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MoAacHeHUAa Kbm I{OHCOJIHAMPEIHMH dJIu‘IHaHCOB oT4yeT
1. Uudopmaums 3a N'pynara

MHBECTOP.BI' /Komnanuata-matika/ e AKUMOHEPHO APYIKECTBO, BNUCAHO B TbProBCKMUA perucTbp nog, Homep EUK
130277328. He e n3BbplIEHa NPOMAHA B HAUMEHOBAHUETO Ha Jpy:KecTBOTO OT Kpas Ha NpeaxoHWA OTYeTeH
nepuos. C Pewenve Ne474 E/26.03.2004 r. Ha KOH [pyKecTsoTo e BNUCAHO B perucTbpa Ha ny6auuHuTe
Apymwectsa, LEl kog 8945006KCG70XP1SVL22. AKuuuTe Ha [py:kecTBOTO Ca perucTpupanu Ha Bbarapcka ¢oHgoBa
Bopca. [bpwaeata Ha yupefaBaHe u cepanvuwieto Ha UHBECTOP.BI /KomnanuaTta-maiika/ ca B Penybnuka
BbArapua, KaTo OCHOBHOTO MACTO Ha CTONAHCKA AEMHOCT U aApecsT Ha ynpasneHue ca B Penybnuka Bbarapus, rp.
Codus, byn. ,Bprokcen” Ne 1. OCHOBHO MACTO Ha CTONAHCKaTa AeliHocT e B Penybiuka Bvarapus.

Kem patata Ha KoHcOnWAMpaHua GUHAHCOB OTYET Ha lpynara - 31.12.2022 r., ,Unsecrop.BM All npuTexasa
KOHTPONHU YHACTUA B CNEAHUTE [PYIKeCcTBa:

» ,Muectop NMync” 00/} - 936 gana no 10 nesa sceku, npeacrasnagawm 70,10% ot kanutana Ha [pyKecTsoTo
(2021 r.: 70,10%);

» ,MWuBectop UMoTU.HeT” EOOA - 1,000 pana no 1 nes Bceku, npeacrasnasawm 100% ot kanutana Ha
ApyxecrsoTo (2021 r.: 100%);

» ,Musecrop TB“ EOO/ - 500,000 AfAna no 1 nes Bceku, npegcrasnasawym 100% oT KanuTana Ha ApyrecTeoTO
(2021 r.: 100%).

» ,Bpana Hio Algusc” EOOQ — 100 Aana no 50 neBa Bceku, npepacrasnsBawy 100% OT KanuTana Ha
Apyxecrsaro (2021 r.: 100%).

» ,bpanp npopakiwbHe” 004 — ,Bpang Hio Ailpunbe” EOOJ, nputexasa 50% ot kanuTana Ha [lpymecTsoto
(2021 r.: 50%)

» ,Bucwe yyunuwe no 3acrpaxosame u uHancu Al — 63 000 06UKHOBEHU NOUMEHHY 3aKUUU, BCAKa C

HOMUHaNHa CcToiHOCT oT 1 ne. (eguH nes), npeacrasnagawm 90% OT perucTpupaHua Kanwutan Ha
Apyxuecrsoto (2021 r.: 90%).

# Bucwe yynnuuie no sactpaxosaHe u $uHaHeK, Ha koeto , Bucwe yuuauwLe no 3acTpaxosaHe U GuHaHcu” Afl
e yupeguren;

‘7

»TTPOMXKEKT KbMnanu 17 Afl — , Bucuie yuunuwe no 3acTpaxosaHe u ¢puHaHcn” Afl nputexxasa 33 000 6p.

aKuuu (66% OT aKUMUTE) C HOMUHAAHA CTOMHOCT OT 1 1B. BCAKa OT TAX, U € 063 HOMUHaNHa cTOMHOCT oT 33
000 nB. {2021 r.: 66%);

# ,Pyburon npogekt” EOO/ — , MpoaxekT kbmnany 1” Al nputexasa 100% oT kanutana Ha JpyxecTeoTo
pasnpeneneH B 34 148 pana no 100 ns. Bcekm (2021 r.: 100%);

» ,boeu.BI"” EOOQ - JMusectop.Bl” Al nputexasa 100% Ha KanuTana My, npegcrasnasauy 2 000 gana no 10
nB. 8ceku (2021 r.: 100%).

KpaiiHuat cobeTeeHmk Ha kanuTana Ha ,Mneecrop.Br “ AL e nybnAnYHO JPYKECTBO, aKLMUTE HA KOETO ce Tbprysar
Ha perynupax nasap.

®uHaHcoBUTe oTYeTH Ha ,UuBecTop.Br” ALl ca ny6AnKyBaHN Ha MHTEPHET CTPaHULATa Ha KOMMaHUATa-Malika -
https://ibg.bg/id-221/.
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1.1. MNpepgmeT Ha geitHoCT

OcHoBHaTa aerHocT Ha ,MHBecTop.BM” Afl /KomnanuaTa-maiika/ ce cbeTou B passuTue Ha yeb-caiitose ¢ pasAuyHa
TeMaTUKa U CNeuuanu3auna Ha MEAUIHOTO CbAbPXaHUe, NpefocTaBaHe Ha uHbOpMauua nog ¢opmaTa Ha
HOBUHM, aHanu3u 1 6asu AaHHW, NPefocTaBAHe Ha UHYOPMALMOHHM, PEKNAMHU U APYTU UHTEPHET YCAyru;
NPOU3BOACTBO W pasnpocTpaHeHUe Ha TenesusMoHHa nporpama Bulgaria On Air, paguonporpamara Ha paguo
Bulgaria On Air u cnucanuara Bulgaria On Air The Inflight Magazine u Investor Digest.

OcHoBHaTa AeiHOCT Ha OCTaHaNUTe APYIKeCTBa OT cermeHT ,Meauu” e Cb3gasaHe, ynpasneHue U NOAAbPKAHE Ha
yeb-CTpaHnuy € pasnuyHa TeMaTUKa — MeAUUMHCKE, HEABUKMMU UMOTH, CNOPTHO ChAbPMXaHWE; NPOU3BOACTBO U
pasnpocTpaHeHue Ha TeneBU3UOHHa nporpama Bloomberg TV Bulgaria; kKoMmucuMoHHa U nocpeaHuuecka aeliHoct
Npy NPeAOCTaBAHETO HA PEKIAMHU YCAYrM OT USKNIOYUTENHO pasHoobpa3eH xapakrep, a ot mapT 2021 r. 3anoyHa
“3paBaHETO W HA HOBO BusHec cnucanue bBes aHanor Ha Bbarapckua nasap - Bloomberg Businessweek, crep

nony4yeH NUUEH3 3a u3fasaHe Ha Beye yTebpaeHoto cnucanue 8 CALL u Espona ot Bloomberg L.P., 6naropapenue
Ha CbBMECTHO AbATOrOAMWHO U YCMELWHO N3PTHLOPCTBO.

OcHoBHa peitHocT Ha ApyxecTsata ot cermeHT ,,06pa3osanue” — Mpynata e cobeTBeHUK Ha 90% OT KanuTana Ha
»Buciie yuunuuie no 3actpaxosaHe v guHaHcu” Afl, KOETO e yupeauTen u ynpamHasa KOHTROAN Bbpxy Bucwe
yuunuuwe no s3actpaxosaHe U duHaHcu {BY3d). BY3d e ocHosaHo ¢ PeweHue Ha 39-Tto HC oT 25.07.2002 r. kaTo

4aCTHO Cneuuanusnpalo BUCLIE yunnuwe, koeTo obyyasa CTyaeHTU B BakanasbpcKa, MarucTbpcka U AOKTOPCKa
CTeneHW No CNeyuanHoCTH oT NnpodecMoHanHOTO HanpasneHue "MKoHoMuKa".

Hpes ,Bucwe yuyunuwe no sactpaxosaHe u duHancu” ALl MHBecTop.BI” All nputeskasa 66% OT KanuTana Ha
»IpoAekT kbmnanu 1” All, a upes Hero u 8 cobcTBeHoCTTa Ha ,Py6ukoH npogskext” EQOL. U aseTe ApyxecTsa

WMaT 33 OCHOBEH NpeaMeT Ha aeilHoCT I'IpH,ﬂ,OGMBEIHE, eKkcnnoartayua U NoCpe 4HUYECTBO NPUW CAENKU C HeABUHUMU
MMOTH.

lpynata UHsectop.Bl' Afl ce passuBa noa kopnopaTusHus 6pawg ,Unsectop Meaua Tpyn“/ ,Investor Media
Group”.

1.2. Kanutan u ynpasnexnue

KomnaHuATa-malika e ¢ AByCTeneHHa CUCTEMa Ha ynpasaeHue, CbCToAWa ce oT HaasopeH cbBeT u YnpasuTtenex
CbBeT.

HagsopeH cbset: Hukonuna fumurposa , /llobomup Jlekos 1 Bpang Uxsect EOO/ c EMK 201138038.
YnpasuteneH coeeT: Buktopua MuTkosa, leopru Bucepuncku, Hatanus Unvesa v CeeTnana GypHaamuesa.
BpoaT Ha HaeTuTe suua B Mpynata kbm 31 aexkemspu 2022 1. e 326 nuua (Kbm 31 gekemspu 2021 r. e 336 nu ua).

Kbm 31 nekemspu 2022 r. MmaxopuTapeH cobereeHuk Ha Mpynarta UHsectop.Bl Afl e ,MCAT Keit6wbn” EALL, uniito
eaHonuuer cobcTBeHUK Ha kanutana e XONAUHT BAPHA” AL — ny6auyHO APYXECTBO, aKUMUTE Ha KOETO ce
TbPryBaT Ha perynupaH nasap.

2. OcHoBa 3a U3roTBAHE Ha KOHCONUAUPaHUA GUHAHCOB OTYeT

2.1. H3aBneHKA 33 CbOTBETCTEMNE

KOHCONUAUPAHUAT GUHAHCOB OTUET @ CbCTaBeH B CbOTBETCTBUE ¢ MemayHapoaHuTe CTaHAapT 3a GpUHAHCOBO
otuutare (MC®Q), paspabotenu u ny6aukysaHu oT CbBeTa N0 MEMAYHAPOAHU CHETOBOAHM crangaptu (CMCC) u
npuety ot Esponeiickua cuioz (MCDO, npuetu ot EC). Mo cmucbna Ha naparpad 1, Touka 8 or JonbaAHUTEAHUTE
pasnopenbu Ha 3aKOHA 3a CYETOBOACTBOTO, NPUAOKWM B Bbarapus, Tepmuubt ,MCOO, npuet ot EC”

npeAcTasnasaT MexayHapogHuTe cyetoBogHu ctaHaapTu (MCC), npuetn B cboTBetcTeue ¢ Pernament (EO)
1606/2002 Ha EBponeiickua napnameHT u Ha CbeeTa.
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KOHCONMAUPAHUAT UHAHCOB OTYET € CbcTaBeH B BLArapCcKU NeBa, KOeTo e dyHKUMOHanHaTa Banyra Ha lpynara.

Beuuku cymu ca npeacrasenu B xunagu nesa (‘000 nB.) (BKNIOUUTENHO CPaBHUTENIHATA uHpopmauus 3a 2021 r.),
QCBEH 3KO He e NOCOoYeHO ApYyro.

PbKOBOACTBOTO HOCK OTFOBOPHOCT 33 CbCTABAHETO U JOCTOBEPHOTO npeacTasaHe Ha UHPOPMALUATA B HACTOALLUA
KOHCONWAKPaH GUHAHCOB OTYeT.

KOHCONUANPAHUAT GUHAHCOB OTYET € CbCTAaBEeH NpY CNasBaHe Ha NPUHLMNA Ha [elCTBaLL0 NpeAnpUATUE U KaTOo €3
B3€TU NPEABUA Bb3IMOXKHUTE edeKTH OT NPOAb/IKABALLOTO Bb3AENUCTBUE HA NAHALMUATA OT KopoHasupyc Covid-19
W HebnaronpuaTHaTa MeAyHapoaHa 0BCTaHOBKa, CBbP33aHa C TEKYWUA BOGHEH KOHQMUKT mexay Penybnuka
YkpaiHa u Pyckata degepauua.

2.2, [leiicTawo npeanpuatme

PbKOBOACTBOTO e M3BLPWMAO OUEHKA HA NPUNOKUMOCTTA Ha NpUHUKMNA 33 AeiCTBAILO NpPeAnpusaTHe, KaTo
dyHAAMEHTaNEH NPUHLMN NPU UTOTBAHETO Ha PUHAHCOBUA OTYET. DUHAHCOBUAT OTYET e CbCTaBeH Npu cna3paHe
Ha NpUHUUNA Ha AelCTBALLO NPeANPUATUE KAaTO Ca B3ETU NPEABUA Bb3MOMKHUTE eeKTU, KOUTO Ca BbIHUKHAAM
Cnep AaTaTta Ha CbCTaBAHE Ha GUHAHCOBUA OTHET, KAKTO U Te3u oT NPOADMKABAWOTO Bb3ALMCTBME HA NaHAEMUATA
oT kopoHasupyc Covid-19 1 BOEHHUAT KOHGAUKT B YKpaiiHa.

BepoatHo e Aa uma u Gbaeln Bb3AeicTBUA BBPXY AeliHOCTTa Ha pynara, cebp3anu c 6usHec mogena, sepurata
H3a AOCTABKM, NPaBHUTE U AOTOBOPHUTE OTHOWEHUA, CAYXUTENUTe, NOTpeBUTeNUTE U 060POTHUTE CpeaCTBa.

KoHAuKTST memay Pycus 1 YKpaitHa okasa 3HauuTenHo Bb3AENUCTBUE BbPXY CBETOBHATA MKOHOMUKA NO PasAUYHM
H34WHW, CBbP3aHU rNaBHO C UEHUTE Ha eHepruitHUTe pecypcu. HapacTBaiiute WeHu u WH$NAUUATA B CBETOBHATA
WKOHOMMKA BEPOATHO We MMmaT WnpokoobxsaTHo Bb3geicTBUE BbpXY pynarta, CBbP3aHO € BusHec mopgena,
NPasHUTE U LOTOBOPHUTE BBNPACH, CAYRUTEAUTE, NoTpebuTenuTe u obopoTHua kanuTan.

Toil KaTo cUTyauuaTa e HenpeAcKasyemMa U ce PasBuBa USKNOYUTENHO 6bP30, NPAKTUYECKK & HEBBIMOKHO Aa ce
HANPaBu HAAGKAHO U3MEPUME NPELLEHKA HA NOTEHLMANHUA UKOHOMUYECKU edeKT. PLKOBOACTBOTO e NPOABL/HM

Aa cnepu passuTUeTo HA CbBUTUATA U We NpeanpUeme BCUYKU HEOBXOAUMM CTHAKU Aa NpejoTspaTh eBeHTyanHo
Heb6naronpuATHO Bb3AeNCTBUE BbPXY AEHHOCTTA Ha I'pynara.

PbkoBoACTBOTO Ha [pynata cnegu passuTUETO HAa UKOHOMUYECKaTa 0BCTaHOBKA U nApeAnpuema BCULKU Bb3IMOMXKHU
MEPKU, 33 A3 OTpaHU4M HEraTUBHUA edEeKT BLPXY GUHAHCOBOTO CbCTOAHUE U PE3YATATUTE OT AeiHOCTTa.

Mpe3 2022 r. Mpynata otyura 0610 BceobxsaTHa 3ary6a 3a roauHata B pasmep Ha 446 Xun. B, U HeraTUBEH napu4yen
MOTOK OT ONepPaTuBHa AeWHOCT B pasmep Ha 492 xun. as. TeKywWwuTe Nnacusu HaABUIIABAT TEKYLLUTE aKTUBU ¢ 1 656
Xun. ne. Te3n 0BCTOATENCTBA NOKa3BaT HAAWYUETO Ha 3HAYUTENHA HECUIYPHOCT, KOATC MOXe A3 nopoju
CblUECTBEHO CbMHEHUEe OTHOCHO Bb3MOXHOCTTA Ha Mpynarta Aa npoabMmku Aa GyHKUMOHUPA KaTo peiicTBailo
npeanpuatue 6e3 noAKpenaTa Ha KpaiiHua coBCTBEHUK U APYI4 USTOUHULM Ha PUHAHCUpaHE.

Benpexu ye otyeTeHuTe NapuyHKU notoum ot onepaTUBHa AEMHOCT Ca OTPULLATENIHU, NOCAEAHUTE, KaKTO U 3ary6aTa
Ha ['pynara oT onepaTusHa AeiHOCT Npe3 OTYETHUA NEepUos, HAMaNABAT U PbKOBOACTBOTO CYWUTE, Ye PUHAHCOBOTO
CbCTOAHME LWe Ce NoA0BpY, B Pe3ynTaT Ha NOCTUFAHETO Ha CUHEPrUM C MEAUIAHUTE KaHaNMK, YacT OT NopTPONUOTO
Ha MIHBECTOP MeAMA TPpyn U PasBUTMETO Ha TENEBUINOHHUA KaHan Bloomberg TV Bulgaria. KpaitHuat cobcraeHuk
Ha Kanutana opuumanto u 6e3ycnoBHO Ce aHraxkupa Aa NPoAbMAKaBsa fa noakpena peitHocTTa Ha Mpynara.

B Tean ycnoBus, pbKoBOACTBOTO Ha pynaTa Hanpasu aHanus u npeueHka Ha cnocobHoctTa Ha Mpynata ga
NPOAB/MKU CBOATA AEHHOCT KaTo AeiCTBALLO NpeanpuUaTUe, Ha 633a Ha HaAWYHaTa uHdopmaLua 3a NpeasUgMMOoTO
Bbaele, M PLKOBOACTBOTO O4aKsa, ue lpynata uma BOCTaTbYHO (QUHAHCOBU PEcypecu, 33 A3 MPOABIKU
ONepaTMBHATa Cu AeiHoCT B 62m3Ko Gbelle u npoabAKasa Aa NPUAara NPUHLMNA 33 AelcTBaLLo NpeanpuaTUe
NPU USTOTBAHETO HA KOHCONMAUPAHUA BUHAHCOB OTUET.



MuBecTop.6r AL

MOACHEHWS Kb KOHCONWAWPaHUS GUHAHCOB OTYeT 9
31 AexemBpu 2022 r,

3. MpomeHu B CueTOBOAHATA NONUTUKA
3.1 Hosu crangapTy, Bnesnu B cuna ot 1 aHyapu 2022 r.

pynata e npuena cnegHUTe HOBU CTAHAAPTW, UBMEHEHUA U PasACHeHUA Kbm MCOO, u3gageHu ot CoveeTta no
MeMAyHapoAHU CHeTOBOAHU CTaHAAPTH U 0406peHu oT EC, KOUTO €a YMECTHU U B c1Na 33 GUHAHCOBUTE OTYETU Ha

lpynara 3a roavWHUA nepuog, 3anousaly Ha 1 aHyapu 2022 r., HO HAMAT 3HAYUTEIHO BAUAHME BbpXy PUHAHCOBUTE
pe3ynTati unu no3uuum Ha MpynaTa:

®  UsmeneHua 8 MCHO 3 busHec KombuHauuu, MCC 16 MMOTU, MALLUHU U CbopbKeHua, MCC 37 NMposusun,
YCNOBHU 33b/MKEHUA U YCNOBHU aKTUBY B cuna ot 1 aHyapu 2022 r., npuetu ot EC.

¢ ToavwHu nopobpenus 2018-2020 r. B cuna oT 1 aHyapu 2022 r., npuety ot EC.

3.2.  CraHpapTu, U3MEHEHUA U PasfCHEHUN, KOUTO BCE OLLE He Ca BNE3NW B CUIA U He ce npunarar ot no-
paHHa gara ot Mpynara

Kbm natata Ha ogobpeHue Ha Teau (UHAHCOBU OTYETU €a M3AAAEHU HAKOU HOBM CTaHAAPTH, USMEHEHUA U
PasACHEHWA Ha CblieCTBYBalMTe CTaHAAPTU, HO He Ca BAe3nu B cuna Uau He ca npuetu ot EC 3a duHaHcoBaTa
roguHa, 3ano4salla Ha 1 aHyapu 2022 r., u He ca 6unu npunoKeHu no-paxo ot Mpynara. He ce ouaksa Te Aa umar
CbluecTBEHO BAUAHME BbPXY PUHAHCOBMTE OTYETW Ha Mpynata. PbKOBOACTBOTO OYAaKBA BCUYKM CTAHAAPTU W
nsMeHeHuA Aa 6bAAT NPUETH B CHETOBOAHATA NOAUTUKA Ha [PynaTa Npes Nbpaua Nepuoa, 3ano4saly, cnep parata
Ha BAU3aHETO UM B cuna. MNo-gony e AafeH CNUCHK C NPOMEHUTE B CTaHAapTuTe:

®  W3meHeHuna 8 MC®OO 17 3acTpaxoBaTenHu 40roBopu 8 cuna ot 1 anyapu 2023 r., npuer ot EC.

¢ W3meHenua Ha MCC 1 MNpepcrasaHe Ha ¢uHaHcoBUTe otuet, MCOO W3nBnenua 3a npunomenue 2:
OnosecTaBaHe Ha CYETOBOAHM NONUTUKM, B cuna oT 1 aHyapu 2023 r., npueTu or EC.

*  M3meHeHus 8 MCC 8 CyeToBOAHA NONUTUKA, NPOMEHM B CYETOBOAHUTE NPUBAUIUTENHM OUEHKU U FPeLUKHU:
OnpegeneHue Ha CHETOBOAHU NPUBAUIUTENHN OLEHKM, B cuna oT 1 Anyapu 2023 r., npuetu ot EC.

e Usmenenua 8 MCC 12 fanbuu sbpxy Aoxoga: OTcpoyeHwTe A3HbUW CBbP3aHU C aKTUBM U NacUBU
NPOU3ITUYALLMW OT eAUHUYHU TPAH3AKUUK B CUNa OT 1 AHyapu 2023 r., npuetu ot EC.

* MsmeHeHun B MCPO 17 3actpaxosaTenHu gorosopw: [TbpBoHavanHo npunarae Ha MC®HO 17 u MCHO 9
— CpasHutenna undopmauua B cuna ot 1 aHyapu 2023 r., npuetu ot EC.

* W3meHenus 8 MCC 1 Mpeacrasaqe Ha puHaHCOBUTE OTYETU: KnacupuKauma Ha nacusuTe Kato TERyLM U
HETEeKYWIU, B CUAA He No-paHo oT 1 aHyapu 2024 r., Bce owe He ca npueTu oT EC,

¢ VameHeHua Ha MCDO 16 /IU3uHr: 33abMKEHUE N0 IM3UHT NPU Npoaax6a u obpaTeH AU3UHT B cUAa He no-
paHo oT 1 aHyapu 2024 r. Bee owe He ca npuetn ot EC.

¢ VsmeHeHus 8 MCOO 14 ,0TcpoueHu cMeTKu Npu peryaupadu ueHu” s cuna ot 1 AHyapu 2016 r., He ca
npuetu ot EC.
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4. CueToBOAHAa NONUTUKA

4.1. 06wy nonoxKeHuUa

Hait-3HauummTe cHeTOBOAHW NOAUTUKY, NPUIATaHU NPY UIFOTBAHETO Ha TO3M KOHconuAaupaH GUHaHCOB OTyeT, ¢a
npeacTaBeHyu no-aony.

KOHCOAUAUPAHUAT GUHAHCOB OTUET € U3roTBEH NpPU CNA3BaHe Ha NPUHLMUNUTE 33 OUEeHABaHe Ha BCUYKW BUAOBE
aKTMBH, NacuBY, NPUXOAU W PasxoAm cbrnacHo MCPO. BasuTe 3a oueHKa ca onoBecTeHu NoAPOBHO NO-HATaTLK B
CYETOBOAHATA NONNTHKA KbM KOHCONMUAUPEHMA PUHAHCOB OTYET.

Cnepga fa ce oT6enexu, e npu UrOTBAHETO Ha NPeaCTaBeHuA KOHCONMAUPaH GUHAHCOB OTYET Ca K3NON3BAHK
CYETOBOAHU OLEHKM W ponyckaHua. Bbnpeku ue Te ca HasupaHu Ha UHPOPMAuUus, npegocTaseHa Ha

PBKOBOACTBOTO KbM AaTaTa Ha U3rOTBAHE HA KOHCONMAMPAHNA GUHAHCOB OTYET, PEaNHUTE PE3Y/ITaTU MOraT 4a ce
Pa3nu4aBar OT HanpPaBeHUTE OLEHKM U AONYCKaHUS.

4.2, lpegcraBaHe Ha KOHCONMAMUPAHUA PUHAHCOB OTUET

KoHconuaupaHuaT duHaHCcoB oTyeT e npeacTaseH B cboTeeTCTBME ¢ MCC 1 »fpeacraeane Ha dpuHaHcoBW oTyeTU”,
pynata npue Aa NpeAcTasa KOHCONUAMPAHWUA OTHET 33 nevanbara uau 3arybara u apyrus sceobxsateH noxoa B
€AUH OTHET: KOHCONMANPaAH OTHeT 3a neyanbara unu 3arybara u apyrua sceobxeateH goxoa,

B KOHCONMAMPaHNA OTYET 33 GUHAHCOBOTO CHLTOAHME Ce NPeACTABAT 483 CPABHUTEAHN nepuoaa, korato Mpynara
fpunara cueToBoAHa NONUTUKA PETPOCMEKTUBHO, NPEU3YUCNABA PETPOCTIEKTUBHO NO3UUMU B KOHCONUAUPAHUA
$UHAHCOB OTYET UAK NPeKrNaCUBULUPA NOULUN B KOHCONMAUPAHUA PUHAHCOB OTYET U TOBA UM CbLLEeCTBEH eeKT

BbPXY UHPOPMALMATA B KOHCONMAMPAHUA OTYET 33 PUHAHCOBOTO CHCTOAHUE KbM HaYaNoTo Ha npeaxoaHuMa
nepuoa,

lpynata npeacTasa efuH CpaBHUTENEH NEPUOA, Tbi KaTo He e Hanuue HUTO efHO OT usbpoeHuTe cbbutua. B
C/ly4anTe, B8 KOUTO UMa KOPEKUWUMU NO OTHOWEHUE HA KNaCUPUUMPAHETO HA eNemMeHTUTe Ha KOHCOAUAUpPaHUTe
$UHAHCOBU OTYETH, COTBETHUTE CPABHUTENHU AAHHM CbILO €3 BUAU peknacuPULMpanu, ¢ arnes, ocurypasaHeTo
Ha CPaBHUMOCT MeM /Ay OTYETHUTE Nepuoau.

4.3, Baza 3a KoHCOAMaauus

BbB duHaHcoBua otyer Ha lpynara ca KOHCONMAWPaHY QUHAHCOBUTE OTYETH Ha KOMAIHUATA-MaAiKa U BCUYKM
AbliepHU ApyxecTsa Kem 31 gekemepu 2022 r. JbluepHUTE APYKECTBA €3 BCUYKM APYMECTBa, KOUTO Ce Hamupar
oA KOHTPOA Ha KomnaHuATa-malika. Hanuue e KOHTpon, KoraTo JlpyIKecTBoTo e U3NOMEHO Ha, UAKM UMa npasa
BbpXy, MPOMEH/IMBATA Bb3BPLILAEMOCT OT CBOETO Y4acTUe B NPEANPUATUETO, B KOETO e MHBECTUPAHO, U MM3
Bb3MOXKHOCT A3 OKae Bb3[EWUCTBUE BbPXY Ta3u Bb3BPBLLIAEMOCT NOCPEACTBOM CBOUTE NPaBoOMOLLUA BbPXY

NPEANPUATUETO, B KORTO & UHBECTUPAHO. BCuuKM AbLEPHU NPEANPUATUS UMAT OTYETEH nepuoa, NPUKNIOUBALLL KbM
31 pekemspu.

Bcuuku sbTpewHorpynosu caenku u canga ce EMUMUHUPAT, BKNIOYUTENHO Hepeanusupaxure ne4anbu u sarybu ot
ThaH3akuuu Mexay ApyxkecTsa B [pynata. Korato Hepeanusupanute 3arybu ot BbTPeWHOrpYNosu npoaaxéu Ha
dKTMBW C& eNUMMUHUPAT, CbOTBETHUTE aKTUBM Ce TeCTBaT 3a obe3ueHKa OT rneaHa To4YKa Ha I'pynarta. CymuTe,
NPEeACTaBeHN 8bB GUHAHCOBUTE OTYETU HA AbUIEPHUTE APYIKECTBA Ca KOpUrMpaHu, KbaeTo e Heobxoaumo, 3a aa
Ce ocurypu CbOTBETCTBUE CbC CYETOBOAHATA NONUTUKA, NpunaraHa ot pynara.

Meuanba unu 3ary6a u apyr sceobxsareH 4OX04 Ha AbLIEPHN APYeCTBa, KOUTo ca NpuAo6UTH uau npopadeHu
MPEs roAuHaTa, ce NPU3HABAT OT AaTaTa Ha NpuA06UBAHETO, MU CHOTBETHO 40 AaTaTa Ha npopambara um.

HEeKOHTPOAMPALLOTO y4acTue KaTo YacT OT COBCTBEHUA KanuTan npeAcTaBNABa AenbT OT nevanbata unu 3arybata u
HETHUTE aKT1BU Ha AbLIEPHOTO APYHECTBO, KOUTO He ce npuTexasar ot pynara. O6WMAT BceobxsaTeH A0X04, Unu
3aryba Ha AbLIEPHOTO APYKECTBO C& OTHACA KbM COBCTBEHULUTE Ha NPEANPUATUETO MaliKa U HEKOHTPOAUPALUUTE
yuactua Ha 6a3aTa Ha TEXHWUA OTHOCUTENEH AAN B COBCTBEHUA KANUTaN Ha [AbLEPHOTO APYIKECcTs0.
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Ako 'pynaTa 3arybu KOHTPO/I HaZ AbILUEPHOTO APYIKECTBO, BCAKAKBA MHBECTULMA, 33bPIKAHA B BUBLIETO AbUEPHO
ApPYKecTBo, ce npu3Hasa No CNpasej/InBa CTOMHOCT KbM AaTaTa Ha 3arybata Ha KOHTPOA, KaTo NpomAHaTa B
BanaHcosata cToiiHoCT ce oTpasaBa B nevanbata unu 3ary6ata. CnpaBeAnUBaTa CTOWHOCT Ha BCAKA MHBECTULLUA,
33/ibpKaHa B OUBLUETO AbULEPHO APYIKECTBO KbM AaTaTa Ha 3ary6a Ha KOHTPON Ce CYUTa 3a CNPaBeA/IMBa CTORHOCT
NpY NbPBOHAYaNHO NPU3HaBaHe Ha GUHAHCOB aKTUB B CbOTBETCTBHE ¢ MCDO 9 , DUHAHCOBU UHCTPYMEHTU" MK,
KbAETO € YMECTHO, 33 CebecTONHOCT NpW NbPBOHAYaNHO NPU3HABAHE HA WHBECTUUMA B ACOLUMPAHO WAM
CbBMECTHO KOHTPO/IMPAHO APYXKeCTBO. B AONbAHEHNE BCWMYKM Cymu, NpU3HaTH B Apyr BceobxsaTeH A0X0A Mo
OTHOWEeHUE Ha TOBA AbLUEPHO APYKECTBO, Ce OTYUTAT Ha cbuiata 6333, kakTo Bu 6uno Heobxoaumo, ako Mpynara
AVPEKTHO ce e buna ocsoboauna oT CbOTBETHUTE AKTUBYU WU Nacusu (Hanp. peknacudULUPaHU B neyanbata UK
3arybarta unu oTHeCeHU AUPEKTHO B HepasnpegeneHara neyanba CbrNacHO U3UCKBAHNATA Ha CbOTBETHUA MCdO).

Meyanbata unu 3ary6ara or OTNMCBAHETO Ha UHBECTULUA B AbLLEPHO APYIKECTBO NPEACTABAABA PA3AUKATA MEXAY
i) cymata ot cnpasesnMBaTa CTOWHOCT Ha MOAYYEHOTO Bb3HArpamAeHWe U CrpaBeaauBaTa CTOWHOCT Ha BCAKA
3aAbpKaHa MHBECTUUMA B BUBLIETO AbIIEPHO APYXKECTBO W ii) GanaHcosaTa cyma Ha aKTWUBUTE (BKAKOMUTENHO
PenyTauua) u NacUBUTE Ha AbLIEPHATO APYIKECTBO U BCAKAKBO HEKOHTPONUPALLO Y4acTue.

4.4, Buanec KombuHauum

Beuuku 6usHec kKoMBUHAUMM Ce OTYUTAT CYETOBOAHO NO METOAA Ha NOKYNKaTa. MPeXBLPAEHOTO Bb3HarpamaeHUe
B 6usHec kombUHaLuA ce OLeHABa NO CNpaBeAnuBa CTORHOCT, KOATO Ce U3YUCAABA KAaTO CyMaTa OT CNpaBeanvBuTe
CTOWHOCTM KbM [Jartata Ha npupaobusaHe Ha aKTUBWTE, NPEXBBPAEHU OT npuaobusalms, noeture or
npuaobusaluma 3aabmkeHua Kbm 6uslIMTE COBCTBEHMUM HA NPUAOBMBAHOTO NPEANPUATUE U KanUTanoBuTe
y4acTua, eMuTupanu ot Ipynata. NpexsbpieHoTo Bb3HArPaXKAEHUe BK/I0YBa CNPABeA/IUBATa CTOMHOCT Ha aKTUBY

UNU NACUBY, BB3HUKHANW B PE3YNTAT HA Bb3HArpaXAeHua nog ycnosue. PasxoguTe no npuaoBUBaHeTo ce oTuuTar
B neyanbata unu 3arybarta B Nneproaa Ha BbIHUKBAHETO UM.

MeToabT Ha NOKYNKaTa BKAOYBA NPU3HABAHE HA PA3rPAHUUUMUTE aKTUBM W NACMBU Ha NPUAOBMBAHOTO
APYKECTBO, BKNIOYUTRNHO YC/IOBHUTE 33Ab/IKEHWUA, HE3aBUCUMO Aanu Te ca BUnu NpuaHaTh BbB BUHAHCOBUTE
0T4eTW Ha NPuA0BUBIHOTO ApyMecTBO Npeau BusHec komBUHauMATa. MpPU MHPBOHAYANHOTO NPU3HABAHE aKTUBUTE
M nacusute Ha NPUAOBUTOTO AbLLIEPHO APYKECTBO €A BKAIOYEHM B KOHCONUAMPAHUA OTHET 33 PUHAHCOBOTO

CbCTOAHUE NO TAXHATa CNPaBeANBa CTOMHOCT, KOATO CYXKM KaTo 6a3a 3a NocneBallo OLEHABAHE B CbOTBETCTBUE
CbC CYETOBOAHATA NOAUTUKA Ha [pynarTa.

3a BcAKa BusHec KombBuHauma [pynarta oLEHABA BCAKO HEKOHTPOAMPALLO y4acTUe B NpuaoBuBaHoTo ApyHecTso,
KOETO NpeACTaBAABA AAN OT COBCTBEHUA My KaNUTan U aBa NPaBo Ha IMKBUAALMOHEH AAN, UAU NO CAPaBeanBa
CTOMHOCT AU NO NPONOPUMOHANEH AAN HAa HEKOHTPOAMPALLOTO Y4aCTUE B PasrPaHUUUMUTE HETHW aKTMBM Ha
npuao6uBaHOTO APYKecTso. [pyruTe BUAOBE HEKOHTPOAMUPALLO YYaCTUE CE OUEHABAT NO cnpasejnuBa CTOKHOCT
MAU, aKo e NpunokUMo, Ha 6a3a, anpeaeneHa s apyr MCHO.

PenyTauuaTa ce npusHasa cnep onpeaensHe Ha BCUYKW PasrpaHMMMK HemMaTepuanHu akTuen. TA NPeACTaBNABa
NPeBUILEHWETO HA CYMaTa OT a) CnpaBeAaMBaTa CTOMHOCT Ha NPEXBbLPAEHOTO Bb3HArpaKAEHUE KbM 4aTaTa Ha
npugobusaHe u 6) pasmepa Ha BCAKO HEKOHTPONMPALLO y4acTUe B NpUA0BUBAHOTO ApyxecTso W B) B BusHec
KOMBUHALUA, NOCTUTHATA Ha eTanu, CNpaBef/IMBaTa CTOMHOCT KbM AaTaTa Ha NPUA06UBaHe Ha ABPHaHOTO Npeau
KanuTanoso y4actue Ha lpynata 8 Npug0buBaHOTO APYKECTBO, Haj CNPaBeIMBaTa CTOWHOCT Ha PasrPaHUy UMUTE
HeTHU aKTUBU Ha NPUA0OUBAHOTO APYKECTBO KbM AaTaTa Ha npuao6usare. Beako npesulieHme Ha cnpaseanusaTa

CTOMHOCT Ha PasrpaHUMMMUTE HETHM aKTUBW Haj MU3YMCIEHaTa No-rope cyma ce npusHasa 8 nevanBata unu
3arybata HenocpeacTBeHo cnes npuaobusaHero.

Mpu 6usHec komBUHALMA, NOCTUrHATA Ha eTanu, Mpynata NPeoLeHABa AbPKaHOTO NPeAU KanuTanoso yyacTue 8
npupo6uBaHoTO APYKECTBO NO CNpasBegausa CTOMHOCT KbM AaTtata Ha npuaobusaHe (r.e. Kbm partara wHa
npuaobusaHe Ha KOHTPOA) M NPU3HABa Npou3TUaWaTa nevanba uau 3aryBa, ako UMa TakuBa, B Neyanbara uu
3ary6ata. Cymute, NnpusHaTu B Apyrus sceobxsareH A0X0A OT 4AN0BO y4yacrue 8 npuao6UBaHOTO APYIKECTBO Npeau
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AaTaTa Ha npuaobuBaHe Ha KOHTPON, Ce NPU3HABAT Ha ChblaTa 6a3a, KakTo ako MpynaTa ce e ocs0604uNa AUPEKTHO
OT AbPXKAHOTO Npean KanuTanoeo yyacrue.

AKO MbPBOHAYANHOTO CYETOBOAHO OTYUTaHE HA BU3HEC KOMBUHAUUATE HE € MPUKAIYEHO A0 Kpas Ha OTYETHUA
NepUOA, B KOWTO Ce OCbILECTBABA KOMGUHAUUATA, TPynata OTYMTA NPOBUIOPHM CyMU 33 CTATUUTE, 33 KOUTO
OTYWTAHETO He e NpuKkntounno. Mpes nepuopa Ha oueHABaHe, KOWTO He MOXeE Aa HAABUWABA e4HA OAMHA OT
Aatata Ha npugobusate, lpynata KOpUrMpa CbC 3aAHa 4aTa TE3N NPOBUIOPHU CyMU UAU NPU3HABA AOMBAHUTEHMU
dKTMBU MM Nacusy, 3a Aa OTpasu HOBATa nonydveHa WHGOPMAUMA 3a daKkTUTe U OBCTOATENCTBATA, KOWUTO Ca

CbULIECTBYBaNV KbM AaTaTa Ha NpuA0BUBaAHE U, aKo ca UM UIBECTHU, WAX3 43 NOBAUAAT Ha OLLGHKATA Ha CymMuTe,
NPU3IHATHU KbM Ta3u 4ara.

Besko sb3HarpaxaeHue nog ycnosue, AbAKUMO OT Npuao6usawms, ce NpU3HaBa Nno cnpaseanuBa CTOWHOCT KbM
AaTaTa Ha NPUACBUBAHE U Ce BKNIOUBA KATO YACT OT MPEXBLPNEHOTO Bb3HArPAMKAEHUE B 3aMAHA Ha npugobrsaHoTo
ApyxecTso. Mocneasawy Npomenn B CNpaBeAsMBaTa CTOMHOCT Ha Bb3HArPaKAEHUETO NOA, yChoBue, Koeto e
KNacudUUMPAHO KaTo aKTUB UM NACUB, Ce NPUIHABAT B CHOTBETCTBME C UUCKBAHUATA Ha MCHO 9 »PUHAHCOBU
WHCTpYMEHTU" unm B nevanbata unu 3arybata, WAM KaTo NpomAaHa B Apyrua BceobxeateH goxom. AKO
Bb3HATPAMACHMETO NOA YCNOBUE € KNACUPUUMPAHO KaTo COGCTBEH KanuTan, TO He Ce npeoueHssa Ao
OKOHYATENHOTO MY ypexaaHe B cobCTBeHNA kanuTan. [pOMEHU B CNpaBeANMBaTa CTOMHOCT Ha Bb3HArpaXaeHUeTO

nog ycnosve, KOWUTO NpPencTasAsBaT NPOBU3OPHU CymuU npe3 nepuoga Ha oueHABaHe, ce oOTpasAasar
PETPOCNEKTUBHO 33 CMETKa Ha penyTauuaTta.

4.5.  Cpenkv c HEKOHTPOAMUPALLM YYacTUA

Mpomenn B Aena Ha Mpynata B cOBCTBEHMA KanuTan Ha AbLEPHO APYMeCTBO, KOUTO He BOAAT A0 3aryba Ha
KOHTPOA, Ce TPeTUPAT KAaTo TPaH3aKLMK Cbe cOBCTBEHULM Ha [pynaTa. OTyeTHUTE CTOMHOCTU Ha Aena Ha [pynaTa u
Ha HEROHTPO/IMPALUTE y4aCTUA Ce KOPUIUPAT C Lie/l 0TPA3ABAHETO HA NPOMAHATA HA OTHOCUTENHUA UM AAN 8
KanuTana Ha AbLIEPHOTO APY)KECTBO. BCAKa pasnuka mexay Cymata, ¢ KOATO Ca NPOMEHEHU HEKOHTPOUpaLLUTE
Y4acTia, 1 cnpase/fuBata CTORHOCT HA MOAYYEHOTO UAW MAATEHO Bb3HArpaXaeHue, ce NpU3Hasa OUPEKTHO B
CODCTBEHUA KANUTAN U Ce OTHACA KbM COBCTBEHULUTE Ha KOMNAHUATA-MaliKa.

4.6. UHBeCTUUMM B acOLUUPAHU U CHBMECTHU npeanpuatus

CbBMeCTHO NpeAnpUATUE € JOTOBOPHO CMOPa3yMEHUE, MO CUAATA Ha KOETO lpynata v Apyru He3aBUCUMM CTPpaHU
C€ 33eMaT CbC CTONAHCKA AGHHOCT, KOATO NOANEXKU Ha CHBMECTEH KOHTPO W CTPaHUTe MPUTEKABALM CHBMECTEH
KOHTPON BBbPXY NPEANPUATUETO UMAT NPABO HA HETHWUTE aKTWUBU HA NPEANPUATMETO. MHBECTULMUTE B CHBMECTHU
NPeANPUATUA €& OTYUTAT NO METOAA Ha COBCTBEHMA KanuTan.

4.7. Caenku B Yy pecTpaHHa BanyTa

Caenkute B 4yAECTPaHHA BaNyTa Ce OTYUTAT BbB PyHKLMOHANHATA BanyTa Ha IpynaTa no odpuLMantma obmeHeH
KYPC KbM AaTata Ha cpenkata (obaseHus dukcuur Ha Bbarapcka HapogHa 6aHKa). Mewanbute u 3arybure ot
KYPCOBU Pasniki, KOUTO BB3HWKBAT NPU YPEKAAHETO HA Te3U CALNKW U NPLOLEHABAHETO HA NAPUMHUTE MO3ULUM
B HYKAECTPAHHA BaNyTa KbM Kpas Ha OTYETHMA Nepuoa, Ce NPU3HaBar B neyanbata unu sarybara.

HenapuyxuTe nosuuuu, oueHaBaHK No UCTOPUYECKA LieHa B HYMAECTPaHHa BaNyTa, C& OTYUTAT N0 OBMEHHUA KypC
KbM AaTaTa Ha che/ikaTa (He ca npeoueHeHu). HenapuyHuTe NO3ULMK, OLEHABAHU MO cnpasef/UBa CTOWHOCT 8

HYMAECTPaHH3 BanyTa, ce OTYMTAT N0 OBMEHHUR KyPC KbM [aTaTa, Ha KOATO e onpegAeneHa cnpasegnusara
CTOWHOCT.

PYHKUMOH3NHaTa BaNyTa Ha OTAENHUTE APYKECTBa OT [PYNaTa He & NPOMeHAHa B PaMKUTE Ha OTYETHUS NepuUog,

bbarapckuaT nes e PuKcUpaH Kbm eBpoTo B ChoTHoweHue 1 EUR = 1.95583 sis.
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4.8. OTyUTaHE NO CermeHTH

PbKroBOACTBOTO ONpeAens onepaTuBHUTE CErMeHTU Ha 6a3aTa HA OCHOBHUTE NPOAYKTU U yCayru, KouTo Mpynata
npegnara, onpegeneHu KakTo cnepsa:

e Meauu U KOMYHUKILUOHHU YCAYTK;
¢ O6pa3osaHue;

s  Hepsuumu UMOTH.

Bceku ot Tesu OnNepaTUBHM CErMEHTU Ce ynpaBnABa OTAE/NHO, Thil KaTo 32 BCAKa NpoAyKTOBa NUHUA Ce U3NOoN3BaT

PasnUYHU TEXHOMOTUUW, PECYPCU U MAPKETUHTOBU NOAXOAU. BCUUKM CABNKN MEMAY CErMEHTUTE Ce OCbILECTBABAT
MO UEHU Ha CbOTBETCTBALWM CAENKU MEKAY HE3ABUCUMU CTPAHW.

Mpu oTyuTaHeTo no cermentu cnopes MCPO 8 ,Onepatuenu cermenTr” MpynaTa npunara NoAUTUKa Ha oueHABaHe,
CbOTBETCTBALLA HA NOAUTUKATA HA OLEHABAHE, U3MN0/13BaHa B KOHCONUAMPAHNA PUHIHCOB OTYET.

AKTUBMTE Ha TpyNaTa, KOUTO He Ce OTHACAT AUPEKTHO KbM AEAHOCTTa Ha HAKOM OT CErMEHTUTE, He ce pasnpegenar
No CermeHTH.

WHdopmauuaTa OTHOCHO pesynTaTuTe Ha OTAENHUTE CErMEHTU, KOATO Ce MpPernemaa peryiapHo oT AuuaTta,
OTrOBOPHU 33 B3e@MaHe Ha ONepaTUBHU PElleHUs, He BKNIOYBA eeKTUTE OT EAMHUYHU HenosBTapaeMu CbBUTMS,
Hanp. pasxoAu 3a NPecTPYKTYpUPaHe, NpasHu pPasxoAu U pasxoau 3a obe3ueHka, Korato 06e3uUeHKaTa ce AbaKu
Ha U30/IUPaHO HenoBsTapAeMo CbbuTUe. PUHAHCOBUTE NPUXOAM W PA3XOAM He Ce BKIOYBAT B pe3yiTtaTute Ha

OnepaTUBHUTE CEFMEHTH, KOUTO PEAOBHO Ce NMPernexAaT oT NUUAT3, OTFOBOPHU 33 B3EMaHe Ha ONepaTUBHM
pelweHua.

He ca HacTbnuAu NpomMeHu B METOAUTE 33 OLEHKa, U3N0N3BaHU 33 onpefenaHe Ha neyanbaTa uau 3arybaTa Ha
CErMeHTUTE 8 NPEAXOAHU OTYETHU NepuoAU. He ce npunara aCUMETPUYHO pasnpeseneHue Mexay cermeHTuTe.
4.9, Mpuxoau

MpuxoauTe BKAOYBAT NPUXOAM OT Npoaaxba Ha CTOKU U NPefOCTaBAHE HA YCAYIU OT BCEKU eauH BUsHeC cermeHT
Ha [pynaTa. MpuxoauTe oT OCHOBHUTE YCAYTU ca NpedcTaseqy B MoacHeHue 22,

3a aa onpenenu Aanu v Kak ga npusHae npuxogu, Mpynata u3nonssa cnegHuTe 5 CTbNKu:
1 UpeHTuduumpaHe Ha AOroBOPa € KAUEHT

2 UpeHTduuMpaHe Ha 3a4bMKEHUATE 33 U3NbAHEHUE

3 OnpeaenaHe Ha BEHaTa Ha CAeNKaTa

4 PasnpegeneHue Ha LEHaTa Ha CALNKATA KbM 3a4b/MIKEHUATA 33 U3NbAHEHUE

5 MpusHasaHe Ha NPUXOAWTE, KOTATO Ca YA0BNETBOPEHU 3aAb/KEHUATA 38 USNBAHEHNUE.

MpuxoguTte ce NpU3HaBaT WAK B AafeH MOMEHT UMUK C TeYeHUe Ha BPEMETO, KOraTo Wiu JOKaTo APYHeCcTBOTO OT

[pynata yAoBNETBOPU 3aAbMKEHUATA 33 U3MbAHEHWE, NPEXBLPNANKN OBEWAHUTE CTOKU UAK YCAYTM Ha CBOUTE
KAUEHTHU.

fpynata npu3HaBa KaTo 33Ab/KEHUA NO JOrOBOP Bb3HArpamAeHUe, MNONAYYEHO N0 OTHOWEHWe Ha
HEYA0BNETBOPEHU 3aAb/IKEHUA 338 U3NBAHEHWE U M NPEACTABA KaTo APYrU 33b/KEHUA B KOHCONUAMPAHMA OTHET
33 QUHAHCOBOTO cbCTOAHUE. 10 ChUMA HauUH, aKo APYWecTBoTo oT [pynata YA0BNETBOPKU 330b/KEHWE 3a
U3NBAHEHUE, NPeAu Aa NONYYU BB3HATPAKAEHUETO, TO MPU3HABA B KOHCONMAMPAHMUA OTYET 3a BUHAHCOBOTO
CbCTOAHME MNU AKTUB NO JOTOBOPA, UM BIEMaHe, B 3aBMCUMOCT OT TOBA Ja/u Ce W3UCKBA Hello APYro OCBeH
OnpeaeneHo Bpeme 3a NONYy4aBaHe Ha Bb3HarpamaeHUeTo.
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4.9.1. TMpuxopu, KOUTO Ce NPU3HABAT KbM onpegeneH MOMeEHT

MpoparkBa Ha cTOKK

Mpopaxbara Ha CTOKM BKNIONBA Nposakba Ha BUAETH 33 CbBUTUA, KAKTO W HAa PeKnamHu U y4ebHU CTOKU U
matepuanu. lpuxog, ce npusHasa, Korato [lpyecTso ot [pynata e npexsbpAWIo Ha KYMnyBaya KOHTPOAa Bbpxy

npeAocTaseHuTe CTOKU. CumnTa ce, Ye KOHTPOSTLT Ce NPEXBLPAA Ha KynyBaya, KOraTo KAUEHTBT e NpUen cTokuTe Ges
Bb3pareHue,

4.9.2. MNpuxoau, KOUTO e NPUIHABAT C TEUSHUE HA BpemeTo

Mpepocraesaxe Ha yenyru

Yenyrute, npepoctasanu oT Mpynata, BKNKYBAT NpeaocTasaHe Ha PeKNamHY NNOWU B WHTEpPHET-caifToBeTe,
TENEeBU3UA, PAAUO W CNUCAHNA YNpaBnasaHu ot Ipynata, ycayru B cdepata Ha 06pa3soBaHURTO U Haemu.

HAakou oT ycnyrute ce npefocTasaT KakToO CaMOCTOATENHO, Taka U B KOMBUHAUMA (B NaKeT) ¢ AONBLAHWUTENHM
(cbnbTCTBaWM) yeayru KaTo TapreTupaHe, naaHupaHe u Apyru. PLbKOBOACTBOTO € HanpaBuno aHanuz u e
ONPEA_NUNO, Y€ Te3W AOMBAHUTENHU YCAYTU HE Ca PAa3TPaHUYUMKU OT OCHOBHATA YCAYTa U CAeA0BaTeNHO Aserte
YCNYrM 3aedHO Ca efHO 3aAb/KEHWE 33 M3NBLAHEHWE, Thil KaTo ApykectsaTa ot pynara He npopgasat
ACMBIHUTENHUTE YCAYIU OTAENHO U Te He MoraT Aa 6bAaT U3BBPLWEHH OT Apyra CTpaHa. CNes0BaTeNHO KNUEHTLT
HE MOXe Aa ce Bb3N0A3BA OT AONBAHUTENHUTE YCAYIU CAMOCTOATENHO (TAKMBA, KAKBMTO €3 UAU C Apyru

NEeCHOA0CTLNHU pecypcu). [LoNbAHUTENHO TE3U AONBAHUTENHU YCAYIY Ca B3aMMOCBBP3aHKU C OCHOBHATA YCAYra u
3aeJHO NPeACTaBAABAT e/jHa UHTErpPUpaHa ycayra.

MpuxoA ce Npu3HaBa € TeYEHME Ha BPeMETO Ha 6asa U3NbAHEHUe Ha OTAENHUTE 33b/KEHUA 33 U3nbAHeHue. Mpu

MpU3HaBaHe Ha NpuUxoAuTe OT NPeAOCTaBAHEe Ha peknamHu naoww, Mpynata npunara meTos 3a usmepsaHe Ha
HanpeAbKa, OTYNTALL, BAOKEHUTE pecypcu.

lpynata pasrnexpa Aanu 8 A0roBOpa ChLECTBYBAT Apyru obelannn, KOUTO €a OTAGAHU 3aAbMKEHUA 3a
“3NbAHEHWe, 3a KouTo TpAbBa Aa 6bae pasnpeAeneHa YacT OT LEHATA Ha CAeNKaTa.

Mpu onpesensHe Ha ueHaTa Ha cAenKaTa ce B3eMa NPeasuA BAWUAHMETO Ha NPOMEHNKBO Bb3HarpamaeHue,
BRNIOYBALLO LEHOBM OTCTOLAKW, HA/UMWETO HA 3HAYMTENIHU KOMMOHEHTU Ha (UHAHCUPAHETO, HEeNapu4YHOTO
Bb3HArpa)aeHue u Bb3HarpaxaeHUeTo, AbMHKUMI Ha KAWEHTa (ako UMa Takusa).

B porosopute Ha Mpynarta ca Hanuue OTCTBLAKM, KOUTO KAWUEHTLT nonyyasa npv npoaarkGaTta M ce OTYMTAT B

HamaneHwe Ha obwara ueHa. B CLOTBETCTBUE € W3UCKBAHETO Ha MC®O 15, BCUYKKM OTCTBLNKKM CE OTYMTAT B
Hamanexsue Ha npuxoauTe oT NpoAaXKEH.

4.9.3. TNpuxopu OT NUXBU U GUBUAEHTU

MpuXxoAuTE OT NMXBU CE OTYMTAT TEKYLLO NO METOA Ha edeKTUBHUA NuXBEH NPOUEHT. NPUXOAUTE OT AUBUAEHTY Ce
MPW3HaBaT B MOMEHTA Ha BL3HUKBAHE Ha NPaBOTO 33 NOAYYaBaHe Ha NAALLAHETO.

4.9.4. TMpuxopu ot puHaHcUpaHe

MNbpsoHauanHo bUHAHCMPaHWATA Ce OTUMTAT KaTo npuxoau 3a 6baewu nepuosu (duHaHcupaxe) Korato uma
3Ha4uTeNHa CUrypHOCT, Ye [pynata we nonyuu GUHAHCUPAHETO U We U3MbLAHM YCAOBUATA, NpW KOUTQ TO €
0TnycHato. duHaHcupaHe, uenawo Aa obeawetu Mpynata 3a TeKyL0 Bb3HUMKHAAK Pasxofu ce Npu3HaBa KaTo
NPUX0A B CbLUMA NEPUOA, B KOWTO Ca Bb3HUKHAAW pasxoauTe. PuHaHcupaHe, uenalWwo Aa komneHcupa Mpynara 3a
Hanpasexu pasxoau no NpuaobusaHe Ha aKTUBY, Ce NPU3HABA KaTo NPUXOS, OT dUHaHCUPaHE NPONOPLMOHANHO Ha
HAYUCNEHaTa 33 NepUcAa aMOPTUIALMA Ha AKTUBUTE, NPUA0BUTY C MOAYYEHOTO duHaHcupaHe.

4.9.5. [Apyru npuxoam

Apyru npuxoam, BKAKYBAT Onepauuu, KOUTO ca WUHUWAEHTHU CNPAMO OCHOBHUTE AeMHOCTU Ha [pynarta u ca
fNpuxoau unu LOXOAU, KOUTO Ce NPU3HABAT NO CMATA HA APYrU CTAHAAPTH M Ca U3BbH 06xBaTta Ha MC®O 15.
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4.10. OnepatuBHU pasxoau

OnepatusHuUTe pasxoAu ce NpusHaBsaT B nevanbaTa unu 3ary6ara Npu NOA3BIHETO Ha YCAYIUTE WU HA AaTaTa Ha
Bb3HUKBAHETO UM.

lpynata oT4MTa pasxoau, CBbP3aHM C UINBIHEHWUETO Ha AOTOBOPUTE 33 JOCTaBKa Ha ycnyru. KOrato pasxoaure He
0TrOBAPAT Ha YC/I0BUATA 3@ PAa3CPOYBAHE CbINACHO U3UCKBAHUATA Ha MCDO 15, ChluuTe Ce NPU3HABAT KaTo TeKYLLM

B MOMEHTa Ha BbL3HWKBAHETO UM KAaTo HanNpuMMep He Ce O4aKBa A3 ObAaT Bb3CTaHOBEHW UAM MEPUOABLT Ha
Pa3cpoYBAHETO UM € A0 efiHa roAuHa.

4.11. Pasxoau 3a AMXBU U pa3xoau no 3aemu
Pa3axoguTe 3a NUXBU C@ OTUMTAT TEKYLLO MO METOAA HA ePEKTUBHUA IUXBEH NPOLEHT.

Paaxo,qme no 3aemun OCHOBHO NpPeacTasnABaT AAMXBU NO 33emMKUTe Ha fpynaTa U Ce NPU3HaBaT KaTo pa3xog 3a

NepuoAa, 8 KOMTO ca Bb3HUKHANY, B KOHCONMAMPAHUA OTYET 3a nevanbarta unv 3arybata u Apyrus BCeOGXBaTHUA
Aoxopa Ha pep, ,PuHancoBu pasxoan”.

4.12, Penyrauyus

Penytayuata npepcrasnasa 6vaewmTe UKOHOMUYECKM NON3U, NPOUSTUYALLM OT APYIM aKTUBM, npuaobutu 8
6usHec KOMBUHaALMA, KOUTO HE €3 UHANBUAYANHO UAGHTUDULMPAHU U NPUSHATH oTAenHo. Buxre MoacHeHue 4.4
33 UHOOPMALMA OTHOCHO MbPBOHAYANHOTO ONPEAeNsHe Ha penyTaumaTa. 3a uenute Ha TecTa 3a obesueHka
penyTauuaTa ce pasnpenens Kbm BCAKa efHa eAUHULA, reHepupalla napuyHu notouu, Ha Mpynara (uau rpyna ot
eAUHULM, TeHepupalyu N3PUYHKU NOTOLM), KOATO Ce O4aKBa A3 MMa NoN3u oT BUaHec KOMBUHALUMATA, HE33BUCUMO
0T TO0Ba AanW APYrd aKTUBU WNKM NACUBM HA NPUAOBMTOTO APYIKECTBO ca PasnpeseneHn KbM Te3u eauHULU.
PenyTauuaTa ce oueHaBa no CTOMHOCT Ha Npuao6GusaHe, HamaneHa ¢ HaTpynaHuTe 3arybu ot obesueHKa. Buxre
MosacHeHue 4.16 33 UHdOPMaLUA OTHOCHO TecToBeTe 3a obe3ueHka.

Mpu oTnuceaHe Ha eaWHUUE, reHepupalla NApUYHK NOTOUM, CHOTBETHATA YAaCT OT PenyTaLMATA Ce BKAIOYBA B
onpeaenAaHeTo Ha neyanbara unu 3arybaTa oT OTAMCBIHETO.

4.13. HemarepuanHu aKTUBU

HemartepuanHute akTMBU BKNIOYBAT NpaBa BbpXy COBCTBEHOCT, MUUEH3UW 33 PAAMO W TENeBUIUMOHHA AeMHOCT,
aBTOPCKM Npasa, NPOrpamHu npoayktu, Gubauorteyer GoHa u Apyru. Te MbPBOHAYANHO Ce OTYUTAT NO LEeHa Ha

anAOﬁHBaHE, BK/IHOYBALWA BCHMYKU NNATEHW MWUTA, HEBB3CTAHOBUMU AAHDBLU M HanpaseHUTe NPEeKn pasxodu BLB
BPBb3Ka C NOATOTOBKA Ha aKTKBA 33 eKCNAoaTauua.

MocneapawioTo oueHsABaHe Ha HeMaTepUanHUTE aKTUBW Ce U3BbPLWEA MO LeHa Ha NpuaobusaHe, HamaneHa ¢
HaTpynaHuTe amopTulauun u 3arybu ot obesueHka. HanpaseHute 06e3LEHKM Ce OTYUTAT KAaTO PasxXoh U ce

NPU3HaBaT B KOHCONUAUPAHUA OTYeT 33 nevanbata unu sarybata U Apyrus BCceoBXBaTeH A0X04 33 CbOTBETHUA
nepuog.

Mocneppalure pasxoau, KOUTO Bb3HMKBAT BbB BPb3KA C HEMATEPUANHUTE AKTUBU CNef, MbPBOHAYANHOTO WM
Npu3HaBaHe, ce NPU3HABaT B KOHCONMAMPAHUA OTYET 3a neyanbara unu 3arybara u gpyrus sceobXxBaTeH LOX0A 33
NEPUOA3 HA TAXHOTO Bb3HWUKBAHE, OCBEH 3KO DiarofapeHue Ha TAX aKTUBLT MOMKE Aa reHepupa noseue of
MbpBOHaYaNHO NpeABuAeHUTE GbAELLM KOHOMMYECKU NON3U U KOraTo Te3u PasxoAu MOTaT HafewAHO 4a GbaaT

OUEHEHU U OTHECEHU KbM aKTUBA. AKO Te3u YCN0BUA Ca USMBJIHEHU, pasxoauTe ce Ao6aBAT KbM cebecToiiHocTTa
Ha aKTWBa.

OcTaTbyHaTa CTOMHOCT M NONE3HUAT MUBOT Ha HeMaTepranHuTe akTUBU Ce NPeueHABaT OT PbKOBOACTBOTO KbM
BCAKZ OTYETHa pAaTa.

AMOPTU3aUMATA Ce N3YNUCNABE, KATO CE U3NO0N3BA IMHENHUAT METOS, BbPXY OLEHeHNs nose3eH CPOK Ha roAHOCT Ha
NPOrpamHUTE NPoAYKTU W APYrM aMOPTUSUPYEMU HEMATEPUaNHu AbArOTPaiHM akTueu oT 2 Ao 10 roauHu.
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ABTOPCKUTE NPaBa UMaT OFPaHWYEeH NONe3eH XUBOT OT 70 rOAMHM CbINACHO 3aKOHA 33 Asropckoto MMpaso u
CpoaHUTe MY npasa.

HemaTepuannute akTusm, BKAIOYEHYU B KaTeropuu Npasa BbPXY COBCTBEHOCT (yebcaiitoBe u Toprosckute mapku),
NMLEH3UNUTE 33 PaAU0 U TeNleBU3UA U BubaroTeyeH GoHA UMaAT HeorpaHUYEH NONE3EH MUBOT U He ce amopTUIUPAT.
HemaTtepuanHuTe akTuBM C HEOrpaHUUEH NONE3EH XKUBOT Ce TECTBAT 33 06e3LeHKa eXerogHo.

Pasxogute 3a amMopTU3aUMA Ca BK/IKOYEHW B KOHCONMAMPAHUS OTYET 33 neyanbata wau 3arybata U gpyrus
BCceobxsaTeH AOXO0/, Ha pes ,Pasxoay 3a aMopTU3aUMa U 06€3UeHKa Ha HepuHaHCOBU akTUBK".

Pa3xopn 3a HayuHo-u3Cnef0BaTeNcKa AMHOCT (MAM B HAayMHO-U3CAELOBATENCKA ¢asza no BLTpelweH NpoeKT) ce
MPU3HaBaT KaTo Pa3xoAUu B MOMEHTA Ha Bb3HUKBAHETO UM.

Pasxopute, kouTo morar fia 6bAaT OTHECEHU AMPEKTHO KbM (asaTa Ha paspaboTBaHe Ha HEMATepUaneH aKTUB ce
KanuTaau3npar, ako OTroBapAT Ha CIEAHUTE KPUTEPUU:

» 3aBbpWBAHETO HA HEMAaTEPUANHMA aKTUB e TEXHUYECKU MW3NLAHUMO, Taka ue Toii fa b6vae Ha
pa3nonoxeHue 3a Non3BaHe UAK Npopaxkba;

» Tpynata Bb3HamepaBa /13 3aBbPIUN HeMaTepUaNHUA aKTUB U A3 Fo M3N0A38a UAU npogagae;
» Tpynata uma Bb3MOXKHOCT A3 U3NON3BA UM A3 npoaage HemaTepuanHusa aKTUB;

> HemaTepuanHUAT aKTUB Le reHepupa BEPOATHU BbAeLM MKOHOMUYECKU N0, OCBEH TOBa cbluecrsysa
Nasap 3a NpOAYKUMATA Ha HEMATEPUANIHWA 3KTUB WK 33 CaMUA HEMATepUaneH akTus, AU aKo Toi Gbae
W3NON3BaH B AEMHOCTTa Ha pynaTa, We reHepupa UKOHOMUYECKM NON3M;

5

Hanuunu ca aAekBaTHY TeXHUYECKM, GUHAHCOBM U APYIU PECYPCU 33 NPUKAIOYBAHE Ha passoiiHaTa geitHocT
W 33 NON3BAHETO UNW NpoaaxxbaTa Ha HeMaTepUanHUs aKTUB;

# Pasxoaute, OTHACALLM ce A0 HEMATEPUANHUA aKTUB NO BPEME HA HEFOBOTO paspaboTRaHe, moraT aa 6baar
HaAexaAHO OUEHEeHU.

Pasxogute no paspaboTBaHETO Ha HemaTepUanHW JKTUBW, KOUTO He OTrOBapAT Ha Te3u Kputepuu 3a
Kanutanuaupaue, ce NPU3HaBaT B MOMEHTA Ha Bb3HUKBAHETO UM,

Neyanbata wau 3ary6ata or npopawBata Ha HemaTepuanHu aKTUBU ce onpegens Kato pasfiMKa Mmemay
NOCTBNAGHUATA OT NpoAakbaTa u 6anaHcoBaTa CTONHOCT Ha aKTUBMTE U Ce 0TPa3ABa B KOHCOAUAMUPaHWUA OTYeT 33

nevanbarta unu 3arybara u apyrus sceobxsaTten Aoxon, Ha pea ,lMevanba/ (3ary6a) ot npopaxkba Ha HeTeKkywwy
akTusu”,

WM3bpaHuAT npar Ha cbLecTBEHOCT 32 HemaTepuanHuTe akTUaM Ha ['pynata e B pasmep Ha 500 ns.

4.14. UmMOTH, MALLKHU U CLOPBIKEHUA

MmoTuTe, MawmnHUTE U CbOPBIKEHUATA CE OUEHABAT MbPBOHAYANHO NO cebecToiHOCT, BKAOYBAILA LEHaTa Ha
NpuAao6uBaHe, KAKTO U BCUUKU MPEKU PA3XOAM 33 NPUBEKAAHETO Ha aKTUBA B paboTHO cbCToAHME.

Mocnengalloto ouexsaBaHe ce U3BBPLUIBA MO LEHa Ha NpUAoBUBaHe, HaManeHa ¢ HaTpyNaHuTe amopTusauuu u
3arybu ot o6esuenka. HanpaseHuTe 06e3UeHKU Ce OTUMTAT KaTo Pasxon U ce NPU3HABaT B KOHCONULMUPAHUA OTYET
3a nevanbara unu 3arybata u apyrus BceobxsaTeH 4OX0A 33 CHOTBETHUA nepuoa.

Mocnepsawure pasxoau, CBbP3aHU C ONPEAENeH aKTUB OT MMOTU, MaLUHU U CLbOPBXEHUsA, ce NpUBaBaAT Kbm
banancosata cyma Ha aKTUBa, KOraTO e BepoATHO IpynaTa Aa MMa MKOHOMMUYECKM non3u, Hagsulasaty
MbPBOHANANHO OUEHEeHaTa eQeKTUBHOCT Ha CbUIECTBYBAWMA AKTUB. BCUYKM APYrM NOCNeABalLM pasxoau ce
NPU3HABaT 33 Pasxo4 3a NePUO/a, B KOWTO Ca HanpaBeHu.

OcTaTbyHaTa CTOMHOCT U MONE3HWUAT KUBOT HA UMOTMTE, MALWMUHUTE U CbOPBLXEHUATE Ce MNPEeUeHABaT oT
PBKOBOACTBOTO KbM BCAKA OTYETHA AaTa.



WHBecTop.6r A

MosiCHeHUA KbM KOHCONMAVPAHUS GUHAHCOB oTYeT 17
31 pexemspn 2022 T.

WmoTuTe, MAWUHUTE U CbOPBIKEHUATE, NPUACBUTU NPYU YCIOBUATA HA NUSUHTOBU [OTOBOPH, Ce aMOPTU3UPAT Ha
6a3a Ha O4aKBaHuA Nose3eH CPOK Ha FOHOCT, ONPeAEneH NOCPEACTBOM CPABHEHUE ¢ NOACHHU COBCTBEHYU aKTUBY
Ha lpynara, nnu Ha 6a3a Ha NU3UHTOBUA SOTOBOP, AKO HEFOBUAT CPOK € NO-KPATbK.

AMODTU3ALMATA HA UMOTH, MALIMHU U ChOPBIKEHUA CE U3YKUCAABA, KATO Ce W3NON3BA NUHEHHUAT METOL BbpXxy
OUEHEHUA NONE3EH XUBOT HA OTAENHWUTE IPYNU AaKTWUBHY, KaKTO Ceapa:

> Crpagu 25 roguHu
> O63agemgaHe u obopyasaHe 2-15 roauHu
> MawuHu U CbopbIeHUs 2-50 roguHu
» TpaHCnopTHU cpeacTBa 4-10 roauHu
> KomnioTbpHa TexHuka 2-5 roguHn
> [Opyru 2-15 ropuHu

Meyanbara unu sarybata oT npoaabaTa Ha UMOTH, MALLMHU U CLOPBIKEHUA CE ONPEAeNA KaTo pasnuKka memxay
NOCTBNNEHMATA OT NpoAakbaTa u 6anancosaTa CTOMHOCT Ha aKTUBA U C@ NPU3HABA B KOHCONMAUPAKUA OTUET 3a

neyanbara unw 3arybara u gpyrus sceobxsaTeH foxog, Ha pea, ,llevanba/ (3aryBa) ot npogamba Ha HeTekywwm
axkTusu’,

N3BpaHuAT Npar Ha CbLEeCTBEHOCT 33 UMOTH, MALUMHK U CbOPBLIKEHUA HA lpynaTa e 8 paamep Ha 500,00 ne..

4.15. OTyMTaHe Ha AN3IUHIOBUTE [OrOBOPU
F'pynara Kato AM3uHronony4aren

3a BCEKW HOB CKAtOueH aorosop pynata npeueHasa ganu AafeH A0r0BOP € UAU CbAbPHA NUBUHT. JIU3MHIBLT ce
onpepens Kato ,A0roBOpP UAU HACT OT AOTOBOP, KOWTO NPeAOCTaBA NPABOTO Aa Ce U3N0N3Ba aKTUB (6a30BUAT aKTUB)
323 onpejeneH nepuos OT BpeMe B 3aMAHA HA Bb3HarpamaeHue.” 3a Aa NpPUNOXKU ToBa onpeaeneHue, Mpynata
M3BbPLLBA TPU OCHOBHU NPEUEeHKH:

¢ JAanu AOroBOPBLT CbALPKA UAECHTUGUUMPAH aKTUB, KOWTO WM € U3PUYHO NOCOYEH B JOrOBOPA, WAM e
noco4eH no nogpasbupaHe B MOMEHTa, KOraTo aKTUBLT 6bAe NpeaoCcTaBeH 3a NoA3BaHe

e prnaTa MMa NpaBoTo Aid N0/1y4aBa No CblUECTBO BCUYKU UKOHOMWUYECKU NOA3Y OT M3NON3BaHEeTO Ha aKTVUBa

npes uenua nepuoj Ha Non3saHe, B paMKuTe Ha onpepeneHun obxsar Ha NpPaBoTO MYy Aa U3N0N3BA aKTUBA
CbrnacHo gorosopa

* [pynata uwma npaso A3 PbKOBOAU W3MON3BAHETO HA UAEHTUPUUMPAHUA AKTUB MPe3 LLenus Nepuos, Ha
nonssawe.

pynata oueHABa Aanu UMa NpasoTO A3 PbKOBOAM ,KakK W C KaKBa Len” We Ce WM3N0A38a aKTUBBLT npes uenus
nepuog Ha Non3saxe.

OuenaBaHe U NpU3HaBaHe HA M3UHT OT [PynNaTta Kato AM3UHIoNoNyYaTen

Ha HavanHata gata Ha AU3UHroBMA A0TOBOP [PynaTa NPU3HaBa aKTUBA C NPABO HA NOA3BAHE W NacKBa NO AU3UHTA
B KOHCONWAUPAHUA OTYET 33 QUHAHCOBOTO CbCTOAHME. AKTUBBLT C NPABO H3 NON3BAHE CE OLEHABA NO LEHa Ha
npuAo6uBaHe, KOATO Ce CbCTOU OT Pa3Mepa Ha MbPBOHAYANHATA OUEHKA Ha Nacusa Nno JI3MHIA, MbPBOHAYaNHMUTE
MPeKU pasxoau, U3BbpWeHW OT lpynaTa, OLEHKA HA Pa3XOAMUTE, KOUTO NIU3UHIOMONYYATENAT LWE Hanpasu 3a
AEMOHTAX U NPEMECTBAHE HA OCHOBHMA aKTUB B KPaA Ha IM3UHIOBUA [JOTOBOP U BCAKAKBU NU3UHTOBU NAAWAHNA,
HanpaseHu Npeau AaTara Ha 3anoysaHe Ha IU3UHIOBUA AOTOBOP (MUHYC NONYYEHUTE CTUMYAY NO IU3WHTA).

IpynaTa aMopTU3UPa aKTUBA C NPaBO Ha NON3BAHE NO AUHENMHUA METO/ OT 4aTaTa HA 3aMOUYBAHE HA NU3UHTa A0 no-
P3HHATa OT ABETE AATW: KPaA HA NONE3HMA KUBOT H3 aKTMBA C NPABO HA MON3BAHE MUAU WUITUNAHE HA CPOKA Ha

IM3UHTOBUA A,0rOBOP. [PyNaTa Cbio TaKa NPErnexaa akTMBUTE C NPaBO Ha NON3BaHe 3a 06e3LeHKa, KOraTo Tak1Ba
WHAMKATOPU CbLeCTBYBaT.
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Ha HavanHaTta gata Ha AU3UHTOBUA A[0orosop prna'ra oueHABa nacuea NO AKU3MHIa NO HacToALWaTa CTOWHOCT Ha
NN3UHTOBUTE NAALWaHnA, KOWMTO HE Ca U3NN3TeHU KbM Tasw Aata, AUCKOHTUPAHU C TUXBEHUA MPOLEHT, 33/10eH B

ZU3MHIOBUA [OTOBOP, aKO TO3M NPOLEHT Moxe Aa Bbae HenocpeAcTBEHO onpegeneH unu audepeHUUanHus
NKUXBEH NpoueHT Ha [pynara.

3a Aa onpegenu audepeHUUanHua TMXBEH npoueHT, MpynaTa:

® U3MNON3B3, KOTaToO € Bb3MOXKHO, NPUAOHKUMUAT ANXBEH NPOLEHT OT NOCAeAHOTO @uHchupaHe OT TRETHU

CTpaHuW, KOPUIMPaH ¢ Uen Aa 0TPa3u NPOMeHUTe B YCA0BUATA 33 GUHAHCUPaHe, KOUTO €3 HACTLAUAY Cep,
TOBA NOCNEAHO GUHAHCUPaAHE; UNU

® UM3M0N3Ba NUXBEH MPOLEHT CbCTOAW, Ce OT 6e3pMCKOBUA NMXBEH MPOUEHT WU HaabasKa OTpasaBauld
KPeAWTHUA PUCK CBBbP3aH C lpynata U KOpUrUpaH AOMbAHUTENHO NOPaAK CneuudUUHUTE YCNOBUA Ha
NU3UHIOBMA LLOTOBOP, B T.4. CPOK, AbpiKaBa, BanyTa u obe3neyeHus.

JIusuHrosuTe NNAW@HUA, BKNKOYEHU B OLEHKAT3a Ha /AU3UHIOBOTO 33Ab/IKEHUE, Ce CbCTOAT OT (UKCUPaHMU
NN3WaHUA (BKAKOUUTENHO NO ChILECTBO GUKCUPAHU), NPOMEHAMBYU NNALAHMA Bb3 0CHOBA Ha UHAEKC WU NPOLLEHT,
CYMU, KOUTO Ce 04aKBa A3 BbAaT AbAKUMU OT NAU3UHFONONYYATENR NO rapaHLMUTE 33 OCTATbUYHA CTOWHOCT W
nnawaHua, NPoOU3TUYALLM OT ONLMK, aKO € JOCTaTbYHO CUrYPHO, Ye MpynaTa wie ynpamHu Te3u onuuu.

Cnep HavanHata AaTa NacuBbT NO IM3UHTA CE HAMANABA C PA3MEPa Ha U3BLPLIEHUTE NNALLAHUA U Ce YBEAUYABA C
pasmepa Ha auxBarta. [acMBLT NO NM3WHIA Ce NPeoLeHABa, 33 43 0TPa3u NPEOLEHKUTE UAM USMEHEHUATA Ha
NWU3UHTOBUA [0TABOP MM A3 OTPA3U KOPUTUPAHUTE PUKCUPAHU MO ChILECTBO NUIUHTOBU NAALLAHUA.

Korato 334b/KEHUETO 33 NU3UHT Ce NPeoueHABa, CbOTBETHATa KOpeKuua ce OTpas3ABa B aKTWBA C Npaso Ha

non3BaHe WK ce npusHaea B nevyanbaTta uau 33!’\/63Ta, axo banaHcoBaTa CTOMHOCT Ha aKTUBA C NpaBo Ha non3saHe
Bevye e HamaneHa Ao Hyna.

lpynatae Maﬁpana 43 0TYUTa KPAaTKOCPOYHUTE IUZUHTOBU AOTCBOPU M IN3UHIA Ha aKTUBU C HUCKA CTOMHOCT, KaTo
M3N0/J3Ba NPaKTUYECKUTE 06HEHHEHHF|, npeasuaeHyU B craHaapra. Bmecto NPWU3HaBaHe Ha aKTWBW C MPaBO Ha

NON3BAHE U 33ABNMKEHWA NO AUIUHTOBU AOrOBOPU, NNALAHWUATA BbB BPb3KA C TAX C€ NPU3HABAT KaTo pasxos B
nevanbarta unu sarybarta no AMHEMHUA METOA 3a CPOKa Ha TU3UHFOBUS JoroBop.

B ROHCONWMAMPAHUA OTHET 3a @HHGHCOBDTO CbCTOAHUE, aKTUBUTE C NPaBO Ha NON3BaHe Ca BKAKOYEHW B UMOTU,
MaUWWUHU U CbOPBIKEHUA, 3 33AB/IKEHUATA NO IMZUHIOBK BOrOBOPU Ca NPEACTABEHU Ha oTAeneH pea.

OnuuuTe 33 yAbAXKABAHE M NPEKPATABAHE Ca BK/IIOYEHU B peinuia HaemMu Ha UMoTu u obopyaeaHe 8 Mpynata. Te ce
W3N0N3BaT 33 YBE/AUYABAHE HAa ONEPaTMBHATa rbBKABOCT MO OTHOWEHWE HA YNPaBAEHUETO Ha aKTUBUTE,
W3non3saHu B onepauuute Ha lpynata. [loBeyero npuTeaBaHW ONUMM 32 YAb/KaBaHe M NpeKpaTaABaHe ce
ynpaMHABAT Camo 0T [pynara, a He OT CbOTBETHUA NU3UHTOAATEN.

HamaneHue Ha HaemMu N0 AU3UHIOBU Aorosopu

lpynata e npunoxuna usmeHenueto Ha MCPO 16 33 Au3MHrosure O0roBopM, N0 KOWTO MM23 HamaseHue Ha
HaemuTe B pe3ynTat Ha Covid-19. Mpynata npunara ynecHeHMEeTo 3a OTYUTaHE, KOETO i N03BONABA A3 He oueHnABa
Aanu [oNycTUMUTE OTCTBIKK NO NU3UHIOBU AOTOBOPU, KOWTO €3 NPAKA NOCAeAULA OT NaHdemuaTta Ha Covid-19, ca
MoAupUKaLMM Ha Au3uHra. Fpynata npunara yaecHeHMETo 3a OTYUTAHE MOCNef0BaTeNHO npu AOroBOPU CbC
CXO4HU XapaKTePUCTUKU U Nnpu nogobHu obcToaTencTsa.

FpynaTta KaTo AusuHroaaren

Karo nusaunkroparen, Fp\,frzaTa macucbuuylpa CBOUTE TU3UHIOBM QOrOBOPKW KaTo ONepaTUBeH Uau C]}HHE! HCOB NU3UHI.

JlusuHrosuAT gorosop ce KnacuduUMpa KaTo A0rOBOP 33 PUHAHCOB IUIMHT, AKO C HETO Ce NPEXBBPAAT MO ChLLECTBO
BCWYKN PUCKOBE U U3roAu OT COBCTBEHOCTTa BbPXY OCHOBHWA aKTUB, W KaTo AOTOBOP 33 ONEPaTUBEH AWBMHI, aKO C
HEro He ce NpPexBbPAAT MO CHILECTBO BCUMKU PUCKOBE U U3rOAW OT COBCTBEHOCTTa BbpXY OCHOBHUA aKTUB.
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AKTUBUTE, OTA3AEHU NO ONEPaTUBHU /IU3UHFOBU AOFOBOPY, Ce OTPa3ABaT B KOHCOAMAUPAHUS OTYeT 3a
$uHaHCOBOTO CbCTOAHME Ha MPynaTa U ce aMOPTU3UPAT B ChOTBETCTBUE C aMopTU3aLMOHHATa NONMTUKE, Bb3anpueTa
No OTHOWEHWe Ha NoJ06HU akTUBY Ha [PynaTa, U U3UCKBaHUATA Ha MCC 16 #AMOTH, MalWKUHU 1 chopbxReHUa” unu
MCC 38 ,Hematepuanuu aktusu”. [loXogbT OT ONEPaTUBHU AMIUHTOBM AOTOBOPKM Ce NPW3HaBa QUPEKTHO KaTo

NPUXOA B KOHCONMAUPIHMA OTHeT 3a nevanbata unw 3arybara u Apyrua BceobXBaTeH 40X0Z, 33 CbOTBETHUA OTYETEH
nepuog,.

AKTUBUTE, OTAAAEHN NPU YCIOBUATA Ha GUHAHCOBU NU3UHTOBU AOrOBOPY, C& OTPA3ABaT B KOHCONUAUPAHUA OTHET
33 PUHAHCOBOTO CbCTOAHWE Ha [pynaTa KaTo B3emaHe, PaBHO Ha HETHATa MHBECTULMA B JIU3UHFOBUA L0rosop.
HoxopwT ot npogaxba Ha akTuBMTe ce BK/OYBA B OTYETa 3a Nevanbara uau 3arybata 3a CLOTBETHUS nepuoga.
MpusHaBaHeTo Ha GUHAHCOBMA NPUXOJ Ce OCHOBaBa Ha MOAEN, OTPa3ABaLL, NOCTORHEH NepuoAMYEH NPOUEHT Ha
Bb3BPALWBEMOCT BbPXY OCTAaTbYHATA HETHA UHBECTULIUA.

4.16. Tectose 3a obesleHKa Ha penyTauus, HEMaTePUaNHN aKTUBM, UMOTH, MaLLMHU U ChOPBIKEHUA U AKTUBU
€ NPaBo Ha NONA3BaHe

Mpwn usumucnasane pasmepa Ha obesuyeHkara Mpynata geduHupa Haii-mankara pasrpaHu4Yuma rpyna akTusM, 3a
KOATO MOraT A3 BbAAT ONpeAeneHn CamoCTOATENHU NAPUYHM NOTOUM (eAUHULA, reHepupaila napuyHu notauu). B
PE3Y/ITAT Ha TOBA HAKOUW OT aKTUBMTE NOANEXKAT Ha TecT 3a obesueHka Ha uHANBUAYanHa 6asa, a apyru - Ha Hasa
Ha eAnHuua, reHepupawa napudHu notouu. PenytauusTa e OTHeCeHa KbM eAUHULUTE, FeHEepUPaLLy NapUdHM
noTouH, KOUTO BEPOATHO LLE U3B/WYAT MON3N OT CbOTBETHATa BU3HEC KOMBMHAUMA 1 KOUTO NPEACTABAABAT Haii-
HUCKOTO HUBO B lpynara, Ha KORTO PLKOBOACTBOTO HabAlOAaBa penyTaLMATa.

EAaMHUUMTE, reHepupawy NapuyHKM NOTOLM, KbM KOUTO € OTHeceHa penyTaumMa U HemaTepuanHu aKTUBW C
HEOrpaHW4€EH NO/Ie3eH MBOT Ce TeCTBAT 33 06e3LeHKa NOHE BEAHBK rOAULIHO. BCUYKU APYrU OTAENHM aKTUBU UAU
EAMHULY, TEHEpUpauy napudHu noTouM, ce TecTBaT 3a obesueHka, Korato cbBUTUA UAM npomaHa B
obcToATencTBaTa MHAMKMPAT, Ye TAXHATA 6aNAHCOBA CTOIMHOCT HEe MOXe Aa 6bae sb3acTaHoBeHa.

3a 3aryba ot obe3ueHKa ce Npu3HaBa CymaTa, C KOATO 6aNaHCoBaTa CTOMHOCT Ha AajeH aKTMB UAU eaMHMUE,
FeHepu1palla NapuyHu NoTouM, NPeBMLIABa Bb3CTAHOBUMATA UM CTOMHOCT, KOATO € NO-BUCOKATa OT CNpaseAnBaTa
CTOWHOCT, HaManeHa ¢ PasxoAuTe No NpoaaxBa Ha AafeH aKTUB, U HeroBaTa CTOHHOCT B ynotpe6a. 3a ga onpegeny
CTOWHOCTTA B ynoTpeba, pbKOBOACTBATa Ha MpynaTa U3YUCAABAT OYaKBaHUTE 6baewy napuyHM NOTOUM 33 BCAKA
EAMHULA, reHepupalla Napu4Hu NOTOUM, 1 ONPeAENAT NOAXOAAWMA AUCKOHTOB GAKTOP C LeA KaNKyaupaHe Ha
HacToAWaTa CTONHOCT Ha Te3U NapUYHU NOTOUM. [laHHUTE, U3NON3BAHU NPU TECTBAHETO 33 obesueHka, ce basupar
Ha nocneaHua 0a06peH 6ropKeT Ha MpynaTa, KOPUrUPaH Npu HEOBXOAUMOCT C Len enUMUHUPpaHe Ha edeKkTa ot
6baewu peoprannzaumu 1 3sHaYUTENHU NOAOBPEHUA Ha aKTUBH. [IUCKOHTOBUTE daKTopu ce onpeaenaT 33 BCAKA

OTA€NHa eAMHUU3, TeHepUpaula NapuyHK MOTOUM, U OTPa3ABaT CHOTBETHUA UM PUCKOB npodun, OUEHEH oT
pbKoBOACTBOTO Ha lpynara.

3arybure ot obesueHKa Ha eAHMLA, reHepupalla NapUYHU NOTOLM, ce pa3snpefenaT B HamaneHue Ha BanaHcoBaTa
CTOHOCT NMbPBO Ha PeNyTauuATa, OTHACAWA Ce KbM Tasu eauHuLa, U Cnej TOBa Ha OCTaHanAWTe aKTUBM OT
€AUHULETa, NPONOPUMOHanNHO Ha BanaHcoBaTa UM cTOMHOCT, C U3KAIOYEHUE Ha penyTaumaTa 3a BCUYKW Apyriu
aKTMBM Ha [pynaTta pbKOBOACTBOTO NPELEHsBa NOCNeABalL0 A3NU CbUIeCTBYBAT UHAMKALMM 33 TOBA, Ye 3arybaTa
oT obe3leHKa, NPU3HATa B NPEAXOAHU TOAMUHU, MOXE Beye A3 He CbILeCTBYBa WAM Aa e HamaneHa. ObesLieHKa,
NpuU3HaTa B NpeAXoAEH Nepnog, ce Bb3CTAHOBABA, aKO Bb3CTAHOBUMATa CTOMHOCT Ha eAMHMLaTa, reHepupala
NapuUyHU NOTOLM, HaABUILABA HelHaTa BanaHcoBa CTOMHOCT.

4.17. WHBECTUUMUOHHU UMOTU

rpynara OTHUTA KaTO MHBECTULMOHHU MMOTU 3EMU U Crpazu, KOUTO ce AbpPKaT 33 noay4yasaHe Ha NPUXo4U OT Haem
W 33 yBenuYaBaHe CTOWHOCTTa Ha Kanutana.
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VIHBECTMUMOHHUTE UMOTY Ce QUEHABAT MbPBOHAYA/IHO N0 CeBECTOMHOCT, BKAKOYBAILA NOKYNHATA LeHa U BCAKAKBY
Pa3xoAu, KOUTO Ca NPAKO CBLP3aHU C UHBECTULIMOHHUA UMOT, HaNPUMEP XOHOPAPH 3a NPaBHW YCAYTU, AaHbLK NO
NpexBbpAAHe Ha UMOTa U APYri PasxoAu no CAeNKaTa.

WNHBECTULIMOHHUTE UMOTY Ce OUEHABAT NOCNEABALLO N0 CPABEAIUBA CTOWHOCT KaTo ce NPeoUeHABaT Ha roguLLIHa
6a3a 1 ce BK/IIOUBAT B KOHCONMAMPAHUA OTYET 33 $UHAHCOBOTO ChCTOAHUE MO NasapHUTE UM CTolHoCTU. Te ce
ONPEAENAT OT HE3ABUCUMU OUEHUTENN C NPOdECUOHANHA KBANUGUKALUA U 3HAYUTENEH NPOECUOHANEH ONUT B
3aBUCUMOCT OT XapakTepa W MEeCTOHAXOMAEHWETO Ha MHBECTULMOHHUTE UMOTH, Ba3UpPaliku ce Ha AOKA3aTeNncTea
32 Na3apHuTe YCNOBUA.

Beaka nevanba unu 3aryba ot npomAHa B cnpaseanusata CTOMHOCT Uy OT npoaak6ba Ha aageH WHBECTULMOHEH

MMOT ce npu3HaBa He3abasHo B neyanbata unu 3sarybara Ha pes ,llpomaHa B cnpaseanuBaTa CTOWHOCT Ha
WHBECTULMOHHU UMOoTH”.

IpynaTa oTAMCBa MHBECTUUMOHHUTE CU UMOTU NPU NPOAKBATA UM UAK NPU TPAIHOTO UM U3BAXKAAHE OT ynotpeba,
B CY4aid Ye He Ce 04aKBAT HUKaKBU UKOHOMUUYECKM U3rOAY OT TAXHOTO 0CBoBOKAaBaHe. Mevanbute unu aaryBure,
Bb3HUKBALLM OT U3BAMAAHETO UM OT ynotpeba unu TaxHaTa NpoAakba, ce NPU3HABAT B KOHCONMAMPAHUA OTYET 33

nevan6ara unu 3arybata u Apyrus sceobxeaTeH A0X0A U Ce ONPeAENAT KaTo Pasnuvka mexay HeTHUTE NOCTbNAEHUA
0T 0cBO6OMAABAHETO HA aKTUBA U BanaHCoBaTa My CTONHOCT.

Mpuxoaute OT Haem W onepaTUBHUTE PasxXOAM, CBbP3aHU C MHBECTULMOHHU MMOTH, Ce NpeacTasaT B
KOHCOMUAUPAHUA OT4eT 3a nevanbara unu 3arybata u Apyrua sceobxsateH A0X0A, CbOTBETHO, Ha ped, ,Mpuxoau

oT npoaawbu” u peps ,Pa3xoAu 3a BLHWHU yCayrU”, U Ce NPU3HABAT, KAKTO € onucaHo 8 TMoscHeHue 4.9 u
NoscHeHue 4.10.

4.18. ®UHAHCOBU UHCTPYMEHTU

4.18.1. MpusHaBaHe U OTAUCBaHE

®UHAHCOBUTE aKTMBU WU PUHAHCOBUTE NACUBU Ce NpU3HasaT, korato [pynaTa cTaHe CTpaHa MO LOrOBOPHUTE
YCNo8usA Ha GUHAHCOBUR UHCTPYMEHT.

DUHAHCOBUTE aKTUBU Ce 0TNUCBAT, KOraTo A0roBOPHUTE npasa BbPXY NapuvHUTE NOTOUM OT ¢)MH3HCOBHH dKTHUB
U3TUYAT UNU KOTaTO dJHHaHCOBHﬂT dKTUB U NO CHILECTBO BCUYKWM PUCKOBE U U3roau ce npexBbpAaAT.

®UHAHCOBUTE NACUBY Ce OTNUCBAT, KOraTo 3aAb/MKEeHUeTO, NOCOYEHO B A0roeopa, € U3NbAHEHO, € OTMEHEHO 1Aun
CPOKBT MY € U3TEKDB.

4.18.2. Knacudukauus v nbpeoHaYanHo oueHaBaHe Ha GUHAHCOBU aKTUBM

MbPBOHAYANHO PUHAHCOBUTE AKTUBU CE OTYUTAT N0 CNPABEAIUBA CTONHOCT, KOpUrUpaHa ¢ pasxoAMTe NO CAENKaTa,
C U3Kno4eHUe Ha GUHAHCOBMTE aKTUBM NO CNpaBeAaMBa CTOMHOCT npes neyanbata unu 3arybarta u TbprosckuTe
B3EMAHUA, KOUTO HE CbABPMKAT CbUECTBEH GUHAHCOB KOMNOHEHT. [TbpBOHAYaNHaTa OUEHKa Ha dUHAHCOBUTE
aKTMBW NO CNPaseA/InBa CTOMHOCT Npes nevanbata unu 3arybata He e KOPUTMpa C Pa3XOAUTE MO CAENKATA, KOUTO
CE OTUNTAT KATO TEKYIM pasxopu. MbpBOHayanHaTa OUEHKa Ha TbPrOBCKUTE B3EMAHMA, KOMTO He ChAbPMKaT
CbliecTBeH PUHAHCOB KOMNOHEHT NPEACTaBAABA LeHaTa Ha caenkaTa cbrnacHo MCo0 15.

B 3aBucumocT oT HauMHa Ha nocnenBallo oTuuTaHe, GUHAHCOBUTE AKTUBM Ce Knacuduumpar B egHa oT cnegHure
KaTeropuu;

»  BbATOBUM MHCTPYMEHTM N0 aMOPTU3MUPAHA CTONRHOCT;
7 $UHAHCOBU aKTUBM NO CNpaseanBa CTOMHOCT npe3 nevanbaTa uau 3arybara;

» (UHAHCOBU aKTMBM NO CNPaBeANUBa CTOMHOCT npes gpyr BceofxsateH goxog, ¢ uau 6es peknacudurauus
B nevanbara unu sarybara B 3aBUCUMOCT AaNU €3 AbATOBU UAYU KANUTANOBU WHCTPYMEHTH.
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Knacudukauuata Ha puHaHCOBUTE aKTUBM Ce OnNpeaens Ha 6a3aTa Ha ClefHUTE ABE YCAOBUS:
» BusHec moaensT Ha Mpynara 3a ynpasnexne Ha GUHAHCOBUATE aKTUBY;
#  XapaKTepPUCTMKUTE Ha AOTOBOPHUTE NAPUYHU NOTOUM Ha PUHAHCOBUA BKTUB.

Bcuuky npuxoaun v pasxofu, CBbP3aHu ¢ PUHAHCOBUTE aKTMBMW, KOWTO Ca NPU3HATK B nevanbata u 3arybara, ce
BKNIOYBAT BbB PUHAHCOBU PasxoAu, GUHAHCOBU NPUXOAM WUAW APYrH GUHAHCOBU NO3ULMM C UIKNKOYEHUe Ha

obe3sueHkaTa Ha TbProBCKMTE B3EMAHUA, KOATO Ce NPeACTasA Ha Pes APYri Pas3xoau B KOHCONWAUPAHUA OTYET 33
neyan6ara unu 3ary6ata u Apyrus sceobxsateH noxoa.

4.18.3. Nocneppalllo oueHABaHe HA GUHAHCOBUTE aKTUBU

$PUHAHCOBU AKTUBM MO aAMOpPTU3HpaHa CTOMHOCT

(PUHAHCOBUTE AKTUBM Ce OLEHABAT N0 aMOPTU3MPAHA CTOMHOCT, KO aKTUBUTE U3MBAHABAT CAEAHUTE KpuTEpUU 1
He Ca onpejeneHy 3a OLeHABaHe NO CNPaBeAIuBa CTOMHOCT npes nevyanbata u 3arybara:

T

~ [pynata ynpasnsasa akKTUBUTE B PamMKUTE Ha BUIHEC MOAEN, YUATO UeN e Aa AbPKU PUHAHCOBUTE AKTUBM U
13 cb6Upa TeXHUTE AOFOBOPHU NaPUYHU NOTOLY;

\.’

CbriaCcHO AOrOBOPHUTE YCN0BUA HaA dJI-‘IHaHCCIBHH a@KTUB Ha KOHKPETHU A4aTh Bb3HWUKBAT NAapUYHU norouu,
HOUTO Ca e AUHCTBEHO NNaLWaHuA NO rNaBHULa U 1UXBa BbPXY HEnoraceHaTa Cyma Ha rnaBHMUaTa.

Tasu KaTeropua BKNKYBA HEAEPUBATUBHM GUHAHCOBUM aKTUBM KATO 33eMW M B3EMaHUA C duKkeupasu uau
ONpeaenUMU NNalaHua, KOUTO He Ce KOTMPaT Ha akTuBeH nasap. Cnej MbpBOHaYanHOTO NPU3HABaHE Te ce
OLUEHABAT N0 amMOPTU3UPaHa CTOMHOCT C M3NON3BaHe Ha MeTOAA Ha edeKTUBHATA AuxBa. [MCKOHTUpPAHe He ce
W3BBPWBA, KOraTo ePEKTLT OT HEro e HecbluecTeeH. IpynaTa knacudUUMpPa B Ta3u KaTeropyUa NAPUTE U NAPUIHUTE
©KBUBA/IEHTU, TbPrOBCKUTE B3EMAHUA, NPEAOCTaBEHUTE ThPTOBCKYM 33EMU 1 B3EMAHUATA OT CBbP3aHU UL,

TeproscKU B3emaHuA

TbProBCKUTE BIEMAHUA €3 CyMU, Ab/IKUMU OT KAUEHTU 33 NPOAAAEHY CTOKU UAU YCAYIM, U3BbPLIEHU B 0BUYaitHUA
X0f, Ha cTonaHckata AeiHocT. O6UKHOBEHO Te Ce Ab/MKAT 33 ypempaHe B KPaTbK CPOK U CAEA0BaTeNHO ca
KnacupuuMpaHu KaTto Tekywwu. ToproBCKUTe BIEMaHUA ce NPU3HABAT MbPBOHAYANHO B Pa3mep Ha Be3yCnoBHOTO
Bb3HarpaaeHue, 0CBEH ako CbAbPIKAT 3HAYUTENHU KOMMNOHEHTU Ha duHaHCUpaHe, MpynaTa AbPIKU TbProBCKUTe
B3@MaHMA C uen cbbupaHe Ha AOrOBOPHUTE NAapU4HU NOTOUMW U CAEA0BATENHO MM OUEHABA N0 aMOPTU3UPaHa

CTOWHOCT, KaTo U3N0N38a METOAA Ha eeKTUBHATA NIUXBA. [IMCKOHTUPAHE He Ce U3BBPILBA, KOFaTo edeKTbT oT Hero
e HeCblEeCcTBEeH.

®uUHaHCOBY aKTUBY MO CNpaBeAAUBa CTOWHOCT Npes neyanbata uau 3arybara

(PUHAHCOBY AKTUBM, 33 KOUTO He € NPUNOXKNM BU3HEC MOARN ,AbPKAHU 33 CbBUPAHE Ha AOrOBOpHUTE napuuHu
notouu” unu 6usHec moaen ,AbpaHu 3a cbbupaHe u npoaak6a“, KaKTO U GUHAHCOBM BKTUBU, YUUTO JOrOBOPHU

NApUHHK NOTOLM HE Ca €AMHCTBEHO NAAILAHUA HA TNABHULA 1 IMXBU, C& OTYUTAT MO CNPaBeAMBa CTOMHOCT npes
neyanbara unu 3arybara.

MpomeruTe B cnpaseaMBaTa CTOWHOCT Ha 3KTUBUTE B Ta3W KaTeropua ce OTPas3fABaT B neyanbarta u 3arybara.
Cnpaseanusara CTOMHOCT Ha QUHAHCOBMUTE aKTUBM B Ta3u KaTeropusa ce onpeaens Ypes KOTUPaHH LLEHW Ha aKTUBeH
Nasap Unu 4pes U3N0N3BaHe Ha TEXHUKM 33 OLEHABAHE, B C/IY4ail Ye HAMA akTuBeH nasap. Mpu HeoBXxoaUMOCT OT
TexHUKu 3a oueHaBaHe [pynaTa U3NON3Ba HE3ABUCUMMU BbHIIHU OLLEHUTENU.

4.18.4. Ob6e3yeHKa Ha GUHAHCOBUTE AKTUBU

W3uckeanuaTa 3a obesuerka cbrnacko MCPO 9, usnonasar noseye UHPOPMALUA, OpueHTHpaHa Kbm bbaelleTo,
33 A3 NPU3HAAT O4YaKBAHUTE KPEAUTHU 3arybu — MOAENBT 33 ,043KBAHUTE KPEAUTHM 3aryBu”.
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VIHCTpymeHTUTe, KOUTO nonaaat B o6XBaTa Ha M3UCKBAHUATA Ha CTAHAAPTA, BKAIOYBAT TbProBCKU B3EeMaHuA,
TbPTOBCKU 33EMU U APYTU AbATOBU GUHAHCOBU aKTUBM, OLEHABAHN N0 aMOPTU3UPAHA CTOIHOCT.

lpynaTa pasriexpaa no-WMPOK CNEKTbP OT MHGOPMALUA NPU OLEHKATa HA KPeAUTHMUSA PUCK U OLEHABAIHETO Ha
OYaKBAHUTE KPEAUTHU 3aryOW, BKNIOUMTENHO MUHAAW CHBUTUA, TEKYWM YCAOBUA, PAsyMHW U noaabpKauy
MPOFHO3H, KOUTO BAKAAT BbPXY OYaKeaHaTa cbbupaemocT Ha 6beluTe NapuyHU NOTOLM Ha UHCTPYMEHTa.

Mpu npunaraHeTo Ha Tasu NOAXOA, HACOUEH KbM BbAeLLeTo, Ce NPaBy pasrpaHUUeHUe MEKAY:

Y

#  $UHAHCOBU UHCTPYMEHTH, YMETO KPEAMTHOTO KAYECTBO HE Ce € BAOWUAO 3HAYUTENHO CNPAMO MOMEHTA Ha
AbPBOHAYANHOTO NPU3HABAHE UM UMAT HUCBK KPeauTeH puck (®asa 1) u

#  GUHAHCOBYU UHCTPYMEHTU, HMETO KPEAUTHOTO KaYecTBO Ce € BAOWMAC IHAYUTENHO CNPAMO MOMEHTa Ha
MbPBOHAYANHOTO NPUIHABAHE WU HA KOUTO KPEAUTHUA PUCK He @ HUCHK (Da3a 2)

» ,®aza 3“ 06xBawa GUHAHCOBM AKTUBM, KOMTO UMaT OBEKTUBHM AOKazaTencrsa 3a obesueHka Kbm
0T4eTHaTa AaTa. HuTo e vt oT PuHaHcoBUTE aKTUBM Ha MpynaTa He NONaaa B Tasu KaTeropua ¢ U3Kao4eHne
Ha NpocpoYeHun B3eMaHUA Hag, 365 aHu,

12-meceuHu oyaksaHu kpeaUTHY 3ary6u ce npusHaBar 3a mopsaTa KaTeropus, A0KaTo ouaKBaHuTe 3arybu 3a uenus
CPOK Ha QUHAHCOBUTE WHCTPYMEHTU Ce MPU3HABAT 3a BTOpATa Kateropua. OuaxksaHuUTe KpeawTHW 3arybu ce

OMPEAGNAT KAaTO pas3nukaTa Mexay BCUYKU 4OTOBOPHU MAPUYHU NOTOLM, KOUTO CE Ab/KAT Ha lpynaTta u napuuHute
NOTOLY, KOUTO TA AEUCTBUTENHO 04aKBa Aa NOAYYM (,NapuyeH HegocTur”),

MauncnasaHeto Ha ovakBaHuTe KpeauTHW 3arybu ce onpedens Ha 6asata Ha BEPOATHOCTHO NpeTerneHara
npuban3uTenHa OLeHKa Ha KpeAUTHUTe 3aryBu Npes 04aKBaHWUA CPOK Ha GUHAHCOBUTE MHCTPYMEHTU.

Tepeoscku 83emaHus

lpynaTa #3no0n138a ONPoOCTEH NOAXOA NPU OTYUTAHETO HA ThPFOBCKUTE B3EMAHMA, KAKTO U Ha aKTUBUTE NO L,0rosop
W Npu3HaBa 3aryba ot obesueHKa KaTo 0YaKBaHU KpeaAUTHU 3arybu 3a Leaus cpok. Te npeACcTaBAABaT OYaKBaHUAT
HEAOCTUT B NOTOBOPHUTE NapU4HK MOTOUM, KaTo Ce UMa MpeAsu/], Bb3MOXKHOCTTA 33 HEUINBAHEHUE BbB BCeKu
MOMEHT OT CpOKa Ha GUHAHCOBUA UHCTPYMeHT, [pynaTa U3non3sa csos HaTpynaH OMUT, BbHIWHW NOKa3aTenu U
WHPOPMALMA B ALATOCPOUEH NNAH, 33 @ U3YUCAY OYAKBAHUTE KpeauTHU 3arybu.

'pynata obesuennsa cbe 100% croiiHoCTUTE, KOUTO Ca npocpo4eHu c noseye ot 365 aHu.

3Ha4uMenHo yeenuyeHue Ha KpedumHus puck

OuakeaHuTe KpeAUTHU 3aryBu ce U3MepBaT KaTo KOPEKTUE, PaseH Ha 12-meceyHu oYakBaHU KpeAWTHU 3arybu 3a
aKTMBU BbB $a3a 1, UM O4AKBAHU KPeaUTHU 3arybu 3a uenua Cpok Ha akTuea oT $asa 2 unu ¢asa 3. AKTUBBLT
NPeMUHaBa KbM $a3a 2, KOraTo KPeAUTHUAT MY PUCK Ce € YBEAWIUA 3HAYUTENHO OT NMbPBOHAYaNHOTO NpPU3HaBaHe.
MC®O 9 He aeduHUpPa KaKBO NPEACTIBAABA IHAYUTENHO YBE/IUYEHUE HA KpeAuTHUA puck. Mpu oueHkaTa ganu
KPEAUTHUAT PUCK Ha A3feH 3aKTWB Ce e yBenuuun 3HauutenHo, Mpynata szema npeasus, KadecrseHata u
konuyecTseHaTa pasymHa u nogkpenawa 6vaewa undopmauus.

4.18.5. Knacudukauus u oueHsBaHe Ha GUHAHCOBUTE NacUBU

®uHaHcoBUTE NacuBM Ha [pynaTa BKAKOYBAT NOAYYEHY 3aeMy, 33 BMEHUA NO IM3UHTOBU JOTOBOPM, ThPrOBCKU U
LpYru GUHAHCOBU 3aaBNAKEHUS.

(PUHAHCOBUTE NACUBU CE OUEHABAT MbPBOHAYANHO MO CMPaBEANMBA CTOMHOCT U, KbAETO € NPUAoKUMO, ce
KOPUTMPAT O OTHOWEHWE Ha Pa3sxoAuTe NO CAeNKaTa, 0CBEH ako [pynata He e onpeaenuna AaaeH GUHAHCOB Nacus
kaTo oueHsBaH No cnpaBeannBa CTOWHOCT Npes neyanbata u 3ary6ara.

duHaHcosuTe nacueu Ceé oueHABaT nocneaBawo no daMOpPTU3MPaHa CTOI-‘:IHCICT, U3N0A3BalKU METOo4da Ha
Ed)EKTHBHaTa NIUXBa, C UBKNHOYEHUE Ha AepUBaTHUBU U d)HHEHCDBH NacuBW, KOUTO ca onpeaeneHu 33 OUeHABaHe No
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CnpaseAnuBa CToMHOCT npes nevanbara unu sary6ata (c U3KIOYEHNE HA AEPUBATUBHU GUHAHCOBU UHCTPYMEHTH,
KOUTQ ca onpeaeneHn U eQeKTUBHY KaTo XeAKupall, MUHCTPYMEHT),

BCuuku pasxoau CBbP3aHU CIUXBU U, aKO € NPUAOKUMO, NPOMEHI B CNPABEA/IUBATA CTOMHOCT Ha MHCTPYMEHTa,
KOMTO ce oTuuTaT B nevanbara unu 3arybata, ce BKIOYBAT BbB PUHIHCOBUTE PA3X0AM UNU PUHIHCOBUTE NPUXOAU.

4.19. MarepuanHiu 3anacu

Marepuanuute 3anacu BKAIOYBAT MaTepuanu U CToku. B cebecToiiHOCTTa Ha MaTepuanHuTe 3anacu ce BKIIOMBAT
AVPEKTHWUTE Pa3XoAu No 3aKynyBaHETO UAW NPOU3BOACTBOTO UM W APYTU NPEKK Pa3xoaM, CBbP3aHM C AOCTaBKaTa
um. PUHAHCOBUTE PAa3XOAU He Ce BK/IOYBAT B CTOMHOCTTA HA MaTepuanHuTe 3anacu. Kbm Kpas Ha BCEKW OTYeTeH
nepuoj, matepuanHuTe 3anacu ce OLEHABAT NO MO-HUCKATa OT CeBecTOMHOCTTa UM U TAXHATa HETHa peanusyema
croiiHoct. Cymata Ha Beaka obesueHka Ha martepuanHuTe 3anacu 40 HETHAaTa WM peanusyema CTOMHOCT ce
NPU3HaBa KaTo pasxod 3a nepuoaa Ha obesueHKara.

HeTHaTa peanuayema CTOMHOCT NpeAcTasnABa O4aKBAHATA NPOAAKHA LEHA HA MaTEPMANHUTE 3aNack, HaManeHa ¢
Oo4akBaHuTe pasxoau no npopaxbarta. B cnyvaii ue matepuanHuTe 3anacu ca bunu seve obesueHeHu A0 HeTHaTa
UM peanusyema CTOMHOCT U B NOC/eABALY OTYETEH NEPUO/ CE OKaXKe, 4e YCoBMATa A0Benu A0 06e3LeHKaTa He ca
BEYE Ha/Mue, TO ce Bb3NPUEM3 HOBATa UM HETHA peanudyema cToiHoCT. CymaTta Ha Bb3CTAHOBABAHETO MOXE A2
bvae camo Ao pasmepa Ha 6anaHcosaTa CTOMHOCT HAa MaTepuanHute 3anacu npeau obesleHkata. Cymata Ha
0bpaTHO Bb3CTaHOBABAHE Ha CTOMHOCTTA Ha MaTepUasHUTE 3aNacu Ce OTYMTA KaTo HAMA/NEHUE Ha PasxoauTe 3a
MaTepuanu 3a Nepuoga, 8 KOUTO Bb3HUKBA Bb3CTAHOBABAHETO.

l'pynaTa onpeaens pasxoguTe 3a MaTepuanHu 3anacu, KaTo U3no/138a METOAA CPeAHONPeTerneHa CTONHOCT.

Mpu npoaawba Ha maTepuanHuTe 3anacu TAxHaTa 6anaHCOBa CTOMHOCT C@ NPWU3HABA KaTo Pasxop, 8 Nepuoaa, 8
KOMTO € NPU3HAT CbOTBETHUAT NPUXOA,

4.20. [OdaHbuu BbpXy goxoaa

PasxoguTe 3a AaHbuM, Npu3HaTU B Nevanbata unu 3arybata, BKAKYBAT CyMaTa Ha OTCPOYEHUTE U TERYILM AaHBLM,
KOUTO He Ca NPU3HATU B ApYyrua BceobxBaTeH AOX04 WU AUPEKTHO B cOBCTBEHUS KanuTan.

TeryuuTe faHbYHU aKTUBU M/UAKU NACUBU NPEACTABAABAT TE3U 33AL/IKEHUA KbM UAU BIEMaHUA OT AaHbYHUTE
MHCTUTYLIUM, OTHACALLUU Ce 33 TeKYLM UNU NPeAXOAHU OTYETHU NEPUOAM, KOUTO He Ca NAaTeHW KbM AaTaTa Ha
KOHCONMANPAHUA GMHAHCOB OTYET. TeKYLIMAT AaHBK € AbKUM Bbpxy 061araemua OX0A, KOMTO ce pasnuyasa ot
nevanbara unu 3arybara B KOHCONMAUPAHUA GUHAHCOB OTUET. U3UUCAABAHETO Ha TeKylMA JAHBK e BasupaH Ha
A3HDBYHUTE CTABKU U HA AaHBYHUTE 3aKOHU, KOUTO Ca B CUNA KbM KPan Ha OTYETHUA nepuos.

OTCpOHEHHTe AaHBUMW Ce U3YKUCNABAT NO MACUBHUA METOQM 33 BCUMKU BPEMEHHU PasnuKu mexay BanaHcosara
CTOWHOCT Ha aKTUBUTE U MacuBUTE W TAXHaTa AdaHbY4Ha OCHOBa. OTCPOQEH A3aHbK He Ce npeaBuaa npu

MbPBOHAYaNHOTO NPU3HABAHE HA aKTUB UM NACUB, OCBEH aKO CbOTBETHATA TPAH3AKUUA He 3acAra AaHbYHaTa Unu
cyeToBOAHaTa nevanba,

OTtcpoveHure AaHbYHU 3KTUBU W MacuBu He Ce AMCKOHTUPAT. [py TAXHOTO M3YUCNEHUE ce M3NOA3BaT AdHBYHU
CTaBKW, KOMTO Ce OYaKea aa ﬁ'b,ﬂ,aT NPUNOKUMK 38 NepPUoaa Ha peanu3aumaTa UM, NP YCA0BUE He TE €A BNAe3Nu B
Cuna Unu e CUrypHo, Ye Le BAE3HAT B CUN3, KbM KPaa Ha OTYETHUA neguoa,.

OTCDCNEHHTE AaHBYHK NACUBK Ce NPUIHABAT B Nb/eH pa3mep.

OTcpoyeHU AaHBYHU aKTUBY Ce MPU3HABAT, CaMO aKo CblUeCTBYB3 BEPOATHOCT Te Aa 6bAAT yCBOeHU upes Bbaeiuu
obnaraemun poxoan. OTHOCHO npeueHKaTa Ha PbKOBOACLTBOTO 33 BEPOATHOCTTE 33 Bb3HWKBAHE Ha 6Hbaewu
obnaraemu goxogu, Ypes KOUTo A3 Ce YCBOAT OTCPOYEHU AaHBYHU aKTUBK BXK. MosacHeHue 4,26.2.

OTcpoueHU AAHBYHM AKTUBM U NACMBM Ce KOMMEHCMPAT, CAMO KOFaTO ChOTBETHOTO APYMECTBO vma npaso u
HamepeHue fa KOMNEHCMPA TEKYILUTE AaHBYHU aKTUBU WA NMACUBM OT CHLUATA AAHBYHA UHCTUTYLMA.
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MpomaHaTa B OTCPOYEHUTE AAHBYHU AKTUBY UAU NACUBU Ce NPY3HaBa KaTO KOMMOHEHT OT AaHbYHUA NPUXOJ, UAU
pasxop B neyanbara unu 3arybata, OcBeH ako Te He Ca CBbP3BAHM C No3UUUK, NPU3HATU B APYrUA BCeobXBaTeH

AOXOA UNU AUPEKTHO B COBCTBEHWA KaNWUTa/, NPU KOETO CbOTBETHUAT OTCPOYEH AaHbK Ce npu3Haea 8 gpyrus
BceobxpaTeH goxod unv B cobCTBEHUA KanuTan.

4.21. " Mapu v napuyHu eKBUBANEHTU

Mapute 1 NapuyHUTE eKBUBaNEHTM Ha IPynaTa ce CbCTOAT OT HANUYHUTE Napy B 6poit u napuunu cpeactsa no
6akKoB1 CMeTKY, Be3cpouHU 4eN03UTH U Aen03uTH Ao 3 Meceua.

flenosutn Hap 3 meceua ce OTYUTAT KaTO NAPUYHU EKBUBANEHTYU, KOFATO HAMA 3HAUUTENEH PUCK OT NPOMAHA Ha
CTOHOCTTa Ha Aeno3uTuTe, [PynaTta Moxe fa pa3anonara ¢ TAX Npes CPOKA Ha CKAoYeHNTe ¢ BaHKOBUTE UHCTUTYLUK
A0TOBOPY 1 A3 YAOB/IETBOPABA IMKBUAHUTE CU HYKAW Be3 puck oT 3aryba Ha CTOMHOCTTa UM.

4.22. Hervekywiu aKTMBM U Nacusm, KnacuduumupaHu KaTo AbpiKaHu 3a npogaba

Korato l'pynata Bb3HamepABa fja NPOA3Ae HETEKYL aKTUB WM FPYNa aKTUBU (rpyna 3a ocsoboxaasaHe) u ako
npojaxbata e MHOTO BeposTHO Aa 6bAe ocbliecTeeHa B 12-MeceueH CPOK, aKTUBLT WM rpynata 33

0cB0bOXAaBaHe ce KNaCUPULUPAT KaTo AbPWaHU 33 npoaakba u ce NPeACTaBAT OTAENHO B KOHCONAWAUPAHUA
0T4eT 338 PUHAHCOBOTO CLETOAHMUE,

MNacuBu ce knacuduUMpPaT KaTo AbPXKaHU 32 npoaamba u ce NPEeACTABAT KAaTO TaKUBA B KOHCONMAUPAHUA OTHET 33
$UHAHCOBOTO CLCTOAHUE, CAMO AKO €3 AUPEKTHO CBbP3aHU C rpynara 3a ocBobomaaraHe.

AKTUBU, KNaCUPUUMPaHM KaTO bPIKAHM 33 NPOAAKG3, Ce OLLEHABAT NO NO-HUCKATA OT TAXHATA 6anaHcoBa cToitHocT
HEMOCPEACTBEHO Cnejll TAXHOTO ONMpefienAHe KaTo AbpkaHM 33 npoaamba u TAXHaTa CnpaseanuBa CTOMHOCT,
Hamanena ¢ pasxoaute no npoAaxbara um. HAKOM aKTUBH, AbPKaHK 33 NPoaaKBa, KaTO GUHAHCOBYU AKTUBU UAU
aKTUBU MO OTCPOYEHM AAaHbUM, NPOABAKABAT A3 Ce OLEHABAT B CbOTBETCTBUE CbC CYETOBOAHATA NOAUTUKA HA
pynara OTHOCHO Te3U aKTUBU. AKTUBUTE, KNacUPUUMPaHU KaTo AbpKaHu 3a npopawba, He Mognemar Ha
aMOpTU3aLUUA CNIef TAXHOTO KnacuduumpaHe KaTo AbpiaHu 3a Npoaam6a.

4.23. CobcTBeH KanuTan, pesepsu U NAALLAHUA HA AUBUAEHTH
AKUMOHEPHUAT KanuTan Ha KomMnaHWUATa-Maiika 0TPa3ABa HOMUHANHATA CTOWHOCT HAa EMUTUPAHUTE KLU,

NpemuitHMAT peseps BKIOYBA NPEMUU, MONYYEHU NPU eMUTUPAHE Ha COBCTBEH KaNWTan, BCuuKu pasxogu no
CAENKN, CEBP3aHN C EMUTUPAHE Ha aKLUU, C3 NPUCNALHATY OT BHECEHUA KaNMTaN, HETHO OT AaHBYHU 0BNeKYeHUs.

Apyrute pesepsu BKAIOYBAT 3aKOHOBU pesepsu, obwin pesepBy, Pe3epsu OT NPEOLLEHKYU Ha HedpUHaAHCOBY aKTUBK
(B, MoncHeHue 17.3).

HatpynaHara 3ary6a BkniouBa Tekylwmus GUHAHCOB pesynTaTt u HaTpynaHuTe nevanbu M HenoKputu 3arybu ot
MWHANU O UHN,

Korato obuioto cvbpanue Ha akuvoHepute 0406pu AUBUAEHTY 33 pasnpegeneHue npegu Kpas Ha OTYETHUA
MEPUOA, 33AL/VKEHUATA 33 NNalaHe HA AWBMAEHTU HA aKUUOHEPUTE Ce NOCOYBAT Ha pPef ,3aAb/KEeHUA Kb
CBBP32HU /IULA" B KOHCONUAMPAHMA OTHET 33 PUHAHCOBOTO CHCTORHMUE.

Bcuyku TPaH3aKUuKH CbC COGCTBEHHU,I&TE Ca npegcraseHu OTAENHO B KOHL‘OJ’[HAHIJEHHH OT4YyeT 3a npomeHuTE B
cobcTBEHUA KanuTan.

4.24. TeHCUOHHU U KPATKOCPOUHYU Bb3HArPaXAeHUA Ha CAYIKUTEeAUTe

KpaTKoCpoUHUTE 334b/KEHNUA KbM NEPCOHANa BKAIOYBAT 3a4b/KEHUA 3 3aM1aTh 1 COUMANHU QCUTYPOBKMU, KAKTO
W KP3aTKOCPOYHM 33/b/IKEHWA MO KOMNEHCUPYeMU OTMYCKW. [pynaTa OTYMTa KPaTKOCPOYHU 334b/KEHUa no
KOMNEHCUPYEMU OTNYCKU, BbIHUKHANU NOPaAM HEU3NOA3BAH NNATEH FOAMULIEH OTAYCK B CNy4yauTe, B KOUTO ce

04aKsa Toli Aa 6bAe N0N3BaH B pamKuTe Ha 12 Meceya cnej AaTaTa Ha QTYETHUA NEpPUOS, NPe3 KoITo HaeTuTe AMuya
Ca NONOXWAU TPYAQ, CBBP3AH C TE3U OTNYCKMU.
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Kpa‘rxocpoqume AOX0AU Ha CAYHUTENWUTE, BKNKUYUTENHO U Nonaraemure ce OTRYCKKW, Ca BKAHOYEHU B TERyLLUTE

nacusu Ha pes ,[1€HCMOHHWU U APYrM 33AbMKEHUA KbM NEpcoHana” no HeAUCKOHTUPaHA CTOMHOCT, KOATO
CbOTBETHOTO ApY)ecTso oT MpynaTa oYakea Aa U3NAATK.

CornacHo usncksaHuaTa Ha Kogekca Ha Tpyaa Npu NpekpaTABaHe Ha TPYAOBOTO NPaBOOTHOWEHUE, CAes, KaTo
CAYKUTENIAT e NPUA0BUA NP3BO HA MEHCHA 32 OCUTYPUTE/IEH CTaXK U Bb3PACT, APY)KECTBOTO oT [pynaTa e 3aAb/MKeHo
Aa My usnnatu obesweteHue B pasmep Ao WecT 6pyTHU paBoTHU 3annatu. [pynata UMa HauyucNeHO NpaBHO
3apb/KeHue 33 U3nnaiane Ha ob6e3weTeHus Ha HaeTUTe LA NPY NEHCUOHUPAHE B CbOTBETCTBUE C U3UCKBAHUATA
Ha MCC 19 ,[floxoan Ha HaeTw nuua” Ha 6a3a Ha NPOrHO3UPaHK NNAWAHUA 33 CreABaluTe ner roAuHuU,
AUCKOHTUPAHU KbM HACTOALUMA MOMEHT C AbATOCPOYEH IMXBEH NPOLEHT Ha BE3PUCKOBU LEHHU KHUKa.

4.25. [poBu3uU, YCNOBHU NAaCUBU M YCAOBHU aKTUBM

lpoBusumuTe Ce NPU3HABaT, KOraTO UMa BEPOATHOCT CErallHW 3afb/IKEHUA B PE3YNTaT OT MUHANO CbBUTUe A3
AOBEAAT A0 U3X0AALL NOTOK HA pecypcu OT pynaTta v cymaTa Ha 3afbL/PKEHUETO MOXEe A3 GbAe HAZEMAHO
oueHeHa. Bu3MOXHO e CpOYHOCTTa MAM cymaTa Ha M3XOAAIMA NapuyeH NOTOK A3 e HecurypHa. CerawwHo
33Ab/KEHUE Ce NOPaXAd OT HAIMYMETO Ha NPaBHO WAWM KOHCTPYKTUBHO 3a[b/IKEHUE BCAGACTBME Ha MUHANU
Cobutua. MposBusuMTe 32 NPecTpyKTypUpaHe Ce NPU3HABAT CaMO aKO e pa3paboTeH W NPUNOKeH noapobe
popmaneH nnaH 3a NPECTPYKTYPUPAHE WM PLKOBOACTBOTO € OBABUAO OCHOBHUTE MOMEHTM Ha NAaHa 3a

NpecTpykTypupaxe npeg tesu, Kouto Guxa 6uau sacerHanu. Mposusuun 3a Gvaelm sarybu ot geliHocTTa He ce
npusHasar.

Cymara, KOATO Ce NPU3HEBA KaTO NPOBU3UA, Ce WU3YMCAABA HA 6a3a Hali-HaAEKAHATA OUEHKA HA Pa3XOAUTe,
Heobx0AMMM 33 ypexaHe Ha CeraliHo 3a4b/KEHNe KbM KPas Ha OTYETHWA NEPUOA, KaTo ce B3emar npeasug
PUCKOBETE U HECUTYPHOCTTA, CBBbP3AHM CbC CEraWHOTO 3aAb/KeHWe. Korato cbliecTsysaT peauua nogobHu
334b/IKEHUA, BEPOATHATa HEOBXOAUMOCT OT U3XOAALL NOTOK 33 NOTacABaHe Ha 3aAbMKEHUETO Ce ONpPeaens, Kato
Ce oT4eTe rpynata Ha 3afb/KEHUATA KaTo uano. MposusuuTe ce AUCKOHTUPAT, KOraTo edekThT OT BpemeBuTe
PasNUKKW B CTOMHOCTTA Ha NapuTe e 3HauuTeNeH.

OBe3leTennn OT TPETU NKUa BbB BPb3KA C A3JEHO 33bMKEHIUE, 33 KOUTO MpynaTa e curypHo, ye e nonyuu, ce
NPU3HABAT KAaTO OTANEH aKTMB. TO3W aKTUB MOXKE U A3 He Ha/|BULLIABA CTOMHOCTTA Ha CbOTBETHATA NPOBU3UA.

MpoBu3MUTE Ce NPepPasINemAaT KbM KPas Ha BCEKU OTYETEH NepUoZ, U CTOMHOCTTa UM Ce KOPUrupa, 3a 4a ce oTpasu
Haii-pobpara npubnuautenHa oueHka,

B CNy4auTe, 8 KOUTO Ce CYMUTa, Ye & MANKO BePOATHO 42 Bb3HUKHE M3XOA4AL, NOTOK Ha UKOHOMUYECKU pecypcu B
Pe3ynTaT Ha TeKkyLwo 3a4bKeHWe, NACUB He Ce NPU3HaBa. YCI0BHUTE NacuBU cneaBa fa ce oueHABAT nocnensauto

NO MO-BUCOKATa CTOMHOCT MeXy ONUCaHaTa No-rope CPaBHUMA NPOBU3UA U NbPBOHAYANHO NPU3HATATA CYMa,
HamanieHa c HaTpynaHaTa aMopTHU3aLmA.

BeposaTtHu BXOAALWMN NOTOUW Ha UKOHOMUYECKU NON3KU, KOUTO BCe oule He OTrOBapAT Ha KPUTEPUKUTE 33 NpU3HaBaHe

Ha aKTUB, C& CMATAT 33 YCI0BHU aKTUBU. Te Ca ONuUCaHy 3aeAHO C YCIOBHUTE 334b/KeHus Ha MpynaTa 8 MoacHeHue
33.

4.26. 3HauuMM NpeleHKU Ha PLKOBOACTBOTO NPU NpUIaraHe Ha CHeTOBOAHATa NOAWUTUKA

3HauUUMUTE NPEUEHKM HA PbKOBOACTBOTO MPU NPUAAraHETO Ha CYETOBOAHUTE NOAMTUKM Ha l'pynata, KOWTO CKa3ear
Haii-CbILECTBEHO BAMAHWUE BbPXY KOHCOAUAMPAHUTE GUHAHCOBM OTYETM, Ca ONUCAHM no-pony. OCHOBHUTE

M3TOYHWULU Ha HECUTYPHOCT NPKU U3NON3BAHETO Ha ﬂpHﬁﬂMBHTEﬂHHTE CHETOBOAHU OLUEHKK Ca onucaHu B [loAacHeHue
4.27.
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4.26.1. Mpuxogu

Mpunaraketo Ha MCHO 15 usuckea lpynata ga Hanpasu onpeAeneHy NpeLeHKn OTHOCHO CymaTa Ha npuxopa u
OTHOCHO BPEMETO Ha NpusHaBaHe Ha npuxoaa. Teau NPELEeHKK ce OTHACAT A0:

. Onpe,ﬂ,enaHe Ha MOMEHTa Ha YACBNETBOPABaHE Ha 3a4bAXMeHuATa 3a U3NbAHEHUE;

* OnpepenaHe Ha cToitHocTUTe, pasnpedeneHu Kbm 334bMIKEHUATA 33 U3MbAHEHUE:

* [llpuHuunan unu arewr:

Tpynata e Hanpasuno cnegHure MPEUEHKA U [ONYCKAHWA, KOWTO OKa3BaT CbHUIECTBEHO BAWAHUE BbpXY
ONPEAENAHETO Ha pa3Mepa U BPEMETO Ha NPU3HaBaHe NPUXOAUTE OT JOrOBOPU C KAUEHTU:

e OHDEAEHHHE‘ Ha BpemeTo 3a YAO0BAETBOpPABAHEe Ha 33b/IKEHUATA MU MOMEHTa Ha U3NBAHEHMUE Ha
330b/IKEHUATA 33 U3NBAHEHUE

lpynata ya0BneTsopABa 3aabmkeHus 3a USMTBIHEHUE NO AOTOBOPUTE C KANEHTU ,C TRYEHME HA BpemeTo”.

Mo porosopuTte 3a cepsusHo obcaysane, lpynaTa npexsbpas KOHTPOa BbPXY YCAYTUTE C TEYEHUE Ha BPeMeTo U
C/IEA0BATENHO YA0BN1ETBOPABA 3a4b/IKEHUETO 33 U3MbAHEHUE U MPU3HABa NPUXOAM C TEYEHUE Ha BpeMeTo.

. PB3I'Ipe|E|,EJ'IﬂHE Ha Bb3HarpamaoeHueTo Kbm 3d0b/MKEHUATA 33 UANbAHEHUE

3a noseveto gorosopu uma PUKCUpaHa LeHa 33 Bceku AOrOBOP, KATO Ce OTHUTAT U OTCTLNKUTE NPEAOCTaBEHU Ha
KnuehTa. lpynara e B cbcronHue aa onpeaenu Pasnpeaenexnero Ha obwata LeHa Ha [OroBOpPa 33 BCeKU 06eKT Ha
6a3sa Ha 06xBaTa Ha yeayrute no AOroBOPa, KOUTO GOPMUPAT 3aLLAKEHUATA 33 U3NbAHEHUE,

e [lpuHUMnan uau arenT

lpynata e HanpaBuna NPeueHka no HoBUA crangapT MCPO 15, ye 7q e npUHUUNan npu npoaaxbu Ha peknamHu,
UHPOPMAUMOHHU, TeXHUYECKU u obpasosatenHo ycayru, CneposatenHo, npuxogute oT Tesu AefHocTH ca

NPEACTaBEHM B KOHCONMAMPAHUA OTYET 33 nevanbara wau 3arybarta u apyrua sceobxsareH Aoxod Ha ,6pyTHa”
6aza.

4.26.2. OTCPOYEHM BAHBYHU aKTUBU

OueHKaTa Ha BepoATHOCTTa 3a 6baewm obnaraemu goxoau 3a YCBOABEHETO HA OTCPOYEHU A3AHBYHU AKTMBU Ce
Ba3upa Ha ouakBaHUATa Ha PBKOBOACTBOTO. AKO HaJeXAHa NPOrHO3a 33 06naraem AOX0A NpeAnonara BepoATHOTO
“3NON3BaHE Ha OTCPOYEH JaHbYEH aKTUB 0CoBeHO B C/lyuau, KoraTo aKTUBBLT MOXKe Aa ce ynotpebu 6es Bpemeso
OTPaHUYeHUe, TOraBa OTCPOYEHMAT AaHbYEH aKTUB ce NPU3HaBa usuano. MpusHasaHeTo Ha OTCPOYEHW AaHBYHY
aKTUBM, KOWUTO MOANEKAT HA ONpeAencHW npaBHU uau WKOHOMUYECKM OrpaHUYEHUA WUAW HecurypHocT, ce
NPEUEHABA OT PLKOBOACTBOTO 3a BCRKU OTAENEH cny4aii Ha 6asata Ha cneuududHUTE daktu U obcroaTencraa.

4.26.3. CpoK Ha NMU3UHroBuTe Aorosopu
Mpu onpeaensHe Ha cpoka 3a /IU3UHTOBUTE [OTOBOPU, PBKOBOACTBOTO BEMA npeasusa BCUYKU GaKTu U
OGCTDHTEJ'ICi'Ba, KOWUTO Cb30aBaT UKOHOMUYECKU CTUMYA ba ynpamHasar OnuuA 3a yabaxaBaHe UAKW He YNpawHAaBaT

OnuUuA 3a npekpatasae. ONuUKUUTE 33 YAbAKABaHE (Mu nepuogue cren onuuuTe 3a NPeKpaTABaHe) ca BKAKYEHK
B CPOKa Ha An3MHra camo aKo e A0CTaTbyHo CUTYPHO, Y€ NIU3UHTOBUAT AOTOBOP € YABMKEH (MAK He e npeKkparex),

33 MM3UHT Ha oducK U MmeguiiHK CTYAUA 06UKHOBEHO ChegHUTE PakTopu ca Hail-noaxoaaLwM:

®  3HAYUTENHU CaHKUMM 33 NpekpaTaBaHe (v 3a HeyAb/mKasaHe), 06ukHoBeHO Mpynata e curypHa, ye we
YABKY (UM HAME A3 npeKpaTy).

® 3KO ce 04aKBa Nof06peHUs Ha NUIUHIOBUTE MPaBa A3 UMaT 3HAYUTENIHA OCTaTBbYHA CTOMHOCT, 0BUKHOBEHO
Mpynata c pasymHa curypHocr we YAB/XU CPOKa Ha foroBopa (UAu HAMa ga npekpaty).
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e B apyru cnyyau Mpynara npepasraexna u Apyru GakTopu, BKAKYUTENHO UCTOPUYECKATA NPOSBARUTENHOCT
Ha NU3KUHFA 1 Pa3XoaUTe U U3MEeHeHUATa B Bu3Heca, HeoBX0aUMM 33 3aMAHA Ha AUUHTOBUA aKTUB.

CpOKBT Ha IM3MHTa Ce NPEoLeHABA, aK0 ONUMATA JeiiCTBUTENHO Ce YNpaKHABa (MU He ce ynpaxHasa) unu Fpynara
Cce 334bNKaBa 43 A ynpaxHu (Kau He ynpamuu). OUeHKaTa Ha pasymHaTa CUNYPHOCT ce Npepasraemaa camo ako
HACTbNU 3HAYUMO CbOUTUE UNU 3HAYUTEIHA NPOMAHA B 0OCTOATENCTBATA, KOATO 3aCATa Ta3u OLEHKa 1 TOBa e Noj
KOHTPONA Ha IM3UHTONOAYYaTenA.

4.26.4. NMpusHaBaHe Ha OTCPOYHEHU AaHbLUM BbE BPb3Ka € aKTUBM WU MACUBU, BbL3IHWKBAWM OT AUSUHIOBU
Aorosopu

Korato B pesyntaT Ha /IM3UHIOB AQrOBOP Bb3HUKBAT akTMBM W NacuBM, KOUTO BOJAAT [0 MbPBOHAYANHOTO
npusHaBaHe Ha obnaraema sBpeMeHHa Pas/iMKa, CBbP3aHa C aKTUBA NPABO Ha NO/3BaHe, U PaBHa N0 CTOWHOCT
npucnagawa ce BpeMeHHa Pas/iivKa Mo 334b/HKEHUETO 33 NIU3UHT, TOBA BOAM 40 HETHa BPEMEHHa pasfivKa 8
pasmep Ha Hyna. CneposatenHo Mpynarta He NPU3HaBa OTCPOYEHU AAHBUU BbB BPb3Ka C NOCOYEHUTE NUIUHIOBU
CAENKY AOTONKOBE, AOKONKOTO B PAMKUTE Ha NONE3HUA CPOK Ha aKTMBa M NaaeMa Ha NacuBa, HETHUTE AaHbYHM
ederTu we ca Hyna. OTCpoYeHUAT AaHbK OBauye wWe ce NPWU3Hasa, KOrato B CNeABalliyTe Nepuoau Bb3HUKHAT

BPEMEHHU PasnuKU NpU NONOHKEHWE, Ye ca Hanuue obwuTe YCN0BUA 33 NPU3HABAHE Ha AaHbYHU aKTUBU U NacuBU
no pega Ha MCC 12,

4.27. HecurypHOCT Ha cHETOBOAHUTE NPUBAU3UTENHU OLEHKU

Mpu u3roTeaHeTo Ha KOHCONUAUPaHUA GUHAHCOB OTYET PLKOBCACTBOTO NPAaBU PeauLa NPEANONOMEHUA, OLUEHKU
W J0NYCKAaHUA OTHOCHO NPW3HABAHETO U OLUEHABAHETO Ha aKTUBW, NACUBU, NPUXOAHU U pasxoau.

,ﬂ,EﬁC?BHTeRHMTE pe3yntatyv Morat ga Ce pasnudaBat oT npegnonoMMeHuATa, OUeHHUTe W J0NYyCKaHUATa Ha
PBKOBOACTBOTO U B PeAKHK CNYYaUW CbOTBETCTBAT HANDBAHO HAa NPeBapUTENHO QUEHEHWTE pe3ynTaTu.

I'Ipw U3roTBAHETO Ha NPeaCcTaBeHMA KOHCoONUMAUpaH ¢HHEIHCOB OTYET 3HaYMMUTE NPEUeHKU Ha PLROBOACTBOTO npu
NpWAaraHeTo Ha cYeTOBOAHUTE MOJIUTUKU Ha [pynaTa U OCHOBHUTE U3TOYHUUM Ha HEeCUrypHOCT Ha CHEeTOBOAHUTE

NPUBAUIUTENHM OLEHKU He Ce P3a3NUY3BaT OT Te3u, ONOBECTEHU B FOAULIHUA KOHCONUAMPAH GUHAHCOB OTYET Ha
lpynata kbm 31 gekemepu 2021 .

MHd)QpM&LI,HH OTHOCHO CbleCTBEHUTE NPeanonoXKeHUA, OLEHKU U J0NyCKaHWA, KOUTO OKasBaT Hall-3HaYMTenHOo
BIMAHKUE BbpPXY NPU3HABAHETO W OUEHABAHETO Ha aKTUBUK, NaCUBU, NPUX04K U Pa3xoau e npegcraseHa no-gony.

4.27.1. Obe3ueHKa Ha HePUHAHCOBKM aKTUBU U penyTauus

3a 3ary6a oT obesueHKa ce NpU3Hasa Cymarta, ¢ KoaTo HanaHcosaTa CTOMHOCT Ha A3feH aKTUB WAU eguHUua,
reHepupalla napuyHu NoToUM, NPEeBUIaBa Bb3CTAHOBUMATA UM CTOMHOCT, KOATO € NO-BUCOKaTa OT cnpaseanusara
CTOMHOCT, HamasieHa ¢ pasxoAuTe no npoaarba Ha AafeH akTUB, U HerosaTta cToWHoCT B ynoTpeba. 3a aa onpegeny
cToiHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha Ipynara U34UCNABA OYaKBaHWTe BbAellr NapudHuU NOTOLM 33 BCAKA
eAuUHUU3, reHepupalla NapuiHKU NOTouK, 1 ONpesend NoAXoAsIWMA AUCKOHTOB GaKTOp C UEeN KankyaupaHe Ha
HacToAWaTa CTOMHOCT Ha Te3u napudHu notouu (B, MoacHeHue 4.16). [pu U3uucngBaHe Ha oYakBaHuTe Bbaewu
NapuyHK NOTOLMW, CbOTBETHOTO PbKOBOACTBO NPABU NPeANOAOKeHUA 0THOCHO BbaewuTe 6pyTHYU nevanbu, Teau
npeanoaoMeHua ca cBbp3alu ¢ 6baewn cubutua u obcroatencrsa. [elicTBUTENHUTE PE3YATaTU MoraT Aa ce
PasnuuaBaTt U Aa HANOMKAT 3HAYUTE/THU KOPEKLUMU B aKTUBUTE Ha pynaTa npes cnepBailaTa OTYETHA roauHa.

4.27.2. OueHnABaHe 1o cnpasefausa cToiHocT

P'bHOBO,!J,CTBDTO U3INON3Ba TEXHWUKWM 33 oueHABaHe Ha cnpaBegnuearta CTOMHOCT Ha HEC{}HH&HEOBH dKTHUBU U
¢unancoBu aktusu. MMogpPobBHOCTU OTHOCHO U3NON3BAHUTE MNPEANONCHKEHWUA U MeTOoAu Ca NpeAcTaBeHu B
MoacHeHue 36. CnpaBeANuBa CTONHOCT Ce oNpefena oT He3aBUCUMU OLEHUTENH C NpodecuoHanHa KBanuduKkauua
v 3HayuTeneH npodecuoHaneH onuT NOAXOAALLY 33 XapaKTepa Ha aKkTueuTe, Basupaiiku ce Ha AOKa3aTencTsa 3a
nasapHute yciosuA. [py npynarase Ha TEXHUKM 33 OLUEHABAHE Ce U3N0/13Ba B MaKCUMaIHa CTeneH Na3apHu JaHHu
¥ NPeAnoN0KEHUA, KOUTO Na3apHUTE YHacTHUUM Buxa Bb3INpUeny npu OUEHABaHETO. Korato AKNCBaT NPUNOKUMM



WuBectop.6r AJ

MoACHEHWS KbM KOHCONMAUPaHWS QUHAHCOR OTYeT 28
31 gexemspu 2022 1.

nasapHu fAaHHW, Ce U3NOoN3Ba Hali-gobpata oueHKa Ha PLKOBGACTBOTO HAa NPEANONOHEHWATE, KOWTO 6Buxa
HanpaBWAW NasapHUTE y4actHUuu. Tesu OUEeHKKM MOoraT Aa ce pPas/uuyasaTt OT AelCTBUTENHUTE LEHM, KOMTO 6uxa

6unu onpepeneHy Npu CNpaseffuBa Nas3apHa CAENKa MEXAY WHPOPMUPaHU U Kenaely CTPaHu B Kpas Ha
OTHETHWA NEPUOA,.

4.27.3. Nocnepsawo oueHABaHe Ha HePUHAHCOBK aKTUBU

Mpeasua nanaemuata ot COVID — 19 u onuTUTe 33 OrpaHU4aBaHe PasnpoCTPaHEHMETO Ha BUPYCa, BAXa HANOKEHU
peAuua pecTpMKLUK BbpXy cBoBOAHOTO NPUABUIKBAHE HA XOPa, KOUTO pedNeKTUpaxa BbPXY AeiiHocTTa Ha MpynaTa
U TbPCEHETO H3 NPEANaraHUTe YCAyru, KakTo U KanWTanosuTe nasapu KaTo Uuafa0. PbKOBOACTBOTO € OUEHUNO, Ye
nopagu MHAWKAUMUTE 33 NUNCA Ha BKTUBEH Na3ap 3a nNpaBaTa BbpXy COBCTBEHOCT M JIMUEH3UMTE 33 PaaUo U
TENEeBU3UOHHA AENHOCT, CblyuTe He MmoraT Aa 6bAaT npeoueHeHu u cnegpa aga b6baaT OTYMTaHM NO TAXHaTa
6anaHcoBa CTOIHOCT, HamaneHa ¢ NOCNEABALMTE HATPYNAHN aMOPTH3aLUK U 06E3LUEHKMU.

4.27.4. BusHec KombBUHaL UK

Mpu MbPBOHAYANHOTO WM NpPU3HaBaHe aKTUBWUTE W NacUBuUTe Ha nNpugobuTUAa BUSHEC €3 BKAKOYEHU B
KOHCONMANUPAHUA OTYET 33 GUHAHCOBOTO CHCTOAAHWE C TAXHATa CMpaBeAnuBa CTOWHOCT. MpU U3YUCNABaHe Ha
CNpaBeA/IMBaTa CTOMHOCT PbKOBOACTBOTO W3MOA3BA OLUEHKU Ha GbAeluTe NapuyHU NOTOUM U AUCKOHTOBUTE
$akTopu, kouTo obaye mMorar a ce pa3AUYaBaT OT AENCTBUTENHUTE Pe3ynTaTi. BCMYKM NPOMEHM B OUEHKaTa Chep,
MbPBOHAY3/NHOTO Npu3HaBaHe Ouxa ce OTpasuau BbpXy CTOMHOCTTa Ha penyrauuaTta/neyanbara ot 6usHec
kombuHaumaTa. MHdopmauua oTHOCHO NpuAOBUTUTE aKTUBM U NacUey e npeacTaseHa B MoacHeHue 5.

4.27.5. TonezeH }XUBOT HA aMOPTUIUPYEMU aKTUBU
PbKOBOACTBOTO Npepasrnemaa NoNesHUA MUBOT HA AMOPTU3UPYEMUTE 3KTUBM B KPaA Ha BCEKU OTYETEH Nepuoa.

Kem 31 pexemspu 2022 r. pbKOBOACTBOTO ONpeAens NOAE3HUA KWBOT Ha aKTWUBMTE, KOWTO npeacTaBnAsa
O43KBAHWAT CPOK Ha NON3BaHe Ha aKkTueuTe OT Ipynarta. PbKOBOACTBOTO ONPeAena NONE3HUA XKUBOT HA ABTOPCKUTE
NpaBa KaTo orpaHuyeH oT 3akoHa 32 ABTOPCKOTO NPaBo U CPOAHUTE My npasa Ha 70 roauHU. PbKoBoACTBOTO
onpeAena NOAEIHUAT XUBOT HA NPaBaTa BbpXy COBCTBEHOCT U AULEHIUUTE 33 PaaUO U TENEeBUIUOHHE AeitHoCT
KaTo HeorpaHuueH C ornef Ha dakra, ye nocnefHUTe €3 NPeAOCTaBEHU OT CbOTBETHUTE MHCTUTYLUU 33 AbABT

nepuoj ot Bpeme u lpynaTta He noema CbLECTBEHU PA3XOAM UAKU PUCKOBE 33 YAb/HKaBaHeTo um. banaHcosuTe
CTOMHOCTU Ha aKTUBMUTE ca aHanu3upanu 8 MoacHeHus 9 u 10.

[encTsuTenHuAT Noe3eH MBOT MOXeE 1a Ce Pa3/KYaBa OT HANPaBEHaTa OLEHKa NOPaAN TEXHUHECKO U MOPAaNHO
usxabsBaHe, NpeAUMHO HA NPOrPAMHKU NPOAYKTU U KOMNIOTLPHO 06opyasaHe.

4.27.6. N3amepBaHe Ha O4aKBAHUTE KPEJUTHU 3arybu

Kpeautuute 3arybu npeacTtasnasar pasnukara MemAy BCUYKU JOTOBOPHU NapUYHI NOTOLM, ABAKUMU Ha [pynaTta
U BCUYKM NApU4HW NOTOUYM, KOMTO Tpynata o4aksa Aa noayuu. OUaKBaHWUTE KPEAWTHU 3arybu ca BEPOATHOCTHO
npeTerfeHa oueHKa Ha KpeauTHUTE 3arybu, KOUTO M3KUCKBAT NpeLeHKaTa Ha Mpynata. O4akBaHWUTe KpeAUTHU 3ary6u
€3 AUCKOHTUPAHU C NbPBOHAYANHUA edeKTUBEH IUXBEH NPOLLEHT.

4.27.7. Opyru 3agbaxeHua

CTOHOCTTa Ha OTCPOYEHUTE NPUXOAM OT YCAyrW B pasmep Ha 1 223 xun. ns. (31.12.2021 r.: 1 233 xun. n8.) ca
YCTaHOBEHU OT PbKOBOACTBOTO CNep, NPerne Ha AeiCTBUTENHO U3BBPLIGHUTE YCAYTM U AOAPOBHO pasraexpaHe
Ha 0TAenHUTe BUAOBE CKIKOYEHW A0TOBOPYW 3a PEKIAMHU YCAYTi. Benpeku TOBa AeiCTBUTeIHWUTE Pe3yNTaTh MoraT
£ia Ce Pa3Nu4aBaT BCeACTBUE Ha HEOUAKBAHU NPOMEHU B YCTAHOBEHUA BUJ, HA U3BBPLUEHUTE YCAYIU.
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6. UHBecTULUM oTuMTaHU o MeToaa Ha cobcTaeHna Kanutan
6.1. UHBeCTMLMU B CHBMECTHU npegnpuarus
Mpynata nputexasa 50% oT npaBoTo Ha raac u Co6CTBEHNMA KanuTan Ha ,bpang MpoaakwbHc” 00, UnsecTuumATa

Ha l'pynara 8 cbBMeCTHOTO NpeanpUATHE e oTYeTeHa No METOAA Ha coBCTBEHUA KanuTan u 6anaHCcoBaTa CTolHOCT

€ B paamep Ha 50,00 ns. 3a Terkywus u MPEAXOAHUA OTYETEH NEPUOL CbBMECTHOTO NpeAnpuATUE He e U3BBLPLLBANO
AeAHOCT NO CMUCHLNA Ha 3aKoHa 3a CYETOBOACTBOTO.

7. Penyrayus

HetHaTta 6anancosa croiitocT Ha PENyTauuATa moxe Aa ObAe aHanU3MpaHa, KakTo Cneasa:

2022 2021
‘000 5B, ‘000 ns.
BpyrHa 6anancosa croitHoct
Canpo kom 1 AHyapu 4321 4321
Mpupobura - -
Canpo kom 31 gekemspu 4321 4321
Hatpynana obesueHka
Canpo kbm 1 aHyapu (205) (205)
MpusHata 3ary6a ot obesueHka 2 -
Cango kbm 31 pekemspu (205) (205)
banawncoBa croliHocT Kbm 31 Aeremspu 4116 4116

3a uenuTe Ha rogUWHUA TecT 3a obesueHka, penyrauuaTta ce Pasnpeaens KoM CnefjHUTe eAUHULM, reHepUpaLLm
NApUYHU NOTOUM (ABLIEPHU ApPYKeCTBa), KOUTO BEPOATHO Le U3BAMYAT Non3u oT 6usHec KomBUHaLUUTe, npu
KOUTO e Bb3HWKHANA penyTauuaTa. BbaCTaHOBUMATA CTONHHOCT Ha BCEKW ONepaTuBeH CermeHT e NpeacTaBeHa no-
aony:

31.12.2022 31.12.2021

‘000 ne. ‘000 ns.

NpoakeKT Kbmnanu 1 Afl 3379 3379
bpaHp Hio Aligube EOO[ 665 665
Wheectop nync 007, 72 72
BanaHcoBa cTOMHOCT Kbm 31 AeKemMBpu 4116 4116

Peknamua areHumsa — cermenr Meauu

BvacraHosumara croiinoct Ha Tosu OMM e 6asupaHa Ha HeroBata cToiiHOCT B ynotpeba, onpegeneHa upes
AUCKOHTUPaHe Ha Bbaewmn napuyHu noTouu ot ynovpe6bara Ha To3u OIMI. BbacraHoBUMATa cToiHocT Ha OFfM e
ONpefeneHa KaTo No-B1CoKa OT CTOMHOCTTa My B ynotpeba v cnpasesusaTa CTOMHOCT HamaneHa ¢ pasxogure 3a
npogax6a, BCAeACTBUE Ha KOETO He e npusHata 3aryba ot obesuenka npes 2022 r. (2021 r.: He e npuzHaTa 3aryba
oT obesueHka). MogensT Ha AVCKOHTUPIHUTE NAPUYHU NOTOLM BKAKOYBA NAPUYHU noTOUM 33 5 roguHu.

OcHoBHU ponycKaHuA, M3NoN3BaHu NPV Kankynaummute Ha CTONHOCTTA B ynoTpeba ca AUCKOHTOB NPOLEHT U TEMNBT
Ha pacTex Ha TepMuHanHaTa cToiHOCT. Teau 4onycKaHua ca cnepHure:

® /[MCKOHTOBUA NpOUEHT e 6asupaH Ha CPEAHO-NpeTerneHaTa ueHa Ha kanuTana. 3a onpeaenaHe LeHaTa Ha

CoBCTBEHUA KanuTan e usnonssaw MOAena 3a oueHaABaHe Ha kanuTanoBute akTueu “MOKA® 33 aa ce
OTPasu KakTo OBWMA PUCK OT WMHBECTUPAHE B KaNWUTaNOBMU UHCTPYMEHTH, Taka M CUCTEMEH PUCK, 33

onpeaenenun OFTIM, Beako nosuwenue Ha AUCKOHTOBMA MPOUEHT Wie JoBefle 40 NOHUMEHWUE Ha
Bb3CTaHOBUMATA CTOMHOCT.
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e Temn Ha pacreX Ha KpaﬁHaTa CTOMHOCT — BCAKO NOHUXEHWE Ha 3a/0KeHUTe TEMNOBe Ha pacrex we
AoBeje [0 NoHWKeHWe BbB Bb3CTaHOBUMaTa CTONHOCT.

YnpasaeHue Ha HeABUXUMU UMOTH — CErMEHT Heasuumu umotu

Bb3cTaHoBMMaTa CToifHOCT Ha To3u OFMM e 6a3upaHa Ha cnpasegnuBa CTOMHOCT, HAMaNeHa ¢ pa3xoau 3a
npopaarba, oueHeHU Ypes UHAUBKUAYANHU OLEHKU H3 3KTUBUTE Ha 0BEKTa, YPe3 OUEHKU Ha HEABUKUMUTE UMOTH,
4acT oT cermeHTa. Mpy OUEHKUTE Ca M3NON3BAHW METOABT HAa Na3apHUTE aHano03u W MeTOABLT Ha npuxoaHaTa
CToiiHoCT, BanaHcupanu ¢ OTHoCUTeNHM Terna 50%, KaKTO M METOABLT Ha na3apHUTe aHano3u, METOABLT Ha
Pa3xofuTe U OCTaTbYHUAT METOA, C OTHOCUTENHU Terna 60% Ha 40%, B noN38a Ha METOAA Ha NasapHUTE aHano3u
(npu 3emaTa) u metoga Ha pasxogute {npu crpagute),

CowectseHuTe HEH&ﬁﬂ?OAaEMﬁ AdHHU BKNOYBAT KOPUTMpalLuU KOEdJHIJ‘!-‘IEHTM 3d CpaBHUMUTE UMOTH, otbusu ot
LueHuTe, NPOrHO3HW NPOJaMHKU UeHU U pasxoau 3a 3acTpoAasBaHe. Beaka HEGIIEFOﬂpMﬂTHa npomaHa B8 OCHOBHUTE
A0oNYyCKaHuAa 6u Aosena A0 NoOHWMeHWe Ha cnpaseanueaTa CTOWHOCT, HamaneHa ¢ Pasxogure 3a npo,u,amﬁa.

OueHkaTta Ha cnpaBef/1MBaTa CTOWHOCT e KaTeropusupa Kato Takasa oT HWBo 3 Ha BasaTa Ha BXOAAWMTE AaHHMU,
W3NON3BaHM B TeXHMKaTa 3a oueHKa. Taka onpeAeneHaTa Bb3CTaHOBMMA CTOIWHOCT € NO-BUCOKa oT GanaHcosaTa
CTONUHOCT Ha 0BekTa U He e Heobxoauma obesueHka.

8. OTunTaHe No cermeHTU

Kbm HactosalwmMa MOMEHT, pbKoBoAcTBoTO Ha lpynaTta onpepens OnNepaTMBHKU CErMEHTM, KaKTo € OnucaHo B
MosacHeHue 4.8: Meauu, ObpasosaHue W HegsumuMKU UMOTU. Tesan onepaTwBHU CErMeHTU ce HabnwopasaT or
PBKOBOACTBOTO, KOETO B3eMa CTpaTervyecku pelleHua Ha 6asata Ha KOpUrMPaHUTE ONEpPaTUBHU Pe3yNTaTU Ha
cermeHTuTe. MHpopmaumaTa 3a oTAeNHUTE cermeHTu 3a 2022 r. moxke Aa 6bae aHanuaupaHa, KakTo ciesBa:

Meaum O6pazoBaHue Hepsuxumu Obwo
UMOTU

2022 2022 2022 2022
‘000 ne. ‘000 ns. ‘000 ns.. ‘000 ne.

MNpuxogu ot:
- BbHIWUHW KNTUEHTU 17 254 2072 63 19 389
- APYTY CerMeHTH 1024 169 - 1193
MpuxoaU Ha cermeHTa 18 278 2241 63 20582
Pasxopu 3a maTtepuanu (1480) (101) - (1581)
Pasxoau 3a ycayru (9 103) (169) (4) (9 276)
Paaxoau 3a nepcoHan (7 242) (1798) - (9 040)
AMOpTU3aLUA Ha HedUHAHCOBU GKTUBK (378) (175) (1) (554)
Apyru pazxogu (384) (128) (51) (563)
OnepaTtuBHa nevan6a/ (sary6a) Ha cermeHTa (309) (130) 7 (432)
AKTUBM Ha cermeHTa 32951 17 904 6 683 57 538

Macueu Ha cermenTa 13518 18 265 1876 33659
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WndopmauunaTa 3a otaenHuTe cermeHTH 33 2021 r. moxe aa 6bae aHaNu3npaHa, KakTo chensa:

Mepguu O6pa3zosaHue Hegsuxumu O6uwo
MMOTH
2021 2021 2021 2021
‘000 ns. ‘000 ne.. ‘000 ns. ‘000 ns.
Mpuxogu oT:
- BbHLIHUW KAUEHTH 15931 2042 8 17981
- APYTU CErMEHTH 242 189 - 431
Mpuxogu Ha cermeHTa 16173 2231 8 18412
Pasxoau 32 matepuanu (901) (68) - (969)
Pasxocau 3a yoayru (7 910) (285) (4) (8 199)
Pasxoau 3a nepcoHan (7 326) (1 489) - (8 815)
AmopTu3aumn Ha HepUHAHCOBU aKTUBM (408) (176) (2) (586)
Opyru pasxoau (410) (128) (47) (585)
OnepartusHa neuanba/ (3ary6a) Ha cermenTa (782) 85 (45) (742)
AKTUBU Ha cermeHTa 29 554 17 863 9 250 56 667
MNacusu Ha cermeHTa 10 657 17 340 4345 32342
9. Hemarepuanyu aktusu

Hematepuanture aktueu Ha [pynata BKIIOYBAT NpaBa BbpXy COBCTBEHOCT BbPXY UHTEPHET- CAlTOBE U aBTOPCKU
npasa BbPXy CbAbPKaHUETO 1 6a3aTa AaHHU Ha CalATOBETE, NPOrPamMHU NPOAYKTU U Apyru. BanaHcosuTe CToiHOCTY
33 NpejCcTaBeHuTe OTYETHU NEPUOSU MOraT Aa 6bAaT aHaNU3UPaHU, KAKTO cnensa:

Mpasa [MporpamHu fluueHsu 3a Astopcku  [Opyrn  Bubauo- 06uwo

BbpXYy  MPOAYKTM  paguou npasa TeueH
coberBe- Tenesusna doHg
HOCT

‘000 ns. ‘000 n8. ‘000 nB. ‘000 ns. ‘000 8. ‘000 8. ‘000 nB.
BpyrHa 6anaHcoBa cToifHOCT

Canpo kbom 1 anyapu 20221, 6760 936 3981 6 648 87 99 18511
Hosonpugobutu aktuem 42 12 - 692 27 - 773
Tpaucdepu 98 - - - (98) - -
OTnUCaHK akTUBK (3) - - - (3) - (6)
Canpo kbm 31 nekemsepu 2022 r. 6 897 948 3981 7 340 13 99 19278
AmopTusauun U obesueHKa

Canpo kbm 1 Aanyapu 2022 . (43) (930) - (273) - - (1246)
AmopTusaumn (15) (5) - (109) - - (129)
AMOPTU3aUMA Ha OTAUCAHM - - - - - - -
aKTUBU

3ary6a ot obe3sueHka (10) - - - - - (10)
TpaHcdepu - - - - - - -
Canpo kbm 31 gekemspu 2022 r. (68) (935) - (382) - - (1385)

6 o
aN1aHCOBa CTOMHOCT KbM 6 829 13 3981 6 958 13 99 17893
31 pekemepu 2022 .
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Mpasa Mporpamuu JinueHau 3a ABTOPCKU dpyrv  Bubnuo- 06uyo

BbpPXY  MPOAYKTM pagMou  npasa TeueH
coberBe- TeneBusUA ¢doHg
HocT

‘000 nB. ‘000 nB. ‘000 n8. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 ni8.
BpyTtHa 6anaHcoBa croiiHocT

Cango kbm 1 anyapu 2021 . 6714 936 3981 8 069 72 98 19871
Hosonpugobutu aktuem 46 - - 613 19 - 678
TpaHcdepu - - - - - - -
OTnucaHu akTmsu - - - (2 034) (4) - (2038)
Canpo kem 31 gexemspu 2021 r. 6 760 936 3981 6 648 87 99 18511

AmopTusauuna u obesueHka

Canpo kbm 1 anyapu 2021 r. (27) (924) - (203) - - (1154)
AmopTusayun (13) (6) - (140) - - (159)
AMOpPTU3aLMA Ha OTNUCAHY - - - 70 5 - 70
dKTHUBU

3ary6a ot oBeaueHka (3) - - - - - (3)
TpaHchepu - % - - - - -
Canpo kbm 31 gexkemepu 2021 r. (43) (930) - (273) - - (1 246)
BARAHCGRS M OEY K 6717 6 3981 6375 87 99 17265
31 pexemspu 2021r.

Tecrose 3a o6e3LeHKa Ha HemMaTepuanHu aKTMBY

MpasaTa Bbpxy COBCTBEHOCT U NMMLEH3UTE 33 PAAMO U TENEBUIUOHHA AENHOCT ce TecTBAT 33 06e3LEHKa BEAHDK
roAuWHO. B pesynTaT oT aHanu3a, bete yCTaHOBEHO NPeBULLIABAHE Ha Bb3CTaHOBUMATA CTOMHOCT Hapg 6anaHcosaTa
CTOMHOCT Ha HEMaTEPUAHUTE aKTUBMU Kbm 31 Aexemspu 2022 r., 8 pasmep Ha 10 xun. .. (31.12.2021 r.; 3 xun.
Nn8.), BbB BPb3Ka C HEMATEPUaNHU aKTUBMW, U3NON3BAHN HA-MaKO B AeiHocTTa Ha lpynara.

OTyeTHaTa CTONHOCT Ha HaNbB/IHO aMOPTU3MPAHUTE HeMAaTEPUANHU aKTUBM-NPOrPaMHU NPOAYKTU KbM AaTaTa Ha
KOHCONNAWPaHuA uHaHcos oTyeT e 935 xun. ns. (31.12.2021 r.: 930 xua. n8.) Bcuuku pas3xoaum 3a amopTU3aLms Ha
NPOTPaMHUTE NPOAYKTH Ca BKAKOYEHW B KOHCONUAMPAHUA OTHET 33 nevyanbata unu 3arybaTa u gpyrua sceobxsaTeH
Aoxop Ha peg, ,Pa3xoau 33 amopTM3auMA U 0be3UEHKa Ha HedUHAHCOBM aKTUBK”.

B Kpas Ha 2021 r. gpyecTsBoTO-Maiika OCHLWECTBABA CAENKA NO OTCTbNBAaHE Ha npasa Bbpxy cobcrBeHOCT Ha
yebcbabpKaHue ¢ MECTHAa KOMNaHUA. PeLLEHUETO e B3eTo Cnep HanpaBeH TECT 33 Bb3CTAHOBUMATA CTOMHOCT Ha
aBTOPCKMTE NpaBa BbPXY CbAbPKaHUe, Npuaobut npeau noseye ot 10 roauHY, KaKTo U Nopagu HeobxogumoctTa
OT ONTUMUIALUA HA APXMBHUTE AaHHW C HAIMYHOTO KOMNIOTBPHO 060pYABaHe, NPeABUA TOBA, Ye HaTpynsaHeTo
Ha 3Ha4yuTenHU no obem 6asu AaHHK Buxa AoBEAU A0 NO-3HAYUTENHU VHBECTULMU B AOMBAHUTENHO CbPBBLPHO

obopyaBaHe M OCUIYPABAHETO Ha MNOMELIEHWS, 33 HEeroBOTO nosvuKuoHuMpaHe. banaHcosara CTOMHOCT Ha
npoAsfeHUTe aKTUBK Bb3aK3a Ha 1 963 xun. as.

Tpynata HAMA CbUECTBEHU AOTOBOPHIU 3a4b/KeHUA 32 NPUA06UBaHE Ha HeMaTepuanHu akTuBU KbM 31 aekemspu

2022 r. unun 2021 r., € U3KNKOYEHUE HA PA3XOAUTE 33 npuaobusaHe, UIBLPLLEHH, BbB BPb3KA C Nnpaea BbPXY HOBMU
npasa Bbpxy cobcTeeHocT.

l‘pyna‘ra HAMA 33N10XKeHU HEMATEPUANHU BKTUBK KaTo o6e3neyeHuUs no ceou 3aAbNHEeHUA.
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11. 3aAbarKeHMa No AM3UHTOBU J0roBopU
11.1. ®DUHAHCOB NUIUHT
B otyetHus nepuog Mpynata e npugobuna npu ycnosusTa Ha $UHAHCOB JIM3UHT TENEBU3UOHHA TEXHUKA M

obopyasaHe. AKTUBUTE Ce BKNIOYEHU B rpynu “Ob3asempaHe U uHseHTap” ot ,UMOTU, MalWUHK U ChopbHeHua”
(8. MoscHenue 10) u ,Mporpamuu npoaykTu” ot , dpyru HemaTepuanHu aktusu”(ex. MoscHeHue 9).

33AbMKEHUATE 33 GUHAHCOB NU3UHT Ca obe3neyeHn OT CLOTBETHUTE 3KTUBH, npuaocbuTk npu ycnosuata Ha
GUHAHCOB AUBUHT.

E‘b,E,ElU,HTe MUHWUMBNHW TUSUHTOBK NA3WAHWA B KPaA Ha OTYETHWA NEPUOA Ca NPEACTAaBeHU, KAaKTO cnepBa:

LbAKUMU MUHUMANTHU IU3UHTOBY naawanua

Bolroauna  Ot1pgo5roguHu Obuwo
‘000 nB. ‘000 nB.. ‘000 nB.

31 pekemspu 2022 .
JluauHrosu naawaHua 92 274 366
AuckoHTupaHe (18) (28) (46)
HeTHa HacToAwa cToliHOCT 74 246 320

ObIKUMU MUHUMANHU IU3UHIOBU nnawaHua

[o 1 roguHa Ot 1 go 5 rogunu O6wo
‘000 nB. ‘000 ne. ‘000 ns.

31 pexkemspu 2021,
Nu3uHrosu nnawanus 2 - 2
AuckoHTupaHe - - -
HeTHa Hacroswa croliHocT 2 - 2

/IuanHroBuUTe [0roBOPU BKNIOYBAT GUKCUPAHU NUIUHFOBY NAALAHUA U OnUUWA 32 3aKkynysaHe B KpaAa Ha 5-tara
FOAMHA OT CPOKA HA IU3NHTa. JIU3UHIOBUTE AOTOBOPU Ca HEOTMEHAEMMU, HO HE ChABPIKAT APYIU OrPaHUYEHUS.

11.2. OnepatuBeH AU3UHT

31.12.2022 31.12.2021

Xun. nB. Xun. nB.
3aAbAKERUA N0 NUIUHIOBK ACTOBOPU — HETEKYLLUA YacT 74 174
334bKEHUA NO NUZUHTOBU AOrOBOPYU — TEKYLLA YaCT 281 294
3afbKEHUA NO IM3UHIOBU JOroBopu 355 468

lpynata Haema OdJHC NOMELLEHUA W TeNeBU3IUOHHO CTyAMO, Kakto W astomobunun. C u3KknlOYeHue Ha
KPaTKOCPOYHUTE LJOTCBOPW 33 JIW3UHT U JIM3WHIA Ha aKTUBU C HUCKA I‘.'TOFiHOCT, BCEKW NIM3UHT Cce OTpa3ABa B
KOHCOAMAUPAHUA OTYeT 33 d)HHBHCOBOTO CbCTOAHUE, KAaTO aKTUR C NPaB0 Ha NON3BaHe U 334b/IKEHUE NO AUIUHT.
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BvaewmuTe MUHUMANHU AM3UHIOBU NNawarna Kom 31 aekemspu 2022 r. ca KakTo cneasa:
BAbAHUMU MUHUMANHW TU3UHIOBU NAALLAHUA
o1l 1-2 2-3 3-4 4-5 Cneps 06wo

roAgvHa roAuHU  TOAMHU  TOBUHUM [OAMHU  rOAUHM

XWA. NB.  XW/. 1B, XWN. NB. XWA, IB. XWUA. AB. XWA. N8. XUA. NB.
31 pexemspu 2022 .
JIu3uHrosun nnawaHuaA 285 45 25 2 2 2 361
PuHaHCcoBU pasxoau (4) (2) . - - - (6)
HeTHa HacToAwWa cTOUHOCT 281 43 25 2 2 2 355
31 pexemBpu 2021r.
JluauHrosu naawaHun 302 111 45 16 2 4 480
MduHaHcoBu pasxoau (8) (3) (1) - - - (12)
HeTtHa HacToAwa croiiHocT 294 108 44 16 2 4 468

NusuHrosu nAaallaHuA, KOUTO He Ce NPU3HaBaT KaTto nacus

lpynata e u3bpana Aa He Npu3HaBa 3aAb/KEHUE NO NM3UHIOBI AOTOBOPU, aKO T€ Ca KPATKOCPOHHU (MU3UHTH C
o4YakeaH CpoK OT 12 meceua uau NO-Manko) UM aKo Te 33 HaeM Ha aKTUBM C HUCKA CTOMHOCT. MaawaHus,
HaNPaseHU No Te3n IM3UHTOBM AOTOBOPYU Ce NPUIHABAT KaTO Pa3xoA No NUHelHUA MeToa,. B gonbaHeHUe, HaKou

NPOMEHANBU NU3UHTOBK NNALWLaHWA HE MOoraT aa ﬁb,a,ar NPU3HaBaHW KaTo IU3UHTOBU NACKUBK U CE NPU3HABAT KaTo
pa3xos B MOMEHTA Ha Bb3HMKBAHETO MM.

Pa3sxogure 3a 2022, cBbP3aHU C NAALLEHUA, KOUTO HE C3 BKAKOYEHU B OLEHKATA Ha 3aAb/IKEHUATA NO IM3UHTOBYU
AOTOBOPM, Ca KAaKTO cneasa;

2022 2021

XWUA. NB. Xun, nB.

KpaTKocpo4Hu NU3UHIOBU A0roBopy (3) (9)
MNpomMeHAUBYU NUSUHTOBU NA3LLAHUA (60) (71)
(63) (80)

PasxoauTe 3a IMXBYU NO NU3UHIOBU AOTOBOPU, BKNKOYEHU BB GUHAHCOBUTE Pasxoay 3a FOAMHATE, MPUKIIOYBALLA
Ha 31 nexemspu 2022 ca 7 xun. ng. (2021 r.: 11 xun. ns.).

AonbanuTenHa undopmauma 3a BUA0BETE aKTUBU € NPABO H3 NON3BaHE e npeacTaseHa 8 MoscHeHue 10.

lpynata e OroBOPUIIA OTCTBIKYM CbC CBOUTE IU3UHTOAATENU 33 HAETUTE CU ODUC NNOLM, B PEIYATAT Ha TEKKOTO
Bb3jeiicTBue Ha naHaemuaTa Covid-19 npes roguHara. pynata npunara NpaKkTUYECKoTo y/leCHEeHMe 3a CBbp3aHuTe
¢ Covid-19 HamaneHMA Ha HaemuTe BbB BPb3KA C IM3UHIOBUTE 4OTOBOPU Ha HaeTy oducu. Cymarta, npusHaTa B
neyanbata unu sarybarta 3a NepuoAa, KOATO OTPA3ABa NPOMEHWTE B JIM3UHIOBUTE NA3WaHWA, NPOUITUYALM OT
HamaneHua Ha HaemuTe, cBbp3aHu ¢ Covid-19, Kbm KouTo Mpynara e NPUAOKUNG NPAKTUYECKOTO ynecHeHue, e B
pasmep Ha 44 xun. ns. (2021 r.: 65 xun. nB.),
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12. WHBECTULUMOHHY UMOTH

WNHBECTUUMOHHUTE UMOTU Ha [PyNaTa Ce AbPMAT C LeN YBeAUYaBaHe CTOMHOCTTA HA KanWUTana u MoraT Aa 6baar
NPepcTaBeHu, KaKTo cnesBa:

3emu Crpagu 06wo
‘000 nB. ‘000 ne. ‘000 ns.

BpyTtHa banaHcoBsa croitHocT
Canpo kbm 1 aHyapu 2022, 1300 1324 2624
banaHcoBa cToiiHoCT Kbm 31 pekemspu 2022 T, 1300 1324 2624
Canpo kbm 1 aHyapu 2021, 1300 1324 2624
BanaHcosa croiiHocT kKbm 31 gekemspu 2021 . 1300 1324 2624

VIHBECTULMOHHUTE MMOTK €3 NpeACcTaBeHW BbB duHaHCOBUTE oTveTH Ha [pynata no cnpasejiuea CTOWMHOCT,
onpeseneHa Ha 6a3a OUEHKM, WU3rOTBEHU OT HE3ABUCUMU OLEHUTENM, npuTeKasawy npasocnocobHocT 3a
U3BBPLIBAHE HA OLEHKU Ha HeABUKUMU UMOTH, CbINACHO 3aKOHA 33 HE3aBUCUMMUTE OUEHUTENN.

CbrnacHo nocnesHu OUeHKM, BbB BPb3Ka C oNpeaenfaHeTo CNpaseaaMBaTa CTolHOCT Ha WHBECTULUOHHUTE UMOTH,
CblUUTE €3 OLeHeHU Ha 2 624 xun. ns.

WNHBECTULMOHHUTE UMOTU He Ca 3aN0KeHUu KaTo obeaneyeHue no 3aemu. 3a 2022 r. ca oT4eTEHM NpUXOaM OT
WHBECTUUMOHHU UMOTH, B paamep Ha 65 xun. ns. (2021 r. - 8 xun. ns.).

13, KpaTtKkocpouHu pUHAHCOBYU akTUBU

CymuTe, NPU3HATU B KOHCONMAMPAHUA OTYET 33 GUHAHCOBOTO CbCTOAHMUE, CE OTHACAT KbM CnegHUTe Kateropuu
KPaTKOCPOYHU HUHAHCOBU aKTUBM:

31.12.2022 31.12.2021
‘000 ns. ‘000 ne..
®UHAHCOBU aKTUBW NO CMpPaBeLWBa CTOWHOCT npes nevyanbarta unu
3arybara
- LleHHM KHua 16 638 15 980
16 638 15980

[pynaTa npuTexasa akuMU B KOMNAHUA, KOUTO HE Ce TbPryBaT Ha ¢poHpoBa 6opca. BbB Bpb3Ka € NpunaraHeTo Ha
MC®O 9 , duHaHcosu MHCTPYMenTH", [pynaTa Knacuduumpa akuuute, kKato PUHAHCOBM aKTUBU MO cnpasegnusa
CTOMHOCT npes nevyanbata uam sarybata u Kom 31 Aexkemspu 2022 r. u 31 gekemBpu 2021 r. 0TYUTa aKLUUTE NO
CNpaBeAnuBa CTOUHOCT, Ha 6333 Ha OLLEHKY, U3rOTBEHU OT AULLEH3UPAHU OLEHUTENU.
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14. OTCpouYeHU AaHBYHU aKTUBU U NacMBU

OTcpoueHuUTe AaHbLy Bb3HUKBAT B Pe3y/ITaT Ha BPEMEHHI Pa3/IMKW U MOraT Aa BbAaT NpeCTaseHy KaTo creasa:

OTCpoYeHm AaHbYHM NacuBu (akTusn)

HeTterywu aktueu

HemartepuanHu akTmeu

UHBECTULUOHHU UMOTK

AbArocpoYHr GUHAHCOBU aKTUBU WU MHBECTULLMK
Terywu aKTueu

TbproscKY U ApYru B3eMaHua

MarepuanHu 3anacu

Npepocraseqy 3aemu

KpaTkocpoyHu GUHAHCOBU aKTUBK

Hetekywm nacusu

MeHCUOHHU U APYrY 330bAKEHUA KbM NepcoHana
TeKyuiM nacusu

DaHbunu 3arybu

Nuxsu B perynauun

MeHCUOHHU U ApYr 334bAMEHUA KbM NepcoHana

lMpu3Hatu Kato:

OTCpOYeHU AaHBYHUM aKTUBK
OTcpoyeHy fJaHBYHU NacuBK

HeTHO oTcpoyYeHH AaHBYHU NacusK

OTcpoveHM gaHbYHU NAacUBU (aKTUBK)

HeteKyuimn akTemu

HematepuanHu akTueu

WNHBECTULUOHHU UMOTH

ObnrocpoyHy GUHAHCOBU BKTMBM U UHBECTULMM
TeKyLWW aKTUBU

TbproBCKKY U APYTY B3EMEHMA

Marepuannu 3anacu

KpaTkOCpOo4HK GUHAHCOBU aKTUBU

HeTekywim nacusu

MeHCUOHHYU 1 ApYrU 33AbAMEHUA KbM NepcoHana
TeKyuwiM nacusu

AaHb4Hu 3ary6u

Nuxsu B perynauun

MeHCUOHHYU 1 ApYrU 33Qb/KEHUA KM NepcoHana

TMpu3aHaTu KarTo:

OTCcpoYeHu AaHbYHU aKTUBMW
OTcpoueHn BaHbYHKU NacUBK

HeTHo oTcpoYeHM AaHBYHU NACUBH

1 anyapu MpomeHu B MNMpuaHatu 8 31 pekemspu
2022 pe3yAarar Ha nevyanbara 2022
6usneckomb. wuau 3arybara
u apyru
‘000 ne. ‘000 ns. ‘000 nB. ‘000 ne..
a7 - (6) 41
6 - - 6
317 - (25) 292
(428) - (127) (555)
(1) = > (1)
< (1) (1)
720 - - 720
(10) - (1) (11)
(28) - (5) (33)
(202) - {106) (308)
(29) - 3 (26)
392 - (268) 124
(709) (971)
1101 . 109%5
392 124
1 anyapwm MpomeHu B Mpu3aHatu B 31 gekemBpu
2021 pe3ynrar Ha neyanbara 2021
6usHecuomb. uau saryBara
W apyru
‘000 nB. ‘000 nB.. ‘000 nB. ‘000 na.
34 z 13 47
6 - - 6
317 - - 317
(357) - (71) (428)
(3) g 2 (1)
720 - - 720
(5) - (5) (10)
(18) = (10) (28)
(100) - (102) {202)
(24) - (5) {29)
570 - (178) 392
(518) _(709)
1088 1101
570

392

Bcuuyku OTCPOYEHU A3HBYHWU aKTUBKU U NACUBU €3 BKAKYEHU B KOHCOAWAOAUPaHUA OTYET 33 @HHQHCOBOTO CbCTOAHUE,
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15. TbproBcKU U Apyru B3emaHua
31.12,2022 31.12.2021
‘000 ns.. ‘000 ns.
TbproBCcKU B3eMaHMA, HETHO 1814 2741
BaemaHua oT pUHaHCUpaHUA - 137
CoaebHu U NpPUCHAEHU B3EMaHUA 6 28
HebuTopcku pasuyeTu 3 2
Apyrv B3emaHua 1 aBaHcu, HETHO 3540 3750
DUHAHCOBU aKTUBU 5363 6 658
MpepnnateHu pasxoau 164 358
MNpepocTaseHy aBaHcu 199 112
JaHbyHu B3eMaHUA (C U3KOYEHUE HA AaHDBUM BbPXY A0xX04a) 5 1
MpepocTaseHy rapaHLUu U ApYyru 83€MaHUA 228 88
HeduHaHcoBU aKTMBKU 596 559
Apyru B3emanua 5959 7217

TbproeckuTe BIeMaHua Ha MpynaTa ca KPaTKOCPOYHW 1 €3 CBLP3aHU € B3EMaHUATA OT NPOAIKOM HA PerNaMHU
YCNYru, He Ca IMXBOHOCHU U 0bukHOBEHO ca ¢ oT 30 Ao 60-AHEBEH CPOK Ha NoracAsaHe.

HeTHata 6anaHcoBa CTOMHOCT Ha TbProBCKUTE B3EMaHMA Ce NPUEMa 3a pasymHa nNpubAU3UTENHa OUEHKa Ha
CnpaBegnnBaTa UM CTOMHOCT.

31.12.2022 31.12.2021

‘000 nB. ‘000 ns.

Toproscku B3emaHus, bpyro 2 366 3137
0O6e3LeHKa Ha ThProBCKU B3eMaHUsA (552) (396)
TbproscKU B3emMaHuaA, HeTHO 1814 2741

Beuuku Toproscku u apyru uHaHcoBM B3emanus Ha [pynara ca npernefaHy OTHOCHO HACTLNUAW CbBUTUA Ha
HeU3NbAHEeHUE, A 32 BCUYKM TbProBCKU B3EMaHUA € NPUIOMKEH ONPOCTEH NOAXOA 3@ ONPeAeAHe Ha O4aKBAHUTE
KpeAUTHM 3arybu Kbm Kpas Ha nepuoaa. HAKOU TbProBCKU B3eMaHus ca 6unu obeaueHeru Ha UHAMBUAYaNHa 6asa.
CboTeeTHaTa 0BesleHKa Ha ToProBCKUTE B3EMaHUA, KOUTO ca B1unu obesueHern npes npeaxoaHu nepuoau, e buna
NPU3HaTa B KOHCONUAKPAHUA OTUET 3a nevanbata unu 3ary6ara, Ha pea ,,Jpyru pasxoau”.

U3meHeHuneTo B oﬁeau.em{aTa Ha TbProBCKUTE B3eMaHUA MOXe 4a 6'b|ﬂ,e npeacraseHo no cheaHuAa HavYuH:

2022 2021

‘000 nB. ‘000 ns..

Cango kbm 1 saHyapu (396) (367)
Otnucanu cymu (Hechbupaemu) 37 56
3ary6a or oBe3ueHka (290) (159)
Bb3craHossBaHe Ha 3ary6a ot o6e3ueHka 97 74
Cango kem 31 nekemspu (552) (396)

lpeannateHuTe pasxoAu NPEACTaBNABAT CKAlOYeHU GapTepHW JOTOBOPW 33 pPeKnama M AU3UHIOBU MPaBa 3a
TENeBU3MOHHU GUAMU U CepUany, KouTo e 6bAAT NPU3HATU NPEe3 CNeABALLIMTE OTYETHU NEPUOIHU.

Hetrata BanaHcoBa CTOWHOCT Ha BCUYKM APYrM HETLPrOBCKM B3EMaHUA Ce NPUEMa 33 PasymHa npubauauTenHa
OLLeHKa Ha CNpaBegAKBaTa UM CTOMHOCT.

Beuuku apyrv B3emanua Ha pynata ca npernesaHy OTHOCHO UHAMKAUMM 33 06e3ueHkKa.
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16. MNapyu ¥ napuyHKU eKBUBANEHTU

Mapute n Napu4HUTE EKBUBANEHTU BKNOYBAT CAELHUTE BIEMEHTU!

31.12.2022 31.12.2021
‘000 ns. ‘000 nB.

MNapu4Hu cpeacTsa B GaHKW U 8 6poii B!
- Boarapcku nesa 1045 934
- eBpo 300 162
Mapu ¥ napuyHU eKBUBaNEHTH 1345 1096

lpynata HAma 610KUpaHU Napu4HU cpeacTsa.

lpynaTa e U3BbLPIWKAG OLEHKA H3 0Y3KBAHUTE KPEAUTHYU 3arybu BbpXy NapU4HU CPEACTBA M NaPUYHU EKBUBANEHTY,
OueHenata cToiiHocT e B pasmep nog 0.1% ot BpyTHaTa CTOMHOCT Ha nNapuuHUTE CpeacTsa, 4eno3upaHu BbB

PUHAHCOBM UHCTUTYLMY, NOPaAU KOETO € ONpeaeneHa KaTo HECHLILECTBEHA U HE @ HAYUCAEeHA BbE duHaHcoBuTe
oTyetu Ha [pynara.

17. CobcTBeH Kanutan

17.1. AkuuoHepeH Kanurtan

PerucTpupaHuaT akumoHepen kanutan Ha KomnanuaTa-maiika WHeectop.5l ALl ce cbetou ot 4 782 362 6poa
0BMKHOBEHM aKLUWKU C HOMWMHAAH3 CTOMHOCT 1 /1B. 3a BcAKa. Bouuku aKUMU €a OT eAMuH 1 ChbILM KNac U NpefocTasaT

©AHAKBM NPaBa Ha aKUMOHEepUTe - NPaBo Ha eAuH rac B O6WOTO CbbpaHue Ha aKuMoHepUTe Ha [lPyIKEecTBoTo,
NPaBo Ha NoNy4aBaHe Ha AUBUAEHTU U NPaBO Ha NUKBUAALMOHEH AAN.

Mpe3 2022 r. u 2021 r. KomnaHuATa-Maiika He e oCbLUeCTBUNA NPOMEHU B PETMCTPUPAHUA AKUUMOHEPEH KanuTtan,

CNUCHKBT Ha OCHOBHUTE aKLMOHEepU Ha WHeectop.bl' Afl, nputekasawm Hag 5% OT KanuTana CbOTBETHO KbM 31
Aekemepu 2022 r, u 31 pexemepu 2021 r. e NpeacTaBeH, KaKTo cnepBa:

31 pekemepu 31 pekemspu 31 pekemBpu 31 gekemspu
2022 2022 2021 2021
Bpoii akuuu % Bpo# akuuu %
MCAT Keitbwn EAL 2398317 50,15 2398317 50,15
Apyr uHaecTuTopH, npuTeHasal 2 384 045 49,85 2384 045 49,85
nog 5 % ot KanuTtana
HeteH Bpoii akuun 4782 362 100,00 4782 362 100,00
17.2. Npemuex peseps
31.12.2022 31.12.2021
‘000 ns. ‘000 ns.
MNpemueH pezeps ) 24830 24 830
06wo npemueH peseps 24 830 24 830

B npemuitHua peseps ca BKAIOYEHW NOCTBNAEHUA, NONYYEHU B AOMbAHEHME KbM HOMWHANHATA CTOMHOCT Ha
MbPBOHAYANHO EMUTMPAHUTE aKUUW, KAKTO U NpU NOCASABALLOTO YBENMYEHUE HA KanuTana, HaMafeHu c
PEFUCTPAUMOHHUTE U APYTU PETYNBTOPHMU TaKCK U CbOTBETHUTE AaHbYHU NPUBUACTUN.
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17.3. [Opyrv pesepsu

31.12.2022 31.12.2021

‘000 n.. ‘000 ns..

Dpyru pesepsu 1190 1190
33KOHOBM pesepsun 985 894
MpeoueHbyeH pezeps B 8250 8 260
O6wo ppyru pesepeun 10 425 10 344

3akoHOBW pesepsu B pasmep Ha 985 xun. n.. (31.12.2021 r.: 894 xmn. n8.) ca GpopmupaHi Npm pasnpeaeneHme Ha
nevanbute sbB GoHA pe3EepPBeH, HAAXBBPAAWM 3AKOHOYCTAHOBEHUA MUHNUMYM.

U3TouHMuM 3a dopmuUpaHe Ha 3aKOHOBMTE Pe3epPBM Cca HaK-MaIko efHa AeceTa vacT OT HeTHaTa nevanba, KouTo ce
33AEeNAT ACKaTO 3aKOHOBUTE pe3epBu He ACCTUrHaT eAHa AeceTa MAM NO-ronama YacT OT KanwuTana. 3akoHosuTe
pe3sepsn morat Aa 6baaT M3NON3BAHM 32 NOKPUBaHE Ha 3arybu OT TeKywmMa U NPeaxoaHu OTYETHM nepuoau. Ha
06uwpe cvbpaHue Ha akunoHepure, NpoBeaeHo Ha 22 wHu 2022 1, e B3eTO peleHne HeTHa nedanba 3a 2021 r, 8
pasmep Ha 91 xun. ne., aa 6bae pasnpegeneHa Kato 3akoHosu pesepeu (2021 r. - 94 xun. ng.).

18. 3aemu, OTYMTAHM NO aMOPTU3MpPAHA CTOMHOCT

3aemuTe BKAKOUBAT cnegHuTte ¢M HaHCOBW NacHBK:

Avnrocpoytu KpaTkocpouHu
31 pekemspu 31 pekemspu 31 pexkemBpu 31 pekemBpu
2022 2021 2022 2021
‘000 ns. ‘000 ns. ‘000 ne. ‘000 ns..
®PUHAHCOBM NAacUBM, OTYUTAHU NO
amMopTU3MPaHa CTOWHOCT:
THPrOBCKi 1 6aHKOBH 3aemi - - 2954 2878
06wo 6anaHcoBa CTOMHOCT - - 2954 2878

BcruKmM 3aemu ca 4eHOMUHUPaHU B Bbrapcku nesa.

Mpynata uma 3aab/MKEHUA MO NOAYYEHW KPATKOCPOUYHM 33aeMM OT APYrM TbProBCKW APYMKECTBA Npu nas’apHu
NUXBEHU PABHULLA, KAKTO CneaBa:

~ baHkos osbpapadT ¢ gorosoper aumut ot 1,000 xun. nB. 1 ycsoeHa cyma kbm 31 aekemspu 2022 r. 8
pazmep Ha 526 xun. as (31.12.2021 r.: 716 xuAa. AB.), Npy roguilHa NMxBa NO KpeauTa B pasmep Ha BN
nntoc Hapbaska. KpeauTeT e obesneveH ¢ JOroBOp 3a NOPBLUUTEACTBO, CKAKOMEH Cbe cobcTBeHMUUTE U @
CbC CPOK Ha noracAsaHe 25 woHu 2023 1.

# KpaTKOCPOUYHM TbProsCKM 3aemu Kbom 31 pnekemepu 2022 r. 8 paamep Ha 1953 xun. ns. (31.12.2021r.: 1 708
XWA. NB.), B T.4. Ab/KUMA /IUXBa B pasmep Ha 175 xun. ne. (31.12.2021 r.: 100 xun. nB.), Noay4eHu npu
nasapHuW TMXBEHU HUBA.

# KpaTKOCpPOYeH ThProBCeKW 3aem Kbm 31 aekemspu 2022 1. B pasmep Ha 474 xun. n8. (31.12.2021 r.: 454 xun.
NB.), B T.M. Ab/XMMA NMXBa B pasmep Ha 34 xun. Ag. (31.12.2021 r.: 14 xun. nB.), NoAy4YeH Npu NasapHu
NUXBEHU HUBA.

» bankoe osbpapadT c gorosoper aumut ot 150 xua. NB. M ycBoeHa cyma kbm 31 aekemspu 2022 1, 8 pasmep
Ha 1 xun. ne. (31.12.2021 r.: 0 xuA. NB.), NPKU rOAMULLHA NWXBa N0 KpeauTa B pasmep Ha B/1MN nntoc Hagbaska.
KpeguTteT e obesneyed ¢ NbpBu N0 pes 33007 BbpPXy ABWMMMMK BELLM, KAaTO CbIMAT € CbC CPOK Ha
noracasaHe 23 oktomepwm 2023 1.

BanaHcoBaTa CTOMHOCT Ha 3aemMKuTE Ce NpuMema 3a pasymHa npubnuanTenHa OUEHKa Ha cnpaseanusaTa mMm
CTOMHOCT.
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19. Macuen, Bb3HMKBaLM oT duHaHCOBaTa aeliHocT Ha [pynara

Tabnuuata no-gony npeacTasa NPOMEHUTE B 3aAb/XKeHuATa Ha [pynarta, KOUTO Bb3HWKBAT OT QUHAHCOBaTa My
,ﬂ,ei"‘EHOCT, BHAKYUTENHO NAaPUYHUTE M HENAPUYHWUTE NMPOMEHMN. ﬂacuaw, Bb3IHWMKBAWMW OT cl)uHchoaaTa ,H,EI::IHOCT ca
Te3n 3a KOWTO NapuyHu notoum ca Buau, man Gvpewm napuuHm notoum we Hbaat, KAacuPuumpaHu B
KOHCONUANPAaHUA OTUYET 338 NapUYHM NOTOUK Ha pynaTa KaTo NapuyHu NOToLM OT GUHAHCOBA ACMHOCT.

01.01.2022 NapuunHm Henapuuuu Opyrm  31.12.2022
M3MeHeHUA M3MEHEHUA  M3MeHeHMAa*
‘000 ne. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 ns.
3aemu OT CBBbP3aHM nuLa 15033 (45) - 766 15 754
BaHKOBY 3aemm 716 (205) - 16 527
Opyru 3aemn 2162 170 - 95 2427
NIM3UHIOBYK 334 b/MKEeHWA 470 (222) 426 1 675
060 18381 (302) 426 878 19 383
01.01.2021 MNapuyHn Henapuuxu Opyrn  31.12.2021
U3MEHeHuA M3MEHEeHUA  uaMeHeHus™
‘000 ns.. ‘000 nB.. ‘000 nB. ‘000 ns. ‘000 nB.
3aemu oT CBBP3aHK AMUa 15096 (843) (5) 785 15033
BaHKkoBU 3aemU 905 (212) - 23 716
Lpyrv 3aemu 631 1458 - 73 2162
JIM3UHTOBU 334 b/IKEHNA 743 (309) 89 {53) 470
O6wo 17375 94 84 828 18 381
* fpyaume U3MeHeHUs BKAI0OY8AM HAYUCAEHUS U NAGUIAHUS HO AUX8U.
20. Bb3HarparaeHuA Ha nepcoHana
20.1. Pasxopaw 3a nepcoHana
PasxopuTe 33 Bb3HarpamAeHus Ha nepcorana 8 [pynaTa BRIOYBAT!
2022 2021
‘000 ne ‘000 ns..
Pasxoau 3a 3annatu (7 749) (7 498)
Pasxogm 3a KOMNEHCUPYEMU OTMYCKYU U OCUTYDPOBKUTE BbPXY TAX, (15) (84)
HETHO
Pasxogu 3a coumantm oCUrypoBKK (1276) (1233)
Pasxogu 3a nepcodana {9 040) (8 815)

20.2. 3apbaKeHMA KbM NEPCOHaNa U OCUTYPUTENHW NpeanpUATUA

3a4bMKEHMA KbM nepcoHana, NPM3HaTH B KOHCO/IMAMPAHKA OTYeT 3a ¢MHaHCOBOTO CbCTOAHKWE, Ce CbCTOAT OT

cnefHUTE CyMU:

31.12.2022 31.12.2021
‘000 ns. ‘000 ne.

Terywm:
3a4bIKEHMA KbM NEPCOHANA 3@ Bb3HarpamaeHus 564 546
MnaHose ¢ geduHMpaHn oxoau 7 7
Lpyrn KpaTKOCPOUHM 3a4b/IKEHWUA KbM NEpCoHana 380 353
3a4b/KEHMA KbM OCUTYPUTENHU NPegnpuaTs 599 334
TeRryLM 3a8BANKEHUA KbM NEPCoOHaNa 1550 1240
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TekylwuTe 3aa4bAKEHUA KbM NEPCOHANA NPEACTABNABAT 3aAb/UKEHHNATA 33 TPYAOBU Bb3HArPayKAEHUA KbM Kpas Ha
OTYETHUA NEPUCA - 31 AEKEMBPU, KOUTO Ca YPEAEHK 40 AATaTa Ha N3AABAHE Ha KOHCONUAUPAHMA PUHAHCOB OTYHeT.

Opyri KpaTHOCPOUYHN 3a4bAKEHMA KbM NEpPCcoHana Bb3HWKBAT MMaBHO BbB BPDb3Ka C HATPYyNaHWM HEW3NOAN3BAHW
OTNYCKW B KPaA Ha OTHEeTHWA Nepuroa,.

CernacHo m3mckeaHuaTa Ha Kogekca Ha Tpyaa Npu NpekpaTABaHe Ha TPYAOBOTO NPaBOOTHOWEHWE, Ceg Kato
CAYHMUTENAT € NPpUAO0OUN NPaBO Ha NEeHCUA 33 OCUTYPUTENEH CTaX M Bb3PAcCT, APYXKECTBOTO OT I pynara e 3aab/KeHo
Aa my v3nnatm obesweteHne B8 pasmep A0 wect 6pyTHM paboTHW 3annatu. Tpynata e Hayuchmna npasHo
3a4AbAKEeRUe 3a uannaulaHe Ha obesweTenna Ha HaeTUTe A1La Npu NEHCUOHWPAHE B CbOTBETCTBME C M3UCKBAHUSATA
Ha MCC 19 ,[doxoau Ha HaeTn nuua” Ha eAuH CAYXUTEN, KOMTO € B MNeHCUMOHHa Bb3pacT U 3aAb/MKEeHUeTo e
MOCOMEHO KaTo KpaTkocpouHo. lMopaau HWCKaTa cpegHa Bb3pacT Ha NepcoHana, M funcata Ha TakbB 33
feHCHMOHWpaHe Npe3 ciAeasaluTe nNeT roAWHW, Apy)KecTsaTa OT [pynaTa He ca HayucaaBanu APYro NpasHO
3a/b/KeHue 3a usnnawade Ha obeslwereHnsa Ha HaeTUTE UL NPU NEHCUMOHMpPaHe Ha Ha3a NPOrHO3HM NAalaHUA
3a cnegsawmTe neT rogvHW. JbRUMWTE CYMW MO NA3TEH roguiueH OTNyCK, oYaksaHu ga bbaaT 3annareHu Ha
CNYXKUTENUTE B 3aMAHA HA TPYAa UM 33 M3MMHANUTE OTYETHM Nepuoadm, Ca, KakTo cneasa:

2022 2021
‘000 ns. ‘000 ns.
B Ha4yanoTo Ha nepuoaa 353 276
Hauuncnenu 380 353
M3nnatenwu (353) (276)
B Kpas Ha nepuoga 380 353

21. TbproBcKU v Apyrv 3agbKEeHUs
31.12.2022 31.12.2021
‘000 ns. ‘000 ns.

Terywu:

TbproBCKY 334 bNKEHUA 1978 1876
PUHAHCOBK NacuBKU 1978 1876
®duHaHcupaHua 449 252
Mpuxogwn 3a Obaewy nepruoau 1223 1233
Mony4eHW aBaHCK OT KANEHTH 977 1314
JaHbuHu 3agbmKeHus 743 505
Hauncneuu pasxoam 26 36
HeduHaHcosu nacusu 3418 3340
Tekywm THProBCKU U APYIUM 3a4bKEHURA 5396 5216

HetnaTta 6anaHcoBa CTOMHOCT Ha TEKYLLUTE ThPFOBCKU U APYrv 3a4b/SKEHNA CE NPUemMa 3a pasymHa npnbanantenta
OLEHKa Ha cnpaBeanusaTa UM CTOMHOCT.

NpusHaTuTe NpUxoam 3a 6baelu nepuoam ce OTHACAT 3a NpeanaaTeHa peKNama v NpeanNaTeHn CeMecTpranHu
TaKcu, OTHacAWM ce 3a bvaewm neprogu.
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22. Mpuxopu oT Nnpogaskbn

Mpuxoaute oT npoaaxbu ocHOBHC ca GoOpMMpaHU OT NPEAOCTaBAHUTE PEKNaMHU YCAYIKM OT pasnuyHuTe meauu,

BKAWOUEHW B [pynata, a uMmMeHHO: yeb-caiiToBe, TeNeBM3MM, pafAna, CMUCAHWA, KaKTO MNEeYaTHU Yy u
MHOOPMALMOHHN 1 TEXHWYECKK YCAYrK, CBbP3aHu C NoAAPbXKKATa Ha yeb-caliToBe, KakTo U OoT 0BpasoBaTenHu

yCyru.

in?XO,!J‘WTE oT npo,qamﬁw no snA4 Ha ycnyrata morart ga G'b,ﬂaT dHaNM3npPaHKW , KaKTo Cnegsa.

2022 2021
‘000 nB. ‘000 nB.
PeknamHuu ycnyrm v npopaxba Ha Tenesu3UOHHa nporpama 17 173 15 881
O6pa3zoBatenHm yeayru 2048 1959
Haemm 67 72
MHbopmauoHHN yeayrm 52 45
Mpopakbu Ha CTOKK 1 4
Apyru npuxoam oT npogamxbn 43 20
19 389 17 981

Mpuxoaute oT NpoAaKbu NO CermeHTH morat ga 6baaT aHanM3uPaHKU , KaKkTo cneasa:
2022 2021
‘000 nB. ‘000 nB.
Mpuxoau ot cermedt Meaguu 17 254 15931
Mpuxoaum ot cermeHT ObpasosaHne 2072 2042
Mpuxoaun ot cermeHT HegABMMRUMIW UMOTH 63 8
19 389 17 981

B 3aBMCHMMOCT OT reorpadckmna NPU3HaK Ha U3TOUHMLMTE Ha NPUXOAU, MPUXOAUTE OT NPOAAKEM OT KANEHTH M3BDBH

ctpaHara ca nog, 1,00% ot obwmte 33 2022 1. (33 2021 r. — 2,70%).

23 Opyrv npuxogu

Opyrute npuxoan Ha pynaTta sKAKOYBAT:

2022 2021
‘000 ns. ‘000 ns..
Mpuxogu oT GUHAHCUMPAHUSA 1119 2030
OTnucanu 3ab/XKeHua 9 83
Opyru npuxoam, HECBBP3aHK C Npoaaou 65 60
1193 2173

MpuxoguTe oT GUHAHCUMPaAHUA UMAT CAeLHMA XapaKTep:
2022 2021
‘000 ns. ‘000 ns.
®uHaHcupanua 3a HOAMA 3 3
PuHaHCMpaHua 3a TeKyLWa AeMHOoCT 1116 2027
1119 2030

lMpes oTueTHMA nepuog, apyecTsa ot [ pynaTta ca kaHAWAATCTBaNM U €3 0a06penn 3a puHaHCMpaHe No BLBEAEHNUTE
OT NPaBUTENCTBOTO Ha Penybanka Bbarapua mepku 3a 3anassaHe Ha 3aeTOCTTA Ha CAYKUTRIUTE CH NO BPEME Ha
Kpu3aTa NnopogeHa 0T U3BbHPEAHOTO MONOMEHUe u enuaemuyHata obcraHoska or COVID-19. Mpe3 oTueTHWA
nepuop I'pynara e npusHana npuxoau oT GUHAHCMPaHUA — ONUCaHKU No-rope — obwo B pasmep Ha 996 xua. ns.

(2021 r.: 1 892 xun. nB.).
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24, Pazxoau 3a matepuanm

Pa3X0,ﬂ,P‘ITe 3a Mmartepurany BKAKOMBAT:

PeknamHu matepuanu

EnexkTpoeHeprus

lopusa

AbaroTpaikm akTvBY NOA CTOWHOCTHUA Npar
KaHuenapckn matepuanu U oduc KORCyMaTUBH
En. matepuanu u TEXHUUECKU KOHCYMaTUBU
Bopa

PesepsHU YacTu 3a asToMmoBuAU

Apyru pa3xoau 3a matepuanu

25, Pa3xoau 3a BbHLUHMY yCayru

Pa3xoauTe 3a BBHIWHM YCAYIW BKAIOYBAT:

Pasxogm 3a peknama
MHOOPMALMOHHU U NMUEHINOHHU TaKCH
Pa3xoau 3a pasnpocTpaHeHWe Ha TeNEeBU3UOHEH CUTHAN

Pa3xoAv 3a aBTOPCKM Bb3HArPaXAEHMA 1 NPasa 3a UINBUBAHE

Pasxoau 3a n3paboTka Ha penopTamu u npegasaHus
Pa3xofu 3a oTneyaTBaHe Ha cnucaHus

Pasxoam 3a cvbuTunn

Pa3xonu 3a KOHCYATAHTCKM YCAYTM M KOMUCUOHHM
Pa3xoam 3a aboHaMeHTHU TaKkcH

Pa3xoau 3a UHTEpHeT

MoaapbKKa Ha UHTEPHET NPOEKTH

Pazxoau 3a Haemu

Paszxoam 3a tenedoHu

Pa3sxopu 3a peMOHT 1 NoaAPbRKa

Pasxoau 3a obyueHue

Pa3xopu 3a 3acTpaxoBKm

Hpyru pasxogu

2022 2021
‘000 nB. ‘000 nB.
(948) (588)
(445) (247)
(63) (52)
(54) {12)
(31) (32)
(24) (23)
(2) (3)

“ (1)

(14) (11)
(1581) {969)
2022 2021
‘000 ns. ‘000 ns.
(4 037) (3016)
(1 945) (1768)
(1259) (1 030)
(537) (584)
(256) (269)
(179) (145)
(174) (411)
(153) (221)
(143) (120)
(117) (98)
(116) (125)
(63) (86)
(62) (59)
(42) (35)
(36) (79)
(26) (28)
(131) (125)
(9 276) (8 199)

BbanarpaxaeHueTo 3a Hesasucum GuHaHCOB 0auT 3a 2022 1. e B pasmep Ha 62 xun. n.. MNpes rogmMHaTta He ca
NPEAOCTAaBAHU AAHDBYHM KOHCYNTAUMU WAW ADYTU YCAYTW, HECBBbP3aHU C 0AuTa. HacToAawoTo onosecTasane e B

U3NBAHEHWE Ha U3UCKBAHUATA Ha 4n. 30 oT 3aKoHa 3a CHETOBOACTBOTO.
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26. Opyrv pasxoamu
ApyruTe pa3xoau Ha [pynaTta BRAOYBAT:
2022 2021
‘000 ne. ‘000 ne..
(Pasxopm 3a)/ O6paTHO npossneHve Ha obesleHKa Ha B3emaHun (293} (208)
ANTepHaTUBHM AAHbLM U APYTW TAKCH (73) (72)
KomaHaupoBku v chykebHM nbTyBaHuA (43) (19)
Pa3xoam 3a HEeYCTOMKH (34) (158)
MpeacTasuTenHu pasxoau (15) (25)
CebecToMHOCT Ha NPoAaAEHUTE CTOKM (12) -
Pasxoau 3a Harpaau v gapeHus (4} (4)
NMpomaHa B HAAMYHOCTWTE Ha roTOB2 NPOAYKUUA 15 23
Apyru pasxoam (104) (122)
(563) (585)
27. 3ary6a o1 npoaamba Ha HETEKYLU BKTUBK
2022 2021
‘000 ns. ‘000 ne.
Mpuxoau ot npoaaxba - 221
BanaHcoBa CTOMHOCT Ha NPOAAAEHUTE HETEKYLM aKTUBK - (1963)
3ary6a ot npogaxba Ha HeTeKyLWM aKTUBHU - (1742)
28. ®UHaAHCOBM NpUXOAKM U pa3xoan
®UHAHCOBUTE Pasxoam 3a NpeaCcTaBeHnTe OTYETHN Nepuoau moraT ga 6bAaT aHanu3upaHu, KakTo chessa:
2022 2021
‘000 ne. ‘000 ne.
PasxoguM no 3aemm, OTYMTAHW N0 aMOPTU3MPaHa CTORHOCT (1104) (1125)
Pa3xoau 3a NUXBM NO AUIWHT (28) (14)
0610 pasxoam 3a NMXBU N0 GUHAHCOBM 334 b/IKEHNUA, KOUTO He ce (1132) (1139)
OTYMTaT Mo cNpaseAnuBa CTOMHOCT B newanbara wam 3arybata
Pe3yntaTt OT onepauuu C akTueu (1) (1)
duHaHCcoBM pasxoan {1133) (1 140)
DrHaHcOoBUTE npyuxoau 3a npegcragseHUTE OTYETHM Nepuogn MOoraT ga ﬁ'b,fJ.aT dHaNU3InpaHn, KaKTo cneneBa:
2022 2021
‘000 ns. ‘000 ns.
Mpuxoav OT CUEeHKa No CNpaseannea CTOMHOCT Ha GUHAHCOBU aKTUBK 658 1762
Mpuxoau ot AUBUAEHTA 338 -
Mpuxogyu OoT AUXBU NO NPEAOCTaBeHU 3aeMK 37 35
Lpyrv GrHaHCOBM NpUXoau 44 65
PHHaHCOBM NPUXOAHM 1077 1862
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[pyrin GUHAHCOBM NO3ULMK 38 NPEACTABEHUTE OTYETHN NEPUOAU MOraT Aa BbABT aHANU3UPAHHK, KAKTO ChelBa:

2022 2021

‘000 ne. ‘000 nB..

(3ary6a)/ Neyanba OT NPOMAHA BbB BaJYTHUTE KYPCOBE, HETHO (38) (39)
BaHKOBU TaKCH ¥ KOMUCUOHHU (14) (17)
Opyrv ¢pMHAHCOBU NO3MLUU (52) (56)

29. Pasxopau 3a gaHbuM BBPXY A0X0A3

OyaKBaHMTE Pasxoam 3a AaHblu, 6asnMpaHn Ha NPUNOKMMATA AaHbuHa CTaBka 3a bvarapua 8 pasmep Ha 10 %

(2021 r.: 10 %), U AEACTBUTENHO NPU3HATUTE AGHBYHU Pasxoau B neyanbata uam 3arybarta morat na 6baaT paBHeHn,
KaKTo cneasa:

2022 2021
‘000 ne. ‘000 ns.
3aryba npeau AaHbuHO obnaraHe (540) (76)
JaHbuHa cTaBKa 10% 10%
OuaksaH edeKTUBEH Pa3xof 3a AaHbUW BbPXY A40X0A3 (46) {54)
[aHbueH epekT oT:
YBeAWYEeHUA Ha GUHAHCOBUA PE3YATAT 38 AaHBYHW Lenu (234) (375)
HamaneHus Ha GWUHAHCOBUA PE3YATaT 3a AaHbYHU LEenu 116 285
TeKyll, pasxop 3a AaHbUM BbPXY AoX04a (164) (144)
OTcpoueHuTe gaHbuHK (pasxogu)/npuxoam
BbaHuksaHe 1 06paTHO NPOABAEHWE HA BPEMEHHW PA3IMKK 268 178
Pazxoau 3a AaHbuM BbPXY goxoaa 104 34

NoscHeHue 14 npepoctasa MHGOPMaLMA 38 OTCPOYEHUTE AAHDBYHM aKTUBW U NACUBM, BKIIOYBALLA CTONHOCTUTE,
fpPU3HaTU MPEKTHO B Apyrus BceobxsaTeH A0X0A,.

30. Aoxoa/ (3ary6a) Ha akumA

OCHOBHMAT A0XO/A Ha aKUMA ¥ AOXOADT Ha aKLMA C HAMANEHa CTONHOCT & U3UNC/IEH, KaTo 3a YUC/IMTEN € U3N0N3BaHA
HeTHata nevyanba, NoANEMALLA Ha pasnpeaenesue Mexay akuoHepuTe Ha [pynaTa.

CpeaHO npeTerneHuaT 6poit akuwM, U3NoN3BaH 3a M3UNCNABAHETO Ha OCHOBHWA AOXOA HA aKUUA, KaKTO U HeTHaTa

neuyanba, NoANeXalla Ha pasnpeaeneHue Mexay npuTexarenute Ha OOMKHOBEHM akuuu e NPeacTaBeH KakTo
cnensa:

2022 2021
Meyan6a/ (3aryba), noanexala Ha pasnpegenexue (B ns.) (324 000) 42 000
CpeaHo npeternen 6poin akumm 4782 362 4782 362
OcHoseH noxoa/ (3ary6a) Ha akuus (B n8., 32 aKumA) (0,07) 0,01

31. Coenku cbe CBbp3aHKn Mua

Cebp3aHuTe AuMua Ha lpynata skalouBaT cobeTBeHMUMTE, Apy:ecTBa nogd obuw, KOHTPOA, KAaKTO W K/O4oB
yrpaBAeHCKM NepcoHan. AKO HE € M3PUUHO YNOMEHATO, TPaH3aKUMNTe Cbe CBbP3aHM NULA HE €3 U3BDBPLLIBAHY NpK
cneumanHu YCAoBUA U He Ca NPeAOCTaBAHM WK NONYYABAHWU HUKAKBU rapaHLuu.
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31.1. Cpenku cbc cobcTBEHMUMUTE

MonyueHu saemu

flnaTteHy noay4YeHn saemm

Pasxogu 3a AMXBU MO NOAYYEHU 3aeMU
fnaTeHun AMXBU NO NOAYUYEHU 3aE8MHK
Mpopgamba Ha ycnyrm

MpepocraBeHn npaBa 3a U3NbYBaHe
PeramHM ycnyru v matepuani

FoKYNKK Ha ycnyruy

Pasxoau 3a pasnpocTtpaHexne Ha TB curdan
Pasxoau 3a agMUHUCTPATUBRM YCIYTU
MnauwaHma 3a nokynka Ha GUHIHCOBU aKTMBM

Pa3xopau 3a AMXBM NO [,0rOBOPU 3a NOKYNKa Ha GUHAHCOBM aKTUBM

31.2. Cpenku c ppyry cebp3aHu AuLa nog obw, KOHTpoA

MpepocraBeHn 3aemu

MnateHu npegocTaBeHn 3aemu

Mpuxoau OT NMXBK NC NPeAOCTABEHW 3aemMM
MocTbnaeHua oT AMXBK NO NPELOCTaBEHN 3aeMK
Mpogaxba Ha ycayrm

Peknamuu ycnyrn U npegocTaseHuy npasa 3a U3buBaHe
MOKYMKKW HA CTOKM 1 yCnyru

Peknamuu ycayr u Bugeomartepuanu

Yenyru nio ynpasnesue

KOoMaHAMPOBBYHM W NpeACTaBUTENHU Pa3xoan

31.3. Cpenku ¢ gpyrm cBbp3aHu AMLa

MpepocTaBexyn 3aemn

Mpuxoan OT AUXBU MO NPEAOCTABEHMN 3a8MU
Mpopamba Ha ycnyru

Pexnamuu ycnyru

Morynka Ha ycayru

31.4. Cpenkv c KNKOYOB YNPABAEHCKM NepcoHan

2022
‘000 ns.

(45)
(757)

35
44

(27)
(5)
(352)
(218)

2022
‘000 ne.

113

(54)
(6)
(1)

2022
‘000 ns.

9
(60)

2021
‘000 ns..

(833)
(777)
(10)

35
49

(27)
(440)

(227)

2021
‘000 nB.
70

109

338
(53)

(6)
(1)

2021
‘000 nB..

7
(77)

Kn04o8nAT ynpasneHcku nepcoHan Ha Mpynata BK/IOYBaA YNEHOBETE Ha YNPaBUTENHUA CbBeT U HaasopHus coeet
W yNpasnTenuTe Ha AbliepHUTe ApYKecTsa. Bb3HarpamaeHMaTa Ha KNIOMOBUMA YNPaBAEHCKU NEPCOHaN BKAOYBAT

chnegHuTe pasxoam:

KpaTKOCPOYHM Bb3HATPAKALHUA:
3annatu, BrAOYUTENHO BoHYCH
Pasxopnu 3a coumanHm ocuryposka
0610 KPaTKOCPOUHM Bb3HArpamaeHUs

2022 2021
‘000 ns. ‘000 ns.
(369) (313)
(21) (18)
(390) (331)
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32. PazyeTy cue cBbp3aHK IMUa B KpasA Ha rogMHarTa
31.12.2022 31.12.2021
‘000 ns. ‘000 ns.
Terywm
B3emanusa ot
-coBCTBEHUUM, HETHO S0 68
-CBbpP3aHu iua nog, obLy KOHTPO/, HETHO - 12
-APYTW CBBR3aHM NKMLA, HETHO 11 10
O6Lwo TeKyLY B3eMaHKUA OT CBbp3aHu nMua 101 S0
O6wi0 B3eMaHMs OT CBbp3aHM NuLa 101 20
31.12.2022 31.12.2021
‘000 ns. ‘000 ns.
HeTtekywm
3aabnKeHUa Kbm:
-coBCTBEHUUM 5737 11 605
-APYrv CBBbP3aHU Anua - 206
06110 HeTeKyLWM 33AB/MKEHNSA KbM CBbP3aHU 1La 5737 11 811
Terywn
3aabAKeHUA KbM!
- cobcTBeHULM 15 819 9370
- CBbp3aHu Amua nog obiy KoHTpon 47 106
-ApYyrun cBbp3aHu anua 248 27
-K/1H040B YNpasAeHCKKU NepcoHan 4 4
0610 TEKYLWM 32ABAKEHNA KbM CBBP3aHM N1LA 16118 9 507
06110 3aABMKEHUA KbM CBbP3aHM MLa 21 855 21318

Tekywute B3emanna oT coBCTBEHUUM B pasmep HA 90 xua. A1B., HETHO UMaT TbPTrOBCKM XapaKTep, CBbp3aHu
APEAOCTaBEHM yCAYIU NO NPeAOCTaBeHN Npasa 3a u3nbyBaHe Ha TB nporpama W ce ypexpaat B pamKuTe Ha
HOPMa/HaTa ThbProBCcKa AeiHOoCT,

TekryuiuTe B3@MaHMA KbM APYIY CBbP3aHM A1uUa, B pasmep Ha 11 xun. A6, umar CnegHuA xapakrep:

¢ NPEAOCTaBEH KPATKOCPOYEH 3aem B pasmep Ha HETHO 9 XuA. NB. NPU TOAULLHE AnXBa 5% CbCe CpOK Ha
noracAasaHe 10 31.12.2023 r.

®  TbProBCKW B3eMaHUA — 2 XWA. Nis.

HeTekylmTe 3ag4baeRNna Kbm COBCTBEHMLM NPOM3TUYAT OT MoAYyYeH ABATOCPOYEH ThPIrOBCKM 3aeM B pasmep Ha 5
737 XWn. nB. U BKAKOYBAT 334 b/MKEHUA, KAKTO Cneasa: rnasHvua 4 685 XuN. NB. M HaYMCNEHa IUXBA 33 Nepuoaa Ha
3aema B pasmep Ha 1 052 xun. n18. 3aeMbT e OTNYCHAT Npu 5-roAniueH CPOK Ha noracAsaHe v npu NasapHn INXBEHU
YCNOBHA.

Tekywure 3aabMmKeHUA Kbm cOBCTBEHUUM B pasmep Ha 15 819 xun. AB. umar CAefHWUA xapakrep:

¢ MOJYHYEH KpaTKOCPOYeH 3aem 8 pasmep Ha 9 802 xun. /1B. Ca OT NOJYYEH KPaTKOCPOYEH 3aem, B T.u.
HAYMCNIEHU UXBa 33 Nnepuoaa Ha 3aema B pasmep Ha 2 861 xun. 1B, , Npu roauILHa NKUXBa 6.5% Cbe CpoOK
Ha noracasaHe po 23.09.2023 r.

® 334b/KEHWE 3a NOKYNKa Ha akuun — 6 014 xun. NB., B TOB3 YUCAO — NUXBU U HeYCTOKM B paszmep Ha 824
XWhn. NB.

TeRyLWnTe 3a0bKEHNATE KbM Apy:rectsaTta nog obuw, KOHTPON B pasmep Ha 47 XuA. 8. UmaT TbProBCKKU XapakTep
W Ce NOracABaT B PAMKUTE Ha HOPMANHAaTa TbProscKka AeMHOCT.
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TeKyLM 3aA4BMAKEHUA KbM APYTY CBbP3aHN ML B pasmep Ha 248 xuA. 18. UMaT ChefHua XapakTtep:

> 3afb/MKEHMA NO NoAyYeH UeneBu 3aem 8 pasmep Ha 215 xun. a1B. B T.4. HAYUCNEHU UXBA 33 Nepuoja Ha
3aema B pasmep Ha 37 xuAn. IB. CbC CPOK Ha noracasaHe 10 oktomBpu 2023 r. NloguwiHaTa nnxsea e B pasmep

Ha 5 %.

> 3a0b/MKEHMA C TbPrOBCKW XapakTep, B pasmep Ha 33 xua. n8., KOWUTO Ce NoracAsaT B pamKuTe Ha

HOpPManHaTa TbpProscKa AeiHoCT.

Terywmte 3aQb/MEHMA KbM KAKYOB YNpasAeHCKW NepcoHan npeacrasnABaT 3aAb/IKEHUA 3a HKpPaTKOCPOYHM

BBb3IHArpaxaeHua B pasmep Ha 4 xun. ne.

33. YcnoBHM aKTMBW W YCNOBHUW Nacusu

KomnaHuaTa —malika e Noena aHrakMMmeHT 3a BaHKoBa rapaHLMA Ha AbLePHOTO ApyecTso ,bpana Hio Allanec”

EOQO/ Ha cToMHoCT OT 5 xuA. ns.

Kbm garara Ha W3roTBaHe Ha HacTOALWLMA KOHCONWAWpPaH (wachoa OTYET, He Ca Ha/IMYHK YCAOBHM 3a4b/MKEHUA

U/MNKM aHraMMEHTH Ha ApyecTBaTa oT [pynarTa.

34. Kateropmn puHaHCOBKM aKTUBU U NacUBM

BanaHcoBWTE CTOWHOCTU Ha GUHAHCOBMTE aKTMBM M nacusm Ha pynata moraT Aa 6bAaT npeacraseHu B cnegHuTe

KaTercpuu:
DUHAHCOBY aKTUBM MonacHeHMe 31.12.2022 31.12.2021
‘000 ns. ‘000 n..
dUHAHCOBMW aKTUBW NO CNpaBeanyBa CTOMHOCT npes nevanbaTa
unu 3arybaTa
LeHHu KHyka 13 16638 15 980
16 638 15 980
31.12.2022 31.12.2021
‘000 n.. ‘000 ns.,
JObAroBrU MHCTPYMEHTU NO aMOPTU3MPaHa CTOMHOCT:
Tbproscku B3emaHua 15 5363 6 658
lMpepocTaseHu ThbProBCKU 33E€MK 737 332
B3emaHua OT CBbp3aHun Anua 32 101 90
Mapu M NapUYHU €KBUBANEHTH 16 1345 1096
7 546 8176
®uUHAHCOBM NACUBU MoacHeHue 31.12.2022 31.12.2021
‘000 ns.. ‘000 ns..
DUHAHCOBYW NacUBK, OTYUTAHM NO aMOPTU3UPAHA CTOMHOCT:
3aemn 18 2 954 2878
33ABAKEHUA NO IU3NHT 11 675 470
ToproBCKM 3abNMEHNA 21 1978 1876
3a4bMmKeHNA KbM CBbP3aHM AKLA 32 21851 21239
27 458 26 463

Buskte MosacHenue 4.18 33 uHpOpmaLMa OTHOCHO CHETOBOAHATa NOJINTWHA 33 BCAKA KATEropua ¢UHaHCOBM

MHCTPYMeEHTH, OnucaHue Ha NOAMTUKATA U UEAUTe 3a YNpasNeHue Ha pucKa Ha lpynaTta OTHOCHO GuHaAHCOBUTE
MHCTPYMEHTU € npeactaseHo 8 [oacHeHue 35.
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35, PuckoBe, cBbp3aHu ¢ GUHAHCOBUTE MHCTPYMEHTH
Llenu 1 nonnTHKa Ha PbKOBOACTBOTO NO OTHOLLEHME YNPaBAeHMe Ha PUCKa

[pynata e U3NI0XKeHa Ha PasNuuHU BUAOBE PUCKOBE MO OTHOLWEHWE HA GUHAHCOBUTE CU MHCTpYMeHTH, 3a noseye
MHHOPMaLMA OTHOCHO GUHAHCOBUTE aKTUBM M NACMBM NO KaTeropun sukTe MoscHenue 34. Haili-sHaummuTe
$rHaHCOBM PpUCKOBE, HA KOUTO € u3NoXKeHa lPynaTa, ca NasapeH PUCK, KPEAUTEH PUCK U NUKBUOEH PUCK.

YnpaeneHneTo Ha pucka Ha lpynata Ce OCbLIECTBABA OT LEHTPANHUTE 2AMUHACTRPAUNKW B CbTPYAHWMYECTBO C
uneHoseTe Ha YNpasuTesHWA ChBeT Ha WMusectop.Bl A[l. MMpuoputeT Ha PBKOBOACTBATa € Aa Ce OCUrypaT
KPaTKOCPOYHWUTE U CPEAHOCPOUYHU NAPUYHU MOTOUM, KaTO CE HAaMaNU M3NAraHeTo Ha (GUHAHCOBM nasapu.
OvbnrocpounnTe GUHAHCOBW MHBECTULWM Ce yNpaBNABaT, Taka Ye 43 UMaT AbA rocpoYHa Bb3BpalliaemocT.

Hait-coulecteermnTe GrHaHCOBM PUCKOBE, Ha KOUTO € U3NoxeHa [pynata, ca OnucaHm no-gony.

35.1. AHanus3 Ha nasapHUa pUCK

BcneacTene Ha M3non3saHeTo Ha GUHAHCOBM MHCTPYMEHTH, [pynaTa e U3N0osKeHa Ha NasapeH puck u MO-KOHKPETHO
Ha PUCK OT NPOMEHM BB BANYTHUA KYPC, NMXBEH PUCK, KAKTO U PUCK OT NPOMAHATa Ha KOHKPETHY LIeHU, KOETO ce
Ab/KK HA ONepaTMBHATa M MHBECTULUOHHATA AeMHOCT Ha [pynaTa.

35.1.1. BanyTteH puck

[Mo-ronamara 4acT oT caenkute Ha MpynaTa ce OCbULECTBABAT B HbAra PCKu nesa. Yy aecTpaHHUTE TpaHcakumm ca
AEHOMUHNPAaHWU rNaBHO B eBPO. BanyTHMAT Kypc fes/eBpo e pukcmpaH Ha 1,95583, nopagmn KOeTo BaNYTHUAT PUCK,
NPoW3TUYaLL, OT €BPOBUTE EKCNO3MUMM Ha [pynaTa, € MMHUMAasEeH.

Toid KaTo GbArapckuAT Nes e GUKCHpaH Kbm eBPOTO W MPyNaTa NPeACTaBA KOHCOAMAMPAHUTE Ci dUHaAHCOBM OTHETH
& OuvArapcku /1eBa, BaNyTHUAT PUCK € CBbP3aH €AMHCTBEHO C Ba/lyTUTE, PasNUYHU OT €BPO W & OUEHEeH KaTo
MHMHWUMBNEH.

Cnepsawara rabnnua obobuwasa excnosuumaTta Ha Mpynara Ha BanyTeH puck Kbm 31 aekemspu 2022 r., CbOTBETHO
31 pekemspu 2021 r. B Hen ca BRAIOYEHW aKTUBUTE W NacvBuTe No GanaHCoBa CTOMHOCT, KATEroOpU3MpaHu No BuUA
BanyTa.

DPUHAHCOBUTE AKTUBYU 1 nacyvBM, KOWTO €A AEHOMMUHUPAHU B YyXKAecTpaHHa BanyTa v ca Npersyncnerdn 8 Bba rapcKu
NleBa KbM Kpas Ha OTYeTHUA nepuog, ca npeacTaseHKn, KaKTo cnegsa:

W3naraHe Ha KRaTKOCPO4YeH PUCK

LLlaTcku gonapu Espo BpuTaHcku Avpu
‘000 ‘000 ‘000
31 nexemspu 2022 .
®uHaHCOBU aKTUBH - 99 -
$PuHaHCOBU nacusum (33) (30) (2)
O6wo u3naraHe Ha prcK (33) 69 (2)
31 pexkemBpu 2021 r.
®KUHAHCOBK aKTUBMU 1 96 -
PUHaHCOBM Nacuau (455) (41) (3)
O6wo u3naraHe Ha pUcK (454) 55 (3)

lpynata e aHann3upana 4yBCTBUTENHOCTTA Ha FOANWUHNA HETEH GUHAHCOB pesynTaT cneg AaHbLM U Ha cobcTBEeHUA
kanuTan KbM BEPOATHA NPOMAHA Ha BanyTHUTE Kypcose Ha 6brapckua es ¢ 10% cnpamo Watcku Aonap. Beuuku
APYTv NapameTpu ca NPUETU 3@ KOHCTaHTHU.

MNpouenTtute ca onpeaeneHu Ha 6a3a Ha OCpeAHEHUTE BaNYTHM Kypcoge 3a nocnegHunte 12 meceua. AHaNM3bT Ha
HYBCTBMTRNHOCTTA ce Basupa Ha UHBECTULMKTE Ha [lpyXKecTBOTO BbB GUHAHCOBM MHCTPYMEHTHN B YYIKAECTpaHHa
BanyTa, AbpXaHu KbM Kpas Ha OTYETHWA nepuog,
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M3naraHeto Ha PMUCK OT NPOMEHU BB BaNYTHWUTE KypCOBE Bapvpa Npes roguHaTta B 3aBUCMMOCT OT obema Ha
U3BbPLIEHWUTE MEXAYHAPOAHM CAENKU. Bbnpeku ToBa ce cunTa, Ye CTeneHTa Ha usnaraHe Ha fpynara Ha BanyTeH
PUCK & MUHWUMANHA.

35.1.2. JinxseH pUCK

MonuTukata Ha FpynaTa e HacoueHa KbM MUHUMM3UPAHE Ha AWUXBEHWA PUCK NMPU ABATOCPOHHO GUHAHCHMPaHE.
3atoBa AbATOCPOHHUTE 3@eMu Ca 0BMKHOBEHO C GUKCUPaHKW MXBeHM NpoleHTU. Kbm 31 aexemspu 2022 r. Fpynata
€ U3/I0EHa Ha PUCK OT NPOMAHA Ha NasapHUTe JIMXBEHW NPOLEHTU NO AOTOBOPU 38 PUHAHCOB IM3UHT W HaHkos
0BbpApadT, KOMTO Ca C NPOMEHAUB /AMUXBEH MNPOUEHT. TO3U pUCK He e CbllecTBeH NOpagyn pasmepa Ha
3a4b/IKEHUATA.

MonutukaTta Ha fpynaTta OTHOCHO YNPABNEHUETO Ha /IMXBEHMA PUCK € Aa YNpas/iABa PasxoauTe 3a /INXBW Ypes
M3N0N3BaHE Ha GMHAHCOBM MHCTPYMEHTM, KAKTO C PUKCUPaHK, TaKa 1 C NNaBALUM IMXBEHW NPOLLEHTH.

MonuTuKaTa Ha MpynaTa @ HacoYeHa KbM MUHUMMU3UPAHE Ha IMXBEHUA PUCK NPU ABATOCPOUHO PUHAHCUpPaHE.

YyBCTBUTENHOCTTA Ha FOAUILIHUA HeTeH GUHAHCOB Pe3yNTaT Cned AaHbly M Ha CODCTBEHUA KanuUTan KbMm BepoATHa
NPOMAHA Ha NMXBEHWUTE NPOLEHTH NO 3aeMUTe C N/1aBaly IMXBeH NPOLEHT € HeCbLeCTBeHa.

35.2. AHanu3 Ha KpeawuTHWUA pUcK

KpeauTHUAT PUCK NPeACTaBNABa PUCKDLT AaAeH KOHTPAreHT a He 3an1aTv 3aAb/KeHneTo cu. [pynaTa e U3NokeHu
Ha TO3WM PUCK BbB BPb3KA C PasNUYHM GUHAHCOBW WHCTPYMEHTM, NPWU Bb3HMKBAHE Ha B3e@MaHWA OT KAWEeHTH,
[eno3snpaHe Ha CPeacTsa u Apyru.

W3naraHeTo Ha FpynaTa Ha KpeAuTeH PUCK @ orpaHuyeHo A0 pasmepa Ha BanancosaTa CTONHOCT HA GUHAHCOBUTE
aKTWBM, MPU3HATY B KPas Ha OTYETHWUA NEPUOS, KaKTO € NOCOYEHO NOo-40NY:

31.12.2022 31.12.2021

‘000 nB.. ‘000 ne..
Mpynu GUHAHCOBYM aKTUBYU — BAaNaHCOBM CTOMHOCTH:

LeHHM KHMIKA 16 638 15 980
THproscku B3emaHusa 5363 6658
MpeaocTaBeHm TbProsBCKK 3aemu 737 332
B3aemaHua OT CBbP3aHM Anua 101 90
Mapu ¥ NapuyHy eKBUBANEHTH o 1345 1096
BanaHcoBa CTOWHOCT 24184 24 156

PBKOBOACTBOTO Ha IpynaTta peaoBHO CNEAW 33 HEU3NDBAHEHMETO Ha 33Ab/KEHUATA Ha CBOM KAWUEHTU U ApYrU
KOHTPAreHTH, yCTAaHOBEHM MHAMBUAYANHO WM Ha FPYNU, U M3N0A3Ba Ta3n MHPOPMALMA 38 KOHTPON Ha KPEAUTHUA
puck. MonuTuka Ha Fpynata e Aa ce W3BbPWBAT TPAHCAKUMM CAMO C KOHTPAreHTn ¢ A00bP KpeauTeH pPerTuH.
PbKOBOACTBOTO CYWTA, HE BCUYKM FOPECNOMEHATI GUHAHCOBM aKTUBM, KOUTO He ca Bunun obesueHABanN nv ca C
HACTbNWA NaAEX Npe3 NpeAcTaBeHNTe OTYETHU NEPUOAM, ca GUHAHCOBN aKTUBM C BUCOKA KPeAUTHA OLUEHKa.

Mo OTHOWeHMe Ha ThProBCKUTE U APYTM B3emaHua, [pynaTta He e U3/10XKeHa Ha 3HaYUTeNeH KpeauTeH PUCK KbM
TOYHO ONpeaeneH OTAeNeH KOHTPAreHT WAW KbM TPyna OT KOHTPAreHTW, KOWUTO MMaT CXOAHM XapaKTepucTuKu.
THProBCKUTE B3EMaHUA Ce CbCTOAT OT ManbK 6Poit KAMEHTH B eAHa UHAYCTpUA M reorpadcka obnacr.

lpynaTa TbpryBa eAMHCTBEHO C YTBbPAEHM, NAATEKOCNOCOBHU KOHTpareHTh. MoanTUKaTa €, Ye BCUMKM KNUEHTH,
KOMTO KEnasT fAa TbprysBaT Ha OT/IOMEHO nAawaHe, Aa MOAMEXaT Ha Npouedypy 3a Mposepka Ha TAXHaTa
nnatemocnocobHocT. OcBeH TOBA, Canjata no ThProBCKMTE B3EMAHUATA Ce CNedAT TeKYWOo, B Pe3ynTaT Ha KoeTo
EKCMO3UUMATA Ha APYKECTBaTa No TpyAHocbbupaemu v Hecbbupaemu B3eMaHUA He e CbliecTBeHa.

Ha 6a3aTta Ha UCTOPUYECKM MOKasaTenu, PbKOBOACTBOTO CYWTA, Ye KPeAWTHATa OLEHKa Ha TbProBCKU B3EMaHWA,
KOWMTO He Ca C U3TEKDb/ Nagexk, e aobpa.
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KpeauTHUAT PUCK OTHOCHO Napy W NapUYHU EKBUBANEHTM CE CYUTA 33 HECHLLECTBEH, Thit KATO KOHTpareHTUTe ca
6aHku ¢ fobpa penyTauma 1 BUCOKa BbHIIHA OUEHKA Ha KPEAUTHUA PEIATUHT.

banancosuTe CTOAHOCTM ONUCAaHK NO-TOPE, NPEACTaBAABAT MAKCUMANHO BB3MOMKHOTO M3NATaHe Ha KPeaNTEH PUCK
Ha pynarta no OTHOWEHNE Ha Te3u GUHAHCOBY MHCTPYMEHTM.

35.3. AHanus Ha AUKBUAHMA PUCK

JINKBUAHWAT PUCK NPEACTaBAABA PUCKDLT A[EHO APYKECTBO fa HE MOXe Aa NOTacu cBouTe 3agbaxkenun. Mpynara
MoCpella HYKAUTE CU OT IMKBUARW CPEACTBA, KaTo BHUMATENHO C/leaM NNAWAHWATA NO NOracuTeNHuTe naaHose
Ha ABATOCPOMHUTE UHAHCOBM 33/ B/KEHNA, KAKTO M BXOAALLMTE W M3XOAALLM NAPUYHM NOTOUM, Bb3HWKBALLM B
X0/ Ha OnepaTUBHaTa AeWHOCT. HyauTe OT IMKBUAHK CPEACTBA Ce CARAAT 33 PAasNUYHU BPEMEBK nepuoam -
EXEAHEBHO W ©XECeAMNYHO, KakKTO M Ha basata Ha 30-g4HEBHW NPOrHO3W. HysKAWTE OT AMKBUAHM CPeACcTBa 8
AB/ITOCPOYEH nnaH - 3a nepuoay ot 180 u 360 AHKM, Ce onpeaenaT mMeceuHo. HyKAMTE OT NapuyHK CPeacTBa ce
dHaNu3MpaT NepuoavyHo, 3a Aa 6baaT YCTAaHOBEHU MINWWBLUM UK AedUUMTI, KATO aHAAU3BLT Onpeaens Aanm
pasnonaraemuTe HaNMYHOCTY Le Ca AOCTaTbYHY, 3@ Ja NOKPUAT TE3U HyKAM 3a Nnepuoaa.

EdektuBHOTO ynpasneHue Ha AMKBMAHOCTTA Ha lpynaTa npegnonara ocurypasaHe Ha [0CTaTbyHO 0BOPOTHN
CPeACTBa, NpeAUMHO Ypes3 NOAABPKAHE Ha NAPUUEH PE3ePB OT OCHOBHATa AeiHOCT.

Kbm 31 gekemspyu 2022 r. nagexuTe Ha AOTOBOPHUTE 3aAbMKEHUA Ha lpynaTa (Cbabprally AMXBEHU NAALLEHWS,
KBAETO € NPUNoKMMO) ca 060BLLEHM, KaKTO CneaBa:

Terkyuwm Hererywm

31 nexkemepu 2022 . Ho 6 meceua Mexay 6 1 12 Orlpo5s
meceua roauHM

‘000 n.. ‘000 nB. ‘000 ne.

33Ab/AKEHUA NO NUIUHIOBU A0rOBOPU 188 189 350
3aemu 474 2480 -
Tovproscku 3agbnKeHna 1978 - 5
3aABbMKeHna KbM CBbP3aHU uua 299 15 819 5737
O6uwo 2939 18 488 6 087

B npeaxoaHus oTHeTeH Neproa NafenTe Ha AOrOBOPHUTE 3a4b/HKeHUa Ha [pynaTa ca obobLieHn, KakTo cnegpa:

Terywm HeteKkyum

31 pekemepun 2021 r. Lo 6 meceua Mexpy 61 12 Orlp05
meceua rogvHu

‘000 ns.. ‘000 ns. ‘000 ne.

3a4bAKEHNA NO NU3UHIOBU [OTOBOPK 152 152 178
3aemn 454 2424 -
TBproBcku 3agbaKeHUA 1876 - -
3aAbAKeHMA KbM CBbP3aHM NuLa 133 9295 11811
06wo 2615 11871 11 989

CTOIHOCTMTE, ONOBECTEHN B TO3M aHA/IM3 HA NAAEKUTE Ha 334 bAKEHNATE, npeactasnaABaTt banaHcoBMUTe CTOMHOCTH
Ha 334b/XKeHNATA KbM OTYETHATA AaTa.

PUHAHCOBUTE AKTUBM KaTo CpefcTso 33 ynpaBAeHUE Ha NNKBUAHUA PUCK

Mpyu OUEHABAHETO M YNPaBAEHUETO Ha /IMKBMAHWA PUCK [pynaTta OTYMTa OYaKBAHUTE MapuyHU MOTOUM OT
GUHAHCOBU MHCTPYMEHTH, NO-CMELManHO HaAMYHWUTE NapUYHK CPEeACTBa U TbPrOBCKM B3emMaHua. Hanuuuute
napuiHW pecypcu U TbProBCKU B3eMaHUA He HAABULLABAT TEKYWMUTE HYKAM OT M3X0AALL NapuieH NOTOK. CbrAacHo
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CKAIOYEHUTE AOTOBOPM, BCUHKM NAapUUYHM NOTOLM OT THPrOBCKM M APYIM B3EMaHUA Ca Ab/KMMU B CPOK AO LWeCT
meceua.

36. OueHABaHe No cNpaBeanuBa CTOMHOCT
36.1. OueHABaHe NO CNpaBea/MBa CTOMHOCT Ha GUHAHCOBMTE MHCTPYMEHTH

HAKOU OT CYUETOBOLHMTE NOAUTUKMN W OMOBECTABAaHUA Ha [pynaTa U3McKeaT OUEHKa Ha CNPasea vy CTOMHOCTH 33
$UHAHCOBU 1 38 HePUHAHCOBU BKTUBU M NACUBMU.

KoraTo oueHsBa cnpaseansaTa CTOMHOCT HA aKTMB UAM Nacws, [pynata n3nonasa Habnogaemu AaHHu, AOKONKOTO
e BBb3MONHO. CNpaseanBuTe CTOMHOCTW Ce KaTeropusupat B PasauyHU HUBA B MepapxusTa Ha cnpasegnueure
CTOMHOCTM Ha 6a3aTa Ha BXOAALWTE JaHHN B TEXHUKWUTE 33 OUEHKa. Tasu fiepapxua rpynupa GuHaHCoBNTE aKTMBH
M NACMBM B TOM HMUBA B3 OCHOBA Ha 3HAYUMOCTTA Ha BXoAALLaTa HGOPMaLMs, U3NO/I3BaHa NPK ONPeAeNAHETO Ha
cripaseiMBaTta CTOWHOCT Ha GpUHAHCOBMTE aKTUBU U NACUBN. WMepapxuaTta Ha cnpasegiMBaTta CTOMHOCT BK/KOYBA
CNegHUTe HUBA:

> 1 HMBO: N3a3apPHU LLEHM (HEKOPUrMpaHu) Ha aKTUBHK Nasapu 3a UAEHTUYHW aKTUBM UK NACKBY;

> 2 HMBO: BXOAALLA MHDOPMAUMA, PA3NIUYHA OT NA3aPHU LEHW, BKAKOYEHU HA HUBO 1, KOATO MOXeE Ad 6bae
HabA104aBaHa MO OTHOWEHWE Ha A3AeH aKTUB UAN NacKB, WAK MPAKO (T. e. KaTo LeHM) NAKM KOCBEHO (T. e.
Ha Basa Ha ueHuTe); 1

» 3 HMBO: BX0AALLA MHPOPMALVA 33 A3AEH AKTUB MAM NACKB, KOATO He e BasupaHa Ha Hab/lofasaHu nasapHu
LEDRTIZ

NaneH GUHAHCOB aKTUB MAKM NACWB Ce Knacuduumpa Ha HaW-HUCKOTO HWBO HA 3HaYMMa BXOAALIA nHGopmauma,
U3N0/138aHa 3a ONpeaeNAHeTo Ha CnpaseaaunsaTa my CTOMHOCT.

DUHAHCOBUTE aKTMBYM M NACUBM, OLEHABAHM NO CNPaBeannBa CTONHOCT B KOHCONMANPAHUA OTYET 3@ GPHUHAHCOBOTO
CLCTORHME, Ca TPYNUPAHIA B CAGAHNUTE KaTeropumi CbobpasHo fepapxuaATa Ha CNpase//InBaTa CTONHOCT.

31 pekemspu 2022 r. Huso 1 Hugso 2 Hueo 3 O6wo
‘000 nB. ‘000 ne. ‘000 ns. ‘000 nB.

AKTHMBM

®DUHAHCOBW aKTUBU N0 CNpaseanuBa CTOMHOCT z 5 16 638 16 638

npes neyanbara wau 3arybata

HeTHa cnpaseasmMea CTOMHOCT - - 16 638 16 638

31 pekemepm 2021 r. Hueo 1 Hwueo 2 Huso 3 Obuwo
‘000 ns.. ‘000 nB. ‘000 ne. ‘000 nB..

AKTHEU

PUHAHCOBM aKTUBIM NO CNPABEAINBA CTOMHOCT = - 15 980 15980

npes neuanbarta uau 3arybata

HeTHa cnpasegnusa CTOMHOCT - - 15980 15 9380

OnpegensiHe Ha CNpaBeaMBaTa CTOWHOCT

MeTtoante M TEXHWKWTE 33 OLEHABAHE, WU3MN0A3BaHW NpW ONpPejenaHeTo Ha cnpasegnueata CTOWHOCT, He ca
NPOMEHEeHW B CpaBHeHMe C NpeaxoH1A OTHETEH neproa.

Cripasea/viBaTa CTOMHOCT Ha aKLMWUTE, KOUTO He Ce ToprysaT Ha doHaosa bopca, kbm 31 aeKkemBpU 2022 r.m 31
pexkemepu 2021 r. e onpegeneHa Ha 6asa Ha OLEHK3, U3MOTBEHAa OT AMUEH3UPAH OUEHWTEN, YPe3 MeToA Ha
ANCKOHTUPAHUTE NAPUUHK NOTOLMN.
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36.2. OueHsBaHE Mo cNpaBeanuBa CTOWHOCT Ha HedUHAHCOBU aKTUBYM

CnepHata Tabnuua npeactass HMBaTa B MepapxuaTa Ha HedHHaHCOBK akTUBU Kbm 31 aekemspu 2022 r. u 31

Aexkemspu 2021 1., OLEHABAHU NEPUOAMYHO NO CNPaBEAANBA CTONHOCT:

31 npexemepu 2022 r. Huso 1 Hueo 2
‘000 nB. ‘000 ns.

MUHBECTUUMOHHY UMOTK:
- 3@MW U1 crpaau = .

31 pekemBpm 2021 r. Huso 1 Huso 2
‘000 ne.. ‘000 ne.

WNHBECTULMOHHY MMOTK:
- 3eMU U Crpagu - .

Huso 3 O6uo
‘000 ns. ‘000 ns.
2624 2624
Huso 3 06wo
‘000 ns. ‘000 nB.
2624 2624

Cnpaseanusata CTOMHOCT Ha MHBECTULMOHHUTE UMOTW Ha [pynaTa e onpepeneHa Ha GasaTta Ha AOKAaAM Ha
HE3aBUCUMM NMLEH3UPaHK oueHMTenn. CnpaseaainBaTa CTOWHOCT e onpeaeneHa Ha 6asa Ha OLEHUTE/ICKU METOAN,
KOWTO A MO3ULMOHUPAT B TPETO HWBO B iepapxuaTa Ha CNPaBe/ANBaTa CTOMHOCT. 3a CPaBHUTE/IHIA METOA, MeToAa
Ha BeliHaTa CTOWHOCT M MeTO/Aa Ha NPUXOAHATa CTOMHOCT Ca M3NON3BaHW HeHabaoaemu AaHHU. OueHkaTa e

HYBCTBUTENHA KbM NPOMEHU U B TpUTE npegnonoxeHus.

HauanHoTo canfo Ha HedMHaHCOBUTE aKTUBM, OLEHEHU Ha HUBO 3 Moke Aa Bbae paBHEHO C KPaHOTO um canao

KbM OTHETHATa Aata, KakTo cnegBsa:

Canpo kbm 1 aHyapu 2022 r.
nevanbm unu 3arybu, Npu3HaT B Apyrua sceobxsaTeH Aoxo4,
NOKYMKK U npuaocbuTu npy GuzHeckombuHaymm

Canpgo kum 31 pekemepu 2022 r.

MHBECTUMOHHM
MMOTH
‘000 ne.
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37. MonAuTrKa M NpoLeaypPH 3a YNpaBieHUe Ha KanuTana
LlenuTe Ha KomnaHuATa-malika Bbs BRb3Ka C yNpasneHre Ha KanuTana ca:

# jaocurypu cnocobHocTTa Ha pynaTa Aa Npo4b/IKK Aa ChlIECTBYBa KaTo AeMCTBAWO NpeanpuaTie, Taka
Yye TA Aa NPOADBMKMK 4@ OCUTYPABA BbIBPHLLAEMOCT HA aKLUMUOHEPUTE U MOA3U 3a APYIY 3aUHTEPECOBaHM
Nnua; U

# [a0CUrypu aeKBaTHa peHTabuaHoCT 3a COOCTBEHMLIMTE, KAaTO ONPEAE/ifA LUEHATa Ha NPOAYKTUTE K YCAYruTe
C# B CbOTBETCTBUE C HUBOTO Ha PUCKA.

lpynara onpefens cymarta Ha HeobxoAuMUA KanuTaa nponopuuoHanHo Ha pucka. [pynara ynpaenssa cBOATa
KanuTanosa CTPYKTYPa U NpeAnpuema KOpPeKuuu B CBETAMHATA Ha NPOMEHWUTE B MKOHOMMYECKUTE YCAOBUA U
PUCKOBMUTE XapaKTEPUCTMKW Ha CbOTBETHWTE axkTWBW. C oraed 3anasBaHe MAM KOpPUIMpaHe Ha KanwuTanosaTa
CTpyKTYpa, MpynaTa 61 morna Aa NnpomeHu cymaTa Ha NoAAeKaluTe Ha M3NnatiaHe AMBUAEHTN KbM aKUWOHepuTe,
[la BbpHE KanuTtan Ha akuMoHepuTe, na u3aaae HOBM aku MK WK Aa NPOAAAE aKTUBM 33 HamanABaHe Ha AbAra.

lpynata ynpasnasa Kanutana cu upes chefeHe Ha KoepuuueHTa 3aabmKeHua/Kanutan (rubpuHr unaexc). Toau
Koe(UUMEHT Ce KanKyanpa KaTo HEeTHaTa CTOMHOCT Ha 3a4b/KEHMATa ce pasaenu Ha cobcTBeHmna KanuTan.

FubpuHr nngekesT Ha Fpynata kbm 31 aexemspu 2022, cboTteeTHO 31 aekemspu 2021 r. e KakTo cneapa:

31.12.2022 31.12.2021

‘000 nB. ‘000 nB.

061Wo 3aabaeHna 33659 32 342
CobcTBeH KAaNWUTaN, NPUHAANEKALL HA aKuuoHepuTe Ha UusecTop.Bl 23117 23451
KoeduumeHT 3agbmxerva/kanuTtan (rmbpuHr nHaexc) 1,46 1,38

38. PucKoBe, CBBbP3aHM C U3SMEeHEHMETO Ha KNMmarta

Mpe3 nocnegHUTe rOAMHU ce HabnoAasa 3acUMNeHO BHUMAHWE KbM PUCKOBETE OT M3MEHEeHWEeTO Ha KAUMaTta.
EBPONERCKMAT CbI03 Ce aHraXmnpa Aa NoCTUrHe BbraepoaHa HeyTpanHocT 4o 2050 1., a Apyrv BOJELWH MKOHOMUKK
Kato Kutait u AnoHuAa cbwo ca noenn nogobHu aHraxmmeHTH. CblloTO BaKW BCE NO-Y4ECTO 33 HAKOW OT Hau-
roNemmuTe KOMNAHUK OT YaCTHMUA CEKTOP. MTPOMEHUTE B NOAUTUKATA MMAT OTPAKEHME BbPXY ONEpaLMoHHaTa cpesa,
B KOATO Ce pa3susaT busHec eaunnumute. ESG (Environmental, Social & Governance} perynaumarta Hanara 8ce no-
CTPUKTEH KOHTPO/A NPU MHBECTULMUTE BbB GUHAHCOBU MHCTPYMEHTM HAa KOMNAHWUTE NO OTHOLEHME Ha TAXHATa
AeHOCT.

M3meHEeHMETO Ha KAMMmaTa 3aCAra HavyMHa, No KOMTO GYHKUMOHMPA MKOHOMMKATa Ha CTpaHaTa KaTto uano. Tosa ce
Ob/AKW Ha ABa BUAA PUCKOBE:

- (U3UYECKM PUCKOBE OT MPOMEHSAWMA C& KAMMAT, BKIHOYUTENHO MO-YECTW W TEXKKW METEOPONOTHYHM
AB/IEHWA KAaTO HABOAHEHMSA, CYLWN 1 Bypu. DUsUUEcKUTE PUCKOBE, NPOMU3THYALLM OT CAMOTO M3MEHEHME Ha
KAYMMaTa CbLUO NOANENKAT Ha perynauua. Lienute 3a gekapbonusauma B EC npeanonarat ueHoobpasysaHe
Ha Bbraepoga. [okrato onepauwute Ha [pynata nNOHacToAWIEM He nonagat AMPEKTHO B cCxema 3a
ueHoobpasyBaHe Ha BbIIEpoa.

- CBbp3aHu C NpPexofa PUCKOBe NPW NPEMMHABAHETO KbM HEYTPanHa rno OTHOLWEHME HA BbrNepoaHuTe
eMNCUM MKOHOMWKA, Te3n PUCKOBE OKa3BaT Bb3AEWCTBME BbPXY MaKPOMKOHOMMYECKM MOKa3aTeNn KaTto
MHbNALMATA, MKOHOMMYECKMA pacTex, puHaHcoBaTa CTabUAHOCT ¥ TPAaHCMWCUOHHWMA MEXaHW3bM Ha
napnyHaTa NOAUTUHA.
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Tpabsa pa B3emem npeasus Bb3AeNCTBUETO OT U3MEHEHUETO HA KNMMaTa Bbpxy paboTaTta HU 32 NnoaAbpKaHe Ha
yeHoBa U duHaHcosa crabunHocT. ToBa 03Hayasa Aa BKAIYMM CbODPAXKEHWA, CBbP3aHU C U3MEHEeHWETO Ha
KAUMaTa, B:

e HaluuUTe aHanv3Kn U B3emMmaHe Ha pellueHunA

®  HAWWUTE UKOHOMMWYECKKM MOJeNnn M NPOTrHO3u
e HallaTa oUeHKa Ha (buHchosa'ra crabunHocr
® HallaTa pamKa 3a ynpasneHue Ha pucka

PHKOBOACTBOTO aHAaNM3MPa AETalW/IHO BCMUKA PUCKOBE W TEHOEHUMM, CBBP3aHU C KAMMATMUYHWUTE MNPOMEHU M
BIUAHUETO Ha OeiiHOoCTTa Ha emMuUTeHTa Bbpxy npobnemwuTte, CBbP3aHW C KAMMAaTa. PbKOBOACTBOTO aHanusupa
ONBRHULMTE HA ApYHECTBaTa OT [pynaTa, 3a Aa YCTaHOBM Janu KNMMaTUYHKUTE BbNpocH, b1xa NoBAMANK OLEHKaTa
H3 O4aKBaHUTE KpeauTHW 3arybu. PBbKOBOACTBOTO, CbILO Taka, Npepasrnefa CblUeCTBEHWTE MNpPeugHKn u
HECUrYPHOCTUTE NPU OLEHKUTE, HanpaBeHu MNPy U3rOTBAHETO Ha KOHCONMMAWMPaHUA ¢uHaHCoB oTyeT (MoacHerua
4.26 n 4.27), 8 cBeTAnHaTa Ha npobnemuTe, CBbP3aHK C knumaTta. Chen M3BbPWEHNA aHann3 PbLKOBOACTBOTO He
YCTAHOBM ChILECTBEHW PUCKOBE 33 EMMUTEHTA, CBDBP3aHM C KAMMATA U CUMT], Y€ Te3M BbIPOCKH HAMAT CbLIECTBEHO
BANSHWE BbPXY KOHCoNUWgupaHua ¢UHaHCOB oTueT Ha MpynaTa.

39. Puckose, CBbp3aHM C MaKpPOMKOHOMMYECKaTa cpesa

PuckoseTe 33 No-HUCHK MKOHOMUYECKM PacTe Ca CBbP3aHKU C HeAOCTUr Ha NPUPOAEH a3, BUCOKM NUXBU 1 BasHO
U3NBAHEHUE Ha NPOEKTU 1 AOCCTaBKM Ha TEXHUYECKO U enekTpoobopyasaHe. NpoagbiKeHMeTO 1 eckanaumaTa Ha
BofHaTa B YKpaiina cb34aBa No-ronama ot obudaiHara HECUIypHOCT 8 NPOrHO3MPaHUTE CTOMHOCTU 3@ OCHOBHMUTE
MaKpOMKOHOMUYECKM NOKa3aTeNu, YUATO AMHAMUKA € CUAHO NOBAKAHA OT 3aN0KEeHMTE B NPOrHo3aTa TeXHUYECKH
AonyckaHus. O4akeaHUATa 3a KonebaHus B UEHUTE HA CYPOBUHUTE Ha MEXAYHAPOAHUTE Na3apu ca 3Hauu, ye Te
e ocTaHaTt TpaiHo Hag HueaTa cm oT 2021 r. 33 LeHMTe Ha eHepruitHnTe NPOAYKTH B €BPO Na3apHWTe OYaKBaHWA
ca Te Aa NPOAbAXKaT A3 Ce NOBULIABAT C BUCOKW TeMMOBe Ha roguliHa basa o cpepara Ha 2023 r, cnef KoeTo aa
3ano4YHaT Aa Ce NOHWXaBaT, HO @ OCTaHaT 3HaYUTENHO Hapa HuBaTta ot 2021 r.

B aonbaHeHWe pUCKOBE NPOM3TUYAT OT BbIMOXKHU NO-ronemun MOBWUWEHWA Ha pPeryiMpaHuTe LEeHW Cnpamo
38/10}KEHOTO B BA3WUCHWA CueHapui. B CblLOTO Bpeme Bb3MOXKHOCTTa 3a YA b/XKasaHe Ha nepnoga Ha geicrsne Ha
BhBeAeHaTa MAPKa 3a KOMNEeHCUpaHe Ha pupmuTte 3a BUCOKUTE LIEHW Ha E/IEKTPOEHEPIMATA, KOATO e NpeasuaeHa
40 Kpaa Ha 2022 r., e NnpeanocTaBka B CPEAHOCPOUEH Nepuog aa ce Habnogasa No-HUCKa OT NpPOrHosupaHaTa
uHdnayma,

MoBMILABAHETO Ha LIEHUTE Ha e/1eKTPOSHEPTMATE M FOPMBaTa, KaKTO M KYPCHT Ha WATCKMA J0Nap, BAUAAT NPAKO
BbpXy AeiHOCTTa Ha Apy:KecTsaTa OT [pynaTta, KaTto yBesnu4aBaT pasxoguTe 3a JOCTaBKM Ha maTtepuanu u
JNVLLEH3MOHHW NPaBa 33 TeNeBU3IUOHHO CbAbPIKaHMe.

40. PucKoBe, cBbp3aHu C BOEHHNUA KOHGNUKT 8 YKpaliHa

Mpes mecey ¢espyapn 2022 r. Bb3HMKHA BoeHeH KoHGAMKT mexay Pyckata ®egepauma n Penybanka Yepaiina.
Peguua ctpaHu (BraoumtenHo CALL, BenuxobputaHua u uneHku Ha EC) Hanowwuxa caHkumn cpeuty Pyckara
depepauma U CBbP3aHU C HEA PUIMYECKM U IOpUAKHecKn nunua. Tesn obcToaTencTsa He BAMAAT NPAKO BbPXY
AEeWHOCTTa Ha ApyecTsaTta 8 [pynarta, HO KOCBEHO OKa38aT HebaronpuATHO BAMAHMWE, MOPaaW BAOWABAHETO Ha
MKoHOMMYecKaTa obcTaHoBKa 8 Bbarapusa.

TbiA KaTo cUTyauMaTa € HEeNpeAcKasyema, NpPakTUHECKK € HEBb3MOMKHO Aa Ce Hanpasu HAAEeXAHO N3Mepuma
MPeueHKa Ha NOTEHUUANHUA MKOHOMMYECKM edekT. PBKOBOACTBOTO WWE NPOAb/KU fa CAeAn pPa3BUTUETO Ha
cbbuTnATa M We npeanpueme BCUYKM HeoBXOAMMM CTBNKWM A3 NPejoTBpaTHM eBeHTyanHo HebnaronpuaTHO
Bb3AelCTBME BLPXY AeitHoCTTa Ha [pynarTa.
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41. CbubUTHA cnef Kpas Ha OTHETHUA NepUoy,

He ca BBb3HMKHAAM KOPUIMpawy CoBUTUA MAK 3HAUMTEAHW HEKOPUTMPELLM CoBUTUA MexKay AaTaTa Ha GUHaAHCoBMA
oT4YeT ¥ AaTaTta Ha oaobpeHneTo my 3a nybauKyBaHe.

42. Opobpexue Ha KOHCcoNMAaUMpPaHua GUHaAHCOB OTYeT

KoHconuanpaHuat puHaHcoB otyeT Kbm 31 aekemspu 2022 r. (BKAKOUUTENHO CpasHUTENHaTa uHboOpmauma) e
onobpeH ot YnpasuTenHusa coueeT Ha ,MusecTop.bl” Afl Ha 24 anpun 2023 r.






