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MHOPA XONAWHI A

MHOUBUAYAJEH OTHET 3A PUHAHCOBOTO CbCTOAHUE kbm 31.12.2024 r.

MpunoxeHune 31.12.2024 r. 31.12.2023 r.

AKTUB BGN'000 BGN'000
HeTekywwin akTuBm

MHBecTUUMM B ObLUEPHN NPeanpuaTys 2.1. 2 2
AKTMBW NO OTCPOYEHU AaHbLM 2.2. 1 1
OGO HeTEKYLUN aKTUBU 3 3
Tekywmn akTUBMU

Opyru Tekywm pmHaHCOBM akTnBK 2.3. 10 095 10 066
MapuyHu cpencTtea 2.4. 1 -
O610 TeKyLM aKTUBK 10 096 10 066
OOLLO aKTUBM 10 099 10 069
COBCTBEH KAMUWUTAI n NACUBU

Co6GcTBeH kanuTan 2.5.

OcHoBeH KanuTtan 2.5.1. 58 363 58 363
PernctpupaH kanutan 58 363 58 363
Mpemun ot emmncumn 2.5.2. 10 072 10 072
®PuHaHCOB pe3ynTart 2.5.3. (58 600) (58 588)
Hepasnpegenexun nevanbw/(HenokpuTn 3arybm) (58 588) (58 584)
3aryba 3a neproga (12) 4)
060 cobcTBEH KanuTan 9835 9 847
Tekywm nacuem

TekyLm TbProBCKM 1 APy 3a4bIDKEHUSA 2.6. 39 37
Opyru Tekywwm pmHaHCOBM Nacusm 2.7. 225 185
O6L0 TeKyLUM NacuBu 264 222
O6LL0 nacuBu 264 222
O6LL0 cobcTBEH KanuTan U nacuBu 10 099 10 069

lMpunoxeHusima om cmpaHuya 8 0o cmpaHuua 44 ca Hepa3desniHa Yacm om uHoueudyanHusi huHaHco8 omyem.

MugmBuagyanHuAaT chmHaHCOB oT4YeT e o4o6peH 3a ny6nukyBaHe ot CbBeTa Ha gupeKkTopuTe Ha 25 mapTt 2025r.

I'Ipe.qcep,aTen 1 UanbnHuTteneH uneH Ha CbBeTa Ha AUpeKTopuTe:

UBO MBAH4YEB Digitally signed by IVO
IVO KONSTANTINOV KONSTANTINOV IVANCHEV
IVANCHEV Date: 2025.03.25 10:28:58
CbcTaBuTten: +02'00
" " TATYANA Digitally signed by TATYANA
®UCKOHCYNTUHI™ OOA HRISTOVA Dt 2025 0328 11202
DIMITROVA +0200

CbrnacHo Aoknag Ha He3saBUCUMUA OQUTOP
3a "BH OOUT KOHCYNT" EOO[, Oautopcko ApyxecTBoO C per. Homep 178

Boxupap Hauyes, YnpaBuTen v peructpupaH oautop, OTTOBOPEH 3a oauTa

Bozhidar
Yordanov
Nachev

Digitally signed by
Bozhidar Yordanov Nachev
Date: 2025.03.25 19:17:53
+02'00"



MHOPA XONAWHI A

MHONBUOYANEH OTYET 3A NEYANBATA UM 3ATYBATA U OPYITA BCEOBXBATEH OX0O[ sa
nepuoaa, 3aBbpLluBaly Ha 31.12.2024 r.

2024 r. 2023 r.

MpunoxeHune BGN'000 BGN'000

Hpyeau npuxodu 1.1. 4 6
Pasxoau 3a BbHLUHKM yCnyrn 1.2. (32) (30)
Pasxoau 3a nepcoHana 1.3. (6) 5)
Opyrn pasxogun 1.4. (160) (157)
O6uwo pa3xoam oT onepaTUBHa AENHOCT (198) (192)
3ary6a OT onepaTuBHaTa AeMHOCT (194) (186)
durHaHCOBM Npuxoan 15. 191 188
durHaHcoBM pasxoau 1.5. 9 (6)
®duHaHcoBU npuxoau/(pa3xonm), HETHO 182 182
3ary6a npeau pa3xoam 3a AaHbLUu (12) (4)
Pasxoau 3a gaHbum - -
3ary6a 3a nepuoaa (12) (4)
O6wo BceobxBaTeH Aoxon 3a nepuoaa (12) (4)
HeTtHa 3ary6a Ha akuusa 1.6. (0,0002) (0,0001)

MpunoxeHusima om cmpaHuya 8 0o cmpaHuua 44 ca Hepa3desniHa Yyacm om uHoueudyanHusi huHaHco8 om4em.
UugmBupgyanHuaT chmHaHcoB oT4yeT e 0406peH 3a nyonukyBaHe ot CbBeTa Ha gupekTopuTe Ha 25 mapT 2025r.

Mpencepaten n UanbnHuteneH YyneH Ha CbBeTa Ha AUpeKTopuTe:

MBO VBAHYEB
VO Digitally signed by IVO

KONSTANTINOV IVANCHEV
KONSTANTINOV Date: 2025.03.25 10:29:20

IVANCHEV +02'00"
CohcraButen: TATYANA
Digitally signed by TATYANA
"®UCKOHCYNTUHI™ oo RISTOVA DIMITRO
HRISTOVA Dote: 20250525 12035
DIMITROVA +0200'

CbrnacHo Aoknag Ha He3aBUCUMUA OQUTOP
3a "BH OOUT KOHCYINT" EOOA, OauTopcKo ApYyKecTBO C per. Homep 178

Boxupgap Hauves, YnpaBuTen v peructpupaH oauTop, OTTOBOPEH 3a oauTa

Bozhidar
Yordanov
Nachev

Digitally signed by
Bozhidar Yordanov
Nachev

Date: 2025.03.25
19:18:49 +02'00'



MHOPA XONAWHI A

MWHOUBUAOYAJIEH OTHET 3A NAPUYHUTE MNMOTOLUMWN, NMPAK METO/[l 3a nepuoaa, 3aBbpLuBall Ha

31.12.2024 r.
2024 r. 2023 r.
MpunoxeHune BGN'000 BGN'000
Mapu4HU NoToLM OT onepaTMBHA AENHOCT
MnawaHus Ha JOCTaBYMLM U KITUEHTU (31) (28)
MnawaHua Ha nepcoHana u 3a counarnHo ocurypsisaHe (5) (4
HeTHM napu4HX NoToLM OT onepaTMBHA JENHOCT (36) (32)
Mapu4HM NOTOLM OT MHBECTULIMOHHA AENHOCT
MocTbnneHus nNo AoroBopy 3a Lecun 4 31
Mony4yeHn nuxen - 4
MnawaHus no NnpegocTaBeHn 3aemm 5) -
MocTbnnexHus No npegocTaBeHn 3aemu 1 -
HeTo nap1yHu cpeacTBa u3non3BaHM B UHBECTULIMOHHATa AEAHOCT - 35
MapuyHu noToum ot puHaHCOBa AENHOCT
MocTbnneHns No nonyyYeHn 3aemu 42 8
MnawaHmna no nonyyeHn aaemu 4) (10)
MnateHun nuxsn - 1)
Opyrv napnyHy notoum ot nHaAHCOBa AENHOCT, HETHO (1) (1)
HeTo napu4iHu cpegcTBa n3non3BaHM BbB (hMHaHcCOBaTa AEUHOCT 37 (4)
HeTHo yBenuyeHue/(HamaneHue) Ha NnapM4yHUTe CpeacTBa U NapuyYHUTE
eKBUBaneHT npean epekTbT OT NPpOMeHUTe B OOMeHHUTe KypcoBe 1 (1)
HeTHo yBenuyeHue/(HamaneHue) Ha Napu4yHUTe CpeacTBa U NapuyYHUTE
€KBMBaJieHTU 1 (1)
Mapu4Hu cpeacTBa M NapuyHU eKBMBaneHTu Ha 1 sHyapu - 1
MapuyHu cpeacTBa U NapuyYHM eKBMBaneHTU Ha 31 nekeMBpu 2.4. 1 -

lMpunoxeHussma om cmpaHuya 8 do cmpaHuya 44 ca Hepa3denHa Yacm om uHOueudyasiHusi huHaHcoe8 omyem.

UHaguBnayanHmaT oMHaAHCOB OTYET € ofobpeH 3a ny6nukyBaHe oT CbBeTa Ha AMpeKkTopuTe Ha 25 mapT 2025r.

Mpencepaten n NanbnHuteneH uneH Ha CbBeTa Ha AUpPeKTopuTe:

nBO MBAHYEB Digitally signed by IVO
IVO KONSTANTINOV KONSTANTINOV IVANCHEV
IVANCHEV Date: 2025.03.25 10:29:41
CobcTaBuTen: +02'00'
"OUCKOHCYNTUHI™ OO.EI Digitally signed by TATYANA
TATYANA HRISTOVA HRisToVA DIMITROVA
D|M|TROVA Date: 2025.03.25 11:21:08
+02'00"
CrnacHo Aoknag Ha HesaBUCMMUA oanTop oT 25.10.2025r. Bozhidar  Digitally signed by

Bozhidar Yordanov

Nach
3a "BH OOUT KOHCYNT" EOO[M, Ogutopcko ApyxecTBo c per. Homep 178 Yordanov D:tce:ezvozs.oa.zs

Boxupap Ha4yes, YnpaBuTten n peructpmpaH ogutop, OTrOBOpPeH 3a oguta Nachev 19:19:36 +02'00°



MHOPA XONAWHI AL

MHOUBUAOYAJIEH OTYET 3A MNPOMEHUTE B COBCTBEHUA KATUTAIJ 3a roguHaTta, 3aBbpluiBala
Ha 31.12.2024 r.

Ocnosew  TRZTU FECRIEN'  cosemaen
emucuu (3az2y6u) Kanumarsn
BGN'000 BGN'000 BGN'000 BGN'000
Canpo kbm 31.12.2022 r. 58 363 10 072 (58 584) 9851
lNpomeHn B cobcTBeHMs1 kanutan 3a 2023 r.
3aey6a 3a nepuoda - - (4) (4)
06uj0 BceobXBaTeH AOX0A 3a Nepuoaa - - (4) (4)
Canpo kbm 31.12.2023 r. 58 363 10 072 (58 588) 9 847
NMpomeHun B co6¢cTBEHUA KanuTan 3a 2024 r.
3azy6a 3a nepuoda - - (12) (12)
06L10 BceobXxBaTeH AOXOA 3a nepuoaa - - (12) (12)
Canpo kbm 31.12.2024 r. 58 363 10 072 (58 600) 9835

MpunoxeHussma om cmpaHuya 8 do cmpaHuya 44 ca Hepa3desiHa 4acm om uHOueudyanHusi puHaHcoe omyem.
UuamBuayanHuat ¢puHaHCOB oT4YeT € oao6peH 3a nyonukyBaHe ot CbBeTa Ha gupekTopuTe Ha 25 mapT 2025r.

Mpencepaten n UanbnHuteneH uneH Ha CbBeTa Ha AUpPeKTopuTe:

UBO UBAHYEB |/ Digitally signed by IVO

KONSTANTINOV IVANCHEV
KONSTANTINOV Date: 2025.03.25 10:30:05

IVANCHEV +02'00'
CncTraBuTen: TATYANA Digitally signed by TATYANA
HRISTOVA DIMITROVA
"®UCKOHCYNTUHI oo HRISTOVA Date: 2025.03.25 11:21:44

DIMITROVA +0200

CbrnacHo Aoknag Ha He3aBUCUMUSA OQUTOpP

3a "BH OOUT KOHCYIT" EOOA, OauTOopCKO APYyXeCcTBO C per. Homep 178 Bozhidar Digitally signed by
Yordanov Dot 075595 192015
Nachev +0200

Boxupgap Haues, YnpaBuTen v peructpmpaH oauTop, OTTOBOPEH 3a oauTa



INFRA HOLDING PLC

~LHAHDOPA XOJJIHUHI AL

NHANBUAYAJIEH TOAUIINEH ®PUHAHCOB OTYET

NupuBuayaJHusaT roauiieH (UHAHCOB OTYET 3a Mepuoaa, 3apbpmBam Ha 31 nexkemBpH
2024 ¢ npuwiioKeHUSITAa KbM Hero ot crpanuua 8 10 crpanuna 44 ca ogodpenu or ChBera Ha
aupexkropure Ha , UHOPA XOJIIUHI* A/l u noanucanu or:

IIpencenares u u3nbJaHUTeNeH YieH Ha CJL: ConcTaBuTeN:
Digitally signed by IVO Digitally signed by
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Codusi, M. mapt 2025r.



~AH®PA XOJIQNHI AL,
UHAueudyaneH 2od0uweH ¢huHaHcoe om4vem 3a rnepuoda, 3aebpweaw, Ha 31 dekemepu 2024
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~AH®PA XOJIQNHI AL,
UHAueudyaneH 2od0uweH ¢huHaHcoe om4vem 3a rnepuoda, 3aebpweaw, Ha 31 dekemepu 2024
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INFRA HOLDING PLC

nHanBnaoyAneH rogullEH ®UHAHCOB OTYET

I. OBLUA UH®OPMALIUA

HaumeHoegaHue Ha [pyxecmeomo: »AHOPA XOJIQUHI" AL

Cneem Ha dupekmopume

lpedcedamenn: HNeo KoHcmaHmuHoe UeaH4es

YneHose: 1.Tamsina Xpucmoea [Jumumpoea
2.Emunus Kupunoea CumeoHoea

U3nbnHumeneH dupekmop: 3.heo KoncmanmuHoe UesaH4yes

Cncmaeumernt: ®uckoHcynmuHe 004

Abpxaea Ha pecucmpauyus Ha [py>xecmeomo: Bwbneapus

Cedanuuwe u adpec Ha peaucmpauyusi: ep.Cogpus,06wi.KpacHo ceno,

6yn. Ljap Bopuc |lINe126

O6cnyxeawu 6aHKu: NumepHewbHbn Acem bank ALl

®PUHaHCOBUAT OTYET € UHAUBMAYaNeH rogvileH oTyeT Ha [pyXecTBOTO.

lMpedmem Ha deliHocm u ocHogHa deliHocm/u Ha [pyxecmeomo: [pyxxecmeomo e peaucmpupaHo 8
bwnieapus. OcHoBHaTa My AOENHOCT e cBbp3aHa ¢ lNpuaobusaHe, ynpaBneHue, oueHka u npogaxba Ha
yyactusi B Obnrapckm M YyXgecTpaHHu OpyXKecTBa, NpuaobuBaHe, oueHka WM npopaxba Ha naTeHTw,
OTCTbMNBaAHE Ha NMULEH3UM 3a M3NOM3BaHe Ha MaTeHTU Ha OPYXKECTBA, B KOUTO XONAMHIOBOTO OPYXECTBO
yyacTBa, (PMHAHCMpaHe Ha [APYXeCcTBa, B KOMTO XONAWHIOBOTO APYXECTBO YydyacTeBa, npugobusaHe,
ynpaerneHme u npogaxba Ha akuum, BCsIKakBa Apyra OeMHOCT, He3abpaHeHa OT 3akoHa MHBecTuumn B
ObLUEPHM N acoumMmpaHmn NpeanpusTus.

Lpyxecmeomo e nybnu4Ho Opyxecmeo rno cmucwna Ha 3MLK.

Hama Ha uHdusudyarnHusi 2o0uweH ¢huHaHcos omyem: 31.12.2024r.

Tekyw; nepuod: rognHaTta, 3anoysawa Ha 01.01.2024r. n 3aBbpluBawa Ha 31.12.2024r.

lNpedxodeH nepuod: rognHata, 3ano4saila Ha 01.01.2023r. 1 3aBbpiBawa Ha 31.12.2023r.

Hama Ha o0obpeHue Ha uHOusudyanHus chuHaHcos omyem: 25.03.2025e.

OpzaH 0dobpun uHOusudyarnHusi chuHaHcos omyem: CbBET Ha OUMPEKTOPUTE, Ype3 peLleHne BMUCaHO B
npoTokon ot 25.03.2025r.
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CTpyKTypa Ha Kanutana
‘UHOPA XONOWUHI” Al e aKkuMOHepHO [ApyXecTBO, peructpupaHo B CoguinckM rpagckum cbA Mo
dupmeHo geno Ne 5131/2007 .

OcHoBeH /3anucaH/ kanutan

OcHOBeH /3anucan/ KanuTa

AKnuoHep 31.12.2024 r. 31.12.2023 r.

Bpoii akuun Croiinoct Ilnatenn %o Msn Bpoii akuuun Croiinoct Ilnatenu Yo dsan

AnToH Boxkos - - 13319290 13319290 13319 290 22,82%

HBo UBanues 13319290 13319290 13319290 22,82%

HWwmo Puna EAJT 17034014 17034014 17034014 29,19% 17034014 17034014 17034014 29,19%

Ba6o 2012 EOOJT 12 100000 12 100000 12 100000 20,73% 12 100000 12100000 12100000 20,73%

Burex ctpoit EOOJ1 - - 5911 304 5911 304 5911 304 10,13%

Bbwarapusn Xorenc Cbpuch3 7281304 7281304 7281 304 12,48% 1370 000 1370 000 1370 000 2,35%

UKM VMO EAJ] 3012 000 3012 000 3012 000 5,16 % 3012 000 3012 000 3012 000 5,16 %

Jlpyru akiposepu ¢ moa 5% 5616 355 5616 355 5616 355 9,62% 5616 355 5616 355 5616 355 9,62%
yuacTue

O6mo: 58 362 963 58 362 963 58 362 963 100% 58 362 963 58 362 963 58 362 963 100%

. BASA 3A U3rOTBAHE HA WHOUBWOYAJNTHUTE ®UHAHCOBWU OTYETU U CBHLUECTBEHA
MHPOPMALUA 3A CHETOBOAHU NMOJIUTUKU

WHOusudyanHusim ¢uHaHco8 omyem € U320MeeH CbeflaCHO U3ucKkeaHusima Ha O6breapckomo
c4emoeo0OHO 3aKkoHoOamesicmeo 8 HalyuoHanHama earyma Ha Penybnuka bbrezapus - 6brizapcku ries.
Ot 1 anyapu 1999 rognHa 6bnrapckuaT neB € ¢ ukeupaH Kypc keM eBpoTo: 1. 95583 nesa 3a 1 eBpo.
TouyHocmma Ha cymume ripedcmagseHu 8 UHOUBUAyarnHusi GhuHaHco8 omyem e xunsidu 6breapcku feaa.
HaCTOﬂLIJ,VIﬂT nHaneuayaneH (*)I/IHaHCOB oT4yeT € WU3rotBeH B CbOTBETCTBME C WU3NCKBaAHUATA Ha
MexayHapogHu ctaHgapTh 3a dpmHaHcosmu otyeT (MCPO), npuetn ot KomncuaTta Ha EBponerickms cblos.
|/|H,EI,VIBVIp,yaJ'IHI/IF| (*)I/IHaHCOB OoT4yeT € N3rotBeH U B CbOTBETCTBME C U3BNCKBAHUATA Ha Me>|<,quapo,qu|Te
CTaHdapTM 3a (puHaHCOBa OTYETHOCT, nybnukyBaHu oT MexayHapodHus CbBeT MO CYETOBOAHM
ctaHgapti. Bcuukm  MexagyHapogHu cTaHgaptm  3a  ouHaHCOBM  OT4yeTM ca nybnukyBaHu OT
MexayHapogHMs CbBET MO CYETOBOAHM CTaHAapTW, B Cuna 3a nepuoga Ha M3roTBAHE Ha Tean U
doMHaHCOBM OTYETH, ca npueTu oT EBponenckmnsa cbio3 ypes npoueaypa 3a ogobpeHue, yCcTaHOBEHa OT
Komucnara Ha EBponenckus cbios.

WHovenayanHua (UHAHCOB OTYET € W3rOTBEH Ha NpuMHUMNa Ha JdencTBawo npeanpustne, KOeTo
npegnonara, Yye [1py>xecTBOTO LLie NPOABLITKN AEeMHOCTTa cu B 0603pmmo bbaeLue.

M3roTBsAHETO Ha MHAaMBUAyanHuTe omHaHCcoBKM oT4eTn B cboTBeTcTBME ¢ MCOO, nsuckea ynotpebaTa Ha
CYETOBOAHM NpMbnuanTenHn oueHkn. Korato e npunarano cyetoBogHarta NonuTuka, pbKOBOACTBOTO Ce €
OCHOBaBaro Ha cobcTBeHaTa cu npeueHka. EnemeHTute Ha nHauBMayanHuTe UHaHCOBM OTYETU, YMETO
npeacraBsHe BKMOYBA MO-BMCOKA CTEMeH Ha MmpeueHka Unu cyOeKkTMBHOCT, KakTo M Te3n enemeHTu, 3a
KOMTO MPEAnonoXeHusdTa U OLUEHKUTE MMaT 3HAYMTENHO BRUSIHAE BbpXY WHAMBMAYyanHWTE (MHaHCOBU
OTYETU KaTo LAMO, Ca OTAENHO OMNOBECTEHN B CbOTBETHUTE MPUMOXKEHUS HA HACTOALLMS OTYET.

OCHOBHU NOKA3ATEJIN HA CTOINMAHCKATA CPEQJA
OcHOBHMTE noOKasaTenu Ha CTOMaHckata cpega, KOMTO OKas3BaT BIMSHWE BbPXYy [OENHOCTTa Ha
OpyxecTBoT0, 3a nepuoga 2024 — 2023 r. ca npegcTaBeHn B Tabnuuarta no-gony:

Mokasarten 2024 KbM AaTa H3Tounuk 2023
BBl npon3BoacTBEH METOA B MIIH. 1B.* 202 861 Q4/2024 | HCH 185 233
PeaneH pactex Ha BEBIT* 2,80% Q4/2024 | HCH 1,90%
WHdbnaums B Kpasi Ha rognHarta* 2,20% 12.2024 | HCU 4,70%
CpepeH BanyTeH Kypc Ha WwaTcknisi jonap 1.80785 2024 | BHB 1.80897
BanyTteH kypc Ha waTckua gonap 1,88260 31.12.2024 | BHB 1,76998
bespaboTtuua B kpast Ha roguHata* 3,80% Q4/2024 | HCH 4,20%
OcHoBEH InUXBEH TMpPOLEHT B Kpad Ha

roguHara 3,04% 12.2024 | BHB 3,80%

*[aHHume 3a 2024e2. ca npedsapumeriHu, UsmoyHuuyu HCH, BHE - nybnukayuu 2024u 2025e.

35BJIEHUE 3A CbOTBETCTBUE
OpyXeCcTBOTO BOAM CBOETO TEKYyLLO CYETOBOACTBO U U3rOTBSI (PMHAHCOBUTE CU OTYETU B CLOTBETCTBUE C
MexayHapogHute ctangapTu 3a puHaHcosf otumtaHe (MCPO), npnetn ot EBponenickms coios (EC).
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CBbLJECTBEHA UH®OPMALUNS 3A CHETOBOALHU INOJINTUKU
Ba3a 3a nsroresiHe

To3n rogvweH wuHAMBMAyaneH WHAHCOB OTYET € W3roTBeH B CbOTBETCTBME C MexgyHapoaHuTe
CraHgaptu 3a duHaHcoBo OTumtaHe, nsgageHn ot CoBeTta 3a MexagyHapogHu CyetoBogHu CtaHgapTtu
(CMCC) n Bcu4kmn passcHeHus nsgageHn ot Komuteta 3a PassicHeHus Ha MC®OO, kouTo edheKkTMBHO ca B
curna Ha u ot 1 aHyapu 2024r. u KoUTO ca NpueTn oT EBponenckns coios.

VHouBuayanHuaT roguileH (ouHaHCOB OTYET BKIOYBA MHAMBMAYanNeH oTtyeT 3a nevanbarta unu 3arybata
N Oapyrua BceobxBaTeH 40Xo4, MHOMBUAyaneH oT4yeT 3a (OMHAHCOBOTO CbCTOsIHWE, UHAMBMAOYANEeH OT4yeT
3a NpoMeHUTEe B COBCTBEHMS KanuTan, UHABMAYarneH OoTYeT 3a NApUYHUTE NOTOLM, KaKTO U MOSCHUTENHU
npunoxenns. MNpuxogn M pasxogun, C WU3KMKYEHWE HA KOMMOHEHTM Ha Apyr BceobOXxBaTeH [OXOA, ce
npusHaeaT B nevanbarta unu 3arybarta. [pyr BceobxBaTeH A0x0n Ce Npv3HaBa B OTyeTa 3a nedvanbara
unu 3arybata un apyrmusa BceobxBaTeH [0X04 M BKIOYBA €NeMEHTUN Ha NPUXoau U pasxoam (BKMOYMTENHO
KOpeKUuMM OT npeknacudumkauus), KOUTO He ca Npu3HaTu B neyanbata unu 3arybaTa, KakTo U3MCKBa WUnu
kakto e paspeweHo oT MC®O. Kopekuun oT npeknacudukaums ca cymute, npeknacvpuumpaHn B
neyanba unu 3aryba B oT4yeTa 3a neyanbarta wnu 3arybaTta v gpyrusi BCeoOXBaTeH O0X04 3a TeKyLums
nepuod, KoMTo ca Gunu npusHaTh B Apyr BceoOXBaTeH OOXOA Mpe3 TeKyLMst U NpeaxodHu Nepuoau.
TpaH3akumMn cbC cobcTBeHUUMTE Ha [IpyXecTBOTO B KayeCTBOTO MM Ha cOOCTBEHMUM ce npu3HaBaT B
OoT4YeTa 3a NPoOMeHuTe B COBCTBEHUS KanuTan.

OpyxecTtBoTO M3bupa ga npeacrtasn eouH vHomBMayaneH otdyeT 3a neyanbarta wnu 3arybata u gpyrus
BceobxBaTeH [oxod WM fa npeactasum nevanbata unu 3arybaTta v gpyrusi BceobxeaTteH [OXO4 B ABa
pasgena. Pasgenute ce npeacrtaBdAT 3aedHo, kaTo TO3M 3a nedvanbata nnu 3arybata e nbpBu, cnegsaH
HenocpeAcTBEHO OT pasaena 3a Apyrus BceobxsaTeH 4oxo[.

[pyxecTBoTO M30Mpa Oa npeactaBs MHOMBMAOYanHUMS OTYET 3a nedanbaTta unu 3arybata wn apyrus
BceobXBaTeH A40X04, KaTo Npu KnacudurkaumaTa n3nonsea metoga ,,CbLHOCT Ha pasxoguTe”.

dopmaTbT Ha uHOMBMOYaNHUS OTYeT 3a (PMHAHCOBOTO CbCTOsiHME € GasvpaH Ha pasrpaHnYeHneTo
TEKyL/HETEKYLL.

3a Tekywarta ¢mHaHcoBa roguHa [py>KeCcTBOTO € Npueno BCUYKM HOBW W/MNW peBn3npaHn CTaHdapTu u
TbIKyBaHud, nsgageHn ot CobBeta no MexagyHapogHum cyeTtoBogHu ctanHgaptu (CMCC) u pecn. ot
KomuTeTa 3a passicHeHust Ha MCPO, konTo ca 6unu ymecTHM 3a HeroBaTta 4ENHOCT.

OT BBb3NpreMaHeTo Ha Te3n CTaHdapTn U/vnu ThiKyBaHWS, B CUna 3a rogulliHn nepuogn 3ano4ysawim Ha 1
ssHyapu 2024 r., He ca HacTbLNUNN MPOMEHM B CYETOBOAHATA MOMUTMKA Ha APY>KECTBOTO, OCBEH HSKOU
HOBW M pa3LIMpPsABaHETO Ha Beye yCTaHOBEHM OMnoBecTsiBaHus, 6e3 ToBa Aa gosede 40 APy NPOMEHV BbB
huHaHCOBUTE pe3ynTaTy, knacudurkaumsaTa Unm oueHkaTa Ha OTAeNHN OTYETHM 0BeKTn 1 onepaumm.
CnegHnTe M3MEHEHUA Ha CblyeCcTBYBaluUTe CTaHAApTWU, u3paaeHu ot CbBeTa No MexayHapoaHu
CYEeTOBOAHM CTaHAAPTU U NpueTu 3a npunaraHe ot EC, ca B cuna ot 1 AHyapu 2024 roguHa:

* MNMpomeHn B MCC 1 lNpeacraBaHe Ha dmHaHcoBM oT4vyeTu: Knacudmkauma Ha nacuBuTe KaTo
TEeKywWM M HeTeKywm. MNameHeHnsitTa B MCC 1 lpeacrtaBsaHe Ha OUHAHCOBM OTYETU W3ACHSIBAT, 4e
nacvmeuTe ce knacuduumpar kaTto TEKYLLU UM HETEKYLLM B 3aBMCMMOCT OT NpaBaTa, KOMTO CblLLEeCTBYBaT B
Kpas Ha oTyeTHus nepuod. Knacudukaumara He ce Bnvsie OT O4vakBaHWSTa Ha NpeanpusTMeTo unu
cbbuTtuaTa cneq gatarta Ha oTdMTaHe (Hamp. HapylleHue Ha crnopasymeHueTo). MameHeHnsaTa CbLlo Taka
n3sicHABaT KakBo ce uma B npeaBug, korato B MCC 1 ce pedepvpa KbMm ypexgaHe“ Ha nacwvi.
MameHeHnsTa B MCC 1 ce oTHacAT Bbpxy KpUTepumte 3a Knacudukaums Ha nacvBuTe Ha TEKyLM U
HeTekywM 6e3 ga mmart edekT BbpXy pasmepa UnMm MOMEHTa Ha MPU3HaBaHETO Ha akTVMBW, Macuswy,
npuxogn unu pasxogn UnNuM WHopMauumsaTa, KOATO ApyxXecTBata ornosBecTaBaT 3a Te3n enemeHtn. C
NMPOMEHUTE Ce YTOYHSBA, Y€ ypexdaHeTO Ha nacvBUTE MOXe [a Ce OCbLLECTBM Ype3 NpexBbprisiHe Ha
napuyHM cpeacTtBa, KanuTamnoBW WHCTPYMEHTW, [OpYyrM akTMBM UMW YCIYrM  Ha  KOHTpareHTa.
Knacudvkaumsata He ce oTHacsa 3a gepuBaTMBMTE B KOHBEPTUPYEMW MAcKMBW, KOUTO camu No cebe cu ca
WHCTPYMEHTU Ha COBCTBEHMSA KanuTarn.

M3meHeHnss B MCC 1 OTHOCHO HeTekylu 3agbimKeHusl, 0OBbp3aHu C OrpaHMYMUTENTHU YCNoBUA. Tesu
NMPOMEHN YTOYHSABAT, Y€ CaMO OrpaHVYUTENTHN YCMOBUS, KOUTO MPEeanpuUATMETO € OANBbXHO Aa chna3Ba Ha
UNKn Npean Kpasd Ha OTYETHMS nepuop, 3acarat NpaBOTO Ha NPeAnpUATMETO [a OTIIOXU YpeXOaHeTo Ha
CbOTBETHUTE 3a4bJDKEHVS 3a Han-Manko ABaHageceT Mecela cref oT4eTHaTa AaTta M CbOTBETHO Camo Te
crneaBa ga ce B3eMaT MpegBud Mpu oueHkaTa Ha Knacudukaumata Ha 3agbiDKEeHMATa KaTo TEKyLLM Unn
HeTeKywwM. Tean cnopasyMeHusl BMUSSIT BbpPXy TOBa danv MpPaBOTO CbLUECTBYBa B Kpas Ha OTYETHUS
nepuog, JOpY ako Cnas3BaHETO Ha YCOBUSTA Ce OLUEeHsIBa crned Hero (Hanpyvmep OrpaHuYMTEeSHO YCIoBME,
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6a3mpaHo Ha (PMHAHCOBOTO CbCTOSAHWE Ha MPeanpUSTUETO KbM Kpas Ha OTYETHUS nepuop, HO OLEHEHO
crnen HeroBus kpan). OrpaHUUMTENHM YCNOBUSA, KOUTO Ce u3ducnsaBat Ha 6as3a Ha (UHAHCOBOTO
CbCTOSIHME Ha NpeanpuUATUETO Crned Kpas Ha oTyeTHWUst nepuop (Hanpumep Ha 6as3a Ha (uHaHCOBOTO
CbCTOSIHME Ha MpeanpuATMEeTO LLEeCT Meceua crnef oTyeTHaTa AaTa) He cnefBa ga ce B3emaT npeasug
npu onpefensiHe Ha KnacudukaumaTa Ha 3aabihDKeHMaTa 1 NPaBoTO Ha TAXHOTO oTrnaraHe. Bvnpekn ToBa
npeanpuatTMaTa cregBa ga OMnoBecTAT WHGOpMauus 3a OrpaHWYMTENHUWTE YCnoBus, obxsalialim
HabrnogaeM nepuod B pamMkuTe Ha ABaHafdeceT Mecela cnef Kpast Ha OTYETHUS Nepuog C Lien oueHKa Ha
pvcka OT TOBa Aanuv 3agbikeHnsita buxa ctaHanm usnckyemu. NpomeHute ce npunarat peTpoCneKkTUBHO.

* UsmeHeHuss Ha MCC 7 n MC®O 7 Cnopa3ymMeHus 3a chomHaHCUpaHe Ha AOCTaBYMLIN:

N3ameHeHnsaTa Ha MCC 7 u MC®O 7 gobaBAT U3NCKBaHWS 32 OMOBECTABAHE, KaKTO U HACOKM B paMKuTe
Ha CblUecTBYyBalMTE U3NCKBAHUSA 3@ OMNOBECTSIBAHE, KOMTO U3NCKBAT OT MpeanpuaTusaTa Aa NnpefoctaBaT
KayecTBeHa M KonuyecTBeHa WHOpMauus 3a crnopasymMeHusTa 3a (puHaHcupaHe Ha poctaBunum. C
M3MEHEHUsATA Ce BbBeXOaT HOBM OMNOBECTABaHWA Lendwy fa MnoMorHat Ha noTpebutenute Ha
(UHAHCOBUTE OTYETUM [a OueHAT edekTUTe Ha Te3n CcrnopasymMeHWss W [OOroBOPEHOCTU BbpXy
3abIDKEHUATA Ha NPeanpUATUETO, NapUYHUTE NOTOLUM U NTIMKBUAHUSE pUCK. Te3n nameHeHus [obaBsaT aBe
Lenu 3a OnoBecTsBaHe B MOSCHUTENHUTE MPUITOXEHUS — ONOBECTABaHe Ha AaHHW, KOMTO No3BonsABaT Ha
nonssaTtenuTe Ha (PMHaAHCOBUTE OTHETU Ja OLEHSAT Kak cnopasyMeHusiTa 3a oMHaHcupaHe oT JOCTaBYMLM
BMUAST BbPXy NacMBATE W MNapuyHWTE NOTOLM Ha [PYyXKecTBOTO WM pAa pasbepaT edekta Ha
cropasymeHusTa 3a (pMHaHCMpaHe OT AOCTaBYMLM BbPXY U3MNOXEHOCTTa Ha APYXEeCTBOTO Ha NUKBUOEH
PUCK 1 KaK APYXeCTBOTO MOxe Aa O6bAe 3acerHato, ako criopasyMeHusiTa Beve He ca JOCTbMHM 3a Hero.
lMpomeHnTe ce npunarat PeTPOCNEKTUBHO, KaTo uMa obnekdeHns OTHOCHO HeOonoBecTABaHe Ha
WHopMaums 3a Nnepuoam Npeau HavanHata gata Ha nepuoga, B KOUTO NPOMEHUTe ce npunarart 3a MbpBu
MbT, KAKTO M OTHOCHO HSIKOM KONMYECTBEHM ONOBECTABAHWS,

OTHacALWUTe 3a HaYanHaTa gata Ha nepuoaa Ha MbpPBOHAYanHo npunaraHe.

* N3ameHeHnsa Ha MC®O 16 JlusuHr: 3agbimkeHne no NuM3MHE nNpy npogaxkba u obpaTeH INU3NHT.
Vi3MeHeHMeTO M3nckBa cred HavanHata garta Ha nusuHra (garata Ha npegocTaBsHE Ha OCHOBHWSA aKTUB)
npogaBaybT NU3MHrononyyaten pga onpegenu ,JIM3MHIOBM MnawaHua® n ,peBnsnpaHu  NN3MHIoBU
nnawaHms“ no HaymH, N0 KOWTO Aa He npu3Hae neyanba wnm 3aryba, KOATO Ce OTHAcsa 4O NPaBOTO Ha
nonaeaHe, 3agbpXaHo OT Hero. [NpomeHnTe He ce OTHACcAT 3a Mpu3HaBaHe Ha ne4vandu n 3arybu BLB
Bpb3Ka C YaCTUYHO WM NBIHO MpekpaTaBaHe Ha NU3NHroBusi goroeop. MameHeHnata Ha MCOO 16 He
npeanueceat cneumuyHN N3MCKBaHUA 3a OLEHSIBAHE Ha NU3NHIOBUTE Macueu, Npom3Tuyalym ot obpaTteH
nuanHr. NpomMenHnTe ce npunaraT peTpoCnekTUBHO.

CnepHuTe HOBU MMM pPeBU3UPaHW CTaHAAPTU, HOBU Pa3siCHEHUs U NMPOMEHU KbM CbLUeCTBYBaluu
CTaHAapTU, KOMTO KbM OTYeTHaTa Aarta ca u3gageHu oT CbBeTa MO MeXAYHapOAHU CYETOBOAHMU
ctaHpgapti (CMCC), Ho Bce owe He ca B curna 3a rogviliHn nepuoau, 3anoyBawm Ha 1 sHyapu 2024r.
MU He ca oaobpeHu 3a npunaraHe oT EC u cboTBeTHO He ca B3eTu NpeABuA NpyU U3roTBAHETO Ha
HacTOAWMA (PUHAHCOB OTYET:

*[MMpomenu B NMpomeHu B MCC 21 EchekTn oT npomMeHUTe B OOMEHHUTE KypCcoBe: Niunca Ha 06 MeHHU
KypcoBe (B cuna 3a rogumwHu nepuoam ot 01.01.2025 r., npuetn ot EK). Tean npomeHn ytodHsBaTt u
N3NCKBaT OT NPeAnpUaTUSATa Aa npunarat nocrnegoBaTeneH noaxon Npu onpeaensiHe Ha: a) Kora AageHa
BanyTa MoXe ga ce oOMeHV B Opyra W Kora He, KakTo BbBeXxaaT onpedeneHus 3a ToBa. EaHa Banyta
MoXe Aa ce obmeHu B gpyra, KoraTto NpeanpusTMeTo MoXxe Aa npugobue gpyrata Banyta B HOpMariHu
BpeMeBU rpaHuUM, BKIOYBALLN HOPMarHW aAMUHUCTPATUBHM 3aKbCHEHNS U1 Na3apeH MexaHW3bM, KOUTO
nossosnsiea caenkata no obMsiHa Ha BanyTata ga [OBeAe A0 M3MbIHUMW MNpaBa U 3agbimkeHusi. Ako
npeanpusaTMeTo MOXe Aa MoMyYn camo He3HauuTernHa YacT OT ApyraTa BanyTa Ha JaTaTa Ha oLeHKaTa 3a
onpegeneHaTa Len, TO Ce c41Ta, Ye BanyTata He Moxe ga 6bae obmeHeHa B gpyraTta BanyTa ; 6) kakbB
obMmeHeH Kypc Aa ce npunara, Korato efjHa BanyTa He MoXe aa 6bae obmeHeHa B Apyra, kato nocovear
ABa MexaHu3ma: NbpBUAT € M3MNoN3BaHeTO Ha Habntogaem o6MeHeH Kypc - 6e3 AOMBbAHUTENHN KOPEKLMHU,
Habnogaem Kypc 3a gpyra uen n nbpsus obMeHeH Kypc, No KonTo obmsiHaTa moxe ga 6bae HanpaBeHa;
BTOPUAT € Ype3 M3MNOoN3BaHeTO Ha Apyra TEXHWKA Ha OLEHKa; B) MHpopmauusTa, KOSTO NpeanpusTMeTo
crnegBa da OMOBECTW, KoraTo efHa BanyTa He Moxe ga ce obmeHn B gpyra, 3a da MO3BOMM Ha
noTpebuTtenuTe Ha HeroBute (OUMHAHCOBM OTYETM Oa pasbepaT kak ToBa BRMsie Bbpxy (UHAHCOBUTE
pe3ynTtati, (OMHAHCOBOTO CbCTOSIHME W Mapu4HM MOoTouM Ha npepnpusitueto. NpomenuTe ce npunaraT
pPeTPOCNeKTUBHO. Mo-paHHO npunaraHe e paspeLLeHo.

* U3ameHeHusa B MC®PO 10 ,KoHconugupaHum c¢mHaHcoBu oT4yeTn“ m MCC 28 ,UHBecTuUUMM B

acouuMpaHu U CBLBMECTHM npeanpuaTua“ (C oTnoxeHa edekTMBHA gata Ha BfM3aHe B cwna,
noanexawia Ha onpegensive or CMCC) — 0THOCHO Npoaxou Unu anopT Ha akTUBM MeXay MHBECTUTOP U
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HEroBM acoLMupaHn UM CbBMECTHU NPepnpusaTusa (C oTrnoxeHa edekTMBHA AaTa Ha BnmM3aHe B Cuna,
nognexauia Ha onpegensHe ot CMCC). Te3n NnpomMeHn ca Haco4YeHU KbM pellaBaHeTo Ha CYETOBOAHOTO
TpeTMpaHe Ha npodaxbuTe WnM anopTUTe Ha akTMBW MeXOy WMHBECTUTOP WU HEroBU acouuMupaHu wunm
CbBMECTHUM npeanpuatua. Te noTBbpXaasaT, Ye CHYETOBOAHOTO TpeTupaHe 3aBWCKM fdanu npopaBaHuTe
aKTMBM WNN anopTupaHuTe HEMOHETapHW aKTUBW, KOHCTUTYMpaT WM He MO CbLecTBO ,0M3HEeC” no
cmucbna Ha MCPO 3. Ako Te3u akTMBM KaTO CbBKYMHOCT He OTroBapsiT Ha onpegenexHueTo 3a ,ousHec”
WHBECTUTOPBLT Npu3HaBa nedanba wnm 3aryba [0 NpoLeHTa, CbOTBETCTBAWL, Ha Jena Ha apyrute
HEeCBbpP3aHN WMHBECTUTOPW B acoLMMPaHOTO MMM CbBMECTHOTO npeanpusatue. B cnyvauTte korato ce
npogaeaT akTMBM WM Ce anopTupaT HEeMOHETapHW aKTUBM, KOWTO KaTO CbBKYMHOCT ca ,0u3Hec”,
WHBECTUTOPBT Mpu3HaBa M3uano neyanbara wunu 3arybata oT TpaH3akumsita. Te3nm NpoMeHu Le ce
npunarat nepcnektmeHo. CMMC oTnoxu HavanHata farta Ha nNpuioXeHne Ha Te3n NpoMeHu 3a
HeonpeaeneHo BpemMe. PBKOBOACTBOTO € B MPOLEC Ha MpoyyBaHe, aHanm3 U oueHka Ha edekTute oT
NPOMEHUTE, KOUTO BUxa oKasBanu BNUSIHUE BbPXY CHETOBOLHATa MONMUTMKA U BbPXY Knacudukaumsata u
NpeacTaBaAHETO Ha aKTUBUTE U NAcMBUTE HA APYXKECTBOTO;

PbkoBoacTtBoTO € B npouec Ha npoyyBaHe, aHaln3 W oueHKa Ha ereKTI/ITe OT npomMmeHunTe B
ropenoco4yeHnTe CtaHaapTn, KOUTO He Ca BIe3nn BCe oule B CuNa, OOKOJIKO We OKaXaT BITUAHUE BbPXY
cyeToBoaHaTa NONMNTUKA U BBbPXY CTOMHOCTUTE N KJ'IaCI/Iq.)I/IKaLI.I/II/ITe Ha akKTuBute, nacmeute, onepaummte 1
pe3yntatute Ha D,py)KeCTBOTO B cnegBalimnTe OoT4ETHU nepunogun.

Bbasa 3a usrorssiHe - [[pomeHn B cyeToBOAHAaTa NOSINTUKA
BbsnpmeTaTa cyeToBOAHA NOJINTUKA € nocneagoBaTesiHa C npunaraHaTta npes3 npeaxogHarta roaunHa.

MuHumanHa cpaBHUTenHa nHopmaumsa

C unskniodeHne Ha cnyyanTte, korato MC®O paspeluaBat mnu mamnckeat apyro, [pyXecTBOTo npeacraes
CpaBHUTEnNHa VIH(*)OpMaLLI/IFl no OTHOWeHMe Ha npeaxoaeH nepuon 3a BCUYKM CyMU, OTHETEHU BbHB
(hUHAHCOBUTE OTYETU 3a TEKYLLMSA NEePUoa.

[pyxecTBOTO NpeacTaBs kaTO MUHMMYM [gBa oT4yeTa 3a (PMHAHCOBOTO CbCTOSHME, ABa OT4eTa 3a
neyan6ara unu 3arybarta n gpyrmsa BceobxsateH 4oxod, ABa OTAENHN oTYeTa 3a nevanbarta unu 3arybarta
(ako ce npencTaBAT TakuBa), ABa OTYETA 3a NAPUYHUTE MOTOLUM U Ba OTYETA 3a NPOMEHUTE B COOCTBEHUS
KanuTan u CBbp3aHUTE C TAX NOACHUTENHW MPUITOXKEHUS.

KoraTto TekctoBata onucaTenHa WuWHgopmaums, cbabpXalia ce BbB (UHAHCOBUTE OTYETU 3a
npeaxoaHusa/npeaxogHuTe nepuoa(un), npogbimkaea ga 6bae akTyanHa u 3a Tekywms nepuog ce npasu
Bpb3Ka C MpeaxodHusi, oCobeHO KoraTo ToBa € CBbP3aHO C HECUTYPHOCTU, NMPUOMM3UTENHN OLEHKW,
NPOBM3MN U 0BE3LEHKN.

OnoBecTsiBaHUsA Ha obe3LeHKa B oTyeTUTe, NyonumkyBaHu npes 2024r.
Mpn cerawHaTta MWKOHOMMYECKa Cpeda, OMNOBECTABaHWATa, OTHacAwmM ce f[o  obesueHka, ce
Xapaktepmsmpar C HapacTBawo 3HadeHve. [lopagu ToBa Te3n [TOACHATENHW NPUMOXEHUS KbM
nybnukysaHuTe npe3 2024r. otyeT Ha [pyXecTBOTO, CbAbpXKaT MNOAPOOHM OMNoBecTABaHWUA Ha
obesLeHka, KbM criegHuTe pasgenu:

e OnosecTsiBaHNS N0 cHeTOBOAHATa NOMUTUKA;
OnoBecTABaHWA Ha KPUTUYHWN CbLLECTBEHW NPEANONOXEHUS;
®PUHaHCOBK aKTUBMK;
Llenn n nonnTtunkn 3a ynpasnexHue Ha ouHaHcoBusi pyuck. OueHka.

Ba3u 3a oLeHsABaHe, U3non3BaHu Npu n3rotBAHeTO Ha (bVIHaHCOBVITe oT4yeT™™

MHaouBuayanHusaT pMHaHCOB OTYET € M3roTBeH Ha Basata Ha ucTopuyeckaTa LieHa, C U3KIoYeHUe Ha
onpeneneHn MMOTM U (OUHAHCOBM WHCTPYMEHTWU, KOMTO Ce€ OTYMTaT MO MpeoLeHeHa CTOMHOCT wunu
crpaBennMBa CTOMHOCT B Kpasi HAa BCEKU OTYETEH Mepunof, KakTo e 0GsICHEHO B cYeToBOAHATa MOMMUTUKA,
no-gony.

McTopuyeckata LeHa obrukHoBeHO ce 6a3supa Ha cnpaeednmMBaTa CTOMHOCT Ha Bb3HarpaXaeHWeTo, KOeTo
€ OBbMKNMO (OOrOBOPEHO) NP 3amMsAHa Ha CTOKW U YCIyrn.

CnpaBegnvBa CTOMHOCT € ueHaTa, KodaTo 6u Guna nonyyeHa npu npogaxba Ha akTMB unn nNnaTteHa npu
NPexBbPMSHETO Ha 3adbiKeHWe Npu obuyalHa choenka mexgay nasapHM yyYacTHMUM KbM AaTtaTta Ha
OLeHsIBaHe, HE3aBMCMMO OT TOBa Aarnuv Tasu LieHa e npsiko HabniogaBaHa UInu OLeHsiBa KaTo Ce M3ron3Bea
apyra TexHuka 3a oueHka. lMpu onpepensiHe Ha crnpaBednMBaTa CTOMHOCT Ha €OMH aKTUB WK nacwe,
OPYXXECTBOTO B3WMa Nof BHUMaHWE XapakTepUCTUKUTE Ha aKTUB UMM MacyB, Taka, KakTo y4YacTHULMTE Ha
nasapa 6uxa B3enn Te3n XapaKTepUCTUKN NpedBua nNpu LeHoobpasyBaHETO Ha akTMBa MM NacuBa KbM
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JaTtata Ha oueHsiBaHe. CnpaBeanuBa CTOMHOCT 3a M3MepBaHe W / MM OMOBecTsiBaHe LenvM B TO3u
oMHaHCOB OTYET, Ce onpeaens Ha TakaBa 0asa, ¢ U3KNYeHne Ha BasaTa Ha akuMW, NnaTeXxHu onepauun,
KouTo ca B obxeata Ha MC®O 2, nuanHrosu caenku, kouto ca B obxesata Ha MCC 17, n namepBaHus,
KOUTO MMaT HAKOM MPUIMMKN CbC CripaBeanmnBa CTOMHOCT, HO He ca No crpaBeaiMBa CTOMHOCT, KaTo HETHA
peanuanpyema ctonHocT B MCC 2 unu ctonHocT B ynotpeba B MCC 36.

B ponbnHeHue, 3a uenute Ha hrMHaHcoBaTa OTYETHOCT, cripaBefiMBata CTOMHOCT Ce kaTeropuavpaTt B
HuBo 1, 2 mnm 3 Bb3 OCHOBaA Ha CTeMeHTa, B KOSITO BXOAALWMTE [OaHHM 33 U3MepBaHusTa Ha
crnpaBegnMBata CTOMHOCT, ce HabnwpgaBaT M Ha 3Ha4YMMocTTa Ha akTopuTe 3a OLEeHsIBAaHETO Ha
crnpaBefnMBaTa CTOAHOCT B CBOSITA LSNOCT, KOUTO Ca ONUCaHW, KakTo crneasa:

XunoTean oT 1-Bo HMBO - OBsIBEHM (HEKOPUTMPAHW) LIEeHW Ha aKTUBHUTE Nasapy 3a UOEHTUYHU aKTUBU UM
nacveu, 4o KOUTO NPeanpUsSTUETO MOXe da MMa 4OCTbN KbM JaTaTa Ha OLeHsiIBaHe.

XunoTean oT 2-po HMBO [pyrn XMnoTesn OCBEH BKIOYEHNTE B HUBO 1 0BSBEHU LiEHN 3a aKTUB WK NMacuB,
KOMTO ca Habnogaemm npsiko UM KOCBEHO.

XunoTesan oT 3-To HMBO HeHabnogaeMun XxMnoTean 3a akTMB Unn nacme. MNonyyeHn OT TEXHMKN 3a OLEHKa ,
KOMTO BKIIOYBAT BXOOOBE 3@ aKTMBa UM Nacuea , KOUTO HE Ce OCHOBAaBAT Ha NasapHW AaHHW ( HenasapHM
hakTopm).

MpunaraHeTo Ha cnpaBefMBa CTOMHOCT e NoapobHo onoBecTeHo pasgen ,OnpegensHe Ha cnpaBeannea
CTOMHOCT",

KpUTUYHM c4eTOBOAHU NpeLeHKH

Mpu npuvnaraHeTo Ha CYETOBOAHUTE MONMUTUKA Ha [pyXecTBOTO, KOMTO ca onucaHu B bGenexkute B
HaCTOSILLLOTO MPUNOXeHMe, PbKOBOACTBOTO Ha [pyKecTBOTO € ANbXHO Jda npaBu  NPELEHKN,
NpUOnM3NTENHU OLEHKN 1M NpeanonoXeHus 3a GanaHcoBaTa CTOMHOCT Ha akTUBMTE U NacUBUTE, KOUTO He
ca NecHo BUAMMM OT APYr U3TOYHMUM. [peLieHKMTe U CBbp3aHuTe C TsX NpeanoroxeHns ce 6asmpar Ha
NCTOPUYECKMS ONUT N APYrM hakTopu, KOUTO Ce CYUTaT 3a NOAXOANALM. [JleNcTBUTENHUTE pe3ynTaTn morat
[a ce pasnuyaeaT OT Te3U OLEHKM.

MpeueHKknTe N OCHOBHUTE NPEeANONOXeHUs ce npernexgaT Ha Tekywa 6asa. NpepaboTeHnTe cHETOBOAHM
OLeHKM Ce npu3HaBaT B nepuoaa, B KOMTO OLeHKaTa e npepasrnefaHa, ako npernega sacsira camo To3u
nepuvod, UM B nepvoda Ha npepasrnexgaHeTo n 6baelim nepvoan, ako nperneguTte 3acsrat KakTo
TeKyLna 1 6baewmTe nepmoau.

KpuTnyHMTE CHETOBOAHM NpeLeHKM ca nogpobHo onoBecTeHun B pa3aen ,KpUTnyHM cHEeTOBOOHM NpPELEeHKN
N NpUBNN3NTENHN OLIEHKN®,

OnoBecTABaHMA 3a KOMMJIEKTa CbVIHaHCOBVI oT4yeTHn
MbAHUAT KOMMNEKT MHANBMAYANHN (OUHAHCOBU OTYETU, BKIOYBA CNEAHNTE KOMMOHEHTU:

e VHamBuayaneH oTyeT 3a PMHAHCOBOTO CbCTOSIHME KbM Kpasi Ha nepuoaa;
MHaunemayaneH otyeT 3a nedanbaTa nnu 3arybarta v gpyrusi BceobxBaTeH 4oxop 3a Neproaa;
VHamBmuayaneH oTyeT 3a NpoMeHuTe B cobCTBEHNS kKanuTan 3a nepnoaa;
VHamBuayaneH oTyeT 3a NapuMyHMTE NOTOUM 3a Nepuoaa;
MOSICHUTENHM NPUNOXEHUs1, NpeacTaBnsBawy ob6o0LeHne Ha No-BaKHUTE CHETOBOOHW MONUTUKK
N opyra nosicHuTenHa uHdopmaums, cpaBHUTENHa MHopMauus No OTHOLLEHME Ha MpeaxonHUs
nepvoa.
MpenctaBsaT ce C eQHaKBO 3HA4YeHUEe BCUYKM (PMHAHCOBM OTYETU B MbfeH KOMMMEKT OT (PUHAHCOBU
oTYyeTw.

MN360opbT Ha PbKOBOACTBOTO € Aa NpeacTaBu e4uH MHAMBMAYaneH oTyeT 3a neyan6arta unu sary6arta u
Apyrvs BceobxBaTeH 4oxon,.

PbkoBoacTBoTO € u36Gpano [Oa npeacTaBs KOMMOHEHTUTe Ha Apyrust BceobxBaTeH [oxod npeau
CBbp3aHUTe AaHbyHu edekTn. [aHbka MexOy KOMMOHEHTUTE ce pasnpedens mexay Tesn, kouTo buxa
MOInK BriocrieacTene Aa Gbaat npeknacudguumpaHn B pasgena Ha nedvanbata wnu 3arybaTa, n Tesu,
KOUTO HAAMa BriocrneacTeue Aa 6baat npeknacuduumpand B To3u pasaen.

,U,OI'IyCTI/IMO anTepHaTUBHO TpeTupaHe

B onpegenenn cnyyan, MC®O nossonsiBa noBedye OT €OHO Bb3MOXHO CYETOBOAHO TpeTMpaHe Ha
onpeneneHa caenka unu cbbutue. Jlvuara, n3roTBAWM UHAHCOBUTE OTYeTU, TpAbBa aa nsbepart ToBa
TpeTupaHe, KOETO Han-TOYHO CbOTBETCTBA Ha AenHOoCTTa Ha [py>ecTBOTO.

CwvrnacHo MCC 8, ot [pyxecTBOTO ce n3ucksa aa nogdepe v ga npunara CBOUTE CHETOBOAHW MONMUTUKM
nocrnegoBaTernHo 3a NogobHUTE caenku u/unu 3a apyrm cbomTus n ycnoeus, ocBeH korato aageH MCPO
KOHKPETHO M3NCKBa WM MO3BOSMSIBA KaTteropmsaumsi Ha nosvuumuTe, 3a KOUTO MoraT ga ca noaxodsium
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pa3nuynu nonutukn. Korato gageH MC®O nsunckea unm no3BornsiBa TakaBa kateropmaaums, 3a Bcsika egHa
oTAenHa kaTteropus ce nogbupa M nocrnegoBaTeniHoO ce npunara Han-nogxogsiliara cHeTOBOAHA
nonutuka. MNopagn ToBa, crnepn kato Beye € M3bpaHO HSAKoe OT anTepHaTMBHUTE TPETUPaHUA, TO ce
npeBpbllia B CYETOBOAHA MNonuMTMKa W TpabBa ga Obae nocnegoBaTenHo npunaraHo. NMpomeHn no
cYeTOBOAHAaTa nonutuka TpsibBa Aa ce M3BbPLUBAT CamMO KOraTo TOBa CE M3MCKBA MO cunarta Ha ctaHgapT
Unn TbIKyBaHe, UMK ako, B pe3ynTaT Ha NpomsiHata, BbNPOCHUTE hMHAHCOBU OTYETU Lie NpesocTaBAaT
no-HagexaHa u perneBaHTHa UHopMaLUA.

B HacTosiwarta nybnukauus, korato MCP®O pgaBa Bb3MOXHOCT 3a 13bop, [pyecTBOTO Bb3npuema egHo
OT Bb3MOXHWUTE TPETUPAHUS, @ MMEHHO TOBa, KOETO € Hal-Nogxo4sLLo 3a obcroaTencreaTa, B KOMTO ce
Hamupa. B komeHTapa ce onuceBa nogpobHO koS € mM3bpaHaTa MONMTUKA, KaKTO U MPUYMHUTE 3a TO3M
n3bop, 1 ce NpedcTaBaT HaKpaTKO pasfnMKNTE B N3UCKBAHUSITA OTHOCHO OMOBECTABaHUSATA.

®durHaHCOB 0630p OT PbLKOBOACTBOTO

B ponbnHeHve kbM oMHaAHCOBUTE OTYETH, [pyKecTBOTO NpeacTtass MexavHeH Aoknag 3a genHocTta. B
MC®O Hsama msuckBaHe da ce npefcTtaBd TakaBa uHdopmauus, makap Ye naparpad 13 ot MCC 1
CcbAbpXa KpaTKo OMnMcaHWe Ha TOBa, KOETO Moxe Aa ObAe BKIOYEHO B eduH roauvwieH goknag. MNpes
nekemBpu 2011r. CbBeTbT N0 MexgyHapogoHu cyeTtoBogHu cTtaHgaptm (CMCC) wusgagpe MCOO
M3noxeHne 3a npaktukata - KomeHmap Ha pbko8oOCMEOMmMO, KOWTO oO4yepTaBa e€efHa LUMPOKa,
HeobOBbp3BaLla pamMKka 3a NPeACTaBAHETO HAa KOMEHTapa Ha PbKOBOACTBOTO BbB Bpb3ka C (PMHAHCOBUTE
oT4yeTn, msrotBeHn B cboTBeTcTBME ¢ MCPO. Ako [pyxecTBOTO pewwn [a cregBa yKasaHusaTa,
cbabpXally ce B M3/10xeHuUemo 3a npakmukama, TO PbKOBOACTBOTO Ce HacbpyaBa Aa 00siCHMN CTeneHTa,
B KOATO e Ouno cnegBaHo MsnoxeHuemo 3a npakmukama. W3sBneHWeTo 3a CbOTBETCTBUME C
U3noxeHuemo 3a ripakmukama ce Jonycka camo, ako BbNPOCHOTO M31oxeHue e buno cnegBaHo n3usro.
CbabpxaHMeTo Ha hmHaHCoBUSA 0630p OT PbKOBOACTBOTO CE ONpeaens OT MECTHU U3NCKBaHWUsI HA nasapa
N OT BBNPOCUTE, KOMTO ca creundnyHn 3a fagjeHa topucaoukums. MNopagu ToBa, [pyXKecTBOTO He e
npeacrasnno omHaHcoB 0630p OT PHLKOBOACTBOTO, a MexanHeH foknag 3a genHocTTa.

TNMPU3HABAHE HA rNPuxopn

MpuxognTe B ApYyXeCTBOTO Ce npu3HasaT Ha 6asa npuHuMna 3a HauvcnsaBaHe M OO CTeneHTa, A0 KOATO
CTOMaHCKUTE M3roau ce npuaodbmuBaT OT OPY>KECTBOTO M LOKOMKOTO MPUXOAMTE MoraT HagexgHo da ce
n3mepsrT.

MpuxoguTe ce oueHaBaT Ha H6asa cnpaBegnuBaTa LieHa Ha NpeaocTaBeHnTe akTUBU UK YCAYyr, HETHO OT
KOCBEHM AaHbLUM (AaHbK JobGaBeHa CTOMHOCT) M NPeLOCTaBEHN OTCTBIKN.

Mpn npepocTaBsAHETO Ha ycnyr, NpUXoauMTe Ce npu3HaeaTt, OTYMTaliky eTana Ha 3aBbpLUEHOCT Ha
caenkaTa KbM Kpasi Ha OTYETHUS Nepuod, ako To3u eTan moxe fa 6bae HageXaHO U3MEpPEH, KakTo U
pasxoguTe, N3BbpPLUEHN MO CAenKkaTa u pasxoguTe 3a NpUKINioYBaHeTo n.

MpuxoguTe ce oueHaBaT Ha 6asa cnpaBegnuBaTa LieHa Ha NpeaocTaBeHuTe akTUBU UK YCAYrn, HETHO OT
KOCBEHM AaHbLUM (AaHbk gobGaBeHa CTOMHOCT) M NPeLoCTaBEHN OTCTBIKN.

®duHaHCcOBUTE NPUXOAM BKMOYMBAT MPUXOAM OT MUXBU MO MHBECTMpaHM cpeactBa ( BKMHOYMTENHO
WHBECTULUMM, Ha pasnorioXeHne 3a npogaxba), npuxogn OT AMBMOEHTWU, nedanba oT npogaxba Ha
PMHaAHCOBM aKTUBM Ha pa3snoriokeHune 3a npogaxba, neyandu OT onepaumm ¢ OUHAHCOBU NHCTPYMEHTH,
NPOMEHN B cnpasednuBaTa CTOMHOCT Ha (PUHAHCOBM aKTMBU OTYUTaAHW MO CrpaBednvBa CTOMHOCT B
neyan6ara vnu 3arybarta, nedanba OT onepaumMu B 4YyXgecTpaHHa BanyTta, NpuaHatyi kato nedvanbu u
3arybu, neyanba ot npogaxba Ha MUHBECTULMM B ObLUEPHU NpeanpusaTus.

Mpuxogm OT NMXBM Ce Mpu3HaBaT MPOMOPUMOHANHO 3a nepvoga Nno MeToda Ha edekTuBHaTa nuxea.
EdeKkTMBHNAT NMXBEH NPOLEHT € nuxBaTta, KOATO TOYHO AMCKOHTMpAa O4vakBaHuTe Obaely napuydHu
MOCTBLMNMEHNS 3a NepMofa Ha OYaKBaHUS XMBOT Ha (OMHAHCOBUS MHCTPYMEHT UMW, KOraTo € NMOAXOAALLO 33
no-KbC nepuog, 0o 6banaHcoBaTa CTOMHOCT HA (PMHAHCOBUSA aKTUB. M3uncnsiBaHETO BKIIOYBA BCUYKN TaKCK
W APy Bb3HarpaXkgeHusi, KOMTO ca MOMyYeHU 1 ca HepasgderHa YyacT OT NPUMXOAMTE MO 3aeMu U3YNCIIEHN
C ePEKTUBHUS JIUXBEH MPOLIEHT.

Meyan6bu ot npogaxbu Ha B3emMaHuda 1 Opym OMHAHCOBM akTMBM Ce Mpu3HaBaT B oT4yeTa 3a nevanbara
unu 3arybata u gpyrms BceobxBaTeH AOXOA Ha gaTarta, Ha KosaTo [pyXeCcTBOTO € NpexBbpnnio npasara
CV BbpXy B3eMaHusATa (PMHaAHCOBNTE aKTUBMW) N BEYE HE MOXE [a MoryyYaBa Bb3BPbLLAEMOCT OT TSX.
Meyan6buTe B pe3ynTaT OT NOKYNKO-NPOAaX0u Ha B3emMaHus ce NpeacTaBsT kato ,[levandu oT onepaumm ¢
(PUHAHCOBU MHCTPYMEHTU® B MPUNOXEHMATA KbM (PUHaHCOBKS oT4eT. [levyanbute oT MOKynKo-npogaxou
Ha B3emaHus ce NMpu3HaBaT npu cbbupaHe unu peanvanpaHe Ha B3emaHe Hag 6anaHcoBata My CTOMHOCT
(ueHaTa Ha NpugobrnBaHe HamarneHa ¢ NpU3HaTN 00e3LUEHKN).

.[le4andbute ot onepaumm ¢ PUHAHCOBWU MHCTPYMEHTU® ce npeacTtaBdAT kbM ,PuHaHCOBM npuxoau” B
MHOMBUOYANHUS oT4YeT 3a nevanbarta unu 3arybata v gpyrmst BceobxsaTeH LOXOA.

Mpuxog oT ANBUAEHTU Ce NPU3HaBa, KoraTto ce yCTaHOBM MPaBOTO Aa Ce Nofnyvn UBMOEHT.
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PA3XO4u

OpyXecTBOTO OTUMTa TEKYLLO pas3xoauTe 3a AeNHOCTTa MO MKOHOMUYECKN eNeMEHTH 1 cned ToBa M oTHacH
no yHKUMOHArNHO npegHasHadeHne c uen dopmupaHe pasmepa Ha pasxoauTe MO HanpasneHus u
aenHoctn. [pu3HaBaHeTO Ha pasxoau 3a Tekylms nepuog Ce M3BbpluBa NPU  HayMcnsiBaHe Ha
CbOTBETCTBALLUTE UM MPUXOaMN.

PasxoguTe ce oTuMTaTt Ha NpuHLMNA Ha Tekylwo HadmcnaBaHe. OueHsiBaT ce No cnpaBeanmMBaTa CTOMHOCT
Ha NNaTeHoTOo MNW Ha NPeACTOALLOTO 3a NrallaHe.

®uHaHCcoBUTE pa3xodu BKIIOYBAT pa3xoau 3a NUXBM MO 3aemu, 3arybu oT onepauun B YyxaecTpaHHa
BanyTa, 3arybu oT onepaumu ¢ (OMHAHCOBM MHCTPYMEHTU, BKI. MPOMEHU B cnpaBeinuBaTa CTOAHOCT Ha
bMHaAHCOBM aKTUBM OTYMTaHM NO CcripaBeanvBa CTOMHOCT B nevan6ara unu 3arybarta, KouTo ce npu3HaBaT
kaTo neyan6a unu 3aryba, 6aHKOBMTE TaKCKM ce MPeACTaBAT kaTo ,Apyrk cMHaAHCOBM pasxogu”, apymu
npekn pas3xoau No MonyvyeHu Kpeautn um 6aHkoBM rapaHumm, 3arybu oT npopaxba Ha MHBECTULMU B
ObLUEPHU N acoummpaHn NpeanpusTus.

3arybute OT 00e3sueHKM Ha (PMHAHCOBM aKTUBM OTYMTAHW MO LUeHa Ha npugobuBaHe (HamaneHa C
06e3LeHKkn) ce MpeacTaBsaT KaTo pas3xoau OT 00e3LeHKM B MHOAMBMAYyanHUst OoTyeT 3a nedvanbarta wnu
3arybaTa n apyrusa BceobxBaTeH JOXOA.

Pasxogute 3a nuxsu No MornyyYeHn 3aemu ce MpusHaeaT NponopuUMoHanHo 3a nepuoga no metoga Ha
edekTnBHaTa nuxea. EQEKTUBHUAT NUXBEH MPOLIEHT € NMXBaTa, KOSATO TOYHO AMCKOHTUPA O4akBaHWUTE
ObaeluM napuyHM NrawlaHMa 3a nepvoda Ha OvaKkBaHUSA XMBOT Ha (PUHaHcoBWsi nacus. M3uncnsasaHeTo
BKIIOYBA BCUYKU TaKCW U ApPYrY Bb3HarpaxaeHusi, KOMTO ca NnaTeHu 1 ca HepasaernHa yacT OT pa3xoauTe
Mo 3aeMU N34MCIEHN C eDEKTUBHUS NIMXBEH MPOLIEHT.

3arybu oT npogaxxbu Ha B3emMaHuUA 1 apyrn UHaAHCOBM akTUBM Ce Npu3HaBaT B OTYeTa 3a nevanbarta nnm
sarybaTa n apymmsi BceobxBaTeH [OX04 Ha gataTa, Ha kosaATo [pyXecTBOTO € NpexBbpnwio npaeaTta cu
BbpXY B3eMaHusTa ((PUHAHCOBUTE akTMBM) U BEYE HE MOXE [a MoNy4yaBa Bb3BPbLLAEMOCT OT TSIX.
3arybute B pesyntaT oT Npogaxoun Ha B3eMaHus ce NpeacraBaT kato ,3arybu ot onepauum ¢ omHaHCoBM
WHCTPYMEHTN".

Pasxogn no 3aemu, KOMTO He MoraT Aa ce OTHecaT Mpsiko KbM NpuaobyuBaHeTo, CTPOUTENCTBOTO MNK
NMPOM3BOACTBOTO Ha OTroBapsl, Ha YCMNoBuATa akTMB, Ce Mpu3HasaT B nevyanbu n 3arybu, kaTo ce
n3nonaea MeToda Ha e(PeKTUBHMWSA NINXBEH MPOLEHT.

Meyanbn n 3arybm OT KypcOBW pasnuku ce MpeactaBaAT Ha HeTHa 6asa CbOTBETHO KbM (OMHAHCOBM
npuxoguM unu OUHAHCOBM pa3xoau B WHAMBMAOyanHWs OTYET 3a neyanbata wnu 3arybata v gpyrms
BceobxBaTeH aoxos.

TMNEYAJIBN UJTN 3AT'YBU 3A NMEPUOMLA

Bcuykn npyxogHu M pasxogHy cTatvuv, NpUM3HaTh 3a Nepuoaa, ce BK4YBaT B nedanba nnu 3aryba, oceeH
ako cTaHgapT unu passcHenne ot MCOO msmckeat gpyro.

Meyan6a nnu 3aryba e obiata cyma Ha NpuxoamTe MUHYC pasxoguTe, KaTo Ce U3KIIYBAT KOMMNOHEHTUTE
Ha apyr BCeobXBaTeH 40X0A.

MHBecTMLUM B OAbLUEPHU NpeanpuaTmus
OpyXecTBOTO Knacudpuumpa Kato MHBECTULMN B ObLUEPHU NPeanpusaTis NpuTexxaBaHUTE OT HEro akuumn u
OsinoBe B ApYrM APYXeCTBa, Hag KOUTO ynpaHsiBa koHTpon. [puema ce, Ye e Hanuue KOHTPOr, KoraTto
OPYXXeCTBOTO:

- npuTexaBa rnoseye OT NONoBMHATA OT NpaBaTa Ha rfnac B 4afeHo npeanpusTue;

- npuTexaBa MnonoBMHaTa UM No-Marko OT NofoBMHAaTa NpaBa Ha rnac B npeanpusaTie u :

o npuTexaBa BRacT Had NoBeYe OT MOMOBMHATA MpaBa Ha rnac no cunarta Ha cnopasymeHue ¢
OpYrM UHBECTUTOPW;

o npuTexaea BnactTa fAda ynpaensea uHaHcoBaTa W onepaTMBHaTa MONUTMKA Ha
npeanpuaTMeTo MO cunaTa Ha yCTaB U CnopasyMeHue;

o nMpuTexasa BRacTTa [a HasHa4yaBa WNM ocBoGOXOaBa MHO3MHCTBOTO OT YNIEHOBETE Ha
CbBeTa Ha [OMPEKTOpUTE WNU  EeKBUBANeHTEeH pPbKOBOOAEH oOpraH W KOHTPOMbT Hap
NpeanpusaTUETO e Ypes TO3M CbBET UMW OpraH; Unm

o nMpuTexasa BracTTa Aa rnogaBa MHO3WMHCTBOTO OT FflacoBeTe Ha 3acefaHusi Ha CbBeTa Ha
OVPEKTOPUTE UMK eKBUBANEHTEH PbKOBOAEH OpraH M KOHTPONbT Hagd NpeanpusaTMeTo e ypes
TO3U CbBET MIN OpraH.

ObnrocpoYyHnTe MHBECTMLNM, NPEACTABMSABALLMN aKUMM 1 ASNOBE B AbLUEPHM APY)XECTBa ce NpeacTaBsT B
MHAMBUOYanHNs pMHaAHCOB OTYET MO LeHa Ha npuaobuBaHe (cebecToMHOCT), HamarneHa cbC 3arybute ot
06e3LeHKN. AKUMNTE U OSnoBeTe OT AbLUEPHU APYXXECTBA He ce TbpryBaT Ha cdoHmoBu Gopcu 1 HaMa
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aKTMBEH nasap 3a TsX, KOeTo OOCTOATENCTBO Cb3[aBa MPaKTUYECKW 3aTpygHEHWst 3a npuraraHeTo Ha
anTepHaTVBHM OLEHBYHM METOAM 3a HaOEeXaHO onpedensiHe Ha cnpaBegnvBaTa UM CTOMHOCT.
MputexxaBaHMTe OT APYXECTBOTO ABITOCPOYHU MHBECTUUMUW MoanexaT Ha nperneq 3a obesueHKka KbM
Kpasi Ha BCeku oTyeTeH nepuog. lNpu ycTaHoBsIBaHe Ha ycroBusA 3a obesleHka creq kaTto ce onpeaenu
HenHWa pasMmep, cbliata Cce OTpassBa B WHAMBMAyanHuWs OT4yeT 3a nedvanbata wnu 3arybarta karo
“pasxogm oT obesueHka”.

Mpu nokynka n npogaxba Ha UHBECTULMM B AbLUEPHU OPYXKeCTBa ce npunara “AaTta Ha TbpryBaHe” (aata
Ha CKroYBaHe Ha caenkara).

VHBecTnUMUTE B AbLUEPHU APYXXECTBa Ce OTNNCBAT, KOorato HaCcTbNAT NpaBHUTE OCHOBaHWSA 3a TOBA.

®dPuHaHcOBMU UHCTPYMEHTHU

PurHaHCOBM aKTUBMU

®duHaHcoBUTE aKkTMBM Ha [pyXecTBOTO BKMHOYBAT MNapUYHUTE CpeacTBa, TbProBCKUTE  B3eMaHus,
B3eMaHWsl OT CBbP3aHN NPEANnpUsATUS U B3EMaHUS MO TbProBCKM 3aeMu. Te ce abpxaTt oT [IpyXecTBoTO C
uen nonyyaeBaHe Ha [OrOBOPEHWUTE MapuU4HU MOTOUM M ca knacuduumpaHu kato ObAroBn MHCTPYMEHTU
/®NHaHCOBM aKTUBK, OTYMTAHM NO aMOPTMU3NPaHa CTOMHOCT.

PbkoBoacTBOTO onpenens knacudpuvkaumsaTa Ha pMHaAHCOBUTE akTMBM Ha OPYXKECTBOTO KbM daTtaTa Ha
MbpBOHAYaNHOTO MM NpU3HaBaHe B MHAMBUOYaANHWUS OTYET 3a (PMHAHCOBOTO CLCTOSIHUE .

O6uryaiiHo apyKecTBOTO Npu3HaBa B oT4YeTa 3a (PMHAHCOBOTO CLCTOsIHME (PMHAHCOBUTE akTUBU Ha gaTtata
Ha TbpryBaHe — gaTtaTta, Ha KosiTo TO ce e 0OBbp3ano (Noerno e OKoHYaTereH aHraXkMMeHT) Aa 3aKynu
CbOTBETHUTE (PMHAHCOBU akTMBU. BcnykM bMHaAHCOBM aKTUBM MbpBOHAYariHO Ce OLUEHsIBaT Mo TsxHaTa
crnpaBennMBa CTOMHOCT MIHOC NPEKUTe pasxoau No TpaH3akuusiTa, ¢ U3KMKYEHUe Ha Te3n akTUBU, KOUTO
ca no cnpaeegnuMBa CTOMHOCT npe3 nedanbu u 3arybu. lNMocnegHnte ce npusHaBaT Mo cnpaBesiMea
CTOMHOCT, a MpeKkUTe pa3xOoau Mo TpaH3akuusTa ce npu3HaBaT BegHara B WHAOMBMAYanHWS OTYET 3a
BCeoOXxBaTHUSA ooxoa.

lNMocnepaBalla oueHka Ha (puHAHCOBU aKTUBMU

MocneaBalyaTa oueHKa Ha (PMHaAHCOBUTE aKTMBM 3aBUCK OT TAXHATa Knacudukauus npu mbpBOHAYanHoOToO
UM npu3HaBaHe KaTo akTueu. [dpyxecTBOTO knacudumuupa uHaHCcoBUTE akTMBU B efHa OT CneaHuTe
KaTeropuu:

1.0ueHsiBaHM No amopTmanpaHa cTorHocT, 2. OueHsiBaHM MO chnpaBegsiMBa CTOMHOCT npe3 apyr
BceobxBaTeH goxoa u 3. OueHsBaHn No cnpaeegnvMBa CTOMHOCT nNpes nevanbarta unum 3arybara.
Knacudumkauusara ce onpegensa Ha 6asa 6usHec mofdena 3a ynpasfieHMe Ha gafdeHusi Knac oMHaHCOBM
aKTMBW N JOTOBOPHUTE XapaKTEPUCTUKM Ha napuyHuTe notoumn. HBecTMumn, obpxaHn oT [pyecTBOTO C
Len nonydyasaHe Ha nevanba OT KpaTKOCPOYHU NPoaaxobm mnm obpaTHM MOKyMKK, ce Knacuduumpar KaTto
(PUHAHCOBM aKTVUBW, ObPKaHW 3a TbpryBaHe. VIHBeCTULMM B ObATOBU UHCTPYMEHTU, KouTo [pyKecTBoTO
ObPXM B paMkuTe Ha Ou3Hec mogen C uen cbbupaHe Ha [OroBOpeHUTE MapuyHM noToun, ce
Knacudmumpart kaTo (PMHAHCOBU aKTUBW, OTYMTaHU MO amMopTM3MpaHa CTOMHOCT. VIHBECTULMM B OBITOBU
WHCTPYMEHTH, KouTO [pyXeCcTBOTO AbpXK B paMkuTe Ha busHec mogen ¢ uen cbbupaHe Ha 4OroBopeHuTe
napuyHM notoum u npogaxba ce knacuduumpaT Kato (PMHAHCOBM aKTMBM, OTYMTaHM MO Cnpasednvea
CTOMHOCT B Apyr BceobxBaTeH 4oxog,.

Knacudmkauusa Ha dmHaHcoBUTE akTMBM, cbrnacHo MC®0 9

duHaHcoeU akmueu, omyumaHu o aMmopmu3upaHa cmoulHocm

ObnroBn MHCTPYMEHTU, KOMTO [pyKecTBOTO AbpXW B paMkuTe Ha Ou3Hec mopen c uen cbbupaHe Ha
JOrOBOPEHNTE MapW4YHM MOTOUM U MpPUM KOUTO AOrOBOPHWUTE MapuvyHM MOTOUM Mopaxgar nnawaHus
€0MHCTBEHO Ha [MaBHMLA WM NMXBa Ce OTYMTaT Mo amopTuampaHa cTtorHocT. Creg nbpBOHAYarIHOTO
npv3HaBaHe akTMBUTE Ce OTYMTaT NO aMOpTU3MpaHa CTOMHOCT.

OTuMTaHeTo NO amMopTM3MpaHa CTOMHOCT WM3MCKBA MpuriaraHeTo Ha MeToda Ha edEeKTUBHUS JTMXBEH
npoueHT. AMoOpTU3MpaHaTa CTOMHOCT Ha (PMHAHCOB akTMB € CTOMHOCTTA MO KOATO (PMHAHCOBUAT aKTUB €
OTYETEH MbPBOHAYaNHO, HamarieHa C noraweHusiTa Mo rfaBHMUaTa MNC WM MUHYC HaTpynaHaTa
amMopTM3auus C M3MOoM3BaHe Ha MeToda Ha eMEKTMBHWUS JIMXBEH MPOLIEHT Ha BCHAKa pasnuka Mexagy
MbpBOHAYanHaTa CTOMHOCT U CTOMHOCTTAa Ha Nafex n HamareHa ¢ obesueHkaTa.

B Tasm kateropus morat ga nonagHart cnegHuTe (OUHAHCOBW akTMBU Ha [pyXeCcTBOTO, B 3aBUCMMOCT OT
n3bpaHuss GM3HeC MoOAEen M XapakTepUCTUKUTE Ha MapudHUTE MOTOUM OT TSX: ThbPrOBCKA B3E€MaHus,
KpeouT U 3aemMu, B3emaHus Mo JIM3NHIOBM JOTOBOPM, B3EMaHUA Mo NpeocTaBeHn AEeno3vT, B3EMaHWs
no uecun, B3emMaHusd, NpuaodbuTn 4pes Lecuun, Kpeautu u 3aemu, NpuaoduTn 4Ypes Lecuu, MHBECTULIMK,
ObPXKaHW 40 Nagex.
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®duHaHcoeUu akmueu, om4yumaHu o crnpaeedsiuea cmolHocm npe3 opye eceobxeameH doxod
[bnroByM MHCTPYMEHTU, KOMTO [pyXeCTBOTO AbpXM B paMKuTe Ha BusHec mogen c uen kakto cbbupaHe
Ha [OroBOPEHMTE MapuM4HM MOTOUM Taka M npogaxba Ha akTBa M MpPU KOUTO OOrOBOPHUTE NapUyYHM
noTouun nopaxgar nrallaHus eAMHCTBEHO Ha [MaBHMLA W NMXBa, Ce OT4MTaT Nno cnpaeeanBa CTOAHOCT
npes Aapyr BceobxBaTteH pgoxon. Cren MbpBOHAYanHOTO MNpU3HaABaHE aKTUBLT Ce  OueHsiBa Mo
crnpaBefniMBa CTOMHOCT C OTYMTaHe Ha MPOMEHUTE B CnpaBegfiMBaTa CTOMHOCT B NMPEOLEHbYHMS pe3epB
Ha MHBECTULMUTE B LIEHHW KHUXa (opyr BceobxBaTeH goxon). Korato AbNroBUAT MHCTPYMEHT Ce OTNULLE,
HaTpynaHuTe neyanotu unu 3arybu npusHati B Apyr BceobxBaTeH 40X04 ce NPeXBbprAT B nevanbaTa unm
3arybara.

B Tasu kateropus morat ga nonagHat cregHuTe oMHaHCOBM akTMBW Ha [pyXeCcTBOTO, B 3aBUCUMOCT OT
n3bpaHuss GM3HeC MOLEen M XapakTePUCTUKUTE Ha MNapudHUTE MOTOLM OT TsIX: TbPrOBCKM B3E€MaHus,
KpeouTn U 3aemu, B3emMaHusi Mo JIM3NHIOBM JOTOBOPM, B3EMaHUSA Mo NpegocTaBeHn Aeno3vTi, B3eMaHus
no Lecuu, B3eMaHus, NpuaoduTn Ypes Lecuu, KpeauTn u 3aemu, npuaoduTn 4ypes Lecumn, UHaHCOBM
aKTMBW, ABITOBU UHCTPYMEHTU, KOUTO Ca Ha pas3noroXxeHue 3a npogaxoa.

duHaHco8U aKkmueu, omyumaHu o cripaeedsiuea cmoliHocm rnpe3 nedanbama usnau 3azybama
Ta3un kaTeropusi (OMHaHCOBU aKTUBW, Ce pa3fens Ha ABe NofkaTeropun: MHaAHCOBM aKTUBM, ObpXaHu 3a
TbpryBaHe W (OUHAHCOBU aKTMBU, KOUTO He ca KrnacuduumpaHu B ropHute ABe kateropuu. [daned
(hMHaHCOB aKTUB ce knacudmumpa B Ta3u KaTeropusl, ako e npuaoduT ¢ uen npofax6a B KpaTbk CPOK MK
[OrOBOPHUTE MY XapaKTepUCTVKU He OTroBapsT Ha YCMOBUETO Aa MnopaxaaTt nnaliaHus eQWHCTBEHO Ha
rmaBHUUa 1 Nxea. [lepmBaTBMTE CHLLO Ce KaTeropusunpar kaTo AbpXKaHu 3a TbpryBaHe, OCBEH ako He ca
onpeneneHy 3a Xemxupawm MHCTPYMEHTU. Tesn (OMHaHCOBM akTMBM MoraT Aa GbdaT AbNroBU Unu
KanuTanosu UHCTPYMEHTH.

Kanumanoeu uHcmpymeHmu, om4yumaHu no cnpaeedsiuea cmolHocm npe3 Opy2 eceobxeameH
doxod

OpyxecTBOTO MOXe Aa Hanpasu HeOTMeHUM 1300p Aa nNpu3HaBa NPOMEHUTE B CnpaBeanmBaTta CTOMHOCT
B WUHBECTULUMNTE B KanmutarnoBu WHCTPYMEHTU B Opyr BceobxBaTeH aoxoa BMeCTO B neyanbarta unm
3arybara. Ne4yanbute unu 3arybute OT NPOMEHU B cripaBeanuBata CTOMHOCT Le ce NpeactaBaAT B Apyr
BceobXxBaTeH OOXO4 M HAMa da Morat ga ce npeknacuduumpaT B neyanbarta wnm 3arybarta. Korato
KanuTanoBuUsT MHCTPYMEHT ce OTnulie, HaTpynaHute neyanbu wnu 3arybu npusHatu B Opyrus
BceobXxBaTEH J0X0M HanpaBo ce NPexXBbPNAT B APy pe3epBu 1 HepasnpeaeneHa nevanba.

O6Ge3ueHKa Ha hMHAHCOBYU aKTUBU

MopgenbT 3a ob6esueHka ,0MaKkBaHW KpeguTHU 3aryoun” ce npunara 3a OUHaAHCOBUTE aKTUBW, OLIEHSIBAHM MO
amopTuaMpaHa CTOMHOCT WK Mo cnpaBeasiBa CTOMHOCT Npe3 Apyr BCeoOXBaTeH 40X0M4, C U3KIIYEHMe Ha
WHBECTULMN B KanuTanoBu MHCTPYMEHTU 1 OOroBOPHM akTueu. CbrnacHo MCOO 9, 3arybute ce namepsar
no egHa ot gsete Gasu: 1. oyakBaHW KpegouTHW 3arydu 3a crnegBawuTe 12 meceua cnep gatara Ha
PMHAHCOBUST OTYET WM 2. OYaKBaHUTE KpeauTHW 3arybu 3a uenus Cpok Ha (PUHAHCOBUTE aKTUBW.
Mbpeata 6asa ce npwunara Korato KPeoUTHUS PUCK HEe € HapacTHan 3HauyuMTenHo OT pfgartaTta Ha
MbpBOHAYaNHO NpM3HaBaHe 40 AaTtaTa Ha OMHAHCOBKS OTYET (M KPEAUTHMS PUCK € HUCBK KbM AaTaTa Ha
oMHaHCOBMS OTYET), B 0OpaTHMS criydas ce npunara BropaTa 0asa. [pyxecTBoTo npunara BToparta 6asa
32 TbProBCKUTE B3EMaHWs U [OrOBOPHUTE akTMBM (HE3aBMCUMO Janu ca cbC unum 6e3 3HauuTeneH
(PMHAHCOB KOMMOHEHT). HapacTBaHETO Ha KpeauTHUSI PUCK ce cnean n onpeaens Ha 6asa uHdpopmaums
3a puUckoBM (GaKTOPU KaTo HarMuMe Ha Npocpoune, 3HAUUTENHO BriowaBaHe Ha MHAHCOBOTO CbCTOSIHUE
Ha ANBbXHUKA U OPYTN.

CamMo 3a TbproBcku B3emaHusi GanaHcoBaTa CTOMHOCT Ce HamarnsiBa, Ypes3 W3non3BaHe Ha TpaH3uTHa
CMeTKa W MnocrneiBalloTo Bb3CTaHOBSIBAHE Ha OTMMCaHMTE Mpeau ToBa CyMU Ce KpeauTvpa CpeLly Tasu
TpaH3uTHa cMmeTka. lMpomeHuTe B GanaHcoBaTa CTOMHOCT Ha TpaH3MTHATa CMeTKa ce npusHaBaT B
neyan6a vnu 3ary6a.

3a Bcuukm gpyrm dmHaHCOBM akTMBM GanaHcoBaTa Cyma ce HamansgeBa C pa3mepa Ha 3arybata oT
obesLieHka.

3a (hMHaHCOBM aKkTMBM, OTYMTaAHM MO aMopTM3MpaHa CTOWHOCT, ako B credpall nepuop cymaTa Ha
3arybata ot obesLeHKkaTa Hamanee n cnagbT MOXe No ODEKTMBEH HauMH Ja Ce CBbpXe CbC CbOMTHE,
KoeTo Bb3HUKBA, cref kaTo obesleHkaTa e npusHaTta, Npeau ToBa npusHatute 3aryou ot obesueHka ce
Bb3CTaHOBABAT (MNN OUPEKTHO, UK Ype3 KopurMpaHe Ha KOpekTMBHaTa CMeTKa 3a TbProBCKU B3EMaHWs1) B
neyan6ata unu 3arybaTta. Bbnpeku ToBa Bb3CTAHOBABAHETO HE MOXe Aa Boau Ao GanaHcoBa CTOMHOCT
Ha PMHaHCOBMS aKTMB, KOSTO Aa HaABMLIABa OHa3W amopTU3MpaHa CTOMHOCT, kosiTo Ou 6una Ha gaTata
Ha Bb3CTAHOBSABAHETO, ako He € Buna npuaHata 3aryba ot obesueHka.
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OTtnucBaHe Ha hMHAHCOBU aKTUBU

®duHaHCOBUTE aKkTMBM cCe OTNUCBAT OT oT4yeTa 3a (PMHAHCOBOTO CbCTOSIHME Ha OPYXECTBOTO, KOrato
npaBara 3a nosly4yaBaHe Ha Napu4yHK cpeacTea (MoToum) OT TE3N aKTUBM Ca U3TEKIN, UMK ca NPEXBBLPIIEHN
N OPYXECTBOTO € NMPEXBBLPNIO CbLIECTBEHATa YacT OT PUCKOBETE W MON3NTE OT COOCTBEHOCTTA BbLPXY
aKTMBa Ha Opyro ApyXecTBo (nuue). AKO ApYXeCTBOTO MpoAbiikaBa [a ObpXW CbLiecTBeHaTa 4acT oT
pUCKOBETE M MON3NTE, acoumMmpaHu CcbC COBCTBEHOCTTa Ha AafdeH TpaHcdepupaH (OUHAHCOB aKTMB, TO
npogbiPkaBa [a Mpu3HaBa akTMBa B OT4YeTa 3a (PUHAHCOBOTO CbLCTOSIHME, HO MpU3HaBa CbLUo U
0be3neyeHo 3aabImKeHNE.

NMocnepgBaua oueHka Ha (puHaHCOBU NacuBu

MocneaBawaTta oueHka Ha (OMHAHCOBUTE MacyBM, 3aBUCU OT TOBA Kak Te ca Gunn KnacudpuumMpann npu
MbpBOHAYanHoO nNpuaHaesaHe. [pyxecTBOTO knacuduumpa prHaAHCOBUTE CU NacuBM B eaHa OT cnegHute
OBe KaTeropuu:

lMacueu, omy4yumaHu no cnpasednuea cmoliHocm e ne4yanba usu 3a2yba. [lacueute ce
KnacuduumpaT B Tasu kaTeropusi, kKorato Te NpMHUUMNHO ca AbpXaHu C Len npogaxba B 6nmsko 6baelle
(ThProBCKM 3aabIMKEHNS) UK ca AepuBaTuBK (C U3KIKYEHNE Ha AepuBaTMB, KOMTO € NpeaHasHadeH 3a 1
€ e(eKTUBEH Xekupall, MHCTPYMEHT) uUnu OTroBaps Ha yCrnoBudATa 3a nonagjaHe B Tasu Kateropus,
onpeaeneHn nNpu NbpBOHAYanHOTO nNpu3HaBaHe. Bcuukm npoMmeHu B cnpaBeanvBaTa CTOMHOCT, OTHACSLLM
ce [0 nacuBuM OTYMTaHM MO CrpaBeanvMBa CTOMHOCT B nedyanbaTta wnu 3arybata ce oTyuTar B
MHOMBUOYanHUs oT4yeT 3a neyanbarta unu 3arybata kbM gartaTa, Ha KOSTO Bb3HUKBAT.

3a roguMHaTa 3aBbpwBawa Ha 31 pgekemepu 2024 u 31 pekemBpu 2023r, [pyXecTBOTO He e
Knacudmumpano, KakButo n aa 6mno pyHaHCOBM NacuBM KaTo AbpKaHW 3a npogaxba nnm otymTaHu no
crnpaBegnmBa CTOMHOCT B nevanba unu 3aryba.

Jpyau c¢huHaHcoeu nacueu. Bcuuky 3agbrikeHUs, KOUTO He ca KnacuduuvpaHu B NpeguliHata
KaTeropuaTa nonagart B Ta3u ocTaTbyHa kateropus. Tesn 3adbiDKeHUs ce oT4MTaT Mo amMopTM3vpaHa
CTOMHOCT NOCPEACTBOM MeToAa Ha eDEKTUBHUA NMUXBEH MPOLIEHT.

OBWKHOBEHO THPrOBCKM 1 APYIM 334 bITKEHNSA U 3aeMM ce Knacuduumpar B Tasu kaTeropusi.

EnemeHTnTE, KNacumUUMpaHn KaTo TbProBCKU M APYrX 3a4bIKeHNs1 OOMKHOBEHO He Ce OLieHsIBaT OTHOBO,
TbI KaTo 3a4b/IKEHUsITA Ca U3BECTEHU C BUCOKA CTEMEH Ha CUIYPHOCT M YPEXAAHETO € KPpaTKOCPOUHO.

OTnucBaHe Ha (*)I/IHaHCOBVI nacvBeu

®durHaHCOB nNacueB ce npemaxeBa OT OTYET 3a (PUHAHCOBOTO CbLCTOSIHME Ha [IpyXeCcTBOTO, caMO KoraTo
3aabimkeHneTo Obae noraceHo, nNpekpaTeHo wunu matede. Pasnukata mexay 6anaHcoBaTa CTOMHOCT Ha
oTnncaHus brMHaHCOB NacuB M U3nnaTeHaTa npecrauus ce npusHaea B nevantata unu 3arybara.

JinxBeHn KpeauTtun n 3aemMmu

ToBa nosicHeHWe NpeacTaBs MHOpPMaLUMS 3a 4OTOBOPHUTE B3aUMOOTHOLLEHMSA Ha [py>KeCTBOTO OTHOCHO
AHraXXMMEHTM MO NIMXBEHWN KpeauTn u 3aemMu. MiHpopmaums 3a Bb3AeACTBUETO Ha NMUXBEHUTE MPOLIEHTUN €
npeacrtaseHa B pasgen |V, Touka 2 Llenu u nonumuku Ha yripaserieHue Ha QoUHaHCco8UST PUCK.

Nunxeun, pnBmnaeHTn, 3aryou n neyanom

Jlnxen, guBngeHTn, 3arybm u neyvandu, CBbp3aHN C (PMHAHCOB MHCTPYMEHT WM KOMMOHEHT, KOWTO €
PUHAHCOB nacvB, Ce TMpu3HaBaT kaTto Mpuxogu wnu pas3xogn B nedvanbata wnm  3arybara.
PasnpegeneHusaTa 3a nputexarenuTe Ha MHCTPYMEHTV Ha COBCTBEHUSA KanuTarn ce Npu3HaBaT AUPEKTHO B
cobCTBEHMSA KanuTar.

Pasxognte no onepauusita 3a KanuTanoBa cAenka ce oTpas3sdBaT CYETOBOAHO KaTO HamareHue Ha
cobCTBEHMSA KanuTar.

Knacudpmkaumsata Ha (PMHAHCOB WMHCTPYMEHT KaTo (PMHAHCOB NAcvB WU MHCTPYMEHT Ha COOCTBEHMS
KanuTan onpegens ganu nuxente, AUBUAEHTUTE, 3arybnte un nevyanbute, CBbpP3aHW C TO3U UHCTPYMEHT,
Ce Mpuv3HaBaT kaTo MpuUxogu MM pasxogu B nevanbata wnum 3arybata. [NnawanvaTa Ha gMBMOEHTM 3a
aKkuMu1, U3USno Mpu3HaTK Kato nacvBW, Ce NMpuU3HaBaT KaTo pas3xogu MO CbLUMS HayvMH KakTo FIMXBU MO
obnvraumsa. lNeyanbata u 3arybaTta, CBbp3aHa C 00paTHM W3KyMyBaHus wunu peduHaHCUpaHe Ha
buHaHCOBM nacueu, ce npusHaBa B nevanbarta wnu 3arybaTa, gokaTto obpaTHUTE M3KynyBaHWUS UIu
pedrHAHCUPAHETO Ha MHCTPYMEHTU Ha COOCTBEHUSA KanuTan ce Npu3HaBaT KaTo MPOMEHM B COBCTBEHMS
kanutan. poMeHuTe B cnpaBegnMBata CTOMHOCT HA MHCTPYMEHTa Ha COOCTBEHMS KanuTan He ce
npv3HaBaT BbB (PMHAHCOBUTE OTYETMU.

Pasxoante npu usgaBaHeTo vnv nNpuaobvMBaHETO Ha CBOM WHCTPYMEHTU Ha COOCTBEHUS KanuTan ce
OoTYMTaT B KanuTtar, HanpuMep Npy KanuTanoBa cOerika pas3xoauTte Mo CAernkara ce oTyaTaT CHETOBOLHO
KaTo HamarieHne Ha cOOCTBEHUS kanuTan.
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Pasxoam no cpenka, KOUTO ca CBbp3aHM C EMUTUPAHETO Ha CbCTaBEeH (PUHAHCOB MHCTPYMEHT, ce
pa3npeaensitT KbM MacuMBHUA W KanuTanoBMs KOMMOHEHT, NPOMOPUMOHANHO Ha pas3npenereHneTo Ha
nocronnexHusTa. PasxoguTe no cpernka, KOMTO ca CbBMECTHO CBbp3aHM C MOBeYe OT edHa caernka
(HanpMmep pas3xoauTe 3a CbBMECTHO MNpeanaraHe Ha HSAKOM akuuMn M KOTUpaHe Ha ApyrM akumMm Ha
doHgoBa bopca), ce pa3npenensdat Mexay Tesu caernku, kato ce M3non3sa pauvmoHanHa u oTHoCUMa KbM
CX0QHu caoenku 6asa 3a pasnpegeneHue.

Meyanbute n 3arybute, cBbp3aHM C NpomeHn B OanaHcoBaTa CTOMHOCT Ha pMHAHCOB nacue, ce
npusHaBaT KaTo NPUMXOAM WM pasxogn B nevanbata wnm 3arybata gopwu Korato ce oOTHacaT [0
WHCTPYMEHT, KOMTO BKIOYBA MpPaBO Ha OCTaTbY€H AAN OT akTMBUTE Ha NpeanpusaTUETO B 3aMsiHa CpeLLy
napuyHu cpegcTtea unu apyr GUHaHCOB aKTUB.

KomneHcupaHe Ha comHaHCOB akTUB U (hMHAHCOB NacuB
durHaHCOBUTE aKTMBU N (PMHAHCOBUTE NAacUBM Ce KOMMEHCMpaT U B oT4eTa 3a (PMHAHCOBOTO CbCTOSAHME Ce
npeacTaBs HETHaTa CyMa Koraro:

v' MMa lopuanYeckn ynpaxxHseMo npaBo Aa KoMrneHcrpa npusHaTuTe Cymu; u

v' MMa HamepeHue Unu aa ypeau Ha HeTHa 6asa, unu ga peanuanpa akTuB U eqHOBPEMEHHO C ToBa

4a ypeau nacus.

Mpn CYETOBOOAHOTO OTYMTAHE Ha MPEXBBLPSISHETO Ha (PUHAHCOB akTMB, KOWTO He OTroBapsd Ha
N3ncKkBaHuATa 3a OTNUCBaHe, [1py>KeCTBOTO HE KOMMNEHCUpa NPEXBbPNEHNA akTUB 1 CBbP3aHns NacuBs.
KomMmneHcrMpaHeTo Ha npu3HaT (pMHaHCOB akTMB U NpU3HaT PMHAHCOB NacuB U NPeACcTaBAHETO Ha HeTHaTa
CTOMHOCT Ce pasnuyaBaT OT OTNMCBAHETO Ha (PMHAHCOB aKTUB U (pMHaHCOB NacuB.
[MpaBoTO Ha KOMMEHCUMpPaHe e LPUAMYECKO MPaBO Ha AMbXHMK MO SOroBOp Aa ypean unn No Apyr HauuH
[a enMMnHMpa usanarta unm 4acTt OT cyMara, AbIKMMa Ha KpeguTop, Ypes npucnagaHeTo OT Tasu cyma Ha
cyma, ObIKMMa OT KpeamTopa.
AKO MMma topuanvecko NpaeBo Aa npucnagHe cyma, AbMmkuma OT TPEeTo nuvue, OT cymaTta, Ab/bKuma Ha
KpeauTopa, Npu YCroBUE Ye MeXay TpuTe CTpaHu CblUecTByBa CrnopasyMeHue, B KOETO SCHO €
YCTAHOBEHO NPAaBOTO Ha AMbXHUKA Aa U3BBHPLUM KOMMNEHCUPAHETO, akTUBUTE U NacMBUTE Ce NPEACTaBAT
KOMMEHCUpaHo.

I'Iapw n napuvH eKBUBasrieHTu

Mapu 1 napuyHM ekBMBanNeHTX BKIOYBAT Napy B 6poK, AENO3UTU 1 OPYIUM KPaTKOCPOYHM BUCOKO JIMKBUAHU
WHBECTMLMM, KOUTO Ca NeCcHO obpblLlaeMun B orpeaeneHa cyma napv U ca npeaMeT Ha HE3HauYMTENEH PUCK
OT NPOMEHUN Ha CTOMHOCTTA.

3a uenuTe camo Ha OT4yeTa 3a napuvyHUTE MOTOLM, Mapy M NapuyHW EKBMBaNEHTU BKINOYBAT GaHKOBM
oBbpApadTM, NMNaTUMM NPU NOUCKBAHE. Tbl KAaTO XapakTePUCTUKUTE Ha NOAOOHM BaHKOBK criopa3yMeHus
ca, 4Ye 6aHKOBOTO cango YeCcTo ce NPOMEHST OT MONOXUTENHO 40 OBbpApadT, Te ce cunTaT 3a HepasgernHa
4YacT OT ynpaBrneHNeTo Ha napuTe Ha [py>ecTBOTO.

BrnokvpaHWTe napuyHyM cpeacTea, 3a KOUTO APYXECTBOTO MMa OrpaHUYeHus B NOMN3BaHETO Ce U3KNoYBaT
OT MapuYHUTE CPEACTBA B MHAMBUAYANHNA OTYET 32 NApUYHUTE NOTOLM.

PA3X04u IO SAEMU

Jlnxesata no 3aemu 3a chMHaHCUMpaHe Ha MOKyMnKa 1 pasBUTME Ha akTUB, KOMTO OTroBapsi Ha ycroBusTa 3a
aKTMB Cb3fageH B caMOTO npeanpusatve (T.e akTUB, KOWTO HernpemMeHHO M3WCKBa 3HauuTeneH nepuog ot
BpeMe, 3a [a CTaHe rotoB 3a npeaswxgaHaTa My ynotpeba wunu npogaxoda) e BknovYeHa B CTOMHOCTTA Ha
aKTMBa OO0 MOMEHTA, OO KOMTO aKkTMBUTE ca 3HaYMTenHo rotoBu 3a ynotpeba wmnm npogaxba. Takvmea
pa3xo4u MO 3aeMu Ce KanuTanuavpaT HETHO OT KakbBTO M ga Ouro MHBECTULMOHEH 40XOA MOSlydeH oT
BPEMEHHOTO MHBECTUPaHe Ha CpeacTBa, KOMTO Ca B USMULLIBK.

Bcuukn gpymv pasxogm no 3aemu ce npu3Haeat B nedvanba wnm 3aryba B nepuoga, npes KOWTO ca
Bb3HWKHamMW.

CHEJIKN B YY)XXOECTPAHHA BAJIYTA

MapnyHMUTE aKTMBM 1M MAcBU B YyXKAECTpaHHA BanyTa ce NpeBanyTMpaT BbB yHKUMOHANHaTa BanyTa Ha
CbOTBETHOTO APYXXECTBO OT [py»KECTBOTO C MoMoLiTa Ha OOMEHHWUTE KypCOBE Ha AaTtata Ha OTYMTaHe.
Mevanbute 1 3arybute npousTMyaln oT NPoMeHUTe B OOMEHHUTE KypcoBe crej AaTaTta Ha caenkata ce
npvsHaeaT B neyanba unu 3aryba (OCBEH Korato ca OTCPOYEHM B ApYr BCeobOXBaTEH [OX04 KaTO Xe4X Ha
napuyeH noTok).

HenapuyHnte akTMBM M NacuBKU, KOUTO CE OLIEHABAT NO UCTOPUYECKA LieHa B YyyXXaecTtpaHHa BanyTta ce

npesanytmpar no 0OMeHHMS KypC Ha pfatata Ha TpaH3akuuarTa. Pasnvknte Bb3HWKHaNM OT
npesanyTmpaHe no Henapun4iHn no3nuumn, KOUTO Ce oueHdABaT Nno cnpaseannea CTOWMHOCT B vyxxgecTtpaHHa
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BarnyTa (Hanpumep KanuTanoBu MHCTPYMEHTU Ha pasnorioXeHue 3a npogaxbta) ce npesanyTmpar, kato ce
nsnonaeart oGMeHHUTE KypcoBe Ha garara, KoraTo ce ornpefens crpaBeanmBata CTOAHOCT.

I'IaquHMTe no3munn B 4YyXXaecTtpaHHa Ballyta ce npeunsduncnasar, M3Mon3Banknu 3aKYUTENHNA KypcC.
HenapquMTe nosnumn, KOUTO Ce€ BOOAT NO WUCTOpuUYeCKa LUeHa B 4yxXaeCTpaHHa Banyta ce
npen3vmncnaear, n3non3sankn obMeHHusI KypC KbM AaTaTa Ha caenkarta. HenapquMTe no3nunn, KOMTo ce
oueHaBaT No cnpasennnea CTOWHOCT BbB BanyTa, ce npensdymcndasat nocpencresom 0OMeHHUTe KypcoBe
KbM AaTaTa Ha OUEeHKa Ha cnpaBeannBaTta CTOMHOCT.

TNMEHCUOHHU U OPYTU 3AOBLIDKEHUSI KbM EPCOHAJIA 10 COLMAJIHOTO U TPY[4OBO
3AKOHOLATEJICTBO

TpyooBUTE U OCUTYPUTENTHU OTHOLLEHMST C pabOTHULMTE U criyutenuTe B [Jpy>KeCTBOTO ce OCHOBaBaT Ha
pasnopenobute Ha Kogekca Ha Tpyaa (KT) m Ha pasnopegbute Ha [EeNCTBALLOTO OCUIYPUTENHO
3aKOHOOATENCTRO.

OcHoBHO 3aabmkeHMe Ha paboTogatens € Aa M3BbplUBA 33a4bIDKUTENHO OCUrypsiBaHE Ha HaeTus
nepcoHan 3a coHg “leHcun”, AOMbAHUTENHO 3adbIDKUTENHO NeHCUoHHO ocurypssaHe (O3M0), doHa
“‘Obwo 3abonsBaHe u ManuuHctBo” (O3M), coHn “Bespabotuua’, doHg “TpygoBa 3nononyka U
npodecnoHanHa 6onect” (T3MB) u 3gpaBHO ocurypsisaHe.

Pa3mepuTe Ha ocuryputenHuTe BHOCKM Ce YTBbPXKAaBaT KOHKPETHO CbC 3akoHa 3a GogkeTta Ha [JOO wu
3akoHa 3a GtogxkeTta Ha H3OK 3a cboTBeTHaTa roguHa. BHockuTe ce pasnpenenaT mexay pabotoaaTens
N OCUIYpEHOTO NK1LEe B CbOTHOLLUEHME, KOETO Ce MPOMEHS EXErofHO M e onpeaerneHo B yn. 6, an. 3 oT
.Kogekca 3a coumanHo ocurypssaHe” (KCO). ObwumaTt pasmep Ha BHockaTta 3a doHg “MNeHcun”, O30,
dong “O3M”, dboHg “BespaboTtuua” n 3gpaBHo ocurypsisaHe npes 2024 r., € KakTo cneasa:

o 32,30% (pasnpeneneHo B CbOTHOWeEHWe pabotogaTten: ocurypeHo nuue 18,52:13,78) 3a
paboTelinTe Npy yCrnoB1aTa Ha TpeTa KaTeropus Tpya,;

o 4230% (pasnpegeneHo B CbOTHOWeEHWEe pabotogarten: ocurypeHo nuvue 28,4:12,9) 3a
paboTtelinTe Npn ycrnoBuaTa BTOpa KaTeropusl.

B ponbrnHeHue, n3udano 3a cBos cMmeTka pabortogaTtenaT npaBu ocurypuTenHa BHocka 3a cdoHg “T3MB7,
KoATO e pgudpepeHumpaHa 3a pas3nuuHute npegnpuatma oT 0.4% po 1.1% B 3aBUCMMOCT OT
MKOHOMMYEcKaTa OEeNHOCT Ha ApyxecTBoTo. 3a 2025 roguHa HamMa NPOMEHN B ocuryputenHnte BHocku. OT
01.01.2025r. ce ysenuyaeat MP3 ot 933 nB. Ha 1077 nB., a o1 01.01.2025r. makcMmanHust ocurypuTtenex
poxop ce yenmyaea oT 3 750 nB. Ha 4 130 nB. OT Te3n NPOMEHN HE Ce OYaKBa CbLLECTBEH eheKT BbpXY
(hUHAHCOBMUS OTYET U (PUHAHCOBOTO CbCTOSAHME Ha APY>KECTBOTO.

Kbm [dpyxecTBoTO HAMa cb3ganeH u oyHKUMOHMPALL, YacTeH 0OpoBoONneH ocuryputeneH oHsa.
OcuryputenHiTe n NeHCUOHHM NNaHoBe, MpunaraHn OT ApyKecTBaTa B Ka4eCTBOTO MM Ha paboTogaren
Ce OCHoBaBaT Ha OBLNrapcKoTO 3aKoHOAATENCTBO WM ca NMaHoBe C AeduHupaHu BHOCKW. [pu Tesm
nnaHose paboTtogatensT nnawa MecedyHO onpedeneHn BHOCKM B ObpaBHuTe ¢oHn “lNeHcun”, doHa
“O3M”, doHa “Bespabotmua”, doHg “T3MB”, kakTo U B yHMBEpcanHu M NpodecnoHanHU NEeHCUOHHU
oHaoBe — Ha 6asa puKkcupaHn No 3akoH MPOLEHTU N HAMA NPaBHO UMM KOHCTPYKTUBHO 3agbikeHne a
gonnawa BbB hoHAOBETE OBbAELM BHOCKM B CriyyauTe, KOrato Te HAMaT JOCTaTbYyHO Aa U3NnaTtaTt Ha
CbOTBETHMTE Nuua 3apaboTeHWTe OT THAX CyMW 3a nepvoda Ha TPyAoBUS MM CTaX. AHanorMyHo ca
3a0bIMKEHMATA NO OTHOLLEHME Ha 30paBHOTO OCUIypsiBaHe.

OpyxecTtBaTta ocurypsiBaT BCSKO HaeTO Nuue, Ha OCHOBaTa Ha CKIKOYEH [OroBop C APYXKECTBO 3a
006pOBOMHO 30paBHO ocurypsieaHe, 3a 4060MHUYHM U BOMHUYHM MEOULNHCKM YCAYTW.

CovrnacHo pasnopenbute Ha Kopgekca Ha Tpyda paboTtogartenar mma 3agbiDkeHve da msnnatv npu
npekpaTsBaHe Ha TPy4OBMS AOroBOP CriegHUTe 00e3weTeHns:

e HecnaseHo Npeav3BeCTME — 3a NeprMoga Ha HeCcnaseHoTo Npean3BecTue;

e opagm 3akpuBaHe Ha APYXEeCTBOTO MITM Ha YacT OT Hero, CbKpalliaBaHe B LiaTa, HaMmansBaHe Ha
obema Ha paboTa u cnupaHe Ha paboTa 3a nosede OT 15 gHWM u gp. — OoT egHa BpyTHa Mece4vHa
paboTHa 3annara;

e pu npeKkpaTdABaHe Ha TpyooBWs [JoroBop nopagu 6omect — B pasmep Ha 6pyTHOTO
Bb3HarpaxgeHme Ha paboTHMKa 3a OBa Mecela npw ycrioBue, Ye uMa Hal-manko net rogvHu
TPYAOB CTaX U He € norny4yaean obe3leTeHme Ha CbLLOTO OCHOBaHME;

e pV MEeHCUoHupaHe — oT 2 0o 6 6GpyTHM MeceyHu paboTHWM 3annaTv cnopeq TPyAOBUS CTax B
OPY>XEeCTBOTO;

e 3a Heu3nomns3BaH MraTeH roAavleH OTMNYyCK — 3a CbOTBETHUTE FOAMHW 3a BPEMETO, KOETO ce
npv3HaBa 3a TPy4oB CTax.

Cnepg mnsnnaiwlaHeTo Ha nocoyeHuTe obeslleTeHnss 3a pabotogatens He NPoM3TMYaT OPYIN 3a4bIDKEHUS
KbM paboTHULMTE U CriyXuTenure.
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KpaTkocpouHuTe [O0XoAM 3a nepcoHana nofd dopMata Ha Bb3HarpaxaeHus, GOHycM U coumanHu
JonnailaHus 1 npuaoGueku, (M3Mckyemy B paMkuTe Ha 12 mMeceua crieq kpas Ha nepuoga, B KOMTO
NepcoHanbT e NMoMoXUN Tpya 3a TAX UMK € U3NbIHUN HeobxoauMuTe YCNOoBUSA) ce NpM3HaBaT KaTo pasxof
B OTYeTa 3a BceoOXBaTHWUA O0XO[ B nepuoda, B KOMTO € MONOXeH TpyabT 3a TAX UMK ca U3MbIIHEHM
N3NCKBaHMATA 3a TAXHOTO Mory4yaBaHe, kaTo TeKyLLO 3aabixeHne (crneqd npucnagaHe Ha BCUYKU NraTeHu
BeYe CyMu U nonaraliym ce YAPbXKU) B pasMep Ha HeguckoHTMpaHaTta UM cyma. JbMmKUMUTE BHOCKU MO
COLIMarnHoOTO 1 30paBHO OCUTypsiBaHe ce Npu3HaBaT KaTo TeKyll pa3xof M 3adblKeHue B HeAWCKOHTMPaH
pa3mep 3aedHO U B Nepuoaa Ha HauMcrieHne Ha CbOTBETHUTE JOXOAM, C KOMTO Te ca CBbpP3aHu.

KbM paTtaTta Ha Bceku crHaHCOB oT4YeT [pyXecTBOTO NpaBu OLieHKa Ha cymaTa Ha o4yakBaHUTe pasxoau
no HaTpynealuTe ce KOMMeHCMpyeMmn OTMYCKU, KOATO ce ovaksa Aa Obae vannareHa kato pesynTar oT
Heun3nomn3BaHOTO MNpaBo Ha HaTpynaH oTnyck. B oueHkaTa He ce BknoYBaT NpUbnuauTenHarta npeLeHka B
HeOUCKOHTMPaH pa3Mep Ha pasxXxoamuTe 3a BHOCKM MO 3aAbIMKUTENHOTO 0BLLECTBEHO OcUTypsiBaHe.
CurnacHo Kogekca Ha Tpyaa paboTogatenaT e 3adbibKeH Oa uMannawia Ha nuvua oT nepcoHana npu
HacTbMBaHe Ha NeHCUOHHa Bb3pacT obeslleTeHne, KOeTo B 3aBUCMMOCT OT TPYAOBMS CTaX B CbOTBETHOTO
npeanpusaTMe MoXe Oa Bapupa mMexay 2 U 6 OpyTHM MeceuyHn paboTHM 3annat KbM gartata Ha
npekpaTsiBaHe Ha TPYAOBOTO MpaBoOTHOLIEeHMe. [1o CBOUTe XapaKTEPUCTMKM Tean CXeMu npeacTasnasar
nnaHose ¢ AeUHNPaHN J0XOaM.

OpyXecTBOTO HsIMa MOMWTMKa 3a OTYATAHE Ha ObNIOCPOYHM O0XOOM Ha MepcoHana W U3roTesHe Ha
aKTIOEePCKM OLeHKM. PBHKOBOACTBOTO MNpaBu exXerodgHo nperned Aanv Ce o4vakBa da ce Wannatar
obeslleTeHns NpU HacTbMNBaHe Ha MEHCMOHHA Bb3pacT npe3 crnedsawumTe 12 Meceua cnef gatata Ha
dbMHaHCOBMA OTYET U aKO Ce OYaKBaT TakuMBa ce Npu3HaBa NpPoBM3nsA 3a 06eslleTeHneTo, KoeTo Tpabea aa
ce uannaTtu.

AAHBLIN BbPXY JOXO4A 1 4ac

,D,'bJ'I)KI/IMI/IﬂT TeKylWOo OaHbK Ce un34vncnaBa C nomMowlTta Ha OaHbYHUTE CTaBKM B CuUIla Unn npuetute 3a
,EleVICTBaU.I,VI CTaBKM KbM AaTaTa Ha OTYUTaHe. HomuHanHaTa AaHb4YHa CTaBKa Ha KoOpnopaTtuBHUA OaHBK 3a
2024r. e 10% (2023:10%).

Hama npomsiHa B gaHbyHata ctaBka oT 01.01.2025r. B kpas Ha 2023r. B 3akoHa 3a KoprnopaTvBHO
nogoxoaHo obnaraHe ca NPUETU MPOMEHM, C KOMTO € MpeaBWAEeHO MHOroHauMOHanHWTe U ronemmTte
HaUMOHanHW rpynu Npeanpusatusa ga ce obnarat ¢ HauuoHaneH OOMbIHWUTENeH AaHbK. MuHMManHoTO
eheKkTMBHO [aHbYyHO oObmnaraHe ce npunara 3a CbCTaBHW 00pasdyBaHWsl, KOMTO Ca pPas3nofiOKEHN B
CcTpaHaTa 1 KOMTO Npe3 AaHbYyHUS Nepuog ca YreHoBe Ha MHOroHauuoHanHa rpyna npeanpuatis unm Ha
ronsiMa HaumoHarHa rpyna npeanpusTus ¢ rogulliHi NpUXOAN B KOHCONMAMPaHUTE (OMHaHCOBM OTYETU Ha
KpanHOTO 006pa3yBaHMe Malika Ha rpynaTa, BKITUUTENHO NpMXoanTe Ha U3KMoYeHnTe obpasyBaHus, npes
noHe ABa OT YeTUpUTE AaHbYHW Nepuoda npeau TeKyLwmsa AaHbYyeH nepuog B pasMmep Ha Har-marnko 750
000 000 eBpo unu neesoBaTta MM PaBHOCTOMHOCT, onpeaeneHa no ounumanHna BanyTeH Kypc Ha fieBa KbM
eBpoTo. Tasu YacT He ce npunara 3a U3knioYeHn obpasyBaHns, a UMEHHO:

1. nybnmyHo obpasyBaHne, MexayHapoaHa opraHv3auusi, opraHv3aumsl ¢ HecTonaHcka uen, neHCUOHEH
GOHA, NHBECTULIMOHEH (DOHA, KOMTO € KpaHO obpa3dyBaHMe Malka, KakTo U APY>XEeCTBO 33 UHBECTULIMMK B
HeOBVXKMMUN UMOTK, KOETO € KpaliHO o6pa3yBaHMne Malika;

2. obpasyBaHune, Han-Marsnko 95 Ha CTO OT CTOMHOCTTA Ha KOETO Ce ObPXKN NPSIKO UMM KOCBEHO OT €4HO UM
noseye obpasyBaHus No T. 1, pa3nuyHu OT ob6pa3yBaHMs 3a MEHCUOHHM YCIYTU, U KOETO:

a) m3BbpLBa OEWHOCT, KOATO Ce CbCTOM U3UANO MMM NOYTU U3UANO B AbpXKaHe Ha akTMBM Wmu
WHBECTMpPAHE Ha cpeacTBa B NMonsa Ha obpasyBaHMs No T. 1, unum

0) M3BbPLIBA €OUHCTBEHO criomaraTenHy OEeNHOCTU KbM OEMHOCTUTE, M3BbpLUBaHM OT obpa3syBaHus Mo
T.1;

3. obpasyBaHue, Han-manko 85 Ha CTO OT CTOMHOCTTA Ha KOETO Ce ObPXM MPSKO UM 4pe3 edHo WUin
noBeye N3KMYeHn obpasyBaHnst OT egHO U noBeye obpasyBaHus No 1. 1, pasnmMyHn oT obpasyBaHus 3a
MEHCMOHHM YCMyru, Mpu ycroBue 4e nedvanbata My noytM u3usano e dopmupaHa OT AMBUAEHTU WU
KanuTtanosu nedvandbu unu 3arybu, KOMTO He ce B3emaT npeaBug MNpv onpedensHe Ha JonycrMmara
neyan6a vnu 3ary6a no pega npeasmaeH B Y. 260H, an. 2, 1. 2 n 3.

MpenBnaeHo e BTOPMYHO obnaraHe B pamMKMTE Ha MHOTOHaUMOHarHa rpyna npeanpusaTms.

[daHbyHaTa cTaBka Ha [JOMbBIHUTENHUSA [OaHbK € MoNoXuTenHata pas3nuka mexgy 15 Ha cto m
epekTMBHaTa AaHbYyHa CTaBKa Ha MHOrOHaUMOHANHaTa Wnuv ronsiMaTa HauuoHamnHa rpyna npegnpustus
3a lpuUcanKumuNaTa.

Kbm gaTtata Ha Hactoswmsa ouHAHCOB OTYeT [py>KeCTBOTO HE € YfeH Ha MHOrOHauuMoHanHa rpyna unm
ronsiMa HauuoHarnHa rpyna npegnpustma OTroBapsilia Ha yCnoBusTa NpeaBUOeHVM 3a OOMbITHUTENHO
obnaraHe 1 HMa OCHOBaHWS 3a AOMbIIHUTENHO obnaraHe Ha nevanbaTa Ha [pyxecTBoToO.

Mpensua n mnsknoveHnsita Ha MCC 12 3a [dpyXecTBOTO He Bb3HMKBAT 3a4biHKEHNS 3a LOMbITHUTEMHU
OMNOBECTSABAHNS OTHOCHO JaHbLU BbPXY 4OX04a OT BTOPW CTBIO .
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O6bnaraemaTa ne4yanba ce pasnuyaBa OT cyeToBOAHAaTa ne4yanba unm 3aWoTo HAKOW OOXOAM U pa3xoam
ce cuuTaT 3a obnaraemmn MnM AaHbYHO NPU3HATU UMK 3aLLLOTO BPEMETO, 3a KoeTo Te ca bunu obnaraemm
U1 aHbYHO NPU3HATK Ce pasnu4yaBa Npu TSXHOTO AaHBbYHO U CHETOBOOHO TPETMpPaHe.

MocpeacTeom nacuBHUS MeTod B OT4eTa 3a (PUHAHCOBOTO CbCTOSIHME, OTCPOYEH AaHbK ce Npu3HaBa 3a
BCUYKM BPEMEHHU pasnukn mexay GanaHcoBaTa CTOMHOCT Ha akTMBUTE M NacuBuTe BbB (PUHAHCOBUS
OTYET Ha (PMHAHCOBOTO CbLCTOSIHNE M CbOTBETHATa [aHbYHa OCHOBA, C WU3KIKOYEHWE Ha penyTauusaTa,
KOSITO He € MNpu3HaTa 3a JaHbYHU LIeNW, KaKTo U 32 BPEMEHHU Pasrivkv, Bb3HWKHANM Npy MbpBOHaYanHo
npu3HaBaHe Ha aKTUBM U NacMBW, KOUTO He BNUSSAT BbpXy obnaraemaTa unu c4eToBogHa nevanoba.
OTCpPOYEHUST faHbK Ce U3YUCnsBa MO daHbYHUTE CTaBKW, KOMTO ce o4akBa da ObaaT npunoxmmu 3a
nepuoga, KoraTo akTUBbLT CE peanuavpa Wi nacvMBbT Ce ypeau Bb3 OCHOBA Ha AaHbYHUTE CTaBku ( U
OaHBbYHM 3aKOHW), AEACTBaLLM UK BNEe3nu B cuna, B 3Ha4YMTENHa CTeNeH, KbM AaTtata Ha 6anaHca.
AKTUBM MO OTCPOYEHM OaHbLM ce NMpu3HaBaT camo A0 CTeneHTa, 4O KoATo [lpyKecTBOTO cuuTa 3a
BEPOSATHO (T.€. € NO-BEPOSATHO) Aa e Hanuue obnaraema nevanoda, 3a ga ce peanuampa akTMB OT cblLuaTa
AaHbYHa rpyna (ropucaonkums).

OTCcpoYeHnTe faHbYHM aKTMBWM M MacuBM Ce MpucnagaTt camo Toraea, koraTo MMa 3aKOHOBO MpaBo Aa
npucnagaT TekylM AaHbYHU aKTUBU CpeLly TeKyLiM AaHbYHM MacuBM M OTCPOYEHUTE AaHBbYHM aKTUBMK U
nacvBu ce OTHACAT OO AaHbUM BbpXy AOXO4A, HanoXeHW OT eduH WM Cbly AaHbyYyeH opraH 3a efHo
OPYXeCTBO N HaMepeHUeTo Ha [lpy>ecTBOTO € Aa ypean cymaTta Ha HeTHa 6asa.

PasxoabT 3a gaHbuM 3a nepuoda, BKMOYBA TeKylW, W OTCPpoYeH [faHbk. [daHbk ce npusHaBa B
MHOMBUOYanHUs oT4yeT 3a neyanbata unu 3arybarta, ¢ U3KINYEeHNEe Ha criyjanTe, B KOMTO TOW npom3Tuya
OT CAENKN UM CbbUTKSA, KOUTO Ce NpU3HaBaT B Apyr BceobxBaTeH AOXOA UMM OMPEKTHO B KanuTan. B To3u
crnydvai, OaHbKbT ce npusHaea B Apyr BceobXxBaTeH O0OXOA4 WM CbOTBETHO OUPEKTHO B COBCTBEHWUS
kanuTan. KoraTo OaHbKbT Bb3HMKBA OT MbPBOHAYANHOTO OTYMTaHe Ha OusHec kombuHaums, Tom ce
BKITOYBa NPU OCYETOBOASBAHETO Ha BM3HeC KoMBUHaumaTa.

JaHbK Bbpxy aobaBeHaTa ctonHocT (OAC)
MpuxoguTte, pasxogute n akTuenTe ce npusHaesaT HeTHO oT [C, ¢ n3knoyeHne Ha cnyvyauTe, KoraTto:

v' [OAC, Bb3HUKBALL, NPWU MOKYMNKa Ha akTUBU UMK YCNYMU, HE € Bb3CTAHOBUM OT AaHbYHWUTE BMacTu, B
konTo cnyyan O1C ce npu3HaBa KaTo YacT OT LieHaTa Ha npuaobuBaHe Ha akTUBa UMK KaTo YacT oT
CbOTBETHaTa pasxogHa no3vumns, KakTo ToBa € NPUNoXKNUMO; 1

v’ B3eMaHusiTa N 3a0bIMKEHNSATA, KOUTO ce oTymTaT ¢ BkoveH OAC.

HeTtHaTa cyma Ha [[1C, Bb3cTaHOBMMA OT MUK AbIMKMMA Ha AaHbYHUTE BMacTu Ce BKOYBA B CTOMHOCTTA
Ha B3eMaHusTa Unu 3agbibKeHnsATa B MHANBUAYanHMs OT4eT 3a (PMHAHCOBOTO CHCTOSAHME.

rnPOBU3NN

KoraTo Ha gatata Ha oTuMTaHe [Apy)KeCcTBOTO MMa CeralHo 3agbiPKeHue (NPaBHO UMM KOHCTPYKTUBHO),
KaTo pesynTaT OT MUHaro cbOuTUE N e BeposaTHO, Ye [pyKeCcTBOTO Le noracy ToBa 3agbibkeHue, T.e. Wwe
Bb3HMKHE N3XOAsLL, MapuyeH NOTOK, Ce NpaBu NPoBU3Ms B oTyeTa 3a PUHAHCOBOTO CbCTosAHME. [1poBn3nK
ce MpaBAaT kaTo ce M3nons3ea Han-gobparta npubnuantTenHa oueHka Ha cymarta, KOSTO Lie e Heobxoamma
3a noracsiBaHe Ha 3adbiHKEHMEeTO U ce OAWCKOHTMpaT OO cerawHa CTOMHOCT C nomoliTa Ha OUCKOHTOB
NPOLEHT (Npean OaHbuM), KOWTO OTpassaBa TEKyLUMTE MasapHU OLIEHKM Ha CTOMHOCTTa Ha napuTe BbB
BpeEMETO M CcrneunmduyHuTe 3a 3agbiPKeHUeTo puckose. [MpoMeHuTe B NpUBNU3UTENTHUTE OLEHKU ce
oTpassBaT B OTYeTa 3a nevyanbarta wnu 3arybata u gpyrusi BceobxBaTeH 4OXo4 npes nepvoga, B KOMTO
Bb3HMKBaAT. [MpoBM3MNTE NO rapaHumMM ce uamepsaTt C NOMOLLTa HA BEPOATHOCTHU Mogenu, 6asvpanu Ha
MuHan onuT. MpoBM3MMTE 3a NPECTPYKTypupaHe ce npusHaBaT CaMo crnej kato 3acerHatute CTpaHu ca
Ounun nHdopmmnpaHn 3a popMarnHng nnaH 3a NPecTpyKTyprpaHe.

KATIUTAJT

KanuTanosute MHCTPYMEHTU ca [AOrOBOPW, KOMTO MOpaxdaT OCTaTbyeH MHTEpPEeC B HETHWUTE akTUBM Ha
OpyxectBoTo. OBMKHOBEHUTE aKUMM ce KnacuduumpaT kaTo kanutan. KanutanoBuTe WHCTPYMEHTU ce
npusHaBaT Mo cymaTa Ha MoflydeHUTe MOCTBLNMEeHUS, HEeTHO OT pasxoauTe, MNPSKO CBbp3aHuM C
TpaH3akuuaTa. [JoKONKOTO Tean NOCTbNNEeHUs NpeBuLIaBaT HOMUHANHAaTa CTOMHOCT Ha eMUTUPaHK akUumu,
Te ce KpeamTupar no cMeTKa NpeMueH peseps

PasnpepnensiHe Ha AUBUAEHT

[nBuaeHTUTE ce Npu3HaBaT KaTo MNacuB, KoraTto Te ca Aeknapupanu (T.e. AUBMOEHTUTE ca paspeLleHmn no
CbOTBETHMS HayYMH U Bevye He ca B obxBaTa Ha MpeueHka Ha topuanyeckoto nuue). OBMKHOBEHO
OVBMOEHTM ce NpU3HaBaT KaTo nacuB B Neproaa, B KOMTO € ogobpeHo TAXHOTO pasnpenerieHme no Bpeme
Ha roAuLLIHOTO O6LLOTO CbbpaHMe Ha akumMoHepuTe. MeXxanHHWTE AMBUOEHTU ce NpU3HaBaT, Korato ce
nannatiiar.
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Cob6cTBEHM aKkuumn

Pa3xoanTte 3a 3akyneHuTe COOGCTBEHWM akUMM ce NPEACTaBsT KaTO HamareHue B COOCTBEHMSA KanuTan B
oTyeTa 3a PUHAHCOBOTO CbCTOsIHME. KoraTto coOCTBEHUTE akuuMu ce npogaBaTt MnM npeusgaear, Te ce
KpeouTuparT B kanuTtana. B pesynrtat Ha ToBa, ne4anbu unu 3arybm ot cobCTBEHM akumm He ce BKIIOYBaT B
MHOMBUOYanHNs oTyeT 3a nevanbarta unu 3arybaTa u gpyrnsa BceobxeaTeH 4OXOA.

OIPELEI/SIHE HA CITIPABEL/IMBA CTOAHOCT

CnpaBeanvea ctoriHocT e: "LleHaTa, koaTo 6w 6una nonydeHa npu npogaxba Ha AageH akTUB WIu
nnareHa npu NpexBbPNsHETO Ha 3agbrbkeHue npu obuyarHa caenka Mexagy nasapHuM y4acTHULM KbM
fJararta Ha oueHkaTa"

CnpaBegnvBata CTOMHOCT MpW MbpBOHA4YanHO MpuU3HaBaHe KaTo LSANO Ce paBHsIBA Ha LUeHaTa Ha
cAernkaTa OCBEH B CriydauTe, B KOMTO:
v/ CpenkaTta e Mexzay CBbp3aHu nuua
v/ Cpenkara e CKIoYeHa Mo NpuHyaa unm npu opcMakopHu obcTosTencTaa
v' TlasapbT Ha KOWTO ce e cryyuna caenkata e pasfnMyeH OT OCHOBHUSI UMW Hali-U3rogHus nasap
v' PasyeTHata eguHuUa, NpeacTaBeHa OT LeHaTa Ha chaenkata, ce pasnuyaBa OT OTYeTHaTa
efuHMLA 3a akTMBa Unn nacuea, KOMTO Ce OLeHsIBa Mo cnpaBeasinBa CTOMHOCT
OnpegensiHe Ha cnpaBedniMBa CTOMHOCT NPY Nasapu C HACKO HUBO Ha aKTUBHOCT
Mpun nasapu ¢ HACKO HMBO Ha aKTUBHOCT:
v OnpegensHeTo Ha crnpaBegnMBa CTOWHOCT 3aBMcWM  OT pakTute, obGcToATencTeata W
XapaKTepucTUTe Ha Nasapa U N3MCKBa 3HAYUTErNHa NpeLeHKa OT CTpaHa Ha OLeHUTens
v'  Cpoenkite U KOTUMPOBKUTE MoOraT [a He ca MpeacTaBUTENHWM 3a onpedernsiHe Ha crnpasennvea
CTOMHOCT
v Heobxoaum e AOMbMHMTENEH aHanu3 BbpXy COENKUTE U KOTUPOBKUTE. AKO e HeobxoauMmo Te
mMorat Aa 6'b,an KopurnpaHu, 3a Aa pfaBaT no-ACHa KapThHa npu onpenendaHeTo Ha
cnpasegnmBaTta CTOMHOCT
B3emart ce npenBsua xapakTepuCTUKMTE Ha akTUBEH Masap, KOWTO yYacTHUK Ha nasapa e B3eme npeasug
Ha gaTtaTa Ha oueHKaTa, KaTo:
+ [lpegnonara yroBopeHa caenka Mexgy ydacTHMUUTEe Ha nasapa KbM gartaTta Ha OueHsiBaHe Mo
TeKyLLMTe NasapHu ycroBus
* [lpepgnonara coenkata ga 6bau U3BbPLLUEHA HA OCHOBHMS Masap, B MPOTMBEH Crfydan Ha Han-
n3rogHusa nasap
*  3a HecbMHaHCOB aKTMB Ce B3ema NpeaBua HeroBata Han-epbekTnBHa unm Bncoka ynotpeba
+ 3a nacvB oTpassiBa pMcka Npu HEU3MbIIHEHNE, BKITIOYMTENHO COBCTBEHMS KpeanTeH puck
M3non3eaHe C uen MakCMMU3MpaHe Ha CTOMHOCTTA, € OHOBa W3MON3BaHe Ha akTuB, OT MnasapHuTe
y4acTHULM, KOETO MakKCMMM3npa CTOMHOCTTA Ha akTMBa, U KOeTo €:
—  ®un3nYeCckn Bb3MOXHO
— [paeHo gonycTtumo
—  ®unHaHCOBO OCBHLLLECTBUMO
M3anon3eBaHeTo C Len MaKCUMU3MpaHe Ha CTOMHOCTTa OOMKHOBEHO € WMOEHTUYHO C (HO He BuHaru)
TekylaTa ynotpeba.

AKO HIMa OCHOBEH Masap, n3xogHaTa caenka ce U3BbpLUBa B HaW-U3rodHMS nasap, T.€. Ha nasapa, KouTo
MakcuMmManMpa cymara, KOATO e ce nomyyu npu npogaxbara Ha aktuBa U cBexaa A0 MUHUMYM Ha
cymara, KosTo 61 6una nnaTteHa 3a NpexBbpiIgHE Ha nacuea (Han-nNMKBMAHUSA nasap 3a Aktuswu/Macmen)

OCHOBHUWTE N HAN-M3rOAHMTE Na3apu ca e4HV U CbLUX B MOBEYETO Criyyaun
Mpemun/oTcTbnKM Cce cbabpxaT BbB Cnpasegnueata CtonHocT(CC), ako Te oTpassaBaT xapakTepucTuka
Ha akTMBa/MacuBa, KOSITO y4acTHMLMTE Ha nasapa e B3emaTt npeasui Npy caernka ¢ akTMBEH nasap.
MpunaraHeTo Ha 6r10kupauw ghakmop e 3abpaHeHo - briokmpall hakTop: KOpPeKUMsl Ha KoTupaHa LieHa Ha
aKTMBEH Masap, 3aWoTO HMBOTO MNPV HOpMarnHa AHEBHa TbProBWS Ha Masapa He € [OCTaTb4yHO Aa
abcopbupa konuyecTBaTa NpUTEXaBaHN OT NpeanpuUATMETO
AKO nNasapHaTa akTMBHOCT CMaja Ce U3non3saT MeTOAU 3a OLEeHsIBaHe
KoraTto nma Habniogaema nasapHa AeiHOCT

v' KoraTo nma cnag B Habnogaemata nasapHa OefHoCT

v' KoraTo 0GMKHOBEHO HIMa MpocreavMa nasapHa genHocT
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v/ ®OKyCbT € BbpXy TOBa Janu LIeHUTe Npu cAenkuTe ca copmmMpaHn B pes3yntat Ha obudanHa
AeriHocT (He npogaxbw npu nukBugauus unu GencTBue); akTMBHOCTTA Ha nasapa He e
3agbIKUTEnNeH okyc

ChbLumMTe NpMHUMNK ca NPUNOXMMK 3a huHaHcoBU 1 HedbmHaHcoBu AkTusu/lMacueu

OpyxecTBoTO M3non3sa noaxoasLiy cnopes obcTosTencrTeaTa MeToan 3a OCTOMHOCTABaHe, 3a KOUTO uma
AOCTaTbyHO Hanu4yHW OJaHHW 3a OUeHsiBaHe Ha cnpasejnuMBaTa CTOMHOCT, KaTO M3MorssBa MakCcMManHo
CbOTBETHUTE HabMnaaeMm XMNoTesn 1 cBexaa 40 MUHUMYM M3NON3BaHETO Ha HeHabngaeMuTe.
Moaxoa Ha nasapHUTE CpaBHEHWUS - M3MOM3BaT Ce LeHW 1 Aapyra nonesHa WHdopmauus, reHepupaHa ot
nasapHu CAErNkWA C UAEHTUYHU UK cpaBHUMMU (T.e. nogobHu) Aktusm/lMacueu

Mopxon Ha 6a3aTta Ha pa3xoauTe - 0TpassiBa akTyarnHarta cyma, KoaTto 61 ce usmcksana TekyLlo, 3a aa ce
3aMeHW rofHOCTTa Ha akTMBa (4eCTO HapuyaHa Tekylla LeHa 3a NoaMsiHa)

Mopxon Ha 6asaTa Ha goxoauTe - NpeBpblya Obaewm cymn (Hanpumep NapyuyHM NOTOLM WU NPUXOON U
pasxoAu) B eAuHHa Tekylla (T.e. CKOHTMpaHa) cyMa, KOSiTO OTpassiBa TeKylmuTe nasapHu o4yakBaHWS 3a
Tesn 6baewm cymm

Bcuykn aktMBM M nacueu, 3a KOMTO Ce WM3MepBa crpaBednvMeBaTa CTOMHOCT WM OMOBECTEHN BbLB
(hUHAHCOBUTE OTYETU Ce KaTeropusmpar B Nepapxusita Ha cnpasegnvBaTta CTOWMHOCT , OMUcaHa KaKTo
crnenBa , Ha 6a3aTta Ha Han-HUCKOTO HMBO BXOQ, KOMTO € OT 3Ha4YeHue 3a OLeHsIBaHeTO Ha crpaBeanueBaTa
CTOWHOCT KaTo usno.

Wepapxusta Ha cnpaseanveuTe CTOMHOCT Ce KaTeropuavpa B TPU HMBA Ha XWUMOTE3MW, U3MOMN3BaHW npw
MeToAUTE 3a OLeHsIBaHe Ha cnpasegnuBaTta CTOMHOCT. KaTteropusauusTa e B pasnuyHM HUMBa B
NepapxusTa Ha cnpaeBegnuBata CTOMHOCT Ha 6HasaTa Ha cTeneHTa, B KOATO BXoAsAWMTe AaHHW 3a
n3mepBaHeTO ca HabnwaaBaHW N 3HAYEHWETO Ha BXOZsALWMTE JaHHM 3a OLEHsIBAaHETO Ha crpasefnvBarta
CTOMHOCT B TAXHaTa LsanocT:/lepapxusTa Ha cnpaseanuBuTe CTOWHOCTM NPEAOCTaBSALLM HaN-BUCOK PaHr
Ha 0BsiBEHUTe (HEKOpUrMpaHu) LeHU Ha aKkTUBHWUTE nasapu 3a WOEHTUYHU aKTMBWU UMM Nacueu (XMnotesun
OT 1-BO HMBO) N HaN-HUCHK - HA HeHabngaemMnTe XMNoTesn (XMNoTesn ot 3-To HMBO).

Xunotesn oT 1-B0 HMBO - OBSBEHU (HEKOPUTMPAHUW) LIEHW Ha akTUBHUTE nasapy 3a UOEHTUYHU akTUBY UNn
nacveu, 4o KOUTO NPeanpusaTMETO MOXe Aa MMa JOCTbN KbM JaTaTa Ha OLeHsiBaHe.

XunoTesn OT 2-po HMBO [Ipyrn XxmnoTesn OCBEH BKINOYEHNTE B HUBO 1 0BABEHU LieHW 3a akTUB UK Nacus,
KOUTO ca Habntogaemm NPsiko NN KOCBEHO.

Xunotesu ot 3-T0 HMBO HeHabnogaemm xvnoTesun 3a akTuB Unn nacus. [onyyeHn OT TEXHUKKN 3a OLeHKa ,
KOMTO BKIIOYBAT BXOOOBE 3a akTUBa Wnv nacvea , KOMTO He Ce OCHOBaBaT Ha nasapHW AaHHW ( HenasapHu
dakTopm)

TpaHchepn Mexagy pasnMyHUMTE HMBa Ha WepapxvMs Ha chnpaBegnvBaTa CTOMHOCT Ce Mpu3HaBaT oOT
[pyXecTBOTO B Kpasi Ha OTYETHUS Nepuog, Npes KOMTOo € HacTbnNuna npomMsHaTa.

KPUTUYHUN CHETOBOLHU MNPELIEHKU U NPUBJTU3UTEJTHU OLJEHKU

Mpy M3roTBSIHETO Ha CBOWTE MHAMBMAYANHM (PMHAHCOBM OTYETU, [pYKECTBOTO € HaMpaBWIo 3HAYUTENHM
NpeLeHKn, NMPOrHo3n M MPeArnonoXkeHUsl, KOUTO OKaseaT BfUsiHME Ha GanaHcoBaTa CTOMHOCT Ha HSIKOM
aKTVMBU W MacuBW, JOXOOM W PasXxoam, KakTo U apyra MHGopmauust otyeTeHa B Genexkute. [pyKecTBoTo
neproanyHO Crieam Tean NPorHo3n 1 NpeanosioKeHNst U ce YBEPSIBA, Ye Te CbAbpKaT usnata Heobxoauma
NHOpPMaLus, HaNMYHa KbM AaTaTa, Ha KosiTo ce U3roTBAT (OMHAHCOBUTE OTYETU. Bbnpeku ToBa He npeyu
peanHuTe uMdpy ga ce pasnuyasaT OT HarnpaBeHWUTE OLEeHKN.

MpeLeHKkMTe, NPOrHO3UTE U MPEANONOKEHUSATAa, 338 KOMTO CbLUECTBYBa 3HAUMTENIeH PUCK Aa MPUYUHAT
CbLUECTBEHM Kopekuun B GanaHcoBMTe CyMU Ha akTMBMTE W MacuBMTEe, B paMKATe Ha crefBawiarta
(hvHaHcoBa roguHa, ca pasrriegaHu no-gony.

TecToBe 3a 06e3ueHKa Ha PMHAHCOBU aKTUBMU

®PurHaHCOB aKTUB MUK rpyna oT PMHaAHCOBM aKTUBW pasfnUyHK OT Te3W, KOUTO nonagaT B kaTteropusTa Ha
aKTMBW MO cripaBeAnvBa CTOMHOCT B nevanbata wnu 3arybaTa ce oueHsaBaT 3a MHamKaTtopu 3a obesueHka
B Kpasi Ha Bceku oTyeTeH nepuog. ObesueHka cbliecTByBa CaMmo Toraea, korato [py>KecTBOTO YCTaHOBM,
Yye e HacTbnumo "cvbuTtne - 3aryba”, 3acsrawio oyakBaHMTe ObOeLM Mapu4yHU MOTOUM Ha (PMHAHCOBUS
aktmB. Moxe Oa He e Bb3MOXHO [a ce onpegenu egHo cbOuTMe, KOeTo MpuuMHsBa obesleHka olle
noeeye Aa ce Onpeaenu, Korato € HacTbNUAOo CbOMTUETO 3aryba Moxe Aa € CBbP3aHO C YNPaXKHSBAHETO
Ha 3HauYMTenHa npeleHka.

PbKOBOACTBOTO € BB3MNOXMAO Ha HE3aBUCMM NULEH3MpaH oueHuTen oueHkata kbM 31.12.2018 n
31.12.2019r. Ha npeacTaBeHNTE B UHANBUAYANHNA OTYET 38 (PUHAHCOBOTO CbCTOSIHNE U NpuUroxeHue 2.3.,
B3eMaHusl NpuaoduMTK 4Ype3 uUecunm Ku CbluuTe ca npeactaBeHuM Mo crpaBegnvBaTa UM CTOMHOCT
onpeneneHa oT NIMLEH3NPaHUs OLEeHUTen.
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JIMueH3npaHns oueHNTEN € 13nonassan MeToau 3a OTpas3sBaHe Ha 06eKTUBHMTE dhakTopu 3a obesueHka
(CkOHTMpaHe) Ha B3eMaHeTO, KaTo UHdauus, AaBHOCTHa cbbupaemMocT, hrHaHcoBa obe3neveHoCT u ap.,
KaTo ce cnasBaT OCHOBHUTE M3nckBaHust Ha MCO.

Pa3avepbT Ha 3arybata OT oGe3ueHka npu3HaT 3a (OMHAHCOBM aKTUBM, OTYMTAHM MO amMopTM3MpaHa
CTOWMHOCT, e pa3nukaTta mexay 6anaHcoBaTa CTOMHOCT Ha akTMBa W cerallHata CTOMHOCT Ha O4akBaHUTE
O6baeLLm NapuyHM NOTOUM AUCKOHTUPAHN C NbpPBOHaYanHus eqeKTUBEH JIMXBEH MPOLIEHT.

3a oueHKka M U3MepBaHe Ha O4YaKBaHWUTE KpeauTHU 3arybu Ha (PMHAHCOBUTE akTUBW, OTYMTAHU MO
amMopTM3MpaHa CTOMHOCT PbLKOBOACTBOTO Ha [Ipy)XeCcTBOTO € Bb3npueno mogenu 3a obesueHka, 6asupaHm
Ha OLIEHKa Ha KpPeaUTEeH PEWTUHT Ha ONbXHUUMTE Ha 6a3a (hMHAHCOBUTE MM NoKasaTenu U LOMbIHUTENHU
puckoBe, KaTo ce B3emart npeasu U CbLLEeCTBEHU NPOMEHU B UKOHOMMYECKaTa cpefa.

CnpaBepgnumBata CTOMHOCT Ha HEKOTUPAHU UHBECTULIUU

AKO nasapbT Ha fafdeH (PMHAHCOB aKTMB He € aKTMBEH UMM He e NecHO JocTbheH [pyXecTBOTO
yCTaHOBsABa CcrnpaeefnuMBaTa CTOAMHOCT Ha WHBECTUUMATA C NOMOLLTA Ha MeToAM 3a OueHKa, KOUTO
BKMIOYBAT M3MNON3BAHETO Ha CKOPOWHM (nocnegHute) dopmanHn caenku, no3oBaBaHe Ha Apyrv
WHCTPYMEHTK, KOUTO Ca MO CbLIECTBO CbLUMTE 4Ype3 aHanu3 Ha OUCKOHTUPAHUTE NapuyHW NOTOUM U
MOOEeNnn Ha LeHoobpasyBaHe oTpassiBalM cneumduyHnTe OOCTOATENCTBA Ha eMuTeHTa. Tasn oueHka
nanckea [pyxecTBoTo fga nsbepe mamexagy AuanasoH OT pasfnyHM MEeTOAONOorMK 3a OLeHsiBaHe M aa
HarnpaBu NpeLieHka OTHOCHO O4YakBaHWUTe 6baelly NnapuyHM NOTOLM N ANCKOHTOBATa CTaBka.

MpnbnusuTtenHa oueHKa Ha OTCPOYEHUTE OaHBbLUU

|_|pVI3HaBaHeTO Ha OTCpOYeHUTe [OaHbYyHM aKTUBU W NacuBu BKINKYBa CbCTaBAHETO Ha cepua OT
ponyckanna. Hanpumep [pyxecTBoTo TpsibBa A0 OUEHW BpEMETO Ha Bb3CTAHOBSABAHE Ha BPEMEHHM
pas3nuku, gann € Bb3MOXHO BpeMEeHHUTE pas3finkmn a He 61:}16 BBb3CTaHOBEHW B npeaBnanmMmo 6'b,£l,eLLLe nin
[OOKOMKO AaHbYHUTE CTaBKU Ce OYaKkBa [a ce npunarar 3a nepuoaa, koraTto akTUBbT LLe ce peanuaupa unm
nacuBbT e ce ypeau.

llo ce oTHaca OO0 OTCpOYEHM AaHbYHW aKTUBM peanuavpaHeTo MM B KpaHa CMeTka 3aBucu OT
obnaraemnsi ooxof, KOWTO LWe e Ha pasnonoxeHne B Obaelwie. OTCpodeHWTE AaHbYHM aKTUBU Cce
npu3HaBaT caMO KOrato € CUrypHo, 4e e uma obnaraema nevanba, cpelly KOSTO MOXE [a Ce YyCBOU
OTCPOYEHUSIT AaHBYEH aKTUB U € BEPOSATHO, Ye [IpyKeCcTBOTO e peanuavpa 4OocTaTbyHO obnaraem Aoxon
B Obaewm nepuoan, 3a Aa OMon3oTBOPM HamaneHWeTo Mpu MnawaHeTo Ha AaHbk. ToBa o3HavaBa, 4ve
OpyxecTBOTO NpaBu NPeanonoXeHNs 3a 4aHBYHOTO CU NlaHMpPaHe Y NEPUOLAUYHO MM OLIEHsIBA MOBTOPHO,
3a f[a oOTpassiBaT npoMsiHaTa B oOOCTOATencreata, KakTo W AaHbyHM pasnopenbu. OceBeH ToBa
N3MEPBAHETO Ha OTCPOYEH AaHbYEH aKTUB UMK MacuB OTpassiBa HauMHa, No KOWTO APY>KECTBOTO OYakea
Aa Bb3CTaHOBW HGanaHcoBaTa CTOMHOCT Ha akTMBa unu ypeam nacvea. HenpmsHatute oTcpoyeHn gaHbyHU
aKTUBK, 3a KOUTO [py)XeCTBOTO HAAMa AOCTAaTbYHO CUIYPHOCT, Ye e moraT ga 6baaT Bb3CTaHOBEHU ca
OMOBECTEHN B NPUNOXEHNE 2.2.

YCroBHM aKTMBU U NacuBM

YcnoBHuTe nacueBu Ha [pyXecTBOTO He ca Npu3HaTh, HO Ca OMOBECTEHU, OCBEH aKo Bb3MOXXHOCTTAa 3a
N3XoAsLL NMOTOK Ha PeCcypCu ChabpXKall, UKOHOMUYECKM MON3K e oTAarneyeH BbB BpeEMeTO.

YcnoBHUTE nacvBuU MNpeacTaBnsBaT Bb3MOXHM 3aQbiKEHUS Bb3HWMKBALLM OT MUHANM CbOUTUSA, YMeTo
cblUecTByBaHe Liie 6bAe NoTBbPOAEHO CaMo OT HACTLMNBAHETO UMW HEeHacTbMNBAHETO Ha e4HO UNK noBeyve
HecurypHu 6baewy cbOUTMS He U3LUSANO B pamMKUTE Ha KOHTpora Ha topuaudeckoTo nuue. Te He ce
npu3HaBaT 3all0TO HE € BEPOSITHO, Ye U3XOAsLL, NMOTOK OT pecypcy e 6bae HeobxoauMm 3a NokpmBaHe Ha
3abIIKEHMETO M CymaTa Ha 3aQbIKEHNETO He Moxe Aa Gbae oueHeHa ¢ JocTaTbyHa HadeXaHOCT.
HensbexxHo onpedensHeTo Ha YCMOBEH NacuMB M3WCKBA 3HAYMTENHM MpeLeHKa OT CcTpaHa Ha
pPBKOBOACTBOTO.

OTYUTAHE IO CETMEHTH

Axunnte Ha [pyXecTBO ce TbpryBaT Ha perynupaH nasap bwnrapcka ®oHpgoBa Bopca - Codua AL
OpyxecTBOTO pa3BMBa AENHOCT caMO B eAWH UKOHOMUYecku cektop B P Bbnrapus v nopagn tesn
npu4nHM HaAma ga 6bae npegcraBeHa MHPOPMaLMs 3a pasnNNYHUTE CEKTOPU B HAaCTOSILLMSA MHAMBUAYanEeH
¢oMHaHCOB OTYET.

CBBP3AHU JINLUA U COEJIKU MEXKOY TAX

OpyxecTBOTO cna3sa uancksaHmaTa Ha MCC 24 npu onpegensiHe 1 OnoBeCTsBaHe Ha CBbp3aHMTe nmua.
Coenka mexgy CBbp3aHu nuua e NpexBbpliSHe Ha Pecypcu, YCNyrn Unm 3agbimKeHUs Mexay CBbp3aHu
nvua 6e3 pa3nuka Ha TOBa Janu ce npunara HsKaksa LeHa.
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. QONbMHUTENHA UHOOPMALUA KbM CTATUUTE HA MHOMBUOYAITHUA ®PUHAHCOB OTYET

1.MHOueudyasieH omyem 3a nevyasbama unu 3a2ybama u dpyausi eceobxeameH 0oxod

1.1. Apyau npuxodu
Opyrn npuxoaum
Odpyrv npuxoaum, B T.4.: 2024 r. 2023r.

OTnucaHu 3aabmkeHus 4 6

1.2. Pa3xodu 3a 8 bHWHU ycayau

Pa3xoau 3a BLHLWHU ycnyru

Bup pa3xoa 2024 r. 2023r.

KoHcynTaHTCKU 1 ApyrM JOroBopu 27 25
5 5

Takcu BOB, HeHTianeH p,enosmai

1.3. Pa3xodu 3a nepcoHana

Pa3xoau 3a nepcoHan

Pa3xogm 3a: 2024 r. 2023r.
Pasxogwu 3a 3annatu, B T.4.: 5 4
Ha adMWHUCTPATUBEH NepcoHarn 5 4
Pa3xoau 3a OCUTypoOBKY, B T.\4.: 1 1
Ha aAMUHUCTPATMBEH NepcoHarn 1 1

1.4. Opyau pa3xodu
| Apyru pasxoam

Bwp pasxoa 2024 r. 2023r.
3a oTnMcaHn B3emaHus 160 157

1.5. PuHaHCcOBM Nnpuxoaun u ouHaAHCOBU pa3xoaum

PuHaHCOBM NpuUxoaun

Bwa npuxopn 2024 r. 2023r.
Mpuxoamn oT NUXBMU, B T.u.: 191 158
no 3aemu 184 151
rno uecun 7 7

OT onepauun ¢ pMHAHCOBU UHCTPYMEHTH - 30

O6wo [ 1m [ 188 ]

PuHaHCOBM pa3xoau

Bwp pa3xog 2024 r. 2023r.
Pa3xogu 3a nuxBm, B T.\.: 8 5
Mo 3aemMu " Lecum 8 5

26



~AH®PA XOJIOUHI AL,
UHOueudyaneH 2o0uweH ¢ghuHaHco8 omyem 3a nepuoda, 3aebpuweauy Ha 31 dekemepu 2024

1.6. HeTHa 3ary6a Ha akuus

HeTtHaTta neuan6a/(3aryba) Ha akums e m3dMcrneHa kaTto HeTHaTa nedvanba/(3aryba), nognexaiwia Ha
pasnpeferneHne mexay nputexarenute Ha oBMKHOBEHM akLUK € pasgerieHa Ha cpegHonpeTerneHns 6pon
akumu 3a nepuoga.

HeTtHaTta neyan6a/(3aryba) Ha akuusi C HamarneHa CTOMHOCT Ce U3YUCTIsIBa KaTO OCHOBHAaTa HeTHa nevanba
/ (3ary6a) Ha akumsa ce kopurupa Taka, Ye Aa ce B3emMe NpeaBud U3gaBaHETO Ha HOBU akUMK U AaHbYHMS
edekT OT nnawjaHe Ha AUBUAEHTUTE UMK NUXBU MPU YCroBUe, Ye BCUYKU NpaBa 3a HaMansisaliy onuum u
ApYrM HamansiBaly noTeHumanHn obUKHOBEHM akumMm GbaaT ynpaxkHEH!.

M3uncnsBaHeTo Ha goxoda Ha akuus Ha Gasa M M3Non3BaHUsS CPefgHo npeTerrieH Gpoi akuuu, ca
rokasaHu no-gony:

Hdoxoa Ha akuun
2024 r. 2023 .
Yucnuten: goxoan, CBbp3aHu C KanuTana
lpodbmkasawu deliHocmu: nevanba/(3acyba) 3a 200uHa. (12) 4)
3HameHaTen: cpefHoO npeTersfieHUst 6pon Ha akumm 58 362 963 58 362 963

2. UHluesudyasneH omyem 3a puHaHCO80MO ChLCMOSHUE

HeTekyLin akTuBm

2.1. MlHeecmuyuu 8 dbLWepHU NpednpusmMusi

UHBecTUUMM B AbLUEPHU NpeanpuaTUs 31.12.2024 r. 31.12.2023 r.

VHBecTMUMM B p,bu.l,ein nie,unimmm B E'bJ'II'aiVIFI 2 2

MHBecTMUUM B AbLUEPHU NpeanpuUaTUs

31.12.2024 r. 31.12.2023 r.
HanmeHoBaHue Cepanuuye — ~
pasmep CrtomHocT pasmep CTOMHOCT
WHdpa dungmnHr EOO[ Codus 100% 1 100% 1
Butex ctpon EOQO[ Codus 100% 1 100% 1
J1IB3-Pyce Pyce 100% 31223 100% 31223
J1B3-Pyce-06e3ueHka Pyce -100% (31 223) -100% (31 223)

|

MHBecTuMMTE B AbLUEPHU NpeanpusTisi, 3a KOMTO MMa 3arnovyHana npouegypa Wnn  OTKpUTU
NMPOM3BOACTBA MO HECbCTOATENHOCT ca obesueHeHn Ha 100 % (moNMbIHUTENHO oOMoBecTsiBaHe B T.1
Cebp3anu nuua kbMm T. IV. [Opyrn onosecTtaBaHus).

[pyXecTBOTO HSIMa YCNOBHM 3aQbiMKEHUS UNWU OPYrU NMOETU aHraXMMEHTU CBbP3aHW C UHBECTUMLMWTE B
OblUEpHM OpyXecTBa.
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2.2. AKmuesu no omcpo4yeHu QaHbyuU

31 py 2023 1| Ha OTCpOYeHUTe AaHbuM 3a 2024 31 gekemepu 2024

BpemeHHa pa3nuka,

HeusnonssaHu yBenuyeHve
AaHBbYHK 3aryom,

HeusnonBaHU AaHBbYHU

KpeauTn OaHbyHa OaHbyHa OaHbyHa OaHbyHa
BpeMeHHa OtcpoyeH BpeMeHHa OtcpoyeH BpeMeHHa OTcpoueH BpeMeHHa
pasnuka AaHBK pasnuka AaHBK pasnuka AaHBK pasnuka OTCcpoueH AaHbK

AKTUBM No OTCpPO4Y€eHU AaHbUU
[oxoau Ha DI 5 1 - - - 5 1
O6Lwwo akTMBKM NO

0Tcioqeuu AaHbUK 5 1 - - - R 5 1

OTcpoyeHn gaHbUM 31.12.2024 31.12.2023
OTcpoYeHn AaHbYHN akTUBU 1 1

OTCiO‘-IeHVI AaHbYHU NacnuBun - -

I'Iopap,w nnnca Ha OoCTaTb4YHO CUTYPHOCT OOKOJSKO Wwe nmMma 06paTHO nposasneHne ot neyan6wu, KouTo e
peanu3unpa D,py)KeCTBOTO B crneasally rognuHu, He € Npu3HaT OTCpOYeH NaHbYeH akKTUB 3a AaHb4YHa 3ary6a
1 06e3LeHKM Ha OblUEepHU NpeanpuaTuA, KakTo cnegBea:

Mpucnapalum ce BpeMeHHU pasnvKu U HeM3Non3BaHUTE AaHbYyHU 3ary6u U KpeauTu, 3a KoMTo B 6anaHca He e 6un
NPU3HaT OTCPO4YeH AaHbYeH aKTUB

31.12.2024 31.12.2023
[ata Ha [ata Ha [ata Ha [ata Ha
Bb3HMKBAHE | U3TU4YaHe Bb3HMKBAHE | M3TMYaHe

[an.OcHoBa [an.OcHoBa

HeuznonseaHu AaHbYHM 3ary6u, 3a
KOWUTO OTCPOYEH AaHBbYEH aKTUB He
e npusHar

HaH.3azyba 84 2019 2024
[aH.3azy6a 104 2020 2025 104 2020 2025
[aH.3azy6a 131 2021 2026 131 2021 2026
[aH.3azy6a 38 2022 2027 38 2022 2027

[aH.3azyba 6 2023 2028 6 2023 2028

lpeobpasysaHo 8 ysesnuyeHue
3a0bmk.no 4n.46 3KNo
HenpusHaTt oTcpoyeH AaHbK 3a
AaHb4HM 3arybum ¢ npaBo Ha 28 36
npeHacsiHe

HenpusHaTt oTcpoyeH AaHbK 3a
o06e3LeHKM Ha UHBecTUUUUu B 3122 3122
ObLUEPHU NpeanpuaTUs
HenpusHaTt oTcpoyeH AaHbK 3a
npeobpa3syBaHoO 3agbInKeHue Nno 4
un.46 ot 3KMNO

TeKylin akTBHU

37 2024

2.3 Qpyau meKkywu ¢puHaHco8U akmueu

Tekywmn chomHaHCOBU aKTUBU 31.12.2024 r. 31.12.2023r

PUHaHCOBU aKTUBM, ABNTOBN MHCTPYMEHTU, OTYUTaHN No
amMopTu3MpaHa CTOMHOCT 114 114

®durHaHCOoBM aKTMBK, OBNTOBU WHCTPYMEHTU, OTYNTaHU NO

cniaBep,nMBa CTOMHOCT niea nevyan6ata unu 3ai6aTa 9 981 9 952
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dunHaHCOBMU AKTUBU, ABJIrOBN UHCTPYMEHTHU, OTYUTAHU NO aMOpPTU3npaHa CTOMHOCT - TeKyLlun
Bupg 31.12.2024 r. 31.12.2023 r
Kie/J,MTM 1 3aeMu, OTYMTaHN MO aMOETlllsl/liaHa CTOMHOCT 114 114
er,qVITVI n 3aeMu, OTYUTaHU NO aMOpPTU3NpPaHa CTOMHOCT - TeKyLlun
Bupg 31.12.2024 r. 31.12.2023 r
B3emaHus no KpeauTu u 3aemMu oT CBbpP3aHu nmua B
rpynara, B T.4.: /HeTO/ 3 3
B3emaHus 3a rmaBHMLUM NO KpeanTn n 3aemMun OT CBbpP3aHn
nvua B rpynaTta 3 3
B3emaHus no KpeauTu un 3aemMu oT HeCBbLpP3aHu nuua, B
T.Y.: /HeTO/ 111 111
B3emaHus 3a rmaBHULUNM NO KpeanTn n 3aemMn OT HeCBbp3aHU
niua 68 68
B3emanuns 3a nuxsn no KpeanTn n 3aemMun OT HeCBbp3aHU
niua 46 46
0663Ll,eHKI/1 Ha B3eMaHu4a no KpeanTtm n aaemMu ot
HecBbp3aHu nNuua 3 3
I'Ipe.qocraBeHM 3aeMun Ha HeCBbpP3aHU npeanpuaTus

CTonHoCT

rnaBHMLa

KBbM CTonHoCT

31.12.2024 | NUXBMU KbM O6e3neyeHus/
Kpeavtononyuaren BanyTa 1. % | "000 31.12.2024°000 | Magex FapaHuumn
KopnopaTtuehuu kpeautu
3aemononyyaten 1-tO0J1, pernctpupaHo B bbirapusa | BGN 4% 66 46 | 31.12.2019 | HaAMa
3aemononyyaten 2-t0J1, pernctpupaHo B bbirapus | BGN 4% 2 -1 05.12.2015 | Hama
O6uyo: 68 46

B3emaHus no yecuu, OTYMTAHM NO cnpaBegsiMBa CTOMHOCT Npe3 nevanbtara unm 3arybara - TeKywm

Bug 31.12.2024 r. 31.12.2023r
B3emaHus no yecum oT CBbP3aHu Nuua B rpynara, B T.4.: /HeTo/ 9 146 9117
B3emaHus 3a rmaBHULM MO LIECUM OT CBbP3aHM Nnua B rpynaTta 8 709 8 713
BaemaHus 3a Nnxsum Mo LLecMn OT CBbP3aHu Nnua B rpynara 437 404
B3emaHus no Lecuu oT HeCBbpP3aHu Nuua, B T.4.: /HeTO/ 835 835
B3emaHus 3a rmaBHULM MO LIECUN OT HECBBbP3aHM nmua 1138 1138
B3emaHus 3a NnxBuM Mo LLeCMn OT HECBBbP3aHU nNuua 21 21
O6e3LeHKN Ha B3eMaHus Mo LLeCUn OT HECBbP3aHu Nmua (324) (324)

HomunHanHaTa CTOMHOCT Ha NpugobuTuTe B3eMaHus o 4OroBopu 3a Lecuu npesulaBa 6banaHcoBata UM
CTOMHOCT. B3emaHusiTa no [QOroBopuM 3a Lecunm ce oTuuTat Mo ueHa Ha npugobuBaHe, HamareHa C

npusHaTu 3arybm ot obGesueHka.

2.4 lNapu4yHu cpedcmea

lMapu4Hm cpeacTBa

BaemaHuATa no goroBopu 3a Uecus He ca obeaneyeHn. oguwHaTa
NUXBa Ha NIMXBOHOCHUTE B3eMaHus OT HECBbP3aHU nuua e 4 %.

Bup, 31.12.2024 r. 31.12.2023r.
MapuyHM cpeacTBa B pa3nnawlateriHu CMeTKU, B T.4.: 1 -
B neBa 1 -
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Mapu4yHu cpeacTBa no BanyTu (cymute ca B BGN)
Banyta 31.12.2024 r. 31.12.2023 r.

BGN 1 R
2.5. CobcmeeH kanuman
2.5.1. OcHoBeH KanuTan

OcHoBeH /3anucan/ KANUTaX
AKnmuoHep 31.12.2024 r. 31.12.2023 r.
Bpoii akumun Croiinocr IlnaTenn % Jsan Bpoii akuuu Croiinoct IMnatenn % Jsan
AnToH Boxkos - - - - 13319290 13319290 13319290 22,82%
Hso VBanuen 13319290 13319290 13319290 22,82%
Wmo Puma EAJT 17034014 17034014 17034014 29,19% 17034014 17034014 17034014 29,19%
Ba6o 2012 EOOJT 12100000 12100000 12100000 20,73% 12100000 12100000 12 100000 20,73%
Burex ctpoii EOOJT - - - - 5911 304 5911 304 5911 304 10,13%
Bwarapusn Xorenc ChpBrcu3 7281304 7281304 7281304 12,48% 1370 000 1370 000 1370 000 2,35%
EAJL
UKM VMO EAJ] 3012 000 3012 000 3012 000 5,16 % 3012 000 3012 000 3012 000 5,16 %
Jlpyru akiposepu ¢ moa 5% 5616 355 5616 355 5616 355 9,62% 5616 355 5616 355 5616 355 9,62%

i JacTHE

2.5.2.llpemuu om emucuu

Ha 29.07.2008r. e BnuWcaHO YyBenuMyeHMe Ha KanuTana Ha ApPYXecTBOTO, KOeTo cTaea C MyGru4yHO
npeanaraHe Ha HOBU akumn. PopmumpaHa e npemusi oT emucum B pasmep Ha 10 072 xun.ne.

2.5.3. duHaHcoe pesynmam

®dunHaHcoB pe3ynTar CtonHocT

YBenu4yeHus oT: (4)
3aryba 3a roguHaTta - 2023 4

YBenu4yeHus oT: (12)
3aryba 3a roguHaTta — 2024

2.6. Tekywu mbp208CcKU U Opyau 3a0bJKeHUs

Tekywm 3agbnkKeHUs

Bupa TeKywm 3agbimKeHus 31.12.2024 r. 31.12.2023r.
3agbmKeHUA KbM CBbpP3aHu nuua, B T.4.: 6 11
Opyrn 3agbmkeHns 6 11
3aabmKeHUst N0 4OCTAaBKU 1 3
| Apyru 3agbmKeHus, B T.4.: 32 23
3agbimKeHVs BbB BPb3Ka C TEKYLLO HAYUCTISIBaHe Ha

pasxogm 3a ycnyru 27 23
[Opyrn 3agbmkeHnsa 5 -
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BanaHcoBa CTOMHOCT Ha TEKYLUN TbProBCKU U APYru 3aabiiKeHUsi No Banytu (cymute ca B BGN)

Banyra 31.12.2024 r.

31.12.2023 r.

BGN 39

37

2.7. [lpyau mekywu ¢puHaHcosuU nacusu

Tekywm cbmHaHCOBU NacuBun

31.12.2024 r.

31.12.2023 r.

drHaHCOBM NacuBn, OTYUTAHU NO amoiTmsmiaHa CTOMHOCT 225 185

PurHaHCOBM NacUBU, OTYUTAHU NO aMopTU3upaHa CTOMHOCT — TeKyLlun

Bupg

31.12.2024 r.

31.12.2023 r.

erp,VITM 1 3aeMu, OT4YUTaHU No aMopTU3NpaHa CTOMHOCT

188

148

3agbmkeHns no Lecun, oT4MTaHn No amopTuanpaHa
CTOMHOCT

37

37

er,qVITVI 1 3aeMu, OTYUTAaHU NO aMOPTU3NpPaAHa CTOMHOCT — TeKyLliun

Bupg

31.12.2024 r.

31.12.2023 r.

3aabIrKkeHUA No KpeguTu U 3aeMn KbM CBbpP3aHu
nuua B rpynarta, B T.4.:

3aabimKeHns 3a rmaBHULM MO KPeaUTU 1 3aeMU KbM
CBbp3aHu nuua B rpynarta

3aabimKeHns 3a NMXBU NO KPeaUTU U 3aeMmn KbM
CBbp3aHu nuua B rpynarta

3aabiukeHusa no KpeanTn u 3aeMun KbM CBbpP3aHU
Nvuua U3BBLH rpynarta, B T.4.:

3aabimKeHns 3a rmaBHULM MO KpeauTy U 3aeMu KbM
CBbP3aHV N1La U3BBLH rpynarta

3a4bIKEHVS 32 IMXBU NO KPeanTV 1 3aeMn KbM
CBbp3aHu fiMua U3BHLH rpynata

3agbiukeHma no KpeanTn u 3aeMn KbM HeCBBbpP3aHU
nuua, B T.M..

165

126

3aabrmKeHns 3a rmaBHULM Mo KpeauTy U 3aeMu KbM
HeCBbp3aHu nuua

150

115

3aabimKeHnst 3a NIMXBU MO KpeanTn n 3aemMn KbMm

HeCB'bi3aHVI nmua 15 11

MNony4yeHu 3aemMu OT HeCBbpP3aHuW NMua

CToMHOCT

rnaBHuua

KbM CTOWHOCT NUXBun

31.12.2024 | kbMm 31.12.2024 O6e3neyeHus/
Kpeautononyvaren BanyTa | 1. % | "000 000 Magex FapaHuum
KopnopaTtuBHu Kpegutn
3aemopgaten 1-HOJ1, pernctpmnpaHo B
Bbnrapus no 10 gorosopa BGN | 5% 92 12]31.12.2022 | Hama
3aemopgaten 1-HOJ1, pernctpmnpaHo B
Bbnrapus BGN | 5% 4 -131.12.2023 | Hama
3aemopgaten 1-HOJ1, pernctpmupaHo B
Bbnrapus BGN | 5% 4 -131.12.2024 | Hama
3aemopgaten 1-HOJ1, pernctpmupaHo B
Bbnrapus BGN | 5% 40 2131.12.2025 | Hama
3aemopaten 2-HOJ1, pernctpuparo B bbnrapus | BGN | 5% 2 -131.12.2024 | Hama
3aemopaten 2-HOJ1, pernctpuparo B bunrapusi | BGN | 5% 6 1]31.12.2024 | Hama
3aemopaten 2-HOJ1, pernctpuparo B bbnrapus | BGN | 5% 2 -131.12.2024 | Hama
O6uwo: 150 15
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3agbmKeHMs No Lecum, oTYMTaHU Mo aMmopTU3NpPaHa CTOMHOCT — TeKYLUm

Bupn 31.12.2024 r. 31.12.2023 r.
3agbmkeHMs No LecMm KbM CBbpP3aHu Nnvua B rpynara,
B T.M.: 37 37
3aabmKeHns 3a rmaBHULM MO LLeCn KbM CBbp3aHu nuua B

riinaTa 37 37

BanaHcoBa CTOMHOCT Ha TeKylwu puHaHCOBU nNacueu no BanyTtu (cymute ca B BGN)
BanyTta 31.12.2024 r. 31.12.2023 r.
BGN 225 185

He ca npenocrtaBAHU o6e3neyeHns n 3anos3m BLB BPBb3Ka C OTYNTAHUTe (bVIHaHCOBVI nacuBn.

PaeHeHue Ha ghuHaHCO8UMe nacueu ¢ napuyHUmMe nomouyu om ¢huHaHcoe8U onepayuu u dpyeu
Henapu4HU U3MEeHeHus1

CbnocTaBsiHe Ha npomMeHuTe BbLB (bVIHaHCOBVITe nacuBu C NnapnvyHUTe noTouun ot (bVIHaHCOBVI
onepauvun v gpyru, Henapn4Hn U3MeHeHusA
3aabmkeHnsa no
¢MHaHCOBM NacuBu
Mony4yeHn
3aabmkeHus
KpeauTu u O6uwo
no uecumn
3aemMu
BanaHcoBa cTonHocT Ha 31.12.2023 148 37 185
MpomeHun B pe3ynTaT Ha Napu4YHU NoToum ot huHaHCOBa AENHOCT
MocTbnneHns No nNonyyYeHn 3aemm 42 - 42
MnawaHmsa no nony4yeHu 3aemu (4) (4)
O6LWo NpomMeHn B pe3ynTaT Ha Napu4HM NOTOUM OT
¢mHaHCOBa feNHOCT 38 - 38
O6LwWwo Apyru, HenapuyHU U3MEHEeHUs 2 - 2

IV. APYTU ONOBECTABAHUA
1. Cebp3aHu sluya u cOesiku cbC cebpP3aHu nuuya
[pyXecTBOTO onoBecTsiBa CnegHUTE CBbp3aHn nuua:

OCHOBHNTE aKUMOHEpPW Ca ONOBECTEHN B npuroxeHme 2.5.1.
KntouoB pbkoBOOEH NepcoHan Ha npeanpusitueto — CbBET Ha OUpPEKTopUTe.
MBo KoHcTaHTnHOB MBaH4eB — NpeacenaTen v n3anbnHUTENEH uned Ha CL.

UneHose:

Emununa Kupunoea CnmeoHoBa

TaTtsHa XpuctoBa JumuTtposa

OblepHn NpeanpusaTa Ha Apy>KeCcTBOTO:

JNlokomoTnBeH n BaroHeH 3asog EAL - 100% [Mpes 2012 r. MHdpa xonguHr® ALl e 3arybuno
KOHTpona Hag bvHaHcoBaTta W onepaTuMBHA NOMUTMKA Ha JIOKOMOTMBEH U BaroHeH 3aBog EAL
100% nopaau TOBa Ye APYXKECTBOTO € U3Na3n0 B HecbeToAaTenHocT C peweHne Ne196 ot
06.07.2012 Ha OkpbxeH cbg -Pyce
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Opyrmn cBbp3aHu nuua. Bua cebp3aHocT

CBbp3aHo nuue

Bua cBbp3aHoOCT

WHdpa bunguir EOO[J

[buepHo a-8o Ha MHdpa XonanHr

WHdpa Munepanc EOO[

OwbliepHo 4-B0 Ha NHpa bunavHr-sannyeHo Ha 29.11.2024r

UHdpa Aktns EOO

OwblepHo o-8o Ha VHbpa bunauHr

WHdpa Nmotn EOO

ObwepHo a-80 Ha NHdpa BunaumHr-sannyero Ha 20.02.2025r

WHppa Pennyeric EOO

ObwepHo a-80 Ha NHdpa BunaumHr-sannyero Ha 20.02.2025r

WHppa Ceincp Poyac EOCO[

ObwepHo a-8o Ha NHdpa BunaumHr — 3annyeHo Ha 07.12.2023r

WHdpa Arya Eko EOO[

ObwepHo a-80 Ha NHdpa BunaumHr — 3annyeHo Ha 07.12.2023r

Butex ctpon EOO[

OwbliepHo 4-Bo Ha VHpa XonaumHr

WHdpa MepmaHms

ObwepHo apyxectso Ha NHdpa Aktues EOO[

IOpyxecTBOTO OnoBecTsBa crnegHuTe ca

€JIKU U pa3yvyeTu CbC CBBbLP3aHN nuua:

Canpaa Ha rmaBHMLUM MO 3aeMU, NpefoCTaBEHU Ha CBbp3aHu nuua B rpynata — 31.12.2024r.

B3emaHus

Kpeautononyuaren Ao 1roauHa

BpyTHa cTtonHocT O6e3ueHKu BanavHCOBa

CTOWHOCT
WHdppa Pennyeiic EOOJ 1 1
Butex Ctpon EOO[ 1 1
MHdpa Aktus EOO[ 1 1
3aeMu npegocTaBeHU Ha CBbp3aHu Nnuua-
TeKylla roguMHa
O6e3neyvyeHus /

Kpegutononyuaren BanyTta . % Mapgex MapaHuun
WNudppa Pennyenc EOO[ NeBa 5% | 31.12.2022 Hama
NHdpa Pennyeiic EOO] Nesa 5% | 31.12.2025 Hama
Butex Ctpon EOO[ JleBa 5% | 31.12.2025 Hama
NHdpa Aktve EOO[] Nesa 5% | 31.12.2025 Hama

Canpga Ha rmaBHULIM NO B3eMaHUA NO Lecum ot CBBbp3aHu nuua B rpynarta - TeKywa rogmHa

CBbp3aHo nuue

B3aemaHus
oo 1 roauHa

O6wo |

. BanaHcoBa
BpyTHa cToMHOCT O6e3ueHkn .
CTOMHOCT
MHdpa Pennyeric EOOJ 505 505
Butex ctpon EOO[ 8 204 8 204

Canpga Ha rmaBHMLUM MO 3aeMu, NpegoCTaBeHN Ha CBbp3aHu nuua B rpynara -31.12.2023 r.

B3emaHus
Kpegutononyuaren Ao 1ropuha
BpyTHa cToHOCT 0O6e3ueHKHn BanaUHcoaa
CTOWHOCT
WHdbpa Munepanc EOO[ 2 2
WHdpa Pennyenc EOO[ 1 1
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3aemu npeanocrtaBeHM Ha CBbpP3aHU Nvuua — npeaxogHa

roguHa
. O6e3ne4yeHus /
Kpeautononyuaren Banyrta % Mapex MapaHuumn
WHdppa Pennyeric EOO[ JleBa 4% | 31.12.2022 Hama
WHdppa Munepanc EOO[ JleBa 4% | 31.12.2022 Hama

HauucneHnn npuxoau oT JIMXBn U B3eMmaHusa 3a NIMXBU NO 3aeMu u uecumu, npegocraBeHu Ha
CBbpP3aHu nuua B rpynarta — TeKyula roguHa

Monyyenwn/
Hauncnenn OTnucaHun
Kpeautononyuaren B3emaHe kbM | npe3 npes Obesuenku B3emaHe KbM
1.1.2024 2024 2024 31.12.2024
WHppa Pennyeiic
EOQ[A 61 25 (20) 66
Butex ctponn EOO[Q 343 143 114 372

HauucneHu npuxoam oT NUXBU U B3eMaHUA 3a NIMXBMU MO 3aeMu U LleCUn, NpefocTaBeH Ha
CBbp3aHu nuua B rpynaTta — npeaxogHa roguHa
HauucneHnun Monyuyenwn/
Kpeaoutononyuaten | BsemaHe kbm | npes OTnucaHu npes B3emaHe kbMm
1.1.2023 2023 2023 31.12.2023
WHdpa Pennyeiic
EOCQO[ 61 20 (20) 61
WHdbpa Arya Eko
EQQOL 4 - (4) -
Butex ctponn EOO[ 343 114 114 343

Canpga Ha rmaBHULM NO B3eéMaHUA NO LleCMM OT CBbP3aHu nuua B rpynaTta kbm 31.12.2023r

B3aemaHus

Cebp3aHo nuue Ao 1 roanHa

BanaHcoBa
CTOMHOCT
WHdbpa Pennyenic EOO 509 509

Burtex CTioﬁ EOO[ 8 204 8 204

BpyTtHa cTtomHoCT Ob6e3ueHkun

Canpga Ha rmaBHUUM MO 3aeMU, NOJTy4eHU OT CBbP3aHu nuua B rpynarta — 31.12.2024r.

K 3agbmxkeHun 3agbnxeHun
peauTop

oo 1 roauHa Hag 1 rogvHa
WHdpa bungmnHr EOO[ 15 -
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Canpa Ha rnaBHMLUM No 3aeMu, NoNny4eHn oT CBbP3aHu nuua B rpynarta — 31.12.2023r.

3aabmkeHus 3aabnkeHus
oo 1 roguHa Hag 1 rogavHa

MHﬁia bungnHr EOO[ 19 -

HauucneHu pa3xoau NMxBn v 3agbIKeHUs 3a IMXBU MO 3aeMU, NOJTyYeHU OT CBbp3aHu Nnuua B
rpynara — TeKywia roguHa

Kpeautop

3agbnkeHve Hauncnenmn 3agbnmkeHune
Kpeautop KbM npes MnateHu npes3 KbM
1.1.2024 | 2024 2024 31.12.2024
WHdpa bunguur EOO 3 1 2 2

HauucneHnn pa3xoau NMUXBU U 3aabI/TKeHUA 3a JIMXBU NO 3aeMu, nosfiyydyeHu oT CBbLP3aHU nvua B
rpynarta — npegxogHa rogunHa

3agbnmkeHune
Kpeautop 3aabkeHune kbM | Hauncnenm npes | MnateHn npes | KbMm
1.1.2023 | 2023 2023 31.12.2023
WHdppa bungmuir EOO[ 3 1 (1) 3
MHdpa Cend Poyac EOO[ 1

Canpga Ha rmaBHULM NO 3aeMUn, NOJTy4eHU OT CBbP3aHu Nnuua u3BbLH rpynara — 31.12.2024r.

3aabnmxeHun 3agbnmxeHun
oo 1 roguHa Hag 1 roavHa

E'bJ'II'eiVI'bH XoTtenc Cbichm EAQ 5 -

HauucneHu pa3xoau NMXBM U 3agbIKeHUA 3a IMXBU MO 3aeMu, NOJTyYeHU OT CBbP3aHu nuua
M3BbH rpynara — TeKyla roguHa

Kpeautop

3agbnkeHue Hauucnenu 3agbnmxeHue
Kpeautop KbM npes MnareHu npe3 KbM
1.1.2024 | 2024 2024 31.12.2024

BbbnrepubH Xotenc
C'prVICVI3 EAL

Canpga Ha rmaBHMLUM MO 3aAbIMKEHUs MO LIeCUM KbM CBbpP3aHu nuua B rpynarta — kbm 31.12.2024r.

3agbnKeHua 3aabnmxeHun
oo 1 roauHa Hag 1 rogvHa

MHﬁia Bunguur EOO[ 37

35

CBbp3aHo nuue
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Canga Ha rmaBHMUM MO 3aA4bIMKEHUs MO LleCUM KbM CBbpP3aHu nuua B rpynarta — kbm 31.12.2023r.

3aabnxeHun 3agbmKeHun
CBbp3aHo nuue

oo 1 roguHa Hag 1 rogmHa
WHdppa bunguur EOO 37 -

THproBCKM U Apyru 3aAbiDKEHUA KbM CBBbP3aHu nuua
CsBbp3aHo nuue 31.12.2024r. MapaHuum 31.12.2023r. MapaHuun

FaiaHu,MM yneHoBe Ha C[] 6 6 11 11

HauucneHus, cBbp3aHu ¢ 4OXOAM HAa OCHOBHUA PbLKOBOAEH NepcoHan
3a nepuopga 2024r n 2023 r, pyXeCTBOTO HE € HaYUCrnABano AOX04M Ha KNOYOB PHKOBOAEH NepcoHarn.

2. Jenu u noniumuka 3a ynpaesieHUe Ha gpuHaHco8UsI PUCK
Mpn ocbliecTBABaHE Ha CBOATa TeKylla, MHBECTMLUMOHHA M (MHAHCOBa OeNHOCT, [pyxecTBoTO e
N3NOXEHO Ha crnegHuTe (oMHaHCOBU PUCKOBE:

. KpeanteH puck: Bb3MOXHOCTTa AMBXHUK A HEe U3nnaTth 3aem — U3LAN0 UM YacTUYHO — Unu aa
He ro u3nnaTn cBoeBpeMeHHO, Npean3BMKBalKMA NO TO3WN HauMH 3aryba 3a [pyXecTBoTO;
. JInkBMAEH pUCK: PUCKLT KOMMaHMATa Aa HaAMa UM da He e B CbCTosiHMe Aa HabaBu napuyHu

cpencTea, Korato ca HeobxoouMMu W rMopagu TOBa da CpelluHe TPYAHOCTU Mpu U3NbIHEHUE Ha CBOUTE
(hUHAHCOBM 334 bIKEHNS;

. [MasapeH puck: puckbT onpegeneH (UHAHCOB WHCTPYMEHT Ada npeTbpnu konebaHus no
OTHOLLEHME Ha crpaBeanueaTta CTOMHOCT Unu Ha 6baelwmTe napuyHn noToum B pesynTtaT Ha kornebaHus
Ha nasapHuTe ueHn. BebliHOCT [pyXeCTBOTO € M3NOXKEHO Ha TPU KOMMNOHEHTA Ha nasapHus pUCkK:

- JInxeeH puck;

- BanyTteH puck;

- Puck oT npomsiHa B ueHaTa Ha coBCTBEHUS kanuTan.

3a edeKkTMBHO ynpaBreHne Ha Te3n puckoBe, bopabT Ha ampekTopute e ogobpun cneundryHm
cTpaTterMn 3a MEHUWIKMBHT Ha (PUHAHCOBWUS PUCK, KOUTO Ca B CbOTBETCTBME C KOPMNOPATUBHUTE LiEMW.
OCHOBHMTE HACOKU Ha Te3n cTpaTernv OnNpeaensT KPaTKOCPOYHUTE M ABbMArOCPOYHUTE Lienu 1 OencTBus,
kouTo TpsibBa Aa ce nNpegnpvemar, 3a Aa ce ynpasnsasat (oMHaHCOBUTE PUCKOBE, Npes KOUMTO € U3npaBeHo
[pyxecTBOTO.

OCHOBHMTE HaCOKMN Ha NonMTUKaTa No OTHOLIEHUE Ha (PUHAHCOBUTE PUCKOBE Ca CrieqHuUTe:

* MuHUMM3MpaHe Ha NUXBEHUSA PUCK, BanyTHUS PUCK U LEHOBUSI PUCK 3@ BCUYKM BUAOBE COENMKM;

* MakcmmarnHo nanonseaHe Ha ,eCTeCTBEHOTO XeKupaHe”, Npy KOeTo B MakcumMariHa Bb3MOXHa CTeneH
Ce 3anara Ha eCcTeCTBEHOTO MpuxBallaHe Ha npoaaxow, pasxogu, ObMKMMUA CyMW WM B3eMaHus,
NPen3YncrieHn B CbOTBETHaTa BaryTa, BCNeACTBME Ha KOETO Ce Hamara npuraraHe Ha crtpaTerMm Ha
Xe[XXvpaHe camo 3a cangarta B npeBuweHue. Cobuiara crpaterms ce npunara M no OTHOLWEHWE Ha
NINXBEHNST PUCK;

* BHepgpsiBaHe Ha oepvBaTvBU UK APYTY NOAOOHN MHCTPYMEHTM €OUHCTBEHO 3a LENUTE Ha XedXXMpaHe;

*  Bcuukn pgenHocTm no ynpaBneHne Ha (PUMHAHCOBUS PUCK Ce OCBLLECTBSIBAT W KOHTponupaT Ha
LeHTparHo HUBO;

* Bcuuknm penHocTM no ynpaeneHve Ha (PUHAHCOBUSA pPUCK Ce OCblUecTBABaT Ha pasymMHa W
nocrnegoBaTeniHa OCHOBa M MpW Cna3BaHe Ha Han-0obpuTe nasapHy NPakTUKK.

[pyXecTBOTO MOXeE A MHBECTUPA B aKUuMW UInn apyr NogobHM MHCTPYMEHTU CaMo B Criy4an, Ye e Hanuue
BPEMEHHa AOMbIHUTENHA NIMKBUAHOCT, KaTO 3a BCUYKM MOOOHM caenkun e HeobxoauMo paspelueHue ot
CbBeTa Ha anpekTopuTe.

MonuMTuKMTE Ha OPY>KECTBOTO 3a yNpaBrieHNe Ha p1UcKa No epuBaTMBUTE Ca CregHUTE:

* BHumaTenHo OOKYMeHTMpaHe Ha BCUYKM OepuBaTuBU, BKIMKOYUTENTHO U BPB3KUTE MOMeXxay UM,
KaKTo U XeXnpaHmnte no3nunm KbM HavarnHata gata U B TedeHne Ha uenua MM XXMBoT,
* an3HaBaHe Ha cny4yante Ha He4EeNCTBUTENHOCT B KOHCcoOnNnanpaHua oT4vyeT 3a nedyandara unu

3ary6ata 1 apyrus BceobxBaTeH Joxo[ BedHara, oM Bb3HUKHE TakaBa HedeNCTBUTENHOCT,
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. OueHsBaHe Ha e(EKTUBHOCTTA Ha XeMXMpaHe KbM HayanHatTa gata U KbM BCsika criegBalla
OTYETHa AaTa, KaTo ce rapaHTupa, 4Ye ca crnaseHu kputepumte Ha IAS 39 (MCC 39);

. M3nonsBaHe caMO Ha BUCOKOKAYECTBEHU (PMHAHCOBM MHCTUTYLMM KaTo HacpelyHa cTpaHa npu
OepuBaTtusuTe.

B cnegBawara Tabnuua e npeactaBeH aHanM3 Ha (PUMHAHCOBUTE WHCTPYMEHTW, WU3MepeHu creq
MbpBOHAYanHOTO UM Npu3HaBaHe Mo crnpasegnuea CTOMHOCT, rpynupaHn B HUBa oT 1 o 3 B 3aBUCUMOCT
OT CTeneHTa, B KOATO € Habnogaema (e Bb3MOXHO fia ce Habnogasa) TsxHaTa crnpaBeannBa CTOMHOCT:

* HuBo 1 - W3mepBaHuATa Ha cnpaBegnuBaTa CTOMHOCT ce 0asupaT Ha KOTMpaHUTE LeHu
(HekopurnpaHun) Ha akTUBHUTE Nasapu 3a NOEHTUYHU aKTUBM UM NacuBM;

* HuBo 2 - M3amepBaHusATa Ha cnpaBegnvMBaTa CTOMHOCT ce 0asvpaT Ha u3xodHa MHgopMauus,
pa3nuyHa OT KOTUpaHuTe ueHn npu Hueo 1, kato Tasun uHdopmaumsa e Habniogaema 3a aktuea unu
nacvea ONPEKTHO (T.e. KaTo LieHN) N MHAMPEKTHO (T.e. NPoM3TnYa OT LeHnUTe);

* Huso 3 - VamepBaHudATa Ha crnpaBegnuBata CTOMHOCT ce 6asupaT Ha TEXHWKM Ha OLeHKa, KOUTO
BKNIOYBAT BXoAsllia MHOpMauust 3a aktuBa WM nacuBa, KOATO He ce Gasvpa Ha Habnogaemu
nasapHv faHHu (HeHabnogaema BxoasLwa nHdopmaums).

OueHkKa

MpunaraHWTe CH4ETOBOAHM NONMUTMKM 3@ OLEHKa Ha (PMHAHCOBUTE aKTUBM 1 MAcyBK Ca KakTo cneasa:

Bug aktme / nacus  Knacudukaums basa 3a oueHka

MapuyHu MapunyHu AmMopTuaMpaHa CTOMHOCT

cpeacTtea cpeacTea

BrnokupaHu Bnokupanu AmopTUanpaHa CTOMHOCT

napuyHmn napuyHmn

cpeacTtea cpeacTea

KpaTkocpoyHn 1 ®duHaHcoB nacve  AMoOpTU3MpaHa CTOMHOCT

ObIrOCPOYHN

3aeMu

Tbproecku BaemaHus, TbproBckute B3eMaHusi ca Oe3nMXBEHN KPaTKOCPOUYHMU

B3eMaHus Bb3HMKHaNm B3eMaHuWd, KOMTO oObuyanHO ce oueHasaT Mo
MbpBOHa4YarHO B OpurMHanHata MM (pakTypHa CTOMHOCT, HamarneHa c
[pyxecTBOTO €BeHTyanHu pasxogn 3a obesueHka (pesepB 3a

TpyaHoCLOMpaemmn B3eMaHus).

B3emaHus no <®duHaHcoBU CnpaBepgnmBa CTOMHOCT

uecun aKTMBm

Tbproecku ®uHaHcoB nacne  Tbproeckute 3a4bIKEHUSA ca 0e3nuxBenHn

3a0bIPKEHMSA KPaTKOCPOYHU  3adbIDKEHWUsl, KOMTO obu4anHo ce

OLeHsABaT Mo opurMHanHata uM goakTypHa CTOMHOCT.

3agbmkeHnsa no  PuHaHcoB nacMB  AMOpTM3MpaHa CTOMHOCT

Lecun n 3aemm

KoHuenuuaTa 3a cnpaBeanuearta CTOMHOCT npeanonara peanuanpaHe Ha OUHAHCOBM MHCTPYMEHTU Ypes
npogaxba. Kato TakmBa gpy>KECTBOTO € kracudumumpano B3emMaHusTa cu no 4OroBopu 3a Lecusl.

B noBeyeto cnyyau, obaye, OCOGEHO MO OTHOLIEHME Ha TbProOBCKATE B3EMaHUs W 3adbibDKEHWS,
OPY>KECTBOTO O4akBa [fa peanuampa Te3an (UHAHCOBM aKTMBM 4pe3 TSAXHOTO USANOCTHO 06paTtHo
n3nnawiaHe unm pecn. noracsiBaHe BbB BpeMeTo. 3aToBa Te ce NpeacTaBsAaT Mo TaXHaTa aMmopTusmpyema
CTOMHOCT.

PbkoBoactBoTo Ha [pyXecTBOTO cuuTa, Ye npu CbliecTByBawmTe OOCTOATENCTBa NpeacTaBeHUTE B
MHOMBUOYANHNSA OTYeT 3a (PMHAHCOBOTO CbCTOSAHME OLEHKM Ha (PMHAHCOBUTE aKTMBM W Nacusu ca
Bb3MOXHO HaW-HaOeXOHW, adeKkBaTHW W JOCTOBEPHM 3a LennTe Ha (MHaHcoBaTa OTYETHOCT. KbMm
31.12.2017r. [OpyXecTBOTO € BBIMOXUNO Ha IUUEH3NpaH OLEHUTEN OueHKka Ha B3eMaHus no
NPeLOCTaBEHN 3aeMM Ha HecBbp3aHu nuua Ha ctomHocT 1 030 xun.e. (oT obwo 1045 xvn.nB.) u
B3€MaHWs OT HECBbpP3aHu nuua npugobuty Ypes uecmm Ha cTorMHocT 5 174 xun.nB. (oT obwo 5 272
XWM.fB.), 32 KOUTO CbOTBETHO € npu3HaTta obesueHka 3a 2017r. B paamep Ha 41 xun.nB. 3a 3aemute 1 669
XWN.MB. 32 B3eMaHusTa NpuaoduTtn ypes uecum ( B3eMaHudATa M obe3LEeHKMTE 3a TAX C HaTpynBaHe ca
npegcraseHun B npun.2.3.). Kem 31.12.2018r. e n3BbpLUEHa OLIEHKa HA B3EMaHusiTa No 4OroBOpK 3a Liecus
OTYUTaHM Mo cnpaBeanunea CToMHoOCT. Mpu3HaTaTa obesueHka e B pa3mep Ha 3 xun.nB. Kbm 31 gekemepu
2019r. e npusHaTa obe3lLeHKa Ha B3eMaHuWdATa Mo AOroBopu 3a Lecusd B pasmep Ha 4 xun.nB. Kem 31
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nekemBpu 2020r., kbm 31 gekemBpu 2021r., 31.12.2022r, 31.12.2023r n 31.12.2024r He e npusHaTa
obesueHKa Ha hMHaHCOBMTE akTUBK (B3EMAHUS MO LLEECUM) OTYUTaHU MO CripaBeaninBa CTOMHOCT.

3a ocTaHanuTe pMHaHCOBK akTMBU 1 NacuBK ce npuema, Ye GanaHcoBaTa MM CTOMHOCT € NpUbnM3nTenHoO
paBHa Ha TaxHaTa cnpaseasiMBa CTOMHOCT.

BanaHcoBuTe CTOMHOCTM Ha UHAHCOBUTE akTMBUM U nacusu (PUHAHCOBUTE WHCTPYMEHTU) Ha
OPY>XecTBOTO MoraT Aa O0baaTt npeacTaBeHu B CregHUTE KaTeropum:

PUHaHCOBU aKTUBHU 31.12.2024r. 31.12.2023r.
Opyru Tekywm oMHAHCOBU aKTUBMU, B T.4.: 10 095 10 066
Tekywu e3emaHusi o do2oeopu 3a yecuu 9981 9 952
lMpedocmaseHu 3aemu 114 114
MapuyHu cpencTtea 1 -
O6Lwo dhMHaHCOBYU aKTUBMU 10 096 10 066
PuHaHCOBM NacuBmU 31.12.2024r. 31.12.2023r.
TeKyLwm TbProBCku 1 ApYrY 3aabIDKEeHNs 39 37
Tekywn 3aabrmkeHnsi No 4OroBopu 3a Liecum 37 37
TeKywm 3aabrmkeHnsi No Nofy4YeHn 3aemm 188 148
O6wo chmHaHCOBM NacuBMU 264 222

UHgbopmauus 3a huHaHCo8UST pUCK
KpeauteH puck

[pyXecTBOTO KOHTpONMpa CBOsSITA WU3NOXEHOCT Ha KPEeAUTEeH PUCK 4Ype3 YCTaHOBsIBAHE Ha rpaHuumu Ha
puvcKa no OTHOLUEHWE Ha oTAenHUTe KNneHTn. [pyKecTBOTO € Bb3npuerno nonuTvka Ha U3BbpLUBAHE Ha
AenoBa akTUBHOCT CaMO C KPeaUTOCNOCOOHMN HacpeLLHN CTpaHu.

[pyXeCcTBOTO HE AbPXKM OOMbIHUTENHO 0be3neyeHne 3a HMKOEe OT CBOMTE B3EMaHWs.

Bcunykn B3emaHus, KOMTO ca NPOCPOYEeHN KbM OTYETHaTa Aarta, ca CbOTBETHO 0be3lueHeHu.

KpeouTHUAT puck, KOMTO Bb3HUKBA OT ApyrMTe (OMHAHCOBM aKkTMBM Ha [py>KeCTBOTO, KaTo HanpuMmep,
napuyHuM cpeactea WM Apym  (OUHAHCOBM akTMBW, MNPEACTaBNsaBa KpeauTHaTa ekcrno3numsTa Ha
OpyxecTBoTO, npomsTUyalla OT Bb3MOXHOCTTA HEroBUTE KOHTPareHTM Aa He W3NbLAHAT CBouTe
3agbivkeHns. MakcumanHata KkpeguTHa ekcno3vumsd Ha [pyecTBOTO MO NOBOA Ha Mpu3HatuTe
(PUHAHCOBM aKkTMBW, Bb3MNM3a Ha CbOTBETHATa UM CTOMHOCT NO OTYeTa 3a (PMHAHCOBOTO CbCTOSHWME KbM
31 pekemBpu 2024r.

OpyXeCcTBOTO HEe AbPXKM OOMbHUTENHO 0be3neyeHne 3a HUKOe OT CBOMTE B3EMaHWs.

Bcuykn B3emaHus, KOMTO ca NPOCpPOYEHU KbM OTYeTHaTa data M He ca NpegoroBopeHn OO0 AataTta Ha
opgobpeHne Ha PMHAHCOBMS OTYET, Ca CbOTBETHO 06E3LEHEHMN.

KpeouTHUAT puck, KOMTO Bb3HUKBA OT ApyrMTe (OMHAHCOBM aKTMBM Ha [py>KeCTBOTO, KaTo HanpuMmep,
napuyHnM cpeactea WM Agpym  (UHAHCOBM akTMBW, MNPEACTaBNsaBa KpeauTHaTa ekcrno3vumsTa Ha
OpyxecTBOoTO, npouM3TU4alla OT Bb3MOXHOCTTA HEroBUTE KOHTPareHTM Aa He W3MbAHAT CBouTe
3agbivkeHns. MakcumanHata KpeguTHa ekcno3vumsd Ha [pyecTBOTO MO MNOBOA Ha Mpu3HatuTe
(PUHAHCOBM aKTVBM, Bb3NM3a Ha CbOTBETHATaA MM CTOMHOCT MO WUHAMBUAYAITHUSA OTYET 3a (PUHAHCOBOTO
CbCTOsIHME KbM 31 aekemBpu 2024r.

MakcumarnHaTa KpeamTHa ekcrnosuums Ha [pykecTBOTO e npeacTaBeHa no-gony:

31 pekemBpu 31 nekemBpu

2024r 2023
[MapuyHKn cpeacTtea 1 -
Tekywn oMHaHCOBU aKTUBU, HETHO 10 095 10 066
O6wo 10 096 10 066
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JNinkBnpeH puck

JlukBngHuaT pUCK npon3tn4a OT Bb3MOXHOCTTa ﬂpy)KeCTBOTO Oa He ocurypn OoCctatb4HO BBbHLUHO

vHaHcKMpaHe, KakTo U

KOHTpareHTuTe pnga He WU3NbIHAT CBOUTE d)I/IHaHCOBI/I 3abJIKeHnAa Ha

OOroBOpPEHNTE NaAEeXN. C uen MWUHUMU3NpaHe Ha TO3nN PUCK, NepnognyHoO ce n3BbpLUBa npernen n oueHka

Ha C'b6VIpaeMOCTTa Ha TbproBCkKMTe WU [OpPYyrn KpaTKOCPOYHM B3eMaHUA KaTo 3a Te3u,

prﬂ,HOC'bGVIpaeMVI n HeC'b6V|paeMV| Ce 3adendT pe3epBun, Kakto € N0CO4YeHO no-rope.
ﬂ,py)KeCTBOTO OYakBa, 4e uUe ce reHepupart 3agOoBOJIUTENTHN NMAPU4YHU NOCTBMNIIEHUA, 3a Aa Ce U3NBITHAT
napuyHNTE aHraXKMeHTu, KOMTo Ma KbM 31 OeKkemMmBpu 2024r. B cnepgpaularta tabnuua ca aHanm3anpaHu
q.)VIHaHCOBVITe 3aAblKeHNa No OoCTaBallinAa CPOK OO nagexa (He Ce BKnw4BaT npegnnallaHnuA, aBaHCH,
obesLeHeHn B3eMaHns 1 T.H.) CblrnacHO CbOTBETHUA O0roBOp (ﬂ,OFOBOpeHM N HEOUCKOHTUPaHU NapUyHU

noroun):

KOUTO Ca

JlukBugeH puck - Tekylla rogmHa

Mpenocwa | florosope [oroBopeHu napu4Hun
Kbm 31.12.2024 roguHa (Ganz;-wOB I'IapHI/Iv'I-IHI/I noToum, B T.u.
CTOMHOCT nortouu Ao 1 06uo
roguHa
PUHAHCOBMU aKTUBMU 10 096 11553 | 11553 11 553
B3semaHus no npegocTtaBeHn TbProBCKU U OPYrK 3aemMun Ha TpeTu
nvua 111 111 111 111
B3emaHnss no npegocTtaBeHU TbProBCKM W OpYyrM 3aeMum Ha
CBbp3aHu Nimua 3 3 3 3
Opyrv dmHaHcoBmM akTBM (uecuun 1 ap.) 835 1437 1437 1437
Jpyrn pvHaHcoBM akTUBM OT CBbP3aHM nnua (uecum n gp.) 9146 10001 | 10001 10 001
MapvyHW cpeacTBa M NapuyHU EKBUBANEHTU 1 1 1 1
PrUHAHCOBMU NacuBM 264 264 264 264
3aabmkeHusa no 3aeMu KbM TpeTu nmua 165 165 165 165
3aabmKeHnsa No 3aeMu KbM CBbp3aHn nuua 23 23 23 23
[pyrn pvHaHCcOBM NacnBM KbM CBbP3aHu nvua (Luecum 1 gap.) 37 37 37 37
THProBCcKM 1 OpYru 3a4bIDKEHNS KbM TPETU LA 33 33 33 33

Tbproeckn n ,qpirm 3a4bIHKEHNS KbM CBbp3aHn nnua 6 6 6 6

JIukBuAaeH puck - npeaxoaHa roguHa

INunxseH puck

Mpenoca | florosope [JoroBopeHu napu4Hun
Kbm 31.12.2023 rogmHa (63]1:;1608 napHublmu noTouM, B T.u.
CTONHOCT notouu no1 O6wo
roavHa
PuHaHCOBU aKTUBU 10 066 11513 | 11513 11513
B3emaHna no npegoctaBeHn TbProBCKW U APYTYM 3aeMU Ha TpeTu
nvua 111 111 111 111
B3emMaHns no npegocTaBeHW TBProBCKM M OpyrM 3aemy Ha
CBbp3aHu nvua 3 3 3 3
[pyrn omHaHcoBM akTmBKM (Lecun 1 ap.) 835 1437 1437 1437
[pyrn ovHaHCOBM akTUBM OT CBbP3aHM nvua (Lecumn 1 gp.) 9117 9962| 9962 9 962
PrUHaAHCOBMU NacuBM 222 222 222 222
3agbmkeHus no 3aeMu KbM TpeTu nvua 126 126 126 126
3agbmkeHus No 3aeMu KbM CBbP3aHu nuua 22 22 22 22
[pyrn ovHaHCOBM NacnBM KbM CBbP3aHu nvua (uecum 1 gp.) 37 37 37 37
THbproBckn 1 Opyru 3abIDKEHNS KbM TPETU Nvua 26 26 26 26
THbProBckn 1 Apyru 3agbIHKEHNS KbM CBbpP3aHu nuua 11 11 11 11

JINXBEHUAT pUCK NpomusTnya oT KonebaHnsTa B UeHaTa Ha drHaHcoB MHCTPYMEHT B 3aBUCUMOCT OT
npomMeHnTe B JINXBEHUTE HNBA. ,D,DY)KGCTBOTO He n3nonsea xegxupawmy NHCTPYMEHTHU.
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IluxBeH puck - TeKywa rogmHa
Kbm 31.12.2024 roguHa C dpukcupana Bes O6ulio
nuxea NUXBEHU

TeKyLun aKTUBHU 68 10 028 10 096
Opyru Tekywm oMHaHCOBM aKTUBU 65 881 946
Jpyru Tekywm oMHaHCOBM aKTUBM OT CBbP3aHu nuua 3 9 146 9149
Mapu4HK cpeacTBa U NapnvHN eKBUBANEHTU 1 1
Tekywmn nacmseu 170 94 264
TeKyLmn TbproBcku 1 ApYry 3aabIDKeHus - 33 33
TeKyLmn TbProBckn U ApYrY 3a4bIPKEHUS KbM CBbP3aHuM Ninua - 6 6
Opyru TekyLwim omHaHCOBM Nacueu 150 15 165
a MHAHCOBM NacMBM KbM CBbp3aHu nuua 20 40 60

BanyTteH puck

JluxBeH puck - npeaxoaHa roguHa
Kbm 31.12.2023 roguHa C cukcupana Bes O6wo
nuxea NNXBEHN

TeKyLWwn akTUBMU 68 9998 10 066
[pyrn TekyLm doMHaAHCOBU aKTUBU 65 881 946
[pyrn TekyLm doMHaAHCOBM akTUBM OT CBbP3aHu nuua 3 9117 9120
TeKywm nacmsem 134 88 222
TeKyLm TbProBCKM 1 ApYrv 3adbiHKEHMS - 26 26
TeKyLwm TbProBCKM U ApYrv 3agbiHKEHMS KbM CBbP3aHu nuua - 11 11
[pyrn Tekywmn oMHaHCOBM NacnBm 115 11 126
a MHAHCOBM NAacuBM KbM CBbP3aHu nuua 19 40 59

BanyTHu puckoBe vma npu caoenkM OT nNpodaxOu WMnM MOKYNKW B YyxAecTpaHHa BanyTa, HanuyHu
(hMHAHCOBW aKTVMBM M MacvBM B YyXOecTpaHHa BanyTa. BanyTHUST puck npoustnya oT konebaHusTa B
LeHaTa Ha (OUHaAHCOB MHCTPYMEHT B 3aBMCUMOCT OT MPOMEHWUTE BbB BanyTHUTe Kypcose. [Mpe3 2024r.
[pyXecTBOTO HAMa caenku B YyxagectpaHHa Banyta. Kem 31 gekemspu 2024r. [pyXeCTBOTO He oTyMTa
(hMHAHCOBW aKTVMBM BbB BanyTa pa3nuyHa oT BGN v Euro, nopagu KOeTo He € U3NOXEHO Ha BanyTeH PUCK.

MasapeH puck

[MasapeH puck e pucKbT, 4Ye crpaBegfiMBata CTOMHOCT Ha ObaewmuTe napuvyHM noTouM OT AadeH
WHCTPYMEHT LLie Bapupa nopaan NnpoMeHuTe B nasapHuTe ueHu. [asapHnte ueHn BKIYBAT YeTnpu Tuna
pUCK: NNXBEH, BaryTeH, CTOKOB W ApYr LIEHOBU PUCK, KaKbBTO € M PUCKBbT 3a LieHaTa Ha cobCcTBeHus
kanutan. ®MHaHCOBUTE MHCTPYMEHTU, KOMTO OMBAT 3acerHatM OT MasapHWs PUCK, BKMOYBAT 3aeMu U
NMpvBNEYEeHN CpPEeACTBa, AEno3vTW, WMHCTPYMEHTW Ha pasnofiokeHue 3a npogaxba u aepuBaTUBHU
(PUHAHCOBN MHCTPYMEHTMW.

AHanuante Ha 4yBCTBMTEMHOCTTA Ca CBbP3aHU CbC CbCTOSHMETO KbM 31 aekemBpu 2024r. u 2023r.
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AHanuanTte Ha 4YyBCTBUTENHOCTTA Ce W3rOTBAT NPU MPeanoriokeHNeTo, 4Ye cymaTa Ha HeTHUS AbAr,
CbOTHOLLEHNETO Ha (PUKCUPaHUTE KbM MraBawmTe JNIMXBEHWM NPOLEHTW MO AbMra u AepvsBaTuBuUTE U
CbOTHOLUEHNETO Ha (OMHAHCOBUTE MHCTPYMEHTU B YyXAECTpaHHW BaryTu, ca MOCTOsSHHUM M Ha 6Gasa
onpeaensHeTo Ha XeaXoBe, KaKkTo Te cbluecTByBaT KbM 31 AekemBpu 2024.

Kbm 31 pexkemBpu 2024r. n 31 pekemBpu 2023r., APYXeCTBOTO He [MpefcTtaBs aHanuv3 Ha
YYBCTBMTENHOCTTA 3a JIMXBEH WU BaryTeH PUCK, Tb KATO HAMAa FIMXBOHOCHM B3eMaHWS U 3ag0biKeHUs ¢
NPOMEHNNBa NXBa U BanyTHU B3eMaHNS U 3a4bIDKEHMS.

KnumaTtnyHm puckoBe

OueHkaTa Ha pucka, CBbp3aH C KnuMMmaTa, ce OTHacs 4O MoTeHumanHata uMHaHcoBa YyBCTBUMTENTHOCT
CrpsiIMO  KNMMMaTUYHUTE PUCKOBE M Bb3MOXHOCTW, KOETO BOAM A0 HeobXxoaAMMOCT OT aganTupaHe Ha
(hbMHAHCOBM MOOXOOW KbM BbMpoca 3a KMMMatU4HUTE npomeHn. [MpomeHuTe B MONMMTUKMTE, CBbP3aHU C
KnMmaTta u HapacTBawmTe U3nMdeckn puckoBe (0T rnobanHoOTo 3aTonmsHE), LWe HanoXaTt npeoLleHka Ha
CTOMHOCTTA Ha Bceku (DUHAHCOB akTuB. [MapuKKOTO cnopasyMeHue cbAbpXa NnnaH 3a OeWcTBue 3a
orpaHuM4aBaHe Ha rnobanHoTo 3atonnsHe. MapnXkkoTo cnopasymeHue Bnu3a B cuna Ha 4 Hoemepwu 2016r.,
koraTto Gelle M3MbIIHEHO YCroBMETO TO Aa Obae paTudumumpaHo oT noHe 55 cTpaHu, OTrOBOPHM 3a Hai-
manko 55% oT obwuTe emncuM Ha napHUKoBM rasose. Beuukn gbpxkaBu oTr EC  patnduumpaxa
crnopasyMeHM1eTo.

OcHoBHaTa [OENHOCT Ha APYXECTBOTO € CBbp3aHa ¢ npuaobusaHe, ynpaBneHue, oueHka n npogaxda Ha
yyactTuss B ObnrapckM W 4ykgecTpaHHUM OpyKecTBa, NpuaobuBaHe, oueHka M npogaxba Ha naTeHTw,
OTCTbMBaHe Ha NULEH3UN 3a M3MOoM3BaHe Ha NaTeHTU Ha APY)KEeCTBa, B KOUTO XONAMHIOBOTO APYXECTBO
yyactBa, (MHaHCMpaHe Ha [OpyXecTBa, B KOUTO XONAMHIOBOTO [PYXXECTBO Yy4yacTBa, npugobuBaHe,
ynpaerneHue n npogaxba Ha akumu, BCsikakBa Apyra AeNHOCT, He3abpaHeHa oT 3akoHa.,MHdpa XonguHr™
Al HAMa HATO NpPSIKO, HUTO KOCBEHO BIUSIHWE BbPXY EMUCUUTE HA NapPHMKOBU rasoBse.

BaxxHocTTa Ha MapuxkoTo cnopa3ymeHue 3a bbnrapusa e B TOBa, Ye KaTto cTpaHa-yneHka Ha EC Tpabea
4a JonpuHacs 3a NOCTUraHeTo Ha obwuTe uenm — HamansBaHe Ha eMMCUMTe NapHWKOBU ra3oBe C MOHe
55% po 2030 r. u nocturaHe Ha KnMmatuyHa HeytpanHocT go 2050 r. CobleBpemeHHo, npensva
npoMeHeHnTe obCToATENCTBA B MEXAYHapOoAeH MiaH, He caMo Mo OTHOLLEHWE Ha TbProBusita C emncun, e
HamnoXWTENHO HauMoHanHaTa NonuTMKa 3a pearMpaHe Ha KnuMaTUYHUTE NpoMeHn ga 6bae npomeHeHa 3a
paspaboTBaHe Ha HOB TWUM 3aKOHOA4ATENEH aKT, OTYMTALL, KOMMMEKCHUS M XOPWU3OHTaneH xapaktep Ha
KnMMaTtuyHata nonutuka W pernameHTMpaly OCbLUEeCTBSIBAHETO W C OT4YMTaHe Ha cneumduydHn 3a
Bbbnrapus puckoBe oT Beye HabrnogaBaHUTe KNMMaTUYHWM NPOMEHW. TO3M HOB TWN 3akoHodaTerneH akT 3a
KnumaTa TpsabBa ga cTbnu Ha HoBus EBponenckn 3akoH 3a knumarta v ga npunara gobpu nNpakTukM oT
Opyru cTpaHu cbobpasHo ycrosusaTa B bbnrapus.

BbB Bpb3ka C MOBULIABAHE Ha LEHUTE Ha en.eHeprusita npea3 BTopaTa nonoBuHa Ha 2022r, npes
okTomBpy 2022r, aObpkaBuTe — uneHkm Ha EC, npuexa odmumanHo pernameHT Ha CbBeTa OTHOCHO
crelHa HaMmeca 3a crpaBsiHe C BUCOKUTE LiEHW Ha eHeprusaTa.

PernameHTbT BbBEXaa 06LWM MepKU 3a HamansiBaHe Ha TbPCEHETO Ha eNneKkTpoeHeprmsa 1 3a cbbupaHe un
npepasnpegensHe Ha CBPBLXMNPUXOAUTE OT EHEpPruiHWS CEKTOp KbM [JOMakMHCTBaTa M MarkuTe |
cpegHuTe npegnpuaTtus. PermamenTsT Ha CbBeTa onpefens gobposornHa obla uen 3a HamansBaHe C
10% Ha 6pyTHOTO NoTpebneHve Ha eneKkTpoeHeprUst U 3adbipkuTenHa uen 3a HamansBaHe ¢ 5% Ha
notTpebneHneTo Ha eneKkTpoeHeprus Npe3 BbPXOBUTE YacoBe. [IbpkaBuTe YneHku we nmat csobogarta ga
n3bepaT noaxodsLnTe MEPKU 3a HamansBaHe Ha NoTpebreHNeTo C orfieq Ha MOCTUraHeTo U Ha OBeTe
Lenu npes To3v Nepuoa.

PA3koTo noBuwaBaHe Ha LEHWTE Ha erl.eHeprusita He OkasBa MPsSiKO BIMSHWE BbpXy AEWHOCTTa Ha
apyxecTtBoTo. KaTo usano Ha To3n etan He ce HabngaBaT CbLUECTBEHN Npekn edhekTn BbpXy AEeNHOCTTa
Ha ApPYXXeCTBOTO OT KITMMATUYHNTE PUCKOBE.

3. YnpaeneHue Ha kanumana

KanuTanbT BkNouBa cOBCTBEH KanuTan, NpyvHaanexall, Ha akuyoHepuTe.

OcHoBHaTa Len Ha ynpaBfeHVWeTo Ha kanuTtana Ha [pykecTBOTO € [da ce rapaHTvpa, Ye T nogabpka
cTabuneH KpeauTeH PelTUHT U NOAXOAALLM KanuTanoBy CbOTHOLLEHMS, 3a Aa nogabpxa 6usHeca cv 1 ga
YBENMYN MaKCUMarHO CTOMHOCTTA 3a aKLMOHepuTe.
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[pyxecTBOTO ynpasnsiBa kanuTtarnoBaTa CU CTPYKTypa U NpaBu KOPEKUMM B Hest C ornes Ha npoMeHuTe B
MKOHOMWYECKNTE yCroBusl. 3a NogabpXKaHe UM KOpUrMpaHe Ha KanuTanoBaTta CTpykTypa [pyXecTBOTO
MOXe Aa Kopurmpa nnawaHeTo Ha OMBUOEHTU Ha akUMOHepuTe, Bb3BPbLLAEMOCTTa BbpXy kanutana Ha
aKLMOHEPUTE NN EMUCUATA Ha HOBU aKLMW.

Mpe3 nepuopa, npukntoysaly, Ha 31 gekemspu 2024r. n 31 gekempu 2023 r. HAMa NPOMEHU B LenuTe,
nonuTUKaTa unu npouecuTe 3a ynpasreHne Ha kanutana.

OpyxecTBoTO HabnogaBa Kanutana kKaTto W3Mof3Ba CbOTHOLIEHWE Ha  3agJTbXHSANOCT, KOETo
NnpeacTaBnsiBa HETHUS ObMr, pas3deneH Ha obLmMa KanuTan nic HETHUS AbMr. [pyXecTBOTO BK/OYBA B
HEeTHUS ObMNr, JIMXBOHOCHUTE 3aeMW U MpUBNEYEeHU CpencTBa, 3aeM OT MapTHbOPUM B CBHBMECTHO
npeanpusTMe, TbProBCKU W APYrY 3aabiKeHWs, HamaneHu C napudHuTe CpeactBa U MNapuyHuUTE
€KBMBaNeHTU.

4. YcnoeHuU akmueu u nacusu

YcnoBHuTe nacveu Ha [pyXecTBOTO He ca Npu3HaTh, HO Ca ONOBECTEHM, OCBEH aKO Bb3MOXHOCTTA 3a
N3X0sLL, NOTOK Ha pecypcu CbabpKall, MKOHOMWUYECKM NOM3u e oTaarneyeH BbB BpeMeTo.

YCrnoBHUTE NacuBvM MNpeacTaBnsiBaT Bb3MOXHU 3a4biKEHUsl, Bb3HMKBALLM OT MUHaNM cboutusi, 4MeTo
CblllecTByBaHe e O0bae NOTBbPAEHO CaMO OT HAaCTLMNBAHETO MMM HEHACTbLMNBAHETO Ha egHO UMK nosedve
HecurypHu Gbaewm cbouTUS He M3UANOo B pPaMKMTE Ha KOHTpOra Ha topuauyeckoTo nvue. Te He ce
npu3HaBaT 3aLLOTO HE € BEPOSTHO, Ye U3XOAsLL, NOTOK OT pecypcu e 6bae Heobxoaum 3a NOKpUBaHE Ha
3a4bMKEHMETO U cyMaTta Ha 3a4b/IKEHNETO HE MOXe Aa O6bae oueHeHa ¢ JocTaTbyHa HageXaHOCT.
HensbexHo onpegensHeTo Ha YCMOBEH MacuMB W3WCKBA 3HAYMTENHW npeueHka OT CcTpaHa Ha
PBHKOBOACTBOTO.

[py>XeCcTBOTO He Npu3HaBa YyCrNOBHUTE aKTMBWU. Te OOUKHOBEHO Bb3HMKBAT OT HEMMaHupaHu unu gpyrm
Heo4YakBaHNU CbOUTMSA, KOUTO MOpaxaaT BBb3MOXHOCT B [IpyXeCTBOTO Aa NOCTbMM BXOAALW, MNOTOK
MKOHOMMYECKN NON3KU. YCNOBHUTE aKTUBW HEe ce npusHaBaT BbB (PUHAHCOBUTE OTYETU, TbM KATO TOBa
MOXe Aa MMa 3a pe3ynTaT NnpM3HaBaHEeTO Ha 40X04, KOMTO MOXEe HUKOra fa He 6bae peanunavpaH.

5. Cb6umusi csied Kpast Ha om4YyemHusi nepuod

He ca HacTbnunM CblUECTBEHW CbLOMTUMA cred Kpas Ha OTYETHWS nepuod, KOUTO [a HanaraT
OOMBITHUTENHM KOPEKLUMU UMK OMOBECTABaHMSA BbB (PUHAHCOBMSA OTYET Ha [pyXecTBOTO 3a roavHara,
npuknoyBaila Ha 31 gekemspun 2024 ..

6. Bb3HazpaxdeHue 3a odum
CovrnacHo un. 30, an. 1 or 3C [pyXecTBOTO OMNOBECTsIBa, Y€ Bb3HArpaXdeHWeTo 3a oauUT Ha
MHOVBMOYANTHUTE N KOHCONMAMpaHu oUHaAHCOBM OTYeTH 3a 2024r. e B pa3mep Ha 13 xun.ne. ¢ 4C.

7. MpuHyun-npednonoxeHue 3a delicmeaw,o npednpusimue — huHaHCOB0 CLCMOSIHUE
VHanemayanHuat uHaHCOB OTYeT 3a nepuoga 3aBbpuuBal, Ha 31 gekemBpu 2024r. € M3roTBEH Ha
npvHUMNa Ha AencTeawo npeanpuatve. JpyKecTBOTO MOXe Aa ynpaBnsaBa akTMBUTE CU, Taka Ye Ja € B
CbCTOSIHME [a MU3nnawa AbAroBeTe Cu, Korato Te CTaHaTt U3NUCKYEMU.

®PUHAHCOBUAT OTYET € W3rOTBEH Ha MpuHUMNa-npeanonoXeHne 3a AencTBawo npeanpusatue, KOMTO
npegnonara, 4e [py>ecTBOTO LLe NPOA LMK/ AeMHOCTTa ¢ B 0603pnmo bbaeLLe.

Tekywute nacmem Ha [dpyxectBoto kbM 31 gekemBpu 2024r. B pa3mep Ha 264 xun.fB. ca MOKpUTH
N3USAMO C TEKYLLN aKTUBM.

Kbm 31 gekemBpu 2024r. perctpupaHua Kanutan Ha [pyXeCcTBOTO MpeBulLaBa HETHUTE My aKTvBU C
48 528 xun.nB. N B TakMea crnydaum B un. 252, an.1, 1. 5 ot TbproBckusa 3akoH € npeaBuaeHO B CPOK OT 1
roaMHa OT HacTbMNBaHe Ha TOBa OOCTOSATENCTBO aKUMOHepUTe Aa B3eMaT pelleHue 3a HamansBaHe Ha
KanuTtana, 3a npeobpa3yBaHe WM NpekpaTsaBaHe Ha APYXKEeCTBOTO, KOETO Haped C €eBeHTyarHu
HebnaronpusTHU edeKTN ONOBECTEHU B MOSICHUTENHO NpunoxeHne 8. ,3Haunmmn cbbutns npes 2024r.”,
nopaxkgaT HECUTYPHOCT, KOATO MOXe [a MOpOoAM CbLUECTBEHO CbMHeHMe [IpyKeCTBOTO [a MpOoAbITKM
OeNHOoCTTa CU KaTo AencTBalo npegnpusitue 6e3 nogkpena oT akuMoHepuTe. Hama B3eTOo pelueHue 3a
HamansiBaHe Ha kanuTtana, 3a npeobpasyBaHe unu npekpaTaBaHe Ha [pyXecTBoToO.
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8. 3Hayumu cb6umus npe3 20242. u eghekmu 8bPXY OPyKecmeomo
Mocneauum oT pyckaTa MHBa3usi B YKpanHa

B kpas Ha M. ®eBpyapu 2022r. Pycus HanagHa YkpanHa B pesynTtaT, Ha KoeTo ca HacTbnuxa peauua
HeraTMBHU NOCneacTBus 3a MkoHoMukaTa Ha EC n B yacTHocT Ha Bbnrapus.

MHBasunaTa Ha Pycusi B YkpanHa oka3a CUMHO BrvsiHME BbpXy cTpaHuTe oT tOromstoyHa EBpona, kouto
cnogensat obwuy rpanMum ¢ KveB mnm ca poctatbyHO 6nmn3o, 3a ga M3NUTaT CUITHO HEeratMBHOTO
Bb3JeNCTBME OT BOWHAaTa, NpeBpbLUaikun ce GykBanHo 3a e4Ha HOLL B YacT OT TPaAH3UTHUS MapLUpyT UIn
KpalHa gecTuHauusl 3a ykpauHckuTe 6exaHuu. Bvnpekun ye Bvnrapus Hama oblia rpaHuua ¢ YKpanHa,
KocBeHO Osixa yceTeHM edoekTuTe OT BoWHaTa. bBbnrapus, KoaTo pasuuMTa B ronsiMa cTeneH Ha
eHeprunHnTe poctaBkm oT Pycusi, Oelle egHa OT NbpBUTE CTpaHW, YAMTO ras3oBWM [OOCTaBkM Osxa
npekbcHaTn oT MockBa. bbnrapus npue ronsm GpoVi YKpauvHCKM rpaxaaHu, pasBuBavky MonuvTuKa 3a
TAXHOTO MHTErpMpaHe u nogromaraHe.

Cnopen uHaHcucTn, nocrneguumuTe OT BoviHaTa B YKpawHa e ce ycewat B 6nuskute 10 rogmHu, kato
MKOHOMUYECKUAT eDEKT LLie € Hal-CUneH, n3passsall, ce B NokayBaHe LieHUTE Ha XPaHUTENHUTE NPOAYKTH,
neTpona v NpPUPOSHUAT ras, KakTo U HAKOWU KINOYOBU CYPOBUHW, AOCTABSAHN OCHOBHO OT Pycusa un YkpanHa.
[py>XeCTBOTO HsIMa aKTUBM B 3acerHatuTe BbB BOEHHUSA KOHDNUKT CTpaHW. Ha To3u eTan Hsma npeku
nocrnencTems Bbpxy (pMHaHCOBOTO CbCTOSAHME Ha [py>KeCTBOTO.

Kbm gataTta Ha ogobpeHve Ha hMHaHCOBUS OTYET HE MOXe [a ce Aafe TOYHA oueHKa 3a edpeKkTu BbpXy
MKOHOMMKaTa Ha bbnrapmsa n B YaCTHOCT BbPXY OPYKECTBOTO.

Mocneguum ot BoeHHUs1 KoHNUKT mexay Uspaen mn ManectuHa

Ha 07.10.2023 r. ¢ n3HeHagBallo HanageHne Ha TepuTopusaTa Ha eBpenckata AbpkaBa ce Bb30OHOBU
TNeewmaT BOeHeH KOHMNUKT mexay ManectmHa nu M3paen. Tasm eckanaums Ha HanpexeHneTo B bnnskus
M3TOK M MO crneumanHo B umBuuaTa [asa, goBeae [0 peguua HECUrypHOCTM B MKOHOMUYECKOTO U
reononmMTUYECKOTO pa3BUTME Ha PerMoHa, NOCTaBu peanua BbNpocu 1 JoBeae A0 HeraTMBHM NOCNeAcTBUS
B MKOHOMWYECKOTO pasBuMTME B CBeTOBeH Mawab. CuTyaumsita B permoHa oOcTaBa HeCUrypHa, KaTo
CKIMTIOYEHNTE  KPaTKOCPOUHM MPUMUPUST 3a CNMPaHE Ha OrbHA KbM MOMEHTa He BOOAT 4O O4YaKBaHOTO
paspellaBaHe Ha KOHIMKTA B ABMATOCPOYEH MilaH, KakTo U NOCTUraHe Ha rapaHuuu 3a nogabplKaHe Ha
MMWPHU OTHOLLEHNS MeXAy ABETE AbpKaBu.

[py>eCTBOTO HsIMa aKTUBM B 3acerHatuTe BbB BOEHHUS KOHNUKT CTpaHW. Ha To3n etan HsAma npeku
nocrnencTems Bbpxy opMHaHCOBOTO CbCTOSAHME Ha [py>KeCTBOTO.

MakponkoHoMMYecKa cpega

3a 2024 r. ce ovakBa pactexbT Ha BBl Ha Bwnrapua ga sb3nese Ha 2.8%, koeTo ce onpegens oT
MOMOXNTENHMUSA MPUHOC HA BbTPELLHOTO TbPCEHE, AOKATO HETHUAT M3HOC U U3MEHEHNETO Ha 3anacuTte ce
OYakBalle da MMmaT oTpuuaTeneH npuHoc. BbTpelHoTo ThpceHe ce npeaBwkga Aa 6bae nogkpeneHo
NPeaMMHO OT HapacTBaHETO Ha YacTHOTO NoTpebneHve B yCroBuATa Ha NOBMLLIABALLM Ce JO0X0Au OT Tpya
B peanHo Mu3paxeHuwe, KakTo M OT MO-BWCOKO MpaBUTENICTBEHO NOTpebneHne. 3a yckopsiBaHETO Ha
pacTtexa Ha peanHus BBIT cnpamo 2023 rognHa OCHOBHO BIUSIHME OKa3Ba 04aKBaHOTO CBMBaHE Ha CUIHO
oTpuuaTenHusa NpuMHOC Ha 3anacute, HabmogasaH npe3 2023 r. MporHo3npa ce pacTexbT Ha peanHusi
BBIM ga ce yckopu go 3.2% npes3 2025 r. u cneq ToBa ga ce 3abasu Ao 2.9% npes 2026 r., kaTo Tasm
OWHaMMKa B rondma CTeneH ce onpegensd OT 3anoXeHud npodun Ha nyonuyHUTE MHBECTMLUKN W
CBbp3aHMs C TAX BHoc. [NporHo3arta 3a roguvwiHata uHdnaumst e 19 ga ce 3abaBu 0o 2.2% B Kpas Ha
2024 r., a cpegHoroguwHata uHdMauMs ga Bb3nese Ha 2.5%. OcHoBHUTE akTopu, KOUTO Lie
JonpuHacaT 3a 3abaBsaHeTO Ha MHNaumaTa, ca CBbp3aHM NpeaumHo ¢ 6a3oBM ePeKkTn OT 3HAYNTENHUTE
yBenuyeHus Ha ueHnte npe3 2023 r. B rpynute Ha 6asMCcHUTE KOMMOHEHTU U XPaHWUTENHUTE MPOAYKTW,
KakTo M C MOEBTUHSBAHETO HA EHEepPryunHUTE MPOAYKTU B Pe3yntaT Ha MOHMXaBaHeTO Ha ueHaTa Ha
neTpona Ha MexgyHapodHuTe nasapu. daktopuTe, KOMTO Lie NpOoAb/KaT [a OKasBaT HaTUCK 3a
MoBULLIABAHE Ha LIEHUTE KaKTO B KPaTKOCPOYEH, Taka M B CPELHOCPOYEH Nepuos, ocTaBaT NporHo3vpaHnTe
BMCOKM TEMIMOBE Ha pacTeX Ha pa3xoauTe 3a TpyA Ha efvHMua NpoayKumsa 1 Ha YacTHOTO notpebnexve. B
pesyntar Ha ToBa ce oO4vakBa 0a3nCHWTE KOMMOHEHTW Oa umaT Han-BMCOK MONOXUTENeH MPUHOC 3a
obwarta vHbnaums npes nepuoga 2024-2026 r., cnegBaHn OT XpaHuTennute npoayktn. OdakBa ce
TEMNBT HA HAapacTBaHe Ha XapMOHU3WpPaHUS MHOEKC Ha notpebutenckuTe ueHn (XUML) ga Bb3nese Ha
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2.8% B kpast Ha 2025 . (Nnpu cpegHoroguwHa nHgnaumsa ot 2.7%) n aa ce 3abasu o 2.6% B Kpas Ha
2026 r. (npu cpegHoroguwiHa MHepnaumsa ot 2.7%). PuckoBeTe npef NporHosaTta 3a pactexa Ha pearnHus
BBI1 ce oueHsiBaT kaTo 6anaHcupann 3a 2024 r., aokaTo 3a 2025 r. n 2026 r. npeobnagaBaTt pUckoBe 3a
peanuanpaHe Ha Mo-HUCBLK pacTex CnpsMOo To3n B 0a3NCHWUS CLEeHapui C orned Ha NpoabihkaBallmTe
rnobanHu reononUTUYeckn KoHNUKTKM. B gonbnHeHue npogbikaeBaT Aa CblLUECTBYBAT 3HAYUTENHU
BbTPELUHM PUCKOBE 3a NO-06aBHO OT 3aNoXEeHOTO B MPOrHo3arta U3MnbJIHEHWE Ha MHBECTULIMOHHM MPOEKTH,
PUHaAHCUPaHM KakTo C HauMOHarnH1 CpeacTsa, Taka n cbe cpenctaa ot EC.

Ha To3n eTtan He MoOXe fa ce fafe ToYHa oueHKa U NporHos3a 3a edekra Ha MakpoMKoHOMMYeckaTa cpefa
B kpas Ha 2024r. n npes 2025r. BbpXy OPY>KECTBOTO.

V. ®PMHAHCOBU NOKA3ATENA
Bb3 ocHOBa Ha gaHHWUTE OT MHAMBUAYANHUSA (DUHAHCOB OTYET Ha APYXECTBOTO MOXe Aa 6be M3BbpLLEH
dmHaHcoB aHanu3 Ha crnegHuTe nokasaTenu:

XUIN.NB.

2024 r. 2023 . Pasnuka
Ne Mokasatenu " ~ =
CTomnHoOCT CTomnHoOCT CtonHocCT %

1 | HeTekyLwin aktmem 3 3 - 0%
2 | Tekylum aKTUMBM, B T.4.: 10 096 10 066 30 0%
3 | Tekywm dpmiHAHCOBM aKTUBU 10 095 10 066 29 0%
4 | MNMapw4Hu cpeacTea 1 - 1 #DIV/0!
5 | Obuwa cyma Ha akTusuTE 10 099 10 069 30 0%
6 | CobcTBEH KanuTan 9835 9 847 (12) 0%
7 | duHaHcoB pesynTar (12) 4 (8) 200%
8 | Tekywm nacuem 264 222 42 19%
9 | Obwa cyma Ha nacmeBuTe 264 222 42 19%
10 | Npuxoamn obuo 195 194 1 1%
11 | Paaxogmn obuio 207 198 9 5%

Ne KoedmumeHtn 2024 r. 2023 . Pasnuka
CrtonHocT CrtonHocT CTonHoCT %

PeHTabunHocT:

1 | Ha cobcTBEHUSA KanuTan (0,0012) (0,0004) (0,0008) 200%

2 | Ha aktnusute (0,0012) (0,0004) (0,0008) 199%

3 | Ha nacusute (0,0455) (0,0180) (0,0274) 152%
EcdekTuBHOCT:

4 | Ha pasxoguTte 0,9420 0,9798 (0,0378) -4%

5 | Ha npuxogute 1,0615 1,0206 0,0409 4%
JInkBugHoCT:

6 | ObLwa nukBMagHoOCT 38,2424 45,3423 (7,0999) -16%

7 | Bbp3a NMKBMOHOCT 38,2424 45,3423 (7,0999) -16%

8 | HesabaBHa nnkBMoHOCT 38,2424 45,3423 (7,0999) -16%

9 | AbconoTHa NUKBUOHOCT 0,0038 - 0,0038 Na
durHaHCOBa aBTOHOMHOCT:

10 | duHaHCOBa aBTOHOMHOCT 37,2538 44,3559 (7,1021) -16%

11 | BaanbXHaAnocT 0,0268 0,0225 0,0043 19%
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CbADBPKAHUE

1. Ob1lIA HH®OPMALUA 34 /IPYKECTBOTO
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2. Jluya, namosapenu c 06ujo ynpasienue

3. Obw npeaned

W lwiwiw

II. ITPETJIE]T HA PA3BUTHETO H PE3YJITATHTE OT JEHHOCTTA HA
JIPYKECTBOTO IIPE3 2024 T.
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2. Qunancos pezyimam
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3. Qunancosu uncmpymenmu
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11l. BA7ZKHH CBbBEUTHA, HACTBIIHIH CIIE]] JATATA HA I'O/THIIIHOTO
IIPUK/IWYBAHE
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1V. IPOT'HO3A 34 BB/IELL[O PA3BHTHE HA JIPYKECTBOTO
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VIII. KIOHOBE HA /IPYKECTBOTO
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IX. U3I10/I3BAHH ®UHAHCOBHU HHCTPYMEHTH
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X. HHOOPMALIHUA, CBITIACHO IIPU/IO/KEHHE 2 OT HAPEJ/IBA 2
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XI. HHO®OPMALIHA, ChITIACHO IIPHJIO’KEHHE 3 OT HAPEJ/IBA 2
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YBA’KAEMHU AKITHOHEPH,

Hacroamusar Jloknaa 3a aeiiHOCTTa € M3rOTBEH B CHOTBETCTBUE C pasnopendurte Ha [aBa
celMa OT 3aKOoHa 3a CYETOBO/ICTBOTO, M3UCKBaHMITA HA ThbproBCcKUsl 3aKOH, 3aKOHA 3a ITyOJIUYHOTO
npejsiarane Ha neHHu kawka, [Ipunoxkenne Ne 2 kpm ui. 10, 1. 1, um. 11, 1. 1, un. 21, 1. 1, OyxBa
"a" u 1. 2, OykBa "a" Ha Hapenba Ne 2 ot 9 noemBpu 2021 r. 32 IbpBOHAYAIHO U MOCJIEABAIIO
pa3kpuBaHe Ha WH(OPMAIUS TIPH IMyOJIUIHO TIpeyIarane Ha IICHHH KHWKA U JIOIMyCKaHe Ha ICHHH
KHIDKA JI0 THPTOBUS Ha peryivpan nazap u HanronamHust KoJIeKC 3a KOPIOPATUBHO yIIpaBJICHUE.
JloknansT ChIObpKa KOMEHTap M aHaiIW3 Ha (PUHAHCOBUTE OTYETH M JIpyra ChIIECTBEHA
nH(pOpMaIUs OTHOCHO (PMHAHCOBOTO CHCTOSIHME U PE3YJTAaTUTE OT JIEHHOCTTA Ha JPYKECTBOTO U

oTpa3saBa JOCTOBEPHO CHbCTOSAHHUETO U MIEPCIICKTUBUTE 3a HETOBOTO Pa3BUTHUC.

Coveem na oupexmopume na ., Ungpa Xonrounz” A/l

I. OBLHIA UH®OPMALIUA 3A JPYKECTBOTO
1. YnpaBienue
CerinacHo aeiictBanus ToproBcku 3akoH B bearapus, keM 31 nekemBpu 2024 r., Uadpa

XONIUHT € aKIMOHEPHO MIpPYXKECTBO, C eaHocTeneHHa (opma Ha ympasieHue - CbBeT Ha
mupekropute /CJI/, ChbCTOSAI ce OT CASCAHUTE YJICHOBE:

1. o KoncrantunoB MBanues — M3nbnautenen wieH u [Ipencenaren na CJI;

2. Tarana XpucroBa JumutpoBa — unen Ha C/{;

3. EMunmusa KupunoBa CumeonoBa — HezaBucuM wieH Ha CJI;
[IpencrapnsBain apyxectBoro € MBo KoncrantunoB MBanues.

Ha 03.10.2024 r. Mo KoncrantunoB HMBanueB e Bmucan B TPPIOJIHLI, karo
M3nwaauTtenen wieH Ha CbBeTa Ha JIMPEKTOPUTE M MPEICTABIISABAILL JPYKECTBOTO.

2. JIuna, HaTOBapeHHu ¢ 00110 ynpaBJeHue:

B npyxectBoTo € ch3aaneH OaureH KOMUTET, a cbruiacHo Pemenue na O0110 crOpanue Ha

akuumonepute ot 01.07.2021 r., B crorBercTBUE ¢ wi.107 oT 3akoHa 3a He3aBUCHUMHS (PMHAHCOB
oaut, KkbM 31.12.2024 r. OIUTHHUAT KOMHUTET € B CHCTAB:

1. bopsina ['eoprueBa CriacoBa

2. NBanka MuxaiinoBa ['eoprueBa

3.Bepxunus ['eopruesa CiaBueBa

3. OO0 nperJen

,2AHPpa Xonauur” AJl, rp. Codus /"Undpa XoanuHr’/ e 1pyKecTBO OT XOJJAUHTOB THII,
cp3ganeHo mpe3 amnpun 2007 rox., mbpBOHAYaIHO MOA (opmara Ha JPYKECTBO C OTpaHHUYEHA
OTTOBOpPHOCT C HamMmeHoBaHue ,,Hoe Muawctpu”. IlpeaxomHo HamMeHoBanue Ha ~UH(pa
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Xonauar” AJl, ¢ KOETO € BIIUCAHO B IyOJMYHUTE PEerucTpu, BoJeHU OoT Kommcsra 3a ¢puHaHCOB
Ha130p, O¢ ,, KenesombTHa MHPpacTpykTypa — X0aauHroBo ApyxkecTtBo” AJl.

B akryamnus cu Bun ,,MHbpa XomauHr” M HETOBUTE ABIICPHU NpykectBa /I pynamal ¢
OCHOBHHTE THPTOBCKH JIpy’KecTBa € (hopMHUpaHa JIo rojsima cTereH B kpas Ha 2012 rog .

,2H)pa Xomauar” A/l koHcomuanpa GUHAHCOBUTE OTYETH HA CISIHUTE JPYKECTBa:

Wudpa bunguar EOO/] JpuiepHo 1-so Ha Madpa Xommuar AJ]

Hbmepro n-so Ha Wubpa bunnuar EOO/l-3ammueHo Ha
WNudpa Munepaiic EOOJI 29.11.2024r

Hbmepro n-so Ha Wubpa bunnuar EOO/[-3ammueHo Ha
Wudpa Umotu EOO/L 20.02.2025r

Hbmepro n-so Ha Wubpa bunauar EOO/[-3ammueHo Ha
Wndpa Peitnyeiic EOO]] 20.02.2025r

Hobmepro n-so Ha Wubpa bunnuar EOO/[-3ammueHo Ha
Wndpa Ceitd Poyac EOO]] 07.12.2023r
Nudpa Axtus EOOJ] Jwmepro a-so Ha Madpa bunguar EOO]]

Hbmepro n-so Ha Wudpa bunauar EOO/I, 3annueno Ha
Wudpa Arya Exo EOOJ] 07.12.2023r
Butex ctpoit EOO/] Jwmepro a-so Ha Madpa Xommuar EOO/]
Infra  Germany GMBH /B
JIMKBUA AL/ JwpmepHo a-so Ha Madpa Akt EOO/]

L2AHDpa XonmuHr” He KOHCONMHMAWUpA JCHWHOCTTAa Ha €JHO CBOE IBIICPHO APYKECTBO, a
MMEHHO:

e ,JlokomoTuBen u BaroneH 3aBoa’ EAJI, rp. Pyce, /00siBeHO B HECHCTOSTEITHOCT/, HA
ocHoBanue Pemenne Ne 108 ot 13.06.2013 1. o Tepr. aeno Ne 335/2011 va OxpbKeH Cha — Ip.
Pyce - 100 % cobctBenocT Ha ,,Mudppa Xomaunr”.

CerinacHo THproBckus 3aKOH B MPOM3BOACTBOTO IO HECHCTOSTEIHOCT, CJE/ pellieHue 3a
o0siBsIBAaHE B HECHCTOSTENIHOCT, IPYKECTBOTO IpeKparsBa JAEHHOCTTa CH, MpPEKpaTsBaT ce
MIPaBOMOUIMSATA HA OPraHUTE Ha JUThKHUKA — IOPUIMYECKO JIUIE U Ce 3aloyBa ocpedpsiBaHe Ha
HMMYIIECTBOTO BKIIOYEHO B MacaTa Ha HECHCTOSTENHOCTTa, KaTo TO, Ha IOCJelBal] eTal, ce
pasmpenens Mexay kpeautopure. KakTo u mpeaBua Ha BCeOOXBATHUTE MPABOMOIIUS HA ChJa MO
KOHTPOJI U MPSIKO PEryJupaHe Ha Ta3u ACWHOCT, ChOOpa3HO KOUTO (PAKTHUYECKU M IOPUAUYECKU
OCHOBHATa JICIHOCT 10 YIPaBIEHUETO Ha UIMYIIIECTBOTO Ha JPY>KECTBOTO, CBbp3aHa ¢ ocpeOpsiBaHe
U pasmnpeziesieHre Ha MacaTa Ha HEChCTOSTEIIHOCT C€ U3BBPIIBA OT CHHIUKA C H3PUUHO Pa3peIICHHE
Ha CcbJa, pakTHUeCKHu U ropuanyecku ,, uppa Xonauuar” AJl e 3aryOmiio KOHTPOJ BbpPXY TOBa
MIpenpHsITHE.

IIpe3 roguanTe XONIUHTBT € pa3BUBaJl JEMHOCT B CIEAHUTE OCHOBHU HAIIPABJICHUS:

e [IvTHA MHpPACTPYKTYPA;

e BuK mpexu u cucreMu 3a ynpasieHHE Ha OTHAIbLIATE

e CTpouTencrso, CaHUpaHE U MOACPHU3ALUS HA CIPAI U ChOPBKECHUS
e [lapkoBu IpOCTpaHCTBA ¥ 30HU 3a CIIOPT U OTAUX
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HpyxectBara ot I'pynara Ha XonauHra, umat Oorata UCTOpHs B U3I'BJIHABAHE HA IIPOEKTU
CBBp3aHU C TIbTHaTa HH(PACTPYKTypa, CTPOUTEIICTBO, peXaOMIUTALMs W TOJJIPHKKA Ha
aBTOMArucTpajiy, MObTUIIA OT penyOJuKaHCKaTa M OOIIMHCKUTE IBTHU MPEXH, MOCTOBU
CBOPBKEHUS U TYHEIU; U3rPAKIaHEe, PEKOHCTPYKLHUS U NOAAPHKKA HAa IPaJCKU KOMYHUKALUHA U
Ipuiiexalara M HHPpacTpyKTypa.

Cp1110 Taka UMAT ¥ U3IBJIHEHU POEKTH CBBP3aHU C IPOEKTUPAHE U U3TPaKJaHE HA HOBU U
PEKOHCTPYKIMS HAa ChLIECTBYBAIM BOJONPOBOJHM M KAHAJIU3ALMOHHUA MPEXH, KAKTO M TSIXHATa
MOA/IPBKKA.

JleiiHOCTUTE, CBBP3aHU CBC CTPOMUTEICTBOTO HA Crpagd U CHOPBKEHMs, OOXBallar
U3rpaXJaHe Ha O>KWIMIIHM, OOIIECTBEHH W NPOMUIIEHH Crpaju; PpPEMOHT, CaHUpaHe U
MOJIEpHU3alMs U BHEJpsSBaHE HA MEPKU 3a eHepruiiHa epeKTUBHOCT B JKUJIMIIHU, OOLIECTBEHU U
MPOMHUIIUIEHN CTpajid; KOHCEpBAallUs U pecTaBpalMs Ha KyJITYPHO-HCTOPUYECKH OOEKTH;
M3TpaXkJaHe U PEKOHCTPYKLHS HA YIMYHO U apKOBO OCBETIICHHUE.

JleitHocTTa Ha npyxecTtBaTta oT ['pynata Ha XoOJIMHTa BKJIFOYBAT CHIO TaKa U3IBJIHEHHETO
Ha MPOEKTH, CBbP3aHU C MOJOOpsABAHE M Pa3BUTHE HA YCIOBHATA 3a TYPHU3bM, CHOPT M OTIUX:
M3TpakJlaHe Ha JETCKU IUIOLAIKH, CIIOPTHHU 3aJIU, UTPHILIA U ChOPBKECHUS, U3IPaXKAaHe HA HOBH U
0JaroycTposiBaHe Ha ChILECTBYBAIIM I'PaJICKU TAPKOBH IPOCTPAHCTBA; Bb3CTAHOBAHE U PEMOHT Ha
TypuUCTHUYECKa HMH(QpAacTpyKTypa B IPUPOAHHM IApKOBE — OOHOBSIBAaHE Ha ajeH, MapuipyT,
€KOIBTEKH U MECTa 3a OTJUX.

Kusm JHCIIHA AaTa HeleOCTTa Ha Jpy>KeCTBaTa OT prr[aTa Ha XOJ'I,Z[I/IHFa € OI'paHHU4CHA.

II. IPEIJIEJ HA PA3BUTHUETO M PE3YJTATUTE OT JEMAHOCTTA HA
JAPYKECTBOTO IIPE3 2024 r.

1. Undopmanus 3a BaskHU ChbOMTHSL, HACTHIIUIM TIpe3 2024 1.

ChbriiacHO NPUJIOKMMOTO 3aKOHOAATEICTBO, ,, MHppa Xoaanur” A/l paskpusa undgopmanus
3a BaxkHM cbOMTHs mnpen Komucusara 3a ¢unancoB Hamzop /ype3 cucremara EUC -
www.eis.fsc.bg, O6mecTBeHOCTTA /Upe3 OrJeTHHA HA WWW.iNvestor.bg, kakTo u Ha caiiTa Ha
apyxecrBoro — Www.infraholding.bg u ,,bearapcka ®ongoa Bopca — Copusn” AJl, upe3s
cucremaTa Www.extri.bg.

25.11.2024 rop.
[TyGnukyBaH e MexxQMHEH KOHCONMUaupaH (pruHaHcoB oTyeT 3a Tpeto Tpumeceune Ha 2024 r.
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25.10.2024 ropn.
[Ty6nukyBaH e MexxQuHEH HHAWBUAyalIeH (PMHAHCOB OTYeT 3a Tpero Tpumeceune Ha 2024 .

27.09.2024 r.

B m3nwiaenue Ha wi. 100m 3TITHK u wi. 27 u wi. 28, BB Bpb3Ka ¢ Wi. 24, ot Hapeoba Ne 2 om
9 noemepu 2021 2. 3a NbPEOHAUATHO U NOCAEOBAWO PASKPUBAHE HA UHDOPMAYUS NPU NYOIUYHO
npeonazane Ha YeHHU KHUNCA U OONYCKaHe HA YEHHU KHUNCA 00 MbP2O8Usl HA pe2yIupan nasap,
H»AHO®PA XOJIIUHI™” AJl, EMK 175443402, yBenoMmsiBa CBOUTE AaKIMOHEPU M BCUUYKH
3aWHTEPECOBaHM JIMIA, Y€ Ha mpoBeneHoTo Ha 25.09.2024 r., B PemyOnuka bwiarapus, ot 14.00
yaca, (U3rounoeBponeiicko asaTHo Bpeme EEST = UTC +3) 11.00 h. (koopaunupano
yuuBepcajino Bpeme UTC), B cenanmumero Ha apyxectBoTo rp. Codust 1612 u Ha agpec Ha
ynpasiienue: paiion ,,Kpacao ceno”, Oyn. ,,Ilap Bopuc 1”7 Ne 126, mpu crma3BaHe Ha BCHYKH
pasmopenOu Ha JCHCTBAIIUTE HOPMATHBHH aKTOBE W YCTaBa Ha JIPY)KECTBOTO, C€ IMPOBEJE
M3bHpeano OOmo cvOpanue Ha akuuonepute (MOCA) na “UHOPA XOJIJUHI™ A, c
YHUKAJIeH naeHTH(uKaIuoHeH Ko Ha chouTuero — INFH2509202410SA, cBukaHo 110 pejia Ha
w1, 223 ot Teproeckus 3akon /T3/, ot ChBera Ha qupekTopute Ha 08.08.2024 r., Ha KoeTo Osixa
B3CTH CIICJTHUTE PEIICHUS:

1. OcBoboxnaBa oT [uTbxKHOCT wieHa Ha CbBeTa Ha aAupekropute Ha “MTHOPA XOJIAWMHI™ AL -
Anton BacuieB boxxkos, ET'H 8311206468.

2. OcBo0OOk1aBa OT OTTOBOPHOCT uieHa Ha ChBeta Ha qupekTopute Ha “UHDPA XOJIIUHI™ Al
- AHTOH BacuiieB boxkoB, CbOTBETHO KOHTPOJIMPAJ U YIIPaBIISIBAN JPYKECTBOTO IO MOMEHTA.

3. N30mpa 3a ©HOB wieHn Ha CwBera Ha mupekroputre Ha “MHDOPA XOJIJIUHI™ Al - UBo

Koncrantunos Meanues, EI'H 7811076524,

Ha nposenenoro M3BwHpenno obmio chOpanune Ha akuuonepute Ha ,, U HOPA XOJIITUHI™ A/,
Osixa pencraBenn 42 453 304 Op. (yeTupuaeceT M IBa MHJIMOHA YeTUPUCTOTHH NMeTAeceT U TPHU
XWISIM TPUCTA M YeTHPH) TIOMMEHHU akiuu oT o010 58 362 963 (meTaeceT U oceM MUJIMOHA
TPUCTA IecTAeceT W /Be XWJSIAM JeBeTCTOTHH IecTJeceT W TPH) TOWMCHHH aKIUH,
CJIEIOBATETHO € HaIMIe HEOOXOMUMHUAT KBOpyM win 72,74 % (cememaeceT M JBe ISJIO H
ceiemMaeceT M YeTHPH MPOIEHTH) OT KalKTalla Ha APYKECTBOTO.

B wsnbinenne Ha un. 116, an. 11 or 3IIIIIK, Bu yBenoMmsiBame, 4ye Ha ChCTOSJIOTO CE€ Ha
25.09.2024 r., U3BbHpeaHo 00110 chOpanue Ha aknuoHepute Ha ,,MH®PA XOJAUHI™ AL,
NnpuchcTBaxa | (PU3MYECKO JIUIIEe aKIMOHEP JIMYHO U 2 FOPUIMYSCKH JIUIA, MPEJACTaBISIBaHA OT
3aKOHHUTE UM IPEACTABUTEIN, KOETO € OTPa3€HO B CIIMChKa HA aKIIMOHEPUTE, HEpa3Ae/IHA 4acT
ot IIpoTokona ot npoBenenoro MOCA.

27.09.2024 r.
[TyGnukyBan e [IpoTokon ot mpoBeaeHoto Ha 25.09.2024 r. MOCA.

05.09.2024 r.
[TyGnukyBano e YBenomienue no 4i. 1486 3IIIIIK, orHOocHO mpoMsiHa Ha JSJIOBO ydacTHE B

kanuTana Ha ,, ludppa Xonguur* AJl.
AHToH BacuieB BoxkoB e npexbpimi maker oT 13 319 290 6p. akumm umm 22.82 % ot
kanutana Ha ,,JMHppa Xonmuur” AJl na MBo KoncrantmHOoB MBanueB. Ciies M3BBPIIEHOTO
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npexBepiisHe AHTOH BacuieB BoXKoOB He mnpuTe:kaBa TMOBEYE aKIUKM OT KaluTala Ha
MyOJIMYIHOTO JPYKECTBO.

21.08.2024 rop.
H»AH®PA XOJIAUHI™ AJl nyOnuxkyBa Ilokanata v MarepuajnTe 3a MIPOBEXKIAHETO HA
N3BbHpeaHO 00110 chOpaHue Ha akuuoHepute ¢ aata 25.09.2024 r.

16.08.2024 rop.
[Ty6nukyBaH e MexauHeH KoHconuaupaH puHaHCcoB oTueT 3a [IbpBo mectmeceune Ha 2024 1.

12.08.2024 ron.

B m3menaenne Ha wi. 100 ot 3K u wn. 27 u un. 28, BBB Bpb3Ka ¢ wi. 24, ot Hapeoba Ne 2
om 9 noemepu 2021 2. 3a nbp8OHAYATHO U NOCIEOBAULO PAZKPUBAHE HA UHGDOPMAYUs nPU NYOIUYHO
npeonazane Ha YeHHU KHUNCA U OONYCKAHe HA YEeHHU KHUMCA 00 MbPeosUsi HA peyiupar nasap,
HSAHOPA XOJIIWUHI™ AJl, EUK 175443402, yBemoMsiBa CBOWUTE AaKIIMOHEPHU U BCHYKH
3aMHTEpEeCcOBaHU Juna, 4e oTtHocHo ,UHDPA PEMJIYEHNC* EOO/, EUK 202047673 u
»AH®PA UMOTH“ EOOJI, EMK 201885823, npysxectBa cbc 100 % coOCTBEHOCT Ha KanuTana
npurexaBaan ot ,,MHOPA BUJIAWUHI EOO/l, nemepuo wa ,,MHO®PA XOJIJIUHI™ AJl, ca

Bnucanu, B TPPHOJIHLI, npoueaypu no nukBuaanys Ha Apy>KecTBaTa.
[TokanuTe 40 KpeaUTOpPUTE Ha JBETE APYKecTBa, ca Bnucanu Ha 12.08.2024 roa., oT Korato teue

" HIECTMECCUYHUA CPOK I10 TAXHATa JIMKBU AU,

19.07.2024 rop.
[Ty6nukyBan e MexxanHeH nHAUBUAyaaeH GruHaHCOB oTYeT 3a [IbpBo mectmeceune Ha 2024 r.

03.07.2024 rog.
[Ty6mukyBan e ITporokon or TOCA 3a oryetHaTa 2023 1.

01.07.2024 rog.

B m3nwiaenne Ha wi. 100m ot SITTHK u wi. 27 u uin. 28 ot Hapeaba Ne 2 3a npocnekture npu
myOJIMYHOTO TMpeAjiaraHe U JOMyCKaHe A0 ThProBHUsI Ha pEeryjivpaH Ha3ap Ha LIEHHU KHIDKA U
paskpuBaHeTo Ha HHGopMaIus OT MyOIMYHUTE IPYKECTBA U APYTUTE eMUTCHTH Ha IEHHU KHUXKA,
SJAHOPA  XOJIAWHI™ AJl, EVMUK 175443402, yBenomsiBa CBOUTE AKIMOHEPU U BCUYKHU
3aMHTEpEecOBaHU JUIa, ye Ha nposeneHoto Ha 01.07.2024 r., B Peny6nuka buarapus, ot 14.00
vaca, (M3rounoesporneiicko astao Bpeme EEST = UTC +3) 14.00 h. (koopaAnHHpaHO YHUBEPCATHO
Bpeme UTC), B cemanumiero Ha apyxkectBoTo rp. Codus u Ha aapec rp. Codus nm.x. 1612, p-u
»KpacHo ceno”, Oyn. ,llap bopuc III” No 126, , mpu cma3BaHe Ha BCHYKHU pa3nopendu Ha
JeicTBallluTe HOPMATHBHHU aKTOBE M YCTaBa Ha JpPY>KEeCTBOTO, ce mpoBeae PegoBHo ['oauiHo
O6mo cvopanne Ha akmuonepute ('OCA) na “UHOPA XOJIIUHI™ AJl, ¢ yHuKaneH
uneHtudukaonex koxa Ha cpoutueto — INFH30062023ROSA, cBuKaHO 1o pena Ha 4. 223 ot
Toeprosckus 3akoH /T3/ ot ChBeta Ha AupekTopuTe Ha 22.05.2024 r., KbaETO Os1Xa B3€TU CIEIHUTE
pemenus: 1. [Ipuema Hekonconuaupanus AoKIaa 3a JEHHOCTTa U yIPABICHUETO HA JPYKECTBOTO
npe3 2023 roa. 2. Ilpmema Koucomuaupanus AoKiIag 3a JEHHOCTTa M yHpPaBICHUETO Ha
npyxectBoto mpe3 2023 rox. 3. [Ipuema [loknana Ha perucTpupaHus OAUTOP 3a U3BBPIICHATA
npoBepka Ha [ogumnus (uHancoB otyer Ha npyxkecTBoTo 3a 2023 r. 4. Ilpuema INoguminus

7



“UHOPA XOJIUHTI ” AL
Hexkonconuoupan 00knao 3a deiinocmma 3a 2oounama 3agvpuieauia na 31.12.2024 2.

(¢uHAHCOB OTYeT Ha JApykecTBOTO 3a 2023 1. 5. [Ipuema Jloknana Ha perucTpupaHus OJUTOP 3a
U3BBpIICHaTa IpoBepka Ha KoHconmuaupanus roauimeH GUHAHCOB OTYET Ha Jpy>kecTBOTO 3a 2023
r. 6. [lpuema 'opgumans Konconmuaupan ¢puHaHcoB oT4yeT Ha apyskecTBoTo 3a 2023 1. 7. [Ipuema
otueta Ha OmuTHHUS KOMHTET 3a neiHocTTa My npe3 2023 1. 8. [Ipuema Jloxmana Ha ChBeTa Ha
IUPEKTOPUTE OTHOCHO NPWIIATAaHETO HA MOJHUTHKATA 32 OINpEeNeNisiHe Ha BB3HArPaXJACHUSATA Ha
yiieHoBeTe Ha ChBETa HA TUPEKTOPUTE Ha JpykecTBOTO 3a ordeTHara 2023 r. 9. [Ipuema otuera
Ha JlupexTopa 3a Bpb3kH ¢ uHBecTuTOopuTe 1o wi. 116r, an. 4 3IILK. 10. Ilpuema pemenue 3a
pasmpenensHe Ha (UHAHCOBUS Pe3yJITaT Ha JAPYKECTBOTO, KOKTO 3a oTdyeTHaTa 2023 1., € 3ary0a B
pasmep Ha 3 791.64 nB. (TpU XWUISAM CEIEMCTOTHH JICBETACCET U €IUH JieBa u 64 ct.). Tekymiara
3aryba na Obae oTHeceHa KkbM Heamokpurtata 3ary6a or MuHanu roaunu. 11. M36upa
cnenuanusupado ogutopcko npennpustue ,,bH OJUT KOHCVYJIT” EOOH, upe3 boxumap
Wopnanos Haues, nputexapany gummoma Ne 0178 or MJIEC, 1a npoBepH 1 3aBepH (MHAHCOBUTE
OTYeTH Ha JpykecTBOTO 3a 2024 1. 12. OcBoOOXKJaBa OT OTTOBOPHOCT 3a JIeiHOCTTa UM 1pe3 2023
r. wieHoBeTe Ha ChBeTa Ha JUPEKTOPHUTE, ChOTBETHO KOHTPOJIMPAIN U YIIPABIISBAIH APYKECTBOTO
nipe3 2023 r. Ha nposenenoto PenoBHOTO roaumniHo o61io cxOpanue Ha akiuonepute Ha ,, U HOPA
XOJIAUHI™ A]l, 6axa npencrasenu 42 453 304 Op. (ueTupuiecer U JBa MIIIMOHA YETUPUCTOTHH
METTIAECET U TPU XUJISN TPUCTA M YETUPH ) TIOUMEHHH aKIuu oT o0mio 58 362 963 (nmetaecer u
0CeM MHJIMOHA TPHCTA MECTAECET U JIBE XIS JCBETCTOTHH MIECTIECET M TPH) ITOMMEHHH aKIIUH
umu 72,74 % (cememmeceT W NIBE ISUIO M CEAEMICCET W YETHPH MPOIEHTa) OT KamuTajga Ha
IpyxkecTBOTO. B m3nbinenue Ha wi. 116, an. 11 ot 31K, Bu yBenomsBame, 4e Ha CbCTOSIIOTO
ceHa 01.07.2024 r. PenoBHO roauiiHo 0010 cxOpanue Ha akiponepute Ha ,, IHOPA XOJIJIUHI™
AJl, npucbctBaxa 1 /emHo/ ¢du3mYecko muWIle aKUMOHEp W 2 /ABE/ IOPUAMYECKH JIMIIA,
MIpeJICTaBIsIBAaHU OT 3aKOHHUTE UM IPEICTaBUTENH, KOETO € OTPa3eHO B CIIUCHKA Ha aKIIMOHEPUTE,
HepazgenHa vacT oT IIporokona ot mpoeaeHoto I'OCA. Ha npoenenoro 'OCA He e B3eTo
pereHue 3a pasnpeaesisiHe Ha JUBUJICHT, Thid KaTo € riacyBaHo 3arybata B pa3mep Ha 3 791.64 nB.
(Tpu XWIISIIM CeIeMCTOTHH JEBETAECET U €1H JieBa U 64 cT.) 1a Oblie oTHeceHa kbM Henmokpurara
3ary0a OT MUHAJI TOJUHU

31.05.2024 r.
H»AH®PA XOJIIUHI™” A/, nyOomukyBa Ilokanara u MarepuanuTe 3a MPOBEKIAHETO HA
penoBHoTO ['ouITHO 001110 CHOpaHKEe HA aKIIMOHEPUTE 3a oT4eTHaTa 2023 T.

27.05.2024 r.
H»AH®PA XOJIAUHI™ A, EUK 175443402, yBenoMsiBa CBOUTE aKIMOHEPU U BCUUKU

3auHTepecoBaHu Jjuna, 4e otHocHo ,UH®PA MHUHEPAJIC* EOO/, EUK 201791384,
npyxectBo cbe 100 % cobctBeHocT Ha kanutana Ha , AHOPA BUJIIJAUHI* EOO/, nbmepHo
Ha ,2MH®PA XOJIAUHI™” A/, e Bmmcano, B TPPIOJIHIl xbM AreHmus mo BIHCBaHUSITA,
MpeKpaTsBaHe Ha THProBCKaTa ACWHOCT W € 3aloyHala Mpoleaypa IO JTUKBUIAIMS Ha
npyxectBoTo. IlokaHata 1o KpeauToputre Ha ApPYKECTBOTO, € BnucaHa Ha 23.05.2024 rop.,
OTKOTaTo TeYe U IIeCTMECEeUHUs cpok no JukBuaanusata Ha , MUHOPA MUHEPAJIC* EOOJ.

12.04.2024 r.
[TyGnukyBano e YBenomienue no 4i. 1480 3IIIIIK, oTHOocHO mpoMsiHa Ha JSJIOBO ydacTHE B

kanuTana Ha ,, ludppa Xonguur* AJl.
“Butex Crtpoii“ EOO/l, EUK 201071027 e npexbpauio naketr oT 5 911 304 6p. akuum uiu
10.13 % ot kanutana Ha ,,Mudpap Xonauur” A/l Ha apyro Obiarapcko ropuaundecko nune. Cren
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n3BbpIIeHOTO NpexBbpisiHe “Burex Crpoii“ EOO/L He mpuTeskaBa MOBeYE aKlMU OT Kaluraia
Ha MyOIMYHOTO JPYKECTBO.

Crenkara Ha U3BBHOOPCOB Ta3ap MEXKy ABETE APYKECTBA 3a MOKYMKO — MpoJakdara Ha makeTa
ot 5 911 304 Op. akuuu, e u3BbpiieHa Ha 08.04.2024 r.

20.03.2024 r.
[Ty6nukyBan e ['ogumen naanBUayaneH GUHAHCOB OTUYET 3a oTyeTHaTa 2023 roz.

27.02.2024 r.
[Ty6nukyBaHe Ha TPUMECEUYEH MEXKJIUHEH KOHCONMMAupaH otder Ha ,,MHppa Xonmuur” Al kpMm
31.12.2023 ron.

22.01.2024 roga.

[IyOGnukyBaHe Ha TpUMecEeUeH MEXIMHEH WHIUBUIyalleH oTueT Ha ,,MHbpa Xommuar” Al kM
31.12.2023 rog.

Bausinue Ha Baxkuure cL,outTus 3a .. Mudppa Xouanur” AJl, HACTLIUJIN IPE3 OTYETHUS MePU oI

KbM 31.12.2024 r. BLPXYV PE3VJITATUTE BbLB DMHAHCOBUS OTYET

[IpoxsmxaBamniata nHBa3us Ha Pyckara denepamus B YkpaiiHa OKa3Ba CHJIHO BIIUSIHHUE
BbpXy EBponenckuss KOHTMHEHT W B YaCTHOCT cTpaHuTe OT FOromstouna EBpoma, konTo mmar
o0l TpaHWIM ChC CTPAHUTE B KOH(IMKTA WM ca JOCTaThYHO OJM30, 32 Ja M3MUTAT CHITHO
HETaTUBHOTO BB3JICHCTBUE OT BOWHATA, MPEBPBIIAWKK ce OyKBAJHO 3a €Ha HOI[ B YacT OT
TPAaH3UTHUS MapIIPpyT WKW KpalHa JACCTHHAIUS 3a yKpaumHCKUTE OekaHiu. bwarapus He e
rpaHWYeCIa JbpKaBa ¢ YKpaiHa, HO TOBa HE S MpEANa3Ba, MO0 HUKAKbB HA4YHMH, OT TEKKHUTE
MOJIUTUYECKH, HUKOHOMHYECKH W JeMorpadcku mociemuiid OT BouHaTta. EmHum oT TIX ca
MPEyCTAaHOBEHUTE Ta30BU JOCTABKU OT cTpaHa Ha Pyckara denepanms, koero moseae Coduwus, 10
ThpPCEHE Ha AUBEpPCUUKAIUSA HA EHEPTUHHHUTE JIOCTABKH, Ype3 MPETOBOPHU C TPETH CTpaHu. [[pyru
CBIIIECTBEHHU TIOCIEIUIM, Ca HACTAHEHUTE B bbiarapus yKpauHCKHA OCKaHIM, KOUTO ITOCTaBAT Ha
JTHEBEH peJl pa3BUTHUETO Ha aJICKBaTHA MOJMTHKA 32 TAXHOTO MHTETPUPAHE U MOATIOMAaraHe.

Crnopen ¢uHaHCHCTH, MOCIEIUIIUTE OT BOMHATAa B YKpaifHa mie ce ycemar B omauskure 10
TOJIMHH, KaTO MKOHOMUYECKUAT €eKT I € Hali-CHJICH, M3pa3sBaill ce B MOKAa4YBaHE IICHUTE Ha
XpaHUTEIHUTE MPOIYKTH, METPOja U MPUPOJHUSAT Ta3, KaKTO U HAKOU KIIOYOBH CYPOBHHH,
JOCTaBSIHU OCHOBHO OT Pycust u Ykpaiina.

CI/ITyaHI/IHTa C BOCHHMHA KOH(i)J'II/IKT MCKAY ITanectuna u I/Ispaen, ChIIO JaBa HCIraTUBCH
OTTCHBK Ha MCKAYAbPKABHUTC OTHOMICHUA, BOACIIN CJICT cebe CH, KaTO HPAKO IMOCICACTBHUEC U
BJIOIIABAHE Ha MECKAYHApOAHATA HMKOHOMHUUYCCKaA o0cTaHOBKa. Eckananusa Ha HAIIPpEKCHUECTO B
bau3kus W3TOK M MO CHEHWAIHO B HBHUIATA Fa3a, AOBCAC [0 peanlla HECUTYPHOCTU B
HKOHOMUYECCKOTO U I'C€OMOJUTUYCCKOTO PA3BUTHEC HA PCruOHA, ITOCTaBH pearlla BbIIPOCU U JOBCIC
A0 HETaTHBHU IIOCJICACTBHA, 38.6}IBSII_I_II/I MAaKpOUKOHOMHYCCKUTC IIOKA3aTCJIM HA PAa3BUTHC Ha
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nbpxkaBuTe. CuTyauMsTa B pPErMOHAa OCTaBa HECHUIYpHA, KaTO CKIIIOUEHUTE  KpPaTKOCPOUHU
IpUMHUpHUS 3a CHUpPAaHE Ha OrbHA KbM MOMEHTa HE BOJAT J0 OYAaKBAaHOTO pa3pellaBaHE Ha
KOH(JIMKTA B JBJATOCPOUYCH IUIAH, KAKTO M IIOCTHTaHE Ha TapaHIMU 3a MOUIbp)KaHe HAa MUPHU
OTHOIIEHUS MEXIY JABETE JbpPHKABU.
JIpy>KecTBOTO HsIMa aKTHBH B 3aCETHATUTE BbB BOCHHNUTE KOHPIMKTH cTpanu. Ha To3m eramn

HsIMa IIPEKH MOCIEICTBUSA BbPXY (MHAHCOBOTO CheTOsiHUE HA ['pymnara.

LS2AHbpa Xommuar® AJ] He Moxe Ja naje TOYHA OICHKAa W TPOTHO3a 3a edekra Ha
MaKpOMKOHOMHUYECKaTa cpesia Bpxy [ 'pymnara.

[Tpe3 Maii 2024 . e oTKpuTa Tpoieaypara o JukBuaamnus Ha ,,Uunppa Munepaic* EOO/,
EUK 201791384, npyxxectBo cbc 100 % cobctBeHOCT Ha kanuTana Ha ,,J udpa bungunr® EOO/,
IbIIEpHO A-Bo Ha ,,MIHppa Xonauur”’A/Jl. [IpyxectBoTo e 3amuueHo Ha 29.11.2024r.

[Ipe3 Asryct 2024 r. e oTKpuTa IpoLeAypara o Juksuaanus Ha ,,Madppa Umoru* EOO/,
EUK 201885823 u ,Uundpa Peiinyeiic® EOOI, EUK 202047673, npyxectBa cbc 100 %
coOcTBeHOCT Ha Kanutaina Ha ,,Mappa bunauar® EOO/I, npmepno n-8o Ha ,,Mabpa Xomauar’A/l.
HpyxectBara ca 3anuyenu Ha 20.02.2025r.

3a 2024 r. o mpeIBapUTEITHU TAaHHU CE 0OYakBa pacTexbT Ha peannus bBII va brirapus na
BB3JIe3e Ha 2.8%, KOETO ce ompeselis OT IMOJIOKHUTETHHS PUHOC HA BBTPEITHOTO ThPCEHE, TOKATO
HETHUSAT HM3HOC M M3MEHEHHWETO Ha 3alacuTe ce OvakBalle Ja MMaT OTpHUIaTeNieH MPUHOC.
BbTpemHoTo ThpceHe ce mpeaBmkaa na Oble MOAKPENEeHO MPEeIUMHO OT HapacTBaHETO Ha
YaCTHOTO MOTpeOSieHUe B YCIOBHATA HA MOBHILIABAIIM C€ JOXOAHM OT TPYI B PEaTHO M3paKEeHHE,
KaKTO U OT MO-BUCOKO MPABUTEJICTBEHO MOTpebieHue. 3a yCKOPSBAHETO Ha pacTeka Ha pealHUs
BBII cipsimo 2023 roauHa OCHOBHO BIIMSIHHAE OKa3Ba OYaKBAHOTO CBMBAHE HA CUJIHO OTPUIIATEITHUS
MPUHOC Ha 3amacute, HabmonaBan npe3 2023 r. [Ipornosupa ce pactexsT Ha peannus bBII na ce
yckopu 110 3.2% npe3 2025 . u ciex ToBa fa ce 3abaBu 10 2.9% npe3 2026 r., KaTo Ta3u JMHAMHUKA
B roJisiMa CTEIeH Ce ONpPEeesis OT 3aJ0KeHHs MPOoQHI Ha MyOIMYHUTE UHBECTUIIMH U CBbP3aHUs C
Tax BHOC. [Iporrosara 3a roguninata uHdIamus € Ts aa ce 3adaBu a0 2.2% B kpas Ha 2024 1., a
cpenHoroauniHara nHdanus aa Bb3nese Ha 2.5%. OcHOBHUTE (aKTOPH, KOUTO I JOMPUHACST 32
3a0aBsgHEeTO Ha wHHOIANMATa, ca CBBbp3aHU NPEIUMHO C 0a30BU e(eKTH OT 3HAUYUTETHHUTE
yBenuueHus: Ha neHute npe3 2023 r. B rpynuTe Ha 0a3MCHUTE KOMIIOHEHTH U XPAHUTEITHHUTE
MIPOJYKTH, KAKTO U C TOCBTUHIBAHETO HA EHEPTUMHUTE MPOAYKTHU B PE3yJITAT HA IOHMKABAHETO Ha
[[leHaTa Ha MEeTpoJia Ha MEeXIyHapoaHuTe nazapu. GakTopuTe, KOUTO e MPOABIDKAT J1a OKa3BatT
HATHUCK 32 [TOBUIIIABAHE HA IIEHUTE KAaKTO B KPATKOCPOYEH, TaKa U B CPETHOCPOUEH MEPHO/I, OCTaBAT
MIPOTHO3UPAHUTE BUCOKM TEMIIOBE Ha PAaCTEX Ha Pa3XOJUTe 3a TPY/l HA €AMHHIIA MPOAYKIUS U HA
4acTHOTO noTpebieHue. B pe3ynraTt Ha ToBa ce ouakBa 0a3MCHUTE KOMIIOHEHTH J1a UIMAT Hai-BUCOK
MOJIOKUTENIEH TpUHOC 3a obmarta uHnanus npe3d nepuoga 2024-2026 r., cieaBaHu OT
XpaHuTeNHUTe MpoaykTH. O4akBa ce€ TEMITbT Ha HapacTBaHE HAa XapMOHU3HMPAHUS UHJAEKC Ha
notpedurenckute nenu (XUIIL[) na Bu3neze Ha 2.8% B kpast Ha 2025 r. (pU CpeIHOTOIUIIHA
uHbmanus ot 2.7%) u na ce 3a6aBu 10 2.6% B kpast Ha 2026 . (IpH CpeTHOTOAMIITHA HHGIIALUS OT
2.7%). PuckoBete mpes nmporuo3ata 3a pacrexa Ha peannus bBII ce onensBar karo 6amancupanu
3a 2024 r., nokaro 3a 2025 . u 2026 r. npeobaasaBaT PUCKOBE 3a peaM3upaHe Ha MO-HUCHK
pacTexx chpsMoO TO3W B Oa3uCHUS CIEHapuid ¢ OrjeJ Ha NpOABDKABAIIUTE TI0OATHH
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reonojJuTHYeckn KOH(IUKTH. B pombiHeHHMe NpoaBIDKABAT Ja ChINECTBYBAT 3HAYMTEIHU
BBTPEILIHU PUCKOBE 3a MO-0aBHO OT 3aJ0KEHOTO B IPOrHO3aTa M3MbJIHEHUE HAa MHBECTULMOHHU
MPOEKTH, (UHAHCHPAHU KAaKTO C HAIIMOHAJHM CPEJCTBA, Taka U Cbe cpeactsa ot EC.

Ha To3m eram He MOXe Ja ce Jajge TOYHA OLEHKAa M TpPOorHoza 3a edexra Ha
MaKpOMKOHOMHUYECKaTa cpeaa B kpast Ha 2024r. u npe3 20251, BbpXy APYKECTBOTO.

Onucanue HAa OCHOBHUTE PHCKOBE U HECUIT'YPHOCTH, IIPel KOUTO € M3INPABEHO JIPYKECTBOTO

npe3 u3MHHaJIaTa puHAHCOBA TOAMHA:

,2AHOpa Xonauar” AJl e cyOekT Ha crienu(pUIHUTE PUCKOBE, CBBP3aHU C OMHUCAHUTE 0 —
rope B T. || oOcTosaTencTra, a UMEHHO HECUTYPHOCT OTHOCHO ObJeliaTa cu JeHHOCT, ((MHAHCOBHU
pe3yaTaTh U MPUTEKABAHN aKTHBH.

JIpyKEeCTBOTO € HM3JIO0KEHO Ha OOIINTE PHCKOBE, OTHACAIIM CE J0 BCHYKH CTOIAHCKH
cyOeKTH, 3aeTH B CEKTOpa Ha HH(PACTPYKTYPHOTO CTPOUTEIICTBO:

e KoHKypeHIMATa OT CTpaHa Ha 3amajHu (UPMH, KOMTO MMAT 3HAYMTEITHO 1O — J00pa
pecypcHa 00e3MeYeHOCT OT OBJITAPCKUTE.

e OrneHkaTa Ha pHUCKa, CBbp3aH C KJIMMaTa, c€ OTHAcs 10 NOTEeHUUaldHara (UHAHCOBA
YYBCTBUTEIHOCT CIPSIMO KIIMMAaTUYHHUTE PUCKOBE U BB3MOXKHOCTH, KOETO BOJU J0 HEOOXOIUMOCT
OT aJlanTUpaHe Ha (MHAHCOBU MOAXOIU KbM BBIIpOCca 3a KIUMAaTHUHUTE TpoMeHu. [Ipomenute B
MOJIMTUKUATE, CBBP3aHM C KIUMaTa M HapacTBAIIUTE (PU3NYECKH PHUCKOBE (OT TIJIOOATHOTO
3aTOIUISIHE), L€ HAlOoXaT IPEOoleHKa Ha CTOMHOCTTa Ha BCeKH (pUHAHCOB akTuB. llapmxkkoTo
Criopa3yMeHHe ChIbpKa IJIaH 3a JACWCTBHE 3a OrpaHHuYaBaHE Ha TIJI00ATHOTO 3aTOILISHE.
[TapmxkoTo cropasymeHue Biu3a B cwia Ha 4 HoemBpu 2016 1., Koraro Oemie H3ITBIHEHO
yCIIOBUETO TO Ja ObAe paTH(HUIMPAHO OT MOHE 55 cTpaHH, OTTOBOpPHU 3a Hail-maiko 55% ot
o0IIMTEe eMUCHU Ha MapHUKOBH razoBe. Beuuku nbpxkasu ot EC paruduumpaxa cnopazyMeHHETO.

OcHoBHaTa JAEHHOCT Ha JIPYKECTBOTO € CBBbp3aHA C MPUIOOMBaHE, YIpaBJiCHUE, OICHKAa U
npojaxk0a Ha ydacTus B OBITapCKU M UYXKAECTPAHHU JAPYXKECTBA, MpHUI0OMBaHE, OICHKA U
npojaxk0a Ha MATEHTH, OTCTHIIBAHE Ha JIMIEH3WU 32 M3MOJ3BaHE HA MATEHTU Ha JPYXKEeCTBa, B
KOUTO XOJJIMHTOBOTO JIPYXKECTBO y4acTBa, (MHAHCUpAHE HA JPY>KECTBA, B KOUTO XOJIUHTOBOTO
Jpy>KEeCTBO y4acTBa, Ipua00MBaHe, yIpaBjieHUEe U MpoJak0a Ha aKI[UH, BCSIKAKBa JIpyra JAeHHOCT,
He3za0paHeHa oT 3akoHa.,,JHppa Xonauar*" A/l HAMa HUTO MPSAKO, HUTO KOCBEHO BIUSHUE BBPXY
E€MUCHHUTE Ha TAPHUKOBU T'a30BeE.

Baxnocrra Ha [lapmxkoro criopasymeHue 3a bwirapus € B ToBa, 4e KaTo cTpaHa-wieHka Ha EC
TpsOBa J1a IOTPUHACS 3a MOCTUTAaHETO Ha OOIIUTE eI — HaMaJIIBaHE Ha €eMHCHUUTE MapHUKOBU
razoBe ¢ noHe 55% pno 2030 r. ¥ mocTMraHe Ha KJIMMaTu4Ha HeyTpanHocT 1o 2050 .
ChILEeBpeMEHHO, MpeIBU NMPOMEHEHUTE OOCTOSATENICTBA B MEXKIYHApOAEH IJIaH — KaKTO II0
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OTHOIIIEHHE Ha ThPrOBUATA C EMUCHH, Taka U nopaau nasaemusta ¢ COVID-19, e nanoxurenHo
HallMOHAJIHATa MOJMTHKA 3a pearupaHe Ha KJIMMaTUYHUTE MPOMEHU Ja ObJae IpoMEHEHa 3a
pa3paboTBaHe HA HOB THII 3aKOHOJATEJICH aKT, OTYMTAI KOMIUIEKCHUS U XOPU30HTAJICH XapaKTep
Ha KJIMMaTU4YHATa MMOJIMTHKA U PETJIAMEHTHPAIL OCHIIECTBIBAHETO i C OTYMTAHE Ha CIeUU(DUIHA
3a bbarapus puckoBe OT Bede HaONIIOJAaBaHUTE KIMMATUYHU MPOMEHHU. To3M HOB THUIl
3aKOHOJATENEH aKT 3a KIMMarta TpsOBa Jla CThIIM HAa HOBUS EBponeiicku 3aKoH 3a KIuMara u Ja
npuiara J00pu MPaKTHKH OT JPYTH CTPaHU ChoOpa3Ho ycioBusaTa B bearapus.

PermaMeHTHT BBBEXKIa OOIIM MEPKH 3a HAMaJsBaHE HA THPCEHETO Ha CIIEKTPOCHEPTHS U 3a
chOMpaHe U mpepasnpeesiHe Ha CBPBXIPUXOAUTE OT CHEPTUIHUS CEKTOP KbM JIOMAaKHMHCTBATa U
MaJIKUTE U CpeHuTe npeanpustus. PernamenTsT Ha ChbBeTa omnpenaens J00poBoIHA 001Ia el 3a
HamasnsaBaHe ¢ 10% Ha OpyTHOTO MOTpeOJieHHE Ha EJIEKTPOCHEPTHs M 3aIbJDKUTENTHA TN 3a
HamassiBaHe ¢ 5% Ha MoTpeOJICHUETO Ha eIEKTPOSHEPTHs Mpe3 BbPXOBHUTE 4YacoBe. J[bpxkaBuTe
YICHKH 1€ IMaT cBO0O/IaTa ga n30epaT MoIXOIAIIUTE MEPKH 32 HaMaJIsiBaHEe Ha TTOTPEOJICHUETO C
OrJie]l Ha TIOCTUTAHETO W Ha JIBETE LEJH MPE3 TO3H MEPHOI.

Psa3koto moBuIaBade Ha HOECHUTE Ha CJI.CHEPrusdaTa HEC OKa3Ba MPAKO BIUAHUEC BBPXY ﬂeﬁHOCTTa Ha
JPY>KECTBOTO.

HNudopmanus 3a CKJIIOYEHHN TOJEeMH CIeJITKH MEKIY CBbP3aHM JINIA NpPe3 OTYETHHS NePuos
Kb6M 31 nexemBpu 2024 r.

Cebp3anu mumna Ha ,,MMaHppa Xoaauar” AJl ca BCHYKH HETOBHU JbIIEPHHU JAPYKECTBA.

KbMm kpas Ha oruetHus nepuon ,,MHppa Xonmuuar” AJl mma pa3deTH CbC CBBbpP3aHU JIMIA OT
rpynara KakTo cjeJBa:

Cajia Ha IVIABHUIIM 110 3a€MM, PeIOCTABEHH HA CBBP3aHM Jula B rpynara — 31.12.2024r.

B3emanus

ao 1 ronuna
Kpenuronoayuaren

BpyTHa cToiiHocT Oo6e3neHKkH Eaﬂiﬂcmm
CTOIHOCT
Hudpa Peitnyeiic EOO] 1 1
Butex Ctpoiit EOO/] 1 1
Hudppa Axtus EOOJ] 1 1
-]

3aemMu NpeAOCTABEHH HA CBbP3aHHU JHIA-TEKYIIa
rOAHHA
KpeanTonosyuyaren Baayra J. % IMapex Ooe3neyenns / 'apanuuu
Nudpa Peiinyeiic EOO]] JleBa 5% | 31.12.2022 Hsma
Uudpa Peitnyeiic EOO]] Jlesa 5% | 31.12.2025 Hsma
Butex Ctpoit EOO]] JleBa 5% | 31.12.2025 Hsima
Uudpa Axtus EOOJ] JleBa 5% | 31.12.2025 Hsima

12



“UHOPA XOJIUHTI ” AL
Hexonconuoupan 00knao 3a oelinocmma 3a 2oounama 3asvpuieawia na 31.12.2024 2.

CaJyiia Ha IVIABHUIIM 110 B3€MAHHS O II€CHH 0T CBHP3aHH JIMIIA B IPYNATA - TEKYIIA TOIHHA

B3emanus

o 1 ronuHa
CBbp3aHo June A .

. bamxancoBa
BpyTHa croiiHocT Oo6e3neHKH .
CTOiHOCT

Wndpa Peitnyeiic EOO/{ 505 505
Burex crpoit EOO/] 8 204 8 204

Caja Ha TJIAaBHUMIM 110 3a€MH, MPeJOCTABEHN HA CBBP3aHu Juna B rpynara -31.12.2023 r.

B3emanus
1o 1 ronmHa
KpemuTonosyuaren
BpyTHa croiinocr Obe3nenku Bamiﬂcona
CTOIHOCT
WNudpa Munepanc EOOJ] 2 2
Undpa Peiinyeitc EOO]] 1 1

3aemMu npeiocTABEHH HA CBbP3aHM JIMIA — MPEIX0HA TOIMHA

Kpenuronoayuaren Banyra JI. % | Ilagex O0e3nevenns / 'apannun
Hudpa Peiinyeiic EOO]] JleBa 4% | 31.12.2022 | Hama
Nudpa Munepanc EOO]T JleBa 4% | 31.12.2022 | Hama

Hauucaenn NpUX0au OT JTUXBHU U B3€MaHHs 32 IUXBH 110 3a€MHU U IECUHU, MPEAOCTABCHHU HA CBbP3aHHU JIULA B
rpynara — TeKyuia roavHa

Monyyenu/
Hauuncnenn OTnucanu
Kpeautonony4aren B3emane kbM | mIpe3 npe3 Obesnenku B3emaHne kbM
1.1.2024 2024 2024 31.12.2024
Wudpa Peitnyeiic
EOOJ 61 25 (20) 66
Burex ctpoit EOO, 343 143 114 372

Hayucnenn npuxoau oT JIMXBH M B3eMaHHs 32 JIMXBH 110 3aeMH U LIeCUH, NPeJOCTaBeH! Ha CBbP3aHU JINLA B
rpynara — npeJaxojiHa roguHa
Hauuciaenn Moayyenn/
Kpenutonony4aren | Biemane KbM npes Otnucanu npes B3emane kbM
1.1.2023 2023 2023 31.12.2023
Wndpa Peitnyeiic
EOO 61 20 (20) 61
Wndpa Arya Exo
E00J 4 (4)
Burex crpoit EOO/] 343 114 114 343
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Caja Ha TVIABHMIIM 10 B3eMAaHHS 10 IIeCHH OT CBbP3aHM JuNa B rpynara kpm 31.12.2023r

B3emanus
CBbp3aHo June %o 1 ronuua
BbpyTtHa croiinocT Oobe3uenku Baﬂ?,HCOBa
CTOIHOCT
Wndpa Peitnyeiic EOO/{ 509 509
Burex crpoit EOO/] 8 204 8 204

CaJyiia Ha INIaBHHIM 110 32€MH, NOJIY4YEHH OT CBbP3aHHU JInua B rpynara — 31.12.2024r.

3anbKeHUs 3agbKeHAST
Kpemurop

1o 1 rogmna Hax 1 roogmna
Nudpa bugguar EOO 15

Cajiia Ha IVIABHUIIM 110 3a€MM, NOJIYYeHH OT CBbP3aHM Jinua B rpynara — 31.12.2023r.

Kpemurop

3anbIKeHUsA
1m0 1 roguua

3anbrKeHAST
Hax 1 roogmna

Wudpa bunguar EOO/]

19

TeKyIIa roguHa

Hauucaenn pa3xoau JUXBU U 3aIbJ/IKEHHUA 3a JINXBH 110 3a€MH, NOJYICHH OT CBbP3aHU JIMLIAa B rpynaTta —

Kpemutop

3aabikeHne KbM
1.1.2024

Haumncienu npe3
2024

Ilnarenn npe3
2024

3agbirKeHHe KbM
31.12.2024

Nudpa bunguar EOO,

3

NMpeaX0HA TOTMHA

Hauucaenn pa3xoau JUXBU U 3aIbJIKCHHUA 3a JIUXBH 110 3a€MH, NOJYICHH OT CBbP3aHU JIMLIAa B rpynaTta —

K PR—. 33}11).]1)!(61-"/18 KbM Hauucaenu nmpe3 Il1aTenn nmpe3 3azn>.lmce}me KbM
PeanTOop 1.1.2023 | 2023 2023 31.12.2023

Wudpa bumuar EOOJ] 3 1 (1) 3

Hudpa Ceiid Poyac EOO/] 1 1

Cana Ha IVIABHMIM 110 3aeMH, IIOJY4YeHH OT CBbP3aHH JHUIA M3BbH rpynara — 31.12.2024r.

Kpenurop

3aabJKeHUs
10 1 roguHa

3anbKeHUs
Hax 1 rogmna

B’bJ‘IFCiI/I’bH Xotenc CLEBI/ICI/B EAJL 5 -
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Hauunciaenu pa3xoau JUXBHU U 3aTbJIKCHHUA 3a JIMXBH 110 3a€MH, NMOJIYICHH! OT CBbP3aHU JINMIIA U3BBH I'pynarta
— TeKyIllla roamHa

3agbaxenne kbM | Hauncienn npes | Ilnarenn npe3 3agb/KeHHEe KbM

Kpe 0
peawTop 1.1.2024 | 2024 2024 31.12.2024

Bbearepusn Xotenc CepBucus

ool
2
=
=

CaJyiia Ha IVIaBHUIIM 110 32/IbJIKEHNs 110 leCHH KbM CBbP3aHH LA B rpynara — kbm 31.12.2024r.

3anbKeHUsA 3anbrKeHAST
CBbp3aHo June

1o 1 rogmna Hax 1 roogmna
Hudpa bunguar EOO]] 37

Cajiza Ha TJIaBHHIIM 110 3aXbJIKEHHs 110 eCHH KbM CBbP3aHM JIMIA B rpynara — kpMm 31.12.2023r.

3anbJKeHUsA 3anbJKeHAST
Cpbp3aHo Juue
1o 1 roguna Hax 1 rooguna
Wudpa bunguar EOO]] 37 -
THProBCeKM M IPYIH 3aAbJKEHUsS] KbM CBBP3aHM JINIA
CBbp3aHo Jule 31.12.2024r. Tapanuuu 31.12.2023r. TI'apanuuu

T"apannuu unenose Ha C 6 6 11 11

2. (MDuUHAHCOB pe3yJrar
duHaHCcOBUAT pe3ynraT Ha ,,JIHdpa Xonaunr” 3a 2024 rox. e 3aryda B pazmep Ha 12 xui. jeBa.
JIpy>KecTBOTO OLIEHSIBA KbM BCsIKa OTYETHA JlaTa M ChLIECTBYBAT MHIMKALIUHY, Y€ CTOMHOCTTA Ha
JaJeH aKkTuB € obes3leHeHa. Munukanuure 3a o0e3leHKa Ha HMHBECTULMHMTE B JIbIIEPHU
NPEINPUATHS BKIIOUBAT:

®[IPEBUIICHUE HA NACUBMUTE HAJ| AKTUBUTE WJIM IPEBUIICHUE HA TEKYLIUTE IMACUBU HaJ
TEKyIUTe aKTUBU Ha JpYy>KecTBara;

®3HAYNTEIHU 3aryOU OT AeHHOCTTa Ha JIpYKeCcTBaTa;

®OTPUIIATEIHN NAapUYHU MOTOIM OT OCHOBHA JAEHHOCT, AEMOHCTPUPAHU OT UCTOPUUYECKH
(MHAHCOBM OTYETH HA JIPYKECTBaTa,

®HEeBBH3MOKHOCT 3a CIIa3BaHe Ha yCJIOBUS IO JI0TOBOPH 3a 3aEM;

@ HEBBH3MOXKHOCT 32 CBOEBPEMEHHO IIIAIlAaHE HAa KPEIUTOPHUTE;

@ HeOIaronpUsATHY OCHOBHM (PMHAHCOBH ITOKAa3aTeIN Ha JIPyKeCTBaTa;
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® [pyTH

3. DUHAHCOBH HHCTPYMEHTH
banancoBute cTOWHOCTH Ha (PMHAHCOBHTE AaKTHBH M NMacwBHU ((pUHAHCOBUTE MHCTPYMEHTH) Ha
JPY>KECTBOTO MOrar Ja ObAaT MpeICTaBEH! B CIIEJHUTE KATETOPUU:

DUHAHCOBH AKTHBH 31.12.2024r. 31.12.2023r.

JApyru Tekyuu (puHAHCOBHM AKTHUBH, B T.Y.: 10 095 10 066
Texywu 83emanusi no 002060pu 3a yecuu 9981 9952
Ilpedocmasenu 3aemu 114 114
ITapuunu cpencraa 1 -
06110 puHAHCOBH AaKTHBH 10 096 10 066
DUHAHCOBH MACUBH 31.12.2024r. 31.12.2023r.

Texymy THPTOBCKH U JIPYTH 32 IbIIKCHUS 39 37
Tekyiy 3ab/DKEHUS 10 JOTOBOPH 32 LIECUU 188 148
Texymu 3a1bDKSHHS TI0 TIOTYYEHH 3aeMH 37 37
OO6110 puHAHCOBY MACHBH 264 222

B npunoxenusita KbM HHIUBUAYaTHUS (uHAHCOB oTueT Ha JpyxectBoTo kbM 31.12.2024 1. e
IpeJCTaBeHa JONBJIHUTEIHA MHQOpPMAIKs OTHOCHO OLICHSABAHETO U IPEJICTaBSIHETO Ha
¢unancosute nHCTpyMeHTH ([Ipmnoxenue IV JIpyru onoBectsiBanus, T.2).

YupasiieHne Ha KanUTAJT0BHUS PUCK

B crotBeTcTBHE C OcTaHanuTe B uHAycTpuaTa, UHdpa Xonauar Al koHTposinpa kanuTana Ha 0aza
Ha CBOTHOIICHUETO COOCTBEH/TIPUBJICYCH KamuTaid (KOSUIIMEHT Ha 3aUTBKHSIOCT). T03H
KOe(UIIMEHT Ce M3YMCIsABA, KaTO HETHUTE IIBJITOBE ce pa3feisaT Ha oOmus kanutain. HerHure
IBITOBE C€ M3YUCIIABAT, KATO OT OOIIUTE MacuBy (,,TEKYIId U HETEKYIU MMacUBU” BKIIOUYUTEIHO,
KaKTO € MOKa3aHO B MHAMBHUAYaIHUS OTYET 32 (MHAHCOBOTO CHCTOSHUE) C€ MPUCIIAHAT MapH U
MapuyHu ekBUBaJieHTH. OOLIUAT KamuTall ce W3YHUCIIABA, Karo ,,cOOCTBEH KamuTan’ (KakTo €
MOKa3aH B MHAUBUAYATHUS OTUET 32 (PMHAHCOBOTO CHCTOSIHUE) CE€ ChOepe C HETHUTE JBJITOBE.
[Tonutukara Ha PHKOBOJCTBOTO € Jla c€ MOABbPKa CTaOMIIHA KamuTanoBa 0a3a, Taka 4e Ja ce
ChXpaHH JOBEPHETO Ha COOCTBEHUIIUTE, M HA IMa3apa KaTo IS0, U 1a MOXKE J1a CE OCHUTYPST
yCIIOBUS 32 pa3BUTHE Ha OM3Heca B Obiele.

Bun 31.12.2024 1. 31.12.2023 r.
OO0u10 NpuBJIeYeH KanuTajl (IaCUBH), T.4.: 264 222
3aovaoicenus KoM c8bP3AHU TUYA 66 70
Bcuuku ocmananu nacusu 198 152
OO0 COOCTBEH KAUTAJI 9835 9 847

HeJ'ITa Ha ILPY)KCCTBOTO € Jla moaabpIKa OamaHc MCXKY MO-BUCOKATA BB3BPAIIACMOCT, KOATO
MOKC a € Bb3MO’KHA C ITIO-BUCOKUTEC HUBA HA 3aJJTBXXHAJIOCT U TTOJIBUTE U CUTYPHOCTTA OT CHJIHA
KaruTajaoBa IIO3UIIHA.
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Karto akmumonepno, JlpyXecTBOTO € MpeAMET Ha crenu(pUYHN KalUTaJIOBH W3UCKBAHUS Ja
MOJUTBPKa COOCTBEH KAIMTAN MO-TOJSIM OT PETUCTPUPAHUS aKIMOHEPEH KaluTall, KaKTo M Ja
MOJUIbPKa 3aKOHHHM PE3epBH HA MHUHHUMAIHO HUBO OT 10% OT perucrpupanus akKUuOHEPEH
karutan. Kem 31 nexemBpu 2024 1. perucTpupaHusi akKIMOHEpeH Karmutanl - 58 363 xui. JB.
npeBHInaBa coOCTBeHUs KanuTtai - 9 835 xui.jB. (paBeH Ha HETHUTE akTUBM) ¢ 48 528 xu. nB.,
KOETO HE € B CbOTBETCTBHE C WI.252 oT ThproBckus 3aKoH.

YnpasiieHne Ha (PUHAHCOBUSA PUCK
Jlpy>XecTBOTO UMa €KCIO3ULUS KbM CIIETHUTE (PUHAHCOBU PUCKOBE:!

® KPEAWTEH PHUCK;

® JIMKBHJICH PUCK;

® [1a3apEH PUCK;

® OIIEpaTUBEH PHUCK.
B nacrosmus nokian € omoBecTeHa HMH(OpMalys OTHOCHO eKco3uiusaTa Ha JpyskecTBOTO
CIPSIMO BCEKH OT TOPENOCOYEHUTE PUCKOBE, LIENUTE, MOJUTUKNATE U MPoLEecH B [pykecTBOTO 1o
OLICHSIBAHE, U YIIPABJICHUE HA PUCKA, M YIPABICHUETO Ha KanuTasia. [[onbIHATEIHN KOJINYECTBEHA
OTIOBECTSIBAHHUS Ca BKIIOYEHH B O€JIeKKUTE KbM (DMHAHCOBUS OTYET.

OCHOBHM NOJIOKEHMS 32 YIIPaBJieHHE HA PUCKA

CoBeThT Ha JlUpekTopHTe HOCH OTTOBOPHOCTTA 3a YCTAaHOBSIBAaHE M HAJ30p HA paMKara 3a
yIpaBJjeHUE Ha PUCKOBeTe B J[pyKkecTBOTO. BETpEnIHUAT KOHTPOJ U3BBPIIBA, KAKTO TIEPHOTUIHI
TaKa ¥ MPH CTICIIHATHA CTy4au IPOBEPKH 3a YIIPABJICHHUE HA PUCKA U MPOIEAYPH, YAUTO PE3yITaTH
ce noknansar Ha CeBera Ha [{upekrtopure.

[TonuTukuTe 3a ynpapieHne Ha pUcKa B J[py’KecTBOTO ca YCTAaHOBEHH C IIeJT Ja HACHTU(PHUITUPAT U
aHAJIM3UpaAT PUCKOBETE, BIUSCHIIN BBPXY JpyKecTBOTO, /1a YCTaHOBSIBAT TPaHUIU 3a MIOEMaHE Ha
PHCKOBE TI0 OTACIHUA BHJIOBE, AchUHUpPAT MpaBUiIa 3a KOHTPOJ BHPXY PUCKOBETE W CIIa3BaHE Ha
yCTaHOBEHUTE rpaHUIld. [[oMUTHKHUTE U CHCTEMUTE O yNpaBJICHHE Ha PUCKOBETE IMOJUICKAT HA
peryJisipHa MpoBepKa C IeJ1 YCTAaHOBSBaHE HA HACTBHIIMIIM M3MEHEHHMs Ha ma3apa v JIeWHOCTUTE Ha
HpyxectBoTo. Jlpy)KeCTBOTO upe3 OOydeHHME M IpWIaraHe Ha YCTaHOBEHHWTE CTaHAAPTH H
MPOIICAYPH 3a YIpPaBJICHHUE IEH J1a pa3BUe AWCIMIUIMHA M KOHCTPYKTHBHA KOHTPOJIHA Cpeja,
KBJIETO BCUYKH CIIYKUTEIU pa30upar cBOsITa OIS U 3abIIKCHHUSL.

Kpenurten puck

KpeauTHUAT pUCK € pUCKBT, Y€ KOHTPAreHThT HAMA Ja M3MBIHU 33JbKCHUATA CU MO AaJieH
(buHAHCOB MHCTPYMEHT UJTU JOTOBOP, KOETO BOJIU JI0 prHAaHCOBA 3ary0a. JIpy:KecTBOTO € U3JI0KEHO
Ha KPEeIUTEH PUCK OT CBOUTE OMEPATUBHU JAEHHOCTHU (TJIaBHO 32 ThPTOBCKU B3E€MaHMUsI), KAKTO U OT
JNEMHOCTUTE CU To (UHAHCHpaHE, BKIIOYUTEIHO JEMO3UTH B OaHKU M ()MHAHCOBU MHCTUTYIIHH,
BayTHU CACIKU U APYTU (PUHAHCOBH UHCTPYMEHTH.
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B3emaHus oT KJIMEHTH

Excriozunusta KbM KpeAUTEH PUCK 3aBUCHU OT MHIUBUIYATHUTE XapaKTEPUCTHUKU HA OTIEIHUTE
KIueHTH. JlemorpadckaTta CTpyKTypa Ha KJIMEHTUTE U PUCKA OT HEIJIAlllaHe B MHIYCTPUSITA WU B
CTpaHaTa, B KOSITO T€ OIIEpUpaT BJIMAAT B II0-MaJIKa CTETIEH HA KPEAUTHUSAT PUCK.

Kpeautnara nonmutuka Ha [IpyKecTBOTO IpeIBHXIAa BCEKM HOB KIMEHT Ja CE€ IpoyduBa 3a
KpPeIuTOCOCOOHOCT Tpear Ja Ce MPEAIoKaT CTAHJAPTHUTE YCIOBUS Ha JOCTaBKa M TUIALAHHS.

HNuBecTnnuu
JpyKecTBOTO HE MPaBU UHBECTULIMH B JIMKBUIHH JBJITOBU U KOPIIOPATUBHU LIEHHU KHHUXKA C OTJIE]
Ha TOBa Ja JIUMUTUPA EKCIO3UIIUATA CH 110 KPEAUTEH PUCK.

I'apanuun
ITonuTukara Ha JIpykecTBOTO € 1a 1aBa ()MHAHCOBM rapaHIMK caMo cief pemieHne Ha CpBeTa Ha
Jupexropure.

JIuKBUIEH pHCK

JIMKBUJIEH pUCK BB3HHMKBA IPU MOJOKEHHE, Y€ J[pyKECTBOTO HE M3IBJIHU CBOUTE 3a/IbJKEHUS,
KOraTro Te€ cTaHaT M3MCKyeMH. J[py>KecTBOTO mpuiiara moaxoj, KOHTO Ja OCUIypu HEOOXOIuMuUs
JUKBHUJIEH PECYpC Jla CE€ MOCPEIIHAT HACTBIWINTE 33aIbJDKCHUS IPU HOPMAJIHW WM CTPECOBHU
ycioBHsl 0€3 Ja ce peaqusupaT HENpUEMIIMBHM 3aryOuM WM Ja ce yBpeOu pemyTanusra Ha
HpyxecTBOTO.

Jpy>KeCTBOTO CIEAN PUCKA OT HENOCTHUT Ha CPEACTBA, C IOMOILTA HA MOBTAPSIIH C€ HHCTPYMEHTU
3a IUITaHUpaHe Ha JMKBUAHOCTTA. [lenTa Ha J[py»xkecTBOTO € Aa mojibpxka 6aaHC MEX]Ly CPOUHOCT
Ha TPUBJIEYEHUS PECypC M I'bBKABOCT, UpE3 M3IMOJI3BAHETO HAa OAHKOBH OBBPAPadTH, OaHKOBU
3aeMu, OOJMralMy, MPUBMIETHPOBAHM aKUUM, (MHAHCOB JIM3MHI M HaeMaHE Ha JOTOBOPH 3a
ITOKYTIKA.

Jlpy>kecTBOTO MpaBu (PMHAHCOBO IUIAHUPAHE, C KOETO Ja MOCPEIIHE U3IUIAIAHETO Ha Pa3Xoau U
TEKYLIUTE CU 3aJbJDKCHUs Upe3 cucrema ,,KaleHnapHo IulaHupaHe Ha JBWKEHUE HAa NApUYHUTE
cpeacrsa’. J{py:KeCcTBOTO CBIIO TaKa MMa CKIKOYEHH JOTOBOPHU 3a KPEIAUTHU JIMHUM OT CBBP3aHU
Iuua.

ITazapen puck

[Ta3apeH puck € pUCKbT, IIpU NMPOMSHA Ha Ma3apHUTE LIEHU, KaTO KypC Ha Yy’KJIeCTpaHHa BallyTa,
JIMXBEHU NPOLEHTH WM LIEHH HA KallUTaJOBU MHCTPYMEHTH, JOXOABT HA JPYKECTBOTO WIIHU
CTOMHOCTTA Ha HETOBUTE MHBECTHUIIMU Ja ObAaT 3acerHaru. LlenTa Ha ynpaBieHHETO HA Ma3apHUs
PHCK € J1a yIpaBJisiBa U KOHTPOJIUPA €KCIO3ULIUATA HA M1a3apeH PUCK B IPUEMJIUBU I'PAHULH, KATO
Cc€ ONTMMM3Mpa BB3BpBILIAEMOCTTA. J[pyKECTBOTO ympasisBa LIEHOBUS PUCK KAaTO M3IIOJI3BA 3a
OCHOBA MEKJIYHApOJAHU KOTHPOBKH 3a OINPEIECISHE LIEHUTE Ha MPOJABAHUTE NPOAYKTH U TE3H,
KOMTO OCBILECTBABAT KOPEJALM MKy LEHUTE HA CYPOBHS NIETPOJI U pPeaTu3upaHUuTEe IPOAYKTH.

Basyren puck
JIpy>KeCTBOTO € M3JIOKEHO Ha BaJlyT€H PUCK MPH MOKYNKH W/WIKA MPoAaXOu W/UIU MoeMaHe Ha

18



“UHOPA XOJIUHTI ” AL
Hexkonconuoupan 00knao 3a deiinocmma 3a 2oounama 3agvpuieauia na 31.12.2024 2.

3aeMU Pa3IMYHH OT (PyHKIIMOHAIHATA BalTyTa, OCHOBHO IATCKH JIOJapH.

JIuxseH puck
Jpy>KeCTBOTO yIIpaBJiABa CBOs JIMXBEH PUCK, KaTO ONPEACIA LEIEBO CbOTHOUICHUE HA 3a€MHU C
I1aBallla KbM 3a€MHU ¢ GUKCHUpaHa JIUXBA.

OneparuBeH puck

OnepaTuBeH pUCK € PUCKBT OT MPEKU WM KOCBEHU 3aryou, MPOU3THYAIIM OT IIUPOK KPBI OT
MPUYMHH, CBBP3aHU C TMPOLIECUTE, NEepCOHAla, TEXHOJOTMHTE M HWHQPpPACTpyKTypara Ha
JpyXecTBOTO, KaKTO M OT BBHIIHU (PAKTOPH, PA3IUYHU OT KPEIUTHH, Ma3apHU U JIMKBUJIHU
PUCKOBE, KaTo HalpuMep Te3W, NPOM3THUYAllld OT MpaBHU U PEryJaTOpHU HM3UCKBAHUS U
OOIIONpPHUETH CTAaHJApTH Ha KOPIOPATUBHO MoBeleHHe. OnepaTMBHU PUCKOBE BB3HMKBAT OT
BCUYKH Olepanuu Ha [[pyxkecTBoTO.

Ienta Ha Jlpy»kecTBOTO € J1a ce YIpaBJsiBa ONEPAaTUBHUS PHUCK, TaKa ue Ja ce OaJlaHCHpa MEXTy
n30sArBaHeTo Ha GUHAHCOBHU 3aryOH U yBpeXAaHe Ha penyTanusTa Ha J[pyKecTBOTo, U IUI0CTHATa
e(eKTUBHOCT Ha pa3XoJUTEe M Jla ce M30sArBaT MpoleaypuTe 3a KOHTPOJ, KOUTO OrpaHHYaBaT
MHUIMATUBAaTa U TBOPYECTBOTO.

OcHOBHATa OTTrOBOPHOCT 3a pa3pa0OTBaHE W NMpHJIaraHe Ha KOHTPOJU 3a ONEPATUBHUSI PHUCK CE
Bb3JIara Ha BHCIIETO PBKOBOJACTBO. Ta3W OTTOBOPHOCT C€ MOJANOMAara OT Pa3BUTHETO Ha OOIIH
cTaHgaptyu 3a J[py>XecTBOTO 3a yIpaBJeHHE Ha ONEPaTUBHUSI PUCK B CIICTHUTE 00JIACTH:
® U3UCKBAaHMS 3a TMOJXONAINO pa3npelecsiecHue Ha 3aJb/DKCHHTA, BKIIOUYHUTEIHO |
HE3aBMCHUMO OTOPHU3HUPAHE HA CHCIIKU;
® U3UCKBaHMS 33 paBHSIBAaHE U MOHUTOPHUHT Ha CJEIKUTE;
® CBHOTBETCTBUE C PETYJIATOPHUTE U APYTU IPAaBHU U3UCKBAHUS,
® JJOKyMEHTAaIus 32 KOHTPOJ U IPOLEAYPH;
® U3UCKBaHMS 3a MEPUOJMYHA OlLICHKA Ha OMNEPATUBHUTE PUCKOBE U aJCKBAaTHOCTTA Ha
KOHTPOJIUTE U MPOILICAYPHUTE 3a CIIPABSHE C UACHTU(PHUIIUPAHUTE PUCKOBE;
® W3MCKBAaHMs 3a JIOKJIAJBaHEC Ha ONEPATUBHU 3aryOM W TMPEUIOKEHUTE KOPUTHPAIIN
e CTBUS;
® pa3BUTHUEC HA aBApUIHMU IJIAHOBE;
e 00yueHue U MpohecuoHaTHO PA3BUTHE;
® CTUYHM M OW3HEC CTaHIAPTH;
® HaMmaJsgBaHE HAa PUCKA, BKIIFOYMTEIIHO 3aCTPAaXOBKa, KOraTo TOBA € €PEKTUBHO.

OTroBopHoCTH Ha PHKOBOJCTBOTO

Crnopen 6BArapcKOTO 3aKOHOJATEICTBO, PHKOBOJCTBOTO CJEJBA J1a U3rOTBs (DMHAHCOB OTYET 32
BCsiKa (pHAHCOBA IOJIMHA, KOMTO Ja JlaBa BApHA U YECTHA MPEJCTaBa 3a (PMHAHCOBOTO CHCTOSTHHUE
Ha J[py’KecTBOTO KbM Kpasi Ha roiuHaTa, (PMHaHCOBO MY NpPEACTaBsSHE U MApUYHU MY HOTOLH.
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PBKOBOACTBOTO NOTBBPIK/1aBA, YE € IPUIIATAJIO MOCIEI0BATEIHO aIEKBaTHU CUETOBOIHY ITOJINTUKU
MIPU U3TOTBSIHETO HA TOTUIIHUS (UHAHCOB 0T4eT KbM 31 nexemBpu 2024 . 1 € HanpaBWIIO Pa3yMHH
Y TIPEATa3IuBH MPEIECHKH, IPEANOIOKEHHS U TPUOTH3UTEITHH OLICHKH.

PBKOBOACTBOTO CBIIO MOTBBPXKAABA, Y€ CE€ € MPHUABPKAJIO KbM JICHCTBAIIUTE CYETOBOJIHU
CTaHJApTH, KaTo (PUHAHCOBUAT OTYET € M3TOTBEH HA MPUHIIUIIA HA JIEHCTBAIIOTO APY>KECTBO.
PBKOBOACTBOTO HOCHM OTIOBOPHOCT 3a IMPAaBUIHOTO BOJEHE HAa CYETOBOJAHUTE PETUCTPHU, 3a
1eNech00pa3HOTO YNpPaBJICHUE HA aKTHBHUTE U 3a MPEANPHEMAHETO Ha HEOOXOIUMHTE MEPKH 3a
n30srBaHe U pa3KprUBaHE HA €BEHTYAIHH 3JI0YIIOTPEeOU U IPYT'H HEPEIHOCTH.

PBKOBOACTBOTO CBHILIO MOTBBP:K/IABA, Y€ MPU U3TOTBSIHETO HA HACTOSIIMS JOKJIAJ 3a JeMHOCTTa €
MPEJICTaBUIIO BAPHO M YECTHO PA3BUTHETO U PE3YNTATUTE OT JIEHHOCTTAa Ha APY>KECTBOTO 3a
M3MHUHAINUSA IEPUO/JI, KAKTO U HETOBOTO ChCTOSIHUE U OCHOBHUTE PUCKOBE, MPEJ] KOUTO € U3IPaBEHO.

4. PuHaHCOB aHAJIU3

4.1. OcHoBHM (h)MHAHCOBH ITOKA3aTENN M KOChHUIIMEHTH

2024 r. 2023 1.
Koe. Ha 0011a JUKBUIHOCT 38,2424 45,3423
Koed. Ha Obp3a TMKBUIHOCT 38,2424 45,3423
Koe. Ha He3a0aBHA JTUKBUIHOCT 38,2424 45,3423
Koed. Ha abCOJIIOTHA JTMKBHIHOCT 0,0038 -
JlukeudHocm
50,00 -
40,00 - S
30,00
20,00
10,00
0,00 == —
2024 r. 2023 .
OKoed. Ha o6wwa nMKBMAHOCT OKoed. Ha 6bp3a AMKBUMAHOCT
OKoed. Ha He3abaBHa AMKBMAHOCT OKoed. Ha abcontoTHa NMKBUAHOCT
_1
2024 r. 2023 1.
Koed. Ha ¢hmHAHCOBAa aBTOHOMHOCT 37,2538 44,3559
Koed. Ha 32 11BKHSUITOCT 0,0268 0,0225
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PuHaHco8a a8MOHOMHOCM

EhexTHBHOCT Ha pa3xoauTe 0,9420 0,9798
EhexkTHBHOCT Ha MPUXOJUTE 1,0615 1,0206

EdpekmusHOCM

III. BA’KHU CbBBUTHUSA, HACTHBIIMJIM CJIEd JATATA HA TI'OJUIIHOTO
ITPUKJ/IIOYBAHE

26.02.2025 r.

[TybnukyBaHe Ha TpUMeceueH MEXIWHEH KoHconmaupaH otder Ha ,JHdpa Xonmuur” A/l kbpMm
31.12.2024 rog.
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28.01.2025 rop.
[lyOnukyBaHe Ha TpUMeCEeUeH MEXIMHEH MHIUBUIyalleH oTueT Ha ,,MHbpa Xomauar” Al kbM

31.12.2024 ron.

IV. TIPOT'HO3A 3A BBJAEIIO PAZBBUTHUE HA IPY’KECTBOTO

dakTopu, BEpXY KOUTO PBHKOBOJCTBOTO HA Jpy’KecTBara OT I'pymara Morar Jia oKa3BaTt

BIIHNAHHUC!
° FapaHTI/IpaHe Ha KQYC€CTBCHO U CPOYHO MU3IIBJIHCHUEC HA IPUCTHU MMOPBYKH U
CKIIFOYCHU JOT'OBOPHU.

®dakTopy M3BHH KOHTPOJIA HA IPYKECTBATa OT I pymara:

Toga ca ¢akTopu, BBPXY KOUTO APYKECTBOTO HE € B ChCTOSIHUE JIa OKa3Ba HUKAKBO BIIUSIHHUE, KaTO
Hanpumep (akTopu OT MaKpOMKOHOMHUYecKarTa cpena. TakuBa akropu ca:

* BanyreH Kypc Ha JieBa KbM €BPOTO;

* CtaBKa Ha JaHBK Tedayda M Ha JIPYTUTE JAaHBIHU, ObKUMU oT “NHppa Xommuur” u
npyxecTtBara ot I'pynara;

* CraOuiHo 6JaronpusITHO pa3BUTHE HA UKOHOMUKATa Ha CTpaHaTa;

* HacTprnBane Ha (hopcMakopHU 0OCTOSATEICTBA /MPUPOAHH OCICTBUS M KaTaKIU3MHU/;

* Bb3narane Ha HauMOHAJIHM WHQPACTPYKTYPHH MPOCKTH M (PUHAHCHPAHETO UM OT

dbongosere Ha EC u gbp)aBHUS OIOKET;

* Boennusart konpaukT mexay Pyckara denepamnus u Ykpaiina,

« Eckananusara Ha HanpexxeHneTo B bauszkus N3ToK;

» Knumatuynute puckoBe 1 MaKpOMKOHOMUYECKaTa 00CTaHOBKA;

PBKOBOACTBOTO HE MOKE J1a 1aJie TOYHA ITPOrHO3a KaK MOCIeIUIIUTE OT BOCHHUTE ACUCTBUS MEKTY
Pyckara denepanus u VYkpaiiHa, BOCHHHMAT KOHGIHMKT Mexnay llanectmna w Mspaen u
MPOMEHSAIIaTa C€ MaKpOMKOHOMHUYEcKa OOCTaHOBKA, OMHUCAHH IO-TOpEe M€ C€ OTpa3siT Ha
ObaemuTe (PMHAHCOBH PE3YNITATH U MPUTEKABAHUTE aKTUBU Ha ,,MIHppa Xomaunar* AJl.

V. HAYYHOWU3CJIEJOBATEJICKA U PASBOMHA JEMHOCT
,AHbpa Xonguar” A/l He pa3BUBa Hay4YHOU3CIIEIOBATENICKA U Pa3BOMHA JEHHOCT.

VI. HUHOOPMALIHUA 110 Y/1.39, AJL.2 OT 3AKOHA 34 CHETOBO/ICTBOTO
Wudpa Xonauur AJl He pasnosiara ¢ HeMaTepHallHU PECYPCH.

VII. AHOOPMALUS 11O YJI. 1871 U YJI. 247 OT ThbPI'OBCKHSA 3AKOH

bposm u wnomunannama cmounocm ma npudobumume u npexevpleHume npe3 200UHAMA
cobcmeenu akyuu, 4acmma om Kanumaia, KOsimo me npeocmasiagam, Kakmo u yeHama, no Kosimo
e Cmanano npuooOUSaAHemo U NPexebPIAHEMO.
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[Ipe3 2024 roauna IpyKECTBOTO HE € U3BHPIIBAJIO CACIKHA ChC COOCTBEHH aKITUH.

bpoam u nomunannama cmotinocm ma npumedxcasanume cobcmeeHu aKyuu u yacmma Om
Kanumana, Kosamo me npeocmasisaeam.

Kbm 31.12.2024 r. [IpyXecTBOTO HE IPUTEKABA NPSKO COOCTBEHH AKIIHH.

Bwsnacpascoenuama, nonyuenu obwjo npes coounama om ujieHogeme HA cbeemume — HE ca
MOJTyYaBaHW BB3HATPAXKICHHUSA, MOJ KakBaTto W na ¢ (opma, or ChBeTa Ha AMPEKTOPHUTE HA
HpyxecTBOTO.

IIpuoobumume, npumesicaganume u npexevpieHume om YieHogeme Ha Cbeemume npes 200UHama
akyuu u ooaueayuU Ha OPYHcecmeomo.

K®M kpas Ha oruetHata 2024 1. Ma 4iIeH Ha yrpaBuTeseH oprad Ha “Uurdpa Xomauar AJl, koiTo
MIPSIKO MPUTEKaBa aKIMU OT KanuTtajia Ha JpyxkectBoTo. 1IBo KoncrantTnHoB MBanueB npuTexana
13 319 290 6p. akuum uau 22.82 % OT KamWTala Ha JAPYKECTBOTO. AKIMHTE ca MPUIOOUTH B
npeaxonuu roguan. Kem 31.12.2024 1. npyru unenoBe Ha CbBeTa Ha JUPEKTOPUTE HE IPUTEIKABAT

aKIIMK OT JPYKECTBOTO.

Ha 05.09.2024 r. e my6nukyBano e YBenomenue mo wi. 1486 3IITTLK, oTHOCHO mpomsiHa
Ha JISUI0BO y4acTHe B Kanurtana Ha ,, iudpa Xomauar AJl.

AnTon Bacune boxkoB e mpexBbpimn nakeT oT 13 319 290 6p. akuuu nmm 22.82 % ot
kanutana Ha ,JHppa Xommuur” AJl ma VMBo KoucrantuHoB lBanueB. Ciies M3BBPIIEHOTO
npexBbpisiHe AHTOH BacuneB bokkoB He mpuTeXkaBa [TOBEUE aKLMU OT KalMuTana Ha IIyOIUYHOTO
IPY>KECTBO.

Ilpasama na unenoseme Ha cveemume 0a NpuOOOUBAM AKYUU U OOTUSAYUU HA OPYHCECTNEOMO.
B VYcraBa Ha ApyXecTBOTO HE ca NMPEABHUICHH OTPAHWYCHUS 3a WICHOBETE HAa CHBETHTE Ja
pUI0OMBAT aKIIUU HA JAPYIKECTBOTO.

Yuacmuemo Ha unenoseme Ha cwveemume 8 MBPROBCKU OpYHCECMEaA KAMO HEOSPAHUYEHO
0M20B8OPHU CLOPYICHUYU, NPUMENCABAHEMO HA nogeye om 25 Ha cmo om Kanumana Ha Opy20
OpyoHcecmso, KAKmo u yuacmuemo um 6 YNnpasieHuemo Ha opyeu Opyicecmea uiu Koonepayuu
Kamo npoKypucmu, ynpasumenu Uil 4ieHoge Ha Cb8emil.

3a UBO KOHCTAHTHUHOB UBAHYEB - Ilpencenaren u M3nbauutenen uwieH Ha CJl Ha
,Hppa Xomauar” AJl;
1. “TPAHCUMIIEKC HWHKOPIIOPEUIIIBH” AJl, EHUK
131360015 /B nukBumanus/ — JIukBugaTop;

3a TATAHA XPUCTOBA JUMUTPOBA: - Ynen na C/J;

1. “©OUCKOHCVYJITUHI™ OOJI, EUK 175091933 — Vmpasuten/
CpapyXHUK;
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3a EMUJINA KUPUJIOBA CUMEOHOBA — ne3aBucum wieH Ha C/I, camo B Madpa Xonauur
AJl, HAMa qpyry y4acTus;

Jlocoeopu no un. 2406 om Tvpeo6ckus 3aKoH, CKIOYeHU npe3 200UuHama
[Ipe3 2024 r. apykeCcTBOTO HE € CKIIOYBAIO JOTOBOPU MO cMUCHIA Ha Wi 2400 oT ThproBekus
3aKOH.

VIII. KNIOHOBE HA IPYKECTBOTO
wAHOpa Xonguur” A/l HsiMa perucTprupaHu KIOHOBE.

I1X. U3ITOJI3BAHU ®PUHAHCOBU NTHCTPYMEHTH

WNuBectunimonnuar mnoptrdeitn Ha ,UHdpa Xomnmuur” AJl BriIOuBa MPUTEXKABAHUTE OT
JPY>KECTBOTO aKIMU U JIAJIOBE OT IBILIEPHUTE MY JIPYKECTBA, IPEIOCTABEHU 3a€MH U MPUI00UTH
B3€MaHU 110 I0TOBOPH 32 LIECHU.

X. THOOPMAILUS, CBI'JIACHO ITPUJIOKEHUE 2 OT HAPEJIBA Ne 2 OT 09.11.2021
I'. 3A ITBPBOHAYAJIHO U ITIOCJIEABAIIIO PABKPUBAHE HA UH®OPMAILIUA ITPU
HNYBJINYHO NPEJJIA'AHE HA HEHHHM KHMWXA U JOIIYCKAHE HA IHEHHU
KHHKA 10 TBPI'OBUS HA PET'YJIMPAH ITA3AP.

1. HUngpopmayus, oadena 6 cmouHOCMHO U KOIUHECMBEHO U3PAJCEHUe, OMHOCHO OCHOBHUME
Kame2opuu CMoKu, NPOOYKMU U/uiu npedoCcmageHu YCiyeu ¢ NoCo48aHe Ha mexHus Ol 8 npuxooume om
npooadicou Ha emumenma, coomseemno auyemo no § 10 om oonwvanumennume paznopeodou na 3K, kamo
YSUI0 U NPOMEHUMme, HACMbNUIU NPe3 OMYEmHAma (PUHAHCO8A 200UHA.

Karo apyxecTBo Maiika, 10 TO3M MOMEHT jciiHOcTTa Ha ,,MHbpa XomauHr” ce cBexaa
OCHOBHO JI0 paslpeieiieHne Ha (UHAHCOBHUS pecypc B rpymata. J[pyXecTBOTO MMa 3a IIen Ja
3aJI0BOJISIBA CBOEBPEMEHHO HEOOXOMMOCTTA Ha JIBIIEPHUTE CH JIPY’KECTBA OT 0OOPOTHH CPEICTBA.
[To Ta3u npuunna apysxectBoto peanuzupa 100% punancoBu mpuxoau.

2. Hngopmayus omuocno npuxooume, pasnpeoeneHu no omoeiHume Kamezopuu Oetnocmiu,
BbMPEWHU U GbHWHY NA3APU, KAKMO U UHDOpMAayus 3a u3mounuyume 3a cHaboseane ¢ mamepuan,
HeoOX00UMU 3a NPOU3BOOCMBOMO HA CMOKU UTU NPEOOCMABAHEMO HA YCIyau ¢ OMpassieane cCmeneHma Ha
3a6UCUMOCI NO OMHOWIEHUe HA 6CEKU OmoeneH npooasay uiu Kynysau/nompebumen, Kamo 6 ciyuai ye
OmHOCUmMenHuAm O HA HAKOU om max Haoxevpas 10 Ha cmo om pasxooume uiu npuxooume oOm
npooasxcou, ce npedocmass UHGOPMaAYUa 3a 8CAKO Jiuye NOOMOENHO, 34 He208uUs 05l 8 NPooaxcoume uiu
NOKYNKUme u 8pvb3Kume My ¢ eMumeHma, cbomeemuo auyemo no § 10 om donvinumennume pasnopeoou Ha
3HIK.

»2AHOpa XonauHr” e ApyKecTBO, ONepUpalio H3IUI0 Ha Obarapckus maszap. Tei Kato
JpYy>KECTBOTO HE H3BBPIIBA NPOM3BOACTBEHA JEHHOCT, HsSMa HM3TOYHHUIM 3a CHAOAsSBaHE C
MaTEepUAIN U YCIIYTU.

3. Unghopmayus 3a cxnouenu coujecmeenu coenxu.
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Kato xonnuHroBo apyxecrtso, ,,Muppa Xonauur” AJl He pa3BuBa ThProBcKa JEHHOCT.

4. HUngopmayus omHoCcHO cOenKkume, CKIOUeHU MencOy eMUmenma, CbOmeenHo auyemo no § 10
om donvaHumennume paznopeoou na 3K, u cevpzanu muya, npe3 omuemnusi Repuoo, NPeosioNCeHUs 3a
CKII0YBAHE HA MAKUBA COCIKU, KAKMO U COCIKU, KOUMO CA U36bH 00UHATIHAMA MY OCUHOCM UlU CoUjeCMEEHO
ce OMKIOHABAM OM NA3GpPHUME YCLO0GUs, NO KOUMO eMUMeHmwm, Cvbomeemno auyemo no § 10 om
oonwanumennume pasnopeobu na 3IILK unu ne2060 0vuyepHo Opyscecmeo, e Cmpana ¢ NOCOY6aHe Ha
CMOUHOCMMA HA COENKUMe, XapaKkmepa Ha C8bP3AHOCHMA U 8CIKA UHGOPMAYUsL, HeOOX0OUMA 34 OYEHKA
HA 8b30elCMBUEmO bPXY (QUHAHCOBOMO CLCMOSHUE HA eMUMEHmd, CbOmeemHo auyemo no § 10 om
donvanumennume pasnopeoou na 3IIIIK.

[Ipe3 2024 r. He ca CKIIOYBAHU CAETKHU U3BBH OOMUYaiiHaTa IEWHOCT Ha APYKECTBOTO WITU

TaKWBa, KOUTO CHIIECTBEHO CE OTKJIOHSBAT OT MA3apHUTE YCIOBUSI.

XapakTepa Ha CBBP3aHOCTTA € JPYKECTBA, B YIPABICHUETO, HA KOUTO ydYacTBaT JIMIIA,
ynpasinsaBamu ,,Jnppa Xonguar”.

5. Unpopmayus 3a cvoumus u noxkazamenu ¢ HeoOUHUAeH 3a eMUMEHMA, CbOMBEEeMmHO
auyemo no § 10 om donwvanumennume paznopeoou na 3K, umawu covlecmeeHo SAUAHUE 8bPXY
oeliHocmma My, U peaiu3uparume om He2o NPUxoou U U38bpuleHu pazxoou, OYeHKa Ha GIUSHUENO
UM 8bPXY pe3yimamume npe3 mexKyujama 200uHd.

[Ipe3 oT4yeTHUS MEpHUO] HE ca HACTHIIBAJINM HEOOWYANHU 3a JPYKECTBOTO CHOUTHS, KOUTO
CBIIIECTBEHO J1a TOBJIUSAT ACHHOCTTa My U (PMHAHCOBUS PE3YJITaT.

6. HUngopmayus 3a coenxu, 600eHu u3BbHOANAHCOB0 - Xapakmep u OusHec yel, Nocouéame Ha
¢unancosomo 8v3odelicmsue Ha coerkume 6bpxy 0eUHOCMMA, aKo PUCKbM U NOA3UMe OM me3u COenKU ca
Cchlujecmeen 3a eMumenma, Cbomeemno auyemo no § 10 om oonvinumennume paznopeodou na 3K, u
aKo pasKpugaHemo Ha masu UHGOPMAYUs e CobUeCMBEHO 3a OYEHKAMA HA QUHAHCOBOMO CbCMOsAHUE HA
eMumenma, cCbomeemno auyemo no § 10 om oonvinumennume pasnopeoou na 3K

3anbanaHcoBUTe akTUBH Ha ,, IH(ppa XonauHr” B pazmep Ha 1 765 X.JB. ca popMHUpaHu OT
MIPEBUILICHNETO Ha HOMUHAJIHATa CTOMHOCT HaJl OaJlaHCOBaTa CTOMHOCT (IieHaTa Ha MPUI00HUBAHE)
Ha B3eMaHUs 110 IOTOBOpH 3a 1ecud. [logpoOHa nHpopManus me Obe OOBECTEHA B OTYCTUTE IIPH
HaJIMYWE Ha JBUKECHHUE M HACTHIIBAHE HAa MTPOMSHA B cajjara .

1. HUngopmayus 3a 0anoeu yuacmus Ha emumenma, cvomeemno auyemo no § 10 om
Odonvanumennume pasnopeoou na 3K, 3a ocHognume my uneecmuyuy ¢ cmpaHama u 6 4yxicouHa (8
YeHHU KHUNCA, (DUHAHCOBU UHCMPYMEHMU, HeMAMEPUAIHU AKMUBU U HEeOBUNCUMU UMOMU), KAKMO U
ungecmuyuume 8 OsI06U YEHHU KHUICA U3GbH He208ama 2pyna npeonpusmus no CMUcvid Ha 3aKona 3a
CUemo800CMEOmo U U3SMOYHUYUmMe/Hauunume Ha GUHAHCUpaHe.

WNuBectuiiuute Ha ,Mudppa Xommuar® AJl ca wu3IsUI0 B JbLIEPHH ApPY>KECTBA.
KopnoparusHara cTpykTypa, IpeacTaBsiia Is7I0BOTO y4acTHe, € MpeacTaBeHa rpaduvHo:
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+VH®PA XOJIOVHI"”
Al

100% 100%
“VIndpa buwinuar” “Burex Ctpon”
EOO[], EOO[,
2

100% 100% 100 %

,VIHdpa AxTus” ~VHdppa Vmotn” ,VIHdpa Penyeric”
EOO], EOO]I, /B nukBumariis/ EOO]] /B nmukBumars/
3 4 5

100%
Mudpa xppmany 'MOx
/B TUKBUAAIs /
6

8. HUngpopmayus ommocno cknouenume om emumenma, cvomeemuo auyemo no § 10 om
Odonvanumennume pasnopeoou na 3K, om He2060 Ovuwepno Opysicecmeo, 6 KaA4ecmeomo um Ha
3aemononyuamenu, 002080pu 3d 3aem ¢ NOCOY6AHe HA YCIOBUAMA NO MAX, 6KIOUUMENTHO HA KpatHume

CpPOKoee 3a usnjiawiane, Kakmo u qubopmauuﬂ 3a npe()ocmaeenu capasyuu u noemaHe Ha 3A0BIIHCEHUS.

Cajjia Ha IJIABHMIIM 110 3a€MH, MOJIY4Y€HH OT CBbP3aHu Jiuna B rpynara — 31.12.2024

3aabJKeHus 3anbJKeHAs
Kpeautop

no 1 roquua Haja 1 roouna
Wudpa bumauar EOO/ 15

Kem 31.12.2024 r. He ca mpenocTaBsHM TapaHIUU MU OOE3MeUeHHs] MO CKIIOUEHHUTE
JIOTOBOPH 32 33AbJDKEHUS Ha J[pyKecTBOTO.
He ca npenocraBenn rapaHuuu 1 ode3nedyeHusl.
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9. HUnpopmayus 3a omnycnamume om emumenm, cvomeéemno om Jauye no § 10 om
donvanumennume pasnopeoou na 3K, uiu om mexnu OvugepHu opysicecmsa 3aemu, npedoCmassanHe Ha
2apanyuy uiu noemMame Ha 3a0bIdCeHUs 00Wo KoM e0HO Juye Ul He2080 OBUWEPHO OPYICECMEBO,
BKIIIOYUMENHO U HA CEbP3AHU TUYA C NOCOUBAHEe HA UMeHa uiu Haumenosanue u EUK na auyemo, xapakmepa
HA  83AUMOOMHOWEHUSING MeNCOYy eMUMeHma, CbOmeemHo auyemo no § 10 om oOonviHumenHume
pasnopeobu na 3K, umu mexnume OvuepHu OpysHCecmea u JTUYemo 3aeMOonoIyyamen, pamep Ha
HeusniameHama 21asHuYa, TUX6eH NPoYeHn, 0ama Ha CKII0Y8aHe Ha 0020680pd, KPAeH CPOK HA NO2ACA8AHe,
pasmep Ha noemo 3a0vidiceHue, CneyupuuHu YCio8us, PasiudHu om NOCOYeHume 6 masu paznopeooa,
KaKmo u yeima 3a KOsimo ca OmnyCHAmu, 8 Cy4atl 4e ca CKIIOYeHU Kamo yenesu.

Bcuuku cpencTBa, OTITYyCHATH € IOTOBOPHTE 3a 3a€M, ca 32 000POTHHU CPEICTBA.

Cayiia Ha INIaBHUIIM 110 32€MM, ITPeIOCTABEHM HA CBbP3aHM Juna B rpynara — 31.12.2024r.

B3emanus

1o 1 ronuHa
Kpenurononyuares

BpyTHa croiinocT Oobe3neHKH Bamlﬂcosa
CTOHHOCT

Hudpa Peiinyeiic EOO]] 1 - 1
Burex Ctpoit EOO/] 1 - 1
Nudpa Axtus EOOJ] 1 - 1

CaJjiia Ha IJIABHUIM 110 B3€MAHUA 110 IIECHH OT CBBHP3aHHU JIMIIA B I'pynaTa - TeKyla roamHa

B3emanus
1o 1 ronuna
Cpbp3aHo Juue
. BanancoBa
BpyTHa cToiiHoCcT O0e3ueHkn N
CTOUMHOCT
Hudpa Peiinyeiic EOO]] 505 505
Burex crpoit EOO/] 8 204 8 204
Hpe,lIOCTaBeHH 3a€MHU HA HECBbP3aHU NMPECANPUATHA
Croiinoct
raasuuna | CroiinocT
KbM JIMXBH KbM
31.12.2024 | 31.12.2024 O6e3neuenus/
KpenuronoJyuaresn Baayra JI. % | "000 000 Magex Tapanuuu
KopnopaTuBHu KpeauTu
3aemononyuaren 1-1OJI, peructpupano B benrapus | BGN 4% 66 46| 31.12.2019 | Hama
3aemononyuaten 2-FOJI, peructpupano B bearapus | BGN 4% 2 - | 05.12.2015 | Hama
O6ur0: 68 46

10. Anpopmayus 3a usnonzeanemo Ha cpedcmeama om U38bPUIEHA HOBA eMUCUS YeHHU
KHUJCA npe3 OmuemHuus nepuoo.
[Ipe3 2024 r. ,,Undpa Xoaauur” He € U3BHPIIBATIO HOBA €eMUCHS [IEHHU KHIKA.
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11. Ananusz na cvomHOWlEHUEMO MeHcOy NOCMUSHAmume @QUHAHCO8U pe3ymamu,
ompazenu 6v8 YUHAHCOBU OMYem 3d PUHAHCOBAMA 200UHA, U NO — PAHO NYOIUKYBAHU NPOSHO3U
3a me3u pe3yimamu.

Hsima chiecTBeHN MPOMEHU BBB (DMHAHCOBHTE PE3YJITATH OTYCTEHH 32 TOJUHATA CIIPSIMO
MyOJIMKYyBaHUTE MPOTHO3U.

12. Ananuz u oyemka na NOAUMUKAMA OMHOCHO YRPAGICHUEMO HA (YUHAHCOBUME PEeCypCu ¢
NOCOUBAHE HA 8bIMOICHOCHUME 30 0OCIYIHCBAHE HA 300BINCEHUMA, e6eHMYANHUmMe 3anIaxu U MepKu,
KOUMO eMUmeHmsm, CbOmeemHo auyemo no § 10 om oonwinumennume pasznopeoou na 3K, e

npeonpuen uiu npedcmou 0a npeonpueme ¢ 021e0 OMCmpaHsIEaHemo um.
[Ipe3 otuetnus nepuon ,,Muppa Xonauur’AJl He e Teriua OaHKOBU KPEIUTH.

13. Oyenka na 6wv3MONCHOCMUME 34 Peanu3ayus HA UHBECMUYUOHHUME HAMEPEHUsl, C
nocousane Ha pasmepa Ha pasnoidazaemume cpeoCmed u Ompasseane Ha 6b3MONCHUNE NPOMEHU 6
cmpykmypama Ha (ouHaHcupane Ha masu OeuHoCm.

He ce mmanupar uaBecturmu 3a 2025 roj.

14. Hngpopmayusn 3a nacmvnuiu npomenu npe3 omuemuusi nepuod 6 OCHOBHUME MPUHYUNU 3d
ynpasienue Ha eMumenma, CbOmeemuo auyemo no § 10 om donvinumennume pasnopeodou na 3K, u
Ha He208ama epyna npeonpusimusi N0 CMUCHAA HA 3aKOHA 3a C4emo800CMEOmO.

[Ipe3 oTueTHMs MEepuoOa HE Ca HACTBHIBAJIM MPOMEHH BBB BBTPCIIHUTE MpaBujiIa M
KOHTPOJIHATA Cpella 3a yIpaBJICHUE Ha APYKeCTBOTO. M3BbpIICHUTE MPOMEHU B HKOHOMUYECKaTa
rpymna Ha ,,H}pa Xonauar ca noapoodHo omucanu B Paznen I, II u [X T. 7 oT HacTosmus qokman.

15. Ungpopmayus 3a ocnoenume xapakmepucmuxku Ha NPuiaanume om emMumenma, CbOmeemHo
auyemo no § 10 om donwvanumennume pasnopedou na 3K, 6 npoyeca na uzeomesne na punarcosume
omuemu CUCmema 3a 8bmpeulen KOHMpOJL U CUCIEMA 3d YNPAGIeHUe Ha PUCKOGe.

JpyxecTBOTO MMa pa3paboTeHa U (PyHKITHOHHUpAIIAa CHCTEMA 3a BBTPEIICH KOHTPOJI, KOSITO
rapaHTHpa IPABUIIHOTO WIACHTU(UIIMPAHE HA PUCKOBETE CBBP3aHM C JIEHHOCTTA Ha JIPY)KECTBOTO.
PBKOBOJICTBOTO € ocHrypwsio (PYHKIIMOHHUpPAHE HAa CHCTEMHUTE 3a OTYETHOCT M pa3KpHBaHE Ha
nHpopmarus.

16. HUnpopmayuss 3a npomenume 6 ynpagumenHume u HAO3OPHUME OpP2aHU Npe3

omuemuHama QuUHaAHCO8a 200UHA.
[Ipe3 oTueTHHS IEpUOJT Ca HACTBHITWIIM IIPOMEHU B YIIPABUTECIHUTE U HAJ30PHHU OPTaHU.

HpY)I(eCTBOTO CC IIpcacTaBjisiBa CaMO U CAIUHCTBCHO OT HNBo KoncranTunos UBanues.

Ha 03.10.2024 r. Mo KoncrantunoB HMBanueB e Bmucan B TPPIOJIHII, karo
W3nbnautenen wieH Ha CbBeTa Ha JIMpEKTOpUTE U IIPEICTaBIIABAI IPYKECTBOTO.

17. Ungpopmayus 3a pazmepa na 6v3nacpadxicoeHusma, Hazpaoume u/unu NOAZUMe HA 6CeKU Om
ujeHogeme Ha YnpagumenHume u Ha KOHMPOIHUMe OPeanU 3d OMYEMHAMA PUHAHCOBA 200UHA, U3NAAMEHU
om eMumenma, Koumo He e nyOiuyHo OpPYICecmeo, CbOmMeemHo auyemo no § 10 om donviHumennume

pasznopeoou na 3K, u Hecosu OvlyepHu Opyicecmed, He3asUCUMO Om moea, 0anu ca OUIU 6KI04YeHU 8
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pasxooume HaA eMUMEHMA, KOUmMo He e NYyOnuyHo Opydcecmeo, cvomeemuo auyemo no § 10 om
Odonvanumennume pasnopeoou wna 3K, ww npousmuuam om pasnpedeneHue Ha nedarbama,
BKAIOUUMETHO
A) nonyuenu cymu u HenapuuHu 8b3HASPANHCOEHUS
[TonydyeHuTe Bb3HArPAXKJACHUS OT WICHOBETTE HA YIPABUTEIHUTE U KOHTPOJIHUTE OPraHu
ca orrcanu nmoapooHo B Paznea VII. Uudopmanus mo wi. 1871 u wi. 247 ot T3. Ilpe3 2024 1.
JIPY’KECTBOTO HE € JABAJIO MAPUYHU U HENAPUYHU Bb3HATPAKIACHUSA.
b) ycrnosnu unu pazcpouenu 6v3nepasxcoenus, 6b3HUKHANU Npe3 200UHAma, 00pu U aKko
Bb3HAPANCOCHUEMO Ce OBIIHCU KbM NO — KbCEH eman,
JpyKeCcTBOTO HAMA YCIOBHU WJIM Pa3CPOUYCHHU Bb3HATPAKICHUS.
B) cyma, ovnocuma om emumenma, kotimo ne e nyoIuuHO OpYHCECMB0, CoOMBEEMHO IUYENO NO
§ 10 om Odonwvanumennume pasnopedou na 3K, umu nHecosu Ovwepru Opyscecmea 3a usniaujane Ha
nencuu, obesujemenuss NPy NEHCUOHUPAaHe Uiy opyau nooooHu obe3uemeHusl.
SAHOpa Xonauur” AJl u HeroBuTe IbIIEPHU JAPY>KECTBA HE IbJDKAT CyMHU 3a H3IUIAIIAHE Ha
MIeHCHUH, 00€3IIETECHUS TP IICHCHOHUPAHE WJIH IPYTH MOJ00HU 00€3IIeTCHMSI.

18. 3a nybauunume Opyscecmea — ungopmayus 3a npumedicaganume om uieHogeme Ha
YnpagumenHume u KOHMpPOIHUmMe Opeanu, NPOKYpUCmume U UCUUSL PbKOBOOEH CbCMA8 AKYUU Ha
eMumenma, GKIOYUMETHO aKyuume, NPUMENCABAHU OM BCEKU OM MAX NOOMOENHO U KAmo
npoyenm om aKyuume om 6CeKU Kidac, KaKmo u npedocmagenume um om emumenma onyuu 8bpxy
He208U YeHHU KHUNXCA — U0 U pasmep HA YeHHUme KHUNXCA, 8bpX)y KOUmMOo ca yupeoeHu onyuume,
yeHa Ha YnpadicHABAHe HA Onyuume, NOKYNHA YeHd, aKko UmMd makaea u cCpoK Ha onyuume.

[TonpoGHa undopmarys 3a MpUTEKABAaHUTE OT WICHOBE HA YIIPABUTEIHUTE U KOHTPOJIHUTE

OpraHy akiuu Ha apyxkecTBOTO € naaeHa B Pasgesa VII. Undgopmanus no 4. 1871 u wi. 247 ot
T3

19. Unghopmayus 3a uzeecmuume na 0pysHcecmsomo 002080pPeHOCMU (BKIIOUUMETHO U C1e0
NPUKTIOYBAHEMO HA (PUHAHCOBAMA 200UHA), 8 Pe3yIMam HaA Koumo 6 Ovoew, nepuoo mozam 0d
HAcmunsam nNpoMeHUu 6 NPUMeNCaéanusi OMHOCUMeNeH Ol aKYuu Ui 00aueayuu Ha HACmosiuyu
AKYUoOHepu U 0OIUSAYUOHEPU.

KbpM MOMEHTa Ha M3rOTBSHE HAa HACTOSIIMS JOKJIAJ] Ha JPYKECTBOTO HE Ca WU3BECTHH
HUKAKBU JIOTOBOPEHOCTH, B PE3yJITAT HA KOUTO B OBJCI] MEPHOJ MOraT Jia HACTBIST IPOMCHH B
MPUTEKABAHUS OTHOCUTEIICH JISUT aKIIUU Ha HACTOSIIY aKIIHOHEPH.

20. Ungpopmayus 3a sucswu cvOeOHU, AOMUHUCTIPAMUSHU ULU APOUMPANCHU NPOU3BOOCMEA,
Kacaewu 3a0vadiCeHUs UM 63eMAnUs HA eMumenma, CbomeemHuo auyemo no § 10 om donvanumenHume
pasznopeoou ua 3K, 6 pazmep navi-manxo 10 na cmo om cobcmeenus My Kanumali, ako oowama
CMOUHOCI HA 3A0BIANCEHUAMA UMY 63eMAHUAMA HA eMUMEHMA, Ccbomeemuo auyemo no § 10 om
donvanumennume pasnopeoou na 3K, no ecuuxu obpasysanu npousgoocmea naoxewvpas 10 na cmo om

cobCcmeeHUss My Kanumai, ce npedCcmaegst UHGOpMayus 3a 8CAKO NPOU3E00CNEO NOOMOENHO.
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JIpy>KecTBOTO HAMA Jiejia Kacaelly 3aIbJDKCHUS WM B3eMAaHUS HA EeMUTEHTA B pa3Mep Hai
—Manko 10 Ha cTo OT cOOCTBEHHS My KaluTal.

21. Jlannu 3a oupexmopa 3a 6pv3Ku ¢ UHGECMUMOPA, GKIIOYUMENHO meledon u adpec 3a
KOPeCnOHOEHYUSL.

CeriacHo m3uckBanusTa Ha wi. 116r 3IIIILK, B apyxecTBoTo Ha TpyAOB AOrOBOp, Ha
JUIbKHOCT JlupeKkTop 3a Bpb3KU C MHBecTUTOpUTE, € Ha3HaueH Pocen YasnapoB CroiiHeB. 3a
KoHTakT — anpec: Tp. Codus 1612, paiion ,, KpacHo ceno®, Oyn. ,,Ilap Bopuc I1I” Ne 126; ten.
+359 882 275 515; e-mail: office@infraholding.bg.

XI. HHOOPMAILUA, CBIJTACHO IIPHUJOXEHUE 3 OT HAPEJIBA Ne 2 OT
09.11.2021I'' 3A TIIBPBOHAYAJIHO U MNOCJIEABAIIO PA3ZKPUBAHE HA
HHOOPMAIMA TP NIYBJINWYHO IIPEJJIATAHE HA HNEHHHM KHHXA U
JOINYCKAHE HA IEHHHU KHU’KA 10 TbPI'OBUSA HA PEI'YJIUPAH ITA3AP.

1. Ungpopmanyus omnocno yennume KHudxz#ca, KOUmMo He ca 0ONYCHAMU 00 MBbP206US HA
pezynupan nazap 6 Penyonuxa bvacapus unu opyza 0vpicasa uieHka.

Kamuranst Ha ,,MHDpa Xommuuar” AJl e B pasmep Ha 58 362 963 seBa, pasnpenciieH B
58 362 963 Oposi 00MKHOBEHHM, TIOUMEHH, 0€3HAJIUYHH, CBOOOJAHO NMPEXBBLPJsieMU AKIHHU C
NMpaBo Ha rJjac, ¢ HOMHHaJIHA CTOWHOCT 1 (egwH) yneB Bcsika. CTO MPOIIEHTa OT aKIMUTE Ha
JPYKECTBOTO ca JINCTBaHM Ha ,,bbirapcka ®onmoBa bopca — Codus” A/l

Kbm 31.12.2024 r. cTpykTypaTa Ha aKIIHOHEPHTE, € KaKTO CIIe/Ba:
. OpUAHYecKH Juua - 16, 00mo npurexaBamu 44 682 172 6p. akuuu;
. (pusuveckuTe una - 96, 06mo npuresxkapamm 13 680 791 6p. akum.

JpyXecTBOTO HsIMa IIEHHHU KHIXka, KOUTO HE ca JIOIMyCHATH JI0 ThPrOBUs HA PEryJIMpaH rnazap
B Peny6nuka buarapus winu apyra abpikaBa 4ieHKa.

2. Ungpopmayua omnocno npaKkomo uiu HenpaKomo nPUmMeHcasane Ha 5 Ha cmo uau
noseue om npasama Ha 2714c 8 0OULOMO CHOPaAHUE HA OPYHCECMEOMO, BKNIOUUMETIHO OAHHU 34
aKyuounepume, pazmepa Ha OAIN060MO UM yUdcmueu U HA4uUHd, NO KOIMO ce NPUmMeHcasam
me3u aKyuu.

[Tetuma akumonepu B ,,MHppa Xonguur” AJl, eqHo GU3NYECKO U YETHPU FOPUIUUYECKH
TuIa, NpUTeKaBaT moseue oT 5% OT mpaBara Ha riac B 001moTo ce0panue kbm 31.12.2024r.:

e HBO KOHCTAHTHUHOB MUBAHYEB - 22.82 %

o ,LUMO PUJIA” EA/l, EUK 201397425 — 29.19 %;

e ,BBJITI'EPUBH XOTEJIC CbPBUCHU3” EA/l, EUK 131225665 — 12.48 %;
e ,BABO 2012” EOO/l, EUK 201884835 — 20.73 %;

e ,,AUKM UMO*“ EAJl, EUK 202707930 — 5.16%;
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3.lannu 3a akyuonepume cvc cneyuanaHu KOHMPOIHU NPAGA U ONUCAHUE HA Me3U
npasea.
Jpy»kecTBOTO HsAMA aKIIMOHEPH ChC CHELUAIIHA KOHTPOJIHU IIPaBa.

4. Cnopasymenus mexcoy aKkyuonepume, KOUmMOoO ca U36eCMHU HA OPYHCECMEOMO U
Koumo mozam 0a 006e0am 00 0ZPAHUYEHUA 6 NPEXELPIAHEMO HA AKYUU UL NPAGOMO HA
2nac.

Ha npysxecTBOTO HE ca U3BECTHM CIIOPAa3yMEHUS MKy aKIIMOHEPH, KOUTO OMXa MOTJIH J1a
JIOBEJIAT /10 OFPAaHUYECHUS B IPEXBBPIISIHETO HAa aKIIMK WIH MTPaBOTO Ha IJIac.

5. Cougecmeenu 002060pu HA OPYIHCECMEOMO, KOUMO NOpaxcoam Oeiicmeue, U3MeHam
ce uiu ce npeKpamsaeam nopaou NPOMAHA 6 KOHMPOIA HA OPYHCECHIBOMO NPpU
ocvulecmesnsane Ha 3a0bAHCUMEIHO MBP2060 NPEOIazane, U NOC1eOUUmeE Om MAX, OCECH 6
cayyaume, KO2amo pasKpueanemo Ha mazu uHpopmayus moxce 0a PUYUHU CEPUO3HU 8PedU
Ha OpyIHcecmeomo; U3KaI04eHueno no NPeOxXo0HOmo u3peueHue He ce npuiaza é cayuaume,
K02amo Opyxcecmeomo e ObHCHO 0a pa3Kpue uHgopmayuama no cuiama Ha 3aKoHa.

[Ipe3 oTyeTHUS TEpHOJ HsAMA CKIIOUYEHH CBHIECTBEHU OTOBOPH, KOWUTO TOpaXKJaaT
NecTBHe, U3MEHSAT Ce WIM ce MpEeKparsBaT Mopaau MpoMsiHa B KOHTPOJIA Ha JIPYKECTBOTO IpU
OCBIIECTBSIBAHE HAa THProBO MPEIOKEHHE.

NHOOPMALUA U ITPOMEHHU B HEHATA HA AKHUUTE HA IPYXECTBOTO

Kbm 31.12.2024 ron. kanuTarbT Ha IPY>KECTBOTO € B pa3mep Ha 58 362 963 (metaecer u
oceM MHJIMOHA TPHCTA IIECTAeceT W JBe XWISIIM 1eBeTCTOTHH IecTAeceT M TPH) JieBa,
pasnpeneneH B 58 362 963 6posi 0OMKHOBEHU, TOMMEHHH, 0€3HAIMYHU, CBOOOIHO MPEXBHPIISICMH
aKIMK C IPaBO Ha Tjiac, C HOMHHAIHA CTOMHOCT 1 (€1MH) JieB BCsKa.

AKIuuTe Ha APYKECTBOTO ce ThpryBar Ha beiarapcka ®onmoa bopca — Codus A/l
AaTtepHaTtuBeH na3ap - BaSE Market, Cekrop: CTpouTtesicTBO 1 HHPPACTPYKTypa.

JAHHU 3A EMUCHUATA:

Bopcos kox: INFH/RA8

ISIN kox Ha emucusra akuun: BG 1100004081
CFIl kox: ESVUFR

FISN xox: INFRA/SH BGN58362963

3anepuona 01.01.2024 r. - 31.12.2024 r., HsIMa CKJIIOUEHU CIEIKH C aKI[UU Ha PYKECTBOTO
Ha OopcoB maszap.
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“UHOPA XOJIUHTI ” AL
Hexkonconuoupan 00knao 3a deiinocmma 3a 2oounama 3agvpuieauia na 31.12.2024 2.

[Tocnennara cnenka ¢ akiuu Ha J[py>XecTBOTO Ha peryiupan mazap € Ha 15.12.2022 r., 3a
naket oT 8§70 nora Ha nieHa ot 0.007 nB.

[MazapHata kamuTtamu3anusi Ha apyxkectBoro kbM  31.12.2024 1. Bbp3mM3a  Ha
408 540.74 ns.

Codus, m. mapt 2025 r.
bus, P Digitally signed by IVO

IVO KONSTANTINOV konstanTINOV IVANCHEV
IVANCHEV Date: 2025.03.25 11:25:28

[IpencrasnsBant; +02'00'

/ABo Koucrantunos WBanuyeB - U3mbiIHUTENCH
uyined u [Ipencenaren na ChBeTa Ha JTUPEKTOPUTE HA
"UHP®PA XOJIUHI" AJl/
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INFRA HOLDING PLC

JIOKJIAJI 3A TIPUJIATAHE HA TIOJIMTUKATA
3A Bb3HATPAXKJIEHUSATA HA YWIEHOBETE
HA CHBETA HA TUPEKTOPUTE
HA ,,MH®PA XOJJIUHI” ATl
3A 2024 .

cbriacHo 4wi. 100H, aj. 4, 1. 5 ot 3AKOHA 3A ITYBJIMYHOTO ITPEJAJIATAHE HA
HEHHU KHUXA /3IITIK/, BB Bpb3Ka ¢ . 12, an. 1 OT HAPEJIBA Ne 48 OT 20 MAPT
2013 1. 3A UTBUCKBAHUSATA KbM Bb3HATPAXKIEHUSATA, uznagena or
KOMUCUATA 3A DUHAHCOB HAI30P, o0H., /IB, op. 32 ot 2.04.2013 r.,
(,LHAPEJIBA Ne 48”)
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https://sofia.obshtini.bg/doc/4000544/0/

|. OB ITOJIOKEHU A

1. Hacrosmumsr Hoknan 3a npwiarasero Ha [lonuTukara 3a Bb3HarpaxJIeHHUsTa HA WICHOBETE Ha
CoBera Ha [Qupekropure Ha ,,MHOPA XOJIUHI™ AJl, € U3roTBeH U NMPUET B CHOTBETCTBUE C
n3uckBanusaTa Ha Hapenda Ne 48 ot 20.03.2013 r. 3a u3uckBaHUsITa KbM Bh3HArpaxaeHusta/Hapenda
Ne 48/ u Hapenba 3a usmenenue u nonbiHeHne Ha Hapen6a Ne 48 ot 20.03.2013 r. 3a n3uckBaHusTa
KbM BB3HarpaxacHusra (00H., JIB, Op. 41 ot 21 wmaii 2019 r.), um3manenn ot Komwcus 3a ¢uHaHCOB
Haop /KOH/.

2. ,2MHO®PA XOJIJIUHI™ AJl npunara [lomuTukata 3a BB3HATPAKICHHUATA HA YWICHOBETE Ha
CoBeta Ha JlupekTOopuTe B CHOTBETCTBHE HOPMATUBHHUTE M3UCKBAHUA 3a MyOJUYHUTE JPYKECTBA,
LETTUTE, TBJITOCPOUYHUTE UHTEPECH U CTpaTerHsTa 3a ObJCIIO pa3BUTHE HA [[pyKeCTBOTO, 3a7I0KEHU B
lNogumams mokman 3a aerHoctTa M ¢ IIporpamara 3a mpuiaraHe Ha MEXKIYHAapOJIHO MPU3HATHUTE
CTaHAapTH 3a J0OpPO KOPIIOPATUBHO YIPABJIEHUE, KAKTO U HA OCHOBA Ha (PMHAHCOBO-MKOHOMUYECKOTO
My CBhCTOSIHUE Ha (pOHA HA TUHAMHUYHHUTE MIPOLIECH TE€YAllll B CBETOBHATA HMKOHOMUKA.

3. CeBerbT Ha jupekropute Ha ,MHO®PA XOJIUHI™ AJl otroBaps M JOKIa/aBa 32 CTPUKHOTO
npriaraneto Ha [TommTrkara 3a Bb3HATPAXKICHUS U CIICIU 32 HEHHOTO MEPUOINIHO H3MEHEHHE, aKO
TaKoBa C€ Hajlara, KakTo mopajau (GakTopu B CaMOTO APYKECTBO, Taka M OT oOIaTa OOIEeCTBEHO
WKOHOMHYECKa 00CTaHOBKA B CTPAaHATA M MU3BHH Hesl.

4. B llonmutukaTta 3a Bb3HArpakJeHusTa, usrorseHa ot CwBera Ha mupekropure Ha ,,UH®PA
XOJIUHI™ Al u yrBbpaeHa ot OOmOTO chOpaHWe Ha aKIMOHEPHUTE, Ca 3AJETHATM HIKOJIKO
OCHOBHM TIpUHLIMIA TPU ONpEACIsSHE Ha BB3HAIPaKICHMATA Ha 4icHoBere Ha C(CbpBera Ha
TUPEKTOPUTE, KAKTO CIICIBA:

e OcwurypsiBaHe Ha HaJISKJHO U €()eKTUBHO YIPaBJICHHE HA PUCKa;

e (CpOTBETCTBUE C LIETNUTE, IEHHOCTUTE U CTPATEruATa 3a Pa3BUTHE HA [[py:KeCcTBOTO;

e [lpunarane Ha MEpKH 3a IPEOTBPATSBAHE HA KOH(DIMKT Ha UHTEPECH;

e C(CpotBerctBue ¢ IIporpamara 3a mpuiaarane Ha MEKAYHAPOJHO IPU3HATUTE CTAaHAAPTH 3a
J00pO KOPIOPATUBHO yIpaBjeHue, pueTa oT ChBeTa Ha TUPEKTOPUTE.

Il. AH®OOPMALIUSA CBIVIACHO 4JI. 13 ot HAPEJIBA Ne 48

1 UWudopmanusi OTHOCHO Mpoleca Ha B3eMaHe HA pelIeHUs] NPH oOmNpeaesiHe Ha
MOJIUTHKATA 32 Bb3HATPAXKIEHUSTA, BKIIOYUTEIHO, aKO € NMPHJI0KHMO, WHpopmanus 3a
MaH/IaTa W CbhCTaBa HA KOMHTETa MO BB3HAIPAKIEHHATA, HMEHATA HA BbHIIHHUTE
KOHCYJITAHTH, YHHTO YCJIYTH ca OMJIM W3MOJI3BAHH NMPHU ONMpeIesiHeTO HA MOJUTHKATA 3a
Bb3HArpaKIeHUsITA:

[IporiechT Ha B3eMaHe Ha pEIICHUS MPU ONPEIEITHE Ha IMOJUTHKATA 3a Bb3HArPaXACHUATA
€ € periiaMeHTHpaH B 3aKoHa 3a MyOaM4HOTO npemiarane Ha neHHu kauxa (3ITTLK), Teprosckus
3akoH W Hapen6a Ne 48. Ceriacuo 3IIIILIK, BB3HarpakaeHusta Ha wieHoBeTe Ha ChBeTa Ha
mupektopure Ha ,LUH®PA XOJIAUHI™” AJl ce omnpeaenst or OOwmoro chOpaHue Ha
akuMoHepute. B camus mporiec Ha U3roTBSIHE HA TOJIMTHKATA 3a Bh3HarpaxaeHusTa Ha CJ| He ca
M3M0JI3BaHU BHHIIHU KOHCYJITaHTU. {pyECTBOTO HAMA CHEIMaJIeH KOMUTET 110 Bb3HArpa)xKAeHHUs.

2. NudopmManusi OTHOCHO OTHOCHTEJHATA TeKECT HA IPOMEHJHMBOTO M TMOCTOSIHHOTO

BB3HArpaKaCeHUe HA YJICHOBETEC HA YIIPABUTECJIHUTEC U KOHTPOJHUTEC OPraHu;
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UnenoBere Ha CobBera Ha aupekropure Ha ,,MHO®PA XOJJAUHI™ A/l nomydaBar camo
MOCTOSIHHO BB3HArPaXKJICHUE W HE MOJy4yaBaT JONBIHUTEIHO WM MPOMEHJIMBO Bb3HAIPAXKICHHUE.
TakuBa mMorar ma ObAaT OmpeneNieHH caMO W €IUMHCTBEHO ciel perreHue Ha OOmoTo crOpaHue Ha

JpyecTBOTO.

3. NudopManusi OTHOCHO KPUTEPHUTE 32 MOCTUTHATH Pe3yJTaTH, Bb3 OCHOBAa HA KOMTO ce
NpeIoCTABAT ONIMU BBPXY aKUUM, AKIMU HA JAPYKECTBOTO WM APYr BHI HNPOMEHIMBO
Bb3HArpakJieHue U 00sicHeHHe Kak Kpurepuurte mo 4wi. 14, an. 2 m 3 or Hapenda Ned8 3a
U3MCKBAHUATA KbM Bb3HArPa:KIeHUSITA JONPHHACAT 32 IbJTOCPOYHUTE HHTEpPecH Ha
APYKeCTBOTO;

KoM T03u moment ,, AIHOPA XOJIJAUHI™ AJl He npenBukaa JOMBIHATEIIHO Bh3HATPAXKICHUE
Ha wieHoBeTe Ha CbBeTa Ha AMPEKTOPHTE KATO aKIHMU HA JPYKECTBOTO, OMIUHU BBPXY aKIHH H/HIIH
Ipyru (UHAHCOBU MHCTPYMEHTH.

4. MosicHeHHe HA MPUJIATAHUTE METOAM 3a MpeleHKa JajJd €a U3NbJIHEHH KpUTepUuTe 3a
NMOCTUTHATHTE Pe3yJITaTH;

Ha to3u eran ,HMH®PA XOJIAUHI™ AJl He mpuiara METOIM 3a TpELEHKAa C Orjieln
W3ITBIHEHUE Ha KPUTEPUUTE 32 MIOCTUTHATUTE PE3YITaTH.

5. [losicHeHre OTHOCHO 3aBMCHMMOCTTA MeK1y Bb3HAIPA:KAEHNETO U MOCTUTHATHTE Pe3yJITaTH;
Bu3narpaxaennero € mocTostHHO, TipreTo oT O0MoTo chOpaHue Ha aKITMOHEPHTE.

6. OcHOBHHUTE IUVIALIAHUS M 000CHOBKA HA rOJUIIHATA CXeMa 3a M3ILIAIAHe HA OOHYCH /WU
Ha BCHYKHU JIPYI'd HEMAPUYIHHU T0INBJIHUTC/IHA Bb3HATI'PAKICHUSA

JlpyecTBOTO He Npuiiara cxeMa Ha H3IUlallaHe Ha OOHycH W/WiIM Ha JAPYT'd HeNapudHu
JOI'bJIHUTEITHU Bb3HAT PaXKICHUS.

7. OnucaHue Ha OCHOBHUTE XapPAKTEPUCTHMKH HA CXeMaTa 3a JONbJIHUTEJHO A00POBOJIHO
NEeHCHOHHO OCUTYypsiBaHe W MH(OpManus OTHOCHO MJIATEHHUTE U/MJIU ABJKMMHUTE BHOCKH OT
APYKeCTBOTO B M0JI13a HA CHOTBETHHSI YJeH HA YNpPaBHUTeJeH MJIM KOHTPOJIEeH OpraH 3a
CHOTBETHATA (PMHAHCOBA FOJAMHA, KOTaToO € MPHJI0KIUMO;

Jlpy’)KecTBOTO He 3aIulalia 3a CBOSI CMETKa BHOCKH 3a JIOMBIHUTEIHO J0OpPOBOJHO
MIEHCUOHHO OCUTYpsiBaHE Ha wieHoBeTe Ha CbBeTa Ha AUPEKTOPUTE.

8. Uundopmauusi 3a mnepuoauTe Ha OTJAaraHe Ha HW3IJIAIIAHETO HA MPOMEHJHMBHUTE
Bb3HArpaKIeHHS;

Jlpy>KecTBOTO He MpeABHK/Ia U3IUIAllaHe Ha IPOMEHIIMBU Bh3HArpaK/ICHUs, IIOPaIu TOBA €
HEMPUIIOKUMO.

9. Undopmanus 32 NOJUTHKATA HA 00e31ETEHUATA NPU NMPeKPaTIBaHe HA J0TOBOPHUTE;

[Ipu mpekparsiBaHe Ha JOroBOpa C W3MBJIHUTENCH wieH Ha CbBeTa Ha JAUPEKTOpUTE Ha
H»AH®PA XOJIJIMHI™ AJl nopaay M3THYaHE W HEMOJHOBSIBaHEHA MaHJaTa, 3a KOMTO € M30paH
IpYy>KECTBOTO HE IBJDKM oOe3mietrenune. [lpu mpeacpouHo mpekparsBaHe Ha JOroBopa ¢
M3IBJIHKUTENHUA WwieH Ha CbBera Ha Jupekropure Ha ,, AIHO®PA XOJIAUHI™ Al, [IpyxecTBOTO HE
OboKu oberterenue. [Ipu HecriazBaHe Ha CpoKa Ha MPEAN3BECTUETO MPH MPEICPOYHO MPEKpaTsIBaHE HA
JIOrOBOpA € MU3IIBIHUTENHUS wieHa Ha CbBeta Ha qupekrtopute Ha ,, MHOPA XOJIAUHI™ A/l He ce
LKA O0EIETEHHE.

10. Undopmanus 3a nepuosa, B KOMTO aKIMUTE He MOraT Ja 0bAaT NPeXBbPJISIHH U ONLMHUTE
BbPXYy AaKIMM He MOrar jAa ObJarT YNPaKHSABAHH, INPH IPOMEHJIHMBH Bb3HAIDaKICHM,
OCHOBAHM HA aAKLNH;

»AH®PA XOJIIUHI™ A/l He npeaBrka TaKbB BUJ] Bb3HATPAKICHUS.
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11. Uudopmanms 3a NOJUTHKATA 32 3aNa3BaHe HA onpeaesieH OpPoil aKIHMM /10 Kpasi HA MaH/AaTa
HA WIEHOBeTEe HA YNIPABUTEJTHUTE U KOHTPOJHUTE OPraHu cJieJl U3THYAaHe HA nepuoaa no 1. 10;

»AH®PA XOJJIUHI™ A/l HsMma TakaBa MOJUTHKA, ThH KaTO HE € MPEIBUJIEHO TaKbB BUJL
BB3HATPAKICHUSI.

12. HNHpopmanys OTHOCHO JOrOBOPUTE HA YICHOBETE HA YIIPABUTEJIHUTE H KOHTPOJHUTE
OpraHd, BKJ/JIHYHTEJIHO CPOKa HAa BCEKH [J0r0BOp, CpOKa HAa MNpPeIU3BECTHETO 32
NpeKkparsiBaHe M JeTailJii OTHOCHO 00e3leTeHUATAa M/WJIM APYIHM ABJLKMMHM IUIAIIAHUS B
c1y4ail Ha NPeACPOYHO NPeKpaTABaHe:

Horosopute ¢ uaeHoBeTe Ha CbBeTa Ha JUPEKTOPUTE €a 33 MAHJAT OT 5 FOJUHU CHIJIACHO
VYcraBa Ha [lpyxecTBoTo. JBIDKUMHTE NpPEAU3BECTHS, PECIEKTHBHO OOE3IIETEHUS HE Ce
pasnuyaBar oT OOMYaliHUTE PErJIaMEHTUPAHU B OBJITapCKOTO 3aKOHONATEICTBO.

13. IIbaHus pa3Mep Ha BB3HATPAKIAEHHETO W HA [PYrUTe MaTepPHAJHH CTHMYJIH HaA
YjIeHOBeTe Ha YNIPABUTEJIHUTE M KOHTPOJHHUTE OPraHu 32 CbOTBETHATA (pMHAHCOBA IOAMHA;

He ca wu3mamanu Bb3HarpaxjaeHWs Ha uiaeHoBere Ha CbpBeTa Ha JUPEKTOPUTE 3a
¢unancoBara 2024 r.

14. Undopmauus 3a Bb3HATPAXKIEHHETO HA BCAKO JHUIEe, KOETO € OWJ0 4YieH Ha
yIpaBHTeIeH WJIH KOHTPOJIEH OPraH B NMyOJMYHO JAPYKECTBO 32 ONpeieseH Nepuoj npes
ChbOTBETHATA (DMHAHCOBA IO/IMHA:

@) NBIAHUL pasmep HA USNAAMEHOMO U/UlU HAYUCIEHO 8b3HASPANCOCHUEe HA TUYEmO 3d
cbomeemHama PUHAHCo8a 200UHA;
He ca w3mramaHu BB3HarpaxJcHuss Ha wieHoBere Ha CbhBeTa Ha JUPEKTOPUTE 3a
¢unancoBara 2024 r.

0) 8v3HacpadicoeHuemo u Opyu MAmMepualHu U HeMamepuaiHy CMUMYIu, NOJIYVYeHU Om
JUyemo om opysHcecmea om Cvujama 2pyna;
He ca nonydaBanu TakuBa.

8) 6b3HAZpadicOeHUe, NONYYeHO Om Juyemo noo gopmama Ha pasnpeoeieHue Ha
neuanbama u/unu OOHYCU U OCHOBAHUAMA 30 NPEOOCMABIHEMO UM,

UneHoBeTe HE ca MOMyYaBAIM BB3HArpaxaeHWs Moj ¢GopMaTa Ha pasmlpe/elicHHe Ha
nevanbara u/muim OOHYCH.

2) 8CuuKU OONBIHUMEIHU NIAWAHUS 34 YCayeu, NpedoCmageHu Om JUYemo U38bH
obuuavinume my QyHKYuU, Ko2amo nOOOOHU NIAWAHUS CA OONYCIMUMU CHeNACHO CKITIOYEHUS.
C He20 002080p;

Hsama Takusa.

0) nIamMeHomo u/unu HAYUcCieHo obeswemenue N0 NOBOO NpeKpamagane Ha yHKyuume my
no épeme HA NOCIeOHama YUHAHCOBA 200UHA,

[Ipe3 mocnenHara (uHAaHCOBAa rojMHA HAMA IUIATCHO W/WIIM HAYHMCICHO OOC3IIETEHHE IO
MOBOJI Ha TIpeKpaTsaBaHe Ha GYHKIUUTE Ha WieH Ha ChBeTa Ha AUPEKTOPUTE.

e) 0bwa oyeHka Ha BCUUKU HENapuyHu 001acU, NPUPABHEHU HA Bb3HAZPANCOCHUS, U3EHH
nocoyerume 8 oykeu "a" - "0";
Hama Takusa.
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Jc)  uHGpOpMayUus OMHOCHO BCUUKU NPEOOCMABEHU 3deMU, NIAWAHUS HA COYUATHO ODUMOBU
pazxoou u eapanyuu om OpylCecmeomo UlU Om He208U ObWeEPHU OpyJcecmed uiu opyeu
opyJicecmsa, Koumo ca npeomem Ha KOHCOMUOayusi 8 200UUHUS MYy QUHAHCO8 omuem,
BKIIIOYUMETHO OAHHU 30 OCMABAWAMA HeUNIAMEHd YaACm U IUXeume;

Hama TakuBa

15. Undopmanus no oTHOUIEHHWE HA AKIUHUTE W/WIM ONIUHUTE BbPXY aKUMM W/WIM APYyru
CXeMH 32 CTUMYJ/IMPaHe Bb3 OCHOBA HA aKIUHU:

a) 6pou Ha npednodcenume ONYUU GbPXY AKYUU WU NPedoCmAaseHume aKyuu om
OpyCecmeomo npe3 CbOmeemuHama QGUHAHCO8A 200UHA U YCI08UAMA, NPU KOUMoO cd
npeonodcenu, CbOMEEMHO NPeOOCMABEHU,

Hama Taxusa.

6) Opou na ynpasxcHeHume onyuu 8bpXy aKyuu npe3 CbOMmeemnHama QUHaHcos8a 200una u 3a
8caKa om msx, Opol Ha aKyuume U YeHama Ha YNPAadCHAGAHEe HA ONYUAMA UIU CMOUHOCMMA Ha
UX6AMA NO CXeMama 3a CMuMyIupane Ha 6a3a akyuu KM Kpas Ha puHancosama 200uUHa,

He ca nanuie onun BbpXy aKkiyu, peclieKTHBHO HE ca YIPaXKHSIBaHH MOJIO0HH .

8) Opoll Ha He ynpajxcHeHume ONYUU 6bDXY AKYUU KbM Kpas HA QuHancosama 200uHa,
BKIIIOUUMETHO OAHHU OMHOCHO MAXHAMA YeHa U 0ama HA YNPAXCHABAHE U CbUeCMEEHU YCII08Usl 3d
VIPAdICHABAHE HA Npasama,

Hsma onumuy BepXy akluu, peCIEKTUBHO HAMA HEYIIPAKHEHU OILUH.

2) BCAKAKBU NPOMEHU 8 CPOKOBeme U YCII0BUAMA HA CbUWeCBY8auy ONYUU 6bpXy AKYUU,
npuemu npe3 QuUHaAHCco8ama 200UHd.
Hsima chinecTByBamy onuu KbM MOMEHTA.

16. BkiiouBa Ji CTOHHOCTTA HA TOAMIIHOTO U3MeHEHHe HA Bb3HATPAKAEHUETO, pe3yJITaTUTe
HA JIPY’KECTBOTO W HA CPeIHHsI pa3Mep HAa Bb3HAIPAXKAEHUSITA HA OCHOBA IbJIHO PadOTHO
BpeMe Ha CJIY;KHTeJUTE B IPYKeCTBOTO, KOUTO He ¢a TUPEKTOPH, NMPe3 MPeaXoAHUTe MOHe meT
(uHAHCOBHU rOAUHHU, NPEJACTABEHN 32€HO 110 HAYMH, KOITO /1a M03BOJISIBA CHIIOCTABsIHE?

Henpunoxumo.

17. llpencraBs ju uHdopMaLus 32 YIPAKHIABAHEe HA Bb3MOKHOCTTA /1A ce H3MCKA BPbIIaHe HA
MPOMEHJINBOTO Bb3Harpa:xkjienue?

Henpunoxumo.

18. IlpeacraBs ju uHpoOpMALUS 32 BCHYKH OTKJIOHEHHS] OT MPOLeAypaTa 3a NPWJIAraHeTo HA
MOJMTHKATA 32 Bb3HATPAXKAEHUATA BbB BPb3Ka ¢ U3BbHPEIHH 00cTOsATEICTBA 1O Wi 11, au. 13,
BKJIIOUHMTEIHO pa3sicHeHHE HA eCTeCTBOTO HA M3BbHPEIHHUTE O0CTONTEJICTBA M MOCOYBAHE HA
KOHKPETHHUTE KOMIIOHEHTH, KOUTO He €A NPHUJI0KeHH?

Hempunoxumo.

M. ITPOI'PAMA 3A ITPUJIATAHE HA INOJIMTUKATA 3A
BB3HAI'PAKKAEHUATA 3A CIUIIEIBAIIATA ®UHAHCOBA TI'OAMHA WK 3A
CJIEABAIINA OTYHETEH ITEPUO/.
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HSJAH®PA XOJIAUHI™” AJl npuema 1a npoawbbku Jja npuiara [lomutukara 3a
BB3HArpaKJACHUATA Ha WICHOBCTC Ha CnBera Ha I[I/IpeKTOpI/ITe npuera B CBOTBCTCTBUC
HOPMAaTUBHUTC H3HUCKBAHUSA OTHACAIIHW CC 3a Hy6JII/I‘-IHI/ITC APYXKECTBA, KAKTO MW C LOCIUTC U
HUHTEpecuTe Ha [[pyxecTBoTo.

Pasnucanure xpurepun B IlonutukaTta 3a Bb3HArpaxJaeHusTa Ha wieHoBeTe Ha ChBera Ha
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JlpyxecTBOTO, ChllleCTByBallaTa KbM MoMeHTa IIporpama, mie Oble mnpepasrienaHa c Lel
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OTYET 3A USITBJHEHUETO HA
ITPOI'PAMATA 3A JOBPO KOPIIOPATUBHO
YIIPABJIEHUE HA ,UH®PA XOJIIUHI™ AJ

[Iporpamara 3a mnpunaraHe Ha MEXKIYHApOJHO NPU3HATUTE CTaHAAPTH 3a J100po
KOpHopaTtuBHO ympasienue Ha ,,MHbpa Xommuar” AJl e pa3paboTeHa CHIIaCHO W3MCKBAHMSITA
3anokeHu B HanmoHnanmHus KojeKc 3a KOpropaTuBHO ynpasieHue. [Iporpamara otpassiBa crpemexa
Ha pbKoBoAcTBOTO Ha ,MHppa Xonmunr” AJl na pa3BuBa JAeHHOCTTa Ha JIPYKECTBOTO B
CbOTBETCTBUE C Hall-70OpUTE MPAKTUKHU 332 KOPHIOPATHBHO YIIPaBJICHHWE U Jia Mpuiara KOHKPETHU
MEpKH 32 [TOCTUTaHe Ha KOHTPOJI U TOCIIEI0BATEIHOCT B TAXHOTO CIa3BaHe.

3a ,JMudppa Xonguur” AJ] mpunaraHeTo Ha CTaHIApTUTE Ha JOOPOTO KOPHOPATHBHO
yIOpaBlIeHUE MPEJCTaBiIsiBA €AMHCTBO OT B3aUMOOTHOUICHHS MEXIY YIpPAaBUTEIHUS OpraH Ha
JpY>KECTBOTO, HErOBUTE AaKIIMOHEPU, KAKTO U BCHUKHM 3aUHTEPECOBAHU CTPAHU — KOHTPAreHTH,
JecTBallld NapTHROPU, B TOBAa YHMCIO HACTOSIIM W OBbJEIIM NOTEHIUAIHU HWHBECTUTOPH,
3aMHTEPECOBAHU OT JeHHOCTTa Ha JpyxecTBoTo. ChoOpa3sHO ToBa, nelcTBuATa Ha ChbBeTa Ha
mupektopute Ha ,MHppa Xommuar” AJ] ca HacouyeHM KbM TIOBHIIIABAaHE JIOBEPUETO Ha
AKIIMOHEPUTE Ype3 OCHUTYpsBaHE Ha MPO3PAYHOCT HA YIPABICHUETO U CBOEBPEMEHEH JOCTBII 10
KOpeKTHa M OOeKkTHMBHA WH(poOpMalus 3a JeHHOCTTa Ha KOMIAHHUSATa B CHOTBETCBHE C BCHUYKHU
3aKOHOBU M3UCKBaHUS U pa3nopeadu.

Hacrosmmusar otuer ce npenacrtass kbM ['onumHuAT ¢duHaHCOB oTueT Ha ,,MHDpa Xonauar”
AJl 3a 2024 r. u uma 3a 1en Ja NpeaocTaBu UHPOPMALIKS 332 CIIA3BAHETO HA MPUETUTE MPUHIIUIIH,
3anertanu B [Iporpamarta 3a 106po KOpHOpaTUBHO yHpaBJIeHUE HA KOMITAHUSATA.

. JdeiicrBusaTa Ha ChBeTa Ha qupexkTopute Ha . Muadpa Xoaauur” AJL npes 2024 r. ca

HACOYEHM M3IJI0 KBbM H3NLJIAHCHHETO HA OCHOBHHTE IeJHM M 3aJa4YHM, 32J0KEeHH B
IIporpamara:

1. TapanTtupane npaBaTa Ha BCUYKU aKIIMOHEPH Ha JPY>KECTBOTO;

2. PaBHOIOCTaBEHO TpEeTHpaHE Ha BCUYKH AaKIMOHEPH, C OCOOCH TOrJIea KbM
MUHOPUTAPHUTE U UY>KJIECTPAaHHUTE TaKHUBA,

3. OcwurypsiBaHe Ha MPO3PAYHOCT U SICHOTA OTHOCHO IEHMHOCTUTE HA JPYKECTBOTO U
HETOBOTO yIPABJICHUE;

4.  VYrecHsBaHe Ha YMNPABUTEIHUS OpraH MpH B3eMaHE Ha pEIIeHUs, Kacaelu
ONEpPAaTUBHOTO PBKOBOJICTBO HA JAPYKECTBOTO, KAKTO OT KPATKOCPOYEH, TaKa U B IBJITOCPOUYEH
IIJIaH,

5. IloBuiaBane JOBCPUCTO Ha AKINMUOHCPUTC, MHBCCTHIMOHHATA O6H.IHOCT N BCHUYKHU
3aUHTCPCCOBAHU JIMIA B YIIPABJICHUCTO U JIEHOCTTa Ha APYKECTBOTO,
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6. Ilocturane u mopgbp’kaHe Ha (UHAHCOBA M IPOU3BOJACTBEHA CTAOMJIHOCT C €N
HEYTpaJU3UpaHe HETaTUBHU €PEKTH OT KpU3aTa,

7.  PazpaboTBaHe M yTBBp)KIaBaHEe Ha e€(EKTHBHH NMPAKTHKH 32 JOOPO KOPIOPATHBHO
yIpaBJeHHUE.

8.  BoBexaaHe w MOMyJIspU3MpaHe HA BUCOKA MOPAIHU M €THYHH HPUHIHIH, C I
n00IMKaBaHe 10 CBETOBHUTE CTAHAAPTH 3a JOOPO KOPIOPATHBHO YIIPABJICHUE U HaJlaraHe Ha HOB
CTHJI Ha yTIpaBJICHUE B OBITapCKUTE MPEATIPHSTHUS.

Il. BbB_ Bcuuku cBou jaeiicTBusi_mpe3 2024 1., pbKOBOACTBOTO Ha ,.WHppa

Xoaauur” AJl e npUJI0KHJI0 NPUHIIMIINTE, 3aJerHajJu B ocHosata Ha [Iporpamara 3a 100po

KOpIIOpPpaTMBHO VIIDABJICHHE, 4 UMECHHO:

1. EdexTuBHa U HaBpeMeHHA KOMYHHUKAIIMS ¢ aKLIHOHEPUTE M BCUUKU 3aMHTEPECOBAHU
JUIa;

2.  OcurypsiBaHe Ha pPaBHOIOCTABEHOCT W 3allUTa Ha TpaBaTa M HWHTEPECHUTE Ha
aKIMOHEpUTE HE3aBUCUMO OT MPUTEKABAHUTE OT TAX OpoM akiuu

3. OcpsuiecTBsiBaHe Ha KOPEKTHO W HaBPEMEHHO pa3KpHBaHEe Ha HWHQPOpManusiTa U
MIPO3PAaYHOCT MPHU ONOBECTABAHETO HAa BCUSKHU BBIPOCH CBBP3aHHU C APYKECTBOTO, KbM HETOBOTO
yIpaBlieHue, QUHAHCOBOTO ChbCTOSTHUE U PE3YJITATUTE OT AEHHOCTTA MY.

4.  TloamomaraHe CTpaTErH4yecKOTO yIpaBieHHE Ha JIpy>KeCTBOTO, KOHTpOJA BBPXY
JEWHOCTTAa Ha YNPaBUTEIHUTE OPraHM M OTYETHOCTTA HA TE3UM OpPraHu Ipe]l JPYKECTBOTO U
aKI[MOHEPHUTE.

1. Cna3zeHy ca BCHMYKH MEPKH 32 M3NbJHEHHE HA OCHOBHUTE NPUHIMIMN Ha
IIporpamara:

1. Mepku 3a ocurypsiBaHe Ha PaBHONOCTABEHOCT W 3allUTAa Ha NpaBaTa Ha
aKIHOHepHUTeE:

1.1. Axmuute Ha ,,Mudpa Xonauar” AJl ca peructpupanu 3a Thproeus Ha b®b u Bcuuku
aKIMOHEpU U TMOTCHIMATHU WHBECTHUTOPH MOTaT Ja W3BbPUIBAT CBOOOAHO CHEIKU C THAX.
HpyxectBoTo numa norosop ¢ “Llentapien Jlenosurap” A/l, koiito Bogu KHura Ha akiimonepure u
OTpa3sBa MPOMEHHUTE B COOCTBEHOCTTA Ha akuuuTe. ChBETHT HA AUPEKTOPUTE Ca3Ba MpaBUiaTa 3a
HeynoTpeba Ha BbTpelIHa HHGOopMaIus Ipy CACTKU ¢ aKiuu Ha J[pykecTBOTO.

1.2. Jlumca Ha OrpaHUYMTEHH pa3nopeadu B YcTaBa Ha JPYKECTBOTO 32 MPEXBBHPIISHETO
Ha MPUTEKABAHUTE aKIIHH,

1.3. OcurypsiBane Ha MpaBO HAa y4yacTHe U yIpaKHsSBaHE Ha MpaBo Ha riac B OOmIOTO
chOpanne Ha akiuonepute /OCA/, NUYHO WM 4Ype3 MHIHOMOIIHUK, 4Ype3 Cla3BaHe Ha
pasnopendure Ha YcraBa W 3aKOHa 3a CBUKBAHETO, PETHUCTPAIIMATA 32 yYaCTHUE U TJIacyBaHETO B
cbOpaHueTo;

1.4. Cna3BaHe Ha 3aKOHOBUTE H3HCKBaHHUs 3a MPOMSHA Ha MPEIBAPUTEITHO OOSBEHUS
JTHEBEH pel B okaHaTa 3a cBuKBaHe Ha OCA;
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1.5. OcurypsiBane Ha IpaBO Ha Y4YaCTHE€ Ha BCEKM aKIMOHEpP B pA3NpPEACICHUETO Ha
nedanbaTa Ha JAPYKECTBOTO UYpe3 BBH3MOXKHOCTTA Ja MpPaBH TPEAJIOKEHUS, Ja ydacTBa B
TJIACYBaHETO U Ja T0JTy4aBa AUBUICHT;

1.6. Cna3BanHe Ha JEHCTBAIIOTO 3aKOHOAATEJIICTBO, C OCOOCH aKIICHT BBPXY PAa3MOPEIOUTE
Ha CHEeIUaTHUTE 3aKOHU, KOHTPOJIMPAIIY U PEryaupaniy cgepara Ha HHBECTUIIMOHHATA IEHHOCT U
3aKpuiiaTa TpaBaTa Ha AaKIHOHEPUTE OT CTpaHa Ha YNPABUTEIHHUS OpPraH M CIYXKHUTEIUTE B
CTPYKTypaTa Ha APY>KECTBOTO;

1.7. OcwurypsiBaHe Ha TIOCTOSHEH IOCTBII JO WHGpOpMAIUs HA BCHYKMA aKIHUOHEepH, 0Oe3
3Ha4YeHHE OT Oposi HA MPUTEKABAHUTE OT TAX aKUWHU, upe3 Jlupexropa 3a BpH3KH ¢ HHBECTUTOPUTE
Ha ,,Vudpa Xonguar” AJl, unuto KoHTakTH ca o0siBenn B Komucwus 3a punancos Hagzop /KDOH/,
,»b®b - Codpusa” AJl, kakTo 1 Ha caiiTa Ha APYKECTBOTO;

2.  Mepku 3a peaJu3upaHe Ha 100p0 KOPNOPATUBHO yNpaBJeHuUe:

2.1. OcebuiecTBsiBaHE Ha OIEPATHBHO PBKOBOJCTBO Ha JPYKECTBOTO OT CTpaHa Ha
YIPaBUTEIHUSI OpPraH, B YHHCOH ChC 3aKOHOBHUTE Pa3NoOpeNOW W CHIIIACHO B3ETUTE PEIICHUS OT
OCA;

2.2. Heszab6aBHo yBenomsiBane Ha OCA 3a HacThIIBaHE HAa OOCTOATENCTBA, KOWTO Ca B
pa3pe3 ChHC 3aKOHOBUTE M3WCKBAHUA 3a YICHOBETC HA YIPABUTCIHHA WM KOHTPOJHHA OpraH HJIN
Ch3/1aBaT MPEANOCTABKH 32 KOH(IUKT Ha HHTEPECH;

2.3. OTroBopHO U MPO(PECHUOHATHO U3ITbIHEHNE HA OCHOBHUTE ()YHKIIMH B YIIPABICHUETO
Ha JIPY’KECTBOTO, BKIIOYHTEIIHO M3TOTBSHE HAa KOPIOPATUBHA CTPATETHs U KOHTPOJ IO HEHHOTO
W3ITBJIHEHUE, BHUMATEJICH IMOJ0Op Ha YNpPaBJICHYCCKUTE KaJpH, OCUTYypsiBaHE Ha He3a0aBHO WU
KOPEKTHO pa3KpHBaHEe Ha WH(OPMAIIHSL.

3. Mepku 3a epeKTHBHA KOMYHUKALMS ¢ AaKIMOHEPHUTeE:

3.1. CucreMHO myOiMKyBaHe Ha akTyajgHa WH(OpManus 3a JEeHHOCTTa Ha JAPYKECTBOTO U
OCUTYpsIBAHE HA BB3MOXKHOCT 3a online 3amUTBaHUS 4Ype3 €JNEKTPOHHATa My CTpaHHUIa -
www.infraholding.bg;

3.2. llommbpxkaHe Ha apxuB Ha (uHaHCOBaTa uH(pOpPMallMsi U BCsKa JApyra BaKHa

nH(popMalys, OTHACSIA ce IO YIPABIEHUETO U JEHHOCTTa Ha APY>KECTBOTO HA HErOBaTa UHTEPHET
CTpaHUIIa,

3.3. OcwurypsiBaHe Ha CBOEBPEMEHEH JOCTHII 10 uHPopmanus OT cTpaHa Ha Jlupekropa 3a
BPB3KH C HHBECTUTOPUTE, KOWTO M3MBIHSABA pOJsATAa Ha CBBHP3BalIo 3BeHO Mexay CbBera Ha
JTUPEKTOPUTE HA JIPYKECTBOTO M HACTOSAUIUTE W TMOTEHIMAIHUTE AKIMOHEPH W HHBECTUTOPHU B
“Undpa Xonaunar” AJl. JupekTopbT 3a BpB3KH C WHBECTUTOPHUTE MpUEMa BCAKAKBU 3alUTBAHUSA,
OIUIAKBAaHUS WU BB3PAXKEHUS OT CTpaHa Ha AaKIMOHEPHUTE, KATO CE CTPEMU Ja € MAKCUMAaIHO
W3ueprareseH B MpeAoCTaBsIHETO Ha HHGopMaIHs U J1a € ObJe MoJIe3eH C TOBa.

4. MepkHu 3a OCBUIIECTBSIBAHE HA KOPEKTHO M HAaBPEMEHHO pAa3KpMBaHe Ha

uH(opManus U NPO3PAYHOCT:

4.1. Cna3BaHe Ha 3aKOHOBMTE CPOKOBE 3a pa3KpUBaHE Ha peryiupaHa MHPpoOpManus npes
K®H, b®b — Codus A/l u o01iecTBeHOCTTA;
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4.2, CTpUKTHO WU3IBJIHEHHE Ha 3aKOHOBUTE pasnopendu 3a ChAbPXKAHHETO Ha
MIPEJICTAaBSIHUTE OTYETH U JpyTa nH(pOpMAaIlvs, ONpe/ieiieHa ¢ Hapeaoa;

4.3. PaskpuBaHe Ha peryiupaHara uH(oOpMamms mpes OOMIECTBEHOCTTa, KaKTO dpe3
uHpopMaIMOHHA areHims /WWW.investor.bg/, Taka u upe3 UHTEPHET CTpaHHUIIATa HA JPYKETBOTO —
www.infraholding.bg;

4.4. IlybnukyBaHe Ha  peryjupaHa uHpopMmauus B €JIEKTPOHHHUS  PErUCTHP
/www.eis.fsc.bg/ na KOH u cucremara /www.extri.bg/ na bBdb — Codust AJL;

4.5. M3roTesiHe HAa YBEIOMJICHHITA TOYHO, SICHO M C IMOAPOOHO OOsICHEHUE 32 HACTBIIMIOTO

C’I)6I/ITI/I€, C eI no-)lo6pa OCBCAOMCHOCT Ha aKIIMOHCPUTE U BCUYKU 3aUHTCPCCOBAHU JIUIIA.

1V. Peaausu3upanu ca BCHMYKH JaeiiHOCTH, pasnucand B I[Iporpamara 3a ao0po

KOPIOPATHBHO yIpABJeHHEe, KOUTO TapaHTUPAT 3aIIMTA NPaBaTa Ha aKUNHMOHepUTe Ha
“Undpa Xoaauur” AJ:

1. 3amo3HaBaHe Ha aKIIMOHEPUTE C TEXHUTE MpaBa ¥ C HAYMHA HA YIPAKHIBAHETO HM;

2. CBOEBpPeMECHHO YBEJOMSBAHE HA WHCTUTYIIMHTEC W WHBECTHIIMOHHATAa OOIIHOCT 3a
Ba)KHA MH(OpMAIHs, CBbp3aHa C IeHHOCTTa Ha JIpyKEeCTBOTO, chIiiacHO n3nckBanusaTa Ha 3TITILK.

3. TlommepkaHe Ha MHTEPHET CTPAHUIA HA JPYKECTBOTO M PETYJIIPHOTO i OOHOBSIBaHE
chCc mH(pOpMaIus, peaHa3HauYeHa 32 UHCTUTYIIMUTE U OOIIECTBEHOCTTa, KAaKTO U MOJIbP)KaHE HA
OTHEeTTHU CeKIuu ,,OuHaHCOBU JaHHW W ,JIHBecTUTOpH”, B KOUTO ce MyOIuMKyBaT (PMHAHCOBHUTE
otuetH, nHdopmarus 3a O0uTe chOpaHus Ha aKIIMOHEPUTE U HOBUHU 32 IPYKECTBOTO.

4. MWzrorssiHe Ha A0KJIaau oT JlupekTopa 3a Bpb3KU C MHBECTUTOPUTE 3a 3all03HABAHE HA
CpBera Ha TUPEKTOPUTE B Cilydyall Ha 3aKOHOBM NPOMEHHM B HOpMaTHBHaTa 0a3a, CBBpP3aHHU C
MpaBaTa Ha aKIIMOHEpUTE M pa3KpUBAHETO Ha HH(OpPMAIIHS.

5. TapantupaHo paBHOIOCTaBEHO TPETHPAHE Ha BCUYKHU aKI[MOHEPH.

6. HaBpeMmeHHO omoBecTsBaHe Ha MOKaHATa U MpeACTaBiHe HAa MaTepuanure 3a OOImOTOo
cbOpaHKe Ha aKIHOHEPHUTE, ChIIIACHO 3aKOHOBUTE M3MCKBAHUS, KAKTO B MEAUIHOTO MPOCTPAHCTBO
U peryJiaTOpHUTE OpraHu, Taka U Ha MHTEPHET CTPaHMIIaTa Ha JPY>KECTBOTO.

7. CTpUKTHO clia3BaHE Ha 3aKOHOBUTE pa3nopealu MpH PerucTpaluara Ha aKI[MOHEpUTe
Y TEXHUTE MBJIHOMOIIHUIM TIpHU TTpoBexkaaHeTo Ha OCA.

V. Ipe3 2024 r. ppbkoBoaACTBOTO Ha  JMHPppa Xoaauur” AJl M3NbJIHIBA CTPUKTHO

CBOUTE OCHOBHH QVHKHI/II/I H_ 3aJbJILKCHHUA, CBbP3aHU C e@eKTHBHOTO H__O0TroBOpPHO

IIPpaBJCHHUEC HA 7KEeCTBOTO.

1. CnasBaHe Ha pa3nopeaOWTEe HAa 3aKOHOBUTE M IOJI3aKOHOBUTE HOPMATHBHH aKTOBE
(n mo-cmermanuo 3IIITIK), mpu wu300p Ha YICHOBE HA YNPABUTCIHHS OpPraH WM BHCHIUS
YIPaBJIEHYECKH ChCTAaB.

2. N30sarane Ha KOH(JIUKTH HA MHTEPECH OT CTpaHA HA YIMPABICHCKHUS OpraH MpH
B3E€MaHE Ha PEIICHUS, CBbP3aHU C IMHOCTTA Ha JPYKECTBOTO.

3. Oka3BanHe Ha chiaelicTBue Ha JlupekTtopa 3a BpPB3KM C WHBECTUTOPHUTE, KAKTO H
OCBIIECTBSIBAHE HAa KOHTPOII HAJl IEHHOCTTa MYy, ChITIACHO M3MCKBAHMITA HA HOPMAaTHBHATa 0aza u
B yactHOCT Ha 3IIIIIIK.
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4.  OcplecTBsIBaHE HA MOCTOSHEH KOHTPOJ BHPXY (MHAHCOBO-CUETOBOJIHATA ACHHOCT
Ha JIpYy’KECTBOTO.

5. OmensBane edexkTUBHOCTTa Ha IIporpamara 3a KOPIIOPATUBHO YIIPABJIICHUE, |
OCBILIECTBSIBAHE HA KOPUTHPAIIM U HACOUBAIIIU JEHHOCTH, aKO TOBA € HEOOXOAUMO.

6. OtroBopHO M TPO(HECHOHATHO OTHOIICHHE NPU YIPABJICHUE HA JPYKECTBOTO OT
CTpaHa Ha BUCIIHS YIPABIEHYECKU ChCTaB.

VI. BbB Bpb3Ka ChC CTpPaTerusTa 3a pa3BuTHE, 3aj0xkeHa B [Iporpamara 3a 106po
KOPNOPATHBHO ynpapjeHue Ha ,,Audpa Xoaauur” AJl, npe3 oryeTHara 2024 r. Ipy:KeCTBOTO

HACOUYM CBOSI_INOTEHIMAJ KbM NPWIOOMBAHE M_VINpaBJCHHE HA AKTHBHM, HOCEHIH CHI'VPHA

J0X0IHOCT. JIPY:KECTBOTO € NPHUBBLPKEHHK HA IbJACOCPOYHOTO M CTAOMJHO pAa3BHTHE Ha
OM3HeCca M _NOCTOSIHHATA JIOXOJHOCT Ha akinuoHepute. CbIo Taka HaMAJSIBAHETO Ha

Pa3xXoauTe, YBCJINYABAHEC HA TIPOU3BOACTBCHUA KAaNAUUTET, NOAABPKAHECTO HA BUCOKO HUBO

HA Ka4eCTBO HA MPEN0CTABEHUTE YCIYIH, YVBEJIMYABAHETO HA MeYyajad0ara, ca Hepa3JaeaHa yacT

OT CTPpATCruaATa 32 pasBuTHE U €A OCHOBOIIOJIAramy B IIpoueca Ha MMOCTUTAHETO HA TE3U 1ICJIN.

VIl. OTroBopHu jinina 3a u3MbJIHEHHE HA MporpaMara:

1. UYnenoere Ha CJI;
2. WamenautencH wied Ha C/;
3. JlupekTop 3a Bph3KU C HHBECTHTOPHUTE.

OmeogopHume nuya CMPUKMHO UBNBIHABAM 3A0BINCEHUAMA CU NO CHA36aAHe U
usnvanenue Ha lIpoepamama 3a 006po KOpnopamusHo ynpasieHue.

Digitally signed by IVO
VO KONSTANTINOV koNSTANTINOV IVANCHEV

IVANCHEV Date: 2025.03.25 10:32:04
+02'00'
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ITPOI'PAMA 3A ITPUJIAT'AHE HA MEXAYHAPO/HO ITPU3HATUTE
CTAHIAPTHU 3A 1OBPO KOPIIOPATUBHO YIIPABJIEHUE

l. BBBE/IEHUE

SAHppa Xommuar” AJl, xaTo myOIMYHO ApPY>KECTBO, NpPEACTaBs KbM [OIUIIHMS CcHU
¢unancoB oryer u [Iporpama 3a mpuiaraHe Ha MEXJIYHapOAHO IPU3HATUTE CTaHIAPTH 3a I00pO

KOPIIOPaTUBHO yTpaBJICHHUE.

YAHbpa Xonauar” AJl e IpyXecTBO OT XOJJMHIOB THI, Ch3Ja/J€HO IMPe3 Mecel] ampui
2007 rox., ¢ IbpBOHAYaJHO HaWMeHoBaHHe , KenezombTHa HHOpacTpykTypa — XOJIAUHIOBO

npyxectso” AJl.

Bnucan e B Peructhpa Ha myOnuunuTe npyskectsa, cbriacHo wi. 30, an. 1 T. 3 ot 3akoHa
3a Komwucusita 3a ¢puHancoB Hamz3op, oT mecel] aBryct 2008 roa. Jpy»ecTBOTO CTPUKTHO CIEAH 3a
U3MbJIHEHUE Ha 3aJbJDKEHUSATa CH KaTo MyOJIMYHO IpPYKECTBO, KATO €AUH OT OCHOBHHUTE MY
MIPUOPUTETH B IIpolLieca Ha IEHHOCTTa My € pa3pabOTBaHETO U YTBHPKIAaBAaHETO HA Bb3MOKHO Hal —

e(deKTUBHUTE 32 HETO MPUHLIUIIU Ha YIIpaBJICHUE.

OcHoBHaTa JeHHOCT Ha [[pyKecTBOTO, KAakTO € BIHCaHa B THProBCKUS PETUCTBP U
PIOJIHI] xbM AreHIus 1o BIHCBAaHUATA €. MPUAOOMBAHE, yNpaBJICHHUE, OLICHKA W Mpojax0a Ha
y4acTus B OBJIrapcKu U UyXAECTPaHHU JIPYKECTBA, MPUAOOMBAHE OLIEHKA U Mpoiax0da Ha MAaTEHTH,
OTCTBhIIBAaHE Ha JUIECH3WU 3a U3IOJI3BAaHE HA IMATEHTH HA JIPYKECTBA, B KOUTO XOJAUHIOBOTO
JIpYy>KECTBO ydacTBa, (pUHAHCHUpaHE HA JIPYKECTBA, B KOUTO XOJJAWHTOBOTO JPYKECTBO HMa
ydacTue, MpuoOMBaHe, yIpaBleHUE W Mpojakda Ha OONUTalluyd U aKUWHU; KallUTaJeH U CpeleH
PEMOHT, CTPOUTEJICTBO, PEMOHT U peXaOWINTAalMsl Ha TbTHU ChOPBKEHUS, IPOEKTUPAHE, HAYIHO-
M3cleioBaTelIcka M MHXKEHEPUHIOBa JIGWHOCT, M3BBPIIBAHE HA BCAKAKBA Jpyra MPOU3BOJCTBEHA

HJIK ThProBCKa HeﬁHOCT, He3a6paHeHa OT 3aKOHa.

XonauHrpT oOenuHsBa IIecT OpaHIIOBO OOBBp3aHM (upMHU, OT KouTo Tpu - HWHppa

Joxbpmanu I'mOx, ,JMudpa Umorun“ EOOI u ,Undpa Peinyeiic EOOJl - ca B mpouec Ha
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INFRA HOLDING PLC
JUKBUJAIMS M Ca C IIPEKPaTe€Ha THProBCKa JEHMHOCT, BKJIIOYMTENHO TEXHHS IPOM3BOJCTBEH,

MaTCpHaJICH, (1)I/IHaHCOB N MCHHUJUKBPCKHU IIOTCHIHUAJ, LCJIAIU Oa obe3meyar u noAIIOMOIrHaT

JIEMHOCTTA Ha JAPYKECTBOTO - MaiiKa.

ITporpamara e pa3paboTeHa, CHIIIACHO 3aKOHOBUTE M3UCKBaHMSA Ha 3aKOoHA 3a IyOIMYHO
npemnarane Ha nenHu kamwka /3IIIILK/ u Ha ocHoBara Ha [IpuHIMIUTE 32 KOPIOPAaTHBHO
yopasiieHne Ha OpraHuzanusita 3a MKOHOMHYECKO ChTPYJIHUYECTBO U pa3BUTUE, NPUETH OT
Komucusita 3a ¢unaHcoB Hamzop, U HamnumoHanHus KOAEKC 3a KOPHOPATHUBHO YIIpaBJIEHHWE Ha

,bparapcka ®onnosa bopca — Codus™” Al

3a ,Muppa Xonmauur” AJl mpunaraHeTo Ha CTaHJApTUTE Ha J0OPOTO KOPIOPATUBHO
yIpaBlieHUE, C€ Bh3NpUEMa, KaTo €AMHCTBO OT B3aMMOOTHOIICHUS MEX]ly YIIPaBUTEIIHUS OpraH Ha
JPY>KECTBOTO, HErOBUTE AKI[MOHEPH, KaKTO M BCHUYKU 3aUHTEPECOBAHH CTPAHU — KOHTPAreHTH,
JeicTBallld NapTHbOPU, B TOBAa YHUCIO HACTOSIIM W OBJEIM NOTEHUUAIHU WHBECTHUTOPH,

3aMHTEPECOBAHM OT JCHHOCTTA Ha JPYKECTBOTO.
1. HEJIN U 3ATAYN
1. TapanTupane mpaBaTa U UHTEPECUTE Ha BCUYKU aKIIMOHEPHU Ha JIPYKECTBOTO;

2. PaBHOmOCTaBeHO TpeTHpaHE HA BCHYKH aKIMOHEPH, C OCOOCH Torjen KbM

MUHOPUTAPHUTE U YY>KIECTPaHHU TaKUBa;

3. OcurypsiBaHe Ha MPO3PAYHOCT U SICHOTA OTHOCHO JEHHOCTUTE Ha JIPYKECTBOTO M

HEroBOTO yMpPaBIICHUE;

4. VnecHsiBaHe Ha YNpaBUTEIHUA OpraH TMpUd B3eMaHe Ha peIIeHUs, Kacaelu
OTEPaTUBHOTO PBKOBOJCTBO Ha APYKECTBOTO, KAKTO OT KPAaTKOCPOYEH, Taka U B

ABJITOCPOYCH ILIAH.

5. TloBuiaBane JOBCPUCTO HA AKIUMOHCPHUTC, HWHBCCTHUILIMOHHATA 06H_IHOCT U BCHYKHU

3aUHTCPCCOBAHUTE JIMIA B YIIPABJICHUCTO U ,HeﬁHOCTTa Ha JpYKECTBOTO,

6. Ilocrurane u noAAbPIKAHE HaA (1)I/IHaHCOBa U TPOU3BOJACTBCHA CTaOUITHOCT C J8(SA)1

HCEYTPAINU3UPAHEC HCTATUBHUTC e(peKTI/I HACJICACHU OT KpHU3aTa,
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INFRA HOLDING PLC

7. Pa3zpaboTBaHe W yTBBbpKIaBaHE Ha €(PEKTUBHU MPAKTHKH 32 JOOPO KOPIOPATUBHO

yIpaBJICHUE.

8. BwBexmane W momyisipu3MpaHe Ha BHCOKM MOPAJIHH W €THYHU TPUHIMIHN, C el
no0MMKaBaHe 1O CBETOBHHUTE CTaHIAPTH 3a J00OpPO KOPHOPATHUBHO YIpaBICHHE WU
HaJlaraHe Ha HOB CTHJI Ha YIIPaBJIEHHE B OBITapCKUTE JIPY’KECTBA 3aHUMABAIIH CE ChC

CTPOUTECIICTBO, pexa6I/IJ'II/ITaIII/I$I " IOAJPBIKKA HA TBbTHU CbOPBHIKCHUSA.
III. OCHOBHHU MNPUHIIUIINA
J1o6poTO KOPNOPATHBHO yNPaBJIeHHe CIIYKH 3a:

1. OcurypsiBane Ha paBHOIOCTAaBEHOCT M 3alllTa Ha MpaBaTa M HHTEPECHTE Ha

AKIMMUOHCPUTE HE3aBUCHUMO OT IMPUTCIKABAHUTE OT TAX 6p0f/'I aKIuu,

2. E(l)eKTI/IBHa 1 HaBpEMCHHAa KOMYHHKAIIUA C AaKIMUOHCPUTEC W BCUYKH 3aWHTCPECOBAHU

JINILA,;

3. OcpluecTBsBaHE HA KOPEKTHO M HABPEMEHHO pa3KpHBaHE Ha HHQOpMAIMiITa M
MPO3PayHOCT MPU OMOBECTSIBAHETO HA BCUYKH BBIPOCH CBBP3aHU C JPYKECTBOTO,
KaTo HErOBOTO yMpaBlieHUE, (PUHAHCOBOTO CHCTOSHUE, CIIEUYENICHUTE 3a W3IIbIHEHHE

MIPOEKTH, KAKTO U KOHKPETHUTE PE3YyIATaTUTE OT JEHHOCTTA.

4. Tlommomara cTpaTerMyeckoTo ympaBieHHe Ha J[pyXecTBOTO, KOHTpoOJia BBPXY
NeMHOCTTa Ha YNPAaBUTEIHUTE OPraHM M OTYETHOCTTa Ha TE3M OpraHu IMpel

JPY>KECTBOTO U aKIIMOHEPUTE.

IV. MEPKH 3A CIIABBAHE HA OCHOBHUTE IIPUHIAIIN HA
ITPOT'PAMATA

1. MepKu 3a ocucypAaeane Ha pd6HONOCMAaA6eHocn u saujuma Ha npaeama HA adKyuonepume.

1.1.  Axuuwure Ha ,,Mudpa Xonguur” A/l ca peructpupanu 3a Teproust Ha bOb — Codpus™ Al u
BCUYKH aKI[HOHEPU U IMOTCHIIUAIHU UHBECTUTOPH MOTAT Jia U3BBPIIBAT CBOOOTHO CICIKHU C

TiX.

HpyxectBoto uma poroop ¢ “llentpanen [lenosurtap” AJl, koito Bomu Kuura Ha

AKIIUOHCPUTE U OTpa3dBa IMPOMCHUTC B COOCTBEHOCTTa Ha AKIIUUTC. CbBeThT Ha
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INFRA HOLDING PLC

JMPEKTOPHUTE CIa3Ba MpaBHJIATa 3a HEYNOTpeOda Ha BHTPEIIHA WH(GOPMAIHS MPH CIEIKU C

aKIuu Ha [{pyKecTBOTO.

Jlunca Ha OrpaHMYMTENIHU pa3nopendr B YcTaBa Ha JAPYKECTBOTO 32 IPEXBBPISHETO Ha

IIPUTCIKABAHUTC aKI[UU,

OcwurypsiBaHe Ha MMPaBO Ha yYacTHE W yNpakHsIBaHE Ha mpaBo Ha riac B OO0moro chOpanHue
Ha aknuonepute /OCA/, TMUHO WK Ype3 MBIHOMOIIHUK, Ype3 Clla3BaHe Ha pa3nopenouTe
Ha YcraBa Ha papyxectBoto, 3IIIIIK wu TbproBckuss 3aKOH OTHOCHO CBHMKBAHETO,

peructpanusTa 3a yuactue u rinacyBaneto B OCA,;

Cna3BaHe Ha 3aKOHOBUTE U3UCKBAHUS 3a IIpoMsAHa Ha IMPEABAPUTCIIHO 00sBEHUS JHCBCH pCl

B TIoKaHaTa 3a cBukBaHe Ha OCA;

OcurypsiBaHe Ha BCEKHM aKIIMOHEp Ha IPaBO Ha y4acTHE B pa3NpeesICHUETO Ha redandara
Ha JIPYy’KECTBOTO 4Ype3 BH3MOXKHOCTTA J1a MPaBU MPEII0KEHUs, ]a yUyacTBa B TJIaCyBaHETO U

Jla TI0JTy4aBa JUBUJICHT;

Cra3BaHe Ha JeiCTBAIIOTO 3aKOHOJATEICTBO, C OCOOEH AakKIEHT Ha pasnopeaduTe Ha
CHEIMAIHUTE 3aKOHM KOHTPOJIMpAlld M peryiaupany cdepara Ha HWHBECTHIMOHHATA
JNEMHOCT M 3aKpuiiaTa MpaBaTa Ha aKLUHMOHEpUTE, OT CTpaHa Ha YINPaBUTEIHHUS OpPraH U

CIly’)KHTEIIUTE B CTPYKTypaTa Ha APY>KECTBOTO.

OcurypsiBaHe Ha MOCTOSIHHa BB3MOXHOCT 3a IOJlydaBaHe Ha HMH(OpManus OT CTpaHa Ha
BCUYKHU aKIMOHEpH, 0€3 3HauUeHue OT Oposi Ha MPUTEKaBaHU OT TAX akIuH, upe3 Jlupexkropa

3a BPB3KH C UHBECTUTOPUTE HA JPYKECTBOTO, YUUTO TeslehOHH U €J1. MOIla ca O0sIBEHU B
K®H, ,,b®b - Codus AJl, kKakTo 1 Ha €EKTPOHHUS CAUT Ha APYKECTBOTO;
Mepxku 3a peanuzupane Ha 006pPO KOPROPAMUBHO YNPABEHUE:

OC'LH.[CCTBSIBaHe Ha OHICPaTHUBHO PBKOBOACTBOTO Ha HAPYKECTBOTO OT CTpaHAa Ha
YHOpaBUTCIIHUA OpraH, B YHHUCOH CbC 3aKOHOBUTC pa3nopen61/1 " CbI'NIACHO B3CTUTC PCHICHUA

ot OCA;
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He3za6aBHo yBenomsiBane Ha OCA 3a HacThIIBaHE Ha 0OCTOATENICTBA, KOMTO Ca B PAa3pPUB ChC
3aKOHOBUTC HM3HMCKBAHUA 3a YICHOBCTC Ha YHNPABUTCIIHUA HWIIM KOHTPOJIHHA OpraH, WA

Cb3J1aBaHC Ha NMPCAIIOCTAaBKH 3a KOH(l)JII/IKT Ha UHTCPCCHU,

OTroBopHO M MpoecHOHANTHN M3INBIHEHHE Ha OCHOBHUTE (DYHKIIMHM B YNPABJICHHETO HA
JIPYKECTBOTO, KaTo: H3rOTBSHE HAa KOPIOpPAaTUBHA CTpaTeruss M KOHTPOJ II0 HEWHOTO
U3MbJIHEHUE; BHUMATEJEH MoA00p Ha yIpaBJIEHYECKUTE KaJlpH; OCUTYpsiIBaHE HE3a0aBHOTO

1 KOPEKTHO pa3KpUBaHETO Ha MH(OpMAIIHSL.
Mepku 3a e¢pekmuena KomMyHukayus ¢ aKkyuonepume:

[Mopbpikane Ha wHTEpHET cTpanuiia Www.infraholding.bg ¢ axryamna undopmanms 3a

JEHHOCTTA Ha JIPY’KECTBOTO, KAKTO M BB3MOXKHOCT 3a M3Mpalane Ha online 3anuTBaHus;

[lonnbpxkaHe Ha apxuB Ha (UHAHCOBaTa MHQOpPMAaIMs U BCSAKa Opyra BakHa MHGopMaus
OTHacsIla ce A0 YNPaBJIEHUETO U AECWHOCTTa Ha JIPY’KECTBOTO HAa HEroBaTa HMHTEPHET

CTpaHMIIATa;

OcwurypsiBane Ha mouckaHa uHopMmanusi OT JlupekTopa 3a BPb3KUM C WHBECTUTOPHUTE U
CBOEBPEMEHHO HETOBO y4yacTHeE B Ipolieca Ha pa3kpuBaHe Ha MH(opManus — TOU ce sBsiBa
JUIETO, KOETO Ce sIBSBA CBHP3BAII0 3BeHO Mex 1y ChbBeTa Ha JUPEKTOPUTE Ha JAPY>KECTBOTO,
JIOCETalTHUTE aKInoHepu U ObaemmuTe naBecturopu B “Undppa Xomauar” AJl. Jupexkropbt
3a BpPBH3KH C MHBECTUTOPUTE MpPHUEMa BCSIKAKBH 3alUTBAHUS, OIUIAKBAHUS U BB3PAXKEHUS OT
CTpaHa Ha aKLMOHEpUTE, KaTo ce cTapae Ja € MaKCUMaJIHO U3uepraresieH B MPeJOCTaBIHETO

Ha uH(pOpMAaIHsL.

Mepku 3a ocvuecmessane Ha KOPEKMHO U HABPEMEHHO pA3Kpusane Ha UH@opmayus u

npo3pPaYHOCMm:

Crnia3BaHe Ha 3aKOHOBUTE CPOKOBE 3a pa3KpHBaHE Ha peryiupana uHdopmarus npea KOH,

,,b®b — Codus” AJl u O01mecTBEHOCTTA;

CTpI/IKTHO U3IIBJIHCHUEC Ha 3aKOHOBHUTC pa3nope;[61/1 3a CBABPIKAHUCTO HA MPCACTABAHUTC

MEXJIMHHU U TOAMIIHU OTYETH U JApyra nHbopMalus onpeeneHa ¢ Hapeaoa,
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PaskpuBaneto Ha perynupaHara uHpopmarms Ha OOIIECTBEHOCTTa C€ M3BBPIIBA, KAKTO

4ype3 MH(POPMALMOHHA areHIus WWW.investor.bg, Taka u 4pe3 MHTEPHET CTpaHHWIaTa Ha

apyxectBoro — Www.infraholding.bg

Peructpanus B enekTpoHHus peructbp WwWw.eis.fsc.bg na KOH u cucremara www.extri.bg

Ha ,b®b — Codus” AJl ¥ H3MOI3BAaHETO WM MpPHU IyOJMKYBaHETO HA peryjmpaHa

nHpopmanus;

W3rotBsiHe Ha yBeIOMIIGHHMSITA TOYHO, SICHO, C TOAPOOHO OOSCHEHHE 3a HACTBIIHIIOTO

chOUTHE C eI 1o — 1106pa OCBCIOMCHOCT Ha aKIIMOHCPUTE U BCUUKHU 3aUHTCPECOBAHU JIMUIIA.

V. 3AIIUTA ITPABATA HA AKIIMUOHEPUTE
3arno3HaBaHe Ha aKIMOHEPUTE C TEXHUTE MIpaBa U ¢ HAYMHA Ha YIPAXKHSIBAHETO UM.

CBOGBpeMeHHO, TOYHO MW ACHO YBCAOMSBAHC Ha HWHCTUTYHUMHUTC W HWHBCCTHIMOHHATA
OOIITHOCT 3a BaXHa WHQOpMAIMs, CBbpP3aHA C JCHHOCTTa HA JPYKECTBOTO, CHIIIACHO

n3nuckBanusta Ha 3ITILK.

[MomnepkaHe Ha WHTEPHET CTpaHUIA U PETYISIPHOTO H OOHOBsSBaHE ChC MH(OpMAIUATA,
paskpuBaHa Ha HHCTUTYIHHTE U OOIIECTBEHOCTTA, Ype3 MHPOPMAIIMOHHY areHIINU, KaKTO U
MoJUTbp’KaHe Ha OTHeTHU cekuun @OuHAHCOBM JaHHU W VIHBECTHTOpH, B KOSATO Ce€
myOJMKyBaT (UHAHCOBUTE OTYeTH, HHpopMamus 3a u or OOmmuTe chOpaHus Ha

AKIMMOHCPUTE U HOBUHU 3a JAPYKECTBOTO.

WsroTtBsine Ha nmokiaaud ot JupekTopa 3a Bpbh3KM C MHBECTUTOPUTE 3a 3allO3HABaHE Ha
CpBera Ha JUPEKTOPUTE MPHU H3BBHPIIBaHE HA 3aKOHOBHM MPOMEHM B HOpMaTHUBHaTa 0asa,

CBBP3aHHU C IIpaBaTa Ha aKHHOHCPUTC U PA3KPUBAHCTO HA I/IH(I)OpMaI_[I/ISI.
FapaHTI/IpaHO PAaBHOIIOCTABCHO TPETUPAHC HAa BCUYKHU aKITUOHCPH.

HM3rorBsiHe Ha mnokaHaTta M MNpeACTaBAHC Ha MATCPHAIUTC 3a O6H_[OTO C'L6paHI/Ie Ha
AKOUOHCPHUTC, CBIJIACHO 3aKOHOBHUTC H3MCKBAHUA, TOYHO M sACHO H HABPECMCHHOTO HM
IIOMMOBECTABAaHC HA BHMMAHUCTO Ha AKHHUOHCPUTEC, KAKTO B MEIUMHOTO MPOCTPAHCTBO U

PEryJIaTOPHUTE OPraHu, TaKa U HAa UHTCPHECT CTpaHUIaTa HA APYIKECTBOTO.
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e CTpPUKTHO CIa3BaHE Ha 3aKOHOBHUTE Pa3loOpe0U MPU PETUCTpAIMATa HA AKIUOHEPUTE H

TEXHUTE ITbJIHOMOILHUIM Ipu npoBexaaneTo Ha OCA.

V. OCHOBHH 3AIABJKEHUSA HA PBKOBOIACTBOTO C OIVIEL
E®EKTUBHOTO U OTTOBOPHO YIIPABJIEHUE HA JIPY’KECTBOTO

e (na3BaHe Ha pasnopendUTe Ha 3aKOHOBMTE U IMOA3aKOHOBUTE HOPMATUBHM aKTOBE W IO -
cneruanyo 3ITTLK, npu u360p Ha YjIeHOBE Ha YNPAaBUTEIHHUS OpraH, MPOKYPUCTH U BUCII

YIIPaBJIEHYECKU CHCTAaB.

e U30sarsaHe Ha KOH(M)IMKTU HAa MHTEPECH OT CTPAaHA HA WICHOBETE Ha YINPAaBJICHCKHS OpraH

P B3€MaHE Ha pPellieHus, CBbP3aHU C AEHHOCTTA Ha JAPY>KECTBOTO.

e C(CnpeiictBue Ha JlupekTopa 3a BPB3KH C HWHBECTUTOPHUTE, KAKTO M Ja KOHTPOIHPAT
JNEHHOCTTa My, CBHIJIACHO M3WCKBAaHUATA HAa HOpMaTHBHata 6a3za u B yacTHoct 3IITIIK u

HapenouTe Mo MpUIaraHeTo My.

e QOcpllecTBsIBaHE Ha TOCTOSIHEH KOHTPOJ BBPXY (PMHAHCOBO — CUETOBOJHATA JEHHOCT HA

JpY>KECTBOTO.

e OuensaBane edexkTuBHOCTTa Ha [Iporpamara 3a KOpPHOpaTMBHO YIIpaBlICHHE, U

OCBIIIECTBSIBAHE HA KOPUTHPAITH U HACOUBAIIM JEHHOCTH, aKO TOBA € HEOOXOAMMO.

e OTroBopHO U Mpo(hecnoHaTHO OTHOIIEHUE NIPU yIpPaBICHUE Ha IPYKECTBOTO OT CTapaHa Ha

BHCIIHA YITPABJIICHYCCKU CHCTAaB.

VII. IPOI'PAMA U CTPATEI'UA 3A PAZBUTHUE

LAHbpa Xonmuar” AJl HacouBa CBOS MOTEHIMAN KbM MPUAOOMBAHE W YIpaBICHHE Ha
aKTUBU, HOCEIIM CUTYpHA JOXOJHOCT. [IpyKecTBOTO € MPUBBPKEHUK Ha ABITOCPOYHOTO U
cTaOWIHO pa3BUTHE Ha OW3HECa W TOCTOSHHATa JOXOJHOCT Ha akuuoHepurte. ChINO Taka
HaMaJsIBAaHETO Ha Pa3XoAUTe, yBEIMYaBAaHETO Ha MevyanbaTa, ca Hepas/JesiHa 4yacT OT CTpaTerusaTa 3a

Pa3BUTHUC U Ca OCHOBOIIOJAramiiy B IMpo1eca Ha IOCTUTaHETO Ha TC3U L CJIN.
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[Iporpamara 3a 100pO KOPMOPATHBHO YIHPAaBICHHWE JlaBa BB3MOXHOCT HAa MECTHH U
MEXIyHAPOIHH WHBECTHTOPH, Ja B3eMaT WH(GOpPMHpaAHHW pEIICHHWS 3a WHBECTHUpaHe B ,MH(]pa
Xonauar” AJl. Llenta e na ce yBeian4u JTOBEPUETO HA BCUYKH, 3aMHTEPECOBAHHU OT JIEHHOCTTAa Ha

KOMITaHHATAa B KAYCCTBOTO U KOHTPOJIa HA HEHMHOTO YHpaBJICHUC.

[Iporpamara yTBBpKJaBa BHCOKO OTIOBOPEH YIPABJICHCKHM CTWJ, B CBOTBETCTBUE C

MEXyHApOIHO MPU3HATUTE CTAHIAPTH 3a T0OPO KOPIIOPATHUBHO YIIpaBIEHHUE.

VIII. OTTOBOPHMU JIMIIA 3A U3ITBJIHEHUE HA ITPOT'PAMATA:

1. UYnenomere Ha C/;
2. W3nwnaurtenen wien Ha CJI;

3. upexTop 3a BPB3KH C HHBECTUTOPHUTE.

IVO KONSTANTINOQV Digitally signed by IVO

KONSTANTINOV IVANCHEV

IVANCHEV Date: 2025.03.25 10:32:34 +02'00'

/ABo Koncrantuno UBanue — Ilpencenaren u M3nbaHuTEIEH
wieH Ha CbBeTra Ha qupekTopure Ha , UHO®PA XOJIJIUHI™ AL/
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JNEKJIAPALIAS
3A KOPIIOPATUBHO YITPABJEHUE
CBIJIACHO YL 100H, AJL. 8 BbB BPB3KA C AJL 7, T. 1 OT 3K

,2AHppa Xonauur* AJl e apyxectBo, peructpupano B Tbprosckus peructbp 1 PROJIHL]
npu AreHuus mo BhMcBaHMsATa. Brnmcano e B Perucrbpa Ha myOJWYHUTE JpY>KECTBA,
copraacHo wi. 30, an. 1 1. 3 ot 3akona 3a Komucusita 3a ¢punancoB Haazop /KDH/, ot mecery
aBryct 2008 roa. pykecTBOTO CTPUKTHO CJIEAM 32 U3MBJIHEHUE HA 3aAbJDKCHUATA CH KaTO
myOJIUYHO APYKECTBO.

JIpy»KeCTBOTO € MPEAIPHUATHE, YUUTO MPEXBHPIMMH LICHHH KHUKA /aKI[UK/ ca JTOMyCHATH
0 THPTOBHS Ha peryiaupaHus mazap - ,bwarapcka ®@onpoBa bopca — Codus” AJl u
OTroBapsi Ha KpuTepuuTe, BU3WpaHu B maparpadp 1, Touka 22, OykBa ,a“ oOT
JlombIHUTENHUTE pa3nopeadu Ha 3akoHa 3a CYETOBOJICTBOTO, Kato ., llpenmpusTtus or

oO1ecTBeH HHTEpec .

I[py%(eCTBOTO ¢ IIpuUCJIO0 JHda Clia3Ba HamuonanHust Komekc Ha KOPIIOPATUBHOTO
YIIpaBJICHHUC, 01[06peH OT 3aMCCTHHUK-IIPpCACCHATCIIA Ha KCDH, AOCTBIICH Ha HWHTCPHET
CTpaHHUIIaTa Ha Komucusra.

Bennara cren kato Gemre ogo0peH, Ipy>KeCTBOTO € €AUHOAYIIHO pemieHne Ha ChBeTa Ha
TUPEKTOPUTE TpHE Jla Clie/iBa MPUHIIMIINTE U TPENopbKUTe Ha HanuoHamHUsS KOAEKC 3a
KOPIOPAaTUBHOTO yIIpaBJieHHEe, OA00pPEH OT 3aMeCTHUK-TIpeacenarens Ha KOH.

I. Undopmanus no wi. 100n, ax. 8, 1. 1 or 3akoHa 3a myGJIMYHOTO NpejiaraHe Ha
nenHn kamxa /3ITTIHK/

HpyxectBoto cnazBa Kopekca 3a KOpopaTUBHO ympaBlieHHWE, 0100peH OT 3aMeCTHHUK-
npeacenatenstT Ha KOH, pproBoen ynpasnenue "Han3op Ha ”HBECTULIMOHHATA JIEMHOCT"

1. Uudopmanus no wi. 100n, aux. 8, 1. 2 or 3IIIIK

JIBama ot uieHoBeTe Ha ChbBETa Ha JUPEKTOPUTE HE Ca HE3aBUCUMU WIEHOBE, JOKOJIKOTO
M JBaMara ca WICHOBE Ha YIPABUTEIHM OpraHM HA JAPYI'M TBPIOBCKU JPY’KECTBA.



HesaBucMMO OT TOBa, CTPYKTypaTa Ha ChBETa Ha JUPEKTOPHTE € B CHOTBETCTBHE C
u3KMcKkBaHuATa Ha wi. 116al, an. 2 or 3IITILIK.

HeszaBucumusat wien Ha CeBera Ha nupekropute € Emunusa Kupuiosa CumeoHoBa.

BpB BB3HArpakaeHWATa Ha U3MBJIHUTEIHOTO PBKOBOACTBO, ONpEACICHU B
JOTOBOPHUTE 3a YIpaBlieHHWE M KOHTPOJ HsAMa MPOMEHJIMB KOMIIOHEHT. He e mpenBumeHa
BB3MOXKHOCT 32 pasnpe/eNsiHe Ha JOMBIHUTEITHH CTUMYJIH Ha U3ITBJIIHUTEIHUTE WICHOBE HA
ChBeTa Ha AUPEKTOPUTE HA APYIKECTBOTO.

KomnanusaTa CTpUKTHO cria3Ba Hal-I0OpUTE MPAKTHKH IO OTHOIICHWE HA Pa3KpUBAaHETO Ha
uHpopmanus, 0e3 ToBa na € GopMmynupaHo moj (opmara Ha MHUCMEHa MOJUTHKA. Bceska
MpoMSsTHA B TIpoIieca Ha pa3kprBaHe Ha WHPopMaIus OMBa OTOPU3HUPAHA OT PHKOBOACTBOTO.

[Ipe3 2024 . He ca Bb3HUKBAIHM BBIIPOCHU OT €TUUCH XapaKTep MEXy WICHOBETE Ha
PBKOBOACTBOTO, BKJIIOYUTEIHO M Hajaramy CHa3BaHETO Ha OMNPEICIICHU MUCMEHH

MPOLETYPH.

Karo apyxecTBo OT 00IIeCTBEH MHTEpEC, B ChOTBETCTBHE ¢hC WI. 107 oT 3akoHa 3a
HEe3aBUCHMHMS (DMHAHCOB OJUT B JAPYKECTBOTO MMa Ch3AageH OauTeH KoMUTeT. DYHKITMUTE
Ha OJINTCH KOMHTET ce M3NbJIHABAT oT Bepkunus MBanoBa CnaBueBa, bopsiHa ['eopruera
CriacoBa — BBHIIICGH W HE3aBUCHM ujcHOBe M VBanka MuxaitioBa ['eopruesa, chriiacHoO
Pemenne va O6mo cropanue Ha aknnonepute ot 01.07.2021 r.

KoprnopaTUBHOTO pBKOBOJICTBO CJIe/IBA ITPABUIIA 32 OPTaHU3HPAHETO U MPOBEHKIAHETO
Ha Bcigko o0mo cwOpanue Iloxkanata 3a OCA ce HM3roTBs Cch0OOpa3HO HOPMATHBHHTE
n3nckBanusa. [lucMenu mpouenypu 3a mpoBexiaaHe Ha OCA He ca WU3rOTBEHHM, ThH KaTo
HOpMaTHBHATA ype0a U3PHYHO € ypeauia OCHOBHUTE MPUHIIUIIH.

Besika  cpliecTBeHa mepuoIMyHa U MHIMIEHTHA WHQOpMAIUs ce pa3KpHuBa
He3abaBHO. [[pyxkecTBOTO € cho0pa3uiio IeHHOCTTa CH C JieiicTBallaTa HOpMaTHBHA ypenoa,
KaKTO U C eBpoIieiickaTa ypenda ¢ TMPeKTHO MPHIOKEHHE B MECTHOTO 3aKOHOIaTEJICTBO.

logumanTe ¥ MEXIUHHUTE OTUYETH C€ U3TOTBSAT C YYaCTUETO U MO CTPOTHSI KOHTPOJI Ha
PBKOBOJICTBOTO, 0€3 TOBa obade fa € popManu3upano no opmara Ha BETPEIIHU MTPaBUIIA.

I1l. Undopmanms no wi. 100n, an. 8, . 3 or 3IITIK:

Jlpy’kecTBOTO MMa pa3zpaboTeHa M (QYHKIIMOHUPAIIA CUCTEMa 332 BBTPEIICH KOHTPOJI H
yIOpaBJIeHHE Ha PHCKa, KOSATO TapaHTHpa MPAaBHIHOTO HIACHTH(HIMpaHE Ha PHCKOBETE



CBBP3aHU C JCHHOCTTAa Ha APYKeCTBOTO. OCUTypeHO € (PYHKIMOHMpPAHE Ha CHUCTEMHUTE 3a
OTUYETHOCT M pa3KpUBaHe Ha MH(opMarus. BbTpelmHus KOHTPOI U YIIPaBICHUETO HA PUCKA
Ce€ OCBIIECTBSIBA OT PHKOBOACTBOTO Ha JPYXKECTBOTO. PUCKOBeTe, mpell KOUTO € U3MpPaBEH
eMUTEHTa ce Je(UHUpaT OT PbKOBOJCTBOTO M M3naraT B Jlokiaja 3a 1eMHOCTTa €KEroIHO.

JpyxecTtBoTO € mpueno u llporpama 3a moOpo KOPHOPATHBHO yIpaBieHHE W TpHiIara
TIpaBHJIaTa M MPOIEAYPUTE, ONTMCAHH B Hesl.

IV.Undopmanus no wi. 10, naparpad 1, 6yksu ,,B*, ,,r%, ,,e“, ,,3* 1 ,,H* OT AUPEKTHBA
2004/25/EO na EBpomneiickuss napjaMeHT u cbBera oT 21 anpua 2004 oTHOCHO
MPeJI0KeHUATA 32 NOIJIbIaHe

VYyacTusta Ha JpYyKECTBOTO B KamuTajla Ha APYTd THPIOBCKU JPYXKECTBa ca
noApoOHO omucanu B Jlokiana 3a JeHHOCTTA HA JPY>KECTBOTO U MOSCHUTEITHUTE OCIIeKKH
kbM ['®@O 3a 2024 1., 4acT OT KOWTO € HACTOsIIaTa JACKIaparusl.

I[py%(eCTBOTO HjAMa aKIMU, KOUTO Aa JaBaT CIICHWAJIHHU IIPpaBa HAa KOHTPOJI.

He ca nanmune OTpaHHUYCHUA BBPXY IIPpaBaTa HaA IJIaC, KaTO HAIIpUMCP OI'pPaHUYCHUS
BbPXY IIpaBaTa Ha IJIaC Ha IMPUTCKATCIIUTC HaA OIIPCACIICH IIPOLCHT WU 6p0ﬁ I'J1aCOBC,
KpaﬁHH CPOKOBC 3a YIIpaXKHsABAHC HA IIpaBaTa Ha IJiac.

[IpaBunara 3a u360p Ha wieHoBe Ha ChBera Ha Aupektopute Ha MHbpa Xonauar AJl
ypeleHu B YcTaBa Ha JIpy>KeCTBOTO.

[IpaBomomusita Ha uineHoBete Ha ChBera Ha qupektopute Ha Mubpa Xongunr AJl ca
Mmoco4YeHu B YcrTaBa Ha ApyxkecTBoTo. [IpaBara ma ce eMUTHpaT WIM U3KYIyBaT oOpaTHO
aKIMU ca B KoMrneTeHTHocTTa Ha OOI0TO chOpaHue Ha aKIMOHEPHUTE, ChITACHO YCTaBa Ha
JIPYXKECTBOTO.

V. Undopmanus no wi. 100n, ax. 8, 1. 5 or 3K

CBBET HA TUPEKTOPUTE

CbBETHT Ha IUPEKTOPUTE:

- YIOpaBiIsiBa HE3aBUCUMO U OTIOBOPHO JIpy’KECTBOTO B CBOTBETCTBHE C YCTAaHOBEHUTE
BU3MS, LIEJIM, CTpPaTerMd Ha KOMIIAHUATA M WHTEpecuTe Ha akuuoHepute. CBHBETHT Ha



JOUPEKTOPUTE YCTAHOBSIBA W KOHTPOJIMPA CTPATETMYECKUTE HACOKM 33 pa3BUTHE HA
JpyXecTBOTO.

- Cla3Ba 3aKOHOBUTE, HOPMATUBHUTE M JOTOBOPHUTE 3aIbIKEHUS, ChOOpPA3HO NPHUETUS
VYcraB Ha JlpyxecTtBoTo U npuerata [Iporpama 3a 706po KOpIOPaTUBHO YIIPABJICHUE.

- I[C(i)I/IHI/Ipa n CJI€An 3a CIIa3BAHCTO Ha IIOJIMTHKATa Ha HPY)KCCTBOTO II0 OTHOLICHUEC Ha
Pa3KpUBAHCTO HaA I/IHCI)OpMaL[I/IH N BPB3KUTC C MHBECCTUTOPUTC.

- [To Bpeme Ha cBost MaHzaT wieHoBeTe Ha CbBeTa HA JUPEKTOPUTE CE PHKOBOMAST B CBOSITA
JIEeHHOCT OT OOUIONPHUETUTE MPUHIMUIHN 3a MOYTEHOCT W YIpaBJieHCKa M NpodecroHanHa
KOMIIETEHTHOCT.

- U3TOTBS TOAUIICH JOKIAJ 3a JEHHOCTTa CH U ¢ HEero ce oTunTta npen O0moTo chOpaHue Ha
aKIIMOHEPUTE.

O6moTo chOpaHHe Ha aKIMOHEpUTE U30upa M OcBOOOXAaBa uieHoBeTe Ha (CbBera Ha
TUPEKTOpUTE, ChOOpa3HO 3akoHAa. B jJoroBopuTe 3a Bb3JIaraHe Ha YIpaBJICHHUETO,
CKJIIOYBAHU ¢ uieHoBeTe Ha CbBeTa Ha JUPEKTOPUTE, C€ ONMPENEIAT TEXHUTE 3a0bJKEHUS U
3a/layi, pa3Mepa Ha TAXHOTO Bb3HATPAXKACHHE, 3aTbJDKEHUSTA UM 32 JIOSUTHOCT KbM
JIpy’KeCTBOTO ¥ OCHOBaHUSTA 32 OCBOOOK/1aBaHE.

BposiT Ha uneHoBere U cTpykTypara Ha CbBeTa Ha IUPEKTOPUTE Ca ONPEACIICHU B Y CTaBa Ha
npyxectBoto. CbhcTaBbT Ha u30panus ot OO6morto cbOpanue ChbBET Ha AUPEKTOPHUTE
rapaHTupa He3aBUCUMOCTTA U OE3MPUCTPACTHOCTTA HA OLEHKUTE U IEHCTBUATA Ha HETOBUTE
YJICHOBE TI0 OTHOUICHHE (DYHKIMOHUPAHETO Ha JpYy>kecTBOTO. CHBETHT Ha AUPEKTOPHUTE
OCUTYpsIBa HAJJICKHO pa3/ClICHHE Ha 33/1aYNT€ U 3aJbJDKCHUSATA MEXKIY CBOMTE UJICHOBE.
Komnerennuure, npaBaTta M 3aab/DKEHUsATa Ha 4ieHoBeTe Ha (CbBeTa HAa JUPEKTOPUTE
cleBaT U3UCKBAHUATA HA 3aKOHA. UneHoBeTe Ha ChBETa HA AUPEKTOPUTE UMAT MOAXOASIIN
3HaHUS U OMUT, KOUTO M3MCKBA 3aeMaHara OT TiaX nosunus. Cren nu30UpaHETO UM, HOBUTE
yiieHoBe Ha ChbBeTa Ha JUPEKTOPUTE CE 3al03HABAT C OCHOBHUTE MPAaBHU U (PUHAHCOBU
BBIIPOCH, CBBP3aHU € JIeMHOCTTa Ha [[pyKeCcTBOTO.

Pa3mepsT U CTpyKTypara Ha Bb3HAarpaKJeHUATa Ha ujieHoBeTe Ha CbBeTa Ha AUPEKTOPUTE
ca periaMmeHTHpaHu B JloroBopure 3a ynpaBieHHME Ha uwieHoBeTe Ha C(CpBera Ha
IUPEKTOpPUTE. Bb3HarpakIeHHETO Ha U3IBIHUTEIHOTO PBKOBOACTBO, OIPENEICHO B
JIOTOBOPA 3a YIpaBJeHHE HAMa MPOMEHJIMB KOMIOHEHT. PaskpuBaHeTo Ha mHpopManus 3a
Bb3HArpakJ€HUsATa Ha wieHoBeTe Ha CbhBeTa HA JUPEKTOPUTE CE€ NMPEACTaBS B T'OAUIIHUS
oT4yer Ha J[pykecTBOTO.



UnenoBete Ha ChBeTa HA TUPEKTOPUTE M30STBAT U HE JOMYCKAT PEaJiCH WK MOTEHIUAICH
KOH(QUKT Ha uHTepecu. UneHoBere Ha (CbBeTa Ha IUPEKTOPUTE HE3a0aBHO pa3KpHUBaT
KOH()JIMKTH Ha UHTEPECU U OCUTYPSIBAT HA aKIIMOHEPHUTE JOCTHI 10 MH(POpMAIUs 3a CACIKU
MEXy APYKECTBOTO U ujeHOBE Ha ChBeTa HA JUPEKTOPUTE WIIM CBBP3aHU C HETO JIUIIA.

ObIIIO CbBPAHUE HA AKIITMOHEPUTE

Bcuukn aknpoHepu Ha ApYKECTBOTO MMAT MpaBo Ja ydacTBaT B OOmOTO ChHOpaHuWe Ha
aKIMOHEPUTE W Ja H3pa3siBaT MHEHUETO CH. AKIMOHEpUTE C TPaBO Ha Tjac HMar
BB3MOXKHOCT JIa YIIPAKHSABAT MPABOTO CH Ha Tiac Ha OOIOTO chOpaHue Ha JAPYKECTBOTO U
ype3 mnpeAcTaBuTeNd. KOpHmopaTUBHOTO PBKOBOJCTBO Ha JPYIKECTBOTO OCHINECTBIBA
epeKTUBEH KOHTPOJ, KaTo Ch3JaBa HEOOXOAMMaTa OpraHM3alvs 3a TIJIaCyBaHETO Ha
YIIBJIHOMOIICHUTE JIMIIAa B CHOTBETCTBHE C HWHCTPYKIIMHTE HA AaKIMOHCPUTE WIH II0
pa3pelIeHUTe OT 3aKOHA HAYMHU. PHKOBOACTBOTO Ha JPYKECTBOTO HaChpUaBa y4aCTHETO Ha
akironepu B OO1I0TO chOpaHue Ha aKIMOHEPUTE.

VI.Undopmanus no wi. 1004, ax. 8, 1. 6 ot 3IIILK

Z[py)KeCTBOTO HC Inpuwjiara IIOJIMTHKA Ha MHOFOO6paSI/IC 10 OTHOIIICHUC Ha
AJIMUHUCTPATUBHUTC, YIIPABUTCIIHUTC U HAA30PHUTC OpraHv Ha APYKCCTBOTO BBHB BPB3Ka C
ACIICKTH, KaTO BB3pacT, I1OJI UJIH 06p330BaHI/Ie 151 HpO(beCI/IOHaHCH OIINT.

Digitally signed by IVO
VO KONSTANTINOV KOgNSTXN'IglNOV Ii//ANCHEV

IVANCHEV Date: 2025.03.25 10:32:59
+02'00'

/B0 KoncrantunoB UBanueB — Ilpencenaren u U3mbjaHuTeseH
wien Ha CbBeTra Ha qupekTopute Ha ,MHO®PA XOJIAUHI™ A1/



TEKJAPAIUSA

o
1. 100w, an. 4, T. 4 oT 3akoHa 3a MyOJIMYHOTO MpearaHe
Ha 1ieHau kaka /SITTTLHK/

C nacrosimara geknapanus UBo Koncrantunos UBaH4YeB, B KaueCTBOTO MU
Ha IIpencemaren Ha CovBeta Ha Jlupektoputre u Msmbauurtenen wien Ha ,,Hppa
Xonauuar” AJl

JAEKJIAPUPAM, YE:

1. KOMITICKTBT TOAMINHA WHAWUBUAYATHH (UHAHCOBH OTYETH KbM
31.12.2024 r., cbcTaBeHU CHITIACHO MPUIOKUMUTE CUETOBOJHU CTAHJIAPTH, OTpa3siBa
BSIPHO W YE€CTHO MH(OpMaIUATa 3a aKTUBUTE U MACUBUTE, (UHAHCOBOTO CHCTOSIHUE U
neyanbara win 3arybara Ha eMUTEHTA.

2. logumiHugT  HEKOHCOMWIWpAH JIOKJIAd 3a JIGMHOCTTa  ChAbpXKA
JOCTOBEpEH nperies Ha nHpopmarusaTa mo wi.100H, an. 4, T. 4.

N3BecTHa Mu e HakazaTenHara orroBopHocT 1o 4i.313 ot HK 3a gexnapupane
Ha HeBsipHa MHPOpMaLIUSL.

VO Digitally signed by
IVO KONSTANTINOV
AEKJTAPATOP:  KONSTANTIN IVANCHEV

C Date: 2025.03.25
rp. Codus OV IVANCHEV 13;3e3:20 +02'00'

/ABo Koncrantunos UBanues/



TEKJAPALUSA

o
wi. 100w, an. 4, T. 4 oT 3akoHa 3a MyOJIMYHOTO MpeIaraHe
Ha 1ieHau kaka /SITTTLHK/

C mnacrosgmara paekmapamus ,,®uckoncyarunr” OO0, EUK 175091933,
npeacTasisaBaHo oT TarsiHa XpucroBa /[MMUTpPOBa, B Ka4eCTBOTO CH HA ChCTABUTEI
Ha TOJUIIeH UHIUBUYyalleH (pruHaHCOB oTueT Ha ,,H¢pa Xoagunr” AJl

JAEKJIAPUPAM, YE:

1. KOMITICKTBT TOAMINHA WHAWUBUAYATHH (UHAHCOBH OTYETH KbM
31.12.2024 r., cbcTaBeHU CHITIACHO MPUIOKUMUTE CUETOBOJHU CTAHJIAPTH, OTpa3siBa
BSIPHO W YE€CTHO MH(OpMaIUATa 32 aKTUBUTE U MACUBUTE, (UHAHCOBOTO CHCTOSIHUE U
nevanbara win 3ary0ata Ha eMHUTEHTA.

N3BecTHa My e HakazaTenHata orroBopHOCT 1o wi.313 ot HK 3a nexnapupane
Ha HeBsipHa MHPOpMaLSL.

TATYANA Digitally signed by

HRISTOVA TATYANA HRISTOVA
DIMITROVA

JEKJIAPATOP: Date: 2025.03.25

rp. Codust DIMITROVA  11:23:41 +0200

/TaTsina Xpucroa J{umutpoBa/



TEKJAPAIUSA

o
1. 100w, an. 4, T. 4 oT 3akoHa 3a MyOJIMYHOTO MpearaHe
Ha 1ieHau kaka /SITTTLHK/

C HacrosmaTa aexnapanus, goaynoanucasara Tarssna Xpucrosa JlumMuTpoBa,
B KQ4ECTBOTO MM Ha wieH Ha CbBeTa Ha gupekropure Ha ,,MHppa Xoaauur” AJl

JAEKJIAPUPAM, YE:

1. KOMITICKTBT TOAMINHA WHAWUBUAYATHH (UHAHCOBH OTYETH KbM
31.12.2024 r., cbcTaBeHU CHITIACHO MPUIOKUMUTE CUETOBOJHU CTAHJIAPTH, OTpa3siBa
BSIPHO W YE€CTHO MH(OpMaIUATa 32 aKTUBUTE U MACUBUTE, (UHAHCOBOTO CHCTOSIHUE U
nevanbara win 3arybata Ha eMHUTEHTA.

2. logumiHusT  HEKOHCOMWIWpAH JIOKJIAd 3a JIGMHOCTTa  ChAbpXKA
JIOCTOBEPEH mperies Ha nHbopmarusaTa mo wi. 100w, an. 4, 1. 4.

N3BecTHa Mu e HakazaTenHara orroBopHocT 1o 4i.313 ot HK 3a gexnapupane
Ha HeBsipHa MHPOpMaLSL.

L’;ITSYTAON\;)\ TR ANA FRETOUA

. IMITROVA
'HEK‘HAPATOP' gate: 2(())25.03.25 11:24:12
rp. Codusn DIMITROVA +02'00"

| Tarana Xpucroa Jlumutposa /
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@_ JDUT, TAX,

JOKJIAL HA HEBABUCUMUA OAUTOP
Jo akuuonepure Ha ,MH®PA XOJIJUHT“ A/l

JoK/1aA OTHOCHO OAUTA HAa UHAUBH/YATHUS GUHAHCOB OTYET
KBasiupuuupaHo MHEHHE

Hue u3BBbpuIMXME OJUT Ha HWHAUBUAyaJHus ¢uHaHcoB oTyeT Ha ,MHOPA XOJAWUHT“ AJ]
(,[pyxecTBOT0"), CHABPKALL UHAUBUAYAJHUS OTUET 32 PUHAHCOBOTO CbCTOSIHUE KbM 31 lekeMBpHU
2024r. v UHAYBUJYaAJHUS OTYeT 3a NedasbaTa WM 3aryb6aTa U Jpyrus BceoOGXBaTeH JO0XO[,
WHAWBUAYAIHUS OTYET 3a IPOMEHUTE B COOGCTBEHHS KaNUTaA W UHAUBUAYAJIHUS OTYET 3a
MapUYHUTE MOTOLH 3a FOJAMHATA, 3aBbpIlBallla Ha Ta3! AaTa, KAKTO U MOSICHUTEJHUTE MPUJI0KEHUSA
K'bM HUHAUBUAYAJHUS QUHAHCOB OTYET, ChABPXKAIIM ChLlecCTBeHa MHPOpPMAIHs 32 CYETOBOJHUTE
MOJIMTHUKH U JIpyTa NOsICHUTEeHA UHOPMALIUSL.

[lo Halle MHeHHE, C U3KJIIOUeHHEe HA Bb3MOXKHHUS ePeKT OT BBIIPOCA ONHCAH B pasjesa OT HAIIUA
Jokiaaj ,basa 3a u3passiBaHe Ha KBAJIUPUIUPAHO MHEHHUE", TPUJIOKEHUAT UHUBUIya/leH QUHAHCOB
OTYeT NpeJiCTaBs JJOCTOBEPHO, BBB BCUUKU CBLIECTBEHU acleKTH, UHAHCOBOTO CHCTOSIHUE Ha
JpyxectBoTo KbM 31 nekeMmBpu 2024 1. U HeroBuTe (GUHAHCOBU pe3yJaTaTH OT JeHHOCTTA U
NapUyHUTE My IOTOLM 32 FOJJMHATA, 3aB’bpLIBallla Ha Ta3| JaTa, B CbOTBETCTBUE C MexJyHApOJHUTE
cTaHaapTH 3a duHaHcoBo oTyrMTaHe (MCPO), npuetu ot EBponelickus cbio3 (EC).

Ba3a 3a u3passiBaHe Ha KBa/IuPUIMpaHO MHEHUE

JpyecTBOTO e KJacudULMPaAIO0 B3EMAHUATA CH 110 JOTOBOPHU 3a I[eCHUU, KaTo GUHAHCOBU aKTHUBHU
OTYUTAHU MO CIPaBeJJIMBa CTOMHOCT B Meyasbara WM 3arybaTa. 3a olleHKa Ha Te3W B3eMaHHUS B
NpeX0/JHU TOJWHU e M0JI3BaH He3aBUCUM /BBHIINEH/ JIMIEH3UPaH OIeHUTEeJN 3a OlpefiesissHe Ha
crnpaBeJJiMBaTa MM CTOMHOCT, Taka KakTo e omnoBecTreHo B Yact II. ,ba3a 3a u3roTrBsiHe Ha
VHAWBUAYATHUS (UHAHCOB OTYET W NPUJIOXKEHU CBUIECTBEHH CYETOBOJHH IMOJUTUKU, paspes
,KpUTHUYHU CYeTOBOJHH MpeLeHKU U NPUBJIU3UTENHU olleHKU ", naparpad ,TecToBe 3a 06e31jeHKa Ha
GUHAHCOBU aKTUBU" OT NMPUJIOXKEHUSATA KbM UHJUBUAyaNHUS GUHAHCOB oT4yeT. KbM 31 nekeMBpu
2024r. u (cnep 31 pexkemBpu 2019r.), He e MOJI3BAaH JIMIIEH3UPAH OIIEHUTEJ 3a OMNpejiesisiHe Ha
cIpaBejJ/iMBaTa CTOMHOCT Ha Te3U B3eMaHUs1 Ipe/icCTaBeHU K'bM ,/Jlpyru TeKkylu GUHAHCOBU aKTUBU"
B HUHAUBHUJAYaJHHUS OT4YeT 3a (UHAHCOBOTO CbCTOSIHME U MOSICHUTEJHO HpuoxeHue 2.3., a
PBKOBO/ICTBOTO € MpelLeHU0, Ye 6ajlaHCoBaTa UM CTOMHOCT B pa3Mep Ha 9 981 xus.JiB. KbM 31
nexkeMBpu 2024r. (9 952 xuJB. kbM 31 nekemBpu 2023r.), oT 06110 ,/Ipyru Tekyimu GUHAHCOBU
akTUBU" ¢ GasnaHcoBa ctoiHOocT 10 095 xmuaB. (10 066 xua. JsB. kbM 31 mexkemBpu 2023r.) e
MaKCHMaJIHO MPUOJIMKEHNE Ha CIIpaBe//InBATa UM CTOMHOCT. OCBEeH TOBA YacT OT Te3UW B3eMaHUs C
6as1aHCOBa CTOMHOCT B pa3Mep Ha 881 XUJI.JIB. HE ca MMCMEHO NMOTBBbPAeHH KbM 31 nekeMBpH 2024r.
U He yCIsAXMe [a I'M NOTBBbPAUM C JOCTAaTbYHO CTENEH HAa CUTYPHOCT C aJITEPHATUBHU OJAUTOPCKHU
npoueaypu. Hue He ce y6eiuxMe B J0CTaTb4HA CTENIEH HA CUTYPHOCT B OLlEHKaTa Ha PbKOBO/ICTBOTO
JIOKOJIKO ca cbOupaeMu Te3u B3eMaHUs1. Hue He ce ybeluxMe B oCTaT'byHa CTENEH HA CUTYPHOCT, ye
B3eMaHMUATA ca IpeJCTaBEHU I10 ClipaBe/iuBa CTOMHOCT KbM 31 fekeMBpU 2024T. U B CbOTBETCTBUE
¢ usuckBaHusta Ha MCPO 9 PuHaHcosu uHcmpymeHmu. CbOTBETHO HUE He GsiXMe B ChCTOSIHUE J1a
onpejesuM Aajyd 6GHMxa Bb3HUKHAIM KOPEKIMU [0 OTHOLIEHHE Ha OlLleHKaTa Ha Te3U B3eMaHUs B
WHAUBUAYATHUS OTYeT 32 GUHAHCOBOTO CbCTOsSIHUME U edeKTa BbpPXy MHAUBUAYAJTHUS OTYET 3a
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e-mail: bnauditconsult@bnauditconsult.com

I. bfl ﬂc40{/7‘ CO’IZJ'W/" phone: +359 89 8 48 78 92
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nevyajbaTa WJM 3arybara U Apyrusi BCeOOXBATEH JI0X0J U UHAWBUAYAJIHUS OTYET 3a IPOMEHHUTE B
COOCTBEHMS KalMTaJl 3a roJJMHATa 3aBbpiiBaiia Ha 31 gfekeMBpu 2024r.

HamuaTt oAuTOpCKY AOK/IaJ U3AaJleH BbpXy FOAUIIHUSA PUHAHCOB OTYET 3a MO/IMHATA, 3aBbplLIBalla
Ha 31 gekemBpu 2023r., ChII0 € MOAUPHUIIUPAH 110 TO3U BBIIPOC.

Hue u3BbpIIMXMe HAIUS OJUT B CbOTBETCTBUE C MeXXyHapOoAHUTE oAUTOPCKU cTraHaapTy (MOC).
HamuTe oTTOBOPHOCTH ChIVIACHO T€3U CTAaHAAPTH Ca ONMUCAHU AOMbJHUTENHO B paszesia OT Hallus
Jokaaj ,OTTOBOPHOCTU Ha OAUTOpA 3a OAWTA HA MHAUBUAYyaJHUS GUHAHCOB oTdeT. Hue cme
He3aBUCUMH OT [JIpy>KeCTBOTO B CbOTBETCTBUE ¢ MexXAyHapoAHUsS eTHYEeH KOJeKC Ha
npodecHoHa/THUTE CUETOBOAUTENU (BKIYHUTENHO MeXAYHAPOJHU CTAaHJAPTHU 32 HE3aBUCUMOCT)
Ha C'bBeTa 3a MeXYHAapO/HU CTAaHAAPTHU 0 eTHKa 3a cyeToBoauTe U (Kogekca Ha CMCEC), 3aeHo
C eTUYHHTE U3UCKBAHHWS Ha 3aKOHA 3a He3aBUCKUM PUHAHCOB OJUT U U3pa3siBAHETO HA CUTYPHOCT IO
ycrouuBocTTa (3HOOUCY), NprU/ioKUMH N0 OTHOIIEHWE HA HAIIKUA OAWUT HA GUHAHCOBUS OTYET B
Bbarapusi, KaTo HUe U3I'bJHUXME U HALIUTE JAPYTrd €TUYHU OTTOBOPHOCTU B CHOTBETCTBHUE C
nsuckBaHusaTa Ha 3HOOUCY u Kogekca Ha CMCEC. Hue cuuTame, 4ye 0JUTOPCKUTE A0KA3aTEJCTBA,
MOJIy4YeHU OT HacC, ca AOCTAaT'’bYHM M YMECTHH, 3a Jla OCUTYypAT 6a3a 3a HallleTo KBaJUPUIIMPAHO
MHeHUe.

ChlecTBeHA HECUTYPHOCT, CBbpP3dHa C IPEAIIOJIOKEHHUETO 3a AEﬁCTBaHLO npeanpudaTue

O6pblaMe BHUMaHUe Ha NOSICHUTEJHO NpuiokeHue 7 ,[IpUHIUI - TpeNoJIoKeHHe 3a JelcTBaIl0
npeanpusTHe - GUHAHCOBO ChCTOsSHUE" OT yacT IV. ,/lpyru omnoBecTsIBaHUA" KbM NPUJI0KEHUS
WHUBUyaleH QUHAHCOB OTYET, B KOETO Ce MOCOYBa, Ye KbM 31 nekeMBpu 2024T. perucTpupaHus
KallUTa/ NpeBHUlIaBa HETHUTe My aKTUBU C 48 528 xus. aB. KakTo e mocoyeHo B MOSICHUTEJIHO
npuJoXKeHue 7, BbB Bp'b3Ka ¢ WiI. 252, an.1, T.5 oT T'bproBckus 3akoH, TOBa 06CTOATEICTBA HAPES, C
OTYETEHUTe 33 IOpeJHA ro/iMHa 3ary6a ¥ OTPULIATEeHH NAPUYHU MOTOLM OT ONlepaTHUBHA AEHHOCT, U
eBeHTYa/IHU He6J1aronpusTHU edeKTU OTHOCHO ONOBECTEHOTO B MOSICHUTEJIHO NpPUJIOXKeHue 8.
»3HAUUMHU cbouTHUA mpe3 2024“, mopakJaT HECUTYPHOCT, KOSTO MOXe Ja IMOPOJAU ChIIeCTBEHO
CbMHEHUE OTHOCHO B'b3MOXKHOCTTA Ha J|py»KeCcTBOTO JAa NPOLBb/IKM AEWHOCTTA CH KaTO AeHCTBalL0
npeanpusaTHe 6e3 MoJKpena oT akLiMOHepuTe. HalleTo MHeHUe He e MOAUGUIIMPAHO 10 TO3U BBIIPOC.

KiawoyoBu OAHUTOPCKHU BBIIPOCH

KJ11040BM 0AUTOPCKY BBIPOCH Ca T€3U BBIIPOCH, KOUTO ChIJIACHO HalllaTa NpodecroHaIHa TpeleHKa
ca OWJIM ¢ Hall-rosiiMa 3HaYMMOCT NpPH OAUTA HAa WUHAUBHUAyaTHUsS GUHAHCOB OTYET 3a TEKYLHUs
nepuo/,. C U3KJII04eHHe Ha BbIPOCUTE ONKCAHU B pasjesa ,ChlecTBeHAa HECUTYPHOCT, CBbp3aHa C
NpeANoJIOKeHUeTO 3a JeHCTBallo NpejnpusThe’ U B pasfena ,basa 3a uspassBaHe Ha
kBasnduimpaHo MHeHUe" (0OTHOCHO GUHAHCOBU aKTHMBH), HUE pELIMXMe, Ye HAMA APYTrU KIIY0BU
OZIUTOPCKH BBIIPOCH, KOUTO J1a 6'bJjaT KOMYHUKUPAHU B HALIUSA AOKIaJ,

Apyra uadopmanms, pasjiMyHa OT HHANBUAYAJIHUA PUHAHCOB OTYET U OJUTOPCKUA AOKJIAK
BBPXY HEro

PbKOBO/ICTBOTO HOCH OTTOBOPHOCT 3a ApyraTa uHdopmManus. [pyrata uHopManus ce CbCTOU OT
roJuileH JOKJaJ 3a JeHHOCTTa, JeKJapalus 3a KOpPHOPaTHUBHO yIpaBJeHHe M JOK/IajZa 3a
M3I'bJIHEHUE Ha NIOJIUTHUKATA 33 Bb3HATPaXKAEHHUATA, UBTOTBEHHU OT P'bKOBO/ICTBOTO, ChIrJiacHo IyiaBa
ceaMa OT 3aKOHA 3a CYeTOBOJICTBOTO, HO He BKJIIOYBA WH/IUBU/AYaJIHUS GUHAHCOB OTYET U HALIUSA
OJIUTOPCKH [I0KJIaJl, BbPXY HEr0, KOSITO MOJYYMXME MPe/IU AaTaTa Ha Halllus OMTOPCKH JOKJIa.

HameTo MHeHHWe OTHOCHO HWHAWBUAYaJHHUA (1)I/IHaHCOB OTYET He 06XBaLL[a ApyraTa I/IHCl)OpMaL[I/IH )4
HHE He N3pa3dBaMe KaKBaTO U [ja € d)opMa Ha 3aKJ/Il0YeHH e 3a CUTYPHOCT OTHOCHO Hefd, OCBEH aKO He
€ U3PHUYHO IOCOYE€HO B JOKJ/JId/lda HU U 10 CTEIIEHTAa, 0 KOATO € IIOCOYEHO.
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BB Bpb3Ka C HalllMs OAUT HAa MHAWBUAYAJTHUSA GUHAHCOB OTYET, HAalllaTa OTTOBOPHOCT Ce ChCTOU B
TOBa Ja IpoyeTeM JApyraTta MHpopMalyds U MO TO3W HAYMWH Jia NMpelneHUM Jajd Ta3u Apyra
HHQOpMaLUs € B CbIIECTBEHO HEChOTBETCTBUE C UHAUBUAYAJIHUS GUHAHCOB OTYET WJIM C HALIUTe
MO3HaHUs, MPUAO0OUTHU MO0 BpeMe Ha OJIUTA, UK MO JPYT HAauYKMH U3TJIEeXA 1a ChbpPXKa ChIECTBEHO
HeNpPaBUJIHO JIOKJIa/[BaHe.

B csiydait 4ye Ha 6a3ara Ha paboTara, KOITO CMe U3BBPIINJIH, HHE JOCTUTHEM JI0 3aKJII0YEHUE, Ye e
HaJlille ChIIECTBEHO HeNMpaBUJIHO JOK/Ia/iBaHe B Ta3u Jpyra uH$opMalus, OT Hac ce U3UCKBa Ja
JIOKJIa/iBaMe TO3H pakKT.

KakTo e onucaHo B pa3zena ,basa 3a uspassBaHe Ha KBaJUPUIIMPaHO MHEHHE" [T0-TOPe HUE He GsIXMe
B CBCTOSIHME J]a ce yOeArM B pa3yMHa CTENEH Ha CUTYPHOCT B oleHKaTa Ha /[pyxecTBOTO KbM 31
JnekeMBpu 2024r., OTHOCHO (UHAHCOBM aKTUBHM MNpEACTaBEHU B WUHAUBUAYATHUSA OTYET 3a
GUHAHCOBOTO CBHCTOSIHME W MOSICHUTEJHO mpujoxeHue 2.3. ,J[pyryd Tekyud GUHAHCOBU aKTHUBH",
KaTo (QUHAHCOBH AKTHBH, [IBJTOBH HWHCTPYMEHTH OTYHUTAHU IO CHPaBeJMBa CTOHHOCT Mpe3
nevyajbaTta Uy 3arybara.

Hue He 6s1XMe B CbCTOSIHHE JIa ONpeiesIUM 1a/ii 61Xa Bb3HUKHA/IW KOPEKIIMU 10 OTHOILIEHUE Ha Te3U
OUHAHCOBU aKTUBU B HWHJAMBUAYAJHHUS OTYeT 3a (QUHAHCOBOTO CBCTOSIHUE M edeKTa BBPXY
WHUBUYATHUS OTYET 3a evyasibaTa UM 3arybaTta U pyrusi BCeo6XBaTeH 10X0/1 U UHIUBU/IYaJTHUS
OTYeT 32 IPOMEHUTE B COGCTBEHHUS KalUTasl 3a FrofiMHaTa 3aBbpuiBaiia Ha 31 nekeMBpu 2024r.

CBOTBETHO, HUEe He 6aXMe B CbCTOSIHUE JIa JIOCTUTHEM /[I0 3aK/II04eHHe Jalu ApyraTta HHopMauusa
He CbJ’bpXa BbB Bpb3Ka C Te3U BBIPOCH ChILECTBEHO HENPABUJIHO JIOKJIa/BaHe Ha pUHAHCOBUTE
NoKa3aTesH U CbI'bTCTBALIUTE OMOBECTSABAHUSA 3a Te3U 06eKTH KbM 31 fekeMBpU 2024r.

OTI‘OBopHOCTI/I Ha PBKOBOACTBOTO M JIMLATA, HATOBAPpE€HHU C 06]1[0 ynpaBjeHue 3a
HUHAUBUAYA/THUSA q)I/IHaHCOB oT4yeT

PBKOBOACTBOTO HOCHM OTTOBOPHOCT 3a M3TOTBAHETO M JOCTOBEPHOTO IpeACTaBAHE Ha TO3H
WMH/JMBHU/yaleH GUHAHCOB 0TYeT B cboTBeTcTBUEe ¢ MCDO, npunoxumu B EC 1 3a TakaBa cucTeMa 3a
BBbTpeLIEH KOHTPOJ, KaKBaTO PBbKOBOJCTBOTO OIpefesss KaTo Heob6XoJuMa 3a OCUTIYpsiBaHe
W3rOTBAHETO Ha WHAUBHAyaqHUTe (QUHAHCOBU OTYETH, KOUTO He CBhAbpXAaT CblleCTBEHU
HeNpaBUJIHA OTYUTAHUs, HE3aBUCUMO JaJ/IM JbJ/DKALLM Ce Ha U3MaMa WJIY Tpellka.

[Ipy u3roTBsiHe Ha HHJAMBHUJYaJHUA (UHAHCOB OTYET DPBKOBOJCTBOTO HOCH OTTOBOPHOCT 3a
OlleHsIBaHE CIIOCOOGHOCTTA Ha /JIpy»ecTBOTO Ja HNPOAB/KU Ja (PYHKIHMOHUpPA KaTo JAeHCTBaLio
npeAnpusATHe, ONOBECTABAWKHY, KOraTO TOBA e IPUJI0XKUMO, BBIPOCH, CBbpP3aHU C IPe/0J10KeHUETO
3a JlelicTBallo NpeJNpUATHE U U3I0/I3BalKU CieTOBO/IHATa 6a3a Ha OCHOBATa Ha MPe/T0JI0’KeHUETO
3a JeHCTBallO0 NpejNpUATHE, OCBEH aKO pPBKOBOJACTBOTO He Bb3HaMepsiBa Ja JHUKBUAMPA
Jpy>KeCcTBOTO HUJIH [ja IpeyCTaHOBU JIeHHOCTTa My, UJIM aKO PbKOBO/JCTBOTO Ha IPAaKTHUKa HAMa Apyra
aJITepHaTHBa, OCBEH /ia NOCTBIH 110 TO3U HaYHH.

OpautHua Komuter Ha /pyxecTBoTo (,JiMlLjaTa, HAaTOBapeHW C OOLIO0 yNpaBJjieHue"), HOCAT
OTFOBOPHOCT 3a OCBILECTBSIBAaHETO HA HAaA30p HaJ Mpoueca no (GUHAHCOBO OTYUTAHE Ha
ApyxecTBOTO.

OTFOBOPHOCTI/I Ha 0AUTOpPAa 3a 0AUTAa HA UHAUBUAYA/THUSA (l)I/IHaHCOB oT4yeT

HamuTe mesu ca fa moJiyddM pasyMHa CTENeH Ha CUTYPHOCT OTHOCHO TOBa Jald UHAWBHUAYAJIHUS
OHUHAHCOB OTYET KaTO 1IJI0 He ChAbprKa ChIlECTBEHU HENMPaBUIHH OTUUTAHUS, HE3AaBUCUMO JIAJIH
J'bJDKAIIM Ce HAa U3MaMa WJIM TPeIiKa, U 1a U3/aieM OJJUTOPCKHU JIOKJIaJ, KOUTO Jja BKJIIOYBA HAIIETO
OZIUTOPCKO MHeHHe. PasymMHaTa cTeneH Ha CUTYPHOCT € BHUCOKA CTelleH Ha CUTYPHOCT, HO He e
rapaHiiysi, 4e OJMT, M3BBbpIIeH B CchoTBeTcTBUe ¢ MOC, BHUHAaru Iie pasKpHBa ChIIECTBEHO
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HENpaBUJIHO OTYHUTAHE, KOTaTO TAKOBA ChIIEeCTBYBA. HenpaBU/IHU OTYMTAHUS MOTaT /13 Bb3HUKHAT B
pe3yJITaT Ha U3MaMa WJIM TPelliKa U Ce CYUTAT 3a ChIECTBEHH, aKO OM MOTIJIO pa3yMHO Jja Ce 0YaKBa,
ye Te, CaMOCTOSITEJJHO WJIM KaTo ChBKYIHOCT, GMXa MOIJIM Jia OKaXaT BJIMSIHUE BbBPXY
MKOHOMMYECKHUTE pelleHUs1 Ha MOTPe6GUTeINTe, B3eMaHU Bb3 OCHOBA HAa TO3W HWH/UBUJYaJIEH
¢$uHaHCOB OTYET.

KaToyacT ot OoAnTa B CbOTBETCTBHE C MOC, Hue u3noJisBaMe l'IpO(l)ECI/IOHaJIHa MNpeneHKa v 3alila3BaMe
HpOCl)eCI/IOHaIIeH CKENNTULMU3BbM 10 BpeMe Ha eJind O4HUT. Hue CbIIO TaKa:

— ujleHTUGULMPaMe U OlleHsIBaMe pPHUCKOBeTe OT CbIIeCTBEHM HEeNpaBWJIHU OTUYUTAHHUS B
WHAUBUAYaIHUS GUHAHCOB OTYET, He3aBUCHMO JaJi AbJDKAlU Ce Ha M3MaMa WJIM TpellKa,
paspaboTBaMe U U3MI'bJIHSABAME OJUTOPCKU IPOLIeAYPH B OTTOBOP HAa TE3U PUCKOBE U NoJy4aBaMe
OZIUTOPCKH JI0KA3aTeJICTBA, KOUTO /la €a JOCTAaThYHU U YMECTHH, 32 []Ja OCUTYPST 6a3a 32 HALlleTO
MHeHHUe. PUCKDBT /1a He 6'bJle Pa3KPUTO ChILeCTBEHO HENPABU/IHO OTYMTAHE, KOETO e pe3yJ/iTaT OT
HM3MaMa, € [0-BHUCOK, OTKOJIKOTO PUCKA OT ChLIECTBEHO HEMPABUJIHO OTYUTAHE, KOETO € Pe3yJITaT
OT rpenika, Thi KaTO M3MaMaTa MOXe Jla BKJIOUBA TAaWHO cliopa3yMsBaHe, panmuduiupane,
npeJHaMepeHU INPOMYCKH, U3sIBJEHHUs 3a BbBeXJaHe Ha OAUTOpa B 3abJyxJeHUe, KaKTO U
npeHe6perBsaHe WM 3a06HKaJisiHe Ha BbTPEIIHUSI KOHTPOI.

— noJy4yaBaMe pa3bupaHe 3a BBTpPELIHUS KOHTPOJ, HUMall OTHOLIEHHWe KbM OJWTa, 3a Ja
pa3paboTUM OJUTOPCKH NMPOLEYyPH, KOUTO A Ca MOAXOASAIU IPHU KOHKPETHUTE 0OCTOSITEJICTBA,
HO He C IeJ U3pa3siBaHe Ha MHeHHe OTHOCHO e(peKTHBHOCTTA Ha BBTPEIIHHUS KOHTPOJ Ha
JpyxecTBOTO.

— OlleHsiIBaMe YMEeCTHOCTTa Ha MU3MO0JI3BaHUTE CYETOBOJHU MOJHUTHUKM M pPa3yMHOCTTa Ha
CUETOBOJHUTE MPUOJU3UTENHU OLEHKH U CBBbpP3aHUTE C TAX ONOBECTSIBAaHUSA, HApPaBeHU OT
PBKOBOJCTBOTO.

— Jl0CTUTraMe JI0 3aKJII0UeHHe OTHOCHO YMeCTHOCTTA Ha MU3I0JI3BaHe OT CTPaHa Ha pPbKOBOACTBOTO
Ha cyeTOBOJHAaTa 6a3a Ha OCHOBaTa Ha NpeJI0JIOXKEeHUEeTO 3a JelCTBallo NpeANpUsaTHe U, HA
6a3aTa Ha MOJIyUeHUTe OJUTOPCKHU [I0Ka3aTesICTBA, OTHOCHO TOBA Ja/U € HaJUlle ChlllecTBeHa
HECUTYPHOCT, OTHACSIIIA Ce 10 ChbOUTHS UJIH YCJIOBUS, KOUTO GHMXa MOTJIU J1a IOPOAAT 3HAYUTETHU
CbMHEHHSI OTHOCHO CIIOCOGHOCTTA Ha /Jlpy»KecTBOTO JAa NMPOABIKU Jla (YHKIHMOHUPA KaTo
JlelicTBallo npejnpusTHe. AKO HHUe JOCTUTHEM [0 3aKJ/IYeHMe, ye e Hajulle CbliecTBeHa
HECUTYPHOCT, OT Hac Ce W3MCKBa Ja NpHBJeYeM BHUMaHUEe B OJUTOPCKUS CU JOKJIAJ KbM
CBbP3aHUTE C Ta3W HECUTYPHOCT OMOBECTSIBAHUSI B UHAUBUJYAJTHUS PUHAHCOB OTYET WJIU B
cay4yal 4e Te3d ONOBECTSIBAaHUSA ca HeaJleKBaTHH, Aa MoaudbunupaMe MHeHUeTo cd. Hamwure
3aKJIIOYEHMUS ce OCHOBABAT Ha OJUTOPCKUTE JOKA3aTeJ/ICTBa, I0Jy4YeHH 10 JaTaTa Ha OAUTOPCKUSA
HHU JIOKJIaZ,. Bbaemu cbO0UTHS UM YCIOBUSL 06ade MOraT Jia CTaHAT NnpuduHa JlpyxKecTBoTo Ja
MpeyCTaHOBU pYHKIMOHUPAHETO CH KATO JIeMCTBAIIO MpeAIpUsITHE.

— olleHsIBaMe IISJIOCTHOTO Mpe/ICTaBsiHe, CTPYKTYpPa U Chbp’KaHHe Ha HHANBUAYAJIHUSA QUHAHCOB
OTYeT, BKJIIOYUTEJIHO ONOBECTSABAHUATA, U JaJd UHAUBUYATHUS GUHAHCOB OTYET MpeJCTaBs
OCHOBOIOJIATalllUTe 3a HEro CJeJKH U CbOWUTHUS N0 HayWH, KOHUTO NOCTUra JOCTOBEPHO
npeJcTaBsHe.

Hue KOMYHHUKHpaMe C JIMlaTd, HATOBAPEHHU C O6I.Ll0 ylpaBJ/ieHHEe, Hape/[J C OCTAHAJIUTE BBIIPOCH,
IJIAaHUPpAaHUA 00XBaT U BpeéMe Ha M3N'bJIHEHHWE HA OJWTA U CbIIECTBEHUTE KOHCTATAIIUU OT OAUTA,
BKJIOYUTEJIHO CBbIIECTBEHHU HEJOCTATHIUH BHB BBHTPEUIHHUA KOHTPOJI, KOUTO I/IAeHTI/ICIJI/IL[I/IpaMe 1o
BpeMe Ha U3BBbpPUIBAHHA OT HAC OAHT.

Hue npeagocrtaBdAMe CbIO0 TAaKa HA JIMLATA, HATOBAPEHU C O6H_[O ylnpaBJ/ieHHE, U3dABJIEHUE, Y€ CMe
HU3II'bJIHWIN TNIPUJIOXKUMUTE €TUYHU HU3HUCKBAHUA BDBB BpPb3KAa C HE3aBUCUMOCTTa M 4Ye 1ie
KOMYHHUKHUPaMe C TAX BCUYKHW B3AUMOOTHOWEHHA U APYT'U BBIIPOCH, KOUTO 6MxXa MOTJIU pa3yMHO fa
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6’b,£[aT pasryiexjaH KaTO UMallli OTHOIIEHHE KbM HE3aBUCHUMOCTTA HH, 4 KOTaTO € IIPHJIOXKHNMO, U
CBBbpP3aHHTE C TOBA IIpeAIlla3HU MEPKH.

Cpea BBIIPOCUTE, KOMYHUKHPAHH C JIMATd4, HATOBAPEHH C O6I_L[O yhnpaBJieHHe, HUue ornpeessame Te3nu
BBIIPOCH, KOHUTO Ca OUJIY C HAaH-TOJIIMA 3HAYMMOCT IIpHU OAHUTA HA UHAWBHUAYaJTHUA Cl)I/IHaHCOB OT4YeT
3a TEeKylHd nepuo U KOUTO CJIeJ0BATEJHO Ca KJIFDYOBU OAUTOPCKHU B'BIIPOCH. Hue onvcBame Te3u
BBIIPOCHU B HAlMA OAUTOPCKHU AOKJIAJ, OCBEH B CJIy4aUTe, B KOUTO 3aKOH WJIM HOPpMaTHUBHaA ypea6a
BB3NPENnATCTBaA HY6III/I‘{HOTO OIIOBECTABAHE Ha PIHCI)OpMaL[I/IH 3a TO3W BBIPOC HJIM KOraTo, B
HN3KJ/JIIOYUTEJ/JIHO PEeAKH C/y4aH, HMe pellnM, 4e€ JaA€H BBIIPOC He CjeJBa Aa 6'bﬂe KOMYHHKHPAH B
Halludg AOKJaA, TbU KaTO 6H MOTJIO pa3yMHO [a Cce O4YaKBa, 4e He6JIaFOHpI/IHTHI/ITe nmocjieaCTBud OT
TOBa ILIEI‘/‘ICTBI/IG 6uxa HaJBHUIIWJIN IIOJI3UTE OT IrJieAHa TOYKa Ha O6H.leCTBeHI/Iﬂ HHTEepeC OT Ta3Hu
KOMYHHKalUA.

Joxiaj BbB Bpb3Ka C JPYrd 3aKOHOBH U PETyJIaTOPHU U3UCKBAHUSA

AonesaHumeaHnu 86npocu, Koumo nocmassim 3d doks1adeaHe 3akOH®M 3a C4emogodcmeomo u
3akoHsm 3a ny6/1u!m0mo npeaﬂaeaue HA YeHHU KHuUJca

B fonmbjiHeHMe Ha HALIUMTE OTTOBOPHOCTH U JloK/aJBaHe cbriacHo MOC, onvcaHu no-rope B pasjesa
»Apyra uadopmanus, pa3jiMdHa OT UHAUBUYATHUS] GUHAHCOB OTYET U OJUTOPCKUS AOKJIAJl BbPXY
Hero“ Mo OTHOLIEHHe Ha JIOKJIaJa 3a JeHMHOCTTa, JeKJapanusTa 3a KOPIopaTUBHO yIpaBJeHHe U
JIOKJ1a/ia 32 U3I'bJIHEHUE HA MOJIUTHUKATA 32 Bb3HArpaXkAEeHUsATa, U3TOTBEHU OT PbKOBOACTBOTO HUE
U3II'BJIHUXME U NPOLelypUTe, 060aBeHH K'bM u3uckBaHuTe o MOC, cbriacHo ,YKa3aHUs OTHOCHO
HOBUM U pasMIMpPeHU OJUTOPCKU JOKJ3aAM W KOMYHHKAlUs OT CTpaHa Ha ojauTopa’ Ha
npodecroHasHATa OpraHu3alis Ha pPErucTpupaHuTe oAuTopu B bbiarapus, WHcTuTyTa Ha
JUIJIOMUpaHuTe ekcrnepT-cdyetoBoauteau (MAEC)“. Tesu mnpoueaypud KacadaT HPOBEPKH 3a
HaJIMYMETO, KAKTO U MPOBEePKU Ha ¢popMaTa U ChAbPKAHUETO Ha Ta3H Apyra uHpopManus ¢ e aa
HU NIOJINIOMOTHAT BbB popMUpaHe HA CTAHOBUIIIA OTHOCHO TOBA JaJ/Iu ApyraTta MHQopMal s BKJIOYBa
ONOBECTSIBAHUSATA U JOKJIAJBaHUATA, NpeJBuAeHU B [J1aBa ceMa oT 3aKOHa 3a CUH€TOBOACTBOTO U B
3akoHa 3a My6GJIMYHOTO Ipe/laraHe Ha IeHHU KHWXKa, (4wi. 1004, an. 10 ot MK BBB Bpb3Ka C L.
100H, an. 8, T. 3 u 4 ot 3MIIUK, kakTo 1 4. 1008, an. 15 ot 3IILK BBB Bpb3Ka ¢ 41 1168, an. 1 oT
3IIIK), npunoxumu B bbarapus.

CmaHosuuje 866 8pws3Ka ¢ 41. 37, as. 6 om 3aKoHa 3a c4emosodcmaomo

Ha 6a3aTa Ha U3B'bpLIEHUTE NPOLeAYpPH, HALLIETO CTAHOBHULIE €, Ye:

a) HHdopmanusnTa, BKJIOYEHA B FTOAUIIHUSA J0KIa/, 32 leHHOCTTa 32 PUHAHCOBATa r0/IMHA, 32 KOSITO
€ U3roTBeH WHJAMBUAyaJHUS QUHAHCOB OTYET, CbOTBETCTBA HAa MHAUBUAYAJHUS GUHAHCOB
OTYeT, BbPXy KOHUTO CMe U3pa3u/u KBaJuPuLUpaHO MHEHYE B e/lHOUMEHHUS pa3jei Io-rope.

6) TlomuiHuUA JOKJIAJ 32 EHHOCTTA € U3TOTBEH B ChOTBETCTBUE C M3MCKBaHUATA Ha [J1aBa cejMa oT
3aKoHa 3a c4eToBOCTBOTO M Ha W1. 100(H), as1. 7 oT 3aK0Ha 32 My6JUYHOTO [pejijlaraHe Ha IeHHU
KHIDKA.

B) B nexusapanusTa 3a KOpPIOpPaTHBHO yIpaBjeHUe 32 GUHAHCOBATA I'OJIUHA, 32 KOSTO € U3rOTBEH
WHAUBUAYaNIHUS (UHAHCOB OTYET, € NpeJAcTaBeHAa HM3MCKBaHaTa CbrJjacHo [JiaBa cejMa oOT
3akoHa 3a c4eToBo/IcTBOTO U 4. 100 (H), as1. 8 oT 3akoHa 3a MyGJIMYHOTO MpesjiaraHe Ha [[eHHU
KHUKa HHpopManus.

r) JokaagbT 3a U3M'bJHEHHE HA MOJUTHKATA 33 Bb3HArpakJAeHUsTa 3a pUHAHCOBATa rOJHHA, 32
KOSITO € U3TOTBeH (UHAHCOBUAT OTYET, € IMpeJOoCTaBeH W OTroBaps Ha HW3UCKBAHUATA,
omnpejieJieHH B Hapeab6aTa no 4. 1168, an. 1 oT 3aKoHa 3a My6JUYHOTO NpejJiaraHe Ha IeHHU
KHMXKa.
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CmaHosuue 88 8po3ka c 4. 100(H), an. 10 866 8pe3ka c ua. 100 H, an. 8, m. 3 u 4 om 3akoHa 3a
ny6/u4HOmMo nped/azaHe Ha YeHHU KHUJMca

Ha 6a3a Ha U3BBbpLIEHUTE NPOLEeAYPU U HA NPUAO0OUTOTO MO3HABAaHe M pa3bupaHe Ha JleHHOCTTa Ha
NpeJANpUsATHETO U CpelaTa, B KOATO TO paboTH, MO Hallle MHEHHe, ONMUCAHUETO Ha OCHOBHUTE
XapaKTEepPUCTUKH Ha CUCTEMUTE 3a BbTpeElleH KOHTPOJI U YIIpaBJeHUe Ha PUCKA Ha NPeANPUSITUETO
BbB Bp'b3Ka C Ipolleca Ha pUHAHCOBO OTYMUTAHE, KOETO € 4YacT OT JIOKJaja 3a JeHHocTTa (KaTo
eJIEMEHT OT ChbpPKaHUETO Ha JleKIapalysTa 3a KOpIopPaTUBHO yNpaBJeHue) U HHopMaIMATa Mo
wi. 10, nmaparpad 1, 6ykBu "B", "r", "e", "3" u "u" ot [AupekruBa 2004/25/EO Ha EBpomnelickus
napJyiaMeHT U Ha CbBeTa oT 21 anpun 2004 roAguHa OTHOCHO NMpPEJJOKEHUSATA 3a MOTTbIIAHE, He
ChA'bPKAT CJIy4au Ha ChIIECTBEHO HEMPABUJIHO JOKJIa/IBaHE.

/Jons/1Hume/iHo d0K/1ad8aHe OMHOCHO 00uma Ha UHOU8uadya /1Hus1 hluHaHcos8 omuem 88 8Ps3Ka
cya. 100(H), an. 4, m. 3 om 3akoHa 3a ny6/1u4HOMO nped/1azaHe HA YeHHU KHUJca

H3zsenenue 86 8pw3ka ¢ Ut 100(H), an. 4, m. 3, 6. ,,6“ om 3akoHa 3a ny6au4HOMO npediazaHe Ha YeHHU
KHUXCA

HMHdopmMalvsi 0THOCHO CHEJKUTE ChC CBbpP3aHU JiHIlA e omnoBecTeHa B [Ipusoxkenue IV. ,/lpyru
onoBecTsiBaHusA", T.1 ,CBbp3aHU JIMLA U CAEJKA CbhC CBBbP3aHU JIUI@A“ OT NPHUJIOKEHHUATA KbM
WHAUBUAYATHUS GUHAHCOB oTYeT. Ha 6a3a Ha U3BBPUIEHUTE OT HAC OJUTOPCKU MPOLEAYPHU BbPXY
C/IeJIKUTE ChC CB'bP3aHU JIMIA KATO YacT OT HAIIUs OAUT HA UHIUBUAYATHUSA GUHAHCOB OTUET KaTO
1[51J10, He ca HU CTaHaJIu U3BeCTHU PaKTH, 06CTOSATEICTBA UK Apyra MHopMalys, Ha 6a3a Ha KOUTO
Jla HalpaBUM 3aKJ/YeHUe, Ye CHAeJIKUTe CbC CBbP3aHU JIMIA He ca ONOBECTEHU B NMPUJIOKEHUS
WHAWBHUAYyaNleH GUHAHCOB OTYET 3a roZMHATa, 3aBbpuiBaiia Ha 31 nekemBpu 2024 r., BbB BCUYKHU
CbILECTBEHU aCleKTH, B CbOTBETCTBUE C U3UCKBaHUATA Ha MCC 24 ,OnoBecTsiBaHe Ha CBbp3aHU
auna“. Pe3yJiTaTUTe OT HALIUTE OJAUTOPCKU MPOLEAYPHU BBPXY CHEJKUTE ChC CBbpP3aHHU JHLA ca
pasrjieJaHd OT Hac B KOHTEKCTa Ha GpopMHUpaHEeTO Ha HAlleTO MHEHHEe OTHOCHO WHIWBU/YAJTHUS
GUHAHCOB OTYET KaTO IS1JIO, A He C LieJ1 u3pa3siBaHe Ha OT/eJIHO MHEHHE BBbPXY CAEJKHUTE ChC
CB'bpP3aHU JIUIA.

HUsseneHue 866 8pos3ka ¢ ua. 100(H), an. 4, m. 3, 6.,,8” om 3akoHa 3a ny6AUMHOMO nped.iazaHe Ha YeHHU
KHUMCA

HamuTe OTTOBOPHOCTH 32 OJUT HA UHAMBUAYaIHUs GUHAHCOB OTUYET KaTo 110, OTIMCaHU B pa3jea
Ha HawmuA Aokaaj ,0TroOBOPHOCTH Ha OJMTOpa 3a OAUTA Ha UHAWBUAyaIHUS QUHAHCOB OTYET",
BKJIIOYBAT OLl€HsIBaHe Jja/ld MHAUBHU/YaJIHUSA PUHAHCOB OTYET NPEACTaBsl ChILECTBEHUTE C/EJNKHU U
CBOUTHA N0 HA4YMH, KOUTO MOCTUra JOCTOBEPHO NpejcTaBsAHe. Ha 6a3a Ha M3BBbpIIEHUTe OT HacC
OJUTOPCKU INpPOLeJYypU BBPXy CbIIECTBEHHUTE CHAEJKHY, OCHOBOIOJIATALlKM 33 WHAUBHU/YAIHHA
¢drHaAHCOB OTYeT 3a rofiHaTA, 3aBbpiuBama Ha 31 gekemBpu 2024 r., HE ca HU CTaHaJIU U3BECTHU
dakTy, 06CcTOATE/ICTBA UK Apyra MHGopMalus, Ha 6a3a Ha KOUTO Jia HallpaBUM 3aKJIIOUeHHe, Je ca
Ha/luLe cly4ad Ha CbLIeCTBEHO HEeJOCTOBEPHO IpeJCTaBsiHe U OIOBeCTsABaHe B CbOTBETCTBUE C
NPUJIOKUMUTe U3HckBaHUA Ha MCOO, npueTu ot EBponeilickus Cbl03, C U3KJII0YEHHe Ha U3Pa3eHOTO
KBasiMPUIMpaHO MHeHHeE. Pe3yTaTUTe OT HAIIUTE OJUTOPCKU NPOLEIyPH BBPXY ChIIECTBEHUTE 32
VMH/JMBU/IyaJHUsA QUHAHCOB OTYeT CAEJKU U CbOUTHUA Ha /lpyKecTBOTO ca pa3rjeflaHu OT Hac B
KOHTeKCTa Ha GOopMHpaHeTO Ha HallleTO MHEHHe OTHOCHO UHAWBUAYyalHUs GUHAHCOB OTYET KaTo
L£1J10, @ He C LeJ1 U3pa3sABaHe Ha OT/Ie/IHO MHEHHe BbPXY T€3U ChbLIECTBEHH CLeJIKH.
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/JloknadeaHe 3a ceomeemcmeue HaA e/neKMpoOHHUSA hopmam HA UHAUBUAYANHUA (PUHAHCO8
omuem, 8K/1I04eH 8 200UWHUA UHAuUsudyaseH uHaHcoe omyem 3a deliHocmma no 4a. 100H,
aa.4 om 3IIIK c uzuckeanusima Ha Pezaamenma 3a EEE®

B nombJiHeHUe Ha HAIIUTE OTTOBOPHOCTH U JJOK/IaABaHe cbriaacHo MOC, onucaHu no-rope B pas/esa
,OTTOBOPHOCTH Ha OJUTOpa 3a OAUTA HA UHJUBUAya/JHUS PUHAHCOB OTYET", HUE U3M'bJIHUXME
npoueypuTe, CbrJIACHO ,YKa3aHUs OTHOCHO H3pa3siBaHe Ha OJUTOPCKO MHEHHe BBbB Bpb3Ka C
NpUJaraHeTo Ha eJJUHHUsS eBponeicku enekTpoHeH ¢opmaT (EEE®D) 3a PpuHaHCOBUTE OTUETH HA
JIPY’KeCcTBa, YMUTO LIEHHU KHUXKA ca JIONYCHATU 32 ThPryBaHe Ha peryjupaH nasap B EBponelickus
cbio3 (EC)" Ha mnpodecHoHasHaTa OpraHU3alysd Ha pPErucTpupaHUuTe oAUTOpU B bbiarapus,
HMHCcTUTYyTa Ha JUIUIOMUpaHuTe ekcnepT-cdetoBoguTenu (MJAEC)“. Tesu mnpouenypu KacasT
npoBepKa Ha popMATa U AATU YeTUMATA OT YOBEK YaCT Ha TO3U eJIeKTpOHEH popMaT CbOTBETCTBA Ha
OJUTHUPAHUSI UHJUBUJAyaleH GUHAHCOB OTYET U HU3pa3siBaHe HA CTAHOBUILE MO OTHOLIEHHE Ha
CbOTBETCTBUETO Ha eJIeKTPOHHUSA ¢GopMaT Ha UHAUBUAYyanHUA QuHaHCcOB oTyeT Ha ,MHDPA
XOJIAUHT“ A/l 3a roavHaTa, 3aBbpiiBaiia Ha 31 aekeMBpu 2024 ro/iiHa, NPUJIOXKEH B €JIEKTPOHHMUS
dann  ,485100B9ELWMR44FSP68-20241231-BG-SEP.xhtml“, ¢ wu3uckBaHusTa Ha Jleserupan
PersiamenT (EC) 2019/815 na Komucusita ot 17 gekemBpu 2018 r. 3a gombjHeHUe Ha [JUpeKTHBa
2004/109/EO0 Ha EBponelickus napjaMeHT U Ha CbBeTa 4pe3 peryJlaTOpHU TeEXHUYECKU CTaHAAPTH
3a ompe/ieJITHETO Ha eJUHHUS eJIeKTpoHeH ¢popMmaT 3a otuuTaHe (,PersiamenT 3a EEE®“). B3 ocHoBa
Ha Te3U U3UCKBAHUS, eJEKTPOHHUAT GopMaT Ha MHAUBHAYAJHUS GHUHAHCOB OTYET, BKJIOYEH B
FOJMIIHUS WHAMBHUJyaJeH OT4YeT 3a JedHocTTa mo 4. 100H, an. 4 ot 3IIMLK, Tpsi6Ba ga 6bje
npeactaBed B XHTML ¢opmar.

PbKoBOACTBOTO Ha JlpyKeCTBOTO € OTTOBOPHO 3a NpUJiaraHeTo Ha U3MCKBaHUsITA Ha PerjlameHTa 3a
EEE® npu u3roTBsiHe Ha eJIeKTPOHHUS popMaT Ha UHAUBHUAYaIHUSI puHaHCOB oTyeT B XHTML.
Haireto cTaHOBHIIIE € caMO 10 OTHOLIEHUE Ha eJIeKTPOHHUS popMaT Ha MHAUBUAYATHUSA GUHAHCOB
OTYET, IPUJIOXKeH B esieKTpoHHUs ¢daiti ,485100B9ELWMR44FSP68-20241231-BG-SEP.xhtml“ u He
ob6xBama Jpyrata uHdopManusi, BKJIOYEeHA B TOAUIIHUA WHAUBHUAyaJeH (QUHAHCOB OTYeT 3a
aerHoctTa 1o 4. 100n, as. 4 ot 3IITILHK.

Ha 6asaTa Ha u3BbBplIEeHHWTe MNpOLEeAYpPH, HalleTO MHEHHe e, 4ye eJIeKTPOHHUAT ¢opMaT Ha
WHUBUAYATHUS QUHAHCOB OTYeT Ha Jlpy»KecTBOTO 3a r0/IMHATA, 3aBbpliBaiia Ha 31 gekemBpu 2024
TOJIMHA, ChbPKAll] Ce B MPUJIOKEHUS esleKTpoHeH ¢aiin ,,485100B9ELWMR44FSP68-20241231-BG-
SEP.xhtml “, BbpXy KOWTO UHJUBUYaIEeH GUHAHCOB OTYET U3pa3siBaMe KBaJIUUIIUPAHO OJIUTOPCKO
MHEHHEe, e U3rOTBeH BBbB BCUYKU CBLIECTBEHU aCHEKTU B CbOTBETCTBUE C HU3UCKBAHUATA Ha
PersiamenTa 3a EEE®.

Jlokaadeane ceecaacHo ua. 10 om Pecaamenm (EC) Ne 537/2014 868 8ps3Ka c U3UCK8aHusima Ha
ya. 59 om 3akona 3a He3asucumusi puHaHco8 odum U u3pas3sieaHemo HA CU2ypHOCM no
ycmotiyugocmma

CpriacHO M3MCKBAaHMATA Ha 3aKOHA 3a He3aBUCUMHSA (UHAHCOB OJUT BBB Bpb3Ka ¢ Wwi. 10 oT
Persiament (EC) Ne 537/2014, Hue fAokJaZiBaMe JOI'bJHUTEJHO U H3JIOKeHATa IM0-70Jy
nHbopManus.

— ,BH Oaut Koncyat“ EOO/l e HasHayeHO 3a 33 b/DKUTEJIEH OJUTOP Ha PUHAHCOBUSA OTYET 3a
roJivHaTa, 3aBbpuiBania Ha 31 aekeMBpu 2024 1. Ha ,MHbpa Xoaguur” A/l (,JpyxecTBoT0“) OT
001110TO ChOpaHUe HA aKLIMOoHepUTe, mpoBeAeHo Ha 01.07.2024r., 3a nepuo/ OT e/jHa rOUHA.

— OauTbhT Ha (PUHAHCOBUS OTYET 3a roJuHaTa, 3aBbpuiBamia Ha 31 gekemBpu 2024 r. Ha
Jpy»ecTBOTO pe/CTaBJIsIBA IeTH I'bJIeH HENPEK'bCHAT aHTAXKMMEHT 3a 33/Ib/DKUTEJIEH OAUT Ha
TOBa NpeANpUsATHE, U3BbPIIEH OT Hac.
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— [loTBBpXK/JaBaMe, Ue U3PA3eHOTO OT HAC OJUTOPCKO MHEHHE € B CbOTBETCTBUE C I0MI'bJIHUTENHUSA
JIOKJIa/[], TIPeCTaBEH HA OJAUTHUS KOMUTET Ha J|py>KeCcTBOTO, ChIJIACHO U3UCKBAHUATA HA WI. 60
0T 3aKOHa 3a He3aBUCHUMUS GUHAHCOB OJIUT.

— [loTBBbpXK/JaBaMe, 4ye He CMe MpPeLOoCTaBsAIM [IOCOYEHUTE B 4. 64 oT 3aKoHa 3a He3aBUCHMMUSA
$GUHAHCOB OJUT W U3pa3sBAaHETO Ha CUTYPHOCT IO YCTOWYMUBOCTTA 3abpaHEHU YCIYTd U3BBH
oAuTa.

— [loTBBpXK/JaBaMe, Ye MPH U3BBPLUIBAHETO HA OZUTA CMe 3aMa3U/IM CBOSITA HE3aBUCHMOCT CIPSIMO
JpyxecTBOTO.

— 3amepuo/ia, 3a KOUTO ce OTHACSA U3BBPUIEHUAT OT HAC 33/b/KUTEJIEH OJUT, OCBEH OJIUTA, HUE He
CMe MPeJoCTaBsIUu APYTH YCAYTH Ha JlpyKeCcTBOTO.

O0AMTOPCKO APYyKeCTBO:

»BH Oaut Koncyar” EOO/JI, per. Homep 178

BOZhidar Digitally signed by

Bozhidar Yordanov
boxupaap Hayes Yordanov Nachev
Date: 2025.03.25

Ynpagure.J, Nachev 18:31:24 +02'00'

PerucrpupaH oAUTOpP, OTTOBOPEH 3a OAUTA:
Codwus, 1324, xk. JlronuH 8, 6. 805, BX. B, eT. 5, an. 69

25 maprt 2025 roguHa
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A0
Axnuonepure Ha ,UH®PA XOJIJUHT“ A/]

JEK/JIAPALIVA

no ua. 1004, an. 4, m. 3 om
3akoHa 3a ny6Au4HOMO nped.iazaHe HA YeHHU KHUdCa

Aoaynodnucanusm:

Boxugap Mopganos HayeB, B KauecTBOTO MM Ha YNpaBUTeN Ha OAMTOPCKO
apyxectBo ,bH Ogut Koucynt“ EOO/Jl, ¢ EMK 204539965, cbc cemanuvine ¥ aapec Ha
ynpaBiaenue: rp.Codusa 1324, xk. Jlronun 8, 6.1. 805, Bx.B, eT.5, an.69 u B kauecTBOTO MU Ha
peructpupad oautop (c per.Ne 788 ot peructbpa mno 4ia. 20 or 3akoHa 3a He3aBUCUMHS
GUHAHCOB OJUT W W3pa3sgBAaHETO HAa CUTYPHOCT MO YCTOWYMBOCTTA), OTTOBOpPEH 3a OJUT
aHTQKUMEHTa OT UMEeTO Ha oAMTOpPcKo ApyxkectBo ,BH Oput Koncyat“ EOO/ (c per. N2 178
OoT peructbpa mo 4. 20 oT 3aKkoHa 3a He3aBHUCHMHs (UHAHCOB OJUT W H3pa3siBaHETO Ha
CUTYPHOCT Mo ycToiuuBoctTa) npu UJIEC, Aeknapupam, ye

Odumopcko dpyrcecmeo ,bBH Oput Koncynt“ EOO/]| Gelle aHraXKMpaHO /12 U3BBPIIU
3aJb/UKUTENeH (GUHAHCOB OJUT Ha HWHAUBUAyasHUS ¢uHaHcoB otdeTr Ha ,HHPpa
Xonauur” A/l 3a 2024r., cbCTaBeH CbIVIaCHO MeXAyHapOJHUTE CTaHAApPTH 3a PUHAHCOBO
oTuuTaHe, npuety oT EC, 06110nprieTo HAMMeHOBaHKe HA CUETOBO/[HATA 6a3a, fedUHUpPaAHA B M.
8 Ha /IP Ha 3akoHa 3a cyemogodcmeomo moJj, HauMeHOBaHHe ,MexayHapoJHHU CYETOBOJHU
CTaHJAapTH”. B pe3y/iTaT Ha HalUUSA OJWUT HUE U3/3a/JJ0XMe OJAUTOPCKU Aokaaf oT 25.03.2025r.

C Hacmosiwjomo Y/]OCTOBEPABAME, YE kakmo e 00K/1a08aHO 8 U3dadeHuUs1 0m Hac
odumopcKu dok.a1ad OMHOCHO 200uwHus uHdueudyaeH huHaHcoe omyem Ha ,HHPpa
Xoadunz“A/Jl 3a 2024 200uHa, uzdadeH Ha 25.03.2025 2oduHa:

1. Ya. 100H, an. 4, m. 3, 6ykea ,a” Odumopcko MHeHue: Ilo Hallle MHEHUEe, C
U3KJ/II0YeHUe Ha BBb3MOXHUA ePpeKT OT BbIIpOCa ONHUCAH B paszesa OT HallWd
Jokaa ,basa 3a u3passiBaHe Ha KBaJMQUIMPAHO MHEHHE" MPUJIOKEHHUST
$bUHAHCOB OTYeT MNpeACcTaBsl JOCTOBEPHO, BbB BCHUYKH CBLIECTBEHH aCIEKTH,
$uHaHCOBOTO CbCTOsAHUE Ha JlpykecTBOTO KbM 31 nekeMBpu 2024r. 1 HEFOBUTE
$GUHAHCOBY pe3yJTaTH OT JeHHOCTTAa U NAapUYHUTE My NOTOLM 3a [OAWHATa,
3aB’bpILIBalla Ha Ta3u [laTa, B CbOTBETCTBUE ¢ MeX/IyHapoJHUTE CTaHAAPTH 3a
¢unancoBo oruutaHe (MC®PO), npuetu ot EBponeiickus cpvro3 (EC) (cmp.1 om
odumopckus dokaad);

2. Ya. 100H, an. 4, m. 3, 6ykea ,6” Hughopmayus, omHacsAawa ce 0 cdejqkume Ha
~AHPpa Xoaduuz" A/l coc cevp3aHu auya. UudpopManus OTHOCHO CAETKUTE ChC
CBBbpP3aHU JiMLiAa € HaJlexxHo omnosecteHa B Ilpunoxenue IV, [pyru
onoBecTsiBaHusl, T. 1 ,CBBbp3aHU JiMLA M CAEeJKH CbC CBBbpP3aHU JULA“ OT
[IpunoxkeHusATa KbM UHAMBUyalHUA GUHAHCOB oTUeT. Ha 6a3a Ha U3BBbplLIEHUTE
OT HaC OJUTOPCKHU MPOLEAYPH BbPXY CAEJKUTE CbC CBbP3aHU JIMIA KATO YacCT OT
HallWA OAUT Ha UHJWBHAyaJHUA GUHAHCOB OTYET KAaTo LiAJI0, HE Ca HU CTaHaIU
M3BeCTHU $aKTH, 06CTOSATENCTBA UM Jipyra HHopMaLus, Ha 6a3a Ha KOUTO Jia
HalpaBUM 3aKJ/IOYEHUE, Ye CHeJKUTE ChbC CBbpP3aHH JIUIA HE Ca ONOBECTEHHU B



I'p.Codpusa

25.03.2025r.

NPUJIOKEHUSI UHAUBHU/ya/leH GUHAHCOB OTYET 3a roJMHATA, 3aBbpluBama Ha 31
JekeMBpu 2024 1., BBB BCHUYKM CBLUIECTBEHU acCleKTH, B CbOTBETCTBUE C
usuckBaHusiTa Ha MCC 24 ,,OnogecmsisaHe Ha cesp3aHu sauya“. PeysataTure oT
HallUTe OJAUTOPCKU TMPOLESYPU BBPXY CHAEJKHTE CbC CBBbpP3aHU JiMUIA ca
pasrjielaHyd OT Hac B KOHTEKCTa Ha pOopMHUpAHETO Ha HALIETO MHEHHE OTHOCHO
WHAMBUYaTHUS GUHAHCOB OTYET KAaTO IsJ10, A HE C L[eJ1 U3pa3siBaHe Ha OT/IeJIHO
MHEHUE BbPXY CLEeJKUTEe CbC CBbp3aHU JiuLa (cmp.5 om odumopckus dokaad).

Ya. 1004, an. 4, m. 3, 6ykea ,8” HHEopmayus, omHacAswa ce 090
celecmeeHume cdeaku. Haumvte oTrOBOPHOCTU 3a OAUT HA WHJWBHU/AYaJHUSA
bUHAHCOB OTYET KaTo [0, ONHUCAHUM B pasjesia HaA HAWHUSA [JOKJAJ
,OTCOBOPHOCTU Ha OJUTOpA 3a OJJUTA HA UHAUBHJyaJHUS UHAHCOB OTYET,
BKJ/IIOYBAT OIlleHsIBaHEe Jla/id WHAUBUAYATHUAT (PUHAHCOB OTYET NpeACTaBs
CBLIECTBEHUTE CJIeJIKU W CbOWUTHS MO HAYWH, KOWTO MOCTUTa JOCTOBEPHO
npejactaBsHe. Ha 6a3a Ha U3BBbPILIEHUTE OT HAC OJUTOPCKU MPOLEAYPU BBPXY
CbILIECTBEHUTE CJIeJIKHM, OCHOBOIOJIaraniyd 3a GUHAHCOBUS OTYET 33 TOJIMHATA,
3aBbpmBania Ha 31 gekemBpu 2024r., He ca HM CTaHa/d U3BECTHU GaKTH,
o6CcTOAITENCTBA WM JApyra uHdopMaius, Ha 6a3a Ha KOUTO Ja HaNpaBUM
3aKJII0YeHHe, Ye ca HaJIMIe CJ1y4al Ha ChILeCTBEHO HeJJOCTOBEPHO NIpeJiCTaBAHE U
ONOBECTSIBaHE B CbOTBETCTBUE C NPUJIOKUMUTE U3UCKBaHUs Ha MCOO, npueTH oT
EBpomneiickus cbio3. Pe3yjaTaTuTe OT HallUTe OAUTOPCKH MHPOLEAYPU BBPXY
ChIECTBEHUTE 32 WHAWBUJYaTHUS (GUHAHCOB OTYET CAEJKH U ChOUTHS Ha
Jpy}ecTBOTO ca pasrJjiefaHd OT HaC B KOHTeKCTa Ha GOpMHUpPaAHETO Ha HAlleTo
MHEHHE OTHOCHO HUHJAMBHUJYyaJHUS PUHAHCOB OTYET KaToO LSO, a He C LeJ
M3pas3sBaHe Ha OT/JIeJIHO MHEHHEe BbpPXy Te3U CbIIeCTBEHHU CAeJKU (cmp.6 om
odumopckus doka1ad).

YdocmoegepsigaHuama, HanpaeeHu ¢ Hacmoswama dekaapayus, caedea da ce
paszjaexcdam eQUHCMEEHO U CaMO0 8 KOHMeKcma Ha u3dadeHus1 0om Hac 0dumopcKu doxk1ad
8 pe3y/simam Ha U38spuleHUs] He3a8UCUM (BUHAHCO8 00um HA 200UWHUSA UHOUusudyad/ieH
¢guHaHcoe omuem Ha ,HHPpa XoaduHz“ A/] 3a omuemHusa nepuod, 3aespuwieauwy Ha 31
dekemepu 20242., ¢ dama 25.03.20252. Hacmosiwjama dekiaapayusi e npedHA3HAYeHd
eJuHCmeEeHO 3a NnocoYeHUus no-zope adpecam U e U320MB€HA eJUHCMEEHO U camo 8
u3nes/JAHeHuUe Ha U3UCK8AHUsMa, Koumo ca nocmaeeHu c 1. 1004, an. 4, m. 3 om 3akoHa 3a
ny6au4yHomo npedsaazaHe Ha yeHHU KHudica (3IIILK) u He caedsa da ce npuema Kamo
3aMecmeauja Hawume 3aK/a04eHUs, Covdspicauju ce 8 uzdadeHuss om Hac o0umopcKu
dokaad om 25.03.20252. no omHouleHUe HA 8snpocume, o6xeaHamu om 4. 100H, m. 3 om

3a oautopcko apyxectio ,bBH Oaut Koncyar“ EOO/JI, per.Ne178
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