®EBPILIEN MPOTBPTUC AJCHIL]

MEXKJIWUHEH ®UHAHCOB OTUET

KbM 31.03.2025 1.



®EBPIUIEN [TPOITBPTUC AZICHI]

OTYET 3A PUHAHCOBOTO CBhCTOAHUE
KBbM 31 MAPT 2025
Bcuuku cymu ca npeacTaBeHd B XWIISAU JIEBA, OCBEH aKO HE € IOCOYEHO APYro

punaoxenne  31.3.2025  31.12.2024

AKTUBHU

Hertexyum akTuBu

VIMoTH, MallliHU ¥ CHOPBKEHUSA 1.1. 18 308 18 336
VHBeCTULIMOHHU UMOTHU 1.2. 84 054 84 054
Hematepuanau akTuBu 1.3. 3 3
OO0m10 HeTeKYIM AKTUBH 102 365 102 393
Tekylu aKTUBU

MartepuanHu 3anacu 1.4. 64 079 60 351
Texymm THproBCKU U APYTH B3eMaHUA 1.5. 4392 4555
JlaHbIM 32 BH3CTAHOBSIBAHE 1.6. 233 1028
[Tapuynu cpeacTBa U MapUYHU €KBUBAJICHTU 1.7. 2914 3671
OO0 TeKYIIH AKTHBH 71 618 69 605
OBIIIO AKTUBHA 173 983 171 998

COBCTBEH KAIIUTAJI 1 ITACHUB

COBCTBEH KAIIUTAJI

OCHOBEH Kanura 1.8. 78 545 78 545
IIpemuu ot emucun 330 330
PesepBu 1.8. 17 299 17 299
@DUHAHCOB pe3yaTaT 19514 17 982
- Hampynanu newanbu 17 982 8300
- [leuanba 3a eoounama 1532 9682
OBIIO COBCTBEH KAIIUTAJI 115 688 114 156
MMACHUBU

Hetexyum nacusu

Herexymu ¢prHaHCOBH TAaCUBH 1.9. 44 281 44 798
O0110 HeTeKy Y ACUBH 44 281 44 798
Texkymu nacuBu

Texymm GuHAHCOBY ITaCUBU 1.10. 7170 6392
Texymm THproBCKU U APYTH 3aAbIKEHUS 1.11. 3212 3596
[TacuBu 110 JOrOBOPH C KIMEHTH 1.12. 3536 3045
JlaHbYHM 32 TBJKEHUS 1.13. 84 -
3aabIKeHNs, CBbP3aHU ¢ IIEpCoHaa 1.14. 12 11
O0110 TeKylM NacuBHu 14 014 13 044
OBIIO MACUBHA 58 295 57 842
OBIIO COBCTBEH KAIIUTAJI U TACUBHA 173 983 171 998

Hacrosiust puHaHCOB OTYeT € 0100peH 3a u3naBaHe u noamucad Ha 29 ATTPMII 2025 ot umero Ha
OEBPIVUIEU TTPOITBPTUC AACHULL:
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®EBPIUJIEN [TPOITBPTUC AJICHI]
OTYET 3A BCEOBXBATHUA JOXO/]
3A TIEPUOJA, TTPUKJIFOYBAII] HA 31 MAPT 2025

Bcnuku CYMHU Ca NpCACTaBCHU B XUJIAAU JIEBA, OCBCH aKO HE € IIOCOYCHO APYro

puaoxenne  31.3.2025  31.3.2024

Hernu npuxonu ot npoaaxoun 2.1.1. 3059 2 343
Hpyru noxomu 2.1.2. 100 57
Pasxomu 3a BHHIIIHU YCIYTH 2.2.1. (848) (740)
Paszxoau 3a amopTuzaus 2.2.2. (217) (220)
Pasxomu 3a 3amiaTv ¥ OCUTYPOBKHU 2.2.3. (38) (57)
Jpyru pazxonu 3a eiiHOCTTa 2.2.4. (161) (114)
banancoBa cTOMHOCT Ha MPOJAJIeHU aKTUBH 2.2.5. (194) -
IEYAJIGA OT OITEPATUBHA JIEWHOCT 1701 1269
OUHAHCOBU Pa3X0Iu 2.2.6. (169) (192)
HETHA IIEYAJIBA 3A ITIEPUOJA 1532 1077
OBII BCEOBXBATEH JJOXO/ 3A IEPUOJA 1532 1077

Hacrosiust huHaHCcOB oTYeT € 0100peH 3a u3aBane u noamucad Ha 29 ATTPUII 2025 ot umero Ha
OEBPIUIEU TTPOITBPTUC ACHULL:
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Kamen Kamenos EOO/]

Kpucruna Ilerposa
P P ¢ ynpasuten Kamen IlerpoB KameHos

W3nenHuTENCH JUPEKTOP CecraBuren
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®EBPIUIEN [TPOITBPTUC AJICHI]

OTYET 3A [TAPUYHUTE TTIOTOLN
3A TIEPUOJIA, ITPUKIIFOYBAII] HA 31 MAPT 2025

Benuku CYMHU Ca NpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYro

IMapuynu noTouy OT ONEpaTHBHA JAeiiHOCT
[MocThruieHnst OT KOHTPAreHTH

[Tnamanus Ha KOHTpareHT:

[Tnananus Ha nepcoHana u 3a COIMAIIHO OCHT'YPsIBaHe
[TnaTenu nanbiy (6e3 KOPHOPATUBHY JaHBIIN )
Bmb3cranoBeHn nanbiy (0€3 KOPIIOPaTUBHU AaHBIH )
KypcoBu paznuku

Heren NapuY€cH MOTOK OT onepaTuBHa HeﬁHOCT

Hapmnm ImOoTOIM OT HHBECCTHIIMOHHA HeﬁHOCT
HOKyHKI/I Ha HCTCKYUIU aKTUBU

HeTeH napuyeH noTox (M3MoJ3BaH 32)/0T HHBECTULMOHHA JeHHOCT

IMapuyHu nMoToNHM OT (PMHAHCOBA AETHOCT

[ocThrieHns o NOIy4eHU 3aeMU

[Tnamanus mo Nony4eHu 3aeMU

[l1aTeHu TUXBU M TaKCH 10 MOTYICHU 3a€MU

Jlpyru napu4HyU IIOTOLM M3IIOJI3BaH| 32 (PMHAHCOBA AEHHOCT

HeTen napuyeH noToxk U3noJ3BaH 3a PUHAHCOBA JEHHOCT

HeTHo n3MeHeHHe HA NapuYHUTE CPEACTBA U MAPUYHUTE CKBUBAJICHTH

IMapuyHu cpeacTBa M Napu4YHU ekBuBajeHTH Ha 1 SIHYAPU

IMapuyHu cpeAcTBa M NAPUYHU eKBUBaJeHTH Ha 31 MAPT

31.3.2025 31.3.2024
4356 4229
(5 665) (10 228)
(37) (55)
(58) (64)
1028 -
€)) €))
(377) (6 119)
(226) (171)
(226) 171)
2544 2938
(2 279) (822)
(418) (209)
€] (2)
(154) 1905
(757) (4 385)
3671 6 141
2914 1756

HacrosmusaT ¢puHaHCOB 0TYET ¢ 0m00peH 3a n3naBane u nmomnucan Ha 29 ATIPMJI 2025 ot umero Ha ®EBPIVIEN
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Kpucrtuna IlerpoBa

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JciiHa 4YaCT OT HACTOAUIN A (l)I/IHaHCOB OTYCT.

Kamen Kamenos EOO/]
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®EBPIUIEN [TPOIIBPTUC AZICHIL]

OTYET 3A ITPOMEHHUTE B COBCTBEHU A KATIUTAJI
3A IIEPUOJIA, ITPUKJTIOUBAILL HA 31 MAPT 2025
Bcuuku cymu ca mpeacTaBeHd B XU JIEBA, OCBEH aKO HE € OCOYEHO APYTo

OcTaTbk kbM 31.12.2023 1.

IIpoMenu B codcTBeHHsI KanuTAaJ 32 nepuoaa 1.1.2024 — 31.3.2024
Ileuas0a 3a nepuona

O0m BceoOxBaTeH a0xo71 3a nepuoaa 1.1.2024 — 31.3.2024
OcTaTbk kbM 31.3.2024 1.

OctaTbk kbM 1.1.2025 1.

IIpoMenu B codcTBeHHsI KanuTAaJ 32 nepuoaa 1.1.2025 — 31.3.2025
Ileuas0a 3a nepuona

O0m BceoOxBaTeH a0xo1 3a nepuoaa 1.1.2025 — 31.3.2025
Ocratbk kbM 31.3.2025 1.

OcHOBeH
Kanmurall

78 545

78 545

78 545

78 545

IIpemun Q6w u Hatpynanu Q6o
0T eMHUCHH Apyra neyanou cobersen
pe3epBu KAIUTAJ

330 17 299 9103 105 277

- - 1077 1077

1077 1077

- - 1077 1077

330 17 299 10 180 106 354

330 17 299 17 982 114 156

- - 1532 1532

1532 1532

- - 1532 1532

330 17 299 19 514 115 688

Hacrosust GUHAHCOB OTUET € 0100peH 3a u3aaBaHe u moamicad Ha 29 ATIPMIT 2025 ot nmero va ®EBPITIEN ITPOITBPTUC AJICUL:
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Kpucrtuna Ilerposa
W3nenHuTENneH qupexTop
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OBIIIA UHO®OPMAILIUA
HaumeHoBaHMe HA IPeINPUATHETO
“®@eppllneit [ponsptrc” AJJCHULL

IIpaBHa ¢popma

AKIIMOHEpHO JAPYXKECTBO ChC CICIMAllHA WHBECTHIIMOHHA IeNl 32 CEKIOPUTHU3MPAHE HA HEIBUKHMHU
umotu 1o cmuchia Ha 3JJCULJC. IpyxkecTBOTO € yupeneHo Ha YUpennuTeIHO ChOpaHue IPOBEICHO Ha
15.07.2005 r. u e BucCaHO B THProBCKus peructwbp ¢ Pemenue Ne 1/28.07.2005 r. na Coduiicku rpaacku
cba 1o ¢.a. Ne 8851 ot 28.07.2005 r., BircaHo B Perucrspa Ha Thprockute ApyxecTa moa Ne 95723,
tom 1273, ctp. 149. [pyKecTBOTO € MpeperucTpupaHo B THProBCKHUsI PETUCTbP KbM ATEHIHATa IO
prucBanusTa Ha 08.04.2008 t.

EUK: LEI xon:
131457471 8945007YPORQOLYBU974

CobBer Ha nupexktopute kKbM 31.03.2025 1.

— Kpuctuna umutposa [lerposa — M3nbaHuTENEH TUPEKTOP

— Cgerna JIlumutpoBa AHrenoBa — wieH Ha ChBeTa Ha TUPEKTOPHTE
— Henn Henemuera JluakoBa — uieH Ha ChBeTa Ha TUPEKTOPUTE

CbcTaBuTe] HA (PUHAHCOBHS OTUYET
Kamen Kamenos EOO/I ¢ Ynpasuten Kamen Ilerpor Kamenos

OauTeH KOMUTET

— Amnenus AnrenoBa-TymOeBa

— T'enoseBa /lumutpoBa KoBauena
— Becenun bopucos Bonennyapos

AbpixaBa Ha perucTpaius Ha NpeANnPUSITHETO
Peny6nuka benrapus

banka /lemo3urtap
Th Obb ALl

Cenanuiie u apec Ha perucrpanus
rp. Codus, Oyn. “Yepuu Bpbx” 516

Bpoii cayxutean kpm 31.03.2025 r.
4

IIpeamer Ha JEHHOCT M OCHOBHA JACHHOCT HA NPEANIPUATHETO

WuBectupane Ha MapuyHH CPEACTBA, HAOpAHHM uUpe3 M3/laBaHE Ha IIEHHU KHWXKA, B HEJBM)KUMH UMOTU
(cexropuTH3alUsl Ha HEIBMKMMH MUMOTH) TIOCPEICTBOM MOKYIKa Ha MPaBO HAa COOCTBEHOCT M JPYTH
BCIIHU TpaBa BBHPXY HEIBWKMMH HMOTH, H3BBPIIBAHE HAa CTPOSXKH M TOAOOpEHUs, C IIel
MIPEeIOCTaBAHETO UM 3a yIIpaBJIEHHUE, OT/IaBaHe IO HAaeM, JIM3UHT WJIH apeH/ia U mpofaxxaTa um.

JaTa Ha (pMHAHCOBUSA OTYET
31.03.2025

Ilepnoa Ha puHAHCOBUS OTUYET — TeKYI] MEPUO/
01.01.2025 —31.03.2025

Ilepuoa Ha cpaBHUTeIHATA HHPOPMALMS — TIPEAXOEH MEPHO/
01.01.2024 — 31.03.2024

Jpy’KeCTBOTO HE ChCTaBsi KOHCOIUANPAH (PMHAHCOB OTYET.



CBILIECTBEHU CYHETOBO/JHU ITOJIMTUKHU

ba3a 3a usrorssine Ha Q)HHaHCOBI/lH oT4eT

®dunHaHCOBUAT OTYET Ha J[py’KecTBOTO ¢ cheTaBeH B choTBercTBHE ¢ MCDO CYETOBOIHM CTaHIAPTH,
paspabotenu u myonukyBanu ot ChBeTa o MexayHapoaHu caeTroBonHu ctanaaptd (CMCC) u npuetn
or Esponetickust cpto3 (MC®PO, npuern or EC). Ilo cmucwhna Ha maparpad 1, Touka § ot
JIOmbIHUTETHUTE pa3opendn Ha 3akoHa 3a CUETOBOJCTBOTO, NPWIOKUM B bBhITapus, TepPMHHBT
»~MC®O cueToBOAHM CTaHAAPTH, npuetn or EC“ mpeacraBmsBar MeXIyHapOIHUTE CUETOBOIHH
crangaptu (MCC), npueru B chorBeTcTBUE ¢ Permament (EO) 1606/2002 na EBponelickust mapiaMeHT
u Ha ChBera.

DHUHAHCOBUAT OTYET € ChCTaBEH B OBITAPCKH JIeBa, KoeTo € GyHKIMoHamHaTa BayTa Ha [IpyxecTBoTO.
Beunuku cymu ca nipeicTaBeHd B XMIISAM JieBa (XWJI. JB.) (BKIFOUUTEIHO CpaBHUTENHATA HH(OpMAIIHS),
OCBEH aKO HE € TIOCOYCHO JPYTO.

PBKOBOICTBOTO HOCH OTTOBOPHOCT 33 CHCTABSIHETO U JJOCTOBEPHOTO TPEJCTABSIHE HA WHPOPMAIUAITA B
HACTOSIIHS (PUHAHCOB OTYET.

PBKOBOICTBOTO € M3BBPIIWIO OLIEHKA Ha MPUJIOKUMOCTTA Ha MPUHIIMIA 32 JEHCTBAIO MPEANPUSITHE,
Kato (yHIamMeHTalieH MPUHIMI TPU HM3TOTBSIHETO Ha (MHAHCOBUS OTYET. Ta3W oleHka oOXxBaria
nepuona mo0 31.03.2025 r. u mone 12 mecena 3aHampen. Ha 6a3ara Ha Tasw OIleHKAa HE ca HaJHUIIES
(dakTopu W/MIHM CHOUTHS, KOUTO JIa TOKa3BaT ChMHEHUSI OTHOCHO MPHUJIATAaHETO Ha TO3W MPHHIIUI KaTO
0a3a 3a M3roTBsIHE Ha (PMHAHCOBHS OTYeT.

PuckoBere, mpes KOUTO € U3MPaBEHO JIPYKECTBOTO, Ca OMUCAHK OAPOOHO B Jlokmana 3a nelHoCTTA.

Haii-3HaunMuTe CYETOBOJHM TOJWUTUKH, MPWIAraHW TPHU HU3TOTBSIHETO Ha TO3M (PHMHAHCOB
OTUYET, ca MPEICTaBEH! MO-0y.

CBIIECTBEHA UH®OPMALIUA 3A CHETOBOJHATA INOJIUTUKA

EdexTu oT npoMenuTe B 00MeHHUTE KypcOBe

OyHKIIMOHATHATA BaJyTa Ha MPEANPHUATHETO € OBITapCKHsT JieB. Bamyrata Ha TpeiCTaBsSHE BBHB
(UHAHCOBHSA OTYET € OBJITAPCKH JICB.

Hacrosimusit uHAHCOB OTYET € MPEACTaBeH B XHJISIN JieBa (XUIL. JIB.).

YyxkecTpaHHA BallyTa € BCSAKA BaJyTa pa3iInyHa OT (YHKIIMOHAIHATA BAIyTa Ha MPEANPUATHETO.
Crenkute B 4yXKJIeCTpaHHA BalyTa C€ BIIMCBAT IMHPBOHAYAIHO BBB (PYHKIMOHAIHA BallyTa, KATO KbM
cyMaTa Ha 4yKJecTpaHHaTa BalyTa ce Ipujara [eHTpaiHus Kypc Ha beirapcka Haponna banka (bHB)
3a ChOTBETHATa BATyTa, KbM J]aTaTa Ha CJENKaTa.

KypcoBute pasnnku, Bb3HUKBAIIM NPU YPEKJaHE Ha MAPUYHU TO3UIMH WK TP MIPEU3YHCIsIBAHE Ha
MAapUYHATE TO3HMIMK Ha TPENNPUATHETO MO KypCOBE, PAa3IMYHM OT TE3H, MPH KOHTO ca OWIIH
MPEU3YHCIICHU TIPY ITBPBOHAYAIHOTO NTPU3HABAHE TIPe3 NEPHO/Ia WK B TMPEAXOTHH (UHAHCOBU OTYETH,
ce IMPU3HaBaT KaTo redanda miy 3aryda 3a neproja, B KOWTO ca Bb3HUKHAIIH.

KoraTto mapuuHa mo3uiusi Bb3HUKBA B PE3yJITaT Ha CHENKa ¢ YyKJecTpaHHA BaJlyTa U UMa IMPOMSHA B
O0OMEHHUS Kypc MEKIy JaTaTa Ha ClIelIKaTa M JjaTaTa Ha YPeXKIaHETo, ce MOSBABa KypcoBa pa3iuKa.

Pa3zxoau

OnepaTHBHHTE pa3Xxoy ce MPHU3HABAT B NeyandaTa Wi 3arydara py MOJI3BaHETO Ha YCIYTUTE WM Ha
JaTaTta Ha Bb3HHMKBAHETO HM.

JlpyKecTBOTO OTYUTA ABA BUJAA PAa3XOJH, CBBP3aHU C U3I'BJIHEHUETO HA JOMOBOPUTE 3a JOCTaBKa Ha
YCIIYTH/CTOKH/C KIIMEHTH: Pa3XO/IH 3a CKJII0YBAHE/TIOCTUTaHe Ha I0TOBOPA M PAa3XO/H 3a U3IIBIHEHHE Ha
norosopa. Koraro pa3xonure He OTroBapsT Ha yCIOBHTA 3a Pa3cpoUBaHE ChIVIACHO M3UCKBaHMATA Ha
MC®O 15, cpuuTe ce mpu3HaBaT KaTo TEKYIM B MOMEHTa Ha Bb3HHUKBAHETO UM KaTO HallpUMep He ce
OYakKBa J1a ObJaT Bb3CTAHOBEHU WJIM EPUOIBT HA PA3CPOUYBAHETO UM € JI0 €HA TOJMHA.

CrnennuTe ONEpaTUBHU Pa3xoAy BUHATH CE OTPa3siBaT KaTo TEKYII pa3xoJ] B MOMEHTa Ha BH3HUKBAHETO
uM:

OO0y 1 aIMIUHUCTPATHBHU pa3xoiu (OCBEH aKo HE ca 3a CMETKa Ha KITMEHTA);

Pa3xonu 3a Opak Ha MaTepHAHU 3aMacH;

Pa3xoau, cBbp3aHU C U3MBIHEHHE HA 33bJKEHUETO;

Pa3xoau, 3a KOMTO NpennpUsTHETO HE MOXKE J1a ONPEEe, AajIl ca CBbP3aHU C YAOBJIETBOPEHO WU
HEYI0BJIETBOPEHO 3a]IbJDKEHHE 32 U3IbIHEHUE.



IIpuxoan

JIpyKecTBOTO MpH3HABA MPUXO/IH, 32 JIa OTPa3d NPEXBBPISHETO Ha OOCIaHU CTOKW /MM YCIyTH Ha
KIIMCHTH, B pa3Mep, KOUTO 0Tpa3siBa Bh3HATPaXKCHUETO, Ha KOeTo J[pykecTBOTO ouakBa Jja ©Ma MpaBo
B 3aMsIHa HA TE3W CTOKH W/WIIN YCITYTH.

OcHoBHHTE MPUXOJH, KOUTO JIpyKECTBOTO TeHEpUpa ca CBbP3aHH C Mpojax0a M OTJaBaHe IO/ HaeM
Ha HEABWXKHNUMU UMOTH.

3a ;a onpeneny iy U Kak Ja MpyU3Hae MpuxXoau, J{pyKecTBOTO H3MOJI3Ba CIEAHUTE 5 CTHIIKH:

1. Unentudunmpane Ha JOroBopa ¢ KJIMEHT

2. Unentuduiimpane Ha 3abJDKEHUATA 32 U3ITBIHEHUE

3. OmnpenensiHe Ha I[eHATa HAa CICIKATa

4. PasnpezienieHue Ha IieHATa Ha CENKaTa KbM 3aIbJDKCHHSTA 32 U3IThIHCHHE

5. [lpu3HaBaHe Ha IPUXOIUTE, KOTATO Ca YAOBJICTBOPCHH 33 IbJDKCHUSATA 32 U3ITBITHEHHUE.

[Ipuxonute ce mpu3HaBaT WM B JaJ€H MOMEHT WM C T€UEHHE Ha BPEMETO, KOraTo WM JO0KaTO
JIpyKeCcTBOTO YIOBIETBOPU 3aJbDKEHHATA 32 W3IIBJIHEHUE, MPEXBBPISHKA OOCMAaHUTEe CTOKH HIIH
YCIIyTH HA CBOUTE KIIMEHTH.

JpyXecTBOTO mpHU3HaBa KaTo 3aIbJDKEHUS TI0 IOTOBOP Bh3HATPAXAECHHUE, TIOIYIEHO 10 OTHOIIEHHE Ha
HEYJOBJIETBOPEHH 3aJbJDKEHUS 32 M3MBJIHEHHE U TH MPENCTaBs KaTo APYTH 3aJbJDKEHUS B OTYETa 3a
¢uHaHCOBOTO chCcTOsiHHME. [lo chlMs Ha4yMH, ako JIpy)KecTBOTO YJIIOBIETBOPH 3aJbJDKEHHE 32
W3ITBJIHEHNUE, TIPEI J1a TTOYYH Bb3HArPaXKJICHUETO, TO MPU3HABA B OTYETa 32 (PMHAHCOBOTO CHCTOSTHHE
WM aKTUB TI0 JIOTOBOpA, WJIM B3eMaHE, B 3aBHCHMOCT OT TOBa Jald CE€ M3UCKBA HELIO JPYro OCBEH
OIIpeNieNieHo BpeMe 3a MoTy4aBaHe Ha Bh3HATrpakICHHUETO.

[IpuxomuTe OT JMXBH Ca CBBP3aHU C IPEIAOCTABCHM 3aeMH. 1€ C€ OTYMTAT TEKYIIO IO METOAa Ha
eeKTUBHATA JINXBA.

[IpuxomuTe OT AMBUACHTH C€ MPU3HABAT B MOMCHTA Ha BB3HMKBAHE Ha MPABOTO 33 IMOJy4YaBaHE Ha
TUTAIAHETO.

[IbpBOHAYaTHO (MHAHCHpPAHMSITA CE OTYMTAT KAaTO NMPUXOAM 3a Objaeiu nepuomu (puHAHCHUpaHE),
KOraTo MMa 3HauuTeIHa CUT'YpHOCT, 4e JIpYy>KEeCTBOTO e MOAy4Yr (MHAHCHUPAHETO W IIE H3IBIHH
YCIIOBUSATA, TIPH KOUTO TO € oTnycHaTo. duHaHcupaHe, nensmio aa obesmerd JpykecTBOTO 3a TEKyIIOo
BB3HUKHAJIU Pa3Xx0/U CE MPU3HABA KaTO MPUXOJ B ChIIUS MEPHO, B KOWTO Ca Bb3HUKHAIU Pa3XOIUTE.
dunHaHCcHUpaHe, LEIAN0 Ja KoMIeHcupa JIpyKeCTBOTO 3a HAIlPaBeHHW pa3XoiH IO NMPHUA0OMBaHE Ha
aKTHBH, C€ MPHU3HABa KAaTO NMPHUXO0J OT (PMHAHCHUPAHE MPOMOPLHUOHAIHO Ha HAYMCIICHAaTa 3a IMepuoja
aMOPTH3AIKs Ha aKTUBUTE, IPUIOOUTH C TTOJYYSHOTO (DHMHAHCHPAHE.

Karo “Ilpuxomu ot mnpomakOum Ha mpoaykuus” B Ordera 3a BCEOOXBATHHS JOXOJ CE€ IOCOYBAT
MPHUXOANUTE OT TponaxdaTa Ha W3rpageHuTe OT JIpy>KECTBOTO HEIBIKUMH HMOTH (amapTaMEeHTH).
[IpuxombT ce mNpU3HABa CJel HOTAPUAHO IPEXBBPJISIHE COOCTBEHOCTTa BBPXY HMMOTa WIM IPH
rmojlyyaBaHe IbJIHATA CyMa I10 JIOrOBopa 3a npojaxkda. B pa3xomHaTa yacT Ha OTYeTa 3a BCEOOXBATHHS
JIOXOJI CBIIUTE CE MMOCOUYBAT KaTo ,,balaHcoBa CTOMHOCT Ha MPOAAJCHU aKTHBHU , ThU KaTO Pa3xoiauTe
I10 TAXHOTO HpI/II[O6I/IBaHe HE CC NPCACTABAT 110 NKOHOMHWYCCKH CIIEMCHTHU.

Karo ,,[Ipuxoau oT ycayru” ce IpeacTaBsAT MPUXOAUTe OT HAaeMH Ha HHBECTUIIMOHHUA UMOTH.

AKTHBH U IaCUBH 110 A0TrOBOPH € KIIMCHTH

JIpyXecTBOTO MpH3HABA AKTHUBH W/WIIM TACHUBH I10 JIOTOBOP, KOTaTO €IHa OT CTPAHUTE MO JOroBOpa ¢
WBITBJIHWIIA 33]bJDKEHHUATA CH B 3aBHCHMOCT OT BpbB3KaTa MEXIy JCHHOCTTa Ha MPENNpPUSTHETO H
IUIAIIAHETO OT KIMeHTa. JIpy)KeCTBOTO MPEACTaBs OTIAEIHO BCAKO O€3yCIOBHO TIpaBO Ha
BBb3HArpaKJACHUE KaTo B3eMaHe. Biemane e 0e3yclOBHOTO NpaBO Ha MPEANPUATHETO Ja MHOIY4H
BB3HATPAXKICHHE.

[TacuBu 1o OOroBOp ce MpH3HABAaT B OT4YeTa 3a (PUMHAHCOBOTO CHCTOSHME, aKO KIMEHT 3aIuialia
Bb3HArPaKACHNUE WIN JPYKECTBOTO MMa IPaBO Ha Bb3HArPa’kAEHUE, KOETO € Oe3yCIOBHO, IPenH 1a €
MPEXBBPIICH KOHTPOJIA BBPXY CTOKATA MK yCIyrara.

JIpyKecTBOTO MpU3HABA aKTHBH IO JIOTOBOP, KOTATO 3a/bJDKCHUSITA 32 H3IThIIHEHHE Ca YJIOBJICTBOPEHH
W IJIaIaHeTo He € IBJDKUMO OT CTpaHa Ha KIMEHTa. AKTHB IO JIOTOBOP € MPaBOTO HA MPENIPUSTHETO
Jla TIONy4d BB3HATPaXKJICHHE B 3aMsHa HA CTOKHTE WJIM YCIYIHTE, KOUTO MPEIINPHUSITHETO ¢
MPEXBHPIIUIO HA KIIEHT.

IMTocnenBamo [pykecTBOTO ompenens pa3Mepa Ha oOe3leHKaTa 3a akTHB 110 I0TOBOPa B ChOTBETCTBHE
¢ MCOO 9 ,,dunaHCcCOBH HHCTPYMEHTH .



TeKyum N HETEKYIIH aKTUBU

AKTHB ce KIacu(pHUIHpa KaTo TEKYII, KOraTo OTroBaps Ha HAKOW OT CIETHUTE KPUTEPUH:

— OYaKBa J]a peaju3upa aKkTHBa WIM Bb3HaAMepsBa Ja IO MpoAajJe WIN YIOTpeOH B CBOS HOpMaJeH
OTEPATHBEH ITUKBII;

— I'bPKU aKTHBA MPEAUMHO C LIeNl ThPTyBaHe;

— OYaKBa JIa peaJn3Mupa aKTHBa B PAMKHUTE Ha JIBAHA/ICCET MEcela Clie/l Kpasi Ha OTYETHUS IEPUOT;

— aKTUBBT € MapUyYHH CPEJCTBA WM NMapHYHU eKBHBaJeHTH (chriacHo aepununuara Ha MCC 7),
OCBEH aKO 3a aKTHBa HsIMa OrpaHHYCHHUE J1a ObJie pa3MEHSH WM U3IO0JI3BaH 33 ypexJaHe Ha TacuB B
IPOIbIDKEHUE Hali-MaJIKO Ha JIBAaHAJECET Mecella ciIe/l Kpas Ha OTUETHUS MEePHOI.

AXTHB ce KIacHpHUIHMpa KaTo HETEKYI[ ako He OTroBaps Ha KPUTEPUUTE 3a KiIacu(UIMpaHEe KaTo

TEKYIII.

I/IMOTI/I, MAallUHU U CHOPBKCHUS

AKTHBH C€ OTYHTAT KaTO UMOTH, MAIlIMHU U CHOPHKEHUSI KOTaTO OTroBapsT Ha kputepunute Ha MCC 16
3a MpU3HABaHE U MMAT IIeHa Ha Mpua00MuBaHe, paBHA WK 10-BHcoKa OoT 700 J1B. AKTUBHTE, KOUTO UMAT
IleHa Ha MpUJOoOMBaHE IMO-HUCKA OT IOCOYEHATa, Ce OTYMTAT KaTo TEKYIIH pa3Xxojad 3a Iepuolia Ha
NpuIOOWBaHE B CHOTBETCTBHE C OJI0OpeHaTa CUETOBOJHA MOJIWTHKA. Bceku WMOT, MalMHA W
ChOPBKEHHE C€ OICHABa IpH MPUIOOMBaHETO My IO IIeHa Ha TNpPHAOOMBAaHE, OIpeicicHa B
ChOTBETCTBHE ¢ M3UCcKkBanusaTa Ha MCC 16.

HNmotHTte, MallMHATE M CHOPBKEHHUATA Ce OICHABAT IBPBOHAYAIHO IO II€HA Ha MNPHUIOOWBaHE,
BKJIIOYBAIla TIOKyITHATa II€HA, KaKTO W BCHYKM TNPEKH pa3xoAM 3a TNPHUBSKIAHETO HAa aKTHUBa JI0
MECTOIOJIOKEHHETO U B ChCTOSHUETO, HEOOXOAMMH 3a HEroBaTa eKcruioaTanus. Bceku oTheneH uMor,
MalliHa, ChOPBIKEHHE HITH 000py/IBaHe ce MPU3HAaBa 32 aKTUB, CAMO aKO € BEPOSTHO MPENIPUITHETO Ja
MOJy4r B OBJEIe HKOHOMHYECKH HM3TOJM, CBbP3aHU C aKTHBA, M IIEHATa Ha MPHUI0O0MBAaHE HA aKTHUBA
MOXe Jja ObJie HAJSKTHO OI[CHEHA.

[TocnenBamu pa3xoau, CBEpP3aHU C OTJENEH UMOT, MalllMHA U ChOPHKEHHUE, CE€ OTYUTAT B yBETUUCHUE
Ha 0ajlaHCOBaTa CTOMHOCT Ha aKTHBA, aKO € CIIa3eH NPHUHIIMIBT Ha Mpu3HaBaHe onpezeneH B MCC 16.
PaxoauTe 3a TekymoTo oOCiTy)kBaHEe Ha MUMOTH, MAIIMHU M CHOPBKEHHUS CE OTYMTAT B Te4anda M
3ary0a B MOMEHTA Ha U3BBPIIBAHETO UM.

BanancoBara cTOHHOCT Ha JajieH UMOT, MallliHA U ChOPBKEHUE CE OTIHCBA MPH Mpojaaxbda Ha aKTUBA
WM KOTaTO HE CE€ OYaKBAaT HUKAKBH APYTM MKOHOMHYECKH M3TOAM OT M3IOJM3BAHETO Ha aKTWUBA, WM
MpH OCBOOOXKIaBaHE OT aKTHBA.

[Newan6ara nnm 3arybarta, Bb3HWKBAIIA OT OTIHCBAHETO HA MMOT, MAIlIMHA U ChOPHKEHHE CE BKIIIOYBAT
B Tieyandara WM 3arybarta, KoraTo akTUBBT ce oTnwiie, ocBeH ako MC®DO 16 He u3uckBa APYyro mpH
nponaxkba u obpareH nu3uHT. [lewanOurte wiau 3aryOuTe, BBH3HUKBAIIM TPH OTIHCBAaHE HA HMOT,
MallliHa WIK CBHOPBKEHHE CE€ OIpeNesIT KaTo pas3iika OT MEXKJY HETHUTE IOCTBIJICHUS OT
npojaxxbaTa, ako MMa TaKuBa, U OajlaHCOBaTa CTOMHOCT Ha aKTHBA.

[locnenBamoro oreHsBaHe Ha WMOTHTE, MAIIMHUTE U CHOPHKEHHUSATA C€ M3BBPIIBA MO MOjena Ha
MpeoleHKaTa, T.€. MO MPeol[eHeHa CTOWHOCT, KOSITO € paBHA Ha CIpaBEAJIMBaTa CTOMHOCT KbM JaTara
HAa MPeolleHKa, HaMaJIeHa C HATPYIaHUTE B TIOCIE/ICTBIE aMOPTHU3AI[UH U 3aTyOH OT 00e31IeHKA.
NmotunTe, MalIMHUTE U CHOPHKEHUATA CE aMOPTU3UPAT 110 JIMHEHHUS METOJ 3a NIEpHOo/ia Ha OYaKBAHUA
T0JIe3€H YKUBOT.

Pasxoaure 3a m3rpakaane Ha HEIBMYKHUMH HUMOTH, KOUTO JIPYKECTBOTO TPaBH, CE KJIACH(PHUINPAT KaTO
“Pasxomu 3a mnpuagoOuBaHe Ha JIMA”, a mnpu TAXHOTO 3aBbpIIBAHE M OTJAAaBaHE IOA HAaeM,
HOBOINPHIOOUTHUTE HMOTH CE TPAHCPOPMHUPAT B HHBECTUIIMOHHNA UMOTH TI0 CEOECTOHHOCT.

CpeIIHI/ISIT IMOJIE3C€H JXUBOT B I'OAMHHU 3a OCHOBHHUTC I'PYIIHM HCTCKYHIUM MAaTCpUATIHU AKTHUBH, € KaKTO
ciacaBa:

I'pyna TI'opunan
MaiuHu ¥ ChbOpBKEHUS 10
KoMmioTbpHa TeXHHUKA 2
O063aBexaHe U HHBEHTAP 7




HeMaTepua.mm AKTHUBHU

[Ipeanpusituero otyWrta pasrpaHAYMMUTE HEMApHYHH akTHBU 0Oe3 ¢Qusmuecka cyOcTaHIUs KaTo
HEMAaTepUATHU aKTUBHU, KOTaTO OTTOBapAT Ha ONpeNelIeHUEeTO Ha HEMAaTePHaJIeH aKTHB M KPUTEPUUTE 32
npuszHaBane popmymupann B MCC 38.

Hemarepuanen akTuB ce NMpH3HABa, aKO € BEPOSTHO, Y€ MPEANPHUITHETO IIE IMONYyYH OYaKBAHUTE
OBbACIIM NKOHOMHUYECKH TOJI3H, KOMTO Ca CBHP3aHH C aKTHBAa U CTOMHOCTTAa Ha aKTHBA MOXe Jia Obje
omnpeseneHa HaIeKIHO.

[IbpBOHAYATHO HEMATEPUATTHUTE aKTUBH CE OTYHMTAT T10 IIeHa Ha MPUI001BaHEe.

IlenaTa Ha mpuaIoOMBaHE Ha OTICIHO MPUIOOUT HeMaTepHalleH aKTHB ce omnpeaeis chriacHo MCC 38
Y BKJIIOYBA!

— TIOKyIHATa IIeHa, BHOCHUTE MHTAa M HEBH3CTAHOBUMHUTE IAHBIM BBHPXY IOKYIKATa,ThPTIOBCKUTE
OTCTBIIKH M pabaTu ce Mpucnajar; 1

— BCSIKAKBU CBBP3aHH Pa3XOJHM 3a MOATOTOBKATA HAa aKTHBA 332 HETOBOTO OYaKBAHO M3MOJI3BAHE.
[Mocnenamure pas3xoau, KOUTO BB3HWUKBAT BHB Bpb3Ka C HEMATCPHATHHUTE aKTHBU  CIIEH
I'bPBOHAYAITHOTO MPU3HABAHE, CE MPU3HABAT B OTUYETA 32 BCEOOXBATHHSI JOXOJ] B TIEPHOJIa HA TSIXHOTO
BB3HUKBAHE, OCBEH aKO OTTOBapsAT Ha NpPUHIMIA HA MPHU3HABaHe, KOraTo TE3H pa3XOAH Ce
KaInTaJM3upar.

AMopTu3anusaTa ce M3UUCIIsABa, KaTO C€ M3MOJI3Ba IMHEHHUSAT METO/I BEPXY OIICHEHHS IOJIe3eH CPOK Ha
OT/ICTTHUTE aKTHBH.

[ocnenpaimoro omeHsBaHe Ha HeMaTepPHAIHUTE aKTHBU C€ M3BBHPINBA 10 MOJENA Ha TpeolleHeHaTa
CTOMHOCT, KOSITO KbM JlaTaTa Ha MPEOIeHKAaTa MPECTaBIsBA TAXHATA CIIPABE/UINBA CTOMHOCT.
N30panusT mpar Ha ChIIECTBEHOCT 32 HEMaTepUaIHWTE aKTUBH Ha [IpyxecTBOTO € B pasmep Ha 700
(cemeMcTOTHH) TIB.

O0e3ueHka Ha akTUBHTE Ha J[pyxecTBOTO

I/IHZ[I/IBI/IZ[yaHHI/ITe AKTHUBU WJIN CAUHUIUTE, TCHECpHUpPpAIIN IMapUYHHU IIOTOIU, CC IMPLEIICKIaT 3a HAJINIUC
Ha WHAUKAIKKU 3a 06e3HeHKa Ha CTOMHOCTTa MM BCIHBX TOAUIIIHO KBM JdaTaTa Ha H3IOTBSIHEC Ha
lopuuiHus GUHAHCOB OTYET, KAKTO M TOraBa KOraTto ChOUTHSI MIIM IPOMSHA B OOCTOSATENICTBA ITOKAa3BaT,
4e IPEHOCHATa CTOMHOCT Ha aKTHBHUTE MOJKE JIa He Objie Bh3CTAHOBEHA.

B ciyuamnTe, B KOWTO BB3CTAHOBMMATA CTOMHOCT Ha JajJicH aKTHB € MO-HUCKAa OT Heropara 0ajlaHcoBa
CTOMHOCT, OajaHcoBaTa CyMa Ha aKTHBa CJeBa Ja ObJc HamMajeHa JI0 pa3Mepa Ha Bb3CTAHOBUMATA MY
ctoiiHocT. ToBa HamMalieHHE IIPECTABIIsABA 3ary0da OT 00e3IIeHKa.

Bb3craHOBMMAaTa CTOMHOCT TMpENCTaBisiBA IO-BUCOKATa OT CIpaBeIMBaTa CTOWHOCT, HaMajeHa ¢
pa3xoauTe 3a MpoJakOa Ha aKTUBAa W CTOWHOCTTAa B ymoTpeOa, Oa3upaHa Ha ceramiHaTa CTOWHOCT Ha
IIPOrHO3UPAaHUTE 6’]3)161]_[1/1 Mapu4yHu IIOTOIIM, OYAaKBAHU Jia C€ IIOJIydaT OT aKTHBa B PaMKHUTC Ha
MOJIE3HHSI MY CPOK Ha TOJJHOCT.

C u3KJIIOUEHHME Ha PeryTalMAaTa 3a BCHYKM OCTaHAJIM aKTHBHM Ha J[py:KeCTBOTO KbM BCSKa Jara Ha
OTYera PBHKOBOICTBOTO IMpEICHSBA [ajld ChIIECTBYBAT WHAMKAIIMH, 4e 3arydaTa oOT oOe3lleHKa,
MpPHU3HATA B TIPEIXOAHN TOIUHI, MOXE BeUe J1a He ChIECTBYBA WIIH JIa € HaMajleHa.

I/IHBeCTI/IIII/IOHHI/l HMOTH

Karo unBectunmonnn umoTu cbriacHo MCC 40 ce oTuuTaT 3eMH W/WIM Crpajy, W/WIH 4acTH OT
Crpajy, KOUTO C€ IBPXKaT MO-CKOPO C e TOoJydaBaHe Ha IPHUXOIXM OT HAaeM WM 32 yBEIMYaBaHE
CTOMHOCTTA Ha KamuTaja WIM 3a JBeTe. MIMOT, KOWTO ce M3rpakjaa WM pa3paborBa 3a ObICIIO
M3I10JI3BaHe KaTO MHBECTUIIMOHEH MMOT CBIIO CE€ OTYMTA KATO MHBECTHUIIMOHEH HUMOT.

MHBeCTHIIMOHEH UMOT Ce IpH3HaBa KaTO aKTHB CaMO KOTaTO € BEPOSTHO OBACHIMTE MKOHOMHUYECKU
M3rO[U, MPUIIMCBAHM MY Jla CE MOJy4yaT B MPEANPHUATHETO U I[eHaTa My Ha MpHI00MBaHE MOXE Ja Ce
OIICHH JIOCTOBEPHO.

MHBeCTHIIMOHHUTE UMOTH C€ OICHSIBAT IIbPBOHAYAIHO IO I[€HA HA MPUIOO0MBAHE, KOSATO BKIIIOYBA U
pasxomuTe MO clieNKara 3a npunoousane cpriaacio MCC40.

Crmen mBpPBOHAYATHOTO TIPU3HABAHE WHBECTHUIIMOHHUTE HWMOTH C€ OTYHTAT II0 Mojela Ha
CIpaBeAJINBATa CTOMHOCT.

CrpaBemivBaTa CTOMHOCT IMPEACTaB/IsABA Haii-BeposTHATa IICHA, KOATO MOXKE Ja ObJe MONy4YeHa Ha
masapa KbpM Jatata Ha ['oquinHus (MHAHCOB OTYET.

[IpomMeHuTe B crpaBemjMBaTa CTOHHOCT HAa WHBECTUIIMOHHMTE MMOTH C€ OTPa3siBaT B Iedanda HIIM
3aryo0a.



HOCHCZ[B&IHI/ITG pasxoiu, CBBbp3aHU C HWHBCCTUIIMOHHU HMOTH, KOUTO B€YC Ca IIPpHU3HATH BbLHB
¢uHaHCOBHTE OTYETH Ha J[pyKecTBOTO, ce MprbaBsT KbM 0allaHCOBAaTa CTOMHOCT HA UMOTHUTE, KOTaTo €
BEPOATHO ﬂpy‘)KeCTBOTO na IOoJIy4du 6’]:-[161111/1 HUKOHOMHYECKH HU3roay, HaJABHIIaBallld IbPBOHAYAIHO
O CHCHaTa CTOMHOCT Ha ChIICCTBYBAIINTC MHBECTUIMOHHU UMOTH.

[Mpunoburture or JpyKEeCTBOTO 3eMHU, BBPXY KOHTO IIE C€ MU3rPaXKIAT Crpajid, KOUTO OTrOBapsT Ha
YCiioBuATa 3a MHBCCTUIIMOHHU HMMOTH, CC€ IPCACTABAT B OajlaHca KaTo MHBCCTUIIMUOHHU HMOTHU IIO0
TSAXHAaTa CIPABEIIMBA CTOMHOCT.

MarepuaJjiHu 3an1acH

Korato ca HammIie eTHOBpEMEHHO CIIEIHUTE YCIOBUS:

— JpYXXECTBOTO MPUIO0HMBA 3eMsl, BBPXY KOATO IIE€ CE H3Tpa)<iaT crpaau (amapTamMeHTH), YHHTO
CTOMHOCTH III€ C€ BH3CTAHOBAT MPEIUMHO Upe3 MpoJiaxkoa; u

— OanaHcoBaTa CTOWHOCT Ha 3eMsTa IIe c€ Bh3CTAHOBH MPEIMMHO Ype3 HeifHaTa mpopax0a uiM upes
nponaxbaTa Ha MPaBOTO Ha CTPOEXK BHPXY Hes, 3a¢HO ¢ MpojxaxbaTa Ha HM3TPajJICHUTE BHPXY Hes
crpay;

JPY>KECTBOTO MPEICTaBs Ta3| 3eMs B OajaHca KaTo Tekyil akTuB (‘“He3aBbpIeHO MPOU3BOACTBO” HIIH
“ITpomykuus”) — eneMeHT Ha ceOeCcTONHOCTTa Ha U3rpaXkJalaTa ce Wik IMocTpoeHa Bede crpaaa. Karo
SNIEMEHT Ha ce0ECTOMHOCTTA 3eMsTa ce MPeJICTaBs Mo HellHaTa [ieHa Ha MpUI00uBaHe.

Karo “IIpomykius” B OajlaHca ce IocouBa ceOECTOMHOCTTAa Ha H3rpageHuTe oT JlpyxkecTBOTO
HEJIBUKHMHU UMOTH, YUSITO CTOWHOCT 1€ C€ Bh3CTAHOBH Upe3 Mpoaxoa.

WznucBaneTo Ha MaTepUaHU 3aIlac ce OI[eHSBA M0 KOHKPETHO OIpe/elieHa CTOMHOCT.

Jloxoau HA HAeTH JJULA

JloxoauTte Ha HaeTH JIMIA BKIIIOYBAT:

— BB3HATPaXKJIEHUATA, IPEIOCTAaBEHU OT APYKECTBOTO Ha IepcoHala B 3aMsHA Ha MOJIOKEHUS OT HEro
TPYA;

— BB3HATpaXKJICHHUSTA MO JJOTOBOPH 3a YIpaBJIeHNUE U KOHTPOIT;

— BB3HATPaXKJCHUTA MO0 U3BBHTPYAOBU IIPABOOTHOILICHHS HA HACTH JIMIIA.

JpyXecTBOTO HsAMa TMONHMTHKA 3a HA4YUCIsABAaHE Ha [BJITOCPOYHM JOXOAM Ha TEpCcOoHasa, MOpaH
HECBHIIECTBEHHN UM pa3Mep U HUCKaTa CpelHa Bh3pacT Ha HaeTUTE JINIIA.

3aapKeHUsT KbM TE€PCOHAN BKIIIOYBAT 3aIBJDKEHHS Ha JAPYXKECTBOTO IO TOBOA Ha MHUHAI TPYI,
MOJIOKEH OT HAeTHsl MEepPCOHaNl, M CHOTBETHUTE OCHUTYPHUTEIHHM BHOCKH, KOMUTO C€ H3UCKBAT OT
3aKOHOJIATEJICTBOTO.

DOUHAHCOBU HHCTPYMECHTH
Hpuaua@aue u omnuceane

duHaHCOBUTE aKTHBH M (PMHAHCOBUTE MACHBH C€ IPU3HABAT, KOrato J[pyecTBOTO CTaHE CTpaHa Mo
JIOTOBOPHHUTE YCIIOBUS Ha ((UHAHCOBHS MHCTPYMEHT.

DHUHAHCOBUTE AaKTHBU C€ OTMHCBAT, KOraTO JIOTOBOPHHUTE IpaBa BbPXY MapHUYHUTE MOTOLH OT
(DMHAHCOBHS aKTHB U3TUYAT MM KOTaTO (PMHAHCOBHUST aKTHB U I10 CHIIECTBO BCUYKH PUCKOBE M U3TOAH
ce MPEXBBPIIAT.

@UHAHCOBUTE MACUBU CE€ OTIMCBAT, KOTaTO 3aJBJDKCHHUETO, IIOCOYEHO B JIOrOBOPA, € U3IIBIHEHO, €
OTMEHEHO WJIM CPOKBT MY € U3TEKBJI.

KJZCICM¢MKCZL;M}Z U NbpBOHAYAIIHO OYEHABAHE HA ¢HHCZHCO6M akmueu

[IbpBOHaYaTHO (PMHAHCOBUTE AKTHBH CE OTYUTAT 110 CIPABEUINBA CTOWHOCT, KOPUTHPAHA C Pa3XxoUTe
0 CAENKaTa, ¢ U3KII0YEeHNE Ha (PMHAHCOBUTE aKTHBHU I10 CIIPABEAIMBA CTOMHOCT IIpe3 redandara Wim
3ary6aTa U TBProBCKUTEC B3EMaHUA, KOUTO HC CbAbPKAT CBHUICCTBECH (1)I/IHaHCOB KOMITOHECHT.
[IbpBOHaYanHaTa OlCeHKAa HAa (MHAHCOBUTE AKTHBH IO CIPABEMIMBAa CTOWHOCT Ipe3 IedandaTta Wi
3ary0aTa He ce KOpUTHpa C pPa3XoauTe IO CAeIKaTa, KOUTO CE OTYUTAT KaTo TEKyIIH Pa3XOAu.
H’prOHa‘IaﬂHaTa OIICHKa Ha TBProBCKHUTE B3EMAaHUA, KOUTO HE CHABPXKAT CHIICCTBCH q)HHaHCOB
KOMITIOHEHT Npe/CTaBisABa IleHaTa Ha cenkaTa cbriiacHo MCOO 15.

B 3aBucuMoOCT OT HauMHA HA IocjieaBanio OTYUTaHE, (1)I/IHaHCOBI/ITe aKTHUBH CC KnacmimunpaT B €Ha OT
CIICTHUTE KaTETOPHH:
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- IBJITOBU MHCTPYMEHTH IO aMOPTU3UPaHa CTOMHOCT;

- ()MHAHCOBM aKTHBH I10 CIIPAaBEIMBA CTOMHOCT Tpe3 nevandaTa Uiy 3arybara;

- (UMHAHCOBM aKTWBU IO CIpaBeIMBa CTOMHOCT Mpe3 JIpyr BCceOoOXBaTeH 10XOH ¢ uiau 0e3
pexinacudukanms B Iedandarta WM 3ary0ara B 3aBUCHMOCT Jajdd ca JBJATOBH WM KalUTaJOBH
HHCTPYMEHTH.

Knacugukaiusara Ha GUHAHCOBUTE aKTUBH CE OMpeeis Ha 0a3ara Ha CJACTHUTE IBC YCIOBHUS:
- Ou3Hec MoAETBT Ha Jlpy»KecTBOTO 3a yrpaBjieHHE Ha (HMHAHCOBUTE aKTHUBH;
- XapaKTePUCTUKHUTE Ha IOTOBOPHHUTE MAPUYHU MOTOLM HA ()MHAHCOBHUS aKTHUB.

Benukn npuxomu u pa3xonu, CBbp3aHHM ¢ (PMHAHCOBUTE aKTHBH, KOWUTO ca MPH3HATH B redanbaTa u
3ary0ara, ce BKJIIOYBAT BHB (DMHAHCOBU pa3XoAH, (PMHAHCOBU TNPUXOMM WM JPYyrd (UHAHCOBH
MO3HIIMK C WU3KIIOUEHHE Ha 00e3lleHKaTa Ha THPrOBCKUTE B3E€MaHUsl, KOSTO Ce€ MPECTaBs KaTo JAPYrH
pa3Xxoau B OTYETa 32 BCEOOXBATHUS JIOXO/I.

HOCJZ@O@CIWO OyeHs6ane Ha qbuHchoeume akmueu

[IpomenTiTe Ha OYaKBaHUTE 3aryOM ce OCHOBAaBAaT Ha MPOPHIUTE Ha IUIANAHUATA 33 MPONAXKOH 3a
mepuoa oT 36 Mecela Mpenyd HAYaJOTO HAa TEKYIIMS OTYETEH MEepuoj, KakKTO M Ha CHOTBETHHTE
WUCTOPUYECKH KPEIUTHH 3aryOu, HACTBIWIM Ipe3 TO3M Nepuoi. lcropuueckuTre CTOWHOCTH Ha
3aryOuTe ce KOpHrHpaT, 3a Ja OTpa3sBaT TeKylmlarta U TMPOrHo3Hata wuHPoOpManus 3a
MaKpPOMKOHOMUYECKUTE (PAKTOPH, KOUTO BIHSAT BBPXY CIIOCOOHOCTTa Ha KIUEHTUTE Ja YpeKIatr
B3eMaHHUATA.

,Z]'b./lZOGM UHCMPYMEHRMU NO amopmusupana CMOUHOC

duHAHCOBUTE aKTUBU CE OLICHABAT IO aMOpTU3HpPaHa CTOI7[HOCT, aKO aKTUBHUTC U3IIBJIHABAT CICIHUTC
KPUTEPUH M HE ca ONPEACICHH 3a OIICHSIBAaHE IO CIIPaBeUIMBa CTOMHOCT IIpe3 Mevandara u 3aryoara;

- JPY)XECTBOTO YIIPaBJIsBa aKTUBUTE B pPAMKHUTE Ha OW3HEC MOJEH, YHUATO e € Ja IbPXKH
(MHAHCOBUTE aKTUBH U Jia CHOMpa TEXHUTE JIOTOBOPHU ITAPHYHH MOTOIH;

- CbIJIaCHO JOrOBOPHHUTE YCJIOBHA Ha (I)I/IHaHCOBI/IH AKTUB Ha KOHKPCTHHU JIaTH BB3HHUKBAT IMAPUYHU
ImoTour, KOUTO Ca CAMHCTBCHO IUIAlllaHHA II0 TIJIaBHUIA M JIMXBAa BBPXY HEINOraccHara cCymMa Ha
IJIaBHHIIATA.

Tazn KaTeropus BKIIIOYBAa HEACPHBATHBHU (I)I/IHaHCOBI/I AKTHBU KAaTO 3a€MH U B3C€MAHUA C (1]I/IKCI/IpaHI/I
WM ONpPEICTUMH IUTAlllaHMsl, KOMTO HE C€ KOTHUpAaT Ha akTuBeH mnasap. Cien MbpBOHAYAIHOTO
MpU3HABaHE T€ CE OIECHABAT MO aMOPTHU3HMpaHa CTOMHOCT C M3MOJI3BaHE HAa METOAa Ha ceKTHBHATA
nuxBa. JIMCKOHTHpaHe HE C€ W3BBpPIIBA, KOraro e(PeKThT OT HEro € HEChIIeCTBEH. J[pyXecTBOTO
knacuduupa B Ta3W KaTeropus MapUYHUTE CPEJCTBA, THPTOBCKUTE W APYTH B3eMaHUs, KaKTO H
perucTpupaHd Ha Oopcara OOJUramuy, KOHUTO MPEeaH ca OWid KIACH(HUIMpaNTH KaTo (UHAHCOBU
aKTHBH, TbPKaHU J0 Majaex B choTBeTcTBHE ¢ MCC 39,

T'prOGCKu B3eMAHUA

TBproeckuTe B3eMaHus ca CyMH, JBJDKUMHU OT KIIMEHTH 32 NPOJAJICHU CTOKH WIIM yCIYTH, U3BBbPUICHU B
oOMuaifHus X0/ Ha cTomaHckaTa JedHocT. OOMKHOBEHO Te Ce€ IIBIDKAT 33 ypexJaHe B KPaThbK CPOK H
CIIEIOBATENHO ca KIacu(HUIMPaHU KaTo TeKyIH. ThProBCKUTE B3eMaHUs ce MIPU3HABAT MbPBOHAYAITHO
B pa3Mep Ha 0e€3yCIOBHOTO BB3HArpakJeHUE, OCBCH aKO ChIbPXKAT 3HAYMTEIHH KOMIIOHEHTH Ha
¢uHaHcHpane. J[pykecTBOTO JbPKH THPrOBCKUTE B3EMaHUs C LIeNl ChOUpaHe Ha JOrOBOPHUTE MapHIHH
IIOTOLM M CIEAOBATEIIHO T'M OLEHsIBAa IO aMOpPTU3MpaHa CTOWHOCT, KAaTO M3I0JI3BA METOJa Ha
edexruBHaTa nHrxBa. [IMCKOHTHpAHE HE CE M3BBPIIBA, KOTaTO €(PEKTHT OT HETO € HEChIECTBEH.

Dunanco8u akmusu no cnpaeedﬂuea CMOUHOC npes neuanrbama uiu 3a2y6ama

DHHAHCOBH aKTHBH, 32 KOUTO HE € IPUIIOKUAM OM3HEC MOJIEN ,,TbPIKaHU 32 ChOUpaHe Ha JOTOBOPHUTE
MapuyHu MOTOIM WM OW3HEC MoJeN ,,JbP)KaHH 3a ChOMpaHe W Mpojaxba“, KakTo U (DUHAHCOBH
AKTHBH, YHUHUTO JOTOBOPHH IAPHYHM MOTONM HE Ca eIUHCTBEHO IUTANAHWS Ha TJAaBHHUIA M JIMXBH, CC
OTYHMTAT IO CIpaBEUIMBA CTOMHOCT Npe3 Nevyandara wiu 3arybata. Becuuku nepuBaTHBHH (DUHAHCOBU
WHCTPYMEHTH CE OTYMTAT B Ta3U KaTEropHs ¢ U3KII0UCHHUE Ha TE€3U, KOUTO ca OINPEeIeTIeHN U eheKTHBHU
KaTo Xe/PKUPalld HHCTPYMEHTH U 32 KOUTO C€ MPUJIaraT M3MCKBaHUATA 38 OTYUTAHE HA XEHKUPAHETO.

[IpomenuTe B cripaBeyiuBaTa CTOWHOCT Ha aKTHBHTE B Ta3W KATErOpUs CE OTpa3siBaT B IevandaTta u
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3arybara. CrnpaBeyiiBata CTOWHOCT Ha (DMHAHCOBUTE aKTHBH B Ta3W KAaTErOpHs CE OMpenelns 4pes3
KOTHpaHU 1IEHU Ha aKTHBEH Ia3ap WM 4Ype3 M3IMO0JI3BaHEe HAa TEXHUKH 3a OIEHSIBaHE, B CIy4ail 4e HAMa
aKTUBEH Ma3ap.

Dunancosu akmusu no cnpasedIusa CMouHocm npes opye 8ceooxeamen 00xo00

JpyxecTBOTO OTYNTa (PMHAHCOBUTE AKTHUBH TI0 CIIPABEUINBA CTOMHOCT B IPYT BCEOOXBATEH JOXO/I, aKO
AKTHBUTE OTTOBAPSAT Ha CIICIHUTE YCIOBHSL:

- Jlpy’)KecTBOTO ympaBisiBa aKTHBUTE B PAMKHTE Ha OW3HEC MOJEN, YHATO e € Ja JIbPXKH
(hMHAHCOBHTE aKTHUBH, 3a J1a ChOHpa JIOTOBOPHU MAPUYHU MMOTOIHX U JIa TH MTPO/IaBa; 1

- ChriacHO JIOTOBOPHUTE YCJIOBUSI HAa ()MHAHCOBUSI aKTWB Ha KOHKPETHHU JIATH BBH3HUKBAT MapHYHH
IIOTOLM, KOMTO Ca EOUMHCTBEHO IUIALAaHWS HA IVIABHMIIA W JIMXBU BbPXY HENOraceHara CyMa Ha
[JIaBHULIATA.

dHHaHCOBH aKTHUBH I10 CIIPaBEIUIMBA CTOHOCT Mpe3 APYT BCeoOXBaTEeH JOXOJI BKIFOUBAT:

- Kanuranou meHHN KHIKA, KOUTO HE ca JBbPKaHU 32 ThPI'YBaHE U KOUTO JIPYKECTBOTO HEOTMEHUMO
¢ n30paJio MpH IbPBOHAYATHO MPU3HABAHE, Jia TPU3HAE B Ta3U KaTEropHsl.

- JIBITOBM IEHHW KHWKa, P KOHTO JIOTOBOPHHUTE MAPUYHU MOTOIM Ca CaMmo TJaBHHUIA U JIUXBU, U
1enTa Ha OM3HEC MoJieia Ha JAPY’KECTBOTO 3a AbpIKaHE ce MOCTHra KakTo upe3 ChOupaHe Ha JI0TOBOPHU
MApUYHH MTOTOIIH, TaKa U 4pe3 mpojaax0a Ha (UHAHCOBUTE aKTHBH.

[Tpu ocBOOOXKIAaBAHETO OT KANUTAIOBH WHCTPYMEHTH OT Ta3W KaTeropHs BCsAKa CTOMHOCT, OTYETECHA B
IPEOLICHBYHHS Pe3epB Ha MHCTPYMEHTHUTE ce IpekIacupuIrpa B Hepasnpe/eneHaTa neqanoa.

Obe3yenka Ha unancosume aKmusu

HoBute usnckBanus 3a odesnenka chriiacio MC®O 9 usnon3sart nosede MHGpOpMAIKs, OPUCHTHPAHA
KbM OBJICHIETO, 32 Ja MPHU3HAAT OYAKBAHUTE KPEAWUTHH 3ary0M — MOJCTBT 32 ,,04aKBAaHUTE KPEAUTHH
3ary0ou‘‘, KOWTO 3aMecCTBa ,,MOjiejia Ha MOHeceHuTe 3aryou, mpeacrased B MCC 39.

HHcTpyMEeHTHTE, KOUTO MONaaaT B 00XBaTa HA HOBUTE M3MCKBAaHUs, BKIIOYBAT 3a€MH M JIPYTH JbJITOBH
(MHAHCOBH aKTHBH, OLICHSIBAHM 10 aMOPTHU3MpaHa CTOMHOCT / MO CIIpaBeIJIUBA CTOWHOCT Tpe3 JIpyr
BCEOOXBATEeH J0XOJl, THPrOBCKH B3EMaHHS, aKTHBH MO JIOTOBOPH, MPU3HATH U OIECHSBAaHU CHITIACHO
MC®O 15, KakTo W KpPEIUTHH aHTaXHUMEHTH W HSAKOW JOrOBOpPH 32 (MHAHCOBA TapaHius (TpH
EMHUTEHTA), KOUTO HE CE OTYUTAT IO CIpaBeInBa CTOWHOCT Mpe3 nevanbaTa uim 3arybara.
[Ipu3HaBaHeTO Ha KPEAUTHH 3aryOW Bede HE 3aBHCH OT HACTHIIBAHETO HA CHOWTHE C KPEIUTHA 3aryoda.
BMmecto ToBa [IpyKecTBOTO pasriiexja NO-IIMPOK CHEKTbp OT HH(opMamnms NpH OIeHKaTa Ha
KPEAUTHHUS PUCK U OIICHSIBAHETO HA OYAKBAHUTE KPEAWUTHU 3aryOu, BKIFOUMTEIHO MUHAIH ChOWUTHS,
TEKYIH yCIOBUS, Pa3yMHH U MOJIbPXKAIM MPOTHO3M, KOUTO BIUSAT BHPXY OYaKkBaHaTa ChOMPaeMOCT
Ha OBJCIIUTE MAPUYHU IMOTOIM Ha HHCTPYMEHTA.

[Ipu npunaranero Ha Ta3w MOAXOJ, HACOYEH KbM OBJICIIETO, CE IPABU pa3rpaHUYCHUE MEXKY:

- ()MHAHCOBH WHCTPYMEHTH, YHETO KPEJAUTHOTO KA4eCTBO HE C€ € BIIONIMIO 3HAYUTEIHO CHPSMO
MOMEHTA Ha MbPBOHAYAIHOTO MPU3HABAHE UM UMAT HUCHK KPSIUTEH PUCK U

- (MHAHCOBU MHCTPYMEHTH, YHETO KPEITUTHOTO KA4EeCTBO CE € BIOUIMIIO 3HAYUTEITHO CIPSIMO MOMEHTA
Ha IIBPBOHAYAIHOTO MPU3HABAHE MM Ha KOUTO KPSIUTHHUS PUCK HE € HUCHK

- (puHAHCOBH aKTHBH, KOUTO UMAT OOCKTUBHU JIOKA3aTeNICTBA 3a 00e3IeHKa KbM OTYETHATA JaTa.
JlBaHaneceTMECEUHN OYAKBAHM KPEIUTHH 3aryOM ce MNpHU3HaBaT 3a IbpBaTa KaTEropwsi, JOKaTo
OYaKBaHHTE 3aryOH 3a IeNIUsl CPOK HA (PMHAHCOBUTE MHCTPYMEHTH c€ TIPU3HABAT 3a BTOpPATa KaTeropusl.
OuakBaHUTE KpEIUTHH 3aryOM Ce ONpPEACIsIT KaTo pa3idKaTa MEXIy BCHYKH JOTOBOPHH IMapHYHH
MOTOIM, KOUTO CE ABDKAT Ha JIpyXKeCcTBOTO M MAapUYHUTE TOTOIM, KOUTO TS JACHCTBHTEIHO OYaKBa Ja
nonyud. Tasm pasnuka € JUCKOHTHpaHa MO IbpBOHAYAIHUS €(QEKTUBEH JHMXBEH MPOIEHT (MM C
KOPUTHPAHUS CIPSIMO KpeanTa e(peKTUBEH JIUXBEH MPOIICHT).

WzuncnsiBaneto Ha OYakBaHUTE KPEIUTHH 3aryOMm ce ompenens Ha 0a3aTa Ha BEPOSTHOCTHO
mpeTeryieHaTa MpUOMU3UTENHA OllEHKa Ha KPEeAUTHUTE 3aryOu Ipe3 OYaKBaHHS CPOK Ha (PUHAHCOBUTE
HWHCTPYMEHTH.

T'prOGCKu u Opyeu B83eMAHUA, aKkmueu no 002060}) U 63emaHusl no Ju3uHzoeu 002060]?1/{

Jpy’XecTBOTO M3IMONI3Ba ONMPOCTEH MOAXO/ MPH OTYUTAHETO Ha THPTOBCKUTE U JAPYTH B3EMaHHUS, KAaKTO
Y Ha aKTUBHTE I10 JIOTOBOP M MpH3HAaBa 3aryba oT 00e3leHKa KaTo OYaKBaHU KPEIAUTHH 3aryOH 3a IemHsl
cpok. Te mpencraBisiBaT O4aKBaHUAT HEAOCTHUT B JOTOBOPHHUTE APUYHU ITOTOIM, KATO C€ MMa MPEIBUT
BB3MOXKHOCTTA 32 HEU3II'BITHEHNE BB BCEKH MOMEHT OT CPOKa Ha (PMHAHCOBHSI HHCTPYMEHT.
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Dunancosu axmusu, OMmyuUmanyl No CRPasedIU8a CMoUHOCH npe3 opye ceodxeamer 00Xo0

JpyecTBOTO MpH3HaBa OYaKBaHUTE |2-MeCeYHHM KpEIWUTHH 3aryOH 3a (PMHAHCOBH aKTHUBH, OTYMTAHH
MO CHpaBejIuBa CTOWHOCT IMpe3 Ipyr BceoOXBaTeH aoxol. KbM Beska ordyeTHa nata JIpyKecTBOTO
OLIEHSBA JAJIM CHIIECTBYBA 3HAYMTEIHO YBEIWYEHHE HA KPEAWTHHUS PHCK HAa MHCTPYMEHTa, U aKo
TakoBa C€ YCTaHOBHU, J[py’KeCTBOTO NMpH3HABa 3a Te€3W HHCTPYMEHTH WJIM TO3M KJac MHCTPYMEHTH
OYaKBaHM KPEUTHU 3aryOH 3a LENUsl CPOK Ha HHCTPYMEHTA.

KJZCZCM¢MKCZI4M}Z u oyensieane Ha d)uHchoeume nacueu

@duHaHCOBUTE MacuBH Ha Jlpy>KeCTBOTO BKIIIOYBAT MOMYYEHH 3aE€MH, 3aIBJDKEHHS MO JIM3MHIOBU
JIOTOBOPH, THPTOBCKH U JIPYTH (PMHAHCOBH 3a]IBJKCHUSI U JEPUBATHBHHA (PMHAHCOBU MHCTPYMEHTH.
DuHAHCOBUTE MACHBU CE OIEHIBAT IMbPBOHAYAIIHO IO CIIPABEATINBA CTOHHOCT H, KBJIETO € IMPUII0KUMO,
ce KOPUTHpAT 10 OTHOILIEHHE Ha Pa3XOAHTe MO CJIeNKaTa, OCBeH ako JIpy>KecTBOTO HE € OMpPEeIeuiIo
naJieH (PMHAHCOB MACHB KAaTO OLICHSIBAH MO CIIPaBe/UIMBa CTOMHOCT Ipe3 redajibaTa u 3arybara.
DUHAHCOBUTE MMACHBU CE OIEHIBAT MOCIEIBAIIO 10 aMOPTH3UPaHa CTOMHOCT, U3MOI3BaKU METO/Ia Ha
edexTrBHATA MXBA, ¢ U3KITIOUCHIE HA JIGPUBATHBH M (PMHAHCOBM NACHBU, KOUTO Ca OMPEICICHH 3a
OlICHSIBAHE 110 CIPaBEIIMBa CTOMHOCT Tpe3 rmevandara win 3arybata (¢ M3KIIOUEHHE Ha JIePUBATUBHU
(bMHAHCOBH MHCTPYMEHTH, KOUTO Ca ONpe/elieHH U e(pEeKTUBHHU KaTO Xe/DKUPAIL HHCTPYMEHT).

Benuku pasxoam cBbp3aHHM € JIMXBH U, aKO € MPUIIOKUMO, TIPOMEHU B CIIpaBeIMBaTa CTOWHOCT Ha
WHCTPYMEHTA, KOMTO C€ OTYHMTAT B Iedyandara Wik 3arybaTta, ce BKIIOYBAT BB (PMHAHCOBUTE Pa3XOaH
WK GUHAHCOBUTE IPUXOJIH.

Co0cTBEeH KanuTaja

CO6CTBeHI/IHT KanuTaJl Ha MpEAnpUuATUCTO CE€ CbCTOM OT OCHOBCH KallMTal, HpeMHﬁHH 1 3aKOHOBHU
pe3epBH U Hepasmpe/esieHa neJanoa.

OCHOBCH KanuTaJl MNpeACTaB/IsIBa PETUCTPHPAH KaluTal — MNPCACTAaBCH IIO0 HOMHUHAJIHA CTOMHOCT
CBHIJIACHO ChICOHO PEIICHUE 33 PErUCTPAIIHSL.

Pe3epBuTe BKITIOUBAT IPEMHUCH PE3EPB.

Hepasnpenenenara nevanba BKIHOYBA:

— Hepasnpenenena kbM Kpasi Ha OTUETHUS TIEPHOJT HATPYIIaHA TIedanoa OT MPEIXOIHU TIEPHOIIH;

— HemokpuTa KbM Kpast Ha OTYETHHS IIEPUO]] HATPYIIaHa 3ary0a OT MPEAXOAHN TEPHOIN;

— [Ileuan6a/3ary0a ot nepuosa.

TeKyum N HETEKYILIHU MACUBH

[Macus ce knacudumpa Karo TEKyl , KOraTo OTTOBAPs HA HAKOHU OT CIICHUTE KPUTEPUU:

— IIpenmpustuero ouyakBa 1a ypeau MacuBa B CBOSI HOPMaJieH OIepaTHBEH LUKBI;

— Ilpenmpustrero AbpKU NacuBa MPEAUMHO C 1e]l ThPT'YBaHE;

— IlacuB®bT ciezBa 1a ObJie ypeleH B paMKHUTE Ha IBAaHAJECET Mecela cliell Kpasi Ha OTUYETHUS NEepHOL;
WIH

— Ilpennpusaruero HsAMa 0e3yCIOBHO NpaBO Ja OTCPOYBA YPEXKIAHETO Ha IMachBa 3a MEPHOJ Haii-
MaJIKO JIBaHaJleCeT Mecella Clie/l Kpasi Ha OTYETHUS IIEPHUO.

[MacuB ce wiracupummpa Kato HETEKYyN] ak0 HE OTroBaps Ha KPUTEPHUTE 3a KiacuuIupaHe Kato
TEKYII.

[Macus ce kmacudumpa KaTo TEKyIll, KOraTo TOH CleBa JIa Ce ypeau B paMKUTE Ha JIBaHAJIECET Mecela
OT Kpasi Ha OTYCTHHS [IEPUOJI, JOPHU aKO:

— II'BPBOHAYAJHUSAT CPOK € OWII 32 MEePUO/] MO-IBIbI OT JBaHAECET Mecela; 1

— CIllel Kpas Ha OTYETHHsI TEPHON W Npeau (UHAHCOBUS OTYET Ja € OJ00peH 3a myOnuKyBaHE ¢
CKJIFOUYEHO cIiopa3yMeHne 3a peMHaHCHpaHEe WK 32 HOB MOTACHUTENIeH TIaH Ha JbJIrocpouHa 6asza.

IIpoBu3uM, YCJOBHH AKTHMBHU U YCJIOBHH IIACUBH

IIpoBu3nnTE Ca NaCUBU C HECUTYPHO MPOSIBIECHUE BbB BPEMETO MJIM KAaTO CTOMHOCT. Te ce nmpusHaBaT
TOraBa, KOraTo €a U3I'bJIHEHH CICIHUTE YCIOBHSL:

— JIpYKECTBOTO MMa CErallHo 3aJIbJKEHHS B PE3YJTAaT OT MUHAIH CHOUTHS;

— MMa BEpOSITHOCT 3a MOracsBaHe Ha 3aJbJLDKEHHETO Aa Ob/ie HeoOXO0AUM MOTOK pecypcH 3a aa Obre
YPEIECHO 3abIKCHUETO;

— MoOJe Ja Ob/ie HalpaBeHa Ha/IeK/IHa OLIEHKA Ha CyMaTa Ha 3abJKCHHUETO.
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Cymara, mpu3HaTa KaTo MpOBU3HS, MIPEACTaBIsABa Hall-To0paTa MpUOIHU3UTENHA OIICHKA Ha Pa3XoluTe,
HEOOXOJMMH 32 TIOKPHBaHE Ha HACTOSIIOTO 3abJDKCHUE KbM JlaTaTa Ha Oamanca. [Ipu onpenensHero
Ha Ta3W Hail-moOpa nmpubIM3uTeNHa OleHKa [IpyKecTBOTO B3MMa 0]l BHUMaHHE PUCKOBETE U CTEIEHTA
Ha HECUTYPHOCT, ChITHTCTBAIl]A MHOTO OT CHOUTHUSATA U OOCTOSTEICTBA, KAKTO U e()eKTa OT IMpOoMsSHATa
Ha CTOWHOCTTa Ha MAPUYHUTE CPEICTBA BHB BPEMETO, KOTaTo T€ UMAT 3HAUYUTEIICH e eKT.

[IpoBu3muTe ce Mperinexaar KbM Beska OanmaHcoBa JlaTa M CTOMHOCTTa MM CE€ KOPHTHpA, Taka e Ja
OTpa3u Hail-mobpara MpuOIU3UTENIHA OIleHKa KbM JlaTaTa Ha OanaHca. AKO Bede He € BEpOsTHO, Ue IIIE €
HEOOXOJIMM H3XOJISII TIOTOK pecypc 3a ypekIaHe Ha 3aJb/DKEHHETO, TO IMPOBH3HATA ClE/IBa Jia Ce
OTIHIIIE.

VYcaoBeH nacus €:

* BB3MOXKHO 3abJKCHHE, KOETO MPOU3IM3a OT MUHAIM ChOUTHS M YHETO ChINECTBYBAaHE Ie ObJe
MMOTBBPACHO CaMO OT HACTBIIBAHETO MJIM HEHACTBIIBAHETO HA €IHO WJIM IOBEYE HECUTYPHH ObICIIN
CHOUTHSI, KOUTO HE MOTaT Ja ObJIaT M3II0 KOHTPOIUPAHH OT MPEANPUATHETO; WK

* HACTOSIIO 3aJbJ/DKEHUE, KOSTO POM3/IM3a OT MUHAIM ChOUTHS, HO HE € IPU3HATO, 3aI0TO;

— HE € BEpPOATHO 3a IOracsiBaHeTo My Ja ObJie HEOOXOIUM H3XOSI IOTOK OT PECYPCH, ChAbPIKAIIH
MKOHOMMYECKH TOJI3H; HITH

— cyMara Ha 3aJb/DKCHUETO He MOXKE J1a ObJie Onpe/ielieHa ¢ J0CTaThyHa CTEIICH Ha HAJCKIHOCT.
VYCIOBEH aKTUB € Bb3MOXKEH aKTHB, KOMTO MPOU3JIN3a OT MUHAIN ChOUTHS U YUETO CHIICCTBYBAHE IIIC
ObJic MOTBBPJCHO CaMO OT HACTHIIBAHETO WJIM HEHACTBHIIBAHETO HAa €IHO WJIM IOBEYE HECUT'YPHHU
ObJeIy ChbOUTHS, KOUTO HE MOTaT Ja ObJIaT M3ISUI0 KOHTPOJIMPAHH OT MPEAIPUSTHETO.

Jpy’KeCTBOTO HE IMpH3HABA YCIOBHU aKTHBH, ThH KaTO MPHU3HABAHETO MM MOXKE Ja MMa 3a pe3yiTaT
MPU3HABAHETO HA J0XOJ, KOMTO MOXe HUKOTa Jia He ObJIe pealu3upaH.

AKTHBHU THP:KAHU 32 POJaK0a

Karo aktuBu mappkanu 3a npogax6da ceriacio MCPO 5 ce knacuduuupaT HETEKYIH aKTUBH, YHSTO
OanmaHcoBa CTOWHOCT mie OBbJIe BB3CTAHOBEHA IMO-CKOPO Ype3 CAeNKa 3a Mpojak0da OTKOJKOTO 4pe3
MpoAb/bKaBaiia yrnorpeoda.

AKTHBUTE IbpKaHU 3a TpoJaxda ce OIEHSBAT MO MO-HHCKAaTa OT OallaHCOBaTa MM CTOHHOCT H
crpaBeIUINBaTa UM CTOMHOCT HaMaJieHa C pa3Xo/uTe 3a mpojaaxoara.

3aryba or o0e3leHKa ce MpH3HaBa NPU BCAKO IbPBOHAYAIHO WIJIM IIOCITENBAIIO HaMalleHHE Ha
CTOMHOCTTa Ha aKTUBU JbP)KaHH 3a Mpojaxoa.

[lewanba or mociexBamO yBEMUYEHHE HA CIPABENJIMBH CTOWHOCTH, HaMalleHH C DPa3XOIUTe 3a
nponaxba Ha aKTUBH JBPXKaHU 3a MPoJakOa ce MpH3HaBa 0 pazMepa Ha 00e3leHKaTa Ha ChbOTBETHHS
aKTHB HauucieHa npeau cbriacHo MCC36 u MC®DOS.

JIn3uHr
JIn3uHroaarea

MC®O 16 HEe mpoMeHs CHIIECTBEHO CYETOBOAHOTO OTYMTAHE HA JIM3WHTA 3a JU3WHTOMaTenuTe. Te
MpOIbIDKABAT Ja KIacH(UIMPAT BCEKH JIM3MHIOB JIOTOBOP KaTo (HMHAHCOB WM OIEPAaTHUBEH,
MpHaraiki Ha TMpakTUKa TIpaBuia aHajdornyHu Ha Tesm Ha MCC 17, KoMTO ca MO CHIIECTBO
npexBbpieHu u B HoBust MCDO 16.

Dunancos au3uHe

OUHAHCOBUAT JIM3UHT, TIPH KOHTO ce TpaHCheprpa U3BBH JPYKECTBOTO CHIIECTBEHATA YaCT OT BCHUKU
PUCKOBE U CTOIIAHCKU M3roAu, IMporu3ThUYalu OT COGCTBCHOCTTa BBHpPXY aKTHBa 1101 q)HHaHCOB JIN3HHT,
CC U3MNHCBa OT CbCTaBa HAa aKTUBUTEC HA JIM3UHTOAATEIIA IMIPHU MIPUXBBPJIAHC KbM JIM3UHI'OIIONYYaTEIId Ha
aKTHBa M Ce MPEJCTaBsi B OTYETa 32 (PMHAHCOBOTO CHCTOSIHHME KaTO B3eMaHE ChC CTOMHOCT, paBHa Ha
HETHaTa HWHBECTULIHMA OT JIM3UHIA. Hernara HWHBECTULUA B JIM3UHIOBUA JOOTOBOp IIpE€ACTaBJIABA
pasjimKaTta MEXIy cGopa OT MUHUMAJTHUTEC JIM3UHIOBU IIJIalllaHWA 11O JOroBopa 3a q)HHaHCOB JIU3UHT 1
HerapaHTHpaHaTa OCTaThYHAa CTOWHOCT, HAYMCIICHA 3a JIM3MHTONATENsI, M He3apaOOTeHUAT (HUHAHCOB
noxoj. Pasnukata Mexay OajaHcoBaTa CTOMHOCT Ha OTAAJACHHS IO (PUHAHCOB JU3UHI aKTHB U
He3abaBHaTa (CrIpaBeaIMBaTa My MPOJaKHA) CTOMHOCT Ce NMPHU3HABA B OTYETA 32 BCCOOXBATHHS J0XO.
(B mewanbaTa wiaM 3ary0ara 3a roAMHATA) B HAYAIOTO HA JIM3MHTOBUS JOTOBOp (TIpH TMperaBaHETO Ha
aKTHBa) KaToO J0XOJ OT IpoaakOa Ha akTWBH. IIpr3HaBaHETO Ha 3apaboTeHUs (UHAHCOB MPUXOMI KAaTO
TEKYIII JJMXBEH IPHUXO0J] CE OCHOBaBa Ha MpHJIAaraHeTo Ha MeTojla Ha epeKTHBHATA JINXBa.
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Onepamu@eH JU3UHS

Haemomarensat npoabskaBa 1a MpUTEXaBa CHIIECTBEHA YaCT OT BCHUKH PUCKOBE U CTOMAHCKH U3TOIH
OT COOCTBEHOCTTA BBPXY JAaJcHHUS akTuB. [lopaau ToBa TO3M aKTHUB MPOIBIDKABA Jia € BKIIOYCH B
ChCTaBa Ha HETOBUTE MMOTH, MAIIMHK M 00OpYJIBaHE KaTO aMOPTH3AIMATa My 3a IIeprojia Ce BKIIOYBA
B TEKYIIMTE Pa3xoay Ha Ju3uHTOomarens. [IpuxombsT OT HaeMHU OT ONepaTHUBEH JIM3UHT CE IPHU3HAaBa Ha
0azaTa Ha JIMHEHHHUS METOJ B MPOIB/DKCHHWE Ha CpOKa HAa CHOTBETHHUS JIM3MHT. [IbpBOHAYAIHO
HaIpaBEeHUTE TPEKN Pa3XoAu BBB BPh3Ka C IOTOBAPSHETO M YPEKIAHETO HA OMEPATUBHHUS JIU3HHT, CE
n00aBAT KbM OajaHCOBaTa CTOMHOCT Ha OTHAJCHHUTE aKTHBU W CE NMPU3HABAT Ha Oa3ara Ha JUHCHHHS
METOJI B IPOABIKCHHE Ha CPOKa HA JIN3UHTA.

JIu3uHromoJy4aresu

MC®O 16 ycraHOBsIBa JIM3UHTOMOIYIATEIUTE Ja OTIYUTAT BCUYUKU JIM3UHTH 10 €AUHEH MOJEIN, KOWTO
Hayara 0ajJaHCOBOTO UM TPU3HABAHE, 10 MOJJO0KE HA OTYMTAHETO HA GruHaHcoBHs u3uHT 10 MCC17.

OM@HK(I 3a npusHaeane Ha Ju3uHe

Ha navannara nara Ha Ju3uHra (Mo-paHHATa OT JIBETE JATH - JaTaTa Ha JIM3MHTOBOTO CIIOpa3yMEHHE
WIM JaTaTa Ha aHTAKUPAHETO Ha CTPAHUTE C OCHOBHWTE YCIOBHMS Ha JIM3WHTOBHS JOTOBOP)
JPY’KECTBOTO TPaBH aHAJIU3 U OICHKA Jaji IaJieH IOTOBOP MPECTABIIABA WM ChIbpKa CEMEHTH Ha
u3uHr. J{agen IoroBop MPEACTaBIABA WIIM ChIAbPIKa JH3UHT, aKO IO CHJIaTa Ha HEro Ce IMPEXBBHPIIAT
Cpellly Bb3HArpaXICHUE MPABOTO Ha KOHTPOJI HAJl U3MOI3BAHETO Ha JaJICH aKTUB 3a ONMPEICIICH MEePUO/T
OT BpeMme.

3a ;a onpeneny Jaiy Mo CUiiaTa Ha JIOrOBOP Ce MPEXBbPJIs KOHTPOJ HaJl M3MOI3BAHETO HA ONpeIelicH
aKTHB JIPY’KECTBOTO MPEISHsBA IAJIU [TPE3 IIENIUs IEPHOJT Ha MOJI3BaHe UMa CIICHUTE TpaBa:

— MpaBOTO Ja IMOJdy4aBa IO CBINECTBO BCHYKM HKOHOMHYECKHM TION3M OT M3IION3BAHETO Ha
oIpeeaHesT aKTHB;

— MPaBOTO Ja OMpeaess U PbKOBOAN U3MOI3BAHETO M €KCIIOATAIIUATA Ha MACHTH(DHUIIMPAHUS Oa3uCeH
AKTHUB.

Cpox Ha mu3uH208Us 002080pP

[TepuoabT HA TU3UHTOBUS TOTOBOP € HEOTMEHUMHMSI TIEPHUOJT HA JTU3HUHTA, 3a€THO C:

— TIEpUOIMTE, TI0 OTHOIICHHE, HA KOUTO CHIIECTBYBA OMITUS 3a yIBDKaBaHE Ha JIM3UHTOBUS JOTOBOD,
aKo € IOCTaThYHO CUTYPHO, Y€ APYKECTBOTO III€ YIPAKHU TA3H OIITHS;

— TIEpUOIHUTE, MO OTHOIIEHWE, Ha KOWUTO CBHIECTBYBA OMNIUSA 3a IPEKpaTsBaHE Ha JIU3UHTOBHS
JIOTOBOP, aKO € IOCTaThUHO CUTYPHO, Y€ APY>KECTBOTO HAMA Ja YIIPAKHH Ta3M OIITH.

[Ipu ompenensHeTo Ha CpokKa Ha JM3WHTOBUTE JOTOBOPH, PHKOBOACTBOTO Ha JPY)KECTBOTO B3eMa
MPEIBU BCHYKH (paKTH U OOCTOSITEJICTBA, KOUTO Ch3/1aBaT HKOHOMHYECKU CTUMYJIHM 3a yIpaXKHSIBaHE
Ha ONmMsg 3a yAb/DKaBaHE WM 3a HE YIPaKHSIBAaHE Ha OMNIUsA 3a MpekparsBaHe. Omnmuure 3a
yabikaBaHe (I IEPUOAUTE, CIIE ONMIUATA 32 MPEKPaTIBaHE) C€ BKIIOYBAT B CPOKa HA JIM3UHTA CaMo,
aKo € IOCTaThUHO CUTYPHO Ja OBbJaT yIbIDKCHHU (MU 1a He ObaaT nmpekpareHu). OleHKaTa Ha OMIUUTE
ce MpepasriIekIaT, aKo HACThIIN ChIICCTBEHO ChOUTHE WIIM ChINECTBEHA MPOMSHA B 00CTOSITEICTBATA,
KOHUTO J1a ca MO JUCKPEIHATa Ha APY>KECTBOTO U CHIIICBPEMEHHO J1a OKa)KaT BIUSHUC BHPXY OIlEHKATA.

preoyaqafmo npusHaeaHe u oyeHAasane

Ha nmarata Ha crapTupaHe Ha JM3WHTOBUTE JOrOBOPU (IaTaTa, Ha KOSATO OAa30BUAT aKTHB € Ha
PasIoioKEeHHUE 3a MOJ3BaHE OT CTpaHa Ha JPYKECTBOTO-JIM3MHIOIIONyUaTell) B OTYeTa 32 (PMHAHCOBOTO
CBhCTOSIHHE C€ MPU3HABAT aKTHB ,,[IPAaBO Ha MOI3BaHe” U 3aIbJDKCHUE 110 JIN3HHT.

IlenaTa Ha npuaOOMBaHE HA AKTUBHUTE ,,[TPABO Ha MOJI3BaHE” BKIIOYBA!

— pa3Mepa Ha ITbpPBOHAYAJIHATA OLICHKA Ha 3a/IbJDKCHUSATA 110 JIU3UHT,

— JIM3UHCOBM IUTAI[AHMS, M3BBPIICHW KbM WM NPEAM HavajgHaTa JiaTa, HAMaJeHH C IOJYYCHHTE
CTHMYJIH 10 IOTOBOPHUTE 3a JIM3UHT;

— IIbPBOHAYAJHHUTE NPEKH Pa3XOdW, HU3BBPIICHH OT JAPYXKECTBOTO, B KayeCTBOTO MY Ha
JIN3UHT OOy YaTel;

— pa3Xxoau 3a BH3CTAHOBSABAHE, KOMTO JIPYXKECTBOTO III¢ HANpaBU 3a JEMOHTaX W MPEMECTBAaHE Ha
0a30BHs aKTUB, Bb3CTAHOBSBAHE Ha 00CKTA, HA KOWTO aKTUBBT € Pa3MONIOKEH, I Bh3CTAHOBSIBAHE Ha
0a30BHs aKTHB B ChCTOSHHETO, H3UCKBAHO CHITIACHO JIOTOBOPA;
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JpyXecTBOTO aMOpTHU3UpPa aKTUBA ,,[IPaBO Ha MOJ3BaHE” 3a MO-KPATKHUAT TIEPUOJ OT MOJIC3HUS KUBOT U
CpOKa Ha JM3MHTOBHUSI JOTOBOp. AKO COOCTBEHOCTTa BBpPXY aKTHBa CE IMPEXBBPJISL MO cUiaTa Ha
JIU3WHTOBUS JOTOBOP JI0 Kpas Ha CpoKa Ha JJOrOBOpa, TO TO aMOPTU3Hpa 3a MOJIE3HUS MY KUBOT.
AXTHBHTE ,TIpaBO Ha TOJ3BaHE” ca MPEJCTaBAT B OTJAEIHA CTaTUs B OT4YeTa 32 (UHAHCOBOTO
CBCTOSTHHE, a TSXHATA aMOPTHU3alMs — KbM Pa3xonu 3a aMopTH3aius B OT4eTa 32 BCEOOXBATHHS TOXOI.
3aII’bJI)KeHI/I$ITa 110 JIM3UHI' BKJIIFOYBAT HETHATA HACTOsAIIa CTOMHOCT Ha CJIICAHHUTEC JIN3UHI'OBH IJIalllaHUA:
— (¢uUKCHpaHM IUIAaHus (BKIIOUYUTETHO (GUKCHPAHH 110 CHIIECTBO JIM3UHTOBH IJIAIAHNS), HAMAJICHH
C TIOAJIeKAIUTE Ha TUIAIaHEe JTU3MHTOBH CTUMYJIH;

— MPOMCHJIMBHU JIM3UHI'OBU IUIAlIaHWA, 3aBUCCIINU OT HHACKCH UJIW MMPOLCHTH,

— [eHaTa 3a ympakKHABaHE Ha OMNMIHMATA 3a MOKYIKa, ako € JOCTaThbUHO CHUTYpPHO, Y€ JPYXKECTBOTO-
JIU3WHTONOIyYaTeN 1€ MOI3Ba Ta3u OMIHS;

— IUIaljaHyusa Ha CaHKOWHU 3a MPEKpPATABAaHC Ha JIM3MHTOBUTC JOrOBOPH, AKO B CPOKAa Ha JIM3UHTOBUA
JIOTOBOP € OTpa3eHO YNpakKHJABAHETO Ha OMNIM 3a MpeKpaTsBaHETO Ha JOroBopa OT CTpaHa Ha
JPY>KeCTBOTO-TU3UHT OO yyaTed;

— TapaHUuM 33 OCTaTbyHa CTOMHOCT.

JIM3MHrOBY TJAlAaHUA C€ JUCKOHTHUPAT C JIMXBEHMS IIPOLIEHT, 3aJI0’KEH B JIOTOBOpA, ako TOM MOXeE Ja
ObJIc HEMOCPEICTBEHO ONPEIEIICH MK C TU(epeHIINATHUS JIMXBEH MPOIEHT Ha JIPYKECTBOTO, KOUTO TO
Ou mnamarno, B ciaydall 4ye 3aeMe (MHAHCOBH CPEACTBA 3a CXOJEH NEPHOJA OT BpeMe, IPU CXOTHO
obe3neyeHne, U B CX0JJHa MKOHOMUYECKa Cpefia.

JlusuHroBuTe mAIaHWS (BHOCKH) CBHIBPKAT B ONpPENENEHO CHOTHOIICHHE (QHHAHCOBUS Pa3Xoj
(TmxBa) W MpUMajamaTa ce 4yacT OT JIM3WHTOBOTO 3aJb/DKeHue (r1aBHuLa). DUHAHCOBUTE Pa3xoau ce
Ha4yMCIsIBAT B OTYETa 3a BCEOOXBATHHUS J0x0n (B Ieuanbara WM 3arybaTa 3a ToJuHATa) Ha
JPYXKECTBOTO Mpe3 IMepuojia Ha JIM3MHTa Ha NepuoiuyHa 0aza, Taka 4e Jia ce IMOCTUTHE IOCTOSHEH
JIUXBEH MPOILIEHT 3a OCTaBalllaTa HeU3IJaTeHa YyacT OT IJIaBHHUIIATa 10 JIU3UHTOBOTO 3aAbJKEHUE, KaTo
ce MPEeCTaBsAT KaTo ,,()MHAHCOBU Pa3xoan’”.

Tlocnedsawo oyenssane

JIpy»ecTBOTO € M30paio jJa mpujara Mojeia Ha IleHaTa Ha TPHI00MBAaHE 32 BCHUKHM CBOUM AKTHBH
,IIPABO Ha TOJ3BaHEe”. AKTHBUTE ,,IpaBO Ha IOJI3BaHE” CE NPEIACTABAT B OTYeTa 3a (PUHAHCOBOTO
ChCTOSIHHME TI0 IICHa Ha MpHI00MBaHe, HaMaJIeHa ¢ HaTpylaHaTa aMOPTH3allMs, 3aryOu OoT 00e3IeHKa U
KOPCKIUUTE, BCIICACTBUC HA NIPCOLCHKN U KOPCKIHNU Ha 3aABJIDKCHUETO 110 JIM3UHT.

pr‘)KeCTBOTO OIICHsBA ITOCIICABAIIO 3aBJI>KCHHUECTO I10 JIM3UHI KaTO:

— yBC€lIM4aBa OamancoBaTa CTOﬁHOCT, 3a Jia OTpa3u JIMXBaTa I10 3aAbJDKCHHUATA 110 JIM3UHT

— mamaisgsa OanaHcoBaTa CTOﬁHOCT, 3a Jia 0Tpas3yu U3BBPUICHUTC JIM3UHTOBU IJIAllIaHWsA;

— IIpeoucHABa OaylacoBaTa CTOMHOCT Ha 3aABJDKCHUATA 110 JIM3UHT, 3a 1a 0Tpas3su NPCOLCHKUTEC WUJIU
HU3MCHCHUATA Ha JIM3UHIOBUSA JOT'OBOP,

— TrapaHIUMHUTE 3a OCTaTb4YHa CTOMHOCT Cc€ mpepasriiexxaaT 1 Kopurupart, ako € HCO6XOI[I/IMO KbM Kpas
Ha BCCKH OTYCTCH IICPHUOI.

Omuumane Ha UBMEHEHUS. HA TUBUHEOBUSL 002060]?

JIu3uHronoay4yaTes T OTYNTa U3MEHCHHUETO Ha JIM3MHIOBHUS JJOIOBOP KaTO OTIENICH JIM3UHT, aKo:

— U3MCHCHHMETO YyBelWYaBa OOXBaTa Ha JIM3UHTOBUS JOTOBOP, KaTo J00aBs HOBO ,,IIpaBO Ha
Moi3Bane” Ha €IUH WU ITOBEUE NOIMBIHUTEIHN 0a30BU aKTUBH; U

— BB3HArPaXKJICHUETO II0 JIM3MHIOBHMS JOTOBOP CE€ YyBelIMYaBa ChC CyMma, ChH3MEpUMa ChC
CaMOCTOSITEJIHATA IICHA 3a YBEJIMYECHHUETO B 00XBaTa M CBEHTYaJIHM KOPEKIIMHM Ha Ta3W IICHA 3a
oTpa3siBaHe Ha 00CTOATEICTBA 10 KOHKPETHHS IOTOBOP.

B To3u cnyqaf/i HU3MCHCHUATA CC OTUYHTA KAaTO OTIACICH JIM3UHI, 3a KONTO B OTYETa 3a q)HHaHCOBOTO
CbCTOAHUE, KbM laTaTa Ha BJIM3aHC B CHJIa HA UBSMCHCHUETO CC MPpU3HABaT aKTUB ,,IIPaBO HA MoJj3BaHe”
" 3aIBJI?)KCHHC 110 JIM3UHT .

AKO M3MEHEHHMETO B JIN3UHIOBUS JOT0BOP HE € OTUCTCHO KAaTO OTACIICH JIM3MHT KbM JlaTaTa Ha BJIM3a B
CHJia Ha UBMCHCHUECTO, JPYKECTBOTO:

— pasnpenciisa Bb3HarpaxxJ€HMueETo B IPpOMEHCHHA JOTIOBOD,
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—  ompeznens CpoKa Ha U3MEHEHHMs JIM3UHIOB JOT0BOp; U

— IIPEOLICHsIBA 3abJDKCHUETO IO JIM3UHT, KaTO JTUCKOHTHpPA KOPUTHMPAHUTE JIM3UHIOBH IUIALLAHUS C
KOPUTHPAHUs AMCKOHTOB IIPOLEHT, KOWTO € JIMXBEHHUST IPOLIEHT, 3aJI0%KEH B JOrOBOPA 33 OCTaThKa Ha
cpoka My Wi audepeHIupanus JINXBEH MPOIEHT KbM JaTaTa Ha BIIM3aHE B CHJIA HA U3MEHEHHUETO.

KpaTKOCpO‘IHI/I JIM3UHTOBU AOTOBOPU M JIM3UHI'OBU JOI'OBOPH, 0a30BHAT aKTHUB, 110 KOUTO € C HHUCKa
CTOMHOCT U IIPOMCHJIMBHY JIM3UHT'OBU IIAIIIAHN A, CBbP3aHU C U3II'bJIHCHUC

HJIaH_[aHI/IHTa BbB BPb3Ka C KPAaTKOCPOYHU JIM3UHI'OBU OOTOBOPU U JIM3UHI'OBU JOTOBOPH, IIO KOHTO
6330BI/I$[T dKTHB € C HHUCKa CTOﬁHOCT, KaKTO W NPOMCHJIMBUTE JIM3BMHI'OBU IUIAIIAHUSA, KOUTO HE Ca
BKJTIIOYEHH B OIEHKATa Ha 3ab/UKEHHETO I10 JIM3HHT Ce MPH3HABAT AUPEKTHO KaTO TEKYIIH Pa3sXxOaH B
oTyera 3a BCEOOXBaTHHS J0XOi (B medaindara WM 3ary0aTa 3a roguHaTa) Ha 0asza JIMHESH METOH 3a
nepro/ia Ha JIM3HMHTA.

Pa3zxoam mo 3aemmn

HpyxectBoro mpmiara MCC 23 Pa3xoau mo 3aeMu Ipu CUYETOBOAHOTO OTYMTAHE HAa Pa3XOJUTE IO
3aeMu.

Pa3xoaure 1o 3aeMu, KOUTO MOraT MPSIKO Ja ce OTHecaT KbM NMPUAO0OHMBAHETO, CTPOUTEICTBOTO HIIH
MPOM3BOJICTBOTO HAa aKTUB, KOWTO MO HEOOXOIMUMOCT HM3UCKBA 3HAYMTENICH IEPHOJA OT BpeMe 3a
MOATOTOBKA 3a HEroBara IpeIBIYKAaHA yrnorpeda winm mponaxda, ce KanmuTaau3upaT KaTo 4acT OT
CTOMHOCTTA Ha TO3H aKTHB. J[pyrure pa3xojau Mo 3aeMH ce MPU3HABAT KaTo pa3Xxoj B IEpHOJIA, B KOWTO
T€ ca U3BBPIICHH.

JIpy’)KecTBOTO 3aro4Ba KanWTaIM3alMsd Ha pPa3XoIuTe IO 3aeMHM KaTO YacT OT CTOMHOCTTAa Ha
OTroBapslIrsa Ha YCJIIOBUATA aKTUB Ha AaTaTa, Ha KOATO 3a IIbPBU IIBT Ca YAOBJICTBOPCHH CICAHUTC
YCTIOBUS: W3BBPIICHUM ca pa3XoId 3a aKTHBa; HM3BBPIICHU ca pa3Xxodd MO 3aeMUTE; TpearpHemMe
JeWHOCTH, HEOOXOIMMH 32 TIOATOTBSIHE Ha aKTUBA 3a MPEABIKIaHaTa My YIOTpeda WM mpoaxoa.
Kanuranuzanusara Ha pa3xoAHMTE MO 3a€MU C€ MPEKpaTsiBa, KOTraTo ca MPHUKIOYEHH B 3HAYUTEIHA
CTCIICH BCUYKU HeﬁHOCTH, HCOGXO}II/IMI/I 3a NOATOTBAHCTO Ha OTTOBapsAllrsa Ha YCIOBHATa aKTHUB 3a
MpeABIKAaHaTa yIoTpeda Uitk mpoaaxoa.
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HOACHEHUA KbBM OUHAHCOBHUA OTYET

1. OTYET 3A ®UHAHCOBOTO CBbCTOAHHUE

1.1. ©MOTH, MAIIUHY U CHOPBKEHUSA

JBusKeHUs1, CBbP3aHU C HMOTH, 3 Mawmusu 1 Apyru Kanuraay-
MAIINHU U ChOPbIKEHUSI emu Croprikenus oGopoyaBaHe | AKTHBHU SUPANH Obwo
pasxoau
OT4yeTHA CTOHHOCT
Caupo kM 31.12.2023 14 394 1716 36 6384 - 22530
HocTbrumm 144 3 121 268
Bpb3cTanosenu obesnenku B OBJ] 365 365
Cainpo kbM 31.12.2024 14 903 1716 39 6 505 - 23163
HocTbrumm 70 119 189
Caiupo kbM 31.3.2025 14 903 1716 39 6 575 119 23 352
AMopTH3au U
Caupo kM 31.12.2023 - 1 069 28 2 856 - 3953
HocTbmunm 92 7 775 874
Cainpo kbM 31.12.2024 - 1161 35 3631 - 4 827
HocTbrunm 19 2 196 217
Caupo kbM 31.3.2025 - 1180 37 3827 - 5044
BasancoBa croitHoCT
Banancosa croiinoct kbm 31.12.2024 14 903 555 4 2874 - 18 336
Banancosa croiinoct kbM 31.3.2025 14 903 536 2 2748 119 18 308

3emMH, COOCTBEHOCT Ha JPYXKECTBOTO, Ha
o0e3IeueHUe 110 OJIyYCHUTE OaHKOBH 3a€MHU.

1.2. MTHBeCTHIMOHHHN MMOTH

croiHocT 12 931 xmi. 5B. ca MpemocTaBeHHW KaTo

JBUsKeHUsl, CBbP3aHN C UHBECTHULIMOHHU HMOTH 3emu Crpagun Oo6wo
Canpno kbm 31.12.2023 7773 70 436 78 209
[octbuunau - 961 961
Ipeouenku npusHatu 8 OBJ] 1703 3181 4 884
Canano kM 31.12.2024 9476 74 578 84 054
Cango xbpm 31.3.2025 9476 74 578 84 054
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KbM naTtata Ha (PMHAHCOBHUS OTUYET APYNKECTBOTO MPUTEKABA CICAHUTE MHBECTHIIMOHHNA UMOTH (B

XWI. JIB.):
ena na MMocaeapamm | banancosa
HNnBecTnumonen mMoT npuaoduBane OLIEHKH CTOHHOCT

3emst —rp. bancko 107 89 196
3ems —rp. Cozomnon, M. "Cs. Mapuna" 611 46 657
3ems — rp. Cangancku 1198 (371) 827
3ems — c. [Tannunie 1333 34 1367
3emst — c. YepHomopern 718 (331) 387
3ems —rp. Codwust, ya. "JIroba Benmuukosa" 9 3429 1770 5199
3emst - rp. Codus, Oyn. "HYepuu Bppx" 637 207 844
Xoten —rp. bancko, M. ,,C. MBan” 15151 (785) 14 366
CanTta MapuHna - Buia 2, marasus | 15 (2) 13
Canra MapuHa - Bmia 2, Marasut 2 17 3) 14
Canra MapuHa - Biia 2, Marasus 3 18 4) 14
Canra MapuHa - Bmia 2, Marasut 4 16 3) 13
Canra MapuHa - Bmia 2, ckian | 126 (77) 49
Canra MapuHa - Bma 2, ckiaj 2 126 (77) 49
Canra MapuHa - Buiia 44A, oduc 437 (153) 284
Canra MapuHa - Bwia 53C, cyreper 193 (120) 73
Canra MapuHa - Bwia 55A, kade anepurus 357 (110) 247
Canrta Mapuna - Buia 55A, npuiieskaly NoMeIleHus 58 (32) 26
Canra MapuHa - Biia 57A, marasus 1 58 (19) 39
Canra MapuHa - Bita 57A, marasus 2 56 (19) 37
Canra MapuHa - Buita 57A, marasuH 3 63 (21) 42
Canra MapuHa - Bita 57A, marasus 4 79 (26) 53
Canra MapuHa - Bwia 57A, CbpBbpHO 40 (25) 15
Canra MapuHa - Bmia 57A, MHCTaJIallMOHHO 68 (43) 25
Canra MapuHa - Bwia 62A, koH(epeHTHa 3ai1a 472 (198) 274
Canra MapuHa - Biita 38, nHTepHeT Kade 200 (67) 133
Canra MapuHa - Buia 39, opuc C 190 (58) 132
Canra MapuHa - Biita 39, atenue A — MEJMITMHCKY IIEHTBP 206 (75) 131
Topr. obcnyxsama crpazga - Kommuieke 4 - eran 111, m. "Cs. Mapuna" 907 (44) 863
Canrta Mapuna - Bwia 79, ThproBcka IUIOLL 703 (191) 512
Canra MapuHa - Bia 82, ckiiaz 177 (25) 152
Topr. komuiekc u 6aceiis - eran I - rp. Cozomon, M. "CB. Mapuna" 4 819 (1435) 3384
Twpr. komiuiekc u 6aceiis - eran II - rp. Cozomnon, M. "CB. Mapuna" 3967 (1083) 2 884
Twpr. kommuiekc "Marina Plaza" - rp. Cozomnoin, M. "CB. Mapuna" 3455 (384) 3071
Crpapa ¢ obmexutre u croi - ¢. YepHomoper 2611 (164) 2 447
Oduc crpana — "busnec xb6" - rp. Codust 18 768 2013 20 781
Oduc crpana — "Xun Taysp" - rp. Codust 11913 1127 13 040
Oduc crpama — "OIIN" - rp. Codus, Oya. "YepHu Bppx" 10 074 1 340 11 414

Oomo 83 373 681 84 054

MuBeCcTULIMOHHM MMOTH ¢ OajlaHcoBa CTOMHOCT 75 846 xXwui. JB.

obe3meyeHue 1o nony4deHn 6ankosu 3aemu (Oen. 3.2.)
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1.3. HemaTepuajHu aKTUBH

r:]l;;r;yi?:l" Jlpyru akTuBn Oomo
OT4eTHa cTOIiHOCT
Canpgo xkbMm 31.12.2023 32 21 53
Cauno kpMm 31.12.2024 32 21 53
Caupgo xkpMm 31.3.2025 32 21 53
AMopTH3an U
Canmo xpMm 31.12.2023 32 17 49
IMocTbnnu 1 1
Caano xpm 31.12.2024 32 18 50
Caupno xkpMm 31.3.2025 32 18 50
Banancosa croiiHoCcT
Bamancosa croiinoct kpm 31.12.2024 -
Bamancosa croiinoct kbm 31.3.2025 -
1.4. MaTepuaanu 3anacu
Bun 31.3.2025 . 31.12.2024 1.
Martepuanu 20 21
[Mponykuust (amapTaMeHTH) 2230 2371
Croku (003aBexaane) 58 50
HesaBbpiieHo npou3BoCcTBO (IIPOEKTH B Pa3BUTHE) 61771 57 909
O6mo 64 079 60 351
1.4.1. IIpoayKkuMa M CTOKH

IIpoexT Hmorn O03aBe:xxgane
Amnapramentu - rp. Cozomnoin, M. “C. Mapuna” - eran [, IT u III 1435 27
AmnaprameHTu - rp. bancko, M. “Cs. IBan” 152 26
AnaptameHTu - Tp. UepHOMOpel 643 5

OBINO: 2230 58

1.4.2. He3aBbplIeHO NPOU3BOACTBO

Cymara, mpefcTaBeHa KaTo HE3aBBPIIEHO MPOW3BOJCTBO, MPEACTABIsABA HATPYIAHU Pa3Xoau 3a
HEIABHUXUMHU UMOTH, YUATO CTOMHOCT III€ C€ BH3CTAHOBH UPE3 PEATU3UPAHETO UM KATO MPOCKTH.

IIpoexT Banancosa croifHoCT
[Ipoext — "Canra Mapuna” - eran [V 9234
[IpoexTt — c. I'epman 6 562
IIpoexT — c. [Tannunme 2175
IIpoext — rp. CangaHcKku 250
Ipoekt — rp. Canapesa OaHs 5980
Ipoext — rp. Codpust 37570

OBLIO: 61 771

Kpm patata Ha OanmaHca He ca Haluile YCIOBHSA 3a OO€3ICHKA Ha MaTepHaHUTE 3aIlacu.
W3BbpmieHusT TecT 3a 00e3leHKa Ha TPOAYKIUATA € HHIUKUpal, 4de OaJaHCOBHTE CTOHHOCTH HE
MPEBUILIABAT BBH3CTAHOBHMMHTE CTOWHOCTH, OIIEHEHM KaTO CIPABEAJMBU CTOWHOCTH, HaMaJeHH C

Hpe/rnoaaraeMuTe pa3sxoau o mpojaaxoa.
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1.5. Tekymuu TbpProBcKy U APYTH B3eMaHUs

Bun 31.3.2025 31.12.2024 1.
B3emanusi oT cCBbp3aHu JULA 1175 1217
Bzemanust no mpogaxxou 3 45
B3emanus no npenocTaBeHH aBaHCU 1172 1172
B3emanusi no npoga:xxou 142 171
Biemanus o npogaxou 142 171
B3emaHus o npegocTaBeHu aBaHCH 3061 3127
B3emaHnus no npenocTaBeHH aBaHCH 3 061 3127
JApyru Tekynm B3eMaHus 14 40
IIpenocraBeHu rapaHivy U JAEMO3UTH 14 14
Hpyru B3emanus - 26
O0mo 4 392 4 555

1.6. JlanbiM 32 Bb3CTAHOBSIBAHE

Bun 31.3.2025 31.12.2024 1.
JlaHbK BBpXY I00aBeHaTa CTOHHOCT 233 1028
O0mo 233 1028

1.7. Ilapuynu cpeacTBa

Bun 31.3.2025 31.12.2024 1.
IapuyHu cpeacTBa B pa3miiamaTeJTHd CMETKH 1755 2 490
B JIeBa 894 330
BBB BalyTa 861 2 160
Baokupanu napuvHU cpeacTBa 1159 1181
O0mo 2914 3671

1.8. Co0cTBEH KanuTaJa

Peructpupanusat akunonepen kanutan Ha "®eppllnet [pomsptuc" AJCHUL] xpm 31.03.2025 1. e
B pa3mep Ha 78 545 400 nera, pasnpexnencH Ha 78 545 400 Oposi OOMKHOBEHH MOMMEHHU O€3HATMYHU
aKIUM, C MPaBO Ha Tjac, ¢ HOMUHAIHA CTOMHOCT OT | JIeB BCsKa eHa. BCHYKM HM3/aJieHU aKIHuH ca

U3IUIAaTCHU HAITBbJIHO, B IIapH.

"®ewpllneit [TponbpTic" AACHULL He mpuTexaBa COOCTBEHU aKIHH.
"®eppllneit [IpomrspTuc" AACHULL HsiMa TbITIEpHA OpY>KECTBA.

OO0um pesepBu OO0mro pezepBu
PesepBu kM 31.12.2022 1. 17 299 17 299
PesepBu kM 31.12.2023 1. 17 299 17 299
PesepBu xkbMm 31.12 .2024 1. 17 299 17 299
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1.9. 1 1.10. ®unancoBu NacuBH

A baKuMH
Kpaen
Torosopen | Jlara na 3axbikeHue M0 rJIaBHHIATA JINXBH KbM
N Baiy- CPOK3a | gy 31.03.2025 r. (xm 31.03.2025
o | Kpeaurop Bua xkpeaurt pa3mep BbB | OTHYC- -05.. - (xu1. J1B.) -09.. .
Ta nmoracs-
BaJIyTa KaHe Ban (xm1. s1eBa)
aHe TEKYyILIa 4acT HETCKyIIa 4yacT TEKYyILIa 4acT
|| Ymuxpemar | peumancupane | pyp | 3950000 | 102015 | 62026 270 1104
Bynbank AJ] 00J1. 3aeMu
YHukpenur
2 BynGark AJL WHBECTHIHOHEH BGN 3400 000 8.2021 9.2028 170 2621
3 | Ymuxpenut xomGunmpan | BGN | 8894600 | 82021 | 9.2028 445 6856
bynbaux Al
4 | YHMKpOMAT | ermmonen | BGN | 2326160 | 82021 | 92028 116 1793
Bynbank AJ]
s | YHHKDOWT | crmwonen | BGN | 8100000 | 22022 | 2.2029 406 6413
bynbaux AL
G | Ymaxpenut | crmmonen | BGN | 7823320 | 92022 | 10.2029 424 6454
bynbaux ALl
EUR | 11000000 | 92023 | 9.2032 4205 10 040
YHukpenur
7 | Byngame ajy | <OMOWHmpan EUR | 7500000 | 92023 | 6.2028
BGN | 3500000 | 92023 | 1.2026 1044 -
Oomo: 7170 44 281
A baKuMH
Kpaen
Torosopen | Jlara na 3axbikeHue N0 rJIaBHHIATA JINXBH KbM
Bany- CpoK 32 31.12.2024 31.12.2024
No | Kpeaurtop Bun kpeaur pa3Mep BbB | oTmyc- KeM S1.12. T. (XML JIB.) 2. T.
Ta noracsi- (X1, J1eBa)
BaJyTa KaHe pane
TEKyIIa 4acT HeTeKyIla 4acT TEKyIIa 4acT
|| Ymuxpemar | pepumancupane | pyp | 3950000 | 102015 | 62026 270 1636
Bynbank AJ] 00J1. 3aemMu
o | Ymuxpemut | rmumonen | BGN 730000 | 12.2020 | 6.2026 41 .
bynbaux Al
3 | Ymaxpemat | crmumonen | BGN | 3400000 | 82021 | 9.2028 170 2663
bynbaux AL
4 | Ymmxpenur xomGunmpan | BGN | 8894600 | 82021 | 9.2028 445 6967
bynbaux ALl
s | YHHKDOWT | crmwonen | BGN | 2326160 | 82021 | 9.2028 117 1822
bynbaux Al
¢ | Ymaxpenut | crmumonen | BGN | 8100000 | 22022 | 22029 405 6514
Bynbank AJ]
7 | YHHKDOWT | crmmwonen | BGN | 7823320 | 9.2022 | 10.2029 391 6552
bynbaux AL
EUR | 11000000 | 92023 | 9.2032 7 503 6 ead
YHukpenur
8| BynGan A | KOMOwmpan EUR | 7500000 | 92023 | 6.2028
BGN | 3500000 | 92023 | 1.2026 1745 .
Oomo: 6387 44798

KoM 31.03.2025 r. Apy>kecTBOTO MMa HEYCBOEHH KPEJUTH KaKTO CJIE/Ba:
- HEyCBOEHA 4acT B pa3Mep Ha 7 825 Xuil. JIB. €BpPO OT OTILYCHAT KPEOUT OT YHUKPEIUT
bynbank A/l BbB Bpb3ka ¢ usrpaxnanero Ha [Ipoekr ,,FPI CITY Tower” — rp. Codust u ¢ kpaeH
cpok Ha noracsiBane — 30.09.2032 r.
- HeycBoeH otmycHaT kpeaut oT banka JICK AJ] B pasmep Ha 7 225 xui. JB. ¢ Len
U3rPpaKJIaHETO Ha Crpajia CbC CMECEHO IpenHasHayeHue B rp. Co30m0J U ¢ KpaeH CpOK Ha
noracsBane — 13.12.2027 r.
[To mony4yenu OaHKOBM 3a€MH JIPY>)KECTBOTO € MPEAOCTABUIIO KaTo 00E3MEUEHHs UITOTEKa
BBPXY HHBECTUIIMOHHEH UMOT B I'p. BaHCKO, 3eMH M WHBECTHIMOHHA UMOTH Tp. CO30101 U TP.
Codus ¢ 6amancoBa CTOMHOCT B pa3mep Ha 88 777 XWil. JB., KAKTO W 3aJI0T BPXY HACTOAIIU U
ObJeIIy B3eMaHus 110 JOTOBOPH 32 HAEM U YIIPABJICHUE.
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1.11. Tekymiu THProBCKH M APYIrHU 3aXbJKEHHUSA

Bun 31.3.2025 . 31.12.2024 1.
3agb/KeHNs KbM CBbP3aHH JHIA 298 459
3aabIKeHNs O JOCTaBKU 297 458
3abIKeHNs 10 TOJTy4YeHH aBaHCH 1 1
3agbJKeHNs 10 JOCTABKH 1258 1520
Jpyru Tekyum 3a1bJKeHUA 1656 1617
3aabIKEHHS 110 TapaHIMU U JETI0O3UTH 1 655 1616
3aabIKeHNs 0 AUBUICHTH 1 1
O61mo 3212 3596
1.12. ITacuBH MO JOTOBOPH € KJIUEHTH, cbriiacno MC®O 15
Bun 31.3.2025 . 31.12.2024 1.
[Nonyuenu aBaHCH 10 OTOBOPH 32 MPoJak0a Ha arapTaMeHTH 3536 3045
O6mo 3536 3045
1.13. JlanbYHM 3a0bJKEHHS
Bun 31.3.2025 . 31.12.2024 1.
Hpyru nansuu (MAT) 84 -
O0wmo 84 -
1.14. 3agbaskenusi, CBbP3aHU C MEPCOHANIA
Bun 31.3.2025 . 31.12.2024 1.
3aabiiKeHne KbM MepCoHal 10 9
3aabiKeHne KbM COLIMATHO OCUTYPsIBaHE 2 2
O0mo 12 11
2. OTYET 3A BCEOBXBATHUA 10X0J
2.1.1. HeTHU npUX0aM OT MPOAAKOH
Bun npuxon 31.3.2025 r. 31.3.2024 r.
IIponaxoéu Ha npoaykuus (anapTaMeHTH) 265 -
IIponaxodu Ha ycayru® 2791 2 340
- HAEMH U €KCIUIOATAlMsl Ha HHBECTULIMOHHU UMOTHU 2791 2 340
JApyru npuxoau ot nmpoaaxom 3 3
- Ipyru 3 3
O0mo 3059 2 343
2.1.2. Ipyru noxoau
Bun npuxon 31.3.2025r. 31.3.2024 r.
[Monyuenu 3acTpaxoBaTeIHN 00E3MIETEHUS - 3
Heycroiiku 100 54
O61mo 100 57

%
B IpuxoauTe oT npoz[a)l<6a Ha YCIIYru Ca BKIIIOYCHU U (baKTypI/IpaHI/ITe BOJda, €JI. CHEprus, ra3 U Takca OuTOBH OTI'bABIIU,

OTHacCAIM C€ 3a HHBCCTUIIHOHHUTC UMOTH, OTAAICHU 110/ HACM.
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2.2.1. Pa3xoau 3a BLHIIHH YCJIYTH

Bun pa3sxon 31.3.2025 r. 31.3.2024 r.
Haemu 23 22
MapkeTuHroBu yciyru (BKI. pekiiama) 3 5
CpoOmmTeNTHU YCIIyTH (TennedOH, UHTEPHET | JIp.) 2 2
KoHcynTaHCKH M IOpHIMYECKH YCIYTH 2 5
3acTpaxoBKH 25 17
Taxkcu (HOTapuanHyu, ChACOHH, ABPKABHU U JIP.) 10 10
OxpaHa 8 6
VYnpapneHue U NoJApbKKa UMOTH 43 2
Bw3HarpaxaeHue 00CIyKBaIlo Ipy:KECTBO 512 403
Jeno3utapuu ycnyru 1 -
Enexktpoeneprus u TomioeHeprus 206 228
C4eTOoBOJIHU U OJUTOPCKHU YCIYTH 8 17
OILIeHKH UMOTH 4 20
Jpyru pazxoau 3a BRHIIHU YCIYTH 1 3
O0mo 848 740
2.2.2. Pa3xoau 3a aMmopTH3aluA
Bun pa3sxon 31.3.2025r. 31.3.2024 r.
AMopTH3anysa Ha UMOTH MAIIMHU ¥ ChOPBKEHUSA 217 220
O0mo 217 220
2.2.3. Pa3xoau 3a 3a171aTH U OCHTYPOBKH
Bun pasxon 31.3.2025 r. 31.3.2024 r.
Pa3xonu 3a 3amnatu 35 51
Pa3xonu 3a ocurypoBku 3 6
O0mo 38 57
2.2.4. Ipyru pa3xoau
Bun pa3sxon 31.3.2025 r. 31.3.2024 r.
Pa3xonu 3a MeCTHU TaHBLIU U TaKCU 142 114
Hpyru pazxoau 19 -
O6mo 161 114
2.2.5. banancoBa CTOMHOCT HA MPOJaJleHH AKTHBH
Bun pa3sxon 31.3.2025 r. 31.3.2024 r.
BanmancoBa cTOWHOCT Ha MpoaajieHa MPOAYKIHUs (amapTaMeHTH) 194 -
O0mo 194 -
2.2.6. ®DUHAHCOBHU Pa3xoau
Bun pa3sxon 31.3.2025r. 31.3.2024 r.
Pa3xoau 3a INXBH B T.4. 147 173
T0 3aeMH OT (PUHAHCOBH MPEATIPUSITUS 147 173
OTpunaTeTHH KypCOBH Pa3iHKU 1 1
JApyru ¢dunancosm pazxoaun 21 18
O6mo 169 192
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3. APYI'U OHIOBECTSsBAHUSA

3.1.1. I[py?l(eCTBOTO OoroBeCTABA CJICAHUTE CBbP3aHU JHUIIA:

HI/IIIaTa, MMpUTCIKABall IMOBCYC OT MET HAa CTO OT aAKINUUTE, HU3JaJCHU C IIpaBO Ha IJIaC B

JPYXeCTBOTO ca:

AKIIMOHEPHO yYyacTue | AKIIMOHEPHO yyacTue
Hme/@upua ENK om 3132025 1. o 31122024 1.
@enpllieit UnTepHenrsHba All 831372469 30.71 % 30.59 %
®I1 Uunsect AJl 205345582 15.83 % 15.83 %
Mapuo 3axapueB 3axapues NA 24.01 % 23.98 %
Anna IlerpoBa 3axapueBa NA 13.63 % 13.63 %

Mapuo 3axapueB ynpaxssBa MpsiKk KOHTPOI BepXy ,,Pewpllneit Untepuemrsabsn™ AJl, pecn. upes
,»Peppllneit Untepuemrsaba® Al ynpakHsBa HENIPSK KOHTPOJ B TIOCOYEHHUTE MO0y APY>KECTBa:

HNme/Dupma KonTpou (npsk/Henpsk) % y4dacTue
Oewpllneit nTepremrsabn AJl M. 3axapues - NpsKo 80.00 %
Texunorpanc ['mo6sn EOO/] ®eppllneit Uurepremrsabn Al — npsiko 100.00 %
®Dewprieit Matepremrsnsn Tpasen u Typuzsm EOOJ] | ®ewpllneii Marepremsabn AJl - npsiko 100.00 %
Depprneit Koncyntuar EOO/] ®Oewpllneit MaTepremrbabn AJl - npsiko 100.00 %
Oewprueit [Iporsprrc MennmmxkmsaT EOO/] ®Dewpllneit Matepremrsabn AJl - npsiko 100.00 %
Dewpreit [Ipomkext MennmxmbeaT EOOJL Dewpllneii Matepremrsabn AJl — npsiko 100.00 %
Canra Mapuna AJ] ®Dewpllneit Matepremrsabn AJl - npsiko 96.89 %
Dewpruieit Arpapen ounx AJl ®Dewpllneii Matepremrsabn AJl — npsiko 70.80 %
OIT UuBect AL ®Oewpllneii MaTepremsabn AJl — KOCBEHO 70.80 %
ITpoext Bpans EAJI ®Oewpllneii MaTepremsabn AJl — KOCBEHO 70.80 %
Exomnant IIpogykr EOO/L Oewpllneii MaTepremsabn AJl — KOCBEHO 70.80 %
Pumexc Oitn EOO/] ®eppllneit Uurepuemrbaba Al — KOCBEHO 70.80 %
Crpoii Musect 2002 EOOJ] ®Dewpllneii MaTepremsabn Al — KOCBEHO 70.80 %
®II Arpounsect EOOJ] ®Oewpllneii MaTepremrsabn AJl — KOCBEHO 70.80 %
Arpormnantr EOO/] ®Oewpllneii MaTeprembsabn Al — KOCBEHO 70.80 %
Arpocopr EOOJ] ®Dewpllneii MaTepremsabn Al — KOCBEHO 70.80 %
Arpo rpam EOOJ] ®Oewpllneii MaTeprembsabn Al — KOCBEHO 96.89 %
Maanunme JIM EOOJ] ®Oewpllneii MaTeprembsabn Al — KOCBEHO 96.89 %

B CpBera Ha qupeKTOpUTE Ha IPY)KECTBOTO y4acTBAT CIEAHUTE (PU3HUYECKH JINTA:

Hme

Karo kakbB y4yacTBa B YIPABJICHUETO

Kpuctuna Jumurposa Ilerposa

M3nbaHuTeneH 1upekTop

Cgerna lumurpoBa AHrenosa

Usnen Ha CbBeTa Ha TUPEKTOPUTE

Henu Henenuera /[unkoBa

Usnen Ha ChBeTa Ha TUPEKTOPUTE

Unenosere Ha CobBera Ha aupektopute Ha "®ewpruieit [Ipomsptuc” AJICULL He yyacTBaT B ApyrU
THPrOBCKH JPY>KECTBA KaTO HEOTPAaHWYEHO OTTOBOPHH CHIAPYKHHIIM, HE NMPUTEXKaBaT MoBeye OoT 25 Ha
CTO KalMTaja Ha JAPYro JpY)KECTBO U HE YydacTBaT B YIPAaBJIEHUETO Ha APYIH JpYyXKecTBa WM
KOOIlepaly KaTo MPOKYPUCTH, YNpPaBUTENM WJIM WieHOBe Ha cbhBeTH. YneHoBere Ha CbBera Ha
nupekropute Ha "®eppruteit [Iponsptuc” AJICUL He mpuTexaBaT akMy OT KalUTajla Ha JPY>KECTBOTO.
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UseH Ha chBeTa Ha JUPCKTOPUTE WUJIU aKIIUOHEDP, IMPUTEKaBAIIl ITOBEYC OT IIE€T HAa CTO OT aKIIUUTE,
U3gaaC€HU C IIpaBO Ha rjac B JPYKCCTBOTO, ydaCTBa B YIIPABUTCIHU WM KOHTPOJIIHU OpraHu H/vm

IIpUTE)KaBa IMMOBCUYEC OT II€T Ha CTO OT KalluTajla Ha CJICAHUTE JIuIia:

Koii yuacTBa B ynpaBuTeJIHUTE HIH Yuactue B
HNme/Pupma KOHTPOJIHH OPraHu / e cOOCTBeHNK Ha | ynpasJieHueto / J{siioBo
KaluTajl (aKIIMOHEPHO) yJyacTue
Deppruteit Cexropur EOOJ] Mapuo 3axapueB 3axapues VYupasuren / 100%
Cna Xonuzeit OO] Mapuo 3axapueB 3axapuen VYupasuren / 50%
Wunycrpuanna 3ona-Ilnesen OO/] Mapuo 3axapueB 3axapuen Ynpasuren
Dewpllneii MnTepremrsnsn ALl Mapuo 3axapueB 3axapues Unen Ha C/1/80%
Wznna — UnBect EOO/] Mapuo 3axapueB 3axapues VYupasuren / 100%
OII MuBect Mapuo 3axapueB 3axapues Unen na CJ1
CanTta Mapuna AJl Mapuo 3axapueB 3axapuen Uien Ha C/]
Dewpllneii Arpapen ®oux AJl Mapuo 3axapueB 3axapues Unen na CJ1
ITpoext Bpans EAJI Mapuo 3axapueB 3axapues Unen na CJ
Exomnant IIpogykr EOO/L Mapuo 3axapues 3axapues Ynpasuren
Pumexc Oitn EOOJ] Mapuo 3axapueB 3axapuen Ynpasuren
Crpoii MuBect 2002 EOO/] Mapuo 3axapueB 3axapues Ynpasuren
[Nannunme JIM EOO/] Mapuo 3axapueB 3axapuen Ynpasuren
Dewpllneii Mntepremrsasn ALl Amnna IletpoBa 3axapuesa Unen Ha C11/20%
Dewpllneii Arpapen @ounx AJl Amnna Ilerposa 3axapuesa Unen na CJ1
OII MuBect Amnna IletpoBa 3axapuesa Unen na CJ
CanTta Mapuna AJl Amnna IlerpoBa 3axapuesa Uien Ha C/]
ITpoext Bpans EAJl Amnna IlerpoBa 3axapuesa Unen na CJ1
3.1.2. Cnenku 4 pa3yeTu ¢bC CBbP3aHM JUIA
IIpoaamxou
Knunent Bun cpesika 31.3.2025r. 31.3.2024 r.
®ewpreit [Iponspruc MennmxmbsaT EOO/] | Haem u ap. ycayru 711 381
®ewpruieit aTepHebHBI Al Haewm, o03aBexnane 16 16
Canra Mapuna A/ Haewm, mpaBo Ha cTpoex 1 1
®ewpruteii Arpaper ®oxg AJl Haewm - 1
Arpo rpam EOO/] Haem - 1
Oeppruteii Cextoputu EOOJ] Haem 1 1
Texuorpanc I'moosn EOO/] Haem 1 1
Oeppruteit Koncyntuar EOOJ] Haem 1 1
®enprueii [pomkext Mennmrmbur EOOJ] | Haem 2 1
O0mo 733 404
Moxynku
JocTaBuuk Bua caeaka 31.3.2025 r. 31.3.2024 r.
Bw3HarpakaeHue 1o 10ropop ¢
®ewpruieit aTepHebHBI Al TPETH JIULA CBIIL WL 27 512 403
3ACHULC, HaeM, HHB. UMOTH
Oewpeit [Tpomxext MernmpxkMbHT EOO/] | [TpomkeKT MEHUIKMBHT 225 80
®ewpmeit Cexroputu EOO/] OxpaHa 29 29
O6mo 766 512

CZ[CJIKI/ITC CbC CBBbP3aHU JIMla Ca U3BBPUICHU I10 CIIPABCAJIMBU IIa3apHU CTOMHOCTH.
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Biemanus

Kauent 31.3.2025 r. 31.12.2024 1.
Oeppruteii [Ipomrbptrc MennmxmbHT EOO/] 1 1
Oenprieit Arpaper @oun ALl - 13
OIT UnBect AJ] - 1
Oewpeit [Ipomxext MeanmpxkMbHT EOO/] 2 4
IMaanuume JIM EOO/], - 2
Oewprieit MaTepHeIbHBI A/l - 6
Canta Mapuna AJ] 1172 1173
@II Arpounsect EOO/] - 17
O0wmo 1175 1217

3agb/KeHus

JocTaBuuk 31.3.2025 r. 31.12.2024 r.
Oeppruteit Untepuenrsaba Al 239 421
®ewpmeit [Iponsptuc MenmmxmbpaT EOOJL 1 27
Oepprutei Cextoputu EOOJ] - 11
Oeppruteii [IpompkexT MennmxkmbHT EOOJ] 58 -
O0mro 298 459

B3emanusra u 3aABJDKCHUATA KbM CBBbP3aHH JIMIa HE Ca obe3meyeHu.

3.2. YCJI0BHH AKTHBHU U MACUBH

KbsMm Jarara Ha HaCTOAIIUA (I)I/IHaHCOB OT4YCT HAMaA pasrpaHu4YMMH YCJIOBHH aKTUBH,
HEOITOBECTIBAHETO Ha KOWTO OM IOBIMSUIO 3a BAPHOTO M YE€CTHO MNPCACTABAHEC HMYUICCTBCHOTO M

(PMHAHCOBOTO CHCTOSIHUE Ha JIPYKECTBOTO.

Karo ycnoBau macusu kbM 31.03.2025 r. crenBa na ce omoBecTAT 00e3MeueHHsITa 1Mo MOy4YeHUTE

3aeMH U OaHKOBHTE TapaHIHH:

YcioBHM NacuBH

Yupenena rapannus, odesneyeHue B Cyma Ha 00e311e4eHO0TO
JloroBop/KoOHTpareHT
M0JI32 HA KOHTPareHTa 3a/IbJKEHHE
Yuukpeaur bynoank AJ] VHBECTUIIMOHHN UMOTH, 3€MH, B3EMaHUs 51451
3.3. ®uHaHCOB pe3yJITaT, H3UHucJaeH cbriaacHo wi. 29 ot 3JCULAC (B neBa)
1 | ®unancoB pe3yarat kM 31.03.2025 1. 1531 782.99
2 | Pa3xoau oT moceBaniy OIeHKN Ha HEABHKUMHU UMOTH -
3 | [Ipuxoau oT MocieaBaly OEHKH Ha HEIBWKUMH UMOTH -
4 | Tleqan6u / (3aryOu) OT CAEIKH IO IPEXBBPIISIHE HA COOCTBEHOCTTA BHPXY HEIBUKUMH UMOTH 70 597.89
5 | Pa3nuka Mex Iy npoJaskHaTa U HICTOpUYECKaTa LieHa Ha HEABIKUMUS UMOT 89 563.75
6 | [Tnamanus 3a JTUXBYU 110 OAHKOBU KPEOUTH, HeBKIIOYeHU B OB/] 249 368.55
7 | [Inamanus 3a nmoracsiBaHe Ha TJIABHUIM 10 OAHKOBH KPEIUTH 2278 413.88
8 | ®unancos pesyarar cbriaacio wi. 29 or 3ACUIAC (1+2-3-4+5-6-7) (977 033.58)
3.4. Pa3xoau 3a ynpasienue (cbIJ. 4. 60 oT YcraBa Ha APy:KeCTBOTO)
Bun pa3sxon 31.03.2025 r. | 31.03.2024 r.
CueToBOIHO 00CITY)KBaHE 8 8
Onur - 9
Bo3HarpaxeHue 1o 1oropop ¢ Tperu auna, wi. 27 3JACUIIC 512 403
Jleno3urapHu yciyru ot 6aHKa JIEo3uTap 1 -
VYeayru ot oneHUTENnn 4 20
Br3HarpaxeHus Ha 4JI€HOBE Ha ChBETa HA TUPEKTOPUTE 32 38
OcHurypoBKH 110 Bb3HarpakJieHusATa Ha wieHoBeTe Ha CJ| 3 4
OBIIO: 560 482
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3.5. CpOuTHS cieq Kpasi HAa OTYETHUS MEPUOT

Cnen nartata Ha QUHAHCOBHS OTYET HE Ca HACTBIIMIN KOPUTHUPAIIU CHOUTHSL.

3.6. leiicTBamo npeanpusiTue

JIpyKeCTBOTO € H3BBPIIWIO OllEHKa Ha NPWIOKUMOCTTA HAa TNPUHIMINA 3a jaeicTBamo
MpeANpUsITHE, KaTo (yHAaMEHTaJeH MPUHIMII MPU WU3TOTBSIHETO Ha (UHAHCOBHs OTYeT. Tas3u OIeHKa
obxBama nepuoaa no 31.03.2025 r. u mone 12 mecena 3aHampen. Ha Ga3ara Ha Tasu oreHka He ca
HaJIne q)aKTOpI/I I/I/PIJ'II/I CT)GI/ITI/IH, KOUTO Ja IMoKa3BaT CbMHCHHA OTHOCHO NPUJIAraHETO Ha TO3W MPUHIIUIL
KaTo 0a3a 3a M3rOTBSHE Ha (PMHAHCOBUS OTHYET.

Hacrosmusar ¢unancoB ortuer e omoOpeH 3a m3gaBaHe u momamucan Ha 29 AIIPMII 2025 r. or mmero Ha
OEBPIVUIEU ITPOITBPTUC AICULL:

Digitally signed by KRISTINA DIMITROVA
igta’ysig y Digitally signed by

PETROVA K men P rov

Date: 2025.04.29 16:05:47 +03'00' amen Petro Kamen Petrov Kamenov

Adobe Acrobat Reader version: Ka menov Da.te..2025.04‘1.2‘9
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Kpucruna Ilerposa Kamen KamenoB EOO/] ¢ ynpasuren Kamen ITerpoB KameHos
W3nenHuTENeH JUPEKTOP CecraBuren
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