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[NosicHeHus

2 O6wa nHdopmaums

[llpyxectsoTo ,[noBekc ucTedt doHa’ ANCWLL uMa 3a oCHOBHA AeitHOCT WHBECTUPaHE Ha napuyHu
CPeAcTsa, Habpaxy 4pes M3faBaHe Ha LIEHHM KHINKA, B HEABWKUMYU MMOTY (CEKIOpUTM3ALIA Ha HEABWKMMA
MMOTY) N10CPEACTBOM NOKYTKa Ha NPaBo Ha COBCTBEHOCT U APYTY BELLHM NPaBa BLPXY HELBWXUMMA UMOTH,
U3BLPLLUBAHE Ha CTPOEXM M NOAOBPEHHS, C LieN NPefoCTaBHETO UM 3a yNpasneHve, OTAABaHe NOj HaeM,
TNM3MHT NI aperaa i npopaxGarta um.

[lpyXecTsoTo e perucTpUpaHo Kato aKuMOHEPHO APYKECTBO CBC CTIELMAnHa VHBECTUUVMOHHa Len B
TBProBCKWS PerucTbp Ha AreHlyusTa no BnceaHusTa npu M Cefanuiyeto u aapecT Ha ynpasneHve Ha
[pyxectsoTo e B rp. Cochusi, p-H Tpuaauua, yn. , Tpu Yum' 10 a, ocuc 16 &, Ten: +359 (2) 987 12 30.

AxupvTe Ha [ipyecTBOTO Ca pervicTpupati Ha Bbnrapcka hongosa Gopca.

Kpaithnat cobeTeenvk Ha [lpywecTBOTO € MyGNMYHO APYKECTBO, YUMTO WHCTPYMEHTU Ha COBCTBEHUS
Kkanuran ce KoTupar Ha Bunrapckara doHzoBa Gopca.

3 OcHoBa 3a U3rOTBSIHE Ha (PUHAHCOBMS OTHET

OUHaHCOBMAT OTYET Ha [IpyKecTBOTO & M3roTBEH B CLOTBETCTBUE C MeayHapogHuTe cTaHaapTv 3a
(huHancoBu otyetn (MC®O), paspabotenn u nybnukysaHu ot CbBeta no MexayHaposHu CyeToBomHM
crangapt1 (CMCC) v npuety ot EC.

®uHaHcoBuAT oTyeT KbM 31 aekemepu 2008 T. (BKMKUMTENHO CpaBHUTENHATA MHCpoOpMauus Kb 31
Aekemspu 2007 1.) e 0BOBPEH ¥ MPUET OT CbBETa Ha AupexTopuTe Ha 18 Mapt 2009 T.

4 TpomeHM B cHETOBOGHATA NONUTHMKA
41 O6uwm nonoxeHns

CriefHUTe HOBM U3MEHEHWS Ha CTHAAPTM U Pa3siCHEHUA Ca 3A/IbIIKUTENHY 3a ITbPBM T 3a DUHAHCOBATA
TOAVHa, 3ano4BaLLa Ha 1 sHyapu 2008 r., HO KbM MOMEHTA He Ce OTHACST IO JIeHOCTTa Ha [IpyXecTBOTO:
e KPMC®O 11 ,MC®O 2 I'pyna 1 TpaHaaKLuu CbC COBCTBEHN aKLyum'
e KPMC®Q 12 ,KoHLEcHOHHY [OroBopH 3a NpedocTassiHe Ha yenyru'
e KPMC®O 14 ,MCC 19 OrpaHnyeHvie Ha akTuBiTe Ha MnaHoBe C AeMHUpaHM [OXOAM,
U3VCKBaHNA 38 MUHVMANHN hOHAO0BE U TAXHOTO B3aUMOAeHCTEHE"
®  Viamererns B MCC 39 ,OUHaHCOBM WHCTPYMEHTU: MpuHasaHe W oueHsieaHe” u MC®O 7
,OVHaHCOBU UHCTPYMEHTM: OTOBECTSIBaHe', nyGnukyBanu npes oktomspu 2008 r. Mopaan
M3KIIOYMTENHUTE CBTPECEHNA Ha CBETOBHUTE (UHAHCOBI Nasapy Mpes TPEToTo TpUMeceune Ha
2008 r. CMCC nossonsisa Ha ApyxecTsata fa npexniacuuuupar (puHaHCOBI akTHBI ChIMACHO
M3MEHEHMATa peTpocnekTMBHO oT 1 torm 2008 1.

[llpyrv cTaHAapTY Uk passicHeHus!, BanuaHy 3a OTYETH, U3FOTBEHN CHOBPA3HO MINCKBaHNATE Ha MCPO, He
Ca BIIeaNv B CUna npes TexyLuata (huHaHCoBa roavHa.

TMosicHeHusATa KbM @MHBHCOBMR OTYeT NpeaCTaBisBaT HepasfienHa YyacT oT Hero.
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3HauuTenHuTe SQ)EKTVI B TEKyLLUMs, MMHANUTE WU 6‘=Aeum Nepuoay, NPoU3TU4aLLM OT MpunaraHeTo 3a
MbPBY MbT Ha rOPECNOMEHaTHTE CTa#aapTi W PassCHEHUA MO OTHOLLEHWE Ha NpefcTaBaHe, Npu3HaBaHe 1
OLeHKa Ha CymuTe, He ca Bb3HukHani. CpasHutenHata uHdopmauus 3a 2008 r., npeAcTaeHa B TO
(DUHAHCOB OTYET CIIEMIOBATENHO He Ce Pa3nuyasa OT Tasu, MyBruKyBaHa BbB (YMHAHCOBMA OTUET KuM 31
Aexemepy 2007 T.

Mpernep Ha CTaHpapTUTe U passCHEHUsTa, MPUMOXMMU 3aLBIKUTENHO 3a [IpYXECTBOTO B Gbaewy
nepuoAv, ca npeactaser B Mosickerue 4.2.

4.2 CraHpapTy v passicHeHusl, KOUTO He Ce npunarar ot [ipyecTBoTo

KbM parata Ha 00GPEHUETO Ha TO3M (UHAHCOB OTYET, HSKOU HOBU CTHAAPTH, UIMEHEHUS! M PA3SICHEHHS
KbM ChILECTBYBALLY CTAHAAPTY Ca NYGMUAKYBaHM, HO He Ca BIIE3NY B CUNa 1 He Ca Bv NPUNoKeHy oT no-
pakHa Aara ot [lpyKecTsoTo.

PBKOBOACTBOTO O4akBa, Ye BCUYKM HOBOBbBEAEHUS we G‘EAHT BKIMKOYEHW B CHETOBOAHATA MONWUTUKA Ha
Llpy»(ecrsmo 3a MbpBUSA OTHETEH MEpWoA, 3anoyeall Crej Aarata, OT KOSTO Te BMM3aT B cuna U He
Bb3HamepsiBa fa npunara Te3 NpOMEeHH 0T N0 — paHHa jata.

WHchopmaLis OTHOGHO HOBY CTaHAAPTY, U3MEHEHUS U PA3SICHEHUS, KOUTO He Ce 04aKBa Aa UMar edhexT
BbPXY (DUHAHCOBUTE OTHETY Ha [IpYKECTBOTO € NPe/CTaBeHa no-fony:

e MCPO 8 ,OnepaTMBHM CErMEHTW', B CUNa 3a FOAVLLHM MepvodW, 3anouBaly Ha wmn cnep 1
sHyapu 2009 r. MC®O 8 samens MCC 14 ,Ot4uTaHe no CermeHTH” U U3NCKBA ,MEHWDKBPCKA
noaxoa”, Cope/; KOATO MHAOpMaLWATa 3a CErMEHTHUTE € NPpe/CTaBeHa Ha Chluarta 6aga, KosTo ce
13Mon3sa 3a LENUTE Ha BLTPELLIHOTO OT4MTaHe. O4aKBaHUST ehekT BbpXy (hMHEHCOBWUTE OTYETH
BCE OLL{E Ce aHaNu3npa OT PHKOBOACTBOTO Ha APYKECTBOTO.

e MCC 23 (n3veHeH) ,Pasxoam no 3aemu’, B ciuna 3a roAMLLHM NEPUOAM, 3an04BaLLM Ha Uk crep 1
AHyapn 2009 r. ToBa M3MeHeHMe He € MPUNOXMMO 33 APYKECTBOTO, Thil KaTO KbM MOMEHTA
pasxopuTe M0 32eMM He OTIOBAPST Ha KpUTEpUWTE, KOUTO TpsibBa Ja Ce cnassat Npu MpuaHasaxe
Ha JUXBEHUTE Pa3xoan Kato KOMMOHEHT Ha CeBecTOMHOCTTa Ha MOCTPOEH! OT MPeAnpUATUETO
aKTUBY OT UMOTH, MALLIMHV, CLOPLXEHUS 1 0BOPYABaHE.

e MC®O 2 (nameHeH) ,MnaliaHe Ha Gasata Ha akLyMi’, B CUNa 3a FOAULLHM NEPUOAH, 3anoyBaLLM Ha
wnu cnieg, 1 sHyapy 2009 r. PbkoBOACTBOTO Ha APYXECTBOTO HsiMa W He NpeaBWKAa u3nnallaHeTo
Ha Bb3HarpaxaeHis Noa (hopmara Ha aKuun Ui onuym 3a NpuaoGUBaHe Ha akLuu.

o MCO®O 3 (n3meHeH) ,BusHec KOMOMHaLMW' W MpousTMMALLMTE U3MEHeHus Ha MCC 27
JKoHconuavpanu 1 uHaMBuyantu dunarcosu otyeti’, MCC 28 MHBecTuumu B acoLumpanm
npeanpuaTus’, n MCC 31 ,[1anoBe B CbBMECTHY NPEANPUATUS”, B cUNa 3a BU3HeC koMBHHaLMK, 3a
KOUTO /1aTaTa Ha 3akynyBaHe & Ha Uni Cnej 3aMoyBaHeTO Ha MbPBIAS OTHYETEH NEPUOA, 3anoHBaL
Ha unu cniep 1 ronn 2009 r., Ge3 na ce npunara ¢ ofpaTHa cunia 3a MPEAXOAHW MEpUOSM.
PBKOBOZCTBOTO NMpeleHsiBa Bb3ASHCTBUETO BBPXY [PYXKECTBOTO Ha HOBUTE M3UCKBAHUS OTHOCHO
CYETOBOAHOTO OTYATaHe Ha NpUAOGMBaHUS, KOHCOMMAAUWA W OTYMTaHE Ha acoLuupaHy
NPEANpUATAA BbPXY (DMHAHCOBMTE OTYETM Ha [APYKEcTBOTO. [IpYKecTBOTO He MpuTexasa
CBBMECTHM ¥ aCOLMMPaH NPeANpUSTS

o MCC 32 (M3meHeH) ,DUHAHCOBM UHCTPYMEHTY: OMOBECTSBAHE W MPEACTEBSIHE” U CbOTBETHUTE
uameHeHua Ha MCC 1 ,MpepcTassHe Ha (OMHAHCOBM OTHYETW', B CWNa 3a FOAULUHN NEPUOAM,
3anoyBaly Ha unu cnes 1 sHyapi 2009 r. Teain NpoMeHK He ca NpUnoxvmMm 3a pyxecTBoTo, Thit
KaTo TO HAMa UHCTPYMEHTH C NIPABO Ha BPbILAHE.

e KPMC®O 13 ,[Mporpamu 3a NOSNHN KIMEHTH", B CUMa 3a FOAULLHM NMEPUOAM, 3arn0YBaLLM Ha UK
cneg 1tonm 2008 r. [IpyecTBOTO He NpUnara Nporpamy 3a NOSMHOCT Ha KIMEHTUTE.

MosicHeHUsATa KbM (huHaHCOBMS OTHET NPeACcTaensaBsaTt HepasfenHa YacT OT Hero.
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e KPMC®O 15 Criopasymerits 3a CTPOMTENCTBO HA HEABWKAMA MMOTM, B CUNA 33 rOAMULIHW
nepuoay, 3anousally Ha unu cned 1 sHyapu 2000 r. [ipyxecTBOTO He e CKMIOYMMO U He nnaHupa
/i@ CKINi04Ba CrIOpa3yMeHUs 3a CTPOUTENCTBO Ha HEABIKMMY MOTU.

* KPMC®O 16 Xemxvpake Ha HETHA HHBECTULMS B YyKAECTPaHHA ONEPaLys, B CUNA 3a TOAULLHY
neproau, 3anousaluy Ha unv cnies 1 oktomspy 2008 r. [ipyeCTBOTO He Mpuriara Xekupaxe Ha
MHBECTVLINN B Hy)XZECTPaHHM OnepaLyy.

e ToavwHu nogoBpetua 2008 r. CMCC ny6nukysa ,MosobpeHus Ha MexayHapogHuTe cTangapTi
3a (puHaHcoBO oTuMTaHe 2008". Mo-ronAMaTa YacT OT Tean MPOMEHY LLe BRe3HaT C cuna npea
OTYETHY MepuoaM, 3anousaly Ha unu cneg 1 sHyapu 2009 r. Tesn npomeHy He ce oyakea fAa
UMaT 3HAYNTENHO BIMSHUE BbPXY (UHAHCOBUA OTYET Ha [PYXECTBOTO /1 He Ca aHanuaupaHn
nopoGHo.

VHchopMaLust OTHOCHO HOBU CTEHAGPTY, UBMEHEHNS M PA3SICHSHIS, KOUTO Ce O4aKBa Aa Mar edexT Bbpxy
(PUHEHCOBUTE OTYETU Ha [Py KeCTBOTO & Npe/icTaBeHa No-ony:
e MCC 1 (uameHeH) ,MpeacTaBsHe Ha (DUHAHCOBU OTYETW', B CANIA 3a TOAMLIHM MEPUOAM,
3anoysaliy Ha win creg 1 sHyapn 2009 r. PbkoBOACTBOTO € B MPOLEC Ha paspaboTsaHe Ha
(PMHEHCOBM OTHETY ChITIACHO NPOMEHEHNTE M3UCKBAHMS 38 ONOBECTSIBAHE B TO3 CTaHapT.

Basupaiikv ce Ha npunaraHuTe CYETOBOZHM MOMMTMKM, PBKOBOACTBOTO Ha [IpyXecTsoTo He ovakea
3HAYNTENHO OTPaXeHMe BLPXY (MHaHCOBUTE OTYETU Ha [IpYeCTBOTO Cried BMUSEHETO B cuna Ha
TPOMEHNTE B CTaHAAPTUTE U HOBUTE CTAHAGPTY ¥ Pa3SICHEHUATA.

5  CyeToBOAHa MONMUTUKA
51 O6wm nonoxeHus

Hait-3Hauumute CHETOBOAHW MOMUTWKKM, NpuUnaraHu npu M3roTBAHETO Ha Te3n :wachoam oT4yeTH, ca
NpeacTaBeHy no-Aony.

BUHAHCOBMTE OTYETY Ca UITOTBEHM MPK CNIa3BaHe Ha MPUHLWNUTE 33 OLSHKA 3a BCEKW BWA aKTUBH, Nacvay,
npuxoan 1 pasxoan cernacko MC®O. BasuTe 3a OleHka ca OMoBECTeHM NOApobHO no-HaTaTbk B
C4eTOBOAHATA NONUTUKA KbM (PUHAHCOBUTE OT4ETU. PUHAHCOBUTE OTYETM Ca MTOTBEHY NP CassaHe Ha
MPYHUMNG Ha AEVCTBALLO NPeANpUsTHe.

Cregga fa ce otbenexv, Ye Mpu M3OTBAHETO Ha NpeACTaBEHUTE (DMHAHCOBK OTYETU Ca M3MON3BAHM
C4ETOBOAHM OLEHKM W [oOMyckaHus. Bbnpeku Ye Te ca GasupaHu Ha WHGOpMALWS, MpefocTaseHa Ha
PBKOBOACTBOTO KbM fjaTaTa Ha W3rOTBSHE Ha (UHAHCOBUTE OTHETH, peanHuTe pesynTaTi MoraT Aa ce
PaanuyaBat oT HanpaBeHUTE OLEHKM 1 AONYCKaHHS.

5.2 Cpenky B uyKaecTpaHHa BanyTa

OTaenHuTE enemeHTU Ha (MHaHCOBUTE OTYETH Ha [IpYXKECTBOTO Ce OLEHSBAT BbB BanyTaTa Ha OCHOBHATa
VKOHOMMYECKa CPefia, B KOSITO MPEANpUSTUETO M3BbLPLIBA AHHOCTTA Ci (‘thyHKUMOHanHa BamyTa’).
(yHaHcoBTe OTYeT Ha [pykecTBOTO Ca W3roTBeHM B Gbrapcki nesa (ne). Tosa e (yHKUMOHanHata
BayTa v BanyTara Ha npeAcTaBsHe Ha [pyKecTeoTo.

Cgenkure B 4yxaecTpaHHa Baryta Cce OT4YATar Mpu MbpBOHA4YaNHOTO UM MpU3HaBaHe BbB

(yHKuMOHaNHaTa BanyTa Ha [IpyXecTBOTO MO OuuMantvs oBMeHeH Kypc 3a AgHs Ha cpenkara,
(obsBenus dukcuHr Ha Bbnrapcka HapoaHa Gakka). MpUXoAUTe U PasXOAUTE OT KyPCOBW P3Nk, KOUTO

MosicHernsATa KbM dJMHSHCOEMﬁ OTYET NPeACTaBnABaT HepasAenHa YacT OT Hero.
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Bb3HUKBAT MPY ypexaaHeTo Ha Tean CAErKW 1 NpeoLeHaBaHeTo Ha NapU4H1Te nosuuum B HyxgecTpaqHa
BanyTa B kpasi Ha nepuopa, ca otpaseHn B OTyeTa 3a Aoxoaute.

5.3 TMpuxoam u pasxoam

TpuxoanTe Ce ougHsBaT N0 CNpaBeMBa CTORHOCT Ha MONYHEHOTO WM MOANEXALOTO Ha nonyyasaHe
NnalljaHe unu BLIMesAsBaHe, Kato Ce OTYMTa CYMaTa Ha BCHUKM TbPrOBGKM OTCTBMKM M KONMYGCTBEHN
pabaty, HanpaseHy oT [pyxecTsoro.

MevanGara unu ZEJ'YGETE OT OTNUCBEHE Ha fAafeH aKkTuB ce onpegens karo pa3nvka mexagy
NOCTBNNEHNATa 1 GanaHcosata CTOMHOCT Ha akTMBa W ce oTpassiea B OTueTa 3a JoxouTe.

OﬂepaTMBHMTe pasxou ce npusHasat B OTyeTa 3a AOXO/uTE B MOMEHTA Ha Mon3BaHe Ha ycnyrata unu
KbM Jatata Ha TAXHOTO Bb3HMKBaHe. Pasxopute no rapaHuuu ce npusHaeat v ce OTpassear cpeLly
HanpaeeHata npoBuaus Npy np13HaBaHe Ha CLOTBETHHS npuxoa.

ﬂpMXOﬂM W pasxofu 3a NUXBYU Ce OTYUTAT Ha MpUHLMNA Ha Ha4KCNEHVeTO.

5.4  Pa3sxogu no 3aemu

PHSXOAMT@ N0 3aemM1 OCHOBHO Mpe/CTaBnsABaT NMUXBU MO 3aeMUTE Ha ﬂpy)KeCTEOTO. Benukn pasxoau no
3aeMu, BKITOYUTENHO Te3H, KOUTO [AVPEKTHO MoraT Aa GbAaT OTHECEHU KbM 3aKynyBaHeTo, CTPOUTENCTBOTO
WNK NPOM3BO/ACTBOTO Ha OTroBapALL Ha YCroBusTa aKTuB, Ce NpusHaear kato pasxof 3a nepvoaa, B KOWTO
Ca BL3HUKHANM Kato YacT ot ,chiuHaHCcoBN pasxoau” B OtyeTa 3a Aoxogute.,

5.5  Hemarepuanu aktusm

Hematepuanute akusi ce oyenssar mspaoHavanHo no cebectoiiHoct. B CryyaunTe Ha CamMocTOATeNHO
npwnoﬁwaaue T4 € paBHa Ha nokynHara UeHa, KaKTO W BCUYKM nnaTeHu MWTa, HEBBL3CTAHOBUMU AaHbuy n
HanpaseHUTe Npekn pasxo/iu 8B BPb3Ka C NOATOTOBKA Ha aKTMBA 3a eKCrnoaTaljys. Mpy npusobusare Ha
HeMaTepuanes akTus B pesynTar Ha GuaHecKoMGUHaLMs, CeBeCTOMHOCTTa My € paBHa Ha cnpasesnueata
My CTOMHOCT B [ieHst Ha Mpugo6uBaHeTo,

ﬂocne;mau.gom OlLeHsBaHe ce M3BBLPLBA MO LEeHa Ha HPMAOGMEEHE, Hamanexa ¢ HaTpynaHuTe
amopTisaLmu 1 saryu ot obeslienka. HanpasenwTe oBealieHku ce oTuTar Kato pasxof v ce npusHaear B
Oryerta 3a JL0XOANTE 32 CbOTBETHUS nepuog.

HOCJ'IEAEBU.[MTE pa3xoauTe, KOUTO BB3HWKBAT BbB Bpb3ka C HemartepuanHute aKTusu cnen
MbPBOHAYaNHOTO NpU3HaBaHe, ce npu3Haear B Oryeta 3a A0X0fuTe B Neprofa Ha TAXHOTO Bb3HUKBaHE,
OCBEH aKo umMa BEeposITHOCT Te Aa CnomorHaT Ha akTsa Aa reHepupa noseve oT MbPBOHAYanHo
npeasuaeHUTe G'E,ELGIL(M MKOHOMMYECKM M3TOAW 1 KoraTo Tean Ppa3xozy MoraT HaiexHo Aa 6'b,ElﬁT OLeHeHn
W OTHeCEHM KbM akTuea. AKO Tean [iBE YCNOBMSA Ca M3MbITHEHM, pasxogute ce AOGHERT Kbm
ceBecTofHOCTTa Ha aKTuBa.

VI3GpaHusIT rpar Ha ChlLIECTBEHOCT 3a HemaTepUanHuTe AbTOTpAiiH akTUBN Ha [llpyxectsoro e B pasmep
Ha 700 ns.

MoscHeHUsTa KbM (tJMHaHCOBVIﬂ 0T4eT NPeACTaBISBaT HepasfenHa YacT OT Hero.
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5.6  MMoTH, MalWwuHK, CLOPLXeHHS U oSopynsase

VmoTuTe, MalmHuTe, CLOpBKeHMsTa M oSopyasaseTo co OugHABaT MbPBOHaYanHoO no cebecToitHoCT,
BKIOMBALIA LeHaTa Ha NpunoBUBaHe, KaxTo W BCwt NPSKM PaGXOLM 3a MPUBEXAHETO Ha akTvBa B
paboTHo ChCTOsHME

HOCJ’IS,C[BEIU-(OTO OlieHsiBaHe Ce M3BbPLLBE Bb3 OCHOBA Ha UeHa Ha HPMAOGMBBHG, HamaseHa ¢ HatpynaHure
amopTusauuu u GEI'YSM oT OSEaueHKa‘ Hanpasexme OGESHSHKM CE OT4UTAT KaTo Pasxofl 1 Ce NpusHaBar B
Oryeta sa A0XoauTe 3a CLOTBETHUS Nepuoa.

Mocneasau pasxoav CBbP3aHN C ONPEAENEH aKTUB OT UMOTH, MALLUHH, CLOPEXEHHS! 1 ofopyzBate, ce
NpUGABST KbM GanaHcoBaTa CyMa Ha aKTuBa, KOTaTo @ BEpOATHO ADYXECTEOTO A2 UMA MKOHOMMYGCKN
1oN3H, HafBiLIABALLY MbPBOHAYANHO OLieHEHaTa eheKTUBHOCT Ha ChLECTBYBALMS aKTHB. Bouukw Apyrit
nocnezBalLy pasxopy Ce NPU3HABAT 32 Pa3XoA 3a NIEpHOAa, B KOITO Ca HaNPaBEHH.

/MOTH, MalMHy, CbopbXeHust 1 oBopyABaHe MpumoGUTA mpn YCTOBMATA Ha (DUHAHCOB NU3UHT, ce
amopTu3nparT Ha 6a3a Ha ouakBaHms NONe3eH CPOK Ha rofHocCT, onpezaereH nocpeacTeoM CpaBHeHue ¢
N10706H# aKkTUBM W Ha 6a3a CTOMHOCTTA Ha NMBUHIOBMS 10TOBOP, KO HETOBUST CPOK € Mo-KpaTbk.

AMODTUBIYMATA HA VMOT, MallMHM, CLOPLXKEHMS W OBOpYABaHE Ce HaWVCTsIEa, KATO Ce Manonasa
TVIHETHWSIT METOR BbPXY OLiEHEHNS NONIE3eH KMBOT Ha OTAEMHUTE TPy KTUB, KAKTO ClIEABA:

o CronaHcku UHBeHTap 6,66 rozuHu
e KomnioTpu 2 ropvHu

V136paHWST Npar Ha CbLIECTBEHOCT 38 MMOTH, MalLIMHK, CLOPEXEHIS U 0BopyaBaHe Ha [Opyxecrsoto e B
paamep Ha 700 nB.

5.7  TectoBe 3a 0Be3LeHKa Ha HeMaTepHanHuTe akTHBM 1 MMOTH, MaLUMHY, CLOPBKEHNS U
oBopyneaHe

Mpu w3umcnieaHe Ha oBeaLienkata fipyKecTaoTo Aeuipa Hait-MankaTa pagrpaHi-uma rpyna akTvsi, 3a
KOUTO MOTaT £i2 GbAAT ONpeeneHyt CavoCTOSTENHU NapiiHi NOTOLM ~ eAVHULA, reHepHpaLLa NapuiHi
n0TOLY. B pesynar Ha ToBa HAKOW OT aKTUBUTE MOANIEXAT Ha TECT 3@ 0BE3LEHKa Ha MHAWBHYanHa 6asa, a
Zpyrv Ha 6a3a eavHuLa, reHepUpaLLia napuiHK NoToL.

BCUKM @KTUBM 11 €AMHULM, TEHEPMPALLY NaUIHH NIOTOLM, Ge TECTBAT 3a OBE3LIEHKa, KOraTo CLBUTHS M
npomsHa B obcTosTencrea WHAVKMpaT, Ye TaxHata GanaHcoBa CTOAHOCT MoXe Aa He ﬁ'b,U,e Bb3CTaHOBEHa.

Korato evacranosiaTa CTOMHOCT Ha A@eH aKTWB WM eAMHULE, TEHEPUPALLA NapHIHU MOTOLM, € Mo-
HUCKa OT CbOTBETHATA GarnaHCoBa CTOHOCT, MocrieAHaTa CriefBa fa bbie HaManeHa [0 pasvepa Ha
Bb3CTaHOBUMATA CTOMHOCT Ha aKTvBa. ToBa HamarneHMe npeacTasnsiea saryba oT ofesueHka. 3a pa
OMPEAEH BL3CTAHOBUMATA CTOMHOCT, PLKOBOACTEOTO Ha [pyKECTBOTO U34MCNABa 0MaKBaHUTE Ghieliy
NapiHK MOTOLY 3a BCSIKa @AMHULA, reHepUpaLLa NapuuHyt NOTOLM, U ONPeAEns MOAXOASILS AUCKOHTOB
aKTop C Len KankynipaHe Ha HacTOsILIATa CTOAHOCT Ha TeaH NapiHit MIOTOLM. JlaHHMTe, MaNoNasaHN npy
TECTBAHETO 3a 06E3lieHKa, Ca NPSKO CBbP3aHY C NoCNenHUs OJ0BPEH NPOTHO3EH GHOIKET Ha lpyKecTaoTo,
KOpUTUpaH rpu HeoGXoZMMOCT, 3a A2 Gbie U3KIIOYEHO BIMSHWETO HA GbAeWM peopraHMsaLyi W
3HEUATENHM NIOR0BPEHMs Ha akTUBUTE. [IVCKOHTOBUTE (haKTopK Ce ONPEAENST MO OTAGMHO 3a BCSIKa eaHa

[osicHeHusTa KbM Q)MHBHCOBMH 0T4eT NpeACTaBNABAT HePa3aenHa YacT oT Hero.
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GANHALR, TEHEPUpALLA NapUsH MOTOUM, 1 OTPa3RBaT PUCKOBMS POV, OLEHEH OT PBKOBOACTBOTO Ha
[LpyxectsoTo,

3ary6ure ot oealieria Ha eAuHLa, reHepUpallia NapuuHu NOTOUM, Ce PAANPEAENST B HaMaNeHHe Ha
Ganatcosata Cyma Ha aKTMBUTE OT Tasn eAHWLA MPOTIOPLVMOHANHO Ha BANAHCOBATA UM CTORHOCT.
PbkOBOACTBOTO Ha [IpyKecTeoTO NpeueHsisa MOCNEABAILO [y CIUECTBYBAT MHAMKALMA 3a TOB3, Yo
aaryGata or oesueHka, NPUHATa B NMPEAXOAHU TOLMHU, MOXE Beve fa He ChLUECTBYBA WK fa &
Hamanena. lpusata B MUHan Nepuoa oBealieHka Ce BLICTAHOBSBA, aKO BLICTAHOBUMATA CTOMHOCT Ha
©AUHLATa, TeHepUpaLLA NapU4HY MOTOLY, HaJBHLLABA HelHaTa BanaHCcoBa CTOMHOCT,

5.8 OuUHAHCOBM aKTMBN

DUHAHCOBHUTE aKTVBM BKMKOYBAT Napu4Hn CpeacTBa, KPeAuTI W BIEMaHus;

PUHEHCOBUTE aKTVIBI CE PAINPEAENST KbM OTAENHUTE KATErOpUM B 3aBUCHMOCT OT LienTa, ¢ KosTo
ca npugoGuTh. KateropusTa kbM KOSTO € KNaCA(DULMPaH AaReH (DUHAHCOB MHCTPYMEHT onpegens
MPUNIOKUMUA METOA Ha OLiGHsiBAHe U HauuHa Ha MPU3HABaHe Ha MPUXOBUTE W PasXoauTe BbB
uHaHcoBuA oTvet - B OTveTa 3a [OXOBUTE WM AMPEKTHO B COBCTBEHWS KanwTan Ha
[pyxecTeoTo.

PUHaHCOBUTE aKTUBY ce Npu3HaBeaT Ha JaTaTa Ha caenkara.

Mpu  MbpBOHAYANHO MpU3HABaHE Ha (UHAHCOB akTMB [pYKEcTBoTo ro ougHsiBa Mo
CrpaBez/IvBaTa My CTOMHOCT. PasxoauTe No cAenkara, KOUTO MoraT Aa GbAAT OTHECEHM AUDEKTHO
KbM MpURoBUBaHETO 1IN M3AABAHETO Ha (PUHAHCOBIAS AKTUB, CE OTHACST KbM CTOMHOCTTA Ha TO3!
(PUHAHCOB aKTVB, C UIKTIOYEHME Ha (HUHAHCOBWTE aKTVBI, OTYMTAHY N0 CTIPABEATMBA CTOMHOCT B
nevan6ara unu sary6ara.

QTNUCBAHETO Ha (HUHAHCOB aKTUE Ce UIBLPLLIBA, KOTaTO [IpYKECTROTO 3aryGH KOHTPO BBPXY AOTOBOPHHTE
1paBa, KOWTO CLCTEBNABAT (UHAHCOBMS aKTUB ~ T.. KOTaTo Ca WSTEKNM Mpasata 3a MoMydasaHe Ha
napuiHv MOTOLY, UMM e MPeXBbPeHa 3HaYuMaTa YacT OT PUCKOBETE M M3TOAWTE OT COBCTBEHOCTTE.
Tecrose 3a 0Gealjenka Ce MaBBPLUBAT KoM BCSIKA JaTa Ha WAroTBSHe Ha Ganakca, 3a Aa ce onpeent Aan
ca Hanle 0GeKTUBHM [j0KA3aTeNICTBA 33 HAMMIMETO Ha 0BeaLieHKa Ha KOHKDETHI (UHAHCOBI aKTHBU WM
TPYNY (UHAHCOBM aKTVBM.

JIMXBEHWTE INaLLAHWS 1t APYTM NAPHHHU IOTOLM, CBP3AHH C NPUTEXABAHETO Ha (DUHAHCOBU VMHCTPYMEHTH,
Ce oTpasssaT B OTYeTa 3a AOXOAMTE MPU MONYYaBAHETO WM, HESABUCMMO OT TOBA Kak Ce OliCHSBa
6anaHcoBata CTOMHOCT Ha (hUHaHCOBMS aKTHB, 32 KOVITO Ce OTHACT,

Kpeaurute v B3emarmsTa ca HefiepUBaT/BHY (UHAHCOBI UHCTDYMEHTU C IMKCHDEHH MNaLLAHNS, KOUTO He
Ce TBPIYBAT Ha akTuBeH nasap. 3aemuTe W BIeMaHusTa MOCTEABALIO Ce OLEHABAT NO aMopTU3MpaHa
CTOHOCT KaTO Ce MNoN3sa METORLT Ha edekTUBHaTa NAXBE, HAMaNeHa C PasMepa Ha oBealjeHKkaTa
Beska npomsikia B CToMHOCTTa UM Ge 0Tpassiea B OTveTa 3a 4OXOAMTE 3a TeKyLus nepuoa. Mo-ronamara
“aCT OT TBPrOBCKATE W ApPYTM B3eMaHuA Ha [pyXecTeoTO CMajar KbM Tasu KaTeropus (uMHaHCoBU
UHCTPYMEHTY. [JUCKOHTUPaHE HE Ce UIBBPLLBA, KOTATO eheKTLT OT HEFo & HeaHaUMTENEH,

TMoscHeHusTa kbM (h1HaHcoBNS OTYET NPeACTaBnaBar HepasaenHa 4acT oT Hero.
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3HauMMU BIEMaHHS C8 TECTEET 33 05S3UEHKE N0 OTAETIHO, KOraTo Ca NPOCPOYEHI KbM AIATATa Ha Ganarca
YN KOTATo CbLUECTBYBAT OBSKTHEHM JOKE3ATENCTBA, Ye KOHTPArEeHTBT HAMA Aa UMb 3aibikeHsTa
cu. Boniu apyrv ssemaris ce TecTsaT 3a 00ealeka Mo TPy, KOWTO Ce ONPedensT B 3aBUCHMOCT OT
VHAYCTPUSTA W PETUOHa Ha KOHTDATEHT, KaKTO M OT ADYIY KDGAUTHM PUCKOBE, aKO ChILIECTBYBAT TakuBa, B
TO3 Cyyall NPOLEHTBT Ha Oe3ueHkaTa Ce Onpedens Ha 6asaTa Ha /CTOPUUECKN AaHHM OTHOCHO
HeroraceHyt 3alibIKEHNA Ha KOHTPATeHTH 3a BCsiKa WAEHTUGMLMPaKa rpya,

5.9  Marepuantu sanacn

MaTepmanHme 3anacu BKMoYBaT Marepuanu, He3aBbpLUEHO NPON3BOACTBO W CTOKW. B cebectoitHocTTa Ha
MaTepuanHuTe 3anacu ce BKnovBaT pasxoauTe no 3akynyBaHeTo Unu NPOU3BOACTBOTO MM, npepa&nxaTa "
Apyri Mpeku pasxoau, CBbp3aHn ¢ focTaekarta WM. GuHaHcoBUTe PasXou He Ce BKMKYBaT B CTOMHOCTTA
Ha marepuanHuTe 3anacy. KoM Kpas Ha BCeKM OT4eTeH nepuop, MatepuanHuTe 3anacu ce oUeHsBaT no no-
HUCKaTa OT CeBEeCTOMHOCTTa UM 1 TAXHATA HETHA peanusyema CTOWHOCT. CymaTa Ha BCsika OGEBL\EHKE Ha
MatepuanHuTe sanacu 40 HeTHata UM peanusyema CTOIHOCT ce Np1sHaBa Kato pa3xof 3a nepuoga Ha
obesueHkata,

Hethara peanuayema CTolHoCT NpeACTaBNsABa O4akBaHaTa NPoOAaKHa LieHa Ha matepuanHuTte sanacy,
HamarneHa ¢ ovakeaHuTe pasxoau no npo,qaxﬁa‘ra. B cnyqah 4Ye maTepuanHuTe sanacu ca Gunu sede
OﬁeﬁqueHM f0 HETHaTa WM peanuayema CTOWHOCT W B rocnesgaly OTYETEH NEeprod ce OKaxe, Ye
ycnosusTa A0Benu o OGEGqEHKETa He Ca Beye HanvLe, To ce Bb3npuema HoBaTa UM HeTHa peanuzyema
CTOIAHOCT. CyMaTa Ha Bb3CTAHOBABAHETO MOXeE Aa Gbae camo A0 pasmepa Ha GanaHcosaTa CTOMHOCT Ha
MmartepuanHuTe 3anacu npeau OGEGL\SHKaTa. CymaTa Ha OﬁpaTHO Bb3CTAHOBABAHE Ha CTOMHOCTTA Ha
MatepuarnHuTe 3anacu ce OTYUTa Karto HamaneHue Ha pasxozuTe 3a matepuanu 3a nepuoga, B KOWTO
Bb3HUKBA Bb3CTaHOBABAHETO.

ApyxecTsoTo onpezenst pasxopuTe 3a MaTepHanHit 3anack, KaTo UMor3Ba METORA CPEAHO NpeTereHa
CTO/HOCT.

5.10 [Jawbum BLPXY AOXoda

OuHaHCOBNAT pesynTar Ha [pyKecTBOTO He NOANeXy Ha obnaraxe ¢ KOpNopaTvBeH AaHbK,Cbr. un. 175 ot
3aKoHa 3a KOpNOPATUBHOTO MOOXOAHO OBMaraHe.

511 Tapu 1 napu4Hu eKBuBaneHTH

[py:ecTBOTO OT4UTa KaTO Napy W NapUUHN eKBUBANIEHT HaMMYHUTE napy 8 6poit v napuyHy cpeacTea no
BaHKoBI CMETKM,

512 CoBcTBeH KanuTan M NnawaHus Ha AUBMAEHTH

AKL{MOHGPHWRT kanutan Ha ,Elpy)c(ecmom 0Tpa3siBa HOMUHaNHaTa CTOMHOCT Ha EeMUTUpaH1Te akuuu.

MosicHeHUATa KbM quchoawﬂ OTYeT NPeACTaBIIABAT HePasfenHa YacT OT Hero,
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HDEMMWHMRT pe3eps BKNO4BA NPEMMM, NOMY4EHN NPU MbPBOHAYANHOTO EMUTUPaHe Ha coBCTBEH KanuTar.
Benuku pasxoau no CAenku, CBbP3aHK C EMUTUPAHE Ha akuuW, ca npuCnagHaTh OT BHECEHWs KanuTan,
HETHO OT AaHBbYHU obnek4eHms.

Henokpurata 3aryba Bni04Ba TeKylMA (DUHAHCOB pe3ynTat, MocoueH B OT4eTa 3a JOXOAMTE, KakTo U
HaTpynaHuTe nevanti i HerMoKpUTYA 3aryGu OT MUHANN FOAUHM

5.13  MeHCHOHHM W [PYTY 3abIKEHMs KbM NepcoHana

ﬂpy)KeCTBOTO 0T4UTa KPaTKOCPOYHW 334BbIDKEHWA MO KOMMEHCUpYeMW OTMYCKM, Bb3HUKHENU Ha 6Gasa
HEN3NOn3BaH NnnareH roguLeH OTNyCcK B CryqaunTe, B KOUTO Ce o4aKsa OTMyCKUTE Aa Bb3HUKBAT B pamkute
Ha 12 Mecela crej Aartara Ha OTHETHUS Nepuo, npes KOWTO HaeTuTe NuLUa ca NoNoXUu TpyAa, CBbp3aH
C Teau OTMyCKU. KPHTKOCPOHHMTE 3ab/DKeHUs KbM NepcoHana BKMIYBaT HagHUUK, 3annatu U counantiu
OCUTyPOBKM.

[Ipy)ecTBOTO He e paspaGoTBano v He mpunara MNaHOBE 33 BbIHATPAKISHUA HA CRYXUTENMTE cries
HanyCKaHe Wik ApyTv ABITOCPOUHY Bb3HArpaXIEHst U MNTAHOBE 3a BbaHATPaKAEHNUS CTIe] HamycKae uin
1104 hopmaTa Ha KoMMEHCALWY C aKLM, Ui C AANOBE OT COBCTBEHNS KanuTan.

514 ®uHaHcoBM nacusm

®UHaHCOBUTE NacUBY BKIKYBA, TbProBCKM ¥ APYTU 3aABIKEHNS.

UHAHCOBUTE NECHBY CE NPUSHABAT, KOTATO CLUECTBYBA AOTOBOPHO 3aJbIKEHNE 3a NNALIAHE Ha MapUiHi
Cymn N ApYr UHAHCOB aKTUB Ha [PYro MPeANpUSTAE WM [OTOBOPHO 3afibITKEHUe 3a pasmsiHa Ha
(PMHAHCOBU MHCTPYMEHTM C APYIO MPEATPUSITE MU MOTEHLMANHO HEGNaronpusiTHY yCroBMs. Benuki
PasxozM, CELP3AHM C NIMXBM, C& NPUSHABAT KaTO (hUHAHCOBM pasxoy B OTyeTa 3a JOXOAHTE.

THProBekuUTe 3a[bIKEHUS C& MpU3HABaT MbPBOHAYaNHO MO HOMMHAMHA CTOMHOCT W BOCTIEACTBHE Ce
OL|eHsIBAT N0 AMOPTU3NPYEMa CTOAHOCT, HaManeHa ¢ NNallaHis No ypex/aHe Ha 3aibxeHueTo.
[MBUgEHTUTE, MNaTUMA Ha akuuoHepuTe Ha [PYKEcTBOTO, Ce MpusHaBaT, KOraTo AMBUZEHTUTE ca
006peHy Ha OBLIOTO CbGpaHHe Ha akLMOHepHTE.

515 3HA4MMM NPELEHKN Ha PLKOBOACTBOTO NPU NPUMAraHe Ha CYETOBOAHATA MONUTUKA
3HauMMuTe MpeLieHkM Ha PLKOBOACTBOTO NP NPMNaraHeTo Ha CYETOBOAHUTE MOMMTUKA Ha [IpyKecTBOTo,
KOWTO OKa3BaT Hall-ChLLUECTBEHO BNUAHUE BLPXY (DUHAHCOBUTE OTYETM, CA ONMCaHN no-fony. OCHOBHUTE

M3TOYHMLIA HA HECUTYPHOCT MPW M3NOM3BAHETO Ha NPUBTIUIUTENHUTE CHETOBOAHM OLEHKM Ca OMUCaH! B
nosicHexue 5.16.

TMNosicHeHMsTa KbM qJMHﬁHCOBMﬂ OTYET NPeACTaBNABaT HepasaenHa 4acT OT Hero.

1
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5.16  HecurypHoCT Ha CYETOBOZIHMTE NPUBMUINTENHM OLIEHKM

ﬂle U3rOTBAHETO Ha (PUHAHCOBMS OTYET PBKOBOACTBOTO MPaBi peAuLa NPeanonoXeHns, OUeHKn u
AONyckaHs OTHOCHO NPU3HABAHETO U OLLEHSIBRHETO Ha aKTUBY, NACUBM, MPUXOAN 1 Pa3xoau

WH@ODMEL{MR OTHOCHO CbLUECTBEHUTE MNPEANONOXEHNs, OLEHKM W LOMyCKaHWs, KOMTO OkaseaT Hail-
3HAYUTENHO BNUAHME BbPXY MPU3HABAHETO M OLEHSBAHETO Ha &KTWBM, NMacusu, Npuxoan u pa3sxoam e
npejcTaBeHa no-ony.

5.16.1 TMoneseH XMBOT Ha aMOPTU3NPYEMHTE AKTUBH

PBKOBOACTBOTO NMpepasrnexzia NMOMeaHis XMBOT Ha aMOPTUINPYEMATE aKTUBM B KDast Ha BCEKM OTYeTeH
nepvop. Kuvm 31 nekemspu 2008 r. pbKOBOACTBOTO OMPEAENs MOME3HUA KMBOT Ha akTMBUTE, KOWTO
NPeCTaBNABa 04aKBaHUST CPOK Ha MON3BaHe Ha akTuBKTe OT [IpyKecTBoTO. BanaHcoBuTe CTOAHOCTH Ha
aKTUBMTE Ca aHanuanpaHy B noscHers 6 1 7. [leficTBUTENHUAT NONe3eH XVBOT MOXe Aa Ce pasnuyaga ot
HanpaBeHarTa OLeHKa NOPaAN TeXHNYECKO U MOpaITHO u3xaGsiBaHe, MPSAMMHO Ha COBTYEPHU NPoaYKTH 1
KOMMIOTbPHO 0BopyABaHE.

6 WUmoty, MawwHK, ChopbXeHus n oGopyasaHe

BanaHcoBara CTOIfHOCT Ha WMOTUTE, MalLWHUTE, CbOpBXEHWATa W oﬁopynsaﬂem, voxe fa Gbae
aHanuanpaHa KaxkTo cnejga:

3ems Pasxopm 3a KomntoTspHo Dipyrn 06wo
npuaobuBare oBopyaBaHe
Ha 1A

‘000 nB. ‘000 nB. ‘000 ns. ‘000 nB. ‘000 ne.
OryeTHa cTolMHOCT - 70 - 2 72
Cango KkbM 1 sHyapn 2008 . = 70 - 2 72
Hoeonpuao6uty aktuau 334 161 1 - 496
OTnucan akTuen (207) - - (207)
Canpo kbm 31 nekemepu 2008 1. 334 24 1 Z 361

BanaHcoBa CTOMHOCT KbM
31 nekemepy 2008 r. 334 1 2 361

Pa3xopu 3a npunobusate Ha JA 06wo

‘000 nB. ‘000 nB.

Or4eTHa CTOMHOCT -
Canpo kbm 1 sHyapu 2007 r. Z
HosonpugobuTy akTveu 72 72

Cango kbm 31 aekemspy 2007 T. 72
72

BanaHcoBa CTOMHOCT KbM
31 nekemspu 2007 r. 72 72

TNosiCHeHMSATa KbM qJMHEHCOEMﬂ 0TYeT NPeACTaBnABaT HepasaenHa 4acT OT Hero.
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3emsata, COBCTBEHOCT Ha [IpyxecTBoTo, e npeoleHeHa npe3 2008 r. OT HesasucMMU OLEHWTEnM.
Cnpaaennmaara CTOMHOCT & onpeaenexa Ha basara Ha V'IOL\USHM aKTyarnHu CAenky, U3BbPLLEHN Ha nasapa,
KOATO € KopuripaHa B CbOTBETCTBUE CbC cneumdmkme Ha 3emaTa.

YcTaHoBeHa e cnpaBeanusa nasapHa CTOMHOCT Ha 3eMsiTa, COGCTBEHOCT Ha ApyxecTeoTo (YN LIl - 8087,
HaxoAsLLa ce B MecTHOCTTa «By/mkaka, rp. Cosonon), 1 577 929r1s, (806 782 espo).

PasxopnTe 3a npunoGueare Ha [JA, HanpaBeHM OT APYKECTBOTO, Ca BbB Bpbaka C Napleny B chblyata
MECTHOCT KaTo Beye NpUTeXaBaHWs Mapuen ¢ Len MpoMsiHa Ha TeXHWA CTatyT u B CLOTBETCTEHE C
nNaHoBETE Ha APYKECTBOTO 3a NPUACOUBAHE Ha Te3u napuen.

7  HemarepuanHu JbAroTpaiHu akTuem
Hemarepuankute akTuu Ha [IpyecTBOTO BKIiouBaT NuLeH3 OT Komucusita 3a (hMHaHCOB Hap3op 3a

M3BbPLUBAHE Ha IEIHOCT KaTo APYKECTBO CbC CreluanHa HBECTULMOHHa Lien. BanaHcoBata CToiHoCT 3a
TeKyLMs OTYETEH Nepuoj Moxe Aa 6vae npefcTaseHa no CnefH1s HaquH:

Opyru O6wo
‘000 ne. ‘000 ne.
OrtyeTHa CTOMHOCT 5 5
Canpo kbM 1 siHyapu 2008 1. 5 5
HoeonpunobuTy aktuen 1 1
Cango kbm 31 pekemepn 2008 1. 6 6
Banancosa cToitHocT kbM 31 fekemBpy 2008 1. 6 6
Opyrun 06wo
‘000 ne. ‘000 nis.
OTyeTHa cTOAHOCT . .
Cango «bMm 1 sHyapu 2007 r. -
HoBonpuao6uty akTueu b 5
Canpo kbm 31 gexemspu 2007 r. 5 5
BanatcoBa cToitHocT kbM 31 ekemspu 2007 r. & 5
8  [laHbuHy B3eMaHus
2008 2007
‘000 ne. ‘000 ne.
[C 3a Bb3cTaHOBABaHE 12 15
HedpuHaHcosy akTueu 12 15

MosicHeHnATa KbM q}MHaHCOBMﬂ OTYeT NPEeACTaBNABAT HepasaenHa 4acT OT Hero.
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9 [pyrv B3emaHus

ABaHCoBM nnatiaHns

10 TMapuyHn cpeactea

TMapw4tiv cpecTaa B Gpoit 1 B Garkw:
- Gbnrapckv nesa
- eBpo

11 CoBcTBeH Kanutan
111 AKuMOHepeH Kanutan

2008
‘000 na.

2008
‘000 e,

113
10

113

31

2007
‘000 na.

2007
‘000 nie.

520
520

520

PervctpupanusT kanuran Ha [IpyxecTsoTo ce cheTov ot 650 000 Ha 6poii oBUKHOBEHH aKuMM ¢ HoMMHanHa
CTOVHOCT B pasmep Ha 1 NB 3a akuwsl. Boudkv akumv ca ¢ Npaso Ha MOMyuaBaHe Ha AMBWAEHT
TUKBUABALYOHEH AN M NPe/CTABNABAT eAuH rnac ot OBLLOTO CbEPaHHe Ha aKLMOHEPUTE Ha [lpyKecTBoTO.

2008 2007

‘000 nie. ‘000 ne.

WapapeHy n HambnHo nnateny akuwm: - -

- B HA4arnoTo Ha roguHata 650 -

- U3JAJIeHV Npes roguHata - 650

AKUMM M3A30EHM W HAMBIHO NNATeHM 650 650

OBL0 aKuywu, oTopU3MpaHK KbM 31 Aekemepn 650 650
CMCBKBT Ha OCHOBHWTE aKUMOHEPH Ha [lpy)KecTBOTO & MPeACTaBEH KakTo Criefsa:

2008 2008 2007 2007

Bpoit akuuu % Bpoit akumn %

TnoGekc Wcreit Al 350 000 53.85 350 000 53.85

[1® Craryc Hoeu Axumm 149 450 22.99 150 000 23.08

Bbnrapcka EHepretuka AL 130 000 20.00 130 000 20.00

W3ona UHBecTmbHT EOOT 20000 3.08 20000 3.07

Anekcanabp AceHos [NaHos 550 0.08 - %

650 000 100.00 650 000 100.00

MoscHeHusTa kbM @MHEHCOBIM OTYET NPEeACTaBNSBAT HepasaenHa YacT OT Hero.
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11.2  MpemueH peseps

TpemuitHnAT peseps Ha [lpyxecTsoTo B pasmep Ha 1500 nesa e chopMupaH upes emucnsTa Ha 150 000
Gposi npasa 3a nokynka Ha akuuu, ocbluecTaeHa npea 2007 r. Ha Burapcka hoHgosa 6opca — Codpust.

12 TbproBCKu 3apbmKeHns

2008 2007

‘000 ne. ‘000 ne.

Toyea MaHzamkvesa 1 -
nobexc Ucteitt AL - "
Cl leoc, AumuTpoB 1t Cve & 2
13

He ca npeacTaBenn crpaBeAnBI CTOMHOCTY Ha THPIOBCKATE U APYTY 3aAbIKEHNS, Thbil KATo Nopaay
KPaTKOCPOUHWA MM XapakTep, PBKOBOACTBOTO Ha [lpyECTBOTO CuMTa, Ye CTOWHOCTUTE, N0 KOUTO Te ca
npe/icTaBeny B 6ananca, OTPa3sBaT TSXHATA CMIPABEANUBA CTOAHOCT,

13 MepcoHan
131 Pasxoau 3a nepcoHana

Pa3xoauTe 3a Bb3HarpaxaeHna Ha nepcoHana BknkYear:

2008 2007

‘000 ne. ‘000 ne.

Pasxozy 3a sannary (44) (14)
Paaxoau 3a coupanHm ocurypoeku 5 -
49) (1)

13.2  3agbrKeHus KbM NepcoHana v oCUrypuTenHu MHCTUTYLIMY

3agbrkerusTa KbM NepcoHana 3a NeHcuu, 3annaTti v HenanonasaHu OTNycky, BKIloYeHn B BanaHca, ce
CBCTOAT OT CIEAHUTE CYMU:

2008 2007

‘000 ne. ‘000 ne.

3apbKeHa 3a sannati . 3
3abImKeHUA 33 OCUTYPOBKY 1

3abIKeHNA KbM NePCOHaNa i OCUTyPUTENHI UHCTUTYLIN 1

MosicHeHusTa KbM qJMHaHCDBMR OTYeT NPEeACTaBnsABaT HepasaenHa YacT oT Hero.
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14 Monyyetn asancu

2008 2007
‘000 ne. ‘000 nB.
Tonyyenu agaHcy ot knneHTH 27 -
27 -
15 Pasxopu 3a BbHWHM yenyrn
Pa3xopuTe 3a BLHLIHM yCITyry BKMIOYBAT:
2008 2007
‘000 ne. ‘000 ns.
MpaBHu pasxogu 59 -
Hesasucum duHancos ognt 1 -
CyeToBoAHU 5 45
65 45

16 OuHaHCOBM pasxoay v hMHAHCOBM npuxoau
®uHaHcoBuTE Pasxofin 3a NpefcTaBeHnTe 0TYETHN nepuoau morart aa 5'bllaT aHanuavpaHy kakTo cregga:

2008 2007
‘000 ne. ‘000 ne.

®uHaHCcoBY pasxoam
S T
®DUHaHCOBH pazxoam

17 Cpenku cbe CBLP3aHu nuua

AKO HE € UDU4HO YTIOMEHETO, TPaHSBKLMATE CbC CBbP3aHN ML He ca M3BPLUBAHU NP Crieumantn
YCTIOBUS 1 He Ca MPe/0CTABSHM WU NOMY|aBaHN HAKAKBM rapaHLuM,

17.1  Caenku cue cobeTeeHnum

2008 2007

‘000 nB. ‘000 n.
Tokynkv Ha CTokM 1 ycnyri

- MOKYTIKW Ha YCIyrv OT MambiHuTenHWs Avpektop 4 -
- MOKYMKI Ha ycryrin oT [moBexkc Ucteitt Al - 20
4 20

ToACHEHNST Kb MHEHCOBWS OTHET NPEACTABNABAT Hepa3AENHa YacT OT Hero.
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172 Cpenky ¢ KNKHOB yNPaBreHcky nepcoHan

B'bSHarpaneHMﬂTa Ha KNK40BIA YNpaBMeHCKY NepcoHan BKMOYBAT CRIEAHUTE pa3xoau:

2008 2007
‘000 ne. ‘000 nB.

KpaTKocpquM Bb3HarpaxaeHus

3annatu (43) (14)
Pasxoa 3a coutantu ocurypoekv 2 -
OBLL0 KPaTKOCPOUHW Bb3HArpaaeHms 48 14
OBLLo Bb3HarpaxaeH1e (48) (14)

[pyxecTeoTo jaBa Npaso Ha CBOSI MEPCOHarn /ja Mon3sa OTPaHWYEHH KPaTKOCPOUHW 3aeMy C Len
3aKynyBaHe Ha CTOK/ v ApYri MOKYMKY KaTo M3MoNaBa BUSHEC KOHTAKTUTe Ha [lpykecTeoTo

17.3  Canpa KbM Kpas Ha roguHara

2008 2007
‘000 ne. ‘000 nB.

3abIKeHUs KbM:

- cobeTBeHUum - 1
- YNpaBeHcky NepcoHan 3 3
OBLLO 3a/TbMKEHIS KbM CBbP3aHN MLia 3 14

18 Llenu n nonuika Ha pPLKOBOACTBOTO MO OTHOLIEHME YNPABNEHHE Ha prcka

BenencTsie Ha U3nonsBaHeTo Ha (hUHAHCOBI MHCTPYMEHTH [Ipy)ECTBOTO € M3NOXEHO Ha NasapeH PUck 1
MO-KOHKPETHO Ha PUCK OT MPOMEHU BB BAMyTHUA KYPC, SWXBEH PUCK, KAKTO W pUCK OT NpoMsiHaTa Ha
KOHKPETHU LIEHN, KOBTO Ce AbMKW Ha OnepaTMBHaTa U WHBECTULMOHHATA [EMHOCT Ha [ipywecTsoro.
YnpaBneHueto Ha pucka Ha [IpyKecTBOTO Ce OCBIECTBSBA OT LEHTPanHaTa aAMMHMCTPaUMs Ha
[lpy*ecTBoTo B CLTPYAHUYECTBO CbC CHBETA Ha AUPEKTOpHTE. MPUOPUTET Ha PLKOBOACTEOTO € Aa OCHTYpU
KPaTKOCPOYHUTE U CPEAHOCPOHHY NAPUYHY MOTOLY, KATO HAMAITH M3NAraHeTo CU Ha PUCK.

18.1  BanyteH puck

Mo-ronsimata  yact ot CAenkute Ha ﬂpy}i(eCTEOTO Ce OCbllecTBaBaT B Ghﬂl'apCKVl nesa.

18.2  KpenureH puck

WanaraxeTo Ha ﬂpy}KECTBOTO Ha KDEANTEH pUCK € orpaHieHo Ao pasmepa Ha GanaHcosara CTOMHOCT Ha
&'bMHHHCOBMTe aKTWBMW, NPU3HaTV KbM faTaTa Ha Banakca, kakTo e nocoyeHo no-gony:

losicHeHUsATa KbM q)MHaHCOBI/IFI OTHET NPEACTaBNsBaT HepasaenHa YacT oT Hero.
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2008 2007
‘000 ne. ‘000 ne.

T'pynin dhuHaHcoBY akTUBY — BanaHCoBM CTORHOCTM:
Mapy v napuynu cpegcTea 13 520
TBProBCKM 1 Apyrvt B3eMaHus 14 -
Banatcoea cToitHocT 127 520

HpyecTBoTo PefOBHO CrIEAY 33 HEUSITLIHEHHE Ha SAMbITKEHNSTA Ha KIMEHTUTE 1 Ha DY KOHTPAreHTH
M [IpyKECTBOTO, YCTaHOBEHN UHANBIAYATIHO MU Ha TPYTIK, 1 M3NON3Ba T3 MHAOPMALMS 3 KOHTPON Ha
KpeAUTHWs! puck. MonuTuka Ha [IpyecTBoTo e Aa M3BBPLLIBA TPAHIAKLUM CaMO C KOHTPAreHTH ¢ 0Gbp
KpeauTEH PEMTUHT.

PBKOBOACTBOTO Ha [IpyeCTBOTO CHWTa, Ye BCHHKM TOPECTIOMEHaTY (UHAHCOBY aKTUBM, KOWTO He ca Bunm
oBesleHsiBali ¥ He ca NMPOCPOYeHU MPes MPEACTABEHUTe OTYETHN MEPUOMM, Ca (UHAHCOBU aKTUBM ¢
BYICOKa KPEAUTHA OLIEHKa.

[pyXecTBOTO He € NPEAOCTABAN0 HaHCOBUTE G aKTUBY KaTo 0BeaneyeHue No APy CAEMKM.

Mo oTHoLLEeHHe Ha TBProBCKUTE U APYri B3eMaHus ;lpymecmom He € W3MOXKEHO Ha 3HauUTeneH KpeauTeH
PUCK KbM HUTO €[WH OTAENeH KOHTPareHT Wnu KbM rpyna oT KOHTpareHTW, KOUTO MMar CXOaHu
XapaKTepuCTUKM. TBpTOECKMT& B3EMaHUA Ce CbCTOAT OT MHOMO KIMEHTU OT pasnuyHu WHAYCTPUN U
pasnu4Ho TEOTDa(bCKO MecTornonoxetue. Ha Gasara Ha VCTOPU4ECKN nokasaTenu pLKOBOACTBOTO CYMTa,
€ KpeAnTHaTa OLieHKa Ha ThProBCKM B3EMaHUs, KOUTO He Ca C U3TeKb Nafex, e noﬁpa

erﬂMTHMS{T PUCK OTHOCHO Napu ¥ NapuyHu EKBMBANEHTM Ce CcuuTa 3a HECBLUECTBEH, Thbil kaTo
KOHTpareHTUTe ca GaHku ¢ goGpa penyTauua 1 BUCOKa BbHLUHA OLieHKa Ha KpeanTHUS peﬁTMHI’.

18.3  IInkeupeH puck

,Upy»(ecnao‘ro nocpelya HyXaute ci OT NMUKBUAHK CpejcTea Kato BHUMATENHO creau nnaijaxuaTta no
noracuTenHnuTe NNaHoBe Ha ALMrOCPOYHUTE q)MHaHCOEVI nacuBM, KakTo M NporHosute 3a BXO4AWn un
M3XOAALM NapuyHK noTouu, Bb3HUKBALLM B XOAa Ha onepaTMBHaTa AEMHOCT. HWMT@ OT NUKBWAHK
CPEACTBa Ce CNeAAT 3a pasfuiH1 BpemMeBsn NEepUOAN EXEHEBHO 1 eXeCeMUYHO, KakTo W Ha Gasata Ha
30-BHEBHU MPOTHOS. HyXAUTE OT MUKBUBHY CPEACTBA B ABITOCPOYEH MNaH - 3a nepuoau ot 180 u 360
AHu, Ce onpefensiT MecedHo. Hywaute OT napuuHM CpeACTBA Ce CPaBHABAT ChC 3aeMUTE Ha
pasnonoxeHue 3a aa Gb,ﬂaT YCTaHOBEHM W3NULBLW UNK ne(pmuww Toaun aHanms onpejens Aanu saemute
Ha pagsnonoxeHxue L ca JoCTaTb4HM 3a Aa MOKPUAT HYXauTe Ha }:lpy»(ecmom 3a nepuoga.

MoscHenusTa KbM CbVIHaHCDBMF\ OTyYeT NpeACTaBNABaT HepasaesHa 4acT oT Hero.
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Kum 31 pexemspy 2008 1. napexuTe Ha 4OrOBOPHITE 38ABIKEHNS (BKIOUMTENHO NIMXBEHUTE NNaLLiaHUS)
Ha [lpyecTBoTo ca 0606LLEeHM KakTo creqsa:

31 nekemepu 2008 . KpaTkocpouku LBnrocpodHu
[lo 12 meceua Or1po5 Hag 5 rogutu
TOUMHI
‘000 n1B. ‘000 nie. ‘000 5B,
TBProBCKi 3abIKEHHS 1
[lpyrvt kpaTKoCPOUHY hUHEHCOBM 3a/bIIKEHHS 4 27
Obujo 5 27 32

B npeaxoaxus nepvos nanexute Ha [I0TOBOPHUTE 3a[bIKEHNS Ha [pyKecTBOTO ca 0BOBLIEHM KakTo
criesga:

31 nekemBpw 2007 r. Kpatkocpouhu Abnrocpoynn
Bo 12 meceua Or1po5 Hap 5 roaunu
TOLMHI
‘000 n.. ‘000 nie. ‘000 nB.
TBProBCKM 3aTbKEHVs 13 - -
[Ipyry KpaTKOCPOUHY PUHAHCOBM 3aIBITKEHNS 6 2 -
Obuyo 19 - -

18.4  Kateropum uHaHCOBY aKTHBY 1 Nacuem

banaHcosuTe CTOHOCTY Ha cthchosw aKTMBA W nacuei Ha HDY)KECTBDTO moraT Aa npeAcTaBeHu B
CneaH1Te KaTeropuu:

DUHAHCOBM aKTUBU 2008 2007
‘000 ne. ‘000 ne.

Kpenutv v B3emanms:
TBProBCKA 1 APYTY B3EMaHust 14 -
Mapu 1 napuyHy ekBUBaNEHTU 113 520
127 520
DUHAHCOBM NacuBH 2008 2007
‘000 ne. ‘000 ne.

TekyLLy nacvusu:

TbProBCKkx 3aLbImKeHHs 1 13
[lpyrv KpaTKOCPOUHU (DUHAHCOBM 3a[bIIKEHUS 31 6
32 19

TosicHeHmsTa KbM @MH&HCOBM” OTYeT NpefCTaBABaT HepasAenHa YacT OT Hero.





[image: image17.jpg]InoBexc Ueteiit ®oHp ANCULL 37
®1HaHCoB oT4eT
31 nekemepy 2008 T.

19 TonuTuKa 1 Npoueaypv 3a ynpasneHue Ha KanuTana

LienwTe Ha [lpyXecTBOTO BbB BPbaKka C yrpaBrieHye Ha kanuTana ca:

. 12 OCUTYpH CrocoBHOCTTa Ha [pyKecTsoTo Aa MpofbikM Ja CbLIECTBYBA KaTo [elicTBallo
npeanpusTie u

. £ia OCHrypu aleKBaTHA PEHTABUMHOCT 32 aKUMOHepHTE.

KaTo onpefensi LieHaTa Ha NPoJyKTUTE U YCYTUTE Ci B CHOTBETCTBME C HUBOTO Ha pucka.

20 CubuTus cnep garara Ha GanaHca
He ca Bb3HUKkHaNM KopurupaLin CHOUTUS UMK 3HAUUTENHN HekopurupaLin cbbuTHs Mexay fgarata Ha

cbeTassHe Ha GanaHca parara Ha o,uoﬁpeumem OT CbBETA Ha AMpEKTopuUTe 3a TIyGJ'II/IKyEEHeTO Ha
(uHaHcous ot4eT, 18 mapt 2009 r.

ToSiCHEHVATa KbM (OMHaHCOBIS! OTHET NPE/CTABIIABAT HePa3fierniHa YacT OT Hero.





