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O6wa nHcpopmauums

LKAYUYK” Al nma 3a OCHOBHa OENHOCT NPOU3BOACTBO Ha KayvyKOBM M3Oenud.
LKAYUYK” ALl e BnnucaHo B pernctbpa 3a TbproBCku ApyxecTBa kbM Coduinckn rpagackm
cvg no dupmeHo geno Ne 12315/2006 r., naptmga 109638, Tom 1479, cT1p.176.
KomnaHusiTa e peructpupaHa B TbproBckusi permctbp Ha AreHumaTta no snmceanus ¢ EMK
822105378. KomnaHuaTa e cbC cepanuvuie u agpec Ha ynpaeneHue: rp. Codwus, 6yn.
Butowa, Ne39, er.3, ax.5. Kanutanbt Ha ,KAYYUYK’ Al e 942 091 6posa GesHanumuyHu
akumn.Akummte Ha KomnaHnumsaTa ca peructpypaHm Ha bBwnrapcka doHgoBa ©Gopca.
KomnaHusita nma egHOCTENEHHa cUcCTeMa Ha yrnpaBrieHue.

UneHoBe Ha CbBeTa Ha anpektopute kbM 30.09.2025 r. ca:

1. “MYPA” EOQ/[] 4ypes Hukonan CumeoHoB TengxoB — [lpegcenaten Ha CobBeTa Ha
anpekTopute

2. “XUMKOPIT” EOO[ ypes MNetbp MapTruHoB MapTuHoB

3. Hukonan Benkos MeHYeB - N3MbiHUTENEH OUPEKTOP
I. BA3A 3A U3rotBAHE HA PUHAHCOBU OTHETU

MybnnyHoTO YyBEOOMIEHWE 3a (UHAHCOBOTO CbCTOAHME Ha [pynata KbM
30.09.2025 roag. e U3roTBEHO B CbLOTBETCTBME C MEXOYHAPOAHUTE CYETOBOAOHM
cTaHaapTu.

Bcuykn gaHHM ca npeAcTaBeHn B XMnsiav neea.

N3roTBsaHETO Ha yBeooOMMeHMEeTO 3a (PMHAHCOBOTO CbCTOosAHME Ha [pynata no
MeXayHapooHuTe cTaHgapTM 3a (OMHAHCOBO OTYMTaHE W3MCKBA PbKOBOACTBOTO Aa
HanpaBW HSAKOM MNPUOMU3UTENHU CYETOBOAHM OLIEHKM M MNPEAnoSiIoKEeHWUsl, KOUTO ce
OTHAcCAT OO0 AOoKnaaBaHWTe GanaHCOBWM aKTMBM M MAaCMBKM, KAKTO M OO MpuU3HaTUTE
pasxoam n npuxoau 3a nepuvoga. PeanHuTe pesyntatyu 6uxa Mornu ga ce pasnuyasaT
HE3HAYUTENHO OT MPUONUIUTENHUTE CYETOBOOHM OLEHKN. PBbKOBOACTBOTO HOCU
OTFOBOPHOCT 3a CbCTaBAHETO W [OOCTOBEPHOTO MNpeACTaBsiHe Ha MHgopMauusita B
HacTOALWOTO NyOnnYHO yBeaoMneHne 3a (oMHaHCOBOTO CbCTOSAHME HA KOHCONuaMpaHa
OCHOBa.

L. UHopmauma 3a BaXHM CBbLOUTMA, HACTBLNUNM OT Ha4vanoTo Ha
¢hmHaHCcOBaTa rogMHa A0 Kpass Ha CbHbOTBETHOTO Tpumeceyme U 3a
TAXHOTO BNUAHWE BbPXYy pe3ynTatute B yBeAOMJIEHMETO 3a
(pMHAHCOBOTO CHLCTOSAHME:

MpuxoauTte oT npogaxbu KbM Kpas Ha TpeTo Tpumeceudme Ha 2025 r. ca 15 004
xun.ne., ot Tax 10 160 xun.nB. ca oT Nnpoaaxbu Ha npoaykuna, 35 xun.nB. oT npoaaxobu Ha
cTtokn n 4 809 xmn.ne. oT Apyrn npogaxomu.
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Mpuxognte OT npodaxbwu kbMm Kpas Ha TpeTo Tpumeceume Ha 2025 r. ca ce
Hamanunu ¢ 25.00% cnpsamo peanusmpaHuTe Npuxoamn oT Npoaaxbu 3a cblums nepuod Ha
2024 r. (20 004 xvn.n..).

KbM kpass Ha TpeTo Tpumeceume Ha 2025 r. ca peanuaupaHu npuxoaun oOT
BbTPEeOOLLHOCTHN JOCTaBkM N M3HOC B pasmep Ha 9 300 xun.ne. GuHaHCOBUAT pesynTar
kbM 30.09.2025r. e neyanba B pasmep Ha 4 416 xun. n..

Ot HavyanoTo Ha puHaHcoBaTa roguHa o Kpas Ha TpeTo Tpumeceume Ha 2025r. ca
ckntoveHn gorosopu ¢ EnexktponpuBpeaa, Covpbus, PGE GORNICTWO | ENERGETYKA
KONWENCJONALNA SPOLKA AKCYJNA, MNMonwa, S.D.A.S., Yexuna n LEAG, "'epmaHuna n
ca uanbnHaBaHn porosopu ¢ S.D.A.S., Yexums, Sokolovska Uhelna, Yexua un Lausitz
Energie Bergbau AG, NepmaHus.

[lepnognyHo paskpusaHa nHpopmaums:

» Ha 28.02.2025r. [pyxectBoto € npeactaBuno Ha KOH upes ENC TybnuyHo
yBedoMIieHne 3a (PMHaHCOBOTO CU CbCTOSIHME HA MHOMBMAOyarHa OCHOBA 3a YETBBLPTO
Tpumeceuune Ha 2024r.;

» Ha 28.02.2025r. [pyxectBoto € npeactaBuno Ha KOH upes ENC TybnuunHo
yBeAoMIieHne 3a (PMHAHCOBOTO CU CbCTOSIHME Ha KOHCONMuaMpaHa OCHOBAa 3a YETBBLPTO
Tpumeceuune Ha 2024r.;

» Ha 31.03.2025r. OpyxectBoTO € npeactaeuno Ha KOH upes ENC lMNognweH dvHaHcoB
OTYET Ha nHaMBKUAyanHa ocHoBa 3a 2024r.

» Ha 30.04.2025r. [pyxectBoTo € npeactaBuno Ha KO®H 4ypes EWNC [lyGnuyHo
yBeaomreHe 3a (oMHaHCOBOTO CU CbCTOSIHME Ha MHAMBMAYyanHa OCHOBA 3a MbpPBO
Tpumeceune Ha 2025r.;

» Ha 30.04.2025r. [OpyxectBoTo € npeactaBurio Ha KOH upes EVC Tloguwen
drHaHCOB OTYET Ha KOHcoNuanpaHa ocHoBa 3a 2024r.

» Ha 29.05.2025r. [Opyxectsoto e npenctasuno Ha KOH uypes EUNC Tly6numyHo
yBeZoMreHne 3a (pMHaHCOBOTO CY CbCTOSIHWME Ha KOHCONuAupaHa OCHOBA 3a NbpBO
Tpumeceune Ha 2025r.;

» Ha 30.05.2025r. [OpyxectBoto e npeactasuno Ha KO®H uypes ENC [lokaHa wn
MaTepuanu 3a CcBUKBaHe Ha [oamwHo obwo cbbpaHne Ha akumoHepute 3a 2025r.,
koeTo 6e npoBeaeHo Ha 30.06.2025r;

» Ha 02.06.2025r. OpyxectBoTO € npeacrasuno Ha KOH upes EVIC YeegomneHune no
un. 148 6 ot 3IMMLUK;

» Ha 06.06.2025r. OpyxectBoTO € npeacrasuno Ha KOH ypes ENC YBegomneHue no
un. 148 6 ot 3MMUK;

» Ha 19.06.2025r. OpyxectBoTO € npeacrasuno Ha KOH ypes ENC YBegomneHue no
un. 148 6 ot 3IIMLUK;

lMosicHumernHu 6enexku Ha KoHconudupaHa 6asa — 30.09.2025z2. | KAYYYK AL



» Ha 01.07.2025r. OpyxectBoTO € npeacTtaBmno Ha KOH upes EVC lMpoTokon n cnucuk

oT npoeeno ce O6uo cbbpaHue Ha akunoHepuTe Ha 30.06.2025r.;

» Ha 30.07.2025r. OpyxectBoTo e npeactasuno Ha KOH upes ENC MHameumayaneH

LecTMece4vyeH OMHAHCOB OTYET 3a MbPBO LWecTMece4me Ha 2025r;

» Ha 26.08.2025r. [OpyxectBoTo € npeacrtasmno Ha KOH upes ENC KoHconugumpaH
LecTMece4vyeH OMHAHCOB OTYET 3a MbPBO LWecTMeceumne Ha 2025r.;

» Ha 29.08.2025r. [OpyxectBoto e npegcrtaBuio Ha KOH uypes EUNC TlokaHa un
MaTtepuanu 3a cBukBaHe Ha M3BbHpegHo obLwo cbbpaHmne Ha akumnoHepute, KoeTo be

nposegeHo Ha 30.09.2025r;

ll. OnncaHne Ha OCHOBHMUTE PUCKOBE U HECUTYPHOCTWU, Npen Kouto Oe
um3npaBeHa rpynara npes Tpumece4meTo:

HenHocTtTta Ha “Kayuyk” ALl e nsnoxeHa Ha onpenenieHn puckoBe, KOUTO Bmxa Mornu
Aa OKaaT Bb3OenCcTBME BbpXy pesyntatute oT Ta3u AenHocT. PuckoseTe morat ga ca
TakumBa, KOUTO 3aBUCAT OT obLwmTe KonebaHmsa B MKOHOMMKATa KaTo USNo Ui NbK TakuBa,
KOMTO ca cneumunyHn 3a caMmoTO APYKECTBO MUK 3a OTpachbfia, B KOWTO TO OCbLLeCTBSABa
JenHoCcTTa Cu.

Puckosu d)aKTOpVI 3a AeMHOCTTa Ha APYyXeCTBOTO U HEroBOTO AbLIEPHO APYXeCTBO:

OcHoBHUTE prcKkoBU hakTopu oKassanu BAnsgHUE BbPXY AeNHOCTTa Ha [pynaTa npes TpeTo
Tpumeceune Ha 2025 r., KOUTO LLe oOKasBaT BMMSHME Ha OEWHOCTTa W nNpe3 ocTaHanaTa
YyacT Ha (hMHaHcoBaTa rogmHa ca:

EkonornyHun orpaHu4veHusa. HoBuTe eKonorMyHu perynaumm HOCAT PUCK OT
HamaneHo noTtpebneHne. HamaneHoTo noTpebrneHve B cBeTOBEH Malwab ce
oTpa3siBa Ha [pynata kato ce HabnwogaBa HamaneHue kakto B obema Ha
NnopbYKMTE 3a MPOM3BOACTBO HA pasnUYHUTE CTOKM OT acopTMMeEHTa Ha cmpmarta
Taka M HamaneHue B Oposi Ha 3anuTBaHuATa 3a odepTn. MEeHUIKMBLHTBLT Ha
KOMNaHMATa € BbBEN arpecrBHa MapKeTMHIOBa W LIEHOBA NOJSUTUKA KaTo ce CTPEMU
Aa paswuvpu NpMCcLCTBMETO CU Ha €BPOMNENCKUTE Nasapu, kaTo nonara ycunus 3a
CTbMNBaHe U Ha HOBW Nasapwu;

LleHOBM pUCK — PUCKBT OT 3HAYUTENHO MOKa4BaHe Ha BOPCOBUTE LIEHN HA HSIKOU
OCHOBHW CYPOBMHM 3a MPOU3BOACTBO (Kayyyuu W caxau ), KakToO M PUCKBT OT
nokayBaHe Ha LieHaTa Ha eHEepruiHUTE pecypcu — NPUPOLEH ras n en. eHeprus.
ToBa BOAM OO noBuwaBaHe Ha cebeCcTOMHOCTTa Ha MpoaykTuTe, a OT Tam M [0
HamansBaHe nevanbaTta 3a pynara;

Puck ot yoBewkusa ¢pakTop — CblUEeCTBYBallaTa B HauMoHaneH mawab TeHaeHums
Ha OeduuUT Ha CcneumanucTm U WHXEHEepPEeH nepcoHan, KakTo W pucka oOT
TEeKy4eCTBO Ha nNepcoHart;

Puck ot npomeHu BbB BanyTHUTE KypcoBe — [lopagu ronamata guHamuka B
€BpO-00M1apoBMst KypC npe3 u3MuHanaTta roguMHa MeHWaXmbHTa Ha [pynaTta
GanaHcupa napuyHUTE pecypcu Ha KOMNaHusiTa KaTo ce CTpeMu ga MUHUMU3Npa
pucka oT 3arybu OoT NpoMsiHa BbB BayTHW KypCOBE.
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YnpaBneHveTo M KoHTpona Ha pucka 3a [pynata ce usBbpwBa oT CbBeTa Ha
AVPEKTOpUTE, Ypes3 BbTPELLEH KOHTPOS U aHanunau.

PUCKBT OT HEU3NblHEHWEe Ha LOrOBOPHU B3aUMOOTHOLUEHWSA C KOHTpareHTUuTe Ha
pynaTa ce Habnwgaea, n3mepea 1 KOHTponunpa epekTMBHO.

Llenn v nonnTtuka Ha PBKOBOACTBOTO NO OTHOLWEHUe ynpaBJieHUe Ha pucka.

Bcneacteme Ha v3non3BaHeTo Ha (PUHAHCOBWU MHCTPYMEHTU [pynaTta e uanoxeHa
Ha nasapeH PUCK U MO-KOHKPETHO Ha pUCK OT NPOMEHU BbB BanyTHUS KYpC, NUXBEH
PUCK, KaKTO M PUCK OT MNpPOMsIHaTa Ha KOHKPETHU LEeHW, KOeTo ce AbMKM Ha
ornepaTtmBHaTa U MHBECTUUMOHHATA OeMHOCT Ha [pynarta. YnpasneHneTo Ha pucka
Ha [pynaTa ce ocbllecTBsiBa OT LUeHTpanHata agMuHucTpaums Ha [pynata B
CbTpyaHudecTBo ¢ bopaoa Ha aumpektopute. lNMpuopuTeT Ha PBLKOBOACTBOTO € Aa
OCUTYpU KPaTKOCPOYHUTE W CPEOHOCPOYHU MapuUyHM MoTouW, KaTo Hamanu
n3naraHeTo cu Ha puck. bNrocpovyHmMTe OUHAHCOBM MHBECTULMUWN Ce ynpaBnsBear,
Taka 4Ye Ja umat AbnAroTparHa Bb3Bpallaemoct.

BanyTteH puck

Mo-ronsamarta 4YacT OT caenkute Ha [pynata ce ocbluecTBsBaT B Gbirapcku neea.
YyxxaecTpaHHUTe TpaH3akuuy Ha pynaTta, AeHOMUHMPaHU MbpBOHAYariHO B NOJICKM
3110TK, Aonapy UNu YeLuKkn KpoHW, nanarat 'pynarta Ha BanyTeH puUCK.

3a pga Hamanu BanyTHUs puck, pynata cneay napuyHuTe noTouuM, KOMTO He ca B
Obnrapcku neea, KOMTO He MpoOTMBOpeYaT Ha nonutMkata Ha [pynata 3a
ynpaeneHne Ha puvcka. o npyvHUMN MMa OTAEnHW npoueaypwu 3a ynpasneHue Ha
pucka 3a KpaTKocpouHuTe (00 6 meceua) M ObMTOCPOYHUTE MAPUYHM NOTOLU B
yyxgecTpaHHa BanyTa. B cnyyaute, korato cymuTe 3a nnaiwjaHe v nosyyaesaHe B
onpeferieHa BanyTa Ce OvakBa Aa ce KOMMeHcupaT B3auMHO, TO ToraBa He ce
Hanara OOMbIHUTENHO XeaXXupaHe.

JinxBeH puck

Monutukata Ha pynata e HacodeHa KbM MUHUMU3UPAHE Ha NIUXBEHUS PUCK Npu
AbAroTpanHo puHaHcupaHe. 3aToBa AbMArOCPOYHUTE 3aeMu ca OOUKHOBEHO C
dukcmpanm nnxseHn npoueHTn. Kem 30 centemspu 2025 r. MpynaTa e nanoxeHa Ha
PUCK OT NPOMsIHa Ha NasapHUTEe NMXBEHWU NMPOLIEHTM NO BaHKOBUTE CU 3aEMU, KOUTO
ca C NPOMEHNNB NUXBEH NPOLEHT. Benukn apyrn ouHaHCOBM akTMBM M NAacuUBK Ha
pynaTta ca ¢ uKcuMpaHu NMXBEHN NPOLIEHTU, KakBUTO ca Gunn n B npegxogHaTa
roguHa.

KpeauTteH puck

N3naraHeto Ha [pynata Ha KpeguTeH PUCK € OrpaHuYyeHo A0 pasmepa Ha
H6anaHcoBaTa CTOMHOCT Ha (WHaAHCOBUTE akTMBW, MNpPU3HATU KbM JaTata Ha
bnHaHCOBUSA OTYeT.

pynata e npvena Hagbaeka 3a M34YUCNABAHETO Ha OYaKBaHWUTE KpeauTHWU 3aryou
Ha TbProBCKUTE B3EMaHWs 4pe3 W3NOoM3BaHe Ha WHOMBMAYyanHW MaTtpuuy 3a
NPOBU3UK, N3MNON3BaNKN PUKCMPAHM NIUXBU 3@ MPOBU3NPaHE Ha KpeauTHUTe 3aryou.
Tean pasnopegbu ce cuutaT 3a npeacrTaBUTENHM 3@ BCUYKM  KINMEHTU Ha
npeanpusaTMETO Bb3 OCHOBa Ha onuta C npogaxbuTe, UCTopuMyeckute OaHHU 3a
cbbupaHe Ha B3emaHuaTa 1 6baellata MHPOpMaLms, KOATO € Ha PasnorioXeHue.
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Mo OTHOLWEHME Ha TbProBCKUTE M APYrn B3emMaHus [pynata He e WU3noXeHa Ha
3HAYUTENEH KPEAUTEH PUCK KbM HUTO €OUH OTAENEH KOHTpareHT Unu KbM rpyna ot
KOHTpareHT, KOMTO MMaT CXOOHW XapaKTepUCTMKW. TbproBCKUTE B3eMaHuUs ce
CbCTOSIT OT roNnsiM GPON KIMMEHTN B pasnnyHM UHAYCTPUM U reorpaddckm obnactu. Ha
GasaTta Ha UCTopUYecKn NokasaTenu, PbKOBOACTBOTO CUYNTA, Ye KpeauTHaTa OLeHKa
Ha TbProBCKW B3eMaHMsl, KOUTO He ca C U3TeKbI1 Nagex, e gobpa.

KpeauTHUAT puUCK OTHOCHO MNapu W Napu4yHNU eKBMBAneHTW, ce cyuTa 3a
HECbLLECTBEH, Tbil KAaTO KOHTpareHTUTe ca GaHku ¢ gobpa penyTtaums U BUCOKa
BbHLLUHA OLeHKa Ha KPeAUTHUS PEATUHT.

JNlnkBnpeH puck

pynaTa nocpella Hyxaute Cu OT NUKBUOHW CpeacTBa KaTo BHUMATENHO creau
nnawaHuaTa no noracuTenHWTe nfnaHoBe Ha ObArOCPOYHUTE  (PUHAHCOBMU
3a0bIDKEHNSA, KaKTO M M3XOAALMUTE MapuyHM MNoTouM, Bb3HMKBAWKM B Xoda Ha
onepaTuBHaTa OeMHOCT. Hyxante oT NUKBMOHW CpeacTsa ce cnegaT 3a pasnnyHu
BPEMEBU NEPUOON - EXXEOHEBHO U eXecegMUYHO, KakTo 1 Ha 6a3aTa Ha 30-4HeBHM
nporHo3un. Hyxagute oT NUKBMOHW CcpeacTBa B AbMArOCPOYEH MNaH - 3a Nepvoau ot
180 n 360 gHKW, ce onpenensaT Mece4Ho.

C ornep Ha HecTabuNHWUTE LIEHM Ha en. eHeprusita u npupoaHus ra3 npes 2023 n
2024 roguMHa W Henpegckasyemata UM AWHaMuKa, PbkoBoACTBOTO Ha [pynaTa
cuuTa, Ye NIMKBUAOHMAT PUCK € YBENIMYEH U ce CTPeMW Aa OCUrypu AOoMbIHUTENHa
NNKBMAHOCT C Lien nocpeLlaHe Ha NOBULLEHNTE pa3xoau B CneacTBMe Ha TO3U PUCK.
MpynaTta obpxun napu B 6pown, 3a Aa nocpeLla NMUKBUOHUTE CU HYXXAM 3a nepuoan Ao
30 gHn. CpeacTBa 3a AbArOCPOYHUTE NIMKBUAHW HYXXAOM CEe OCUrypsiBaT ypes 3aemu
B CbOTBETHMSA pa3mep 1 NapuyHuTe cpeacrtaa no 6aHKOBUTE CMETKM.

MonuTuka u npoueaypu 3a ynpaBreHne Ha Kanutana

LlenuTe Ha 'pynaTa BbB Bpb3ka C ynpaBneHne Ha kanuTtana ca:

Aa ocurypu cnocobHocTtTa Ha [pynata ga npoob/bkM Aa CbliecTByBa  KaTo
JencTeawo npeanpusaTme u

4a ocurypu ageksatHa peHTabunHocT 3a akunoHepute

KaTo onpefens ueHata Ha NpoayKTUTe U YCryrnte Cu, KakTo U MHBECTULIMOHHUTE CU
NPOEKTU B CbOTBETCTBME C HUBOTO HA Pa3fiM4HUTE BUOOBE PUCK.

Llenta Ha pynaTa e Aa noaabpxa Kanutan KbM ObAr B paMKUTE Ha o6Lonpuetute
HOPMW, TbIA KaTO NUMCBA YTBbPAEH GeHY-MapK 3a CbOTBETHUTE UHAYCTPUN.

pynaTa ynpaBnsiBa CTPyKTypaTa Ha KanuTana u npasu HeoGxoauMuTe NonpaBku B
CbOTBETCTBME C MPOMEHUTE B WKOHOMMYeckaTa OOCTaHOBKA W PUCKOBUTE
XapaKTepucTMKM Ha CbOTBETHWTE aKkTMBM. 3a [da noaabpXka Wnu  kopurupa
KanuTanoBaTta CTpykTypa, pynata CTPUKTHO ce npuabpXka KbM obLionpueTuTe
HOPMM 3@ CbOTHOLLEHUSITA, KAKTO U KbM 3aKOHOBUTE U3NCKBAHWS.

dakTopu oOKasanu BIMsiHUE BbPXY [AeNHOCTTa Ha JAPYXecTBOTO npe3
TpUmMece4mneTo:

MaKkpOMKOHOMMNYECKN 1 reonoSIMTUYECKU BNPOCHU

KoHnukTsT Mexay Pycna u YkpanHa, ctaptupan Ha 24 cdespyapu 2022 r., okasa
3HauYUTENHO Bb3JENCTBUE BbPXY CBETOBHATA MKOHOMUKA MO PasnUYyHU HauMHU, CBbP3aHu
FMaBHO C LIEHUTE Ha eHepruHuTe pecypcu. NMpoabrkaBalunTe BOEHHW OEUCTBUSA MexXay
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Pycua n YkpanHa, HanaraHeTo Ha CaHKUMM U OrpaHnyeHust oT cTpaHa Ha EBponenckns
cbio3, CALL, Kanaga v gpyrv gbpxasu cnpsiMo Pycus, npeausBukaxa CbTpeceHus Ha
ouHaHcoBMTE nasapu npes3 nocnegHute 3 roauHu. eorpadckata OGRM3OCT C BOEHHUTE
AencTBUsA, MHAMAUMOHHUAT HaTUCK, BoAeLl OO CbTPECEeHUS U HEeCUrypHOCT, JoBefoXa [0
3abaBeH MKOHOMWYECKN pacTex MU CBMBaHE Ha MKOHOMUKMUTE B eBpo3oHaTa. HapacTtBawuTte
UEeHN W WH(MNAUMOHHUA HATUCK B CBETOBHAaTa MKOHOMWKA OKa3Ba Bb3AEWCTBME BbPXY
HpyxecTBOoTO, CBbp3aHO C Ou3HeC mogena, Bepurata 3a [OCTaBKM, NpaBHUTE U
AOrOBOPHUTE BBNPOCK, CIYXUTENUTE, NoTpedbutenute n o6opoTHNA KanuTarn.

lNpes Tekywms nepuos BL3AENCTBME BbPXY AENHOCTTa Ha [pynaTa e CBbp3aHo C
NOPOAEHOTO reononuTnyecka HecTabunHocCT, MHPNAUMOHEH HaTUCK, ANHAMUKA B NTUXBEHU
NPOUEHTU N OOMEHHN KypcOBe, HEMpPeKbCHAaTOTO HapacTBaHe Ha LiEeHUTEe Ha ropusarta u
mMaTepuanuTe, 3aTpygHeHWs1 BbB Bepurata Ha AocTaBku. Bb3gencrTane Bbpxy ApyKeCTBOTO
Gewe cBbpP3aHO CbC 3abaBsHe Ha [OCTaBKMTE Ha Martepuanu, OrpaHudeHus npu
M3BbPLUBAHE Ha TbpProBckaTa AEMHOCT, CnagoBe Ha npuxoante n 3abaBsHe Ha OOCTaBKUTE
Ha [pyXXecTBoToO.

M3BbpLUeHa e npeLeHKa Npy pasrnexgaHe Ha Bb3gencTBneTo, koeto KOHMKTLT
mMexay Pycusa n YkpanHa ca okasanu unu Moxe ga umat BbpXy ApPY>KeCTBOTO Bb3 OCHOBa
Ha usBecTHaTa MHdopmaumsa. ToBa cbobOpaxeHne ce pasnpocTupa BbpPXY eCTECTBOTO Ha
npegnaraHuTe NPOAYKTU W YCRyrn, KIMEeHTUTe, Bepurata Ha [OOCTaBKW, MnepcoHana u
reorpacpcknuTe permoHn, B KOUTO MNpeanpuaTneTo onepupa, HapacTBaHe Ha LeHUTe Ha
CYPOBUHUTE, KAKTO M LIEHUTE Ha maTepuanuTe.

BnoweHaTta ukoHommyecka obctaHoBKa BCneacTBME Ha HapacTBallata MHdnauus
N HanoXeHUTe CaHKUMM e Han- 0ce3aeMo BbpXy CNeaHUTe eneMeHTu:

* 3aTpyaHeHWs B JOCTaBKaTa Ha CypOBUHY;

* 3aTtpyaHeHus nNpy TpaHCNOPTMPAaHETO Ha roToBa NPOAYKUNS;

* 3aTpyaHeHns B 0bcnyXxBaLm AENHOCTH.

Mpe3 2023 r. n 2024 r. BoeHHUAT KOHMNUKT Mexay YkpanmHa un Pycua wu
HapacTBallata MHdauMs JONbMNHUTENHO OKa3BaT BfIMSIHME BbPXY HapacTBaHETO Ha
ueHute. KoHnukTbT B bninskns N3Tok n opraHMyaBaHe Ha MopennaBaHeTO B YepBeHO
Mope 3abaBu TPaHCNOPTHUTE YCNyrn U JoBeAe A0 3aKbCHEHWUsI B LOCTaBKM Ha CypOBMHM,
MaTtepuanu, MaliMHU U CbOPBXEHUS, U FOTOBA NpoAyKuMsa. PUCKBT noTeHUuanHo Moxe ga
pednektnpa B 3abaBeHM OOCTaABKM Ha KIMEHTUM U OT AocTaBuMun. [pyXecTBOTO Malka
paboTM no AavBepcuMKauua KakTO Ha [AOCTaBYMUMTE W KIIMEeHTUTE, Taka W Ha
N3MNoN3BaHNTE TpaHCNOpPTHW ycnyri. [pyKecTBOTO Mawnka BHegpu npe3 2022 r. cuctema
3a ynpaBfneHue Ha HenpekbCcBaeMocTTa Ha Ou3Heca, C KOETO 4pe3 onpegensdHe Ha
hakTopuTe, KOMTO MoraT Aa AoBefaT A0 NpekbcBaHe Ha 6GusHec penHocTuTe unu
onepaumMmMte M nNpunaraHe Ha KOHTPOMHWM MEeXaHM3MK CpeLly TAX ce noflydyaBa BMUCOKa
CTEMNEH Ha opraHMsauuoHHa YCTONYMBOCT U ehrkaceH OTroBOp B Criyvyan Ha NpeKkbeBallo
AevHocTTa cbbuTue. lMNMpes Tekywma nepmoa cbCTosiHMeTo Ha [pyxectBarta ot [pynaTa e
ctabvnHO w pasnonaraT C AOCTaTb4yHO KanuTan W NUKBMAHOCT Aa obcnyxsat
ornepaTtuBHaTa Cu AENHOCT.

Bbnpocu, cBbp3aHu ¢ Knumarta

PuckoBeTe, npeamsBuvkaHW OT KNUMaTUYHUTE MPOMEHW, MoraT Aa umart obaewm
HebnaronpuaTHU nocrneaunun 3a GusHec genHocTuTe Ha [pyxectBaTa oT [pynaTa. Tesu
PUCKOBE BKMIOYBAT pPUCKOBE, CBbp3aHM C Mpexoda, Onpedensiuy orpaHudaBaHe Ha
emncumte CO2, kOMTO MoraTt ga gosenat OO AOMbIHUTENHU pas3xogu 3a 3akynyBaHe Ha
€HeprumHo edeKkTMBHO obopyaBaHe OT BUCOK Knac, W U3NYEeCKM PpUCKOBE  KaTo
HaBOOHEHUSA, cylla W Ap., KOUTO MoraT [a ce OTpasdaT BbpXy AENHOCTTa Ha OpYyXeCTBOTO.
MoTpebneHneTo Ha eHeprusi 3a NPOU3BOACTBO B APYXKECTBOTO - MaWka € BWCOKO U
noHacrtosiwem [pyXeCcTBOTO Malrka BHegpsiBa HOBU TEXHOMOIMMYHM peLLUeHus 3a
HamansiBaHe Ha HMBOTO Ha Heobxoammarta eHeprusa (dpyXecTBOTO Mavika € B npouec Ha
nsrpaxxgaHe Ha conapHu uHctanaumm). 3a ga nocturHe Tasu uen, [pyXKecTBOTO - MaWka
obmucna nsrpaxgaHe Ha ClTbHYEBU CUCTEMU, NPE3 NPeaxodHn Nnepnoaun 3akynysa ConapHu
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naHenu, Tb# KaTo M3MNON3BaHETO Ha Bb30OHOBAEMA eHeprusa B KpawnHa cMmeTka Tpsabea ga
AoBefe 0O MHOro Mo-HUCKM pasxogm 3a eHeprus. [pyKecTBOTO - Mavka € 6eHednuneHT
no npouegypa: ,Bb3craHoBaBaHe Ha MCI1 4ype3 nopobpsiBaHe Ha eHeprunHata
edeKTMBHOCT 3a npegocTtaBsHe Ha 06e3Bb3Me3gHa (pMHaHCOBa MOMOLLY MO onepaTuMBHA
nporpama ,/IHoBaLMM 1 KOHKYPEHTOCNOCOOHOCT”.

[pyxectBoTOo - Mmanka e ceptudumumpadHo no ISO 14001, crtaH@apTt, KOUTO e
CBbP3aH C HaMarnsiHe Ha HeraTMBHOTO BRMSIHWE BbPXY OKONHaTa cpeaa.

3akoHOOAaTencTBOTO, perynaTtopHUTE OpraHu, KOHTpareHTute Ha [pyxecTBoTO -
Marka oTAensaT ronsgmMo BHUMaHWe Ha U3MEHEHMETO Ha KnumaTta. EBponenckmaT cuios npue
EBponeickaTa 3eneHa cgernka 3a npexon KbM Mo-ycTondmBa MKOHOMUYECKa U hnHaHcoBa
cuctema, a npes criedsalimte rogvHM ce ouvakBaT Mno-nogpobHM OnoBecTsiBaHWUS BbB
Bpb3Ka C YCTOMYMBOCTTA KaTo YacT OT npueTtute EBponenckn ctaHgapT 3a oTyMTaHe Ha
yCTONYMBOCTTA.

[pyXecTBOTO - Manka € B Mpouec Ha aHanuM3 Ha pondta Ha OudHeca wu
N3BBbPLUBAHUTE OEMHOCTU N CTENEHTA UM Ha Bb3AENCTBUE, Bb3MOXHUTE PUCKOBE U HAYMHU
3a aKTUMBHO y4acTue BbB B3EMaHETO Ha peLUeHMs, CBBbP3aHU C KNUMaTUYHUTE MPOMEHM,
KaTo CbLLECTBEHO U3MbJIHABA BCUYKN 3aKOHOYCTAHOBEHN HOPMMW.

PbkoBOACTBOTO Ha [Ipy»KECTBOTO - Mallka € NOCTaBUIIO OCHOBHM LIeNN, CBbP3aHu C
onasBaHe Ha oOKofiHaTa cpefda WM KOHTPON Ha 3aMbpcsiBaHETO, KaTo Ce CTPEMU KbM
eekTMBHO NnoTpebneHne Ha pecypcuTe, OCbLLECTBSHAHE Ha NPEBAHTMBHU AENACTBUS C Lien
npedoTBpaTsiBaHE Ha 3aMbpCsiBaHE Ha OKOMHaTa cpeda, HamansiBaHe Ha oTnaabuy,
AVIrUTanu3nMpaHe Ha [OKYMeHTOOOOpOT, cnasBaHe Ha 3aKOHM U BbTPELUHM NpaBuna u
pasnopeabun Haco4eHM KbM Orna3BaHe Ha OKonHaTa cpeaa.

Kato 4act oT gencteusita Cu cpelly U3MEeHEeHMeTo Ha knumaTa [pyXecTBoTo -
Malika € Noeno aHraXxnmeHT ga Hamanu BbrnepogHuTe cu emmucum ¢ 30 % 0o 2030 r. n ga
CTaHe BbIMepoaHo HeyTparHa He no-kbcHo oT 2050 .

B choTBeTCTBME C NpeaxoaHaTa roanHa, kbm 30 centemepu 2025 r. [JpyXeCcTBOTO -
Malka He e uaeHTUUUMpano 3HaYUTENHU PUCKOBE, MPEAM3BUKaHU OT KIMMaTudHuUTe
NPOMEHN, KOUTO Buxa MOrnmM Ja oKaxaT HeraTMBHO U CbLUECTBEHO BIUSIHWE BbPXY
dumHaHcoBMTE OT4eTM Ha [pyxKecTBOoTO. PbKOBOACTBOTO HEMNpeKkbCHATO OLeHsiBa
Bb30EeNCTBMETO Ha CBbP3aHNTE C KMMaTta BbNpocu.

durHaHcoBUTE OTYETU Ha [pYyXeCTBOTO - Mailka UHTerpupaT CBbp3aHuTE C KnnmaTta
BbMPOCU B pasnmyHu ctaTuu. MNMo-cneumanHo aHraxnumeHTuTe Ha [pyXecTBoTo - Marka 3a
HamansiBaHe Ha BbINepoaHNTE eMUCUN ca B3eTU NpPeaBua NPy U3BbpPLUBaHE Ha TECTOBE 3a
o6e3ueHKa 1 OLeHKa Ha NOoMe3HUs XNBOT Ha HETEKYLLUUTE aKTUBM.

MpegnonoxeHnata 6uxa Mornn ga ce npomMeHAT B Obgewe B OTrOBOp Ha
NPEACTOAWMN €eKONormyHM  pasnopendbun, noetv HOBU aHFaXUMEHTU M NPOMEHSAWO ce
notpebutencko TbpceHe. Te3nm NpomeHn, ako He ObaaT npegBugeHu, buxa mornu ga
oKaxaT BNUAHWE BbpXy 6ObaewmTe napuyHM notoun, UHaAHCOBUTE pe3ynTatM WU
(PMHAHCOBOTO CLCTOSIHNE Ha [pyXeCTBOTO - Manka.

lll. Uucbopmauumna 3a caenku Mexay cBbp3aHU U/Mnu samHTepecoBaHu nuua:

Mpe3 ot4yeTHMA nepuog [pynata He € ckAwYBana CcOenkn CbC CBbp3aHu
npeanpuaTUs, KOUTO ca M3BbH obudamHata My OEMHOCT UM CbLLUECTBEHO Ce OTKMOHsABAT
OT NasapHUTe yCroBus.

He ca Ha nuue nokasaTtenu n cbbuTusa ¢ HeobrnyaeH xapakTep.
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IV. WHdopmauma 3a HOBOBB3HMKHANU CbLIECTBEHM B3eMaHUA w/vnu
3a4bIDKeHUs 3a OTYeTHUA nepuopaa - [Npe3 oT4eTHUSA nepuon He ca Bb3HUKHANN HOBM
CbLLECTBEHM B3eMaHUs U/Unn 3agbikeHus 3a MpynaTa.

. OUEHKA HA EJIEMEHTUTE B YBEOOMJIEHUETO 3A ®NHAHCOBOTO
CBbCTOAHUE

1. DbnroTpailHu maTepuanHu aKkTuBuU

[dbnrotTpanHnte maTepuanHM akTMBM Ca OLEHeHM MO LUeHa Ha npuaobusaHe,
obpasyBaHa OT MOKynMHaTa MM CTOMHOCT M OOMbIHUTENHUTE pasxoau, M3BbPLUEHM 3a
npuaobmBaHeTo MM, HaMarneHa ¢ pa3mMepa Ha HadMcneHaTta amopTU3aums.

CTtonHocTeH npar Ha cblyecTBeHocT — 500 nB.

AMopTM3aUMnUTE Ce HauYMCNABaT Mo NUHenHUsA Metod. FoAnLLIHUTE aMOPTU3aLMOHHN
HOpMU ca:

Crpagn, CbopbXeHus 5%
MawwwuHn, obopyaBaHe 20 %
TpaHcnopTHU cpeacTtea 6e3 aBTomobunm 8 %
Komniotpu 50 %
ABTOMOOUNN 20 %
MoaobGpeHust BbpXy 3eMsiTa 6,67 %
Bcunykn octaHanu 15 %

2. g'bnrOTpaﬁHM HemaTtepuaaHu akKTuBu

OueHsiBaT ce no ueHa Ha npvuq06|/|BaHe HaMalieHa C Ha4vucneHata aMmopTu3auund.

3. MaTepunanHu 3anacu

OueHsiBaT ce Mo AocTaBeHa CTOWHOCT, KOSITO BKIHOYBA pa3xoamuTe Mo 3akynyBaHe U
npepaboTka, KakTo MU OT ApYrM pa3xoau, HanpaBeHU BbB Bpb3ka C AOCTaBAHETO MM [0
cerawHOTO MECTOMNOMOXEHNE Ha CbCTOSAHMETO.

OueHkaTa npu noTpebneHne ce U3BbLPLLBA NO METOAA CPeAHOoNpeTerneHa LeHa.

He e koHcTaTUpaHo NpeBMLLEHME Ha OTYETHaTa CTOMHOCT Ha MaTepuanHuTe 3anacu
Ha HeTHaTa peanuaupyema CTOMHOCT, Nopaamn KOeTO He e U3BbpLUIBaHa NpeoLeHkKa.

3.1. Cbcmae Ha Mmamepuanume:

5554 x.nB. - OCHOBHM W cnomaraTtenHu matepuanmu
288 x.nB. - nonydabpukatu
138 x.nB. - pesepBHU YacTn
54 x.nB. - Apyrn martepvanu
63 X.JIB. - ropvsa ¥ CMa3odHU Matepuanm
29 X.nNB. - ManoueHHU W ManoTpamHu NnpeameTu
1 X.NB. — XpaHUTEINHU NPOaYKTH

6 127 x.nB. - OBLLO
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3.2. lMpoodykyus

TpaHCNoOpPTHM NEHTHU 97 X.nB.
Mapky4n 86 x.nB.
oo6wo: 183 x.nB.

4. KpaTKOCpO4YHM B3eMaHuUA

B3emaHusTa ca oueHeHn B fieBa NO CTOMHOCTTA Ha TAXHOTO Bb3HWKBaHe. 3a Te3un
BbB BanyTa € NpunoXxeH 3aknoumtenHmnsa kypc Ha bHB kbm 30.09.2025 roguHa.

B3emMaHus OT KIIMeHTU U OOCTaBYMLM

KnueHnt 1 1 146 x.nB..
KnueHt 2 1 039 x.ne.
Opyrun 684 x.nB.
oo6uo: 2 869 x.nB..
Opyru KpaTtkocpo4yHU B3eMaHus
lNogoTyeTHn nuuya 2 X.JIB.
MapaHumn 52 x.n..
BaemaHus no gorosopu 3a Uecus 7 041 x.nB.
Odpyrm 35 x.nB.
oo6uo: 7 130 x.nB..

5. MapuyHu cpeacTBa

MapuyHnTe cpeacTBa Ca OLEHEHM NO HOMMHANHaTa MM CTOMHOCT, a Te3n BbB
BanyTa — no 3akniountenHusa kypc Ha bHB kbm 30.09.2025 rogumHa.

6. CobcTBeH KanuTan

3a nepmnoga cobCcTBEHUAT KanuTan ce e Hamanun oT 51 367 x.nB. Ha 32 796 x.nB. —

obwo ¢ 18 571 x.nB., B TOBa YAUCIO:

- YBerlMYeH C NoroXntenHna onHaHcoB pes3ynTaT 3a nepuoga B pasmep Ha 4 416 x.n.;
- HamaneH C pas3Mepa Ha HauyucneHuss AMBUMAEHT cbrnacHo peweHne Ha OCA ot

30.09.2025r. B pasmep Ha 22 987 x.nB.

6.1. OcHoseH Kanuman

“Kayuyk” ALl e akuMOHEPHO APYKECTBO C OCHOBEH kanuTan 942 091 neea u

- perucTpvpaHm akumm
- NNaTeHu akuum

- HOMUWHamHa CTOMHOCT Ha efHa akuus

- BU[ Ha akuumTe

- 942 091 6pos
- 941 814 6pos
- 1 neB

- O0OMKHOBEHU
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Mpe3 oTyeTHNA Nepuoa He ca HaCTLNWUAN MPOMEHU B OCHOBHWUA KanuTarn.
6.2. Pesepeu — 15 031 x. neBa - o6w0

7. Hetekywu nacuBu — 1 475 x.nB., B T.4.:

- 3agbimkeHuns 3a 4OXoam Ha nepcoHarna npy NneHcuoHnpaHe — 228 X.nB.

CovrnacHo wmsnckBaHusitTa Ha Kogekca Ha Tpyga npu MNpekpatsiBaHe Ha
TPYAOBOTO NPaBOOTHOLUEHWE, Crea KaTo CRYyXUTeNAT e npuaobun npaBo Ha NeHcus
3a ocuryputeneH cTtax W Bb3pacT, [pyXecTBOTO € 3aAbiKeHO [a My M3nnaTtu
obesuweteHme B pasmep A0 wecT 6pyTHM paboTHu 3annatu. [pyxecTBoTto e
Ha4YNCNMIIO NPaBHO 3agb/PKEHME 3a u3nnawaHe Ha obesleTeHnsa Ha HaeTuTe nuua
npu NeHCMOHNPaHE B CbOTBETCTBUE C n3nckBaHmsata Ha MCC 19 ,[loxoam Ha HaeTu
nmya”.

- 3agbimKeHust KbM CBbp3aHu numua, CBbpP3aHn C HENINMNATEHN Bb3HArpaxXgeHma —

730 xun.ne..
- Hetekywn domHaHcupaHms 517 xun.ns..

8. Tekywm nacmeu — 31 164 xun.nB., B T.Y.:

BaHkoBu 3aemu
Kbm 30.09.2025 r. [ipy>kecTBaTa OT rpynarta HamaT 3a4bJPKEHUS NO 4OroBOpU 3a 3aeMM.
[pyxecTBOTO Marka, B KQ4eCTBOTO CM Ha KpeguTonony4yaTen, e cTpaHa no 4oroBop 3a
nonsesaHe Ha 6aHKOB 3aeM:

BbankoB kpeaut ot Tb OBb Al — [loroBop 3a kpeauTt Ne 54 ot 18.04.2008 r., UIBMEHEH 1
AOMbMHEH C AOMbIIHUTENHM criopa3ymeHus, npegorosopeH npes 2025 r., npu cnegHute
yCrnoBusi:

PaspelieH pasvep 8 801 xun. ne, B TOBa YACIO M NOANMMMUT 3a n3gaBaHe Ha BaHKOBU
rapaHuun n akpegutmeu. KpeguTsbT € nNpyv JOrOBOPEH KPATKOCPOYEH NUXBEH MPOLIEHT,
yBenu4yeH ¢ Hagbaeka.
Kbm 30.09.2025 r. kpanHOTO cango no kpeauta e B pasamep Ha 0.00 ns..
KpalHuaT cpok 3a nonsBaHe Ha KpeauTa: 3a YacTTa, onpegerneHa 3a kpegutHa nnHna 3a
obopoTHu cpeactea — 20.06.2026 r.
O6e3neyeHnEeTO NO KpeanTa BKIIOYBA:
- MNOoTeKa Ha HeaBWXMMN MMOTU (MPOM3BOACTBEHA Crpagun u 3ems);
- 3anor Ha ABWKMMK Belm (MallnHa 3a gpobeHe, rpaHynaTop, paduHaTop);
- 3anor Ha B3eMaHusi o cmeTkn Ao 8 801 xun.n...

BanaHcoBata cToMHOCT Ha ©OaHKkoBMTE 3aemMum Cce npuemMa 3a pasymHa
npnbnmanTenHa oueHKa Ha crnpaBegnmeata UM CTOMHOCT.

3aabmkKeHUA KbM AOCTaBYULIM U KITUEHTU:

JocTtaByuik 1 5 367 x.nB.
JocTtaB4uk 2 298 x.ns.
Opyru 778 x.nB.
o6wo: 6 443 x.nB..
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Mapu4yeH AUBUOEHT:

B otyeTa 3a pnHaHCOBOTO CbCTOSIHME Ha KOHconMampaHa 6a3a Ha [pyXeCcTBOTO KbM
30.09.2025r. B TekywuTe nacveu, nepo ,Jpyrn KpaTKOCPOYHU 3abIHKEHUS", KOETOo e B
pasmep Ha 23 529 xun. nB. ca BKOYEHN U 3aAb/PKEHUATA KbM akUMOHepuTe 3a
avBuaeHT ot 2024r.

- CwornacHo peweHuneto Ha OCA ot 30.09.2025 r. e HaunCneH ANBUOEHT B pasmep Ha
22 987 x.nB.

OnBNOEHTHT € 3a CMeTKa Ha Hepa3snpegeneHaTta nedanta oT MUHanNn roauHu.

BpyTHMAT oMBMAEHT Ha akumsa e 24.40nB..

HavanHarta garta 3a nsnnawaHe Ha anengeHTta e 17.10.2025 r., a cpokbT 3a nnawlaHe e
no 17.01.2026 r.

Opyrv KpaTKOCPOUYHU 3aABIMKEHUA:

3agbmkeHns 3a HeusnnaTeHn 166 x.nB.
avBuaeHTn ot 2019r., 2020 r., 2021 r.,

2022 r. n 2023 .

3agbmkeHns 3a HeusnnaTeHn 22 957 x.nB.
anBuaeHTu ot 2024r.

3agbimkeHMs No JOroBopwu 3a Lecus 391 x.nB..
Opyru 15 x.nB.
oo6uo: 23 529 x.nB..

3agbKeHuaTa B ieBa ca OLEHEHN NO CTOMHOCTTa Ha TAXHOTO Bb3HUKBaHE, a Tesw,
AeHOMMpaHu B Yyxaa BanyTa - no 3akntouuntenHus kypc Ha BHB kbm 30.09.2025 rognHa.

9. Npu3HaBaHe Ha NpUXoaUTe U pa3xoauTe

Mpuxoaute OT npogaxobwuTe M pasxoauTe 3a AeVHOCTTa ca HauducnsiBaHU B
MOMEHTA Ha TAXHOTO Bb3HUKBAHE HE3aBUCUMO OT MapUYHUTE MNOCTLMNMNEHUA U
nnawaHusa. OTYNTAHETO U NPU3HABaAHETO Ha NPUXOAMTE U pa3xoanuTe ce U3BbpLIBa Npu
crnasBaHe Ha MpuHUMNa 3a TsAxHaTa cbhnocTtaBuMocT. [lpuxoaute B YyKOoecTpaHHa
BanyTa ca OTYETEHU NO LeHTpanHus kypc Ha BHB kbm aatata Ha HauMcnsiBaHeTo UM.

Mpuxogute oT NpoaaxGu ce npuaHaBaT NpU OOCTaABAHETO Ha NpoaykuusTa u
HEMHOTO NpMemaHe OT KyrnyBaya yCnopeaHo C NpexBbprisiHe Ha CbOTBETHUTE PUCKOBE
M M3roam Unu Npu U3BbPLLBAHE Ha ycnyrara.

Pasxogute No MKOHOMUYECKN €NIeMEHTU ce pasnpenenarT Ha:

pa3xoau 3a OCHOBHa AEeHOCT

pasxoam 3a cromarateniHa AenHoCT

afIMMHUCTPAaTMBHU pasxoau

pasxoau 3a npopaxba

dakTMyeckuTe pasxoAu no NPOM3BOACTBOTO Ha MPOAYKUMSITA ce pasnpenensart
Ha pa3xoau 3a rotoBa NPoAYKUMS U pa3xoam B HE3aBbPLLIEHO NPOU3BOACTBO.

B cebecTtoHOCTTa Ha npoaykuMsitTa ce BKNOYBaAT MpekuTe pasxogn 3a
mMaTepuanu, Tpy4 U YacT OT NOCTOSIHHUTE OOLLLONPON3BOACTBEHN Pa3xoaun.

Digitally signed by NIKOLAY

NIKOLAY sy,
VE |_ KOV “““‘vfg‘""gar::r;is;’i‘
GENCHEVE i,
18.11.2025r. U3MBIHUTENEH OUPEKTOP: ...
/Hukonan NeHueB/
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