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NOACHUTEINHU BEJEXKWN

O6wa nHdopmauus

LKAYUYK” Al nma 3a OCHOBHa OENHOCT NPOU3BOACTBO Ha KayyyKoBWM M3Oenus.
LKAYUYK” ALl e BnnucaHo B pernctbpa 3a TbproBCkM ApyxecTBa kKbM Coduinckn rpagackm
cvag no dupmeHo geno Ne 12315/2006 r., naptmga 109638, tom 1479, cT1p.176.
KomnaHusiTa e peructpupaHa B TbproBckusi permctbp Ha AreHumaTta no snmceanus ¢ EMK
822105378. KomnaHuaTa € cbC cepanuvuie u agpec Ha ynpaeneHue: rp. Codwus, 6yn.
Butowa, Ne39, er.3, ax.5. Kanutanbt Ha ,KAYYUYK” ALl e 942 091 6posa GesHanmuyHu
akumn.Akummnte Ha KomnaHnusaTa ca peructpypaHm Ha bBwnrapcka doHgoBa ©Gopca.
KomnaHusita nma egHoOCTENEHHa cUCTEMa Ha yrnpaBrieHune.

UneHoBe Ha CbBeTa Ha anpektopute kbM 31.12.2025 r. ca:

1. “MYPA” EOQ/[] 4ypes Hukonan CumeoHoB TengxoB — [lpegcepaten Ha CobBeTa Ha
anpekTopute

2. “XUMKOPIT” EOO[ ypes MNeTtbp MapTmnHoB MapTuHoB
3. Hukonan Benkos MeHYeB - N3MbiHUTENEH OUPEKTOP
4. Illo6omump Togopos YakbpoB

5. Becka dnumuTtpoBa ToHYeBa.

l. BA3A 3A U3rotBAHE HA ®UHAHCOBU OTHETU

My6rnnyHoTo yBEeaoOMMeHME 3a PMHAHCOBOTO CbCTOsSIHUE Ha “Kayuyk” ALl, rp.Cocums
kbm 31.12.2025 rog. e W3roTBEHO B CbLOTBETCTBME C MEXAYHApPOOHWUTE CHETOBOOHM
cTtaHgapTu.

Bcuykun gaHHU ca npeacTaBeHn B Xunagum nesa.

M3roTBAHETO Ha YBEOOMMEHMETO 3a (PUHAHCOBOTO CbCTOsSHME Ha [pyKecTBOTO
M3MCKBa PBKOBOACTBOTO Aa HanpaBuM HAKOU MPUOMAU3UTENHN CYETOBOOHW OLIEHKM U
npeanonoXeHusi, KOUTO ce OTHACAT A0 AOKNaABaHWUTE BanaHCoBWM akTUBWU U NAcUBU, KaKTO
N 0O Npu3HaTUTE pasxoam n Npuxoam 3a nepuoga. PeanHute pesyntatyu 6uxa mornu ga ce
pasnuyaBaTt HE3HAYMTENHO OT NPUBNN3NTENHUTE CHETOBOLHWN OLIEHKM.

. UHdopmauma 3a BaXHM CbLOUTUA, HACTBLNUNM OT Ha4yanoTo Ha
comHaHcoBaTa rogMHa A0 Kpasi Ha CbOTBETHOTO TpuMMeceuyMe U 3a
TAXHOTO BINUAHWE BbPXY pe3ynTatute B yBeOOMJIEHMETO 3a
¢pMHAHCOBOTO CHLCTOSAHUE:

MpuxoanTte oT npogaxbu KbM Kpas Ha 4eTBbPTO Tpumeceume Ha 2025 r. ca 17 539
XUN.B., oT Tax 12 594 xun.ne. ca ot npogaxou Ha npogykums, 35 Xxun.ne. oT npogaxobu Ha
cTtokn 1 4 910 xmn.nBe. oT Apyrn npogaxomu.

Mpuxoante OT npodaxbwu KbM Kpas Ha 4eTBbPTO Tpumeceudme Ha 2025 r. ca ce
Hamanunu ¢ 51.69% cnpsamo peanuampaHnTe NPUxoaun oT Npogaxou 3a CbLuMa Nepuog Ha
2024 r. (36 308 xun.n..).
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KbM Kpas Ha 4eTBbPTO Tpumeceume Ha 2025 r. ca peanusvpaHu npuxogu ot
BbTPEOOLLHOCTHN AOCTaBKM U M3HOC B pasmep Ha 11 478 xun.ne. dvHaHCOBUAT pesyntart
kbM 31.12.2025r. e neyanba B pasmep Ha 4 483 xun. n..

OT HayanoTo Ha oMHaHcoBaTa rognHa 0 Kpas Ha YeTBbPTO Tpumeceume Ha 2025r.
ca ckmo4veHn pgoroBopy ¢ EnektponpuBpepa, Covbpbus, PGE GORNICTWO |
ENERGETYKA KONWENCJONALNA SPOLKA AKCYJNA, Monwa, S.D.A.S., Yexusa un
LEAG, lNepmaHua u ca uanbnHasaHn gorosopu ¢ S.D.A.S., Yexua, Sokolovska Uhelna,
Uexna n Lausitz Energie Bergbau AG, N'epmaHus.

MepuoanyHo paskpuBaHa MHPOpMaLNS:

» Ha 28.02.2025r. [pyxectBoto e npeactaBuno Ha KOH ypes EUNC TMybnuuyHo
yBegomneHve 3a hMHaHCOBOTO CU CbCTOSAHME Ha MHAMBWOYarnHa OCHOBA 3a YETBLPTO
Tpumeceuune Ha 2024r;

» Ha 28.02.2025r. [pyxectBoto e npeactaBuno Ha KOH ypes EUNC TMybnuyHo
yBegomrieHve 3a PMHaHCOBOTO CU CbCTOSIHME Ha KOHCONMuAMpaHa OCHOBA 3a YETBBbPTO
Tpumeceuune Ha 2024r;

» Ha 31.03.2025r. OpyxectBoTo € npeacrtaeuno Ha KOH upes EVC lMNoanweH cdmHaHcos
OTYET Ha nHaMBuayarnHa ocHoBa 3a 2024r.

» Ha 30.04.2025r. OpyxectBoto € npeactaBuno Ha KOH upes ENC [lMybnuyHo
yBeoMreHne 3a PUHAHCOBOTO CU CbCTOSIHWE Ha MHAMBMAYarNHa OCHOBA 3a MbpPBO
Tpumeceudne Ha 2025r.;

» Ha 30.04.2025r. OpyxectBoto e npeactasuno Ha KO®H upes ENC lNoguwweH
doMHaHCOB OTYET Ha KOHconunaupaHa ocHoBa 3a 2024r.

» Ha 29.05.2025r. OpyxectBoto € npeactaBuno Ha KOH upes ENC [lMybnuyHo
yBeZoMIeHne 3a PUHAHCOBOTO CM CbCTOSIHUE Ha KOHCONMAMpaHa OCHOBA 3a MbPBO
Tpumeceune Ha 2025r.;

» Ha 30.05.2025r. OpyxectBoto e npeactasuno Ha KOH upes ENC [MokaHa u
mMaTepuann 3a cBuMkBaHe Ha loguwHo obuwo cbbpaHue Ha akumoHepute 3a 2025r.,
koeTo 6e npoBeaeHo Ha 30.06.2025r.;

» Ha 02.06.2025r. pyxecTtBoTO € npeacrasuno Ha KOH upes EVNC YBegomnenue no
un. 148 6 ot 3IMUK;

» Ha 06.06.2025r. pyxecTtBoTO € npeactasmno Ha KOH upes ENC YeegomneHue no
un. 148 6 ot 3IMUK;

» Ha 19.06.2025r. OpyxecTtBoTO € npeactasmno Ha KOH upes ENC YeegomneHue no
4n. 148 6 ot 3MMUK;

» Ha 01.07.2025r. OpyxectBoTo € npeactaBuno Ha KO®H uype3 EUNC [lMpotokon u

cnucbk oT nposeno ce O6Lwo cbbpaHne Ha akumoHepuTe Ha 30.06.2025r;
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» Ha 30.07.2025r. OpyxectBoTo € npeactaBuno Ha KOH 4ypes EVIC UnausmayaneH

LecTmeceveH (pMHaAHCOB OTHET 3a NbPBO WecTmeceume Ha 2025r.;

» Ha 26.08.2025r. OpyxectBoTo € npeactaBuino Ha KPH upes EMC KoHconmanpaH
LwectmecevyeH OMHaAHCOB OTYET 3a MbPBO WecTMece4me Ha 2025r;

» Ha 29.08.2025r. OpyxectBoto e npeactasuno Ha KOH upes ENC lMokaHa u
mMaTepuanu 3a CBMKBaHe Ha V3BbHpeaHO 06O cbbpaHue Ha akuMoHepuTe, KOeTo
©e npoeeneHo Ha 30.09.2025r;

» Ha 01.10.2025r. OpyxectBoTo e npeacrasuno Ha KOH upes ENC lpotokon wn
CNUCBbK OT MpOBeno ce W3BbHpPeaHO o6wo cbbpaHne Ha akuMoHepuTe Ha
30.09.2025r;

» Ha 01.10.2025r. OpyxectBoTO € Npeactasusnio Ha KOH upes EVC YesegomneHue 3a
n3nnawaHe Ha ANBUOEHT;

» Ha 30.10.2025r. OpyxectBoto € npeactaBunio Ha K®H upes EUNC TMyb6nuyHo
yBeoMIeHne 3a (PMHaHCOBOTO CU CbCTOSIHWE Ha MHAMBMAyanHa OCHOBa 3a TPeTo
Tpumeceune Ha 2025r.;

» Ha 18.11.2025r. OpyxectBoto € npeactaBuno Ha KOH upes ENC TMybnuyHo
yBeoMIeHne 3a (PMHaHCOBOTO CM CbCTOSIHWME Ha KOHCONMAMpaHa OCHOBA 3a TPeTo

Tpumeceune Ha 2025r.;

Il OnncaHme Ha OCHOBHUTE PUCKOBE W HECUTYPHOCTU, Npen KOUTO e

nsnpaBeHo [pyXecTBOTO:

OcHoBHUTE puckoBM QaKTOpM OKasBanu BAWsSIHUE BbPXY AENHOCTTa Ha
OPYXeCTBOTO Mpe3 4YeTBLPTO Tpumeceune Ha 2025 r., KOUTO Llie OKa3BaT BMUSHWE Ha
AEeNHOCTTa M Npe3 ocTaHanarta 4YacTt oT oMHaHcoBaTa rogmHa ca:

1. EkonornyHn orpaHuveHuns. HoBute ekonormyHu perynaumm HOCST pUCK OT
HamaneHo notpebnenne. HamaneHoTo noTpebneHne B cBeTOBEH Mawab ce oTpassBa Ha
APYXEeCTBOTO KaTo ce HabniogaBa HamaneHue Kakto B obema Ha nopbykute 3a
NPOM3BOACTBO Ha PasfIMYHUTE CTOKM OT acCopTUMEHTa Ha upmaTta Taka U HamarneHue B
6posa Ha 3anuTBaHuATa 3a opepTV. MEHUAXMBHTBT HA KOMNAHWSATA € BbBEN arpecuBHa
MapKeTMHIroBa W LIeHOBa MONMTUKA KaTto ce CTpeMu Aa paswuvpu NpUCbCTBMETO CU Ha
€BponenckuTe nasapu, KaTto nomnara ycunms 3a CTbMBaHe U Ha HOBUM nasapu;

2. LleHOBM pUCK — PUCKBT OT 3HAYMTENHO NokayBaHe Ha BOpPCoOBUTE LIEHM Ha
HSKOMW OCHOBHM CYPOBWHWM 3@ NPOWM3BOACTBO (Kaydyuu W caxgu), KakTo U PUCKBT OT
noka4yBaHe Ha LeHaTa Ha eHepruiHUTe pecypcu — NPUPOAEH ra3 u en. eHeprusi. Toea Boau
A0 noBuwaBaHe Ha cebecToMHOCTTa Ha NPoAyKTMTE, a OT TaM W OO HamansaBaHe
neyanbaTta 3a ApyXecTBOTO; B cneacteme Ha Bb3HUMKHANMSA BOEHEH KOHMIWKT Mexay
PyckaTta dpegepaums un Penybnuka YkpanHa LEHUTE Ha OCHOBHUTE CYPOBUHWN 3HAYUTESTHO
ce nokaun. B cneactBne Ha HamoXeHUTE WKOHOMMYECKM CaHKumm cpewly PyckaTa
deaepaumsa n CBbp3aHNTE C HEA LOPUANYECKM N (PUBNYECKM NULA, O4aKBaMe LEHOBUSA PUCK
Aa ce 3aabnboun AoMbAHUTENHO Npes3 criefBallaTta roanHa.
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3. Puck oT 4oBewkusas ¢aktop — CbliecTByBallaTa B HauuoHaneH mawab
TEeHAEeHUNs Ha geduumT Ha crneumannucti U UHXEHEepeH nepcoHarn, Kakto M pucka oT
TEKy4eCTBO Ha nepcoHarn;

4, Puck oT npoMeHn BbB BanyTHUTe Kypcose — Nopaan ronsmata AuHamuka B
€BpO-40M1apoBus  KypCc Mpe3 wuaMuHanara roguHa MEeHWIKMbHTA Ha OpYXKeCcTBOTO
OanaHcupa napuMyHUTE PeCcypcu Ha KOMMNaHMSTa KaTo ce CTpeMu Aa MMHMMM3MpPAa pucka ot
3arybu oT NpoMsiHa BbB BasyTHU KypCOBeE.

YnpaBneHMeTo 1 KOHTpona Ha pucka 3a ApYKECTBOTO ce M3BbpliBa oT CbBeTa Ha
AVIPEKTOPUTE, Ype3 BLTPELLEH KOHTPOS M aHanNmau.

PUCKbT OT HeusnbrHEeHWe Ha [AOTOBOPHM B3aUMOOTHOLLEHMSI C KOHTpareHTUTe Ha
APY>XeCTBOTO ce Habntoaaea, M3amepsa U KOHTponupa ePeKTUBHO.

Llenn n nonuTtuka Ha PBKOBOACTBOTO NO OTHOLWEHWEe yrnpaBlieHUe Ha pucka

BcnegctBve Ha M3non3BaHeTO Ha (OUHAHCOBM MHCTPYMEHTU [pyxecTBoTo €
M3IOXKEHO Ha MNasapeH PUCK U MO-KOHKPETHO Ha PUCK OT MPOMEHM BbB BanyTHUSI Kypc,
NUXBEH PUCK, KaKTO W PUCK OT MpPOMsIHATA Ha KOHKPETHWU LIEHW, KOETO Ce AbIKM Ha
onepaTuBHaTa U MHBECTULIMOHHATA AENHOCT Ha [py»XecTBOTO. YNpaBneHNeTo Ha pucka Ha
[py>XeCTBOTO Ce OCbLUECTBSIBA OT LEHTpanHata agmuHucTpaums Ha [pyXecTBOTO B
cbTpyaHunyecTBo ¢ bopaa Ha avpektopute. MpuoputeT Ha PbKOBOACTBOTO € [a OcuUrypu
KPaTKOCPOYHUTE M CPELHOCPOYHWN NAPUYHM MOTOLM, KAaTO HaManu manaraHeTo CU Ha PUCK.
AbnrocpoyHmTe OUHAHCOBU MHBECTULMU Ce YnpaBnsBaT, Taka Ye Aa uMaT gbhrotpariHa
Bb3BpaLLaeMoCT.

BanyTteH puck

Mo-ronsimata 4acT OT caenkute Ha [pyXecTBOTO ce oCbllecTBsABaT B Gbrrapcku
neea. YyxaecTtpaHHUTe TpaH3akumMn Ha [pyxecTBOTO, AEHOMUHMPAHW MbpPBOHAYasHO B
MOJICKM 3MOTU, AONAPU UK YELLKM KPOHM, nanarat [Jpy>KeCTBOTO Ha BaryTeH PUCK.

3a ga Hamanu BanyTHUSt puck, [pyXecTBOTO criean napuyHUTEe MOTOUM, KOUTO He
ca B Obnrapcks neea, KOMTO He NPOTUBOpedYaT Ha nonuTMkata Ha [pyXecTBOTO 3a
ynpaeneHue Ha pucka. o npuHUMn nMa oTAENHN NPoLEeaAypun 3a yrnpaBreHe Ha pucka 3a
KpaTKOCpoYHUTE (OO0 6 Meceua) W ObArOCPOYHMTE MapuyHM MOTOLUM B YyXKAecTpaHHa
BanyTa. B cnyyauTte, korato cymute 3a nnaijaHe v nonyvyaBaHe B onpedenieHa BanyTta ce
oYakBa fa ce KOMMNeHcMpaT B3aMHO, TO TOraBa He ce Hanara AOMbfHUTENHO XeMKMpaHe.

JInxBeH puck

MonuTtukata Ha [pyXecTBOTO € Haco4YeHa KbM MWHUMMU3UPAHE Ha JIMXBEHUSI PUCK
npyv ObAroTpanHo duHaHcMpaHe. 3atoBa ObATOCPOYHUTE 3aemMn ca OBUKHOBEHO C
dumkecmpaHm nuxeeHun npoueHtTn. Kbm 31 gekemepun 2025 r. [JpyXeCTBOTO € U3NOXEHO Ha
PUCK OT MPOMSIHA Ha MasapHUTE NIUXBEHWU MPOLIEeHTM MO BaHKOBUTE CUM 3aeMU, KOMTO ca C
NMPOMEHMMB NUXBEH NPOLEHT. Beuukn apyrn domHaHCOBM akTUBM M NacvBm Ha [pyXecTBOTO
ca C (bMKCMpaHn NMXBEHN NPOLIEHTU, KAKBUTO ca B1nu 1 B NnpeaxoaHarta roguHa.

KpeauTteH puck

WNanaraHeto Ha [pyXeCTBOTO Ha KpeauTeH PUCK € OrpaHnyeHo A0 pas3Mmepa Ha
GanaHcoBaTa CTOMHOCT Ha (PUHAHCOBMTE aKTMBW, NPU3HATM KbM Aatata Ha mHaHcoBUS
oTyer.

[pyxecTBOTO € npueno HagbaBka 3a M3YMCNSABAHETO Ha OYaKBAHUTE KPEeOUTHU
3arybyM Ha TbpProBCKUTE B3EMaHMs 4Ype3 W3Noni3BaHe Ha WHAMBUAYanHW MaTpuuM 3a
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NPOBU3MK, U3MNON3BaNKN DUKCUPAHN NUXBU 3a NPOBU3MPaAHE Ha KpeauTHUTe 3arybu. Tesm
pasnopenbu ce cuuTaT 3a NpPeAcTaBUTENHU 32 BCUYKU KITMEHTU HA NPEAnpUSTUETO Bb3
OCHOBa Ha onuta c npogaxbuTe, UCTOpUYECKUTEe AaHHM 3a CbOUpaHe Ha B3eMaHusTa u
ObaelLaTa MHGOPMaLUS, KOSITO € Ha Pa3nosioXKeHue.

Mo OTHOLLEHNE Ha TbProBCKUTE N APYrK B3eMaHuUs [py>XeCcTBOTO He € U3NOXEHO Ha
3HauMTeNneH KpeauTeH PUCK KbM HUTO €AMH OTAEeNEeH KOHTpareHT Mnu KbMm rpyna ot
KOHTPAareHTu, KOUTO MMaT CXOOHU XapakKTepPUCTUKA. TbProBCKUTE B3EMaHUSI ce CbCTOSAT OT
ronsim OpoN KNWEHTU B pasnuMyHM MHAYCTpUM K reorpadcku obnactu. Ha Gasarta Ha
MCTOPMYECKN MoKasaTenu, pbKOBOACTBOTO CYMTA, Y€ KpeauTHaTa OueHKa Ha TbProBCKM
B3EMaHWsi, KOUTO He ca C U3TeKb nagex, e gobpa.

KpeouTHUsSIT puck OTHOCHO Napu M MNapuyHM EeKBMBaNeHTW, ce cuyuMTa 3a
HEeCbLUECTBEH, Tbil KaTO KOHTpareHTUTe ca 6aHku ¢ fobpa penyTaumsi U BUCOKA BbHLUHA
OLIEHKa Ha KpeaUTHUS PENTUHT.

JInkBnpaeH puck

[pyXeCcTBOTO nocpeLla HyxauTe cu OT NUKBUOHW CpeacTtBa Kato BHUMATESHO
cnegu nnawaHusTa Mo MoracuTtenHuTe NnaHoBe Ha AbArOCPOYHUTE  (DUHAHCOBU
3a4b/MKEHNs, KakTo M MU3XOAsALMUTEe MapuyHM NOoTouM, BBb3HMKBALLM B Xo4a Ha
onepaTtuBHaTa genHocT. HyxauTe oT NMKBUOHM CPpeacTBa ce CneasT 3a pasfvyHu BpemMeBu
nepuogn - eXegHeBHO N eXecegMW4YHO, KakTo M Ha Gasata Ha 30-gHEeBHW MNPOrHO3w.
HyxguTe oT NMKBMAHW CpeacTBa B AbNrocpodeH nnaH - 3a nepmogu ot 180 n 360 aHu, ce
onpenenat MeceyvHo.

C ornen Ha HecTabunHuTe LEeHU Ha en. eHepruaTa n npupogHus ras npes 2023 un
2024 roguHa u HenpeackasyemaTta UM guHamuka, PbKkoBoaCTBOTO Ha [pyecTBOTO cumTa,
ye NUKBUAOHUAT PUCK € YBESIMYEH U ce CTpeMU a OCUrypu SONbAHUTENHA NUKBUAHOCT C
Len nocpellaHe Ha NOBULLEHUTE pa3xoan B CNeACTBUE Ha TO3U PUCK.

[pyxecTBOTO ObpxK Mapu B Gpon, 3a ga nocpewa NUKBUOHUTE CU HyxXaOW 3a
nepvogn o 30 gHu. CpencrBa 3a ObArOCPOYHUTE NUKBUOHW HYXOW Ce ocuUrypsiat 4vpes
3aeMN B CbOTBETHUS pasMep M NapuyHUTe cpeacTBa No 6aHKOBUTE CMETKM.

MonuTtuka u npouenypu 3a ynpaBrieHne Ha kanutana

LleJ'II/ITe Ha ,D,py)KeCTBOTO BbB BPpb3Ka C yrnpaBlieHUEe Ha Kanutana ca:

. [la ocurypv crocobHocTTa Ha [pyKecTBOTO Aa Npoabikv Aa CblUecTByBa
KaTo AencTBaLlo npeanpusaTme un
. [la OcUrypu agekBaTHa peHTabuNHOCT 3a akLMoHepuTe

KaTo onpenend ueHata Ha NpoaykKTtuTe u ycnyrmte cu, Kakto U UHBeCTULMOHHNUTE CU
MNPOEKTN B CbOTBETCTBME C HUBOTO Ha pa3siIn4HUTE BNOOBE PUCK.

Llenta Ha [pyxecTBOTO € [Aa noadbpXka kanutan KbM AbAr B paMkuTe Ha
obLonpueTUTe HOPMK, Thbil KATO NUMCBA YTBBLPAEH GEHY-MapK 3a CbOTBETHUTE UHAYCTPUM.

[pyXecTBOTO ynpaBnsiBa CTpyKTypaTta Ha kanutana W npaeBu HeobxogumuTe
NMONpaBkM B CbLOTBETCTBME C MPOMEHUTE B MKOHOMMYEcKaTa obCTaHOBKA U PUCKOBUTE
XapaKTePUCTMKN Ha CbOTBETHUTE akTUBM. 3a Oa noaabpXa Unn Kopurupa kanuvranoBaTa
CTPYKTYpa, [pYyXecTBOTO CTPUKTHO Ce npuabpka KbM oOLOonNpueTMTe HOPMKU 3a
CbOTHOLLEHUSITA, KAKTO Y KbM 3aKOHOBUTE U3UCKBAHWS.

dakTopu oOKasanuM BIMsiHUE BbPXY [AeNHOCTTa Ha JAPYXecTBOTO npe3
TpUMece4mneTo:

MaKpOVIKOHOMVI‘-IECKVI n reonosfinTUY4eCKn BbMNpocCcu
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KoHnukTsT Mexay Pycuna u YkpanHa, ctaptupan Ha 24 despyapu 2022 r., okasa
3Ha4YMTENHO Bb3OENCTBME BbPXY CBETOBHATa MKOHOMMKA MO PasfUYHN HauYnHW, CBbp3aHu
rMaBHO C LieHUTe Ha eHeprumHuTe pecypcu. NpoabmkaBalunTe BOEHHU OEUCTBUA MexXay
Pycua n YkpainHa, HanaraHeTo Ha CaHKUMKM U OrpaHunyeHust oT cTpaHa Ha EBponenickus
cbio3, CALL, Kanaga v gpyrv gbpxasu cnpsiMo Pycus, npeamsBukaxa CbTpeceHus Ha
dmHaHcoBMTE Nasapu npes nocnegHute 3 roguHu. eorpadckata 6GnM3oCT C BOEHHUTE
AencTBUsA, MHAMAUMOHHUAT HaTUCK, BoAeLL OO CbTPECEHUS M HEeCUrypHOCT, JoBefoXa [0
3abaBeH MKOHOMWYECKN pacTeX MU CBMBaHE Ha MKOHOMUKUTE B eBpo3oHaTa. HapacTtBawute
UEeHN W WHMNAUMOHHUSA HATUCK B CBETOBHAaTa MKOHOMWKA OKa3Ba Bb3AEWCTBME BbPXY
HpyxecTBOTO, CBbp3aHO C Ou3HeC mogena, Bepurata 3a [OCTaBKW, NpaBHUTE U
AOrOBOPHUTE BBNPOCK, CIYXUTENUTE, NoTpedutenute n o6opoTHNA KanuTarn.

lMpes Tekywmna nepuog Bb3OENCTBME BbLPXY AenHocTTa Ha [pyxecTBoTo e
CBBbP3aHO C MOPOAEHOTO reononuTnyecka HecTabunHocT, MHANaLMOHEH HAaTUCK, JUHAMUKa
B JIMXBEHM MPOLEHTU M OOMEHHM KypCOBe, HEMPEeKbCHATOTO HapacTBaHE Ha LEeHUTe Ha
ropvBaTa u maTtepuanure, 3aTpygHeHUs BbB Bepurata Ha JOCTaBku. Bb3gencTBme Bbpxy
ApYXecTBOTO Gelle CBbp3aHO CbC 3abaBsHe Ha JOCTaBKUTE Ha MaTepwuanu, orpaHu4yeHus
Npyv M3BbpLIBaHE Ha TbproBckata [LEWHOCT, cnagoBe Ha npuxoguTe n 3abaBsaHe Ha
AocTaBkute Ha [pyXeCcTBOTO.

M3BbpLUeHa e npeLeHKa Npu pasrnexgaHe Ha Bb3gencTBneTo, koeto KOHUKTLT
mMexay Pycusa n YkpanHa ca okasanu unu Moxe ga umat BbpXy APY>KECTBOTO Bb3 OCHOBa
Ha usBecTHaTa UHdopmaumsa. ToBa cbobOpaxeHne ce pa3npocTupa BbpPXY eCTECTBOTO Ha
npegnaraHuTe NPOAYKTU W YCAyrn, KIMEeHTUTe, Bepurata Ha [OOCTaBKW, MnepcoHana u
reorpad)CKnuTe pPerMoHn, B KOUTO MpeanpuaTMeTo onepupa, HapacTBaHe Ha UeHuTe Ha
CYPOBUHUTE, KAKTO 1 LIEHUTE Ha maTepuanuTe.

BnoweHaTta nkoHommyecka obctaHoBKa BCNeacTBME Ha HapacTBaliata MHdnauus
N HanoXeHWTe CaHKUMM e Han- 0ce3aeMo BbpXy CNeaHUTe eneMeHTu:

* 3aTpyaHeHWs B JOCTaBKaTa Ha CypOBUHY;

* 3aTpyaHeHNs Npu TpaHCNOPTMPaHETO Ha roToBa NPOaYKLMS;

* 3aTpyaHeHns B 06cnyXBaLm 4ENHOCTH.

Mpes 2023 r. n 2024 r. BoeHHMAT KOHNMKT mMexay YkpanHa u Pycua u
HapacTBallata MWHdauMs JONbMHUTENHO OKa3BaT BIIMSIHWE BbPXY HapacTBaHETO Ha
ueHute. KoHnukTbT B bnnsknst N3Tok n opraHMyaBaHe Ha MopennaBaHeTO B YepBeHO
Mope 3abaBu TPaHCNOPTHUTE YCNyrn U JoBeAde A0 3aKbCHEHWUS B LOCTaBKM Ha CypOBMHM,
MaTtepuanu, MaliMHU U CbOPBXEHUS, U FOTOBA NpoAyKuMsa. PUCKBT NnoTeHUnanHo Moxe fa
pednexkTupa B 3abaBeHN AOCTABKM Ha KIMEHTU N OT gocTaBumumn. [pyxKectBoTo paboTtu no
AVBEpCUMMUKaLUMA KaKTO Ha [AOCTaBYMLMTE WU KIIMEHTUTE, Taka W Ha M3MNon3BaHuTe
TpaHcnopTHWM ycnyrn.  [dpyxecTtBoTO BHegpu npe3 2022 r. cuctema 3a ynpasneHue Ha
HenpekbCcBaeMoCcTTa Ha BusHeca, C KOeTo Ypes3 onpefensHe Ha dakTopute, KOUTO Morat
Aa gosedat OO NpekbCcBaHe Ha Gu3Hec OeMHOCTUTE unu onepauunTe U npunaraHe Ha
KOHTPOMHN MEXaHU3MKU Ccpelly TSX Ce MoryYyaBa BMCOKa CTEMEH Ha OpraHu3aunoHHa
YCTONYMBOCT N edomKkaceH OTrOBOP B ClyyYan Ha MpekbeBawo AenHocTTa cbbutme. lNpes
TEeKyLNa nepuoa CbCTOSAHMETO Ha [pyXecTBOTO € cTabunHo u pasnonara ¢ 4OCTaTbyHO
KanuTan n NMKBMOHOCT Aa obcnyxea onepaTtuBHaTa cuM ENHOCT.

Bbnpocu, cBbp3aHMu C KNnMMara

PuckoBeTe, npeavsBrkaHn OT KMMaTWYHWTE MPOMeEHM, MoraT fa umaT 6baewm
HebGnaronpuaTHU nocrneanun 3a Ou3Hec AenHocTuTe Ha [pyxecTBoTo. Te3n puckose
BKITOYBAT PUCKOBE, CBbP3aHu C npexoaa, onpegenswm orpaHmyasaHe Ha emucunte CO2,
KOUTO MoraT fa [f[osedar OO0 AOMbIIHUTENHW pasxodu 3a 3aKkynyBaHe Ha eHeprumHo
edekTnBHO obopyaBaHe OT BUCOK Knac, U (PM3NYeCKn PUCKOBE KaTO HaBOAHEHWs, Cylua U
Ap., KOUTO MoraTt fa ce OTpasdAT BbpXy AerMHOCTTa Ha ApyxecTBoTo. [NoTpebneHneto Ha
eHeprnsi 3a nNpouM3BOACTBO B [APYXECTBOTO € BWCOKO W noHacToswem [pyxecTBoToO
BHeOpsiBA HOBU TEXHOMOIMMYHU peLLeHWs 3a HamansBaHe Ha HMBOTO Ha Heobxoaumarta
eHeprus (OpyxecTBOTO € B Npouec Ha u3rpaxgaHe Ha cornapHu uHctanauwn). 3a ga
nocTurHe Tasu uen, [pyXecTBOTO 0OMUCNSA M3rpaxpaaHe Ha CrbHYEBU CUCTEMW, Mpes3
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NpeaxogHn nepuoau  3akynyBa COMApHW MaHenu, TbW KaTto  M3MON3BaHETO Ha
Bb30OHOBSEMa eHeprusa B KpanHa cmeTka Tpsibsa Aa Aosede 40 MHOro MoO-HUCKU pasxoau
3a eHeprmna. [pyxecTtBoto € GeHedmumeHT no npouenypa: ,BbactaHoBaBaHe Ha MCI1
ype3 nogobpsiBaHe Ha eHepruiHata egeKkTMBHOCT 3a npeaocTaBsHe Ha Ge3Bb3mesaHa
¢rHaHcoBa NomMoLL No onepaTuBHa nNporpama ,IHoBauumn 1 KOHKYPEHTOCNOCOOHOCT”.

OpyxectBoTOo € cepTudmumpano no ISO 14001, ctaHgapT, KOMTO € CBbp3aH C
HamansiHe Ha HEraTMBHOTO BNUSIHME BbPXY OKOHaTa cpefa.

3akoHOOaTencTBOTO, perynaTtopHUTE OpraHu, KOHTpareHTuTte Ha [pyXecTBOTO
OTAEeNnAT ronsMo BHMMaHWEe Ha U3MEHEHMETO Ha KnumaTa. EBponenckmsaTt cbio3 npue
EBponeickaTa 3eneHa cgernka 3a npexon KbM Mo-ycTondmBa MKOHOMUYECKa U hnHaHcoBa
cuctema, a npes criedsalimte roavHM ce ouvakBaT Mno-nogpobHM OnoBecTsiBaHWUS BbB
Bpb3Ka C YCTOMYMBOCTTA KaTo YacT OT npueTtute EBponenckn crtaHgapT 3a oTyMTaHe Ha
yCTONYMBOCTTA.

[pyXecTBOTO € B MpoLec Ha aHanu3 Ha ponsaTta Ha 6u3Heca M M3BbPLUBAHUTE
[AENHOCTU U CTerneHTa UM Ha Bb3OEeNCTBME, Bb3MOXHUTE PUCKOBE W HAYMHM 3a aKTUBHO
yyacTMe BbB B3E€MaHETO Ha peLUeHUsl, CBbP3aHU C KIMMaTUYHUTE TMNPOMEHM, KaTo
CbLLECTBEHO M3MbIIHABA BCUYKMN 3aKOHOYCTAHOBEHWM HOPMM.

PbkoBOACTBOTO Ha [lpy)KECTBOTO € MOCTaBMIIO OCHOBHW LENW, CBbpP3aHU C
ornasBaHe Ha OKONHaTa cpeda W KOHTPOS Ha 3aMbpCSABAHETO, KaTO Ce CTPEMM KbM
eEeKTMBHO NOTpebrieHe Ha pecypcuTe, OCbLLECTBSHAHE Ha NPEBAHTUBHU AENCTBUS C LN
npedoTBpaTsiBaHE Ha 3aMbpCsiBaHE Ha OKOMHaTa cpeda, HamansiBaHe Ha oTnaabuy,
AVrUTann3nMpaHe Ha OOKYMEHTOOOOpOT, cnasBaHe Ha 3aKOHM U BBLTPELUHWM NpaBuna u
pasnopenbun Haco4YeHn KbM onasBaHe Ha OKonHaTa cpefa.

Kato yacT OT gencrBusiTa CUM cpelly U3MEHEHMETO Ha knumaTa [pyXecTBOTO €
Moesno aHraXxMMeHT ga Hamanu BbrnepogHute cn emucun ¢ 30 % go 2030 r. 1 ga ctaHe
BbINEPOAHO HeyTpariHa He No-KbCHO oT 2050 r.

B cwoteBeTcTBME C npenxogHute Tpumeceuunsi, kbm 31 pgekemBpun 2025 T.
[pyxecTtBOTO He € uaeHTUdUUMpano 3HadYUTENHW pPUCKOBE, NPeau3BUKaHU OT
KNUMaTUYHUTE NPOMEHU, KOUTO Buxa MOrnn ga oKaxaT HeratMBHO U CbLUECTBEHO BUSHUE
BbpXy hMHAHCOBUTE OTY4ETM Ha [pyxecTBOTO. PBHKOBOACTBOTO HEMPEKbCHATO OLEHsBa
Bb30EeNCTBMETO Ha CBbP3aHNTE C KMMaTta BbNpocu.

duHaHcoBUTE OTYETM Ha [pyKecTBOTO WHTErpupaTt CBbp3aHMTe C Knumarta
BbMpOCU B pasnuyHu crtatun. [lo-cneumanHo aHraxmmeHtuTe Ha [pyxecTBoTo 3a
HamansiBaHe Ha BbINepoaHNTe eMUCUN ca B3eTU NpeaBua Npu U3BbpLUBaHE Ha TECTOBE 3a
o6e3ueHKa 1 OLeHKa Ha NOoMe3HUs XNBOT Ha HETEKYLLUUTE aKTUBM.

MpegnonoxeHnata 6uxa Mornn ga ce npoMeHAT B Obgewe B OTrOBOP Ha
NPEACTOAWMN €eKONormyHM  pasnopendbu, noetv HOBU aHFaXUMEHTU M MNPOMEHSALO ce
notpebutencko TbpceHe. Te3nm NpoMeHn, ako He ObaaT npegBugeHu, buxa mornu ga
oKaxaT BNUAHWE BbpXy ObaewmTe napuyHM noToun, UHaAHCOBUTE pesynTatM WU
(OMHAHCOBOTO CLCTOAHNE Ha [ApyXecTBOTO.

lll. Uucbopmauumna 3a caenku Mexay CBbp3aHU U/UNU 3aMHTepecoBaHu nuua.

Mpe3 otyeTHus nepuon ,KAYUYK” ALl He e cknwouyBano caenkM CbC CBbp3aHu
npeanpuaTUs, KOUTO ca M3BbH obudamHata My OEWHOCT UMK CbLLECTBEHO Ce OTKMOHSABAT
OT NnasapHuTe YCroBus.

He ca Ha nuue nokasatenu n cbbuTusa ¢ HeobryaeH xapakTep.
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IV. WHdopmauma 3a HOBOBB3HMKHANU CbLIECTBEHM B3eMaHUMA w/vnu
3a4bIDKeHUs 3a oT4yeTHUA nepuopd — [pe3 oTyeTHUA Nepmog He ca Bb3HWKHaANM HOBU
CbLLECTBEHM B3eMaHUs U/Unn 3agbimvkeHns 3a [pyXecTBoTo.

. OUEHKA HA EJNIEMEHTUTE B YBEOOMJIEHUETO 3A ®UHAHCOBOTO
CBbCTOAHUE

1. 0bnroTpanHn maTepuanHu akTUBM

[dbnrotTpanHnte maTepuvanHM akTMBWM Ca OLEHeHM MO LUeHa Ha npuaobusaHe,
obpasyBaHa OT MOKynMHaTa MM CTOMHOCT M OOMbIHUTENHUTE pas3xoau, M3BbpLUEHM 3a
npnoobreBaHeTo UM, HAManeHa ¢ pasMepa Ha HayucrneHaTa aMmopTu3aums.

CTtonHocTeH npar Ha cblyecTBeHocT — 500 nB.

AMOpTVISaLl,I/IVITe ce Hauyucnsaeat no NMHenHus metod. NoguwHnTe aMopTU3aLMOHHU
HOPpMMU ca:

Crpagu, CbopbXKeHus 5%
MawwwuHn, obopyaBaHe 20 %
TpaHcnopTHU cpeacTea 6e3 aBTomMobunm 8 %
Komniotpu 50 %
ABTOMOBUNN 20 %
MogobpeHus BbpXy 3emsaTa 6,67 %
Bcunykn octaHanu 15 %

2. lbnroTpanHu HemaTepuanHu akTuBU

OueHsiBaT ce Mo LeHa Ha npuaobreaHe HamaneHa ¢ HaducreHaTa aMopTM3aLus.

3. MaTtepuanHu 3anacu

OueHsiBaT ce Mo AocTaBeHa CTOWHOCT, KOSITO BKIHOYBA pa3xoamuTe Mo 3akynyBaHe U
npepaboTka, KakTo WU OT ApYrM pas3xoau, HanpaBeHU BbB BpPb3ka C AOCTaBAHETO MM A0
ceraliHOTO MECTOMOMOXKEHNE Ha CbCTOSAHUETO.

OueHkaTa npv noTpebneHne ce M3BbPLUBA NO METOAA CpedHoMNpeTerfnieHa LueHa.

He e koHcTaTUpaHo NpeBMLLEHME Ha OTYETHaTa CTOMHOCT Ha MaTepuanHuTe 3anacu
Ha HeTHaTa peanuaupyema CTOMHOCT, Nopaan KOeTo He € U3BbpLLUBaHa NPeoLieHKa.

3.1. Cbcmae Ha Mamepuasiume:

5279 x.nB. - OCHOBHM M criomaraTesnHn matepuanm
386 x.nB. - nonydabpukatu
138 x.nB. - pesepBHU YacTu
57 x.nB. - Opyrn martepvanu
54 x.nB. - ropuBa v CMaso4YHU MaTepuanu
27 X.NB. - ManoueHHU W ManoTpamHu NpeameTu
1 X.B. — XpaHWUTENHW NPOAYKTU

5942 x.nB. - OBLLO

3.2. MMpodykyus
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TpaHCNOPTHU NEHTU

188 x.nB.

Mapky4un

164 x.nB.

oo6uo:

352 x.nB.

4. KpaTKoCpO4YHM B3eMaHuUsA

B3emaHusTa ca oueHeHu B rieBa Mo CTOMHOCTTA Ha TAXHOTO Bb3HWKBaHe. 3a Te3un
BbB BaryTa e nNpuroxeH sakniovmrenHusa kypc Ha BHB kbm 31.12.2025 roguna.

B3emMaHus OT KIIMeHTU U OOCTaBYMLM

KnueHT 1 1 146 x.nB.
KnueHt 2 1 039 x.nB.
Opyrm 663 x.nB.
oo6wo: 2 848 x.nB..
Opyru KpaTtkoCpoOYHU B3eMaHuUs
MNopgoTyeTHU nuua 1 xX.nB.
MapaHumn 99 x.nB.
BaemaHus no goroBopu 3a Lecus 7 041 x.nB.
Odpyrm 4 x.nB.
oouwo: 7 145 x.nB..

5. MNapnyHu cpencTBa

MapnyHnuTe cpencrTea ca OLEHEeHW MO HOMMHanHaTta UM CTOMHOCT, a Te3n BbB
BanyTa — no 3aknountenHma kypc Ha bHB kbm 31.12.2025 roguHa.

6. CobcTBeH KanuTan

3a nepmnoga cobCTBEHUAT KanuTan ce e Hamanun oT 52 455 x.nB. Ha 33 951 x.nB. —

obuo cbe 18 504 x.nB., B T. YACIO:

- YBEIMYEH C NOSIOKUTENHUS OMHAHCOB pe3ynTaT 3a nepuoga B pasmep Ha 4 483

X.J1B;

- HamaneH Cc pa3mepa Ha HauducineHunda OuBmMAeHT CbrnacHO pelleHne Ha OCA ot

30.09.2025r. B pasmep Ha 22 987 x.nB.

6.1. OcHoseH Kanumarn

“Kayuyk” ALl e akuMOHEPHO ApPY>KeCTBO C OCHOBeH kanuTan 942 091 nesa u
- 942 091 6pos
- 941 814 6pos

- perncTpumpaHun akumm
- nnaTteHn akuunm

- HOMUHaNHa CTOMHOCT Ha efiHa aKuus

- BU[ Ha akuumTe

1 neB

- 0OWKHOBEHU

I'Ipe3 OTYETHUNA nepnoa He ca HaCTbNMUIIN NPoOMeHN B OCHOBHUA KanuTtarl

6.2. Pesepeu — 15 031 x. neBa - obwo0
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7. Hetekywu nacuBu — 1 475 x.nB. , B T.4.:

- 3agbimkeHus 3a 4oXoam Ha nepcoHarna npy NneHcuoHnpaHe — 228 X.nB.

CovrnacHo wmsnckBaHusita Ha Kogekca Ha Tpyga npu MNpekpatsiBaHe Ha
TPYAOBOTO NPaBOOTHOLUEHWE, Crea KaTo CRyXUTENAT € npuaobun npaBo Ha NeHcus
3a ocuryputeneH cTtax W Bb3pacT, [pyXecTBOTO € 3aAbiPKeHO fa My M3nnaTtu
obesuweteHme B pasmep A0 wecT 6pyTHM paboTHu 3annatu. [pyxecTBoTto e
Ha4YMCINMIIO NPaBHO 3aabIPKEHME 3a u3nnawjaHe Ha obeslleTeHnss Ha HaeTuTe nuua
npu NEHCMOHNPaHE B CbOTBETCTBUE C n3nckeaHmsata Ha MCC 19 ,[loxoam Ha HaeTu
nmya”.

- 3agbimKeHnst KbM CBbp3aHu numua, CBbP3aHn C HENUIMNMNATEHN Bb3HArpaxXgeHma —

730 xun.ns.
- Hetekywmn dpmnHaHcupanuna 517 xun.n..

8. Tekywwm nacmeun — 14 916 xun.nB., B T.Y.:

BaHkoBu 3aemu
Kbm 31.12.2025 r. opy>KeCTBOTO HsAMa 3a4b/MPKEHMS1 MO JOrOBOPU 3a 3aeMN.
ApyxecTBOTO, B KAYECTBOTO CY Ha KpeauTonosyyaTen, e cTpaHa No JOroBopu 3a nonssaHe
Ha 6aHKOBM 3aeMMu:

1. BbankoB kpeaut ot Tb OBB Al — [lorosop 3a kpeauT Ne 54 ot 18.04.2008 r.,
N3MEHEH M OOMbIIHEH C AOMBAHUTENHU Cnopa3yMeHus, npegorosopeH npes 2025
r., Ipyn criegHnTe yCrnoBus:

PaspewieH pasvep 8 801 xun. ne., B TOBa YACO M NOANIMMAT 3a u3gaBaHe Ha ©6aHKOBU
rapaHuun n akpegutmeu. KpeouTbT € nNpu AOroBOpPEH KpaTKOCPOYeH NUXBEH MPOLEHT,
yBenu4yeH ¢ Hagbaeka.
Kbm 31.12.2025 r. kparHOTO cango no kpeauta e B pasmep Ha 0.00 ns..
KpalHuaT cpok 3a nonsBaHe Ha KpeauTa: 3a YacTTa, onpegerneHa 3a kpegutHa nnHng 3a
obopoTHu cpeactea — 20.06.2026 r.
O6e3neyeHneTO NoO KpeanTa BKIIOYBA:
- UNoTeka Ha HeABMXUMN UMOTK (NPOU3BOACTBEHA Crpaan 1 3ems);
- 3anor Ha ABWKMMK Belm (MallnHa 3a gpobeHe, rpaHynaTop, paduHaTop);
- 3anor Ha B3eMaHusi o cmeTkn Ao 8 801 xun.n...

BanaHcoBata cToMHOCT Ha ©OaHKkoBMTE 3aemMum Cce npuemMa 3a pasymHa
npnbnmanTenHa oueHKa Ha cnpaBegnmeata UM CTOMHOCT.

3aabmkKeHUA KbM AOCTaBYULIM U KITUEHTU:

JocTtaB4uk 1 6 249 x.nB..
[ocTaB4uk 2 298 x.nB.
Opyrn 524 x.nB.
Oo6uo: 7 071 x.nB..

MapnyeH gMBUAEHT:

B otyeta 3a pumHaHCOBOTO cbCTOsHME Ha [pyxectBoTo kbM 31.12.2025r. B
Tekywute nacven, nepo ,Jpyrn KpaTtkocpouHu 3agbikeHus, koeTo € B pasmep Ha 1
047 xun. nB. ca BKIIHOYEHN N 3a0bIDKEHMATA KbM akLMoHepuTe 3a auBnaeHT ot 2024r.

- CvrnacHo peuweHneto Ha OCA ot 30.09.2025 r. e pasnpegeneH OUBWOEHT B
pasmep Ha 22 987 x.nB.
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[OnBNOEHTBT € 3a CMeTKa Ha Hepa3snpegereHaTta nedanta oT MUHaNn roguHu.

BpyTHMAT oMBMAEHT Ha akums e 24.40nB..

HauvanHaTta gaTa 3a nsnnawaHe Ha gusmngeHTa € 17.10.2025 r., a CpoKbT 3a nnawaHe e
no 17.01.2026 r.

B otyeta 3a uHaHCOBOTO cCbCTOsiHME Ha [pyxectBoto kbMm 31.12.2025r. B
TeKyLuTe nacusmn, Nepo ,3aabimKeHns KbM CBbp3aHu NpeanpuaTus”, KoeTo e B pasmep
Ha 5582 xun.nB. ca BKNIOYEHU 3aAb/HKEHWUSI 3a HEWU3NNaTeHW Bb3HArpaxaeHus B
pasmep Ha 68 xun.nBe. 1 3aabikeHns 3a ouBuaeHT 3a 2024r. B pasmep Ha 5 514 xun.ne.
KbM CBbpP3aHu nmua.

Opyrv KpaTKOCPOUYHU 3aABIMKEHUA:

3agbmkeHns 3a HeusnnaTeHn 166 x.nB.
amemnaeHTn ot 2019r., 2020 r., 2021 r.,
2022 1.1 2023 .

3agbmkeHns 3a Heu3nnaTeHu 437 x.B.
amBnaeHTn ot 2024r.

3aabimkeHnst Mo AOroBopm 3a Lecus 391 x.nB..
Opyrn 53 x.nB.
oowo: 1 047 x.nB..

3agbKeHuaTa B eBa ca OLEHEHN No CTOMHOCTTa Ha TAXHOTO Bb3HUKBaHeE, a Tesw,
AOeHOMUMpaHM B YyXaa Banyta - Mo 3akniuutenHus kypc Ha bHB kbm 31.12.2025
roguHa.

9. Npu3HaBaHe Ha NpUXoaUTe U pa3xoauTe

I'Iprop,MTe oT npop,a>|<6MTe n pas3xogute 3a OEeNHOCTTa ca HaducnsBaHu B
MOMEHTa Ha TAXHOTO Bb3HUKBaAHE He3aBUCMMO OT MNapuvyHUTE NOCTbMNEeHnAa W
nnawaHuns. OTtuuTtaHeTO M NPU3HaBaHETO Ha NpunxognTe N pa3xoauTte ce n3BbpLUBa Npu
Cna3BaHe Ha MnpuHuuna 3a TAXHaTa CbNnoCTaBMMOCT. I'Ipmxo,u,me B 4yxXxaecTtpaHHa
BanyTa ca OoT4eTeHUu No UueHTparnHu4a Kypc Ha BHbB kbMm gaTtaTa Ha Ha4YMCnSBaHETO UM.

Mpuxogute oT Npoaaxtu ce npuaHaBaT NpU OOCTABAHETO Ha Npoaykuusita u
HEMHOTO NpuemaHe OT KyrnyBaya yCnopeaHo C NpexBbprisiHe Ha CbOTBETHUTE PUCKOBE
M M3roam UNu Npu U3BbPLLBAHE Ha ycnyrara.

Pasxogute no MKOHOMUYECKN ENIEMEHTH ce pasnpenendar Ha:

pa3xo4m 3a OCHOBHA AEVHOCT

pa3xo4m 3a cnomarartenHa AeniHocT

agMVHUCTPaATUBHM pas3xoau

pa3xoau 3a npogaxba

dakTnyeckntTe pasxogu No NPoOM3BOACTBOTO Ha NpoAyKUMsATa ce pasnpenensT
Ha pa3xo4m 3a rotoBa NPOAYKUMS U pa3xoan B HE3aBbPLLUEHO NPOM3BOACTBO.

B cebectonMHOCTTa Ha npogykuusTa Ce BKMYBAT MNpekuTe pasxogu 3a
mMaTepuanu, Tpy4 ¥ YacT OT NOCTOSAHHWTE OBLLONPON3BOACTBEHN Pa3xoaun.
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