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Fpyna bbnrapcku ¢poHa 3a B3eMaHus
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Fpyna bbnrapcku ¢poHa 3a B3eMaHus

NopguweH koHconupgupaH hMHaHcoB oT4yeT KbM 31 gekemBpu 2023 r.
FopguweH KoOHconNUaupaH Joknazg 3a genHoctTa KbM 31 gekemBpu 2023 r.

"Bbwnrapcku doHa 3a B3emaHua" AACUL

KOHCONUAWPAH OTYET 3A NEYANBATA UIMU 3ATYBATA U OPYITUA BCEOBXBATEH JOXO[ 3a roanHara,
3aBbpBalla Ha 31.12.2023 rogmHa

2023r. 2022r.

MpunoxeHue BGN'000 BGN'000

Pa3xoau 3a BbHLHKW yCryru 1.3. (156) (160)
Pasxoau 3a nepcoHana 1.4. (96) (92)
JOpyrv pasxoam 1.5. (14) -
Mpuxoam no goroBopu 3a NnpuaoGuBaHe Ha B3eMaHust 1.1. 1327 2 263
Pasxoau no gorosopu 3a npuaobuBaHe Ha B3eMaHusi 1.1. (13) (950)
DdrHaHCOBM pasxoam 1.2. (807) (815)
MNeyan6a 3a roguHarta 241 246
O6wo Bceo6xBaTeH 4OX0A4 3a roguHaTa 241 246
HeTtHa neyan6a Ha akuyus (nesa) 1.6. 0.16 0.16

MpunoxeHusima om cmpaHuya 6 do cmpaHuya 49 ca HepasdeslHa Yacm om KOHconudupaHusi huHaHcoe omyem.

KoHconuanpaHuaT domHaHCOB oT4YeT € of06peH 3a usgaBaHe oT CbBeTa Ha AupekTopuTe Ha Bbnrapcku doHAa 3a
B3emaHusa ACUL, Ha 15.04.2024 r. n e noagnucaH oT:

Veselin Digitally signed by
BecenuH Bacunes Yordanov et 20240873 163126
U3nbnHuTeneH aupektop  Vasilev 0300

. Digitally signed by
Vasil AnQEIOV Vasil Angelov Sharkov

Date: 2024.04.15
Bacun Wapkos  Sharkov 15:50:22 +03'00"
U3nbnHuTeneH aupekTop

. Digitally signed by Pavlina
Pavlina Ignatova  ignatova vardarova

Vardarova Date: 2024.04.15 16:19:33
ChcTaBuTen: +0300

MasnuHa Bappaposa - ynpaButen Ha "Bbnrapcko o6cnyxsauo apyxecrso” EOO[] - cbcTtaButen

3aBepwun, cbrnacHo oauTopcku noknap ot 15.04.2024 r.:

EVgeni Digitally signed by
R Evgeni Veselinov
Perucrtpupan ogutop, EBreHn AtaHacos, Ne 0701 Veselinov  Atanasov

Date: 2024.04.15
Atanasov  1s3121 +0300




Fpyna bbnrapcku ¢poHa 3a B3eMaHus

NopguweH koHconupgupaH hMHaHcoB oT4yeT KbM 31 gekemBpu 2023 r.
FopguweH KoOHconNUaupaH Joknazg 3a genHoctTa KbM 31 gekemBpu 2023 r.

"Bbnrapcku ¢oHA 3a B3eMaHua" AACULL

KOHCONMUAWUPAH OTYET 3A ®UHAHCOBOTO CbCTOAHUE kbMm 31.12.2023 .

Mpunoxenne 31.12.2023'r. 31.12.2022'r.
AKTUB BGN'000 BGN'000
TeKylum akTuBM
TekyLm B3eMaHus No A4OroBopu 3a npoaaxba Ha B3eMaHust 21. 1427 4802
TekyLm B3eMaHusi, NpuaooumTh ¢ 4oroBopu 3a npuaobuBaHe Ha B3eMaHus 22, 30 634 20 623
MapuyHu cpeacTea 2.3. 56 90
OG6LLO TEeKyLLM aKTUBMU 32117 25515
060 aKTUBM 32117 25515
COBCTBEH KANUTAN n NACUBU
Cob6cTBeH kanuTan 2.4.
OcHoBeH Kanutan 2.4.1. 1500 1500
AKUMOHEpeH kanutan 1500 1500
HepasnpegeneHa nevyan6a 2.4.2. 60 40
OG0 cobeTBEH KanuTan 1560 1540
HeTekywm nacusu
HeTekyLumn 3aabrkeHns no obnuraumoHeH 3aem 2.5. 19 532 19 455
O6LWo HeTeKywWwn nacuBu 19 532 19 455
TeKywim nacvBm
3agbkeHns 3a QUBUAEHTU 2.6. 217 514
34BIIKEHNA KbM NEPCOHana n oCUrypuTenHn UHCTUTYLIMK 2.7. 7 19
[aHbyHM 3aabrkeHns 2.8. 1 1
3agbrkeHust No JoroBopy 3a npuaobmeBaHe Ha B3eMaHus 2.9. 10 754 3929
Tekywm 3agbmkeHnst No obnurauMoHeH 3aem 2.10. 46 57
OGO TeKyLM NacuBm 11 025 4520
0O61wwo nacueun 30 557 23 975
0O6LwWo cob6CcTBEH KanuTan u nacueun 32 117 25515

lMpunoxeHusima om cmpaHuya 6 do cmpaHuya 49 ca Hepa3desilHa Yacm om KOHcosludupaHusi huHaHcoe8 omyem.

KoHconuaupaHusaT pmHaHCOB OTYeT e 0A06peH 3a usaasaHe ot CbBeTa Ha AupekTopuTe Ha Bbnrapcku doHp 3a B3emanusa AACUL Ha

BecenuH Bacunes
U3nbnHuTeneH aupekTop

15.04.2024 r. n e noanUcaH oT:

H Digitally signed by
Veselin Veselin Yordanov
Yordanov Vasilev

. Date: 2024.04.15
Vasilev 16:32:00 +03'00'

Digitally signed by

Vasil AngeloV vagi angelov sharkov

Bacun WWapkoB
U3nbnHuTeneH aupekTop

Sharkov Date: 2024.04.15

15:59:47 +03'00"

Digitally signed by Paviina

Pavlina Ignatova gnatova vardarova

CbcTaBuTten:

Vardarova Date: 2024.04.15 16:20:22

+03'00"

MasnuHa BappapoBsa - ynpaButen Ha "Bbnrapcko o6cnyxsauo apyxecrso” EOO[] - cbcTtaButen

3aBepun, cbrnacHo oguTopcku goknag ot 15.04.2024 r.: Evgeni Digitally signed by
A Evgeni Veselinov
Peructpupax ogutop, Eerenn AtaHacos, Ne 0701 Veselinov 32?2?38240415
Atanasov 18:31:39 +0300'




Fpyna bbnrapcku ¢poHa 3a B3eMaHus

NopguweH koHconupgupaH hMHaHcoB oT4yeT KbM 31 gekemBpu 2023 r.
FopguweH KoOHconNUaupaH Joknazg 3a genHoctTa KbM 31 gekemBpu 2023 r.

"Bbnrapcku oHA 3a BzemaHusa™ ACUL

KOHCONMUOWUPAH OTYET 3A NAPUYHUTE NOTOLMN, NPAK METO[ 3a roauHara, 3aBbpluBawa Ha 31.12.2023 roauHa

MpunoxeHue

MapuyHu noTouM OoT onepaTMBHa AeNHOCT

MnawaHna Kbm [oCTaBYMLM

MnawaHns KbM NepcoHan n oCUrypuTENHN UHCTUTYLIAK
MocTbnneHnsa no pasyetn 3a npmagobreBaHe Ha B3eMaHus
MnawaHua no pasyetn 3a NnpuaobreaHe Ha B3eMaHWs
Opyrv nocTbnneHus/(nnawanms), HeTHO

HeTHu napnyHu noToum oT onepaTtuBHa AeAHOCT

MapuyHu noToum ot chpmHaHCcOBa AEAHOCT
MnawaHusa oT pasnpegeneHne Ha AUBUOEHTU
MnaTteHn NMxeun No o6nuraunoHeH 3aem

Opyr1 napuyHM notoum oT hMHaHCOBA AEWHOCT, HETHO

HeTo napuyHu cpepacTBa usnonsBaHu BbB huHaHcoBaTa AenHocT

HeTHo yBenuueHue/(HaManeHne) Ha NapM4HUTE CPEACTBA U NapUYHUTe
eKBUBaneHTu npeau eheKTbT OT NPOMEHUTE B OGMEHHUTE KypcoBe

EdbekT OT NpomMeHUTe BB BanyTHUTE KypcOBe BbpXy NapuyHUTe CpeacTBa 1
napu4H1TEe eKBUBaNeHTH

HeTHo yBenuueHue/(HaManeHne) Ha NapM4HUTE CPEACTBA U NapUYHUTe
eKBUBaneHTn

MapuyHM cpeacTBa M NapUYHU €KBUBAnNeHTU Ha 1 ssHyapum

MapuyHu cpeacTBa n NapM4Hy eKBUBaneHTn Ha 31 nekemMBpu 2.3.

MpunoxeHusima om cmpaHuya 6 do cmpaHuya 49 ca Hepa3desiHa Yacm om KOHconudupaHusi puHaHcoe omyem.

2023 .

BGN'000

(78)
(109)
14 400
(12 897)

(13)
1303

(518)
(817)
(2
(1337)

(34)

(34)

90

56

2022r.

BGN'000

(81)
(107)
47 666
(46 638)

840

(18)
(800)
(1)
(819)

21

()

20

70

90

KoHconuanpaHuaTt comHaHcoOB oT4eT e ofobpeH 3a nsaasaHe ot CbBeTa Ha aupekTopuTe Ha Bbnrapcku doHp 3a B3eMaHus

ALNCHUU Ha 15.04.2024 r. n e noanucax orT:

Veselin Digitally signed by
Veselin Yordanov Vasilev
BecenuH Bacunes Yorganov oo o2t o
U3nbnHuteneH gupektop  Vasilev 16:32:26 403100

. Digitally signed by
Vasil Ange|0V Vasil Angelov Sharkov

Date: 2024.04.15
Bacun LapkoB Sharkov 16:00:23 +03'00'

U3nbnHuTeneH aupekTop

. Digitally signed by Pavlina
Pavlina Ignatova ignatova vardarova

Date: 2024.04.15 16:20:48
CbcTaBUTeN: Vardarova 20300

MaBnuHa BappapoBa - ynpaButen Ha "Bbnrapcko o6cnyxsawo apyxectso" EOO[l-cbcTaBUTen

3aBepun, cbrnacHo oguTopcku goknaa ot 15.04.2024 r.: Evgeni Digitally signed by
R Evgeni Veselinov
Peructpupatn ogutop, EBrenn AtaHacos, Ne 0701 Veselinov  Atanasov

Date: 2024.04.15
Atanasov 183154 +0300




Fpyna bbnrapcku ¢poHa 3a B3eMaHus

NopguweH koHconupgupaH hMHaHcoB oT4yeT KbM 31 gekemBpu 2023 r.
FopguweH KoOHconNUaupaH Joknazg 3a genHoctTa KbM 31 gekemBpu 2023 r.

"Bbnrapcku doHa 3a B3emanusa" ACUL

KOHCONMMOUPAH OTYET 3A MPOMEHUTE B COBCTBEHUA KAMUTAIJ 3a roauHaTa, 3aBbpliBaiya Ha 31.12.2023 roguHa

HampynaHu
OcHoeeH nevan6u/ O6ujo0 co6cmeeH
kanuman kanuman
(3a2y6u)
BGN'000 BGN'000 BGN'000
Canpo Ha 1.1.2022 . 1500 18 1518
MpomeHu B coGCTBEHUSA KanuTan 3a 2022 r.
Onepayuu cbc cobcmeeHuyume - (224) (224)
OneugeHTtn (224) (224)
MNeyan6a 3a roguHara 246 246
Canpgo kbm 31.12.2022 . 1 500 40 1 540
[NpoMeHu B co6CcTBeHUA kanuTan 3a 2023 .
Onepayuu cbc co6cmeeHuyume - (221) (221)
OveugeHTn (221) (221)
MNeyan6a 3a roguHarta 241 241
Canpo kbm 31.12.2023 r. 1500 60 1560

MpunoxeHusma om cmpaHuuya 6 do cmpaHuya 49 ca Hepa3desiHa Yacm om KOHCOUOUpaHusi puHaHCo8 omyem.

KoHconuanpaHuAaTt comHaHCcOB oT4eT e of06peH 3a nsaasaHe ot CbBeTa Ha AupekTopuTe Ha Bbnrapcku doHp 3a B3eMaHus
AOCULU Ha 15.04.2024 r. u e nognucaH oT:

i Digitally signed by
BecenuH Bacunes Veselin Veselin Yordanov
Yordanov Vasilev

U3nbnHuTeneH ampekTop Vasilev ?2?3?)22:10240105

. Digitally signed by
Vasil Ange|0V Vasil Angelov Sharkov

Bacun Lapkos Date: 2024.04.15
P Sharkov 16:00:47 +03'00'

U3nbnHuTeneH ampekTop

. Digitally signed by Pavlina
Pavlina Ignatova ignatova vardarova

Date: 2024.04.15 16:21:15
Vardarova gy

CucraBuTen:

MNaBnuHa BappapoBa - ynpaButen Ha "Bbnrapcko o6cnyxsauio apyxecrtso” EOO[] - cbcTtaButen

3aBepwun, cbrnacHo oauTopcku goknag ot 15.04.2024 r.: Evgeni

Peructpupas ogutop, EBreHn AtaHacos, Ne 0701 Veselinov
Atanasov

Digitally signed by
Evgeni Veselinov
Atanasov

Date: 2024.04.15
18:32:12 +03'00"




Fpyna bbnrapcku ¢poHa 3a B3eMaHus

NopguweH koHconupgupaH hMHaHcoB oT4yeT KbM 31 gekemBpu 2023 r.
FopguweH KoOHconNUaupaH Joknazg 3a genHoctTa KbM 31 gekemBpu 2023 r.

KOHCOonMaunPAH rogullEH ®MHAHCOB OTYET

. AHPOPMALINA 3A UKOHOMUYECKATA IPYINA

~bbnrapckn coHa 3a Bemanus“ AACUL, /gpyxecTBo-maika/ e akunoHepHo apyxectBo ¢ EVK
204909069, pernctpupaHo B Penybnuka Bbnrapus cbe ceganuuie n agpec Ha ynpasrieHue: rp.
Codbus, PawnoH p-H KpacHo ceno, 6yn. bvnrapua 58, bn. C, ET. 7, An. odumc 24.

Cob6cmeeHocm u ynpaesieHue

HaumeHogaHue Ha [Apyxecmeomo- ,Bbnrapcku oHpa 3a Bzemanua“ AACUL
Mauka:

Cneem Ha dupekmopume e Bacun LWapkoB — uneH Ha CbBeTa Ha
anpekTopute n N3NbITHUTENEH
AVPEKTOp;
e BecenuH Bacunes —4neH Ha CbBeTa Ha
anpekTopuTe n N3NbIIHUTENEH
AVPEKTOp;
e Topop Togopos — uneH Ha CbBeTa Ha
anpekTopuTe.
U3nbnHumeneH dupekmop [pyXecTBOTO ce npeacTaensiea camo 3aefHo

OT M3NbNHUTENHUTE amMpekTopu Bacun Lapkos
n BecenuH Bacunes

Cbcmaeumen: Bbnrapcko o6cnyxBauo apyxectso EOO
Abpxasa Ha peaucmpayusi Ha P bbnrapus

Apyxecmeomo:

Cedanuuwe u adpec Ha r1p. Codwmsa, PanmoH p-H KpacHo ceno, 6yn.
peaucmpauyusi: Bbvnrapua 58, bn. C, ET. 7, An. ocuc 24

,bbnrapckn ¢oHg 3a s3emanua“ AACUL, (OpyxecTBoTo-mMarnka) € pernctpupaHo Kato
APYXeCTBO CbC cneumanHa nHBecTuumoHHa uen B bounrapmna ¢ EMK 204909069.

Kbm 31 gekemspu 2023 r. [pyxecTBoTo-MaKrKka e ¢ pernctpupad kanutan ot 1 500 000
(eANH MUMMOH M NETCTOTMH Xunaau) neea, pasnpegeneHd B 1 500 000 6posi 06MKHOBEHM
6e3Hann4yHM akuMmn ¢ NpaBo Ha rnac 1 ¢ HoMMHanHa CTonHocT 1 (eanH) NeB BCAKa egHa.

[pyXecTBoTO-Marka uMa efHOCTEMEeHHa cuctema Ha ynpaeneHne. CbBeTbT Ha
anpektopute kbM 31 aekemBpun 2023 r. € B crnegHMs CbCTas:

. Bacun LWapkoB — uneH Ha CbBeTa Ha OUPEKTOPUTE U U3NBIHUTENEH ONPEKTOP;
. BecenuH Bacnnes — uneH Ha CbBeTa Ha AMPEKTOPUTE U U3MbIHUTENEH ANPEKTOP;
. Topop Topopos — vneH Ha CbBeTa Ha OUpPeEKTOpUTE.

[pyxecTBOTO-ManKka ce npeactaBfisiBa CaMO 3ae4HO OT U3NbIHUTENHUTE OUPEKTOPU
Bacwun Wapkos n BecenunH Bacunes.

HenHoctta Ha [pyXecTBOoTO-Manka € perynupaHa OT 3akoHa 3a gpyxecrtBata CbC
crneumnanHa n MHBECTULMOHHA LIeN 1 3a ApYy)XecTBaTa 3a CeKloputnsayms.
[pyxecTBOTO-MalnKka nputexasa nuueHs, ndgageH ot KommcusaTta 3a pmHaHCOB HaA30p 3a
N3BbpLLBaAHE HA OENHOCT KaTo APYKEeCTBO CbC cneuunanHa UHBECTUUMOHHA Len. AkuuiTte
My cCa perucTpupaHu 3a TbproBusi Ha ,Bbnrapcka doHgoBa 6opca“ AL, cermMeHT 3a
APYXeCTBa CbC creumanHa nHBecTUMUnoHHa uen, ¢ 6opcos koa BRF.




Fpyna bbnrapcku ¢poHa 3a B3eMaHus

NopguweH koHconupgupaH hMHaHcoB oT4yeT KbM 31 gekemBpu 2023 r.
FopguweH KoOHconNUaupaH Joknazg 3a genHoctTa KbM 31 gekemBpu 2023 r.

NMpeameT Ha genHoCT

OcHoBHaTa fgenHOCT Ha [pyXeCcTBOTO-Malka ce CbCTOM B HabupaHe Ha napu4dHu
CpeAcTBa, Ypes nsgaBaHe Ha LEeHHWN KHWXa U MHBECTMpPaHe Ha HabpaHuTe cpeacTsa BbB
B3eMaHus, NoKynko-npogaxda Ha B3eMaHus.

CTpyKkTypa Ha UKOHOMMYecKaTa rpyna
[py>XeCTBOTO — MaKka HAMa PerMcTpmpaHm KnoHoBe n/mnmn npeactaBuTencTea B CTpaHaTta
NN YyxbuHa.

Opyra nicpopmauuma

[Mpe3 otyeTHUs nepuog Ha 2023 r. HAMa NPOMEHN B HAaMMeHOBaHMETO Ha [pynata n Ha
[pyxecTBOTO-MankKa.

pynaTta HsAMa KpaWHO OPYXeCTBO-Manka, TbW KaTO HUTO €AWH OT aKuMOHepuTe B
ApyxecTBoTO-Malka ,bbnrapckm doHa 3a Bemanus”“ ALCUL] He npuTexaBa noBeye OT
50 % ot HeroBua kanutan (Bux npun. 2.4.1.).

AbLUEPHO APYXECTBO

Kbm 31 gekempu 2023 r. [Apy>KeCTBOTO-ManKa ynpaxkHsiBa KOHTPOST MO JIMHUSA Ha NPSKO
y4yacTue B CregHOTO ApY>KeCTBO:

- ,bbnrapcko obcnyxsallo gpyxectso“ EOO[ — 5 000 6p. gsnose ¢ HOMMHaNHa CTOMHOCT
10 nB. 3a gan, cectasnsasawm 100.00% o1 kanuTana Ha gpYy>KeCTBOTO, CbC CebeCTONHOCT
40 000 ns..

“bbnrapcko obecnyxeawo apyxectso“ EOO[] e egHONNYHO OPYXECTBO C OrpaHMYeHa
OTrOBOPHOCT, yypeaeHo npe3 2017 r., pernctpupaHo B Tbproeckus pernctbp ¢ EUK:
204673665, cbC cepganuile 1 agpec Ha ynpaeneHne bbnrapus obnact Codus, obwmHa
CtonunyHa, rp. Codoums 1680, panoH p-H KpacHo ceno, 6yn. bbunrapus No 58, 6n. C, eT. 7,
an. oguc 24 .

MpeoMeTbT Ha AenHOCT Ha “bbnrapcko obcnyxBawo gpyxectso“ EOO/[] e nssbpLiBaHe
Ha AEeNHOCT KaTo 06CNy>XBaLLo APY>KECTBO Ha APYKECTBa CbC cneynanHa MHBECTULNOHHA
LUen 3a cekioputnsaumsi Ha B3eMaHUs MO CMUCHLIa Ha 3akoHa 3a ApyxecTBaTa CbC
crneumanHa WHBECTULMOHHA uen; obcnyxBaHe Ha npuaobuTuTe OT OpyXecTBa CbC
cneumanHa MHBECTULMOHHA LieN B3eMaHusi, BOLEHETO U CbXpPaHABAHETO Ha CH4ETOBOAHA
N gpyra oTYETHOCT M KOPECMNOHAEHUMSA, N3BbPLUBAHE HA APYrM HEOOXO4MMUN OENCTBUSA NO
obcnyxBaHe Ha OeNHOCTTa Ha ApYyXecTBa CbC creumanHa UHBECTULMOHHA Ler, KakTo U
BCSIKAKBM OpYyrn cAenku, HesabpaHeHu OT 3akoHa, Npu cna3BaHe Ha CbOTBETHUTE
PErncTpaunoHHN, NMMUEH3NOHHN 1 APYTN U3NCKBAHMS.

Il. BA3A 3A U3NrOTBAHE HA KOHCOJIMOAUWPAHUTE ®PUHAHCOBU OTYHETU U
CbLWECTBEHA UHPOPMALIUA 3A CHETOBOAHU NMOJIUTUKA

KoHconnanpaHmnsT ouHaAHCOB OTYET € M3roTBEH CbINAacHO M3UCKBaHUATa Ha GbnNrapckoTo
CYETOBOAHO 3aKOHOAATENCTBO B HauuoHanHaTta Banyta Ha Penybnuka Bwnrapua —
Obnrapcku nes.
Ot 1 anyapn 1999 roguHa 6bnrapckuaT neB € ¢ uKcMpaH Kypc kbm eBpoTo: 1.95583
nesa 3a 1 espo.




Fpyna bbnrapcku ¢poHa 3a B3eMaHus

NopguweH koHconupgupaH hMHaHcoB oT4yeT KbM 31 gekemBpu 2023 r.
FopguweH KoOHconNUaupaH Joknazg 3a genHoctTa KbM 31 gekemBpu 2023 r.

ToyHOCTTa Ha cymuTe MpeacTaBeHU B KOHCONMMAMPaHUA (UHAHCOB OTYET € Xunagu
6bnrapcku neea.

HactoawmaTr koHconuaupaH uHaHCOB OTYeT € MU3roTBEH B CbOTBETCTBME C
N3nCKBaHMATa Ha MexagyHapogHuTe cTaHgapTM 3a ¢uHaHcoBo oTyuTaHe (MCOO),
npuetn ot Komucusita Ha EBponenckusa cbios, B cuna ot 01.01.2023 r. duHaHCOBUAT
OTYeT € U3rOTBEH N B CbOTBETCTBME C U3UCKBaHUATa Ha MexayHapoaHuTe cTtaHgapTv 3a
(PUHAHCOBO OT4YUTaHe, nybnukyBaHn oOT MexayHapogHUs CbBeT MO CYETOBOOHMU
cTaHgapTu. Bemukn MexxgyHapoaHu ctaHaapTv 3a (oMHaHCOBO OTYMTaHe ca nybnukysaHu
oT MexayHapoaHUs CbBET N0 CYETOBOAHM CTaHAApPTW, B CUra 3a nepuoaa Ha U3roTBsiHe
Ha Te3n (PMHaAHCOBM OTYETU, ca npueTn oT EBponenckna cbio3 4vpes npouenypa 3a
opobpeHune, yctaHoBeHa oT KomucusaTta Ha EBponenckna cobioa.

KoHconuampaHuaT MHaHCOB OTYET € M3rOoTBEH Ha NpuUHUMNa - NpeanosiokeHwe 3a
AencTBaLlo npeanpusaTme, KoeTo npegnonara, Yye JpyXecTBoTo e NPpoAbIKN eNHOoCTTa
cu B 0603pumo b6baele.

MN3roTBaHETO Ha KoHconMaupaHusi (UHAHCOB OTYeT cbrrnacHo MexayHapoaHute
cTaHgapTu 3a (PMHAHCOBM OTYETM M3MCKBaA PBHLKOBOACTBOTO Aa Hanpasu Han-gobpu
NPUBNN3NTENHN OLEHKW, HaYUCreHuss 1 pasyMHO OBOCHOBaHM NpennosioKeHUs, KOUTO
oKa3sBaT e(eKT BbpXy OTYHETEHUTE CTOMHOCTU Ha aKTUBUTE M NAacMBUTE, HA NPUXOANTE U
pasxoguTe, N Ha OMNOBECTSABAHETO Ha YCMOBHU B3eMaHWUs U 3a4biHKEHUs KbM Kpas Ha
OTYEeTHUS nepuod. Te3n NpUBNU3UTENHN OLUEHKW, HaAYUCHEHUA N NpennorioXeHus ca
OCHOBaHW Ha UHopMaUuUATa, KOATO € HanMyHa KbM Kpasi Ha OTYETHUS nepuoa, nopaaum
KoeTo 6baewmTe pakTnyeckn pesyntatm bmxa mornu ga 6vaat pasnuyHun ot Tax. KoraTo
e npunarano c4yeToBogHaTa NonuTMKa, pbKOBOACTBOTO Ce € OCHOBaBario Ha cobcTBeHaTa
cu npeueHka. EnemeHTnTe Ha bMHaHCOBUTE OTYETU, YMETO NpeacTaBsHe BKIIOYBaA MO-
BMCOKa CTeneH Ha npeueHka unn cybeKTUBHOCT, KakTO M Te3n enemMeHTu, 3a KOUTO
npeanonoXeHnsTa U OUEHKNUTEe NMaT 3HAYUTESTHO BIIUSIHUE BbPXY (PUHAHCOBUTE OTYETH
KaTo Usno, ca OTAENHO ONOBECTEHMW.

Mpw npunaraHe cyeToBOAHA NONUTMKA CbC 3a4Ha faTta, Npu NpensdyncngaBaHe Ha cTaTum
(rpelwkun) cbC 3agHa gata unm KoraTto ce npeknacuduumpar crtatum BbB OMHAHCOBUTE
OoTYyeTU, ce NpeacTaBAT TPU OoT4eTa 3a PUHAHCOBO CbCTOSIHME M ABa OT BCUYKWU OpYru
OTYETU, N CBBP3AHUTE C TAX NOACHUTENHU NPUNOKEHUS.

OCHOBHU NOKA3ATEJIN HA CTOIMAHCKATA CPEJA

OcHOBHUTE MOKasaTenu Ha CTonaHckata cpefa, KOUTO oOKasBaT BIUSHWE BbPXY
AenHoctTa Ha [pynaTta, 3a nepuoga 2022 — 2023 r. ca npeactaBeHu B Tabnuvuarta no-

aony:
MNokasaTten 2023 Kbm paTta N3TO4YHMK 2022
BBI1 nponsBoacTBeH MeToa B MIH. N1B.* 183 743 | Q4/2023 HCU 167 809
PeaneH pactex Ha BBI* 1,80% | Q4/2023 HCW 3,90%
WHdpnauus B kpas Ha roguHaTa* 4,70% | 12.2023 HCW 16,90%
CpefieH BanyTeH Kypc Ha LaTckmsa gonap 1.80897 | 2023 BHB 1,861798
BanyTeH Kypc Ha waTckus gonap 1,76998 | 29.12.2023 BHB 1,83371
Be3paboTnua B Kpasi Ha roguHaTa® 4,30% | 2023 HCWU 3,90%
OcHOBEH NNXBEH NPOLIEHT B Kpasi Ha rogmMHaTa 3,80% | 12.2023 BHB 1,30%
*[laHHume 3a 2023 2. ca npedsapumerHu, UamoyHuyu HCU, BHB - nybnukayuu 2023 2. u 2024 e.
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UN3ABJIEHUE 3A CBOTBETCTBUE

pynaTa BOAW CBOETO TEKyLLO CYETOBOACTBO WM M3roTBs (PMHAHCOBUTE CU OTYETU B
cboTBeTCTBME C MexxayHapogHuTe ctaHgapTu 3a puHaHcoBo otynTaHe (MCPO), npuetu
ot KomucusaTa Ha EBponenckus cbios, B cuna Ha 01 aHyapu 2023 r.

CbLJECTBEHA UH®OPMALUNA 3A CHETOBOLAHU NMOJINTUKN
Ba3a 3a nsroressiHe

Toan roguweH KoHconuaupaH (UHAHCOB OTYET € WU3roTBEH B CbOTBETCTBUE C
MexpayHapogHute CtaHpapTu 3a ®uHaHcoBo OtuyuTtaHe, u3gageHn oT CbBeTa 3a
MexayHapoagHua CuetoBogHn CtaHgaptn (CMCC) u BCUYKM passdCHEHUsST n3gageHn oT
KomuteTta 3a PassacHeHns Ha MCOO, konTto edpekTBHO ca B curna Ha un ot 1 aHyapu 2023
r. U KOUTO ca npueTtn oT Komucusta Ha EBponenckna coios.

KoHconnanpaHusaT roaveH UHAHCOB OTYEeT BKIKOYBA KOHCONMMAMPAH OT4yeT 3a
neyanbata wnu 3arybata u aOpyrusi BceobGxBaTeH [0OXoA4, KOHcONMMaupaH oTyeT 3a
(PUHAHCOBOTO CbLCTOSIHWE, KOHCONMMAMPAH OTYET 3a NPOMeHUTe B COBCTBEHMS KanuTan,
KOHCONMAupaH OTYET 3a NapUYHUTE NOTOLM, KAKTO U MOSICHUTENHM NpUoxeHus. MNpuxoan
N pasxoamn, C U3KMYeHne Ha KOMMOHEHTU Ha Apyr BceobxBaTeH 4OX04, Ce Npu3HaBaT B
nevyan6ata wnu 3arybarta. [pyr BceobxBaTeH [OX0 Ce NpM3HaBa B oT4eTa 3a nevanbara
unu 3arybata n apyrusa BceobxsaTeH 4OX0A W BKINOYBA €NIEMEHTU Ha NPUXOAM U pasxoau
(BKITHOUMTENHO KOPEKLUMN OT Npeknacngunkaums), KoMTo He ca NpuaHaTn B nevanbarta nnm
3arybaTta, KakToO M3UCKBA WM Kakto e paspeweHo oT MCPO. Kopekuuun oT
npeknacudukaumnsa ca cymmte, npeknacuduunpanm B neyanda nnu 3aryba B otyeTa 3a
neyanbarta nnu 3arybaTta u apyrus BceobxBaTeH 4OX0O4 3a TeKyLmnsa nepuod, KouTo ca
6unn npusHatM B Apyr BceobOxBaTeH AOXOA4 Npe3 TeKywusi U NpeaxogHn nepuoau.
TpaH3akumm cbC cobCTBeHMUMTE Ha [pynaTa B Ka4yecTBOTO MM Ha cobCTBEHMUM ce
npu3HaBaT B OTYETa 3a NPOMEHUTE B COOCTBEHMS KanuTan.

lpynata mn3bupa ga npencraBum eavH oTyeT 3a nedanbata wunu 3arybata n gpyrus
BceobOxBaTeH goxod. PasgenuTte ce npeactaBaT 3aedHo, KaTo To3u 3a neyanbaTta wmnm
3arybaTa e nbpBU, criegsaH HeENOCPEeACTBEHO OT pasferna 3a Apyrna BceobxsaTeH Joxos.
dopmaTbT Ha OT4yeTa 3a (PMHAHCOBOTO CbCTOSIHME € GasvpaH Ha pas3rpaHUYEeHUETOo
Tekyw/HeTekyw,. dopmaTbT Ha oOT4yeTa 3a (PMHAHCOBOTO CbCTOsiHME e BasupaH Ha
pasrpaHNYeHNETO TEKYLL/HETEKYLL,.

3a TekywaTta dwmHaHcoBa roguHa [pynata e npuena BCUYKM HOBM W/UNKU peBU3NpaHn
CTaHAapTM M TbIKyBaHusA, usgageHn ot CobBeTa no MexayHapoOHW CYeTOBOAHM
ctaHgaptu (CMCC) n pecn. ot KomuteTta 3a passicHeHus Ha MCPO, kouto ca 6unu
YMECTHW 3a HenHaTa AEeNHOCT.

OT BBb3NpMeMaHeTO Ha Te3n CTaH4apTU U/UNK ThIKYBaHUS, B CUMa 3a rogullHu nepuoamn
3anoysawm Ha 1 sHyapu 2023 r., He ca HacTLNUNN NPOMEHN B CHETOBOAHATA NOMMTMKA
Ha [(pynaTta n npoMeHu BbB (pMHaHCOBUTE pe3ynTaTn, knacudukaumaTa nnm oueHkaTa Ha
OTAENHM OTYETHN 0BEKTM 1M onepauun B HacToALWMSA (PUHAHCOB OTYET.
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CnegHuTe M3MEeHeHUs Ha cbluecTByBaluUTe CTaHAApTU, uspaneHn ot CobBeTa no
MeXAyHapoAHM CYeTOBOAHM CTaHAapTU M npueTu 3a npunarade ot EC, ca B cuna
ot 1 aHyapu 2023 roauHa:

* [lpomeHu 8 MCC 1 lpedcmaesiHe Ha puHaHcosu omyemu u MC®O lNpakmu4yecko
ussiesnieHue 2: OnoeecmsieaHe Ha c4emoeoOHU nosaumuku u e MCC 8 C4yemoeodHa
nosiumuka, rnNPoMeHU 8 c4emoeoOHume npubnusumesnHu oueHku u epewku C
nameHeHnata s MCC 1 n MCC 8 ce nsscHaBaT pasnmkuTe Mexay CHeTOBOAHUTE MNONUTUKN
N CYETOBOAHUTE NPUONM3NTENHM OLUEHKM C uen ga ce nogobpu nocnegoBaTenHoTo
npunaraHe Ha CY4eTOBOAHMTE CTaHAAPTU U CbMOCTAaBUMOCTTa HA PMHAHCOBUTE OTYETW.
Ob64cHsaBaT kak npegnpuaTuaTa MoraT aa ngeHTuduumpar cbllecTBeHa nHdopmaumsaTta
OTHOCHO CYEeTOBOAHUTE MONMUTUKM M Ja [dasaT MpuMMeEpU Kora WHgopmaumsa 3a
CYETOBOAHUTE MONMUTMKM € BEepoATHO pga Obae cbulectBeHa. [losicHsaBaT, uye
MHopMaUUsaTa 3a CHETOBOLHUTE NONUTUKN MOXe Aa Obae CbluecTBeHa, nopaan cBosita
CbLUHOCT, OOPU W KOrato CbOTBETHUTE CymMuM ca HecbuecTBeHNn. C npomeHuTe ce
NosiCHABa, Y€ WHpopMaumaTa 3a CYETOBOOHUTE TMOMUTUKA € CbLUECTBEHa, ako e
HeobGxoauma Ha noTpebutenute Ha UMHAHCOBUTE OTYETM Ha NpPeanpusaTMeTO 3a
pa3bupaHeTo Ha gpyra CblleCTBEHa WHGOpMauMsi BbB (PUHAHCOBUTE OTYETU U aKo
npeanpusTMETO OMNOBECTSABA HECbLLECTBEHA MH(OpMaUNSA 3a CHETOBOOAHUTE MONUTUKM,
TOBa He cneaBa Aa BoAW 40 NPUKPUBaHE Ha CblecTBeHa MHOpMaLMs 3a CHETOBOAHNUTE
nonuntukn. 'ameHenmeto Ha MCC 8 CuyeToBOAHWM MONUTUKA, MPOMEHN B CYETOBOAHUTE
OLIEHKM U TPELLKM M3ACHSIBA Kak KomnaHuute TpsibBa Aa pasrpaHudaBaT NPOMEHUTE B
CYETOBOAHUTE MOSNIUTMKM OT MPOMEHUTE B CYETOBOAHWUTE OLEHKU. PasrpaHn4eHneTo e
BaXXHO, TbM KaTO MPOMEHUTE B CYETOBOAHUTE OLIEHKM CE npunarat NepcnekTMBHO KbM
Oboewm TpaH3akuMm n gpyrn 6baewm cbbuTusa, AOKaTO NPOMEHUTE B cYeToBOAHATa
nonuTMka OGMKHOBEHO ce Mpunarat PeTPOCNEKTUBHO KbM MWUHANM TpaH3akuuu 1 gpyru
MUHanNM cbOnTUS, KaKTO U KbM TEKYLLMS nepuoa.

* UsmeHeHuss 8 MCC 12 [JaHbyu ebpxy 0oxoda - OTHOCHO OTCPOYEHU AaHBbLM,
CBBbP3aHU C aKTUBM W NacuBMU, MNPOM3TUYALLM OT €eAMHUYHA TpPaH3aKuuA.
N3meHeHuaTa orpaHnyaBaT obxBaTa Ha ocBoboXxaaBaHe OT NpU3HaBaHe Ha OTCPOYEHMU
AaHbYHM NacuBK, BCeaCTBME HA KOETO TO He ce npunara 3a TpaH3akumu, Npyu KoUTo npu
MbpBOHAYarniHO NpM3HaBaHe, Bb3HUKBAT PaBHU MO pasmep obnaraemu u nognexaium Ha
npucnagaHe BpeMeHHN pasnukn. TakmBa TpaH3akuMm ca Npu3HaBaHETO Ha aKkTMB “nNpaBo
Ha nomn3BaHe” N 3adbiPKEeHUs MO NM3MHI OT JNM3UHrononyvyatenuTe Ha parara Ha
cTapTupaHe Ha NU3WHra, KakTo M MpU HaducnsiBaHe Ha 3adbiPKeHUs1 3a OEeMOHTaX,
npemMecTBaHe 1 Bb3CTaHOBSsIBaHE, BKMOYEHM B ceBeCTOMHOCTTa Ha CbOTBETHUA akTuB. C
BNU3aHe B CuUNa Ha M3MEHeHUusTa NpeanpuaTuaTa crneaBa aa Nnpu3HasT BCEKU OTCPOYEH
AaHbYEH aKTUB (4O CTENEHTA, A0 KOATO € BEPOSTHO Aa CbLlecTByBa obnaraema nevyanba,
cpeLly KOSATO Aa mMoraTt fa ce M3nonseaT HaMansemMmute BPEMEHHN Pasfvku) U OTCPOYEH
AaHbYeH NacuB (3a BCMYKM obnaraeMm BpEMEHHM pasnuku) cbobpasHO Kputepumute Ha
MCC 12 3a caoenkn, CBbp3aHu C akTMBM U NAcUBU, MPON3TUYALLM OT €ANHUYHN TPaH3aKLnn
Ha N cnej Ha4yanoTo Ha Han-paHHUSA NPeAcTaBeH BbB (PMHAHCOBMS OTYET CPABHUTENEH
nepuod. [llpegonpuatvaTa npu3HaBaT KymynaTuBHuUs edekT OT MbpBOHAYaNHOTO
npunaraHe Ha M3MEHEHNATa KaTo KOPEeKUUs Ha Ha4yanHoTo cango Ha HepasnpeaerneHara
neyan6a unu gpyr KOMNOHEHT Ha COOCTBEHMS KanuTar, ako € NoAXO04sLLO KbM Ta3n gata.
P1HKOBOACTBOTO € HanpaBuIio NpoyYBaHe 1 € ONpeaenuno, 4Ye Te3n NPOMEHN HEe OKa3BaT
BNUsIHAE BbPXy CYETOBOAHATa MOMUTUKA U BbpPXY CTOMHOCTUTE M KnacudukauuaTa Ha
aKTUBUTE, NacnBuUTe, onepauunTe u pesynrtatute Ha pynarta.
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* U3meHeHus1 e MCC 12 aHbuu e bpxy doxo0a - OTHOCHO AaHbLM BbpXy Aoxona ot
BTOPU CTbNO, CBbpP3aHM C MeXAayHapoaHa AaHbyHa pedopma. [lprneto e kato
N3KMNYeHne oT n3nckBaHusaTa Ha CtaHgapTa, Aa He ce Npu3HaBaT OTCPOYEHU OaHBYHM
aKTMBM N NacuBu, CBbP3aHU C JaHbUUTe BbpPXY AOXOA4a OT BTOpUS CTbNO, HATO Aa ce
onoBecTsiBa WHGopmaumsa 3a Tax. M3mckea ce [pyXKecTBOTO [a OMNOBECTU, 4Ye e
NPUITOXNINO U3KITIOYEHMETO, KaKTO U [ia ONOBECTU OTAENHO pa3xoante /npuxoante/sa /oT/
TeKywM OaHbuW, CBbp3aHM C AaHbuuTe BbpXy Aoxoda oOT BTopu cTbnb. Korato mma
npueTn UM NOYTU NPUETU 3aKOHOLATESNIHM aKTOBE OTHOCHO AaHbLM OT BTOPU CTbIO,
KOUTO BCe Ollle He ca Bnes3nu B cuna, creasa [a ce ONoBeCcTU M3BecTHaTa wunu
noanexatia Ha npnbIN3NTENHO OLLEHsIBAHE NPU pasyMHU yCunmus MHpopmauus, KoaTo ga
NMOMOrHe Ha nonseaTtenuTe Ha PUHaAHCOBUTE OTYETU Aa pa3bepaT JOKoNKo [pyxecTBOTO
€ W3NOXEeHO Ha AdaHblLM BbpXy Aoxoda OT BTOPM CTbMO, NpoumsTMyawm OT Tesun
3akoHogaTenHn aktoBe. WMameHeHuaTa BkntousaT [lpymepn 3a onoBecTsiBaHe Ha
WHopMaUusa, Taka, 4Ye ga Cce WU3NBNHAT U3NCKBaHUATaA Ha naparpacdun 88s-88r.
N3meHeHunsTa npuetn ot EK n nybnukysaHm npes m. HoemBpn 2023 r. ce npunarar 3a
roguwHN OTYETHU nepuoam 3anoudsawm Ha 1 aHyapu 2023 r. uwnu cnep Tasu gaTa.
MpomeHuTe He 3acaraT duHaHCOBUTE OTYETU Ha [pyKeCTBOTO-Manka, TbW KaTo
neyandbute My He ce obnarat. He ce o4akBa ga uma eqeKkT OT NMPOMEHUTE BbPXY
obnaraHeTo Ha ocTaHanuTe gpyxecTtsa oT [pynarta.

MC®O 17 ,,3actpaxoBaTtenHu goroopu” —Npe3 man 2017 r. CMCC ny6nunkysa MCPO
17 3acTtpaxoatenHu gorosopu (MCPO 17), nsyepnarteneH HOB CHETOBOAEH CTaHAAPT 3a
3acTpaxoBaTesniHm gorosopu, obxeallall, NnpM3HaBaHETO U OLEHABAHETO, NpeaCTaBAHETO
n onosectaBaHeTto. Cnen Bnu3aHeto My B cuna, MCOO 17 we 3amenHn MCPO 4
3acTtpaxosartenHu gorosopu (MCPO 4), konto belwe nybnmkysaH npes 2005 r. MCOO 17
ce npunara KbM BCUYKM BUOOBE 3acTpaxoBaTeslHU A4oroBopu (T.e. XKXMBOTO3acTpaxoBaHe,
060 3acTpaxoBaHe, NPSKO 3acTpaxoBaHe U Npe3acTpaxoBaHe), HE3aBMCMMO OT BUAaA Ha
npeanpusaTMaTa, KOMTO M n3gaBaT, KakTo U MO OTHOLIEHWE Ha onpeAeneHn rapaHumm u
(PUHAHCOBN WHCTPYMEHTM C [OONbNHUTENEH, HerapaHTMpaH goxon (ydactne no
npeueHka). e ce npunarat manko Ha 6pon usknoyeHus ot obxeata. ObwaTta uen Ha
MC®O 17 e pga ocurypm cyeToBOAEH MOAEN Ha 3acTpaxoBaTefiHUTe LOroBoOpu, KOWUTO €
no-nosie3eH 1 nocrnegoBaTerieH 3a 3acTpaxoBartenure. Ton He e NPUNOXNM 3a AeNHOCTTa
Ha pynaTta, nopagmn KOeTo pbKOBOACTBOTO HE € OLieHSBANo HErOBOTO NPUITOXEHME.

Mopno6peHna Ha MC®O 17 ,,3acTpaxoBaTesiHn AoroBopu‘ - IameHeHus ca cCBbp3aHu
C NbpBOHavanHoTto npunaraHe Ha MC®0O 17 n MC®O 9 — cpaBHuTenHa nHgopmauyms. C
Tax ce pobaes onuus 3a Npexod OTHacsila ce [0 CpaBHUTENHa WHgopMauusa 3a
MHaAHCOBW aKTMBM NpU MbpBOHa4anHo npunaraHe Ha MC®O 17 ¢ uen HamansaBaHe Ha
CYETOBOAHUN HECHOTBETCTBUS, Bb3HUKBALLM MeXAYy (PUHAHCOBU aKTUBU U 3a4bIDKEHUS MO
3acTpaxoBaTefiHM [OroBOopu B CpaBHUTENHATa WHMopMaumsa npuv MbpBOHAYarHO
npunaraHe Ha MC®O 17 n MC®O 9. lNMpunaraHeTto Ha npomeHuTe € no m3bop n ce
OTHacAT camo A0 NpeacTaBsHETO Ha CpaBHUTENHaTa MHGOpPMauuMsa Npu MbpBOHAYasHO
npunaradHe Ha MC®O 17. He ca npunoxummn 3a genvHocTTa Ha [pynaTta, nopagu KoeTto
PBKOBOACTBOTO HE € OLEHABAso NpUnoXeHNeTo UM.
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CnegHuTe HOBU UMW peBU3NPaAHM CTaHAAPTU, HOBU Pa3siCHEHUS U NMPOMEHU KbM
CbllecTByBalM CTaHAAPTHU, KOUTO KbM OTYeTHaTa AaTa ca usgageHu ot CbBeTta no
MexayHapoaHu cyetoBoaHu ctaHpaptu (CMCC), HO Bce olwe He ca B cuna 3a
roguwHu nepuvoamn, 3anoysawm Ha 1 saHyapu 2023 r. unum He ca opoGpeHu 3a
npunaraHe ot EC u cboTBeTHO He ca B3eTU npeaBua MNpPU U3roTBAHETO Ha
HacToAWwMA (PUHAHCOB OTYET:

U3meHeHna B MCP®O 10 ,KoHconumaupanHu c¢puHaHcoBn otyetn“ m MCC 28
,MIHBECTMLMN B acoLMMpPaHU N CbBMECTHU NpeanpuaTna“ (c omroxeHa eghekmueHa
Oama Ha enu3aHe 8 cuna, noonexauwa Ha onpedenssHe om CMCC) — 0THOCHO npoaaxom
UNU anopT Ha akTMBWM MexXOy WHBECTUTOP M HEeroBu acoummpaHu WM CbBMECTHU
npeanpusaTia (C oTnoxeHa edgekTMBHa gaTa Ha BfM3aHe B cuna, nognexaiia Ha
onpeaensHe ot CMCC). Tean NnpoMeHN ca HaCOYEHN KbM peLlaBaHETO Ha CHETOBOOHOTO
TpeTMpaHe Ha npogaxbute MnNu anopTUTe Ha akTUBU MeXOy WHBECTUTOP U HEroBu
acoummpaHu WnNu CbBMECTHW npeanpuatis. Te noTBbpxAaaBaT, 4Ye CYETOBOOHOTO
TpeTupaHe 3aBuUCK Aanu NpogaBaHUTE akTUBM NN anopTUPAHNTE HEMOHETAPHW aKTUBM,
KOHCTUTYMpaT U He NO CbLEecTBO ,,6M3Hec” no cMmncbna Ha MCPO 3. Ako Te3n akTuBem
KaToO CbBKYMHOCT HE OTrOBapAT Ha onpeaeneHneTo 3a ,6u3Hec” NHBECTUTOPBLT NpU3HaBa
neyanba wnu 3aryba 0o npoueHTa, CbOTBETCTBALL Ha Aena Ha ApYrnTe HecBbp3aHu
WHBECTUTOPU B acOLMMPAHOTO MM CbBMECTHOTO npeanpuatue. B cnyyante korato ce
npogasaTt akTMBU UMW Ce anopTupaT HEMOHETapHM akTMBU, KOUTO KaTO CbBKYMHOCT ca
,O13HEC”, NHBECTUTOPBT NPU3HaBa M3UAN0 nevyanbarta nnm 3arybaTta OT TpaH3aKumaTa.
Tean npomeHn Lwwe ce npunarat nepcnektmeHo. CMMC oTnoxu HavanHaTa garta Ha
NPUNOXeHne Ha Te3n NPOMEHN 3a HeonpeaeneHo Bpeme. PHKOBOACTBOTO € B Npouec Ha
npoy4BaHe, aHanu3 1 oLeHKa Ha epekTuTe OT NPOMEHUTE, KOUTO BUxa okassanu BNusHMUE
BbpPXy CHETOBOAHATA NONUTUKA U BbPXY KnacudukaumnsaTa n npeacTaBaHETO Ha akTUBUTE
n nacusute Ha [pynaTa;

MU3meHeHuna B MCC 1 ,lMpencraBAHe Ha hbMHAHCOBM OTYeTU - (B Cuna 3a roguLIHK
nepuwoau, 3ano4ysawm Ha unu cnepg 1 sHyapu 2024 r., npnetn ot EK).

N3meHeHnsiTa B MCC 1 lMNpepncraBsaHe Ha (PMHAHCOBM OTYETU U3SCHABAT, Y€ NacuBUTE ce
KnacuduumpaT KaTto TEeKylWM WM HeTeKylwM B 3aBMCMMOCT OT npaBaTta, KOUTO
CcbllecTByBaT B Kpas Ha OT4eTHUs nepuod. Knacudukaumara He ce Bnvsie OT
OYaKBaHUATA Ha npegnpuATMETO UM CcbbuTMATa cnepg gartata Ha oTyMTaHe (Hanp.
HapyLleHre Ha crnopa3yMeHneTo). MI3aMeHeHnsiTa CbLOo Taka M3SCHABAT KakBO Ce MMa B
npensua, korato B MCC 1 ce pedepupa KbM ,ypexgaHe“ Ha nacvB. Tean NbpBOHaYanHu
nameHeHna Ha MCC 1 ca nybnukyBaHu npes 2020 r.

M3meHeHnsiTa MoraT fa noBNUSAAT Ha kKnacudukauusTa Ha nacmeBuTe, ocobeHO 3a
cybekTuTe, KOUTO Npeam ca obMUCNANM HaMepeHuaTa Ha PbKOBOACTBOTO Aa onpenenu
KnacudmnkaumsaTa, KakTo U 3a HSIKOM nacusu, KOMTO MoraT ga 6bpaTt npeobpasyBaHu B
cobcTBeH kanuTan.

MpomeHnTe TpsibBa ga ce npunaraT pPeTPOCNEKTMBHO B CbLOTBETCTBME C HOPManHuTe
nancksanms B MCC 8 CuemogodHu mosumuku, NPOMEHU B CYETOBOAHWUTE OLIEHKU U
rPELLKMN.

M3meHeHns B MCC 1 OTHOCHO HeTeKylMn 3agbibkeHusi, 06Bbp3aHu C OrpaHUYUTEsNHU
ycroBus. Te3an NpPOMEHM YTOYHSABAT, Y€ CaMO OrpaHUYMTENHU YCIOBUS, KOWUTO
npeanpusTMETO € ANBXHO Aa ChasBa Ha Unu npeau Kpas Ha OTYEeTHUS nepuoj 3acarar
NpaBOTO Ha NPeanpuATMETO Aa OTMOXWU ypexaaHeTo Ha CbOTBETHUTE 3adbiPKEeHUs 3a
Han-Manko gBaHageceT mecela cref oT4eTHaTa AaTta U CbOTBETHO camo Te creaBa Aa
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ce B3emart npensug npu oLeHkaTa Ha KnacugukaumsaTa Ha 3a4bIDKEHUATa KaTo TeKyLUm
UM HeTekywm. Te3n crnopasyMeHnsa BNUAAT BbpXy TOBa [anu NpaBoTO CblLUeCTBYBa B
Kpasi Ha OTYETHUA nepuon, AOPU ako CnasBaHeTO Ha yCcrnoBusiTa ce OueHsiBa crnef Hero
(Hanpumep orpaHuYUTENHO YycnoBue, 0asvMpaHo Ha (WUHAHCOBOTO CbCTOAHME Ha
npeanpusaTMeTO KbM Kpasi Ha OTYETHUS nepuon, HO OLEHEeHO crnef HeroBus Kpaw).
OrpaHununTenHn ycnoeus, KOUTO ce uaumcnasat Ha 6asa Ha PUHAHCOBOTO CbLCTOSIHNE Ha
npeanpusaTMeTo cnepf Kpas Ha oT4eTHUs nepuon (Hanpumep Ha 6asa Ha PUHAHCOBOTO
CbCTOSIHWE Ha NpeanpuaTUETO LeCT Meceua crief oT4yeTHaTa JaTa) He cnefjsa fa ce
B3emat npeasua npu onpegensHe Ha Knacupukaumata Ha 3agbimKeHnaTa n NnpaBoTo Ha
TSAXHOTO OoTnaraHe. Bbnpeku ToBa npeanpuatusTa cneasa fa onoBecTAaT MHGopMauus 3a
orpaHu4uUTenHUTE ycrnosus, obxeallallm Habnogaem nepuos B paMkuTe Ha ABaHageceT
Meceua crneg Kpas Ha OTYETHUS Mepuog C uernl OueHKa Ha pucka OoT ToBa [Janu
3agbimkeHusTa buxa ctaHanu nsnckyemu. NpomeHuTe ce npunarat peTpocnekTneHo. NMo-
paHHO NpunaraHe e paspeLleHo, HO eAHOBPEMEHHO C nNpunaraHeTo Ha npomeHuTe B MCC
1 MNpencraBsHe Ha OMHAHCOBU OTYETU OTHOCHO KracuduuupaHeTo Ha 3aabihKeHusTa
KaTo TekyLM N HeTekyLwm. PBKOBOACTBOTO € HanpaBuno npoy4saHe 1 e onpegenuno, ye
Te3un NpoMeHu He Brxa okasanu CbLUECTBEHO BNNSHME BbPXY CHETOBOAHATA NOMMTMKA U
BbpXy CTOMHOCTUTE W KracudukauusaTa Ha akTMeBuTe, Nacusute, onepaummte W
pesyntatute Ha [pynara.

N3meHeHnsa Ha MC®PO 16 JInaumHr: 3agbrkeHme no NU3nHr Npu npogaxba n obpaTeH
nun3nHr B cuna ot 1 sHyapu 2024 r., npuetn oT EK. MlameHeHneTo n3nckBa cneq HavanHarta
Aata Ha nu3snHra (gatata Ha npefoctaBsAHe Ha OCHOBHUS akTUB) npofaBayvybT
nuanHronony4vaten ga onpegenv ,JfM3MHIoBM nNnawaHua“ n ,peBu3npaHn NMU3MHIOBU
nnawaHusa“ No Ha4MH, NO KOUTO Aa He npuaHae nedanda nnu 3aryba, KOATO ce oTHacAa Ao
NpaBOTO Ha NOn3BaHe, 3aAbpPXXaHo OT Hero. NpoMeHnTe He ce OTHACAT 3a NpM3HaBaHe Ha
neyandu n 3arybm BbLB Bpb3Ka C YAaCTUYHO WNKU MbAHO MpekpaTaBaHe Ha JIM3UHIOBUS
poroeop. [pomeHuTe ce npunarat peTpocnekTuBHO. No-paHHO NpunaraHe e paspeLLeHo.

N3meHeHuss Ha MCC 7 u MC®PO 7 Cnopa3ymeHus 3a chpmHaHCMpaHe Ha AOCTaBYMLMU:
OnoBectaBaHna B cuna ot 1 sHyapu 2024 r., kouTo BCce owe He ca npuetn ot EK. C
M3MEHEHNATA Ce BbBEXAAaT HOBU OMOBECTABAHUA LENsWwn pga nomorHat Ha
notpebutennte Ha PMHAHCOBUTE OTYETU A OLEHAT ePeKTUTE Ha Te3n CrnopasyMeHus U
AOrOBOPEHOCTN BbPXY 3aAbiDKeHUsTa Ha npeanpusaTUeTo, MapuyHUTE MNoToun U
NNKBULHUSA PUCK.

OcBeH ToBa CTaHpapTuTe 3a OTYMTAHETO BbLB Bpb3ka C YCTOMYMBOCTTA, KOUTO
npeanpuaTusiTa Tpsabea ga nanonseat 3a roguwHu nepuoan 3anoysawm Ha 01.01.2024 r.
M cneg ToBa, 3a Oa M3BbPLUBAT OTYMTAHETO CM BbB Bpb3ka C YCTOMYMBOCTTA B
cboTBeTcTBME C yneHoBe 19a mn 29a ot Oupektua 2013/34/EC, ca npuetn ot EK ¢
PernameHT 2023/2772 o1 31.07.2023 .

PbKOBOACTBOTO € B NPOLIEC HA NPOoy4YBaHe, aHanun3 1 oLeHKa Ha edpeKkTUTe OT MPOMEHUTE
B ropenoco4YeHnTe cTaHaapTu, KOMTO He ca BIesnu Bee OLle B cuna, [0KOIMKO Liie oKaxaT
BMUSIHME BbpXYy cYeToBOAHATA MOMUTUKA U BbPXY CTOMHOCTUTE U KnacuduKauumuTe Ha
aKTUBUTE, NacuBuUTe, onepauuuTe U pesyntaTute Ha [pynata B crneaBaliuTe OTYETHU
nepuoau.
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OnoBecTABaHUA 3a KOMMNEKTa KOHcCOTnanpaHu (*)VIHaHCOBI/I oTyeTU
KomnnekTta KOHCOnnanpaHun CbVIHaHCOBI/I oT4yeTn, BKIto4Ba cneagHnTe KOMMNOHEeHTU:

. KoHconuaupaH oT4yeT 3a OMHAaHCOBOTO CbCTOSIHUE KbM Kpasi Ha nepvoaa;

. KoHconuaupaH otyeT 3a neyanbarta unu 3arybata v apyrsi BceobxesaTeH Aoxop
3a nepvoaa;

. KoHconuaupaH oT4yeT 3a NnpomMeHuTe B COBCTBEHMS KanuTan 3a nepuoaa;

. KoHconuaupaH oT4yeT 3a napuyHUTE NOTOUM 3a Nepuoaa;

. MosiCHATENHN NPUNOXEHWsi, NpeacTaBnsiBaly o0606LeHne Ha no-BaXxHUTe

CYETOBOAHW MOMUTUKN U ApYyra NosiCHUTENHa UHopmaLms.
MpencraBaTt ce ¢ eAHAKBO 3HAYeHWEe BCUYKM (PUHAHCOBM OTHETU B MbfIEH KOMMMEKT OT
oMHaAHCOBU OTYETW.

KoHconupaunMoHHa nonutuka

AbliepHUTE apyXecTBa ce KoHconuaupaT OT JaTtaTta, Ha KOATO ePEKTUBHUAT KOHTPON €
NpnaodbuTt oT OpYKEeCTBOTO — Marka U cnupaT ga ce KoHconuaupart OT AgaTaTa, Ha KOATo
ce npuema, Ye KOHTPONbT € NpekpaTeH N e NpexBbpsieH U3BLH [pynara.

B koHconuanpaHusa MHaHCOB OTYET, OTYETUTE HA BKIOYEHNTE ObLUEPHM OPYXECTBa ca
KOHCONMaupaHu Npu NbiiHa KOHconuaaums, pes no ped, kato e npunaraHa yHuduumnpanHa
3a CblUECTBEHUTE 00EKTN cHETOBOAHA MONUTUKA:

. MHBeCTULMUTE Ha NpeanpuaTUETO Malka B ObLUEPHUTE NpeanpuaTtna n gensT
Ha NpeanpuATMETO ManKka B COBCTBEHUS KanuTan Ha Te3n Npeanpusatusa ce enuMmuHmpaTt
Bb3 OCHOBa Ha 6anaHCcoBUTE MM CTOMHOCTM KbM [aTtaTta, Ha KOSTO NpeanpusaTUeTo Manka
npuaobmea KOHTPOS B AbLEPHOTO Npeanpuatme.

. AKuunMTe uUnn ganoBeTe Ha AbLEpPHU NPeanpusiTUsl, KOUTO ce NpuTexasaT OT
ApYr1 NpeanpusaTusa OT rpynara, pasfiMyHu OT NpeanpusaTMeTo Manka, u AenbT, KOUTO Te
npeacTtaBnsaBaT B COOCTBEHUA KanuTan Ha Te3u AblUepHU NpeanpuaTusl, ce enMMmuHmpar.

° MNonoxutenHute 7 oTpudaTernHuTe penyTtauunnu, Bb3HUKHAINN npu
KOHCONMMAnpaHeTo Ha AblUuepHUTE npeanpundaTund, ce KomneHcupart n npencrtaBAaT HETHO.
° B'preLLIHOprI'IOBVITe pa3yvyeTn (B3eMaHI/I$| n 3a}J,'bJ'I)KeHI/IFI) ce eJfiMMnHunpar.

° banaHcoBaTa CTOMHOCT Ha akTuBUTE Cce Kopurunpa c neyanburte u 3ary6MTe,

Bb3HUKHaANM B pe3ynTtaT Ha CAENKN Mexay npeanpusatvus oT rpynaTa, Korato CbLumTe ca
BKMOYeHN B 6GanaHcoBaTa CTOMHOCT Ha TE€3U aKTUBW.

o MpuxoguTe n pasxoguTte Ha NpeanpuATUATa OT rpynaTta ce BKYBaT M3LUASo B
KOHCONuAMpaHusa oT4eT 3a neyanbaTa unu 3arybaTa u gpyrnsa BceobxsaTteH JOXOA, KaTo
ce obeanHsaBaT peq No peq CXoAHUTE CTaTum OT OTYETUTE 3a NPUXOANTE N pasxoauTe Ha
npeanpusTMaTa oT rpynara.

. ManuuHCTBEHOTO y4YacTue B nevyanduTe u 3arybute Ha AbLuepHUTE NpegnpuaTns
Ce Noco4Ba B KOHCONMAMPaHUA OTHET 3a nevanbaTta unu 3arybaTa n gpyrms BceobxesaTeH
AOX04 B OTAenHa crtatud ¢ HanmeHoBaHue [leyanba (3aryba), HenpuHagnexaiia Ha
rpynata’.

o B koHconuampaHusa otyeT 3a nevanbaTta unu 3arybaTta n gpyrua sBceobxeaTeH
A0X0[4 ce eNMMMUHUPAT: NPUXoanTe N pasxoaute, OTYETEHN B pe3ynTaTt Ha COENKN Mexay
npeanpusaTva OoT rpynaTta u nedyanébute n 3arybute, Bb3HUKHANM B pe3ynTtaT Ha COeNku
MeXxay npeanpuaTus OT rpynarta, koraTo CbLyuTe ca BKIYeHn B GanaHcoBaTa CTOMHOCT
Ha aKTMBUTE.

o MapnyHUTE noToun Ha nNpeanpuaTMsaTa OT rpynata ce BKAYBaT M3UANO B
KOHCONUAMpPaHUs OTYET 3a NapuMyYHNTE NOTOLMN, KaTo ce obeanHsiBaT pef No pef CXoaHuTe
CTaTumM OT OTYETMTE 3a NapUYHUTE NOTOLM Ha NpeanpuaTUAaTa OT rpynaTta.
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. MapuvyHUTE NOTOUM OT COENKN MeXAy NPeanpusTus oT rpynata ce envMMmMHupar.
. KoHconuanpaHuaT oTyeT 3a coOCTBEHUs KanuTan ce cbCTaBsA Ha 6asaTa Ha
nHdopmauusaTa oT KOHCONMANPaHNs cH4eTOBOAEH DanaHc.

. M3meHeHneTo B COOCTBEHUS KanuTan, HenpuHaanexall Ha npeanpuaTuaTa ot

rpynara, ce nocoyBa B KOHCONMMAMPAHUSA OTYET 3a COOBCTBEHUS KanuTan B OTAENHA KOSIoHa
C HaumeHoBaHue ,CobCTBEH KanuTan, HenpuHagnexaty Ha rpynara’.

Mpn 3aryba Ha KOHTPON Hag AbLUepHO npeanpuaTue, pynata oTnMCBa akTUBUTE WU
nacuBMTE Ha ObLUEPHOTO NpeanpusTMe, N CBbP3aHUTE HEKOHTPONMPALLM YHacTMsa U OpYru
KOMMNOHEHTM Ha cobcTBeHus kanutan. MNevyanbaTa nnu 3arybaTa B pesynTtar Ha 3arybarta
Ha KOHTPOI ce npu3HaBa B nevanbaTa unu 3arybaTa 3a rognHarta. 3anaseH asn B 6msLue
AbLLEPHO OPYKECTBO Ce OLeHsIBa MO cnpaBeasiMBa CTOMHOCT npu 3arybaTta Ha KOHTPO-.
HekoHTponupallo y4actve ce oueHsiBa Nno nponopumoHaneH Asan OT pasrpaHuydnMmuTe
HETHW aKTMBM KbM AaTaTa Ha npugodbmeaHe. Kbm 31.12.2023 r. HAMa HEKOHTpPONMpaLim
yyacTus B OblUepHUTE OpYyXeCcTBa.

MpomeHn B aena Ha pynaTta B AbLUEPHO NpeanpusaTve, KOMTO He BOAAT OO 3aryba Ha
KOHTPOJ ce oTymnTaT B COOCTBEHUS KanuTarn.

Pesyntatute Ha npuaobutute unm OTNMCaHU Npe3 roavHata ObLUEPHU OpyXecTBa ce
npu3HaBaT B KOHCONMAMPAHNS OTYET 3a nevyanbaTa unu 3arybaTta u gpyrmsi BceobxsaTteH
aoxoa oT edhekTMBHaATa pata Ha npuagobuBaHe wunv A0 edekTmBHaTta gaTa Ha
ocBoboOXgaBaHe.

PenytauusaTa, Bb3HUKHaNa npm busHec kombuHaumm ce nposepsiBa 3a 06e3ueHKa BeAHBX
rogulHoO, WM MNO-4ecTo, ako CcbOMTMS unu npomeHn B obcTosiTencTeaTa gasaT
NHAWKaUun, 4ye T9 Moxe Ja e obesueHeHa.

Ba3a 3a usroresiHe - [[pomMeHn B cyeToBOAHaTa NONUTUKA
Bb3npuetata cuyetoBOAHA MONMTMKA € rocnedoBaTenHa € npunaraHata npes
npeaxoaHaTta roguHa.

MuHnmanHa cpaBHUTenHa nHgpopmaums

C usknioyeHue Ha cnyyaute, korato MCOO paspellaBaT unu nsnckeat gpyro, 'pynata
npeacTaBsa CpaBHUTENHA MHAOPMAaLMS MO OTHOLLEHNE Ha NpeaxodeH nepuon 3a BCUYKM
CYyMU, OTYETEHM B KOHCONUAMpPaHUTe (OPMHAHCOBM OTYETU 3a TEKYLLMS nepuoa.

lpynata npegctaBs kato MUHMMYM [Ba KOHCONMMAMPAHW oTdyeTa 3a (PUHAHCOBOTO
CbCTOSIHME, ABa KOHCONMMAMpaHW oTyeTa 3a nevanbata wnu 3arybata u gpyrus
BCceoOxBaTeH 0OX04, ABa OTAENHM KOHCONMAMpaHu oTyeTa 3a nedanbaTa unu 3arybaTta
(ako ce NpeacTaBAT Takua), ABa KOHCONMAMPAHW OTYeTa 3a NapudHMTE NOTOUM U OBa
KOHCONMUAMpPaHMW oT4yeTa 3a MPOMeHUTe B COOCTBEHWUS KanuTan M CBbp3aHUTE C TAX
NOSACHUTENHN NPUITOXKEHNS.

Korato TekcTtoBaTa onucatenHa uHdopMauusi, CbAabpXalwa ce B KOHConuaupaHute
(PbMHaAHCOBM OTYETU 3a npeaxogHus/npeaxogHuTe nepuoa(n), npoabnkaBa ga 6bae
aKkTyarnHa 1 3a TekyLLMs nepuoa ce npasu Bpb3ka C NpeaxoaHusi, 0cOOeHO KoraTo ToBa e
CBbP3aHO C HECUTYPHOCTU, NPUBNMN3NUTENHM OLEHKWN, NMPOBM3UMK UK 00E3LIEHKN.

OnoBecTABaHMA Ha obe3LeHKa B oT4eTUTe, NyonukyBaHu npes 2023 r.
Mpw cerawHaTa MIKOHOMMYECKa cpefa, ONoBeCTABaHUATA, OTHacsLWM ce A0 obesueHka, ce
XapakTepuaupart C HapacTBaLlo 3HayeHue. Nopagu ToBa Te3u [NoACHUTENHU NPUNOXEHNS
KbM KOHCONMMAMpaHuTe (pnHaHcoBM oT4eTH Ha pynaTta 3a 2023 r., cbabpXkaT nogpobHU
onoBecTsABaHMA Ha obe3ueHKa, KbM CneaHnTe pasgenu:

e OnoBecTaBaHUA NO cyeTOBOAHATA NONUTUKA;

15



Fpyna bbnrapcku ¢poHa 3a B3eMaHus

NopguweH koHconupgupaH hMHaHcoB oT4yeT KbM 31 gekemBpu 2023 r.
FopguweH KoOHconNUaupaH Joknazg 3a genHoctTa KbM 31 gekemBpu 2023 r.

e OnoBecTsIBaHNA Ha CbLLECTBEHU npeannosioKeHnA,
o  ®duyHaAHCOBM aKTUBM.

Basn 3a oueHsiBaHe, W3NON3BaHW NpPU U3rOTBSHETO Ha KOHcoONMMAUpPaHUTE
¢mHaHCOBU OTYETHU

KoHconuanpahuat dmHaHCOB OTYET € U3roTBEeH Ha Basata Ha ucrtopuyeckata LeHa, C
N3KNKYEHWe Ha onpeaeneHn MHaAHCOBU MHCTPYMEHTU, KOUTO Ce OTYMTAT NO NPeoLEHEHA
CTOMHOCT unWM crnpaBegnMBa CTOMHOCT B Kpasd Ha BCEKM OTYETEH MNepuon, KakTo e
06siCHEHO B cyeTOoBOAHATA NONUTUKA NO-401Y.

Mctopnyeckata ueHa o0OuMkHOBEHO ce ©Oasvpa Ha cnpaBeasMBaTta CTOMHOCT Ha
Bb3HarpaxgeHmeTo, KOeTO € ObIDKUMO (4OroBOPEHO) NPU 3aMsaHa Ha CTOKU U YCyru.
CnpaBegnvBa CTOMHOCT € LieHaTa, KoaTo 61 6una nonyyeHa npu npogaxbda Ha akTuB unm
nnaTeHa nNpu NPexBbPrsSHETO Ha 3aabliPkeHue npu obuyanHa choenka mexay nasapHu
y4yacTHULUM KbM JaTaTa Ha OueHABaHe, He3aBUCMMO OT TOBa Janu Tasu LeHa e Mpsiko
HabngaBaHa WM OLEHSABaA KaTto Ce M3non3eBa Apyra TexHuka 3a oueHka. [lpwu
onpegensHe Ha cnpaBegnvBata CTOMHOCT Ha eAWH akTMB unu nacwve, [pyxecTBOTO-
Marka B3eMa No[ BHMMaHME XapaKTEPUCTUKUTE Ha akTUB WM NacuB, Taka, KakTo
ydyacTHUUMTE Ha nasapa 6Ouxa B3enu Te3uM XapakTepucTuku npeasug npu
LueHoobpasyBaHETO Ha akTuMBa WM nNacmBa KbM AaTaTa Ha oueHsiBaHe. CnpaBennuea
CTOWHOCT 3a u3amMepBaHe u/unu onoBecTsiBaHE B TO3M (PMHAHCOB OTYET, Ce onpeaenst Ha
TakaBa 6asa, C u3kMYeHne Ha 6aszaTa Ha akumm, NnaTexHW onepauuu, KOUMTo ca B
ob6xeata Ha MC®O 2, nu3mHroBun cpaenku, Kkoumto ca B obxsata Ha MCPO 16, u
N3MepBaHUs, KOUTO MMAT HAKOM MPUINKA CbC CnpaBeasiMBa CTOMHOCT, HO He ca no
crnpaBeasiMBa CTOMHOCT, KaTo HeTHa peanuanpyema ctomHocT B MCC 2 nnu CTOMHOCT B
ynotpeba B MCC 36.

MpunaraHeTo Ha cnpaBeasiMBa CTOMHOCT € NoApobHO onoBecTeHo pa3aen ,OnpegensiHe
Ha cnpaBeasiMBa CTOMHOCT".

KpnTu4Hm cueToBOOHU NPELIeHKU

Mpn npunaraHeTo Ha CYETOBOAHWUTE MNONUTUMKM Ha [pynaTta, KOMTO ca OMuUCaHu B
BGenexkuTe B HAaCTOSLLOTO NPUOXEHNE, PbKOBOLACTBOTO € AMbXHO Aa NpaBu NPELEHKH,
NPUONU3NTENHN OLIEHKN U MNPeanonoXeHust 3a banaHcoBaTa CTOMHOCT Ha akTUBUTE WU
nacuMBuTE, KOUTO HE Ca JIECHO BUAMMMW OT APYrN U3TOYHULUM. [peLEeHKNTE U CBbp3aHnTE C
TAX nNpeanonoxeHust ce 6asmpaT Ha UCTOPUYECKMS ONUT U Opyrn PakTopu, KOUTO ce
cumTat 3a nogxogawm. [JencTtButenHuTe pesynrtatv MoraTt ga ce pasnuyaBaTr OT Teau
OLEHKMW.

MpeueHkUTE WM OCHOBHUTE MNPEeanonoXeHUs ce npernexgar Ha Tekywa 6asa.
MpepaboTeHnTe CYETOBOOHM OLIEHKM Ce Mpu3HaBaT B nepuoa, B KOWTO OLEHKaTa e
npepasrnegaHa, ako npernega 3acdra camMo TO3M Nepuon, unm B nepuvoga Ha
npepasrnexgaHeto n 6baewm nepuogun, ako npernegute 3acsraT KakTo Tekywma w
6boewwmTe nepuoamu.

KpnTnyHute cyeTtoBOOHWM MNpeueHKkn ca nogpobHo onoBecTeHn B pasgen ,KputuyHu
CYETOBOAHU NPELEHKN N NPUBAN3NTENTHM OLIEHKM".

HdonycTumMmo anTepHaTUBHO TpeTUpaHe

B onpegenexnn cnydan, MCPO nosBonsiBa noseye OT €0HO Bb3MOXHO CHETOBOAHO
TpeTupaHe Ha onpegeneHa cgenka wnu cvbutmne. Jluuarta, M3roTBAWM (PUHaAHCOBUTE
otyetTn, TpssibBa ga wu3bepatr TOoBa TpeTupaHe, KOETO HaM-TOYHO CbOTBETCTBA Ha
AenHocTTa Ha [pynaTa.
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CovrnacHo MCC 8, ot 'pynaTta ce n3ncksa ga nogdepe n ga npunara CBoute cH4eTOBOLHM
NONUTUKM NocneaoBaTenHo 3a NogobHUTe caenkn u/unu 3a apyrm cboutna n ycnosus,
ocBeH korato gageH MCOO KOHKpPETHO M3UCKBa WM MNO3BOSISIBA KaTeropusauus Ha
no3nMumnnTe, 3a KOMTO MoraT 4a ca NnoaxoAasalmn pasnuyHu nonutukn. Korato gageH MCoO
M3NCKBa MNKN NO3BOSISIBA TakaBa KaTeropmsauusi, 3a BCsika e4Ha OTAernHa KaTeropus ce
noabvpa n nocnegoBaTenHo ce npunara Ham-nogxoasiara CYeToBOAHA MNONUTUKA.
Mopagm ToBa, crea KaTo Beye e n3bpaHo HAKOe OT anTepHaTUBHUTE TPeTUpaHus, TO ce
npeBpblla B CYETOBOAHA MONMUTMKA M ce npunara nocnegosaTtenHo. [lpomeHn no
cyeToBOAHATa MOSMIMTMKA Ce M3BbPLUBAT CaMO KoraTo TOBa Ce M3MCKBa MO cunaTa Ha
CTaHAapT UNK TbIIKyBaHe, UK ako, B pe3ynTaTt Ha NpoMsHaTa, BbMPOCHUTE (hMHAHCOBU
OTYEeTU e NPeaoCTaBAT No-HagexaHa u peneBaHTHa MHopmaums.

Korato MC®O paBa Bb3MOXHOCT 3a nsbop, Npynata Bb3npuema eqHo OT Bb3MOXHUTE
TpeTupaHusi, a UMEeHHO TOBa, KOETO € Han-NoaxXo4AaLWo 3a obcToaTencrearta, B KOUTO ce
Hamupa.

®dnHaHCOB 0630p OT PBLKOBOACTBOTO

B nonbnHeHne KbM KOHcoNManpaHuTe ouHaHcoBM oT4eTn, ['pynata npeacrtass loguweH
KOHconuaupaH goknag 3a genHoctta. B MCOO Hama nsnckBaHe ga ce npeacTtaBsi TakaBa
nHpopmauus, makap 4e naparpad 13 ot MCC 1 cbabpxa KpaTKO onucaHue Ha TOoBa,
KoeTo Moxe ga O6bae BKMWYEHO B edunH roguvweH goknag. lNpes gekemepu 2011 r.
CobBeTbT No mexayHapogHu cyetooaHu ctangaptm (CMCC) nsgage MCPO ManoxeHune
3a npaktumkata - KomeHmap Ha pbKogsoOCmeomo, KOWTO oyepTaBa efHa LMpoKa,
HeoOBbp3BaLla pamMka 3a NpeaCcTaBAHETO Ha KOMEHTapa Ha PpbKOBOACTBOTO BLbB Bpb3ka
C (bMHaHCOBUTE OTYeTU, M3roTeeHn B cboTeBeTcTBMEe ¢ MCPO. Ako [pynata pewmn ga
cnegBa  ykasaHusiTa, Cbabpxawm ce B M3noxeHuemo 3a rfpakmukama, TO
PBHKOBOACTBOTO Ce HacbpyaBa ga o06siCHM cTeneHTa, B KOATO € 6uno cnegsaHo
U3noxeHuemo 3a npakmukama. V3aBrneHneTo 3a CbOTBETCTBUE C M3710)keHUemo 3a
rpakmukama ce Jonycka camo, ako BbMPOCHOTO M3/10xeHuUe e 6uno cnegBaHo M3USno.
CbobpaHMeto Ha duHaHcoBMSA 0630p OT PBLKOBOACTBOTO Ce onpenens OT MECTHU
N3NCKBAHWS Ha Nasapa u OT BbMNPOCUTE, KOUTO ca cneunduyHn 3a gageHa topucamkums.
Mopagn ToOBa, pynata He e npeacTtaBuna duHaHcoB 0030p OT PBLKOBOACTBOTO, a
roguLleH KoHconmaupaH goknaa 3a AenHocTTa.

NMPU3HABAHE HA lNPUxopn

MpuxoanTe oT AenHocTTa Ha ['pynaTta OCHOBHO BKNOYBAT NPUXOAN OT NINXBU OT ATbXXHULM
no oroBopu 3a NpugobueBaHe Ha B3eMaHMs M OT pasfMKU MeXAy MNOKynHaTa ueHa u
HOMMHanNHaTa CTOMHOCT Ha B3eMaHusiTa, Kato npu cbbupaHe Ha B3eMaHusaTa [pynaTa
peanuavpa nNpuMxXoaM Hag ueHaTa Ha npugobuBaHe Ha B3emMaHudaTa, KOUTo ca bunu
npnaodbutn ¢ oTomMB/CKOHTO.

MpuxognTe ce oueHsiBaT NoO cnpaBegnMBa CTOMHOCT Ha NOSTYYEHOTO MU NoASIeXalloTo
Ha norfiyyaBaHe Bb3HarpaxgeHue.

MpuxoanTe OT NUXBK Ce OTYMTAT TEKYLLO MO MeToAa Ha ePEKTUBHUS NNXBEH MPOLIEHT.
Moco4veHnTe No-rope OCHOBHWM nMpuxoaun 3a [pynaTta ce npeAcTtaBAT B KOHCONUAMPaHUS
oTyeT 3a neyanbaTta unu 3arybarta u gpyrus BceobxsaTeH Aoxoa Ha [pynaTa B ctatudata
,Ipnxoan no goroBopu 3a npmaobueaHe Ha B3eMaHns".

MpuxoanTe OT ycnyru ce npM3HaBaT B TEYEHNE Ha BpeMeTo Ha 6asa nsBsbplieHaTa paboTa
Nno JOroBopa C KIMeHTa 1 JOroBOPEHOTO Bb3HarpaxaeHne Mexay cTpaHuTte.
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PA3Xoa4un

pynaTa oTuMTa TEKyLO pa3XxoauTe 3a AeMHOCTTa Mo MKOHOMUYECKU erneMeHTU U creg
TOBa M OTHacsA No (yHKUMOHANHO npeaHasHaveHue ¢ uen dopmupaHe pasmepa Ha
pa3xoauTe Mo HanpasneHus U aerHocTu. MpusHaBaHeTo Ha pa3xoau 3a TeKyLms nepvon
ce U3BbpLLBaA NPU HauYMUCsIBaHe Ha CbOTBETCTBALLUTE UM MPUXOAMN.

PasxoauTte ce oTuMTat Ha npuHUMNA ,TeKylwo HauucnsBaHe“. OueHsiBaT ce Mo
cnpaBeanMBaTa CTOMHOCT Ha NaTeHOTO UMK Ha NPEACTOALLOTO 3a nnallaHe.

OOwWwKM U aAMUHUCTPATUBHMU pa3xoau
Tas3n pasxogHa KaTeropusi BKMOYMBA BCUYKM pas3xoau OT 00w, M agMUHUCTPATUBEH
Xapakrep.

Pa3xogu 3a obe3ueHka

pynata wu3BbplBa MNEPUMOAMYHO MNOHE BEAHBX KbM [aTaTa Ha KOHcoNMAMpaHus
dMHaHCOB OTYEeT nperneauM 3a Hanuune/oTCbCTBME Ha YCnoBusi 3a obe3ueHKka Ha
dmHaHcoBUTEe N HebnHaHcoBUTE CK akTuBU. PasxoanTte oT obesueHka Ha akTuBuTe ce
npu3HaBaT B KOHCONMMAMPaHUS OTYET 3a nevandarta unu 3arybaTa v gpyrus sceobxeaTeH
A0Xo[ KaTo pasxoam oT AeWHOCTTa B cTaTuuTe ,pasxoaun 3a obe3ueHkn Ha HebnHaHCOBM
akTMBKn“ n ,HeTHM 3arybu/neyandu ot obesueHka Ha oMHaHCOBK akTuBK®. MNpuHUMNUTE Ha
obe3sLeHKka ca NoapobHO pas3ACHEHN B NOACHUTENHUTE BEnexXkn KbM CbOTBETHUTE Fpynin
OT aKTMBMW.

NMeyan6wu/(3aryou) ot npoaaxom Ha B3emaHusA ((hMHAHCOBU aKTUBW)
Meyan6w/(3arybn) ot npogaxbu Ha B3emMaHus 1 Opyrn oUHAHCOBU aKTUBW ce Npu3HaBaT
B KOHCONMMAMpaHusa oTyeT 3a nevyanbarta unu 3arybata u gpyrua BceobxsaTteH [OXo4 Ha
Aarara, Ha koaTo [[pynaTta e npexBbpfiuna npasaTta cu BbpXy B3eMaHusaTa (puHaHcoBuTe
aKTMBW) N BeYe He MOXe [a norlydaBa Bb3BpblUuaeMocT oT Tax. [levanbara/(3arybaTa) ot
npogaxbata e pasnukata Mexay cnpaBeanuBata CTOMHOCT Ha  MOMy4YeHOTO
Bb3HarpaxaeHue 3a npogaxbata Ha B3emaHeTo (pMHaHCOBMSA aKkTUB) M HEroBaTa HETHa
GanaHcoBa CTOMHOCT KbM MOMEHTa Ha npogaxbaTta (CTOMHOCTTa MO KOATO ce oTyuTa
B3eMaHeTOo ((bMHaHCOBUSA aKTUB), HAManeHa C Ha4YnCrneHnTe 3a Hero ob6esLeHKn 1 apyru
KOpEeKLUN).

lMevanbute oT npogaxbu Ha B3emMaHus (PUHAHCOBM akTUBWM) Ce npu3HaBaT B
KOHCONUAMpaHusa oT4yeT 3a nevanbaTta nnu 3arybarta n apyrna BceobxsaTeH AoXo[n KaTo
npuxoam OT AeWHocTTa KbM ,[lpuxogn no goroBopu 3a npugobuBaHe Ha B3eMaHus".
3arybute oT npogaxbw Ha B3emaHus (PUHAHCOBM aKTMBM) Ce MNpu3HaBaT B
KOHCONUAMpaHusa OT4yeT 3a nevanbaTta unm 3arybarta n apyrna BceobxBaTeH 4oxXo[n KaTo
pa3xoaun oT AenHOCTTa KbM ,Pasxonm no gorosopwu 3a npungobnsaHe Ha B3eMaHus”.

®dunHaHCOBU NPUXOAM U pasxoamn

®duHaHCOBUTE NPUXOAM BKMKOYBAT MNpuUXOoAM OT JIMXBU MO MHBECTMPAHW CpeacTsBa
(BKNIOYNTENHO MHBECTULMKN, HA pPa3nosioxXeHne 3a npogaxba), npuxoan OT ANBUAEHTMH,
neyan6a ot npogaxba Ha PUHAHCOBU aKTUBM Ha pa3nonoXeHne 3a npogaxba, NpomeHn
B CnpaBeanMBaTta CTOMHOCT Ha (OMHAHCOBU aKTMBMW, OTYUTAHW MO CnpaBeaiMBa CTOMHOCT
B nevanbata wnu 3arybaTa, neyanba oT onepaumm B YyxgecTpaHHa BanyTta, NpusHaTu
KaTo nevyan6wu u 3arybu. Mpuxoa oT NMXBK Ce NpU3HaBa B MOMEHTA HA HAYMCNABAHETO MYy
no metoda Ha edekTuBHaTa nuxea. [puxoa OT AMBUAEHTU Cce NpU3HaBa Ha gaTaTa, Ha
KOSITO € YCTaHOBEHO MpaBOTO Ha [pynata ga nony4y nnawaHeTo, KOATO B Crnyyas Ha
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KOTUPaHWU LEHHM KHUXA € AaTaTa, cnep KosTo akuuuTe ctaBat 6e3 npaBo Ha nonyyaBaHe
Ha nocnegHnsa ONBUAEHT.

KbM pasxogute 3a JeHOCTTa ce OTHacAT U oMHaHCOBUM pa3xoau, Kouto [pynarta otyuTa
N KOUTO Ca CBbpP3aHu C obmyanHaTa AenHOCT. [NpUHUMNBT Ha HauYUCIEHNEe ce OTHacsa Ao
dMHaHCOBMTE pa3xoau, Taka KakTo Ce OTHACs 4O BCUYKMU OPYrY KOMMOHEHTWN Ha OTYeTa 3a
poxoauTte. Te BKNHOYBAT U BCUYKM 00€3LEeHKM Ha (OMHAHCOBU aKTUBM.

durHaHCOBKM pasxodu BKOYBAT pas3xoan 3a NMXBWM MO 3aemu, 3arybu oT onepauuun B
yyxxgecTpaHHa BanyTa, NMPOMeHW B crnpaBefnvBata CTOWMHOCT Ha (PMHAHCOBWU aKTUBWU
OTYMTaHM NO cnpaBefnnBa CTOMHOCT B nevanbaTta unu 3arybata u 3arybm ot Xe)KMHroBuU
WHCTPYMEHTU, KOUTO Ce npwusHaeaT KaTo nedanba wunu 3aryba. Bcumukm pasxogm no
nnaTuMm NMXBKU MO 3aemMu ce NpuaHaeBaTt kaTo neyanba wnm 3aryba, kaTo ce M3nonasa
MeToaa Ha ePEKTUBHUNA NINXBEH MPOLEHT.

Pasxogn no 3aemn, KOMTO He MoraT ga ce OTHecaT MNpsko KbM npuaobuBaHeTo,
CTPOUTESNCTBOTO UNN NPOU3BOLACTBOTO Ha OTroBapsiLL, Ha yCNoBUATa akTuB, ce npusHasar
B neyan6bu u 3arybu, kaTo ce n3nona3sa MeToaa Ha ePEKTUBHUSA JIMXBEH MNPOLIEHT.
Meyan6bu n 3arybu oT KypCcoBm pasnuku ce NpeacTaBsaT Ha HeTHa 6a3a BbB oMHaHCOBUTE
oTYeT!.

MEYAJIBU UITTN SAT'YBU 3A NMEPUOLA

Bcunykm npuxogHu 1 pasxofHu ctaTum, NpusHaTK 3a Nnepuoga, ce BKYaT B nevyanta unm
3aryba, ocBeH ako ctaHgapT unm pasdacHeHne oT MCPO mnsncksat apyro.

Meuyan6a nnu 3aryba e obLiata cyma Ha NpuxoguTe MUHYC pasxoauTe, KaTto ce U3KnoyeaT
KOMMOHEHTUTE Ha ApYyr BceobxBaTeH JOXOA.

PUHAHCOBU UHCTPYMEHTH

NMbpBOHa4YanHoO NnpusHaBaHe U OLEeHSABaHe

®durHaHCOBUTE aKTMBM M (PUHAHCOBUTE MacuMBM Ce Npu3HaBaT, korato [pynaTa cTaHe
CTpaHa no JOroBOPHUTE YCIOBUA Ha (PMHAHCOBUS NHCTPYMEHT.

drHaHCOBUTE aKTMBU Ce OTNUCBAT, KOrato AOrOBOPHUTE NpaBa BbpXy NapuU4HMUTE NOTOLM
OT PMHAHCOBUS aKTUB M3TUYAT UMK KOrato PUHAHCOBUAT aKTUB U MO CbLUECTBO BCUYKM
PUCKOBE M U3rogmn ce NpexBbpsT.

®durHaHCOBUTE MacuMBM Ce OTMMCBAT, KOrato 3aAbiDKEHWETO, NMOCOYEHO B AOroBopa, €
N3NbIHEHO, € OTMEHEHO UNN CPOKBLT MY € U3TEeKbI.

[MbpBOHaAYanHoO hnHaHCOBUTE aKTMBM Ce OTYMTaT NO CnpaBeasiMBa CTOMHOCT, KopUrmpaHa
C pas3xoguTe MO caenkaTa, C U3KMYeHMe Ha (PMHAHCOBUTE aKTMBM MO crnpaBensivea
CTOMHOCT npe3 nevanbata nnu 3arybata n TbproBCKUTE B3eMaHUsl, KOUTO HE CbAabpXaT
CbLUEeCTBEH PUHAHCOB KOMMOHEHT. [bpBOHa4YanHaTa oueHka Ha (PUHAHCOBUTE aKTUBM MO
crnpaBsefsniMBa CTOMHOCT npe3 nedvanbarta unu 3arybarta He ce kopurupa c pasxoguTe no
caenkaTta, KOUTO ce oTyuTaT KaTo Tekywm pasxogu. [MbpBoHayanHaTa oOueHKa Ha
TbProBCKUTE B3EMaHUHA, KOUTO He CbAbpXaT CbLEeCcTBeH (PUHAHCOB KOMMOHEHT
npeacTtaBnsBa LeHaTa Ha cgenkarta cbrnacHo MCoO 15.

B 3aBuMCMMOCT OT HauMHa Ha nocnegBawo oTyMTaHe, (UHAHCOBUTE aKTUBM Ce
KnacuduumpaTt B €4Ha OT CnegHuTe Kateropuu:
e [ObLIITOBU UHCTPYMEHTM MO aMOpPTM3MpaHa CTOMHOCT;
e (MHAHCOBW aKTMBW MO CripaBeannBa CTOMHOCT Npe3 nevyanbaTa unu 3arybara;
e (MHAHCOBM aKkTMBM MO CnpaBeasiMBa CTOMHOCT Npe3 ApYyr BceobxBaTeH 4OX04 C
unn 6e3 peknacugukaums B nevyanbarta wnu 3arybata B 3aBUCMMOCT [anu ca
ABArOBU UMM KanuTanoBu MHCTPYMEHTH.
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Knacudukauusita Ha mMHaHCOBUTE akTUBM Ce onpedens Ha 6asaTta Ha cregHuTe aBe
yCrnoBwsi:

e 0Ou3Hec MmogenbT Ha pynara 3a ynpaeneHve Ha (hMHaHCOBUTE aKTUBM;

e XapaKTepWUCTMKUTE Ha JOTOBOPHUTE NapuUyHM NOTOLM Ha (DMHAHCOBMS aKTUB.

Bcuukn npyuxogun oT NUMXBM MO B3emMaHus, Npuaobutn no goroBopu 3a npuaobuBaHe Ha
B3eMaHus, NONOXUTENHUTE PasnMKU MeXay HOMUHanHaTta CTOMHOCT Ha B3eMaHusaTa U
LeHaTa MM Ha npmagobueaHe, KakTo M nevyandbute oOT npogaxbu Ha B3emMaHusiTa ce
npeacraBaAT KaTo nNpuxoaum MO  AOroBopu 3a npuaobuMBaHe Ha B3eMaHus B
KOHconuaupaHust oT4yeT 3a neyanbata unu 3arybata n gpyrma BceobxBaTeH [oXon.
Bcunykn apyrn npuxoam n pasxoam, CBbp3aHn ¢ (OUHAHCOBUTE akTUBM, KOMTO ca NpU3HaTK
B neyanbaTa u 3ary6aTa, ce Bkno4BaT BbB PMHAHCOBU pas3xoan U pnHaHCOBM NpUXoaun.

MocnepBalua oueHka Ha (pHAHCOBU aKTUBM

ObNroBn MHCTPYMEHTU NO aMOPTU3MpPaHa CTOMHOCT
®duHaHCOBUTE aKTMBM Ce OueHsiBaT MO amopTuanpaHa CTOMHOCT, aKko aKTUBWUTE
N3MbINHABAT CregHUTE KpUTEPUM U HE ca ONpedeneHn 3a OueHsiBaHe Mo crpaBeanvBea
CTOMHOCT npe3 nevyanbarta u 3arybara:
e [pynaTa ynpaBnsiBa akTUBMUTE B paMKuTe Ha BU3HEC Moaen, YMATO Len € Aa AbpXu
dunHaHCOBUTE aKTMBM U Aa Cbbnpa TEXHUTE SOrOBOPHU NapUYHM NOTOLM;
e CblNaCHO [OOroBOPHUTE YCNOBUS Ha (PMHAHCOBUA aKTMB Ha KOHKPETHM AaTtu
Bb3HMKBAT MapuyHM MNOTOLM, KOUTO Ca €AMHCTBEHO MnalaHusi Mo rnaBHULA M
nnxea BbpXy HeMoraceHaTta cyma Ha rnaBHuuara.

Tasun kaTeropus BKno4Ba HegepuBaTMBHU (PUHAHCOBU aKTMBM KaToO 3aeMu U B3eMaHnA C
PUKCUpaHU Unu onpeaenumMm nnailiaHus, KOMTO He ce KoTupaT Ha akTuBeH nasap. Cneg
MbpBOHAYaNHOTO NPU3HaBaHe Te Ce OLeHABaT N0 amopTn3npaHa CTOMHOCT C M3Non3BaHe
Ha MeToda Ha ebekTuBHaTa nmMxBa. [JUCKOHTMPAHe He Ce U3BBLPLLBA, KOraTto epekTbT OT
Hero e HeCbLEeCTBEH.

THbproBckn B3eMaHus

TbproBcknTe B3eMaHUAa ca CyMU, ObIMKUMU OT KITMEHTU 3a NpoAageHn CTOKU U YyCryru,
N3BbpPLUIEHN B 0OMYanHMA xo Ha cTtonaHckata genHoct. OGUKHOBEHO Te ce AbiKaT 3a
ypexgaHe B KpaTbK CPOK 1 crieoBaTesIHO ca KnacuguumpaHu KaTo TekyLn. TbproBckuTe
B3eMaHusi ce npu3HaBaT MbpBOHAYanHO B pa3Mep Ha 6e3yCnoBHOTO Bb3HarpaxgeHue,
OCBEH aKko CbAbpXaT 3HAYMUTESTHM KOMMOHEHTU Ha (puHaHcupaHe. [pynata AObpxu
TbpProBCKUTE B3eMaHUsi C Uen cbOupaHe Ha [OroBOPHUTE MAPUYHM MOTOUM U
cnefoBaTernHO M OLEHsIBa MO aMopTu3MpaHa CTOMHOCT, KaToO W3Mofi3Ba Metoda Ha
ebekTnBHaTa nuxea. [UCKOHTUpaHE HEe ce W3BbpLUBA, KOraTo edeKkTbT OT Hero e
HECbLLECTBEH.

O6Ge3ueHKa Ha PUHAHCOBU aKTUBMU

M3unckBaHusATa 3a obesueHka cbrinacHo MCOO 9 nanonasat nHpopmauns, opmeHTMpaHa
KbM 6baeLleTo, 3a Aa NPU3HaaT O4YakBaHUTE KPeaAUTHN 3arybn — MoaensT 3a ,0MaKkBaHUTE
KpeauTHu 3arybm®.

MHCTpymMeHTUTE, KOMTO nonagaT B obxBata Ha M3MCKBaHMATaA 3a 00e3ueHKkM Ha
(PUHAHCOBW aKTUBW, BKIHOYBAT ObJSITOBUTE MHCTPYMEHTU MO aMOpPTM3MpaHa CTOMHOCT Ha
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pynaTta: B3emaHus nNo JoroBopu 3a npugobusaHe Ha B3eMaHus, B3eMaHus, npuaobutum c
AOroBopu 3a npuaobmBaHe Ha B3eMaHUs, TbProBCKM B3EMaHWA U Napu M NapuyHu
€eKBMBamNeHTU.

lMpn3HaBaHETO Ha KpeauTHU 3arybu Beve He 3aBUCKM OT HaCTbMBaHETO Ha CbbuTue C

KpeauTHa 3aryba. BmecTto ToBa 'pynarta pasrnexga no-mnpok CnekTbp oT MHdopmaums

NPy oueHKaTa Ha KPeOUTHUSA PUCK U OLEHSIBaHETO Ha O4YakBaHWUTE KpeawuTHW 3aryowm,

BKITIOYUTENHO MUHANM CbOUTUA, TEKyLM YCNOBUS, pasyMHU M noabpXaliy nporHoswu,

KOUTO BNUASAT BbPXY OYakBaHaTa cbbupaemocT Ha ObaewmTe napuyHM noToun Ha

WHCTPYMEHTA.

Mpn npunaraHeTo Ha Ta3wn NOAXOA4, HAaCoYeH KbM ObAeLleTo, ce nNpaBu pasrpaHu4eHne

Mexay:

e  (PUHAHCOBU UHCTPYMEHTU, YNETO KPEAUTHOTO KAYECTBO HE Ce € BIIOLUNSIO 3HAYUTENHO
CMPsIMO MOMEHTA Ha MbPBOHAYaNIHOTO NPU3HaBaHe UM UMaT HUCHK KpeauTeH pUcK
(Paza 1) un

e  (PUHAHCOBU WMHCTPYMEHTU, YNETO KPeAUTHOTO KayeCTBO Ce € BIIOLIMNO 3HAYUTENHO
CrpPsIMO MOMEHTa Ha MbPBOHAYaNHOTO NPU3HaABaHe UM Ha KOUTO KPeOUTHUS PUCK He
€ HUCBK (Paza 2)

e ®asza 3 obxsawa (pvHAHCOBM aKkTMBWU, KOUTO MMAT OBEKTMBHM AoKasaTencrea 3a
obesLeHKa KbM OTYeTHaTa gaTa.

12-MeceyHn o4vakBaHW KpeauTHu 3arybu ce npusHaBaT 3a nbpBaTa KaTeropusi, JOKaTo
OoYakBaHUTe 3arybu 3a uenusa CpoK Ha (PUHAHCOBUTE WHCTPYMEHTWU Ce Npu3HaBaT 3a
BTOpaTa kateropus. O4akBaHUTE KpeauTHU 3arybu ce onpeaenst KaTto pasnukata Mexay
BCUYKN AOrOBOPHU Napu4HM NOTOLM, KOMTO Ce AbiKaT Ha ['pynaTta u napuyHUTEe NOTOLM,
KOUTO TS AENCTBMTENHO OYakBa da nonyyn (,napudeH Hegoctur). Tasm pasnuka e
ANCKOHTMPaHa No MbpBOHaYanHus edekTUBEH JIMXBEH MPOUEHT (MK C KOpUrMpaHus
CNpSAMO KpeauTa ePEKTUBEH NIUXBEH MPOLLEHT).

N3uncnasaHeTo Ha o4akBaHUTE KpeauTHW 3arybm ce onpegensa Ha 6asata Ha
BEPOATHOCTHO nNpeTerneHata npubnuamMTenHa OueHka Ha KpeauTHuTe 3arybu npes
OYaKBaHUSA CPOK Ha (PMHAHCOBUTE UHCTPYMEHTM.

pynaTta npunara vHouBMAyaneH noaxof npu onpeaensiHeTo Ha OYakBaHUTE KPEAUTHU
3arybn, cBbp3aHM C B3eMaHusiTa MO AO0roBopu 3a npuaobvBaHe Ha B3eMaHus U
B3eMaHusATa, nNpugobuTtn ¢ JoroBopu 3a NpuaobuBaHe Ha B3eMaHusl, KaTo M3Mnon3Bea
MOZENn BKNtoYBaLLM nHGopMaums 3a (OMHAHCOBOTO CbCTOSAHME Ha ANbXHUUUTE, B3eMa
npeaBug uctopuyecka nHpopmaumsa 3a cbbmpaemocTTa Ha B3eMaHUsATa, CTaTUcTU4ecka
MHpopmaumnsa 3a oYakBaHW KpeauTHW 3arybm n 3aryba oT HemsnbIIHEHWE, OYakBaHUTE
NapuyHM MOTOLM, BEPOATHOCT 3a HEU3MbIIHEHME, HACTBMUITO HEU3MbIIHEHWE, KPEAUTHO
KayeCTBO Ha KOHTpareHta, NPOMEHN B KPeAMTHOTO KayeCTBO CMpsSMO MbpPBOHAYanHOTO
npuaobuBaHe Ha B3eMaHusiTa, NPeforoBapsHe Ha yCrioBusiTa MO JOTOBOPUTE U OPYru
A0NyCKaHWA No OTHOLLIEHME Ha OYaKBaHUTE KpeanTHu 3arybu. ['pynaTta nsnonsea ycnyrute
Ha HE3aBMCUMM JULUEH3VMPAH OLEHUTEN 3a U3rOTBAHETO Ha OLEHKM Ha cnpaBeanveata
CTOMHOCT Ha B3eMaHuATa, C Len onpeaensiHe Ha KpeauTHuTe 3aryou.

[pyXeCcTBOTO onpeaens o4akBaHUTE KpeauTHU 3arybu Ha napudHmn cpeactea B 6aHku no
cnepgHata opmyna:

ECL= EAD*LGD*PD

KbAOeTo:
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EAD - cyma Ha genosvpaHuTe cpeAcTBa, BKIl. AeMNOo3UTU Ha BuxaaHe (pasnnawiatenHu
CMETKMN);

LGD - B 3aBMCUMOCT OT KPeOUTHWSA PEWTUHr, NpUCbeanHeH Ha OaHkaTa npunarame
cTonHocT Ha LGD;

PD - B 3aBMCUMOCT OT KpeauTHUSI PEWTUHr, NpucbeamHeH Ha GaHkata npunarame
cTonHocT Ha LGD.

ECL (OK3) npegctaBnsBa cymarta Ha ovakBaHUTE KpeauTHM 3arybm 3a Bcsika ekcrnosmums
KbM (PMHaHCOBA UHCTUTYLMS, KbM KOATO € U3IOXeHO [pyXecTBOTO.

OTnucBaHe Ha (pHAHCOBU aKTUBU

®unHaHCcOB aKkTUB ce oTnMcBa OT [pynaTa, KoraTo JOrOBOPHUTE MpaBa BbPXy MapuyHuUTE
noTouM OT TO3M aKTUB Nagexupat unm korato 'pynarta e npexsbpnuna Te3un npasa 4ypes3
cOoenka, npu KOATO BCUMYKM  CbLUECTBEHM PUCKOBE W U3roau, npoustvyawy ot
COBGCTBEHOCTTa Ha aKTMBa Ce MNpPexBbpNSaT Ha KynyBaya. Bcsko yyacTne BbB Bede
npexsbpneH uHaHCOB akTuB, koeTo [pynata 3anmasBa unu cb3gaBa, Ce oOTyMTa
CaMOCTOATENHO KaTo OTAENEeH akTUB UMx NacuBe.

B cnyvyante korato [pynaTta e 3anasuna BCWYKM UMW MO-ronsiMa 4YacT OT PUCKOBETE U
N3roguTe CBbp3aHu C akTUBMTE, MOCNEeAHUTE He ce OTNUCBAT OT oT4yeTa 3a (PMHAHCOBOTO
CbCTOSIHVME (NpyMMep 3a TakMBa COENKM ca peno caenkute — npogaxba ¢ yroBopka 3a
obpaTHO u3kynyBaHe).

Mpu coenku, npu kouto pynata HMTO 3ana3Ba, HATO NPEXBbLPNSA PUCKOBETE N U3roguTe,
CBbp3aHN C (PMHAHCOB aKkTWUB, MOCNEOHUST ce OTnMcBa OT oTyeTa 3a (PUHAHCOBOTO
CbCTOSIHME ToraBa M caMo Toraea, KoraTo [pynata e 3arybuna KOHTPON BbpXy Hero.
MpaBaTta n 3agbmxeHusTa, kKouto 'pynarta 3anassa B Te3u Cryvyaun ce oTyMTaT OTAENHO
kaTo akTmB unu nacus. [Npu caenkun, npun kouto pynaTta 3anas3sBa KOHTPON BbPXY aKTUBA,
HEroBoTO OTYMTaHe B OTYeTa 3a (PMHAHCOBOTO CLCTOSIHWE MPOoAbIDKaBa, HO 4O pasMepa
onpegeneH oT cTeneHTa, 4o KosATo pynarta e 3anasuna y4acTuMeTo CU B aKTMBa M HOCK
puvcka OT MPOMsiHa B HeroBaTa CTOMHOCT.

durnHaHcoBM nNacusm

durHaHcoBUTE Nacuem Ha [pynaTta BKNOYBAT 3a4biHKEHUS NO AOroBopu 3a npuaobmeaHe
Ha B3eMaHusi, TbProBCKM U APYIU 3a4biHKEHUS.

durHaHCOBUTE NAcMBK Ce OLUEeHABAT MbpPBOHAYaNHoO No cnpaBennMBa CTOMHOCT U, KbOETO
€ NPUNoXnMo, Ce KopurmpaTt no OTHOLUEHWEe Ha pasxoauTe Mo caenkaTta, OCBEH ako
pynata He e onpepenuna gageH oMHAHCOB NacuMB KaToO OLEHsIBAH MO cripaBeanvBa
CTOMHOCT npe3 neyanbarta u 3arybaTa.

dunHaHCOBUTE NacuBm Ce OueHsABaT nocnefBawo Mo amopTuampaHa CTOMHOCT,
n3Non3Barku meToda Ha edekTMBHaTa NUxBa, C W3KMNKYEHWe Ha [OepuBaTMBU W
do1MHaHCOBW NacmBm, KOUTO Ca ONpeaeneHn 3a oLeHsIBaHe Mo cnpasennmBa CTOMHOCT npes
neyanbarta nnun 3arybaTta (C U3KMKYEHNEe Ha AepyBaATUBHU (PUHAHCOBU WHCTPYMEHTMH,
KOWUTO ca onpeaeneHn n epekTUBHU KaTo XeKMpaLl, MHCTPYMEHT).

Bcnuku pasxoan cBbp3aHU C NIMXBU U, ako e MPUIoXMMO, NPOMEHM B cripaBeanueaTta
CTOMHOCT Ha MHCTPYMEHTA, KOUTO ce oTumTaT B neyanbata unu 3arybaTa, ce BKo4YBaT
BbB OMHAHCOBUTE pasxoan unm puHaHCOBUTE NPUXOOMN.
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NocnepBawa oueHka Ha (hpMHaHCOBM NacuBuU

MocnepBawara oueHka Ha bMHaAHCOBMTE NacuMBK, 3aBMCU OT TOBa Kak Te ca Gunu
KnacudguumnpaHun npy nbpBoHavanHo npusHaesaHe. [pynata knacuguumpa omHaHcoBUTE
CV NacvBu B e4Ha OT CrieHUTe KaTeropuu:

lMacueu, omyumaHu no cnpaeedsiuea cmolHocm rnpe3 rneyanbama unu 3acybama
MacuBunTe ce knacucuumpaT B Tasn KaTeropus, Korato Te NpUHLMNHO ca AbpXaHu C uen
npogaxba B 6nm3ko Obaelwle (TbProBCKM 3aabilkeHus) wnu ca pepuBatmeu (C
N3KMNKYeHne Ha JepuBaTMB, KOWTO € npefHasHayeH 3a U e edekTUBeH Xemkumpaly
WHCTPYMEHT) UNN OTroBaps Ha yCcrnoBusTa 3a nonagaHe B Tasw KaTeropus, onpeneneHu
npy NbpBOHAYanHOTO Mpu3HaBaHe. BcuykM npomeHn B cnpaBednuMBata CTOMHOCT,
OTHacsAWM ce OO nacvBM, OTYMTAHW MO CrpaBeasiMBa CTOMHOCT Npes3 nevyandarta wmnm
3arybaTta ce oTumTaT B KOHCONMMAMPAHUA OTYET 3a nedvanbaTta unu 3arybaTta u gpyrus
BceobXxBaTeH JOXOA4 KbM AaTtaTa, Ha KOSITO Bb3HMKBAT.

'pynaTa He oT4ynTa oMHAHCOBM NacuBm, KrnacudmunmpaHn B ropHaTa Kateropums.

Macueu, omyumaHu no amopmu3supaHa cmoulHocm

Bcuukn 3agbmkeHns, KOMTO He ca knacuduumpann B npeaullHaTa kateropusita nonagat
B Ta3n kaTteropusi. Tean 3adbJDKEHUs cCe OoTydTaT Mo amopTM3npaHa CTOMHOCT
nocpeacTBoM MeToAa Ha ePEKTUBHUSI NIMXBEH MPOLIEHT.

EnemeHTUTE, KNacuguumnpaHm KaTo TbproBCkM U APYrv 3aQbikeHnst 0OMKHOBEHO He ce
OLeHABaT OTHOBO, Tl KATO 3a4bIMKEHNATA Ca M3BECTEHM C BUCOKA CTEMNEH Ha CUrYpHOCT
N ypexaaHeTo € KpaTKOCPOYHO.

B Tasu kateropusi oGMKHOBEHO MonagHaT crnegHuTe MHaAHCOBM nacueu Ha [pynara:
TbProBCKM 3adblDKEHUs!, KPeaUTU U 3aeMu, 3adbIDKEHUS MO JIM3VMHIOBM [OrOBOPW,
3abIMKEHNS MO NOMyYeHn Oen0o3nTH, 3a4bITKEHMS MO LECUN.

O6rnuzayuoHHa emucusi

pynata otunTa 3agb/PKeHUsa No obnuraumoHHa eMucust No amopTuaMpaHaTa CTOMHOCT
Ha (bMHaHCcOBUSA Nacue. ToBa € CTOMHOCTTA, MO KOATO Ca OLeHsABa (PUHAHCOBUS NacuB Npu
MbpPBOHAYANHOTO My NpU3HaBaHe, MMHYC NOralleHnsaTa Ha rmaBHuLaTa, nic UM MUHYC
HaTpynaHata amMopTuM3aumMsa Ha pasnukata Mexgy Tasu NbpBOHAYanHa CTOMHOCT W
CTOMHOCTTa Ha Nagexa, U3yncnsiBaHa nNo Metoda Ha e(EeKTUBHUSA NUXBEH MPOLEHT, U
MUHYC BCSKO HamarneHue (Npsiko Unu nocpeactBoM KOpeKTUBHA CMeTKa) BCreacTBue Ha
obe3ueHka n HecbbnpaemocT.

EdektnBeH nMxBeH NpoueHT € NPOLEHTBLT, KOUTO TOYHO OUCKOHTMpA nNpubnunantenHo
oueHeHUTe Obdewn napuvyHU nnawaHMs 3a nepuoga Ha O4YakBaHUS >KMBOT Ha
oMHaHCOBMA MacuMB UMM Korato e nogxogswio, 3a no-kbC nepuod, Ao GanaHcosata
CTOMHOCT Ha (pnHaHcoBuA nacui. [1pn nsumcnsBaHe Ha e(EKTUBHUS JINXBEH MPOLIEHT,
npegnpusaTMeTO oueHsaBa NpUMBNU3nTenHO napuyHMTEe NOTOUM, KaTo B3eMa npeasug
BCUYKN [OrOBOPHU YCMNOBUS Ha (PUHAHCOBUA WHCTPYMEHT Mpu Nas3apHW HWBa Ha
NNXBEHOTO  3aAdbibkeHue. WM3unmcnsBaHeTO BKMKOMBA BCUYKM  TakCu W Opyru
Bb3HarpaxaeHus, nrnateHn WUnu nonyvyeHu OT KOHTpareHTUTe no Jorosopa, KOUTO ca
HepasgenHa 4YacT OT ePeKTUBHUA NINXBEH MPOLIEHT, pasxoauTe No caenkarta U BCUYKK
Apyru npemumn n otémeu. MNpegnonara ce, Ye NAPUYHUTE NOTOLM U OYAKBAHUAT XMBOT Ha
rpynata ot nogobHn PUHAHCOBM MHCTPYMEHTM MoraT a ce OUeHAT NpubnmsantenHo no
HagexaeH HauvH. B pegknte cnyyam obaye, KOrato He € Bb3MOXHO MapuyHUTE NoToum
WM OYaKBAHUAT XMBOT Ha (PUHAHCOBMS MHCTPYMEHT (Mnu rpynata OT (PUHAHCOBU
WHCTPYMEHTM) Aa Ce OUEHAT NpubnusvMTenHOo NO HageXAeH HauuH, npeanpuatneTo
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M3Mnon3sa AOrOBOPHUTE MapuyHM NOTOLM Npe3 MbIHWUS OrOBOPEH CPOK Ha (PMHAHCOBUS
WHCTPYMEHT (MnKn rpynata oT (OUHAHCOBU MHCTPYMEHTH).

OTnucBaHe Ha PpHaAHCOBM NacuUBU

pynata otnucBa UHAHCOB MacuB, Korato [AOrOBOPHUTE 3adb/PKEHUA MO Hero ce
noracar, natekaT unu 6bvaaT OTMEHEHN.

Pasnukata wmexay 0OanaHcoBaTa CTOMHOCT Ha oOTnNUcaHMsa UHAHCOB nacuB W
nannarteHarta npecrauusa ce npu3Haea B nevanbarta unm 3arybaTa.

JlnxBun, aMBUAEHTKU, 3arybum n neyanocm

Jluxen, guBmaeHTn, 3arybu u nedandbu, cBbp3aHN C (HPUHAHCOB WHCTPYMEHT WUIK
KOMMOHEHT, KOWTO € (pMHaHCOB nacuB, Ce MNpu3HaBaT KaTo MpMXoAM WNM pasxoan B
neyanbarta unu 3arybata. PasnpepenenHudata 3a nputexatenute Ha UHCTPYMEHTU Ha
cobcTBEHMA KanuTan ce npusHaeaT OUPEKTHO B COBCTBEHMS KanuTarn.

Pasxogute no onepauusTa 3a KanuTanoBa CAefnka ce OTpassiBaT CYETOBOAHO KaTo
HamaneHue Ha cobCTBEeHUs KanuTan.

Knacugukaumara Ha (pHaHCOB MHCTPYMEHT KaTo (OMHAHCOB NacuB UM UHCTPYMEHT Ha
cobcTBEHMA KanuTan onpegenst Aanu nuxesute, AMBUAEHTUTE, 3arybute u nevanéure,
CBbP3aHN C TO3M MHCTPYMEHT, Ce Mpu3HaBaT KaTto NpuMxoau unu pasxoam B nedanbarta
unu 3arybara. lNnawaHmaTta Ha AMBUAEHTM 3a akLUK, U3LASO NpM3HATK KaTo Nnacuem, ce
npu3HaBaT KaTo pasxoAu MO CbLUMS HaYMH KakKTo nuxsu no obnurauums. MNeyanbata u
3arybarta, cBbp3aHa C 00OpaTHM M3KynyBaHMs unuM peduHaHCMpaHe Ha (OUHAHCOBW
nacuemn, ce npusHaea B nevyanbarta wunu 3arybarta, 4okaTo obpaTHUTE U3KYNyBaHUSA UMK
pedrHaHCMpaHeTO Ha NHCTPYMEHTM Ha COBCTBEHMSA KanuTasn ce Npu3HaBaT KaTo NPOMEHU
B cobcTtBeHusa kanutan. [pomeHuTe B cnpasegnvBaTa CTOMHOCT Ha MHCTPYMEHTa Ha
cobCcTBEHMA KanuTan He ce Npu3HaBaT BbB (PMHAHCOBUTE OTYETMW.

PasxoguTte npu nsgasaHeTo Uiy NpuaobrBaHETO Ha CBOW MHCTPYMEHTU Ha cOBCTBEHMS
KanuTan ce oTuyuTaT B KanuTasn, Hanpumep npu KanuTanoBa CAenka pasxoguTte Mo
caenkarta ce oTyMTaT CHETOBOAHO KAaTO HamarneHue Ha cobCTBEeHWs KanuTan.

Pasxogn no caenka, KOMTO ca CBbp3aHM C €MUTUPAHETO Ha CbCTaBeH (pMHaHCOB
WHCTPYMEHT, Ce pasnpefenst KbM MNacuMBHUS W KanuTanoBUS  KOMMOHEHT,
NpPONOpLMOHANHO Ha pasnpeaeneHneTo Ha NocTbnneHmsTa. Pasxogute no caenka, Kouto
ca CbBMECTHO CBbp3aHu C NoBeYe OT eaHa caernka (Hanpumep pasxouTte 3a CbBMECTHO
npegnaraHe Ha HSKOM akuMuM M KOTUpaHe Ha ApyrM akumm Ha doHpoBa 6opca), ce
pasnpedendat Mexagy Tesu cOernku, Kato ce U3Mnon3Ba pauuoHanHa M OTHOCMMA KbM
cxogHu caenku 6asa 3a pasnpegeneHue.

Meyanbute n 3arybuTte, cBbp3aHM C NPOMEHN B GanaHcoBaTa CTOMHOCT Ha (OMHAHCOB
nacuBe, ce NpU3HaBaT KaTo NPUXo4u unu pasxoam B nedanbata nnm 3arybarta gopum korato
Cce OTHacAT OO0 MHCTPYMEHT, KOWTO BKMIOYBA MPaBO Ha OCTaTbyeH AAN OT aKTUBUTE Ha
NpeanpusiTUETO B 3aMsiHa CpeLLy NapuyHu cpeacTBa unm apyr UHAHCOB aKTUB.

KomneHcupaHe Ha ¢dpuHaHCOB akKTUB U (hMHAHCOB NacuB
®dunHaHCcOBUTE aKTMBM U (PUHAHCOBUTE MacuBM Ce KOMMEHcuMpaT M B OT4yeTa 3a
PMHAHCOBOTO CbCTOSAHNE Ce NpeacTaBda HeTHaTa cymMma KoraTo:
v\ Ma IopUaMYECKN yNpaXHAEMO NpaBo Aa KOMMNeHcMpa Npu3HaTuTe cymu; 1
v' MMa HamepeHue unuM ga ypeau Ha HeTHa 6asa, unuv ga peanusavpa akTuB U
eJHOBpeMeHHO C TOBa Ja ypeau nacus.
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[Mpn c4eTOBOOHOTO OTYMTAHE Ha NPEXBBLPIISHETO HA PUHAHCOB akTUB, KOMTO HE OTroBaps
Ha W3UCKBaHMATaA 3a OoTnucBaHe, [pynata He KOMMEHcUMpa MPexBbpfieHUs akTuB U
CBbp3aHns nacus.

KoMneHcupaHeTo Ha npu3HaT UHAHCOB akTMB W nNpu3HaT (UHAHCOB NacuB W
npeacTaBAHETO Ha HeTHaTa CTOMHOCT ce pasnuyaBaT OT OTNMCBaHETO Ha (pMHaHCOB
aKTUB Unv (pyHaHCOB NacuB..

[MpaBoTO Ha KOMMNEHCUPAHe e PUONYECKO NPaBo Ha ONTLXHUK MO AOroBOp Aa ypean unu
no ApYyr Ha4YuMH Ja enuMUHUpa uanarta unm YacTt oT cymaTta, AbJ/DKMMa Ha KpeauTop, Ypes
npycnagaHeTo OT Ta3n Cyma Ha cyma, ObJDKMMa OT KpeauTopa.

AKO MMa opuamMyecko npaBo ga npucnagHe cyma, Obimkuma oT TpeTo nvue, OT cymara,
ObiKMMa Ha KpeguTopa, Mpu  YCNoBve 4Ye Mexay TpuTe CTpaHu CbliecTByBa
criopasyMeHne, B KOETO SACHO € YCTaHOBEHO MpaBOTO Ha ANbXHMKA da M3BbPLUK
KOMMEHCUpaHeTo, akTUBUTE U NacuBuTe ce NpeacTaBaT KOMNEHCUPaHo.

Mapu 1 napMyYHU eKBUBaNeHTn

Mapn 1 napu4Hn ekBMBanNeHT BKNOYBaAT napu B 6pown, 4eno3nTn N Apyrn KPaTKOCPOUHM
BMCOKO NIMKBUOHW MHBECTULIMKN, KOUTO Ca NIeCHO ObpbLUaemMm B onpeaeneHa cyma napu m
ca NpeaMeT Ha He3HAYUTENEH PUCK OT MPOMEHM Ha CTOMHOCTTA.

3a uenute camMo Ha oT4yeTa 3a NApUYHUTE MOTOUW, MApyM WU NAPUYHU EKBUBANEHTU
BKMto4BaT 6aHKOBM OBBbpAPAdTH, NaTUMKU NPU NOUCKBAHE. TbI KATO XapakTepUCTUKUTE
Ha nogobHu 6aHKoBWM criopasyMeHusa ca, Ye OaHKOBOTO cango YecTto Ce NPOMEHsS OT
NONOXUTENHO 4O OBbpApadT, Te Ce cuMTaT 3a HepasgernHa 4acT OT ynpaBfieHMeTo Ha
napute Ha [pynaTa.

PA3XOOU Nno SIAEMHN

PasxoguTe no 3aemu 3a (pyHaHCKMpaHe Ha MOKynKa U pasBuUTUE Ha aKkTUB, KOMTO OTroBaps
Ha ycnoBusATa 3a akTuB (T.€. aKTUB, KOUTO HENPEMEHHO N3NCKBA 3HAYMTENEH Nepuog oT
Bpeme, 3a a CTaHe rotoB 3a npeAswxgaHaTta My ynotpeba unuv npogaxba) ce BkrtoysaT
B CTOMHOCTTA Ha akTMBa O MOMEHTa, OO KOMWTO aKTMBUTE ca 3HA4YUTENHO roToBM 3a
ynotpeba nnu npogaxoda. TakmBa pa3xoau No 3aemMu ce KanutanuampaTt HETHO OT KaKbBTO
n na 6uno MHBECTULMNOHEH OOXOA MOMyYeH OT BPEMEHHOTO MHBECTMPAHE HA CPeacTBa,
KOUTO ca B U3NULLBK.

B pasxoguTte no 3aemu, KOUTO nognexaT Ha KanuTanusauus oOMKHOBEHO ce BKIoYBaT
pasxoauTe 3a NIMXBM W TaKCW, CBbP3aHU C NOSNydYeHUTe oMHaHCUpaHUs, NonsBaHu 3a
NpnaobrnBaHETO Ha OTrOBAPSLLN Ha YCIOBUATA aKTUBM.

B 3aBUCMMOCT OT KOHKpEeTHUTE HYXAu Ha [pynaTta, oTroBapsilin Ha YCroBUATa akTUBU
mMorat ga 6baaT: matepmanHu 3anacum, MalWuHKW, CbOpbXeHus, obopyaBaHe, crpaaw,
KOUTO [a ce nonsBaT B OCHOBHaTa AeWHOCT Ha [pynata, WMHBECTULMOHHU MMOTH,
HemMaTepuarnHu akTUBMW.

B cnyyaute, B KouTo 'pynata nonssa oMHaAHCUPAHUA KaTo LSS0, KOUTO Ce Nosi3BaT He
camo 3a npuagobuBaHe Ha OTroBapsM Ha YCrOBMSTA aKTUBU WU C €OHO MNONy4YeHo
domHaHcupaHe ce npuaobmnBaTt HAKONKO OTroBapsLLUM Ha YCNOBUSTA akTUBU, pa3MepbT Ha
pas3xoguTte Mo 3aemu, KOUTO [JOMNyCTUMW 3a KanuTanuavpaHe ce onpegens 4pes
npunaraHe Ha MPOUEHT Ha KanuTanuM3auusi KbM pasxoguTe No CbOTBETHUS aKTuB.
[MpouUeHTBbT Ha KanuTanusauus e cpefHo npeTerneHarta BenuyuHa Ha pasxogute no
3aeMu, OTHeCEHM KbM 3aeMuTe Ha [pynaTta, KOMTO ca HernoraceHu npea nepuoaa, kaTo ce
N3KN4YaT 3aemMuTe, N3BBLPLUEHM CneumanHo ¢ uen npuagobueaHe Ha eguH OTroBapsLy Ha
yCrnoBusiTa aKTuB.
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PasmepbT Ha pa3xoanTe no 3aemu, kKouto [FpynaTta kanutanuaupa npes eavH nepuog, He
TpsibBa Aa npeBuLLaBa pas3Mmepa Ha pa3xoguTe Nno 3aeMu, N3BbPLLEHW Npe3 To3u nepuoa.
HayanHaTta pgata Ha kanutanuavpaHe Ha pasxoamte Nno 3aeMum e fartarta, Ha KOATO
‘pynaTa 3a NbpBU NBbT YAOBNETBOPU CNeHUTE YCIOBUSA:

- U3BBPLUM pa3xoauTe 3a aKTMBa;

- U3BBPLUM pasxoguTe no 3aemuTe;

- npegnpueMe OewHoCcTW, HeobxoaumMum 3a MOArOTBSHE Ha akTMBa 3a
npeaswxgaHata my ynotpeba unu npogaxoa.
KanutanusanpaHeTo Ha pasxoamTe Nno 3aeMun ce npeycTaHoBsBa 3a ObArn nepuoaun, npes
KOETO € NpeKbCHATO akTUBHOTO nNofobpeHne Ha OTroBapsiLy, Ha YCNOBUSTA akTUB.
‘pynaTta npekpaTsaBa Kanutanuaaumsita Ha pasxoguTe Nno 3aeMu, Korato ca NpUKNYEHN
B 3HAYMUTENHA CTEMNEH BCUYKMN OEMHOCTU, HEODXO4MMM 3a NOArOTBAHETO HA OTroBapsALUUNA
Ha yCcrnoBusiTa akTUB 3a npeasmxgaHaTa ynotpeba nnm npogaxoba
Bcuukn gpyrm pasxogm no 3aemu ce npuaHaeat B neyvanda unu 3aryba B nepuoga, npes
KOMTO ca Bb3HUKHANMN.

NMEHCUOHHU U OPYIN 3AOQBINKEHNA KbM NEPCOHAIJIA 110 COUUAJIHOTO U
TPY[JOBO 3AKOHOMOATEJICTBO
TpyaoBuTe U OCUTYPUTENHN OTHOLLEHMS C paboTHUuuTE 1 cnyxutenute B pynata ce
OocHoBaBaT Ha pasnopeanbute Ha Kopgekca Ha Tpyaa (KT) u Ha pasnopepbute Ha
AENCTBALLOTO OCUTYPUTENHO 3aKOHOL4ATENCTRO.
OcCHOBHO 3aabimKeHne Ha paboTogaTens € Aa U3BbpLLBA 3a4bIHKUTENHO OCUrypsaBaHe Ha
HaeTus nepcoHan 3a ¢oHg “lNeHcun”, OOMBAHUTENHO 3a4biHKUTENHO MEHCUOHHO
ocurypsisaHe (O3M10), doHg “O6wo 3abonasaHe u mandmHcTBo® (O3M), doHA
“bespabotmua”’, doHg “TpygoBa 3nononyka u npodpecumoHanHa 6onect” (T3MB) w
3[paBHO OCUrypsiBaHe.
Pasmepute Ha ocuUrypuTenHuTe BHOCKM Ce YyTBbp)KAaBaT KOHKPETHO CbC 3akoHa 3a
oromkeTta Ha OO n 3akoHa 3a 6omketa Ha H30K 3a cboTBeTHaTa roguHa. BHockuTe ce
pasnpenenar mexagy pabotogatens M OCUrypeHoTo NUue B CbOTHOLLEHWE, KOETO Ce
NPOMEHS exerogHo M e onpegeneHo B yn. 6, an. 3 or ,Kogekca 3a coumanHo
ocurypsisaHe” (KCO). ObwmaTt pasmep Ha BHockaTa 3a doHa “MeHcun”, O3MO, doHa
“O3M”, cboHa “BespaboTmua’ n 3gpaBHO ocurypsiaHe npes 2023 r., e KakTo cneasa:
3a nepuoda 01.01.2023 2. — 31.12.2023 e.
e 32,30% (pasnpepeneHo B CbOTHOWEHWEe paboTogaTen:ocurypeHo nuue
18,52:13,78) 3a paboTeLwinte nNpun ycrioBusiTa Ha TpeTa kateropusa Tpya;
o 4230% (pasnpedeneHo B CbOTHOWEHWEe paboTogaTten:ocurypeHo nuue
28,52:13,78) 3a paboTewmnTe npu yCcrioBusita BTopa KaTeropus;
e 47,30% (pasnpedeneHo B CbOTHOWeEHWe paboTogaTen:ocurypeHo nuvue
33,52:13,78) 3a paboTewmnTe Npm ycnoBmsita NbpBa KaTeropusi.
B ponbrnHeHue, M3uano 3a cBosi cMeTKa paboTogaTenaT npaBu OCUryputenHa BHOCKa 3a
dong “T3MNB”, koaTo e andepeHumpaHa 3a pasnuyHute npeanpusatusa ot 0.4% oo 1.1% B
3aBUCMMOCT OT MKOHOMMYECKaTa ENHOCT Ha OpPYXeCTBOTO.
Hama npomeHun B pasmepa Ha ocuryputenHute BHocku 3a 2024 r. Ot 01.01.2024 r. e
yBenudeHa MP3 ot 780 nB. Ha 933 nB. 1 MakcnmanHua ocuryputeneHn goxog ot 3 400 n..
Ha 3 750 nB. NpoMeHUTE He ce o4akBa Aa MMaT CbLLECTBEH eekT Bbpxy [pynaTta npes
2024 r.
Kbm pynata Hama cb3gageH u yHKUMOHMpAaLL YacTeH [OOpOBOSIeH ocuryputeneH

dooHA.
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OcurypuTtenHnTe n NeHCUOHHM NfaHoBe, NpuUNaraHn OT ApyecTBaTta B KAYEeCTBOTO MM Ha
paboTogaten ce OCHoBaBaT Ha OBLNrapckoTo 3akOHOAATENCTBO M Cca MNfiaHoBe C
AeduHnpaHn BHocku. Mpu Te3n nnaHoBe paboToaaTensT nnawa MeceyHo onpeaeneHun
BHOCKM B AbpxaBHute ¢oHg “MNeHcun”, cdoHa “O3M”, cdoHa “BespaboTtuua”, oHg
“T3MB”, KakKTO KU B yHMBepcanHu M npodecunoHanHu NeHCMoHHU oHaoBe — Ha 6Gasa
PUKCUPaHN NO 3aKOH MPOLEHTU M HAMA MPAaBHO WIIM KOHCTPYKTMBHO 3agbihKkeHue aa
gonnawa BbB hoHaoBeTe ObAELLM BHOCKM B CrlydauTe, KOoraTo Te HAMaT OCTaTbyHO Aa
N3NNaTsaT Ha CbOTBETHUTE Nnua 3apaboTeHnTe OT TAX CyMuM 3a Nepuoaa Ha TPyLOBUS UM
CTaXX. AHarorM4yHo ca 3agbJ/PKEHMsITA MO OTHOLLEHME Ha 34paBHOTO OCUrypsiBaHe.
[pyxecTBaTa ocurypsBaT BCSKO HaeTO fvue, Ha OCHOBaTa Ha CKOYeH O0roBop C
APYXXEeCTBO 3a [J0OpOBOMHO 34paBHO ocurypsiBaHe, 3a A0OOMHWYHM U BOMHUYHMK
MEeAMLMHCKN YCRyTun.

CovrnacHo pasnopenbute Ha Kogekca Ha Tpyga pabotogatendart mma 3agbibkeHve aa
n3nnaTu Npu npekpaTsiBaHe Ha TPyaOBUS AOroBOp criegHuTe obesweTeHms:

e HecnaseHo NpeansBecTve — 3a Nepuofa Ha Hecna3eHoTo NPean3BecTyE;

e Nopaguv 3aKkpuBaHe Ha APY>KECTBOTO MM Ha 4acCT OT Hero, CbkpallaBaHe B LiaTa,
HamansBaHe Ha obema Ha paboTa u cnupaHe Ha paboTa 3a noseye OT 15 gHM U
Aap. — oT eaHa 6pyTHa meceyHa paboTHa 3annarta;

e [puW NpekpaTsiBaHe Ha TPyAOBMSA AOroBOp nopaan 6onect — B pa3mep Ha OpyTHOTO
Bb3HarpaxaeHue Ha paboTHMKa 3a ABa Meceua Npu yCcrioBue, 4e uMma Han-Marsnko
neT roavHn TPyAOB CTaX U He e nony4yaBan ob6e3leTeHne Ha CbLLOTO OCHOBAHWE;

e [pW MEHCUOHMpaHe — OT 2 OO0 6 OpyTHM MecevyHu paboTHWM 3annaTtu cnopes
TPYOOBUS CTaX B APY>KECTBOTO;

e 3a HeM3nomn3BaH NnaTeH roguleH OTNYCK — 3a CbOTBETHUTE rOAMHM 3a BPEMETO,
KOETO Cce Mpu3HaBa 3a TPy4oB CTax.

Cnen usnnawaHeTo Ha nocodveHuTe obeslieTeHns 3a pabotogartens He npousTuyaT
APYMY 3a0bIDKEHNST KbM PabOTHULMTE U CRIYXUTENUTE.

KpaTkocpoyHuTe Joxoam 3a nepcoHana nog cdopmarta Ha Bb3HarpaxaeHusi, 60Hycn u
coumnanHu gonnaiwiadmsa u npugobuskm (M3MCKyemmn B paMkuTe Ha 12 meceua cnep Kpas
Ha nepuoaa, B KOWTO NEPCOHaNbT € NONOXMI TPy 3a TAX UNKN € N3NbITHUI Heobxoammnte
yCnoBusi) ce npu3HaBaT KaTo pa3xod B OoT4yeTa 3a nedanbarta unu 3arybata n gpyrus
BceobXBaTeH OOXOA B nepuoda, B KOMTO € MOSOXKEeH TPyAbT 3a TAX UMM ca U3MbIHEHU
N3MCKBaHMATA 3a TAXHOTO MOSlyYyaBaHe, KaTo TEKYLLO 3aabihkeHne (cneq npycnagaHe Ha
BCUYKM NSIaTEHM BEYE CYMW M Nonaralum ce YapbXk1) B pa3amep Ha HEAUCKOHTUpaHaTa um
cyma. ObmKnMnTe BHOCKM MO COLMANHOTO M 34paBHO OCUrypsiBaHE Ce NMpu3HaBaT KaTo
TeKylw, pasxon W 3aab/PKeHMe B HeOUCKOHTUpaH pa3Mep 3aefHoO W B nepuoga Ha
Ha4YUCreHne Ha CbOTBETHUTE AOXOAMN, C KOUTO TE Ca CBbP3aHM.

KbMm gaTtaTta Ha Bcekn KoHconuampaH douHaHcoB oTyeT [pynarta npaBu OLEeHKa Ha cymarta
Ha O4YaKkBaHMTE pa3xOoau Mo HAaTPynNBaLLUTE CE KOMMEHCMPYEMM OTMYCKM, KOSITO CE OYaKBa
Aa 6bae m3nnateHa kaTo pesynTaTr OT HEU3MOM3BaHOTO NPaBO Ha HaTpynaH oTnyck. B
OLEHKaTa He ce BKoYBaT NpubnuantenHaTa npeueHka B HEAWCKOHTUpPaH pasmep Ha
pas3xoauTe 3a BHOCKM MO 3a4bIMKUTENHOTO 0OLECTBEHO OCUrypsiBaHe.

CvrnacHo Kogekca Ha Tpyga pabotopatensart e 3aabibkeH da m3nnawia Ha nuiua ot
nepcoHana npu HacTbnBaHe Ha NEHCUOHHA Bb3pacT obeslieTeHne, KOeTo B 3aBMCUMOCT
OT TPYAOBMS CTaX B CbOTBETHOTO NpeanpuatTve Moxe Aa Bapupa mexay 2 n 6 6pyTHu
MeceyHn paboTHM 3annaTtMm KbM datata Ha npekpatsaBaHe Ha  TpydoBOTO
npaBooTHoLWeHMe. 0 cBOUTE XapaKTepUCTUKM Te3n CXemu NpeacTaBnsaBaT niaHoBe C
AecvHMpaHm goxoau.
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M3uncneHneTo Ha pasmepa Ha Te3u 3aabiMKeHNs Hanara ydacTmeTo Ha KBanvduumpaHm
aKTioepu, 3a Ja MoXe Ja ce onpefenu TaxHarta cerallHa CTOMHOCT KbM [ aTaTa Ha OTYeTa,
MO KOATO Te ce NPeAcTaBAT B 0TYETa 3a (PMHAHCOBOTO CbCTOSIHNE KOpUrnpaHa ¢ pasmepa
Ha HeNpU3HaTUTE aKTEepPCKn nevyanodu n 3arybu, a pecn. MI3MEHEHNETO B CTOMHOCTTA UM
BKMOYBA MNpU3HATUTE aKkTHEepCKM nedandbu u 3arybm — B oTyeTa 3a nevanbata wmnu
3arybarta un gpyrusa BceobxsaTteH 4oxon.

Baemankn B npegsug 6posi Ha cnyxutenute, edekta BbpXy (PUHAHCOBUS OTHET U
pa3Mepa Ha aKTHepCKUTe Bb3HarpaxaeHus, 'pynata Moxe na B3eMe pelleHne camo ga
M3BBLPLUN TOBA M3YMCIIEHNE UIM A HanpaBu caMo Nperneq ganv ce o4vaksa mannaiiaHe
Ha TakuBa obe3LleTeHns npes cnegsallarta roguHa n Ha Tasm 6asa ga HaumMcnmn NpoBU3nNA
3a Te3un obesleTeHus.

Kbm 31.12.2023 r. He e u3BbpLIBaAHA aKkTepcka oOueHKa, npeasua Mankus 6pomn
nepcoHarn, o4YakBaHus HesHauuTeneH edqekT BbpXy (PMHaAHCOBMS OTYET CbU3MEPEH C
Bb3HarpaxaeHmeTo HeobxoamMmo 3a cepTudmumpaH akTioep.

LOAHBLM BbPXY [JOXOOA

[pyXecTBOTO-Malika € y4ypedeHO CbrracHo 3akoHa 3a gpykecTBaTa CbC creuuanHa
MHBECTMLMOHHA LieN 1 3a ApyKecTBaTa 3a cekioputusaums. CbrrnacHo un. 175 ot 3akoHa
3a KopropaTUBHOTO NOAOX0AHO obnaraHe, gpy)XecTBaTa CbC creuvanida MHBECTULMOHHA
Lien He ce obnaraT ¢ KoprnopaTMBEH AaHbK.

rnPOBU3NN

lMpoBu3uuTe ce NpmMsHaBarT, KoraTo Mma BEPOATHOCT CerallHu 3a4bIDKeHUs B pe3yntart oT
MUHano cbouTue aa gosedart 4o M3XoasiL NOTOK Ha pecypcu oT 'pynaTta u moxe ga 6bvae
HanpaBeHa HafeXAHa OLeHKa Ha cymaTa Ha 3aabimkeHneTo. Bb3MOXHO e Cpo4yHOoCTTa
NN cymaTta Ha M3XoAsLMs NapuyeH NoToK Aa e HecurypHa. CerawHo 3agbibkeHue ce
nopaxga OT HanM4MeTo Ha MNPaBHO WM KOHCTPYKTUBHO 3agbiPKeHMEe BCneacTBue Ha
MUHanM cbbunTns, HanpumMep rapaHumm, NpaBHN CNOPOBE NN 06peMeHsIBaLLIM JOTOBOPMW.
MpoBu3uUTE 3a NPECTPYKTypUpaHe ce npusHaBaT camMo ako € pa3paboTeH U NPUIoXeH
noapobeH dopmaneH nnaH 3a NPecTpyKTypupaHe WNn pbKOBOACTBOTO € 00sBUIO
OCHOBHUTE MOMEHTM Ha MnaHa 3a MpecTpykTypupaHe npen Tesu, KouTo Guxa 6unu
3acerHanu. Nposu3sum 3a 6baewmn 3arybu oT 4eNHOCTTa He ce Npu3HaBar.

Cymarta, KOATO ce npu3HaBa kaTo NMpoBU3NS, Ce M3dncrnsiBa Ha Gasa Han-HagexgHaTta
oLeHKa Ha pa3xoguTe, HeobxoanMK 3a ypexaaHe Ha cerallHo 3aabiHKeHNe KbM Kpas Ha
OTYETHUS Nepuoa, KaTo ce B3emMaT B Npeasuna pUCKOBETE N HECUTYPHOCTTA, CBbP3aHN CbC
cerawHoTo 3aabikeHune. Korato cbllecTByBaT peauua nodobHW  3agbimKeHus,
BeposiTHaTa HeoOXoOMMOCT OT M3XOoAsily NMOTOK 3a fnoracsiBaHe Ha 3a4bIDKEHMETO ce
onpefensi, kKato ce OT4yeTe rpynata Ha 3agblbkeHusATa kato uano. lMposusuute ce
ONCKOHTMpPAT, Korato edeKTbT OT BpPeMeBUTE pas3nvMku B CTOMHOCTTA Ha napute e
3HaYUTENEH.

Obe3weTeHns OoT TpeTu Nuua BbB Bpb3ka C AadeHO 3agbiikeHue, 3a kouto [pynata e
CUTypHa, Ye Le nomny4u, ce npu3HaBaTt KaTo OTAENeH akTMB. TO3M akTUB MOXe U Aa He
HagBuWLIaBa CTOMHOCTTa Ha CbOTBETHAaTa NPOBM3KSI.

MpoBu3annTe ce npepasrnexaat KbM Kpasi Ha BCEKM OTYETEH Nepuon 1 CTOMHOCTTa UM ce
Kopurupa, 3a ga ce otpasu Han-gobpata npmbnuanTtenHa oueHka.

B cnyyanTte, B KOUTO Ce cuMTa, Ye € Masriko BEPOSATHO Aa Bb3HUKHE M3XOAsALL, NOTOK Ha
MKOHOMMYECKM pPECYPCU B pe3ynTaT Ha TEeKywo 3aabliPKeHue, NacuB He ce npusHasa.
YCcnoBHUTE NacuBM crnefdBa [a Cce OLeHsBaT nocneasalo No Mno-BMcokata CTOMHOCT
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MeXxady onucaHaTa no-rope cpaBHMMa MPOBU3WS M MbpBOHAYariHO npusHaTata cyma,
HamMareHa c HaTpynaHaTa aMopTu3auus.

KAIUTATJT

KanutanoBute WHCTPYMEHTW ca [OroBOpu, KOUTO MopaxpaT OCTaTbyeH WHTepec B
HETHUTE aKTUBM Ha ApyxxecTBOTO. OBMKHOBEHUTE akUmn ce KnacuduumpaT KaTo KanuTarn.
KanutanoBute MHCTPYMEHTU ce Mpu3HaBaT Mo CymaTa Ha MonydYeHuTe MOCTbMNEeHUs,
HETHO OT pa3xoamTe, NPSAKO CBbP3aHU C TpaH3akuuaTa. [JOKONKOTO Te3n MOCTbMNeHUs
npeBulIaBaT HOMUHaNHaTa CTOMHOCT Ha eMUTUpPaHN akuuKn, Te ce KpeauTupaTt no cMeTka
npeMuneH peseps.

AKUMOHEpHUAT kanuTtan Ha [pyXecTBOTO-Manka oTpa3siBa HOMWHANHaTa CTOWHOCT Ha
eMUTUpaHuTe akuun. Akumnte ca 6esHanunyHu.

CovrnacHo 3akoHa 3a [JpyxecTBaTa CbC chneuuanHa WHBEeCTMUMOHHa uUen v 3a
Apy)XecTBaTa 3a CeKlopuTusauuns, MMHUManHo nanckyemmat kanutan e 500 000 ns.
Henokputa 3aryba Bkro4YBa TeKyLUA (PUHAHCOB pes3ynTaT U HaTpynaHuTe HEMNOKpUTU
3arybv oT MMHanNu roguHu.

PasnpenensiHe Ha AUBUAOEHT

3agbmkeHnaTa 3a nnaillaHe Ha AMBUOEHTM Ha akuMOHepuTe ce BK4YBaT B CTaTus
»3a4bIPKEHNS 32 ANBUOEHTN” B KOHCONMANPaHUs OTYeT 3a PMHAHCOBOTO CbCTOSHME.
[pyxeCcTBOTO-MaWKa pasnpeaens Kato AuBnAEHT He no-marnko oT 90 Ha CcTo OT nevanbaTa
3a puHaHcoBaTta roguHa, onpegenieHa no pega Ha un. 29, an. 3 ot 340CMUAOC v npu
crnasBaHe Ha M3NCKBaHUATa Ha un.247a oT TbproBckus 3akoH. [AnBnaeHTUTE ce nannawat
B CpoK OT 12 mMmeceua OT Kpas Ha cbOoTBeTHaTa (omHaHcoBa roauHa. lNopagn Tasu
crneunduka 3agbMKUTENHUAT NO 3aKOH AMBUAEHT B pasmep Ha He no-manko oT 90% ot
peanusnpaHaTa nedanba, npeuddncneHa no un. 29, an. 3 ot 34CHUUAC, ce npusHaBa
KaTo 3a4bilKeHMe B TeKyllaTa rogmHa u HamaneHue Ha HepasnpegerneHaTta nedanba B
KOHCONMMAupaHusi oT4eT 3a PMHAHCOBOTO CbCTOSIHUE.

PasnpeneneHneto Ha octaHanute 10% oT nevandata ce onpegens C pelleHne Ha
O6woTo cbbpaHue Ha akumoHepuTe no obwmsa ped Ha TbProBCKUS 3aKOH, B T.4. 3a
n3nnailaHe Ha OUBUOEHT.

Bcnukn TpaHsakumm cbCc cobeTBeHMumMTe Ha [pyKeCTBOTO-MalKka ca npeacTaBeHu
OTAENHO B KOHCONUAMPAaHUA OTYET 3a NPOMEHUTEe B COBCTBEHMS KanuTan.

OINPEAEJISIHE HA CITPABELJ/INBA CTOAHOCT

CnpaBegnmBa CTOMHOCT €: ,LeHaTa, KoaTto 6u 6una nonydeHa npu npogaxba Ha gageH
aKTUB MMM NnaTeHa Npy NPexBbPIISHETO Ha 3agbibkeHne npyu obnyanHa caenka mexay
nasapHuM y4aCcTHMLUM KbM JaTaTta Ha oueHKaTa".

CnpaBegnmBata CTOMHOCT MpV MbpBOHAYanHO NpuU3HaBaHe KaTo LSO Ce paBHsIBA Ha
LeHaTa Ha caenkarta OCBEH B CrlydanTe, B KOUTO:

v' Cpenkarta e mexay CBbp3aHu Nnuua;

v/ Cpaenkara e ckrto4YeHa no npuHyaa unm npu opcMaxxopHm 00CToSATENCTBa;

v' [lasapbT Ha KOWTO Ce e cryyuna caenkara e pasnuyeH OT OCHOBHUS UNKN Hau-
N3rogHus nasap;

v' PasyeTHaTa eamHuua, npeacTaBeHa OT LeHaTa Ha caenkarta, ce pasnuyaBa oT
OTYeTHaTa eanHULA 3a akTMBa WIM NacueBa, KOMTO Ce OLEeHsIBa MO crpaBeanuea
CTOMHOCT.

OnpegensiHe Ha cnpaBegnvMBa CTOMHOCT NpW Na3apu ¢ HACKO HUBO Ha aKTUBHOCT:
Mpw nasapun ¢ HACKO HUBO Ha aKTUBHOCT:
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v' OnpegensHeTo Ha cnpaBennMBa CTOMHOCT 3aBUCKU OT dhakTuTe, obcTosTencreaTa
N XapaKTepUCTMKUTE Ha Nasapa M U3NCKBA 3HA4YMTEernHa npeleHka OT CTpaHa Ha
oueHuTens;

v’ Cpoenknte n KOTUPOBKUTE MOraT da He ca NpefCcTaBUTENHM 3a onpedensHe Ha
cnpaseanuea CTOMHOCT;

v' Heobxooum e OOMbNHUTENEH aHanmM3 BbpXYy CAENKUTE U KOTUPOBKUTE. AKO e
HeobxoauMo Te moraT ga 6baaT KopurupaHu, 3a ga gasaT Mo-sCHa KapTuHa npu
onpenensiHeTo Ha cnpaBeanueaTta CTOMHOCT.

Baemart ce npeaBua xapakTepUCTUKUTE Ha aKTUBEH Na3ap, KOMTO y4aCTHUK Ha nasapa Lwe
B3eMe NpeaBuA Ha AgataTta Ha oueHkaTta, KaTo:

» [lpegnonara yroBopeHa caenika mMexagy y4YacTHMUMTE Ha nasapa kbM faTtaTta Ha
oLeHsBaHe Mo TeKyLuTe nasapHu yCroBus;

* [lpegnonara cpgenkata ga 6baM M3BbPLUEHA HA OCHOBHWUA nasap, B MPOTUBEH
cnyyan Ha Ham-u3rogHua nasap;

+ 3a HedhMHaHCOB aKTMB Ce B3ema npenBua Heroeata Ham-e(pekTMBHa UM BUCOKA
ynotpeba;

« 3a nacmB oOTpassiBa pucka MNpu HEUINbIIHEHME, BKIIOYUTENHO COOCTBEHUSA
KpeanTEeH PUCK.

M3nonaBaHe C Len MakCMMM3npaHe Ha CTOMHOCTTA, € OHOBAa WM3MNOJSi3BaHe Ha aKTuB, OT
nasapHUTE y4aCTHMLM, KOETO MaKCMMM3Mpa CTOMHOCTTa Ha akTUBa, U KOeTo €:

—  ®OuU3nNYyeckn Bb3MOXHO;

— [paBHO gonycTnmo;

— ®unHaHCOBO OCBLLLECTBUMO.
M3nonsBaHeTo C Len MakcMMmmnanpaHe Ha CTOMHOCTTa OBMKHOBEHO € MAEHTUYHO C (HO He
BMHAarun) Tekywiata ynotpeba.
AKO HAAIMa OCHOBEH nasap, u3xogHaTta caefnka ce M3BbpLUBa B HaW-U3rogHus nasap, T.e.
Ha nasapa, KOMTO MakCuMM3npa cymaTta, KOATO e ce nonyym npu npogaxbaTa Ha akTMBa
N cBexaa A0 MMHMMYM Ha cymaTa, kKosaTo Ou 6una nnateHa 3a NpexBbpfisiHe Ha nacuBa
(Han-nukBMaHnA nasap 3a Aktusu/lNacmen).
OCHOBHUTE U HaN-U3rogHMUTE Nasapu ca e4HU U CbLUU B MOBEYETO Cry4yaun.
Mpemun/oTcTbNKM Ce cbabpxaT B Cnpasegnmeata CtonHocT (CC), ako Te oTpassasaT
XapaKTepuCTMKa Ha akTMBa/nacmea, KOSATO y4acTHMUMTE Ha nasapa e B3eMaTt npeasug
npw caernka c akTMBEH nasap.
MpunaraHeto Ha 6s10Kupaw, gpakmop e 3abpaHeHO — Bnokupall akTop: KOpeKuus Ha
KOTMpaHa LeHa Ha akTMBEH nasap, 3awoTo HUBOTO NPy HOpMarHa AHEBHA TbProBus Ha
nasapa He e [ocTaTbyHO Aa abcopbupa KonuyecTBaTa nputexasaHu oT [py>ecTBoTo.
AKO nasapHaTa aKTUBHOCT cnaja ce M3non3esaT METOAMN 3a OLEHsABAHE.
Korato nma Habntogaema nasapHa AeNHOCT:

v' KoraTto nma cnapg B Habniogaemarta nasapHa AenHoCT;

v' KoraTto 06MKHOBEHO HsIMa npocneavMa nasapHa AenHocCT;

v' ®OKyCbT € BbpXy TOBa Aanu LeHUTe Npu caenkute ca cdhopMmpaHu B pesynTtar Ha
obnyariHa genHocT (He npogaxbwu npu nukBugaumsa nnu 6eacTeBue); akTUBHOCTTA
Ha nasapa He e 3aabikuTerneH gokyc.

CobwmTe npuHUMNM ca NpunoXxumm 3a ouHaHcoBm n HedmHaHcoBu Aktusu/INacmeu.
"pynaTta n3nonasa noaxoasium cnopeq obcrtosaTencreata MeToamn 3a OCTOMHOCTABaHeE, 3a
KOMTO MMa JOCTaTbYHO HaNUYHM AaHHM 3a OLEeHsIBaHe Ha cnpaBeaninBaTa CTOMHOCT, KaTo
N3non3Ba MakCMMarnHO CbOTBETHWUTE HabnwgaemMu XMnoTesn M cBexpaa OO0 MUHUMYM
N3N0oNn3BaHeTO Ha HeHabnogaemuTe.
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Moaxon Ha NasapHUTE CpaBHEHUSA — U3MON3BaT Ce LeHW 1 apyra nonesHa nHgopmMaums,
reHepypaHa OT nasapHM COENMKW C WOEHTUYHW WM cpaBHUMKU (T.e. NOAO06GHM)
Aktnsu/lacusu.

Moaxon Ha GasaTa Ha pa3xoanTe — OTpassiBa akTyanHaTa cyma, kosaTo 6u ce nsmckesana
TeKylwo, 3a Ja Ce 3aMeHW rogHOCTTa Ha akTuBa (4eCTO HapuyaHa Tekylla LeHa 3a
nogmsiHa).

Moaxopn Ha 6asaTta Ha goxoamTe — nNpeBpbLUa 6baewwm cymm (HanpuMep Napu4HM NOTOLM
WNN NPUXOAM W pa3xoam) B eduHHa Tekyuwa (T.e. CKOHTMpaHa) cyma, KOSTO oTpassBa
TeKyLlmTe nasapHu oYakBaHus 3a Te3n 6baeLm cymu.

Bcuykn aktMBM M nacuBu, 3a KOMTO Ce M3MepBa cnpaBeanuBata CTOMHOCT UMK
ONOBECTEHN BbBLB (PUHAHCOBUTE OTYETUM Ce KaTeropusupar B WepapxuaTa Ha
crnpaBsefniMBaTa CTOMHOCT, OnmMcaHa no-gosny, Ha 6asata Ha HaW-HUCKOTO HMBO BXOA,
KOWTO € OT 3Ha4yeHune 3a OLEeHABAHETO Ha crpaBeasimBaTa CTOMHOCT KaTo LSno.
WNepapxusta Ha cnpaBeanMBuTe CTOWHOCT Ce KaTeropusupa B TPU HMBA Ha XMMNOTesMW,
n3non3BaHM MNpuM MeToauTe 3a OueHsdABaHe Ha chnpasegnMBata  CTOMHOCT.
KaTteropmsaumsita e B pasnMyHn HMBa B Mepapxusata Ha cnpaBegnvBaTa CTOMHOCT Ha
GasaTa Ha cTeneHTa, B KOATO BXOASALMTE OaHHW 3a M3MepBaHETO ca HabniogasaHun U
3HA4YeHMETO Ha BXOAAWMTE OaHHW 3a OLUEHsABaHeTO Ha cnpaBefnvBaTa CTOMHOCT B
TAXHaTa uanocT. Mlepapxusta Ha cnpaBeanmemTe CTOMHOCTM NPeAoCTaBALIM HAaN-BUCOK
paHr Ha 06sIBEHNTE (HEKOPUTMPAHW) LIEHW Ha aKTUBHUTE Na3apu 3a NAEHTUYHN aKTUBW UK
nacuem (XMnoTeau oT 1-BO HUBO) M HAN-HUCHK - HA HEHabgAaeEMNTE XMNOTE3N (XMNOTE3N
oT 3-To HMBO). HuBaTa oT nepapxmdara ca crnegHuTe:

- Xunotesn oT 1-BO HMBO — OBSABEHU (HEKOPUTMPAaHM) LIEHW HA aKTMBHUTE MNasapu 3a
NOEHTUYHM aKTUBM WM NacuMBK, OO KOMTO MPEeAnpuUsTMETO MOXEe Aa MMa AO0CTbM KbM
Aararta Ha OLeHsiBaHe;

- XvnoTesaun oT 2-po HMBO - APYI XMNOTE3M OCBEH BKITHOYEHNTE B HUBO 1 06ABEHM LieHN 3a
aKTUB UM Nacme, KOUTO ca HabnaaemMmn NPSKO UM KOCBEHO;

- XunoTean oT 3-TO HMBO - HEHabNgaeMn XMnNnoTean 3a akTMB U nacue. Nony4eHn ot
TEXHVMKN 3a OLEeHKa, KOMTO BKMOYBAT BXOOOBE 3a aKTMBa WM nacuBa, KOUTO He ce
OCHOBaBaT Ha NasapHu JaHHW (HenasapHu hakTopu).

TpaHcdepn mMexay pasfnuyHuTe HMBaA Ha Mepapxusi Ha cnpasegsiMBata CTOMHOCT ce
npu3HaeaT oT ['pynaTa B Kpasi Ha OTYETHUSI NEPUOA, NPe3 KOWTO € HacTbNua NpomsiHaTa.

KPUTUYHUN CHETOBOLHU INPELUEHKU U TNTPUBJTTIUSUTEJIHU OLUEHKU

Mpwn N3roTBAIHETO Ha CBOUTE KOHCONWAMpaHU UHaHCOBM oT4YeTH, pynaTta e Hanpasuna
3HAYUTENHN MpPEeLeHKN, MPOrHo3N U NPeanonoXeHUsl, KOMTO okKasBaT BMUSHWE Ha
GanaHcoBaTa CTOMHOCT Ha HSKOM akTMBM M MacuBuW, A4OXOOM U pa3xoam, KakTo v apyra
nHdopmauusi, oroBecTeHa B NOSICHUTENHUTE NPUoXeHus. MpynaTta nepMoanMyHo crneam
Te3n NPOrHo3u 1 NPeanosioXeHUs U ce yBepsiBa, Ye Te CbAabpXkaT usanata Heobxoanma
nHdopmMauusl, HanuMyHa KbM aartaTa, Ha KOSITO ce W3roTBAT (PMHAHCOBUTE OTYETW.
Bbnpeku ToBa He npeyun peanHuTe UMdpu aa ce pasnuyasaT OT HanpaBeHUTE OLEHKN.
MpeueHKkUTe, NPOrHO3UTE M NPEANONIOXKEHNSTA, 3@ KOUTO CbLLECTBYBA 3HAYNTENEH PUCK
[a NPUYUHAT CbLLECTBEHN KOpeKuun B 6anaHCoBUTE CyMU Ha akTUBUTE U MacuBuTe, B
paMKuTe Ha cnefBallaTta (oMHaHCOoBa roavHa, ca pasrreaaHu no-gony.

Memod Ha amopmu3ayusi u rnosie3eH xueom Ha Obsi2zompaliHume aKmusu

Kbm 31 gekemBpu 2023 r. 'pynata He nputexaBa ObnrotpavHu aktusu. [peasug
cneuundurkaTta Ha genHocTTa cu, [pynata He nnaHupa NoKyrnka Ha CbLEeCTBEHU aKTUBMH,
Kouto LWe ObaaT 3aBexgaHuM KaTo ObhroTpavHuTe aktueu, [pynata onpegens
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ocTaTbyHaTa CTOMHOCT, METOA4 Ha amMopTM3WpaHe W MONEe3EH XMBOT HA AbIrOTpanHM
aKTMBM Npu 3aBexaaHeTo um. MNpu onpeaensiHeTo Ha NOCOYEeHNTe NokasaTenu ce B3emat
npeasua cneunduknTe N XxapakTepUCTUKMTE Ha akTMBa, O4aKBaHUSTA HAa PbKOBOACTBOTO
Ha pynaTa 3a HeroBaTa ynoTpeba B AeNHOCTTa, MECTOMOSIOXKEHMNETO, HA KOETO aKTUBa
LLle n3BbpLUBa cBOsITa paboTa v Apyrun dakTopu

TecToBe 3a o6e3UeHKa Ha PUHAHCOBU aKTUBU

®drHaAHCOB aKTUB MM rpyna ot (MHAHCOBW aKTUBMW, pasnn4HM OT Te3un, KOMTO Nonagart B
KaTteropusiTa Ha akTUBM MO crpaBesiMBa CTOMHOCT npes3 nevyanbaTta unu 3arybaTta ce
oLeHsABaT 3a MHAMKaTopu 3a obesLeHka B Kpas Ha Bcekn oTyeTeH nepmog. ObesueHka ce
onpeaensa Ha 6asa mogena Ha ,0dakBaHUTE KpeauTHU 3arybn®.

Mo oTHOWeEHMEe Ha KanuTanoBu MHBECTULMU, KaTErOpU3NpaHN KaTto Ha pasnoroxeHue 3a
npogaxba pynaTta cmaATa, 4Ye Te3n akTMBKU 3a 0be3LeHeHN, Korato € UMarno 3HayuTerneH
WNn nNpoaobIPKMTENEH cnag B chnpaBegnvBaTa MM CTOMHOCT Mog cebGecTOMHOCT.
OnpegensHeTo Ha ToBa, ganM MMa ,3HayuTeneHn’ unum ,nNpoabikuTeneH‘ nanckea
3HauyuTenHa npeueHka oT cTpaHa Ha PbLKoBOoACTBOTO.

Pa3smepbT Ha 3arybata oT obesueHka, Npu3HaT 3a (PUHAHCOBW aKTUBW, OTYMUTAHU MO
amopTuaupaHa CTOMHOCT, € pasnukata Mmexay 6anaHcoBaTta CTOMHOCT Ha akTuBa W
ceralwiHata CTOMHOCT Ha O4YakBaHWTe ObAewy napu4HM MNOTOUM OUCKOHTUPAHW C
MbpBOHaYanHUst ePEeKTUBEH JIMXBEH NPOLEHT.

OnpenensiHeTo Ha Bb3CTAaHOBUMMOCTTA Ha AbMXMMuUTe Ha pynata cymu OT cTpaHa Ha
HEWHWUTE KNNEHTW, 3aeMononyyaTtenn u ap. ObXHULM, BKITOYBA ONpeaensaHeTo Ha ToBa
Aanu ca Hanvue HAKakBn 0BeKTUBHM Joka3aTesncTsa 3a obesueHka. JlowuTte B3emaHus ce
oTnuceBaTt, KoraTo ce uaeHTUdUUMpaT [OKOMKOTO € Bb3MOXHO obe3ueHka U
HecbbUpaeMocCT aa ce onpenensT OTAENHO 3a BCEKM enemMeHT. B cnyyauTe, korato 1031
npouec He € Bb3MOXEH, Ce U3BbpLLBA KONMEKTUMBHA oLeHKa Ha obesueHka. B pesyntaT
HAYMHDBT, MO KONTO WHAMBUAYASTHU U KONMEKTMBHU OLEHKM Ce U3BBbPLUBAT U CPOKOBETE
oTHacsaAwWwmM ce A0 ugeHtTuduumnpaHeto Ha OBGeKTMBHM [JokasaTenictBa 3a obesleHka
N3NCKBAT 3HAYUTENHM NPELEHKa 1 MOXe a NOBMAUAAT 3HaYMTeNHO Ha 6anaHcoBaTta cyma
Ha B3eMaHusl Ha AaTaTa Ha oT4YUTaHe.

Kbm 31 gekemBpu 2023 r. n 2022 r. 'pynata otyuTa crnegHute Buaose (PMHAHCOBMU
aKTUBW:

- BaemaHuns no gorosopu 3a npogaxba Ha B3emMaHus 1 B3eMaHus, Nnpuaobuty ¢ 4orosopu
3a npugobreBaHe Ha B3eMaHUs - OTYUTAT Ce NO aMopTM3MpPaHa CTOMHOCT Ype3 U3nonssaHe
Ha MeToda Ha e(pekTMBHaTa NNXBa;

- MapuyHn cpeactea — oTuMTaT ce MO amMopTU3MpaHa CTOMHOCT, KaTo Ha nperneq 3a
Hanuyve Ha ycnosus 3a obesueHka noanexaTr napudHUTe cpeacTBa BbB BCYKa OTAENHa
GaHka. [pyxecTBOTO-Manka nonaga B U3KNIOYEHUATa, nocodeHn B 4n. 11 Ha 3akoHa 3a
rapaHTMpaHe Ha BnoroseTe B OaHkuTe, NMoOpaan KOeTO HeroBuTe MapuyHU CpencTBa,
AenosupaHu BbB BCAKa egHa 6aHka He ca rapaHTupaHu ot doHaa 3a rapaHTUpaHe Ha
BnoroseTe B 6aHkuTe. 3a uenTta ce npunara mogen, 6asmpaH Ha nyonmnkyBaHUTE PENTUHTU
Ha 6aHKUTe, onpeaeneHn oT MeXxayHapogHOo Npu3HaTu penTuHrosn ompmm kato Moody'’s,
Fitch, S&P, BCRA wun Bloomberg. Ha Ta3um 6asa, ot egHa cTpaHa, ce onpenenar
nokasatenute 3a PD (BepoATHOCTU 3a HEM3MbIIHEHWE), KaTO ce u3nonasat NyénnyHuTe
AaHHn Ha PD pecbepupalin KkbM penTuHra Ha CbOoTBeTHaTa OaHka, a OoT gpyra, ypes
npomMsiHaTa Ha penTuHra Ha cboTBeTHaTa GaHka OT nepuod B nepuod, OpyKecTBOTO-
MariKa OLeHSABa HannuyuneTo Ha 3aBULLEH KpeauTeH PUCK.

Kbm 31 gekemBpu 2023 r. napuyHuTe cpeacTtsa Ha pynaTta ce abpxaTt B 6aHku ¢ gobpu
KpeOUTHU PEenTUHrK, KaTo cnej M3BbpLUeH aHanus3 e YCTaHOBEH HeCbLLEeCTBEH pa3mep
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(noa 500 nB.) Ha eBeHTyanHu 06e3ueHKN OT KpeauTHM 3arybu 3a napudHnTe cpeacTea Ha
pynaTta, nopagu KOeTo Te He Ca HaMepwuin OTpaXeHue B HACTOALWMS KOHCOonuMampaH
domHaHcoB oT4yeT Ha [pynarta 3a 2023 .

CnpaBeanuBarta CTOMHOCT Ha (PMHAHCOBU aKTUBU

KakTto e onoBecTeHO B HacTosiwmTe NOACHUTENHW NpunoxeHus, pynata e n3bpana ga
OTuMTa, OLEHsBa 1 NpeacTaBs cBoMTe (PMHAHCOBM akTUBW, NpeacTaBnsBaLlM B3eMaHUs
no OoroBopu 3a npogaxba Ha B3eMaHusa u/vnu B3emaHus, npuaobutn no goroBopu 3a
npmaobuBaHe Ha B3emMaHusi, MO aMOPTU3MpaHa CTOMHOCT Ypes U3MNon3BaHe Ha MeToAa Ha
edeKkTnBHaTa nuxea. ['pynata nanonsea ycrnyrmte Ha He3aBMCUM NULEH3NPAH OLEHUTEN
3a M3roTBSHETO Ha OLEHKM Ha CchnpaBegnMBaTa CTOMHOCT Ha B3eMaHuUSATa, C Len
onpefensiHe Ha kpeautHute 3arybu. Npu oueHkMTe ce nons3Ba Han-4ecTo MeToda Ha
yncrtata (HeTHa) CTOMHOCT Ha aKkTMBUTE Ha ANbXHWKA, B3eMaHusATa, OT KOWTO ce
oueHsaBar.

HETHA NMEYAJIBA UJIN 3AT'YBA HA AKUUA

OcHoBHaTa HeTHa nevyanba nnu 3aryba Ha akuusa ce M3dncnsaBa KaTo ce pasgenv HeTHa
nevyan6ba unu 3aryba 3a nepuoga, nognexaila Ha pasnpegernieHme Mexay akumoHepute
Ha [pyXecTBOTO-Marika, nputexaTtenu Ha OBMKHOBEHWN akuun, Ha cpeaHo-npeTerneHns
Opon Ha ObpxxaHUTe 0BUKHOBEHU aKkumu 3a nepuoga. CpegHo-npeTerneHnsaT 6pon akumm
npeacraensaBa OpoOAT Ha AbpXaHUTe OOMKHOBEHM akuuu B HavyanoTo Ha nepuoaa,
KopurnpaH ¢ 6posa Ha obpaTHO n3KyrneHuTe OBMKHOBEHW aKUMW U Ha HOBOM34aOeHUTe
TakmBa npes nepuoga, YMHOXeEH Mo cpeaHo-BpemeBust oaktop. To3an ¢paktop nuspasdasa
Oposi Ha OHUTE, NPe3 KOUTO KOHKPETHUTE akuumn ca bunu gbp>kaHu, cnpsiMo obwims 6pon
Ha gHuTe npe3 nepuoga. lNpu kanuTanusaums, 6oHyC emncusa unu pasgensHe, 6poaT Ha
0BMKHOBEHMTE akuuKn, KOUTO ca B 0bpbLUeHne A0 JaTaTa Ha ToBa CbbuTtue, ce Kopurupa,
3a Ja ce OTpasu nponopuuoHanHaTa npoMsiHa B 6pos Ha OBUKHOBEHUTE akuuMuM B
obpblLUeHMe Taka, cskaw CbOUTUETO Ce e CNyyuro B Ha4anoTo Ha NpeacTtaBeHusl Han-
paHeH nepuwon. HetHa nevan6a vnu 3aryba Ha akuum C HamaneHa CTOWHOCT He ce
n34yncnseaT, TbM KaTo HsAMa u3gageHu NoTeHUManHW akuuMmM ¢ HamaneHa CTOWHOCT B
pynara.

CBBbP3AHU JIULJA U COEJIKU MEXXL]Y TAX

pynata cnasBa wu3uckBaHuata Ha MCC 24 npu onpegensiHe M OMNOBECTsSIBaHe Ha
CBbp3aHuTe nuua.

Cpenka mexay CBbp3aHu nvua e npexBbplisHe Ha pecypcu, YCNyru unu 3agbrikeHus
Mexay cBbp3aHu nuua 6e3 pasnunka Ha ToBa Aanu ce npunara HsKakea ueHa.
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. AONMBbIHUTENHA UHPOPMALNA KbM CTATUUTE HA KOHCOJNIUAUPAHUA
®UHAHCOB OTHET

1. KoHconnudupaH omyem 3a nedYanbama unu 3a2ybama u Opya2usi eceobxeameH

doxod

1.1. Mpuxodu u pa3xo0u Mo o2080pU 3a nNpudobusaHe Ha 83eMaHUs

Mpuxoau no goroBopu 3a npugoobuBaHe Ha B3eMaHUsA 2023r. 2022r.
Mpuxoam oT NNXBK No JOroBopu 3a NpnaobuBaHe Ha B3eMaHus 710 995
o yecuu 710 995
[Neyan6bu ot npogaxbu Ha B3eMaHust 221 983
Bb3cTtaHoBeHM cymn Hag LUeHaTa Ha npugobusaHe 396 285
O6wo 1327 2 263
Pa3xogu no goroBopu 3a npugo6muBaHe Ha B3eMaHUsA 2023 r. 2022 r.
Pa3xoau 3a nuxeu No 4orosopw 3a npugobusaHe Ha B3eMaHust - 28
o yecuu - 28
3arybu ot npogaxxbu Ha B3eMaHus 13 922
O6uwo 13 950
1.2. duHaHco8U pa3xodu
®PuHaHCcOBM pa3xoam 2023 . 2022r.
Pa3xogun no o6nuraumoHeH 3aem 805 811
OTpuuaTenHu KypcoBu pasnuku - 1
Opyrv dvHaHcoBM pasxoam 2 3
O6wo 807 815
1.3. Pa3xo0u 3a e bHWHU ycnyeu
Bup pasxoa 2023r. 2022r.
KoHcynTaHCcKu 1 apyrv gorosopu 53 64
Takeun BOB, KOH, LIO n gpyrm nogobHu 17 10
Oant 9 9
3acTpaxoBku 77 77
O6wo 156 160
1.4. Pa3xo0u 3a nepcoHana
Pa3xogu 3a: 2023r. 2022r.
Pa3xogu 3a 3annartun, B T.4.: 87 86
Ha aAMWHUCTPATUBEH NepcoHan 87 86
Pa3xoau 3a ocUrypoBKM, B T.4.: 9 6
Ha agMWHUCTPATMBEH NepcoHan 9 6
Oo6wo 96 92
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1.5. flpyau pa3xodu

Opyruv pasxoam 2023r. 2022r.
3a rnobu 1 HeyCcTorkn No Ny6NNYHM 3a0bIPKEHNS 14 -
o6wo 14 -

1.6. HemHa nevyanba Ha akyusi

OcHoBHaTa HeTHa nevyanba Ha akuusl e n34ncneHa KaTto HeTHaTa nevanba, noanexaiya
Ha pasnpegeneHve mexagy nputexatenute Ha OOMKHOBEHW akuMmM e pasferieHa Ha
cpegHonpeTernenuns 6pon akumm 3a nepmoaa. M3uncnasaHeTo Ha HeTHaTa nevanba Ha
akums Ha 6asa cpegHo npeTerneH 6pon akumm € KakTo crneasa:

31 pekemBpu 2023 31 gpekemBpu 2022

HeTtHa nevan6a, nognexatiia Ha pa3npegeneHvie (Xun.nse) 241 246
CpegHonipeTernenuns 6pon akuum 1500 1500
HeTHa neyan6a Ha akuua (neBa 3a aKuus) 0.16 0.16

CwovrnacHo un. 29 ot 30CULUAC, OpyxecTBoTo-Malka cnefea ga mannatv AMBUOEHT He
no-manko ot 90 Ha cTo oT nevanbaTa 3a roguHaTa, onpefeneHa no pega Ha yn. 29, an. 3
OT CbLUMSA 3aKOH 1 Npu crna3BaHe Ha U3NCKBaHMATA Ha Yn. 247a oT TbproBCKUS 3aKOH.

2. KoHconnudupaH omyem 3a ghuHaHCO80MO CbLCMOsIHUE

TeKyLwin akTuBHU

2.1. Tekyuu e3emaHusi no o2o080pu 3a npodaxba Ha e3eMaHusl

Bua Tekywm B3emaHus 31.12.2023 . 31.12.2022r.
B3semaHus ot npogaxxba Ha B3eMaHus - LieHM No JOroBopu 3a

npogaxba Ha B3eMaHusl, OTYMTaHM N0 aMOPTU3NpPaHa CTOMHOCT 1427 4 802
Oo6wo 1427 4 802

BaemaHusaTa B ropHata Tabnuua npeacraenssaT AbiMKUMK KbM ['pynaTta npogakHW LeHu
no goroeBopu 3a npogaxba Ha B3emaHus (Lecun), 3a KOUTO € LOrOBOPEHO OTCPOYEHO
nnawiaHe B pamkute Ha 2024 r.

2.2. Tekywu e3emaHusi, npudobumu c do2oeopu 3a npudobuesaHe Ha 83eMaHUs

TeKyLwun B3eMaHuA 31.12.2023r. 31.12.2022r.
®durHaHCOBW aKTUBW, AbMArOBU UHCTPYMEHTU, OTYMTaHN MO

aMopTun3anpaHa CTOMHOCT 30 634 20 623
Oo6wo 30 634 20 623
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PUHAHCOBU aKTUBU, ABNTOBU WHCTPYMEHTU, OTYUTAHN NO aMOopTU3npaHa CTOMHOCT - TeKyLwun

Bug 31.12.2023r. 31.12.2022'r.
BsemaHus, npngobuTtu no gorosopu 3a npuaobreaHe Ha

B3eMaHMs, OTYUTAHU NO aMOPTU3NPaHa CTOMHOCT 30 634 20 623
o6wo 30 634 20 623

CTOMHOCT - TeKyLwun

B3emaHus, I'IpVIAOGVITM no goroBopu 3a I'IpVIAOGVIBaHe Ha B3eMaHuA, OTYHUTaHU NO aMOpPTU3NpaHa

Bug 31.12.2023r. 31.12.2022r.
B3emaHuA oT HeCcBbp3aHU nNuua, NpMaOOUTU NO 4OroBOpPMU 3a

npuagobmBaHe Ha B3eMaHus, B T.4.: 30634 20 623
BaemaHus 3a rmaBHULM OT HECBBP3aHM nuua, npuaobutn

[OroBopu 3a NpuaodrBaHe Ha B3eMaHus 30135 20 556
B3aemaHus 3a NnxBM OT HECBBbP3aHW Nnuua, NpuaobuTn gorosopu

3a npugobuBaHe Ha B3eMaHWsl , KAKTO U OOMBbIIHUTENHO

Ha4YUCNeHN NNXBN 499 67
Oo6wo 30 634 20 623

B3emaHuaTa, npuaobutn ¢ goroBopu 3a npuaobuBaHe Ha B3eMaHUsi ca OLEHEHU MO
amMopTu3MpaHa CTOMHOCT CbITNacHO MeToaa Ha ePeKTUBHUSA NMUXBEH MPOLIEHT.
B3semaHuaTa, B no-ronsiMaTa CuM 4acT, ca NMXBOHOCHW, KaTO [AOrOBOPEHUTE roAWMLLIHK

nuxeu ca B pamkute Ha 2% [0 5.5%.

3a B3emaHusTa ca OroBOpEHM Nagexu 3a noracasaHe B pamkute Ha 2024 r.

PbKkoBOACTBOTO M3MOMI3Ba OLEHKNM Ha

He3aB1CUM

JinueH3npaH

oueHuTen ¢

npodpecmoHanHa Kkeanugukaumsi 1 onuT B CboTBETHaTa 06acT OTHOCHO cripaBeanueaTa
CTOMHOCT Ha B3eMaHusaTa. CbrnacHo nagageHute goknaan GanaHcoBaTa CTOMHOCT Ha
B3eMaHusiTa No AOroBopu 3a npuaobusaHe Ha B3eMaHWA He HaABULIABa crnpaBeanueaTta
CTOWHOCT Ha 0be3neYeHnsaTa n Bb3cTaHOBMMAaTa CTOMHOCT Ha Heobe3ne4YyeHnTe B3eMaHus
kbMm 31 nekemspu 2023 .

M3non3BaHUAT MeTo[ 3a OLUeHKa Ha B3eMaHuMATa € MeTo[ Ha ymctata CTOMHOCT Ha
aKkTusuTe.

2.3. Mapu4yHu cpedcmea

Bua 31.12.2023 r. 31.12.2022 r.

MapuyHM cpeacTBa B pasnnawartenHu CMeTKU, B T.4.: 56 90
B nesa 56 90
o6Lwo 56 90

MapuyHKTE cpeacTBa Ha ApykecTBaTa oT [pynaTa ce AbpxaTt B 6aHku ¢ 40Obp KpeauTeH
PEVTUHT, Nopaamn KOeTo pbKOBOACTBOTO Ha [pynarta cumTa, 4Ye Te ca U3NOXEHU Ha HUCHK
KpeauTeH PUCK.
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CobcTBeH KanuTan

2.4. CobcmeeH kanumaisn

2.4.1. OcHoseH Kanumaisn

Peructpupanuat kanutan Ha [pyxectBoTo-Manka ce cbetom ot 1 500 000 (eguH MUNKUOH
N NEeTCTOTUH xunsan) nesa, pasnpegeneHd B 1 500 000 6pos obukHoBEHN BEe3HaNU4YHM
aKkuumn € NpaBo Ha rnac u ¢ HoMMHarnHa CTonHocT 1 (eanH) nes BCAka eaHa.

n 31.12.2023 r. 31.12.2022 .
okasaren

Bpown akuum CronHocT Homunan | Bpou akuumn | CrtouHocT | HomuHan
Bpoi Ha akuunTe B obpalleHne B
Ha4anoTo Ha nepuoga 1 500 000 1 500 000 1 1 500 000 1 500 000 1
Bpoi Ha akuunTe B obpalleHne B
Kpasi Ha nepuoaa 1 500 000 1500 000 1 1 500 000 1 500 000 1

CnMcbKbT Ha akUuMoHepuTe Ha [pyXecTBOTO-Malika € NpeAcTaBeH, KakTo crneaga:

31.12.2023r. 31.12.2022r.
AKunoHep Bpon Bpow

aKkumm CrounHoct | Mnateun | % Osan aKummn CrounHoct | Mnatenun | % Oan
,bynduvHaHc MIHBeCTMBHT"
Al 481 800 482 482 | 32.12% 481 400 481 481 | 32.09%
,®nH NHuBecT KbmnaHn*
oo 422 000 422 422 | 28.13% 422 000 422 422 | 28.13%
,Ctuke 2000 EOO[ 245 900 246 246 | 16.39% 246 700 247 247 | 16.45%
[Lpyrv ropyanyecky nuua 333970 334 334 | 22.27% 335 870 336 336 | 22.39%
dusmnyeckn nuua 16 330 16 16 1.09% 14 030 14 14 0.94%
o6uo: 1 500 000 1 500 1500 100% | 1500 000 1500 1500 100%

2.4.2. Hepa3npedeneHu ne4vyanbu

®PuHaHcoB pesynTar CtonHocT
MNevan6a kbm 01.01.2022 r. 113
YBennyeHus or: 246
MNeyan6a 3a roguHarta - 2022 246
HamaneHus oT: (224)
3agbmKUTeNneH OMBUMAEHT 3a pasnpegenenue 3a 2022 roguHa (221)
Ot pasnpegeneHune 3a gon. AMBUAEHTM OT nevanbara 3a 2021 roguHa 3)
Mevyan6a kbm 31.12.2022 r. 135
YBenuyeHus oT: 241
MNevyan6a 3a roguHata — 2023 241
HamaneHus ot: (221)
3agbmkuteneH AMBMAEHT 3a pasnpegeneHue 3a 2023 rogmHa (217)
Ot pasnpegeneHune 3a gon. AMBUAeHTM OT nevanbara 3a 2022 roguHa 4)
MNevyan6a kbm 31.12.2023 r. 155
3ary6a kbm 01.01.2021 r. (95)
3ary6a kbm 31.12.2022 . (95)
3ary6a kbm 31.12.2023 r. (95)
HatpynaHu ne4yan6wu/(3ary6m) kbm 01.01.2022 r. 18
HatpynaHu ne4yan6wu/(3ary6om) kbm 31.12.2022 r. 40
HatpynaHu nevyan6u/(3aryéun) kbm 31.12.2023 r. 60
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HeTekywiu nacuBu

2.5. Hemekywu 3adbsnkeHuUs1 no obsiu2ayuoHeH 3aemM

HeTekywiu 3agbmkeHus no o6nurayMoHeH 3aem 31.12.2023r. 31.12.2022'r.
O6nuraumMoHeH 3aem, OTYMTaH N0 aMOpPTU3NPaHa CTOMHOCT 19 532 19 455
O6uwo 19 532 19 455

Kbm 31.12.2023 r. ,Bbbnrapckn ¢ong 3a B3emanua“ AOCULL otumta 3agbrkeHue B
pasamep Ha 19 532 xun. nB. (@MOpPTU3NPUHA CTOMHOCT) MO obnuraumoHHa eMUcusi BbB
Bpb3ka C emutupaHusa npe3d 2020 r. oT cTpaHa Ha [pyxecTBOTO-ManKka obnuraumoHeH
3aeM C HOMMHanHa n emucmnoHHa ctomHoct 20 000 000 neea, 3a 20 000 6p. nsgageHu
obukHoBeHN, 6e3HanuyHu, obe3nevyeHn, CBOOOAHOMPEXBBLPIISEMNU U  JNIMXBOHOCHU
obnuraumm, c roguwHa nuxea 4 % (Npun nuxseHa koHBeHUus ISMA — peaneH 6pon oHu B
nepuoda kbM peaneH 6pon gHn B rogmnHata (Actual/365L, ISMA — Year)), ISIN ko Ha
emucumsata BG2100015200 ot 10.12.2020 r., ¢ nagex 10.12.2029 r. (cpok 9 roagnHn unm
108 meceua). MNnawaHusaTa no rnasHMUaTa ca geceT, Ha BCSKO LecTMeceudune, Kato
NbpBOTO nnawaHe e ¢ nagex 10.06.2025 r., a nocnegHoTo e ¢ nagex 10.12.2029 r.
JlnxBeHnTe nnawaHna ca Ha BCEKM LWeCT mecela oT toHu 202 1r. go aekemspu 2029 r.

TeKkywin nacuBu

2.6. 3adwbsmkeHuUs 3a dusudeHmMu

Bua 3agbmxeHus 31.12.2023r. 31.12.2022 .
3aabmKkeHns 3a nannawaHe Ha AUBUOEHTU 217 514
Oo6wo 217 514

ApyxecTBoTO-Marka npukntoysa 2023 r. ¢ omHaHcoB pe3ynTaT — nevanba B 241 xun. ns.
(2022 r.: neyan6a 246 xun. nB.).

CobrnacHo nauckBaHuaTa Ha yn. 29, an. 3 ot 30CUUAC, apyXecTBoTo CbC cneuunanHa
WHBECTMLUMOHHA LIEN pa3npenens kKato AnBnaeHT He no-manko ot 90 Ha cTo oT nevanbaTa
3a uHaHcoBaTa roguHa, noafexawa Ha pasnpegeneHne npu crnasBaHe Ha
N3NCKBAHUATA Ha Ysl. 247a oT ThbpProBCKUS 3aKOH.

Kbm 31 gekemBpu 2023 r., [IpyXeCcTBOTO-Manka € Ha4nCnuno AnBMAEHT B pasmep Ha 217
XWUIn. NB., KOWTO ce o4yakBa Aa 6vae mannateH npe3 2024 r., cneq peweHne Ha O6LWo
cbbpaHune Ha akumoHepuTe.

Mpe3 2023 r. n 2022 r. ABMXEHNETO B 3a4b/PKEHNATA 3a AMBUAOEHTU € KaKTO crneaBa:

31.12.2023'r. 31.12.2022r.
Canpo Ha 1 aHyapu 514 308
3agbnKnTenHyu AMBMAEHTU 3a TekyllaTa roguHa 217 221
[oHauncneHn pasnpegeneHn AMBMAEHTU OT Nevanba 3a
npeaxogHa roguHa 4 3
V3nnateHn guBnaeHTu (518) (18)
Cango Ha 31 pekemBpu 217 514

OvenaeHTuTe oT nedandbata 3a 2021 r. B pa3amep Ha 293 xun. nB. U AUBUAEHTUTE OT
neyanbara 3a 2022 r. B paamep Ha 225 xun. nB. ca uannateHun nsusno npes 2023 r.
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2.7. Tekyuwu 3a0bJ/IKEHUS1 KbM MepCcoHasia U ocu2ypumesiHu UHcmumyuyuu

Bua 3agbmxeHus 31.12.2023r. 31.12.2022 .

3aabmkeHnst KbM nepcoHana 7 19

Oo6wo 7 19
2.8. laHb4HU 3a0bIDKeHuUs

Bua gaHb4YHM 3agbKeHuA 31.12.2023'r. 31.12.2022 .

[aHbLm BbpXy oxoanTe Ha dunsnyeckuTe nuua 1 1

o6wo 1 1
2.9. 3adbsmkeHusi no do2oeopu 3a npudobueaHe Ha e3eMaHusl

Bupa 3aabmkeHUs no 4oroBopu 3a npuaobuBaHe Ha B3eMaHus 31.12.2023r. | 31.12.2022r.

3agbmKeHUA No JoroBopu 3a npuaobMBaHe Ha B3eMaHUsi KbM

HeCcBbp3aHM N1ua, OTYUTAHU MO aMOpPTU3MpPaHa CTOMHOCT, B

T.Y.: 10 754 3929

3agbmkeHns 3a rnaBHMLM NO LECMM KbM HECBbP3aHM nuua 10 754 3929

Oo6wo 10 754 3929

3a 3a4bImKEHUATa He ce AbInKaT NIMXBU K ca C AOoroBopeHun nagexm B paMKUTE Ha 2024 .

3agbmkeHnaTta ca ususno kbm HOJ1 ot P Bvnrapus.

2.10. Tekywu 3a0bsKeHUs1 No ob/1u2ayuUoHeH 3aemM

Bua Tekywm 3agbimkeHMA NO OGNMrauMoHeH 3aem 31.12.2023r. 31.12.2022 .
3aabkeHns 3a Henagexnpanu NMxen No 06nmMralMoHeH 3aem 46 57
Ooo6wo 46 57

CbnocTaBsiHe Ha NPOMeHUTe B NaCUBUTE C MapuUyHUTE NOTOLM OT (hHAHCOBM onepauum U Apyru,

HenapnyiHu U3MeHeHus

Oo6nuraunoHeH | 3agbimKeHus 3apnnkenna
3aem no uecumn 3a Obuo
AUBUOEHTH
BanaHcoBa cToMHoCT Ha 31.12.2022 19512 3929 514 23 955
MpomeHun B pe3yntaTt Ha NnapuyHn notoum ot hmHaHcoBa AeNHOCT
Mnawanns oT pasnpeaeneHne Ha QUBUAEHTU - R (518) (518)
lMnaTexHn nuxen (817) - - (817)
OG0 NnpoMeHX B pe3ynTaT Ha Napu4YHU NoToLMU
oT (huHaHcoBa AeWHOCT (817) - (518) | (1335)
Opyru, HenapuyHU M3MeHEeHUs
HoBu goroBopwm 3a Lecuu, Bb3HWKHaNM npes
roguHarta - 19 722 - 19 722
HauyncneHun kaTo pa3xof NMXBK MO NoryyYeHn
3aemMu, KpeanTn 1 IU3UHIU 1 ap. 805 - - 805
[MnaTeHn 3agbKeHNs No Lecuu - (12 897) - | (12897
Hauyncnenn gmBnaeHTn - - 221 217
[pyrv1 npoMeHu, CBbp3aHn CbC 3a4bIDKeHusaTa 78 - - 78
O6wo gpyrn, HenapM4yHU U3MEeHeHus 883 6 825 221 7 929
BanaHcoBa cTtorMHocT Ha 31.12.2023 19 578 10 754 217 30 549
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IV. APYTU OMNOBECTABAHUA

1. Cebp3aHu nuya u cesiku CbC C8bP3aHU uya
‘pynaTta onosecTdABa crieAHUTE CBbP3aHu nuua:

AkumoHepu ¢ Hag 5 % yyacTune B kKanutana Ha [pyxecTBOTO-mMalukKa:
+ ,byndvHaHc MHBecTMbHT AL,
+ ,Ctukc 2000 EOOQL;
,PnH NuBect Kbmnanu“ OO/[.

TpaH38KLI,VIVITe CbC CBBbpP3aHM Jnuba Ca Wwu3BbpLIEHU TpKU [OOroBopeHun YyCcroBuA,
pasnnawaHudaTa ca no ©aHKoOB NbT.

Knto4oB pbkoBOAEH nepcoHan Ha [pyxecTBoTo-MankKa:
BecenuH BacuneB — u3n. gupektop un uneH Ha C[, Bacun LWapkoB — n3n. gupexkTop u
uneH Ha C[1, Togop Togopos — uneH Ha C[I.

Cpoenku u He3aKpUuTu canga cbC CBbpP3aHu nmua

HayncneHu gMBUAEHTU KbM CBbpP3aHu nuua

CBbp3aHo nuue — akLUMOHEpPU CbC 3HAYUTESIHO yyacTue 31.12.2023 31.12.2022
,bynduHaHc NueectmMbHT ALl 72 94
,PUH MHBecT Kbmnann“ OO0 63 82
,CTukc 2000 EOQO[ 37 49
O6uwo 172 225

HauucneHus, CBBbp3aHM C Aoxoan Ha OCHOBHUA PBKOBOAEH nepcoHan

KntoyoBus ynpaBrneHcku nepcoHan Ha pynaTta BknoYBa YrleHOBETE Ha CbBeTa Ha AUpeEKTopuTe
Ha [pyXecTBOTO-Malka. Bb3HarpaxgeHusiTa Ha Kro4oBUS YNpPaBIEHCKU MepcoHan BKMYBaT
crnegHWTE pasxoau:

Hoxodu Ha knr4Yoe pLKO8OAeH NepCcoHas

Bud doxo0 / Kamezopusi Cbeem Ha dupekmopume
Bb3Hazpax0eHusi u ocuaypoeKku 3a nepuoda 54
O6buwo: 54

3a npeaxogHaTta 2022 r. goxoauTe Ha OCHOBHUA PbKOBOAEH MepcoHarn ca B pa3Mep Ha
52 xun. n..

2. lueudeHmu

CwrnacHo usnckBaHusTa Ha un. 29, an. 3 ot 34CUUAOC, apyxecTBoTo CbC cneumanHa
WHBECTULIMOHHA Len pasnpeaens kato AMBmnaeHT He no-manko oT 90 Ha cTo oT nevanbaTa
3a dwuHaHcoBaTa roguHa, nMoanexaiwla Ha pasnpegeneHne npu crnasBaHe Ha
N3NCKBaHUATA Ha 4n. 247a oT TbproBckus 3akoH. [JMBMAEHTHT cneaBa ga ce uM3nnatm B
CPOK OT BaHagdeceT Mecela OT Kpasi Ha CbOTBeTHaTa (hmHaHcoBa roguHa. lNMopagu Tasm
crneunduka 3aabMKUTENHUAT NO 3aKOH AUBUAEHT B pasmep Ha He no-manko oT 90% ot

40



Fpyna bbnrapcku ¢poHa 3a B3eMaHus

NopguweH koHconupgupaH hMHaHcoB oT4yeT KbM 31 gekemBpu 2023 r.
FopguweH KoOHconNUaupaH Joknazg 3a genHoctTa KbM 31 gekemBpu 2023 r.

peanusnpaHaTa nevanda, npeuddncneHa no un. 29, an. 3 or 34CUUAC, ce npusHasa
KaTo 3a4bilKeHMe B TeKyllaTa roaMHa n HamaneHwe Ha HepasnpegeneHaTta nevanba B
NHAMBUAYANHUSA OTYET 32 PUHAHCOBOTO CbCTOSHME.

3a 2023 r. [IpyXecTBOTO-Marka e Npu3Hano 3agb/DKeHNsa 3a AMBUAEHTU B pa3mep Ha 217
XWUn. NB. cneg npeunsdncneHndara no yn. 29, an. 3 ot 34CHLAC.

3. enu u nonumuka 3a ynpaesieHUe Ha ¢puHaHCOBUSI PUCK

[Npun ocbLecTBABaHe Ha CBOSTA Tekylla, MHBECTULNOHHA U (prHaHCOBa AenHOoCT, [ pynaTa
€ U3NnoXxeHa Ha criegHuTe UHaHCOBU PUCKOBE:

. KpeouTeH puck: Bb3MOXHOCTTa OMBbXHUK A He M3NnaTu 3agbihDKeHuatTa cn —
N3UA0 UM YaCTUYHO — UMW [a He ro U3nnaTn CBOeBPEMEHHO, NPean3BMKBaKKKM MO TO3N
Ha4uH 3aryba 3a pynaTa;

. JlvukBngeH puck: puckbT pynaTta ga HAMa v ga He € B CbCTOosiHME Aa Habasu
NnapuvyHU cpeacTBa, Korato ca HeobxoaMmm U nopagu ToBa [a CpelliHe TPyoHOCTU Mpu
N3NbIHEHME Ha CBOUTE PUHAHCOBU 3a0bITKEHNS;

. MasapeH puck: puckbT onpefeneH UHAHCOB WHCTPYMEHT [a npeTbpnu
konebaHus NO OTHOLIEHWE Ha crpaBednuBaTa CTOMHOCT MM Ha 6baewmTe nNapudHM
noToum B pesyntaTt Ha konebaHus Ha nasapHuTe LeHu. BeblwHocT Mpynata e nsnoxeHa
Ha TPW KOMMOHEHTA Ha NasapHUS PUCK:

- JInxeseH puck;

- BanyTeH puck;

- Puck oT npomsaHa B LieHaTa Ha cOBCTBEHUSA KanuTarn.

3a eheKkTUBHO ynpasrieHne Ha Te3n puckose, CbBeTbT Ha ANpeKTopuTe Ha [lpy>XeCTBOTO-
Manka e ogobpun cneunduryHn cTpatermm 3a MEHUIKMBbHT Ha (PMHAHCOBUS PUCK, KOUTO
ca B CbOTBeTCTBME C KopnopaTuBHuTe uenu. OCHOBHUTE HACOKM Ha Te3n cTpaTeruu
onpefensT KpaTkoCPOYHUTE M ObATOCPOYHUTE LEenu u OencTBus, Kouto Tpsbea aa ce
npegnpuemart, 3a Ja ce ynpasnsBaT (PpMHaAHCOBUTE pPUCKOBE, NMped KOUTO € u3rnpaseHa
pynara.

OCHOBHUTE HACOKM Ha nonuTukata Mo OTHOLEHWE Ha (PUHAHCOBUTE pPUCKOBE ca
cnegHuTe:

* MuHUMU3MpaHe Ha NUXBEHUS PUCK, BanyTHUS PUCK U LLEHOBUS PUCK 3@ BCUYKN BUOOBE
COEnNKu;

* MakcumarnHo n3nonsBaHe Ha ,eCTECTBEHOTO XeXupaHe”, Npu KOeTo B MakcumariHa
Bb3MOXHa CTeneH ce 3anara Ha eCcTeCTBEHOTO MnpuxBallaHe Ha npopaxbw, pasxoaw,
OBIDKMMU CYMU N B3EMaHNS, NPEU3YnCeHn B CbOTBETHaTa BanyTa, BCNeaCTBME Ha KOETO
Ce Hanara npunaraHe Ha cTpaTermm Ha XexuvpaHe caMo 3a canjaTa B MnpeBULUEHUE.
CeoblaTta cTpaTterms ce npunara 1 No OTHOLIEHNE Ha JIMXBEHNSA PUCK;

» BHepgpsBaHe Ha gepuBaTuBM Unn gpyrm Nogo6HN UHCTPYMEHTN eANHCTBEHO 3a Lenute
Ha XeaXupaHe;

«  Bcunukn penHoctM no ynpaeneHuMe Ha (PUHAHCOBUS PUCK Ce OCbLiecTBABaT WU
KOHTPOSIMpaT Ha LieHTpasiHO HUBO;

* Becnukm genHoctn no ynpasrneHve Ha (oMHaAHCOBUS PUCK Ce OCbLUEeCTBABAT Ha pa3ymMHa
1 nocrnegoBaTenHa OCHOBa U Npu cnasBaHe Ha Han-gobpuTe NasapHN NPaKTUKNA.
pynata moxe Aa UHBECTUpa B akuMmM Unu apyrn nogobHU MHCTPYMEHTN caMo B Criy4awn,
ye e Hanuue BpeMeHHa AO0MbiHUTENHA NMMKBUAHOCT, KaTo 3a BCUYKM NOgOOHM caoenku e
Heobxoammo paspelleHne ot CbBeTa Ha AnpekTopuTe Ha [pyXecTBOTO-Malka.
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®unHaHCOBUTE MHCTPYMEHTU Ha [pynaTa moraT ga O6baaTt npefcTaBeHW B criegHuTe

KaTeropuun.

PUHAHCOBU UHCTPYMEHTU

PUHaAHCOBU aKTUBMU 31.12.2023 . 31.12.2022'r.

Tekyw B3emMaHuUs No QOroBopwu 3a uecuun (npopaxoa Ha

B3eMaHus) 1427 4 802

B3emaHus, npugobuTtu no 4OoroBopu 3a Nnpupoo6uBaHe Ha

B3eMaHus, B T.U.: 30 634 20 623
- Tekywu 30634 20 623

MapuyHKu cpeacrTBa 56 90

O6wwo ¢hmHaHCOBU aKTUBU 32117 25515

PuHaHCOBM NacuBm 31.12.2023r. 31.12.2022 .

3agbnxeHns No 4oroBopu 3a npuaobuBaHe Ha B3eMaHUS,

B T.4. 10754 3929
- Tekywu 10754 3929

3aagbmKeHMA No o6nuraluMoHeH 3aem, B T.4.: 19578 19512
- Hemekywu 19532 19 455
- Tekywu 46 57

O6wo ¢hmHaHCOBM NacuBu 30 332 23441

UHpopmayus 3a chuHaHco8USsT pUCK

KpeauTteH pwuck

pynata KOHTpoONMpa CBOSITA W3MOXEHOCT Ha KPEeAWUTEH PUCK Ype3 ycTaHOBsIBaHE Ha
rpaHMUM Ha pucka Mo OTHOLUEHME Ha OTAeNHUTe KiMeHTW/anbXxHuuu. Mpynata e
Bb3npuena nonutuka Ha U3BbPLUBAHE Ha [AenoBa akTUBHOCT CamMoO C KPeauTOCnoCco6HM
HaCpeLHN CTpaHMu.

CanpgaTa no TbProBckUTe B3eMaHusTa U Apyrute (OUHaHCOBM aKTUBM Ce CreaaT TeKYLLO,
B pe3ynTaT Ha KOeTo eKkcrnosmumsaTa Ha pynarta KbM KpeauTeH pUCK HE € CbLLECTBEeHa.
CTeneHTa Ha KpeaUTHUSI PUCK, Ha KOMTO e n3noxeHa Mpynarta ce onpeaens oT CTOMHOCTTa

Ha TbProBCKUTE N OPYIrn KpaAaTKOCPOYHUN B3EMaHNA N aKTUBU KbM aTaTa Ha OT4ETa.

KpeauTteH pyck — Tekylia roguHa
C HeHacTbnUnN
31.12.2023 . nagex
He o6Ge3LeHeHun O6wo
Tekywm akTuem 32 061 32 061
B3semaHusa no gorosopu 3a npogaxxba Ha B3eMaHus 1427 1427
B3semanus, npugobuTtn Nno gorosopu 3a npuaobrBaHe Ha
B3eMaHus 30634 30634
O6wwo chmHaHCOBU aKTMBU 32 061 32 061
KpeaouTteH puck — npeaxoaHa roguHa
C HeHacTbNUN
31.12.2022 r. nagex
He o06e3LeHeHun o6Lwo
Tekywm akTuBmu 25425 25425
B3emaHnus no gorosopu 3a npogaxba Ha B3emaHus 4 802 4 802
Baemanus, npugobuTti Nno goroeopu 3a npugobrBaHe Ha
B3eMaHus 20623 20 623
O6wwo ¢hmHaHCOBU aKTUBU 25 425 25 425
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MakcumanHaTa KpeauMTHa ekcnosvnums Ha FpynaTa e npefctaBeHa no-gony:

KpeautHa ekcno3uuums 31.12.2023r. 31.12.2022 .
MapnyHm cpegcTea 56 90
BaemaHus no gorosopu 3a npogaxba Ha B3emMaHus 1427 4 802
Baemanusa, npmgobutm no poroopu 3a npugobuBaHe Ha
B3eMaHuA 30 634 20 623
o6wo 32 117 25515

INlnkBnaeH puck

JIVkBMOHUAT pUCK NMpou3TMya OT Bb3MOXHOCTTa [pynata ga He ocurypu JOCTaTb4yHO
BbHLWHO (PUHAHCUPaAHE, KAaKTO M KOHTpPareHTUTe Aa He M3NbIHAT CBOuTe (PMHaAHCOBU
3abIDKEHMS Ha AoroBopeHnTe nagexu. NepnognyHo ce n3BbpLIBa Npernes n oueHka Ha
cbOMpaeMocTTa Ha TbProBCKUTE N APYrN KPAaTKOCPOYHM B3EMAHUSA KaTo 3a Te3un, KOUTO ca
TpyaHoOCbOUpaemmn n Hecbbmpaemm ce 3agensat NPoBu3nKn (06e3LEHKN), KAKTO € MOCOYEHO
no-rope.

pynaTta ynpaensiBa NMKBUOHUA pUCK Ha 6a3aTa Ha ovakBaHWUTE AaTu Ha nagexa.

B cnegpawmTte Tabnumum ca aHanuaupaHm pUHaHCOBUTE MHCTPYMEHTU NO OCTaBalyus
CPOK [0 nagexa CbracHO CbOTBETHUS AOroBOP (4OrOBOPHU U HEOUCKOHTUPAHW NapUYHU
NOTOLM, C BKIMOYEHN OYaKBaHM NiaLlaHns Ha JINXBK):

JIukBMAEH puUCK - TeKyla roguHa
[doroBopeHu napuyHn NoToum, B T.4.
MpeHocHa Hag 1
Kbm 31.12.2023 roguHa (6anaHcoBa) Rorosopern no 1 roauHa Han 2 Hap 5
CTOMHOCT napu4Hu noToLm roguHa no 2 roauHu no roauHu O6uwo
5 roguHun
roAvHU

®PrHAHCOBU aKTUBU 32117 33 342 33 342 - - - | 33342
Tekyw B3emaHus, npuaobutn c gorosopu 3a
npugobueaHe Ha B3eMaHusi 30 634 31 859 31 859 - - - | 31859
TekyLm B3eMaHusi o JoroBopu 3a npofaxba Ha
B3emMaHus 1427 1427 1427 - - - 1427
MapunyHu cpefcTBa 1 NapuyHN eKBUBANIEHTH 56 56 56 - - - 56
®PUHaHCOBM NacuBU 30332 33754 11 554 4760 13 320 4120 | 33754
3agbmkeHust no obnurauMoHeH 3aem 19 578 23 000 800 4 760 13 320 4120 | 23000
3aabmKkeHUst No JOroBopu 3a npuaobvBaHe Ha
B3EMaHusi 10 754 10 754 10 754 - - - | 10754
o6uwo: 1785 (412) 21788 (4 760) (13 320) (4 120) (412)

pynaTa o4akBa, 4e OT TeKyliaTa OEVHOCT Le ce reHepupaT 3aJ0BONUTENHN NapuU4HK
NOCTBMMEHNS, 32 Aa Ce U3MbITHAT TE3M NapUYHN aHTaXKUMEHTMW.

JIukBnaeH puck - npeaxogHa rogvHa
[oroBopeHu NapU4yHU NOTOLUM, B T.4.
MpeHocHa Hag 1
Kbm 31.12.2022 roguHa (6anaHcoBa) nagz‘rf:l?no:s::uu no 1 roauHa ro;:suzno Hap 5 O6wo
CTOWHOCT roguHa no 2 roAuHU
5 roguHun
roAuHu

®PrUHAHCOBU aKTUBU 25515 28 203 28 203 - - - | 28203
Tekywy B3emaHus, npuaobutu ¢ gorosopu 3a
npuaobuBaHe Ha B3eMaHusi 20 623 23311 23311 - - - | 23311
TekyLwm B3eMaHusl No JOroBopwu 3a npogaxba Ha
B3eMaHus 4 802 4 802 4 802 - - - 4 802
[NapuyHK cpeacTBa U NapuyHU eKBUBaNeHTH 90 90 90 - - - 90
®PurHaHCOBU NacuBu 23441 27729 4729 800 13 800 8400 | 27729
3aabmkeHust No obnurauMoHeH 3aem 19 512 23 800 800 800 13 800 8400 | 23800
3apgbmkeHns nNo gorosopu 3a npuaobvBaHe Ha
B3eMaHus 3929 3929 3929 - - - 3929
Oo6uwo: 2074 474 23474 (800) (13 800) (8 400) 474
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JIlnxeeH puck

MonuTtukata Ha Npynata e Haco4YeHa KbM MUHUMU3MpPaHE Ha NNXBEHUA PUCK NPU ObITOCPOYHO
dumHaHcnpaHe. Kbm 31 gekemspu 2023 1. 'pynaTa He € N3noxeHa Ha CbLLECTBEH PUCK OT MPOMSAHA
Ha nasapHUTe NUXBEHW MPOUEHTU MO 3adbIDKEHUATa CU No JOoroBopu 3a npuagobusBaHe Ha
B3eMaHus. JIMXBOHOCHUTE (PpMHAHCOBW akTUBK Ha ['pynaTa ca ¢ oMKCUpaH NINXBEH MPOLLEHT U Npu

NnpoOMeHN B Na3apHUTe HNUBA, JIMXBEHNUTE YCII0BUA Ce€ NpenoroBapAT.

JlnxBeH puck - Tekylia roamHa

Kbm 31.12.2023 roguHa C dmkcupana Bes o6Lwo

nuxea JINXBEHU

HeTekywm nacusum 19 532 - 19 532
Opyrv HeTeKyLM pMHAHCOBM NacuBM — 06NMralMoHeH 3aem 19 532 - 19532
HeTekyLy puck (19 532) - (19 532)
TeKyu.wl aKTUBMU 29 476 2 641 32117
TekyLLn B3eMaHus No AoroBopu 3a npogaxba Ha B3emaHus 1241 186 1427
TekyLm B3eMaHus, npuaobutn ¢ oorosopu 3a npuaodbmeaHe Ha
B3eMaHus 28 235 2 399 30 634
[Mapun4yHu cpeacTBa v NapuUYHN EKBUBANEHTU - 56 56
Tekywm nacusmn - 10 800 10 800
3agbmxeHvs no Aorosopu 3a npygobrsaHe Ha B3emMaHus - 10 754 10 754
Jpyrun Texkywmn omHaHCoBK nNacveBmn — 06NMrauyoHeH 3aem - 46 46
TeKyLy puck 29 476 (8 159) 21 317
O6LWWo hbMHAHCOBU aKTUBU 29 476 2 641 32 117
O6Lwo mHaHCOBU NacuBu 19532 10 800 30332
O6Lo u3naraHe Ha NIMXBEH PUCK 9 944 (8 159) 1785
JluxBeH puck - npeaxogHa roguHa

Kbm 31.12.2022 roamHa C coukcupana Bes O6wo

NIMXBa JINXBEHU

HeTekywm nacusum 19 455 - 19 455
Jpyrn HeTekyLm dMHAHCOBM NacuBM — OBNUrauMoHeH 3aem 19 455 - 19 455
HeTekywy puck (19 455) - (19 455)
Tekylm akTMBMU 14 449 11 066 25515
TekyLuM B3emaHusi No OroBopu 3a npogaxoba Ha B3emaHust - 4 802 4 802
TekyLum B3emaHus, npuaobuTtn ¢ gorosopu 3a npuaobreaHe Ha
B3eMaHus 14 449 6174 20 623
MapvyHM cpeacTBa v NapyMyHU EKBUMBAIEHTU - 90 90
TeKywu nacusmn - 3 986 3 986
3aabmKkeHnst No AoroBopu 3a NpuaobuBaHe Ha B3eMaHust - 3929 3929
Opyru Tekywim pmHaHcoBU nacneu — o6NMraunoHeH 3aem - 57 57
TekyLw puck 14 449 7 080 21 529
O6Lwo hMHAHCOBU aKTMBU 14 449 11 066 25 515
O6Lwo hMHaHCOBU NacuBu 19 455 3 986 23 441
060 M3naraHe Ha NMIUXBEH pUCK (5 006) 7 080 2074

BanyTteH puck

BanyTHUAT puck npoustvya oT KonebaHudAta B LeHaTa Ha (PUHAHCOB WHCTPYMEHT B
3aBUCUMMOCT OT MPOMEHUTE BbB BarnyTHUTE KypCOBe.

pynata e u3noxeHa Ha BanyTHM PUCKOBE, CBbP3aHW CbC CAEeSikKM OT npogaxébu wnm
MOKYMNKWN B Yy>X[eCTpaHHa BarnyTa.

Kbm 31.12.2023 r. pynaTa He € U3noXeHa Ha BanyTHM PUCKOBE, Tbil KATO He OTYMUTA
JoMHaHCOBW aKTUBW N (PUHAHCOBM NacuBM BbB BaryTa pasnnyHa OT fieBa u eBpo.

NMasapeH puck

[MasapeH puck e pUCKbT, Ye cnpaBegnuBaTa CTOMHOCT Ha 6baelmnTe NnapuyHn NoToum ot
AafeH MHCTPYMEHT Lie Bapupa nopaan npomMeHnTe B nasapHute ueHu. lNasapHute ueHu
BKMOYBAT YETMPU TUMNA PUCK: NIMXBEH, BarlyTeH, CTOKOB W APYr LEHOBU PUCK, KakBO € U
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PUCKBbT 3a UeHaTa Ha cobcTBeHus1 kanutan. PUHaHCOBUTE WHCTPYMEHTU, KOMTO GusaT
3acerHatv OT MnasapHusi pUCK, BKMOYBAT 3aeMu U MPUBIEYEHU CPEACTBa, OEMN0o3uUTH,
WHCTPYMEHTM Ha pa3nosiokeHne 3a npodaxoda n gepnBaTvBHU (PMHAHCOBU MHCTPYMEHTH.

4. YnpaeneHue Ha kanumana

KanutanbT BkouBa cOBGCTBEH KanuTan, NpuHagnexaty Ha cobcTtBeHuumTe Ha pynara.
OcHoBHaTa uen Ha ynpaBfieHMeTO Ha KanuTana Ha [pynata e ga ce rapaHTupa, 4Ye T4
nogabpka ctabuneH KpeauTeH PENTUHT U NOAXOASALLM KanuTanoBM CbOTHOLLIEHNS, 3a Aa
noaabpxa 6usHeca cv 1 ga yBennym MakCMmarsiHo CTOMHOCTTa 3a akLMOHepuUTe.
['pynata ynpaBnsiBa kanutanoBaTa CU CTPYKTypa W NpaBu KOPeKUuUM B HeA C orneq Ha
NPOMEHNTE B WKOHOMWYECKUTE YCroBUA. 3a nogabpXaHe WM KopurmpaHe Ha
KanuTanosaTa CTpykTypa [pynata mMoxe [a Kopurupa nnawaHeTo Ha OMBUOAEHTU Ha
aKuMOHepuTe, Bb3BPbLUAEeMOCTTa BbpXy KanuTana Ha akuMoHepuTe UM eMmucusita Ha
HOBW aKLNW.

Mpe3 rognHuTe, npuknoyBawm Ha 31 gekemspu 2023 r. n 31 gekemepu 2022 r. HAMA
NPOMEHU B LiennTe, nonnTukaTta unm npouecuTe 3a yrnpasfieHne Ha kanutana.

pynaTta HabnogaBa kanutana KaTto M3nofi3aBa CbOTHOLLEHME Ha 3a4MbXHANOCT, KOeTo
npeacraBnsaBa HETHUS ObAr, pasgenieH Ha obLwma kanuTan nnc HeTHUA abnr. pynata
BKNOYBA B HETHUS OBbAr FIMXBOHOCHUTE 3aeMW U MpUBMNEYeHn cpencrtea, 3aemMu oT
NnapTHOPU B CbBMECTHO NpeanpusaTne, TbProBCKU M CTOKOBU KpeauTWu, HamarneHu C
napuyHUTE CcpeacTBa U NapuyHUTE eKBUBASNIEHTU, C U3KIIOYEHNE Ha NpeyCTaHOBEHUTE
JEeNHOCTH.

Bug 31.12.2023 r. 31.12.2022 r.
O6wo abLNros KanuTtan, T.4.: 19578 19512
3adnmKkeHus no obnuzauyuoHeH 3aem 19578 19512
HamaneH c:

napuyHuUTe CpenCcTBa U NapUYHNU eKBUBAaNeHTn (56) (90)
HeTeH gbnros kanutan 19 522 19 422
O6wWo cobcTBeH Kanutan 1560 1540
O6wo kanuTan 21 082 20 962
Koed1umeHT HeTeH ABLNT KbM 0O0LLO KanuTan 0.9260 0,9265

5. Epekm ebpxy 'pynama om kniumamu4YHuUme ebrpocu

MpexoabT KbM KNUMaTU4YHa HEYTPANHOCT € KIHo4YOB NpUOpUTET 3a EBponenckmst CbBET U
CobBeta Ha EC. Cbc cTtapTupaHeTo Ha EBponenckus 3eneH nakt npes gekemspu 2019 r.
Oewe pgageH HOB Tnacbk Ha MonuMTMKaTa M OenUcTBuMATa B obractra Ha knumarta Ha
paBHueTo Ha EC. EC paboTtn no npepasrnexnaHeTo Ha CBOETO 3aKOHOLATESICTBO B
obnactta Ha KknuMmaTta, €eHepreTMkata M TpaHCnopTa B paMKUTE Ha T.Hap. NakeT
,lloaroTBeHn 3a uen 55 ¢ uen npuBexgaHe Ha geuncTBallaTa HopmaTtuMeBHa ypenbda B
cboTBeTcTBME ¢ uenute Ha EC B obnactta Ha knumaTta 3a 2030 r. u 2050 r. MakeTbT
BKIOYBA, Haped ¢ ApYyroTo:

- NpepasrnexgaHe Ha cuctemarta Ha EC 3a Tbproesusi ¢ KBOTU Ha EMUCUMN

- pernameHT 3a pasnpegensiHe Ha ycunusaTta

- OUPEKTUBU 3a eHEpPrmusiTa OT Bb30OHOBAEMN U3TOYHNLMN U eHEPrMHaTa ePeKTUBHOCT

- pernameHT 3a 3eMenon3BaHeTo U rOPCKOTO CTONAHCTBO

- pernameHT 3a emucumnte Ha CO2 OT Nekn n NekoToBapHN aBTOMOBUNN.

EC n BCcuYkM HeEroBu AbpXaBW YNEHKM ca nognucanu u patuduumpanu apukkoTo
cropasyMeHmne 1 ca CUIHO aHrakupaHu ¢ HeroBoTo npunaraHe. B cbOoTBETCTBUE C TO3MU
aHraxmmMmeHT abpxasBuTe oT EC ce cnopasymsixa ga o4yepTasT nocokaTta, KOoATO Lie
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npeBbpHe EC B NbpBUTE HEYTpasnHn No OTHOLIEHWE Ha KnnmaTa MKOHOMMKa 1 0bLLeCcTBO
no 2050 r. B cbotBeTCTBUE C M3nckBaHuATa Ha CrnopasymenuneTo EC npegcrasu npeam
Kpasg Ha 2020 r. cBoATa ABNroCpoyHa CTpaTerna 3a HamandBaHe Ha emucumTe wu
aKTyanusmpaHuTe cu nnaHoBe B ob6nacTTa Ha KnvMmara, KaTo ce aHraxupa ga Hamanm
emucumte Ha EC c Han-manko 55% o 2030 r. B cpaBHeHue ¢ paBHuwata ot 1990 r.
Bbnrapusa nma aHraxumeHt kbm EC 3a HamansiBaHe Ha emucunTe, HO B Ta3n Bpb3Ka He
Ce 0OYaKBaT CbLUECTBEHWN MPEKU U HENpPeKn ePekTn UM Bb3MOXHU Bb3AENCTBUS BbPXY
AenHoctTa Ha [pynaTta /BkN. BbpXy CeKkTopa, B KOWTO ApyxecTtBTBata oOT [pynaTa
onepupat/ oT MNapmxKoTo cnopasymeHne n EBponenckus 3akoH 3a Knumara, BKn. epektn
oT [NnaHa 3a Bb3CcTaHOBABaHE N pa3BuTUe npencraBeH oT bbnrapus.

PbkoBOOCTBOTO CuuTa, Ye He ca Hanuvue JaHHW 3a CbLUEeCTBEHO Bb3OeNCTBUE BbpXY
AevHocTtTa Ha [pynata (npe3 2023 r. u B Havyanoto Ha 2024 r.) n edeKktTn BbPXY
AENHOCTTa, BKIl. PUCKOBE OTHOCHO 3abaBsiHe WM HEBB3MOXHOCT 3a CbOMpaHe Ha
B3eMaHus OT KOHTpareHTu. B 6baeLle Bce no-ronsam ¢okyc e ce NOCTaBs 3a OLeHKa Ha
Bu3Heca Ha KOHTpareHTu, OT KOUTO Ce KynyBaT U AbpXaT B3eMaHUs 3a Bb3OEeNCTBUS Ha
KNUMaTU4YHM PUCKOBE N MEPKNTE 3a YCTONYMBOCT. PBKOBOACTBOTO NnaHupa aa paspabotu
npaBuna u MepKX 3a orpaHn4aBaHe Ha pUCKOBETE NO Te3N BbNPOCHU.

6. lMocneduyu om pyckama uHea3usi 8 YkpaliHa

Mpe3 yanata 2023 r. npogbimkaBa BOEHHUS KOHQNUKT B YKpanHa, cnefd kato PyckaTta
depepaums npegnpue BbopbXeHa MHBasna B YkpanHa Ha 24.02.2022 r. B pesynTaT Ha
WHBa3nATa npoabrhkaBaT ga ce HabnwogaBaT egekTu B MONUTUYECKN, MKOHOMUYECKN,
couumaneH acrnekT, KakTo B CTpaHaTa, Taka u B EBpona, a n uenus cear.

OT nonuTudecka rnegHa To4ka, KOHPNUMKTBLT JoBede A0 NonspuavpaHe Ha
reononuTMYyeckaTa Kapta KaTo 3anagHuTe ObpXaBu npoabihkaBaT pelunTenHo ga
3aknenmsaBaT gencteusita Ha Pycus, paswmpsasaT HanoXeHUnTe MKOHOMUYECKN CaHKLUW.
Ot pgpyra cTpaHa, U3TOYHWM CTpaHu Kato Kmtam n NHama oTkasaxa ga ydactsaT B
HanaraHeTO Ha CaHKUMW W OCbXOaHe Ha BOeHHUTe OencTBus Ha Pycusa B YKkpanHa. B
MKOHOMWYECKN acnekT, BoMHaTa goBeae A0 Psi3bK cnag Ha MKOHOMUYeckaTa akTUBHOCT B
YkparHa 1 ,MKOHOMMYECKO embapro“ Ha Pycusa OoT cTpaHa Ha 3anagHuMTe KOMMaHUW.
XpaHUTENHUTE U EHEeprumHMTE CYPOBWHU MOCKbMHAxa 3HA4YUTENHO, KOEeTO MNocTaBu
eBpornenckaTta n ceeToBHaTa MKOHOMUKA MO MHMaUNMOHEH HAaTUCK. TpanHO nokayBaHe
Ha CypoBUHUTE OWM uMano 3a pes3ynTaT HamansiBaHe Ha JoxoauTe Ha 6GusHeca U
AOMakMHCTBaTa n HapacTtBawa 6e3paboTtuua. PyckaTta nHeasna B YkparHa Moxe aa uma
3HauYUTENHN couunanHn nocrneguumn, BKIYUTENHO HapyLLlaBaHe Ha npaBaTta Ha YyoBeka 1
XyMaHUTapHu Kpusn. BonHaTta Mmoxe fa gosene 00 NPUHYAUTENHO NpemMecTBaHe Ha xopa
N ronemun Bponku BexxaHumM, KOUTO MOXe Aa umaT TPYAHOCT B HaMMUpaHETO Ha KbAe Aa
XMBEAT N Kak Aa ce npexpaHBat. CbLLo Taka, BoMHaTa MOXe Aa AoBeae A0 HapacTBaLlo
Hacunue 1 NPeCTbNHOCT B permoHa, Kakto U 4O paspyllaBaHe Ha UHQpaCTpyKTypaTa u
ycnyrure.

ApyxecTtBaTa OT 'pynata HAMAT akTUBM N NPEKN B3aMMOOTHOLUEHUS C KOHTpareHTn oT
3acerHatuTe BbB BOEHHUSA KOHQIUKT CTPaHMU.

PuckoBeTe 3a genHocTTa Ha ['pynata OoT BOEHHUS KOHMNUKT B YKpanHa npoustuyart oT
KOCBeHU dpakTopu. BoHata moxe aa noeene Ao MKOHOMMYECkM HectabunHocT B EBpona
N pervoHa. YckopsiBaHe unu 3anasBaHe Ha MHdnauyusita nopagu psiskoTo nokaysaHe Ha
LeHUTe Ha CypoBUHUTE MOXe Aa foBefe [0 3aryba Ha peanHa nokynaTtesiHa cnocobHoCT
Ha HaceneHWeTo B cTpaHara.

P1KoBOACTBOTO HE OYaKBa A4a MMa CbLUECTBEHO Ob/rOCPOYHO Bb3AENCTBUE Ha Kpu3aTta
BbpPXY (PMHAHCOBOTO CbCTOSIHME Ha [pynaTa, HO NpoAbiKaea Aa cneau cutyauusTa u we
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B3eMe BCUYKM HEOOXOANMU MepKU [ia OrpaHuym NoTeHUNanHnTe HeratuBHU edpekTu 1 aa
3aLUNTN NHTEPECUTE Ha 3aMHTEepPEeCcOBaHUTE Nuua (akUMOHEpPKU, KOHTpareHTn u ap.).

Ha To3n eTtan pbKOBOACTBOTO Ha ,bbnrapckn gong 3a Bemanua“ AOCUL cuuta, ye
BOEHHUAT KOHMNUKT N CBbP3aHUTE C HEFO CaHKUUKN He ca NOBAMNANN CbLUECTBEHO MPSKO
BbpXy AeuHOCTTa Ha [pynata M Hau-Beye BbpXy AeWHOCTTa Ha [pyXecTBOTO-MaWnka,
[AOKOSKOTO TO HAIMa UHBECTULIMKN M3BBH TEPUTOPMATA Ha CTpaHaTta Unm B3anMoOTHOLLIEHMS
C nuua, nonagHanu nopn caHkumute. Edektute ca no-CKopo MakpOMKOHOMUYECKU W
CnpsIMO cpefaTa, B KOATO onepupart [pyXeCTBOTO-MarKka U HErOBUTE OTbXHULM 1 NO TO3N
Ha4MH ce MpeHacAaT Henpsiko Bbpxy [pynaTta. Ha To3m eTan He morat ga ce OTKpOSAT
3HAYUTENHN HEraTMBHU ePekTn BbpXy (PMHAHCOBOTO CbLCTOSIHME Ha [pynaTta B pesynTtaT
Ha BOEHHWSA KOHMNUKT. PBKOBOACTBOTO MpoAbikaBa [a crnean cutyauudata c orneg
orpaHu4aBaHe Ha NOoTeHLManHu HeraTMBHM Nocneauum Npu NnpomsiHa B obcraHoBkaTa.

BnusiHue ebpxy OetiHocmma u ¢huHaHco8omo cbcmosiHue Ha [ pyrnama

PbkoBoactBoTo Ha [pynata He e waeHTuduumpano obnactm B KOHCONMAMPaHUS
(PMHAHCOB OTYET, BbPXYy KOMTO BOMHaTa B YKpahHa [a Mma Npsko U CbLIECTBEHO
oTpaxeHne n edpekTn, BKIOYMUTENHO MO OTHOLLEHNE HA OLEeHKaTa Ha OTAENHUTE aKTUBU U
nacuewn. Npynata npoabkaBa Aa OCbLLECTBsIBa CTONAaHCKaTa cvM AenHOCT 6e3 aa cpella
3HauYMMn 3aTPyAHEHUS.

7. MakpoukoHoMu4ecka cpeda

3a BTOpa nopedHa roauHa npoabihkaBa Ada ce HabnwogaBa BMCOKa MHGNauns u
TEHAEeHUMs 3a PbCT Ha NuxBuTe. ToBa OT CBOA CTpaHa NOCTaBsA Nog BUCOK PUCK OT MO-
CbLUECTBEHN YBENUYEHUS Ha pasxoauTe Ha [pynaTta, HaTUCK Ha TpyaoBus nasap, no-
TPYy4HO HaMupaHe Ha KBanuguuupaH nepcoHars, pUck OTHOCHO KOHKYPEHTOCMOCOBHOCTTa
Ha gpyxectBaTta oT [pynaTta, yBenuyaBaHe Ha pasxoguTe 3a 3aeMu, HamarnsiBaHe Ha
crnocobHocTTa 3a (bMHaHCUpaHe, WHAOMPEKTHO MOBULIABAHETO Ha NUXBUTE MOXe [a
noBnusie Bbpxy npuxoaute Ha pynaTa, TbW KaTo NO-BUCOKUTE NNXBWU BOAAT A0 MNO-CKbMU
3aeMu 1 HamaneHune Ha obLwoTo noTpebneHre, ako He 6bae KOMNEHCUPaHO C NOAXOASALL
PbCT Ha goxoaute. Ha To3m etan He ce HabnwgaBaT CbLUECTBEHM NPEKN HeraTuBHU
edeKkTn, KOUTO a He MoraT Aa 6baaTt KOHTponMpaHn. PbKOBOACTBOTO LWe Npoabimku Aa
cneav BHUMATENHO MaKpOMKOHOMUYECKUTE NoKasaTenu 1 NoTeHUnanHnTe puckose npeg
apyxectsata oT [pynata B Ta3u Bpb3ka, Kato ce HabenasBarT TekyLo Mepku 3a
orpaHu4yaBaHe Ha HeraTtuMBHW nocneguuun Bbpxy pynaTa. LeHOBUSAT pUCK € CBbp3aH C
0o0WOTO HMBO Ha WHGNaumMsitTa B CTpaHaTta U HMBOTO HA KOHKypeHuus. PuckbT oT
noBuLaBaHe Ha MHNaunsaTa Boam Ao obesueHsaBaHe Ha HanpaBeHUTEe NHBECTULIUN UMK
CTOMHOCTTa Ha CNecTsiBaHuATa BbB BpeMeTo. peaBma aHraXXMMeHTUTE 1 XXenaHneTo Ha
CcTpaHaTa ga ctaHe udneH Ha EBponenickus BanyteH cbto3 (EBC) u cBbp3aHuTe ¢ ToBa
N3NCKBaHMSA CNPAMO MHaumMaTa — MOXe fa ce ovakBaT Mepku OT cTpaHa Ha BHBE u
NpaBUTENCTBOTO 3a 3agbpXaHe Ha uWHGpnauuaTa B OnpedeneHuTe  paMKku
(MaacTpuxtckute Kputepum 3a uneHctso B EBC).

BnusiHue ebpxy deliHocmma u ¢huHaHCO80MO CbCmMosiHUe Ha Ipynama

OpyxecTtBaTa oT pynaTa npoabikaBaT [a OCbLUECTBABAT CTOMaHckata CU OeNHOCT
6e3 pOa cpewaT 3HaYMMKU 3aTpPyOHEHUs U pasnonaraT ¢ A0CTaTbyHO MO obem
dbunHaHcupaHe, 3a Aa nocpeLlaT IMKBUAHUTE CU HYXOWN.
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8. Cbb6umus cned Kpasi Ha om4yemHusi nepuod

He ca HacTbnunn cblecTBEHU CbOUTUS crnea Kpasd Ha OTYETHUA nepuon, KoMTo Aa
HanaraT JOMbMAHUTENHU KOPEKUUN U/ ONOBECTABAHUS B KOHCONUAMPaHUA PUHAHCOB
oTyeT Ha ['pynarta 3a roguHaTta, npuknoysawa Ha 31 gekemspu 2023 T.

9. lMpuHyun-npednosioxeHue 3a delicmeauw,o rnpednpussmue
MpHUMNBT-NPEeanonoXeHe 3a AEeWCTBaWO npeanpuaTue € pyHgameHTaneH nNpuHUmn
Npu W3roTBAHETO Ha duHaHcoBuUTE OTYeTU. CbrnacHo npuHUMNa-NpeanosiokeHne 3a
aencTeawo npegnpuatmne, pynata oOGMKHOBEHO ce pa3srnexaa kaTo npoAabrikaBalla
AenHocTTa cm B 0603pmumo Obaelle 6e3 HamepeHne unm HeobxoaMMOCT OT NIMKBUAAUNS,
npeycTaHoOBSABaHe Ha CToMnaHckaTta OeNHOCT UM TbpPCeHe Ha 3alimTa OT KpeamTopuTe,
BCNeACTBME Ha CbLUECTBYBALLM 3aKOHW U APYrM HOpMaTUBHK pasnopendu. CbLoTBETHO,
aKTUBMTE M nacumeBuTe ce oTdymTaT Ha 6asa Bb3MOXHOCTTA Ha [pynaTta ga peanuaupa
aKTMBUTE M da ypean nacmMeBuTe CU B HOPManHusa xoa Ha busHeca. Npu oueHkaTa 3a ToBa
Aann  NpyvHUMna-npeanoriokeHne 3a  [encTBawo npeanpustme € YMecCTeH,
PBKOBOACTBOTO B3eMa Npeasug usinata HanmyHa nHgopmaums 3a 06o3pumoTto 6baele,
KOATO o6xBallla NoHe, HO He Ce OorpaHM4yaBa camo Ao, ABaHadeceTTe Meceua OT Kpas Ha
OTYETHUSA Nepuoa.

KoHconuanpannat UHaAHCOB OTYET € WM3roTBEH Ha MNpuHUMNa-NpeanosiokeHne 3a
AencTsawo npeanpuaTue, KOWTO npegnonara, 4e pgpyxecreBata o1 [pynaTta e
npoabimKaT AenHocTTa cu B 0603pumoTo 6baelle. OcBeH npomsiHa Ha GusHec mogena u
npuemMaHe Ha HoBa cTpaTternsa 3a (OyHKUMOHMpaHe B NPOMeHsLla ce cpena, pynata
npeanpvema HamansiBaHe Ha pasxoAuTe CU U MNONMUTMKA Ha no-0bp3a un edekTMBHa
agantauust KbM NPOMEHSALLMS ce nasap.

PbkoBoacTBoTO Ha [pynaTta cumuta, Ye gpyxecrtBaTta oT [pynata ca gencTBalim u Lwe
OCTaHaT felCTBalLN, HAMa NNaHOBE U HAMEPEHNS 3a NPeyCTaHOBABAHE Ha AeMHOCTTa.

V. DPAHAHCOBU NOKA3ATEIN
Bb3 ocHoBa Ha gaHHuTe oT KOO Ha ['pynaTta moxe ga 6bae n3BbpLleH (oMHaHCOB aHanu3
Ha cnegHuTe nokasaTenu:

Mokasarenu

2023r. 2022r. Pasnuka
Ne MokasaTenu ” Z >

CtounHoCT CtoMnHoCT CtomnHoCT %

1 | TeKywu aKTUBM, B T.Y.: 32117 25515 6 602 26%
2 | Tekywn B3eMaHus 1427 4 802 (3375) -70%
3 | Tekywu domHaAHCOBM aKTMBHU 30634 20 623 10011 49%
4 | MNapwn4yHu cpegcTea 56 90 (39 -38%
5 | O6uwa cyma Ha akTuBuTE 32117 25515 6 602 26%
6 | CobcTBeH kanuTan 1 560 1540 20 1%
7 | ®uHaHcoB pesynTat 241 246 (5) -2%
8 | Hetekyuwu nacmeu 19532 19 455 77 0%
9 | Tekywun nacmseu 11 025 4520 6 505 144%
10 | O6uwia cyma Ha nacuBuTe 30 557 23 975 6 582 27%
11 | Npuxoam o6 1327 2 263 (936) -41%
12 | Paaxogu obu,o 1 086 2017 (931) -46%

48




Fpyna bbnrapcku ¢poHa 3a B3eMaHus

NopguweH koHconupgupaH hMHaHcoB oT4yeT KbM 31 gekemBpu 2023 r.
FopguweH KoOHconNUaupaH Joknazg 3a genHoctTa KbM 31 gekemBpu 2023 r.

KoechmumeHTtn
Ne KoedomumeHTtn 2023 . 2022r. Pasnuka
CronHocTt CronHocT CtonHocT %
PeHTabunHocT:
1 | Ha cobcTBeHus kanutan 0,1545 0,1597 (0,0053) | -3%
2 | Ha aktuBute 0,0075 0,0096 (0,0021) | -22%
3 | Ha nacusute 0,0079 0,0103 (0,0024) | -23%
EdekTuBHOCT:
4 | Ha pasxoaute 1,2219 1,1220 0,1000 9%
5 | Ha npuxogute 0,8184 0,8913 (0,0729) | -8%
JInkBUQHOCT:
6 | Obwa nukBngHoCT 2,9131 5,6449 (2,7318) | -48%
7 | Bbp3a nuKBMOHOCT 2,9131 5,6449 (2,7318) | -48%
8 | HesabaBHa nukBMgHOCT 2,7837 4,5825 (1,7988) | -39%
9 | A6contoTHa NUKBUAHOCT 0,0051 0,0199 (0,0148) | -74%
PuHaHcoOBa aBTOHOMHOCT:
10 | ®nHaHCcOBaA aBTOHOMHOCT 0,0511 0,0642 (0,0132) | -21%
11 | 3aanbXxHaAnoct 19,5878 15,5682 4,0196 | 26%
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KOHCONMMAOAUPAH OOKNAQL 3A OEMHOCTTA

3a roguHara, 3aBbpluBawa Ha 31 nekemBpu 2023 r.
MpwueT c NpoTtokon ot 15.04.2023 r. Ha C[1 Ha ,bbnrapcku dooHa 3a B3emanus“ AACKLL.

HacTtoawuaT koHconvampaH [oknaj 3a AeWHOCTTa rpynata Ha [pyxecTBOTO-manka
.bbnrapckm c¢oHag 3a B3emaHuna“ ALCWUL, (Fpynata) e mM3rotBeH B CbLOTBETCTBME C
pa3nopenbute Ha [NaBa ceama OT 3akOoHa 3a CYETOBOACTBOTO, M3MUCKBAHUATA Ha
TbproBckusa 3akoH, 3akoHa 3a Ny6rnMYHOTO npegnaraHe Ha LeHHU KHwka, Hapenba Ne 2
3a nNbpBOHAYanHO M MNOcCnefBallo pasKkpuMBaHe Ha uHGopMauus npu  nyénuyHo
npegnaraHe Ha LEHHWN KHUXKa U OOMNyCKaHe Ha LlEHHM KHUXa OO0 TbProBusi Ha perynmpan
nasap.

PbKoBOACTBOTO MpeactaBsl CBOS rOAMLLIEH KOHCONUAMPAH AOKMag M KOHconuaupaHus
roguweH oMHaHCOB OTYET 3a roguHaTta 3aBbpluBawa Ha 31 gekemepu 2023 r., N3rotTBeH
B CcboTBeTCcTBME C MexayHapogHuTe cTaHgapTu 3a (OMHAHCOBO OTYMTaHEe, NpUEeTU OT
EBponewnckus cbios, B cuna ot 01.01.2023 r.

KoHconuanpaHust (puHaHCOB OTYET € oauTUpaH OT pernctpupaHus ogutop EBreHmn
BecenuHoB AtaHacos, Ne0701, ypes ,ABB Ogut KoHcynTt® EOO[ ¢ EUNK 204276628,
cepanuvuie n agpec Ha ynpasneHnue: Cocpua 1000, 6yn. ,Butowa“ Ne 1a, eT. 4, oh. 409,
npeactaesnsaeaHo oT EBreHn BecennHos ATtaHacos.

pynata ,Bbnrapckun ¢oHA 3a B3eMaHusa” e dopmupaHa cnef kato Ha 01.04.2019 r.
.bbnrapckm ¢oHa 3a B3emanua“ ACUL npunoobruesa aanoseTe Ha 0GCNYXBALLOTO CU
apyxectBo ,bbnrapcko obcnyxeawo gpyxectso" EOO[.

pynata ,Bbnrapcku oHa 3a B3emaHua“ kbMm 31.12.2023 r. Bkno4ysa [pyKeCTBOTO-
marika ,bvnrapcku doHg 3a BzemanHunsa“ ACUL n nputexaBaHOTO 4Ype3 NpPsK KOHTPOI
AbLLEPHO ApyXecTBO ,bbnrapcko obenyxsawo apyxectso" EOOL (100% oT kanuTtana).

OPY>XECTBO-MAMKA

OnucaHue Ha genHocTTa

[pyXeCcTBOTO-MalKa € aKUMOHEPHO APYXECTBO CbC ChneumanHa MHBECTMLMOHHA uen,
BnncaHo B TP Ha 15.12.2017 r. c EMK 204909069, cbc ceganuile n agpec Ha ynpasreHune
rp. Codous, ParoH p-H KpacHo ceno, 6yn. benrapusa 58, bn. C, ET. 7, An. ocouc 24.

MpeomeTbT Ha genHocT Ha ,bbnrapckn doHa 3a B3emanus® ACUL e: HabupaHe Ha
napu4HN cpeacTtBa, Ype3 ms3gaBaHe Ha LEeHHU KHUWXKa M UMHBECTMpaHe Ha HabpaHuTe
CpeAcTBa BbB B3eMaHUS, NOKYNKO-npoaaxkba Ha B3eMaHus. [1pyXeCTBOTO-Manka He MOXe
Aa U3BbpLUBaA APYrM TbProBCKU COEMNKN U3BBH MOCOYEHNTE B NPEOXOOHOTO U3pedeHne m
NPAKO CBbp3aHUTE C TAXHOTO OCBHLLECTBSBAHE, OCBEH aKO ca MO3BOJSIEHW OT 3aKoHa.
[pyXecTBOTO-Marka MOXe Aa MHBecTupa B obesneyeHn n HeobesnevyeHn B3eMaHus,
KOUTO OTroBapAT e4HOBPEMEHHO Ha crnefHuUTe YCroBUS:

a) B3€MaHNA KbM 6'bJ'IFapCKI/1 CbI/I3MLIeCKI/I n ropngn4eckmn nmua;

6) B3eMaHusl, Bb3HUKHaAMNM MO curaTa Ha JOroBOp 3a 3aeM Wiv B pe3yrnTaT Ha TbproBcka
coernka, yAOCTOBEPEHM C MUCMEH AOrOBOP MMM APYr AOKYMEHT, BKMHOYMTENHO 3anuc Ha
3anoBes U MeHUTenHuua.
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[pyxecTBoTO-Manka MoOXe Aa npuaobuBa HOBM B3eMaHWs Npu cna3BaHe U3nckBaHuaTa
Ha 3akoHa. [pyKecTBOTO-Manka MOXe [a MHBEeCcTUpa cBobOAHMTE CUM cpeacTBa camo B
LEeHHWN KHWXa, u3gageHn Unn rapaHTmpaHy oT gbpKasa YrneHka n B 6aHKOBU Aeno3nTu B
BGaHKkn, KOUTO MMaT NpaBo Aa M3BbPLUBAT AENHOCT Ha TEPUTOPUATA Ha AbpXKaBa YNeHKa.
CoLuo Taka [pyXecTBOoTO-Malka Moxe aa nHeectupa Ao 10 Ha CTO OT akTUBUTE CU B TPETU
nuua no un. 27, an. 4 ot 3gcnuac.

Kbm 31.12.2023 1. 1 kbMm 31.12.2022 r. [lpy>keCTBOTO-MalKa He € MHBECTUpano cBo60aHM
Napuv4YHN CPeACTBa B LIEHHWN KHUXA, N3Aa4eHN U rapaHTMpaHun oT 6bnrapckarta agbpxasa
n/vnn B 6aHKOBN AEMNO3NTHU.

[pyxecTBOTO-MaiKka He Moxe Aa npuaobmBa B3eMaHus, KOUTO ca nNpegMeT Ha npaBeH
cnop wunu o6eKkT Ha npuvHyguTenHo wusnbiiHeHne. BaemanuaTa, npugobumBaHu oOT
[pyxecTBOTO-MalKa TpsibBa Aa ca KbM MeCTHM nuua. Bbpxy aerHocTTa Ha [pyXecTBOTO-
MaKKa ca YCTaHOBEHU U CNeJHNTE 3aKOHOBW OrpaHUYeHNns:

- Aa ce npeobpasyBa B Apyr BMA TbProBCKO APY>KECTBO, OCBEH B CriydamTe no un. 16,
T.4 ot 34CNLAOC;

- Aa rnpoMeHs npegmMeTa CUM Ha OEWHOCT, OCBeH B cryyauTe no 4n. 16, T. 4 ot
3acmuac;

- Aa n3BbpLUBa ApYrM TbProBCKU CAENMKN, OCBEH ako Ca CBbpP3aHu NMpsiko C AeNHOoCTTa
My,

- Aa obesneyaBa Yyxxam 3a4bIKEHV U Aa NpegocTass 3aeMuy U ga nony4vyasa 3aemMm
OT Nnuua, pasnuyHu oT BaHKu;

- Aa nosrny4yasa 3a€Mu, OCBEH:

a) KaTO eMUTEHT Ha AbJITOBU LIEHHN KHUXA, PermcTpyMpaHy 3a TbProBusi Ha perynupat
nasap Ha LLEHHU KHIXa;

6) no GaHkOBM KpeaouTu C LEeneBO MNpegHasHadeHue 3a npuagobmBaHe Ha akTUBKM 3a
WHBECTMpPaHe BbB B3eMaHUS;

B) no 6aHkoBM kpeanTn B pasmep o 20 Ha cTo oT GanaHcoBaTa CTOMHOCT Ha aKTUBUTE,
KOUTO Ce n3nonasaT 3a u3nnatlaHe Ha nmxsu, No 6aHkoBuTe KpeamTh no bykea 6) no-rope
M NO eMUCUN ABArOBM LIEHHM KHMXa no BykBa a) no-rope, ako KpeauTbT € 3a CPOK He
noseye oT 12 meceua.

“‘bbnrapckn ¢oHg 3a B3emanna” AOCULL e nybnuyHO OpyXecTBO M akuMmte My ce
Tbpryeat Ha “bbnrapcka ®oHgosa bopca” Al. bopcoBuaTt ko Ha [pyXecTBOTO-Manka e
BRF.

MHBecTULuMOHHMTE Lenun Ha ,bbnrapckn cdoHa 3a B3emaHnsa“ ACUL ca obycnoseHn oT
XapakTepa Ha OpY>KEeCTBOTO M YCTaHOBEHAaTa CTpaTerms 3a OCbLLECTBABaHE Ha AeHOCTTa
My CboOpasHO npueTute MWHBECTMUMOHHa nporpama wu Ycrtas. [lpuvoputeT 3a
[pyxeCcTBOTO-MaiKa € HapacTBaHETO Ha CTOMHOCTTA M NasapHaTa LeHa Ha akuumte My m
yBenuyaBaHe pasmepa Ha OMBUOEHTUTE, U3NnallaHn Ha akUuMOoHepUTe, Npu 3anas3saHe m
yBenMyaBaHe Ha CTOMHOCTTa Ha CobCTBEHUS kanuTan u npu cbbniogasaHe Ha no-gony
NOCOYEHNTE OrPaHNYEHMSI.

3a 6aHka genosutap, [py>kecTBOTO-Manka uma CkrntoveH goroeop ¢, YHuKpeant bynbaxk”
All, cbc ceganuwe n agpec Ha ynpasneHnue rp. Cocua, 1000, panoH Bb3paxaaHe, nn.
,CBeTa Hegensa“ Ne 7.
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3a TpeTo nuue, Ha KOeTo e BBb3MOXUMIO AenHocTu no un. 27, an. 4 ot 34CKMUAC,
[pyxecTBOTO-Maka Mma CkntoveH goroBop C ,bBbnrapcko obcnyxsallo ApyxecTBo”
EOOQ[, EMK 204673665, cbCc ceganuule n agpec Ha ynpasneHue rp. Cocus, PanoH p-H
KpacHo ceno, 6yn. bwnrapua 58, bn. C, ET. 7, An. ocuc 24.

[pyXeCTBOTO-ManKka Mma CKITHOYEH LOroBOp 3a perynsapHo n epekTMBHO paskpusaHe, u
pas3npocTtpaHeHne Ha WHdopMauus Ao obuiectBeHocTTa C  WMHBectop.6r Al
(www.investor.bq).

Kbm 31 gekemBpu 2023 r. [IJpykeCcTBOTO-Maka MMa MpPeKU y4yacTusi B crieqHuUTe
ApyxecTBa:

- ,Bbvnrapcko obcnyxsawo apyxecrtso“ EOO[ — 5 000 6p. ganoBe ¢ HOMMHANHa CTOMHOCT
10 nB. 3a gan, cectasnsasawm 100.00% oT kanuTana Ha ApY>KeCTBOTO, CbC cebeCTONHOCT
40 000 ns..

CTpyKTypa Ha OCHOBHMUS KanuTtan

Kbm 31.12.2023 r. kanutansbT Ha [IpyxecTBOTO-Mawka € B paamep Ha 1 500 000.00 (eguH
MUINOH U NETCTOTUMH XMNaam) nesa, pasnpegened 8 1 500 000 (egMH MUAMOH M NETCTOTUH
xunsam) 6pos 0BUKHOBEHN, MOUMEHHU, Be3Hann4yHKM, cBOBGOOHO NPEXBBLPIISEMN aKLMK, C
npaBo Ha rnac, ¢ HOMMHarHa n eMMCUOHHa CTOMHOCT 1 (e4uH) NeB BCSKa.

CTpykTypaTta Ha kanutana Ha [pyxecTtBoTo-marka kbM 31.12.2023 r. e kakTo cneaga:

AKuUMOHepH Bpou nputexaBaHu akummu | lpoueHT OoT KanuTana
,DynduHaHc MuBecTMbHT ALl 481 800 32.12%
,®nH NuBect Kbmnanu“ OO0 422 000 28.13%
,CTukc 2000“ EOO[ 245 900 16.39%
Opyrn topngnyeckn nuua 333970 22.27%
dusnyeckn nuua 16 330 1.09%

Benukn nsgapeHn ot [pyXecTBOTO-Marka akumu ca OoT eOuH U CbluM Knac u gasaTt
€[HaKBM NpaBa Ha npuTexatenute cu. Bcsika oOMKHOBEHa akums gaBa NpaBo Ha eauH
rmac B OOwWoTo cbbpaHMe Ha akuuoHepuTe, NpaBO Ha AMBUMAEHT M MNpaBO Ha
NUKBMOALMOHEH O, Cbpa3MepHO C HOMMHanHaTa CTOMHOCT Ha akumata. KbM MOMeHTa
peobT 3a ynpaxHsiBaHe Ha npaBaTa Mo akuuuTe ce onpedens oT pasnopendoute Ha
3IMLUK, TbproBcknst 3aKOH 1 APYruTe NPUNOXMMN HOPMATUBHUN aKTOBE.

Akumnte Ha [pyxecTBOoTO-Malka ce NpexBbpfiAT CBOOOAHO, MNpW cnas3BaHe Ha
N3NCKBaAHMATA Ha AENCTBALLOTO 3aKOHOAATENCTBO 3a CAENKM C 6e3HANNYHM LEHHMU KHMXKA.

YnpaBneHue
CovrnacHo 34CHNLAOC OpyxecTBOTO-ManKa € ¢ eAHOCTENEeHHa CUCTEMA Ha ynpaBneHue
— CL, c Tpuroamwen mangat. Kem 31.12.2023 r. C[]l nma cnegHmsa cbCTas:

> BecenuH l7lop,u,aHOB Bacunes — uneH Ha C[l n 3anbnHuTeneH anpekrop;

» Bacun Axrenos LapkoB — uneH Ha C[1 n N3nbnHUTeneH gupekTop;
» Topop OumutpoB TogopoB — uneH Ha CL;

Kbm 31.12.2023 r. [pyxecTBoTo-manka ce npegcrtaBndsa o7 WM3nbaHUTENHUTE
anpekTopu BecenuH NopaaHos Bacunes n Bacun AHrenos LLapkos camo 3aegHo.

YoBellkn pecypcu
[MepcoHanbT, C KOUTO € peanuavpaHa genHocTTa Ha [pyxecTBoTo-Mawnka npes3 2023 rog.
e 4 yoBeka/bp., kouto npeacraensasat 100% agMMHUCTpPaATMBEH NepcoHarn.
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AbLUEPHO AAPYXECTBO

“Bbnrapcko obcnyxsauo apyxectso“ EOO[]

O6wa nHdopmauumsa 3a ApyKeCTBOTO

“bbnrapcko obcnyxalo apyxectso EOO[ ("OpyxecTBoTo") € eAHONNYHO OPYXKECTBO
C oOrpaHu4yeHa OTrOBOPHOCT, ydpeneHo npe3 2017 r., peructpupaHo B TbproBCKUS
pernctbp ¢ EUK: 204673665, cbc cepganuile n agpec Ha ynpasnenne bovnrapmnsa obnact
Codus, obwmnHa CtonuyHa, rp. Cocms 1680, paiioH p-H KpacHo ceno, 6yn. bbnrapmna No
58, 6n. C, eT. 7, an. oguc 24 .

MpeoMeTbT Ha AenHOCT Ha “bbnrapcko obcnyxsallo apyxectso“ EOOL e nspbpLuBaHe
Ha A4EeMHOCT KaTo 06CNy>KBaLLo APY>KECTBO Ha APYXeCTBa CbC cneunanHa MHBECTULMOHHA
Luen 3a cekiopuTusaums Ha B3eMaHWA MO CMUCHIIA Ha 3akoHa 3a ApyxecTBaTa CbC
crneuvanHa MHBECTMUMOHHA Uuen; obcnyxeBaHe Ha npuaobutute OT ApyXKecTBa CbC
crneumanHa MHBECTULMOHHA LeNn B3eMaHus, BOLEHETO N CbXpaHABAHETO Ha CYETOBOAHA
N opyra oT4eTHOCT N KOPECNOHAEHUMS, M3BbpLUBAHE Ha ApYrn HeobxoamMmMn AeNCTBmUS No
obcnyxBaHe Ha JeNHOCTTa Ha ApYyXecTBa CbC creumanHa UHBECTULMOHHA Ler, KakTo U
BCAKaKBM OpYyrn cOenku, HesabpaHeHW OT 3akoHa, Npu chnas3BaHe Ha CbOTBETHUTE
perncTpaunoHHn, MMUEH3NOHHN 1 OPYTN U3NCKBAHWS.

Kanuman u yrnpaeJieHCKa CmpyKmypa

Kbm 31 gekemBpu 2023 r. kanuTtanbT Ha “bbnrapcko obenyxsaluo apyxectso“ EOO[ e
B pasmep Ha 50 000 nB., pasnpegeneH B 5 000 6pos gsnoBe ¢ HOMWHANIHa CTOMHOCT
10 nB. Bcekn. KanutanbT Ha ApYXECTBOTO € n3usano cobctBeHoCT Ha ,bbnrapckn goHa
3a B3emanuna“ AJCULI.

EEE® 3a chuHaHCcOBUTE OTUYETHU

OT dmHaHcoBaTa 2022 roguHa OMOBECTHABaHMATA, BKAKOYEHW B KOHCONMMAWPAHUTE
dmHaHCOBM OTYeTM Ha [pynarta, U3roTBEHM B CbLOTBETCTBME C obwiata pamka 3a
duHaHcoBOo oTumtaHe MC®O, cnegBa ga ce MapkMpar Hal-manko C eneMeHTuTe,
cbabpXawmn ce B [MpunoxeHne 2 kbMm pgenermpadH PernameHt Ne 2019/815 3a
OnpeaensaHeTo Ha eOuHHUS E€BPOMENCKN enekTpoHeH dopmaTt 3a oTdumtaHe (EEE®).
M3nckea ce ga ce m3bupa nogxogsu, ONOKOB eTUKET 3a MapKmpaHe Ha CbOTBETHOTO
OonoBecTABaHE OT NPUMOXEHNSITA KbM KOHCONMANPAHUTE (OPMHAHCOBK OTYeTH Ha [pynaTa.
PbkoBoacTBOTO Ha [pynaTta € Haeno BbHLIEH NpodecnoHaneH U3nbiHUTen, KOMTo Aa
N3BBbPLUN HeobXoaMMUTE AeNCTBa NO NpuaraHe Ha U3NCKBaHUATA 3@ €ANHEH ENEKTPOHEH
dopmaT 3a OTYMTaHe, Taka Ye KOHCONUAMPaHNA PUHAHCOB OTYET B EMIEKTPOHEH hopmaT
na e B cboTBeTcTBME ¢ PernameHT Ne 2019/815.

AHanus Ha CTpyKTypaTa Ha npuxoauTe U pasxoauTte

pynaTta 3aBbpwBa 2023 r. ¢ nevyanda B paamep Ha 241 xun. nB., cCNpsAMoO ne4vantba
246 xun. nB. 3a 2022 r. banaHcoBaTa CTOMHOCT Ha akTUBUTE Ha [pynaTa e B pa3mep Ha
32 117 xun. nB., cnpsamo 25 515 xun. nB. 3a 2022 r. Bcekn eanH enemMeHT OT TSX € TOYHO
OTYeTEH.

Mpuxoau: O6WNAT pasmep Ha npuxoguTe npes 2023 1. e 1 327 xun. nB., KOUTO ca U3LUSNOo
npuxoau, CBbpP3aHn C JOrOBOPU 3a NpuaobrBaHe Ha B3eMaHus.
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B XWN. NB. | B XWI. NB.
Mpuxoaun 2023 2022
Bcunyko (o6wo npmuxogn) 1327 2 263
Mpuxogmn oT NMXBM NO AOroBopu 3a npmaobnBaHe Ha
B3eMaHus 710 995
Mevyan6bu ot npogaxobu Ha B3eMaHUs 221 983
Bb3cTaHOBEHM CyMy Haf LieHaTa Ha npugobueaHe 396 285
Pa3xoau: OOwmaT pasmep Ha pasxogute npes 2023 r. e KakTo crneaga:
B XWN. NB. | B XWU. NB.
Pa3xopu 2023 2022
Bcunyko (o6wo pasxogm) 1 086 2017
3a BbHLUHM yCnyru 156 160
3a Bb3HarpaxmgeHusi 1 0CUrypoBKu 96 92
Opyru 14 -
Pasxogun no gorosopu 3a npugobreaHe Ha B3eMaHus 13 950
drnHaHCOBKU pasxoam 807 815

PasxognTe 3a BbBHLUHW YCIyru BKNKOYBAT: pas3xoan 3a Taken kbM KOPH, Takcu Kbm
,b®b"“ All, Takcu kbm L0 AL, pa3xoam no eMuTUpaHnsa obrmraumoHeH 3aem u gpyru.

PasxoguTe no gorosopu 3a npuaobuBaHe Ha B3eMaHuWs BKIKOYBa 3arybu ot npogaxou Ha
B3eMaHus 1 NIMXBK MO AOroBoOpu 3a NpuaobnBaHe Ha B3eMaHusi, No KouTo [pyXecTBoTo-

MawnKa e LleCUOHep.

U3cnepoBaTtencka n pasBonHa AeMHOCT

Mopaau cneundunyHma npegMeT Ha AenHocCT, ,bbnrapckun poHa 3a Bsemanma“ AACULL He
Ce 3aHMMaBa C Hay4YHU u3crneaBaHus 1 paspaboTku. Hama gpyxectsa ot ['pynaTa, KouTto
Aa ca n3BbpLlBanv Hay4YHn nscrnensaHus u paspaboTkm npes roguHaTta.

KnoHoBe Ha NpynaTta

Kbm 31.12.2023 r. gpyxectBata oT [pynata HAMaT OTKPUTU KNOHOBE B CTpaHaTta unu

YyxOuHa.

MNMperneag Ha genHocTtTa
Pe3ynmamu 3a mekywusi nepuod

PesynTaTa oT genHoctTa Ha NpynaTta 3a 2023 r. € neyanba B pa3mep Ha 241 xun. ns..

®PuHaHCcOB pe3ynTar 2023 r. 2022 r.
[Mpuxoan oT genHocTTa 1327 2 263
Pasxoam 3a gerMHocTtTa 1 086 2017
HeTtHa neyan6a 3a roguHaTa 241 246

LusudeHmu u pasnpedeneHue Ha nevyanbama

CobrnacHo nauckBaHuaTa Ha yn. 29, an. 3 ot 34CUUAC, apyxecTBOTO CbC crneumanHa
WHBECTMLUMOHHA LIEN pasnpenens Kato AnBnAeHT He no-manko ot 90 Ha cTo oT nevanbaTa

54



Fpyna bbnrapcku ¢poHa 3a B3eMaHus

NopguweH koHconupgupaH hMHaHcoB oT4yeT KbM 31 gekemBpu 2023 r.
FopguweH KoOHconNUaupaH Joknazg 3a genHoctTa KbM 31 gekemBpu 2023 r.

3a duHaHcoBaTa roguHa, noafexaiwia Ha pasnpegeneHne npu crnasBaHe Ha
N3NCKBAHUATA Ha 4n. 247a OoT TbpProBCKUSI 3aKOH.

MrognwHuaT gmeuaeHT 3a 2022 r. onpefeneH no pega Ha yn. 29, an. 3 ot 34CNLAC n
KopurmpaH B CbOTBETCTBME C 4n. 247a, an. 3 oT T3 e B pa3mep Ha 221 xun. nB..
MrognwHuaT ameuaeHT 3a 2023 r. onpegeneH no pega Ha yn. 29, an. 3 ot 34CMULOC w

KopurmpaH B CbOTBETCTBME C 4n. 247a, an. 3 oT T3 e B pa3mep Ha 217 xun. nB..

PUHAHCOBU UHCTPYMEHTU
BanaHcoBuTE CTOMHOCTU

Ha CbVIHaHCOBVITe akKtmeBmn "

nacuneu

(dbmHaHcoBUTE

I/IHCprMeHTl/I) Ha prnaTa morart ga 6bvaar npegcraBeHn B ClieQHUTE KaTeropun.

PUHAHCOBU UHCTPYMEHTU

durHaAHCOBMU aKTUBU 31.12.2023r. 31.12.2022 .

Tekywm B3emMaHUs No QOroBopwu 3a npogaxoa Ha

B3eMaHuA 1427 4 802

B3emaHus, npugobutu no goroBopu 3a Nnpupoo6uBaHe Ha

B3eMaHusA, B T.4.: 30 634 20 623
- Tekywu 30634 20 623

MapuyHKu cpeactBa 56 90

O6wwo ¢hmHaHCOBU aKTUBU 32 117 25515

duHaHCOBM NacuBmu 31.12.2022r. 31.12.2022 .

3aabmKeHMA No JoroBopu 3a NpuaobMBaHe Ha B3eMaHUs,

B T.Y.: 10 754 3929
- Tekywu 10 754 3929

3aabmKeHUa no obnuraumMoHeH 3aem, B T.Y.: 19 578 19 512
- Hemekywu 19 532 19 455
- Tekywu 46 57

O6wwo ¢homHaHCOBM NacuUBU 30 332 23 441

B npunoxeHnarta kbM KOHconNuaupaHna oMHaHCcoB oTyeT Ha [pynaTta kbM 31 gekemspu
2023 1. e npeactaBeHa [OMbiHUTENHaA WHGOPMaAUUS OTHOCHO OUEHSIBAHETO W
npeacTaBsHETO Ha (PUHAHCOBUTE UHCTPYMEHTH.

duHaHCOB OTYeT U aHanus3
OCHOBHUTE MKOHOMWYECKN NOKa3aTenNu, xapakrepmanpawm genHocTtrta Ha 'pynaTa, ca:

2023r. 2022 r.
Mpuxoaun 1327 2 263
Pasxoan 1 086 2017
durHaHCcOoB pes3ynTart npeav AaHbuu 241 246
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lMpuxodu, pa3xodu u ghuHaHcoe pe3ysimam

2500,00

2000,00

1500,00

1000,00

500,00

0,00

DO Npuxoau

Koed. Ha doMHaHCcoBa aBTOHOMHOCT 0.0511 0.0642
Koed. Ha 3aanbXHANOCT 19.5878 15.5682

®PuHaHCcOB8a a@MOHOMHOCM

Koed. Ha obL1a NMKkBMOHOCT 2.9131 5.6449
Koed. Ha 6bp3a NMMKBUMOHOCT 2.9131 5.6449
Koed. Ha He3abaBHa NMUKBUOHOCT 2.7837 4.5825
Koedh. Ha abcontTHa NMKBUOHOCT 0.0051 0.0199
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JlukeudHocm

6,00

5,00

4,00

3,00

2,00
1,00

0,00

D Koed. Ha 06Lia AMKBMAHOCT

DOKoed. Ha He3abaBHa UKE

EdekTmBHOCT Ha pa3xoaute 1.2219 1.1220
EdekTMBHOCT Ha npuxoauTe 0.8184 0.8913

EdpbekmueHocm

1,40
1,20
1,00
0,80
0,60
0,40
0,20
0,00

2023 r.

D EdeKTMBHOCT Ha P

PeHTabunHocT Ha cobcTBEHMS KanuTan 0.1545 0.1597
PeHTabunHocT Ha akTuBuUTe 0.0075 0.0096
PeHTtabunHoct Ha nacusute 0.0079 0.0103
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PenmabunHocm

0,16
0,14
0,12
0,10
0,08
0,06
0,04
0,02
0,00

2023 . 2022r.

DO PeHTabuUnHOCT Ha cobcTBeHUA Kanutan [ PeHTabUAHOCT Ha aKTUBUTE PeHTabuaHOCT Ha nacuBute

Edektn Bbpxy Npynata oT KNnUMaTU4YHU BbBNPOCU

KnMmaTuyHuTEe NpOMEeHn MoraTt ga noBnvsaT HebnaronpuaTHO Ha AenHocTTa Ha [Tpynata
B [Be HanpasreHus: OUPEKTHO U KOCBEHO. lNpeknTe puckoBe ce CBbp3BaT C MPUPOLHM
OeacTeus, NpuYMHEHW OT NpoMsiHata B KnMmaTta, KouTto buxa mornu aa gosenaTt go
3acTpalwaBaHe 34paBeTo M KMBOTA Ha CBbp3aHM NO eAuH unu gpyr HauvH ¢ pynata
nuua, Kakto 1 0o paspyllaBaHe Ha KpUTUYHA MHpacTpyKTypa, CBbp3aHa C AeNHOoCTTa.
CbbaBaHe Ha puckoBeTe OT NPOMsiHA Ha KNumaTa MoraTt ga aoseaart 40 AOMbIHUTENHU
pa3xoau 3a crnpassHe ¢ npobnemuTe onucaHn B Ta3n Todka. KbM KOCBEHUTE ehekTn OT
NPOMEHUTEe B KNMmaTta Morat Aa ce MNpUYUCNAT pesku MNPOMEHW B LEHUTe Ha
€HeproHocuTennTe W XpaHuUTenHuTe CYPOBWHKW, KOUTO [a AoBedaT [0 cnag Ha
nokynartenHarta cuna Ha HaceneHueto. KnumatnyHute npoMeHu moraT ga gosegat [o
NPOMsHa Ha perynartopHaTa cpefa B Nocoka U3nckBaHe 3a HamarieHue Ha BbrepoaHus
oTneyvaTbk OT CTpaHa Ha [pynaTta, KOeTo Aa yBenuyu onepaTtMBHWUTE pasxoaum unu ga
posege Ao 3aryba Ha GusHec, ako pynata He € B CbCTOSAHWE Aa OTrOBOPWU Ha HOBUTE
n3nckeaHus. Ha To3un eTan Bce nak pbKOBOACTBOTO OLIEHSIBA BIIMSHNETO HA KNUMaTUYHUTE
NPOMeHN BbPXY [AerHOCTTa Ha [pynata Kato HWUCKM B KPaTKOCPOYEH MraH, HO
AbArOCPOYHOTO BIIMSIHNE OCTaBa HEU3BECTHO.

He ce oyakBaT Npeku U Henpekn epekTn, Bb3MOXHN Bb3LENCTBUSA BbPXY AENHOCTTa Ha
pynaTta oT lNMapwmxkkKoTo cnopasymeHne u EBponenckusi 3akoH 3a knumaTta /BKM. BbpXy
CEeKTopa, B KOUTO onepupaT ApyxecTtsaTa oT ['pynarta, NoeTn aHraXxMMmeHTu Ha CTpaHaTa,
BKI. edpekTn oT NnaHa 3a Bb3CTaHOBSBaHE M pa3BuTUE npeactaBeH oT bbnrapus/.

Hsama gaHHM 3a eMucum napHUKOBM ra3oBe, KakTo U He ca npeanpuemMaHu 4encTBus oT
pynata 3a ugeHTMdUUUPaHE M pellaBaHe Ha BbBMAPOCU CBbP3aHW C KIMMATUYHU
NPOMEHU, MOETUN aHTAXXUMEHTN U OYaKBaHW Bb34enCcTBus Bbpxy [pynaTta.

Ha 1031 eTan HAMa gaHHU 3a CbLLECTBEHO Bb3eNCTBUE BbPXY AeNHOCTTa Ha [pynaTta u
edekTM BbPXy [OEWHOCTTa, BKMN. CbLECTBEHNW PUCKOBE OTHOCHO 3abaBsiHe wnu
HEBB3MOXHOCT 3a CbbvpaHe Ha B3eEMaHUSA OT KOHTPareHTu.

Mocneguum ot pyckata MHBa3uA B YKpanHa
Mpe3 usnata 2023 r. npoabimkaBa BOEHHUSI KOHMNUKT B YKpaunHa, crneq kato PyckaTta
depepaums npennpue BbopbXeHa UHBasua B YkpanHa Ha 24.02.2022 r. B pesynrtat Ha
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WHBa3NATa npoabrhkaBaT ga ce HabntogaeaT egekTu B MONUTUYECKN, MKOHOMUYECKN,
coumaneH acrnekT, KakTo B CTpaHaTa, Taka U B EBpona, a n uenus cesrT.

OT nonuTudecka rnegHa ToOYKa, KOHMNUKTBLT JoBede A0 NonspuanpaHe Ha
reononMTMYecKkaTa KapTa KaTo 3anagHuTe ObpXaBu npogbihkaBaT pelumTenHo ga
3aknenmsaBaT gencTBusTa Ha Pycus, paswmnpaBaTt HanoXeHnTe MKOHOMUYECKN CaHKLMMW.
Ot pgpyra cTtpaHa, U3TOYHWM CTpaHu kato Kmtam n NHOma oTkasaxa ga ydactsaT B
HanaraHeTO Ha CaHKUMW W OCbXOdaHe Ha BOoeHHUTe OencTBus Ha Pycua B YkpanHa. B
MKOHOMUWYECKN acneKT, BoMHaTa goBeae A0 Ps3bK cnag Ha MKOHOMUYecKaTa akTUBHOCT B
YkparHa 1 ,MKOHOMMYECKO embapro“ Ha Pycmsa OT CcTpaHa Ha 3anagHuTe KOMMaHuw.
XpaHUTENHUTE U EeHeprumHuTe CYPOBUHU MOCKbMHAXa 3HaAYUTENHO, KOEeTO MOoCTaBwu
eBpornenckarta n ceeToBHaTa MKOHOMUKA Mo MHIaUnMoHEH HaTUCK. TpanHO nokayBaHe
Ha CypoBMHUTE OW uMano 3a pesynTaT HamansBaHe Ha AoxoguTe Ha Ou3Heca U
AOMakuMHCTBaTa n HapacTtBala 6e3paboTtumua. PyckaTta nHeasmnsa B YkpanHa Moxe ga nva
3HauYuTEeNHN couunarnHn nocneguumn, BKIYUTENHO HapyLLlaBaHe Ha rnpaBaTta Ha YyoBeka 1
XyMaHUTapHu Kpuaun. BorHata moxe aa nosene Ao NpUHYAUTENHO NPEMECTBaHe Ha Xopa
N ronemmn Bporkn BexaHumM, KOUTO MOXe Aa umaTt TPYAHOCT B HAMUpaHETO Ha KbAe Aa
XMBEAT N Kak Aa ce npexpaHBaTt. CbLU0 Taka, BOMHaTa MOXe Aa AoBee A0 HapacTBallo
Hacunue 1 NPecCTbMHOCT B permoHa, Kakto u 4O paspyllaBaHe Ha UHQpacTpyKTypata u
ycnyrute.

ApyxecTtBaTa OT [pynata HAMAT akTMBM N NPEKN B3aMMOOTHOLUEHUS C KOHTpareHTu oT
3acerHaTuTe BbB BOEHHUSI KOHQMUKT CTPaHMW.

PuckoBeTe 3a genHocTTa Ha pynata OT BOEHHUSA KOHMNUKT B YKpanHa npoustuyaTt oT
KOCBeHU dhakTopu. BorHata moxe aa nosene A0 MKOHOMMYECKM HecTabunHocT B EBpona
N pervoHa. YckopsiBaHe Unu 3anasBaHe Ha MHdnauyusTa nopagu psi3koTo nokavyBaHe Ha
LeHMTE Ha CypOBMHUTE MOXE Aa aoBeae Ao 3aryba Ha peanHa nokynaTtenHa cnocobHOCT
Ha HaceneHWeTo B CTpaHaTa.

BnusiHue ebpxy OetiHocmma u ¢huHaHco8omo cbcmosiHue Ha [ pyrnama

PbkoBoactBoTo Ha [pynata He € wuaeHTuduuMpano obnactu B KOHCONUAMPAHUSA
(PUHAHCOB OTYET, BbpPXYy KOMTO BOWMHATa B YKpawHa Aa uMa MNpsiko U CbLEeCTBEHO
oTpaxkeHne n edpeKkTn, BKIOYUTENHO MO OTHOLLEHNE HA OLEHKaTa Ha OTAENHUTE aKTUBU U
nacuewn. pynata npoabmkaBa Aa OCbLUECTBsIBa CTONaHcKaTa cuM AenHOCT 6e3 aa cpewa
3HauYMMM 3aTPyAHEHUS.

OCHOBHM AaHHM 3a MaKPOUKOHOMMUYECKaTa cpena

3a BTOpa nopeaHa roauHa npoabikaBa Aa ce HabnwogaBa BUcoka MHnauus u
TEeHOEeHUMs 3a pbCT Ha NuxeuTe. ToBa OT CBOS CTpaHa MocTaBs Mof BUCOK PUCK OT Mo-
CbLLECTBEHN YBEnMYeHUs1 Ha pasxoauTe Ha [pynaTa, HAaTUCK Ha TpydoBMs nasap, no-
TPYAHO HaMUpaHe Ha KBanuduumMpaH nepcoHarn, pUck OTHOCHO KOHKYPEHTOCMNOCOBGHOCTTa
Ha agpyxectBaTa oT [pynarta, yBenuyaBaHe Ha pa3xoauTe 3a 3aeMu, HamarnsiBaHe Ha
cnocobHocTTa 3a MHaHCMpaHe, WUHOWPEKTHO MOBULLABAHETO Ha NUXBUTE MOXe Aa
NOBNUsie BbpXy NpuxoauTe Ha pynaTta, Tbil KaTO NO-BMCOKUTE NIUXBU BOASIT 4O MO-CKbMK
3aeMu 1 HamarneHme Ha obwoTo noTpebneHne, ako He 6bae KOMMNEHCUMPAHO C NOAXOASALL,
PbCT Ha goxoauTe. Ha To3n etan He ce HabnwaaBaT CbLUECTBEHU MPEKN HeraTuBHU
edeKTn, KOMTO Aa He MoraTt aa 0baaT KOHTponMpaHU. PbKOBOACTBOTO Lie NpoabIky Aa
cream BHMMaTENHO MaKpOMKOHOMUYECKUTE NokasaTenu 1 NoTeHUnanHnuTe puckose npep
apyxectBata oT [pynata B Ta3u Bpb3ka, kaTo ce Habenss3BaT TeKylWwo MepKu 3a
orpaHvyaBaHe Ha HeraTuMBHM nocneauum Bbpxy pynata. LieHOBMAT pUcK e CBbp3aH C
0o0WOTO HMBO Ha MHGNauMsita B CTpaHaTta U HMBOTO HA KOHKypeHuus. PUCKbT OT
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noBuLaBaHe Ha MHNaunsaTa Boam Ao obesueHaBaHe Ha HanpaBeHUTe NHBECTULIMN UK
CTOMHOCTTa Ha CNecTsBaHUATa BbB BpeMeTo. NpeaBma aHraXXMMeHTUTE 1 XKenaHneTo Ha
cTpaHaTa ga ctaHe uyneH Ha EBponerickna BanyteH cbio3 (EBC) n cBbp3aHuTe ¢ ToBa
N3NCKBaHMSA CNPAMO MHGaumMaTa — MOXe fa ce ovakBaT MepKu OT cTpaHa Ha BHB u
NpaBuUTENCTBOTO 3a 3agbpXaHe Ha uWHGnauuaTa B onpedeneHuTe  paMKku
(MaacTpuxTtckuTe Kputepum 3a yneHctso B EBC).

BnusiHue ebpxy OetiHocmma u ¢huHaHco8omo cbcmosiHue Hal pyrnama

ApyxecTtBaTa oT [[pynata npogbinkaBaT [a OCbLLeCTBABAT CTOMAHCKata CU LEeNHOCT
6es pa cpewaTr 3HauYMMM 3aTPyAHEHMS W pasnoniaraT C AOCTaTbyHO Mo obem
dmHaHCcupaHe, 3a Aa nocpewar NMMKBUOHUTE CU HYXAOMN.

MHdopmaumsa no BLNPOCU, CBP3aHU C €KONOrMATa, CIyXXUTenuTe, 3a4MTaHeTo Ha
npaBaTa Ha YoBeKa, bopbaTa ¢ kopynuuaTa u nogkynure

M3BbplwiBaHaTa OT ApyxecTBaTa OT [pynaTta OeMHOCT He oka3Ba U He 6u gosena go
HebnaronpuATHO BBb3OEWUCTBME BbPXY OKOMHATa cpefa, €KONorndara, KakTto U BbpXy
3gpaBeTo 1 6e3onacHoOCTTa Ha CriyXutenuTe.

EctectBOTO, 0O6XBaTa N obema Ha M3BbpLUBaHATa OT ApyXecTBaTa oT [pynaTta genHOCT
He npeanonara 3aBUCMMOCT Ha YMCMEHOCTTa M 3annalwaHeTo Ha nepcoHana OT TeXHUS
non.

[enHocTTa Ha gpyxectBata OT [pynaTta He oOka3Ba HeraTMBHO Bb3LOEWCTBME BbLPXY
npaBaTa Ha YoBeKa M He JonycKa 3Ha4YUTENEH PUCK OT TAXHOTO HapyLlaBaHe.

Mpouecute Ha paboTa B ApyxecTBata oT [pynata npegnonarat npegoTBpaTaBaHe U
HeJonyckaHe Ha Kopynumusa 1 NogkKynu, criydam 3a KOUTo Jocera He ca YCTaHOBEHM.

Opyru puckoBu chaktopu

CobuectByBaT peauua ApYrn pUCKOBU haKTOpMU, KaTo: MpOMSAHa B 3aKOHOAATENCTBOTO,
nonMTMyecka HeCcTabuMHOCT, MWHMNAUMOHEH pPUCK, PUCK OT (UHAHCOBU KpU3W,
NONMUTUYECKN PUCK, BOEHHU OENCTBUSA B permoHa, 6eacTBMs N aBapuun, KOUTO Ca BbHLLHM
3a [pynaTta, n BbpXy KOUTO TS HE MOXe Aa oKa3Ba BNuUsHWe. HauynHuTe 3a orpaHnyaBaHe
Ha BIMSHMETO Ha Te3n PUCKOBE ca: 4OCTbN A0 n3npeBapBalla nHpopmauus, cbbrnpaHe u
aHanuaupaHe Ha TekyllaTa MHopMaunsa U NpPorHosMpaHe Ha ObAeLwoTo passuTMe Mo
oTAenHu n obLm nokasartenu.

LENMN HA MKOHOMUYECKATA IN'PYTA 3A 2024 TrOOUHA

pynaTa, B cerawHunsa cu Bua, e dopmupaHa npes 2019 r., korato [pyxecTBoTo-Manka
“‘bbnrapckn onHg 3a B3emanums® ANCUL npupobuBa koHTpon Hag ,Bvbnrapcko
obcnyxsaulo gpyxectso“ EOO[

PbkoBoacTtBoTOo Ha “bbnrapckm doHg 3a B3emanus” ALCUL, cu e nocrtaBuno kato
OCHOBHa uen 3a 2024 r. cbbupaHe Ha 3akyneHuTe B3eMaHUs U peMHBeCcTUpaHe B HOBW.
Mpe3 2024 r. CbBeTbT Ha AMpekTopuTe Ha [pyXeCTBOTO-MalKa LUe Ce CTPEMU KbM
HapacTBaHe Ha CTOMHOCTTAa Ha WHBECTMUMWUTE M MNOfiydaBaHe Ha TeKyll A0XO4 MNpu
KOHTpONUpaHe Ha pucka 4pe3 auBepcudukauuss Ha nopTdenna OT B3eMaHus.
CtpaTterusaTa Ha ['pynaTa ce 6asmpa Ha NnpuHLMna Ha nosiydaBaHe Ha JOX0AM OT NIXBU OT
npnaobuTnTe B3emMaHusi, KakTo U OT pasnukaTa Mexay noKynHaTa CTOMHOCT M HOMUHana
Ha B3eMaHeTo, peanuampaHa npu npogaxba unm UsnocTHO n3nnawaHe Ha B3eMaHeTo.
Taswu cTpaTterus ce ocbLyecTBaBa Npy 6anaHcupaHo pasnpeaeneHne Ha pucka.

Mpe3 2024 r. pynaTa LWe Haco4n CBOUTE YCUNNA KbM pa3pacTBaHe Ha OeWHOCTTa Cu
KakToO NO OTHOLWEHMEe Ha YyBenuyaBaHe Ha nopTdenna OT B3EMaHUs, Taka W
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aveepcumumMpaHeTo My, C UeNnl HamansBaHe Ha pucka 3a UWHBecTuTopuTe.
HenocpeactBeHnte uHaHCOBM uUenuM Ha [pynata ca CBbp3aHM C HabupaHeTo Ha
AocTaTbyeH KanuTan, KOMTO [da MO3BONM CTPYKTYpupaHeTo Ha noptdennn ot
B3eMaHusi, OTrOBapSALLM Ha NOCTaBEeHUTE MHBECTULMOHHM Lenv U Ha UHBECTUUMOHHATA
nonutuka. C orneg uHaHCUpaHe Ha CBOUTE WMHBECTMUMK, [pYyXeCTBOTO-Manka MOXe
Aa yBenuyaBa CBOS KanuTan 4pe3 emuTupaHe Ha HoBM akumm. Cblo Taka 3a
domHaHcnpaHe Ha uMHBecTUuMnTe [Jpy>XeCTBOTO-Manka MoXe [a M3Mosf3Ba U npuBreyeH
kanutan. bbaewoTo akTMBHO ynpaBneHwe Ha noptdennute Tpsabea ga gosene [0
reHepypaHeTo Ha MpUMXoaM U CbOTBETHW oOnepaTUBHW NApUYHM MOTOUM, KOUTO [Ja
No3BONAT 06CNy)KBAHETO Ha 3af4bJPKEHMATa M NOCTUraHe Ha LienesaTa Bb3BPbLLAEeMOCT,
BKITIOYUTESTHO TeKyLla, OT MHBECTUUMNTE.

OcHoBHaTa uen Ha ['pynaTta npe3 2024 r. e HapacTBaHe Ha CTOMHOCTTa Ha MHBECTULMUTE
M norydaBaHe Ha TeKyll [OXOA4 TMpWU KOHTPOSNMpaHe Ha pucka, BKIHOYUTENHO U
anBepcudmrkauma Ha nopTtdenna ot B3eMaHus. KOHKpeTHUTE UHBECTULMOHHU Lenu Ha
'pynaTa ca:

* OCUrypsiBaHe Ha MakcuMasnHa Bb3BpallaeMOCT Ha KanuTana Ha akuuoHepuTe
Npy ONTUMAanHO CbOTHOLUEHNE Ha PUCK U AOXOOHOCT HA UHBECTULUNTE;

* yBenuMYyaBaHe Ha CTOMHOCTTa Ha akuumte Ha [pyxectBata B rpynata u
ocurypsiBaHe Ha TeKyLl [OX04 Ha MHBecTMTopuTe noA cdopmarta Ha napuyveH OMBUOEHT
UM NUXBEHU MNallaHns;

e auBepcudumKauus Ha noptdenna oT B3eMaHWs C Uen HamansBaHe Ha
HECUCTEMHUSA PUCK HA UHBECTULMOHHUSA NOPTAEns.

O6cny«BaLoTO APYKECTBO M3BBbPLUBA rofisiMa 4acT OT OCHOBHUTE AeNHOCTU, CBbp3aHu C
HOpManHoTo (pyHKUMOHUPaHe Ha [pyXecTBoTo-malika, npeasua Ha koeTto npes3 2024 .
[pyxecTBOTO-Malka He nnaHvpa yBenunyeHne B YNCIeHOCTTa Ha nepcoHana.

lMpedsuxdaHo passumue Ha pynama
PbkoBOOCTBOTO He npeaswkaa MNPOMEHW B pas3BMTMETO Ha OCHOBHATa AEWHOCT Ha
ApyxecteaTta oT [pynara.

BaxHu cbOMTUA, HaCTHLNUNK creq AaTtarta Ha KOHconuaupaHusa puHaHCOB oT4yeT
He ca HacTbnunu cblleCTBEHN CbOUTMA crep AataTa Ha KOHconuAWpaHus uHaHCOB
oTyeT, kouTo Buxa pednekTMpanu Bbpxy pesynTtata Ha [pynaTa npe3 cnegsalius
oT4YeTeH nepuoa.

UHdopmauusa no un. 187 a ot TbpProBCKMUA 3aKOH
Mpe3 2023 r. He ca npugobuBaHn U NPEXBBLPIISHM COBCTBEHN akumMm OT [pyXecTBOTO-
Mavika. [[pynaTa He npuTexaBa cCoOBCTBEHM akuMM OT KanuTana Ha [py>XecTBOTO-MalkKa.

UHdopmauusa no un. 247, an. 2 ot TbpProBCKUs 3aKOH
BbaHarpaxgeHusTa, nonyyeHn obuwo npe3 2023 r. oT uyneHoBeTe Ha CbBeTa Ha
anpekTopuTe Ha [dpyxXecTBOTO-MaurKka ca B pa3mep Ha 54 xun. ne.

Mpe3 2023 r. uneHoBeTe Ha CbBeTa Ha AMpeKkTopuTe He ca npuagobusanu, He ca
npuTexasanu N He ca NPEeXBbPNANM akumm n obnuraumm Ha [py>keCcTBOTO-MalKa.
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B yctaBa Ha [pyXecTBOTO-Manka He ca npenBuAEHU creunanHu rnpasa, rno cuvnarta Ha
KOUTO uYneHoBeTe Ha CbBeTa Ha gupekTopute a npugobusart akumm v obnuraumm Ha
[pyxecTBOTO-MankKa.

Kbm 31 gekemBpu 2023 r. uneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE HsAMAT y4vyacTus B
TbProBCKN ApYyXeCTBa KaToO HEOrpaHMyeHO OTrOBOPHU CbAPYXHULUWM U He npuTexasaT
noeeye oT 25 % Ha CTO OT KanuTarna Ha 4pyro ApYy>XecTBo.

BecenvH Bacunes yyacTtea B ynpasnenueto Ha "CEJIEKT ACET MEHVIKMbBbHT" EAL]
KaTo NMpOKypUCT.

Bacun LapkoB y4yactBa B ynpaBneHneTo Ha ,bynduHaHc MHBeCcTMBHT® Al KaTo YneH Ha
cQa.

Topop TopopoB yyacTBa B ynpaBrneHNeTo Ha cregHuTe gpyxecTsa:

- uneH Ha C[ Ha ,3EHUT MHBECTMBbHT XONAWNHI AL;

- yneH Ha C[ na ,3JTATEH NEB XONAWHIMT ALl;

- ynieH Ha C[1 Ha ,POYKAJ MOVHT MHBECTMBHTC* ALl;

- yneH Ha C[ Ha ,Hosanuc* ALl;

- 3nbnHUTEneH yneH Ha Cll Ha ,Bu Cu NHuBecTMbHT Mpyn“ ALL;

- ynpaBuTen Ha ,3nateH nes Tpengunr® EOO[;

- NpokypucT Ha Y[ ,3nateH nes. kanutan“ A.

Mpe3 nammnnHanara 2023 r. uneHoBeTe Ha CbBeTa Ha AMPEKTOpPUTE Ha [lpyXeCTBOTO-Malika
UM CBBbP3aHM C TAX NUUA He ca CKNYBanu JOroBopu no CMUCHST Ha un. 2406 ot
THproBCKNSA 3aKOH.

YnpaBneHue Ha KanuTanoBusi pUCK

Llennute Ha pbKOBOACTBOTO MpW YMpaBfieHMEe Ha KanuTana ca Aa 3aluTSaT NpaBoTo Ha
pynaTa ga npoabikm KaTo AEeNCTBALLO OPYKECTBO C Lien AOXOAHOCT 3a akUuMOHeEpUTe 1
nogaobpXXaHe Ha onTUManHa KanuTanoBa CTPYKTypa, 3a Ja Ce Hamanu ueHata Ha
kanutana.

[pyXecTBOTO-Maka  KOHTponuMpa kanutana Ha 6asa Ha  CbOTHOLUEHMETO
cobcTBeH/npuBneyeH kanutan (KoeuuneHT Ha 3agnbXHANOCT). To3n koedUUMNEHT ce
N34nMcnsaBa, Kato HEeTHUTE ObNroBe (HETeH AbAroB KanuTan) ce pasgenaTt Ha obwms
kanutan. HeTH1Te AbnroBe ce M34nCnsBaT, KaTo OT OOLWMS ALIrOB KanuTan, KOMTOo ce
dopmMpa OT 3agbipkeHusTa KbM OaHkM M (PUHAHCOBU WHCTUTYLMMK, MO JIM3MHIOBMU
[10rOBOPU, TbPrOBCKN KPEAUTU U 3aeMW, CTOKOBWU KpeauTu, 6e3 3HadyeHue danuv ca KbM
CBbp3aHM UMM HECBbBP3aHW nuua ce npucnagHaTt napute M MNapuyYyHU EeKBUBArEHTMW.
O6LwmaT kanuTan ce n34yucnsea, kato ,cobCcTBeH kanuTan” (KakTo € NokasaH B oT4yeTa 3a
PMHaAHCOBOTO CLCTOSAHNE) Ce cbbepe C HETHUTE OAbMroBe.

MonuTukata Ha PbKOBOACTBOTO € Aa Ce noabpxa cTtabunHa kanutanosa 06asa, Taka ye
[a ce CbXpaHu AOBEPUETO Ha aKUMOHEPUTE M Ha Nasapa KaTo LAno, Kakto U ga Moxe ga
Ce OCUrypsaT ycrnosus 3a pa3sBuTtne Ha busHeca B 6baeLLe.
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Bug 31.12.2023 r. 31.12.2022 r.
O6wo AbLNAroB Kanurtan, T.u4.: 19578 19512
3adnmKkeHusi no obnuzauyuoHeH 3aem 19 578 19512
HamaneH c:

napuyHUTe CpeacTBa U NapUYHN eKBUBAINeHTU (56) (90)
HeTeH gbnros kanutan 19 522 19 422
O6wo cobcTBeH kKanutan 1560 1540
O6wo kanuTan 21 082 20 962
Koedu1umeHT HeTeH ABLNT KbM O6LLO KanuTan 0.9260 0,9265

3a cBouTe BbTPELUHN U BbHLLUHWN HYXOWU, prnaTa n34vncngdBa n onoBecTABa KOGd)MHMeHTa

Ha 3a0JTb>KHAJOCT, KaKTo crenBa.:

Bug 31.12.2023r. 31.12.2022 .

O6Lwo npMBne4YeH KanuTan (nacuBm), T.4.: 30 557 23975
3adwbmkeHus no obnueayluoHeH 3aem 19578 19512
3adbmKkeHusi KbM c8bp3aHuU uya 217 514
Bcuyku ocmaranu nacusu 10 762 3949
O6wo cobcTBEH KanuTan 1560 1540
KoedmumeHT Ha 3agnbXHANOCT 19.5878 15.5682

Llenta Ha pynaTa e ga nogbpxa 6anaHc Mexay no-BvcokaTa Bb3BpaLLaeMOCT, KOSITO
MOXKE A € Bb3MOXXHa C M0-BUCOKUTE HMBA Ha 3a4JTbXXHSAMOCT U NMOM3UTE U CUrypHOCTTa OT
CUIIHa KanuTarioBa nosuuusi.

YnpaBneHve Ha (hMHaHCOBUA PUCK
'pynaTta nma ekcnosmumsa KbM crnegHuTe oMHaHCOBU PUCKOBE:

® KpeaWUTEH PUCK;

e JIIMKBUOEH PUCK;

e nasapeH puck;

e OnepaTMBEH PUCK.
B HacTodawma goknag e onoBecteHa nHopmaLmsi OTHOCHO ekcrnosvumaTta Ha ['pynata
CNpsIMO BCEKWU OT ropenocoyeHnTe puUckose, Liennte, NONUTUKUTE 1 npouecu B Npynata
Nno oueHsiBaHe, 1 yrnpaBfeHne Ha pucka, U ynpaBrneHneTo Ha kanuTtana. JonbaHuTenHn
KONMMYEeCTBEHN ONOBECTSIBAHUSA Ca BKIMIOYEHU B MPUNIOXKEHNATA KbM KOHCONMAMPAHUS
doMHaHCOB OTYeT.
OCHOBHM NONOXeHUs 3a ynpaBrieHue Ha pucka
Monutnknte 3a ynpaBneHne Ha pucka B [pynata ca ycTaHOBeHM C uUen pda
naeHTUUUMpaT U aHanusanpaTt puckoseTe, BNuaeLwm Bbpxy pynarta, ga ycraHossBar
rpaHuLM 3a NoemaHe Ha pUCKOBe NOo OTAeNHW BUaoBe, AeduHMpaT npasusia 3a KOHTPOon
BbPXYy PUCKOBETE U CnasBaHe Ha YCTaHOBEHUTE rpaHuuu. MNonutukute n cuctemmte no
yrpaBsrieHMe Ha pUCKOBETE Moanexart Ha perynspHa nposepka C uern ycTaHOBsiIBaHe Ha
HacCTbLNUIN N3MEHEHUS Ha nasapa n genHocTuTe Ha [pynara.
B xoga Ha obuyanHaTa cu cTonaHcka AevHOCT [pynata kaTto Uano e M3fnoxeHa Ha
pasnu4Hu1 (PMHAHCOBM PUCKOBE, HAN-BaXKHUTE OT KOMTO Ca: PUCK Ha NNXBEHO-0OBBbP3aHU
napuyHM noToun, nasapeH puck (BKMOYBaAL, BanyTeH PUCK, PUCK OT MNpOMsSHa Ha
crnpasegniMBaTa CTOMHOCT U LIEHOBW PUCK), KPEOUTEH PUCK N NIUKBUAEH PUCK.
O6woTo ynpasneHne Ha pucka e (boKycMpaHo BbpXy TPYOHOCTUTE NpWU NPOrHO3upaHe Ha
oMHaHCcOBUTE Nasapu U NOCTUraHe MUHUMU3UPaHE Ha MoTeHUumanHuTe oTpuuaTeriHu
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edeKkTn, KOUTo MoraTt ga ce OTpasAT BbpXy PUHAHCOBUTE pes3ynTaTu U CbCTOSIHME Ha
NpynaTta. TekyLio opuHaHCOBUTE pPUCKOBE ce naeHTudmumpar, namepsaT n Habngaear ¢
MOMOLLTA Ha pPasfMYHU KOHTPOMHW MeXaHu3Mu, BbBedeHW, 3a [a ce onpegensr
aZilekBaTHW LIeHM Ha yCryrnuTe Ha gpyxecTBaTta 1 Ha NpUBMeYeHnsa 3aeMeH KanuTarn, KakTo
W Oa ce OUEHAT ajekBaTHO nasapHuTe obcTodaTencrBa Ha npaseHuTe oOT [pynaTta
NHBECTULMN N hOpMUTE Ha Nogabp)KaHe Ha cBOOOAHMTE NMKBUOHWU cpeacTsa, 6e3 aa ce
fornycka HeonpasAaHa KOHUEHTpauusa Ha dafeH puUcK. YNpaBneHMeTo Ha pucka ce
OCbLLUECTBABA TeKyLO OT onepaTMBHOTO pPBKOBOACTBO B nuueto Ha CbBeTa Ha
AanpektTopute Ha [pyXecTBOTO-MankKa.

OanTHUAT KomuTeT Ha [pyxecTBOTO-MaWka crnegu Kak pbKOBOACTBOTO OCUrypsisa
CbOTBETCTBME C MOMUTUKUTE 3a YNpaBlieHWe Ha pucka 1 npernexga agekBaTtHoOCTTa Ha
pamkaTa 3a ynpaBreHue Ha pucka, Mo OTHOLUeHMEe Ha PUCKOBETE, C KOMTO ce cbnbckBa
pynara.

KpeauTteH puck
KpeanTHnAT puck e cebp3aH ¢ popMmnpaHe Ha 3arybu 3a ['pynata npu:
» HennawiaHe OT CTpaHa Ha ASTbXHUKa;
» MNpeacpoyHo nnailaHe;
> 3abaBsHe B NnalaHeTo;
> 4acTM4YHO nnawjaHe.

HenctBuata Ha [pynata cpewly nNposiBNEeHUsiTa Ha TO3M PUCK Ca CBbP3aHU CbC
3aabnboyeHo NpoyyBaHe Ha ObXHUKA; 3abpaHaTa 3a npuaobrBaHe Ha B3eMaHUs!, KOUTO
ca npeameT Ha npaBeH Cnop, NPUHYAUTENHO U3MbIIHEHUE, UK Ca 3aroXeHW B Nonsa Ha
TpeTn n1ua; CKItoYBaHe Ha 3acTpaxoBKa 3a PUCKBLT OT HenmnallaHe; BKNoYBaHe Ha Takcu
N HEYCTOWKW, KaKTO NpW MNpeacpoydHO nraljaHe, Taka M npu 3abaBa B NnawlaHuAaTa;
N3NCKBaHE Ha OOMbITHUTENHU rapaHuumn n obesnedyeHns. KbeM MOMeHTa BbB B3eMaHuATa
Ha pynata He MoXe fa 6bae YCTaHOBEH 3HaYMTEeNeH KpeauTeH pUck.

JInkBnpeH puck

JINKBMOHUAT pUCK € CBbp3aH C Bb3MOXHOCTTa [pynaTta 1 no-cneumnanHo [pyxecTBoTo-
Malika B KQ4eCTBOTO CU Ha EMUTEHT aa He MoXxe aa noracu B 4OroBOPEHUs pasmep u/mnm
CPOK CBOM 3agbihKkeHus. Bb3MOXHO € Npu Bb3HWKBaAHE Ha CrneluHa Hy)Xaa oT napudHu
CpeacTBa, BKMYMTENHO 3a MOKPMBAHE Ha onpedeneHu 3agbibkeHus, pynata ga He
MOXe fa npeBbpHe 6bp30 1 6e3 cbluecTBeHa 3aryba noptdenna cu oT B3eMaHusi B napu
UNn gpyrn NUKBUAOHW CpeacTBa. 3a nocpellaHe Ha KPaTKOCPOYHW HYXOW OT NapudHn
cpeacTBa, ApyxectBaTa oT [pynata Guxa MoOrnu ga Bnara 4Yact OT akTMBUTE CU B
NUKBUOHN MHCTPYMEHTN (AEN03NTU U/MNn CpeacTBa Nno pasnnallaTenHu CMeTKU, napu Ha
kaca). Npn HegocTur Ha coBCTBEHN CpeacTBa, ApyXecTBaTa oT [pynaTta 6buxa mornuv ga
nona3eaT 3aeMHM cpeacTBa Npu cnasBaHe Ha orpaHumdenuaTa no 3ACHUOC. Kbm
MoMeHTa npu pynaTta He Moxe faa 6bae naeHTMPULUMpaHo HeraTMBHO BRMSIHME Ha TO3M
PUCK.

Ma3apeH puck

BpoaT Ha gpyxecTBaTta CbC creumanHa MHBECTULUMOHHA LeNn 3a CeKkioputusauus Ha
B3eMaHus He e ronsaM, KoeTo JaBa Bb3MOXHOCT 3a ycrnellHa peanu3auus Ha [pynaTta B
cekTopa. HapactBaliarta nonoxuTtenHa penyTtauusi U goBepue KbM Npeanpustusita 3a
KONEeKTUBHO MHBECTMpaHe, kakBoTo e ALICHL|, e npegnocTtaeka 3a npuenuyaHe Ha gobpwu
napTHbOpU 1 hopMmmnpaHe Ha peHTabuneH NnopTdenn OT B3EMaHUS, KATO MEHUIKMbHTBT
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e npeanoynTa MHTepeca Ha pynaTta u akunoHepuTe nped Co6CTBEHMSA U e ce cTapae
[a noaabpka NoCTOSHHO ONTUMAIHO CbOTHOLLEHME MeXay HaAeXOHOCT U JOXOAHOCT.

JlnxBeH puck

JInxBeHUAT pUCK € cBbp3aH C Bb3MOXHOCTTa [pynata ga noHece 3arybu oT NpomsiHa B
nasapHuTe nMXBeHW paBHuwa/npoueHTn. Kbm MomeHTa [pynata He e npugobuna
B3eMaHMus, MO KOUTO FNINXBEHUTE MPOLIEHTU Ca NnaBaLuy.

BanyTteH puck
BbvBeneHuaTt npes 1997 r. B bbnrapua BanyteH 6opn, npyM KOMTO GbLArapCckuAT ne.s e
domKcmpaH KbM €BpOTO, He HOCW Ha [pynata cbulecTBeH BanyTeH puck. CblyecTBeH
BanyTeH puck 6u 6un Hanuue eguUHCTBEHO Npu NpuaobveBaHe Ha B3eMaHWs BbB BanyTy,
pasrfiMyHu OT neB 1 eBpo. KbM MOMeHTa ['pynata HAMa B3eMaHus B Apyrn BanyTu, OCBEH
Gbnrapcku nes.

Puck, cBbp3aH ¢ KpeautocnocobHocTTa Ha NpynaTa

To3n pUcKk e cBbp3aH C Bb3MOXHOCTTa Ha [pynata ga ce doMHaHcMpa CbC 3aeMHU
cpeAcTBa Ha nasapHu NIMXBEHU paBHULLA. PasBuTMeTO 1 pa3pacTBaHETO Ha AeNHOCTTa Ha
pynaTta e cBbp3aHa ¢ yBenuyasallia ce HeobxoauMocCT OT (PUHAHCOBW CPeaCcTBa, KOETO
m3ncKkBa W CrnocobHOCT 3a (UHaAHCUMpaHe CbC 3aeMHM cpegcTtea. [obparta
KpeanTocnocobHOCT e pe3yntaTt OT oMHaHcoBaTa QUCLUMMNMHA, KOATO Ce rapaHTupa oT
HenpeKkbCcHaTUTEe, NOCnedoBaTEeNHU U CbhIflacyBaHW AeNCTBUS Ha vneHoBeTe Ha C[L, Ha
OanTHua komuTeT Ha [pyXeCcTBOTO-Marka 1 Ha HaeTUs NepcoHart, KakTo 1 OT CTPUKTHOTO
crnasBaHe Ha BbTpeLlHUTe npasuna n npoueaypu Ha [pynaTa.

Puck, nopoaeH oT ctonaHcKaTa KOHIOHKTypa

Tbn kaTo [pyXecTBOoTO-Marka Npngodbrea B3eMaHus OT ObXHULKU, CBbP3aHN OUPEKTHO
UM MHOUPEKTHO C peariHns CeKTop Ha MKOHOMMKaTa, CbCTOSIHAETO Ha MKOHOMUKaTa KaTo
USS10 M B YAaCTHOCT pearnHunsa cekTop, UMa 3HauuTesnHo BANAHWE BbpXy HerosaTa A4eVHOCT.
Mpw BUCOK N YCTOMYMB MKOHOMUYECKM PBCT BEPOSTHOCTTA OT HEMMaLlaHe No B3eMaHusaTa
€ 3Ha4YMTENHO NO-HUCKa, OTKOSIKOTO B MEPUOAM Ha CTarHaums, Korato 4opu U peaoBHUTE
ANBXHALUM UMaT 3aTpyAHEeHus. 3a MUHUMU3MPAHE Ha TO3M PUCK NMPUOPUTET crnefea Aga
nMaT CEKTOpUTE, KOUTO Ca aHTULUMKIUYHW U ce npeacTaBaT nobpe gopu v npu obLwio
3abaBsiHe Ha pbCTa Ha MKOHOMMKATA, KaKTO 1 NOAAbPXKaHE Ha LUMPOKO AMBepcuduumpaH
noptdenn oT B3eMaHus B pasnnuyHu CEKTOPU N KOMMNaHUMW.

PuUcK oT HeKOpeKTHO/He3aKOHHO noBeAeHue

Toau puck e cBbp3aH ¢ ToBa, [pynaTta ga npeTbpnu Bpean nopagn He3akoHHO NoBeaeHne
Ha nMua, C KOUTO TO Ce Hamupa B [JOrOBOPHM OTHOWeEHus. PuckbT oOT
HEKOPEKTHO/HE3aKOHHO Ha BBLHLUHM 3a ['pynaTta KOHTpareHTu, cnefsa ga ce MUHMMmn3unpa
ypes npegBapuTernieH aHanuid Ha BbHLUHUTE KOHTpareHTW, BKIIOYUTESNTHO U Ha TAXHaTa
penyTaums.

Puck CBBLpP3aH C eBeHTyalrleH HeAOCTUr Ha cpeAacTBa 3a n3nnawlaHe Ha AUBUAOEHTU

3akoHbT 3a ApyXecTBaTa CbC crneuuanHa MHBECTULUMOHHA Len U 3a ApyxecTsaTta 3a
ceklopuTu3aumsa 3agbikasa [pyXecTBoTo-Maiika Aa pasnpeaens AMBUAEHT He No-Marnko
oT 90 Ha cTo oT nevyan6arTa 3a douHaHcoBaTa roguHa. IMBMAEHTLT cneasa Aa ce usnnatm
B CPOK OT [BaHaJeceT Mecelia OT Kpas Ha cbOoTBeTHaTa (uHaHcoBa roauHa. Ypes
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HenpekbCcHaT U nocriefoBaTernieH KOHTPO, OT eAHa CTpaHa, 1 OT Apyra 4Ypes3 nnaHvpaHe
M NPOrHo3npaHe Ha napuyHuTe notouu, [pyXecTBOoTO-MalKa e ce CTpeMun ga ocurypu
€[JHOBPEMEHHO KaKTO M3NbJIHEHWE Ha 3aAbl/PKEHWETO 3a MnawaHe Ha OMBUOEHTU B
3aKOHOYCTaHOBEHMS CPOK, Taka N TOYHO U3MbIIHEHWE Ha OCTaHanuUTe CU 3a4bliHKEeHUs.
CobuectByBaT peauvua apyrn puckosu oakTopu, KaTo:

» MpOMSiHa B 3aKOHOLATENCTBOTO;
nonuTnyecka HectabunHocT;
WHJNALMOHEH PUCK;
PUCK OT (OMHAHCOBW KPU3W;
NONIMTUYECKU PUCK;
BOEHHU AENCTBUS B PETrNOHA;

> ©OeacTBus U aBapuu;
KOUTO ca BbHLWHM 3a [pynaTta, U BbpXy KOMTO [pynata He Moxe [a oKa3Ba BlUSHWE.
HaunHnte 3a orpaHMyaBaHe Ha BIMAHMETO Ha Te3n puUcKoBe ca: AOCTbM A0
nanpesapsalla nHpopmaums, cbbnpaHe 1 aHanusanpaHe Ha Tekywata uHgopmaums u
NpOrHo3mpaHe Ha 6bAELOTO pa3BUTUE NO OTAENHN K 06K NOKasaTenu.

YVVV VY

OTroBOopHOCTU Ha PbKOBOACTBOTO

Cnopen, ObnrapckoTo 3akoHOAATENICTBO, PbBKOBOACTBOTO credBa [Ja  M3roTes
KOHconMaupaH oMHaHCOB OTYEeT 3a BCsKa (PMHaAHCOBa roguHa, KOMTO [a [aBa BsipHa U
yecTHa npeacTaBa 3a (PMHAHCOBOTO CbCTOSHME Ha [pynata KbM Kpas Ha roguHara,
doMHaHCOBO W npeacTaBAHe U NapUYHU 1 NOTOLM.

PbKkoBOACTBOTO MNOTBbPXOaBa, 4Ye ca MpuroXeHU MocrneaoBaTenHo agekBaTHU
CYETOBOAHW MOJSIUTUKM MPU U3rOTBAHETO Ha roAVLLHUSA KOHconuMaupaH (OUHaHCOB OTYeT
kbM 31 pgekemBpyu 2023 r. M € HanpaBumno pasyMHU U Npeanasnuem NpeLeHKu,
NpeanonoXeHnsa N NPUoNU3UTENHU OLIEHKM.

PbKoBOACTBOTO CbWO MNOTBbPXKAaABa, 4Ye Cce e npuabpXxano KbM [encTBalumte
CYETOBOAHW CTaHOAapTU, KaTo KOHCONUAMPAHNA (PUHAHCOB OTYET € U3roTBEH Ha NpUHLMNa
,AENCTBAaLLO npeanpusTme”.

PbHKoBOACTBOTO HOCU OTrOBOPHOCT 3a MPaBUMHOTO BOAEHE Ha CHETOBOOHUTE PerucTpu,
3a LenecbobpasHOTO ynpaBneHne Ha akTUBUTE U 3a NpeanpuemMaHeTo Ha HeobxoanmuTe
MepKK 3a n3bsreaHe 1 paskpmMBaHe Ha eBeHTyanHu 3noynoTpebun n apyrn HepegHoCTU.
P1HKOBOACTBOTO CbLUO NOTBbPXKAABA, Ye NP U3rOTBSAHETO Ha HACTOSALWMS KOHCONMAnpaH
Aoknag 3a AevHOCTTa e npencTaBusio BAPHO M YEeCTHO pasBUTUETO W pesyntaTtute oT
AenHocTTa Ha pynaTta 3a nsmmHanusa nepuop, Kakto u HEMHOTO CbCTOSAHUE U OCHOBHUTE
puckoBe, npea KoUTo e nanpaseHa.

OOMBbIMHUTEJITHA UHO®OPMALIUA no npunoxeHne Ne 2 kbm un. 10, 1. 1 ot
HAPELOBA Ne 2 ot 09.11.2021 r. 3a nbpBOHa4asniHoO U nocrieaBallo pa3KkpuBaHe Ha
MHcpopmauma npm NyonMYHO npeanaraHe Ha LEHHU KHUXKA U JONyCKaHe Ha LeHHU
KHMXXa A0 TbProBusA Ha perynupaH nasap

1. UHdopmauma, gageHa B CTOMHOCTHO U KOJIMYECTBEHO MU3paXeHue OTHOCHO
OCHOBHMUTE KaTeropum CTOKU, MPOAYKTU U/UNn NnpefocTaBeHUn yCcrnyru, ¢ Noco4BaHe
Ha TeXHUA OsN B NpMxoguTe OT NPOoAaXOM Ha eMUTEHTa KaTo LUsNo U NpoMeHuTe,
HacTbLNUNM Npe3 oTYyeTHaTa (pMHaAHCOBA roguHa.

Mpe3 2023 r. pynata peanuavpa UHAHCOBM MpuUxoau OT NMXBU MO OOrOBOpM 3a
npuaobreaHe Ha B3eMaHusi, nevyantu oT npoaaxbu Ha B3eMaHUs 1 Bb3CTaHOBEHU CyMU
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Hag ueHaTa Ha npuaobvBaHe Ha B3eMaHua B pasmep Ha 1 327 xun. nB., COpsIMO
2 263 xun. nB. 2022 r. HamaneHneTo Ha npuxoauTe € B pa3mep Ha 936 xun. ns.

2. UHdopmauma OTHOCHO npuxoauTe, pasnpeaerieHN NO OTAeNHUTe KaTteropuu
OENHOCTN, BbTPELHN U BbHLUHWU Na3apu, KakKTo U MHopmMauus 3a U3TOYHULUTE 3a
cHabasBaHe C MaTepuanu, HeobxoaMMu 3a MNPOU3BOACTBOTO Ha CTOKM WNuU
npeaocTaBAHETO Ha YCIyru ¢ oTpa3ssiBaHe CTeneHTa Ha 3aBUCUMOCT MO OTHOLLEeHUe
Ha BCeKM OTAeneH npogaBady wunu KynyBad/notpebuten, kaTto B crny4an, 4e
OTHOCUTESTHUAT AAN Ha HAKOM OT TAX HaaxBbpnAa 10 Ha cTo OT pasxoauTe UNu
npuxoauTte oT nNpoaaxou, ce npegoctaBs MHpopmaLmsa 3a BCAKO nuLe NooTaesHo,
3a HeroBusA AAn B NpoaaxouTte Unun NOKynkKnuTe U BPb3KUTE MY C eMUTEHTA.

Mpe3 2023 r. pynata ocbliecTBABa CBOATa AeNHOCT caMo B Penybnuka Bbnrapusa u
peanuanpaHnTe Mpuxoam, KOUTO ca MOCOYEHM B MO-ropHaTa Touvka, ca M3usano ot
Gbnrapcku gpyxecTtsa rno NoBo 3akyneHu B3eMaHus oT TSX.

ApyxectBaTa oT ['pynaTta He M3BbpLUBAT NPOU3BOACTBEHA AEVHOCT U HAMAT U3TOYHULM
3a cHabasBaHe ¢ maTtepuanu n ycnyru.

PasxoguTe 3a nuxeu No emmTMpaHna ot [py>keCcTBOTO-Manka obnmraumoHeH 3aem ca 805
XWUn. nB., koeto e 74.13 % ot pa3xogute Ha [pynaTa.

3. WHdopmauus 3a CKNYeHU CHLECTBEHU CAETNKN.

Mpes 2023 r. ,bbnrapckn dong 3a B3emanua“ ACUL] 3akynn B3emaHusi Ha oblia
CTOMHOCT 19 722 xun. nB.

Mpe3 2023 r. ,bvnrapckn ¢oHa 3a B3emanus“ ALCWUL, npogage B3emaHus Ha obuia
cToMHoCT 8 337 xun. nB., KaTo B pe3ynTaT Ha npogaxbuTte peanuavpa HeTHa neyanba B
pa3mep Ha 208 xun. ns..

HanbnHo cbbpaHu 3a 2023 r. ca B3eMaHus OT neT AbXHUKA.

4. WHdopmaumsa OTHOCHO cAenkuTe, CKITIOYEHU MeXAYy €MUTEHTa U CBbp3aHu
nuua, npe3 OTYETHMA Nepuoa, NPeanoXeHUA 3a CKMKYBaHe Ha TakuBa CAOENIKM,
KaKTo M cAefiku, KOUTO ca U3BBbH obMYyamHaTta My AEMHOCT UNU CbLIECTBEHO ce
OTKITOHABAT OT Na3apHuUTEe YCITIOBUA, NO KOUTO EMUTEHTBHLT UITU HEFTOBO APYXECTBO €
CTpaHa C NocoYBaHe Ha CTOMHOCTTA Ha CAEeSIKMTe, XapaKTtepa Ha CBbp3aHOCTTa U
BCAKa WHdopmaumsa, HeobxoaMMa 3a OLEeHKa Ha Bb3[eNCTBMETO BbpPXY
(pMHAHCOBOTO CbLCTOAHME HA eMUTEHTA.

Cebp3aHnTte nuua Ha [pynata ca OMOBECTEHWU B MPUITOXEHUATA KbM KOHCONUAMPaHUSA
roguwieH gomHaHcoB oT4veT 3a 2023 .

5. WHdopmauusa 3a cbbMUTUA M NOKasaTenu ¢ Heobu4yaeH 3a eMUTEHTa XapakTep,
MMaWM CbLECTBEHO BIIUSIHME BbPXYy AEUHOCTTa My, U peanusnpaHuTe OT Hero
NpMXoau N U3BBPLUEHU pa3Xxoau; OLeHKa Ha BIIUSIHUETO UM BbpPXY pe3synrtaTtuTte
npes TeKyLwiaTta roguHa.

Mpe3 2023 r. [pynata HAMa cbOUTUA K NoKa3aTenn ¢ HeobuyaeH xapakrep.

6. WHdopmauus 3a caenku, BOAeHU N3BbHOaANaHCOBO - xapakTep u 6usHec uen,
nocoyBaHe (PUHAHCOBOTO BbH3AEUCTBME Ha cAefikute BbpXy AENHOCTTa, akKo
PUCKDBT U NON3UTE OT Te3U CAESIKM ca CbLLEeCTBEeHU 3a eMUTEHTa U aKko pasKkpMBaHeToO
Ha Ta3u MHdopmMaLma e CblLeCcTBEeHO 3a oueHKaTa Ha PMHAHCOBOTO CbCTOSIHUE Ha
eMUTeHTa.
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Kbm 31.12.2023 r. [dpyxecTBoTo-Marka Boau 3agbanaHcoBu MNO3NUUKM Ha LeaupaHn
B3eMaHusi OT HeCBbp3aHu nvua B pasmep Ha 1 687 xun. n.., npeacTasngBallmn pasnukaTa
MeXxay LeHaTa Ha npugobuBaHe Ha B3eMaHUsATa U TEXHUSE HOMUHA.

7. WHdopmaumsa 3a AANOBU y4acTUA HA eMUTEHTA, 3a OCHOBHUTE MY UHBECTUL UM
B CTpaHaTa U B Yy>KOMHa (B LLeHHU KHWXa, P MHAHCOBU MHCTPYMEHTU, HeMaTepuasHu
aKTMBMU U HEABUXMMU UMOTH), KAKTO U UHBECTULUUTE B AANOBU LLleHHU KHUXXa U3BBH
HeroBaTa MKOHOMMYeCKa rpyna u usTouyHuuuTe/HaumHuTe Ha pMHaHCUpaHe.

Ha 01.04.2019 r. ¢ BnucBaHe B TbprosBcku pernctobp ,bbrrapcku doHg 3a
B3emaHuns“ ALCUL npmgobusa 100% psnoso yyactve ot ,bbnrapcko obcnyxsallo
apyxectso“ EOOL, EWK 204673665, cepanuuwe wn agpec Ha ynpaBneHue u
kopecnoHaeHuus: rp. Codma 1680, paroH ,KpacHo ceno®, 6yn. “bvnrapusa“ Ne 58, 6n. ,C,
eT. 7, odouc 24.

pynata HAMa MHBECTULMM B OANIOBE MW aKLM N3BBH MKOHOMMUYECKaTa rpyna.

‘pynata HAMa MHBECTULMM B HEMaTepUasnHu akTMBm U HeABUWXUMU UMOTW.

8. WHdopmauusa OTHOCHO CKNHOYEHUTE OT EeMMUTEeHTa, OT HeroBo AbliepHO
AOPYXeCTBO, B KayeCTBOTO MM Ha 3aemMononyyatenu, AOroBopuM 3a 3aeMm C
Nnoco4yBaHe Ha YCrOBUMAITa MO TAX, BKMOYUATENIHO Ha KpauHUTE CpPOKOBe 3a
M3nnawaHe, Kakto u uHdopmauma 3a npeaocTtaBeHM rapaHuMuM M noemMaHe Ha
3a4bINKEHUs.

CobrnacHo un. 26., an.1 ot 34CNLUAC gpyxecTBOTO CbC cneynanHa MHBECTULMOHHA Luen
He MOXe Aa obesnevaBa YyXau 3aabiPKEHUS MU Aa NPeaoCTaBs 3aeMu.

9. WHdopmauus 3a oTycHaTUTE OT EMUTEHT, UITN OT TEXHU AbLUEPHU ApYyXKeCcTBa
3aemMu, npeaocTaBsAHe Ha rapaHuMM U1 NnoeMmaHe Ha 3aAbJiDKeHUs1 o6LWOo KbM eQHO
niue UM HeroBo AbLUEPHO APYXKECTBO, BKIMIOYUTENIHO U Ha CBbP3aHU nuua C
nocoyBaHe Ha MMeHa unu HaumeHoBaHMe u EUK Ha nuueto, xapakrepa Ha
B3aMMOOTHOLLUEHUATA MeXAYy €eMWUTEeHTa, WU TeXHUTe AbLiEepHU ApyXecTBa U
nuueTo 3aemMonorsny4arters, pasMep Ha HeusnnaTteHaTa rmaBHMUA, NIMXBEH MPOLEHT,
[aTa Ha CK/4YBaHe Ha AOroBopa, KpaeH CpPOK Ha noracsiBaHe, pa3Mmep Ha NoeTo
3aAbinKkeHue, cneundryHu YCNnoBuUsl, pasfiniyHu OT NOCOYeHUTe B Ta3u pasnopenoba,
KaKTO U LesiTa 3a KOAATO ca OTNyCHaTu, B Crny4an 4ye ca CKITIOYeHU KaTo LeneBu.
Mpe3 2023 r. [JpyxeCTBOTO-MalKka U He e CK4Bano AOroBopu B Ka4eCTBOTO CU Ha
3aemofarten u He e NpPeaoCTaBANo 3aeMHN CPeacTBa B CBOSATA AENHOCT.

10. WUHdopmauma 3a n3nonsBaHeToO Ha cpeacTBaTa OT U3BbpLUeHa HOBa eMUcus
LLeHHU KHUXa npe3 OTYeTHUA nepuoa.

Mpe3 oTyeTHMA nepuon [pyKeCTBOTO-MaWka He € M3BbpLUBANO HOBA €MUCUS LIEHHU
KHMXKa.

11. AHanu3 Ha CbOTHOLIEHUETO MeXAay NOoCTUrHaTute (puHaHCOBM pe3ynTaTy,
oTpa3eHM BbLB (uHaAHCOBUA OTYeT 3a PuHaHcoBaTa roaMHa, U MNO-paHo
ny6nunKkyBaHu NPOrHo3u 3a Te3u pesynTtaTu.

3a 2023 r. [lpyXecTBOTO-Malnka He € U3roTBAno 1 nyonnkysano NporHo3HU pesynraTu.

12. AHanu3 1 oueHKa Ha NoNMTUKaTa OTHOCHO yrnpaBrieHMeTo Ha (puHaHCOBUTE
pecypcu c nocouyBaHe Ha BBL3MOXHOCTUTE 3a OOCnyXBaHe Ha 3aAbIDKeHUATA,
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€BeHTyasiHuTe 3annaxm u Mepku, KOUTO EMUTEHTBLT € npeanpuen unu npeacTou aa
npeanpuemMe ¢ orrnieq oTCTpaHsBaHETO UM.

MonutukaTta, OTHOCHO ynpaBneHMeTo Ha (PMHAHCOBUTE pecypcu Ha [pynarta e npsako
CBbp3aHa CbC CNOCOBHOCTTA Ha pynaTta Aa u3nbiHABa 3a4blihKEHUsITa CU HaBpeme, Aa
peanuanpa pobpa cbbupaemMoCcT Ha B3emMaHuATa, [a ocurypsiea TeKylw, OoXo4 Ha
akuMoHepuTe nog oopmarta Ha napudeH MBUOEHT.

CoBeTbT Ha aupektopute M OOUTHUAT KOMUTET Ha [pyXecTBOTO-mMaKnKka, Kakto W
CbCTaBUTENAT Ha (PMHAHCOBUTE OTYETU MMAT KIKYOoBa pPons B Npoueca Ha HenpekbcHaT
N nocnegosBaTenieH KOHTPON BbpXy (PMHAHCOBUTE PECYPCU, KAKTO U BbPXY KIHYOBUTE
dmHaHcoBM nokasatenn. CblueBpeMeHHO 4pe3 nfnaHupaHe W NporHo3vpaHe Ha
napuvyHuTe noTtoum, pynarta ce cTpemMu Aa ocurypu eAHOBPEMEHHO KaKTo U3MbJTHEHUE Ha
3agbipkeHueT [pynata 3a nnawaHe Ha OMBUAEHTU B 3aKOHOYCTAHOBEHUS CPOK, Taka u
N3MNbIHEHME Ha OCTaHanuTe Cu 3abiHKEHNS.

Pa3BuTtneTo 1 paspacrteaHeTo Ha ['pynaTta e cCBbp3aHO C yBenuyaBsalla ce HeobxoanmocT
OT WHaHCOBM cpeacTBa MNpu BbB3MOXHO Han—u3rogHun ycrnosusi. WM36opbT Ha
domHaHCcupaHe ce cbobpassaBa C KOHKPETHUTE Na3apHU YCNOBUSA, KAKTO 1 C NpeacTodawmnTe
WHBECTULMOHHM NpoekTn. 3a ocurypsieaHe Ha HeobxoaumuTte (PUHAHCOBWU CPeacTBa,
CBbp3aHu C pa3pacTBaHETO Ha AeNHOCTTa, ['pynaTta we pasdynta Kakto Ha eMUTUpaHuTe
KoprnopaTuBHM obnurauumn, Taka CbLWO W HA, eMUTUpPaHEe Ha HOBWU akuMm u npu
HeobxoauMocCT Ha 6aHKOBO KpeanTupaHe.

13. OueHkKa Ha Bb3MOXHOCTUTE 3a peanu3aumsa Ha UHBECTULMOHHUTE HaMepeHuUs
C nocoyBaHe Ha pa3mepa Ha pasnofaraemMutTe cpeacTBa WM oOTpa3siBaHe Ha
Bb3MOXHWUTE NPOMEHU B CTPyKTypaTa Ha (puHaHCMpaHe Ha Ta3n O4EeNHOCT.

Mpe3 2023 r. [dpyxecTBOTO-ManMKa Le Hacoynm CBOUTE YCUNUS KbM pas3pacTBaHe Ha
AENHOCTTa CU KaKTOo MO OTHOLLUEHME Ha yBenuMyaBaHe Ha nopTtdenna oT B3eMaHus, Taka u
anesepcnuumMpaHeTo My, C Llen HamansaBaHe Ha pucka 3a MHBECTUTOpUTE.

OcHoBHaTa uen Ha [pyxecTtBoTO-Manka npe3 2024 r. e HapacTBaHe Ha CTOMHOCTTa Ha
WHBECTULMNTE U NOSTyYaBaHe Ha TeKyLLl A0X04 NPU KOHTPONUPaHe Ha pUCKa, BKIKOYUTENHO
n guesepcudukaumsa Ha noptdenna oT B3eMaHus.

14. WHdopmauus 3a HaCTHLNUNIM NPOMEHU MNMpe3 OTYETHUSA Nepuos B OCHOBHUTE
NPUHLUMUNWN 3a ynpaBfieHWe Ha eMUTeHTa M Ha HeroBaTta rpyna npeanpuaTva no
cMMUCbNna Ha 3aKoHa 3a C4eTOBOACTBOTO.

Mpe3 2023 r. B pynata He ca HacCTbNUAM MNPOMEHM B OCHOBHUTE MNPUHUUNM Ha
ynpasneHue.

15. WHdopmauma 3a OCHOBHUTE XapaKTEPUCTUKU Ha nNpunaraHuTe oT eMUTEeHTa B
npoueca Ha U3roTBsiHe Ha P)MHAHCOBUTE OTYETU CUCTEMA 3a BbTPeELUeH KOHTPOS U
cucTemMa 3a ynpasrieHue Ha pucKoBe.

Ha 27.06.2019 r. pegoBHoTO roguwHo OCA n3bpa OguteH KomuTeT Ha [pyXecTBOTO-
Manka. TekywmaT MOHUTOPUHT OT OAMTHMS KOMUTET Ce CbCTOM B OLEHsIBaHe Aanu
cucTemaTta e rnogxoasiia Bce ouwe 3a [IpyXeCcTBOTO-Manka B YCNOBUSATA Ha NPOMeEHeHa
cpeda, fanu JenuctBa KakTo Ce O4akBa W Janu ce ajantvpa MepuoavyHO KbM
npomeHeHnte ycrnosud. OueHABaHETO € Cbpa3MepHO C XapakKTepPUCTUKUTE Ha
[pyeCTBOTO-MaiKa 1 BIIMSIHUETO Ha MaeHTMdUUMpaHuTe puckose. OQUTHUAT KOMUTET
naeHTUULMpa OCHOBHUTE XapakTEPUCTUKN N OCOBEHOCTM Ha cucTemaTta, BKIOYMTENHO
OCHOBHW WHUMOEHTU U CbLOTBETHO MPUETUTE WUNN NPUNOXKEHN KOPEKTUBHW OENCTBUS.
PuckoBeTe, npea Kouto e manpaBeHO [pyxeCcTBOTO-Marka ce geduHupat oT OantHus
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KOMUTET U exerogHo ce wuanarat B [oknaga 3a pgewHoctTta. [pyxecTBOoTO-Mauka
noaaobpXa WHTEpHeT cTpaHuua (www.brfund.eu), Ha kosTO nybnukyBa akTyanHa
WHpopmauusa npeacTaBngaBalla  WHTEpPeC 3a WHBECTUTOPUTE U aKUMOHepuTe.
[pyxXecTBOTO-Malika CBOEBpPeMeHHO npegocTaBa MHdopMauma Ha KOPH. Couwo Taka,
[pyxecTBoTO-Malka MHdopMmpa obLlecTBEHOCTTa 3a 3HaYMMUTE CbOUTUS, CBBbP3aHU C
AeVHOCTTa My, KaTto peryndapHo nybnukyBa uHdopmaums 4pe3 WMuHeecTop.6r Al
(www.investor.bg). C ornea ocurypsiBaHe Ha B3aMOLENCTBUE C BCUYKN 3aMHTEPECOBAHMN
nuua, OpyxecTBOTO-MaKka MMa HasHa4yeH OANPEKTOP 3a BPb3KM C MHBECTUTOPUTE, C uen
OCblUEeCTBABaHE Ha edeKkTuBHa Bpb3ka mexay C[I Ha [pyXecTBOTO-Malka, HEroBute
akuMoHepn U nuuata, nNposiBUNIM WHTEepec [fa WHBEeCTUpaT B LUEHHU KHMWXKa Ha
[pyxecTBOTO-MankKa.

16. WUHdopmauusa 3a npoMeHUTe B yrpaBUTENHUTE U HAA3OPHUTE OpraHu npes
oTyeTHaTa puHaHCOBa roauHa.
Mpe3 2023 r. HAMa npomeHn B CbBeTa Ha AMpPeEKTOpUTE Ha [lpyXecTBOTO-Mawnka.

17. WHdopmaumsa 3a pa3Mmepa Ha Bb3HarpaxaeHusaTa, Harpagurte u/unv nonsuTe Ha
BCEKM OT YfieHOBeTe Ha yNnpaBUTESIHUTE U Ha KOHTPOJSIHUTE OpraHu 3a oT4yeTHaTa
cdmHaHcOoBa roguHa, M3nnaTteHW OT €MUTEeHTa U HEeroBuU AbLUEepPHU ApPYXKecTBa,
He3aBUCUMO OT TOBa, Aanu ca OMNM BKMOYEHU B pa3xoauTe Ha eMUTEeHTa unu
npousTUYaT oT pasnpeaerieHMe Ha ne4vyanbara, BKINOYUTENHO:

a) nony4eHn CyMun U Henapu4iHU Bb3HarpaxaeHus;

0) yCnoBHM UMK pa3cpoyvYeHn Bb3HarpaxaeHus, Bb3HUKHaNuU npes roguHarta, aopu
M aKo Bb3HarpaxgeHuMeTo ce Ab/MKU KbM NMO-KbCEH MOMEHT;

B) CyMa, AbJIKMMa OT eMUTEHTa UM HeroBU AbLUEPHU ApYXKeCTBa 3a usnnailjaHe Ha
neHcuu, obeseTeHUs NpmM NEHCMOHUPaHe UK ApYru NoJoo6HU obe3weTeHus.
Mpe3 2023 r. Ha uneHoBeTe Ha C[ Ha [OpyxecTBOTO-Malka ca WU3NNaTeHu

Bb3HarpaxaeHusa B pasmep Ha 54 000.00 neBa, KakTo criegBa:
- BecenuH Bacunes — 18 000.00 nB.;
- Bacwun Wapkos — 18 000.00 n..;

- Topop Togopos — 18 000.00 nB
Mpe3 2023 r. uneHoBeTe Ha C[ Ha [pyXecTBOTO-ManKka He ca nosfydaBanu HenapuyHu
Bb3HarpaxgeHus. [lpe3 2023 r. He ca Bb3HMKHaANM YCMOBHW WAN Pa3CPOYEHMU
Bb3HarpaxaeHus. Kem 31.12.2023 r. [Jpy>XeCcTBOTO-ManKa 1 HErOBU ObLUEPHN OpY>KeCTBa
He ObikaT CyMu 3a nsnnailiaHe Ha neHcun, obesweTeHnst NpyM NeHCUOHMPAHE NNU Apyru
nogobHn obeslweTeHmns.

18. 3a ny6nuyHuTe gpyxecTBa - UHPOpPpMaLUA 3a NPUTEXaBaHM OT YJIeHOBeTe Ha
ynpaBUTENTHATE U Ha KOHTPOJSIHUTE OpraHu, NPOKYPUCTUTE U BUCLUUSA PBKOBOAEH
CbCTaB akKLMU Ha eMUTEeHTa, BKITIYUTESNTHO aKuMnTe, NpuTeXXaBaHU OT BCEKU OT TAX
NOOTAENHO M KaToO NPOLIEHT OT aKUMUTEe OT BCEKM Knac, Kakto U npeaocTtaBeHU um
OT eMUTEHTa ONLUUU BbPXY HEroBM LIEHHU KHUXA - BUA U pa3Mep Ha LeHHUTe KHUXa,
BbpPXy KOUTO Ca y4peAeHu onuuuTe, LieHa Ha ynpaxHsBaHe Ha onuuuTe, NOKynHa
LeHa, ako MMa TakaBa, U CPOK Ha onuuuTe.

UneHoBeTe Ha C[] Ha [Jpy>KeCTBOTO-ManKa He npuTexasaT akumm oT [ipyXeCcTBOTO-MalkKa.
[pyxecTBOTO-Maka He e npefoctaBano Ha uyneHoseTe Ha C[ onumn BbpXy HEroBu
LEHHN KHUXa.
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19. WUHdopmauma 3a U3BeCTHUTE Ha APYKECTBOTO AOrOBOPEHOCTU (BKITHOYUTESTHO
M cnep NpuknYBaHe Ha ¢pMHaHcoBaTa roauHa), B pe3ynrtar Ha Kouto B 6baely
nepuoa mMorat Aa HaCTbMNAT NPOMEHU B NpUTeXaBaHUA OTHOCUTENEH AAN akuun Unm
obnurauum oT HacTOALLM aKLMOHepU Unu obnuraumoHepm.

Kbm 31.12.2023 r. Ha ['pynaTa He ca U3BECTHW LOrOBOPEHOCTU, B pe3ynTaT Ha KOUTO B
6baeLl nepmMoa Morat ga HacTbMNSAT NPOMEHU B NpUTEXaBaHWUs OTHOCUTENEH OAN akumu
nnu obnmraumMm OT HaCTOSALM aKLMOHEPU U obnuraynoHepu.

20. WUHdopmauma 3a BucAWM CbAEOHU, aAMUHUCTPATUBHM WUNU apOUTPaXKHU
Npou3BOACTBA, Kacaelym 3aAb/DKeHUA U B3eMaHUSA Ha eMUTEHTa B pa3Mep Hau-
manko 10 Ha CcTO OT COOGCTBEHMss My KanuTan; ako obuwata CTOMHOCT Ha
3aAb/KeHMATa WUNM  B3eMaHUMsITa Ha eMUTeHTa NO BCUYKM oOOpasyBaHu
npousBoAcTBa HaaxBbpnAa 10 Ha cTo OT co6CTBEeHUA My KanuTan, ce npeacraBsi
MHcpopmaLma 3a BCSAKO NPOU3BOACTBO NOOTAESHO.

Kbm 31.12.2023 r. [pyxectBaTta oT [ pynaTta HAMAT BUCALUM CbAeOHWN, aaMUHUCTPATUBHU
nnu apbuTpakHu NPomn3BOACTBA, Kacaelln 3a0bIDKEHNA UNn B3eMaHns Ha CbLOTO.

21. [aHHM 3a gupeKTopa 3a Bpb3kKa C MHBECTUTOPUTE, BKITHOYUTENTHO TenedoH,
eneKTpPOHHa noLya u agpec 3a KopecnoHAeHLMA.

MapTtuH WMeannoe CaxaksaH — TenedoH +35928102652, office@brfund.eu, agpec 3a
kopecnoHaeHuus: rp. Codusa 1680, parnoH ,KpacHo ceno®, 6yn.“bwnrapus®, Ne 58, 6n. ,C*,
eT. 7, ochuc 24.

OOMBbIIHUTEJNTHA UHO®OPMALUA no MpunoxeHne Ne 3 kbm un. 10, T. 2 ot
Hapepn6a Ne 2 ot 09.11.2021 r. 3a nbpBOHa4YariHO U nocriegBalo pa3KkpuBaHe Ha
MHcpopMmauma npm NnyonmyHo npeanaraHe Ha LeHHU KHUXKa U AOonyCKaHe Ha LeHHU
KHUXXa 4O TbProBUA Ha perynupaH nasap

1. UHcpopmaumsa OTHOCHO LEHHUTE KHMXa, KOUTO He ca AonycHatu Ao

TbproBusi Ha perynupaH nasap B Penybnuka bbnrapusa uvwnu gpyra AbpXxaBa
YsieHkKa.
Kbm 31.12.2023 r. kanutansT Ha [IpyxecTBoTO-Manka e B paamep Ha 1 500 000.00 (eguH
MUWIMOH M NETCTOTUH Xunsiam) neea, pasnpegeneH B 1 500 000 (egMH MUAMOH N NETCTOTUH
xunsgm) 6post 0BUKHOBEHN, MONMEHHU, Be3Hann4yHu, cBOBOOHO NPexXBbPSISEMN akLmK, C
npaBo Ha rnac, C HoMMHanHa u eMMCUMoOHHa CTOMHOCT 1 (eauH) neB Bcska. [py>KecTBOTO-
Marka HAMa LeHHW KHWXa, KOUTO He ca AonycHaTu OO0 TbProBUSA Ha perynvpaH nasap.
LleHHnTe kHMXa Ha [pyXecTBOTO-ManKa ca permctpmpaHu 3a tbprosust Ha ,bOB* ALl -
CermMmeHT Ha gpyxecTBa CbC crneumnanHa MHBeCTULUMOHHa uen, ¢ 6bopcos koa BRF.

2. UHchopmaumsa OTHOCHO NPSKOTO U HEMPAKOTO NpUTeXaBaHe Ha 5 Ha CTO Unu
noBeyYe OT NpaBaTa Ha rnac B obwoTo cbOpaHMe Ha APYXKEeCTBOTO, BKINKOUYUTEITHO
AaHHU 3a aKuMOoHepuTe, pa3Mmepa Ha AANOBOTO UM y4acTve U HauyuHa, No KOUTO ce
npuTexasaT akuuuTe.

Kbm 31.12.2023 r. Npsko y4acTue Hag 5 Ha CTo OT Kanutana Ha [py>XecTBOoTo-mMalka umat
cnegHUTE akunoHepu:

+ ,bynduHaHc IHBecTMBHT Al - 32,12%);
+ ,®uH VHuBecTt Kbmnanu“ OO - 28,13%;
+ ,Ctukc 2000“ EOQO[ - 16,39%.
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3. laHHM 32 aKUMOHepUTe CbC CrneuuanHu KOHTPOJSTHM npaBa U onucaHue Ha
Te3u npaBa:
Kbm 31.12.2023 r. JpyKeCcTBOTO-ManKka HsMa akUMOHEPWU CbC CneuuanHu KOHTPOSHU
npasa.

4. CnopasyMeHus Mmexnay akumoHepuTe, KOUTO ca U3BECTHU Ha APYKEeCTBOTO U
KOUTO Morar fa aoBeaart 40 OrpaHMYeHUs B NPeXBbPIsSIHETO Ha akLMM Unm npaBoTo
Ha rnac.

Ha [dpyxecTBoTO-Malika He ca M3BECTHM CrnopasyMeHus, KOUTO MoraT fda gosefat no
OrpaHnyeHunst B NPEXBBPMAAHETO Ha akuuK UM NpaBoTo Ha rnac.

5. CblWwecTBeHN OOroBOpPU Ha APYXECTBOTO, KOUTO nopaxaaT Aeucrteue,
M3MEHSAT Ce UIK ce NpeKpaTsBaT Nnopaau NpoMsiHa B KOHTpONa Ha ApY»XeCTBOTO Npwu
OCblUEeCTBsIBaHe Ha 3aAbIDKATESNTHO TbProBO npegnaradHe, U nocneamuuTe ot TAX,
OCBEH B Clly4auTe Korato pa3KkpuBaHeTO Ha Ta3u MH(opMaLusa MOXe Aa NPUYUHMU
CEep1o3HN Bpeaun Ha APYXeCTBOTO; U3KIMIOYEHMETO No NpeaxoAHOTO uspevyeHue He
ce npunara B criy4yauTe, KOrato Apy>ecTBOTO e ANTbXHO Aa pa3Kkpue nHdopmaumaTa
Nno cunara Ha 3aKoHa:

[pyXeCTBOTO-MalKa 1 AbLEPHOTO MY APY>KECTBO HAMAT CKITOMEHN NOA0OHN JOrOBOPM.

OOMBbNMHUTEJNTHA UHO®OPMALUA no un. 20, an. 3 ot HAPEOBA Ne 2 ot 09.11.2021
r. 3a NbpPBOHAa4YanHoO U nocnegBalo pa3kpuBaHe Ha MHdoOpMaUUa Npu Ny6NUYHO
npeanaraHe Ha UEHHM KHMXKA M AonyckaHe Ha LEeHHW KHWXa A0 TbProBusi Ha
perynupaH nasap

1. Pa3mep Ha B3emMaHusATa

Kbm 31.12.2023 r. B3emaHusita Ha [pyxecTBoTo-mManka ca Ha obuwa CTOMHOCT
32 061 xun. nB. U BKNOYBAT:

- nopTenn oT B3eMaHus, 3aeQHO C Ha4YMCIEHUTE NIMXBU, CBbP3aHN C TAX, 06Lo
30 634 xun. nB.;

— B3eMaHus1 OT CKIOYEeHW AoroBopu no npogaxba Ha B3emaHus — 1 427 xun. ne..

2. OTHOCUTeneH Asan Ha HeobcnyXBaHUTe B3eMaHUA OT O6LWMA pa3mep Ha
B3eMaHusTa

Kbm 31.12.2023 r. [lpy>keCcTBOTO-MalKa HAMa HeobCnyXBaHN B3EMaHUS.

3. Bupa u pasmepa Ha obe3neyeHMeTO U CpPOKa Ha Nagexa Ha B3eMaHUATa 3a
B3eMaHusl, HaaBuwasawm 10 Ha CTo OT O6LKUSA pa3Mep Ha B3eMaHUsATa

B3emaHe oT: Pasmep O6e3ne4yeHue KpaeH cpok Ha noracsiBaHe
Tbproscko apyxecTtso 1 3 346 xun. nB. HAMa 2024 .
Tbproecko ApyxecTBo 2 6 928 xun. ne. HAMa 2024 r.

4. CbOTHOLEHMETO Ha obe3nevyeHusATa cnpsamMo oowunn pa3mMmep Ha B3eMaHuATa

Kbm 31.12.2023 r. B3emaHudTa ca Heobe3nevyeHu.
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5. Cpep,HonpeTerneHMﬂ CPOK Ha nnawaHuATa no NInXeu un rmaBHNUnN Ha
B3eMaHuATa

CpeaHonpeTerneHnaT CPpoK Ha nallaHusaTa Ha NMXBU U FNaBHMLUKN Ha B3eMaHusaTa € 12
mMeceua, cyutaHo ot 31.12.2023 r.

6. Knacudukaumsa Ha B3emaHuATa

Kbm 31.12.2023 r. OpyxecTBOTO-MaMKa Krnacuduumpa B3emMaHusiTa no [OoroBopu 3a
npugobuBaHe Ha B3eMaHus, KakTo M B3eMaHusaTa, npugobutm ¢ [orosopu 3a
npnaobuBaHe Ha B3eMaHMsA KaTo ObATOBM MHCTPYMEHTU, OTYUTAHM MO aMopTu3MpaHa
CTOMHOCT.
CbrnacHo octaBalms CpoK 40 nagexa MHBeCcTULMmMTe BbB B3eMaHu4A ca:
- KpaTKocpoyHM cuHaHCOBM B3emaHusi (CbC CPOK Ha nagexa fo 1 rogvHa wm
HauncneHnte nuxen) — 32 061 xun. ne.

7. WHdbopmauma 3a npopaxdba MM NOKynka Ha HOBO B3eMaHe Ha CTOMHOCT,
HagBuvlWIaBalWa ¢ 5 Ha CTO CTOMHOCTTa Ha NMpuTeXaBaHUTe UHBECTULMM BbB
B3eMaHUA, KaKToO U 3a TaKMBa CAeSiK1, U3BBbPLUEHU crea AaTtata Ha nyonukyBaHe
Ha oT4yeTa

Cnen 31.12.2023 r. go pataTta Ha ogobpeHue 3a nybrnvkyBaHe Ha KOHcoONMaupaHus
domHaHcoB oTYeT, [lpy>KeCTBOTO-Manka e npuaobuno B3eMaHus ¢ OSTbXHULM IopUaNYeckm
nmua ¢ obwa ueHa Ha npugobmBaHe B pasmep Ha 9 460 xun. nB., Kato egHo OT
B3emMaHusiTa e npugobuto 3a cyma B pasmep Ha 1 750 xun. nB., Apyro B3emaHe e
npnaoduto 3a cyma B pasamep Ha 1 850 xun. nB., a TPETO B3eMaHe — 3a Cyma B pa3Mep Ha
2 300 xun. nB., KOUTO CymMn HagsuwasaT 5% OT CTOMHOCTTA Ha WHBECTUMUMUTE BbB
B3eMaHus.

Cnen 31.12.2023 r. go pataTta Ha opobpeHue 3a nybnvkyBaHe Ha KOHcoONMAupaHus
drHaHcoB oT4YeT, [py>KeCTBOTO-MalKa € npogano B3emMaHe, Ymsato 6banaHcoBa CTOMHOCT
KbM Kpasa Ha 2023 r. e B pa3mep Ha 1 970 xun. nB. un npesuwansa ¢ 5 % CTOMHOCTTA Ha
MHBECTMUMNTE BbB B3eMaHus. [1pu npogakbaTta Ha B3eMaHeTo e peanvanpaHa nevyanba.
[pyXecTBOTO-Manka HAMa OpYyrn COEnkn 3a B3eMaHus Ha CTOMHOCT, HaaBuwasauwa C
5 Ha cTO CTOMHOCTTA Ha Ha MHBeCTULMNTE BbB B3emMaHud, crieq 31.12.2023 r. go garara
Ha opfobpeHne 3a NybrvkyBaHe Ha KOHcoONMMAVpaHust PMHaAHCOB OTYET 3a roauvHaTa,
3aBbpluBaLla Ha 31 gekemspu 2023 r.

Codhus

15anpun 2024r. ... Veselin Digtaly sonedty
Vasil Angelov i seredorvs Yordanoy ~ Yeseinvorcano
SharkOV 282?63924.04‘15 16:05:52 VaSI|ev 16:36:34 +03'00"

Bacun Axrenos Lapkos BecenuH MopaaHos Bacunes
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AEKITAPALUNA 3A KOPNMOPATUBHO YIMNPABJIEHUE CBITIACHO 4Jl. 100H, AJl. 8
BbB BPb3KA C All. 7, T. 1 OT 3MNMuK

HacTtoswaTa geknapauus 3a kopnopaTMBHO yrpasfieHne ce oCHOBaBa Ha onpeereHuTe
OT ObNrapckoTo 3aKoHOAATENCTBO MPUHLUMNM M HOPMM 3a [06po KoprnopaTUBHO
yrnpasrieHne nocpeacTBOM pasnopenbute Ha HaumoHanHua Kofekc 3a KoprnopaTUBHO
ynpaeneHue, Tbprockusa 3akoH (T3), 3akoHa 3a nyGnmMyHO npeanaraHe Ha LEeHHWN KHMXKa
(3MMuK), 3akoHa 3a c4yetoBoacTBoTOo (3C), 3akoHa 3a HesaBUCUM (PUMHAHCOB OAUT
(BH®O) n gpyru 3akoHOBU M NOA3aKOHOBU aKTOBE N MEeXAyHapOAHO NpU3HaTu cTaHaapTu.
[eknapaunsita 3a KopnopaTUBHO ynpaBneHne e N3roTBeHa cbobpasHO U3NCKBAHUATA Ha
3C v Ha un. 100H ot 3IMUK.

1. UHcbopmauua oTHOCHO cna3BaHe No Uenecbobpa3HocT Ha: (a) HaunoHanHus
KOAEKC 3a KOpnopaTUBHO ynpaBneHue unu (0) Apyr Kogekc 3a KoprnopaTUBHO
ynpaBneHue, KakTo U WH(popMauMa OTHOCHO TMpPaKTUKUTE Ha KopnopaTUBHO
ynpaBreHue, KOUTo ce npunarar oT [1py>keCTBOTO-Malka B AONbJIHEHME Ha KoAeKca
no 6ykea (a) unu (6)

“‘bbnrapcku coHg 3a B3emanus” AACKL, cnassa HaunoHanHns kogekc 3a KopnopaTUBHO
ynpasneHue, NnpueT oT HaunoHanHata KOMMcns 3a KOpnopaTMBHO yrpaBreHne n ogodpeH
KaTo KodeKc 3a KopnopaTuBHO yrnpasneHue no yn. 1001, an. 7, 7. 1 BbB Bpb3ka c an. 8, T.
1 oT 3akoHa 3a nybnunyHoTO NpegnaraHe Ha ueHHu kHuxa (3MMUK) ¢ PewweHne Ne 461-
KKY ot 30.06.2016 r., 3amecTHuKk-npegcenatensat Ha KOH, pbkoBogely ynpasBneHue
"Hapgsop Ha nHBecTULMOHHATa AenNHOCT".

2. ObsicHeHMe OT cTpaHa Ha [pyXecTBOTO-MaMKa KOM 4YacTM Ha Kogekca 3a
KoprnopaTMBHO ynpaBneHue no T. 1, 6ykBa (a) unu (6) He cnasBa U KakBu ca
OCHOBaHUsITa 3a TOBa, CbOTBETHO KOrato He ce No3oBaBa Ha HMKOe OT npaBunara
Ha KoAeKca 3a KopnopaTuBHO yrnpasfieHue - OCHOBaHUA 3a ToBa

Heknapaumsata 3a KopnopaTuUBHO YynpaeBneHne Ha “bBwvnrapcku ¢oHa 3a B3emaHus”
ACWL e nogumHeHa Ha npuHUMna ,cnasBav unu obsicHsiBan", KOETO O3Ha4vaBa, Ye B
Cnyyanm Ha OTKNOHeHUs OT HauuoHanHMsa KOAEeKC 3a KOPMOopaTUBHO YynpaBleHue
pbKOBOACTBOTO Ha “bbnrapckum ¢oHa 3a B3emanuna” ANCWUL cnegBa ga uM3scHM
npuYnHUTE 3a ToBa. [py)XeCTBOTO cnasBa 3anerHanute npasuna v npuHumnu 3a gobpo
KoprnopaTuBHO ynpaerneHne B Kogekca 3a koprnopaTMBHO YynpasreHue, ogobpeH oT
3aMeCTHUK-Npeacenartens.

3. OnucaHne Ha OCHOBHUTE XapaKTePUCTUKM HA CUCTEMUTE 3a BbTpPeLleH KOHTpon
M ynpaBrieHMe Ha pUCKa Ha eMUTEeHTa BbB Bpb3ka C npoueca Ha (PMHAHCOBO
oTuYMUTaHe

CoBeTbT Ha aupektopute, OAUTHUAT KOMUTET, CbCTaBUTENAT HA KOHCONMUAUpPaHUTE
(PUHAHCOBW OTYETU, KAKTO N 0aUTOPBLT Ha ,Bbnrapckn cdoHa 3a Bzemanuma“ AQCUL, nvat
KNo4yoBa posig BbpPXY B MpoLeca Ha HernpekbCcHaT U nocriegoBaTteneH KOHTPOm BbpXy
CUCTEMUTE 3@ BbTPELUEeH KOHTPOJS, ynpaBrieHNeTO Ha PUCKOBETE, C KOUTO € CBbp3aHa
AenHoctTa Ha ,bvnrapckn gonHg 3a B3emanuna“ ALCUL, kakTto n BbpXy npoueca Ha
JPMHaAHCOBO OTYUTAHE.
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Ot M. mapT 2018 r. B ,bbnrapcku c¢ooHa 3a Bzemanus“ ALCHL, edbekTMBHO yHKLMOHUPA
OpaunteH komuteT. OQUTHUAT KOMUTET OCUrypsiBa Haa30p Ha OEVWHOCTUTE MO BbTpeLleH
OOMT U crnean 3a UANOCTHUTE B3aMMOOTHOLUEHUSA C BbHLUHWUS OOMTOP, BKMAKYUTESTHO
€CTEeCTBOTO Ha HECBbP3aHu C 0anTa yCnyru, npeaoctaBsaHu oT oantopa Ha [pyxecTBoTo-
mManka. CuctemaTa 3a BbTpelleH KOHTPON ce uarpaxga v yHKUMOHUpa n C orneg
noeHTurumMpaHe Ha pucKoBeTe, CbNbTCTBALLM OEeNHOCTTa Ha [pyXeCcTBOTO-Manka wu
noanomaraHe TSAXHOTO edeKTUBHO ynpasneHue. PuckoBeTe, npen KOUTO € M3npaBeHO
[pyxecTBoTO-Manka ce geduHupat ot OguUTHUA KOMUTET U €XerogHo ce uanaraT B
KOHconuaupaHua [Joknaza 3a AenHocTTa.

.bbnrapckn ¢oHa 3a B3emanna“ ALNCWL, cTpuktHO cbvbnogaBa npasunata u
npouenypute, pernameHTupawm edqekTMBHOTO (QYHKUMOHUPAHE Ha cucTemMmuTe 3a
OTYETHOCT M pasKpmBaHe Ha MHOpPMaUUS.

3a yposneTBopsiBaHe NOTpPeBHOCTUTE Ha  akuMoHepwuTe, WHBECTUTOPUTE U
obwecTtBeHocTTa, ,bbnrapckn ¢oHg 3a B3emanus“ AOCWL, npunara koprnopaTtvBHa
WH(pOpMaAUMOHHA NONUTUKa, KaTo npefocTaBA MbfHA, akTyanHa W O0CToBepHa
MHOpPMaUNSA B 3aKOHOYCTAaHOBEHUTE CPOKOBE, 4Ypes:

» CBOEBPEMEHHO npefocTtaBsHe Ha nHdopmMauunsa Ha KOH.

» WHopMMpaHe Ha obllecTBEeHOCTTa 3a 3HauyumuTe CbOUTUSA, CBbpP3aHU C
AeNHOoCTTa My, Ype3 eneKkTpoHHUs 6roneTnH Ha MiHeecTop.6r ALl www.investor.bg.

» cBOoeBpeMeHHO NybnukyBaHe Ha MHopmauus Ha yeb ctpaHuuaTa Ha bOb ALl 4pes
www.extri.bg

> [pyxecTBOoTO-Manka nogabpka UHTEpHET cTpaHuua www.brfund.eu , Ha KOATO
nybrnvkyBa akTyanHa nHgopmMaums npeacrasnsasalla MHTepec 3a UHBECTUTOPUTE
N akunoHepuTe.

C orneg ocurypsiBaHe Ha B3aMMOAEWCTBME C BCUYKM 3aMHTEpPecOoBaHM nuua,
[pyXecTBOTO-Manka MMa Ha3HayeH AUPEKTOP 3a BPb3KM C MHBECTUTOpUTE, C uen
ocblUecTBABaHe Ha edekTuBHa Bpb3ka Mexay CbBeTta Ha gupektopute, OguTHUS
KOMUTET M HErOBUTE aKUMOHEepU U nuuaTa, NPosiBUNM MHTEPEC Aa UHBECTMPAT B LIEHHM
KHWKa Ha [pyXecTBOTO-Maunka.

4. Uucbopmaumnsa no uneH 10, naparpadc 1, oyksu "B", "r", "e", "3" n "u" or [inpektnea
2004/25/EO Ha EBponenckusa napnameHT 1 Ha CbBeTa ot 21 anpun 2004 r. OTHOCHO
npeanoXxeHuATa 3a NornbliaHe

4.1.YnenH 10, napazpag 1, bykea "g8"
3Hayumu npeku unu KOC8EHU aKUUOHEPHU ydacmusi (8KMOYUMEsIHO KOC8EeHU
aKUUOHEPHU y4acmus 4pe3 rupamudasiHu CmpyKmypu U KpbCmMOoCcaHUu akKyUOHEPHU
y4yacmusi) no cMucbsia Ha dneHd 85 om Jupekmuesa 2001/34/EQ;

Kbm 31.12.2023 r. 3Ha4YMMO MNpSAKO yvacTue B kanutana Ha [pyXecTBoTOo-Manka mmaTt
cnegHUTE akUMOHepW:

*  byndwuHaHc NHBecTMBHT ALl - 32,12%;
*  ,®uH NuBect Kbmnann® OOL - 28,13%;
+ ,Ctukc 2000“ EOOQO/[] - 16,39%.
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Yyacmusi e kKanumasnume Ha dpyau opyxecmea
Kbm 31.12.2023 r. OpyxecTtBoTO-Manka nputexasa 100% ot aganosete B ,Bbnrapcko
obcnyxsawo gpyxectso“ EOO/. Npynata Hama y4acTus B Apyru ApyXecTBa.

4.2. YneH 10, napaepap 1, byksa "2"
lpumexamenume Ha 6CUYKU UEHHU KHUXa CbC crieyuasHu rpaea Ha KOHmMposa u
onucaHue Ha me3u npasa;

He ca Hanuue orpaHnMyeHus No OTHOLLEHWE NpaBaTa Ha rfac Ha akumMmMTe Ha “bbnrapckm
doHA 3a B3emaHus” ALCUL.

4.3. YneH 10, napacpacp 1, byksa "e"

Bcuuyku oepaHu4eHusi 8bpXy npasama Ha efac, Kamo HarpumMmep O2paHUYeHUsT 8bpXy
npasama Ha enac Ha rnpumexamesnume Ha onpedeneH npouyeHm unu 6pod enacose,
KpaliHu CpoOKoge 3a yrpaxkHseaHe Ha rpaeama Ha efac unu cucmemu, rnocpedcmeom
Koumo 4pe3 cbmpyoHuyecmso c [pyxecmeomo-malika ¢buHaHcosume ripasa,
npedocmaseHu Ha UeHHUMe KHUXa, ca omdesieHu om rpumexaeaHemo Ha UeHHUme
KHUXa;

He ca Hanuue orpaHuyeHnst BbpXy NPEXBbPISHETO HA akuMK Ha [pyxecTBOTO-Malika U
orpaHu4YeHns BbpXy NpaBaTa Ha rnac.

4.4. Ynen 10, napacpap 1, byksa "3"
lpasunama, ¢ Koumo ce peaynupa Ha3HayagaHemo UufuU CMsiHama Ha 4rieHoee Ha
cbBema U 8HacsHemo Ha U3MEHEHUS 8 y4pedumeriHus akm

MpaBunaTa 3a M3bop Ha yneHoBe Ha CbBeTa Ha anpekTopute Ha “Bbnrapcku doHa 3a
B3emaHus” AACWL, ca pernameHTupanu B un. 39 ot YcTaBa Ha [pyXecTBOTO-MalkKa.

Un. 39.(1) CuBeTbT Ha gupekTopuTe Ha [pyxecTBoTo ce u3bumpa ot O6woTO cbbpaHmne
3a CpOK OT 5 (neT) roauHu.

(2) YUneHoBeTe Ha NbpBKs CbBET Ha OMPEKTOPUTE ce M3bmpat 3a cpok oT 3 (Tpu) roanHMN.

(3) YneHoBete Ha CbBeTa Ha AgupektopuTe MoraT ga 6bgat npeunsbupaHun 6e3
OrpaHU4eHus.

(4) Cnen n3tnu4aHe Ha MaHgaTa UM YneHoBeTe Ha CbBeTa Ha AUPEKTOpUTE NpoabikasaT
Aa n3nbnHaBaT cBoUTE PYHKUMM 00 ocBOboxaaBaHeTo nm ot O6LwoTo cbbpaHne nnu oo
n3bupaHeTo Ha [ApYyrn YreHoBe Ha TAXHO MACTO. PeweHnara Ha O6woTo cbbpaHue
OTHOCHO u360p M ocBoboxgaBaHe Ha 4uneHoBe Ha CbBeTa Ha OUMPEKTOpUTE mMmaTt
AENCTBUSE OT MOMEHTA Ha BNUCBAHETO UM B TbProBCKUS PEMMCTBP.

CovrnacHo 4n.31.(1).1. ot Ycrtaea Ha “bbnrapckn goHa 3a B3emanna” ALACKL,, O6woTo
cbbpaHune Ha akuMoHepUTE U3MEHS N JONMbIIBa YyCTaBa Ha ApYXecTBOTO. MiameHeHusTa n
AoNbIiiHEHUATa B ycTaBa Ha “bbnrapcku poHa 3a Bsemanua” AQCUL, ce nssbplusaTt cnepg
nsgageHo ogobpeHue ot Komncuata 3a omHaHCOB HaA30p.
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4.5. Ynen 10, napaepap 1, byksa "u"

lNpasomowusima Ha YrneHoeeme Ha cb8ema, U ro-creyuanHo npasomo 0a ce emumupam
unu uskyrnysam obpamHo akyuu.

lMpaBomowmaTa Ha CbBeTa Ha anpekTopute Ha “Bbnrapcku goHA 3a B3emanua” AQCUL,
ca onpegerneHu B YcTaBa Ha [Jpy>keCcTBOTO-MaWKa, CbrfiacHO N3nckBaHuATa Ha 3akoHa 3a
ApyXecTBaTa CbC cneunanHa MHBECTULMOHHA Lien 1 3a ApyXecTBaTa 3a CeKlopuTmu3aums,
3akoHa 3a nNybrnMYHOTO npefnaraHe Ha LUEHHW KHUXKa, TbproBCKUS 3aKOH U Apyru
HOPMaTUBHN aKTOBE.

CobrnacHo YcrtaBbT Ha [pyxecTBoTo-Manka, CbBETbT Ha OAUPEKTOPUTE B3eMa peLLEHUS
OTHOCHO:

1. ckntouBaHe, U3MEHEHUe, NpekpaTaBaHe N pas3BarnsgHe Ha OOroBOpuUTE C TpeTuTe nuua
no un. 27, an. 4 ot 34CHNLUAC n 6aHkaTa — geno3uTtap;

2. KOHTPONUPaHe Ha U3NbIHEHNETO Ha CKIOYEeHUTe A4OroBopu No T. 1;

3. OKa3BaHe Ha CbAeuCcTBME Ha O6CJ'Iy)KBaUJ,OTO OPYyXeCTBO N Ha OaHkaTa — aenosntap
npn MN3NbJIHEHNETO Ha TEXHUTE C*)yHKLI,I/II/I CblrNacHO OEeNCTBALLOTO 3aKOHOAATesiICTBO U
yCTaBa Ha ,D,py)KGCTBOTO;

4. npm,u,o6|/|BaHe n pasnopexpgaHe C B3eMaHMA B CbOTBETCTBME C WU3NCKBaAHUATA U
orpaHunydeHundaTa, npeasngeHm B 3akOHa U yCTaBa Ha ﬂ,py)KeCTBOTO;

5. onpegensiHe Ha nuua, OTroBapsWM Ha W3UCKBaHMATa Ha un. 22 ot 34CKMUOC wn
nputexasawy HeobxoammaTta kBanmdumkaums n onnuT, 3a oLueHsIBaHe Ha B3EMaHUATA;

6. uHBecTMpaHe Ha cBobogHUTe cpeacTBa Ha [pyKecTBOTO MNpu cnasBaHe Ha
orpaHu4eHVaTa, NpeaBUOEHN B 3aKOHOAATENCTBOTO U B ycTaBa Ha [py»KecTBOTO;

7. CKInoyBaHe Ha goroBopu 3a 6aHkoBM KpeauTn, cbrnacHo yn. 10, an. 1, 1. 5, 6ykeu ,6”
n,B” OT ycTaBa Ha [lpyXecTBOTO;

8. HasHayaBaHe Ha TPYAOB AOroBOP M OCBOOOXOaBaHe Ha AMPEKTOp 3a BPb3KM C
NHBECTUTOPUTE;

9. npnemaHe Ha NpasBusia 3a cBOATa LENHOCT;
10. nsgaBaHe Ha obnuraumm No pega u Npu ycrnoeusita Ha yn. 44 oT ycTaBa;

11. OpyrM BBMNPOCUM CbIMAacHO HeroBata KOMMETEHTHOCT CblfacHO YycTaBa Ha
ApyxecTBoTO.

PeweHnsiTa 3a emuTMpaHe Ha akuuMm M o00paTHO WM3KyrnyBaHe Ha akuuum ca B
komneTeHumnTe Ha OOWOTO cbbpaHMe Ha akumoHepuTe Ha “Bbnrapcku goHa 3a
B3emaHus” AACHLL.

5. CbctaB M (PYyHKUMOHMPAHETO Ha aAMMHUCTPATUBHUTE, YNpaBUTENHUTE W
Haf30pHUTE opraHu Ha [lpy)KeCTBOTO-MalKa U TeXHUTEe KOMUTETH

DYHKLUMU U 3a4bITDKEHUS

CoBeTbT Ha aupektopute Ha “bbnrapckm c¢onp 3a B3emanua” AOCUL ynpasnssa
He3aBUCMMO U OTrOBOPHO [pyXeCTBOTO-Malka B CbOTBETCTBME C YCTAHOBEHUTE BU3US,
uenu, ctpaterm Ha KOMnaHusaTa u UHTepecuTe Ha akuMoHepuTe.
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UneHoBeTe Ha CbBeTa Ha OUpeKTopuTe AaBaT rapaHuusi 3a CBOETO YynpaBlieHuEe B
pasmep, onpegeneH ot O6LWOTO cbbOpaHMe Ha akuMoHepuTe, Ha PaBHOCTOMHOCTTA Ha
TPMMECEYHOTO MM BPYTHO Bb3HarpaxaeHue.

CobBeTbT Ha aupekTopute Ha “bbnrapcku ¢doHa 3a B3emanus” ALCUL, yctaHoBsBa m
KOHTpOnupa cTpaTernyeckuTe Hacoku 3a passuTtue Ha ['pynaTa. OcurypsiBa n KOHTponmpa
na3rpaxxgaHeTo M (PYHKUMOHMPAHETO Ha cucTema 3a yrnpasreHwe Ha pucka, B T.4 3a
BbTPELUEeH KOHTPO U BbTpeLeH oaunT B ['pynarta.

CbBeTbT Ha ONPEKTOopUTEe ocurypdaea U KOHTpOJIiMpa MHTErpupaHoTo (byHKLl,I/IOHI/IpaHe Ha
CUCTEMUTE 3a CHETOBOOCTBO U C*)VIHaHCOBa OTYEeTHOCT.

CbBeTbT Ha AMpPEKTopuTe crieau 3a pesyntatute oT AelHocTTa Ha [pynata v npu
HeobXoaNMOCT MHULMMPA NPOMEHM B YNPaBEHMETO Ha AeAHOCTTa.

CbBeTbT Ha gupektopute Ha “bbnrapckn ¢oHg 3a Bsemanua” AOCWUL cnegn 3a
ocurypsiBaHe Ha nogxogsiia OpraHuMsauus U KOHTPON 3a Crna3BaHe Ha 3aKOHOBUTE,
HOpMaTUBHUTE M AOrOBOPHUTE 3a4b/KEHNA Ha ApyecTBaTa oT [pynara.

N360p n ocBob6oxaaBaHe

CbBeTbT Ha aupekTopuTe Ha [pyxecTBoTo-Malnka ce u3bupa ot ObwoTo cbbpaHue 3a
CPOK OT 5 (neT) roguHu.

UneHoBeTe Ha nbpBus CbBeET Ha AMpeKkTopute ce n3bunpat 3a cpok oT 3 (TpU) roguHM.

Cnep nstnyaHe Ha maHgaTta MM YneHoBeTe Ha CbBeTa Ha AMpeKTopuTe NpoabinkaeaT Aa
n3NbNHABAT cBoMUTE PYHKUMM OO0 ocBoboxaaBaHeTo UM oT O6woTo cbbpaHue nnu ao
n3bupaHeTo Ha Jpyrn YneHoBe Ha TAXHO MAcTo. PeweHusta Ha O6woTto cbbpaHue
OTHOCHO K360p M ocBoboOXxgaBaHe Ha uneHoBe Ha CbBeTa Ha OMpeKkTopuTe umart
AENCTBUS OT MOMEHTA Ha BNUCBAHETO UM B TbProBCKUSI PErmcTbp

CprKTypa N KOMNEeTeHTHOCT

CbBeTbT Ha OUPEKTOpUTE Ce CbCTOM OT TPW A0 AeBeT PU3NYecku u/unu ropunanyeckm
nuua. CbctaBbT Ha CbBeTa Ha auMpekTopuTe MoXe ga Obae npoMmeHeH oT O6woTo
cbbpaHue Ha akLuMOoHepuTE Mo BCSIKO BpEME.

KomneTeHuunTe, npaBata 1 3agbibkeHndaTa Ha vneHoBete Ha CbBeTa Ha OMpekTopuTte
cnenBaT U3NCKBaHMATA Ha 3aKoHa, YcTaBa Ha “bbnrapckn dooHg 3a Bsemanus” AOCULL v
cTaHgapTuTe Ha gobpaTa npodecnoHarnHa 1 ynpasrieHcKka npakTuka.

UneHoBeTe Ha CbBeTa Ha agupekTopuTe Ha “bbnrapckn doHa 3a Bzemanums” AJCUL nvat
noaxoasLwmnTe 3HaH1s 1 ONuUT, KOUTO U3NCKBA 3aeMaHaTta OT TAX No3nLmsi.

CwobrnacHo YctaBa Ha “bbnrapckm dpoHg 3a Bsemanus” AJCUL] uneHoBeTe Ha CbBeTa Ha
AVpeKkTopuTe MmoraT aa 6baaT npensbupann 6e3 orpaHnyYeHms.

N36opbT Ha uneHoBeTe Ha CbBeTa Ha aAMpekTopute Ha “bbnrapckn oHa 3a B3emaHus”
ACWL ctaBa nocpencTBOM npo3payHa npouenypa, KOATO ocurypssa HaBpeMeHHa U
AocTaTbyHa MHopMaUna 3a NNYHUTE U NPodecMoHanHnTe KavyecTsa Ha KaHamgaTuTe 3a
yneHose. bposaT Ha nocnegoBaTenHMTe MaHgaTM Ha JneHoBeTe Ha CbBeTa Ha
ANpeKTopuTe ocurypsiea edpektneHa pabota Ha [pyxecTBOTO-Marka u cnasBaHeTo Ha
3aKOHOBUTE U3MNCKBAHUA.

CbBeTbT Ha [OUMPEKTOPUTE Bb3nara W3NbIIHEHMETO Ha CBOUTE pPELUEHUS WU
OCbLUECTBABAHETO Ha (PYHKLMM MO ONepaTMBHOTO ynpasrieHne Ha “bbnrapcku oHg 3a
B3emaHus” ALCHL| Ha eguH nnn noBeyve OT CBOUTE YNEHOBE (M3MbITHUTENHN YneHoBe/
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AVpeKTopK). M3nbrnHUTENHMTE YrleHoBEe ca No-Marko OT ocTaHanuTe YneHoBe Ha CbBeTa
Ha gupekTopuTe U MoraT Aa 6baaT CMEHEeHU No BCSKO BpeMe.

Bb3HarpaxaeHue

PasmepbT M CTpykTypata Ha Bb3HarpaxgeHusta Ha uneHoBete Ha CbBeTa Ha
ANPEKTOPUTE ca perfnaMmeHTupaHu B Yctaea Ha “bbnrapcku poHg 3a Bzemannsa” ACULL,
npuer ot O6woTo cbbpaHue Ha [lpyXecTBOTO-MaWka, KakTo M B [OroBopuTte 3a
yrnpasreHue.

Bceku oT uneHoBeTe Ha CbBeTa Ha AMpPEKTOpUTE NnoryyaBa Bb3HarpaxaeHve ¢ ukcupaH
pasmMep, KOETO He Moxe Aa Haasuwasa 10 (oeceT) MbTU pa3mepa Ha MUHUMAanHaTa
paboTHa 3annara 3a cTpaHaTa. Bb3HarpaxaeHneTo ce nsnnatia exemece4yHo B 6poit unm
no 6aHkoBa cmeTKa, 40 AeceTust paboTeH ieH Ha Mecela, crieasall, Mecela, 3a KOMTo ce
OBIDKN.

OcBeH MeCce4yHOTO Bb3HarpaxaeHue, YneHosete Ha CbBeTa Ha AWpeKTopuTe MoraT ada
nonyyasat, no peweHne Ha OBWOTO cbOpaHve 1 Npu Hanudne Ha Jobpu rMHaHCOBU
pe3yntatu 3a [pyXecTBOTO-Mavika, OOMbIHUTENHO Bb3HarpaxaeHue, npeacraBrisiBaly
NPOLEHT OT peanuanpaHaTa neyanba 3a cboTBeTHaTa roguHa.

B cboTBeTCTBME C M3UCKBaHMATA Ha yn. 1168, an. 1, nspevermne nbpeo ot 3ITMLK,
[pyxecTBOTO-Malka npuemMa, npunara v onoBecTsiBa NofIMTUKa 3a Bb3HarpaxgeHusTa Ha
uyneHoseTe Ha CbBeTa Ha ANPEKTOPUTE, B KOSATO AETaUNn3npa HaunHa Ha popmMmpaHe Ha
Bb3HarpaxaeHusita, Kputepumn 3a noctTurHatute pesynrtaTtu, KOMTo Tpsbea ga ca Hanvue
3a m3nnawaHe Ha OONbISIHUTENHOTO Bb3HArpaXXaeHus, KakTo M peda M ycnosusita 3a
n3nnailaHe Ha Bb3HarpaxaeHusTa.

KoHcpnukT Ha uHTepecu

UneHoBeTe Ha CbBeTa Ha auMpekTopuTte Ha “Bbnrapcku doHa 3a Bzemanus” ACHLL ca
ONbXHW ga ocblecTBABaT QYHKUMUTE CU C rpwxaTa Ha p[obpusi TbproBel W
cbrnacHonpasunarta Ha [OeWCTBALLOTO 3aKoHo4aTencTtBo, Aa ObaaT NOSANHU KbM
[pyxecTBoTO-Marika U ga AencTBaT B Han-4oObp WMHTEpPEeC Ha HEroBUTE aKLUMOHEPW,
BKIHOYUTESHO:

> M3NbNHABAT 3agb/DKEHMATA CU C MPUCBLLOTO Ha npodecuoHanucTa ymeHue,
cTapaHue 1 OTrOBOPHOCT M TO MO HAYUH, KOUTO OOMKHOBEHO CYUTAT, Ye € B UHTepec
Ha BCUYKM aKLMOHepu Ha [pyXeCcTBOTO-MaKKa, KaTo non3saT camo MHdopmaums,
3a KOSITO 060CHOBAHO cyMTaT, Ye € AOCTOBEPHA, MbfiHAa U HAaBPEMEHHA;

» [a npegnoymtaT uHTepeca Ha [pyXecTBOTO-ManMka W Ha MWHBECTUTOpUTE B
OpyxecTBoTOo-Manka npen cBosi cobCTBeH MHTEpeC M Aa He nonseaT 3a
obnarogeTtencrBaHe Ha cebe cu nnu Ha gpyru nuua 3a cmeTka Ha [pyxecTBOTO-
MaKka u akunoHepuTe, hakTn n 06CToATENCTBA, KOUTO Ca Y3Hanu npu U3nbiiHeHne
Ha cnyxebHuTe n NpodecmoHanHUTe CU 3a4bIKEHNS;

> Oa n3bareat Npekun Uim KOCBEHU KOHMIUKTU MeXay CBOS MHTEpPEeC U UHTepeca Ha
[pyxXecTBOoTO-Manka, a ako TakMBa KOH(IIMKTM Bb3HUKHAT, Oa M paskpuear
CBOEBPEMEHHO M MBbISIHO U Aa HE yyacTBaT, KakTO U He oKa3BaT BIMsIHUE BbpXY
ApyruTe YrieHoBe Ha CbBeTa, NpU B3UMaHETO Ha peLleHns B Te3n criydau;

» [a He pasnpocTpaHsiBaT WHGOpMauus 3a pasuvCKBaHUATA U pelleHusiTa Ha
3acegaHnata Ha CbBeTa Ha AWPEKTOpUTE, KakTo W apyra HenybnumyHa
nHdopmMauusa 3a [pyXecTBOTO-MarKa, BKMIOYUTENHO U crned KaTto npecraHaTt 3a
6baart uneHoBe Ha CbBeTa Ha AupekTopute, A0 NyONMYHOTO OMOBECTABAHE Ha
CbOTBETHUTE O0bCTOATENCTBA OT [Jpy>KECTBOTO-MauKa.
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3agbmkeHusita Ha YneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE MO OTHOLUEHME KOHIMKT Ha
MHTEpPEeCK ce npwunarat U No OTHOLLEHMEe Ha uanyeckuTe nuua, KOUTo npeacTasnssaTt
topuanyeckntTe nuua — 4neHoBe Ha CbBeTa Ha AOWPEKTOPUTE, KakKTO W CNpsiMO
NpPOoKypucTUuTe.

OauTeH KomuTteT

OcbliecTBABaHUAT MOHUTOPWUHI  OT OauTHMa KoMuTeT e B CcregHUTe OCHOBHU
HanpaelieHnA:

» uHGpopmupa CbBETHT Ha ANPEKTOPUTE 3a pe3ynTaTnTe OT 3a4bIDKUTENHUS OOUT U
NnosiCHABa MO KakbB HaAYMH 3a4b/DKUTENHUAT OAMT € AONpuHechbn 3a
AOCTOBEPHOCTTA Ha PUHAHCOBOTO OTYMTAHE, KAKTO U ponsiTa Ha OANTHUS KOMUTET
B TO3M NPOLEC;

» OTroeaps 3a npouegypata 3a nogbop Ha permctpupaHus oguTop M npenopbyBa
Ha3Ha4YaBaHETO MYy;

» HabniogaBa edhekTUBHOCTTA Ha BbTPELLHATa KOHTPOSHA cMcTemMa, Ha cucTemara
3a ynpaBfieHMe Ha pucka M Ha OEeMHOCTTa NO BbTPELLUEH OAUT MO OTHOLUEHUE Ha
PMHAHCOBOTO OTYMUTAHE B OAUTMPAHOTO NpeanpusaTue;

» Habnogasa He3aBMCUMUS (OUHAHCOB OAUT Ha NPEeANPUATUETO, KaKTO 1 Npernea Ha
HEe3aBMCMMOCTTa Ha pPerncTpupaHnsa oguTop Ha OPYXeCTBOTO B CbOTBETCTBME C
N3NCKBaHMATA Ha 3akoHa 3a He3aBUCMMUSA (PMHAHCOB OaMT U ETMYHKUA KOOEKC Ha
npodecnoHanHUTe CHeTOBOAUTENMN;

> N3BbpPLUBA NEPMOONYHA OLIEHKA Ha cMcTemMaTa 3a BbTPEeLleH KOHTPOn, CbobpasHo
npoMeHnTe BbB BbTPEWIHATa M BbHWHA cpega 3a [pyxecTBOTO-manka,
npeanpueTute OENCTBUA OcurypsieaT NnM  afanTMBHOCT M afeKkBaTHOCT B
noBeaeHMeTOo Ha [lpyXeCTBOTO-Marka KbM NPOMEHSALLMTE Ce YCNOBUS;

» HabnogaBa UAMNOCTHMS Npouec (BKIKYMTENHO MHUMUMMPaHe, oOTpassiBaHe,
obpaboTka N oTynMTaHe Ha PMHAHCOBO — CYETOBOAHUTE COENKM U onepauuun Ha
APYXEeCTBOTO) HA PMHAHCOBO OTYUTAHE M NPEeACTaBs NPENOPBLKN U NPEaSIOXKEHUS,
3a fa ce rapaHTMpa HeroBaTta ePEKTUBHOCT;

» unaeHTudmumpa OCHOBHUTE PUCKOBE, CbMbTCTBALLM AENHOCTTA Ha OPYKECTBOTO U
nognomara CbBeTa Ha ANPEKTOPUTE B TAXHOTO €(PEKTUBHO yNpaBrieHmne.

O6wo cbLOopaHMe Ha akuMoHepuTe

Bcnuku akumoHepu Ha “Bbnrapcku doHg 3a Bsemanuna” AICUL nmat npaBo ga yvacteaTt
B O6LwwoTO cbOpaHue Ha akuMoHepuTe 1 Aa nspassBat MHEHUETO CHW.

O6woTo cbbpaHune BKNOYBA akUMOHEPUTE C NpaBo Ha rnac. Te ydacteaT B O6WOTO
cbOpaHue NMMYHO UK Ypes YNbIHOMOLLEH NPeacTaBUTEN, OBMlACTEH C U3PUYHO NMUCMEHO
HOTapuasnHo 3aBepPeHO MbIIHOMOLLHO MO KOHKPETHOTO 0010 cbbpaHme, KoeTo criefBa aa
OTroBapsi Ha 3aKOHOBUTE M3UCKBAHUS 3@ POPMa U CbAbpXKaHMUE.

KopnopaTnBHOTO pbKOBOACTBO Ha “Bbnrapcku ¢oHa 3a B3emanunsa” ALCUL], ocbliecTesaBa
edeKTMBEH KOHTPOS, KaTo cb3gaBaT HeobxoaumaTta opraHu3auusi 3a rfacyBaHeTo Ha
YNbSIHOMOLLUEHNTE NULA B CbOTBETCTBME C WHCTPYKUUUTE HA aKuMOHepuTe wunm no
paspeLLleHnTEe OT 3aKOHa HaYNHW.

lMucmennTe maTtepmann, M3rotBeHn oT “bbnrapcku ¢oHg 3a B3emanus” AACUL BbB
Bpb3ka C AHEBHUs pen Ha OBwoTo cbbpaHMe ca KOHKPETHU M SICHU U He BbBexaaT B
3abnyxageHue akunoHepure.
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Mpn nposexgaHe Ha O6WOTO cbbpaHMe akunoHepuTe MoraT [a 3agaBaT BbMpocU
OTHOCHO WMKOHOMMWYECKOTO W (PMHAHCOBOTO CbLCTOSIHME M TbproBckaTa OEWHOCT Ha
[pyxecTBOTO-MalKa, He3aBUCMMO Aann ca CBbp3aHn ¢ 06sBEHWSI AHEBEH pes.

6. OnucaHue Ha nonuTUMKaTa Ha MHoroo6pasue, npurnaraHa oT Mo OTHOLIeHue Ha
aAMUHUCTPATMBHUTE, yNpaBUTEeNIHUTE U HaA3OPHUTE OpPraHNn Ha eMUTeHTa BbLB
Bpb3Ka C acnekTu, KaTo Bb3pacT, Nos unvM oépasoBaHue u npod)ecMoHaneH onur,
LenuTe Ha Tasn NONMUTUKA Ha MHOroob6pasme, HaYMHBLT Ha MPUNOXEHUETO U U
pe3ynTtaTtuTe npes oTYETHUA Nnepuoa

“‘bbnrapckn cdoHg 3a B3emaHna” AOCULL He npunara nonutuka Ha MHoroobpasue no
OTHOLWlEHME Ha agMUHUCTPaTUBHUTE, YNpaBUTENHUTE W HAOA30PHUTE OpraHn Ha
OPY)XECTBOTO BbB Bpb3ka C acnekTu, KaTo Bb3pacT, non unu obpasoBaHue u
npodecruoHarneH onuT Ha OCHOBaHME U3KMNIYeHMeTo, npeasmaeHo B Yn. 100H, an. 12 ot
3rLK.

Codus
. Digitally signed by
1\5/aaST IA/Iﬂgzeolg?/ Ei'gitally signed by Vasil Veselin Veselin Yordanov Vasilev
Ange.lov Sharkov . Yordanov Vasilev Date: 2024.04'1.1'5
Sha rkov Eg;%é()24.04.1 516:06:22 16:37:19 +03'00
Bacun AHxrenos LLlapkos BecenuH MopaaHos Bacunes
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MHPOPMALNUA
no un.10, . 4 or HAPEOBA Ne 2 o1 09.11.2021 r. 3a nbpBOHa4anHo 1 nocneasawo

pa3KpunBaHe Ha Mchopmau,vm npu I1y6]'IVI‘IHO npeanaraHe Ha UeHHU KHMWXa n
AonyckKaHe Ha UeHHU KHUXXa A0 TbpProBuA Ha perynupaH nasap

,bbnrapckm ¢goHa 3a B3emaHua“ ACUL B kayeCcTBOTO CU Ha €MUTEHT Ha LEHHU KHWXa
onosecTsABa Ny6nnM4yHO HOPMaTMBHO M3NCKyeMaTa MHOPMaLms, KakTo cneasa:

Ha MHTEPHET cTpaHunuaTa cu - https://www.brfund.eu u

- 4ype3 WHGoOpmMaumoHHaTta nnatgopma investor.bg, poctbnHa Ha agpec -

https://www.investor.bqg/bulletin/index/1/2923/0/0/0/1/

VaSiI Digitally signed by VeSehn Digitally signed by
Vasil Angelov Y d Veselin Yordanov Vasilev
Angelov  sharkov ordanov Date: 2024.04.15
Va Si |ev 16:38:34 +03'00"

Date: 2024.04.15

Bacun LWapkos .. Sharkov  isoess woso0 BecenuH Bacurnes ..................
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Fpyna bbnrapcku ¢poHa 3a B3eMaHus

NopguweH koHconupgupaH hMHaHcoB oT4yeT KbM 31 gekemBpu 2023 r.
FopguweH KoOHconNUaupaH Joknazg 3a genHoctTa KbM 31 gekemBpu 2023 r.

OEKNAPALUWA
Mo un.100H, an.4, 1.4 ot 3MMNUK

Honynognucaxure:

1. Bacwun Axrenos LLlapkoB u

2. BecenuH MoppaHos Bacunes,
B KQ4eCTBOTO HM Ha M3nbnHUTENHW AMPEKTOpU N NpeacTaenasawm ,bbnrapckn doHg 3a
B3emaHua“ AOCHL,
n

3. lMaenuHa UrHaTtoBa Bapaaposa — Ynpasuten Ha ,Bbnrapcko obcnyxealuo apyxectso”
EOOQ[ - cbcTtaBuTEn Ha KOHCONMANpaHuTe PUHAHCOBM OTYETK Ha ,Bbnrapckun oHg 3a
B3emaHus“ ACHL, EMK 204909069, cbc ceganuuie u agpec Ha ynpasneHue rp.
Codoms, PainoHn p-H KpacHo ceno, 6yn. benrapust 58, bn. C, ET. 7, An. ocmc 24

C HACTOALWATA OEKNAPALMA YOOCTOBEPABAME, YE JOKOJIKOTO HAN E MSBECTHO:

A). ToguwHuat koHconugupaH uHaHcoB oTyeT 3a 2023 r., CbCTaBeH CbrNacHo
NPUNOXMMUTE CHETOBOAHM CTaHAAPTU, OTpassiBa BAPHO U YECTHO MHPOPMaLUATa 3a akTUBUTE U
nacueute, UHAHCOBOTO CbCTOsIHME U NevanbaTta Ha ,bbnrapcku doHg 3a B3emanna“ AOCUL n
Ha Apy)xecTtBaTa, BKIMOYEHN B KOHCONUOAUNATA,;

B). NognwHuAT koHcoNuAupaH Aoknag 3a AenHoctTta 3a 2023 r. cbabpXa AOCTOBEPEH
npernes Ha pasBuUTMETO M pe3ynTaTuTe OT 4ENHOCTTA, KaKTO N CbCTOSHNETO Ha ,Bbnrapcku ooHa
3a B3emanus“ ALCUL, n Ha gpyxecTBaTa, BKIHOYEHM B KOHCONMAaUmMaTa, 3ae4AHO C ONUCaHNe Ha

OCHOBHUTE PUCKOBE U HECUTYPHOCTU, Npen KOUTO Ca U3npaBeHW.

Vasil Digitally signed by
Vasil Angelov Sharkov

Angelov Date: 2024.04.15

Sharkov 16:07:06 +03'00"

OeknapatoTopn: 2o s
/Bacun Wapkos/
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AOKINAA HA HESABUCUMUA OOAUTOP

Lo akumoHepute Ha ,,Bbnrapckm coHp 3a BzemaHua“ AOCUL|

Joknap OTHOCHO oauTa Ha KOHconNuAupaHUA PUHAHCOB OTYeT
MHeHue

Hue wu3BbpwMxMe oOUT Ha KoHconuaupaHus UHAHCOB oOTvyeT Ha ,bbnrapcku ¢oHa 3a
B3emaHua“ AOCUL, (,dpyxectBoTo-Manka“) u gbllepHuTe My JpyxectBa (3aegHo ,[pynarta‘),
CbObpXKall, KOHcONuAMpaHusi OoT4yeT 3a (PUHAHCOBOTO CbCTOsiHME kbM 31 paekemspu 2023 T. U
KOHCONMMAupaHua oTYeT 3a nevanbata unu 3arybaTa n apyrusi BceobxBaTeH [40X04, KOHCONMAanpaHus
OT4YeT 3a NPOMEHMTE B COOCTBEHMSI KanuTam WU KOHCONWAMPAaHWS OTYET 3a Mapu4HUTE MOoTouM 3a
roagvHaTta, 3aBbplUBalla Ha Ta3n gaTa, KakTo U MOSICHUTENHUTE NPUMOXEHUs KbM KOHCONMUANpaHus
hbMHaHCOB OTYET, CbAbpXKaluM CbLlecTBeHA WHGOpPMaUMs 3a CYETOBOAHM MONMUTMKM W apyra
nosicHUTenHa nHdopmaums.

Mo Hawe MHeHWe, NPUMNOXEHNSAT KOHCONMAuPaH PMHAHCOB OTHYET NpPeacTaBs AOCTOBEPHO, BbB BCUYKM
CbLLECTBEHN acnekTu, pMHaHCOBOTO CbCTOsIHME Ha pynata kbM 31 gekemBpun 2023r. 1 3a HeWiHUTE
hvHaHCOBM pesynTaTn OT AeVHOCTTa U Napu4HUTe 1 NOTOLUM 3a roAvHaTa, 3aBbpluBalla Ha Tasu gaTa,
B CboTBeTCTBME C MexayHapoaHute ctaHgapTu 3a uHaHcoBo otyutaHe (MCOO), npuetm ot
EBponelickus cbio3 (EC).

basa 3a n3passiBaHe Ha MHeHue

Hve u3BbpwnxmMe Hawusa oguT B CbOTBETCTBME C MexayHapogHute ogutopckmn ctaHgaptu (MOC).
HalwwunTte oTroBOpPHOCTM CbIMAacHO Te3u CTaHAapTV ca ONUCaHW OOMBbAHUTENHO B pasgena oT Haluus
poknag ,OTroBOpPHOCTU Ha ofuTopa 3a OA4MTa Ha KOHCONMAaupaHus duHaHcoB oTyeT. Hue cme
HesaBucuMuK OT pynaTa B cboTBETCTBME C MexayHapoOHuUs eTUYEH KOOEKC Ha Npod)ecuoHanHuTe
cyeToBoaMTENN (BKMHOUMTENHO MexayHapoOoHW cTaHgapTM 3a HesaBucumocT) Ha CbBeTa 3a
MeXAyHapoaHU cTaHgapTu no eTuka 3a cdetosogutenu (Kogekca Ha CMCEC), 3aegHo € eTudHuTE
n3nckBaHuA Ha 3akoHa 3a HesaBucumunga uHaHcoB oaut (3H®O), NpUNOXUMKM MO OTHOLLUEHME Ha
Halwmsi 0 AWT Ha KOHCONUANpPaHust pMHaHCOB OTYET B Bbnrapus, Kato HUe M3MbIIHUXME W HaluTe ApYrn
€TUYHM OTFOBOPHOCTU B CbOTBETCTBME C n3ucksaHnsaTa Ha 3HPO n Kogekca Ha CMCEC. Hue cuntawme,
Ye OOAUTOPCKUTE JoKa3aTencTBa, NonyydeHn OT Hac, ca JOCTAaTbYHU M YMECTHU, 3a Aa ocurypat 6asa 3a
HaLleTo MHEeHMe.

KniouyoBu OAOUTOPCKU BBbNpPOCHU

Kno4oBu oaMTOpCKU BBNPOCKU Ca Te3n BbNPOCU, KOMTO CLIMAcHO Haliata npodecroHanHa npeleHka
ca 6unu c Hal-ronsiMa 3Ha4YMMOCT MpU OAWTA Ha KOHCONMMAMpaHWUs MHAHCOB OTYET 3a TeKyLus
nepuoa. Tesn BbNPOCH ca pasriefaHu kaTo YacT OT HallWsl OAUT Ha KOHCONMAMpaHUst PUHAHCOB OTYET
KaTo LsAno n opMMpaHeTo Ha HaLIEeTO MHEHWE OTHOCHO Hero, KaTo HUe He MpefocTaBsiMe OTAENHO
MHEHWE OTHOCHO TE3U BbMNPOCHK.
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1. OueHka 1 knacudpukaumst Ha PUHaHCOBU aKTUBU
Pedepurpame kbM criegHUTE NOSCHUTENHU NPUNOXEHUSA KbM NPUNOXEHUS KOHCONUANpaH OUHaHCOB
oTyeT KbM 31.12.2023r., onoBecTsBaLlM oLeHKaTa, Knacudukaumara n npeactaBaHeTo Ha (hprHaHCOBU
akTmeu, cbrnacHo MCoO 9 ,dMHaHCOBN MHCTPYMEHTU®;
- MoschutenHo npunoxenne 2.1. , TeKkylim B3eMaHus no AoroBopu 3a npogaxba Ha B3emaHus'
B pasmep Ha 1 427 xun. nB. kbM 31 gekemspun 2023r.;
- MosicHuTenHo npunoxeHue 2.2. , Tekylim B3emMmaHusl, NnpuaobuTtn ¢ goroBopu 3a npugobusaHe
Ha B3emaHus“ B pa3mep Ha 30 634 xun. nB. kbM 31 gekemspun 2023r.;
- Tpunoxenwne Il. ,ba3a 3a M3roTBsAHe Ha KOHCONUAMPAHUTE (PUHAHCOBM OTYETU U NPUNOXKEHU
CbLUECTBEHM CYETOBOAHM MONUTUKK®, pasgen ,PUHaHCOBU MHCTPYMEHTU®, OTHOCHO OTYUTaHe
Ha pnHaHCOBM akTUBK 1 pasgen ,KpUTUYHM cCHeTOBOAHM NPELEHKN U NPUBAN3NTENHN OLLEHKIN®,
naparpadm ,TectoBe 3a obesueHka Ha puHaHcoBu akTmeu® 1 ,CnpaBeanuBa CTOMHOCT Ha
(bUHAHCOBM aKTNBM®.

Knio4yoB oguTOpPCKM BBNPOC

Kak To3u Kno4oB oOUMTOPCKU BBLNpoc Gele
apgpecupaH npyu nposeneHusi oT Hac oaUuT

OueHkaTta M npencrtaBsAHETO Ha (PUHAHCOBUTE
aKTUBM € KNIOYOB BBLMNPOC 3a HalMs OAUT, Tbi
KaTo Ce W3NCKBAT 3HAYMTENHU MpeueHKn 3a
KnacudukaumaTa n oueHkata Ha (OUHAHCOBUTE

Hawume odumopcku npouyedypu 8kmoyuxa,
Haped ¢ Opyau:

- OLleHKa Ha cucTemara 3a BbTpeLLeH KOHTPOI no
OTHOLLUEHME MpoLecuTe cBbp3aHn ¢ PUHAHCOBU

akTusn. BaemaHusaTa no OOoroBopu 3a Luecun ce aKTuBU;

ObpXat eaunHCTBEHO B pPaMKUTE Ha OnsHec - nperneg Ha c4yeToBoaHaTta nNOJIMTUKa Mo
moaen 3a c1:6V|paHe Ha OOroBOpHUTE NapuyHn OTHOLWIEeHune Ha CbI/IHaHCOBVI aKTUBMH,
notoun w”n nocnegBawata UMM oOUEeHKa € No  BKIHYUTESTHO npoBepkKa n OuUEeHKa Ha

npunaraHata oT [pynata wmeTogonorust 3a
Knacudukaums U oueHka Ha uHaHCoBUTE
aktmem u cbotBeTcTBMETO M ¢ MCOPO 9
®@uHaHCo8U UHCMPYMEHMU,

- nony4yaBaHe Ha pa3bupaHe n aHanu3 Ha busHec

amopTuMsMpaHa CTOWHOCT.
aKTMBM  Knacudmumpanm  kato  [brrosu
WHCTPYMEHTU, OTYMTaHM MO amopTuaupaHa
cTtonHocT, 'pynata e paspabotnna mogenu 3a
onpepenaHe Ha o4akBaHUTe KpeauTHU 3ary6|/|.

3a uHaHcoBUTE

Mopagn  cbluecTBEHOCTTa Ha (oMHaHCOBWTE Mofena Ha [pynata 3a ynpaBneHue Ha
aKTMBK,  KnacupuumpaHu  kaTo  ABArOBU  (PUHAHCOBUTE aKTUBMK;
WHCTPYMEHTM, OTYATaHM MO amopTusMpaHa - NPoBepKa Ha pesynTaTtuTe OT MPUSIOKEHUTE OT

CTOMHOCT, kouTo ca 99,8 % oT obwarta cyma Ha [pynata mogenu 3a obesueHka Ha OUHAHCOBU

aktuente kbM 31 pgekemBpym  2023r. ©n  akTuBW,  KnacuduumpaHm  kato  Obnrosu
Heob6Xxo4MMOCTTa OT MpuraraHe Ha 3HaYUTENHU  WHCTPYMEHTW OTYMTaHM MO0  amopTu3npaHa
npeueHKkn, OOMYCKaHUS U MpeanonoXeHUs Npu  CTOMHOCT;

Knacudpukauusita Ha UHAHCOBMTE aKTUBM WM - MPOBEPKA M aHanu3 Ha W3MEHEHWEeTO Ha

onpedensHe Ha O4YakBaHW KpeawuTHU 3arybu, WHAHCOBM  akTMBM  cnej  gatata Ha

cbrnacHo MC®O 9 QuHaHco8u UHCMPYMEHmMU  KOHCONUAupaHust PUHAHCOB OTYET;

HVWe onpegenuxme, 4Ye TO3M BBMPOC M3MCKBA - OLEHKA 3a NbMHOTA W adeKBaTHOCT Ha

cneumarnHo BHYUMaHWe OT Halla cTpaHa. onoBecTsiIBaHUSATa Ha pynaTta no oTHOLLEHWe Ha
P1HaHCOBUTE aKTUBM.

Opyra vHdopmauums, pasnuyHa OoT KOHCONMUAMUpPaHUA (PUHAHCOB OTHYET U OAUTOPCKUA AOKNag
BbpPXy Hero

CobBeTbT Ha agupektopute (,PbkoBOACTBOTO®) HOCM OTrOBOPHOCT 3a Apyrata uHdopmauus. Opyrata
MHdOpMaLMa ce CbCTOM OT KOHCONUAMpaH AoKnaf 3a AeWHOCTTa WM Aeknapauusi 3a KopnopaTuBHO
yrnpaBneHne, N3roTBEHN OT PbKOBOACTBOTO CbrMnacHo naea cegma oT 3akoHa 3a CYETOBOACTBOTO, HO
He BKIOYBa KOHCONMUAMPaHUS (OMHAHCOB OTYET M HalWs OOWTOPCKW LOKNad, BbpXy HEro, KosATo
nony4uxme Npegu gatarta Ha Halius OAMTOPCKM OOKNaa.

HalleTo MHeHne OTHOCHO KOHcoNuAanpaHust prMHaHCOB OTYET He obxBalla gpyrata uHdopmauus u H1e
He u3passiBame kakBaTo M Aa e popma Ha 3aKn4YeHre 3a CUrypHOCT OTHOCHO Hesl, OCBEH aKo He e
N3PUYHO NMOCOYEHO B A0KMaAa HU U 4O CTEeMNeHTa, OO KOSITO € MOCOYEHO.
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BbB Bpb3ka C HalWmMs OAMT Ha KOHCONUAMPaHUsa (PMHaAHCOB OTYET, HallaTta OTTOBOPHOCT Ce CbCTOU B
TOBa [a npo4eTem apyrata uHdopmaums 1 no To3n Ha4YUH Aa NpeLeHnM ganu Tasu gpyra nidopmaums
€ B CbLLECTBEHO HECBOTBETCTBME C KOHCONMMAMPAHUA (PUHAHCOB OTYET WM C HAlUTE MO3HAHMS,
nNpmaobuTy No Bpeme Ha oguTa, Uiy No ApYr Ha4yMH U3rnexaa Aa CbObpXa CbLUECTBEHO HEMPaBUITHO
JokragBaHe.

B cny4yain 4e Ha 6as3aTa Ha paboTaTta, KOATO CMe M3BBLPLUUIIN, HME OOCTUrHEM OO 3aK/ioyeHue, ve e
Hanuue CbLLECTBEHO HenpaBWMHO AOKNajaBaHe B Tasu Apyra uHdopmaums, oT Hac ce U3MCckBa Aa
JoknagBame TOo3u hakT.

Hamame kakBo fa goknagBamMe B TOBa OTHOLLEHME.

OTroBOpPHOCTU Ha PLKOBOACTBOTO M fuuaTa, HaToBapeHM C OGO YynpaBreHue 3a
KOHconuaupaHmsa )MHaAHCOB OTYeT

PbkoBOACTBOTO HOCM OTFOBOPHOCT 3a W3rOTBAHETO M [OOCTOBEPHOTO MNpeACTaBsHE Ha TO3M
KoHconuaupaH prHaHcoB oT4eT B cboTBeTCTBME ¢ MCOO, npunoxumu B EC 1 3a TakaBa cucrtema 3a
BbTPELUEH KOHTPON, KakBaTO PBbKOBOACTBOTO oOnpefdens kaTo Heobxoauma 3a ocurypsiBaHe
N3roTBAHETO Ha KOHCONMAMpPaHUTE OMHAHCOBM OTHYETU, KOUTO HE CbOBbPXKAT CbLUECTBEHN HENPABUIHU
OTYMTaHKWSA, HE3ABMCMMO Janu AbIKallM Ce Ha n3MamMa Unu rpeLuka.

Mpu M3roTBsiHE Ha KOHCONMAMPaHUS UHAHCOB OTYET PbKOBOACTBOTO HOCU OTFOBOPHOCT 3a OLleHsiBaHe
cnocobHocTTa Ha [pynata ga npoAabmku Aa (YHKUMOHWpA KaTo [JeWCcTBawo npeanpusTue,
OnoBecTsIBalkK, Korato TOBa € MPUMOXUMO, BbMPOCKU, CBbP3aHN C NPEANoNoXeHNETO 3a AeACTBaLLO
npegnpusTe n U3nons3Baviku cyeToBodHaTa 6a3a Ha ocHOBaTa Ha MpearorioKeHNeTo 3a AelCTBaLLo
npeaonpusaTe, OCBEH ako PbKOBOACTBOTO HEe Bb3HamepsiBa Aa nukeuaumpa [pynata wnu ga
npeycTtaHoBM AenHocTTa Ha [pynaTa, unm ako pbKOBOACTBOTO Ha MpakTuUKa HaMa Apyra antepHaTuea,
OCBEH [a NoCTbMY MO TO3U HaYUH.

Jlnuata, HaToBapeHu c¢ obwo ynpaeneHue (OpgutHus KomuteT Ha [pyxecTBOTO-MalKa), HOCAT
OTrOBOPHOCT 3a OCbLLECTBABAHETO Ha HAA30p Hag npoueca no pmHaHCOBO oT4YMTaHe Ha [pynaTa.

OTFOBOpHOCTM Ha oAuTopa 3a oguTa Ha KOHconnaupaHunsa (*WIHaHCOB oT4yeT

HawwuTte uenu ca ga nonyyMm pasymHa CTENeH Ha CUrypHOCT OTHOCHO TOBa Aan KOHCONUAUPaHUAT
hMHaHCOB OTYEeT KaTo LSO He CbAbpXKa CbLIECTBEHW HEMNpaBWiHWM OTYUTaHUS, HE3aBUCUMO Aanu
ObIKaly ce Ha M3amMama Unu rpeLuka, U aa usgagemM oguTopcky 4oknad, KOWTO Aa BKKYBA HaleTo
OAMTOPCKO MHEHMe. PasymMHaTa CTeneH Ha CUrypHOCT e BUCOKa CTENEeH Ha CUIYPHOCT, HO He € rapaHLuus,
Ye oauT, n3BbpLleH B cboTeeTcTBrE ¢ MOC, BUHarm Lie paskpuBa CbLLECTBEHO HENPABUIHO OTYNTaHe,
KoraTo TakoBa CbllecTByBa. HenpaBunHu otumMTaHmMs MoraTt Aa Bb3HUKHAT B pe3ynTaTt Ha namama vnm
rpeLlka u ce cyMTaT 3a CbLECTBEHU, ako BU MOrNo pasyMHO Ja ce o4akBa, Ye Te, CaMOCTOATENHO MUK
KaTo CbBKYMHOCT, ©OWxa MOrnmM fa oKaxaT BIIUSHUE BbPXY WKOHOMUYECKUTE peLUeHns Ha
notpebutenuTe, B3EMaHN Bb3 OCHOBA Ha TO3U KOHCONUAMpaH (oMHAHCOB OTYET.

KaTto vact ot oguta B cboTBeTcTBUE ¢ MOC, HMe nsnonssame npodecuoHarnHa npeleHka n 3anassame
npodecroHaneH ckenTUuM3bLM Mo BpeMe Ha uenus oaut. Hue cbuo Taka:

— ugeHTUdVUMpaMe W OLEHsIBaMe pPUCKOBETE OT CbLECTBEHW HENpaBUIHU OTYATaHUS B
KOHCONUAVPaHUS (OUHAHCOB OTYET, HE3aBWCMMO Janu ObIbKaluM ce Ha Mamama Wy rpeLlka,
pa3paboTBamMe U U3MbIHABaMe OAUTOPCKM NPOLIeaypy B OTFOBOP Ha Te3u PUCKOBE U MoflyyaBamMe
0oOMTOPCKM AoKasaTesicTBa, KOMTO Aa ca AoCTaTbyHM M YMECTHU, 3a Ja OCUrypsiT 6asa 3a HalleTo
MHeHue. PUCKbT ga He 6bAe pasKpuUTO CbLLUECTBEHO HEMPABUITHO OTYUTaHE, KOeTOo e pesynTaT oT
“amama, e No-BMUCOK, OTKONTKOTO PUCKa OT CbLLECTBEHO HemnpaBWUIHO OTYMTaHe, KOeTo e peaynTaTt
OT rpellka, Tbi KaTto M3MamaTa MOXe [a BKMoYBa TalHO cropasymsiBaHe, hanwmduumnpaHe,
npegHaMepeHn MponyckW, U3SIBNEHUs 3a BbBexaaHe Ha oavTopa B 3abnyxaeHue, Kakto U
npeHebpersaHe v saobukansaHe Ha BbTPELIHUS KOHTPO.
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— nony4aBame pas3bupaHe 3a BbTPELLUHUS KOHTPOS, MMaLL, OTHOLLEHUE KbM 04UTa, 3a Aa pa3pabotum
OLMTOPCKM NpoLeaypu, KOUTO Aa ca NOAXOASLUM MPU KOHKPETHUTE OBCTOSATENCTBA, HO HE C Len
n3passiBaHe Ha MHEHWE OTHOCHO eheKTUBHOCTTA Ha BbTPELLHUS KOHTPOI Ha pynara.

— oOueHABamMe YMEeCTHOCTTa Ha Wu3non3saHunTe Cc4YeToBOAHM TMOJIMTUKM WU pPa3yMHOCTTa Ha
cyeToBogHUTE I'IpVI6]'IVI3VITeﬂHVI OUEHKM N CBBbp3aHUTE C TdX OnoBecCTABaHUA, HanpaBeHWU OT
PBKOBOACTBOTO.

— JocTurame Ao 3aKitoYeHMe OTHOCHO YMECTHOCTTA Ha M3nosn3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBOAHAaTa 6a3a Ha OCHOBaTa Ha NPeANONoXeHNETO 3a AeCTBaLLO NpeanpusiTue u, Ha 6asaTta
Ha TMofy4YeHWTe OAMUTOPCKM [oKasaTericTBa, OTHOCHO TOBa [anu € Hanuue CbliecTBeHa
HEeCUrypHOCT, OTHacsLWa ce A0 CbOMTMS UNK YCIOBUS, KOMTO BKxa MOIMM Aa NOPOAAT 3HAYMTENTHM
CbMHEHNS OTHOCHO CMOcoBHOCTTa Ha pynata Aa npoAbiikv Aa (PyHKUMOHMPA KaTo AeicTBallo
npeanpusaTe. AKO H1e OOCTUrHEM [0 3aK/oYeHue, Ye e HanuLe CbleCTBeHa HeCUTypHOCT, OT Hac
ce 13u1cKBa Aa NpuBrieYyeM BHUMaHue B OAUTOPCKMS CU AOKNAA KbM CBbP3aHNUTE C Ta3n HECUTYPHOCT
OMNOBECTABAHUS B KOHCONUAMPaHMSA (OUHAHCOB OTYET UMW B Cnyyai Ye Tesu OMoBecTABaHUA ca
HeafdekBaTHM, Aa Moauduumpame MHeHWeTO cu. HawwuTe 3aknioyeHWs ce oOcHoBaBaT Ha
oOMTOPCKMTE JoKasaTericTBa, NofydeHn 40 AaTaTa Ha oAMTOpCKUSt HU goknad. bbaewm cvoutus
unu ycnoeus obade mMoraT Aa ctaHaT npuunHa pynaTa ga npeyctaHoBu oyHKLUMOHMPAHETO CU KaTo
AeicTBallo npeanpusTre.

— olueHsiBaMe USANOCTHOTO NpeAcTaBsiHe, CTPYKTYpa U CbAbpKaHWe Ha KOHCONMAaMpaHus (oMHaHCoB
OTYET, BKIIOYUTENHO OMOBECTABAHMSATA, U Oann KOHCONMAMpaHus uUHaAHCOB OTYeT npencTass
OCHOBOMoONarallMTe 3a Hero CAENKN 1 CbOUTMS NO HAYMH, KOMTO NOCTUIa 4OCTOBEPHO NpeacTaBsiHe.

— nonyyaBame [[OCTaTb4yHU WU YMEeCTHU OAUTOPCKM AOoKadaTtesictBa OTHOCHO q)VIHaHCOBaTa
Mchopmau,vm Ha npeanpuaTtunaTa nim ctonaHcKnte AenHocTn B pamMKuTe Ha prnaTa, 3a a n3pas3nm
MHEeHMne OTHOCHO KOHCOoTnanpaHuA quHaHCOB oT4eT. Hue Hocum OTrOBOPHOCT 3a UHCTPYKTUPAHETO,
Hags3opa U n3NbiiHEHMETO Ha oauTa Ha prnaTa. Hune Hocum usknounTenHara OTroOBOPHOCT 3a
HaweTo O ANTOPCKO MHEHMe.

Hue koMyHuKkMpame cC nuuaTa, HatoBapeHu ¢ obLWo ynpaBneHue, Haped C ocTaHanuTe BbMpocy,
nnaHupaHms obxeaT M BpeMe Ha M3MbMHEeHWe Ha oaMTa M CbLUECTBEHWUTE KOHcTaTauuMu OT oauTa,
BKITHOYMTESTHO CbLLECTBEHN He4OCTaTbLM BbB BbTPELLHUS KOHTPOJ, KOUTO MAEHTUdMLMpPaMe Mo Bpeme
Ha M3BBbPLUBAHMS OT Hac oauT.

Hwne npegocraBAMe CbLO Taka Ha nuuarta, HatoBapeHu C obuwo ynpaBlrieHune, nsdBrieHume, 4e cMme
M3NbITHUNN NPUNOXNMUTE ETUYHN NSUCKBAHUA BbB BPb3Ka C HE3aBUCUMOCTTA U 4Ye e KOMyHUKnpamve
C TAX BCUYKMN B3ANMOOTHOLLEHUA U ApYyTrn BbMNPOCU, KOUTO 6uxa mornu pa3yMHO Oa oboaT pasrnexanaHu
KaTto mmally OTHOLEeHUEe KbM He3aBUCUMMOCTTa HU, a Korato € npunoxumo, U CBbp3aHUTe C ToBa
npegnasHn MepKu.

Cpep, BBbMPOCUTE, KOMYHUKNPAHU C nNnuaTta, HaToBapeHu C obwo ynpaerieHue, Hue onpenename te3un
BBMPOCKU, KOUTO Ca Ounu ¢ Hal-ronsimMa 3Ha4yMMocCT npu oaunTa Ha KoOHconmngupaHua CbVIHaHCOB OoT4eT 3a
TeKywma nepuog U KOUTO crnegoBaTesilHo Cca KI4YoBU OOUTOPCKU BBMPOCHU. Huwe onucBame Tesun
BbMNPOCN B HaWnA OOUTOPCKU OOKMNag, OCBEH B Cliy4auTe, B KOUTO 3aKOH U HOpMaTuBHa ypep,6a
Bb3npenAaTcTea ﬂy6J'Il/I‘-IHOTO onoBecTABaHeE Ha VIH(bOpMaLI,I/IFI 3a TO3n BBIIPOC WNM KoraTto, B
U3KINKOYNTENHO peakn crnydau, Hume pewnm, 4e dageH BbMNpoC He creaBa na obaoe KOMYHUKMPaAH B
HalLMs OoKnad, Tbi kaTo 61 Morno pa3yMHO Oa ce O4aKBa, 4e He6ﬂar0ﬂpVIFITHVITe nocneacTenAa OT TOBa
pencreme 61xa HaagBULWIKMM NON3UTE OT rneaHa ToYka Ha o0LLeCcCTBEeHUS MHTEepecC OT Ta3n KOMyHUKauua.

Joknaa BbLB BPb3Ka C Apyrn 3aKOHOBU U perynaTopHn U3anMCKkBaHus

HonbaHumenHu ewbnpocu, koumo nocmaesim 3a AoksiadeaHe 3akoHbm 3a c4emoeodcmeomo
u 3akoHBbM 3a Ny6s1u4HOMO npedsiazaHe Ha YeHHU KHUXXa

B gonbnHeHue Ha HawwuTe OTroBOPHOCTU N AOKNaaBaHe CbriliacHoO MOC, onucaHu no-rope B pasgena
,,,El,pyra I/IH(*)OpMaLI,I/Iﬂ, pas3nn4yHa OoT KOHcOoJManpaHuA (*)MHaHCOB OTHEeT N OOUTOPCKUA OOKNand BbpPXy
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Hero“ No OTHOLWIEHME Ha KOHCONuAMpaHwus AoKnag 3a AevHOCTTa U AeknapauusTa 3a KoprnopaTtuBHO
ynpaBneHue Ha [pynarta, HMe u3nbiHMXME U npouedypute, AobaBeHn KbM usnckeaHute no MOC,
CbIMacHO ,YKa3aHusi OTHOCHO HOBMW W pasLUMPEHN OOMTOPCKU AOKNaAW U KOMyHUKauusa oT cTpaHa Ha
oguTopa" Ha npodecuoHanHaTa opraHusaLms Ha peructTpupaHuTe ogutopm B bbnrapus, MHctuTyTa Ha
annnomupannte ekcnepT-cuetoBoantenun (MOEC)”. Tean npoueaypw KacasT NPOBEPKM 3a HANMYNETO,
KaKTO 1 MPOBEpPKM Ha bopmaTta 1 CbAbPXKaHMETO Ha Ta3u Apyra MHopmauus ¢ uen ga Hu nognomMorHat
BbB hOpMMpaHe Ha CTaHOBULLEE OTHOCHO TOBa Aanu ApyraTta uHdopmauns BKNIOYBA ONOBECTABAHMATA
W poknagBaHuATa, npegsmaeHu B [naBa cegma OT 3akoHa 3a CYETOBOACTBOTO M B 3akoHa 3a
ny6nnyHOTO NpeanaraHe Ha LeHHW kHuka (4n. 100H, an. 10 ot 3MMUK BbB Bpb3ka ¢ un. 100H, an. 8,
T. 3 n 4 ot 3MMNUK), npunoxumn B Bbnrapus.

CmaHosuuje 8b8 8pb3ka ¢ 4. 37, an. 6 om 3akoHa 3a c4emogodcmeomo
Ha 6asaTta Ha U3BbpLUEHUTE NPOLIEAYPU, HALLETO CTAHOBULLE €, YE:

a) WHdopmauumsTa, BkMoYEeHa B KOHCONMAMPaHUA JoKNaa 3a AeNHOCTTa 3a (huHaHcoBaTa roguHa, 3a
KOATO € W3roTBEeH KOHCONMMAMPaHMAT (UHAHCOB OTYET, CbOTBETCTBA Ha KOHCONWAMPaHUSA
MHaAHCOB OTYET.

6) KoHconuaupaHuaT goknag 3a AeMHOCTTa € U3roTBeH B CbOTBETCTBME C M3NCKBAHUSATA Ha [nasa
cegma o1 3akoHa 3a c4eToBOoACTBOTO M Ha un. 100(H), an. 7 oT 3akoHa 3a nyGnNnYHOTO NpeanaraHe
Ha LEeHHW KHuXa.

B) B peknapauwmsita 3a KopnopaTuBHO ynpaBneHue Ha [pynaTta 3a ouHaHcoBaTa roguHa, 3a Koo e
N3roTBEH KOHcoNuAMpaHns MHaHCOB OTYET, € NpeAcTaBeHa n3mMckBaHarta cbrnacHo naesa cegma
oT 3akoHa 3a cyeToBoacTBoTo M un. 100 (H), an. 8 ot 3akoHa 3a ny6nM4YHOTO NpeanaraHe Ha LeHHU
KHWKa nHdopmMaums.

Cmanosuuje eb8 8pb3ka ¢ 4. 100(H), an. 10 ebe epb3ka ¢ 4. 100 H, an. 8, m. 3 u 4 om 3akoHa 3a
ny6nuyHomo npednazaHe Ha UeHHU KHUXa

Ha 6a3a Ha n3BbpLUEeHUTE npoueaypu U Ha NpuaobuToTO No3HaBaHe u pa3dbupaHe Ha AeMHOCTTa Ha
pynata u cpegarta, B KOATO T8 paboTu, NO HaLLe MHEHME, ONMUCAHNETO HA OCHOBHUTE XapaKTePUCTUKU
Ha cucTemMuTe 3a BbTPELLEH KOHTPOI U ynpaBneHne Ha pucka Ha pynata BbB Bpb3ka C npoleca Ha
(PUHAHCOBO OTYMTaHE, KOETO € 4YacT OT KOHCONMMAMpaHusa OOoKNnag 3a AeWHOCTTa (KaTo enemeHT OT
CbObPXaHMETO Ha Jeknapauusata 3a KoprnopaTuBHO ynpasneHue) u uHgopmaumata no un. 10,
naparpad 1, 6ykesu "B", "r", "e", "3" n "n" ot Aupektusa 2004/25/EO Ha EBponeickusi napnameHT u Ha
CobaeTa oT 21 anpun 2004 roanHa OTHOCHO NpeanoXeHusTa 3a nornbliaHe, He CbabpXaT criyyau Ha
CbLLIECTBEHO HEMPaBUITHO JOKNaaBaHe.

HoknadeaHe 3a cbomeemcmeue Ha eJIeKMPOHHUSI hopMam Ha KOHCOJSIUOUPaHUsi (hUHaHCo8
omyem, eKJIl04eH 8 200UWHUST KOHCcoludupaH ¢huHaHcoe omyem 3a GeliHocmma no 4. 100H,
an.5 om 3IMLUK c usuckeaHussma Ha Peanamenma 3a EEE®

Hve u3BbpLUIMXME aHTaXUMEHT 3a U3passiBaHe Ha pas3yMHa CTEMNeH Ha CUTYpHOCT MO OTHOLLEHWE Ha
CbOTBETCTBUETO Ha €NEKTPOHHMSA bopmaT Ha KOHCONUAMpPaHUst PMHAHCOB OTYET Ha ,Bbnrapcku doHa
3a B3emaHus“ AOCUL 3a roguHata, 3aBbpwBawa Ha 31 gekemspu 2023 roguHa, MNpunoXeH B
enekTpoHHusa dann ,894500TK97VCKFQHLB76-20231231-BG-CON.zip“, € u13nckBaHuMATa Ha
Oenernpan Pernament (EC) 2019/815 Ha Komucusita ot 17 gekemspu 2018 r. 3a gonbinHeHue Ha
Oupektnea 2004/109/EO Ha EBponewncknst napnameHT u Ha CbBeTa upe3 peryrnaTtopHuU TEXHUYECKU
cTaHOapTu 3a onpefensHeTo Ha eANHHUSA enekTpoHeH popmar 3a otuutaHe (,PernameHTt 3a EEE®®).
HaleTo cTaHOBULLE € CaMO MO OTHOLUEHME Ha eNEKTPOHHUSA bopMaT Ha KOHCONUANPaHUST (OUHAHCOB
OT4eT 1 He obxBalla gpyrata uHdopmaums, BKMoYeHa B rOANLIHUSA KOHCONMAMpaH (hMHaAHCOB OTYET 3a
penHoctTa no yn. 100H, an. 5 ot 3MMLK.
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OnucaHue Ha npedmMema u npuaoKumume Kpumepuu

PbkoBOACTBOTO € U3roTBUIO ENEKTPOHEH hopMaT Ha KOHCONMAMpPaHusa OMHaAHCOB OTYeT Ha [pynaTa
3a roguHaTta, 3aBbpluBalia Ha 31 gekemBpn 2023 rognHa no pega Ha PernameHTta 3a EEE® ¢ uen
crnasBaHe Ha umauckBaHumsTa Ha 3IMLUK. MNpaBunata 3a M3rotBsHe Ha KOHcONMAMPaHM (PUHAHCOBU
OTYETM B TO3U e€NeKTPOHEeH dopMaTt ca nocoyeHn B PernameHta 3a EEE® n Te no Hawe MHeHue
npuTeXaBaT XapakTePUCTUKUTE Ha MOAXOASLLM KpUTepumn 3a hopMmMpaHe Ha CTaHOBULLIE 3a pasyMHa
CTeneH Ha CUrYpPHOCT.

OmeosopHocmu Ha pbko8odcmeomo u fluyama, HamoeapeHu ¢ 0buo yrnpasereHue

PbkoBoacTBOTO Ha 'pynaTta € OTroBOPHO 3a npunaraHeTo Ha usnckBaHusata Ha PernamerTta 3a EEE®
npyu M3roTBsIHE Ha ENEeKTPOHHUA ¢opMaTt Ha KoHconuampaHust couHaHcoB otdeT B XHTML. Tesu
OTroBOPHOCTM BKIHOYBAT M300pa M npunaraHeto Ha noaxogswm iXBRL MapkupoBku, M3nonssaniku
TakcoHoMusATa Ha PernameHTta 3a EEE®, kakTo 1 BbBEXAAHETO 1 NpunaraHeTo Ha Takaea cucTema 3a
BbTPELUEH KOHTPOJI, KAaKBaTO PbKOBOACTBOTO CUMTa 3a HEOOXOAMMa 3a M3roTBSAHETO Ha €MNEeKTPOHHUS
cdopmaT Ha roguMWHUS KOHconuaupaHus (UHAHCOB OT4YeT Ha [pynarta, KOWTO Aa He cbAabpxa
CbLLECTBEHN HECHOTBETCTBUSA C U3NCKBaHMATa Ha PernameHTta 3a EEE®.

Nuuarta, HaToBapeHu ¢ 06LO ynpaBneHne, HOCAT OTFTOBOPHOCT 3a OCbLLECTBABAHETO Ha HaA3o0p Hag
npoueca Nno M3roTBAHETO Ha roAWLIHWUS KOHCONuAauMpaH MHaHCOB OTYyeT Ha [pynaTa, BKNIOYMTESHO
npunaraHeTo Ha PernameHnTa 3a EEE®.

OmeosopHocmu Ha odumopa

HawaTta OTroBOpHOCT Ce CbCTOM B M3pa3siBaHE Ha CTaHOBULLE 3a padyMHa CTEMEH Ha CUrypHOCT
OTHOCHO TOBa Janun enekTPOHHUAT hopMaT Ha KOHCONMAMPaHWA PMHAHCOB OTYET € B CbOTBETCTBUE C
nsnckBaHusATa Ha PernamerTa 3a EEE®. 3a tasu uen Hue nsanbnHmxme ,YkasaHus OTHOCHO U3passBaHe
Ha OAMTOPCKO MHEHWe BbB Bpb3Ka C MpuraraHeTo Ha €AMHHWUS €BPOMEWCKM eneKTpoHeH dopmart
(EEE®) 3a dhmHaHCOBMTE OTHETU Ha OPYKECTBA, YUNTO LIEHHWN KHMXa ca LOMNycHaTW 3a TbpryBaHe Ha
perynupaH nasap B EBponeiickus cbto3 (EC)" Ha npodhecroHanHaTa opraHM3auusi Ha permcTpupannTe
oguTopu B bbnrapus, MHctutyta Ha gunnomupanute ekcnept-cyetosogutenu (MOEC)* n ussbpumnxme
aHraXXnMeHT 3a m3passiBaHe Ha pa3yMHa cTeneH Ha curypHocT cbrnacHo MCAUC 3000 (npepaboTeH)
HAHFAKNMEHTN 3a M3passiBaHe Ha CUIypPHOCT, pas3fM4yHM OT OAUTW W MNpernegu Ha uctopuyecka
mHaHcoBa nHgpopmaumsa® (MCANC 3000 (npepaboTeH)). To3n cTaHaapT U3Mckea OT Hac Aa cnassame
€TUYHMTE U3NCKBaHWSA, Aa NNaHMpaMe U U3NbAHUM NOAXOAALM NpoLeaypu, 3a Aa nonyyYnm pasymHa
CTENeH Ha CUIYpPHOCT Aanu eNekTPOHHUAT hopmaT Ha KOHconuamMpaHns uHaHcoB oT4yeT Ha [pynarta
€ M3roTBEH BbB BCUYKM CbLUECTBEHN acrnekT! B CbOTBETCTBUE C MPUINOXKUMUTE KPUTEPUN, MOCOYEHM MO-
rope. XapakrepbT, BpeMeTo 1 obxBaTa Ha n3bpaHuTe npoLeaypu 3aBUCAT OT HallaTa npodecroHanHa
npeueHKka, BKIIOYMTENHO OLEHKaTa Ha puUcka OT CbLUECTBEHM HECBOTBETCTBUSA C M3NCKBAHMATA Ha
PernameHTa 3a EEE®, He3aBucumo ganv gbkallm ce Ha namama nnm rpeLuka.

PasymMHaTa CcTeneH Ha CUrypHOCT € BMCOKa CTEMNeEH Ha CUrypHOCT, HO HE € rapaHLuusi, Y€ aHraXXUMEHT,
n3ebpweH B cboTBeTcTBMEe ¢ MCAUC 3000 (npepaboTeH), BMHArK Lie paskpuBa CbLLECTBEHO
HEeCbOTBEeTCTBME C U3NCKBAHUATA, KOraTo TakoBa CbLUECTBYBa.

U3uckeaHusi 3a KOHMPO 8bPXY Ka4eCmeomo
Hwve npunarame nsncksaHuaTa Ha MexayHapoaeH cTaHOapT 3a KOHTpon Bbpxy kavectBoTo (MCKK) 1

N CbOTBETHO, nogabpXxame BceobOXxBaTHa cuctema 3a KOHTPOJT BbpXY KayeCTBOTO, BKIMHOYUTESIHO
OOKYMEHTUpaHu nonnTukn w“n  npouenypnu OTHOCHO Cha3BaHETO Ha eTUYHUTE U3NCKBaHUA,

LABB OUT KOHCYNT* EOO

rp. Cocous 1000, 6yn. ,Butowa“ 1 a, eT.4 \
E: evgeni_atanasov@yahoo.com :
W:evgeni-atanasov.oditorbg.com Bepudukauus OOR

BAC EN 1SO 9001:2015 6


mailto:evgeni_atanasov@yahoo.com

npodecuoHanHnTe CcTaHO4apTM W MPUMOKUMWUTE 3aKOHOBM W perynaTopHM W3UCKBaHMS  KbM
perncTpupaHuTe oamTopu B Bbnrapusi.

Hue oTroBapsime Ha eTUYHUTE U U3UCKBAHUSITA 3a HE3aBMCMMOCT Ha MexayHapoaHus eTu4eH Koaeke
Ha npodpecnoHanHuTe cyetToBoauTENN (BKNoUUTENHO MexayHapodHM cTaHgapTu 3a HeE3aBUCUMOCT)
Ha CbBeTa 3a MeXxayHapodHu cTaHaapTy No eTuka 3a cdetoBogutenu (Kogekca Ha CMCEC), npuet ot
WOEC ype3 3H®O.

Ob6obuweHue Ha ussbpuieHama paboma

LlenTa Ha nnaHMpaHuTe N N3BBbPLLEHU OT HAC NpoLeaypu Gelle nonyyaBaHeTO Ha pa3yMHa CTerneH Ha
CUrYpHOCT, Ye eNneKTPOHHUAT popMaTt Ha KOHCONMAMPaHUs (PMHAHCOB OTYET € U3rOTBEH, BbB BCUYKM
CbLLECTBEHM aCcMNeKTU B CbOTBETCTBME C M3nckBaHuATa Ha Pernamernta EEE®. Kato yacT ot oueHsaBaHe
Ha crna3BaHeTO Ha M3nNckBaHuATa Ha PernameHTa 3a EEE® no oTHoweHue Ha enekTpoHHus (XHTML)
cdopmaT 3a OTYMTaHE Ha KOHcONMuMaupaHus OT4yeT Ha [pynarta, Hue 3anasuxme npodecuoHarneH
CKeNTULU3BbM U n3nonssaxme npodecroHanHa npeueHka. Hue cbuulo Taka:

— nony4nxme pasbvpaHe 3a BbTPELUHWS KOHTPOS M MNPOLIECUTE, CBbp3aHW C MpuraraHeTo Ha
PernameHTta 3a EEE® no oTHOwWweHWe Ha KoHconuaumpaHust oMHaHCOB OT4eT Ha [pynaTta u
BKMOYBALLM M3rOTBAHETO Ha KOHcoNMampaHmnsa dpmHaHcoB otyeT Ha pynata B XHTML cdopmat m
MapKMpaHeTo My B MalLUMHHO YeTuM e3uk (iXBRL);

— nposepuxme ganu npunoxeHnsat XHTML dopmaT e Banugen;

— npoBepuxMe Janu YeTMmarta OT YOBEK 4YacT Ha eneKkTpoHHMSA dopmaTt Ha KoHconuaupaHus
(hbUHAHCOB OTYET CbOTBETCTBA HA OQUTUPAHUS KOHCONUAMPaH (PUHaHCOB OTYET;

— OUEHMXMe MbIHOTaTa Ha MapKMpOBKUTE B KOHCONMMAupaHusa uHaHCOB oTyeT Ha [pynaTta npwu
M3MNon3BaHETO Ha MalWHHO 4YeTum e3uk (iXBRL) cbobpasHo mauckBaHusiTa Ha PernameHTta 3a
EEE®;

— OLEHNXMe YMeCTHOCTTa Ha n3nonasaHuTe iXBRL mapkupoBku, n3bpaHu 0T OCHOBHaTa TakCOHOMUS,
KakTo 1 Cb3JaBaHEeTO Ha eNleMeHT OT pasluMpeHaTa TakCOHOMUS B CbOTBETCTBUE C PernameHTa 3a
EEE®, koraTo nuncea noaxoasil, eNeMeHT B OCHOBHAaTa TaKCOHOMMUS;

— OUEHsIBaMe YMECTHOCTTa Ha CbOTHacaAHeTO (PUKCUpaHe) Ha enemeHTUTe OT paswupeHaTa
TakCOHOMUS B CbOTBETCTBME C PernameHTa 3a EEE®.

Hwe cuntame, 4e gokasatencreara, nosfiy4eHu OoT Hac, Ca AOoCTaTb4YHUN N YMECTHU, 3a Aa OCUrypaTt ba3sa
3a HaWleTo CTaHoBuULLE.

CmaHosuule 3a cbomeemcmeue Ha eflIeKmpPOoHHUST hopMam Ha KOHcoudupaHusi huHaHco8 omyem ¢
u3uckeaHusima Ha Peenamenma 3a EEE®

Mo Hawe MHeHve, Ha 6a3a Ha U3BBLPLIEHUTE OT Hac npouenypu, enekTPOHHUAT dopmaT Ha
KoHconuaupaHus duHaHcoB oTyeT Ha [pynata 3a roavHaTa, 3aBbpluBallia Ha 31 gekemspu 2023
roguHa, cbabpXall ce B NPUOXeHUss enekTpoHeH dann ,894500TK97VCKFQHLB76-20231231-BG-
CON.zip“, e u3roTBeH BbB BCUYKM CbLUECTBEHM acnektu B CbOTBETCTBME C W3UCKBAHUSATA Ha
PernameHTa 3a EEE®.

HoknadeaHe cwenacHo 4n. 10 om Peanamenm (EC) Ne 537/2014 ebe epb3Ka ¢ usuckeaHussma Ha
4s1. 59 om 3akoHa 3a He3asucumusi ¢puHaHcoe odum

CbrnacHo umsnckBaHusATa Ha 3akoHa 3a He3aBUCUMUS (PUHAHCOB OAMT BbB Bpb3ka ¢ 4n. 10 or
PernameHT (EC) Ne 537/2014, Hue goknagsame JONBIHUTENHO U U3noXeHaTta no-gony nHdopmams.

— Peructpupanua opgutop EBreHn ATaHacoB, € HasHayeH 3a 3adbliKuUTEeneH OAUTop Ha
KOHconuAMpaHusa uUHaHCOB OTYeT 3a roguHaTa, 3asbpuiBawia Ha 31 agekemspu 2023 1. Ha

LABB OUT KOHCYNT* EOO

rp. Cocous 1000, 6yn. ,Butowa“ 1 a, eT.4 \
E: evgeni_atanasov@yahoo.com :
W:evgeni-atanasov.oditorbg.com Bepudukauus OOR

BAC EN 1SO 9001:2015 7


mailto:evgeni_atanasov@yahoo.com

.bbnrapckn ¢oHa 3a Bzemanus“ ACHL ot o6woTo cbbpaHne Ha akumMoHepuTe, NPOBEOEHO Ha
14.06.2023r., 3a nepuog OT eHa roguHa.

— OaunTbT Ha KoHcoNUANpaHus MHaAHCOB OTYET 3a rogmHaTa, 3aBbpluBalia Ha 31 gekemspu 2023 T.
Ha ,Bwnrapcku ¢oHa 3a BaemaHus® AOCUL npepctaBnsBa 4eTBLPTU MbMEH HenpekbCcHaT
aHraXXnMMeHT 3a 3a4bIKUTENEH OAMT Ha Tasu [pyna, u3BbpLUEH OT HaC.

— [MoTBbpXKAABaAME, Ye U3PA3EHOTO OT HAC OAMTOPCKO MHEHME € B CbOTBETCTBME C AOMbIHUTENHNS
Aoknapg, npegcraBeH Ha OOUTHUA KOMUTET Ha D,py)l(eCTBOTO-MaVIKa, CblrnacHO U3NCKBaHNATA Ha 4.
60 ot 3akoHa 3a He3aBMCUMUSA (PUHAHCOB OAUT.

— [MoTBbpPXKAABAME, Y€ HE CMe NPEeAOCTaBsANM MOCoYeHMTe B un. 64 oT 3akoHa 3a He3aBUCMMUS
hmHaHCcOB oauT 3abpaHeHn ycnyrm U3BbH oguTa.

— lMoTBBbPXKAABAME, Ye NPU U3BBPLUBAHETO Ha 0gMTa CMe 3anasvnu CBosiTa He3aBUCUMOCT CMPSMO
pynaTa.

— 3a nepuoaa, 3a KOWTO Ce OTHACH M3BbPLUEHUAT OT HAC 3a4b/MKUTENEH OONUT, OCBEH 0aNUTa, HUe He
cMe npedocTaBsnu gpyru ycnyr Ha pynaTa.

Peructpupax ogutop, Ne0701: Evgeni Digitally signed by

Evgeni Veselinov

Veselinov Atanasov
Date: 2024.04.15

EBrenn AtaHacoB Atanasov 1s3039+0300

rp. Codusa, 6yn. ,,Butowa“ Ne 1 a, et.4
15 anpun 2024r.
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