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	Agro Finance REIT
1606 Sofia
71, Vladaiska str., 1 floor
Tel:.+359 2 915 78 83
Fax: +359 2 915 78 82


To: Financial Supervision Commission
Investment Supervision Activity

Sofia, 33 Shar planina str.

 Dear Madams and Sirs,
Pursuant to art. 27 of Ordinance № 2/2003 in relation to § 2 of the Transitional and Conclusive Provisions of the Act on Special Investment Purpose Companies, we attach Minutes for a decision taken on March 10th, 2008 by the Board of Directors of Agro Finance REIT for issuing corporate bonds with the following characteristics:
1. Amount: total nominal value of the bonds: up to 5 000 000 (five million) BGN.

2. Maximum number of bonds: up to 5 000 (five thousand).

3. The par value and the issuing price of each of the bonds are equal and are in the amount of 1 000 (a thousand) BGN.

4. Issue currency: BGN

5. Term and maturity of the bonds: 36 months (thirty six months) from the issuance date.
6. Date of the bond issuance – for issuing date of the bonds is considered the date of the registration of the issue in the Central Depository and all terms, related to the bond issue start from this moment.

7. Method and date of the principal payment - once, together with the payment of the last coupon, i.e. at the maturity of the bonds.

8. Interest – fixed coupon in the amount of 8.25% annually, payable every 6 (six) months, calculated on the basis of simple interest for the given six month period on the par value of each bond with interest convention ISMA (ACTUAL/ACTUAL).

9. Type of the bonds: ordinary, registered and book - entry securities, interest-bearing, freely transferable, unsecured. 
10.03.2008
