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MpunoxeHune

MexanHHUAT dunHaHcoB oT4eT Ha [dpyxecTBoTo 06xBalla nepmog ot 01 sHyapm 2026 r. go 30 oHK
2026 r. CovrnacHo kpuTepuuTte Ha un. 19, an. 3 ot 3akoHa 3a cyeToBOACTBO, [pyxecTBo ce
knacudmumpa kKato MUKpo npegnpuatne 3a 2026 r. Ha ocHoBaHve un. 29, an. 6 ot 3Cuy,
npeanpustmeTo e m3bpano ga nybnukyBa cbkpaTeH GanaHC Mo pasgenu M CbkpaTeH oT4veT 3a
npuxoauTe n pasxogure.

O6wa nHdopmauus

[pyXecTBOTO € perncTpmpaHo Kato egHONMUYHO OPYKECTBO C OrpaHuMYeHa OTrOBOPHOCT B TbproBckus
pernctbp kbM AreHumsita no BnuceaHusaTa ¢ EWK 206393320. Cepanuwieto v agpecbT Ha
ynpaBsneHue Ha [pyxecTBoTo e obul. BapHa, c. Tononu, m-ct bernuvk Yeunp Ne 184.

OcHoBHaTa OeVHOCT Ha [IpyXecTBOTO BKMOYBa NpuaoGuBaHe Ha HEABWKUMU MUMOTU U BELLHU MNpaBa
BbPXY HEABWKMMMU UMOTW, U3BLPLUBAHE HA CTPOEXU U NofobpeHus, ¢ Len npefocTaBsHeTo MM 3a
ynpaBreHue, oTAaBaHe noj HaeM, NU3VHF UK apeHaa u/vnu nocrneisaliarta um npogaxoa.

Kbm 30 toHn 2026 r. B [1py’XeCTBOTO HAIMa HaeTu No TpyAoB AOroBOp nvua.

[pyXecTBOTO HsiMa perMcTpupaHu KroHoBe B CTpaHaTa 1 B YyXObuHa.

Kbm 30 toHm 2026 r. [OpyxecTBOTO Ce NpeAcTaBnsiBa W ynpasnsea oT ynpasuTens MBaH Apkos.
Kanutan

Kbm 30 toHu 2026 r. peructpupaHuaT kanutan Ha [JpyxecTBOTO e npesanyTupaH B €Bpo No Kypc OT
1,95583 neBa 3a 1 eBpo 1 € B pa3mep Ha 67 xun. eBpo. Hama npomsiHa B perncTpmpaHuns kanutan Ha
OPYXeCTBOTO Npe3 nepuoaa.

Kbm 30 toHu 2026 r. egHonmyeH cobcTBeHMK Ha kanuTana e Hegswxkumn Mimotu Codust AOCUL,
YMUTO KanWTanoBu M AbITOBU MHCTPYMEHTU Cce KoTMpaT Ha bbnrapcka doHaosa 6opca Al - akumuTe
ce TbpryBaT Ha OCHOBeH nasap (BSE), cermeHT 3a OpyxecTBa CbC creumnania UHBeCTULMOHHa Len, a
ObNroBUTE MHCTPYMEHTU Ce TbpryBaT Ha ocHoBHMA nasap (BSE), cermeHT obnurauuum.

OcHoBa 3a U3roTBsiHe Ha CbKpaTeHus PUHaAHCOB OTYeT

DUHAHCOBUAT OTYET Ha ,D,py)KeCTBOTO € M3roTBEH B CbOTBETCTBME C HaumoHanHuMTe c4yeToBOAHU
CTaHOapTu U N3NCKBaHUATa Ha 3akoHa 3a c4eToBOACTBOTO.

CwrnacHo 3akoH 3a BbBexaaHe Ha eBpoTo B Penybnuka Bbnrapusi, cuntaHo ot 01 saHyapm 2026 r.,
othuumanHaTta napMyHa eauHMLA 1 3aKOHHO MraTexHo cpeacTso B Penybnvka Bvnrapusi e eBpoTo.

PUHAHCOBUAT OTYET € CbCTaBEeH B €BPO, KoeTo e dhyHKUMoHanHaTta sanyTta Ha [pyxecTtBoTo. Beuuku
CyMW ca npeacTaBeHu B Xunsign eBpo (Xur. eBpo) (BKIIYUTENHO CpaBHWUTENHaTa UHopmauust KeM
30 toHm 2026 r. u 3a roguHaTa npuknoumnna Ha 31 gekemspu 2025 r.), OCBEH ako He € MOCOYEHO
apyro.

B pesynTar Ha Te3n aHanuan n npeLeHkn, PbKOBOACTBOTO CUUTA, Ye PUHAHCOBUAT OTHET € CbCTaBeH
npu cnasBaHe Ha MpuHUMNA Ha AelcTBallo NpeanpusTve KaTo ca B3eTW NpeaBua Bb3MOXHUTE
edeKT! OT NOCTOSAHHO NMPOMEHSLLUTE Ce LeHW Ha CYPOBUHU 1 Matepuanu 1 NoCTOAHHO NpoMeHsLwaTa
ce vHgnaums.

Henewxkumute nmotn Ha [pyxecTBOTO BKMOYBAT 3eMsl, Haxoaslia ce B rp. BapHa, k.k. Yainka, M-cT
Kabakym.

MNpernen Ha geitHocTTa Ha [1pyXXecTBOTO

®uHaHcoBMAT pesynTtaT oT geriHocTTa Ha Kabakym Wctentc EOOL, kbm 30 toHn 2026 r. e 3aryba B
pa3mep Ha 5 xun. espo. (30 toHn 2025 r.: 3aryba B pa3mep Ha 4 xur. eBpo).

CymaTta Ha aktmBuTe Ha [pyxectBoTo kbM 30 toHM 2026 r. e 917 xun. eBpo (31 gekemepu 2025 r.:
923 xun. epo). MapuyHute cpeactea kbM 30 toHn 2026 1. ca 13 xun. espo (31 gekemspu 2025 r.: 22
xvn. eBpo) Tekywmn nacveu kbm 30 toHM 2026 r. Hama. (31 gekempu 2025 r.: 1 xun. eBpo).
MpoBun3unte 3a otcpoyeHn gaHbum kbm 30 toHM 2026 r. ca B pasmep Ha 5 xun. eBpo. (31 gekemspu
2025 r.: 5 xvn. eBpo) M ca NpM3HATU BbB Bpb3ka C OTYETEHA NPOMsiHA B CripaBednuneBaTa CTOMHOCT Ha
npuTexxaBaHUTE MHBECTULVNOHHN UMOTMW.
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OcHoBHaTa MHBECTMUMOHHA Uen Ha [pyxecTBOTO € 3anasBaHe W HapacTBaHe Ha CTOMHOCTTa Ha
nHsecTuummTe. [pyxecTBOTO MHBECTUPA B HEABWKUMU UMOTK (3eMs U Crpagm), Ha TeputopusTa Ha
Penybnuka Bvnrapws.

,D,py)KeCTBOTO npenosmXna pna uHBeECTUpa cpeactsa B HegBMXUMMU MMOTU C Uen nonyvYyaBaHe Ha
TeKyLn goxogn OT OOroBopu 3a HaeMm, OTCTbMEeHO NpaBO Ha nojfidBaHe, KakTo U 4pes npop,a>|<6a Ha
Te3n UMOTU € ornea bopMmnpaHe Ha cTabuneH goxoa.

,D,py)KeCTBOTO e ce CTpeMn KbM Cb3adaBaHe Ha MNpPOeKTu C MakcuMmMmalnHa Bb3BpallaemMoCT 3a
WHBECTUTOPUTE, HE3ABMCUMO Janu Te ca B XUITULHN, TbProBCcku, oouc nnm MHOYCTPUAnHu MMoTu.

,D,py)KeCTBOTO He ninaHunpa ga orpaHn4yaBa MHBECTULMUTE CU OO0 KOHKpEeTHa Jlokauua, a e npoabinku
Aa ce BoauM npu V|36opa Cn OT nOoCTUraHe Ha MakCumMarHa Bb3BpalwaeMoCT 3a €eOHOJNIMYHUA
coBCTBEHMK, Cna3Bamnku HOpMUTE Ha 6'bJ'II'apCKOTO 3akKOHO4AaTesICTBO U y4HpeaUuTesTHNA CU akT.

Monutuka Ha pBLKOBOACTBOTO MO OTHOLLUEHUE ynpaBneHue Ha puUcka

OCHOBHWTE PUCKOBE M HECUTYPHOCTM, Mpej, KOUTO € U3npaBeHo [1pyKeCcTBOTO ca PUCKOBE, TUMUYHU 3a
cekTopa, B KOMTO TO (PYHKUMOHUpA — HeABWXMMUTE UMOTW, KaKTO M OOLUM pUCKOBE, TUMUYHM 3a
BCUYKM cTOMaHckn cybektn B cTpaHaTa. [Mpuxogute, duHaHCOBUA pe3ynTaT M CTOMHOCTTa Ha
asinoeeTe Ha [pyxecTBoTo MoraT fAa 6baaT HebnaronpusiTHo 3acerHaTv OT MHOXECTBO hakTopu:
KOHIOHKTYpa Ha nasapa Ha HeaBWKUMW WMOTM; cnocobHocTutTe Ha [pyXecTBOTO Ja ocurypu
ePEKTMBHO yrnpaBreHne Ha CBOMTE UMOTM.

Bbnpocu cBbp3aHu ¢ MaKpouKoHOMMYecKaTa cpeaa

OvakBame roguHata MHdnNaums, MaMepeHa 4vpe3 XapMOHU3MpaHUs MHAEKC Ha notpebutenckute
ueHu (XMU), e Ta ga ce yckopu go 4.0% B kpas Ha 2026 r. (cnpsimo 3.5% B kpas Ha 2025 r.), gokato
cpegHoroaviHaTa MHgnaumsa ce oyakea fa sb3nese Ha 3.7% npes 2026 r. (npu 3.5% npes3 2025 r.).
OT cTpaHa Ha BbHLIHaTa MakpOMKOHOMMYECKA cpefa OCHOBEH NPOouMHMIIaUMOHEH (hakTop ce oyakea
fa 6bde ueHaTa Ha CypoBMS NETPOST Ha MeXAyHapOA4HUS nasap, KOSITO 3HA4YMTENHO HapacHa npes
MapT BCNeacTBUE Ha eckanauusta Ha HanpexeHneto B bnnskusa natok. Oyakea ce Te3n npouecu ga
MMaT CbLLECTBEH MpPsiK eeKkT BbpPXY LieHUTe Ha TpaHcrnopTHuTe ropmea npes 2026 r., KOWTO ga ce
npeHece KOCBEHO BbpXy LIEHUTE Ha LPYrM OCHOBHM Tpynu Ha noTpebuTenckata KOWHWLa, KaTo
XpaHute u 6as3ncHUTE KOMMOHEHTW, MNpe3 BTopaTa MoMoBMHA Ha roauvHata. BwbTpewHarta
MaKpOMKOHOMMYECKa Cpefda Ce OvakBa Aa MPOAb/KM [a oKa3Ba MPOMHQIIALMOHEH HaTUCK 4vpes3
HapacTBaHEeTO Ha pa3xoguTe 3a TPYA Ha eavHuua NPOAYKUUSA Y CUTHOTO YacTHO noTpebneHne, KoeTo
Nno3BoJisiBa BMCOKA CTEMEH Ha NpeHacsiHe Ha NOBULLEHWUTE NPOM3BOACTBEHU pPa3xoau BbpXy KpanHUTe
notpedbutenckn uenwn. MNpes 2027 r. o4akBame uHGnauusTa ga ce 3abasum go 3.0% B kpas Ha
nepnoga n go 3.2% cpefHo 3a roguHarta, kaTo 3abaBsHETO Ha cpedHoroguliHaTa WHdnauusa e
00YyCrnoOBEHO MMaBHO OT EHEPrMNHNTE KOMMOHEHTU, MPU KOMTO pacTeXbT Ha LieHUTe ce o4akea ga ce
3abaBu 3HaunTenHO nopaam Bucokata 6asa ot 2026 r., JokaTo UHdaunaTa Npu ycnyrute ce oyakea
[a ocTaHe ycton4meo Bucoka. pes3 2028 r. oyakBame cpegHorogviuHaTa nHdnaums ga Bbanese Ha
3.2%, kaTto ce o4akBa WHnNauusitTa nNpy BCUYKA OCHOBHM MOAKOMMOHEHTM Ha noTpebutenckarta
KOWHMUA Oa ce 3abaBu cnpsaMo NpeaxofgHaTa rogmHa, C U3KIIYEeHUe Ha rpynaTta Ha eHepruiHute
NpoayKTH.

CyeTOBOAHA NONUTUKA
OOLWKM NonoxeHns

®rHaHCOBUAT OTYET € M3rOTBEH MPU Cra3BaHe Ha NPUHLMMIA Ha UcTopuyeckaTa LeHa, moguduLmpaH
B OfpedeneHy criydam C npeoueHkaTa Ha HSKOM akTMBM U nacveu. basuTe 3a oueHkata ca
OMoBeCTEHM NoApo6HO B cHeTOBOAHATA MONUTUKA KbM (DUHAHCOBUS OTYET.

CnegBa ga ce otbenexwu, ye npu U3roTBAHETO Ha NpeacTaBeHus (PMHAHCOB OTYET Ca W3MOM3BaHU
CY4EeTOBOOHU OLUEHKU U OOoNnYyCKaHUA. Bbnpeku, ye Te ca 6a3VIpaHVI Ha MHdopMaumusa, npegocTaBeHa Ha
PBKOBOACTBOTO KbM [aTaTa Ha U3roTBsiHe Ha (PMHaHCOBUSA OTYET, peanHute pe3yntatu morat ga ce
pasnnyaBaT OT HanpaBeHUTe OLUEeHKN U OoNMYyCKaHUA.

OueHbYHM 6a3u, M3Non3BaHU NPU U3FOTBSAIHE Ha CbKpaTeHUsi GPUHAHCOB OTYeT
ObNrocpoyYyHn MHBECTULMM B MHBECTULIMOHHU MMOTHU

[OpyXecTBOTO OTYMTA KaTO MHBECTULMOHHM UMOTU 3eMW U crpajun, KOUTO BCe OLle He ca BbBeAeHU B
ynotpeba 1 KOWUTO LLe ce ObpXaT No-CKOpO 3a MoflyYyaBaHe Ha NPMXoau OT HAaeEM UMK 3a yBeNuMYaBaHe
Ha CTOMHOCTTa Ha kanuTana, unu 1 3a ABeTe, OTKOMKOTO 3a:
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v/ 13non3BaHe npu Npou3BOACTBEHA AEVWHOCT UMW OKA3BaHETO Ha YCnyru;

v/ [pocTaBkaTta Ha Matepuarnu, CTOKU UMW YCnyru;

v\ aAMUHUCTPaTUBHM Lienu;

v/ OT nepcoHana - He3aBUCUMO [arnu NepcoHarnbT nralla Haem Mo nasapHu LeHw;
v'  npopaxba B paMkuTe Ha obuyaiHaTa MKOHOMUYECKka OEeNHOCT.

MHBECTULUNOHHUTE NMOTK Ce NPU3HaBaT KaTo akTUB BbB (DUHAHCOBUTE OTYETU Ha ,D,py)KeCTBOTO, camo
npu ycnosue 4e ca n3nbiiHeHU cnegHnTe nse U3NCKBaHUA:

v'  BEpOSAITHO e Aa 6baaTt nonyyeHn 6baeL UKOHOMUYECKN N3rOAM OT MHBECTULNOHHNUTE UMOTW;
v' CTOWMHOCTTa Ha UHBECTULIMOHHUTE UMOTU MOXE HadexaHo Aa 6bae oLeHeHa.

Te ce oTyuTaT KaTo ABLAFOCPOYHM He(UHAHCOBWM aKTMBM W ca npeacTaBeHU Ha pep ,HeTekywm
aKTMBM“ B CbKpaTeHUs cHeToBoAeH GanaHc.

MHBECTULUMOHHUTE UMOTU Ce OueHsBaT MbpBOHAYanHO MO UeHa Ha I'IpVI,EI,O6VIBaHe, BKno4yBalla
NOKynHaTa ueHa 1 BCAKakBU pa3xoaun, KOUTo ca NpsAaKo CBbp3aHU C UHBECTULMOHHNA UMOT — HanpuMmep
XOHOpapwu 3a npaBHU yCcnyru, aHbUn NO NpexBbplidHe Ha UMOTa U Apyru pa3xoan no caenkara.

Cnen nbpBOHaAYanHOTO MM NpuU3HaBaHE WMHBECTUMLMOHHMTE MMOTW, CE OTYMTaT KaTo ce M3non3ea
Mofena Ha cnpaBeanueaTta ueHa. CnpaBegnuvBara LieHa NpeAcTaBrsiBa Hal-BeposiTHaTa LieHa, KosTo
MoXxe Aa Obae nonyyeHa Ha nasapa kKbM AaTtata Ha 6anaHca.

MpomeHn B crnipaBegnveaTta LeHa Ha WHBECTULMOHHUTE MMOTU UMNWN CTOMHOCTTa Ha npop,a>K6aTa Ha
MHBECTULUMNOHHUA MMOT Ce OTpa3AaBaT B OTHETA 3a npuxoaute n pasxoguTe 3a nepuoaa.

Mocneaeawnte pasxody CBbP3aHUM C MHBECTULMOHHM MMOTWU, KOWTO MoraT HagexgHo Ada Gbgat
M3MEPEHN N CHOTHECEHN KbM WHBECTULMOHHMSI UMOT, ce NpubaBsAT KbM GanaHcoBaTa CTOWMHOCT Ha
MMOTUTE, KOraTo € BeposiTHO [py>KeCcTBOTO Aa nonyyr 6GbAaelim MKOHOMUYECKM M3roau, HagBullasaLlm
MbpBOHaYanHO OLEHeHaTa CTOWHOCT Ha CblLLecTBYBalUWTE WMHBECTULMOHHU MMOTWU. Bcuukn gpyru
nocneasally pasxoau ce NpusaHaBaT 3a pas3xon B Nepuoaa, B KOWUTO ca Bb3HUKHANN.

[pyXecTBOTO OTNMCBA MHBECTULMOHHUTE CU MMOTU NPW OCBOBOXAABAHETO UM UMK MPU TPANHOTO UM
usBaxgaHe oT ynotpeba, B cny4al 4Ye He ce ovakBaT HUKAKBM WKOHOMWYECKM M3rogn OT TAXHOTO
ocBoboxgaBaHe. [Meuyanbute unu 3arybute, Bb3HMKBALLM OT M3BaXOAaHETO MM OT ynotpeba wnu
ocBoboXxgaBaHETO UM, ce Mpu3HaBaT B OTYeTa 3a MpUXoOUTE M pasxoauTe M Ce OnpemenaT KaTo
pasnvka Mexay HeTHWTe MOCTbMneHus oT npogaxbata wnu ocBoboxaaBaHeTo M GanaHcoBaTa
CTOMHOCT Ha aKTuBa.

®DUHAHCOBU aKTUBU
DdrHaAHCOBUTE aKTUBU BKMOYBAT NapuU4HM CpeacTsa 1 B3eMaHusl.

®duHaHCcOBUTE aKTMBW Ca KnacuduuupaHu B 3aBUCMMOCT OT UenTa, C KOATO ca npuaobutn B
KaTeropusitTa KpeauTu 1 B3eMaHus. Kateropusita Ha gageH ouHaHCOB MHCTPYMEHT onpeaens Metoga
My Ha OueHsiBaHe M fdanu npuxoauTe U pasxoguTe ce oTpasssaTt B nedvanbata wnu sarybata Ha
OpyxecTtBoTO. Benykn cbuHaHcoBu akTvBm Ha [pyXeCcTBOTO noarnexar Ha TecT 3a obes3ueHka KbM
fatata Ha dwuHaHcoBua oTyeT. ®uHaHcoBUTE akTuBu ce obesueHsBaT, KoraTto CblyecTByBaT
ob6ekTVBHM AoKa3aTencTea 3a Toea. [lpunaraT ce pa3nuyHy KpUTepuu 3a onpegensHe Ha 3arybarta ot
obesLeHKa B 3aBMCUMOCT OT KaTeropusaTta Ha (OMHaAHCOBUTE akTUBM, KaKTO € OnMcaHo No-Jony.

duHaHCOBUTE aKTMBKU Ce npu3HaeaTt NbpBOHa4YaNiHO nNo UeHa Ha I'IpVID,O6VIBaHe, KOATO €
crnpaBefniMBata CTOMHOCT Ha MMaTeHOTO Bb3HarpaxageHue n CboTBETHUTE pas3xoau no caerkaTta.

OTnncBaHeTo Ha (PMHAHCOB aKTUB Ce M3BbpLUBA, KoraTo [pyXecTBOTO 3arybu KOHTPON BbpXy
[OrOBOPHUTE MNpaBa, KOUTO CbCTaBMABaT (PUHAHCOBUS aKkTMB, T.e. KoraTo ca W3Teknu npasaTta 3a
rnoryyaBaHe Ha MapuyHU MOTOLUM UK e MpexBbprieHa 3HayYMMaTa 4YacT OT PUCKOBETE U usrogute oT
cobcTBeHocTTa. TecToBe 3a 06eslLeHKa ce M3BbpLUBAT KbM BCSIka OTYETHA AaTa, 3a ga ce onpegenu
Oanu ca Hanuue obeKTMBHM OoKasaTerncTea 3a Hanuunmeto Ha obeslueHKa Ha KOHKPeTHU (hUHAHCOBU
aKTUBU UMK rpynu OUHAHCOBU aKTUBW.

OpyXecTBOTO OTYMTa KaTO Mapu4HM CPeacTBa HanuyHUTE napu B Gpold, mapuyHuM cpeactsa Mo
6aHKOBM CMEeTKW, Aeno3nUTH, KPaTKOCPOYHM U BUCOKONUKBUOHU BIIOXEHUS!, KOUTO ca NecHo obpaTtumm
B CbOTBETHM NapUyHM CyMU U CbAbPXaT He3HaYUTENEH PUCK OT NPOMsIHa B CTOMHOCTTA CU.
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®dnHAHCOBU NacuBmn

duHaHcoBWTE NacvMBM ca BCUYKM MacyBW, KOUTO MpeAcTaBnsBaT [OrOBOPHO 3adbllkeHue 3a
npegocTaBAHe Ha NapuUyHM CYMU UMM (PUHAHCOB aKTMB Ha APYro npeanpustMe UNu pasMsaHa Ha
(PMHAHCOBW MHCTPYMEHTU C APYro NpeanpusiTue Npu noTeHuuanHo HebnaronpusiTHU YCrnoBusi.

duHaHcOBUTE nMacuBM Ha [pyXecTBOTO BKMOYBAT MacUBM, Bb3HMKHANN MbpBOHaYanHoO B
npeanpusTMeTo 1 ca KnacuduumpaHu KaTo 3aab/HKEHUsI KbM 4OCTaBYMUM.

durHaHCOBWTE MacMBK Ce MPM3HaBaT, KoraTo CblUecTByBa AOrOBOPHO 3aAbibkeHWe 3a nnallaHe Ha
MapuyHW CyMU WUnu Opyr prHaHCOB aKTUB Ha APYro Npeanpustue Wnv AOoroBOpHO 3aAbiKeHVE 3a
pa3MsHa Ha (PMHAHCOBM WMHCTPYMEHTU C ApYro Mpeanpusitue npv noteHuuanHo HeGnaronpusTHU
yCroBusi.

drHaAHCOBUTE WHCTPYMEHTM Ce OUEHsiBaT MpM NbpBOHaYanHOTO npuaobuBaHe Mo LUeHa Ha
npugobrBaHe, KOATO BKMOYBA CripaBednuMBaTa CTOMHOCT Ha AafeHoTo (Mpu pUHaHCOB akTMB) Unu
MoSly4eHoTo (Npu MHAHCOB MacuB) 3a HEro BIIOXEHWE U pa3xoauTe Mo M3BbpLUBaHE Ha caernka c
(PMHAHCOBM MHCTPYMEHTU (XOHOpapu, KOMUCUOHWU U ApYrY Bb3HArpaXk4eHUs, U3nnaTeHu Ha areHTy,
GpoKepu, KOHCYNTaHTU, OUMTbPU U OPYIU, NPSKO aHraxupaHu CbC caenkaTa nvua; JaHbuUu, Takcw,
pa3speLleHns 1 apyrv, U3nnaTeHn Ha Gopcy 1 Ha perynaumoHHW opraHu; TpaHchepHU AaHbUM U MuTa
n apyrv). He ce BkmoyBaT nonydeHWTe npeMun v oTOMBKM, DMHAHCUpaHUS U pasfnpedeneHus Ha
aAMVUHUCTPATUBHY W Apyrv o6y pasxoam.

Bcuykn pasxogun, CBbp3aHM C NMXBM, M MPOMEHU B chnpaBefnvBaTa CTOMHOCT Ha (UHAHCOBM
WHCTPYMEHTUN, ako MMa TakumBa, ce npu3HaBaT B nevanbata wnu 3arybata Ha pep ,PuHaHCoBM
pasxogun” unu ,drnHaHcosu npuxoam”.

®uHaHcoBWUTE MacuBK Ce OLEHsIBAT MOCneaBallo No aMopTu3upaHa CTOMHOCT, KaTo ce M3nonaea
MeToAbT Ha edpekTMBHaTaA nMXBa, C W3KMIOYEHUEe Ha (OUHAHCOBW WHCTPYMEHTW, AbpXaHU 3a
TbpryBaHe, KOUTO Ce OLEHsIBaT Mo CnpaBeAnvBa CTOMHOCT C OTYMTaHe Ha MpoMeHuTe B nedvanbara
unu 3aryb6ara.

T'prOBCKI/ITe 3aQblKeHna ce npu3HaBaTt NbpBOHa4YallHO NO HOMUHANHa CTOWHOCT 1 BMOCneacTeue ce
oueHdaBaT No amopTu3npaHa CTOMHOCT, HamarneHa ¢ nnawiaHusi no ypexagaHe Ha 3aabJ/DKeHUNEeTO.

Cob6cTBeH kKanuTan
OCHOBHUAT KanuTan Ha [Jpy»ecTBOTO OTpassiBa HOMUHanHaTa CTOMHOCT Ha U3aagaeHuTe OsnoBe.

Pesepsute Ha [pyxecTBOTO BKMtOYBaAT ApYyrn pesepsu, hopMupaHn no pega Ha 4n. 262r ot
THbproBCKMSA 3aKOH.

HatpynaHata ne4an6a BkntouBa hMHAHCOBUTE pe3ysnTaTh OT TEKYLLMS U NPeaxXoaHU NEPUOLM.
C1b6uTHUA cned Kpas Ha oTYeTHUA Nepuog

He ca Bb3HWKHanNM kopurupawim CbOUTUA MK 3HAYMTENHU HeKopurnpatwin cbbunTua Mexay aartarta Ha
buHaHCOBWS OTYET U AaTaTta Ha OTOpU3NpaHeTo MYy 3a n3gaBaHe.

Opo6peHne Ha cbKpaTeHUsi GUHAHCOB OTYeT

CobKkpaTeHusT ouHaHcoBUAT oTdeT kbM 30 toHM 2026 r. (BKNIOYMTENHO CpaBHUTENHaTa UHdopmaums)
€ 0TOpUu3nNpaH 3a n3gasaHe oT ynpasuTens Ha 27 tonun 2026 .
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