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OTYET 3A PUHAHCOBOTO CbCTOAHME
3a nepuoga, npukatousaly, Ha 31 aekemspu 2022 r.

BEJNEXKKA Kbm 31 Kbm 31
AEeKeMBpU OEeKeMBpU
2022 2021
AKTUBU
HeTeKywm aktneun
MMOTH, MaLLNHU N CbOPBIKEHUA 6.1 3,616 3,616
ObnArocpoyHn pUHAHCOBU aKTUBU 6.2 9 9
AKmueu no omcpoveHu 0aHvYuU 6.12 4 -
OBLLO HETEKYLLIN AKTUBU 3,629 3,625
TeKyLn akTUBMU
KannutanoBn MHCTPYMEHTM, OTYUTAHM MO CNpaBeanmBa 6.3 79 72
CTOMHOCT npe3 nevyanbarta nnam 3arybata
Apyrn B3emaHuA 1 -
MNapu n napuyHM eKBUBaNEHTU 6.4 170 3,739
ObLLO TEKYLLN AKTUBU 250 3,811
OBLLO AKTUBU 3,879 7,436
COBCTBEH KAMUTAN
Kanutan un pesepBu, NnpuHagaexawm Ha
cobcTBEeHUUM Ha rpynarta
O6UKHOBEHM aKLUMK (OCHOBEH KanuTan) 6.5 2,886 4,809
Apyrn pe3sepsu 6.5 1,970 1,871
Meyanba/(3aryba) otr MuHann nepuoamu 6.5 (962) (291)
Meyanba/(3aryba) ot Tekylma nepmoa, (30) 815
ObLOo 3,864 7,204
OBLLO COBCTBEH KAMUTAN 3,864 7,204
NACHUBU
TeKkywm nacmsu
TbpProBCKM N APYrY 3a4bKEHMSA 6.6 15 232
OBLLO TEKYLLUHN NTACUBU 15 232
ObLO NACUBH 15 232
OBbLLO NACUBU U COBCTBEH KAMUTAN 3,879 7,436
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Tloaumen dpunancos order 3a 2022 roanHa
BCHYKH CYMH €A H3Pa3€HHU B XHA.AB., OCBEH aKO H3PHYHO HE € YKA3aHO APYTO

OTYET 3A NMEYANIBATA UJIN 3BATYBATA U AIPYT BCEOBXBATEH AOXOA4

cnopea, CbLHOCTTa HA pa3xoauTte
3a 2022 roguHa
(npn eguH otuerT)

BEJTEXKKA nepuoga, nepuoga,
NPUKAOYBALY, | NPUKAOYBALL,
Ha 31 Ha 31
OEeKemMBpU AEeKeMBpU
2022 2021
Mpuxoan oT npoAa*kbm oT NpoAbAKABALLN AEAHOCTU 6.7 17 3,617
Pa3xoam 3a BbHLIHM yCAyru 6.9 (39) (78)
Pa3xoau 3a 3ani1aTm 1 OCUTYPOBKMU 6.11 (43) (18)
BanaHcoBa CTOMHOCT Ha NPOAAAEHUTE aKTUBK 6.10 - (2,487)
Opyru pasxoamn 6.10 (2) (155)
Pe3ynartT oT OCHOBHa AeNHOCT (67) 879
HeteH PesynTar ot caenku ¢ ®U 6.8 8
HeteH edeKT oT npeoueHKa Ha U 6.8 36 -
Opyrn dvHaHCOBKU Npuxoam 6.10 (11) (2)
Pe3ynTtaTt oT duHaHCcOBa genHoCT 33 (2)
Meyanba (3ary6a) npegu aaHbUHO ObnaraHe (34) 877
Pa3xoau 3a TeKyLm KOPNopaTUBHU gaHbuu 4 (62)
NEYANBA/(3ATYBA) 3A NEPUOOA (30) 815
APYTI BCEOBXBATEH A40XO0A,
lNMpomsaAHa B NnpeoueHbYeH pe3eps - 199
ObLL, BCEOBXBATEH A0X0O/4 3A NEPUOOA
(30) 1,014

HetHa neyan6a Ha akuua (B nesa/akums): (0.0064) 0.211
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OTYET 3A MPOMEHUTE B COBCTBEHNA KANUTAN

npes 2022 r.
OcHoBeH | HaTpyn Mpe Peseps Opyru ®unHaHc | ObLWO
Kanutan | aHa MUM oT pesepsu | 0B COBCTBEH
3ary6a oT npeoue pesynt | RATUTAN
emuc HKa at ot
nn TeKyLM
a
nepuog,
Canpgo Ha 1 aHyapu 2021 4,809 (278) 1,672 (13) 6,190
Meyanba/(3aryba) 3a
2021 r. ] ] ] 815 815
TpaHchep Kbm ) (13) _ 13 -
HaTpynaHa 3aryba
MpomeHu B cobCTBEHMA
Kanutan 3a 2021 r. 199 199
Canao kbm 31 4,809 | (291) 1,871 815 7,204
pexkemspu 2021r.
MpomeHu B co6¢cTBEHUA
KanuTtan 3a 2022 . (1,923) (962) (2,885)
P
asnpegeneHu (425) (425)
ANBUAEHTU
n
evyanba/(3aryba) no ) ) ) (30) (30)
aexkemspu 2022 .
T
parcep kom - 291 - 99 |  (390) -
HaTpynaHa 3aryba
Canpgo Kbom 31
2, - 2 1,871 ,864
neKemapn 2022 . 886 (962) 8 99 (30) 3,86
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OTYET 3A NAPUMHUTE NOTOUMU
(no npekna metop)
3a 2022 roguHa

BEJIE nepuog, nepuoga,
KA | npukatouBaly, | NpuKAoYBaLy,
Ha 31 Ha 31
AeKkemBpu OEeKeMBPU
2022 2021
MapuyHM NnoTouM OT ONepaTUBHU AENHOCTU
MoToum oT AeMHOCTTa (286) (95)
HecneH MOMOK, 2eHepupaH om ornepamugHu (286) (95)
deliHocmu
MapuyHM NOTOLM OT MHBECTULLMOHHA AeiHOCT
HeTeH napuyeH NOTOK, reHepupaH oT 6.3 1 3,601

MHBECTULUMNOHHA AeﬁHOCT

MapuuyHu noTtoum ot pMHaAHCOBA AEUHOCT

HeTeH NoToK, reHepupaH oT puHaHCOBa AeNHOCT 6.3 (3,284) (82)

HeTHo (HamanaBaHe)/HapacTBaHe Ha Napw,

(3,569) 3,424
NapuYyHU eKBUMBaNEeHTU n 6aHKOB oBbpapadT
Mapu, napuyHM eKBMBaNeHTN N 6aHKOB oBbpApPadT
Py, nap pApad 3,739 315
B Ha4ya/I0TO Ha Nepunoaa
MNapwm, napnuHKu cpeacTBa U 6aHKOB 0Bb ajptB 6.3
pu, nap pea papad 170 3,739
Kpas Ha nepuoaa
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NOACHEHMA KbM ®UHAHCOBUTE OTYETU
1. O6wa nHpopmauus

CTOK NJIIOC Al (HapuyaHO NO-HaTaTbK olle “Apy*KecTBOTO”) e akuMoHepHo ApyxKectso ¢ EMK
175356940. CepanvuieTo M aapechbT Ha ynpaBiaeHne Ha ApyXecTBoTo ca: Penybauka Bbarapus,
rpag Coous, PalioH K.k.OBua Kynen, 61.419, Bx.B, et.3, an.44 . CumtaHo ot 23.01.2008 roauHa
aKLMUTE Ha APYXHKECTBOTO Ce TbprysaTt Ha bPb.

[py»KecTBOTO MMa NpeaMeT Ha AEWHOCT: NOKYMKa U 3aMAHa Ha HeABUXMMU UMOTU, U3BBPLUBAHE
Ha BCAKAKBW [OEWCTBMA, CBbP3aHW C NPOMAHA HA NPeAHA3HAYEHWETO Ha HeABUXUMWU MMOTH,
NPOEKTUpaHe, CTPOUTENCTBO U APYrM CbNbTCTBALLM AEMHOCTM, OTAABaHe Noj Haem 1 yrnpasiaeHue
Ha HeABWKMMMU UMOTH, BCAKA ApYyra TbProBcka U/Mam MHBECTULMOHHA AEMNHOCT, Ha3abpaHeHa CbC
3aKOH.

[pyKecTBOTO e C efHOCTEeNeHHa CTPYKTypa Ha ynpasBneHue — CbBeT Ha aupektopute (/luua,
HaToBapeHM ¢ 0bwWo ynpasaeHWe No CMUCbAa Ha MeXKayHapoAHUTE OAUTOPCKMU CTaHAAPTH). Kbm
31-12-2022 10 ce npeacTaBaABa M ynpaBaABa 3ae4HO U NOOTAENHO OT BCEKM eUH OT YneHoBeTe
Ha CbBeTa Ha AMPEKTOpPUTE, @ UMEHHO:

® (CeBpanuvH PycaHoB PycaHoB —M3nbaHuTeneH aupekTop u npepcepaten Ha CbBeTa Ha
AupeKTopuTe,

® [laH4yo Bnagucnasos NaHeB— YneH Ha CbBeTa Ha AUpPEKTOpUTE;

¢ bFopucnas BennHos Xpuctos —YneH Ha CbBeTa Ha AMpPeEKTOpUTe;

KaTo NpeAcTaBUTE/ICTBOTO NPW pasnoperkaaHe, obpemeHsBaHe C TeXeCcTU U/UAn CKAloYBaHE Ha
[lOrOBOPU 3a Haem/apeHaa C aKTMBU Ha APYXKECTBOTO Ha CTOMHOCT, paBHa MAM HaaxBbpAaswa 20
XMN.NEeBA KbM AaTaTa Ha CK/IOYBaHE Ha CAENKaTa, Ce OCbLLEecTBABA OT BCUYKM YneHoBe Ha CbBeTa
Ha QMpPEeKTopuUTe 3ae4HO.

Kbm 31-12-2022 [py*KecTBOTO MMa peructpupaH Kanutan B pasmep Ha 2,885,679 nesa,
pasnpeaeneH B 2,885,679 6poa 06MKHOBEHW, BE3HANINYHN aKUMW C MPaBO Ha rnac, BCska efiHa C
HOMMHaNHa cToiHocT 1 (eanH) nes.

2. ba3a 3a usrorssHe

®PrHaAHCOBMAT OTYET € U3roTBeH Ha Ha3a NCTopunyeCKa ueHa, ¢ u3knrvyeHmne Ha MHBeCTUUNOHHUTE
MMOTU, KOUTO Ce€ OTYUTAT NO NpeoLeHEeHa CTOMHOCT Unun cnpaseanmnea CTOMHOCT B KpaAa Ha BCEKU
OT4YETEH NEPUNOL, KAKTO € 06ACHeHO B c4yeToBoAHATa NONINTUKA NO-A0AY.

®PUHAHCOBUAT OTYET € NpeacTaBeH B 6b/IrAPCKM 1€BA M BCUYKM NMOKA3aTENIM Ca 3aKPbI/1eHU 0 Hall-
61M3KNTE XMnaga 6barapckm esa (Xun. NB.), OCBEH aKO e YNOMEHATO 4pYyro.

U3aBneHue 3a cboTBETCTBUE

®PurHaHCOBUMAT OTYeT Ha [lpyKecTBOTO e M3roTBEH B CbOTBETCTBME C MeXAyHapoAHUTE CTaHOApPTH
3a PuMHaHCOBO OTyMTaHe, npuetu ot Esponelickua cbio3 (,MCPO, npuetn ot EC”). OtyeTHaTa
pamka ,MC®O, npuetu ot EC” no cbLecTBO e onpeaeneHara HaluMoHaHa cyeToBoaHa 6a3a MCC,
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npueTtn ot EC, pernameHTMpaHu cbC 3aKOHa 3a CYETOBOACTBOTO M AedPUHUPaAHU B T.8 OT HEroBUTe
JonbaHUTeNHW pasnopenobw.

OTroBOpHOCTU Ha PbKOBOACTBOTO

[eicTBMATa Ha PbKOBOACTBOTO U CAYXKUTENUTE Ca B MOCOKa YTBbPrKAABaHE Ha NPUMHUMMUTE 3a
[06po KopnopaTUBHO yNpaBAeHWe, MOBULLIABAHE Ha AOBEPMETO Ha aKLMOHEpPUTE, MHBECTUTOPUTE
M N1MuaTa 3aMHTEPECOBAHW OT YNPaBAEHNETO U AeMHOCTTa Ha [pyKecTBOTO.

PbKOBOACTBOTO NOTBBLP}KAABA, Ye 3a OTYETHUA Nepuos e npuaarano nocnesosaTeNIHO afgeKBaTHU
CYETOBOAHMW MOJINTUKM NPU U3FOTBAHETO Ha [OANWHNAT d)MHaHCOB OTHET U € HanpaBuno pasyMmHHU
M npeanasnneun npeueHKn, npeanonoxXeHna n I'IpVI6I'IVI3VIT€I'IHVI OLLeHKMW.

PbKOBOACTBOTO CbLLO MOTBbP)KAABA, Y€ Ce € MPUAbP)KaA0 KbM AeNCTBalMTEe CYETOBOAHM
CTaHAapTN, KaTo [oAMWHMAT GMHAHCOBMA OTYET € M3roTBEeH Ha MpUHUMNA Ha AencTBawoTo
npeanpuaTue.

MpuHUKMN Ha AeACTBaLLOTO NpeanpuaTMe

[pyKecTBoTO e M3roTBuao cBoA GMHAHCOB OTYET 3a roAMHaTa, NPUKAOYBaLLA HA 31 aekemspu
2022 r., Bb3 OCHOBA Ha NpeanosioKeHueTo, Ye [py*KecTBOTO e AeMCTBaWo NpeanpuaTMe, Koeto
npegnonara NpoAbAXKaBaHe HA HACTOALWATA CTOMAHCKA AEWHOCT U peannsmpaHe Ha aKTUBUTE U
yperKaaHe Ha MacuBmUTe B HOPMAIHUA X0 Ha HerosaTta AenHOCT. bbaewmte PUHAHCOBM pe3ynTaTm
Ha [py*KecTBOTO 3aBUCAT OT MNO-LUMPOKATa MKOHOMMUYECKA cpefa, B KOATO TO OCbLLECTBABA
AeNHOCTTa cn. PaKTopuTe, KOMTO MO-KOHKPETHO 3acAraT pe3yntatute Ha [py»KecTBoTo, BKAOYBAT
HyNeB WAW oOTpuuaTeNeH WMKOHOMMYECKW pacTeX, [AOoBepue Ha WHBECTUTOpUTe, LEeHM Ha
bMHaAHCOBUTE MHCTPYMEHTU, KAaKTO M HAaANYME HA NOAU3NBAHUTENN N AOCTABYNLM.

PbKOBOACTBOTO HAMa M/aHOBE WAM HaMepPeHusa, KOUTO Ja npeaBuX»aaT CblecTBEHO
orpaHuMyaBaHe Ha mawabute Ha AenHocTTa u/Mnn npeobpasyBaHe B NPOrHO3npyemo b6baelle B
nepmMoa MUHUMYM A0 eAHa rogMHa Ha APYMKeCTBOTO.

3. 0606LeHne Ha CbL,ECTBEHUTE CYHETOBOAHU NOIMTUKMU
3.1. NpeBpblaHe B yyxaecTpaHHa BanyTa

®drHaHCOBMAT OTYET e NpeAcTaBeH B 6bArapcku feBa, KoATo e dyHKLUMOHaNHaTa Ba/yTa U BasyTaTta
Ha npeactasAHe Ha [pyKectBoTo. CAenkute B 4YyXKAeCTpaHHA BasyTa 4YeTBbPTOHAYanHO ce
0Tpas3sBaT BbB PyHKLMOHANHATA Ba/lyTa N0 0OOMeEHHMA Kypc Ha AaTaTa Ha caenkata. MoHeTapHuTe
AaKTMBM W NACUBW, [AEHOMWHUPAHM B UYXKOECTPAHHM BaNyTM Ce NpensyncnABat BbB
dYHKUMOHANHATA Ba/lyTa, KbM AaTaTa Ha OTYeTa No 3aKkAunTenHua obmeHeH Kypc Ha bbarapcka
HapoaHa baHKa 3a nocnegHus paboTeH AeH OT CbOTBETHUA mMecel,. BCcUMUKM KypcoBM pasinku ce
npuM3HaBaT B OTYeTa 3a BceobxBaTHMA A0x04. HemoHeTapHUTE aKTMBM M MACMBM, KOUTO ce
OLEHABAT MO UCTOPMYECKa UeHa Ha npuaobuBaHe B YyKAEeCTpaHHa BajyTa ce NPeBpPbLAT BbB
dYHKUMOHaANHATA BasyTa No OOMEHHMA Kypc KbM JaTaTa Ha 4YeTBbpPTOHA4asHaTa cAaeska
(npupobusane).

3.2. Mpu3HaBaHe Ha Npuxoaun

[py»KecTBoTO Npu3HaBa NPMXOAW, Aa Ca OTPa3u NpPexBbpAsHEeTO Ha obelwaHuTe C A0roBopa
YCNYTU Ha KANEHTU, B pa3mep, KOMTO OTpa3sABa Bb3HarpaxKAeHNeTo, Ha KoeTo [lpy*KecTBOTO O4YaKBa
[1a MMa NpPaBo B 3aMAHA Ha NPEXBbPAEHUTE CTOKU UK YCNYTU.
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MpexBbpAAHETO Ha YCAYrMTE CE OCHOBaBa Ha KOHLENUMATA 33 NPEeXBbPAsSHE HAa KOHTPOAa BbpXY
TAX, CNOCOBHOCTTa Aa Ce PbKOBOAM WM3MON3BAHETO Ha aKTMBA M 4a Ce NOoJy4YaBaT Mo CblLLECTBO
BCMYKM OCTaHaNM MON3n OT Hero. KOHTpOAbT BKAOYBA M CNOCOBHOCTTA 3a NpeAoTBpaTsABaHe Ha
TOBa APYr1 APY*KECTBa A3 PbKOBOAAT M3MNON3BAHETO HA aKTMBA U MO/ly4aBaHETO Ha MO/3U OT Hero.

ﬂpuxodume om doeoeopu C KnniueHmu ce npusHaeam, KAKmMo cneodsa:

® B TeYEHWe Ha BPEMETO MO HauyMH, KOWTO OTpasABa M3BbpLUAHATa OT [py*KecTBOTO paboTta
no J0rosopa;

® B onpeaeseH MOMEHT, KOraTo ce NPexsbpafA KOHTPOALT BbPXY YCNYTUTE HA KNMEHTA.

o [lpuxogute OT L4OrOBOPU C KIUEHTU Ce NPU3HABaAT Ha 6a3a 5-eTaneH mozaen 3a npnusHaBaHe,
KaTO pa3rpaHn4vyeHne ce npasn B cCneagHUTe AOBe HACOKM cnopes MOMEHTA Ha
yAoBANeETBOPABAHE Ha 3a4b/IXKEHUNETO 3a U3NDbJ/IHEHUE!

O 3aAb/KeHMe 3a U3NbAHEHUE (NPeXBbP/IAHE HA KOHTPO/) B TeYEHUE HA BPEMETO — B
TO3W C/Ay4al npuxoguTe ce MNpM3HABAT NOCTENEHHO, CNeABalKM CTeneHTa Ha
NPexBbp/IAHE HA KOHTPOJ1A BbPXY CTOKUTE UM YCAYTUTE HA KNUEHTa];

O 33 M3Mb/IHEHWE, YAOBNETBOPEHO (NPEXBbpP/JEH KOHTPO/) B ONpeAeneH MOMEHT —
KAMEHTBT NOJly4aBa KOHTPOJ BbPXY CTOKUTE MW YCIYrUTE B ONPeAEeNeHo Bpeme U
npuxoauTe ce NPM3HaBaT U3LANO HAaBEAHDXK.

Mpuxodu om nuxsu

Mpuxoante OT NUXBU Ce OTYMTAT KATO Ce M3MO0/N3Ba METoAad Ha ePEeKTUBHMUA SIMXBEH MPOLEHT,
npeacTaBABaLL, NPOLEHTBLT, KOUTO TOYHO AMCKOHTMPA OYaKBaHMTE Obaelun NapuUYHU NaawaHUA
33 OYaKBaAHMA CPOK HA PUHAHCOBUA MHCTPYMEHT MK 33 NO-KPATbK Nepmos, KoraTo e yMecTHO, A0
H6anaHcoBaTa CTOMHOCT Ha PUHAHCOBMA aKTMB. MPUXOADBT OT INXBM Ce BKIOYBA BbB GMHAHCOBUA
npuxopa B OTYETa 3a OXOo4MTe.

MpuxoauTe OT NUXBU CE€ U3YUCNABAT Ype3 NpunaraHe Ha epeKTUBHUA JINXBEH MNPOLEHT BbPXY
6pyTHaTa 6anaHCcoBa CTOMHOCT Ha GMHAHCOBUTE aKTUBM, C U3KIOUYEHME Ha PUHAHCOBUTE aKTMBY,
KOUTO BrocneacTeme ca obesueHeHW. 3a TaAX ce npuaara ePpeKkTUBEH JIMXBEH MPOLEHT BbPXY
HeTHaTa 6anaHcoBa CTOMHOCT Ha GMHAHCOBMA aKTMB (Cnen npucnagaHe Ha KomneHcauuAta 3a
3ary6a).

O6WwmAT NnxBeH oxoa oT GMHAHCOBM aKTUBM, KOMUTO Ce OLLeHABAT NO aMOpPTU3MpPAHA CTOMHOCT 3a
roanHata, e 210 nB. (2021 - npuxon ot AnMxeu -116.24 HaAma oT GUHAHCOBM aKTUBU, KOUTO He ca
OLLeHEeHM Nno cnpaBegamBa CTOMHOCT B nevanbaTta unu 3arybaTa).

3.3. Pa3xogmu

PasxoauTe ce NnpuM3HaBaT B MOMEHTA Ha TAXHOTO Bb3WHMKBaHe. Pa3xoauTe 3a 6'b,Cl,eLLI,VI nepunoau ce
oTnarat 3a NPpMU3HaBaHe KaTo TEKYLW, pa3xos 3a nepuoaute, npe3s KOUTo A0orosopute 3a KOUTO ce
OTHACAT Ce€ U3NbIHABAT.

3.4. JaHbum
TeKyw, 0aHBbK 8bpXy 0oxooume

TeKylnTe AaHDYHN aKTUBM M NACUBM 3a TEKYLLMA U NPEAXOLHM NEPUOAM Ce MPU3HABAT NO CymarTa,
KOATO Cce Oo4YakBa Aa 6bae Bb3CTaHOBEHA OT WAM MJIAaTeEHA Ha AaHbYHMTE BAacTW. MNpu nsumncnexHme
Ha TeKyLMTE AaHBLUM Ce NPUIAraT JAaHbYHUTE CTaBKM M J@HDBYHUTE 3aKOHM, KOMTO Ca B CU/1a UM Ca

8
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B 3HauuTe/IHa CTeneH MNpPMeTM Kbm OT4YeTHaTa JAaTa. PbKOBOACTBOTO aHanuM3uMpa OTAENHUTE
no3vuMn B AaHbYHaTa AeKNapaums, 3a KOUTO NPUNOKUMUTE AaHbYHM pasnopenbm ca npeameT Ha
Tb/IKyBaHe M NPU3HaBa NPOBU3NK, KOraTo TOBA € YMECTHO.

TeKylWwnTe AaHbUM ce NpU3HaBaT AMPEKTHO B COBCTBEHWMS KanwuTaa MAM B Apyrna BceobxsaTeH
[l0X0J, KOraTo AaHbKbT Ce OTHACA A0 CTaTUW, KOUTO ca BUAM NPU3HATU AUMPEKTHO B COBCTBEHMA
KanuTan uau B Apyrua BceobxsaTeH 40Xo4,

JlaHbK 8bpxy 0obaseHama cmoliHocm (A/1C)

Mpuxoaute, pasxoguTe M aKTUBUTE ce npu3HasaT HeTHo oT AAC, C U3KAYeHUe Ha CayyauTe,
KoraTo:

e [AC, Bb3HMKBALL NPW NOKYMNKa Ha aKTUBU WM YCAYTU HE € Bb3CTaHOBUM OT AaHbYHUTE
BNacTU, B KoWTto cnyyar AAC ce npv3HaBa KaTo 4acT OT LeHaTa Ha nNpuaobuBaHe Ha
aKTMBa M/IM KaTo YacT OT CbOTBETHATA Pa3Xxo4Ha NO3ULMSA, KAKTO TOBA € YMECTHO; U

® B3eMaHMUATa U 3a4b/I}KEHNATA, KOUTO Ce OTYUTAT C BK/IIOYEH LI,LI,C

HeTtHaTta cyma Ha AC, Bb3CTaHOBMMA OT UAKN Ab/IKMMA HA AaHDBYHUTE BNACTU, Ce BKAKOYBA B
CTOMHOCTTA Ha B3EMAHMATA UM 3a4b/IXKEHMATA B OTYETA 32 PUHAHCOBOTO CbCTOSHUE.

3.5. Jloxoan Ha nepcoHana

KpaTKOCpOYHUTE [A0XOAM Ha nNepcoHana BKAWOYBAT 3aniaT, Bb3HArpaXkAeHusi, BHOCKM 3a
COLMANHO OCUTYPsIBaHE M FOAMULLIHM KOMMNEHCUPYEMU OTMYCKM Ha CAYXKUTEAUTE, KOUMTO Ce OYaKBa
Aa 6baaT U3UAN0 ypedeHM B pamMKuTe Ha 12 meceua cnief Kpas Ha oT4yeTHWs nepuod. Korato
[py»KecTBoTO Noay4yM ycnyraTa, Te ce NPM3HaBaT KaTo pasxof 3a nepcoHana B nevyanbarta vau
3arybata uaM ce KanutaamsmpaTt B CTOMHOCTTA Ha akTMB. KpaTKOCPOYHUTE A0XOAM Ha nepcoHana
ce OueHABaT MO HeAMCKOHTMPaAHaTa CymMma Ha O4YaKBaHWTE 3a ypexaaHe pasxoau. JonbaHuUTeNHa
MHPopMaLmA e npeacTaBeHa B benexka 5.3.

3.6. DMHAHCOBU MHCTPYMEHTU — MbPBOHAYAHO NPU3HABaHe U NOC/eABalL0 OLEeHABaHe
MbpeoHa4anHoO nNpu3sHasaHe

[py*KecTBOTO Knacuouumpa npy NbpBOHAYaNHOTO Npu3HaBaHe GpUHAHCOBUTE aKTMBM B eAHa OT
cnegHuTe KaTeropuu:

1. OueHABaHM N0 aMopTM3MpPaHa CTOMHOCT,
2. OueHaABaHK NO cNpaBea/iMBa CTOMHOCT Npe3 Apyr BceobxBaTeH Aoxoa u
3. OueHsBaHM No cnpaBea/iMBa CTOMHOCT Npe3 neyanbaTta unm 3arybara.

Knacudumkaumata ce onpepena Ha 6asa 6usHec mopena 3a ynpaBieHMe Ha [afeHuA Knac
GVHaAHCOBM aKTUBM M [OrOBOPHUTE XapPaKTEPUCTUKM Ha napuyHute notouu. WHBectuumm,
AbpXKaHu oT [pyXKecTBOTO C Len nonyvyaBaHe Ha nedyanba OT KPaTKOCPOUHM Npoaaxkbu wau
obpaTHN NOKYMNKKW, ce Knacuduumpat KaTo PUHAHCOBM aKTMBM, AObP)KAHM 33 TbpryBaHe.
NHBECTULMN B OBNTOBU MHCTPYMEHTU, KOUTO [IpY»KEeCTBOTO AbPXKU B PaMKuUTe Ha busHec mozaen ¢
uen cobbmpaHe Ha AOrOBOPEHUTE MAPUYHM MOTOUM, ce KnacndpuumpaT KaTto GUHAHCOBM AKTUBM,
OTYMTAHW MO aMOPTU3NPAHA CTOMHOCT. MHBECTULMM B AbATOBU MHCTPYMEHTHN, KOUTO [py»KeCcTBOTO
AbPXM B pamMKuTe Ha 6u3Hec mogen c uen cbbupaHe Ha AOrOBOPEHWUTE MAPUYHM NOTOUM M
npogaxba ce kKnacMPpuumpat KaTo PUHAHCOBM aKTUBK, OTYUTAHM NO CNpPaBesANBa CTOMHOCT B ApYr
BCceobxBaTeH 4OXOA.
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duHaHcosu akmusu, om4umaHu no amopmu3supaHa cmoliHocm

B Tasu kaTeropua moraT ga nonagHaT cneaHute GUMHAHCOBM aKTMBM Ha [pyXKecTBOTo, B
3aBUCMMOCT OT M36paHua BU3HEC MOAEN W XapPaKTEPUCTUKUTE Ha MapuUYHUTE NOTOUM OT TAX:
TbProBCKM B3E€MaHWA, KPeaAUTM W 3aeMW, B3eMaHUsA MO JIM3UHTOBM [0TrOBOPM, B3EMAHWUA MO
NpeAoCcTaBeHM AEenos3uTv, B3eMaHUs MO LEecun, B3EMaHUA, NpUMAobuTM ypes uecuu, KpeguTn u
3aeMu, NpUA06UTU Ypes LEeCcUU, MHBECTULNK, AbPXKAHU A0 NALEMN.

Tvp2o8CKU 83eMaHUA

TbproBCcKMTE B3E€MaHMA Ca CYMMU, Ob/KUMMU OT KAMEHTU 33 NPOAALEHU CTOKU WAN YCAyTH,
M3BbpLEHM B obMYaliHaTa AENHOCT Ha Apy»KecTBoTo. OBMKHOBEHO Ca CbC CPOK 3a ypexaaHe B
pamkuTe Ha 30 AHM WU cnefoBaTeNHO BCUMYUKM ca KaacudUUMPaHM KaTo TeKywu. TbproBcKuTe
B3eMaHMA ce NpPM3HaBaT MbpBOHA4Ya/HO B pa3mepa Ha 6e3ycnoBHATa Cyma 3a NojsyyaBaHe, OCBEH
aKO He CbAbpKaT 3HaunTe/IHM PUHAHCOBM KOMMOHEHTW, TOrasa Te ca NpM3HaBaT No cnpaBeaaMBa
CTOMHOCT. [Ipy*KECTBOTO AbPKN TbProBCKUTE B3EMaHMA C Len cbbupaHe Ha AOrOBOPHUTE NapUYHU
noTouM M cnepoBaTeNHO M OLEHABA BNOC/NEACTBME MO aMOpTU3MpPaHa CTOMHOCT, M3MOA3BANKM
MeToaa Ha ePEKTUBHUA IUXBEH MPOLEHT.

Apyau 83emaHus

Tesn cymun OBUMKHOBEHO MPOM3TMYAT OT CAENKM M3BbH ObWyaiHaTa onepaTUBHA AEWHOCT Ha
ApYXKecTBOTO. J/INXBM MOraT Aia Ce HAYMCNABAT Ha 6a3a NasapHUTE IMXBEHW HUBA, KOTAaTO CPOKbBT Ha
noracABaHe HaABMWwaBa wecT meceua. ObMKHOBEHO obe3neyeHMeTo He ce NosyyaBa. HeTekywute
APYrM B3EMAHMUA €A AB/BKUMU U OBIKUMWU B PaMKUTE HA TPWU FOAMHWU Cnef Kpada Ha OTYeTHMA
nepwuoga,.

Mocnedsawia oyeHKa Ha huHAHCO8U AKMuUBU
DUHAHCOBU AKMUBU, OMYUMAHU 0 AMOPMU3UPAHA cmoliHocm
Cnep, nbpBOHa4YaAHOTO NMPU3HaBaHe aKTUBUTE Ce OTYMTAT N0 aMOPTM3NPaHa CTOMHOCT.

OTuMTaHeTO NO aMopTM3MpPaHa CTOMHOCT M3MCKBA NPUAAraHeTo Ha MeToAa Ha ePeKTUBHUA TNXBEH
NpoueHT. AMopTU3MpaHaTa CTOMHOCT Ha PpUHAHCOB aKTUB € CTOMHOCTTA MO KOoATO PpUHAHCOBUAT
aKTMB € OTYeTeH NbPBOHAYa/IHO, HaMaseHa C MOoraleHusaTa No rNaBHUUATa MAC UAU MUHYC
HaTpynaHaTa amopTU3aLuuMa C U3NON3BaHE Ha MeToAa Ha ePeKTUBHMUA NNXBEH MPOLLEHT Ha BCAKA
pa3nnKa Mexay NbpBOHa4Ya/iHaTa CTOMHOCT M CTOMHOCTTa Ha NaZeX M HamaseHa ¢ obesugeHKaTa.

duHaHcosu akmusu, om4umaHu rno CI'I,DGBE@/'IUBG cmoliHocm npes neyanbama unu 3aey6ama

Cﬂeﬂ, NbPBOHAYA/IHOTO NPU3HAaBaHE aKTUBDBT CE OLEeHABA NO CnpaBesinBa CTOMHOCT C OTYMTAHE Ha
npomeHunTe B CNpaBensineaTta CTOMHOCT B NneYanbaTta nnu 3ary6aTa.

Obe3yeHKa Ha huHaHCoB8U aKMusu

[pyxecTBOTO npu3HaBa ob6e3ueHKa 33 O4YaKBaHM KpeawuTHM 3arybu 3a BCUYKM  OBATOBM
WHCTPYMEHTU, KOWUTO He Cce OTyMTaT NO CnpaBeasMBa CTOMHOCT B nevanbata wam 3arybara.
OyaKBaHWTE KpeauTHM 3arybm ce OCHOBABAT Ha Pa3/IMKATa MeXAy AOTOBOPHUTE MAapUYHM NOTOUM
N BCUYKM MApPUYHM MOTOLM, KOUTO APYNKECTBOTO OYaKBaA Aa NOAY4YW, AUCKOHTUPAHWU HA roguLiHa
6a3a c NbpBOHAYANHNA ePEKTUBEH NNXBEH NPOLEHT.

PasmepbT Ha O4aKBaHUTE KpeAWUTHU 3arybu, Npu3HaTM KaTo KOPEKTMB 3a obes3ueHKa, 3aBuUcKu oT
KPeauTHMUA pUCK Ha GUHAHCOBMA aKTUB NP MbPBOHAYAZIHOTO MY NPU3HABaHe M OT NPOMAHATA B
KPeauTHUA PUCK Npe3 caeABaliyM OTYETHM nepuoan. BbBeaeHM ca Tpu eTana Ha B/oOlaBaHe Ha
KPeauTHUA PUCK, KaTo 3a BCEKM eTan ca NpeasBuaeHu cneudUyHN OTYETHM U3NUCKBAHUSA.
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e Etan 1 (peaoBHM ekcno3uumu) - Knacuouumpar ce GUHAHCOBM aKTUBM 6e3 MHAMKaumMA 3a
YBE/NMYEHME HA KPeaUTHUS PUCK CNpAMO NbpBOHAYanHaTa oOueHKa. 3a ¢MHaHCOBMU
WHCTPYMEHTM, 33 KOMUTO HE € WMaA0 3HAYUTENHO YBEe/NYEHWE KPeauUTHUS PUCK B
CpaBHEHMe C MbPBOHAYaNHOTO NPU3HaBaHe, ce NPU3HaBa KOPEKTUB 33 OYAKBAHM KpeauTHU
3arybu, KOMTO NPOU3TMYAT OT Bb3MOXKHO HEU3MbAHEHWE Npe3 creaBawmTte 12 meceua.

e ETan 2 (eKcno3uummn ¢ HapyweHo obcnyKBaHe) - KnacupuumpaT ce PUHAHCOBU aKTUBU CbC
3HAYMMO yBEAMYEHWE HA KpeauTHUA PUCK, CIPAMO NbpBOHAYa/NHATa OUEHKA, HO 6e3
0b6eKTUBHM AoOKaszaTesncTBa 3a obe3ueHKa. 3a Te3n KpeauTHU eKCnos3uuuu, 3a KoOUTo e
MMano 3HAYUTENHOTO HApaACTBAHE Ha KPeAUTHUA PUCK B CPAaBHEHME C MbPBOHAYASHOTO
NPU3HaBaHe, Ce W3UCKBA NpuU3HaBaHe. JInxsute ce HauymcnABaT Ha 6a3a OHpyTHATa
6anaHcoBa CTOMHOCT HA MHCTPYMEHTA.

e Etan 3 (ekcnosvumm ¢ KpeguTHa obesueHKa) - Knacuouumpat ce GMHAHCOBU aKTUBU CbC
3HAaUMMO YBE/IMYEHME Ha KPeaAUTHMA PUCK, W 338 KOUTO Ca Hanuue O0O6eKTUBHU
[0Ka3aTe/iIcCTBa 3a HanMune Ha obesueHKa. 3a Te3n eKCnosnummn, KoMTo ca HeobcayKBaHw,
Ce M3MCKBa Npu3HaBaHe Ha KpeauTHa obe3leHKa 33 OCTaTbYyHUA KUBOT HA €KCNO3ULUATA,
HEe3aBMCMMO OT BpPEemMeTo Ha HeusnbaHeHueTo. JIMxBuTe ce usducanasaT Ha 6Oasa
aMmopTu3MpaHaTa CTOMHOCT Ha aKTMBa.

T'prOGCKU 83eMaHuAa u 002060PHU akmusu

Opy»ecTtBoTo npunara onpocreHunsa nogxon Ha MC®OO 9 3a namepBaHe Ha OYAaKBAHUTE KPeaUTHU
3arybu, npu KOUTO ce Hayucnsea obe3LeHKa 3a O4YaKBaHM 3arybu npes Lenva KUBOT 32 BCUYUKMU
TbProBCKM B3E€MAHUA U AOFOBOPHU aKTUBMW.

3a n3mepBaHe Ha OYaKBaHUTE KpeauTHU 3arybu, TbproBckUTe B3eMaHUA U AOroBOPHUTE aKTUBMU ca
rPynupaHM Bb3 OCHOBA Ha CMNOAENEHUTE XapPaKTEPUCTUKM Ha KPeAWUTHUA PUCK U JHUTE C
npocpoune. [loroBOPHUTE aKTUBU Ce OTHACAT A0 HEM3BbPpLIEHATa paboTa U MMaT CbLUUTE PUCKOBU
XapaKTEPUCTUKM KaTO TbProBCKUTE B3eMaHMA 3a cbluTe BMaoBe pgorosopu. lopaan ToBa
[PY*KEeCTBOTO ONpeaens, Ye o4akBaHUTE KpeauTHU 3arybu 3a 2022 r. Ha TbProBCKUTE B3EMaHMA Ca
Pa3yMHO NPUBAUNKEHWNE HA KpeaUTHUTE 3arybu 3a 4OroBOPHUTE aKTUBM.

[py»KecTBoTO Npu3HaBa B ne4yanbata uam 3arybata — Kato nedyanba mnm 3aryba ot obesueHKa,
pa3mepa Ha OYaKBaHMTE KpeauTHM 3arybu (unm obpaTHO UM Bb3cTaHOBABaHeE). KOrato KOPeKTUBbT
33 OYAKBAHW KpeauTHU 3arybu e npusHaT npes Apyr BceobxBaTeH A0X0A, BCAKA KOPEKUUA B HETO
ce Npu3HaBa B Apyr BceobxBaTeH 40X0A4,.

He ca n3sbpwBaHM NPOMEHU B METOA0/0MMATa U NPeanoNoXeHUATa, Ha KOUTo [pyKecTBOTO e
6a3mpano cBoUTE N3HNCNEHUA HA OYaKBAHUTE KpeauTHU 3aI'Y6VI,

OmnuceaHe Ha PUHAHCOBU AKMUBU

®UHaHCOB aKTMB ce OTnNUcBa OT [py)KecTBOTO, KOraTo AOrOBOPHMTE MpaBa BbPXy MNapUYHUTE
MOTOLUM OT TO3M aKTUB MAAEKMPAT UAU KoraTo [py»KecTBOTO € MPexBbp/IMA0 Te3n npasa upes
COENKA, NPU KOATO BCUYKWU CbLLECTBEHWU PUCKOBE M M3roAum, NPOMU3TUYALLM OT COHBCTBEHOCTTA Ha
aKTUBA Ce MPEexXBbP/IAT Ha KynyBaya. Bcako yyacTve BbB Beye nNpexsbpieH GUHAHCOB aKTUB, KOETO
[py*KecTBOTO 3anasBa WM Cb34aBa, CE OTYMTA CAMOCTOATENIHO KaTo OTAENEH aKTUB WM NacuB.

B cnyyauTe Korato [lpyKecTBOTO € 3anasnio BCUYKKU MU NO-TONSMA YacT OT PUCKOBETE M U3rogute
CBbP3aHU C aKTUBMTE, NOCAEAHUTE He Ce OTMMCBAT OT OTYeTa 32 PUHAHCOBOTO CLCTOAHME (NpUMep
3a TaKMBa CAE/IKM Ca Peno caenkute — npoaaxba c yroBopka 3a 06paTHO U3KyNyBaHe).

Mpu caenku, nNpu KouTto [pyXKecTBOTO HWUTO 3anas3Ba, HUTO NPEXBbPAA PUCKOBETE U U3roguTe,
CBbP3aHU C GMHAHCOB aKTWUB, MOCNEAHMAT Ce OTMMCBA OT OT4YeTa 3a GpUMHAHCOBOTO CbCTOAHWUE
11
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ToraBa M camo Torasa, KoraTo /[lpyecTBOTO e 3arybuno KOHTpon Bbpxy Hero. [MpaBata U
3a4b/KeHMATa, KOUTO [py*KecTBoTO 3ana3Ba B T€3U CAy4Yan ce OTYUTAT OTAENHO KaTo akTUB UAn
nacus. MNpu caenkun, npn KouTto [py*KecTBoTo 3ana3Ba KOHTPOJ1 BbPXYy aKTMBA, HEFOBOTO OTYMTaHE
B OTYyeTa 3a PMHAHCOBOTO CbCTOAHME MPOAbLAXKABA, HO A0 pa3mepa onpeaesneH OT CTeNeHTa, A0
KoATo [lpy*KecTBOTO € 3ana3n/io y4acTUeTO CM B aKTMBA M HOCU PUCKa OT NPOMSAHA B HerosaTa
CTOMHOCT.

lMocnedsauwa oyeHKa Ha puHaHcoeuU nacusu

MocnenBallaTa oLeHKa Ha GUHAHCOBUTE NAacCUBM, 3aBMCU OT TOBA Kak Te ca bunamn Knacupuumpanm
NPy NbpPBOHAYaAHO NpuU3HaBaHe. [pyKecTBoTo Kaacudumumpa GpUHAHCOBUTE CM NACUBM B e4HA OT
cnegHuTe KaTeropuu:

lMacusu, omyumanu no cnpaeednuea cmoliHocm npes neyanbama unau 3aey6ama

MacuBuTe ce KnacudnumMpaT B Ta3n KaTeropmsa, Korato Te NPUHLUMMHO Ca AbpPXKaHM C Len npoaakba
B 6/1M3K0 6bAelle (TbProBCKU 3aAb/IKEHUA) UK Ca AePUBATUBK (C U3KNKOYEHWE HA AEPUBATUB,
KOMTO e npeAHa3HayeH 3a U e ePeKTUBEH XeAKMUPaLL, MHCTPYMEHT) UM OTroBapsA Ha yC/0BMATA 33
nonagaHe B Ta3wn KaTeropus, onpegeneHn npy mbpBOHAYaNHOTO NpuU3HaBaHe. BcMUyKkM npomeHn B
cnpaBeA/siMBaTa CTOMHOCT, OTHACALLM Ce A0 NAacMBW, OTYMTAHM MO CrnpaBeasiMBa CTOMHOCT npes
neyanbata unu 3arybata ce oTyMTaT B OTYETa 33 nevyanbata uam 3arybata n apyrua BceobxsateH
[0X04 KbM AaTaTa, Ha KOATO Bb3HWUKBAT.

Macugu, omyumaHu No amopmu3upaHa cmoliHocm

BCMUKM 3a4b/KEHMA, KOUMTO He ca KnacuduumpaHu B NpeaulHaTa KaTeropmaTa nonagat B Tasu
KaTeropua. Te3n 3a4b/IKEHUA Ce OTYMTAT MO aMOPTM3MPaAHA CTOMHOCT NOCPEeACTBOM MEeToAa Ha
epEeKTUBHUA TNXBEH NPOLLEHT.

EnemeHTnTE, KNacCMPULMPAHN KaToO TbProBCKU U APYIY 3a4b/IXKEHUA OOMKHOBEHO He ce oLeHsABaT
OTHOBO, Tbl KaTO 33a4b/IKEHUATA Ca U3BECTEHU C BUCOKA CTENEH Ha CUTYPHOCT U ypeXKAaHeTo e
KPaTKOCPOYHO.

B Tasu KaTeropus OBMKHOBEHO nonagHaT caegHuTe (GMHAHCOBM MacuBM Ha [pyKecTBoTO:
TbProBCKM 3a4b/IXKEHUA, KPEAUTU U 3aeMU, 3a4b/IKEHUA NO JIN3UHTOBM A0OrOBOPU, 3a4b/IXKEHUS
Mo NONy4YeHU AEN03UTH, 3a4b/IKEHMUA NO LLECUM.

OmnuceaHe Ha (hUHAHCOBU nacueu

JdpyecTBoTO OTNMCBA d)MHaHCOB nacue, KOrato AOroBopHUTE 3a4b/IXXEeHUA MO HEero ce noracAr,
U3TEKAT NN 6'b,CI,aT OTMEHEHMN.

Pasnukata mexay 6anaHcoBaTa CTOMHOCT Ha OTNWUCaAHMA d)MHaHCOB nacme " wm3nnateHarta
npecrayuna ce npn3Hasa B nevyanbata nau 3ary6aTa.

KomneHcupaHe Ha (puHaHCOB8 aKkmue u (pUHAHCOo8 Nnacus

®nHaHCOBUTE aKTUBU U d)MHaHCOBVITe nacnmen ce KOMNeHcunpat U B OTYETa 3a d)MHaHCOBOTO
CbCTOAHME Ce NpPeacTaBA HETHATA CyMa KOraTo:

®  IMa IOPUANYECKM YNPaAXKHAEMO NPaBo Aa KOMMNEHCUPA NPU3HATUTE CYMU; U

® 1IMAa HaMepeHue UK A3 ypean Ha HeTHa 6asa, Uav Aa peanusnpa akTMB U e4HOBPEMEHHO
C TOBa Aa ypeaun nacums.
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KomneHcmnpaHeTo Ha npusHaT d)VIHaHCOB dKTUB U MPU3HAT d)MHaHCOB nacme N nNpeactaBAHETO Ha
HeTHaTa CTOMHOCT ce pa3nnyaBaTt OT OTNMCBAHETO Ha d)VIHaHCOB dKTUB nnn d)MHaHCOB nacums.

MpaBOTO Ha KOMMNEHCUPAHE € PUANYECKO NPABO Ha ANbXKHUK NO AOTOBOP Aa YPean uau no apyr
HauMH A3 eIMMUHUPA LUANATa UM YacT OT CymaTa, AbMXKUMA Ha KpeauTop, Ypes npMucnagaHeTo ot
TasM Cyma Ha Cyma, Ab/KMMa OT KpeanuTopa.

3.7. OcHoBeH KanuTtan

OCHOBHMAT KanuTan e npeacTaBeH Mo HOMWHANHATA CTOMHOCT HA M34a4eHUTE U NAATEHU aKUUMK.
MocTbnneHMATa OT M343AEHM aAKUMM HaAA TAXHATa HOMMHANHA CTOMHOCT Ce OTyuTaT KaTo
NPEMUITHU pe3epBHu.

3.8. AMOTH, MaLLMHU U CHOPDBIKEHUA

NMOTWTE, MAWMHWUTE U CHLOPBIKEHUATA Ce OTYMTAT MO LieHa Ha npuaobusaHe, HamaneHa ¢
HaTpynaHMTe aMopTM3aLMM U HaTpynaHuTe 3arybu oT obesueHKa, ako MMa Takuea. LleHaTta Ha
npuaobuBaHe BKAOYBA M Pas3xoAM 33 MOAMAHA HA YAaCTU OT MALIMHUTE U CbOPDBKEHMATA U
Pa3xo4M Mo 3aemMu NO AbArOCPOYHWU [OrOBOPU 33 CTPOMTE/NCTBO, MPU YCNOBUE, Ye OTroBapAT Ha
KpUTepMUTe 3a NpU3HaBaHe Ha akTMB. [pW M3BbPLIBAHE HA PA3XoaM 3a OCHOBEH npernes Ha
MaLUMHA U/MAnN CbopbKEHME Te ce BKNOYBAT B banaHCcoBaTa CTOMHOCT HA CbOTBETHUA aKTUB KaTo
pasxoam 3a NogMAHa, NPU YCN0BME Ye OTFOBAPAT Ha KPUTEPUUTE 32 NPU3HABAHE HA aKTMB. BCUUKM
APYrv pasxogm 3a PEMOHT M NOAAPDBIKKA Ce NPU3HABAT B OTYETa 33 AOXOAUTE B NepMoaa, B KOWTO
Ca U3BbPLUEHMU.

AMOpTVIBBLI,VIVITe ce nsumcnasat Ha 6asa Ha NAMHEeNHuA MeTOo/, 3@ CPOKa Ha none3HnAa XKMUBOT Ha
adKTUBUTE, KOUTO Ca onpeaeneHn Kakto cneasa:

MalmnHK, CbopbKEHUA U 060pyaBaHe 5 rogunu

MMOT, MallMHa U CbOpPBbIKEHME Ce OTNMCBA NPU NPoAaXKbaTa My UK KOraTo He ce 04aKBaT HUKAKBU
6baewmn MKOHOMUYECKM M3rodM OT HEeroBoTO WM3MNon3BaHe WM Npu ocBobOXAaBaHe OT Hero.
Meyanbute nnum 3arybuTe, Bb3HUKBALLM NpPU OTNUCBAHETO Ha aKTMBA (NpeAcTaBAABaLLM pa3/IMKaTa
MeXAy HeTHUTe NOCTbN/eHWs OT npodaxbaTa, ako MMa TakuBa, M banaHcoBaTa CTOMHOCT Ha
aKTUBA) Ce BK/NOYBAT B OTYETA 3a A0X0AMTE, KOraTo aKTUBbLT 6bae oTnucaH.

B Kpan Ha BcAka PpuMHaHCOBa rogMHa ce U3BbpLUBa Npernes Ha oCTaTbYHUTE CTOMHOCTU, NOE3HUSA
YKMBOT U NPUAAraHUTE METOAMN Ha aMOPTM3aLMA Ha aKTMBUTE M aKO OYaKBaHMATA ce pa3anyaBaT oT
npeaxoaHuTe NpubAnU3UTENHM OLEHKK, MOCAEAHUTE Ce MPOMEHAT B 6baeLLm nepnogu.

3.9. O6e3ueHKa Ha HepUHAHCOBU AKTUBU

KbM BcAKa oTyeTHa gata, JpyKecTBOTO OLEeHsABa Aa/1M CbLLECTBYBAT MHAMKALMU, Ye Aa[EH aKTUB e
obesueHeH. B cnyyait Ha TakMBa MHAMKALMU UM KOFaTo Ce U3NCKBA €XEeroaeH TecT 3a obesueHKa
Ha QJafdeH aktme, [py)KecTBOTO onpegena Bb3CTaHOBMMATA CTOMHOCT Ha TO3M  aAKTUB.
Bb3cTaHOBMMaTa CTOMHOCT Ha aKTMBa € MO-BMCOKaTa OT crpaBegnuBaTa CTOMHOCT, HaMajneHa C
pasxoguTe 3a npogarkba Ha akTMBa MM Ha 0b6eKTa, reHepwupaly napuyHu notouu (OFMNMN) wm
CTOMHOCTTAa My ynoTtpeba. Bb3cTaHOBMMaTa CTOMHOCT ce onpeaens 3a OTAe/IeH aKTUB, OCBEH B
CNy4Yai, Yye Npu M3NO/JI3BAaHETO Ha aKTMBA He Ce reHepupaTt NapuyHM NOTOUM, KOMTO A3 ca B
3HauYUTE/NIHa CTEMeH He3aBUCUMMK OT NAapPUYHUTE NOTOLUM, FTEHEPUPAHUN OT APYrY aKTUBU UK TPYNU
oT aktTueu. KoraTo 6anaHcoBaTa CTOMHOCT Ha gafeH aktue uam OFMM e no-BMCOKa OT HerosaTa
Bb3CTaHOBMMa CTOMHOCT, TOM ce cunTa 3a obesueHeH U banaHcoBaTa My CTOMHOCT ce HaMmansABa 40
HerosaTa Bb3CTaHOBMMa CTOMHOCT.
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Mpw onpeaensHeTo Ha CTOMHOCTTA B ynoTpeba Ha akTUB, O4YaKBaHUTE HbaeLLM NapUYHK NOTOLM ce
ANCKOHTMPAT A0 TAXHaTa ceralHa CTOMHOCT KaTo ce M3MNo/a3Ba HOPMa Ha AMCKOHTUpPaHe npeau
[aHbLM, KOATO OTpas3ABa TEeKyl,aTa na3apHa OLEHKa Ha CTOMHOCTTa Ha NapuTe BbB BPEMETO U
cneunduyHMTE 3a aKTMBa puckose. CnpaBeasvBaTa CTOMHOCT, HamMajleHa C pasxoauTe 3a
npoaaxbata ce onpeaensHeTo Ha 6a3a Ha CKOPOLWHWM Mas3apHM CAENKM, aKo MMa TakuBa. AKo
TaKMBA CAENKM He moraT ga 6baat naeHTMdUUMpaHu, ce npunara Noaxoasall MOAEN 33 OLEHKa.
HanpaBeHuTe U34ncneHns ce NOTBbPKAABAT Ype3 U3MN0/I3BAHETO HA APYrM MOAENN 33 OLLEHKA UK
APYTY HaZIMYHU M3TOYHUUM Ha MHbOpMaLMA 33 CnpaBeasvMBaTa CTOMHOCT Ha aKTMB UM OBEeKT,
reHepupaly, napuyHm NoTouMm.

MN3uncneHmaTa 3a obesyeHKa ce 6asmpat Ha NoapPo6HM BoAKETU N NPOrHO3HU KAaNKynauum, KOUTO
Ca U3roTBeEHW NOOTAENHO 3a Bcekn OFTM, KbM KOMTO ca pasnpepeneHn UHANBUAYANHU aKTUBW.
Te3un 6roaKeTn U NPOrHO3HWU KanKyiaumMm o6MKHOBEHO NOKPMBAT Nepuog oT neT roauHu. MNpu no-
ABATN NEPUOAUN Ce U3UMCNABA MHAOEKC 33 AbArOCPOYEH pacTexX M TOM ce npwuaara cnep nertata
rogMHa Kbm 6baeLmTe NnapuUYHN NOTOLM.

3arybute oT obe3LeHKa ce NpM3HaABaT KaTo pPa3xoAuM B OTYETA 33 AOXOAMUTe KaTo ce Knacuobuumpat
no TaxHaTa GpyHKUMA CbobpPa3HO M3NON3BAHETO (NpeaHa3HavYeHMETO) Ha 0be3LeHeHMA aKTUB.

Kbm Bcsika oTyeTHa aaTa, [pyrKecTBOTO NpeLeHaBa AanuM CblLLeCTBYBaT MHAMKaUMK, Ye 3arybaTa oT
obe3LeHKa Ha aKTMB, KOATO e NPM3HaTa B NPeaxoAHM Nepmnoan, MOXKe Beye [a He CbLLecTBYBa NAn
MbK A3 € Hamanana. AKo cCbllecTByBaT MNoAOOHM WHAMKauuK, [pyKecTBOTO onpeaens
Bb3CTAHOBMMATA CTOMHOCT Ha aKTMBA WM Ha 0OEeKTa, reHepupal, napuMyHM notouu. 3arybata ot
obe3ueHKa ce Bb3CTaHOBABAa 06OpPATHO camo ToraBa, KOraTo € HacTbiuna nNpomsaHa B
NpPUOAN3UTENHUTE OLEHKW, M3MOA3BaHM NpU onpedensHe Ha Bb3CTaHOBMMATa CTOMHOCT Ha
aKTMBA, cnem NpPUM3HaBaHETO Ha NocneaHaTa 3aryba ot obesueHKa. BbactaHoBABaHETO Ha 3aryba ot
obe3ueHKa e orpaHuMyeHo, Taka 4ye 6GanaHcoBaTa CTOMHOCT Ha aKTMBa Aa He HaABMLWAaBa HUTO
HeroBaTa Bb3CTaHOBMMA CTOMHOCT, HMUTO Ja He HaaBuwaBa 6anaHcoBaTa CTOMHOCT (cnep,
npucnagaHe Ha amopTu3aumsa), KOATO wewe ga 6bae onpegeneHa, ako He e buna npusHaTa
3aryba oT obe3ueHKa 3a aKTMBa B NpeaxoAHUTe roauHW. Bb3cTaHoBABaHETO Ha 3aryba ot
obe3ueHKa ce NpM3HaBa B OTYETa 33 AoXoauTe.

3.10. MapuyHuM cpeacTBa U NAPUYHU EKBUBANEHTU

NapuyHnTe cpeacTBa M KPAaTKOCPOUHUTE Aeno3uUTU B 6anaHca BKAOYBAT napunyHun cpeacrtea no
H6aHKOBM CMETKHN, B 6pof/i N KPATKOCPOYHU AEeNO3UTKN C YETBBPTOHAYANEH NagexX OT TPU uam no-
MaslKoO meceua.

3a uennte Ha oT4eTa 3a NapuyHuTe noTouu, napundHutTe cpeacrtsa U NaApPUYHHUTE €KBUBANIEHTU
BKIHOYBAT NapuUyHUTE Cpeactea U NapnUdHnM eKBNBaNEHTU, KaKTO TE Ca I,Cl,e(j)MHMpaHl/l no-rope.

4, I'Ipomel-m B cHeTOBOAHUTE NO/IUTUKUN U OonoBeCcTABaHUA

4.1. HoBu cTaHZapTH, U3MeHeHua 1 pasacHeHma kbm MC®PO, kouTo ca Biesnm B cuna ot 1
AHyapu 2022r.

CueTtoBOgHUTE MOAUTUKM Ha [py*KecTBOTO Ca nocnegoBaTeNHUM C Te3n, NnpuaaraHm npes
npeaxogHUA oT4ETEH Mepuoa, C U3KAKUYEeHNEe Ha cnegHute nameHeHun MCOO, sb3npuetn ot 1
AHyapu 2022 r.:
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3a nbpeu NbT npe3 2022 roavHa ce Npuaarat HAKOM WU3MEHEHWs U Pas3ACHEeHMA, HO Te HAmaT
BAMSAHME BbPXy GUHAHCOBMA OTYeT Ha [pyKecTBoTo. [py»KEeCTBOTO He e MpPUeNno CTaHAapTw,
Pa3fACHEHWUS AN U3MEHEHMA, KOUTO ca NyBAMKyBaHW, HO BCE OLLE He Ca BAE3N B cUAa.

Ob6pemeHumenHu 0o2080puU — pa3xoou 3d usnvaHeHue Ha 0o2oeop — U3zmeHeHusa e MICC 37
Mpe3 mait 2020 r. CMCC nybnaunkyBa u3meHeHuMa B MCC 37, ynomeHaBallM KOW pa3xoau
[OpyKecTBoTO TpsAbBa Aa BKAOYM NpU OLLEHKaTa 3a TOBA Aanu AaZeH AOoroBop e obpemeHuTeneH
nnu rybew,. M3ameHeHUATa npunarat "'noaxona Ha NPsSKoO CBbp3aHUTe pa3xoan”. Pasxoam, KOUTo ca
MPAKO CBbP3aHM C [JOOroBOpP 3a MNPefoCTaBAHE Ha CTOKM WAM  YCAYTKW, BKAKOYBAT KaKTO
BbTPELIHOMPUCHLLMTE Pa3xoan, TaKa M pasnpenesieHne Ha pasxoan, NPSAKO CBbP3aHU C aKTMBUTE MO
aorosopa. ObwmTe U aAMUHUCTPATUBHUTE Pa3XOAM He ca CBbP3aHM MPSKO C AadeH A0roBop M ce
M3KNHOYBAT, OCBEH aKO Te U3PUYHO He noasiexkaT Ha daKTypupaHe KbM KOHTpareHTa no Aorosopa.
Te3n n3MeHeHUA He OKas3BaT BAUAHME BbPXY GMHAHCOBUA OTYET Ha [pyrKecTBOTO.

Mpenpamka Kem KoHyenmyanHama pamka — UsmeHeHusa e MCPO 3

Mpe3 man 2020 r. CMCC nybaukysa U3ameHeHna B8 MCPO 3 busHec kKombuHayuu — lpenpamka
Kom KoHuyenmyanHama pamka. U3mMeHeHUATa ca NpeaBuaeHu Aa 3aMeHAT npenpaTkata KbM
Pamkama 3a uzzomesHe u npedcmasaHe Ha puHaAHcos8u omyemu, nybnmnkysaHa npes 1989 r., c
npenpaTka KbM KoHyenmyanHama pamka 3a ¢uHaHcoso omyumaHe, nybankyBaHa npes mapT
2018 r. 6e3 cblLeCcTBEHM NPOMEHUN B USUCKBAHUATA.

CbBeTbT A06aBM CbLO M U3KAOYEHWE OT NPUHLUMNG HA Npu3HaBaHe B MCPO 3 3a nsbareaHe Ha
noTeHuManHn nevanbu mam 3arybu ot "aeH 2", Bb3HMKBALLM NO NAaCMBU U YC/IOBHU 3a4b/IXKEHUS,
KouTto 6uxa nonagHanu B obxsata Ha MCC 37 nan KPMC®O 21 Hanosn, ako 6baaT noHeceHu
oTaenHo. B cbuwoto Bpeme CbBeTHbT peln Aa NOACHM CbllecTByBawmTe Hacokm B MCPO 3 3a
YCNOBHUTE aKTMBM, KOWUTO HAMA Aa ObaaT 3acerHatM OT 3aMeCTBAHETO Ha npenpaTkata KbMm
PamkaTta 3a uM3rotBAHe W npeacTaBAHE Ha (PUHAHCOBU OTYETU. Te3M U3IMEHEHMA He OKas3BaT
B/IMAHME BBPXY PMHAHCOBUA OTYET Ha [pyKeCcTBOTO.

UmMomu, MAwuHU U CbOPbICEHUA: nocmvuraeHus npedu npedsudeHama ynompeba -
U3meHeHua e MCC 16

Mpe3 man 2020 r. CMCC nybankyBa UMOTH, MaLLUMHMU U CbOPDBIKEHUA — MOCTbMIEHUA Npeau
npeasuaeHata ynoTtpeba, KaTo ce 3abpaHABa Ha npeanpuATMATA Aa NpuchnagaT oT LeHaTa Ha
npnaobuBaHe Ha MMOT, MaLLMHA U CbOPBIKEHME, KAKBUTO M Aa 6MN0 NoCTbNAEHUA OT NpogarkbaTa
Ha apTUKYyAM, NPOU3BEAEHM [O0KATO TO3M aKTMB BMBa NpuUBEXKAAH A0 MACTOTO U CbCTOAHMUETO,
HeobxoaMMM 3a Aa MOXKe Tol Aa GYHKUMOHMPA MO HayuMHa, NpeABUMAEH OT PbKOBOACTBOTO.
Bmecto TOBa npeanpuATMETO NpM3HaBa NpuxoauTe OT npoaaxkbata Ha TaKMBA apPTUKYAU U
pa3xoanTe 3a TAXHOTO MPOM3BOACTBO B neyanbaTta unum 3arybaTta. Team M3MeHeHUA He OKassaT
B/IMAHWE BBPXY PMHAHCOBUA OTYET Ha [lpyKecTBOTO.

FoauwHn nogobpeHnsa 8 MCHO 2018-2020

MC®O 9 duHaHco8Uu uHCMpymeHmMu — Bbv3HazpaxcdeHua 8 mecma Ha "10-me npoyeHma" 3a
omnuceaHe Ha PUHAHCOBU nacusu

Kato yact oT npoueca 3a roauwHu nogobpeHns Ha MCPO - 2018-2020 r., CMCC nybaunkysa
nameHeHnme B MCPO 9. U3meHeHMETO M3ACHABA Bb3HArparkKAeHuATa, KOUTO NpeanpuATneTo
BK/IIOYBA, KOraTO OLEHABA [aNM YCNOBMATA HAa HOB uMauM moauduumpaH ¢PpuHaHCOB nacus ca
CbLLLECTBEHO PA3/IMYHU OT YCNOBUATA HA NbPBOHAYaNHUA GMHAHCOB NacuB. Te3n Bb3HArpaxKaeHus
BK/IIOYBAT CaMO MJAaTEHUTE WAM MONYYEHUTE MEXAY KpeauTonoayyatens U KpeauTtopartens,
BKIOYUTENHO Bb3HArpPaXKAeHUATa, NAaTeHU WAM NOJYYEHU WAM OT KpeauTononyyaTens, uam ot
Kpegutoatena oT MMeTo Ha apyrua. MpeanpuatTMeTo npunara M3MeHeHWeTo 3a (GMHaAHCOBMU
Macueu, KOUTO ca MOAUDULMPAHN UAN 3aMEHEHU HA UM CNed HavyaNoTo Ha roAUWHUA OTYeTeH
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nepuog, npes KOMTO NpeanpuATUETO NpMaara USMEHEHUETO 3a MbPBU NbT. ISMeHeHMETO BAK3a B
CMAa 33 rOgMWHM OTYETHU Nepuogm, 3anoysalim Ha uam cneq, 1 aHyapu 2022 r. KaTo NO-paHHO
NPUIOXKEHME e NO3BONEHO. Te3n U3MEHEHUA He OKas3BaT BAMAHWE BbpPXy GMHAHCOBMA OTYET HA
LpyxecTBOTO.

MC®O 1 lpunazaHe 3a nvpeu nvm Ha MexdyHapoOHume cmaHlapmu 3d PUHAHCO80
omyumaHe — [JvujepHo Opyxecmeo 8 Kayecmeomo Ha npeonpusmue, npunazawjo MCPO 3a
nvpeu nom

KaTo 4act oT npoueca 3a roauwHM nomaobpexHns Ha MCPO - 2018-2020 r., CMCC nybauKysa
nameHenne 8 MCPO 1 MpunaraHe 3a NbpBM NbT HAa MexXayHapoaHUTE CTaHAAPTU 32 PUHAHCOBO
oTyMTaHe. M3ameHeHMeTO MNO03BO/IABA Ha AbLLEpHO NpeanpuAatve, KoeTo u3bepe aa NpUIOKK
naparpad 16(a) Ha MC®O 1 3a oueHABaHE Ha KyMy/NaTUBHUTE Pa3/IMKM OT NpeBpblUaHE Ha
Yy)KAeCTpaHHa BanyTa, Aa U3MN0A3Ba CyMUTE, OTYETEHU OT KOMMAHMATA-MaMKa, Ha 6a3a gaTtaTta Ha
npexoga kbm MCPO Ha KoMmnaHUATa-Mmalika. ToBa M3MeHeHMe ce npuaara Cblo U No OTHOLEHMEe
Ha acouuuMpaHu NpeanpuUATUA UAM CbBMECTHM NPeanpuATUA, KOMTO u3bepaT ga npunoxart
naparpad 16(a) Ha MCPO 1. M3meHeHMETO BAM3a B CWMA 33 FOAMILUHM OTYETHU MNEPUOAM,
3anoysawm Ha wam cneg 1 aHyapu 2022 r. [lo-paHHOTO MpUIOXKeHWe e Mo3BOoaeHO. Tesu
M3MEHEHMA He OKa3BaT BAUAHME BbpXy PUHAHCOBMA OTYET Ha [py*KeCcTBOTO.

MCC 41 3emedenue - /JaHb4HO obnazaHe nNpu oyeHasaHe No cnpasednusa cmoliHocm

Kato uact oT npoueca 3a roauwHu nogobpeHns Ha MCPO - 2018-2020 r., CMCC nybaunKysa
nameHeHme 8 MCC 41 3emedenue. Nl3meHeHMETO NpemaxBa U3MCKBaHETO B naparpa¢ 22 Ha MCC
41, cbrnacHo Koeto npegnpustuAta TpabBa Aa M3KAOYBAT MapUYHUTE MOTOUM, CBbP3aHU C
AaHbYHO obnaraHe, KOraTo oueHABaT cnpaBeAsinBaTa CTOMHOCT Ha akTMBMTe B obxBaTa Ha MCC 41.
MpepnpuatMeTo npuaara U3MeHeHWeTo 3a 6baelwm nNepuoam NO OTHOLWEHWE Ha OLEeHKM no
cnpaBegvMBa CTOMHOCT, Ha UAW Cied, HAYaNnoTo Ha MbPBUA FrOAMLLEH OTYETEH Nepuos, 3anoysaly,
Ha nan cneqg 1 aHyapu 2022 r. Mo-paHHOTO NPUNOXKEHME € NO3BOJEHO. Te3n U3IMEHEeHUA He
OKa3BaT BANAHUE BbPXY GMHAHCOBUA OTYET Ha [pyKeCTBOTO.

4.2.My6AnKyBaHM CTaHAAPTUN, KOUTO BCE OLLLE HE Ca B CU/1a U He Ca Bb3NPUETH No-paHo

Kbm gatata Ha ogobpeHue Ha To3M GMHAHCOB OTYET ca NyOBAMKYBAHM HOBWM CTAHZAPTU, U3MEHEHUSA
N pa3ACHEHMA KbM CbLLECTBYBALLM BEYE CTAHAAPTM, HO He ca BAE3/IN B CM/Ia UAKN He ca NPUETU OT
EC 3a pmHaHcoBUA nepunoa, 3anoysaul, Ha 1 aHyapu 2022 r., U He ca BUAM NPUNOIKEHWN OT NO-PaHHA
haTta oT [pyxecTBoTo. He ce o4yaKBa Te ga MMaT CbluecTBeH edeKT BbpXy PUHAHCOBUTE OTYETU Ha
[OpyxKecTBoTo. PbKOBOACTBOTO OYaKBa BCUMYKM CTaHOAPTM U M3MeHeHuMAa Aa 6baaTt npuetu B
CYeTOBOAHATA MOAUTUKA Ha [pyXKecTBOTO nNpe3 MbpBMA Nepuos, 3anoyBall cnes AaTaTa Ha
B/IN3aHETO UM B CMAA.

NMpomeHunTe ca CBbP3aHU CbC CneHUTe CTaHJAPTU:

e MCPO 17 3acTpaxoBaTenHu gorosopu B cuna ot 1 AaHyapu 2023 r.;

¢  U3meHeHnAa B8 MCC 1: Knacudumkauma Ha nacMBMTE KaTO TEKYLLM UAM HETEKYLLM B cuia OT 1
AHyapu 2023 r.;

e UN3meHeHna B MCC 1 MNpeactaBaHe Ha GUHAHCOBU OTYETU U MN3n0XKeHMe 3a npakTUKa no
MC®O 2: OnosecTaBaHe Ha CHETOBOAHW NOAUTUKM B cuna oT 1 aHyapm 2023 r;

® UN3meHeHna B MCC 8 CyeToBOAHA MOAUTMKA, MPOMEHWN B CYETOBOAHUTE NPUBANIUTENHMU
OLLeHKM U rpewku: ednHnuma 3a c4eToBOAHU NPUBAUIUTENHN OLEHKM B CMAa OT 1 AHyapH
2023 r,;
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® l3meHeHna B MCC 12 [aHbum Bbpxy goxoga: OTCpoyeH AaHbK, CBbP3aH C aKTMBU U
NnacuBu, Bb3HMKBALLK B pe3ynTaT Ha eaHa caenka B cuna oT 1 aHyapu 2023 r.;

®  li3meHeHua B MCPO 10 n MCC 28 — MNpoaaxba UM BHOCKa Ha aKTUBU MeXAy MHBECTUTOP
W HEroso acouuMpaHO MM CbBMECTHO npeanpuAtTve Te3n U3MeHeHuA Bce olLe He ca
npuetn ot EC.

4.3. NpomeHun B cHeTOBOAHATA NONUTUKA

B'b3I'IpVIETaTa C4eToBOAHA NOJIMTUKA € NocsieaoBaTe/iHa C NpuaaraHaTa npes3 npeaxoaHarta rogmnHa.
5. CoblecrBeHU CHEeTOBOAHU npeueHKum, npuﬁnuamenﬂu OUuEeHKU U npeanonoXxXeHuA

M3rotBAHETO Ha ¢GMHAHCOBMA OTYET Hanara pPbKOBOACTBOTO [Ja Hanpasu NPELEHKW,
NPUBAN3UTENHM OLEHKU U MPEeAno/IOKEHUA, KOUTO BAMAAT BbPXy CTOMHOCTTa Ha OTYETeHUTe
aKTMBM M MacMBM, U OMOBECTABAHETO HAa YCIOBHM MAacMBM KbM OTYETHATa [aTa, KaKTO U BbPXY
OTYETEHUTE MPUXOAM U pPasxoAn 3a nepuoga. HecurypHocTuTe, CBbP3aHW C HanpaBeHuTe
NPeAnoNOXKEHNA U NPUBANIUTENHN OLEHKN BUXa MOTAN Aa AoBenaT A0 GaKTUYECKU pesynTaTw,
KOUTO A3 M3MCKBAT CbLUECTBEHN KOPEKLUMM B BanaHCOBUTE CTOMHOCTM Ha CbOTBETHUTE aKTUBU UK
nacueM B CeABalLyM OTYETHM NEPUOAM.

Mpwn npunaraHeTo Ha Bb3NPUETUTE CYETOBOAHM MONUTUKM, PHbKOBOACTBOTO Ha [pyXKecTBOTO e
HanpaBWAO CieAHUTE NPELEHKM, KOUTO MMAT Hal-CbLLECTBEH ePEKT BbPXy CYMUTE, MPU3HATH BbB
dMHaHCOBMA OTYET:

MNpubansnTenHU oLeHKU u NpeanoNoXKeHUs

OCHOBHUTE MpPeAnoNOKEHUA, KOUTO Ca CBbP3aHM C ObAeln M APYrM OCHOBHWU M3TOYHUUM Ha
HECUTYPHOCTU B NPUBAUIUTENHUTE OLEHKM KbM AaTata Ha 6anaHca, M 3a KOMTO CblLECTBYBa
3HAUYUTENEH PUCK Aa A0BeAaT A0 CbLLECTBEHU KOpPeKUMM B 6anaHCOBUTE CTOMHOCTU HA aKTUBUTE U
nacusuTe nNpes cneaBalins OTYeTeH Neproa, ca NoCoYEeHU No-A0NY:

5.1. MonesHn }KMBOTU HA UMOTU, MALUUHU U CbOpPbBIKEHUNA, U HEMATEPUA/THN aKTUBU

®UHAHCOBOTO OTYMTAHE HA MMOTUTE, MAWMHUTE U CbOPBXKEHUATA, U HEMATEPUANIHUTE AKTUBMU
BK/IOYBA M3MON3BAHETO HA NPUOAUIUTENHU OLEHKM 33 TEXHUTE OYaKBaHWU MOJIE3HU KUBOTU U
OCTaTbyHM CTOMHOCTW, KOUTO ce 6a3upaT Ha MPeueHKU OT CTpaHa Ha pPbKOBOACTBOTO Ha
OpyxectBoTo. NHPopmauma 3a MNONE3HUTE KUBOTU HA MMOTU, MALIMHU M CbOPDBKEHUS U
HemaTepuasHM aKTUBM e NpeacTaBeHa B benexka 3.8.

5.2. O6e3ueHKa Ha B3eMaHus

[py»KecTBOTO M3M0/a3Ba KOPEKTMBHA CMETKa 3a OT4MTaHe Ha npoBuM3MATa 3a obesueHKa Ha
TpyaHOCbbMpaemm © HecbbupaemMn B3eMaHMA OT KAMEHTUM. PbKOBOACTBOTO npeLeHsABa
afleKBaTHOCTTa Ha Ta3u NpoBM3MA Ha 6a3a Ha Bb3PaACTOB aHa/M3 Ha B3eMaHWATA, UCTOPUYECKU
ONUT 3a HMBOTO Ha OTNMCBAHE Ha HecbbMpaemu B3eMaHMA, KaKTO M aHaAM3 Ha
NN1aTeXocnocobHOCTTa Ha CbOTBETHUA KAMEHT, NPOMEHM B IOFOBOPEHUTE YC/IOBUA Ha NAaWaHe U
Ap. AKO PUHAHCOBOTO CbCTOAHME W pPe3ynTaTM OT AeMHOCTTa Ha KAMEHTUTe ce BowaT (Hag,
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OYaKBAHOTO), CTOMHOCTTA Ha B3eMaHuA, KouTo TpsabBa Aa ObAaT OTNMCaHWM Npe3 caeaBalLm
OTYETHWU MepuoaMu, MoXe Aa b6bae No-ronsma OT OYaKBaHaTa KbM pgaTtata Ha H6anaHca. Kem 31
Aekemepu 2022 r. Halt-gobpaTa npeueHKa Ha PbKOBOACTBOTO 3a HeobxoaMMaTa obe3ueHKa Ha
B3eMaHuATa Bb3aun3a Ha 0 xun. n.. (2021: 0 xmn. nB..).

Kbm 31 gekemBpw, Bb3pacTOBMAT aHaM3 Ha TbProBCKUTE B3EMaHMUA, KOUTO He ca obe3ueHeHu, e
npeacTaseH B TabivuaTta no-gony:

Hu1TO NnpocpoyeHn,
O6uwo HUTO 06e3LEeHEHM MpocpoyeHun, Ho HeobesueHeHU
30-60 gHu Hap 365 gHu
‘000 ns. 000 ns. ‘000 ns. ‘000 ns.
2022 10 10 - -
2021 9 9 - -

6. BbeneXXKu no puHaHCOBUTE OTYETHU

6.1. UMOTH, MaLLMHU U CbOPBIKEHUA

‘000 ns. 3emu MawunHu obLUo

HetHa 6anaHcoBa cToiMHOCT Kbm 31-12-2020 5,883 - 5,883
CTOMHOCT nnun npeoLeHeHa CTOMHOCT 5,883 52 5,935
MpoaaneHn akTueu (2,267) (2267)
HatpynaHa amopTunsauus - (52) (52)
HeTHa 6anaHcoBa cToifHOCT Kbm 31-12-2021 3,616 - 3,616
HeTHa 6anaHcoBa cToifHOCT Kbm 31-12-2022 3,616 - 3,616
CTOMHOCT nAKn npeoLeHeHa CTOMHOCT 3,616 - 3,616
MpogaaeHn akTMBH

HaTtpynaHa amopTtusauma - - -

3emnTe Ha APYKeCTBOTO ca oueHABaHM Kbm 31 gekemspu 2020 r. OT HE3aBUCUMMUN OLLEHUTENMN.
M3n0on3BaHMAT MeTOoA € MeTOAbT Ha MNa3apHUTE aHaN03MU.

OTyeTHaTa CTOMHOCT Ha HaMb/IHO aMOPTMU3MPAHN MMOTU, MALLMHU U CbOPBIKEHMA, U3NON3BAHN B
AEeMHOCTTa Ha APYXKEeCTBOTO e:

31.12.2022 31.12.2021

‘000 nB.. ‘000 nB..

OTyeTHa CTOMHOCT 52 52
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6.2. bNroBM MHCTPYMEHTU, OTYMTAHU N0 aMOPTU3UPAHA CTOMHOCT

31.12.2022r. 31.12.2022r. 31.12.2022r. 31.12.2021 31.12.2021 31.12.2021
‘000 nB.. ‘000 ns. ‘000 ns. ‘000 nB.. ‘000 ns. ‘000 ns.

KpeauTtu 1 3aemm, OTYUTAHM NO aMOPTU3UPAHA CTOMHOCT - HETEeKYLLMU
naBHMUa Jlnxea O6uo naBHMUa Jlnxea O6buo

B3emaHuna no

Kpeamutn u

3aemu ot 9 - 9 9 - 9
HeCBbp3aHU

nnua

Hauncnenu

obe3ueHKn

BsemaHusa no

Kpegutu u

3aemu ot 9 - 9 9 - 9
HecBbp3aHu

nua HeTo

LpyKecTBoTo MMa CK/ItOYEH AOrOBOP 3@ 3a€M B Ka4eCTBOTO My Ha 3aemopaten ot 28.07.2021 r. 8
pa3mep Ha 9 000 nB., AMxBa B pa3amep Ha 3 % roanLHO N KpaeH CPOK 3a noracasaHe 31.12.2024 r.,
C Uen nonyyaBaHe Ha AONbAHUTENEH A0X04. 3aeMbT He e obe3neyeH.

6.3. PMHAHCOBU MHCTPYMEHTU, OTYMTAHU MO CNpaBesInBa CTOMHOCT npe3 neyanbarta uam
3arybara

Ctok NMnwoc“A, ydyacTBa B noAanucKata 3a nNyb6/AMYHO npeasaraHe Ha emMuUcUa BapaHTM OT
,Cobapma“All, Kato Ha 22.12.2021r. 3anuca 233 475 /pBecta Tpuaecer U TPU XUNAAW
YeTUPUCTOTUH cedemaeceT U net/ 6poa BapaHTM oT emuteHT: ,Codpapma“All, emucua: ISIN
KoA:BG9200001212, Ha cToMHocT 72 381 /cepempeceT n ABe XMNAAM TPUCTa ocemaeceT U eanH/
nesa. TobproBuaTa Ha BPE c Tax 3anoyHa Ha 25.01.2022 r. Mpe3 2022 r. 65Xxa OCHLLECTBEHMU
HAKONIKO CAENKM C NOKYNKo-npoga)kba Ha BapaHTW, KaTO B KpaHa CMeTKA TeXHUAT Bpoi B Kpas
Ha 2022 r e 155 650/cTo netaeceT v NeT XMaaam WeCTCTOTUHM U neTaeceT/ Ha oblia cToiHocT 79
381,50 / ceapemaeceT 1 AeBeT XMNAAN TPUCTa ocemaeceT U eauH nesa, 50 / nesa u 50cT.

6.4. Napu 1 napu4HM noToum

I'Iapu U NapU4HN eKBUBANIEHTU

31.12.2022 31.12.2021
‘000 ns. ‘000 ns.
MapuUyHM HaNMYHOCTU NO 6Ee3CPOYHU AEeMNo3nUTU - B 1eBa 161 3,738
MapWyHM HaAMYHOCTM B Bpoli - B /1eBa - 1
BNOKMpPaHM NapUYHK CpeacTBa- rapaHumm 9 -
obuwo 170 3,739
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Kbm 31.12.2022 r. cnpaBegsimBaTa CTOMHOCT Ha NapuUYHUTE CPEACTBa U KPAaTKOCPOYHU AEMNO3UTH €

170 xun. nB. (2021 r.: 3,739 xun. ns..).

MapuyHKM NoTOLUM OT onepaTUBHATa AEeAHOCT

31.12.2022 31.12.2021
‘000 ns. ‘000 ns.
MocTbnaeHnA oT KANEHTH 6 11
MnawaHMa Ha gocTaBunLM (193) (86)
MnawaHna Kbm NEPCOHaN U OCUTYPUTENHN UHCTUTYLUN (40) (17)
MnawaHna 1 Bb3CTaHOBABAHMA Ha AaHbLM — HETHO - -
MnaTteHn KopnopaTMBHU AaHbLM BbPXY nevyanbarta (62) -
Apyrn nocTbnieHusa/nnawaHna oT onepaTMBHa AeNHOCT 3 (3)
HeTHM napuyHM NOTOUM OT ONepaTUBHU AENHOCTU (286) (95)
Map1yHM NOTOLM OT UHBECTULIMOHHA AeiHOCT
31.12.2022 31.12.2021
‘000 ns. ‘000 ns.
MapuyHM noTouM, CBBP3aHKU C Npoaarkba Ha MMoTH - 3,601
Apyrv nocTbnieHna/nnawaHna oT UHBECTULMOHHA AeMHOCT 1
HeTHM nap1yHU NOTOLUM OT MHBECTULMOHHU AEMHOCTU 1 3,601
MapuyHu noTtoum ot pMHacoBa AeHOCT
31.12.2022 31.12.2021
‘000 ns. ‘000 ns.
Mapu4yHM NOTOLM, CBBP3aHU C NPeAOoCTaBEHU 3aeMMU - (9)
MnawaHuna npu 06paTtHO NpMAOHMBaHE HA LLEHHM KHUXKA (2886) -
MN3nnateHn aMBmnaeHTU (425)
MapuyHM noToum OT 3aKyneHn OUMHAHCOBM aKTUBKM 3a - (73)
TbpryBaHe
MocTbnaeHma oT npoaaxkbm Ha GUHAHCOBM aKTUBU 37
Opyrn nocTbnaeHusa/nnawaHuns ot puHacosa AENHOCT (10)
HeTHU napuyHM noToum oT PUHAHCOBU AEIHHOCTU (3284) (82)

6.5. CobcTBEH KanuTan

OcHOBeH KanuTtan

OCHOBHUAT KanuTan Ha ApysKectBoTo bewe HamaneH ot 4,809,450 nesa Ha 2,885,679 neBa
pasnpeaeneH B 2,885,679 6pos noMmeHHU, 6e3HaNMYHM, C NPaBO Ha rlac akuMm ¢ HOMMHan 1

(eann) nes BcAKka. KanutansbT e M3LANO BHECEH.
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2022 (6p.) 2021 (6p.)

Bpoi akumm, HanbAHO NAAaTEHM B Kpasa Ha roanHara 2,885,679 4,809,450

OcHOBHa HeTHa neyan6a Ha aKuusa

OcHoBHa HeTHa ne4vyanba Ha aKuMA e M3YMCNEeHa KaTo ce pasgenun neyanbata, oTHacAlWwa ce Ao
cobCcTBEHMUNTE, Ha cpegHonpeTerneHma 6poil OBMKHOBEHW aKUMW Npe3 nepuoaa, Kato ca
N3KNIOYEHN OOWKHOBEHUTE aKUWMKM, W3KYNeHU OT APYKECTBOTO M AbpP)KaHW KaTo W3KyNeHu
cobCTBEHM aKLUMU.

31.12.2022 31.12.2021
‘000 ns. ‘000 ns.
MNeyanba 3a akUMOHepUTE (30) 815
Meyanba oTyeTeHa B ApYyr BCeobXBaTEH A0OXOA - 199
ob6wo (30) 1014
CpeaHonpeTerneH 6poil 06MKHOBEHM aKuuK (xun) 4,757 4,809
HeTHa neyan6a/3aryba Ha akums (0.0064) 0.21

Ha 22.04.2022 r. 6e npoBegeHo OC Ha akumoHepute Ha CToK natoc All, KoeTo ce B3exa cnegHuTe
peleHus :

1. PasnpepensaHe Ha YacT oT nevyanbaTta Ha [Jpy*KeCcTBOTO 3a NOKPMBAHe Ha 3arybu, a Apyra 4acT ot
nevyanbaTta KaTo ANBUAEHT MeXAy aKUMoHepuTe Ha [pyKecTBoTo. [pn cnasBaHe Ha 4n.52, an.l ot
YcTaBa Ha [pyxectsoto OC B3e peleHWe 3a pasnpesensaHe Ha MBUAEHT KbM aKLUMOHepUTe Ha
obuwa cyma 424 001,79 nB. neyanba unu bpytHa cyma ot 0,08816 nB. Ha aKuMA, a pasmep Ha
AMBUAEHT Ha eAHa akuusa/ camo 3a akuMoHepu ¢usmyeckn nnua/ B pasmep Ha 0,0083752 ns 3a
aKkuma. M3nnawaHeto Ha amBuaeHTa belwe M3BbpLIEHO B cpoka no 4n.115, an.7 ot 3MMNUK, a
MMmeHHo go 27.06.2022 .

2. OTnpaBsiHe Ha TbProBo NpeaoXKeHne A0 akumMoHepuTe no 4n.1496 ot 3MMLK, KoeTo ce cbcTosA
npu cnegHUTE YyCNOBMUA:

® MaKkcMmaneH bpoi akumm, noanerkalm Ha obpaTHo u3KynyBaHe Ao 2 404 725 6p.akumm

®  MWHMMANHA LeHa Ha obpaTHO M3KynyBaHe Ha akuma - 1,10 n..

® MaKCMMasiHa LieHa Ha 06paTHO M3KynyBaHe Ha akuma — 1,60 nB..

3. PeweHune 3a HamanaBaHe Ha KanuTana Ha gpyectsoTo oT 4 809 450 ne Ha 2 885 679 nesa upes
obe3scunsaHe Ha cobcTBeHM akumu Ha [pyxkecTBoTo. HamanABaHeToO Ha KanuTana Ce OCblLecTsu
npu cnegHUTe yCNOBUA:

® Llen Ha HamanABaHeTo:0cBObOOXKAaBaHE Ha MAPUYHM CPEACTBA, BCeACTBUE HA NpoaaxkbaTa

Ha YacT OT UMOTUTE, NpeaMeT Ha HenapuyHM BHOCKK B [lpyKecTBOTO, KOUTO cpeacTBa He ca

HeobxoAnMM 33 APYXKeCTBeHaTa AEeMHOCT, NopPaan IMNCa Ha NOAXOAALLN MHBECTULMOHHU
Bb3MOXHOCTU M NPOEKTU HAa KOMMNAHUATA.

¢ HauynMH Ha HamanABaHeTO Ha KanuTana: 4pe3 obe3cmnBaHe Ha COOBCTBEHW aAKUMM Ha

[pyxecTBOTO, NPNA06UTU B pe3ynTaT Ha NpoueaypaTta No obpaTHO M3KynyBaHe, ogobpeHa
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C peweHne Ha OC 1 npu napameTtpute raacysaHn oT OC KanuTanbT Ha [pyXKecTBOTO ce
Hamanum ot 4 809 450 nB Ha 2 885 679 nB. Ype3 obescunsaHe Ha 1923 771 6p. cobcTBEHM

dKLUMN C HOMWHA/IHA cToinHocT 1 nB.

HamaneHmneTo Ha KanuTana € BNMCaHO B TbproBCKUA perctbp Ha 21-12-2022 .

Hepa3npegeneHa neyanba / HaTpynaHa 3aryba

‘000 ns.
Kbm 31 pekemspu 2020 (291)
MNeyanba 3a nepuoaa 815
Kbm 31 pekemspu 2021 524
3aryba 3a nepuopaa (30)
Kvm 31 gekemspu 2022 (30)
Apyru pesepsu
npeoueHKM Ha ob6uwo
3emmu

‘000 ns. ‘000 ns.
Kbm 1 aHyapm 2020 1,790 1,790
MpomsHa B cnpaBeainBaTa CTOMHOCT Ha 3emuTe (118) (118)
Kbm 31 pekemspu 2020 1,672 1,672
MpomsaHa B pe3ep.a 199 199
Kbm 31 gekemspu 2021 1,871 1,871
MpemMmunitHK pesepsun NP eMUTUPAHE Ha LLEHHW KHUXKA (962) -
LApyru pesepsu 99 -
Kbm 31 pekemspu 2022 1,008 1,871

6.6. TbproBcku M Apyru 3aabNXKeHUA
31.12.2022 31.12.2021

‘000 ns. ‘000 ns.
3a4b/IKEHUA KbM 40CTaBYMLM 1 166
TeKyLwu Bb3HarpaxkaeHusa 3 1
Kbm ocuryputenHu npegnpuatna 2 -
LApyrn 3agbaKeHna — npefoCcTaBeHmn rapaHum ot yneHose Ha C 9 3
JaHbuyHM 324b/IKEHMA — 33 KOPNOpPATUBEH AaHDBK - 62
(0]:1110) 15 232

6.7. Mpuxoau
31.12.2022 31.12.2021

‘000 ns. ‘000 ns.
Mpuxoau oT HaeMmn Ha 3emeencka 3emA 6 15
Apyrn npnxoau 11 -
Mpuxoan oT npoaa>kba Ha akTUBMK - 3,602
O6wo npuxogu 17 3,617
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6.8. Apyrn duHaHcoBM npuxoaun

HeTeH Pe3ynTtaT oT caenkun c ®U

31.12.2022 31.12.2021
‘000 ns. ‘000 ns.
Mpuxoan ot npoaakba Ha GUHAHCOBU MHCTPYMEHTHU 36 -
MoKynHa CTOMHOCT Ha NpoAaseHnTe PUHAHCOBU MHCTPYMEHTHU (28)
PeanusupaHu neyanbu 8
HeTeH edeKT oT npeoueHKa Ha U
31.12.2022 31.12.2021
‘000 ns. ‘000 ns.
MoMXKUTENHU PA3AMKK OT NEPOLLEHKN HA PUHAHCOBMU 55 -
MHCTPYMEHTH
MoKynHa CTOMHOCT Ha NpoAaseHnTe GUHAHCOBU MHCTPYMEHTHU (19)
PeannsupaHu neyanbm 36
6.9. Pa3xoau 3a BbHLIUHU YCAYIU
31.12.2022 31.12.2021
‘000 ns. ‘000 ns.
KoHcynTaHTCKM ycnyru (13) (61)
HoTapunanHu Takcm (7) (7)
Opyru ycnyru (19) (10)
06,0 pa3xoam 3a BbHLUHU YCAYIU (39) (78)
6.10. [Apyru pa3xoau
31.12.2022 31.12.2021
‘000 ns. ‘000 ns.
BanaHcoBa CTOMHOCT Ha NPOAaAEHUTE aKTUBK - (2,487)
Opyrn ¢uHaHCcoBM pa3xoam (12) (2)
LOpyrn pasxoau- HeycToMKa no AoroBp - (153)
Opyrn pasxoam — nnateHn gaHsvum no SMAT (2) (2)
(60) (2,644)

6.11. [oxoau Ha nepcoHana

Kbm 31 sHyapu 2022 roanHa 6poaT Ha HaeTuTe ivua B Apy»KectsoTo e 1 (2021 roamHa : 1).

Pa3xoau 3a HaeTn amnua

31.12.2022 31.12.2021
‘000 ns. ‘000 ns.
Pasxoau 3a 3annaT u Apyru Bb3HarparkaeHus (35) (15)
Pa3xoau 3a ocUrypoBKM (8) (3)
OobLLO (43) (18)
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MonuTUKaTa 3a Bb3HarpaxkgeHusaTa Ha [pyxecTBOTo ce pa3pabotBa M npuvema ot CbBeTa Ha
AVNPEKTOPUTE M KOraTo € NOAXOAALLO, C eKcrnepTu B 061acTTa Ha YOBELKUTE PECcypcu, KOWUTO
npuTexkaBaT Heobxoanmata KBanmdukauma n GyHKLMOHANHA HE3aBUCUMOCT, C LeN rapaHTUpaHe
Ha o06eKTMBHa MpeueHKa 3a UenecbobpasHOCTTa Ha MOAMTMKATa 33 Bb3HarparkAeHus,
BK/IIOYUTENIHO Ha NOCNAeANUMTE 33 PUCKa M YNpaBAeHUETO Ha pucKa. Mpe3 2022 r. He ca NoN3BaHU
YCNYTUTE Ha BbHLHWN eKCNepTHu.

Mpe3 oTYETHUAT Nepuog, [pyKecTBOTO HE € U3NNALLAN0 NPOMEHINBO Bb3HArpaXKaeHUe, KakTo U
NPOMEHANBO Bb3Harpa>kaeHue, KOeTo ce OCHOBaBa BbPXY MPaBOTO 3a MoJiyYyaBaHe Ha akUuuK Uan
onuum.

NMonutnKata 3a Bb3HarpaxaeHmata Ha CTOK MJIKOC Al e gocTbnHA Ha MHTEPHET CTpaHMLATa Ha
Apyxectsoto: www.stockplus.org

I'Ile HanpaBeHUTe nperneam Ha NOJINTUKATA 3a Bb3HArpaXXaeHmATa, 3a Cna3BaHe U nNpuaaraHe Ha
HOPMAaTUBHUTE U3NCKBAHWNA, HE Ca KOHCTAaTUPaAHWN HEPEOAHOCTHW.

6.12. [JaHb4YHM BpeMeHHM pas/IuKu
JaHbYyHU BpeMeHHU pas/IMKU- aKkTUBU NO OTCPOYEHU AaHDbLMU

B Kpas Ha 2022 r. e peannsmnpaHa 3aryba B pasamep Ha 34 x./1B., BbpPXy KOATO € HAa4YUC/eH OTCPOYEH
AaHbYeH aKTUB B pa3mep Ha 4 X.1B-

BpemeHHa
[BUKEHME Ha OTCPOYEHUTE AaHbLM

pasnuKa
BGN(000) yBennyeHue HamaneHue

JaHbyHa | BpemeHHa | JaHbyHa | BpemeHHa | JaHbyHa | BpemeHHa | [laHbyHaA | BpemeHHa

OCHOBa Pa3nnKa OCHOBa Pa3nnKa OCHOBa Pa3nnKa OCHOBa Pa3nnKa
AKTUBM NO OTCPOUYEHU AAHDBUU
Mposunsumn - - 34 4 - |- 34 4
O6wo aKTHBMU: - - 34 4 - - 34 4
OTcpoyeHu

P - - 34 4 - - 34 4

AaHbuM (HeTo)

6.13. [aHbuHu edeKTn, CBbpP3aHU C KOMMOHEHTUTE Ha APYyrua BceobxBaTeH Aoxoa

31.12.2022 31.12.2021
cyma | AaHbueH cyma cyma AaHbyeH cyma
npegu | (pasxoa)/ | HeTHO npean | (pasxoa)/ | HeTHo OT
AaHbK n3roaa oT AaHBK n3roaa AaHbK
AaHbK
Meyanbu OT NPeoLEHKM Ha 1,008 101 907 1,871 187 1,684
NMOTHU
O6wo apyr BceobxsareH 1,008 101 907 1,871 187 1,684
poxoa
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7. Cpenku cbC CBbp3aHM MLa
Mpe3 oTYeTHUA Nepmnos ca N3BbPLUEHN CAEeSHUTE CAENKU CbC CBDBP3aHKN AnLa:

Mpe3 2022 r. ce ocblUlecTBABa 06paTHO U3KynyBaHe Ha aKkuuu Ha ,,CTok Matoc” Al BbB Bpb3Ka C
HaManABaHETO Ha KanuTana Ha [pyKecTBOoTO M uyneHoseTe Ha C[l ca npuenn OTNPABEHOTO
TbProBO MNpegoXKeHWe B pe3yaTaT Ha KOeTo ca Mpoganu 4acT pasmep Ha okono 40% ot
NpUTEXaBaHUTE OT TAX aKLUMKN, @ UMEHHO

YneHose Ha C/] Bpoit U3KyneHn akuum O6wa CTOMHOCT HAa U3KyneHuTe
aKumm

CespanuH PycaHos 320700 481 050,00

bopucnas Xpucros 209 785 314 812,50

O6wo: 530485 795 862,50

KNt040oBMAT ynpaBaeHCKM NepcoHan BK/IOYBA Y/IeHOBE Ha CbBeT Ha ANpPEKTOopUTE.

CAenKu ¢ KNKYoB ynpaBaeHCKU NepcoHan 31.12.2022 31.12.2021
‘000 ns. ‘000 ns.
HauncneHun KpaTKOCPOUYHU Aoxoam 27 7
HeusnnateHu cymun No KPAaTKOCPOUHU A0X0AM 3 1
Apyrn 3agbnKeHna — npegoCTaBeHn rapaHum ot YaeHose Ha C/, 9 3

8. YnpaBneHue Ha PUHAHCOBUA PUCK
8.1. dakTopu 3a PUHAHCOB PUCK

[e/HocTUTe Ha ApPY)KEeCTBOTO Ca W3/I0XKEHM Ha HAKOMKO (GUMHAHCOBM pUCKa: NasapeH
(BKNOUMTENHO NMXBEH, Ha CNpaBeA/MBaTa CTOMHOCT Ha JIMXBEHUTE pPaBHMLWLA, Ha MNapuUyHUTE
noTouM U LEHOBWU), KpeauTeH U nukeuaeH. Obuata nporpama Ha pPbKOBOACTBOTO ce GoKycupa
KbM HenpeasuauMMocTTa Ha ¢UHAHCOBWUTE Masapu M TbPCM HaAuMH 33 MUHMMMU3IUPAHE Ha
noTeHuunanHuTe epekTn Bbpxy PUHAHCOBOTO NpeACcTaBAHE Ha APYKECTBOTO.

YNpaBneHNEeTo Ha PUCK Ce OCbLLECTBABA OT OTAEN MO NIMKBUAHOCTTA NO NOJIUTUKMK, 0406peHn oT
CbBeTa Ha AupekTopuTe. To3n oTaen naeHTMduumMpa M oueHABa GUHAHCOBUTE PUCKOBE B TACHO
CbTPYAHUYECTBO C onepaTtMBHUTE oTAenn. CbBeTbT Ha AUPEKTOpUTE NpeacTaBs MNUCMEHO
NPUHUMNK 33 0BWO ynpaBAeHWE Ha PUCKA, KAaKTO M HaNWCaHW MNOJUTMKM 33 MOKPUBAHE Ha
cneunduyHM 06NacTM KaTo BanyTeH, JIMXBEH W KPeAUTEH PUCK, M3M0A3BaHe Ha ¢GMHAHCOBU
MHCTPYMEHTU N MHBECTUPAHE Ha U3NULWIBKA OT INKBUAHOCTTA.

BanymeH puck

[pyKecTBOTO HAMA MeXAYHAPOAHA AENHOCT U HE € U3/I0XKEHO Ha BaslyTeH PUCK. BcUUKKM cymu ca
npeacTaBeHu BbB GYHKLUMOHAMHA BanyTa.

Puck Ha napu4yHuUA rnomokK u Ha cnpasednueama cmoliHocm Ha nuxeeHus npoueHm

Tbli KaTo ApYKECTBOTO HAMA 3HAYUTENHU SIMXBOHOCHU aKTUBM NPUXOAMTE U OMNEPaATUBHUTE My
MapuUYyHM NOTOLM Ca B 3HAYUTENHA CTENEH HE3aBUCMMM OT NPOMEHM B Na3apHUTE IMXBEHU HUBA.
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[py*KecTBOTO aHa/M3MpPa U3/10XKEHOCTTa CU Ha IMXBEH PUCK Ha AMHAMMYHA OcHOBa. CUMyAnpaHu
Ca Pas/IMYHKU CUEHapuMu, B3MMaWM npeasua pedvHaHcupaHe, NOAHOBABAHE Ha CbLUECTBYBALUM
no3vumn, anTepHaTMBHO dMHaAHCUpaHe. Ha ocHoBaTa Ha Te3U CLEeHapUn APYKECTBOTO U3UYNCAABA
BANSAHMETO Ha OnpeaefneHn NPOMEHU Ha JINXBEHUA MPOLLEHT BbpXxy NevyanbaTta uaum 3arybata. 3a
BCAKA CMMy/NauMA 32 BCUYKM BaNyTU ce Npwuaara efHa M CblWa CMAHA Ha /INXBEHWUS MPOLEHT.
CueHapunTe ce npunarat camo 3a MacMBM, KOUTO NpPeacTaBAsBaT HaW-roNemMuUTe INXBEHMU
nos’mumm.

KpedumeH puck

KpeguteH pUCK Bb3HMKBA OT Napu M NApPUYHW EKBMBANEHTU, Aeno3uTn B BaHKM U dMHaAHCOBU
MHCTUTYLMKN, KAKTO WU KPeaUTHU EKCNO3MUMM HA KAMEHTU No npojakbwu Ha eapo u gpebHo,
BK/IIOYMTENIHO HEeCbOPaHW B3eMaHWA U U3BbPLUEHWU caenKu. [1oCTaBAT ce MHAMBUAYANHU TUMUTU
33 PUCK Ha 6a3aTa HAa BbLHWHM W BBTPELWHWU PEUTUMHIN. M3NON3BaHETO HA KpeauTHU AUMUTU
penoBHO ce Habatogasa. MNpoaaxbuTe Ha KAMEHTU HA ApPebHO ce M3BbPLUBAT NPeaMMHO B Bpoit 1
ype3 AebUTHU U KPeaUTHU KapTW.

Mpe3 OTYETHUA NepUoa He ca BUAM HAAXBBPAAHU KPeaUTHU IMMUTU U PbKOBOACTBOTO HE OYAKBA
3arybu oT Hem3nb/IHEHME Ha 334 b/IKEHUATA HA KNMEHTUTE.

12.2022 12.2021

‘000 ns. ‘000 ns.

ObNrocpoyHn pUHaAHCOBM aKTUBU-APYTU 3aeMMn 9 9
9 9

JlukeudeH puckK

YNpaBneHMeTo Ha J/IMKBUOHMA PUCK BKIOYBA MNOAADbP)KAHE Ha AO0CTAaTbyHO MapyM W MNasapHoO
TbPryemu LeHHW KHUXKa, NoaabprKaHe Ha pa3nosioXKeHMe Ha Bb3MOXKHOCT 3a pUHaAHCMpaHe ypes
afeKBaTHA CymMa Ha CK/IKOYEHW CMNOPA3yMeHUA 3a KpeauTHU obneK4YeHMA M Bb3MOXKHOCTM 3a
peanusmpaHe Ha TbpryeMute LLeHHWU KHUXKA. Mopaan AMHAMUYHUA XapakTep Ha 6usHeca oTgena
Ha IMKBMAHOCT Ha APYKECTBOTO NOAABPKA MBKABOCT HAa GUHAHCUPAHETO Ypes KPeaUTHU IMHUN.

PbKoBOACTBOTO HabnogaBa NPOrHO3UTE 3a JIMKBUAHUTE pPE3epBM U NApUTE M MNapUYHUTE
€KBUBANEHTU. YCTaHOBEHU ca IMMUTU. [loNIMTUKATa 3a yNpaB/ieHWe Ha NIMKBUAHOCTTA BK/AOYBA U
NPOEKTUPAHE Ha MapUYHUTE MOTOUM B OCHOBHMUTE BaNyTM M B3MMaHe npeaBua HMBOTO Ha
JIMKBUOHUTE aKTUBW, HabM04aBaHe HAa HMBOTO HA 3aA/TbKHANOCT U Noaabp’KaHe Ha PUHAHCOBU
naaHose.

Kbm 31 aekemBpu, NafexHaTta CTPYKTypa Ha dMHaAHCOBMTE NacuBu Ha [py»KecTBoTo, Ha 6a3a Ha
[lOTOBOPEHNTE HEAMUCKOHTUPAHM NNaLLaHKSA, e NpeacTaBeHa No-40Ay:
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Tloaumen dpunancos order 3a 2022 roanHa
BCHYKH CYMH €A H3Pa3€HHU B XHA.AB., OCBEH aKO H3PHYHO HE € YKA3aHO APYTO

Kbm 31 gekemBpu 2022 r.

Ha nouckBsaHe < 3 meceuya |OT3 go 5 | Obwo
r.
‘000 s ‘000 78| ‘000n8) °°C
NB.
3a4bNKEHUA KbM NEPCOHaNa 3
3a4bKEHUA KbM OCUTYPUTENHU OpPraHM3aLLmnm 2
3aabKEHNA N0 NOJTYYEHU rapaHUmMmn 9 9
3aab/IKeHnA KbM 40CTaBYMLM 1
JlaHBYHM 334 b/IKEHMUA -
9 15
Kbm 31 pekemspu 2021 r.
Ha nouckBaHe <3 meceua OT3 go5T. O6wo
‘000 ns.. ‘000 ns.. ‘000 nB.| ‘000 ns..
3a4bXKEHUA KbM NEPCOHaNa 1 1
3a4bKEHUA N0 NOJTYYEHU rapaHUmMmn 3 3
3aabKEeHNA KbM 4,0CTaBYMUM 166 166
JaHbYHM 3a4bNXKEHUA 62 62
229 3 232
8.2. YnpaBneHue Ha KaNnUTanoBuUA PUCK
Lennte Ha [Jpy»ecTBOTO BbB Bpb3Ka C ynpaBaeHWe Ha KanuTana ca:
o Aa ocurypm cnocobHocTTa Ha [Jpy*KecTBOTO A3 NPOABL/IKM A3 CbLLECTBYBA
KaTo AeNCTBaLLO NpeanpusaTme u
o @ OCUTYPU afeKBaTHA PeHTabMNHOCT 32 aKUMOHepuTe KaTo onpeaens

UeHaTa Ha NPOAYKTUTE N yCayrnte Cn B CboTBETCTBME C HUBOTO Ha PUCKA.

ApyxectBoTO Ha6mo,a,aBa Kanmntaszia Ha OCHOBATA Ha CbOTHOWEHNETO KannTaan KbM HETEH AbIT.

HeTHMAT AbAr ce u3umcnaABa KaTto obuw, AbAr (NpMBNEYEHUTE TEKYWM M HETEKyLM CpesacTsa),
HamasieH ¢ banaHcoBaTa CTOMHOCT Ha NapuUTe U NapUYHUTE EKBMBANEHTH.

[pyKecTBOTO ynpaBnsBa CTPYKTypaTa Ha KanuTana M npaBu HeobxoAMmMUTE MOMNPaBKU B
CbOTBETCTBME C MPOMEHUTE B MKOHOMMYECKaTa OOCTaHOBKA M PUCKOBUTE XapPaKTEPUCTUKMU Ha
CbOTBETHUTE aKTMBU. 3a Aa NOAADbPXKA WM KOpUrMpa KanutanosaTa CTPYKTypa, [ApyrKecTBoTo
MOKe [a NPOMEHM CymaTa Ha AMBUAEHTUTE, U3NNAWAHU HA aKUMOHEPUTE, Aa BbPHE KanuTan Ha
aKUMOHepUTe, a EMUTMPA HOBU aKLMW UM 4@ NPOAAAE AKTMBM, 33 4@ HAMANW 3a4b/IKEHMATA CU.
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Tloaumen dpunancos order 3a 2022 roanHa
BCHYKH CYMH €A H3Pa3€HHU B XHA.AB., OCBEH aKO H3PHYHO HE € YKA3aHO APYTO

CTOMHOCTTa Ha CbOTHOLLEHMETO 33 npegcraBeHnTe otT4eTHU nepmnoan e o6o6u.|,eHa KaKTO cheaBa:

31.12.2022 31.12.2021
‘000 ns. ‘000 ns.
CobcTBeH KanuTan 3,684 7,204
Oovnr 15 232
MUHYC napun n NapuyHU eKBUBANEHTH 170 3,739
HeTteH pabnr (155) (3,507)

9. Mepapxua Ha cnpaBea/iMBa CTOMHOCT
Mo-aony e NnpeacTaBeHo CPaBHEHME Ha CNpaBeaIMBUTE CTOMHOCTU Ha BCUYKM GUHAHCOBM

MHCTPYMEHTU Ha [pyKecTBOTO (Ha HMBO CTaTMA B OTYETa 3@ PUHAHCOBOTO CbCTOAHMUE), KOUTO Ca
OTpaseHu BbB PUHAHCOBMA OTYET:

Hueo 1 Hueo 2 Hueo 3 0O6uwo

31 pekemBpu 2022 . ‘000nB. ‘000 nB. ‘000 NB. ‘000 NB.
@A, cBbp3aHU C BApPaHTH 79 79
060 akTMBM 79 79

0O6buwo nacusu - -

BapaHTuTe ca 3aKyneHu B Kpaa Ha 2021 r., a TbproBuAta Ha bPb ¢ Tax 3anoyHa Ha 25.01.2022 .

Hueo 1 Hueo 2 Hueo 3 0O6uwo

31 pekemspu 2021 . ‘000nB. ‘000 nB. ‘000 NB. ‘000 nB.
®A, cBbp3aHM C BapaHTM NO LeHa Ha npugobusaHe 72 72
0O6u0 akTMBMK 72 72

0O6buwo nacusu - -
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Tloaumen dpunancos order 3a 2022 roanHa
BCHYKH CYMH €A H3Pa3€HHU B XHA.AB., OCBEH aKO H3PHYHO HE € YKA3aHO APYTO

[BVXKeHne Ha cnpaBeaMBUTE CTOMHOCTM B HMBO 3

‘000 ns. BapaHTu

Cango kKbm 31.12.2021 72

Mpnaobutn ~

OcBoboaeHu -

TpaHcdep oT 1 B Apyru rpynum (72)

OT4yeTeHM nevyanbum u 3arybu BcieacTeMe Ha NPEoLEeHKN /HeTo/ -

Cango Kbm 31.12.2022 -

10. Apyru onoBecTABaHUA
L py»XecTBoTO He onoBecTABa MHGOPMALMA MO ONepPaTUBHU CETMEHTH.

MHdopmauma no un.30, an.1 ot 3aKoHa 3a CHETOBOACTBOTO:

Bupa Ha ycnyrute HauncneHa cyma B X1.MB.

He3zasncum ¢pmHaHcoB oguT 2

Mpe3 oTyeTHaTa PuHaHcoBa roamHa Ctok Mntoc AL HAMa BUCAWM CbAEOHWU, agMUHUCTPATUBHU
WMNM apbuUTpaXKHM NPOU3BOACTBA, Kacaelm 3a4b/IKEHMA UNU B3EMAH KA.

PbkoBoactBoTo Ha CTok natoc A noakpena maeAata 3a OTFOBOPHUA UM EKONOMMYHO YCTOMYUB
O6M3Hec, KOMTO He camo HOCM Moa3a Ha 6u3Heca M OOLWECTBOTO, HO CbLO Taka AonpuHaca 3a
COLIMANHOTO,MKOHOMWYECKO U EKONOTMYHO PasBuUTUE M noJobpABaHE Ha KayecTBOTO Ha XMBOT
Kato uano. PbkosoactBoto Ha CTok natoc Al ocurypssBa nyb/AMYHOCT M MPO3PAYHOCT Ha
ynpaBneHWeTo, 3alluTaBa NpaBaTa Ha BCMYKU aKLUMOHEPU M CE OTHACA KbM TAX PaBHOMOCTABEHO.
OCHOBHM MAPMHUUNM Ca Pa3yMHO M ePeKTUBHO YNpPaB/EHUE Ha PECypcuTe Ha APYHKECTBOTO U
KOHTPO/1 Ha PMCKa NPU M TAXHOTO BAMAHME MPU MU3MNON3BAHETO UM BbPXY OKO/HATa cpeaa. B
noZikpena Ha eKoJIOTMYHUA 6M3HeC PbKOBOACTBOTO B3e pelleHne Aa NPoAb/IKU NOoAroToBKaTa U
peanuMsaumaTa Ha CBOW COOBCTBEHWM MMOTM C Uen 6bJewo wusrparkgaHe Bb30bHOBAEMMU
€HEepPronsToYHULM OT ObAeLLN KOHTPareHTU Ha APY*KeCcTBOTO.

B Kpaa Ha ¢deBpyapu npe3 npeaxogHata 2022 r. 3ano4Ha BOeHeH KOHPAWMKT mexagy Pycusa u
YKpaiHa. Bcneactene Ha ToBa, HOPMa/IHUTE TbPrOBCKM OTHOLWIEHMA C ABETe 3acCerHaTu CTPaHu
CUNHO Cca HapylweHW. EBponencKMAT Cblo3 M MHOTFO AbpXKaBM NO CBETa HaNOXKMxa Ha Pycua peanua
MKOHOMMYECKM CaHKuuMW. MpeanpueTnte orpaHUYUTENHU WUKOHOMUYECKM U OUHAHCOBU MEPKMU
b6uxa mornM ga AoBedat A0 NPOMAHA B LEHUTE Ha €HeproHOCUTENIMTE M Ha APYrn CTOKU U
YCNYIU,KaKTO U Ha LEHUTE Ha HEeABUXMMUTE MMOTU, KOUTO Ca OT 3HAYEHMe 3a Pa3BUTMETO Ha
O6b/Arapckata MKOHOMMKA. TOBa OT CBOA CTpaHa KOCBEHO MOXKe [Aa OKaxe HebnaronpustHo
B/IMSAHME BbPXY AEMHOCTTAa Ha ApPYKEecTBOTO B C/eABallyM OTYETHM nepuogu. PbKoBoACTBOTO
TEKYLO aHanMsupa u cneam BCUYKU NMPOMEHU B CbOUTUATA, C Uen onpeaensHe Ha 3aLUTHU U
cTabunumsaymMoHHn mepku. C npuaaraHeTo MM Ce OYaKBa HeraTMBHUTE MOCAeACTBUS OT BOEHHMA
KOHOAMKT Aa 6baaT CMEKYEHM A0 CTENEH, A0 KOATO Aa He OKaxKaT 3Ha4YMMO OTpULATEIHO BAMAHKE
BbpXy ObAellaTa *KM3HEHA CMOCOOHOCT M A0 Bb3MOMKHOCTTA Ha APYMKECTBOTO Aa MNPOABLIKM
AeMHOCTTa CM KaTo AelicTBallo npeanpuatme.
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Tloaumen dpunancos order 3a 2022 roanHa
BCHYKH CYMH €A H3Pa3€HHU B XHA.AB., OCBEH aKO H3PHYHO HE € YKA3aHO APYTO

MN3mmHanaTa 2022 r. e 6ena3aHa oT BOMHU, UKOHOMUYECKU, MOIUTUYECKMN N 0BLLECTBEHN MPOMEHM.
MpoabnkaBalWMAT KOHGAUKT B YKpalHa, eHepruiiHa Kpusa, HecTMxBalllaTa BMCOKAa WMHdnauums,
HapacTBawMTe pas3xogu NO 3aemuTe, Npeau3BUKAHM OT 3aTAraHETO Ha NapuyHaTa MOAMTUKA OT
depepanHuaT peseps 1 ELB, 1 o4akBaHMATA 3a NPeACTOALLA PeLecus, HaTexaxa CEPMO3HO BbpPXyY
[lOBEPUETO Ha WHBECTUTOpUTE U noTpebuTtenute. Pas3BuTMETO Ha rnobanHaTa MKOHOMWKA M
¢dMHaHCOBUTE Nasapun oCTaBa TBbPAE HECUTYPHO, KaTO Bb3MOXKHW U3HEHAAM B NOCOKa B/AOLIaBaHe
He ca M3KAYeHU. MpouechT Ha HOPMANM3NPaAHE Ha JIMXBEHUTE PaBHULWA o4yepTaBa NoO-TPyAeH
[OCTbN A0 KPeauUTU U CbKpallaBaHe KaKTo Ha MHBECTULMNTE, Taka M Ha noTpebneHneTo. Bbnpeku
TOBa PUCKANHUTE MEPKWU, HAaTPyMaHUTe npe3 naHAemuATa CnecTaBaHUsA U YCTOMYMBUAT Nasap Ha
TpyAa, MoraT Aa AONPMHEecaT 3a YaCTUYHO CMEKYaBaHe Ha Bb3AencTBMEeTo Ha MHdNaumata u no-
BMCOKMTE INXBEHUN MPOLIEHTU.

BbnpeKkn BUCOKOTO HMBO Ha HECUTYPHOCT B rnobaneH mawab, npes 2022r. bBbarapma npoabaKaBa
A3 NOKasga pbCT B NPOMMULLJIEHOTO NPOM3BOACTBO — HallaTa CTpaHa e ceama B EC no pbcT, KaTo Ha
roguwHa 6asa NpomMuLINEHOTO NPOM3BOACTBO Ce yBeamyaBa Cc 2.1 Ha CTO , B CpaBHeEHMeE CbC Cnag,
ot 0.4% B EC4 . OTyeTeHaTa 6e3paboTunua 3a nocneaHma mecel, Ha 2022 r. 3aabprka HUCKUTE CU
HWBa CbC CTOMHOCT OT 4.7%. ToBa He NpPUTECHABA PbKOBOACTBOTO U TO CMATA, Ye Te3n dakTopu
HAMA A3 OKaXKaT 3HauMUTeNIHO HebNaronpmMATHO BANAHME BbPXY AEMHOCTTA MY.

HamaneHne Ha nasapHUTE HWMBA Ha pPeHTUTE O6M MOBAMANO OTPULATENHO BbBPXY NPUXOAMTE Ha
[pyKecTBoTO, CbOTBETHO BbPXY GMHAHCOBUAT My Pe3yNTaT U Bb3BPbHLLAEMOCTTa Ha MHBECTULMATA
Ha aKunoHepwuTe. [lpyXKecTBOTO LWe ce CTpeMu Aa Hamanu puUcka OT NOTEeHUUANHO HamMmasleHne Ha
paBHUWATAa Ha pPeHTUTe upe3 CKAIYBAHETO Ha AbArOCPOYHM [AOroBOpPM 3a OTAaBaHe Moj
Haem/apeHpa W pueepcudMKaAUMA Ha MHBECTUUMUTE B PA3/NIMYHM pernoHanHu obnactm Ha
CTpaHaTa.

11. CobutHA chep OTYETHUA NepUoa,
3a nepuopa cnen gatata, KbM KOATO e CbCTaBeH GMHAHCOBMAT OTYET, 40 AaTaTa Ha U3rOTBAHETO My

He ca HacTbNWUAM cbbUTUA No cmucbna Ha MCC 10 CvbuTtua cnep aatata Ha oTyeTa 3a PUHAHCOBO
CbCTOSAHME.

12. Aata Ha og06peHmne Ha roaguHUA PUHAHCOB OTYeT.
FrogMWHMAT PUHAHCOB oTyeT 3a 2022 r. HA APYXKecTBOTO e opuumanHo ogobpeH 3a nybankysaHe
Ha 22 mapT 2023 r. ot CbBeTa Ha AMpeKTopuUTE.
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