMIIA C OaaHCOBa CTOMHOCT B pa3mep Ha 1,169 x.B. (31.12.2024 r.: 1,255 x. 1B.).

Kem 31.12.2025 r. UmoTH, MamiuHu W 00Opy/ABaHE BKJIIOYBAT AKTUBH C MPaBO Ha IOJI3BAHE C
OanmaHCcOBa CTOWHOCT CHOTBETHO B Tpyrarta Ha 3emu u crpanu — 101,022 x.B. (31.12.2024 1.: 96,709 x.71B.),
B Tpynara Ha MammHHU, ChOpBKeHUs U obopyaBaHe — 757 x.B. (31.12.2024 r.: 897 x.7B.), B TpynaTa Ha
Hpyru — 14,316 x.B. (31.12.2024 r.: 10,180 x.mB.). AKTHBHTE C TIpaBO Ha IIOJI3BaHE ca MOJIPOOHO
onoBectenu B [Ipunoxkenue Ne 31,

Jlpyeu oannu

KoM 31.12.2025 r. uMa yupeieH! TeXECTH BbPXY ABJITOTpalHU MaTepHalHU akTHBH Ha ['pymnaTa
BBB BpB3Ka C moy4eHu 3aemMu (IIpunoscernus Ne 28 u Ne 34), kakTo cienpa:
e 3emu m crpamu ¢ OalaHCOBa CTOMHOCT CHOTBETHO 29,632 x.B. u 63,780 x.mB. (31.12.2024 r.:
27,822 x.71B. 1 64,914 x.1)1B.);
o 3ano3u Ha 000pyaBaHe, TPAHCIIOPTHU CPEICTBA U MHBEHTap — 36,045 x.1B. (31.12.2024 r.: 27,754

X.JIB.);
Ilepuoouuna npeouenxa no cnpagedIusa CMoOUHOCH

Kem 31.12.2021 1. e wu3BBpIIEHA MpEONEHKA Ha WMOTUTE, MAIIMHATE W OOOPYJIBAHETO ChHC
CBACUCTBUETO HA HE3aBUCUMH JIUIIEH3UPAHN OIICHUTEIH C IIeJT OTPE/ICITHE Ha CIIpaBeJINBaTa CTOMHOCT Ha
aKTHBHUTE, B ChOTBETCTBHE ¢ M3uckBanusaTa Ha MCPO 13 u MCC 16.

[Ipu Ta3u mpeolieHKa ca MPIIOKEHU CISTHUTE OCHOBHU MOIX0Ia U OIEHBYHHI METOJIN 3a U3MEPBaHE
Ha CTpaBeJlINBaTa CTOMHOCT Ha OT/ETHUTE BUIOBE IBITOTPAHNA MaTEpUAITHN aKTHBH:

* ,Jlazapen noaxon” upes ,,MeTo Ha Ma3apHUTE aHATIO3U ™ - 3a 3EMUTE B PETYJIALNS U 36MEICIICKUTE
3€MH, 32 KOMTO UMa PeajicH maszap, HaOJoaBaT ce aHaJIOrOBU UMOTH M CIIEJIKH C TSIX, U € Ha juile 0a3a 3a

CPaBHUMOCT - 3a CIIpaBCAJINBa CTOMHOCT € MMpUeTa nma3dapHarta UM LI€Ha, ONIPCACIICHA 110 CPABHUTCIIHUA METO;

* ,Paszxonen moaxoxn” upe3 ,,MeTon Ha aMOPTH3UpPAaHA BH3CTAHOBHUTENIHA CTOMHOCT W ,,MeToi Ha
0aza pa3xoaM 3a Ch3JaBaHE MIIM IOAMSHA C aHAJIO3W~ - 3a CHCIUATM3UPAHHUTE Crpajy, MAIluHUTE,
CHhOPBHKEHUSTA, 000PYABAHETO U IPYTHTE aKTHBH, 32 KOUTO JIMTICBA PEaJIeH 1Ma3ap U ChIIOCTABUMH HPOJIAKOH
Ha aHaJIOTOBHU AKTHUBHU - 3a CHpaBe)IJII/IBa CTOI>'IHOCT ce HpI/IeMa TAXHATa aMomeHpaHa BB3CTAHOBUTCIIHA
CTOMHOCT Ha 0a3a MHJIEeKCUPaHa UCTOPHYECKA CTOMHOCT Ha aKTHBA U Ha 0a3a TEKYIIH Pa3Xxo/H 3a Ch3/IaBaHe

WK TIOAMSHA C aHaJIO3HU.
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o Ilpuxogen mnomxox” upe3 ,Kanmurammszupan m0X0oA OT TUIOAOMON3BaHE / TPOAYKIMS Ha
OMOJIOTMYHUTE aKTUBHU ~ - 3a TPallHU HACAXICHUS OT JKBJITA aKallus B )KU3HCH €Tall Ha IUI0I0/IaBaHe.

EdexTute oT m3BbpIIenara mpeomenka kM 31.12.2021 1. ca kakTo cieaBa:

* OreHka 70 CIipaBeyInBa CTOHHOCT, OTYETEHA B OTUETa 32 BCEOOXBATHHS TOXOJ (B Iedandara uiu
3ary0arta 3a roguHata) B pa3mep Ha 10,476 X.1B., B T.4. 697 X.71B. Ha UMoTH, Mammuau 1 000pyIBaHe B
TIpoIIeC Ha IPUI0ONBAHE;

* Omenka 70 CHpaBeqIHBa CTOMHOCT, OTYETEHa B OTYETa 3a BCEOOXBATHHS NOXOHA (B IPYTH

KOMIIOHEHTH Ha BceoOXBaTHHA J0X0A) B pazMmep Ha 10,616 X.7B., B T.4. eeKT OT OL[EHKA JI0 CIIPaBEIIUBa
CTOMHOCT B CbBMECTHO JPY>KECTBO;

95



I'PYITA CO®APMA

NPUJIOXKEHUA KBM ITPEJABAPUTEJIHUA KOHCOJMIUPAH T'OAUIIEH ®UHAHCOB OTYET 3A 2025

16. HEMATEPUAJIHU AKTUBU

Omuemna cmounocm
Canno na 1 auyapu
TIpunodurt

AKTHBH B HOBOIIPUIOOUTH IBLICPHU
JIpyXKecTBa

EdexTn OT BaJIyTHU NPEU3UNCIICHUS
Tpauchep
Ornucanu

Canno na 31 nexeMBpH

Hampynaﬂa amopmu3szauus u 06831481-"“1

Cauno Ha 1 sHyapu
Hauncnena amopTH3anus 3a neproaa

Edextu oT BastyTHH Ipen34YnCICHUS

Otnucana aMOpPTH3ALUS

Caano Ha 31 nexemBpH

CaJunno Ha 31 nekemBpH

Banancosa croiiHocT Ha 1 sitHyapu

Penymayusn Ilpozpamnu npodykmu Ilpasa évpxy unmenekmyanna B npouyec na npudoousane Oougo
cobcmeenocm u opyzu

2025 2024 2025 2024 2025 2024 2025 2024 2025 2024
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
23,891 21,789 45,228 41,720 274,851 74,241 9,294 4,256 353,264 142,006
- - 3,250 3,379 388 159 10,615 171,467 14,253 175,005
- 2,208 - 98 - 37,777 - 238 - 40,321
(56) (106) (25) (27) 1,323 (1,216) 2 ) 1,244 (1,351)
- - 2,357 843 1,001 165,725 (3,358) (166,568) - -
- - (1,118) (785) (273) (1,835) (21) 97 (1,412) (2,717)
23,835 23,891 49,692 45,228 277,290 274,851 16,532 9,294 367,349 353,264
18,350 18,350 26,110 22,721 45,987 39,667 - - 90,447 80,738
- - 4,598 4,195 18,437 7,825 - - 23,035 12,020
- - @2n (26) 118 (1) - - 97 @37
- - (489) (780) (122) (1,494) - - (611) (2,274)
18,350 18,350 30,198 26,110 64,420 45,987 - - 112,968 90,447
5,485 5,541 19,494 19,118 212,870 228,864 16,532 9,294 254,381 262,817
5,541 3,439 19,118 18,999 228,864 34,574 9,294 4,256 262,817 61,268
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Pasxoaure 3a npugoOMBaHe HA JBJITOTPAHHA HEMAaTEpUATHY aKTUBH KbM 31 JJeKeMBpH BKITIOUBAT:
® pa3xojad 3a NMpUIoOWBaHE HA JIMIICH3UHM U pa3pelieHus 3a yrnoTpeda Ha JeKapCTBEHU MPOJYKTH —
4,072 x.1B. (31.12.2024 1.: 1,467 x.11B.);
e  pa3xojau 3a MpUAOOMBaHE HA porpamMHu mpoAaykta - 11,983 x.nB. (31.12.2024 r.: 7,437 x.11B.);
e mpenocraBeHu aBancu — 319 x.B. (31.12.2024 r.: 98 x.11B.);
e pasxojam 3a MpuAoOWBaHE Ha aBTOPCKH mpaBa - 31 x.B. (31.12.2024 1.: 192 x.71B.);
e npyru— 127 x.oB. (31.12.2024 r.: 100 x.11B.);

Kem 31.12.2025 r. uma ydpeneHH TEXKECTH BBB Bpb3Ka C IMOJIYYEHHU 3ae€MHU OT ['pymarta BBpXY
MpOTpaMHU NPOAYKTHU ¢ OanancoBa ctorHOCT 1,444 x.B. (31.12.2024 r.: 1,915 x.1B.) (Ilpunoscenus Ne 28
uNe 34).

[IpaBaTta BpXy HHTEJIEKTyaIHa COOCTBEHOCT BKJIIOUBAT MPOAYKTH OT Pa3BOIiHA AEHHOCT, CBbP3aHU
C JIEKapCTBeHH CYOCTaHIINW (aKTHBHH CHCTaBKH) W (OPMU, MPHUIOOUTH MATEHTH U THPTOBCKA MapKH U
KOMIUICKCHH HEMaTepUATHH aKTUBH (JIMLEH3MH U MPEXKH OT alITCYHH JIOKAIIUN).

Ha 29.11.2024 r. Codapma A/l npuaobu 10oroBOpHH mpasa BbpXy 68 pasperieHus 3a Topropus ¢ 14
noOpe M3BECTHH THPrOBCKM MapKH HA TPAAWLMOHHMU 33 IPY>KECTBOTO EKCHOPTHH ma3apu. ChIIacHO
JIOTOBOpa C MPoJaBayva IOPUINIECKaTa COOCTBEHOCT BbPXY ThPrOBCKHTE MapKH M 3aMsHaTa Ha MpoJaBayda
cbc Codapma B paszpelIeHHsATa 3a THProBus 11e CTaHe Ha €TaIly [0 OIpeJeNIeH OT CTpaHuTe 1iaH. ChriiacHO
JI0TOBOpa, 10 IOPUIMYECKOTO NMPEXBBPISHE Ha COOCTBEHOCTTa M 3aMsHaTa HAa MMETO Ha IpojaBaya B
pasperienusiTa 3a Teprosus, Codapma me Oble OTOpU3UpaHa OT MpoJaBaya Aa YHPaKHSABA IIpaBaTa IO
pa3peLIeHusITa 3a THProBUs U THPrOBCKUTE MApKH 3a Ma3zapuTe 00EKT Ha CHIeJIKATa.

B 00mus o6eM Ha MHTENEKTyaaHaTa cOOCTBEHOCT Ha I'pymaTa ca BKIIOUEHH BBTPELIHOCH3/1a1eHU
TBPTOBCKH MapKH, KOUTO HE ca KalMTAIN3UPAaHU B KOHCOJIMAUPAHUS OTYET 32 (PUHAHCOBOTO CHCTOSTHHE.

I'pynaTa npuTekaBa MaTeHT 3a MPOM3BOJCTBO HA JIEKapcTBeHA (opMa, ChAbprKama PeHuTHIH.

[IpunoburuTe HEMaTepUalHu aKTHBH, B PE3YJITAT HAa OCHIIECTBEHN OM3HEC-KOMOMHAIMK, OCHOBHO
B CopOus u Benapyc, BKIIIOYBAT €KCKIIy3UBHU JIOTOBOPU C KOHTPAareHTH, JHMIEH3UH U JUCTPHOYTOPCKA
Mpexa.

Obe3uenka na penymayus

PwroBomcTBOTO Ha ['pymata e HampaBWiIO HEOOXONMMHTE TMPOLEAYPH 32 HW3BBHPIIBaHE Ha
3aJIBIDKUTEITHUS TECT 3a 00e3I[eHKa Ha MPU3HATUTE B KOHCOIMANPAHUS OTUET 32 (PMHAHCOBOTO CHCTOSIHUE
pemnyTaIum no NpuAoOMBaHETO Ha ABLIEPHUTE APYKECTBA. 3a LIENTA € IIPUETO, Ye BCIKO OTICITHO JAPYKECTBO
ce SBSBa B KAYECTBOTO HA “‘00EKT, TeHepUpaIll MAPUIHH ITOTOIH .

Karo 6aza 3a mporozuTe Ha MapuyHHUTE MOTOUHW (TPEAW TAHBIM) Ca WU3MON3BaHH (PUHAHCOBUTE
OroJuKeTH, pa3paboTeHHW OT PHKOBOJCTBATA Ha CHOTBETHUTE JpyKecTBa W Ha [pymata kato Isuio,
MOKPHBAIM OT TPH JI0 MET TOIUIICH MEepPHOJ, KaKTO M JPYTH CPEAHOCPOYHH U JBJITOCPOYHM IIAHOBE U
HaMEepEeHHs 3a Pa3BUTHETO U NPECTPYKTYPUPAHETO HA JEWHOCTHUTE B paMKuTe Ha [ pynara. Be3cranoBumara
CTOMHOCT Ha BCEKH 0OEKT, TeHEepHUpAIll TaprIHH MOTOIH, € OTpeesieHa Ha 06a3a “cToHHOCT B yroTpebda”.

KirrouoBrTE IPEANIONOKEHUS, U3I0JI3BAHU IIPHU U3UHCIIEHUSATA, Ca OIIPENEIEHN KOHKPETHO 3a BCSAKO
JIPY’KECTBO, HOCUTEI HA peIyTalusi, TPETUPAHO KAaTO OTAEIIHA €AUHUIIA, FeHEpHUpalla TapuYHU [TOTOLH, U
cboOpa3Ho Heropata creuuguKa Ha IeHHOCTTa, OM3HEC cpelaTa U PUCKOBETE.
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TecroBeTe M NpENCHKUTE HA PHKOBOJICTBOTO Ha ['pymnara 3a o0e3lieHKa Ha MPU3HATUTE PEITyTalUH
ca HampaBeHU Mpe3 MpuU3MaTa Ha HETOBHUTE MPOTHO3HM M HAMEPCHHUS OTHOCHO OBJCHINTE HKOHOMHYECKH
M3roJiu, KouTo ['pynara odakea Jia OJAYYH OT JBIICPHUTE APYKECTBA, BKII. YpE3 U3IMOJI3BAHETO HA TCXHUTE
BBTPEIIHO Ch3JaJICHU ThPrOBCKH MapKH, THPTOBCKU W MPOMUIILICH OIUT U TCHECPUPAHUTE M OYAKBAHU B
ObJenie OT TAX O0EMH TNPUXOJM, OCHTYpsSBaHE Ha TIO3WIUM HA OBJTAPCKU M UYXKICCTPAHHU IMa3apu
(pazpaboTBaHe 1 3ama3BaHe), OYaKBaHUTA 332 OBJEIIN MPOIAXKON U IPECTPYKTYpPHpPaHe Ha JEHHOCTTA U TIp.

B pesynrar Ha HampaBeHWTE aHAJIM3U OT PHKOBOACTBOTO Ha ['pymara xpm 31.12.2025 r. He €
npu3Hara obe3nenka Ha permyrtarus (31.12.2024 r.: Hsama).

17. AHBECTULHUOHHHU UMOTHU

31.12.2025 31.12.2024

BGN '000 BGN '000
Canapno na 1 suyapu 7,890 11,198
Tpaucdep kpMm nmotr, MmamuHu 1 060pynBane (IIpunoxenne Ne 15) (512) -
[Tpunodutu - 20
HeTHa mevan6a oT KOPEKIHs /10 OIICHKA 10 CIIPaBeIJIuBa CTOMHOCT,
BKITFOUEHA B revandara wim 3aryoata ([lpunooscerue Ne 4) 214 (186)
Otnucanu (541 (3,142)
Canno na 31 nexkemMBpu 7,051 7,890

I/IHBCCTI/IHI/IOHHHTG HMOTHU MNpPCACTaBIABAT Crpaand W IMpUIICKAIIW 3€MH KbM TAX, CICIHUAIHO
000CO0EHH YacTH OT CrpaJiy 3a CaMOCTOATCIIHA CKCIJIoaTanus, IMpEeAHA3HAaYCHU 3a OTAABAHC ABJITOCPOIHO
101 HaCM. Ilo T'pylu aKTHBH Ca KAKTO CJIC/BA:

I'pyna akmueu 31.12.2025 31.12.2024

BGN 000 BGN '000
CKJ1a10BU [TIOMEIIEHUS 4,040 3,990
Oducu 1,780 1,754
IIpousBoacTBEeHU crpanu 990 1,435
Toproecku o0ekTH 241 199
Coumanau 06eKkTH - 512
O0wo 7,051 7,890

Oyenku no cnpageonuda cmouHocm
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Hepapxus na cnpageonugume cmounocmu
OrneHKuUTE 10 CpaBeNInBa CTOWHOCT Ha TPYIIUTE HHBECTUIIMOHHN HMOTH Ca KaTerOpH3UpPaHu KaTo

crnpaBenIuBH cToiiHOCTH Ha HuBo 2 1 HuBo 3 Ha 6a3ara Ha BXOISIIMTE JaHHH, U3MOI3BAHH IPU TEXHHUKATa
3a oneHsBaHe. HampaBeHaTa mHpeorieHKa Ha WHBECTHIMOHHUTE HMMOTH 0 CHpaBeUIMBA CTOMHOCT €
MOBTapsieMa M c€ IBJDKM Ha MNPUIAraHeTo Ha Mojena Ha crpaseanuBaTa ctoiHocT mo MCC 40. T4 ce
M3BBPIIBA PETYISIPHO KBM JaTaTa Ha BCEKH KOHCONMAMpPAH (HUHAHCOB oT4eT. l3mepBaHeTo Ha

CripaBCajinBaTa CTOMHOCT € peain3npaHo CbC ChACHCTBHETO HA HE3aBUCHUMHU JIMICH3UPAHU OLICHUTCIIN.

Ta6JmuaTa 10 — O0JIy IMOKa3Ba paBHCHUEC MCKAY HAYaJIHUTC U KpaleHTC cajila Ha CIIPpaBCAJIMBUTC
CTOMHOCTHU Ha NMHBCCTHUIIMOHHUTC UMOTH, OLICHCHHU Ha Hwuso 2 u Huso 3:

Crnaooeu Oucu Tpoussodcm Coyuan Tvpzosc 0610
nomeuienusn HU Ku
eenu czpadu
obexmu obexmu
Caano Ha 1 snyapu 2024 5,313 2,272 2,915 513 185 11,198
[Mpunoburu 4 - 16 - - 20
IIpeoneHka 0 crpaBennusa
CTOMHOCT Tpe3 nevanbara
WM 3aryoara-
HepeaTu3upaHa (182) (14) 3) (1) 14 (186)
Otnucanu (1,145) (504) (1,493) - - (3,142)
Canno Ha 31 nekemMBpHU
2024 3,990 1,754 1,435 512 199 7,890
IIpeoneHnka no crpaBenausa
CTOMHOCT Tpe3 nevanbara
nnu 3arybara-
Hepeanu3upaHa 53 26 93 - 42 214
Otnucanu 3) - (538) - - (541)
Tpaucdep oT/KbM UMOTH,
MAIIMHU U ChOPBKEHHS
(ITpunoxxenue Ne 15) - - - (512) - (512)
Caano Ha 31 nekemMBpHU
2025 4,040 1,780 990 - 241 7,051

Texnuxa 3a OYEHABAHE U 3HAYUMU Henabmodaemu GXOO}ZWM oanHu

TaGJmuaTa mo-A0Jiy MmnpeAcCTaBss OIMCAHUEC HAa TCEXHUKUTC 3a OLCHABAHC, HW3IIOJ3BAHU IIPpU
OIIPEACIAHETO Ha CIIpaBejinBaTa CTOMHOCT Ha BCUYKHU T'pynu OT CbCTaBa HA MHBECTULITMOHHUTE UMOTHU Huso

2 1 Huso 3, KAaKTO U M3IIOJI3BAHUTC 3HAYUMHU HeHa6J’IIO,Z[a€MI/I BXOIAIIM JaHHU!
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I'pynu akTuBH
(Huso 2)

Iloaxoau M TEXHUKH 32 OllEHSIBaHE

3HauyuMH HeHA0JI0aeMH
BXOJSAIIM JAHHH

Oducu, TBProBeky 06eKTH 1
00€eKTH 32 cONMAJHA JeHHOCT

Ouyenvuen nooxoo: IlpuxoneH moaxon
OrepyHa Texarka: OCTOMHOCTIBAHE Ha
0a3zaTa Ha HACTOSIIATAa CTOMHOCT,
CHOTBETCTBAIIIO HA METOINKA, CBHP3aHa C
M3ITBIHEHUETO Ha m3uckBaHusaTa Ha BCO
2018, B T.4. oueHs1BaHe Ha Oasa
KalTUTaIU3UPaH TOXO0]] OT HaeM, KaTo cxema 3a
MpUIaraHe Ha METOJIa Ha TUCKOHTUPAHUTE
MAPUYHU TOTOIH, IIPH U3IOJA3BaHE HA TaHHH,
IapaMeTpy U KaJKyJaTUBHU PE3yITaTH,
HpOI/I3TI/I‘-IaIlII/I oT an/InaraHeTo Ha OLICHBbYHU
TEXHUKHU OT IIOAXO04a Ha na3apH1/1Te CpaBHeHI/IH
U OT IMoAx0/a Ha 0a3a Ha pa3XxoauTe 3a
Ch3JaBaHe/TI0 M HA.

a) CPaBHUTEITHI
HAaE€MHCTOMHOCTH 3a aHAJIO03H1
0) HOpMa Ha Bb3BpAILAEMOCT
B) CPOK 3a peaju3anus Ha
HaCMHU CIACIKH

CkiaaoBe, CKJIAI0BH 0a3H

Ouenvuen nooxoo: IIpuxoieH Noaxoxn
OnenpyHa TexHHKa: OCTOMHOCTIBAHE Ha
0a3aTa Ha HACTOSIIATAa CTOMHOCT,
CHOTBETCTBAIIIO HA METOJINKA, CBHP3aHa C
HM3ITBJIHEHUETO Ha m3nuckBaHugaTa Ha bCO
2018, B T.4. oueHsIBaHe Ha Oasa
KalUTaTN3UpaH TOXO/ OT HaeM, KaTo cxema 3a
MpujiaraHe Ha MeToJia Ha JUCKOHTUPAHUTE
MapUYHU TOTOIH, TIPH U3MOI3BaHe HA TAHHH,
napaMeTpH U KaJlKyJIaTUBHU Pe3yJITaTH,
MPOU3TUYAIIY OT MPUJIATAHETO Ha OIEHBbYHU
TEXHUKH OT TIOJIX0/Ia Ha TTa3apHUTE CPaBHEHHS
M OT MOJIX0J1a Ha 0a3a Ha pa3XoJIuTe 3a
Ch3aBaHe/TI0IMsIHA.

a) CpPaBHHUTEIIHU HACMHHU
CTOWHOCTH 32 aHAJIO3H

0) HOpMa Ha BB3BPAIAEMOCT
B) CPOK 32 peajm3anus Ha
HAa€MHHU CACIKHU

I'pynu aktuBun
( Hugo 3)

Iloaxoau M TEXHUKH 32 OllEHSIBaHe

3HauyuMu HeHA0JI01aeMH
BXOAALIY JAHHU

TbHProBcku 00eKTH U
NMPOU3BOJCTBEHO - CKJIAT0BH
0a3u
(B T.4. 3eMH, Crpau,
NMOCTPOIKU U CTPOMTETHH
ChOPBKEHUS)

Ouyenvuen nooxoo: IlpuxoneH noaxon
OneHpyHa TexHHKa: OCTOMHOCTSIBAaHE Ha
0asara Ha HacTOsAIIATa CTOMHOCT,
CHOTBETCTBAIIO HA METOJINKA, CBhpP3aHa C
M3ITBIHEHUETO Ha n3nckBaHugaTa Ha BCO
2018, B T.u. onicHsABaHE Ha Oasa
KaluTaJIW3UPaH JOXOJ OT HaeM, KaTo cXeMa 3a

a) CPaBHUTEITHN HACMHU
CTOMHOCTH 3a aHaJlo31

0) HOpMa Ha BH3BPAIIAEMOCT
B) CPOK 3a peajm3anus Ha
HAaC€MHHU CAOCIKHU

100



I'PYIIA CO®APMA

HPAIOXEHUSA KbBM IPEABAPUTEJHHUA KOHCOJUIUPAH I'OJAUIINEH ®UHAHCOB OTYET 3A 2025

MpUIaraHe Ha METOJa Ha TUCKOHTUPAHUTE
MAPUYHU TOTOIY, IIPH U3IMOJA3BaHE HA TaHHH,
napaMeTPH U KaJKyJIaTUBHU PE3yJITaTH,
MPOU3THYAIIH OT MPUJIATAHETO Ha OLICHBYHHU
TEXHHUKH OT TMOAX0/a Ha Ma3apHUTE CPABHCHHUS
M OT MOJAX0/a Ha 0a3a Ha Pa3XoauTe 3a
Ch3JaBaHe/TI0MsIHA.

ChopbiKeHHs], HHCTAJALMH,
o0opyaBaHe U o03aBexIaHe
KBbM HEABMKMMH UMOTH

Ouenvuen nooxoo: PazxoneH noaxon
Ouenbuna Texuuka: OCTOMHOCTSIBaHE Ha
0asara Ha HACTOSAIIATa CTOMNHOCT,
CHOTBETCTBAIIIO HA METOJIMKA, CBhP3aHa C
M3ITBIHEHUETO Ha m3uckBaHusaTa Ha bCO
2018, B T.4. onieHs1BaHe Ha O0a3a HEOOXOIMMO -
MPHUCHIIUTE PA3XO/IU 32 NPUI00UBAHE UITH
noaMsiHa (TIpUI00MBaHE HA ANTEPHATHBCH
aKTHB C PABHOCTOMHA TOJIE3HOCT) Ha
CHOTBETEH aKTHUB, KbM JaTaTa Ha
OLICHSIBAHETO, T.€. hopMHpaHe Ha
BB3CTAHOBUTCJIHA CTOI7[HOCT Ha aKTHUBa B
cTatyca My KaTo HOB, TIPH M3MOJI3BaHE Ha
JaHHU, napaMeTpI/I u KaHKyHaTI/IBHH
pe3yaTaTH, MPOU3THYAIIH OT OIICHBYHH
TEXHHUKH, CBbP3aHHU C MOAX0/Ia Ha Ma3apHUTE
CpaBHEHUsI

a) CPaBHUTEITHN CTOWHOCTH 32
HOBH aHAJIO3U
0) MHICKCH 3a U3MCHEHUE HA
MOTPEOUTEIICKUTE

nenu no gauau va HCHU

18. UHBECTUIIMHU B ACOIIMUPAHU U CbBMECTHH JIPYXKECTBA

WNHBecTUlIMM B aCOIMUPAHU JPYIKECTBA

Oo1mo

31.12.2025 31.12.2024
BGN '000 BGN '000
279,879 252,142
279,879 252,142

JIBIKEeHNETO Ha MHBECTUIIUUTE B ACOITUUPAHU JIPYKECTBA € MPEJCTABEHO MO-J0IY:

Canno Ha 1 ssnyapu

31.12.2025 31.12.2024
BGN '000 BGN '000

Jls1 B TekyiaTa rnevauba 3a nepuozaa

I[SIJ'I B APYIUTC KOMIIOHCHTHU Ha BCEOOXBaTHUS J0X01

252,142 231,292
34,934 23,901
(1,229) 703

101



I'PYIIA CO®APMA

HPAIOXEHUSA KbBM IPEABAPUTEJHHUA KOHCOJUIUPAH I'OJAUIINEH ®UHAHCOB OTYET 3A 2025

IIpunoOvBaHe Ha aKIMK U JSIIOBE 699 1,928
EdexT oT oLieHKa Ha PEeIX0AHO IbPKaHH JsUT0BE 1O CIIpaBeInBa
CTOHHOCT B APYXeCTBa MPH NPUAOOMBAHETO HA KOHTPOJ B TAX OT
I'pymara - 556
Tpancdep KbM MHBECTHIIMH B JbLICPHH APYKECTBA - (4,212)
JuBunenTa (5,812) (1,603)
IIponax6a Ha akiuu (817) (348)
EdexTn ot cnenmku ¢ apyxecTtBa ot [ pymara (38) (75)
Caapno na 31 nekeMBpH 279,879 252,142
JIBIDKEHHETO Ha WHBECTUIIMUTE B ChBMECTHH JPYKECTBA € IPEACTABEHO MO-0MY:
31.12.2025 31.12.2024
BGN '000 BGN '000
Canapno na 01 ssnyapu - -
[IpunoOvBaHe Ha aKIUU U JII0BE - 435
s B Tekymmara redanba 3a mepuoa - 9
Jls1 B IpyryuTe KOMIIOHEHTH Ha BCEOOXBATHUS JTIOXO/T - (52)
Tpancdep KbM UHBECTHIIMH B JBLICPHH APYKECTBA - (365)
Edexrtu ot cnenku ¢ aqpyxecrsa ot I 'pymara - (27)

Caapno na 31 nekemMBpu

19. APYT'U ABJTI'OCPOYHHU KAIIUTAJIOBA UHBECTULIUA

Hpyeume Owreocpoynu Kanumanosu uHeecmuyuy BKIIOYBAT Y4acTHs (AKIUH) B CIEJHHTE

Ipy>KecTBa:

ThpryBaHu HEeHHU KHHKA
AuniiB nai¢ caiiancuc Muk
JlaBena AJ]

MO®I" UnBect A/l

HeTbpryBanu neHHH KHUKA
bankangpapma Pasrpan AJ]
Nmeenusp I KJTA

Cmpana

CAIll
Boarapus
Bboarapus

boarapus
Bboarapus

31.12.2025
BGN '000

8,323
1,165
148

9,636

70
50

Yuacmue
%

1.98
5.01
0.46

0.33
1.36

31.12.2024
BGN '000

8,414
3,355
147

11,916

70
50

Yuacmue
%

3.15
13.10
0.46

0.33
1.36
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Hpyru 12 - 12 -
132 132
0010 9,768 12,048

KoM 31.12.2025 r. xato ,,ipyru’” ca NpeACTaBeHH AbITOCPOYHHU KaUTAJIOBH HHBECTHUIINH B pa3Mep
Ha 12 x.mB. (31.12.2024 r.: 12 x.7B.), IpenCTaBIsSIBAIld MaJKH MaJIIUHCTBEHH ydacTusi Ha ['pymara B
KamuTana Ha o01mo Tpu apyxectsa (31.12.2024 r.: Tpu ApyxecTBa).

CnpagenuBarta 1ieHa Ha akiust KbM 31 nexkemBpu 2025 1. u kbM 31 gexemBpu 2024 r. 1o qpyKecTBa
€ KaKkTo cje/Ba:

opoit N

———— cnpageonuea opoui cnpaegeonuea
Kanumanoeu uneecmuyuu canu uena Ha 31.12.2025 npumesicasa UeHa Ha 31.12.2024

aKuyus HU akyuu aKyus

aKyuu
BGN '000 BGN 000
AvuniiB naii caitancuc UHK -

CAIIL 1,092,308 7.62 8,323 1,092,308 7.70 8,414
JlaBena AT 497,000 2.34 1,165 1,299,026 2.58 3,355
MOT Unsect AL 50,000 2.96 148 50,000 2.93 147
Obwo akuuu 9,636 11,916

TabnuuaTta mo-noiy MpencTaBs APYTHTE OBIATOCPOYHM KalWTaJOBH MHBECTHLMM Ha I'pymnara mo
HUBA Ha CIIPaBeJIMBa CTOWHOCT B KOHCOJUIMPAHUS TOAMIIICH OTYET 32 ((UHAHCOBOTO CHCTOSIHUE:

Cnpasgeonuea
cmounocm

31.12.2025
BGN'000 BGN'000 BGN'000

Kanumanoeu uneecmuyuu (Hueo 1) (Hueo 2)

AuniiB nai¢ caitancuc Muk - CALL 8,323 8,323 -
JlaBena AJ] 1,165 - 1,165
MO®I" UnBect A/l 148 - 148
O06mo 9,636 8,323 1,313

Cnpageonuea
cmounocm

31.12.2024
BGN'000 BGN'000 BGN'000

Kanumanoeu uneecmuuyuu (Hueo 1) (Hueo 2)

AuniiB naii¢ caitancuc Muk - CAILL 8,414 8,414 -
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JlaBena A/ 3,355 - 3,355
M®I" UnuBect A/l 147 - 147
0610 11,916 8,414 3,502

JIBmkKeHneTo MeX Iy Ha4aTHUTE U KpalHUTE califia Ha cripaBeiiuBuTe cToifHOoCcTH HAa HuBo 1 n HuBo

2 e mpeaCcTaBeHo B clieJHaTa Ta0IuIa:

Canno ksM 1 ssuyapu 2024 roguna
EMucus Ha kanurtan

[Iponaxou

Tpancdep ot Huso 1 keMm Huso 2

Hepeanusupana 3ary0a, BKIItOUCHa B YT BCEOOXBATEH JA0XO0JI
(ITpunoxenne Ne 14)

Caano kbM 31 nexemBpu 2024 ronuna

Iokynku

[Iponaxou

Hepeanusupana 3ary6a, BKIO4EHA B JPYT BCEOOXBATEH JOXO]
(ITpunoxenne Ne 14)

Canno Ha 31 nexemBpu 2025

20. AbJI'OCPOYHHU B3BEMAHUS OT CBbP3AHU NNPEAIIPUATHUSA

Hwacocpounume g3emanuss om cgbp3anu npeonpusmus KoM 31 exemMBpHu ca:

B3emanus 1o 0roBopH 3a IeCHsl

BseManwst 1o CIEJKH ¢ IIEHHN KHIKA
[peocTaBeHu AEMO3UTH TI0 JTU3HUHTOBH JIOTOBOPH
Obesyenxa 3a KpeoumHu 3a2you

HpeI{OCTaBCHI/I JACIIO3UTH I10 JIMBUHI'OBHU JOTOBOPU, HETHO
HpeI{OCTaBCHI/I ABJIITOCPOYHHU 3a€MHU HA CBbP3aHU IIPEAIIPUATUA

Oo01mo

Hueo 1 Hueo 2 Oowo
BGN'000 BGN'000 BGN'000
172 3,638 3,810
8,732 - 8,732
(12) (7 (19)
(148) 148 -
(330) (277) (607)
8,414 3,502 11,916
- 4 4
- (1,290) (1,290)
(91) (903) (994)
8,323 1,313 9,636

31.12.2025 31.12.2024

BGN '000 BGN '000

4,138 4,011

2,605 2,843

580 580

(64) (64)

516 516

- 3,016

7,259 10,386
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Hbrrocpounnte 3aemu kpM 31.12.2024 1. ca mpemocTaBeHM Ha APYKECTBO, KOHTPOIHPAHO OT
ACOI[UHMPAHO JIPYIKECTBO.

YcaoBusra mo npeaAOCTAaBCHUTC ABJITOCPOYHHU 3a€MU Ha CBBP3aHU NPCANPUATHA Ca KAKTO CJIICABA:

Buo Hozosopena T ”f,;“e” 31.12.2025 31.12.2024
eanyma cyma Iaoesnc 0
'000 BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.uy.
Jauxea Jauxea
Jeea 3,000 31.12.2026 4.93% - - 3,016 16
- - 3,016 16

IIpenocTaBeHuTE IBJITOCPOYHM 3a€MH Ha CBBP3aHM NPEONPHUSITHA ca C Ll MOAIOMaraHe Ipu
¢buHaHCHpaHe Ha JEHHOCTHU 1O 00K CTpaTernyecky 1enu. Te ca 06e3neueHn ChC 3a7103U Ha LIEHHHU KHIDKa
(axuum) U 3amMCH Ha 3aII0BE/.

21. APYT'U AbJII'OCPOYHU B3EMAHUSA

Jpyzume 0vnzocpounu e3emanusn na I pynama exuodeam:

31.12.2025 31.12.2024

BGN'000 BGN'000

IIpenocraBenu 3aemu 2,957 2,865
Jeno3uTtu no AbJIrOCPOYHU JOTOBOPU 32 HAEMHU 1,251 973
B3emanus 1o caenku ¢ HEHHU KHIKa 427 4,229
Obe3yenka 3a Kpeoumuu 3a2you - (41)
BiemaHus mo cIenKku ¢ IeHHU KHIDKA, HETHO 427 4,188
[IpenocraBenn rapaHivy MO ABATOCPOYHH JTOTOBOPH 32 YCIyTH 45 -
Jipyrn : 3
06110 4,680 8,029

Bsemanwmsta o cienku ¢ eHHU KHIKA KbM 31 IeKeMBpH ca KaKTo Clie/Ba:

* B3E€MaHe 10 MPOo/IaJieHa MHBECTHUIIHS B JBIIEPHO JIPYKeCcTBO B pazMep Ha 427 x.iB (31.12.2024 r.:
464 x.1B.). Te ca B neBa ¢ mamgex 31.12.2033 1.

* B3¢MaHE 10 MPOJAJCHa WHBECTUIIMS B JBIIESPHO JPYKECTBO, KOSTO € PEKJIACU(HUIIMPAHO ITPe3
2025 r. B ThproBeku BzeManus (31.12.2024 r.: 3,724 x.nB.). Te ca B marcku momapu ¢ nagex 30.09.2026
r., KOWTO € OOBBp3aH C TPUKIIOYBAHE HA OIPEJEICHH HOPMATHUBHH JEWUCTBUS O PETUCTPALMU HA
paspernieHus: Ha MeIUIIMHCKY TPOIYKTH;
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I[BI/I)KCHI/ICTO Ha KOpEKTHUBA 3a 0663HCHKa Ha B3CMaHC 110 CACJIKHU C IICHHW KHHM>Ka € KaKTO CJICaBa.

31.12.2025 31.12.2024

BGN 000 BGN '000

Canapno na 1 suyapu 41 183
Hamanenue Ha KOpeKTHBa 3a KPeAUTHU 3ary0OH, IPU3HATO B

nevanda wim 3ary0a mpe3 TOANHATa, HETHO - (142)

Tpancdep KbM THProBCKU B3EMaHUS (41) -

Caapno na 31 nekeMBpH - 41

VcnosusiTa 1Mo npE€AOCTABEHUTE ABJITOCPOYHHU 3a€MHU HAa TPETHU JIMIIA Ca KaKTO CJICABa:

Buo Aozosopena Haoexc Tuxeen % 31.12.2025 31.12.2024
sanyma cyma

000 BGN'000 BGN'000

nesa 2.847 31.12.2027 6.05% 2,957 2.865

2,957 2,865

22. MATEPUAJIHU 3AITACH

Mamepuannume 3anacu BKJIIOYBAT; 31.12.2025 31.12.2024
BGN'000 BGN'000

Croku 369,810 324,199
I'otoBa npoykius 61,926 54,572
Marepuanu 47,825 55,001
HesaBbpiueHo npou3BoaCTBO 16,953 13,564
[Monydabdpukarn 10,095 4,074
0610 506,609 451,410

Kem 31.12.2025 r. ca yupemeHu OCOOCHHM 3aj03M BBbPXY MaTepUAJIHM 3alaci B pa3Mep Ha
253,293 x.;B. (31.12.2024 1.: 249,281 x.71B.) KaTo 0Oe3MEeUeHHE 10 MTOTy4YeHH OT [ 'pyraTa OaHKOBH 3aeMH U

n3nazaeHu 6ankoBu rapanimu ({lpunoscenus No 28, Ne 34 u Ne 41).

23. TbPTOBCKHN B3EMAHMUSA
31.12.2025 31.12.2024
BGN'000 BGN'000
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B3emaHus oT KIMEHTH 416,955 269,488
Obe3yenxa 3a KpeoumHu 3a2you (4,451) (4,687)
Biemanus ot k1MeHTH, HETHO 412,504 264,801
IIpenocraBeHu aBaHcu 40,245 36,284
Bsemanus nmo cienku ¢ neHHU KHIDKa 3,327 -
Obesyenxa 3a KpeoumHu 3a2you (80) -
BseManus no cAeiaku ¢ IIeHHH KHUXKA, HETHO 3,247 -
Bsemanus no norosopu 3a necus - 4,890
Oo6o 455,996 305,975

Bzemanuama om knuenmu ca 6e31MXBEHH U Ca OCHOBHO B OBJITAPCKH JI€Ba, IMHAPU U PYCKH PyOIIH.

OOwuuaitHo IpyecTBara OT ['pymnaTa I0TOBapsT ¢ KIMEHTUTE CPOK Ha IUIAIIAHE HAa B3EMaHUITA 110
npojaxou B quana3ona ot 30 1o 180 mHU, OCBEH aKko HiAMa ONpECIICHH CIICU(pUIHN YCIOBHS 32 TaJIeXK Ha
OlIpe/IeNIeHN KJIMSHTH WM B CIIyYaWTe, KOraTo ce pa3paboTBaT HOBH I1a3apy W MPOAYKTH W C€ MPUBINYAT
HOBH THPTrOBCKH KOHTpareHTH. I pymaTa e onpeneniia o0ngacH KpeAuTeH nepruos 10 60 THU 3a KITUSHTH U
aIllITCKH, U 10 180 JHH 3a JpYTH KJIMCHTHU, 3a KOUTO HC HAYUCIIABA JIMXBU Ha KIIMCHTUTE, OCBCH CJIYUYauTC Ha
MPECTPYKTYPaH! B3EMaHHS ChC CIIEIHANEH TOTOBOP, MPU KOUTO € IOTOBOPEH MO-IBIBI' CPOK C MOTACUTENICH
iad u JuxBy. llpn mpogakOn Ha MEIUIIMHCKO 00Opy/BaHE Ha OOJHWYEH Masap, KPeOUTHHS MEPHOa Ou
MOT'BJI /12 TIOCTHTHE 10 ¥ HaJl 2 TOAWHY NOpaad (UHAHCOBUTE CIICIM(UKN HAa KOHTPATreHTHUTE.

I[BI/I)KCHI/ICTO Ha KOPCKTHBA 3a O6CSHCHKa Ha TbProBCKU B3€MaHUA OT TPETH JIMIIA € KaKTO CJICABA:

31.12.2025 31.12.2024

BGN'000 BGN'000
Caapno na 1 auyapu 4,687 6,254
YBennueHue/HamMaleHe Ha KOPEKTUBA 3a KPEIUTHH 3aryOu, MPU3HATO
B nievasba wim 3ary0a mpes3 nepruoia, HeTHO 792 (1,412)
EdexT oT BalyTHO-KYpCOBHU TPEU3UNCIICHHSI (45) (36)
OTnucanu CyMH 10 HEChOMpaeMu B3eMaHUs (983) (170)
[TpumoOuTy 00e31IeHKY Py OU3HEC KOMOUHAITUH - 51
Canapno na 31 nekemMBpu 4,451 4,687

I[BI/I)KQHI/ICTO Ha KOpCKTHUBA 3a o6e3ueHI<a Ha B3CMaHUA 110 CACJIKH C ICHHU KHMXKA € KaKTO CJICBa:

31.12.2025 31.12.2024
BGN'000 BGN'000

Caino Ha 1 sinyapu - -
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VBenuueHue Ha KOPCKTHUBA 3a KPEAUTHU 3ary61/1, MMpU3HAToO B rmeyanba

WM 3ary0a mpe3 Iepruoaa, HeTHO 39
Tpancdep oT Ipyru ABATOCPOIHN B3E€MaHUS 41
Cagapno na 31 nekeMBpH 80

Bw3pacmosama cmpykmypa Ha Henaie)kupanuTe (PeIOBHH) THPrOBCKH B3EMaHHUS € KaKTO CJe/Ba:

31.12.2025 31.12.2024
BGN'000 BGN'000
1o 30 oau 192,972 145,384
ot 31 no 90 nuM 157,750 85,349
ot 91 1o 180 nHm 37,459 4,814
ot 181 mo 365 nuu 3,235 3,336
oT 1 1o 2 rogunu 2,275 38
Haja 2 TOOUHU 7,756 10,240
bpymna cmotinocm na nenadexcupanume (ped08HU) MbP2OBCKU
B83eMaHUsl 401,447 249,161
Ouaxearu kpedumnu 3a2you (1,053) (1,044)
Henanexxupanu (pe1oBHH) THPrOBCKH B3eMaHHs, HETHO 400,394 248,117

KopekTnBbT 3a 00€3leHKa 3a KpeIuTHH 3aryOW Ha HemaaekupainTe (peIOBHU) THPTOBCKU

B3€MaHHs € KaKTO CJIEABA:

31.12.2025 31.12.2024

BGN'000 BGN'000

10 30 nau 643 616
ot 31 10 90 muu 186 305
ot 91 mo 180 guu 82 69
ot 181 1o 365 nuu 102 39
ot 1 10 2 roguuu 23 -
Haj 2 TOOUHU 17 15
(0100110} 1,053 1,044

Bwspacmosama cmpyxkmypa 1o nata Ha (akTypa Ha MIPOCPOUCHHUTE THPTOBCKH B3EMaHHS € KaKTO

ciaeaBa:

31.12.2025
BGN'000

31.12.2024
BGN'000
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ot 31 1o 90 num 6,949 11,536
ot 91 mo 180 qum 3,731 3,695
ot 181 mo 365 num 1,680 1,263
ot 1 10 2 roguHu 1,435 1,780
HaJ 2 TOOUHU 1,713 2,053
bpymua cmoiinocm na npocpouenume muvpeo8cKU 83eMaHUA 15,508 20,327
Obesyenxa 3a kpeoumnu 3a2you (3,398) (3,643)
IIpocpodeHH THPrOBCKH B3€MAaHUsI, HETHO 12,110 16,684

KopekTuBbT 3a 00e3ueHKa 32 KpEeAUTHH 3aryOM Ha MPOCPOUYEHHUTE THPTOBCKH B3E€MAHUS € KaKTO

cienBa:
31.12.2025 31.12.2024
BGN'000 BGN'000
ot 31 1o 90 muu 97 2
o1 91 no 180 muu 47 2
ot 181 nuu mo 365 nuu 305 39
ot 1 1o 2 roguHu 1,250 1,547
Hag 2 TOOUHHA 1,699 2,053
06110 3,398 3,643

B mo-ronsimMara cu 4act mpoCpOUYCHUTE B3EMAHHS ca OT AbPXKaBHH OOTHUYHY 3aBeeHus. Ha Bcnuku
MIPOCPOYCHH B3eMaHUs MOJIMTUKATa Ha ['pymnaTa e 1a ce HauucsBar, pakTypupaT U CbOUPAT TOMBIHUTEITHO
JIUXBH 33 MPOCPOYMEe, YpPe3 KOWTO C€ KOMIICHCHpa H3IsI0o 3a0aBaTa B IUIAIAHUSTA M TOHECCHUTE
pa3xoan/3aryou, KakTo ChC CHEIHATHU CIIOpa3yMEeHUs 332 ChOTBETHATa OOMHMIIA — JUTHXKHHK, TaKa U 4pe3
cpIecOHU fela.

I'pynata npunara onpoctenus noaxon Ha MCPO 9 3a u3smepBaHe Ha OYaKBaHU KPEIUTHHU 3aryOu
M0 THPTOBCKUTE B3eMaHUs, KaTO MPH3HABAa OYaKBaHM 3aryOu 3a IeNHsi CPOK Ha MHCTPYMEHTA 32 BCHUYKHU
Thproecku B3emanus (IIpunosxenne Ne 2.16) Ha Ta3u 6a3a, KOpEKTHBBT 3a KpeIWTHH 3aryou xkpMm 31

nexemBpH 2025 1. u 31 nexemBpu 2024 1. € onpeneieH KaKkTo clie/Ba:

Texywqu  IlIpocpouenu Ilpocpouenu Ilpocpouenu Oo6uwo
00 90 onu Hao 90 oo Hao 365 onu
31 oexemepu 2025 200una 365 onu

Ouaksas % Ha 0.26% 2.50% 7.27% 99.12% 1.07%
KpEeIUTHH 3aryou
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TBproBeku B3eMaHUS BGN'000
(6pyrHa GamaHcoBa 401,447 9,096 3,467 2,945 416,955
CTOIHOCT)
OuyakBaHa KpeJUTHA BGN'000
sary6a (KopekTus 3a (1,053) (227) (252) (2919)  (4451)
o0e3reHka)

Texkywqu  Ilpocpouenu Ilpocpouenu Ilpocpouenu Oowo

00 90 onu Hao 90 oo Hao 365 onu

31 oexemepu 2024 200una 365 onu
OuaxBaH % Ha KpeIuTHU 0.42% 0.02% 1.02% 99.86% 1.74%
3aryoun
TBproBcku B3eMaHus BGN'000
(OpyTHa GanancoBa 249,161 12,711 4,011 3,605 269,488
CTOHHOCT)
OuakBaHa KpeIUTHA BGN'000
3ary6a (KopekTus 3a (1,044) 2) 41) (3,600) (4,687)
00e31IeHKA)

Kem 31.12.2025 1. ca ydpeneHH OCOOCHM 3aJi03W BHPXY THPIOBCKM B3eMaHHS B pa3Mep Ha
203,170 x.B. (31.12.2024 1.: 171,305 x.71B.) KaTo oOe3meyeHne Mo MoydeHu oT I 'pynaTa OaHKOBH 3aeMH U
n3nazaenn OankoBu rapanimu (Ilpunoscenus No 28, Ne 34 u Ne 41).

Ilpedocmasenume agancu na 0ocmagyuyy ca TEKyIIy, OCHOBHO B JIeBa M B €BPO H ca 3a MOKYTIKa

Ha:
31.12.2025 31.12.2024
BGN'000 BGN'000
Crokn 35,039 29,885
Yenyru 2,863 3,528
CypoBUHU 1 MaTepUaIH 2,341 2,864
Hpyru 2 7

O0mo 40,245 36,284
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24. BBEMAHUA OT CBBP3AHM TPEANIPUATHUA

Bzemanuama om Cébp3aHU npednpuﬂmuﬂ 10 BUJOBEC Ca KaKTO CJIcaBa:

31.12.2025 31.12.2024

BGN'000 BGN'000

BzemaHnudATa 0o 10roBopu ¢ KIMEHTH 13,496 11,671
Obesyenxa 3a kpeoumnu 3a2you - (6)
B3emanus 1o 10roBOpH ¢ KIIMEHTH, HETHO 13,496 11,665
Bzemanus no q1uBUaIeHTH 130 -
IIpenocraBeHN THPTOBCKH 3aEMHU 3,608 3,052
Obesyenxa 3a KpeoumHu 3a2you (3,608) (3,052)
[IpemocTaBeHr THPTOBCKU 3a€MU, HETHO - -
[IpenoctaBeHu aBaHCH 251 -
B3emaHus 110 npenocTaBeHd OPBUUTEICTBA U FapaHLMU 4 4
Obe3yenka 3a KpeOumHu 3a2you 4) 4)
Bsemanust o nmpegocTaBeHr MOPHUNTEIICTBA U TAPAHIIH, HETHO - -
Hpyru B3emanus - 160
Obe3yenka 3a KpeOumHu 3a2you - (160)
Oomo 13,877 11,665

Bzemanuama no JO0T0OBOPH C KIIMCHTH OT CBbpP3aHU MPCAINIPUATUA Ca 0e3/IMXBEHH U Ca B JIEBA.

O6uuaiiHo apyxectBaTa oT ['pymnara oroBapsT CpoK Ha IUIalllaHe Ha B3EMaHHATA 110 MPOAaXOU Ha
npoayKuus Mexxay 45 1o 270 1Hu, a 32 B3eMaHuUs 110 NPOJX0H Ha MaTepHaiy (BKJI. CyOCTaHIIMM — aKTUBHU
CchCTaBKH) 10 90 qHU.

I'pynata npunara onpoctenus noaxon Ha MCPO 9 3a u3smepBaHe Ha O4aKBaHU KPEIUTHHU 3aryOu
MO THPTOBCKM B3E€MaHHUsl OT CBBbp3aHM MPEINPHUSATHS, KaTO MpU3HABA OYaKBaHU 3aryOu 3a IeNusl CPOK Ha
WHCTPYMEHTA 32 BCUYKH ThProBcku B3emanus (IIpunoxkenue Ne 2.16).

JIBIDKEHMETO Ha KOpPEKTHBa 3a 00e3lleHKa Ha THPrOBCKM W JAPYTHM B3€MaHUS OT CBBp3aHU
MIPEATPUSITHS € KaKTO CJe/Ba:

31.12.2025 31.12.2024
BGN'000 BGN'000

Canpo Ha 1 sinyapn 170 312
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Hamanenue na KOpPCEKTHUBA 3a KPEAUTHU 3ary6n, OpuU3HATO B rnevanba

WM 3ary0a mpe3 ToauHaTa (167) (140)
EdexT oT BayTHO-KypCOBH ITPEH3UNCIICHUS 1 2)
Caapno na 31 nekeMBpH 4 170

JIBmKeHnEeTo Ha KOPEKTHBA 32 00e3I[eHKa Ha 3aeMHU OT CBBhP3aHU NPEATPHUATHS € KaKTO CIIeBa;

31.12.2025  31.12.2024

BGN'000 BGN'000

Caapno na 1 sayapu 3,052 2,154
YBennueHue Ha KOPEKTHBA 32 KPEAUTHH 3aryou, MPU3HATO B evanota

WM 3ary0a npe3 rouHara 556 899

Wznrcanm cymu mo HechOMpaeMu B3eMaHHs - (1)

Canpo Ha 31 nexkeMBpH 3,608 3,052

Bwv3pacmoeama cmpykmypa Ha HenanexupanuTe (pPeIOBHHM) THPrOBCKM B3€MaHHs OT CBBP3aHU

Juia € KakKTo cjacaBa:

31.12.2025 31.12.2024

BGN'000 BGN'000

1o 30 oau 1,157 18

ot 31 1o 90 quu 1,493 367

ot 91 no 180 muu 10,846 10,938

orl mo2r. - 348
bpymua cmoiinocm na nenadescupanume (pedoehu) 63eManus om

C8bP3AHU NPEOnpUAMUSL 13,496 11,671

Iposu3sus 3a obe3yenka 3a Kpeoumuu 3a2you - (6)

Oomo 13,496 11,665

KopexktuBbT 3a 00e3leHKa 3a KpPEeOUTHH 3aryOM Ha HemaJeKupaiuTe (PEeJOBHH) THPTOBCKH

B3C€MaHU: OT CBBP3aHU JIMIIA € KAKTO CJIC/ABa:

31.12.2025 31.12.2024

BGN'000 BGN'000

ot 1 10 2 roguun - 6
Oo6mo - 6
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25. IPYI' KPATKOCPOYHMU B3EMAHUS U AKTUBU

Jlpyeume 63emanusn u npeoniamenu pazxoou Ha I'pynata BKIIOYBAT:

Jlaablin 3a BH3CTAaHOBSIBAHE

[IpenocTaBeHu 3aeMu Ha TPETH LA

Obesyenxa 3a kpeOumtu 3a2you Ha nPeodoCmasen 3aemiu Ha mpemu
auya

[IpenocTaBeHu 3aeMu Ha TPETHU JIMLA, HETHO

[Ipennnarenu pa3xoau

B3emaHust 1o mpeaocTaBeHH JCTO3UTH KaTO TapaHIin

CbaeOHH U IPUCHACHN B3EMaHUs

Obe3yenka 3a KpeOumHu 3a2you Ha CbOeOHU U NPUCLOCHU 83eMAHUS

CbeOHY U IPUCH/ICHU B3EMaHUS, HETHO
[IpenocraBeHn NMapuvHU CPEACTBA 32 U3ILIAIIAHE HA JUBUACHT

Hpyru
Oo6110

jlam;uume 3d 6b3CMAH0656AHE BKIIIOYBAT:

AAC

Axum3

JanbIm ot meyarbaTta

MecTHUM AaHBIM U TAKCU U IPYTU TaHBIU
06110

IIpeonnamenume pazxoou BKIIOYBAT:

AOGoHaMeHTH

Pexnama

3acTpaxoBKH

Haemnu

baHkOBM TakcH U KOMUCHOHHHU
JIMIeH3NOHHY 1 TATEHTHH TaKCH
Bayuepnu

Apyru

31.12.2025 31.12.2024
BGN'000 BGN'000
25,233 24,682
11,194 11,633
(150) (81)
11,044 11,552
4,852 2,722
320 380
6,193 5,797
(5,928) (1,302)
265 4,495

59 146

478 620
42,251 44,597
31.12.2025 31.12.2024
BGN'000 BGN'000
11,104 14,877
7,531 6,465
6,523 3,328

75 12
25,233 24,682
31.12.2025  31.12.2024
BGN'000 BGN'000
1,252 826
1,090 56

993 838

271 139

198 33

178 98

8 37

862 695
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O0mmo 4,852

2,722

[IpenocraBenuTe 3aeMu Ha TpeTH Juua B pasmep Ha 11,044 x.B. (31.12.2024 r.: 11,552 x.71B.) ca

OTITyCHATH Ha TPH MPEATPHUITHI — KOHTPAreHTH C IEJT TTOITOMarane 3a (GMHaHCHUpaHe Ha JeHHOCTH Ha Te3U

MOPENpHUITHS IO OOIIM CTpaTerHuecky Lenu. ['oguiHaTa JOroBopeHa JInxBa 1o Te3u 3aemu 3a 2025 1. e

mexay 3.05% u 6% (2024 r.: 3.05% u 6%).

JIBmKeHneTo Ha KOPEKTHBA 3a 00e3IIeHKa Ha ChACOHN U MIPUCHICHN B3eMaHUs € KaKTO CIIC/IBA:

31.12.2025 31.12.2024

BGN'000 BGN'000

Canapno na 1 suyapu 1,302 1,313
YBenuueHue /HaMaJeHHEe Ha KOPEKTHBA 32 KPEAUTHU 3aryou,

MIPHU3HATO B Ievanba uin 3aryba mpe3 roJuHaTa, HeTHO 4,638 (%)

Ortmcanu 00e31eHKH (12) (6)

Canno na 31 nekemMBpu 5,928 1,302

I[BI/I)KCHI/IGTO Ha KOpPCKTHUBA 3a O6C3].[€HK3 Ha OpeaAO0CTaBCHU 3aCMU Ha TPCTU JIMLIAa € KaKTO CJICABa:

31.12.2025 31.12.2024

BGN'000 BGN'000

Cajgo Ha 1 sinyapu 81 507
VYBenuueHue /HaMaleHHe Ha KOPEKTHBA 3a KPEIUTHHU 3aryOH,

MIPHU3HATO B revanba uin 3aryba nmpe3 roJuHara, HeTHO 68 (862)

EdexT oT BalyTHO-KYpCOBHU TPEU3UNCIICHHSI 1 -

Tpancdep oT ApyrH ABATOCPOUHU B3EMAHUS - 436

Canno Ha 31 nekemBpH 150 81

26. TAPUYHMU CPEJICTBA U ITIAPUYHU EKBUBAJIEHTH

31.12.2025 31.12.2024

BGN'000 BGN'000

[Tapuunu cpeacTBa B pa3MIallaTeTHA CMETKH 48,513 25,333
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Kparkocpounn aeno3uti 16,591 5,559
ITapuunu cpencTBa B Kaca 6,478 4,704
KparkocpodHo 6510KHpaHu MTapuIHU CPEICTBA 21 33
IMapuyHu cpeacTBa M NAPHYHYU €KBHBAJIEHTH, IPeICTABEHN B

KOHCOJTUAVPAHUSA 0TUYET 32 MAPUYHHUTE MOTOLUH 71,603 35,629
brokupanu mapuyHM cpeAcTBa 3a W3IUIAIIaHEe HA IUBUICHTH U B

HaOWpaTellHa CMETKa 3a yIpakKHSIBaHE Ha MpaBa 110 BapaHTH - 101
IMapuyHy cpeacTBa M NAPHYHHM €KBHBAJIEHTH, IPeICTABEHN B

KOHCOJITUAVPAHHUSA OTYET 32 (PMHAHCOBOTO CHCTOSIHNE 71,603 35,730

[lapuyHuTe cpeacTBa M MapUYHM €KBMBAJIEHTH, C KOWTO pa3mojara I'pymaTta ca AeHOMHUHHpaHU
OCHOBHO B JIEBa, pyCKH pyOIH, YKpanHCKH rpuBHH U €Bpo (31.12.2024 r.: eBpo, NeBa 1 yKPaWHCKU TPUBHH).

Kem 31.12.2025 1. KpaTKOCpOYHO OJOKMpaHUTE MapUYHH CPEICTBAa ca B pa3mep Ha 21 X.JB.
(31.12.2024 r.: 33 X.J1B.) IPEACTABIISABAT OCHOBHO OJIOKMPAHU CPEICTBA IO TAPAHIMH 32 U3IThIHECHHUE.

27. COBCTBEH KAIIUTAJI

Ocnogen AKUYUOHEpeH Kanumai

KoM 31.12.2025 r. peructpupanust akiuoHnepeH kammrtan Ha Codapma AJl Bp3mu3a Ha 539,158
X.JIB., pasmnpenaeneHu B 539,157,603 akuuu ¢ HOMUHAIHA CTOMHOCT €IMH JIEB 32 aKIIMSL.

Axunnte Ha Codapma A/l ca oOMKHOBeHH, O€3HATNYHU C MPABO HA TMOJydaBaHEe HA JUBUACHT U
JUKBHUIAIIMOHEH ST M Ca PETHCTPHUPaHU 3a ThproBusa Ha beirapcka dormosa 6opca A/l u BapmraBckara
¢dhonmora Oopca.

Ha 27.01.2025 r. e Bnucano B ThbproBCKHUst pErHCTHP YBeJIMUeHUETO Ha KaruTaina Ha Codapma AJl
ype3 n3aasane Ha 619,138 Opost 0OMKHOBEHU, TOUMEHHHU, O€3HAIMYHY, C TIPAaBO Ha TJIAC aKIIWH, C HOMUHAIHA
CTOMHOCT 1 J1eB BCsIKa M1 EMHUCHOHHA CTOWHOCT 4,13 1B 3a e/1HA aKIus.

AKIIMUTE OT YBEJIMUEHUETO HA KaluTalla ca 3aliCaHy OT MPUTESKATEITUTE Ha BApaHTH.

Ha 18.07.2025 r. e Bucano B ThbproBCKuUsl pErHCTHDP YBeJIMUYeHUETO Ha KaruTaina Ha Codapma AJl
ype3 m3naBane Ha 359,438,402 Opost oOOMKHOBEHH, TOUMEHHU, O€3HATIMYHH, C PABO HA IJIac, C HOMUHAIHA
cTOMHOCT 1 JIeB BCsiKa. Y BETMUEHHUETO Ha KaluTala € U3BbPIICHO HAa OCHOBaHue 4i.197, an.1 u un.246, an.4
oT ThproBckHst 3aKOH ChC COOCTBEHH CPEJICTBA HA JIPYKECTBOTO KAKTO CJIC/IBA:

e ot [Ipemuen peseps B pazmep Ha 132,909 x.1B.;

e ot Hepasnpenenena nedanba ([pyru pesepsu) B pazmep Ha 226,530 x.B.

Obpamno uskynemume coocmeenu axyuu ca 13,624,541 Opos B pasmep Ha 18,211 x.jB.
(31.12.2024 r.: 13,356,996 6pos B pasmep Ha 53,559 x.uB.). [Ipe3 Tekymara roauna ca 3akyneHu 200 6pos
u ca npoxagenn 17,522,581 Opos cobctBenu akmuu (2024 r.: 3akyrenu 1,200 Opost akimu ¥ MPOJaAeHN
972,308 Opost akimmn).
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EdexkthT BBpXy 00paTHO WM3KYICHHTE aKIMM B PE3YJITaT OT YBEJIMYCHHETO Ha KaluTajla Ha
npyxectBoTo ot 18.07.2025 1. e 17,789,926 6pos akmmw.

3axonosume pezepeu B pazmep Ha 67,230 x.1B. (31.12.2024 1.: 218,828 X.71B.) mpeacTasisiBaT GoH
PesepBeH, koiito ce popmupa mo uznuckBaHe Ha ThPrOBCKUS 3aKOH M YCTaBa Ha JIPYKECTBOTO, U BKITIOYBA
JIBa KOMIIOHEHTA: a) CyMH OT paslpejelieHre Ha rnedanbara 3a ¢oua PezepBen B pazmep Ha 59,843 x.7B.
(31.12.2024 1.: 59,843 x.;1B.) u ©) mpeMHEH pe3epB, BH3HUKHAN KaTO TOJOXKUTEIHA Pa3iuKa MEXIY
€MHCHOHHATa U HOMHHAJIHATA CTOMHOCT IPH €MHCHs Ha KamuTtai B pasMep Ha 7,387 x.1B. (31.12.2024 1.:
158,985 x.11B.).

Ilpeouenvunuam peszepe - 3a umomu, MawiuHu u ooopyoeéane B pazmep Ha 28,187 x.7iB.
(31.12.2024 r.: 27,359 x.71B.) € dopMHpaH OT MOJOKUTETHATA pa3ihKa MEKAY OalaHcoBaTa CTOMHOCT Ha
HUMOTHUTE, MaIlIMHNATE, 000pPYIBAHETO HA ApY)KecTBara oT [ pynara u TEXHUTE CIPaBeUINBU CTOMHOCTH KbM
JaTUTe HAa CHOTBETHUTE PENOBHM NpPEOoUEHKH. EQEeKThT Ha OTCpOUEHHUTE AaHBLU BBPXY NPEOLCHBUHUS
pe3epB € OTUETEH AUPEKTHO, Ype3 APYrH KOMIIOHEHTH Ha BCEOOXBATHUS JOXOJ 33 TOAUHATA.

Pe3zepevm no punancosu akmusu no cnpaseduéa CMoUHOCH npe3 opyz 6ceo0XeameHn 00xo0 B
pasmep Ha 453 x.uB. — ompuyamenna BenuunHa (31.12.2024 1.: 93 X.IB. — OTpHUIATETHA BEIUYHHA) €
¢dopmupaH OT epeKTHTE OT OIICHKa IO CIPaBeIMBAa CTOWHOCT Ha JIPYTUTE JBJITOCPOYHH KAIHTATIOBH
WHBECTUIIMH (BKJIIOYUTETHO KOHCOJIMIUPAHUSA AN OT M3MEHEHHETO Ha TO3M pe3epB B aCOLMUPAHU
Ipy>KecTBa MpH OLIEHKaTa UM IO MeToJa Ha coOcTBeHus Kanutan). Ilpu oTnucBane Ha Te3u MHBECTHLINH,
(hopMUpaHUAT pe3epB HE Ce PEIUKINpPa TPe3 0TYeTa 32 BCEOOXBATHUS JTOXOI (TIpe3 rmevyendara iy 3aryoara
3a Mepuoa).

Pezepevm om npeuzuucnenue 66 6aiymama Ha RPEOCMABAHE HA YYIHCOCCMPAHHU OCHHOCU B
pa3mep Ha 4,390 x.J1B. — ompuyamenna Benuunna (31.12.2024 r.: 1,822 x.JIB. — oTpUIIaTeNIHA BEJIMUNHA) €
¢dbopMHpaH OT KypCOBHTE DPa3JIMKW, BB3HUKHAJIM B Pe3YyiITaT Ha IPEU3UHCIIBAHETO Ha BajyTaTa Ha
(PMHAHCOBHTE OTUETH Ha Uy>KIECTPAHHUTE APYKECTBA BbB BaJlyTaTa Ha MpeJICTaBiHe Ha | 'pynara.

/lpyzu kanumanoeu Komnonenmu (eMucus 6apanmu)

Cowraacuo wi.25 ot YceraBa Ha Codapma A/l Ha 21.05.2021 r. CbBeThT Ha AUPEKTOPHUTE ONpPENeIIs
MapaMeTpuTe U B3MMa pelIeHue 3a U3/IaBaHe MPH ITbPBUYHO ITyOJIUYHO Npesiarane Ha emucust Bapantu. C
Pemenue Ne 804 — E ot 04.11.2021 r. Komucusita 3a puHaHCOB HAA30p BIIUCBA €MHUCHS B pa3Mep Ha 44 932
633 Oe3HanMYHU, CBOOOTHOMPEXBBPISIEMU W MOMMEHHU BapaHTH, ¢ eMmucHoHHa crtoiHocT 0,28 IneBa,
n3nazenu ot ,,Codapma” AJl no pena Ha wi. 112 6, an. 11 ot 3IIILK. ba3oBusT akTUB Ha EMUTUPAHHUTE
BapaHTH ca ObJel OOMKHOBEHH, IOMMEHHHU, O€3HAIMYHHU, CBOOOTHOIIPEXBBHPIISICMH aKIIUH, IaBaIH [TPABO
Ha enuH riac B OOmoOTO chOpaHWe HAa aKIMOHEPHUTE, KOWTO Ie OBhJaT M3HalleHH OT IPYKECTBOTO MO
YCJIOBHE, €IWHCTBEHO B ITOJI3a Ha COOCTBEHUIINTE HA BapaHTU. Bceku 3ammcaH BapaHT JaBa MpaBO Ha
MIpUTEXATENsl CH Jla 3aluilie elHa akius oT Obpjema emucusa. llpurexarennre Ha BapaHTHTE MoOraT Jia
YOPaXHAT MPABOTO CH Jla 3allMIIaT ChOTBETHUS Opoii akimu OT OBACHIO YBEIWYCHHE Ha KalWTaia Ha

JIPY’KECTBOTO B 3-TOIMIIEH CPOK 1o ¢ukcupaHa ieHa 4,13 snepa 3a akuus. [IpaBoTo Ha yrpaKHsABaHE
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BB3HUKBA OT JaTara, Ha KOSATO EMHCHATAa BapaHTH € peructpupana B ,llenrpamen [lemosurap” Al —
16.11.2021 r.

BapanTurte ca momycHaTu 10 ThproBus Ha ocHoBeH masap BSE na bwarapcka ®onnosa bopca-
Coodus AJl, cuurtano ot 17.11.2021 r.

[Ipe3 mecenr HoemBpu 2024 T. cTapTHpa MOCIEIHA MPOLECAYpa 10 YBEIUYCHUE Ha KaluTaaa upe3
m3naBaHe Ha 1o 623,779 Oposi OOMKHOBEHH, MOMMEHHH, OC3HAIMYHHU, CBOOOMHONPEXBHPILSICMH AaKITHH,
MO/ YCJIOBHE, 4e aKIMUTE OT YBEIMYEHHETO OBAAT 3almHCaHh OT TPUTEKATEINTE Ha BApPAHTH E€MHUCHS
ISIN 9200001212, B chOTBETCTBHE C pefia U yCIOBHUATA onrcaHu B [Ipocmekra 3a myOnuyHO mpenaraHe
Ha BapaHTH.

[Tocnennata nata 3a ckiaoyBaHe Ha caenku ¢ Bapantu € 04.11.2024 r., a cpoxbT 3a

ynpaxHsBaHe Ha BapaHTute € 13.01.2025 r.

Pezepevm ,,Hepasznpedenena newanda” BKIIOUBA KOMIIOHEHT ,,IPYTU PE3EPBU”, KOUTO ChIBPXKA
pasnpeiereHn CyMH OT pealu3upany mevyanor OT MUHAJIHM TOAWHH Ha ApYXKecTBa OT [ pynara u KOMIIOHEHTa

,»HaTpyHaHu neyanou u 3aryon”.

Kbm 31 nexkemBpu mepasznpedenenama neuanda € B pazmep Ha 341,025 x.B. (31.12.2024 r.:
448,032 x.1B.), BKJIIOYBA W TMpHU3HATaTa HATpylMaHa akTioepcka 3aryba B pasmep Ha 4,237 X.iB.
(31.12.2024 r.: 3,253 x.7B.), OT4YETEHA MPH TIOCIEABAIN OICHKH Ha TUIAHOBE C Ne()UHUPAaHU MEHCHOHHHU

JOXOAH BbB Bpb3Ka ¢ ipomsiHata B MCC 19 [lencuonnu u opyeu 0oxoo0u Ha naemu auya.

OCHOGHA HemHa newanda Ha aKyus

2025 2024

CpenHo npeTersieH Opoit akun 342,864,933 164,251,094
HerHa nevan6a 3a rojguHara, OTHaCsINA Ce KbM MPUTEKATEIUTE Ha
cOOCTBEHUS KalUTajl Ha ApYyxecTBoTO-Maiika (BGN’000) 134,686 76,310
Herna neuan6a na axius (BGN) 0.39 0.46
Hemna neuanba na akuyus ¢ HamaieHa CMOUHOCH

31.12.2025 31.12.2024
Cpeononpemeznen bpoii akyuu @ 0opvujeHue - 164,251,094
Komynamusen egpexm om eaparnmu - 497,156
Ax1nuu B 0OpBIICHHUE C BApaHTH - 164,748,250
Herna neuain6a 3a roguHaTa, OTHACSIIA CE KBM MIPUTEKATEIUTE HA
cOOCTBEHUS KalMTal Ha ApyxecTBoTO-Maiika (BGN’000) - 76,310
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Hemmna neuanéa na aKuusn ¢ Hamajiena cmoiinocm

28. IbJII'OCPOYHU BAHKOBHU 3AEMU

‘000

Jozosopena

cyma na
3aema

Ilaoesnc

erdumuu JIUHUU U 3aemu 3a 060p0muu

cpeocmea
€BpO
eBpO/IUHAPH
€BpO
eBpO/IUHAPH
€BpO
eBpO/IUHAPH
€BpO

€BpO

€BpO

JeBa

€BpO

€BpO

15,000
8,100
3,235
8,100
1,100
8,100
2,470

500
500

30,000

2,062
400

Hueecmuuuounu 3aemu

€BpO
€BpO
JIeBa
€BpO
06110

40,000
20,000
9,544
5,210

31.10.2028
31.08.2027
31.01.2030
31.08.2027
31.10.2027
31.08.2027
22.06.2027
19.12.2026
27.12.2025
01.10.2026
30.04.2025
06.02.2025

04.04.2032
25.12.2032
25.12.2029
31.03.2026

0.46
31.12.2025 31.12.2024

Jvnzocpo- Kpamxkocpo- O6uo Jvneocpo- Kpamxkocpo- O6wo

uHa yacm uHa yacm una yacm uHa yacm
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
22,702 - 22,702 - 25,492 25,492
8,202 - 8,202 1,564 - 1,564
6,319 46 6,365 - - -
5,655 - 5,655 1,760 - 1,760
2,150 - 2,150 1,566 - 1,566
978 - 978 11,735 - 11,735
439 878 1,317 1,318 878 2,196
- 652 652 652 326 978
- - - 652 652
- - - 25,727 - 25,727
- - - - 269 269
- - - - 87 87
58,137 11,324 69,461 - 78,138 78,138
25,356 7,776 33,132 12,963 3,229 16,192
5,206 1,727 6,933 6,941 1,738 8,679
- 422 422 426 1,690 2,116
135,144 22,825 157,969 64,652 112,499 177,151

prnaTa MOCTCIICHHO € YCTAHOBHJIA IIOJIMTHKA Ha CKCTOAHO IPEAOroBapsHC Ha YCIIOBHUATA HaA

IIbPBOHAYAIIHO AOTOBOPCHU ABJITOCPOYHH KPECAUTHHU JIMHUHM, BKII. IMAJACIKHUTC CPOKOBE. Ot JaTtara Ha

npeaoroBapsAHETO YABLJDKCHUTE KPCAUTHHU JIMHUKU CE€ MNPCACTABAT KaTO KPATKOCPOUHH 0AHKOBH 3a€MH

(IIpunoowcenue Ne 34).

HOJ’Iy‘IeHI/ITe 0aHKOBU 3aEMHU B €BpO Ca JOTOBOPEHU OCHOBHO ITIPU JIMXBCH IMPOLCHT, ONIPCJACIICH Ha

6a3a EURIBOR mmtoc Hag6aska 110 3.6% u 10 8.5% ¢uxcupan, 3a neBosure kpeauts — 10 1.91% ¢dukcupan

(2024 r.: 3a eBpo - EURIBOR mitoc Hanbaeka a0 3.85%, 3a nepoBute kpeautd — a0 1.91% ¢ukcupan).

Kpenurure ca 3a 000pOTHHU CpeICTBA.

118



I'PYIHA CO®PAPMA
HPAIOXEHUSA KbBM IPEABAPUTEJHHUA KOHCOJUIUPAH I'OJAUIINEH ®UHAHCOB OTYET 3A 2025

WHBECTUIIMOHHNTE KPEIUTH Ca C 1eJT IIOKYNKA Ha JBITOTPaiHA MaTepPUATHN aKTUBH U pa3llInpeHue
Ha JeHHOCTTA.
B no3a Ha GaHKHTE-KPeIUTOPH 32 00€3MCUCHUE Ha TOCOUCHUTE [TO-TOPE 3aEMHU Ca YUPCICHH:
e Hnoreku Ha HEABWXUMU UMOTH ([ Ipunosicenue Ne 15);
e OcoOenn 3a5103u Ha:
- MamwmHu ¥ obopyasane ([lpunoocerue Ne 15);
- Marepuanau 3anacu (/lpunoscenue Ne 22);
- TeproBeku B3eMaHus (/Ipunoocenue Ne 23).

JloroBopure 3a IATOCPOUHNTE OAHKOBH 3a€MH ChIIBPIKAT KJIAy3H C M3MCKBAHUA 32 MOATbPKaHE Ha
orpenesieH! (PMHAHCOBU CHOTHOILEHH. PhKOBOACTBOTO Ha I'pynara TEKyI10 KOHTPOIMpPa U3IbIHEHUETO Ha
Te3u (MHAHCOBU CHOTHOLICHHUS B KOMYHHKAIIHUS CbC ChOTBETHATA OaHKa KPEAUTOP.

HpyxectBara ot [ pynata cieapa na cna3saT onpeiesieH! JOMBIHATEIHN OTPAaHUIUTEIHN YCIOBHS
[0 ABJATOCPOYHUTE JOIOBOPH 3a 3a€MH, KaTO Hali-001I0 Te ca CBBbP3aHHU C:

- Kxoe(UIHEHT 3a 001112 JIUKBUIHOCT, KOWTO Clle/iBa Aa € MUHUMYM 1.1X;

- HETEeH ABJT, KOWTO HE CJIe[Ba a HAJABUIIABA YCTUPH IIbTH TOJUILIHATA Ne4aada Ipeau JUXBH,

JAHBIH U aMOPTH3AIINY;

- ToAIbp)KaHe Ha KOS(UIMEHT Ha COOCTBEH KaluTal MO-ToJIsIM Wil paBeH Ha 40%;

- HEHaMaJsiBaHe Ha COOCTBEHUS KaluTall CIIPSIMO MOCTIECICH ONUTHPaH (PUHAHCOB OTYET.

I'pynara He o4yakBa HEM3IIBJIHEHUE HA TE3U OFPAaHUYMUTENIHU yciaoBus npe3 2025 r.
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29. ABJI'OCPOYHU 3AABJIKEHUA KBM CBbP3AHU JIMLIA

I[’LJ'IFOCPO‘IHI/ITG 3aAbJKCHUS KbM CBbpP3aHU JIMIA KbM 31 JACKEMBPHU BKIIIOYBAT:

31.12.2025 31.12.2024

BGN'000 BGN'000

3agbKeHHS TI0 TU3WHTOBH TOTOBOPH 16,311 19,250
16,311 19,250

I[’bJ'DKI/IMI/ITC B PaMKUTEC Ha 12 MECCIIa JIM3UHI'OBH BHOCKHU Ca IPEACTAaBEHU B KOHCOJIMIAWPAHUA I'OJUIIICH

OTYCT 3a (bI/IHaHCOBOTO CbCTOSAHUE B TCKYIIUTE 3aAbJDKCHHA, B CTaTUATaA ,,3a,I[I>J'I)KCHI/Iﬂ KbM CBBpP3aHU

npeanpusitust” (Lpunosicernue Ne 36).

30. ABJI'OCPOYHU 3AABJIKEHUSA KBM IIEPCOHAJIA

JbarocpodHuTe 3aAbKEHUS KbM MepcoHana KbM 31 1ekeMBpHU BKIIOUBAT:

31.12.2025 31.12.2024

BGN '000 BGN '000

Jbarocpodynu 3aabKeHUs KbM IIEPCOHANA IPY IEHCUOHUPAHE 11,320 9,404
3abJDKEHUS TIO IBJITOCPOYHH JOXOIU 32 TAHTUEMU 382 380
Oomo 11,702 9,784

,H’b]lZOCpO'{Hu 3A0BINCEHUSI KM nepcoraia npu neHCuornupane

I[T:J'II‘OCPO‘IHI/ITC 3aABbJDKCHHUA KbM IIEPCOHAJIA BKIIOYBAT CCramiHaTa CTOMHOCT Ha 3aBbJIDKCHUCTO Ha

npyskectBara oT [ pynarta, onepupaiiy OCHOBHO B hvieapus u Yxpaiina, 3a M3uialaHe Ha 00e31eTeH s Ha

HaCeTU: MEPCOHA KbM AaTaTa HAa OTHUCTA 3a (1)I/IHaHCOB0 CbCTOSHUC NTPU HACTHIIBAHC HA ICHCHUOHHA Bb3PAcCT.

Cwraacno Kozekca Ha Tpyna B Bvieapus BCEKW CIY)KUTENl UMa TPaBO Ha oOe3lIeTeHNe B pa3Mep Ha JBe

OpyTHH 3aIUIaTH ITPH TICHCUOHKUPAHE, a aKO € pabOTHII IPH ChIlUs padoToaTen mpe3 nociaeauute 10 ronuHu

OT TPYAOBHSI MY CTaX, 00C3IIETCHUETO € B pa3Mep Ha IecT OPyTHH 3arIaTd KbM MOMEHTA Ha ICHCHOHUPAHE
(Ipunooicenue Ne 2.23).

33.,[[’LJ'DKCHI/I${T8. Ha pa60Toz[aTeJ1;1 KbM IIEPCOHAJIa TPU NCHCHOHHPAHE 3a JAPYXKECTBATA HU3BBH

brirapus, ca kakTo cienBa:

Yxpaiina — pabotomarenat uma 3aabibkeHue Jia usuiatd Mexay 250 u 500 ykpawHCKH TpUBHH
criopel] TPyAOBHsI CTaXX Ha paOOTHHKA M COLMAIHHU MEHCHUH, KOUTO IPY>KECTBOTO HAYMCIISIBA CIICH
MIEHCHOHMPAHE Ha CIIY>KUTEIHUTE IIPH CTIEU(PUYHN YCIIOBHS Ha TPYA U CKJIIOUYECH KOJIEKTUBEH TPYIOB
JIOTOBOp;

Kazaxcman - cprmacHo KaszaxcTaHCKOTO 3aKOHOJATENCTBO paboOTOAATENAT HsIMa 3aKOHOBO
3abJDKEHUE KbM IEPCOHANA [TPU IEHCUOHHUPAHE;

CupbOusi — paboTOATENSAT € 33/IBIDKEH J1a U3IUIATH 3 Cpe/IHH PabOTHH 3aIUIaTH;

Pycusi - cbriiacHO pycKOTO 3aKOHOAATEICTBO PabOTOAATENST HSIMa 3aKOHOBO 33IBIDKCHUE KbM
HepcoHaa Ipy IIEHCHOHUPAHE.

Eeﬂapycf pa6OTOZIaTeJI$[T HsMa 3aKOHOBO 3aABbJDKCHHUE KbM IIE€PCOHAJIA TP IEHCUOHHUPAHE.
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3aodvaocenuss no Ova2o0CPOUHU Q0XO00U 3 MAHMUEMU

KoM 31.12.2025 r. B cTOHHOCTTA Ha IBITOCPOYHHUTE 33IBIDKCHHSI KbM TIEPCOHAIa ca BKIIIOUYCHH U
382 xum. (31.12.2024 r.: 380 x.1B.), mpeACTaBISABAINN 3aIbDKCHHS KbM IIEpCOHAa, CBBP3aHU C
M3ILJIAIAHETO HA TAHTUEMH 32 MIEPHOJ OT moBede oT 12 m. - 1o 2028 1. (2024 r.: mo 2027 r.).

31. 3AABJIKEHUSA 110 JIM3UHT

Bkrodenure B oT4yeTa 3a (I)I/IHaHCOBOTO CBCTOSAHHUE 3aIbJDKCHUA 110 JIM3MHI'OBU IOT'OBOPH KBM TPETU
U CBBpP3aHu JMla Ca MNpEACTaBCHM HCETHO OT AbJDKUMATa B 6’5[[61[16 JJMXBa M Ca KakKTO CJICABa:

31.12.2025 31.12.2024

3aovnocenusn 3aovnocenun

no nu3uHZ no nu3uHz
3aovnocenus  Kvm c6bp3aHU 060 3a0vnocenus  Kvm cevp3anu Obuo

no nu3uHz auya no nusune auya

(Ilpunosicenusn (IlIpunosicenusn

Ne29u Ne 37) Ne29uNe 37)
Cpok BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Jlo enna roguua 22,038 3,088 25,126 18,671 3,110 21,781
Han eqna roguaa 79,628 16,311 95,939 68,516 19,250 87,766
101,666 19,399 121,065 87,187 22,360 109,547

3aIl'bJ'I)KeHI/I$1Ta 110 JIM3UHI' KbM CBBP3aHU JIUMIA Ca NPCACTABCHU B I[T)HFOCPO‘-IHI/I 3aBbJIKCHUS KbM

cBbp3anu Juna (/lpunoscenue Ne 29) n 3anpikeHUs KbM CBbp3aHu npeanpustust ([Ipunosicenue Ne 36).

MuHUMaTHUTE JTU3UHTOBH IJ1almaHusa KbM TPETHU W CBBP3aHU JiMIa Ca ObJDKMMHU KAaKTO CJCBa:

31.12.2025 31.12.2024
Tpemu  Cevp3anu 060 Tpemu  Cevp3anu 060
auya auya auya auya
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000  BGN'000
Cpox
Jlo enHa rogmHa 26,046 3,414 29,460 20,836 3,489 24325
Han enna ronuna 90,379 17,228 107,607 76,529 20,473 97,002

116,425 20,642 137,067 97,365 23,962 121,327

bryaem ¢puHancoB

pasxoj no GUHAHCOB

JTH3UHT (14,759) (1,243) (16,002) (10,178) (1,602) (11,780)
CeramiHa CTOHHOCT

HA 320bLJIKEHUSITA 10

JIN3UHTOBH JI0TOBOPH

KbM TPETH U

CBBP3aHM JIUIA 101,666 19,399 121,065 87,187 22,360 109,547
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B otuera 3a ¢mHAaHCOBOTO ChCTOSTHUE, B cTaTHATa IMOTH, MarmHy 1 000py/IBaHE ca MPEACTaBEHU

CIICOHUTEC 00EKTH U CyMH, CBbpP3aHu C JOTOBOPHU 3a JIU3UHTI:

Omuemna cmoiinocm
Canpno Ha 1 sinyapu
VBenuueHust/ npuaoouT
Hamanenus/ornucann
Canno na 31 nexeMBpH
Hampynana
amopmusayus

Canno na 1 aayapu
Hauucnena
aMopTH3aLus 3a
nepuosa

OTnrcana aMOPTH3aLHs
Canno na 31 gexeMBpH
BanancoBa croiinocT
Ha 31 nexkeMBpH

BbanancoBa croifHOCT
Ha 1 ssHyapu

Ne 41)

Mawiunu,
3ema u czpaou CHOPBIHCEHUA U Apyau Obugo
obopyosane
2025 2024 2025 2024 2025 2024 2025 2024
BGN'000 BGN'000  BGN'000  BGN'000  BGN'000  BGN'000  BGN'000 BGN'000
146,431 112,510 1,264 1,210 17,681 14,170 165,376 127,890
31,292 40,863 - 54 9,129 4,364 40,421 45,781
(17,499) (6,942) (54) - (2,894) (1353)  (20,447) (8,295)
160,224 146,431 1,210 1,264 23,916 17,681 185,350 165,376
49,722 35,902 367 208 7,501 5,099 57,590 41,209
22,390 17,093 139 159 4,731 3,239 27,260 20,491
(12,910) (3,273) (53) - (2,632) (837)  _(15,595) (4,110
59,202 49,722 453 367 9,600 7,501 69,255 57,590
101,022 96,709 757 897 14,316 10,180 116,095 107,786
96,709 76,608 897 1,002 10,180 9,071 107,786 86,681
32. IPABUTEJICTBEHU ®PUUHAHCHUPAHUA
KbM 31 nekeMBpH mpaBUTENCTBeHUTE (PMHAHCUPAHUS Ha JpysKecTBata oT [ pynaTa BKIIOYBAT:
31.12.2025 31.12.2024
BGN'000 BGN'000
JbarocpodHa 4acT Ha MPaBUTEIICTBEHN (PUHAHCUPAHHS 4,662 4,358
KpartkocpouHna yacT Ha npaBuTeNCcTBeHH puHaHCUpanus (/Ipuroscenue
596 577
5,258 4,935

(011311 (1)

Kem 31 nexemBpH mosyueHHTE NMPABUTEIICTBEHU (UHAHCHPAHUS ca OT CIEAHUTE APYKECTBA OT

I'pynara:

Codapma AJL
O0mo

31.12.2025 31.12.2024
BGN'000 BGN'000
5,258 4,935
5,258 4,935

[IpaBuTencrBeHnTe (DUHAHCUPAHUS Ca 10 EBPOINEHCKH OINEpPAaTHBHU TMPOTpaMH U Ca CBBbP3aHU

OCHOBHO ¢ MpUA00MBaHE HAa MalIUMHU W obopyasane. ([Ipunosicenue Ne 15). KpatkocpoyHara 4yacT OT

¢uHaHCHpaHuiTa B pazMep Ha 596 x.B. (31.12.2024 r.: 577 x.51B.) e ObJie NPU3HATA KATO TEKYLI IPUXOJ
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npe3 cieapamute 12 Mecera oT AaTara Ha KOHCOMUANPAHUS TOAUIIEH OTYET 32 (PUHAHCOBOTO CHCTOSTHHE U €

MpecTaBeHa Karto ,,IpyTH TeKYIU 3aabiokenus” ([Ipunosicenue Ne 40).

33. APYI' HETEKY M 3A IBJIZKEHUSA

Jpyrure HETEKYIIH 3abJDKEHHS KbM 31 JIeKeMBpH BKIIFOYBAT: 31.12.2025 31.12.2024
BGN'000 BGN'000

3aapIDKEHUS CBBP3aHH C ITOKYIKa Ha aKIINH 3,385 4,474
3,385 4,474

3aovmicenue 6v6 6PBb3KA C NOKYNKa Ha akyuu

CwrimacHo AOTOBOPH 3a TOKYIKO — mpoaaxoa Ha akiww oT 01.10.2020 r. mpyxectBo ot I'pymara

mpuoOu KOHTpon BbpXy ApyxkectBata Ec Cu Ec @®panuaiis AJl u Canurta @panuaitsuar AJl. Kem

31.12.2025 r. akuunte Ha Canuta @panyaitizunr A/l ca 3amnareHu u3Lsuio. YacT OT Bb3HArpakACHUETO 10

JIOTOBOPH 3a TOKYIKO — mpofakOa Ha akiuu Ha Ec Cu Ec ®panuaiiz A/l e mareHo KbM JaTata Ha

NPEXBBPISIHE HA KOHTPOJIA, a 32 OCTAHAJIATa YaCT € JOTOBOPEHO Pa3CpOUCHO IIaniaHe B cpok a0 31.12.2029

r. 3aJbJDKCHUETO € OLIEHEHO M0 JMCKOHTHPAaHA CTOMHOCT, Ype3 JIMXBEH MPOIICHT OTPa3sBalll TeKyIla Ma3apHa

OLI€HKAa Ha PUCKOBETE CBbP3aHN CHC 3aABJIKEHUCTO.

34. KPATKOCPOYHHU BAHKOBU 3AEMU

Kpamxkocpounume 6anxoeu 3aemu Ha I'pynata kpMm 31 1eKkeMBpH ca KakTO CIeBa:

Hozoeopena
Buo eanyma cyma Haoesnc 31.12.2025
banxoeu 3aemu (06vpopagpmu) '000 BGN'000
neBa 76,000 25.10.2026 70,211
neBa 65,000 31.07.2026 56,825
€Bpo 34,200 30.09.2026 32,390
neBa 20,000 01.10.2026 19,840
neBa 20,000 31.07.2026 16,591
€Bpo 8,400 02.09.2026 16,535
09.6.2026-
eBpo/cpbOCKHU TUHAD 8,000 31.08.2026 14,658
neBa 19,558 01.10.2026 12,393
neBa 20,000 01.10.2026 10,604
neBa 10,000 31.07.2026 9,726
neBa 9,779 01.10.2026 8,768

31.12.2024

BGN'000
58,241
17,490

3,435
20,014

16,187

7,823
18,528
19,746

28

9,777
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€Bpo
eBpo
eBpo
eBpo
eBpo
L.
0r.g.

cpbOCKH TUHAP

Kpeoumnu nunuu
JeBa
€BpO

Oo6110

3,000
1,000
1,050
10,000
1,300
1,900
2,200
27,000

45,000
7,500

29.06.2026
01.04.2026
31.05.2027
05.02.2026
19.09.2025
20.06.2025
24.02.2025
19.08.2025

01.06.2026
25.10.2026

2,936 -
1,956 ;
973 -

3 43

- 592

; 3,059

- 4,141

: 414
274,409 179,518
44,789 -
14,636 14,636
59,425 14,636
333,834 194,154

[lony4yennTte OaHKOBU 3aeMH B €BPO Ca IOTOBOPEHH OCHOBHO IPY JIMXBEH MPOLCHT, OIIpeeicH Ha

6a3a EURIBOR mmtoc Hag0aBka 10 2.9% u gukcupan 7.5%; 3a 1eBoBUTE KpeaUTH — peepeHTeH JTNXBEH

MPOLICHT Ha ChOTBETHATA OaHKa IUTIOC Haj0aBka 10 3.25%; 3a AuHAp - IMXBEH MPOIICHT, ONIPE/IecH Ha 0a3a

Belibor muttoc Hapbaska 10 0.61%(2024 r.: EURIBOR mtoc Han6aBka a0 2.35%; 3a 1eBOBUTE KPEIUTH —

HTEH JUXBEH IPOIEHT Ha ChOTBETHAT: HKa IUIroc HagbOaBka 1o 3.25%; 3a quH .5% (uxcupan
edepenre e IS a chroTBeTHAra OaHKa IuIroc HambaBka 1o 3.25%:; 3a ap 8.5% cupa

u mwatcku gonap 10% duxcupan).

Kpenurure ca 3a 000pOTHH CpeaCTBA.

B mosza Ha GaHkHMTE KpeauTopu 3a 0Oe3leueHHEe Ha MMOCOYEHHUTE IMO-TOPE 3aeMH Ca YUpeleHH

0CO0OEHH 3aJI03H Ha:

- MamwmHu 1 obopyasane (/lpunooicenue Ne 15);

- CYpPOBMHH, MaTe€pHalii ¥ TOTOBa NpoayKius (/lpunoscenue N 22);

- TeproBcku B3eManus (/Ipunoocenue Ne 23).

KoM 31.12.2025 T. ca yupeneHrn 0COOCHH 3aJI031 BHPXY B3€MaHUs OT CBBP3aHHM JIMIA, TIOIeKAIIN

Ha KOHCOJIMAalusd U CIIMMUHHUPAHU 3a LCJIUTE Ha KOHCOJIMAUPAHUA TOAUIICH (1)I/IHaHCOB OTYCT B pa3MEp Ha

112,039 x.B. (31.12.2024 1.: 74,993 Xx.71B.) KaTO 00O€3MEUCHME 11O MoJyueHu oT ['pynara OaHKOBU 3aeMU U

n3nazaenn 0ankoBu rapanimu ({lpunoscenus No 28, Ne 34 u Ne 41).

35. TbPTOBCKU 3AABJIZKEHU S
Tvpzoeckume 3a0vaiiceHUA BKIIOUBAT:

31.12.2025
BGN'000

31.12.2024
BGN'000
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3aIbIKCHUS KbM JO0CTaBYHUIIA
HOJ'Iy‘ICHI/I aBaHCH OT KJIIMCHTH

Oo01mmo

3aovarcenuama KoM 00CMABUUYU CA KBM:

Jocrtapuniiy u3pbH Pbbarapus
Hocrasunny ot Pbearapus
O0wo

324,175 387,301
10,630 784
334,805 388,085
31.12.2025 31.12.2024
BGN'000 BGN'000
243,337 317,246
80,838 70,055
324,175 387,301

3aI[T>J'DKCHI/IHTa KbM JOCTaBYMUIM Ca TEKYIIH, OEe3NIMXBEHHU U ca 3a MOJIYYE€HU MaTCpuaiu, CTOKH 1

yciyrd. CpemHUST KpEOUTEeH IepUOM, 3a KOWTO OOMYaliHO HE C€ HAYMCisgBa JIMXBa IO THPrOBCKU

3agbipkeHud € ot 60 mo 180 gHu.

36. SAABJKEHUA KbM CBBbP3AHU NPEAINIPUATUSA

3aoviiceHuama Kom C8bp3aHU npednpuﬂmuﬂ BKJIFOYBAT:

3aIbIDKEHS KbM JPY’KECTBA aKIIMOHEPH ChC 3HAUUTEITHO BIUSHHUE
3abIKeHUs KbM KITIOYOB YIIPABISHCKH MEPCOHAN

3aIbIKEHNS] KbM CbBMECTHHU U ACOLIMMPAHU IPYKECTBA
3abIKEHHS KbM JPY>KECTBA CBBP3aHU Ype3 KIIOUOB YIIPaBICHCKU
nepcoHall

3abIDKEHNS KbM JPY’KECTBA, KOHTPOIMPAHHU OT aCOLUUPAHO
JIPyKECTBO

3aabIKeHUs] KbM IPYTH CBBP3aHHU JIMIIA

O061mo

3a0vadicenuama Kom C6bP3aAHU NPEOnPUAMUS HO 6UO0BE CA:

3aabKeHus 32 JTUBUICHTH

KpatkocpouHu 3ab/KEHHS TI0 JIN3UHTOBH JIOTOBOPH
3aIbIDKEHHS 3a IOCTaBKK HA CTOKHA U MaTepHaiu
JocraBka Ha yciayru

31.12.2025 31.12.2024
BGN'000 BGN'000
27,099 162
4,048 ;
3,035 3,128

847 151

43 24

6 6

35,078 3,471
31.12.2025 31.12.2024
BGN'000 BGN'000
31,079 -
3,088 3,110

823 170

82 185
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Hpyru
006110

6 6
35,078 3,471

33I[’I)J'DK€HI/I$IT3 KbM CBBP3aHU NPCANPUATUA Ca TCKYIIU, B JICBA, Oe3MMXBEHU U HE ca 00e3meueHu

JOII'BJIHUTEIIHO CHC CIICHHUAJICH 3aJI0T UJIM rapaHIuAa OT prnaTa.

37. 3AABJIKEHUS 11O JOTI'OBOPHU 3A ®AKTOPUHT

HPY)ICCCTBO oT prr[aTa HMa CKIIIOYCHH JOroBOpHU 3a (1)aKTOpI/IH1" C Q)HHaHCOBa HWHCTUTYUA

(dakTop) ChC CIETHUTE yCIOBHSL:

o goroBop otT 11.04.2025 r. 3a npexBBPIISHE Ha CHIIECTBYBAIM HEU3UCKYEMHU B3EMaHUs
OT cBor KieHTH DakTOpHT HsIMA MPaBOTO Ha oOpaTeH HCK (IIPaBO HA PErpec) 3a aBaHCOBO
TUTATeHUTE CYMH, HE3aBUCUMO Jallil ca BKJIIOUSHH WJIM HE B OJJOOPCHHS KPEAUTEH JIMMHUT.
Opnobpenusat kpenuted TAMUT KbM 31.12.2025 1. e 16,177 xun.as. (800 000 xmr.RUB).
[MpexBbpreHnute GakTypH ce IUamaT aBaHcoBo 10 95 % (meBeTneceT U MeT MPOLEHTa) OT
TaxHata croitHocT ¢ BkitoueH JIJC. JIuxpara 3a aBancoBo npeBeaeHute cpeactsa ¢ OJIII
Ha 1Ib Ha P® + 2.35% Ha rogumHa 6a3a u ce yIbppika A0 MET IHHU cilel U3TUYaHeTO Ha

KaJICHTApPHUS MECEII.

o goroBop ot 11.08.2025 r. 3a mpexBBPIISHE Ha CHIIECTBYBAIA HEU3UCKYEMHU B3EMaHUs
OT cBOM KiineHTH DakTOpbT HAMA MTPABOTO HA 00paTeH KUCK (IPaBO Ha perpec) 3a aBaHCOBO
TUTATEHUTE CyMH, HE3aBHCHUMO JaJli Ca BKJIIOYEHH WM HE B OJI00pEHUS KPEAUTEH JIMMHT.
OnobpenusaT kpeauteH JuMuT kbM 31.12.2025 r. ¢ 14,155 xmn.as. (700 000 xw1.RUB).
ITpexbpnenure Qaxrypu ce ruiamart asaHcoBo 10 100 % (cro mporeHTa) OoT TsIxHaTa
croitHocT ¢ BrJtoueH J[/IC. JIuxBara 3a aBancoBo npeBenenute cpeactaa € OJIII na 1b Ha
P® + 3.00% na roxumHa 6a3a v ce yIrbpxa J10 MeT THU CIIe]] H3THYaHEeTO Ha KaJleHIapHHUS

MCCCI.

KoM 31.12.2025 1. 1pykecTBOTO HsIMa 3aIBIDKEHUS 110 ToroBopa 3a (axropusr (31.12.2024 r.:

HIMA).

O6mo mpenocraBeHoto (uHaHcupane npe3 2025 1. e B pazmep Ha 199 x.uB. (2024 r.:HAMA)
(ITpunoxenne Ne 2.17).

38. SAABJIKEHUA KbM IIEPCOHAJIA U 3A COHUAJIHO OCUT'YPSIBAHE

3aovicenuama Kom nepcornana u 3a COUUAIHOmo oculypsaeane BKIIOUBar:

31.12.2025 31.12.2024

BGN'000 BGN'000

3aabmKeHS KM TIEPCOHANA, B T.4.: 23,968 21,582
MeKyWU 3a0bIANCEHUSI NO Bb3HASPANCOCHUS 15,904 13,693
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HAYUCNERUA 34 HENOJI36AHU KOMNEHCUpYyeMU OnMnyCcKu
maxnmuemu
3&H’BH)KCHI/I$I M0 COONHUAIIHOTO OCUTYPsIBAHE, B T.4.:

mexkywu 3A0BJINCEHUSL NO BHOCKU KbM coyuaiiHomo ocucypAaeane

HAYUCAEHUsL 3d HENOA36AHU KOMREHCUPYeMU OMNYCKU
0010

39. SAABJKEHUA 3A JAHBIA
3aovadicenuama 3a 0aH YU BKITFOUBAT:

AAC

JlanbImm BepXyY medanbara

Hanmonanen mombnuutenen qansk (magex 30.06.2026 r.)
Janpuu BepXy JOXOAUTE HA PU3NIECKUTE JINTIA

Janbpuu BbpXy pasxoaure

Janpuu BepXy AUBUIECHTH

JlaHbK BbpXY 10XOAWTE HA Uy XKAECTPAHHU JIMIA

MecTHH JaHBIU U TAKCU

Janbuy npu U3TOYHUKA

Oonro

4,459 4,124
3,605 3,765
6,248 4,906
5,519 4,260
729 646
30,216 26,488
31.12.2025 31.12.2024
BGN'000 BGN'000
5,302 6,787
4,152 1,575
2,359 -
2,022 1,101
547 388

391 ;

318 29

138 61

2 2

15,231 9,943

o narara Ha u31aBaHe Ha HACTOSIIIHS KOHCOJIUANPAH TO/IMIIIEH OTYET B IpYyKecTBara otT [ 'pymata ca

W3BBPLICHN PEBU3UH U IPOBEPKH, KAKTO CIIEABA:

IIbina janbYHA

JApyxecTtBO peBu3us
Codapma A/l 31.05.2025
Codapma Tpeiigunar AJl 31.12.2011
Codapmacu EOO/] HsMa
Codapmacu 2 EOO/] HsAMA
Codapmacu 3 EOO/] HsMa
Codapmacu 4 EOO/] HsAMA
Codapmacu 5 EOO/] HsMa
Codapmacu 6 EOO/] HsAMA
Codapmacu 7 EOO/] HsMa
Codapmacu 8 EOO/] HsAMA
Codapmacu 9 EOO/] HsMa
Codapmacu 10 EOOLL HsMa
Codapmacu 11 EOO/ HsIMa

Peusus no AJ1C

30.11.2025
31.12.2017
31.07.2020
30.06.2019
30.11.2017
30.06.2022
31.08.2020
30.05.2023
31.05.2019
31.08.2020
31.12.2020
30.11.2022
31.07.2022

IIposepka no
OCUTYPUTEJIHO

3aKOHOAATECJICTBO

31.12.2021
30.04.2018

HsAMa
HiaMa
HsAMa
HiAMa
HsAMa
HiAMa
HsAMa
HiaMa
HiAMa
HiAMa

HiAMa
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Codapmacu 12 EOOJL
Codapmacu 13 EOOJL
Codapmacu 14 EOOJL
Codapmacu 15 EOOJL
Codapmacu 16 EOOJL
Codapmacu 17 EOOJL
Codapmacu 18 EOOJL
Codapmacu 19 EOOJQ
Codapmacu 20 EOOT
Codapmacu 21 EOO/]
Codapmacu 22 EOO/]
Codapmacu 23 EOO/]
Codapmacu 24 EOO/]
Codapmacu 25 EOO/]
Codapmacu 26 EOOJ]
Codapmacu 27 EOOJ]
Codapmacu 28 EOOJ]
Codapmacu 29 EOOJ
Codapmacu 30 EOOJ]
Codapmacu 31 EOOJ]
Codapmacu 32 EOOJ]
Codapmacu 33 EOOJL
Codapmacu 34 EOOJL
Codapmacu 35 EOOJL
Codapmacu 36 EOOJT
Codapmacu 37 EOOJL
Codapmacu 38 EOOJT
Codapmacu 40 EOO]
Codapmacu 41 EOO/]
Codapmacu 42 EOO/]
Codapmacu 43 EOO/]
Codapmacu 44 EOO/]
Codapmacu 45 EOO/]
Codapmacu 46 EOOJ]
Codapmacu 47 EOOJ]
Codapmacu 48 EOOJ]
Codapmacu 49 EOOJ]
Codapmacu 50 EOO/]
Codapmacu 51 EOOJ]
Codapmacu 52 EOOJ]
Codapmacu 53 EOOJ]
Codapmacu 54 EOOJL
Codapmacu 55 EOOJL
Codapmacu 56 EOOL

HAMA
HsAMA
HsAMA
HAMA
HsAMA
HAMA
HsAMA
HAMA
HsAMA
HsMa
HsMa
HsMa
HsMa
HsMa
HsMA
HsMA
HsMA
HsMA
HsMA
HsMA
31.12.2010
HsMA
HsMA
HsMA
HsMA
HsMA
HsMA
HsIMa
HsIMa
HsIMa
31.12.2016
HsIMa
HsIMa
HsMA
HsMA
HsMA
31.12.2015
HsMA
HsMA
HsMA
HsMA
HsMA
HsMA

HAMa

30.06.2023
31.07.2022
31.12.2018
30.06.2022
31.12.2019
31.12.2020
05.09.2025
17.09.2025
31.12.2013
31.10.2024
31.12.2012
31.05.2014
30.11.2024
30.09.2023
31.08.2017
31.12.2013
07.02.2025
30.04.2024
31.08.2024
13.10.2025
31.12.2019
30.04.2024

HsAMA
31.12.2013
31.01.2015
31.08.2024
29.02.2024

HsAMA
25.09.2025

HsAMA

HsAMA
31.12.2013

Hsama
17.10.2025
31.11.2016
30.06.2021
31.12.2014
30.06.2024
30.09.2023

HIMa
08.08.2025
16.06.2025
02.09.2025
31.12.2015

HsIMA
HsIMA
HsIMA
HsIMA
HsIMA
HsIMA
HsIMA
HsIMA
HsIMA
31.08.2017
30.04.2020
30.04.2020
30.04.2020
30.04.2020
HsMa
HsMa
HsMa
HsMa
30.04.2020
30.04.2020
30.04.2020
30.04.2020
30.04.2020
30.04.2020
31.05.2021
30.04.2020
30.04.2020
30.04.2020
31.05.2019
30.11.2020
31.05.2019
30.04.2020
30.04.2020
HsIMa
31.03.2020
31.08.2017
31.05.2020
31.03.2020
30.04.2020
31.12.2015
31.08.2017
31.03.2020
31.03.2020
30.04.2020
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Codapmacu 57 EOOJL HsAMA HsAMA 31.05.2020
Codapmacu 58 EOOJT HAMA 29.02.2024 HsAMA
Codapmacu 63 EAJT 31.12.2012 HsIMa 31.12.2019
Codapmacu 64 AJ] 31.12.2016 31.07.2023 HAMA
Codapmacu 65 EOO/] HAMA 06.02.2025 HsAMAa
Codapmacu 66 EOOJL HAMA 31.07.2024 HsAMa
Codapmacu 67 EOOT HAMA 06.06.2025 HsAMAa
Codapmacu 68 EOOJ] HsAMA 31.07.2024 HsMA
Codapmacu 39 EOOJT HAMA 09.06.2025 HsAMAa
Codapmacu 61 EOOJ] HsAMA 31.01.2025 HsMA
Codapmacu 62 EOOJT HAMA 09.12.2025 HsAMAa
Codapmacu 60 EOOJ] HsAMA 11.09.2025 HsMA
Codapmacu 59 EOOJL HAMA 15.12.2025 HsAMAa
I[MTAO Buramuuu 31.12.2013 31.12.2013 01.04.2014
00O Codapma Ykpaiina 31.12.2014 31.12.2014 30.06.2016
Codapma Baprrasa CII. 3.0.0 HAMA HAMA 06.07.2017
Codapma Tpeiaunar [1.0.0., Crpous 31.03.2017 30.06.2017 15.04.2017
000 duroden 30.09.2012 30.09.2012 30.09.2017
00O Tabuna 30.09.2010 30.09.2010 30.09.2006
00O He Cka HsMA HsAMA 31.12.2015
OJ10 CantocJlaiin 31.10.2007 31.10.2007 30.06.2021
BOOO CneuAdapmarus 31.03.2014 31.03.2014 31.03.2014
Codapma Pyc HAMA 30.09.2025 HMa

3a mpyxectBaTta B bpirapus ganbuHa peBH3Hs ce M3BBPIIBA B METTOAMIIEH CPOK OT U3THYAHE HA
roAMHaTa, Mpe3 KOATO € MOoJajeHa JaHb4YHATa JAEKIapauus 3a ChOTBETHOTO 3aJbJDKeHUE. PeBususrta
MOTBBPKJIaBa OKOHYATEIHO JaHBYHOTO 33ABJDKEHHE HAa CHOTBETHOTO IPY)KECTBO-IAHBUHO 3aIbIKEHO
JIUIIE, OCBEH B U3PUYHO MPEABUIECHUTE OT 3aKOHOATEJIICTBOTO CITyyau.

3a gpykecTBaTa U3BBH bbirapus naHbuHa PeBH3HUs C€ M3BBPIIBA KaKTO CleABa: B YKpailiHa - B
TPUTOAUIIEeH CPOK, B [Tomma u Kasaxcran — B metroauiiex cpok, B CbpOust — B IECETrOIUILIEH CPOK, B Pycus
— B TPUTOJUIIEH CPOK U B bemapyc —Ha M3BaJKOB MPUHIMI O KPUTEPUH, KOUTO OLIEHSBAT CTENEHTa Ha
pHCKa [0 OTHOLICHUE HA JaHBYHUTE CyOCKTH ChITIACHO METOAOJIOTHS ONpeseneHa OT MUHUCTEPCKHS ChBET
Ha PenyOnmka benapyc.

Ha apyxectBata TOO Codapma Kazaxcran, ®apmaxum EOOJI, ®apmanosa [1.0.0., Codapmacu
H.0.0., COOO bpururpeitn, OO0 [HabpamzesPapm, OOO AnsdpaAnrtexka, OOO bemnepodpon u
Arnotekapcka yctanoBa (AY) ['pelit @apmacu He ca MpOBEKIaHH ITHJIHU JAHBYHHU PEBU3HHU, PCBU3UH

no JIJIC 1 mpoBepKy MO OCUTYPHUTEIHOTO 3aKOHOAATENICTBO.
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40. IPYI'U TEKYIIUA 3AABJIZKEHUA

Jlpyzume mexyuyu 3a0vaicenus BKIIOYBAT: 31.12.2025 31.12.2024
BGN'000 BGN'000

3aabKeHUs 332 Bb3CTAHOBABAHE 110 JOTOBOPH C KIUECHTH 26,252 9,974
3anbIDKEHUS 3a TUBUICHTA 15,521 1,338
3aabIKeHUS CBBP3aHU C MOKYIKA Ha aKIHK 1,180 1,252
IIpaButencreenu hunancupanus (Ilpunoocenue Ne 32) 596 577
3abIKEHMS 110 TOTYYEeHH ACTIO3UTH KaTo TapaHliuu 296 133
VY IpbKKH OT paOOTHUTE 3aILTaTH 77 85
[TpoBu3ust Mo GUHAHCOBU TapaHIUH 22 4
IIpuceaenu cymu o cpaeOHU 1eia 18 18
ITacuBu 10 TOTOBOPH C KIMEHTH 15 3,393
Hpyru 2,783 1,388
Oomo 46,760 18,162

41. YCJIOBHU 3AABJKEHUA N AHT'A’KUMEHTH

Ilopvuumencmea u npedocmasenu 2apanyuu

Cogpapma A/l

KoM 31.12.2025 1. mpyKecTBOTO € MPeIOoCTaBHIIO 0Oe3IeueHre B M0Ji3a Ha OaHKHU MO TONYYeHU
3aeMH OT acOIMUpPaHU APYKECTBA WIMOTEKH Ha HEABIDKMMH WMOTH ¢ OallaHCcoBa CTOMHOCT 5,479 X.iB.
(31.12.2024 r.: 5,699 x.11B.).

JpyXecTBOTO € ChIIBKHUK M TaPaHT 110 MOJyuYeHH OAHKOBU KPEIAUTH, U3IaICHN OAaHKOBH T'apaHIIUU
U CKJIFOYCHH JIN3UHTOBH JOTOBOPH Ha CIETHUTE JIPY>KECTBA:

B Pa3mep Ha
Iepuon Ha magex e JloroBopen pa3mep rapaHTHpaHaTa

BaJIyTa
cyma
Opuzunanna 31.12.2025
Banyma BGN'000 BGN'000
Codapma bunpuare AJICHUL] 2027 1. JIeBa 10,000 10,000 10,000
Hoepue O6enaunen Xoaauur AJl 2027 1. JIeBa 30,000 30,000 6,250
EneprounBectMbHT A/l 2026 . JIeBa 2,000 2,000 1,550
0610 17,800

Bbankosu capanuuu

Cogpapma Tpeiiounz A/l
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M3manennrte 3a ApyXecTBOTO OaHKOBW TapaHmmu KpM 31.12.2025 1. Bp3mm3ar Ha 23,161 x.7B.
(31.12.2024 r.: 25,008 x.1B.) W ca 3a TapaHTHpaHE IUIAIlaHE KbM JOCTAaBYMIM Ha CTOKH, 3a JOOPO
V3ITBTHEHNE - TapaHTHpaHe ObJeIr TOCTaBKH Ha JIEKAPCTBEHW M MEAWIIMHCKH MPOAYKTH Ha OONHHIN 110

CKJIFOUYCHHU JOTrOBOPHU 3a JOCTaBKa, MUTHUYCCKA rapaHlvs U Y4aCTUC B TbPIroOBE.

bankoBuTe rapaHINy ca U3MaICHU OT:
31.12.2025 31.12.2024

BGN '000 BGN '000

JCK AJ] 12,221 12,577
WHI 6ank H.B. 6,517 3,264
Tb OBb A/l 4,423 4,935
KOpobank brirapus AJl (ITomeHcka OaHka) - 4232
23,161 25,008

Kbm 31.12.2025 1. Coapma Tpeiinunr A/l e npegocraBuino OaHKOBU TapaHIK B pa3Mep Ha 2,434
x. 1B. (31.12.2024 r.: 2,059 x.11B.) KaTO 00€3MEYECHHUS IO JOTOBOPH 32 Ha€M Ha ThPTOBCKH OOEKTH (alTEeKH),

CTpaHa IO KOUTO Ca HETOBH AbLICPHU APYKECTBA.

Cogpapma Tpeiroune /1.0.0., Copousn

Kem 31.12.2025 r. u3najeHuTe 3a OPYKECTBOTO OAHKOBM rapaHIIMU Bbh3nmm3ar Ha 22,991 Xx.jB.
(31.12.2024 r.: 14,410 x.1B.) W ca 3a TapaHTHpaHE IUIAIaHE KbM JOCTABYMIM HA CTOKH, 3a JOOPO
U3IIBITHEHNE - TapaHTHPaHe OBJCIIN JOCTABKH Ha JEKapCTBEHH W MEAMLIUHCKH MPOAYKTH Ha OOTHHIIMN IO

CKJIFOYECHH JOI'0OBOPHU 3a NOCTaBKa, MUTHHYCCKA rapaHlusa U y4aCTHE B ThbPIOBE.

bankoBuTe rapaHiyuy ca u3iaiIcCHu OT:

31.12.2025 31.12.2024

BGN '000 BGN '000

Patigaiizenoank A/l benrpan 22,991 12,454
IOpo6ank A/l benrpan - 1,003
banka UnTteza A/l benrpan - 953
22,991 14,410

®apmanosa /1.0.0.

KoM 31.12.2025 r. JIpy»kecTBOTO UMa M3/1aJICHA €IHa MUTHHUYECKA OaHKOBA rapaHIUs Ha CTOMHOCT
37 x.aB. (2,215 x.aun.) (31.12.2024 r.: 25 x.58. (1,500 x.1uH.)). I'apannusra e uznaaena or banka MuTe3a

A/l benrpan.
3acmpaxoeKka Ha 2apanyul 3a U3NbIAHEHUE

Cogpapma Tpeiioune A/
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Kem 31.12.2025 1. mpyxecTBOTO MMa CKIIOUYCHH OTOBOPH 3a 3aCTpaxOBKa Ha TapaHIIUU 3a
U3IBJIHEHNE B THPrOBE 32 JOCTaBKa Ha JIEKAPCTBA M KOHCYMAaTHBH B I0J13a HA MEIWIMHCKH 3aBEICHUS U
MuHHCTEPCTBOTO Ha 3/jpaBeona3BaHeTo B pa3Mep Ha 9,836 x.iB. (31.12.2024 r.: 13,514 x.71B.).

AKkmueu, noiy4eHu Ha OM2080PHO NA3CHE

Cogpapma Tpeiiounz A/
ChriacHoO CKIIOUYESHHU JIOTOBOPH 3a MPEIUCTPUOYIIHS, IPYKECTBOTO € MPHEII0 Ha OTTOBOPHO Ta3eHE

kbM 31.12.2025 . croku B pasmep Ha 11,571 x.aiB. (31.12.2024 r.: na 10,000 x.71B.).

Dapmanosa /1.0.0.
®apmanoBa /[.0.0. € mpueno Ha OTTOBOPHO Ma3zeHe KbM 31.12.2025 r. cypoBuHu B pazMep Ha 20 X.JIB.

(1,216 x.mmm.) (31.12.2024 r.: 53 x.71B. (3,153 x.q1H.)).

3HauumeIHU HeOMMEHAECMU 002080DU U AH2AHCUMEHMU

Coghapma A/l

Jpy>kecTBOTO € MOIy4IHII0 MPaBUTEICTBEHH (PMHAHCUPAHUS 10 ONlepaTUBHA Iporpama Passurue Ha
KOHKYpEHTOCIOcoOHOCTTa Ha Obyirapckara nkonomuka 2007 — 2013 r., onepaTuBHa nporpama ,,JiHoBanuu
u KoHKypeHrocmocoOHocT 2014 — 2020 r.“, m onepatwBHa mporpama EHepruiiHa edQekTHBHOCT
(IIpunosicenuss Ne 32 u Ne 41), cBsp3aH OCHOBHO C IPUAOOMBAHE HA IBJITOTPANHN aKTHBH, PEKOHCTPYKIIUU
Ha CrpaZy U TEXHOJOTMYHO OOHOBJIEHHE W MOAEPHM3ALU HA TaOJIETHOTO MPOU3BOJACTBO, BHEAPSBAHE HA
WHOBaTHBHHU MPOAYKTH B aMITyJIHOTO MPOU3BOJICTBO, IPUA00OMBaHE HAa KOMIIAKTHA JIMHUS 3a pa3jiMBaHe
Ha (JAaKOHU MOJT M30JIATOP, IPUAOOHBaHE HA OOIO0OMEHHN HHCTANAIIMY 32 BEHTHIAIMS U KIIMMaTH3aIHs]
IpU MPOU3BOJACTBOTO HA MEAWIMHCKM NPOAYKTH M BHEIPSIBaHE HAa HHOBAaTHBHU KallKd 33 OYM THII
»A3KYCTBEHH CHIBH" (IIpunoscernue Ne 15).

JpyXecTBOTO € MOeN0 aHTaKUMEHT 3a CPOK OT 5 TOJWHH Clie]] MPUKII0YBAHETO Ha ChOTBETHUTE
MPOEKTH Ja HE M3BBPILIBAT 3HAYMMH W3MEHEHUS, 3acCsrally ChIIHOCTTAa U YCJIOBHATA 32 M3IIBJIHEHUE HIIU
MOpaKAALIX HEONPaBJaHW M3rOAU 3a APYXKECTBOTO, KAKTO M M3MEHEHHS, NMPOU3THYAIM OT HPOMSHA B
XapakTepa Ha COOCTBEHOCTTa Ha IPUI0OUTHTE aKTHUBH, CBBbP3aHy ¢ huHaHCcupaHeTo. IIpu Hen3mbiIHeHHe Ha
TE€3W U3UCKBaHUs TIPeIOCTaBeHUTE (DMHAHCUPAHUSI TIO/IJIEKAT Ha Bb3cTaHOBsIBaHe. KbM narata Ha M3rOTBSHE

Ha 0T4YE€Ta BCUYKU U3UCKBAHUA 110 JOT'OBOPUTE Ca CIIa3CHU.

42. YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK
B xoma Ha oOuuaiiHaTa cu cTomaHcka JeiiHocT ['pymara Moke na Objie M3JI0KeHA Ha pa3iuuHU
(hPMHAHCOBU PUCKOBE, HAl-BAKHUTE OT KOMTO Ca: [1a3apeH PUCK (BKIIIOYBAIL BAJyTEH PUCK, PUCK OT ITPOMSHA
Ha CIpaBeAJiuBaTa CTOMHOCT W IIEHOBU PHUCK), KPEAWTEH PHUCK, JIMKBHJIEH PUCK M PHUCK Ha JIMXBEHO-

06B’Bp33HI/I Mapu4HU OTOIH.
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O6moTro ympaBieHHe Ha pucka € (OKYCHPAHO BBPXY TPYAHOCTHUTE IPH NPOTHO3UPAHE HA
(MHAHCOBHTE Ta3apy M JOCTHTAaHE MUHUMHU3UPAHE HA MOTCHIIMATHUTE OTPUIIATEHN e(EKTH, KOUTO MOTatT

Ja C€ OTpas3AT BbpPXY q)HHaHCOBI/ITe PE3YITAaTH U CHCTOAHUEC HA prnaTa.

Texymo ¢uraHCOBHTE PHCKOBE ce HASHTH(HUIMpAT, M3MEpBAT W HAONIOAAaBaT C MOMOIITa Ha
pa3InYHA KOHTPOJHU MEXaHU3MH, BHBEICHHU, 3a Jia CE ONPENACNAT aJcKBaTHU IICHW HAa MPOIYKTHTE U
YCIyTUTE Ha JPY’KECTBaTa OT ['pynaTa W Ha MPHUBJICYCHHUS OT TAX 3aCMEH KaIlUTall, KAKTO U JIa C& OICHST
aJICKBaTHO Ta3apHUTE OOCTOSTENICTBA HA MPABCHHUTE OT TSAX MHBECTUIMM M (OPMUTE 3a MOAIbpKAHE Ha

CBO6OI{HI/ITC JIMKBUOHHU CPEACTBA, oe3 Ja €€ J0IMyCKa HEOoIllpaBJaHa KOHUCHTpaluusd Ha JaACH PUCK.

VYrpaBiIeHHETO Ha PUCKOBETE CE OCBHINECTBSABA TEKYIIO OT PHKOBOJICTBOTO HA APYKECTBOTO-Maiika
U PECIIEKTUBHO PHKOBOJCTBATA Ha ABIICPHUTE APYKECTBA CHIIIACHO MOJMTHKATA, onpeeeHa oT CbBeTa Ha
IUPEKTOPHUTE Ha JPYKECTBOTO-Malika. ChBETHT Ha AUPEKTOPUTE € MPHeT OCHOBHHU IMPUHIIMIIK 3a 00MIOTO
ympaBieHHe Ha ()MHAHCOBHS PHUCK, Ha 0a3aTa Ha KOMTO ca pa3pabOTeHHW KOHKPETHH MPOIEIypH 3a
yIpaBJeHUE Ha OTISIHUTE CHEIU(PUIHN PHCKOBE, KaTO BATYTEH, IICHOBH, JINXBEH, KPEAUTEH U JINKBUIICH, U

3a pUCKa IMPU U3IMOJI3BAHETO HA HECACPUBATUBHU MHCTPYMCHTH.

CrpykTypara Ha (UHAHCOBUTE aKTHBH U nacuBu KbM 31.12.2025 r. e xakTo crnensa:

Kareropnu ¢pyHaHCOBY HHCTPYMEHTH: 31.12.2025 31.12.2024
BGN '000 BGN '000

Qunancosu akmueu
DUHAHCOBU AKTHBH 110 AMOPTU3HPAHA CTOHHOCT B T.Y.: 524,779 351,476

Bsemanus u 3aemu (Tlpunosicenus Ne 20, Ne 21, Ne 23 Ne 24 u Ne 25)

453,176 315,750
THapuunu cpeocmea u napuunu exeuganenmu (Ilpunoscenue Ne 26) 71,603 35,726
;I:)I;l(ﬁ;]—;cgi::aKTHBl/l 10 CIIPABENIMBA CTOMHOCT MPe3 IPYr BceoOXBaTeH 9,768 12,048
Kanumanosu unsecmuyuu (Ilpunosicenue Ne 19) 9,768 12,048
Oowo punancosu axmueu 534,547 363,524
Dunancoeu nacusu
DUHAHCOBU MACUBHU M0 AMOPTH3UPAHA CTOWHOCT B T.4.: 1,013,884 880,866
Kpamxocpounu u dvrneocpounu banxosu saemu (Ilpunoscerus Ne 28 u Ne 34) 491,803 371,305
Lpyeu 3aemu u 3a0vaxcenus (Tlpunosicenus Ne 29, Ne 33, Ne 35, Ne 36 u Ne 39
) 401,016 400,014
3aovascenus no auzune (Ilpunoscenue Ne 31) 121,065 109,547
Oo6wo punancosu nacusu 1,013,884 880,866
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Hemnusm egpexm om nauucienu/(6v3cmanogenu) 0b6e3yeHKu, C6vbp3anu ¢ (UHAHCOBU AKMUBU U
Gunancosu eapanyuu, RPUHAMU 6 omuema 3a 6ceobxeamnusi 0oxoo (B niedanbaTa WK 3aryoara) € KakTo

cleaBa:

31.12.2025 31.12.2024

BGN '000 BGN 000

CbieOHM ¥ IPUCHICHH B3EMaHHS 4,638 (5)

TBHproecku U Apyru B3€MaHUs, BKIIFOUUTEIHO OT CBbP3aHU JIMLA 664 (1,694)

IIpenocraBenu 3aeMu 0 aMOPTU3UPYEMA CTOHHOCT 624 (81)

O0wo 5,926 (1,780)
Kpeoumen puck

Kpenuten e puckbT, npu KoiTo kiueHTHTe Ha [pynaTa HsiMa Ja ObJaT B ChCTOSIHUE Jia U3ILIATST
M3ISII0 U B OOMYaiHO MPENBUICHUTE CPOKOBE IBIDKUMHTE OT TSIX CYMH IO ThPTOBCKUTE B3€MaHUSI.

KpeautHusar puck Ha I'pynmata Bb3HHMKBa KakTO OT OCHOBHAaTa M JEMHOCT, 4pe3 THPIOBCKHUTE
B3eMaHHA, TaKa U OT HeWHaTa (PMHAHCOBA JEHHOCT, BKIIOYBAINA MPEJOCTABSIHE HA 3a€MHU Ha CBBP3aHU U
TPETH JIMLA, TIOSTH aHTKUMEHTH 110 3aeMH U TapaHLUK U Aeno3uTd B 6anku. B ['pynata ca pazpaborenn

MOJIMTHKY, IPOLIETYPH U IPaBUiIa 32 KOHTPOJI U MOHUTOPUHT HA IOBEACHUETO HA KPEIUTHUS PHCK.

T‘prOGCKM B3eMAHUA

B cBosiTa ThproBeka mpakTthka ['pymarta e mpunaraia pa3lUuHA CXEeMU Ha JUCTPUOYIHS, JOKATO
MOCTUTHE CceralmHus e(peKTUBEH IOAXO0J, ChoOpa3eH ¢ Ma3apHaTa oOOCTaHOBKa Ha pabora, ¢
pPa3HOOOpa3HUTE HAYMHU Ha IIJIalllaHe, KAaKTO U ¢ BKJIIOYBAHETO HA THPTrOBCKH pabartu. ['pymara pabotu
C KOHTPareHTH C UCTOPHS HA B3aMMOOTHOIICHHSATA HA OCHOBHHTE CH TMa3apH, KaTo CH mapTHUpa ¢ Haj 70
OBJITAPCKH M YYXKJICCTPAHHHU JIMIICH3UPAHH THPrOBIU HA JIEKAPCTBA.

Paborata ¢ H30K u ¢ auctpubyTopu, KOUTO pabOTST C JIbpKABHUTE OOJHUYHU 3aBEICHUS ChIIO
M3MCKBAT TMOJUTHKA Ha OTJIOKEHW IUIaliaHusd B beiarapuws. B To3M CMHCBHI HE3aBHCHMO, Y€ € HAITHIIE
KOHIICHTPAIMsl HA KPEJUTCH PHCK, TOM Ce KOHTPOIHpa TMOCPEACTBOM MOA0O0pP, TEKYIIO HAOMIOICHUE BHPXY
JIMKBUJTHOCTTA M (DMHAHCOBHS CTAOWIIUTET HA THPrOBCKHUTE MAPTHHOPH, KAKTO M TPSKA KOMYHHKAIUS C TSIX U
TBhPCEHE Ha OBP3U MEPKH MIPH ITHPBH MHINKATOPH 3a MPOOJIEMH.

KpenntHarta mnomutuka Ha I'pymara mpeaBmkga BCEKM HOB KIMEHT Ja Ce€ IpoydBa 3a
KpPEAUTOCTIOCOOHOCT MM Aa Ce MPEeIIoKaT CTaHAapTHUTE yCIOBHUS Ha I0CTAaBKa M TUIAIIAHE.

['pynmara u3non3Ba MaTpuiy 3a MPOBU3UpPAHE HA OYAKBAHUTE KPEAMTHHU 3aryOu Ha THPTOBCKUTE
B3€MaHMs M aKTUBUTE IO JOroBopu ¢ KiaueHTH. Ilociennure ca rpynupanu B rpynu (noprdeitin) ot
Pa3IMYHU CETMEHTH KJIMEHTH, KOUTO UMAT CXOJHU XapaKTEPUCTUKH, BKJI. 32 KPEIUTEH PUCK.

[Ipunaranure B MaTpuLMTE MIPOLEHTH HA MPOBHU3HpaHe ce 0a3upaT Ha AHUTE MPOCPOUHE 34 BCEKH
otaeneH noprdein. [IbpBOHAYATHO MPOIEHTUTE HA BCSKA MATPHIA CE ONPEAEISIT Ha 0a3a MCTOPHUYECKH

JaHHH, Ha6JHO)_'[aBaHI/I OT ApYy>KECTBATA OT prnaTa, 3a nepuoa OT TpU roANHU.
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B ocHoBaTa Ha MeTOza € aHANM3a HAa UCTOPUSATA U OLICHKATa Ha IOBEACHHETO Ha BcAka (akTypa B
JazeHa rpyna, u3aJieHd 3a MOCJIeAHUTE MOHE TPU TOJMHU B aCHEKT Ha THHU MPOCPOUYHUE, MPEMHUHABAHE 110
MIEPHOIN MEX/Ty pa3INYHHUTE AUAla30HU Ha IPOCPOYINE, IUTAIIaHUATa K HeChOpaHu cymu u T.H. Ha Ta3n 6a3a
ce ompeens NpOLEHTHT Ha 3arydaTa KaTo HechOMpaeMoCTTa Ha AajieHa rpyna GakTypu KbM IPOCPOUYCHUTE
(hakTypu 1o AHU.

[lepronabT 3a B3HUKBAaHE HA MKOHOMUYECKa 3ary0a OT HeChOMPAEeMOCT C€ ONPeAes MO KIUEHTCKH
ropTdeim: THProBIM Ha €Apo, alTeUeH ma3ap, OOJHIYEH Ma3ap u 1o reorpad)cku pernoHu. To3u mepuom
ce M3CIe[Ba U MPELeHsABa NCTOpHUeCcKH. ['pymara HsAMa MpaKkTHKa Ja M3UCKBA 00e3MeYeHne Mo B3eMaHuATa
OT CBOMTE KJIMEHTH, KaKTO M He T'M 3acTpaxoBa. Ha BTopo mscro, I'pynara mpeunsupa MaTpULIUTE 3a
MIPOBU3MpaHEe Ha O00€3IleHKa Ha BCEKH MOPTQEHIT KaTo KOpHUTHpa OIpeAciIeHUTE IMPOICHTH Ha 0asa
HUCTOPUYECKH JaHHH 32 MOBEACHUETO Ha TUIAIAHKATA 110 U3AaZeHuTe (PaKTypH U HICTOPHUUECKUTE 3aryOu OT
HECHOMPAEMOCT Ype3 BKIIOYBAHE Ha TMPOTHO3HA WHGOpPMAIMI 3a OIpemelecHH MakpodakTopu.
Hcropuyeckute MPONEHTH C€ KOpPUTHpar, 3a Ja oTpa3saT edekra OT ObJemo MOBEACHHWE Ha
MaKpOWKOHOMHYECKH (PaKTOPH, 32 KOUTO € YCTAHOBEHA CTATHCTHYECKA 3aBUCHMOCT H 32 KOUTO C€ CMSITa, Ue
OKa3Bar BIMSHHUE HA CTIOCOOHOCTTA Ha KIIMEHTHUTE 1a 0OCITYKBAT U YPexaaT 3aIbJDKCHUSITA CH.

Cv0ebHU u npucvOeHu 83eManus

[lpu mpeueHkarta Ha cbOMpacMoOCTTa Ha ChACOHHTE M MPHUCHACHUTE B3EMaHUS PBKOBOACTBOTO
NpaB¥ WHIVBHIyaJeH aHAIN3 Ha IpUIaTa €KCHO3UIMS OT BCEKH KOHTPAreHT (THUI KOHTPAreHT) ¢ Orje[
yCTaHOBSIBAHE Ha pealHaTa BH3MOXHOCT 3a ChOMpaHeTo UM. [Ipu ycTaHOBsSIBaHE Ha BUCOKA HECHUTYPHOCT
OTHOCHO CHOMpaeMOCTTa Ha 1aZIcHO B3eMaHe (TpyTa B3eMaHusl) ce IpaBH MPEIeHKa KaKkBa 4acT OT HeTo (Ts1X)
e obe3neueHa (3alor, UMOTEKa, MOPHUUTEICTBA, OAHKOBA TapaHIMs) W MO TO3M HAYMH € TapaHTHUpaHa
chOrpaeMocTTa UM (4pe3 ObJEII0 Bhb3MOKHO PeaTu3upane Ha 00e3MeUeHUETO HITH TUTAaHe OT MOPBYUTEN).
Bs3emanusaTa uim gacTra OT T4X, 3@ KOUTO PBKOBOACTBOTO HNPCUECHABA, Y€ CHINECTBYBAa MHOI'O BHCOKa
HECUTYPHOCT 32 ChOMpaHEeTO UM U He ca o0e3neueHH, ce odesnensasat Ha 100 %.

Ilpeoocmasenu 3aemu, nopvuumMenIcmsea u QUHAHCOBU capaHyuu

OneHkara Ha BCSAKA KpeJUTHA €KCIIO3UIIMSA 3a LEJIUTE Ha YIPABICHUETO Ha PUCKA € MPOoLeC, KOUTO
W3MCKBA M3IOI3BAHETO HAa MOJEIH, KOUTO Jia OTPa3siBaT BIUSHUETO BbPXY EKCIIO3UIMATA HA IPOMEHUTE B
Ma3apHUTE YCIIOBUS, OYaKBAHUTE NIAPUYHU OTOLM M BpeMeTo 110 najaex. OneHkaTa Ha KpeIUTHHUS PUCK Ha
npe€aoCTaBECHUTE 3aC€MU BOJAU OO0 IIO-HATAaTHIIHW TIPEUCHKU 3a BCPOATHOCTTA OT BB3HHMKBAHEC Ha
HEH3IIbJIHEHHE, Ha CBBP3aHUTE C TE3M INPEUEHKH KOoeUIMEeHTH Ha 3aryda M Ha KOpeNlaluuTe MEKITY
KOHTpareHTuTe. ['pynara u3MepBa KpeUTHUS PUCK KaTO M3IO0JI3Ba BEPOSITHOCTTA 32 HeusnmbiaHenue (PD),

excrio3unusTa pu HeusnbiHeHNe (EAD) u 3ary6ara npu HemsneinHeHue (LGD).

3a OIpEACTIAHC Ha KPCAUTHUA PUCK HA NPEAOCTABCHU 3a€MU U q)HHaHCOBI/I rapaHIiii, KaKTO U Ha
OIpPEeACICHN WHAWBUAYAJIIHU B3€MaHUs, PBKOBOACTBOTO Ha prnaTa (S paapa60TI/mo METOAHKA, KOATO
BKJIIOYBA JiBa OCHOBHU KOMITOHCHTA: ONPCACIAHC HAa KPECIUTCH peﬁTHHF Ha AJIBXXHHUKA, U CTaTUCTHYCCKU

MOZCIIU 3a U3UUCIABAHC HA MapruHaJIHA PD mo T'OAWHHU 3a BCCKHU peﬁTHHF.

135



I'PYIIA CO®APMA
MNPUJIOXKEHUA KbM ITPEABAPUTEJIHUA KOHCOJIUAUPAH TrOAUIIEH ®UHAHCOB OTYET 3A 2025

OTHOCHO pelTHHIa TO WU3IO0J3Ba BBHTPELIHM OLIEHKU 3a KPEOUTHUS PEHTHHI HA OTACIHUTE
KOHTpareHTH Ha 0a3a TJ00ajHM METOAOJNOTMH Ha BOJEHIM CBETOBHH PEHTHHTOBH areHUUH. PeHTHHTBT
oTpa3siBa (PUHAHCOBH CHOTHOIIEHUS 3a 33 UIBKHSJIOCT, JIUKBUIHOCT, PEHTAOWIHOCT U Jp., KOJUYECTBEHU
(HampuMep HUBa Ha MPOJaKOM) U KaduecTBeHU (HampuMep (puHAaHCOBa MONUTHKA, JTUBEpCU(PHUKALIUSI U T.H.)

KPUTEPpHU CITOPE CbOTBETHATA METOOJIOTUA U UHAYCTPHS.

Upe3 cTaTUCTHYECKH MOMEIH, Oa3WpaHW HAa MCTOPUYECKH TIO0AIHW JaHHHW 32 BEPOSTHOCTH 3a
HemsnbiHeHue (PD) u mpexoau Mexay pasiudHd PEHTHHTH, KAaKTO M Ha TPOTHO3U 3a KJIFOYOBU
MaKpOMKOHOMHYECKH Tokazarenu (pactex Ha bBII, nadmanus u 1.H.) ce onpenensT Hy>)KHUTe MapruHATHA

PD 1o rogunu 3a BCEKU PEUTHHT.

Ha 06aza ycraHOBeHHMS KOHKpDETEH PEHTHMHI M aHalW3a Ha XapaKTePUCTHKH Ha ATbXKHHUKA M
3aeMa/rapaHlUsITa, BKI H3MEHEHHATA, KOUTO Ca HACTBIIWIIHN B TAX, CIIPSIMO TIPEAXOHNUS IEPUO]] CE OTIpeaens
etanrbT Ha nHcTpyMenTa (Etan 1, Etan 2 unu Etan 3). I'pynara cunra, ue gageH GUHAHCOB HHCTPYMEHT €
NPETHPILUL 3HAYUMENHO Y8eAUdeHUue HA KPeOUmHus pPUcK, KOraTo ca W3IBIHEHU €AWH WIH MOBEYE OT
CJICAHNTE KOJINYECTBEHN MM KaueCTBEHH KPUTEPHH:

Konuuecmeenu kpumepuu:
- YBenuueHne Ha BEpPOSITHOCTTA OT Hem3biiHeHue (PD) 3a menust >kuBOT Ha (PMHAHCOBHUS aKTHB KBM
OTYeTHATa J]aTa CIPsIMO BEPOSITHOCTTa OT HEU3IBIIHEHHUE 3a LENHS KUBOT KbM JaraTa, Ha KOSTO
aKTHBBT € MIPU3HAT 32 IbPBH IIBT;
- 3aeMomnoy4aTensiT € B mpocpoune Hax 30 gHU, HO TO-Majako oT 90 qHwu;
- JleficTBUTEITHY MITM OYaKBaHU 3HAUYUTEIHU HEOIArONPUATHU TPOMEHH B OTIEPATHBHUTE PE3YIITaTH
Ha 3aeMONOydYaTelsi, Haj JOMyCTUMHS JHarna3oH Ha HM3MECHEHHE, W3MEPEHH IIpe3 OCHOBHH
(MHAHCOBH W OTIEPATUBHU MOKA3aTEIH Ha JIIHKHHUKA,
- 3HayMTeNHA MPOMSHA B CTOMHOCTTa Ha OOE3IEYEHHETO, KOETO OOCTOSATEICTBO CE OdYakBa Ja
yBeNN4M 3arybaTa U pucka OT HEM3ITbJIHEHHE.
Kauecmesenu kpumepuu:
- 3HaUHUTEIHU HEOIAronpHUsATHA MPOMEHHU B On3HeC, (PMHAHCOBU ¥ / MM UKOHOMUYECKU YCIIOBHS,
IPY KOUTO KPEIUTOIOIYYaTeIsAT OIepupa;
- JIeWiCTBUTEIHN WM OYaKBaHH 3HAYUTEITHH HEOIAaronpusiTHA IIPOMEHH B OTIEPATHBHUTE PE3YNITATH
Ha KPEIUTOIOTyYaTeIs;
- 3HaynTeNHA IPOMsIHA B CTOWHOCTTa Ha 00€3MeUeHNeTo, KOSATO C€ OYaKBa Ja yBEIHYH PHCKA OT
HEH3ITbITHEHUE;
- Pannu nmpusHany Ha npoOsieMu ¢ TAPUYHUSI TOTOK / IMKBUTHOCT, KaTo 3a0aBsiHe B 00CITYKBAHETO
Ha THPTOBCKUTE KPEIUTOPH / KPEANUTH.
Kpurepunte, n3mon3BaHu 3a ompejessHe Ha 3HAYMUTEITHO HapacTBaHE Ha KPEAUTHHS PHUCK, ce
HaOJII0aBaT U MPEpasriekaaT MEPHOANYHO 32 LEeNIeCh00pa3sHOCT OT (PMHAHCOBHS AUpEKTOp Ha ['pymaTa.
I'pynara ompenenst pUHAHCOB MHCTPYMEHT 6 HEU3NbIHEHUe U ¢ HACMBbNUIA Kpeoumua 3azyoa,

KOTraToO OTTOBaps Ha C€IUH WJIM MMOBCYC OT CIICAHUTC KPUTCPUH :
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Konuuecmeenu kpumepuu

- 3aeMormnoiryyaTessIT e ¢ mpocpoure Haj 90 AHU IO CBOMTE JOTOBOPHU IJIAIAHHUS;

- HacTpnwim unu mpencTosiuy ChLIECTBEHH HEOJIAronpusTHH NIPOMEHHM M chOWTHS B Ou3Heca,

(uHacoBHUTE yCIOBUS U CTOMAHCKATa Cpella Ha 3aeMOIOIydaTelsT, U3MEPEHH Npe3 CEPUO3EH cra

Ha OCHOBHM (DMHAHCOBH U OIIEPATHBHU NOKA3aTEIN Ha JUIHKHUKA;

- 3aeMoMnoTyyaTessIT OTYUTA MOPEAnLIa 3aryOH U OTPUIIATEIHA HETHH aKTHBH;

- HacTpnmim minu npeacTosmy chlieCTBEHH HEOIAronpuaATHH IPOMEHH B CTOWHOCTTA Ha KJIFOYOBO

o0e3reyeHne Mo 3aeMa, BKJI. 3ary0n Ha 00e3IeueHuHs.

Kauecmeenu xpumepuu

3aeMomnoiryyaTessiT € B HeBb3MOXKHOCT J1a IUIAINA HOPaay 3HaYUTEIHN (PMHAHCOBU 3aTPyIHEHU.
Tosa ca cmyuau, Korato:

- 3aeMormosyyaTeisiT € B HapylleHWe Ha (UHAHCOBUS [OrOBOp, HANp. JUXBEHW IUIAIIAHUS,

o0e3neueHus;

- HeratuBau npoMeHu B OM3HEcCa Ha 3a€MOIIOJTydaTedIs;

- HanpaBenu oTCTHIIKK BBB Bpb3Ka ¢ JUHAHCOBH 3aTPYAHEHHSI HA 32€MOIIOTyYaTesst;

- BeposiTHO € 3aemomnonyyaresns ga Obae 005IBEH B HECHCTOSTEIHOCT.

Hedununmsara 3a HEU3IIBIIHEHHE € MPUIIOKEHA TIOCIE0BATEIHO 32 MOJETUpaHe Ha BEPOSITHOCTTA
ot HemsnbiHeHNE (PD), excriosummsita mpu HensnbiaHeHHe (EAD) u 3arybara npu Hemsmbeiaaenne (LGD)
Mpe3 U3YKCICHHUATA Ha OYaKBaHUTE 3aryou Ha ['pymara.

OuakBaHUTE KPEIUTHU 3aryOu ca W3YHMCICHU Ype3 MTUCKOHTHpaHE Ha MOJydyeHaTa CTOMHOCT OT
MPOM3BEICHNETO Ha: BEPOSITHOCTTA OoT Hem3mbiaHeHue (PD), ekcriosunmsta npu Heunsmbinenue (EAD) u
3arybata npu HemsmeiaHeHne (LGD), onpeneneHn KakTo ciieaBa:

- PD mpencraBst BeposiITHOCTTa 3a€MOMONIYYATENAT 1a HE U3IMBJIHU (PMHAHCOBOTO CH 33abJDKEHHUE

WIH TIpe3 cieaBamuTe 12 mecena, WM mpe3 Leius KUBOT Ha ¢uHaHcoBus aktuB (PD 3a memus

XKHUBOT), OMNpeJeliecHn Ha 0a3a Ha NyONWMYHW JaHHM 3a PD Ha oOmIonNpueTH W3TOYHUIU |

CTaTUCTUYECKH MOJEIH 32 €(DEKTUTE OT NMPOrHO3HM MAaKpOMKOHOMHUYECKH (hakropu. ChIIo Taka

PBKOBOJACTBOTO Ha JAPYXKCCTBOTO € H3BBPIINIO HUCTOPUYCCKU aHAIM3 U € I/I):[eHTI/I(I)I/IHI/IpaJ'IO

OCHOBHHUTE NKOHOMHUYECKH POMEHJINBH, BIUSCIIN BbPXY KPEIUTHHS PUCK U OUaKBAHUTE KPEAUTHH

3aryOu 3a BCceku Buj 3aeM (moptdeiin);

- EAD e cymara, koATO € ABDKMMa Ha Ipymata OT 3aeMomoiydaTensi B MOMEHTa Ha

HEM3IBJIHEHUETO, Ipe3 ciefBamuTe 12 Mecena WM Tpe3 OCTaThbUHHSA IEpUO]] Ha 3aeMma,

olpefesieHa ChIVIACHO KOHKPETHUTE XapaKTEPUCTHKH HA MHCTPYMEHTa (IBJDKMMa cyMa,

MIOTAaCUTENTHH IJIAHOBE, JINXBH, CPOK U JP.);

- LGD mnpencraBnsiBa oyakBaHeTo Ha I'pymara 3a pa3smepa Ha 3ary0a NpH EKCIO3MLUS B

Hemsmeianenue. LGD Bapupa Criope Buaa Ha KOHTparc¢Hra, BuJia 1 CTapmIinHCTBOTO Ha NPECTCHIHUATA

W HaIW4YMeTo Ha obe3ledeHue Win apyra KpeauTHa moxakpena. LGD ce m3mepBa Karo MpOLEHT

3ary6a 3a OTKpUTaTa €KCIo3ulusd KbM MOMCHTA HAa HECU3ITBJIHCHUE,
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- JINCKOHTOBHUSAT MPOIICHT, M3MOI3BaH IMPU U3UMCIIIBAHETO Ha OYakBaHaTa kpenuTtHa 3aryoa (ECL),

€ I'bPpBOHAYAJTHUAT e(beKTI/IBCH JIMXBCH IMPOLCHT 110 3a€Ma UJIU B cnyl{aﬁ Ha (I)I/IHaHCOBI/I rapaHiyuy u

JIPYTH WHCTPYMEHTH 0€3 MPUIIOKUM JIMXBEH MPOIEHT — Oe3pruCcKoBa HOPMa 32 ChOTBETHUS IEPUO/I,

BaJlyTa U T.H.

I'pymara mpumara peanna MONMWTAKA W TPAKTHKK 32 HaMasiBAHE HA KPEOUTHHS PUCK OT

npeaoCTaBCHU 3aCMU. Haii-gecto CpfuraHo € IMpUueMaHeTO Ha obOe3neueHue. prnaTa Bb3Jj1ara U3roTBsHC Ha

OL€HKAa OT BbHIIHU €KCIIEPTU — HE3aBUCUMHU OLICHUTEIN Ha MMOJYYCHOTO 00e3IedeHre KaTo 4acT OT mporeca

10 MIPEAOCTAaBSIHETO Ha 3aeMH. Ta3M OIEHKa ce Mpepas3riiekaa MePHOIUIHO, HO TTOHE BEIHBK T'OIWIIIHO.

Ta6m/1uaTa IO — A0JIy NpCACTaBs Ka4SCTBOTO HA (I)I/IHaHCOBI/ITe AKTHUBU U aKTUBUTEC 110 JOTOBOPU HA prnaTa,

a ChIIO0 TakKka M MaKCHUMalHaTa CKCIIO3WIIHWs, M3JI0KC€HA Ha KPEAUTECH PUCK CHOPEC] IIpUue€TaTra OLCHKa 3a

KpPEIUTEH PEUTHHT:

31.12.2025

Bsemanus no norosopu
3a IIeCHsl OT CBBP3aHH
HpeIPHUATHS

IIpenocraBenu
KPaTKOCPOYHH 3a€MHU Ha
CBBP3aHH NPEIIPHATHS

IIpenocraBenu
IBITOCPOYHH 3a€MHU Ha
TPETH JINIA

IIpenocraBenu
KPaTKOCPOYHH 3a€MH Ha
TPEeTH JINIa

IIpenocraBenu
KPaTKOCPOYHH 3ae€MHU Ha
TPeTH JIULa

Kpatkocpounu
B3€MaHMs OT TPETH JINLA
O CJIENKHU C IIEHHU
KHIDKa

JBIrocpoyHy B3eMaHus
OT CBBP3aHH JIMI[A [0
CHIENIKH C IIEHHU KHIDKa
TBproeeku u Apyru
B3€MaHHUs OT CBBP3aHU
HIPEANPUATUS

TBproeeku u Apyru
B3E€MaHHS OT TPETH JIUIA

6 m.4. CbOeOHU 63eMAHUSL

Ilpunosce
HuA

20

24

21

25

25

21

20

20, 24

21,23,25

25

Bvmpewna
Kamezopuzauus 3a
KpeoumeH puck

HETIPUIIOKHUMO

IIpenoroBapsiau
Eran 2

[IppBOHAYaNHO-
JIOTOBOPEHU 3a€MU
Eran 1

IIspBOHavanHO-
JIOTOBOPECHH 3a€MHU
Etan 1

[IpenoroBapsinu
Etam 2

HEMIPUIIOKUMO

HEMIPUIIOKUMO

HETIPUIIOKHUMO

HETIPUIIOKHUMO

Ouaxeanu
Kpeoummuu banancosa
3azyou cmoiinoc
(MC®D09) m
BGN '000

Bbpymna

3a memns
JKHBOT
(xpenuTHO
obe3rneueHune)
3a nenus
KUBOT
(kpemuTHO
o0e3neucHue)
3a memns
JKHBOT
(xpenuTHO
obe3neueHue)
3a nenus
KUBOT
(kpenuTHO
obe3neueHue)
3a memms
JKHBOT
(xpenuTHO
obe3neueHue)

Ba12-
MECEYEH
TIepuoa

Ba12-
MeceueH
MePHO.T
Ba12-
MeceueH
MePUOJT
Ba12 -
MeceueH
TIePHOT

4,138

3,608

2,957

3,525

7,669

3,327

2,605

14,210

425,422
6,193

3azyba om
00e3yeHKa
(kopexmug)

BGN 000

(3,608)

(140)

(10

(80)

(68)

(10,379)
(5,928)

banancosa
cmoutnocm

BGN '000

4,138

2,957

3,385

7,659

3,247

2,605

14,142

415,043
265
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DUHAHCOBH AKTHBH

31.12.2024

Bsemanus no norosopu
3a Lecusi OT CBbP3aHU
HpeNpHUATHS

IIpenocraBenu
JIBIITOCPOYHHU 32CMHU Ha
CBBP3aHH NPEATIPUATHS

IIpenocraBenu
KPaTKOCPOYHH 3a€MHU Ha
CBBP3aHH NPEIIPHATHS

IIpenocraBenu
IBITOCPOYHH 3a€MHU Ha
TPETH JINIA

IIpenocraBenu
KPaTKOCPOYHH 3a€MHU Ha
TPEeTH JIUna

IIpenocraBenu
KpPaTKOCPOYHH 3aCMH Ha
TPETH JINIA

JIBbarocpo4Hu B3eMaHUs
OT CBBP3aHH JIMIA [0
CZENKHU C LICHHU KHIDKa
THproBeku u Apyru
B3E€MaHHS OT CBBP3aHI
HpeIIPHUATHS

TBHproBeku u Apyru
B3€MaHMs OT TPETH JINLA

6 M.u. CbOeOHU B3eMAHUsL

DUHAHCOBY AKTHBH

Ilpunosce
HuA

20

20

24

21

25

25

20

20, 24

21,23,25

25

Bvmpewna
Kamezopuzauus 3a
KpeoumeH puck

HEIIPUIIOKUMO

[IspBOHAUaANHO-
JIOTOBOPEHU 3a€MU
Etan 1

IIpenoroBapsiau
Eran 2

[IppBOHAYaNHO-
JIOTOBOPEHU 3a€MU
Eran 1
IIspBOHavanHO-

JIOTOBOPEHU 3aEMHU
Eran 1

IIpenoroBapsiau
Etan 2

HETIPUIIOKHUMO

HEMIPUIIOKUMO

HEMIPUIIOKUMO

467,461 (14,285) 453,176
Ouakeanu bpymna
Kpeoumuu banancosa 522: oa om banancosa
3azyou cmoitHoc Henra cmouHocm
(MCDO 9) m (kopexmug)
BGN '000 BGN '000 BGN '000
3a nenus
JKHBOT
(xpemuTHO
obe3neucHue) 4,011 - 4,011
3a nenus
JKHBOT
(xpenuTHO
o0e3mneucHue) 3,016 - 3,016
3a nenus
KHUBOT
(kpenuTHO
obe3neucHue) 3,052 (3,052) -
3a memns
JKHBOT
(xpenuTHO
o0e3neueHue) 2,865 - 2,865
3a nenust
KHUBOT
(kpenuTHO
o0e3meycHue) 3,132 (75) 3,057
3a memns
JKHBOT
(xpenuTHO
o0e3neueHue) 8,501 (6) 8,495
3al2-
MeceueH
150 (Vi 2,843 - 2,843
3al2-
MeceueH
TIepro.T 12,415 (234) 12,181
3a12-
MeceueH
HepHOJT 285,312 (6,030) 279,282
5,797 (1,302) 4,495
325,147 (9,397) 315,750

TabmwunaTa mo — oty mpeaoctaps uHGOpPMaIIKs 3a SKCHOo3uIusITa Ha ['pynaTa KbM KPeIUTeH PUCK U

0663LICHKI/IT6 0 KpECAUTHUTC 33Fy6I/I 3a NpEAOCTABCHUTC 3aCMU, TbPITOBCKUTC B3CMAHHA U APy B3CMAHUS

kM 31.12.2025 1.

Kamezopusa

Cvomeemcmeue
¢ 6bHULEH
Kpeoumen
peitmune

Ocpeonen
npouenm na
ouaxeana
3azyba om
00e3ueHK

3azyoa om
bpymnua 4
L obe3uenka
CHOIHOCH
(kopexmue)
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BGN '000 BGN '000

IIpenorosapsau 3aemu (Etarm 2) B3 0.13% 7,669 (10)
B3emanusi 110 JOrOBOPH 3a LIECHS OT

CBBP3aHU NPEANPUATHUS HENPUIIOKUMO 0.00% 4,138 -
IIpenorosapsau 3aemu (Etarm 2) Caal 100.00% 3,608 (3,608)
IIspBoHavanHO-HOTOBOpeHN 3aeMu (Etamr 1) B3 3.97% 3,525 (140)
B3eMaHus OT TPETH JIMIA MO CICIKH C [ICHHH

KHIKa HENPUIIOKUMO 2.40% 3,327 (80)
[IspBoHavamHo-goroopern 3aemu (Eram 1)  Caal 0.00% 2,957 -
B3eMaHus OT CBbP3aHH JIUIA IO CACTKH C

LIEHHY KHIDKA HETIPUIIOKUMO 0.00% 2,605 -
TBHProBCKY U APYTH B3eMaHHUsl, BKITFOUUTEIHO

u cBbp3anu smna (Etam 1) HETPUIOKUMO 1.04% 433,439 (4,519)
TpynHocsOupaemu B3emManus (ChAcOHH U

MPUCHIICHU B3€MaHUs) HETPUIIOKUMO 95.72% 6,193 (5,928)
060 467,461 (14,285)

I'pynara uma KOHIIEHTpaLlMsl HAa B3eMaHHsA OT CBbP3aHU JIMLA (THPrOBCKU B3EMaHHS U 3a€MH), KaKTO

clesBa:
31.12.2025 31.12.2024
BGN'000 BGN'000
Knuenr 1 23.82% 21.38%
Knuenr 2 20.77% 18.19%
Knuent 3 14.15% 13.68%

I'pynara TeKkymo yrpasisiBa KOHLIEHTPALMATA HA B3EMaHUATA OT CBBP3aHHU JIMLA 4Ype3 MpUIaraHe Ha
KPEAWTHU JIMMUTU U JOIBIHUTEIHN 00e3neueHus noj ¢opMara Ha 3aJI0T Ha [IEHHU KHIDKA U IPYTH aKTHBU U

IIpruIaraHe Ha 3arcCy Ha 3a1i0oBEI.

KOH]_IeHTpaI_II/IﬂTa Ha ITbPBUTEC NIET KIIMCHTA B TbPrOBCKUTC B3CMAHUS HA prnaTa € KakKToO CJICIBA:

% Kpeoummna ekcnouyus % Kpeoummna ekcno3uyus

CRPAMO 00w ama cyma na CnpAMO 0dwiama cyma Ha

31.12.2025 muwpzoeckume gzemanua 31.12.2024 mBP206CKUmME 83eMaAHUA

BGN'000 % BGN'000 %

Knuent 1 13,460 3% 15,205 6%
Knuenr 2 7,378 2% 5,075 2%
Kmuenr 3 6,198 2% 5,020 2%
Knuent 4 4,996 1% 4,029 2%
Kmuenr 5 4,131 1% 3,704 1%

THapuunu cpeocmea
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[Mapuanute cpenctBa Ha I'pynata W pasuiamjaTeTHUTE ONEPaIdK ca ChCPEIOTOUYCHH OCHOBHO B
Pa3IMYHY TBPBOKIACHU OaHKH. 32 U3YMCIICHUETO Ha OYaKBAHUTE KPEAUTHH 3aryOu TI0 napuunume cpeocmsa
U exeusaIeHmy ce Tpuiiara peHTHHIOB MOJIEN, KaTo ce U3M0JI3BaT PEUTHHIUTE HA OAHKUTE, ONIPECICHH OT
MEeXIYHApOIHO TMpu3HatH peltuHroBn ¢upmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg u
pedepenTHuTe mMyOnwaHU MaHHU 32 PD (BeposTHOCTH 3a HEM3IBIHEHHE), OTTOBApAIId Ha PEUTHHTa Ha
ChOTBETHaTa OaHKa. PHKOACTBOTO ciemu TeKyllo NMpoMsHaTa Ha pEeHTHHra Ha ChOTBETHaTa OaHKa, 3a Jia
OIICHSIBA HAJIMYMETO Ha 3aBUIICH KPEIUTCH DPUCK, TEKYIIOTO YIPABIICHUE HA BXOJSAIIMTE M HM3XOISIIU
MApUYHU TOTOIM U pa3npeie]ICHUETO Ha HATMYHOCTHTE 10 OAHKOBU CMETKH U OaHKH.

Banymen puck

HpyxecrBata oT ['pymara u3BbpIIBaT CBOSTa ACWHOCT MPH AaKTHBEH OOMEH C UYXAECTPaHHU
JMOCTaBYHIIM W KIMEHTH U MTOPaH TOBA T€ Ca M3JI0KEHU Ha BaJlyTEH PHUCK.

I'pymara upe3 apyxectBata B bemapyc, Ykpaitna, Cepbus u Pycus ocwlnecTBsBa CTOIaHCKA
Olepaluy B TE3W CTPaHW M CHOTBETHO MMa CHIICCTBEHH €KCIO3HMIMHU B OelapycKu pyOIiu, YKpamHCKH
TpUBHH, CPBOCKM TUHAP U pycKa pyOia. BalyTHUSAT pUCK € CBbp3aH ¢ HEraTHBHOTO JBIKCHHE HA BATYTHUS
KypC Ha Te3H BaJIyTH COPSAMO OBITapcKus JIEeB Ipu ObACLINTE CTONAHCKU OTIEPaLluy, 10 IPU3HATUTE BTy THU
aKTHBH U [IACHBH, 1 OTHOCHO HETHUTE MHBECTHULIMH B Uy’>KJECTpaHHH ApyxecTBa. OcTaHAINTE ApYyKecTBaTa
B UyKOMHA pealn3upaT MpoAaxxOuTe CH MPEeJUMHO Ha MECTHUTE Ma3apH, KOETO BOJAU JI0 BaIYTCH PUCK H
CIPSIMO TEXHHUTE BATYTH - TIOJICKA 37I0TA U Ka3aXCTAaHCKO TeHre. [loBeueTo OT omnepaiunuTe Ha JpyKecTBaTa
ot I'pymnaTta o6n4aiftHoO ca JeHOMIUHHUPAHH B OBITAPCKH JIEBA, KATO OBITAPCKUAT JIeB € (PUKCUPAHU KbM €BPO,
KOETO pefylnypa NOTCHIUAIHATA BAIyTHA BOJIATHIIHOCT 3a TE3H ApYyKecTBa oT I'pynara.

3a KOHTpOJIMpaHE Ha BAyTHUSA PUCK MMa BBBEJCHA CHCTeMa B Iisutata ['pyma Ha miuaHupaHe Ha
JIOCTaBKUTE OT BHOC, 3a NPOJAXOUTE B UyKIECTPaHHA BalyTa, KaKTO M INPOLEAYPH 32 E€KECIHEBHO
HaOJIoIeHNEe Ha JBWKCHHUSATA BBHB BAIYTHUS KypC HA LIATCKUS JOJap W KOHTPOJ BBPXY IMPEICTOSIIN
amanus. Excno3unuuTe Ha MOYTH BCHYKM ABIICPHU ApPYKECTBAa B Bbirapus KpM BallyTeH PHCK ca
HE3HAYUTEIHH, Thi KaToO MOYTH BCUYKHU MPOAAKOH ca pealn3upaHd Ha MECTHUS Ha3ap B OBJITapcKH JeBa.
BHOCBT Ha CTOKM € OCHOBHO OCBUIECTBEH B €BPO. 3a€MHUTE, KOTaTO Ca JCHOMHHHMPAHHU B UyXXAECTpPaHHA
BaJlyTa, ca OTILyCHATH OCHOBHO B €BPO.

AKTHBHTE W TacuBHTE Ha ['pymaTta, JEHOMWHUpPaHH B OBIrapcku JIEBOBE, IPEICTAaBEHH II0
Pa3JINYHUTE YyKIE€CTPAaHHU BaIyTH, Ca KaKTO CJIE/BA:

6 6 6 6 6 6 opyza

31 oexemepu 2025 2. BGN EUR ¢ RSD UsD UAH ¢ BYN RUB  sanyma Oougo

BGN BGN BGN BGN BGN BGN BGN BGN BGN

'000 '000 '000 '000 '000 '000 '000 '000 000

KanuraiioBu nHBECTULINH 1,445 - - 8,323 - - - - 9,768
®DUHAHCOBH aKTHBHU MO
aMOpTHU3UpPaHa CTOMHOCT B
T.4.: 212,299 24,583 108,568 9,066 11,178 20,674 130,891 7,520 524,779
Bszemanus u 3aemu 184,080 18,961 102,028 7,458 1,225 19,324 115,504 4,596 453,176
Hapuunu cpedcmea u
napu4Hu eKeusaieHmu 28,219 5,622 6,540 1,608 9,953 1,350 15,387 2,924 71,603

O0mo puHAHCOBU aKTHBH

213,744

24,583

108,568

17,389

11,178

20,674

130,891

7,520

534,547
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31 oexemepu 2025 2.

Kpartkocpounu u
IBITOCPOYHU OAHKOBH 3a€MHU

Jpyru 3aeMu U 3a1bIDKEHIS

3aabIKEHUS TI0 JIN3HHT

O01mo puHAHCOBH MACUBH

31 oexemepu 2024 2.

Kamuranosu naBectumu
DUHAHCOBH aKTHUBHU IO
aMOpTHU3UpPaHa CTOHHOCT B
T.4.

Bzemanus u 3aemu
Tapuunu cpeocmea u

napu4dnu exeueajienmu

O01mo (pMHAHCOBU AKTUBH

31 oexemespu 2024 2.

Kpatkocpounu u
JIBITOCPOYHU OAHKOBH 3a€MHU

JlpyrH 3aeMH 1 3a{BIDKCHUS

3aabKEHUS 110 JTU3HHT

O01mo (pMHAHCOBH NACUBH

6 6 6 6 6 6 opyea
BGN EUR 6 RSD USD UAH ¢ BYN RUB sanyma Oowo
BGN BGN BGN BGN BGN BGN BGN BGN BGN
000 000 ‘000 ‘000 ‘000 000 000 000 ‘000
276,849 209,097 5,857 - - - - - 491,803
134,975 91,188 93,700 2,969 1,310 32,111 43,937 826 401,016
74,563 24,147 5,981 1,054 - 7,801 7,302 217 121,065
486,387 324,432 105,538 4,023 1,310 39,912 51,239 1,043 1,013,884

6 6 6 6 6 6 6 6 opyea
BGN EUR RSD USD UAH BYN RUB eanyma Oougo
BGN BGN BGN BGN BGN BGN BGN BGN BGN
000 000 ‘000 ‘000 ‘000 000 000 000 ‘000
3,634 - - 8,414 - . . . 12,048
181,753 43,968 86,361 7,953 7,677 17,449 244 6,071 351,476
172,561 31,889 81,395 7,339 2,187 16,000 - 4,379 315,750
9,192 12,079 4,966 614 5,490 1,449 244 1,692 35,726
185387 43,968 86,361 16367 7,677 17,449 244 6,071 363,524

6 6 6 6 6 6 6 6 opyza
BGN EUR RSD USD UAH BYN RUB sanyma Oowo
BGN BGN BGN BGN BGN BGN BGN BGN BGN
000 000 ‘000 ‘000 ‘000 000 000 000 ‘000
196,300 151,026 - 23,979 - - - - 371,305
76,896 197,101 69,834 8,120 3,042 3,449 39,981 1,591 400,014
68,295 26,486 4,167 1,437 25 8,743 - 394 109,547
341,491 374,613 74,001 33,536 3,067 12,192 39,981 1,985 880,866

Ananusz na eajlymHama 4yecmeumeinocm

BanyTHara 4yBCTBHTENHOCT Ha €KCHO3MIUHUTE Ha [pynara e OCHOBHO CBbp3aHa C pycka pyoua,

YKpavHCKaTa IpUBHa, LIATCKH J0J1ap, CpBOCKUs AuHap U Oenapycka pyona. CnpsiMO ocTaHaJIUTE BAIYTH, B

KouTo onepupa ['pynara uimm B Kouto GyHKIIMOHUPAT OMpeieNieH  JApyxkecTBa oT [ pymaTa - mojcka 310Ta u

Ka3axXCTaHCKO TCHI'C, BAJIYTHUAT PUCK Ha prnaTa € JIMMHUTHUpAH, ThU KaTO TEXHUTE CKCIIO3MIIMK B TE3HU

BaJIyTU Ca OTHOCUTCIHO MAJIKH U IO-JICCHO PEryjiMpyeMu OT CTPpAaHA HAa PBKOBOACTBATA Ha CBOTBCTHHUTC

ABLICPHU JPYIKECTBA.

EdexTpT oT BasmyTHaTa dyBcTBUTENHOCT TIpH 10 % yBennueHne/HamMaJIeHUe Ha TEKYIIUTE OOMEHHH

KypcoBe Ha OBJITapcKus JIeB CIPSIMO CpBOCKUS AMHAD, YKpaUHCKaTa IPUBHA, IATCKUS Aoap, Oenapyckarta
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py0uia, pyckara py0sa U o0IIO CHPSAMO JIPYTUTE BATYTHHU SKCITIO3UIMU Ha 0a3a CTPYKTypaTa Ha BaJyTHHTE
AKTUBU W TIACUBH KbM 31 JEKEMBpHU U TIPH MPEIIOJIOKEHUE, Ue CE UTHOPUPA BIUSHUETO Ha OCTAHAIIUTE
MTPOMEHJIMBH BEJTUYHMHU € U3MEPEH U IPE/ICTABEH KaTO BIUSHUE BbPXY KOHCOMUAUPAHUS (PHHAHCOB pe3ynTaT
ciies1 obnarane ¢ JaHbIM U BbPXY COOCTBEHUSI KalTUTall, puHaaiexan Ha ['pynara.

Brusauero 3a 2025 r. ipu 10% yBennyueHre/HaManeHne Ha KypCOBETe Ha CPbOCKHUS AHHAD, IATCKUS

JoJ1ap, yKparHCcKaTa TpUBHA, Oenapyckara pyoia, pyckara pyoia cupsMo OBJITapcKus IeB BbpPXyY Hevandara

Ha ['pynara (criex oGnarase) e:

31.12.2025 31.12.2024
RSD USD UAH BYN RUB RSD USD UAH BYN RUB
BGN BGN BGN BGN BGN BGN BGN BGN  BGN  BGN
000 000 000 000 000 000 000 '000 '000 '000
dunancos
pesynrar 258 1,203 809  (1,539) 5,974 1,051 (1,545) 378 21 (3,179
Hepazmpe
JCJICHa
neuanta 258 1,203 809  (1,539) 5,974 1,051 (1,545) 378 21 (3,179

B npyra BanyTa ca BKJIIOYeHH OCHOBHO: 4,384 X.JIB. B OJICKHU 3710TH U 2,086 X.JIB. B Ka3aXCTaHCKO
TeHre HeTHU (uHaHCOBH akTuBU (kbM 31.12.2024 r.: 2,998 x.iB. B moncku 3motH u 2,048 X.JiB. B
Ka3aXCTAHCKO TEHI'€ HETHU (PHAHCOBH aKTHUBH).

[Tpu yBenuuenue/Hamanenue ¢ 10%, pecrekTUBHO Ha Kypca Ha MoJIcKaTa 3JI0Ta M Ka3aXCTaHCKOTO
TEHTe CIPSIMO OBITApCKUS JeB KpalHUAT epeKT BppXy medandara Ha ['pymnara (cieq obmarane) e:

31.12.2025 31.12.2024
PLN KZT PLN KZT
BGN '000 BGN '000 BGN '000 BGN '000
®DHHAHCOB pe3yaTaT 355 167 243 164
Hepasnpenenena neuanda 355 167 243 164

EdexTbT BbpXy COOCTBEHHUS KalMTaJl € Ha ChIaTa CTOMHOCT U B IOCOKA HaMalleHHe U pediekTupa
B KOMIIOHEHTA ,,Hepa3npeaesicHa neyanoa’”.

I'pynata mpaBu aHaiu3 Ha BajlyTHaTa EKCIO3MLIMS M HpPEANpHEMa CBOCBPEMEHHH MEPKH 32
HamalsiBaHeTo Ha eeKTUTe i BBpXy pesynrarute 3a ['pynara.

Ilenoeu puck

HpyxectBata oT ['pynmarta ca u3noXeHH Ha LIEHOBH PUCK 33 MaTEpPHUAJIHM 3aracd OT TPH OCHOBHH

¢axTopa:
a) CBEHTYAJIHO HapaCTBaHE Ha JOCTABHUTE LIEHH Ha CypPOBUHHUTE, MAaTEPUAIINTE, JOKOJIKOTO 3HAUYMTEIHA

YacCT OT U3NOJI3BAHUTC CYPOBUHU Ca OT BHOC U 3a€MaT ChILIECTBCH JAAJI OT pa3sXOAUTC 3a IPOU3BOACTBO,
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0) eBEHTyaJIHO HapaCTBaHE Ha JOCTABHUTE IICHU HAa CTOKHUTE; U
B) HapacTBalllaTa KOHKYPCHIIMS Ha OBJITapckus (papMalleBTHYCH Ia3ap, HaMHUpalla OTPAKCHUE U B
IICHUTE Ha JICKapCTBaTA.

3a MHUHUMU3UpaHE Ha TOBA BJIMSHUE PHKOBOJCTBOTO Ha ['pymarta mpwiara (pupMeHa cTparerus,
[eNsIIa ONTUMI3HPAHE Ha TPOW3BOJCTBEHHUTE pa3XxOaW, BaUIWpaHe Ha aJlTepPHATHBHU JIOCTABUHIIN
TIpeJIaraiy U3roIHA ThPTOBCKH YCIIOBHSA, Pa3IIHpsIBaHE HA HOMEHKJIATypaTa 4pe3 pa3padoTBaHEe Ha HOBH 3a
nasapa TeHepPUYHH MPOAYKTH U HE Ha MOCJIEAHO MICTO I'bBKaBa MAPKETUHIOBA U [IEHOBA MOJIUTHUKA.

LlenoBata mommTrka € (YHKIHS OT TPU OCHOBHU (pakTopa - CTPyKTypa Ha pasxoIuTe, I[eHH Ha
KOHKYPEHTH U MOKyIaTelIHa Bh3MOXKHOCT Ha TIOTPEOUTEITHTE.

I'pynara e u3nokeHa Ha 3HAYMTEIICH [IEHOBH PUCK U MO OTHOIIICHHE Ha TIPUTSIKABAHUTE OT HES aKIlHH,
KIaCH(PUIMPAHU KaTO APYTH ABITOCPOUHH KAITUTAIOBH WHBECTHIINH, Hal-BeUye upe3 APYKECTBOTO-Makka. 3a
IeJITa HETOBOTO PHKOBOJICTBO CIIEAN M aHATHM3HMPa BCHYKU MPOMEHH Ha Ta3apa Ha [EHHU KHIDKA, KaKTO U
W3M0N3Ba KOHCYNTAHTCKUTE YCIYIH HA €IWH OT Hal-aBTOPUTCTHUTE B CTpaHaTa WHBECTHIIMOHHU
MOCPE/IHUIIH.

JlombIHUTENIHO, KbM HACTOSAIIMA €Tall, PhKOBOJACTBOTO € B3€JI0 pEIICHHE 3a pelylupaHe Ha
orepanuuTe Ha QOHAOBHUTE Ma3apH, 3aJbpXKaHE HAa 3aKYNEHUTE aKIUH B IO-IBITOCPOUYCH XOPH3OHT MPH
TEKyI0 HaOMI0/ICHHE Ha JOKIaJIBAHUTE OT ChOTBETHUSI EMUTEHT (DUHAHCOBH M OM3HEC MOKA3aTeNH, KAKTO U
Pa3BUTHETO HA ACHHOCTTA B YCJIOBHSITA HAa KPH3a.

Jluxeuoen puck

JIuKkBUTHUAT PUCK ce mM3pa3sBa B HeTaTWBHATa cUTyalus |'pymarta na He Oblle B ChCTOSHUE Ja
rocpeniae 6e3yCcI0BHO BCHYKU CBOM 33 IBIDKEHISI ChTIIACHO TEXHUS MaeK.

I'pynata renepupa u noaabpska 3HAYUTEIEH 00eM Ha JUKBUIHU CPEACTBA. BhTpelieH N3TOUHUK Ha
JUKBUIHU CpeAcTBa 3a ['pymaTa e OCHOBHAaTa CTONAHCKa AEHHOCT Ha OpYy)KECTBaTa OT Hesl, TeHepupalua
JOCTaThbUHU ONEPATUBHH MOTOLW. BHHIIHU M3TOYHHIM HA (UHAHCHpaHE ca OAHKUTE U JPYTU IMOCTOSHHU
naptHeopu. C 1€ M30JHMpaHe eBeHTyal HHs OOl JIMKBUICH PHCK, ['pynara paboTH CbhC cUCTeMa OT
QITEPHATHBHU MEXaHMU3MHU 32 AEHCTBHE U IMPOTHO3U, KPalHUAT €(EeKT OT KOETO € MOJAbPKAHETO Ha 100pa
JIMKBUIHOCT, PECIIEKTUBHO CIIOCOOHOCT 3a (prHAHCUPaHE HA CTOMAHCKAaTa CH JEHHOCT.

ToBa ce mombiBa OT TEKyIIO HAOMIOJEHHE HAa MAaTypUTETHTE HAa aKTHUBHTE M MACHUBUTE, KOHTPOI
BBPXY M3XOJSIINTE MAPUYHU MMOTOIM M OCHTYpSIBaHE HA TEKYIIOTO UM OallaHCHpaHE CIIPSIMO BXOJISIIUTE,
BKJI. IPEIOTOBApSAHE Ha MaJIe)KUTE U ONITUMU3MPAHE CTPYKTypaTa Ha IbJITOBETE, YBETNYaBaHE U BHTPEIIHO
MPECTPYKTYpUpaHe HA COOCTBEHO reHEPHPAHU CPEACTBA U TSIXHOTO MHBECTHPAHE.

Mamypumemen ananus

[Mo-mony ca mpeacTaBeHH GUHAHCOBUTE HEJCPUBATHBHU MacWBH Ha ['pynara, KiacuuIMpaHu 1o
OCTaThYEH MATYPUTET, ONIPEIEICH CIPSIMO IOTOBOPEHHs MATYypUTET KbM JaTaTa Ha KOHCOIMIUPAHUS
rozuiieH otdeT. Tabnumara e M3roTBeHa Ha 0a3a Ha HEIMCKOHTHPAHM MAPUYHU MOTOLM M Hali-paHHA Jara,
Ha KOSITO 33bJDKEHNETO € n3UcKyeMo. CyMUTe BKIIFOUBAT TJIABHUIM U JINXBH.

Mamypumemen ananus

31 oexemepu 2025 2. 00o1lm om 1 oo om3 006 om 6 0o om 1 00 2 om2 005 Hao 5 2 Oouio
3m M 12 m 2 2
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BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN 000 BGN 000 BGN '000
Kparkocpounu u
IBITOCPOYHU OAaHKOBHU
3aeMU 3,402 7,375 120,666 221,348 42,094 89,341 31,490 515,716
Jpyru 3aemu u
3aIbDKCHUS 230,292 133,208 10,831 16,734 1,429 9,056 - 401,550
3a0bIKCHUS 10 JIM3UHT 2,435 5,110 7,623 14,263 26,765 53,989 26,882 137,067

1,054,33
O0mo nacusn 236,129 145,693 139,120 252,345 70,288 152,386 58,372 3
Mamypumemen ananus
31 oexemepu 2024 2. 001m om 1 0o om3 006 om 6 0o om 1002 om2 005 Hao 5 2 Oowo
3m M 12m 2 2

BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN 000 BGN 000 BGN 000
Kparxocpounu u
JIBIITOCPOYHU OAHKOBH
3aeMU 79,914 13,428 112,065 108,401 50,778 15,920 - 380,506
Hpyru 3aemu u
3abJDKCHUS 158,243 90,510 135,104 3,999 1,170 11,440 - 400,466
3a1bHKEHNS IO JIM3UHT 1,975 4,193 6,000 12,088 22,239 46,201 28,631 121,327
O01mo nacusu 240,132 108,131 253,169 124,488 74,187 73,561 28,631 902,299

Puck na nuxeonocnu napuunu nomouu

B CTPYKTypaTa Ha aKTUBUTC Ha prr[aTa JIMXBOHOCHUTC AKTHUBH Ca: IMapu4iHu CpPCICTBa, 0aHKOBHU
ACTIO3UTH U IIPEAOCTABCHHU 3a€MU, KOHUTO Ca C (I)I/IKCI/IpaH JIMXBCH IPOLICHT.

Ot npyra cTpana, NpUBJIeYeHUTE cpeacTBa oT I 'pynara noj opMara Ha ABJITOCPOYHU U KPATKOCPOYHH
3aeMH ca 00MYaHO C IPOMEHIIUB JIMXBEH MPOLIEHT. ToBa 00CTOSITENICTBO YACTUYHO MOCTaBSI TAPUIHUATE ITOTOIH

Ha ['pynara B 3aBUCHMOCT OT JIuxBeH prcK. [lokprBaHeTO Ha TO3M PUCK Ce MOCTUTA I10 J]Ba HAYHMHA:

a) ONITUMU3HMpPaHE HA U3TOYHHUIUTE U CTPYKTypaTa Ha KPeIUTHU PECYPCH 3a TIOCTUTaHE Ha OTHOCUTEITHO
MO-HHUCKA 1IeHa Ha TIPUBJICUYEHUTE CPE/ICTBA; U 0) KOMOMHHMpaHa CTPYKTYpa Ha CAMUTE JIMXBEHH IMPOLEHTH T10
KpPEIUTUTE, KOSITO ChABPAKA J1Ba KOMIIOHEHTA — ITOCTOSHEH M IIPOMEHIINB, ChOTHOLIEHUETO MEXy KOUTO, a U
a0cooTHaTa UM CTOMHOCT C€ HOIbpPXKaT B OJaromnpusiTeH pasmep 3a aApyskectsara ot ['pynara. [loctosiHHaTa
KOMIIOHEHTa € C OTHOCHUTEIHO HHUCKa abCONIIOTHA CTOMHOCT M JIOCTATHYHO TOJISIM OTHOCHUTEIICH JISUT B OOIINS
JIMXBEH MPOIIeHT. ToBa 00CTOATENCTBO peMaxBa BEPOSITHOCTTA OT 3HAUUTEIHA MIPOMSHA B JINXBEHUTE PABHUIIA
IIPY €BEHTyaJlHA aKTyaJlu3allisl Ha NPOMEHJIMBaTa KOMIIOHEHTAa. Taka ce MMHUMH3HpA U BEPOSTHOCTTAa OT
MpOMSIHA B HEOIATOPUSITHA IIOCOKA HA TAPUYHHUTE TOTOLIH.
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PvkoBozacTBata Ha JpyxecTBara oT ['pymara, 3aeqHO C TOBa Ha JPY>KECTBOTO-Maiika, TEKYIIO

Ha6J'I}OHaBaT U aHAJIM3UPAT CKCIIO3MIUATA HAa CHOTBETHOTO APY’KECTBO CIPAMO IMPOMCHUTEC B JIMXBCHUTEC

paBHHUILA. CI/IMYJ'II/IpaT CC pa3jinyHu CUCHApHX Ha peq)I/IHaHCI/IpaHe, IMOAHOBABAHC HA CHUICCTBYBAIMU MMO3ULINU U

antepHaThBHO (prHaHCHpaHe. Ha 6a3a Ha Te3u crieHapuu ce n3MepBa e(peKThT BbpXy (PHHAHCOBHUS PE3yNTaT U

COOCTBEHUS KaIIUTAJ IIpH MpOMsIHA C OTIPEACIICHU ITYHKTOBE WJIN IIPOLICHTH. 3a BcsKa CUumyJialys, €IHO U CbIIO

MPCATIOJI0XKCHUE 3a MPOMsHA Ha JIMXBCHUS IMMPOLICHT CC ITpujiara 3a BCUYKM OCHOBHM BaJTyTH. H3uucaeHusTa ce

MMpaBAT 3a 3HAYNUTCITHUTE JINXBOHOCHU IO3HUIUHU.

Jluxeen ananu3s
31 dexemepu 2025 ..

Kanuranosn nHBecTHIINN
®uUHAHCOBU aKTUBU IO aMOpPTU3HpaHa
CTOMHOCT B T.4.:

Bzemanus u 3aemu
Hapulmu cpedcmea U napudHu ekeusajieHmu

O0mo puHAHCOBU AKTUBH

Juxeen ananuz

31 dexemepu 2025 ..

Kpartkocpodnu u 1parocpodHu 0aHKOBH 3a€MHU
Jpyru 3aeMu U 3abJKCHUS

3aIbIDKSHNUS 110 JIN3UHT

O0mo puHaAHCOBU MACUBH

Jluxeen ananu3s
31 dexemepu 2024 ..

Kanuranosn nHBeCTUIIMHT
DUHAHCOBU aKTUBHU 10 aMOpPTHU3UpPaHa
CTOMHOCT B T.4.:

Bzemanus u 3aemu
Tlapuynu cpedcmea u napuunu exeusaieHmu

O0mo GpuHAHCOBU AKTUBH

Jluxeen ananus
31 oexemepu 2024 ..

oe3nuxeenu ¢ naasaw ¢ ghuxcupan Oouyo
auxeen % auxeen %

BGN 000 BGN 000 BGN '000 BGN '000

9,768 - - 9,768

451,642 26,461 46,676 524,779

422,853 15 30,308 453,176

28,789 26,446 16,368 71,603

461,410 26,461 46,676 534,547

be3nuxeenu ¢ naasawy ¢ ghuxcupan Oouo
auxeen % auxeen %

BGN '000 BGN '000 BGN '000 BGN '000

1,115 466,163 24,525 491,803

401,014 - 2 401,016

- 6,207 114,858 121,065

402,129 472,370 139,385 1,013,884

oe3nuxeenu ¢ naasaw ¢ ghuxcupan Oouwo
auxeen % auxeen %

BGN '000 BGN '000 BGN '000 BGN '000

12,048 - - 12,048

295,205 12,915 43,356 351,476

277,800 15 37,935 315,750

17,405 12,900 5,421 35,726

307,253 12,915 43,356 363,524

be3nuxeenu ¢ naasawy ¢ ghuxcupan Oouo
auxeen % auxeen %

BGN '000 BGN '000 BGN '000 BGN '000
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Kparkocpounu u IbIrocpodHy 0aHKOBH 3a€MHU 246 345,036 26,023 371,305
Jpyru 3aeMu 1 33 TbJIKCHIS 400,012 - 2 400,014
3abJDKEHUS 10 JIU3UHT - 5,040 104,507 109,547
O0mo puHAHCOBU MACUBH 400,258 350,076 130,532 880,866

TabnuiaTa mo-1oiy rmokassa 4yBCTBUTEIHOCTTA Ha ['pymnara npu Bb3MokHH poMerH ¢ 0,50 yHKTa B IMXBSHUS
MPOLIEHT Ha 0a3a CTPyKTypaTa Ha aKTUBUTE W MAcUBUTE KbM 31 JIEKEMBPHU W IMPU TPEIIOIOKCHUE, Ye Ce
WTHOPHpPA BIMSHUETO HA OCTAHAIIMTE IPOMEHIIUBY BelMYMHU. EQEeKThT € n3MepeH U mpencTaBeH KaTo BIUsSHHE
BBPXY (PMHAHCOBHS pe3yiTaT clies obIaraHe ¢ JaHBIW U BBPXY COOCTBEHHS KaluTaJl.

Yeenuuenue/namanenue na nuxeenus npoyenm Edpexm evpxy ¢punancoeusn
pe3yimam u coocmeenusn
Kanumana cieo odnazane

neuanoa/(3azyoa)
31.12.2025 31.12.2024
BGN’000 BGN’000
VYBenuueHne (2,126) (1,575)
Hamanenue 2,126 1,575

anawzeuue Ha Kanumajioeus pucK

C ympaBneHHeTo Ha Kanurtaia [ pynara meny 1a cb3aaie U HoIAbpKa Bb3MOXKHOCTH TSI 1a IPOABIDKH 1a
(YHKUMOHMpA KaTO IEWCTBAILO NPEAPUSTHE U 1A OCUTYpsiBa CHOTBETHATA Bb3BPAILIAEMOCT HA HHBECTUPAHUTE
CpeICTBa Ha aKIIMOHEPHTE, CTOMIAHCKH MOJI3H Ha IPYTHTE 3aMHTEPECOBAHH JIMIIA M YYACTHHIIM B HEWHHUS OM3HEC,
KaKTO ¥ Ja NOAAbp:Ka ONTHMAJHA KallUTalIoBa CTPYKTypa, 3a Ja Ce pelylMpaT pa3Xo[uTe 3a Kaluraja.
AHanorndeH NoAxo/l ce Npuiiara 1 Ha HUBO MHAMBUIIYaJTHO APY>KECTBO OT I pymnara o OTHOILIEHHE Ha HEroBara
KaluTanoBa CTPYKTypa U (PMHAHCHPAaHE.

I'pynara Tekyio HabIrO1aBa OCUTYPEHOCTTA M CTPYKTYpaTa Ha Kalirtajia Ha 06a3a ChOTHOLIEHHETO Ha
33/THKHSUIOCT. TOBa CHOTHOIIGHHE CE€ W3YMCIISIBA MEXIy HETHHS JBJITOB KamHuTajl KbM O0IlaTa cyma Ha
AHTOKUPaHUs KanuTal. HeTHWST IBAroB KamuTajl ce ONpeAess KaTo pasfiMKa MEXIY BCUUKU IIPUBIICYCHH
3a€MHU CpeACTBa (KPaTKOCPOUHH U JBITOCPOYHH) TaKa, KAKTO ca MOCOYEHH B KOHCONUANPAHHS TOJUIIEH OTYET
3a (JMHAHCOBOTO CHCTOSHUE W MTAPHYHUTE CPEICTBA U MAPUYHUTE eKBUBaIEHTH. O0IiaTa cymMa Ha aHTaXKUPaHHs
KaliTajl € paBHa Ha COOCTBEHMS KamuTaj (BKJ. HEKOHTPOJIMPAIIOTO Y4acTHe) W HETHHS ABJITOB KaluTa.
XapakTepHOTO U 3a IBaTa NpeCTaBeH! Meproa €, ue I 'pynara ¢punancupa AeHHOCTTa CH KaKTO OT COOCTBEHUTE
CH TeHEpHpaHH Ne4aIOH, Taka W KaTo IMOJTbpXa ONpeJeieHO HUBO Ha THPrOBCKU W JPYTH KPATKOCPOUHH
33/IBJDKEHUS] M 3aeMH (OaHKOBH, THProBckH). CTpaTerusiTa Ha pPbKOBOJICTBOTO Ha JIPY>KECTBOTO-Maiika € 1a ce
MOJ/TbprKa ChOTHOIIIEHHE B paMkuTe Ha 25-40% Ha HUBO “Tpymna’.

[pe3 2024 r. xoMmnaausATa-MaliKa U3MBIHA Mallla0Ha MHBECTHUIIMOHHA TIPOTpaMa, B pe3yiTaT Ha KOsITO
CHOTHOIIEHHUETO Ha 33 UTHKHSJIOCT CE 3aBHIIH 3HAYUTEITHO CIPSMO MPEIXOTHATE TOTUHU.
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B rtabmumara mo-noiy ca mpeicTaBeHM CHOTHOIICHUATA HA 33 UTHKHIIOCT Ha 0a3a CTPYKTypa Ha

Karurasa;
31.12.2025 31.12.2024

BGN'000 BGN'000

OO0 ABJArOB KanmuTajl, B T.4: 612,868 480,852
3aemu om banxu 491,803 371,305
3aovaosicenusn no auzune 121,065 109,547
HamaneH c: napuyHuTe CpecCTBAa U NAPUYHUTE eKBUBAJIEHTH (71,603) (35,726)
HeTeH ABJAroB KanuTaa 541,265 445,126
O0110 COOCTBEH KAMUTAJ, MPUHAMJIEKAIL HA TpyHaTa 982,974 843,103
O0110 KanuTaJ, NPUHAJIEKAIL HA TPyNaTa 1,524,239 1,288,229
CbOTHOLIEHHE HA 33JTbKHSJIOCT 0.36 0.35

[loxazanuTe 3a0bDKEHUS B TAOIUIIATA TIO-TOPE ca OMOBeCTeHU B [Ipunoscenusa Ne 28, Ne 31 u Ne 34).
Ouensasane no cnpageoiusa CmouHoCm

Konuenmusra 3a cipaBeyuBaTa CTOWHOCT MpeIoiara peajnsupaie Ha GUHAHCOBU HHCTPYMEHTH
ype3 npojaxkoa, Ha 6a3a MO3ULUATA, IPEAIOIOKEHUATA U IPELIEHKUTE Ha HE3aBUCUMH I1a3aPHU Y4aCTHULIU
Ha OCHOBEH WJIM Hal-M3TOJICH 3a JIa/IcH aKTUB WM MacuB Ma3ap. B moBedero cimyyan, obaye, 0COOCHO 1O
OTHOLICHUE Ha THPrOBCKHUTE B3EMaHUS U 33 JbJDKCHUS, KPEIUTHTE U OAaHKOBUTE JICTIO3UTH, | pymara oyaksa
Jla peanu3upa Te3u (UHAHCOBU aKTHBU M UpE3 TAXHOTO ISUIOCTHO OOPAaTHO M3IUIALIAHE WM PECHEKTHBHO
roracsiBaHe BbB BPEMETO. 3aTOBa TE C€ MPEACTABST IO TAXHATA AMOPTH3UPYEMa CTOHHOCT.

Cohlo Taka, TojsMa 4acT OT (PUHAHCOBUTE aKTHBH M IACHBU Ca WIM KPAaTKOCPOYHH MO CBOSTA
CBIIHOCT (THPrOBCKHU B3€MaHUs U 33IBJDKEHUSI, KPATKOCPOUYHH 3a€MH), I Ca OTPA3E€HU B KOHCOIUIUPAHUS
TOJIUIIIEH OTYET 32 ()MHAHCOBO CHCTOSIHUE Ha 0a3a mazapHa CTOMHOCT (MpelocTaBeHn OaHKOBH JCTIO3UTH,
HWHBECTUIIUHN B ICHHU KHUKA, KPEAUTHU C IIPOMCHIIUB JIMXBCH HpOHeHT) 1 IIopaJiu TOBA TAXHaTa CripaBCJinBa

CTOMHOCT € HpI/I6J'II/IBI/IT6J'IHO paBHa Ha OajaHcOBaTa UM CTOMHOCT.

HpI/I B3€MaHMATA U 3aCMUTE C (1)I/IKCI/IpaH JIMXBCH NPOLICHT IIpUJIaraHaTa METOJAMWKaAa 3a HCTOBOTO
OIPEACIAHC H3I0JI3BAa KAaTO OTIIPABHA TOYKa 34 HU3YUCJICHHATA TCKYLIUTC Ha6J'IIO,Z[eHI/I${ Ha prnaTa o

OTHOLICHUEC Ha Ma3apHUTC JIMXBCHU paBHUIIA.

JIOKOJIKOTO BCE OlIIe HE ChIIECTBYBA JOCTATHYHO pa3paboTeH ma3ap, ChC CTAOMITHOCT U JIMKBHTHOCT
3a MOKYIIKH U HpO]la)K6I/I Ha HAKOHU (i)I/IHaHCOBI/I AKTHBU U MTAaCHUBU, 3a TAX HAMaA Ha PA3M0JIOKCHUC JOCTATHbYHO
W HaJISKTHA KOTHPOBKH HA TMa3apHH LIEHH, MOPaad KOETO C€ W3MONI3BAT APYTd alTCPHATUBHU OICHBYHU
METOJIM U TEXHUKH.

PvKkOBOICTBOTO Ha JpyKECTBOTO-Maiika CYHMTa, Y€ TMPH CHIIECTBYBAIIUTE OOCTOSATEICTBA
MpeICTaBEHUTE B OTYETA 32 (PHHAHCOBO CHCTOSHHUE OIIEHKH Ha ((MHAHCOBUTE aKTHBHU ¥ TTACHBY Ca Bb3MOKHO
Hal-HaJIeKIHHU, aJICKBATHU U JOCTOBEPHHU 3a IIEJIUTE HA (PMHAHCOBATA OTUETHOCT.
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43. CAEJIKM CbC CBBbP3AHMU JIMLA

Ceévp3anu nuua
Tenexommuiekt MuBect A/l

JIOHEB HHBECTMBHTC
xonauur AJl

Momuna kpenoct A/l

Codapma nmotu AJICUL]

Hosepue ObenuueH
xoaauHar AJl

Codapma bunaunre
AJICUITL

®apmanona [1.0.0.
010 Anendapm-uioc
0OO0Q T'anenagpapm

OJ10 Memxken

3AO Kommanusa
Wutepdapm

BOOO CrnenAdapmanus
HpyxectBa ot I'pyna JIOX
Codmpunr rpyn AJl
Codxoncynar rpyn A/l

BEC enextponnsecT
cucremc EOO/]
Exo comap naeect OO/]

Anda ua EOO/]

Koncymdpapm OO

Buo na cevpzanocm

HpyXecTBO akIIMOHEDP CHC 3HAYUTEITHO
BJIMSHUE

JpykecTBO aKIIMOHEP ChC 3HAUYUTETHO
BIINSTHHC
CBBMECTHO JpPy>KECTBO

AcouuupaHo IpyxKecTBO

AcouuupaHo IpyKecTBO
AconuupaHo Ipy>KeCcTBO
AconuupaHo Jpy>KeCcTBO
AconuupaHo Ipy>KeCcTBO
AconuupaHo Ipy>KeCcTBO

AcouuupaHo IpyKecTBO

CBBMECTHO JPy>KECTBO

CBbBMECTHO APYKECTBO

JpysxecTBa, KOHTPOJIUPAHH OT ACOLIUUPAHO
JIPY’KECTBO

Jpy>xecTBO CBBP3aHO Upe3 KIH0UOB
YIPaBJIEHCKH [IEPCOHAI

Jpy>kecTBO CBBP3aHO Upe3 KIH0UOB
YIPaBJIEHCKH MIEPCOHAI

JIpyKecTBO CBbP3aHO Ype3 KIIF0UOB
YIPaBJICHCKH MEPCOHA

JIpy»KecTBO CBbP3aHO Ype3 KIIF0UOB
YIPaBJICHCKH MEPCOHA

JIpyKecTBO CBbP3aHO Ype3 KIIF0UOB
YIPaBJICHCKH MEPCOHA

JIpy>KecTBO CBBP3aHO Upe3 KIFUOB
YIPaBJICHCKH MEPCOHAI

Ilepuoo na cevpzanocm

2025 1.

2025 .

2025 .

2025 .

2025 .

2025 1.

2025 1.

2025 1.

2025 T.

2025 T.

2025 T.

2025 1.

2025 1.

2025 1.

2025 1.

2025 T.

2025 T.

2024 1.
2024 r.
2024 r.
2024 r.
2024 r.
2024 r.
Jo 12.08.2024

T.
Ot 10.07.2024

TI.

Ot 10.07.2024

TI.

Ot 10.07.2024

TI.

Ot 10.07.2024

TI.

Ot 10.07.2024
I.- 10
31.12.2024
2024 r.

2024 1.
2024 1.
2024 1.
2024 1.
2024 r.

2024 1.
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J33/1 ”BeTeI?‘HHapHa I'pakIaHCKO APYIKECTBO 3a ochinecTsiBane 2025 T. 2024 .
ANArHOCTHKA Ha ChbBMECTHA JAEHHOCT (IIPSAKO y4acTHe)
33/ "Codapma Tpeitnuar ['paskgaHCKO JPY>KECTBO 32 OCHIIECTBIBAHE Or 04.09.2024
" . 2025 .
I'mo6w1 Meaukan 2024 Ha CbBMECTHA IEHHOCT (HEMPSKO yJacTHe) T.
DapvanorucTika AJl Jpy>KeCTBO, CBBP3aHO UPE3 KIKOYOB 2025 1. Ot 19.12.2024
VIPaBJICHCKH MEPCOHA T.

J33/1 "Codapma Tpeitnuar ['pakaaHCKO JPYKECTBO 3a ocbliecTBsIBaHe  OT

I'mo6sr Meaukan 2025" Ha CbBMECTHA IEHHOCT (HEMPSKO yJacTHe) 27.06.2025 .

J33/1 "Codapma Tpeitnuar ['pakaaHCKO APYKeCTBO 3a ocbliecTBsiBaHe  OT

I'mo6wsn1 Meaukan 2025- 2" Ha chbBMECTHA JEHHOCT (HETIPSAKO y4acTHe) 18.09.2025 .

Hocmasku om cevp3anu auya 2025 2024
BGN ‘000 BGN ‘000

,ZZOCm(lBKM HaA mamepuailnu 3anacu om:

HpyxecTBa, CBbp3aHU Upe3 KIIOUOB YIIPABIEHCKU IEPCOHAT 10,858 10,713
CBBMECTHH IpYyKECTBA 194 334
AconuupaHnu IpyKecTBa 109 3,085
JpyxecTBa, KOHTPOJIUPAHHU OT aCOLIUUPAHO JPY>KECTBO 49 83

11,210 14,215

Jlocmaeku na ycnyzu om:

AconuupaHnu IpyKecTBa 697 620
Jlpy>xecTBa aKIIMOHEPH ChC 3HAUYNUTEIHO BIUSIHUE 531 645
Hpy>xecTBa, KOHTPOJIMPAHU OT aCOLUUHUPAHO JPYKECTBO 404 1,494
HpyxecTBa, CBbp3aHU Upe3 KITIOUOB YIIPABIEHCKU TIEPCOHAT 115 156
CBBMECTHH JIpyKeCTBa 17 71

1,764 2,986

Jlocmaexku na 0vazompaiinu aKmueu om:

JpyxecTBa, KOHTPOIUPAHU OT ACOITUUPAHO JAPYKECTBO 3,519 3,017
JIpy>KecTBO CBHP3aHO Ype3 KITFOUOB yIPABICHCKH MEPCOHA - 11
3,519 3,028

Jocmagku 3a npudodusane Ha UHEECMUYUOHHU UMOMU OM:
HpyxecTBo CBBbP3aHO Ype3 KIIOYOB YIPABICHCKH ITEPCOHAI - 16
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Jpyzu docmaexu om:
Jpy»ecTBa, KOHTPOIMPAHU OT ACOLIMUPAHO JPYKECTBO 108 348

108 348

Hauucnenu oueuoenmu na:

JpykecTBa akIIMOHEPH ChC 3HAYUTEITHO BIUSHUC 35,104 16,580
Kiro4uoB ynpaBieHckH nepcoHal 5,629 2,789

40,733 19,369
OO0 J0CTABKH 57,334 39,962

Ilpooasicou na cevp3anu nuya

Hpoda.mﬁu Ha mamepuajinu 3anacu na:

AconuupaHnu apyKecTBa 34,423 16,579
CBBMECTHH JIpYy>KeCTBa 6,368 4,834
Hpy>kecTBa, CBbP3aHU YpE3 KIHOYOB YIPABICHCKH EPCOHAI 901 1,149
JpyxecTBa, KOHTPOJIUPAHHU OT aCOLIUUPAHO JPY>KECTBO 178 356

41,870 22,918

IIpooasicou na ycnyzu na:

AconuupaHnu IpyKecTBa 244 86
CBBMECTHH JIpyKecTBa 82 38
JpyxecTBa, KOHTPOJIUPAHU OT aCOLUUPAHO JPY>KECTBO 23 11
HpyxecTBa, CBbp3aHU Upe3 KITIOUOB YIIPABIEHCKU TIEPCOHAT 8 215

357 350

IIpooasicou na uneecmuyuu na:

JpyxecTBa, CBbp3aHU Ype3 KIFOUOB YIIPABICHCKH MEPCOHAI - 4,392
- 4,392

Juxeu no npedocmasenu 3aemu:
CbBMECTHH JIpyKecTBa 106 90
Hpy>kecTBa, KOHTPOIUPAHU OT ACOLUUPAHO APYKECTBO 20 719
126 809

Juxeu no 0ozoeopu 3a yecusa:
CBBMECTHH JIpYy>KECTBa 127 127

127 127
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42,480 28,596

,ZIOZOGOPM 34 1U3UuHe

Hpe3 OTUCTHUSA NICPUOT APYIKECTBOTO € INPHU3HAJIO AKTUBHU, ITACUBU, Pa3XOAH, IUIalllaHNUAd BbB Bpb3Ka

(¢ 002080[7” 3a JIU3UHZ CHC C6BP3ARU JIHUA.

3aovnxncenuama no nuszunz KoM 31 1eKeMBpY BBB BPB3Ka C IOTOBOPH 32 TU3UHT ChC CBBP3aHHU JTUIA

ca KaKTo cicaBa:

31.12.2025 31.12.2024

BGN ‘000 BGN ‘000
[Ipu3HaTy 3aIbKEHUS 110 JIU3UHT Ha 1 siHyapu 22,360 19,626
VBennueHus 415 5,789
[Tnamanus Ha 3a(b/DKEHHUS 110 JIM3UHT 32 IIEPHOJIA (3,376) (3,055)
3aab/skeHus Mo Ju3uHr koM 31 nexeMBpu 19,399 22,360

Axmueume ,npaso nHa nonzeane” kKoM 31 IEKEeMBpU BBHB BPB3Ka C JOTOBOPH 32 JIM3UHT ChC

CBBbpP3aHU JiMlla Ca KaKTO CJICIBa:

31.12.2025 31.12.2024

BGN ‘000 BGN ‘000
AKTHBH ,,[TpaBO Ha MOJ3BaHe" KbM | ssHyapu 21,686 19,323
VBenuueHus 418 6,330
Hauwncnena amopTH3anus (3,651) (3,321)
Otnucana 6amaHcoBa CTOWHOCT Ha aKTUBHU TIPaBO Ha MOJI3BaHE (104) (646)
AxkTHBH "'IpaBo Ha nou3BaHe' KbM 31 nexkeMBpHU 18,349 21,686

Pazuernte che CBBp3aHU OPEANIPUATHS ca OMOBECTEHU B [lpunoosicenus Ne 20, Ne 24, Ne 29, Ne 36.

ChbCTaBbT Ha KIIFOUOBHS yIPABICHCKY MepcoHal Ha [ pynara BkirouBa onoBecTeHus B [Ipunoxenue
Neo 1.1 u3mbaIHUTENCH JUPEKTOP U wieHOBE Ha ChBETA HA TUPEKTOPUTE HA IPYKECTBOTO-MaMKa.

Bb3HarpaxaeHusTa U IPYruTe T0XO0IM Ha KIIFOUOBHS YIIPABICHCKH IIEPCOHAI U HA U3IThJIHUTEITHUTE
JTUPEKTOpPH, WiecHoBeTe Ha ChBeTa HA IUPEKTOPUTE U YIIPABUTEIUTE Ha AbILICPHUTE IpyxecTBa oT [ pymnara
ca B pasmep Ha 4,233 x.nB. (2024 1.: 2,916 X.71B.), B T.4.:

® TeKylu Bb3HarpaxaeHus — 3,434 x.nB. (2024 r.: 2,085 x.1B.);

e TtaHTHeMH — 799 x.1B. (2024 1.: 831 X.711B.).

44. CbBUTUA CJIIE] KPASI HA OTYETHUS IEPUO/J
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Ha 09.01.2026 r. cbrimacHo manckBanusaTa Ha wi. 100t ot 3IIIILK u Ha ocHoBanme 4i. 89T OT
3IIIIK, Codapma Al yBemomu BCHYKH aKIIMOHEPH W BCUYKH 3aMHTEPECOBAHH JIMIIA OTHOCHO CTapTHpPaHe
Ha TBPBUYHO MyOJIMYHO Tpe/IaraHe Ha eMUCHS BapaHTH, KaKTO CIIeBa:

. [IpocnekT Ha emucusaTa ogoopeH ¢ pemreane Ne 766 — E ot 16.12.2025 r. na Komucusra 3a huHaHCOB
Ha/130D.

Bpost Ha npeanaranuTe neHHU KHIKA € 8,985,960 BapaHTa.

MuHUManHUAT Opoii BapaHTH, KOWTO TpsiOBa Ja Oble 3amucal, 3a Aa ObIe eMHCHATa yCIElIHa €
1,797,192 Bapanra. Cpenty 1 (enHa) mpuTekaBaHa akiys OT akIiMOHepuTe Ha EmurenTa ce uznasa 1 (eqHo)
mpaBo. Cpenry Bceku 60 (1mectaecer) npasa, aKIIMOHEPUTE WIIH TPETUTE JIHIA, TPUAOOMIN IIpaBa B CpOKa 3a
MIPEXBBHPIISHE HA IIpaBaTa Wil [0 BpeMe Ha OPTaHU3MPAHUS SIBEH ayKIFOH, UMaT NpaBo Aa 3anumar 1 (exuH)
BapaHT OT HACTOSAIIATa EMUCHs, Ha eMucHoHHa cTtoitHoCcT (.27 meBa (€0.14). IllecTnecer mpaBa gaBaT mpaBo
Ha IpuAo0MBaHe HA eIWH BapaHT.

Bcewnuku BapaHTH AaBaT MpaBo Ha MPUTEKATEINTE CH Ja 3alUIIAT aKIUK OT OBbCIIO YBeTUUCHIE Ha
kanurana Ha ,,Codapma™ AJl o ompejiercHa KbM MOMEHTa CTOWHOCT Ha yIpakHsBaHE B pa3Mep Ha 3.60
neBa (€1.84). IIpaBoTo 3a 3amKMCcBaHe HA aKIIMHM MOXE J1a C€ YIPaXXHU B CPOK 110 3 TOJUHU IO pejia ONKCaH B
MPOCTIEKTa HAa EMUCHUSITA;

. [Ipocnekt Ha emucusTa € ogoopeH ¢ pemenue Ne 768 — E ot 16.12.2025 1. na Komucusita
3a (puHAHCOB HAI30pP.

Bpost Ha npennaranute neHHU KHUXKA € 8,985,960 BapaHTa.

MunumanHusT Opoll BapaHTH, KOWTO TpsiOBa na ObAe 3ammcaH, 3a 1a ObJe eMHCHATA YCIEIIHA €
1,797,192 Bapanra. Cpemry 1 (emHa) mpuTekaBaHa akIUs OT akiMoOHepuTe Ha EmurenTa ce nznasa 1 (eqHo)
npaBo. Cpenry Bceku 60 (1ectaeceT) npaBa, aKHUOHEPUTE WM TPETUTE JIMIA, TPUAOOMIIH TIpaBa B CpoKa 3a
MIPEXBBPIISHE Ha ITpaBaTa Uil [0 BpeMe Ha OpTaHU3MpaHus sIBEH ayKIMOH, UMaT IpaBo Ja 3anumar 1 (eaux)
BapaHT OT HACTOSIIATa eMUCHs, Ha eMucuonHa croitHoct (.27 nea (€0.14). Illlectnecer mpaBa gaBaT mpaBo
Ha HpI/II[O6I/IBaHC Ha €IVH BapaHT.

Bcenuky BapaHTH 1aBaT MpaBo Ha MPUTEKATEIUTE CH JIa 3aITUIIAT aKIIUU OT OBJICIIO YBEITUIECHUE Ha
KanuTana Ha ,,Codapma™ A/l mo ompeneneHa KbM MOMEHTa CTOMHOCT Ha yHpaXHsBaHe B pa3mep Ha 5.70
neBa (€2.91). IIpaBoto 3a 3anrcBaHe Ha aKIMHA MOKE JIa C€ YIPAKHU B CPOK JI0 7 TOJAHWHU TIO PeJia OIMCaH B
MPOCIIEKTa Ha EMUCHSTA.

Ha 26.01.2026 r. ,,Codapma“ AJ] npeseze Ha LlenTpasen aemno3urap cyma B pasmep Ha 45,465 x.JB.
(€23,246) 3a u3ruianiaHe Ha aBAaHCOBUS JIMBHJICHT OT revaoara 3a 2025 r.

Ha 30.01.2026 r. ,,Codapma“ AJ] npomane o6ocobeHa yacT OT APYKECTBOTO CH B 00JIacTTa Ha
MIPOU3BOJICTBOTO U THPIroBUATA C BETCPHUHAPHU JICKAPCTBCHU IMPOAYKTU U na60paTopH1/I U3IIUTBAHUA Ha

XpaH# U OMOJIOTMYHU HPOIYKTH.

Hsma nmpyru ceimecTBeHn chOuTHS BBh3HUKHAMH ciex 31 nexkemBpu 2025 r., KOUTO Ja M3HUCKBAT
JOITBTHATETHA KOPEKIIUM W/UIIN OTIOBECTSBAaHUS B KOHCONUAMpaHUSI (UHAHCOB OTYET KbM 31 mekemBpu
2025 1.
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