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MEXIUHEH JOKJIAJ 3A JTEMHOCTTA HA ,,MBAJI CB.HHKOJIAI1 YY1IOTBOPEIT“
EOO/I rp.JIOM IIPE3 IbPBO TPUMECEYHUE HA 2017 r.
CBHIJIACHO UJI.100H, AJL4, T.4, AJL.7 1 8 OT 3IIIIK

CwBeTHT Ha aupektopute Ha ,MBAJl Cs.Hukonait Uynotsoper™ EOOLL rp.Jlom yBemomsiBa
BCHYKH 3aMHTEPECOBAHM JMLA, 4e NpeACTaBeHaTa WHQopMalus B TO3W AOKYMEHT ¢ M3rOTBCHA BBB
BpB3Ka ¢ M3MckBaHusTa Ha Hapenba Ne 2 ot 17.09.2003 . u3M.,0p.63 oT 2016r 3a MPOCMEKTHUTE NpH
ny6MMYHO TIpeANnaraHe ¥ JOMYCKaHe [0 TbPrOBHs Ha pPETyNMpaH Masap Ha LCHHM KHWXA W 34
pa3KpUBaHETO Ha ;/IH(i)OpMaHHﬂ OT NMyGAMYHKTE APYXKECTBA M IPYrMTe EMHUTCHTH HA LEHHH KHIDKA Ha
K®H. JIOKyMEHTBT ChIbpXKa Lsinara MHpOpMauus 3a JEHHOCTTa Ha APYXKECTBOTO 3a MEpHOAA oT
01.01.2017 r, mo 31.03.2017r. B wuHTepec Ha 3aMHTEPECOBAHMTC JHla € Ja ce “3amo3HafT C

npeaocTaBeHara HHGOpMaLs.

KOMUCHSTA 3A ®UHAHCOB HAJI30P HE HOCH OTIOBOPHOCT 3A

BEPHOCTTA HA IPEJICTABEHATA MH®OPMAILIMSL

JIuueTto, KOETO HOCU OTrOBOPHOCT 3a BpeAH, NPHYMHCHH OT HCBEPHH, 3a6ny>1<)1aBa1up1 WA

HEITbJIHY JaHHHU B HAacTosAwaTa uHopMarus kbM 31.03.2017 . e:

J-p T'eopru Tomos CaBkoB
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Tatauua 1

02.11.2016.

31.01.2017

28.03.2017r

2. BJMSIHUE HA BAKHUTE CBBHTUS 3A ,MBAJl Cs.Huxonait Yyaorsopen* EOOI
rp.Jlov, HACTBIIWINA IIPE3 NIBPBOTO TPUMECEYHME HA 2017 r. BDBPXY
PE3VJITATUTE BbB ®PUHAHCOBUA OTUET .

KoM 31.03.2017 r. ,MBAJI C.Hukonaii Yynoreopeu' EOOJ rp.Jlom oT4HTa HETHU NPHUXOAH
oT npoaax6u Ha cToiHOoCT 1 892 XuJl. JiB., KOETO NPE/CTaB/IABA HaMAJIEHHE C 10,92 % B cpaBHEHHE C
peaM3UpaHUTE 32 CHOTBETHUS NMepuos Ha 2016 r. HETHH IPUXOJHU OT npoaaxou B pa3mep Ha 2 124 xun.
JB.

KoM 31.03.2017 . pasxouTe Ha APYXKECTBOTO ca Ha cToiHOCT 2 118 xun. as. cipamo 2 120 xui.
JIB. 3 LKA NepHoA Ha 2016 r. ¥ OTYMTAT HaManeHHe oT 2 XusL.js. ¢be 0,09%.

KbM 31.03.2017 r. ,MBAJI Cg.Hukonait Uynorsopen* EOOJL rp.Jlom oTuuTa HeTHa 3aryba B
pasMep Ha 227 Xui. NieBa crpsMo oTdeTeHaTa keM 31.03.2016 r. cueToBoaHA neyanba Ha CTOHHOCT 3
XUJL. JIB.

Kbm 31.03.2017 r. cymara Ha akTuBuTe Ha ,, MBAJI CB.Hukonaii Uynorsopen* EOO/ rp.JIom
6 014 xua. JB., a CTOHHOCTTA Ha COBCTBEHKs KanuTanl e 6 843 xu. Js.

JpyecTBOTO OTYMTA TbPTOBCKHMTE M APYTH KPaTKOCPOUHM 3aQbIDKCHUS KbM 31.03.2017 r. B
pa3Mmep Ha 525 Xui. JiB.

3. OIIMCAHUE HA OCHOBHUTE PHCKOBE M HECUI'YPHOCTH, IIPEJ] KOUTO E
MBIIPABEHO ,MBAJI Cs.Hukonaii Uygorsopen“ EOOJ rp.Jlom IIPE3 OCTAHAJIATA
YACT OT ®PUHAHCOBATA I'OIUHA

CUCTEMATHYHU PUCKOBE
OBl MAKPOUKOHOMMYECKH PUCK

Ha cBoeTO 3acenaHue Mo MapyyHaTa MOJMTHKa, NpoBefeHo Ha 8 nexemBpu 2016 T., BB3 OCHOBA
Ha PeJIOBHAS HKOHOMHYECKH U TIapUYEH aHaNu3 YIPaBUTEITHUAT ChBET Ha ELIb u3pbpiiM 3a1b1604€HA
OLIEHKA HA MEPCMEKTUBUTE 33 MKOHOMHKATAa W MH(AUMATAa M HA MO3HLMATA NO MapUyHATa MONUTHKA.
OleHKaTa NOTBLPAM HeOOXOAUMOCTTa Aa ObJe YAB/DKEH CPOKBT Ha MporpamaTta 3a 3aKynyBaHC Ha
aKTHBHU M cieq MapT 2017 ., 3a Ja ce 3ana3d 3HaYMTEIHUAT pa3Mep Ha napr4Hara nojKperna, Hy)KHa 3a
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[image: image3.png]OCHIYpABAaHETO Ha YCTOMYMBO J00AM)KABAHE HA TeMIa Ha MHQJIAUU JO paBHMILA MOJ, HO 61m30 10 2%
B CPEHOCPOYEH ILIaH.

OueHka 3a CBCTOSHMETO HAa HKOHOMHMKaTa W (UHAHCHTE KBbM JaTaTa Ha 3aceJaHMETO Ha
VnpasurenHus cbBeT oT 8 nekemspu 2016 r.:

Ilpe3 BTOpaTa NonoBHHa Ha roJuHaTa MKOHOMUYECKaTa aKTUBHOCT B CBETOBEH Mamal orGenssa
noao6peHye M ce O4YakBa Aa MPOABIKU [a CE 3aCHIBa, Makap M Ja OCTaHe MOJA MPEIKPU3HUCHHUTE CH
HuBa. [IpoBexaHaTa HEPECTPUKTHBHA IMONUTHKA U MOJOOPSBaHETO HA Masapa Ha TpyAa MmoArnoMaraxa
axTuBHOCTTa B CAILL, HO HECUTypHOCTTa OTHOCHO NEPCHEKTUBUTE 3a CTpaHATa M 3a CBETa KaTo LA Ce
sacuni cnen usbopure B CAILl B fImonus TemmoBeTe Ha pacTex ce OYakBa Ja OCTaHAT YMEPEHH,
JOKaTo CPeJHOCPOYHUTE MNEPCNEKTUBM 3a pacTexxa B OOeAMHEHOTO KpajJCTBO BEPOATHO ie ObAar
OrpaHHYEeHH OT 3aCHJIEHaTa HECHI'YPHOCT, CBbp3aHa ¢ ObaeliuTe OTHOIEHUs Ha cTpaHata ¢ EC. OcBen
TOBA, MaKap 4e HabJIF01aBaHOTO MOHACTOSLIEM NocTeneHHO 3abaBsiHe Ha pacTexa B Kuraii Moxe 6u ce
OTpassBa BbPXY APYrM HOBOBB3HMKBAILM NAa3apHU UKOHOMUKH, MOCTENIEHHOTO OTC/IabBaHe Ha TeXKaTa
peuecHs B HAKOH OT TOJIEMMTE CTPaHH — U3HOCHUTENIKM Ha OCHOBHM CYpOBHMHHM, OKa3Ba BCE MO-rojisma
NOZIKpena Ha CBETOBHHA pacTex. LieHaTa Ha meTpona ce MOBUINM BCJEACTBHE Ha CIIOPa3yMEHHETO Ha
OIIEK ot 30 HoeMBpH, a edeKTUTE OT MPeAXOJHUTE i MOHMKECHHUS BHPXy oOmaTa HH(pIauusa B cBeTa
OaBHO HamansBaT. Bce olue ronemusar o6em cBOOOOHM MPOM3BOACTBEHM MOIIHOCTH B CBeTa o0aye
cabpka 6asucHarta uHdIanus.

MKOHOMHYECKOTO BB3CTAHOBSIBAHE B €BPO30HATa MPOAbIDKaBa. [Ipe3 TPEeTOTO TpUMeceuue Ha
2016 r. bBII B peanHo u3paxeHHe Ha €BPO30OHATA HApACTBa Ha TpUMeceyHa Gasa ¢ 0,3 %, KakTo u npe3
BTOpPOTO TpuMmeceuue. IlocTenBalyure NaHHU, U Hali-Be4e pe3yNTaTUTE OT NPOYYBAHHATA, COYAT, Ue
PacTeXbT LIE NPONBIDKH U MTPe3 YETBLPTOTO TpuMeceune Ha 2016 r. B Obaenie YnpaBUTeNHUAT ChBET
OYaKBa HKOHOMHYECKOTO BB3CTAHOBSBaHE a NPOABIDKU [a C€ OCHUIECTBABA C YMEPEH, HO MO-CTabHIIeH
temil. [Ipexsbpasnero Ha MepkuTe Ha ELIB no napu4HaTta noJMTHKa B peajHaTa HKOHOMHKA CTHMYJIMpa
BBTPEUIHOTO ThPCEHE W MOJNOMara HaMalsABaHETO Ha 3aJMbKHsIOCTTa. [1o-g06paTa peHTabHAHOCT Ha
MPEANPHATHATA U MHOrO OnaronpuMATHUTE YCNOBMS Ha (UHAHCUpaHe NMpOIBIDKABAT Ja HacbpyaBar
Bb3CTAHOBABAHETO Ha WHBeCTHMLMHTE. OCBEH TOBa yCTOWYMBOTO HapacTBaHE Ha 3a€TOCTTA, 3a KOETO
JOTPHHACAT M MNPEIXOOHU CTPYKTYpPHH pedopMH, MOAKpENs peajHds pasmojaraeM [JOXO[ Ha
JAOMAaKHHCTBATa U YaCTHOTO MOTpedIIeHHeE.

Cnopen MakpOMKOHOMMYECKHMTE MPOrHO3M 3a €BpO30HATA Ha eKCrepTH Ha EBpocucreMara ot
nexemspu 2016 r. ce npeasmkaa bBIT B peanno uspaxenue na HapacHe romuilHo ¢ 1,7% npes 2016 r. u
2017 r. m ¢ 1,6% npe3 2018 r. u 2019 r. B cpaBHEHHe C MaKpOMKOHOMHYECKUTE MPOTHO3H Ha
ekcrneptute Ha EIlb ot centemBpu 2016 r. nporHosara 3a pactexxa Ha peanuus BBIT octasa B o6uiu
nuHuM Ge3 mpomsHa. PUCKOBETe OTHOCHO pacTexa B €BpO30HATA OCTABAT CBBbP3aHM C HAAUEHABAHE HA
MPOrHO3aTa.

Crniopen mwectmeceunus goxian Ha donaa World Economic Outlook, ny6ukysan Ha 04.10.2016
r., OpyTHUAT BbTpeweH nponykT (BBIT) Ha ctpanaTa 1me HapacHe ¢ 10 3,0 % npe3 2016 r. u 2,8 % npe3
2017 r. lpepvmnnre nporHo3zd Ha MB® ot anpun 6saxa 3a pactex ot 2,3 % M Npe3 ABETE FOAUHM.
OCHOBHHTE PUCKOBE NpEJ Pa3sBUTHETO Ha Gbirapckatra HKOHOMHKA, criopell ekcrneprute Ha MB® ca
BJIOINABallaTa ce AeMorpadcka KapTHHA, KakToO U TOJEMHTE MKOHOMHYECKM M COUMaNHH AucOanaHcH
MEX Ay OTICJIHUTE PErMOHH B CTpaHaTa.

Ha 06.12.2016 r. MunuctepctBoro Ha ¢MHaHCUTe NyOinMKyBa akTyalusupaHa EceHHara
MaKpOMKOHOMHUYECKa NporHo3a*. (*[Ipu useomesnemo Ha npocHo3ama ca u3NON36aHU CMAMUCTIUYECKU
oannu nybauxysanu 0o 28 oxmomepu 2016 2., ¢ usKmOYeHUe HA UBPUYHO YROMEHamume.)
AKTyanu3auuaTa Ha €CEeHHaTa MporHo3a Ha MUHHCTEpPCTBO Ha (UHaHCUTE O HaloXeHa OT
nyO/IMKyBaHETO HAa PEBU3MPAHW CepUd OT JaHHu 3a [Lliatexxen OanaHc ¥ HauMoHaNIHM CMETKH,
cbOoTBETHO Ha 17centemBpu U 11 oxTomepu 2016 r.

CrrinacHo akTyanM3¥paHaTa €CeHHa MporHosa Ha MO, ouakBaHMATa ca KakToO eBponeickata,
Taka U aMepUKaHCKaTa WKOHOMMKA Ja 3a0aBAT TEMIIOBETE CH Ha pacTex Mpe3 TeKyllara rOAuHa.
BiaronpuaTHOTO pasBUTHE NpU pa3BUBAILMTE Ce Na3apH, KAKTO M YCKOPEHHETO Ha phcTa Ha BBIT Ha
CAILl e umar Bozela poist 3a IMHAMHMKATA Ha CBETOBHATa MKOHOMHKa mipe3 2017 r. B chioTo BpeMme,
pa3sBUTHETO Ha eBponeicKaTa HKOHOMHKA C€ 04YaKBa Jla OCTaHe MOTHCHATO, B Pe3y/ITaT Ha OBUILIEHATA
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[image: image4.png]HECHI'YPHOCT B pPErloHa, CBbp3aHa C TEONOJUTHYECKOTO HANpEXEHHE, MHUIPAIlMOHHMS IOTOK KBbM
ctpanute oT EC, edekra oT mpeacTosmoto unuzaHe Ha Benuko6purtanus ot Chio3a M BiOLIEHATa
MKOHOMHYECKA M NOJIMTHUYecKa cpena B Typuus.

PesusupanuTe JaHHM 33 WHBECTULIMUTE MOKa3axa MO-rojIIMO YBEJIHYEHHE Ha 3aracuTe, JOKATO
MHBECTHLMUTE B OCHOBEH KaIlMTall Ca MOYTH Ha CBIUIOTO PaBHHUINE, KaTO CTOMHOCT M peasieH pacTex. 3a
IBPBOTO NOJIyrogue oOLMTE HMHBECTHLMH HapacHaxa ¢ue 7.7 %, HO 3a LsjlaTa TOAMHA C€ OuYaKBa
3abaBsine Ha pactexa no 4.1 %. Toa e GbJe CBBP3aHO C OYAKBAHOTO MO-CNa00 HAPACTBAHE HA
3allaCUTe M YaCTHUTE HWHBECTHLMM IIpe3 BTOpara MOJOBHHA HA TrOAWHATA, KAKTO M CbC Craja Ha
KarmuTalloBUTEe pasXOJAM Ha NPaBHUTEICTBOTO, KOMTO c€ MAB/DKM Ha MpPEeMHMHABAaHETO KbM HOBaTa
¢unancosa pamka 2014 r. -02020 r. 3a ¢QuHaHcupaHe Ha nporpamute OT ¢oHaoBere Ha EC.
HMHBecTvMHUTE B OCHOBEH KamMTaj ce o4aksa fa HapacHaT ¢ 0.1 %, KOeTo Lie ce AB/DKH Ha YacTHHS
CEKTOp.

Peannusr pactex Ha Gbarapckata KOHOMHUKa 3a 2016 r. ce ouaksa fqa gocturde 3.2 %, npu 2.6
% B eceHHara nporuo3a. OTHOBO Ce 0YaKBa BbTPELIHOTO ThpCeHe (N0TpeGleHHE U MHBECTULIMK) 2 NMa
OCHOBEH MPHHOC 33 PacTexka, HO € MOBUILIEH ¥ NPUMHOCHT HAa HETHHS U3HOC, oT 0.6 Ha | mp.11., nopaau
PEBU3UPAHUTE JaHHM 3a BHOCA.

IIpe3 2017 r. pactexwT Ha BBIT cnabo we ce 3a6asu n0 2.9 %, npu ouakBade 3a 2.5 % B
€CeHHara mnporHosa. [IpMHOC 3a MNO-HMCKHMA - pacTeX e MMa M0-CiabOTO BBLHINHO TBHPCEHE OT
€BpoNelickaTa MKOHOMHMKA, KOETO e ce OTpasu B 3a0aBsHe Ha pacTexa Ha u3Hoca 710 3.2 %. Ilpu
3aCH/IBaHE Ha MOTPEOJEHUETO M HA MHBECTULIMHUTE B OCHOBEH KalWTal, PacTeXbT HAa BHOCA HA CTOKM U
YCIyrn ce o4aksa fa Oblie Majko no-ucok ot 2016 r. u na gocrurue 2.7 %. B pe3ynTar, NpUHOCHT Ha
HETHHA M3HOC 3a pactexa Ha bBIT we 6bae 0.4 np.n., koeto e no-Hucko ¢ 0.6 np.n. B cpaBHeHue ¢ 2016
r.

3a neprona 2018 r. - 02019 r. ce ouakBa JieKo yckopsiBaHe Ha pactexka Ha BBIT no 3 %.
BbTpelHoTo Thpcene e 6be BOALILO, KaKTO IO JHUHHUS Ha MOTPEONIEHHETO, TaKa U Ha HHBECTHLHNTE.
[To-BHCOKHSAT PBCT Ha BETPEIMHOTO THPCEHE IIIE CE OTPA3H B YCKOPEHO HAPACTBAHE HA BHOCA, B PE3YJITAT
Ha KOETO MPHHOCHT Ha HETHHUS U3HOC L€ MPOAB/IKM J]a HaMallsgBa, a B Kpas Ha MPOTHO3HUSA MEPUOJ CE
OYaKBa MOYTH HYJIEB IPHHOC KbM pacTexa Ha BBII.

ITo nannn Ha HCH npe3 pexemBpu 2016 r. o6muaT nokaszaten Ha OGU3HEC KJIMMaTa OCTaBa Ha
HUBOTO CH OT mpeaXoAHHs Mecell.. [lonoOpeHne Ha cTomaHckaTa KOHIOHKTYpa Ce PerucTpupa B
NPOMHLUIEHOCTTA U CTPOMTEJCTBOTO, JOKATO B THPrOBHATAa Ha APEOHO M CEKTOpa Ha YCIYrHTe ce
OTYMTA NIOHMKEHHE. ]

Pur. 1. Bmue|c KJIHMAT - 06mo
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CpCTaBHUAT MoKasaTen ,,0M3HEC KIMMAT B NPOMMLUIEHOCTTa” HapacTBa ¢ 2.3 TNyHKTA B
CPaBHCHHUE C HOEMBpPH, KOETO C€ NBJDKM Ha MNMOJOOPEHHTE OLEHKH M OYaKBaHHUA Ha IPOMMILIIEHUTE
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[image: image5.png]MpeAnpueMaiu 3a GU3HeC ChCTOSHMETO Ha MpeanpusTHaTa. ChlleBpeMeHHO Obaue OCHUT'YPEHOCTTa Ha
TIPOU3BOACTBOTO € MOPBUKH CE OLEHABA KAaTO JICKO HAMANEHA, KOETO € CBHIIPOBOAEHO U C MOHMKEHH
O4YaKBaHHA 3a MPOU3BOJCTBEHATA aKTUBHOCT Mpe3 CleIBALIUTE TPH MeceLa.

Hecurypsata ukoHoMutecKka cpesia POAB/KABA 1A € HAK-CEPHOSHUAT npobiieM, 3aTpyaHABALL
AerHoCTTa Ha 46.4 % oT npeAnpuATHATA.

[lo oTHoOlWEHME Ha NpoNaXHHTE LEHH B NPOMMILIEHOCTTA IMO-TOSAMA YAacT OT MEHUDKBPUTE
NpeABUKIAT 3aNa3BaHe Ha TAXHOTO PaBHMILE Mpe3 CJAEABALIMTE TPU Mecelia.

IIpe3 nexkeMBpu cbCTaBHUAT NoKasaren ,,6u3HEC KIMMAT B CTPOUTE/ICTBOTO” Ce yBenuyama ¢ 1.2
MyHKTa B pE3yNTarT Ha ONaronpUsTHUTE OLEHKH H OYAKBAHWS HA CTPOMTENHMTE NpeinpHeMadd 3a
OM3HEC ChCTOSHHETO HA MPEANPUATHATA. MHEHHATa UM OTHOCHO HACTOSINATA CTPOMTENHA aKTUBHOCT,
KaKTO W MPOrHO3MTE UM 32 CIISABALUMTE TPH MECELA Ca CHILO IT0-yMEPEHH.

OcHOBHHTE TIpEYKM 32 Pa3BUTHETO Ha GU3HECA OCTAaBAT CBBP3AHHU C HECHUTypHAaTa UKOHOMHYECKA
Cpena M KOHKYpeHLHUATa B GpaHiia.

OTHOCHO MPOJ@XHHTE LEHH B CTPOMTENCTBOTO OYAaKBAHHMATA HAa MEHHIKBPHUTE Ca Te 1 OCTAHAT
6e3 npoMsiHa Npe3 ClIeABALIMTE TPH MECELa.

CbCTaBHMAT MOKa3aTen ,,0u3HeC KIMMAT B THProOBHATA Ha NpebHO” crnaja ¢ 5.2 myHKTa CrpsaMo
TIPEAXOAHUA MECELI, KOCTO C€ NBJIKH Ha BJIOLICHUTE OLEHKU U OYaKBaHMs Ha THPTOBLMTE Ha APEGHO 3a
OH3HEC ChCTOSHMETO Ha MpeinpuaTHATA. IIporHo3uTe UM 3a 06eMa Ha npoAaxOuTe U MOPBUKHTE KbM
AOCTaBYMILIMTE NpPE3 ClIeABALIMTE TPU MECELA CBIIO Ca MO-PE3EPBUPAHH.

KoHkypeHiyaTa B OpaHilla, HECHTYPHATA MKOHOMHHYECKA CPeid M HEIOCTAThYHOTO TBPCEHE
MPOABIDKABAT J1a ca Hal-cepro3HuTe HaKTOpH, 3aTPyAHSABALLM IeHHOCTTA Ha NPEANPUATHATA.

[lo oTHowleHWe Ha MpPOJAaXHHTE LEHH NpeobnajaBalUUTe OYaKBAHMS Ha THPrOBUMTE ca 3a
3ama3sBaHe Ha TAXHOTO PaBHHULIE MPe3 CIIEABALIUTE TPH MeceLa.

T1pe3 nekeMBpU CHCTaBHUAT Nokasates ,,GU3HEC KIMMAT B CEKTOPA Ha YCIIyTHTe” ce MOHIMKABA ¢
1.3 nyHKTa rnaBHO Mopaay Mo-HeGNArONPHATHHTE OYaKBAHUS Ha MEHUKBPUTE 38 GU3HEC ChCTOSHHETO
Ha NpeANpUATHATA IPE3 ClIeABaLLKMTe WeCT Meceua. [lo-pe3epBupaln ca U MHEHHUSTA HM MO OTHOIIEHHUE
Ha HaCTOSALIOTO H O4aKBAHOTO ThPCEHE Ha YCIIYTH.

OCHOBHHTE MpPeYKH 3a Pa3BUTHETO HA GU3HECA OCTABAT CBBP3AHH C HECHUTypHaTa UKOHOMHYeCKa
Cpefia 1 KOHKYpEHLMATA B OpaHIla, Makap 4e Mpe3 Noc/IeQHHs Mecell aHKeTaTa PerHCTPUpa HaMalleHHe
Ha OTPULIATESTHOTO UM Bb3AEHCTBUE,

OTHOCHO NpPOAAXHHTE LEHH B CEKTOpa Ha YCIYTHTE MO-FONSMa YacT OT MEHHUKbpUTE
NPENBMKAAT T€ a OCTaHAT 0€3 MPOMSHA IIpe3 CieABALMTE TPH MECELA.

JINXBEH PUCK

JINXBEHUAT PUCK € CBBP3aH C BB3MOXKHH, €BEHTYAJIHH, HEFATHBHH NIPOMEHH B JIMXBEHUTE HUBA,
YCTaHOBEHH OT (PUHAHCOBMTE HHCTUTYLMH Ha PermyGnuka Bearapus.

Ha 08.10.2016 r. Ynpaputennust cbeer Ha EL[B pem, JuxseHusT APOLEHT IO OCHOBHHUTE
Onepauud no pepuHaHCHpaHe W JMXBEHHTE MNPOLEHTH MO MPEXETHOTO KPENUTHO YIJIECHEHHE U
ACTIO3UTHOTO YIECHEHUE [a OCTAaHAT HeMpoMeHeHu Ha HuBa oT 0.00 %, 0.25% u -0.40 % CbOTBETHO W
MpoAb/kaBa 1a O4YaKBa, 4€ TE€ 1€ OCTAHAT Ha CerallHUTE WIM HAa MO-HMCKM paBHHILA 34
MPOIB/DKHTENCH NEPUOA OT BpEME M AOCTa Clle]l NIPHKIIOUBAHETO HA HETHHUTE MOKYNKH HA aKTHBH OT
CTpaHa Ha EBpocucTeMata. YNIpaBUTETHHAT ChBET MOTBBPAH, Y€ MECEUHUTE MOKYIIKY Ha aKTUBH 3a 80
MJpA. €BpO Ca NMPeABUACHH a Ce MPOBEXIAT A0 Kpas Ha MapT 2017 r., a Mpu HEOOXOAUMOCT M Clie]
TOBA, HO NpH BCHYKH ClTy4an 10 yCTAHOBSBAaHETO Ha TpalHa KOPEKLMs B TPeHa Ha HH(IAIMATA, KOHTO
Aa CbOTBETCTBA Ha Lenta Ha YC Ha ELID 3a undnanusra.

Ha cBoeTo 3acenanue no mapuyHaTa nojMTHKA, NPOBEIECHO Ha 8 nexemBpy 2016 r., ¢ ornes Ha
OCBIIECTBABAHETO HA CBOATA LIEJ 32 LIEHOBA CTa0MIIHOCT YNpaBUTeNHUAT chBeT Ha ELIB B3e ciemnuTe
peLUeHHs:

* Illo ce oTHaca 0O HeCTAHIAPTHHUTE MepPKM MO NAPUYHATA MOJMTHKA, EBpocucremara wie
MpOAB/DKaBa la U3BBPIUBA MOKYNKH 1O NporpaMara 3a 3aKynmyBaHe Ha akTWBU (APP) cbC ceraiuHus
Temn oT 80 Mipa. eBpo MeceuHo 10 Kpas Ha MapT 2017 r. Ot anpun 2017 r. e npeABHIEHO HETHUTE
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[image: image6.png]MOKYNKK Ha aKTMBH 1a NPOABJKAT Ja ce MPOBEKJAT ¢ MeceyeH o6eM OT 60 MIpA. eBpo A0 Kpas Ha
nexeMBpH 2017 r., a npu HEOGXOAUMOCT M CJleJl TOBA, HO MPH BCHUKH ClIyyad 10 YCTaHOBSIBAHETO OT
YNpaBUTEHHA CBBET Ha TpalHa KOpEKUMA B TpeHAa Ha WHGMIALMATA, KOWTO Ma ChOTBETCTBA HA
HEroBaTa Len 3a WH}rauuaTa. AKO MEXIYBPEMEHHO MEPCTIEKTUBHTE CTaHAT N0-HEOIAronpuUaATHU MK
(1HaHCOBHTE YCJIOBUS HE CHOTBETCTBAT HA MO-HATATBIIHHS HampeAbK KbM YCTOHYMBA KOPEKLHS B
TpeHJa Ha HHOnauusTa, VYNIpaBUTENTHUAT CbBET Bb3HAMepsABA Ja YBEJIHYHM pa3mepa u/miau
OPOABHKHTENHOCTTA Ha porpamara.

* 3a 1a ce OCUIypH BCE TaKa IMaJKOTO OCBHIIECTBABAHE HA MOKYIKHTE Ha AKTUBH OT CTpaHa Ha
EBpocuctemata, YNpaBUTENHUAT CBBET B3¢ pelleHHe fa KOPUTHpa napametpute Ha APP OT sHyapu
2017 r., xakto cnensa: I[TbpBO, MAaTYPUTETHHAT AMANA30H Ha NporpamMata 3a MOKYNKH OT MyOJIH4HHA
CEeKTOp We ObAe paslIMpeH, KaTO MHHMMAIHUAT OCTATBUYeH CPOK JI0 MajeXka Ha JOIMYCTHMHTE LEHHM
KHWXa c€ HaMaJli OT JIB€ FOJMHHM Ha e[iHa rojuHa. BTopo, NoKynkuTe Ha LeHHH KHMXa N0 APP, yusto
AOXOAHOCT [0 MAJEXK € MO-HUCKA OT JIMXBeHHs npoueHT Ha ELIB no penosutHoTO ynecHenue, me 6baaT
paspelleHHs, JOKOraTto € HeoOX0IUMO.

* YTIpaBUTENHHUAT CHBET B3€ PEILEHHUE [a HE NPOMEHS OCHOBHHUTE JTHXBEHH npoueHty Ha ELLb u
MpOAbIKaBa Jia O4YaKBa, Y€ Te IUE OCTAHAT HAa CETAlUHMTE WIM Ha MO-HUCKM paBHUINA 3a
NPOABIKUTENIEH EPHOJ OT BPEME, a M I0CTa CJIEA IIPUKIIIOYBAHETO HAa HETHUTE MOKYNKM HA aKTHBH.

OcHoBHHTE IMXBEHU MPONEHTH, onpeneenn ot BHE 3a nepuoaa
_01.01.2016 — 31.12.2016 1. ca:

SAnyapu 2016 1. 0.01 %
Deppyapu 2016 r. 0.00 % -
Mapt 2016 1. 0.00 %
Anpun 2016 r. 0.00 %
Maii 2016 r. 0.00 %
Onu 2016 r. 0.00 %
FOnu 2016 1. 0.00 %
ABryct 2016 . 0.00 % R
CenrtemBpu 2016 1. 0.00 %
Oxromspu 2016 . 0.00 %
Hoewmspu 2016 . 0.00 %
Hexemepu 2016 1. 0.00 %

*Ustounnk:BHB

HHOJIAIIMOHEH PUCK

HHOnauuoHHMaT pucK NpeacTaBisBa BCeoOlIO NMOBHIIABAHE HA LIEHWTE, IPU KOETO MapUTe ce
00€3LEHAT U CHIIECTBYBA BEPOSTHOCT OT [OHACAHE HA 3ary6a OT JOMAKMHCTBATA U dbupmure.

Ilo pannn Ha HCH uHpekchT Ha noTpeGMTENCKHTE LEHH 3a oktomMBpH 2016 r. crpamo
centemBpu 2016 1. € 100.2 %, T.e. Meceunata undnauus e 0.2 %. HUudnauusta oT Hayanoro Ha
roguHata (oktomepu 2016 r. cnipamo nexemepu 2015 r.) e Munyc 0.4 %, a rogumHaTa UHpnauus 3a
OKTOMBpH 2016 r. cripamo oktomBpu 2015 T. e MuHyc 0.6 %. CpegHOrOxMIIHATA uHnauus 3a nepuoa
HoeMBpH 2015 - okToMBpH 2016 r. cripsiMo neprosa HoeMBpy 2014 - okTomMBpH 2015 r. e munyc 0.8 %.

XapMOHM3MPAHUAT HHOEKC HA MOTPEOUTENCKUTE LIEHH 3a oktomBpu 2016 r. cnipsmMo cenTeMBpu
2016 r. e 99.9%, T.e. MeceuHara uHdnauusa e munyc 0.1 %. Hudnaupara ot Hayanoto Ha roguHata
(oxkToMBpH 2016 r. cnpamo aexemepu 2015 1.) e munyc 1.1 %, a rogdmHara MHOIALKS 32 OKTOMBpH
2016 r. ciipamo okTomspu 2015 r. e Munyc 1.0 %. CpegHoroaumHaTa MH(]JaLMs 32 TepHOJa HOEMBDH
2015 - okromepu 2016 r. cipamo nepuosa HoemBpu 2014 - okromBpu 2015 r. e munyc 1.4 %,
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[image: image7.png]MHaeKCHT Ha noTpebuTenckuTe LieHu 3a HoemBpu 2016 r. cipamo oktoMmBpu 2016 1. € 100.0%,
T.e. MeceuHara uHdnaums e 0.0 %. Mudnauusra ot Hauanoto Ha ropuHaTa (Hoemepu 2016 r. cnpsamo
aexemppu 2015 r.) e Munyc 0.5 %, a roauiuHata uHbIamMs 3a HoemspH 2016 r. cripsimMo Hoemspu 2015
r. e munyc 0.5 %. CpenHoroauinHarta uHdnanus 3a neprona aekeMpu 2015 - Hoemspu 2016 1. cripsaMo
nepuoaa aexemepH 2014 - HoemBpu 2015 r. e Munyc 0.8 %.

XapMOHU3UPAHUAT WHIEKC Ha MOTPEOUTEICKUTE LEHH 32 HoeMBpH 2016 I. crnpaMo OKTOMBpH
2016 r. e 99.9%, T.e. MeceuHata uHbnauusa ¢ Muayc 0.1 %. Mudnauuara ot HavyanoTo Ha roavHata
(HoemBpu 2016 r. cnpamo aexkemspu 2015 r.) e mudyc 1.2 %, a roguuHaTta nHnauus 3a Hoemspu 2016
r. cripsiMo HoeMBpH 2015 1. e Munyc 0.8 %. CpexHoroauiuHarta uHdanys 3a nepuosa aekemspu 2015 -
HoemBpH 2016 r. cnpsamo nepuoaa nekemspu 2014 - Hoemepu 2015 r. e munyc 1.4 %.

HHpexcesT Ha noTpeOuTeNicKuTe LieHn 3a nexemBpH 2016 r. cnpsamo HoemBpu 2016 1. € 100.6%,
T.e. MeceuHaTa uHGauus e 0.6 %. MogumHaTa uHdNawws 3a gekeMspu 2016 r. cnpsimo aekemspu 2015
r. ¢ 0.1%. CpenHoromuniHata WHGaUus 3a nepuona sHyapu - gekemspu 2016 r. cnpsamo nepuona
sHyap - nekemBpu 2015 r. e munyc 0.8 %.

XapMOHM3HUPAHUAT HHAEKC Ha MOTpeOHUTECKUTE LeHH 3a aexkeMBpd 2016 r. cnpaMo HOEMBpHU
2016 r. e 100.8 %, T.e. Meceunara uaduauns e 0.8 %. Fomgumuata uHGIauMa 3a nexemspu 2016 r.
cnpsamo gekemBpud 2015 r. e munyc 0.5 %. CpepHoroauiuiHata MHQUauus 3a nepHoja sAHyapH -
nexemBpu 2016 r. cripaMo nepuoza sHyapu - nekeMpy 2015 r. e munyc 1.3 %.

Paznuunust obxsat Ha MITLL u XUIIL] ¥ choTBeTHO pa3nuyHaTa CTPYKTYpa Ha NOTPeGIECHUETO
ca MpUYMHA 33 pa3IUYHHUTE CTOMHOCTH Ha /iBaTa UHAEKca.

CBrinacHo aKTyalM3upaHaTa eCeHHaTa MPOrHo3a Ha MUHUCTEPCTBO Ha (PUHAHCUTE, MyOJIMKyBaHa
Ha 06.12.2016 r., npe3 2016 r. roAMIIHUAT TeMIl Ha WHQIANMA OCTaBa OTPULATEINIEH, KaTO OTYUTA
M3BECTHO YCKOpEHHE Npe3 MIbPBOTO MOMYTOKE Hali-Bede 110 JIMHUS Ha Cllafia B ICHUTE Ha CHEPrUHHHUTE
CTOKH M XPaHHTE W TMOEBTUHSABAHE HAa KOMYHHKAlMOHHHWTE ycayrd. [Ipe3 neTHute Meceuu obaue
nedrnanmsaTa B cTpaHata ce 3a0aBs CHIIECTBEHO M 0CTaBa Ha HUBO OT 1.1 % Ha rogumiHa 6as3a B nepuoja
HOJTU-CENTEMBPH.

Tekylnara IMHaMKKa U OYaKBaHUS 338 MEXAYHAPOAHUTE LEHH HA CYPOBUHHMTE 1aBaT OCHOBaHHS
Jla ce OYaKBa, ue OTpHLIaTeIHaTa HHQIIALMs B CTpaHaTa Le MpOoAbIKY Aa ce 3abaBd 10 -0.2 % B kpas Ha
2016 r. Cpeano 3a roaunara obuwmst XHUIIL] ce oyakBa na otyere noHmwxeHWe ot 1.2 %, npeasun
BHCOKaTa aedauus B nepyona anpua-maii 2016 r.

HarpynaHaTta uHdaaums 8 kpas Ha 2017 r. uie ce yckopu a0 1.2 %, KaTo OTpHLIATENEH MPUHOC
Ce OYaKBa €JMHCTBEHO MO JMHMA Ha NPOMB/KABALIO, MAaKap M C MO-HUCHK TEMIl, TOCBTHHSABAHE Ha
noTpeBUTENCKUTE CTOKM C AbAroTpaeH xapakrtep. OcTtaHanuTe ocHOBHM komnoHeHTH Ha XMIILL we
OTHETaT NOCKBIBAHE NPU AOMYCKAaHE 3a MO-BUCOKH MEXAYHAPOAHU LIEHU HA NETPOJa U HEEHEPTUIHHUTE
CYPOBHHM M HapacTBaHE HA BBLTPELUHOTO TbpceHe. CpesHOrOAMLLIHOTO NOBUILEHHE HA OOIMAT MHAEKC
npe3 2017 r. ce ouaxsa aa 6v1e 1.1 %, a B mepuona 20181-2019 r. undnanuata we ce yckopu ao 1.50-
1.7 %.

HNudnanusita 3a nepuoga 01.01.2016 r. — 31.12.2016 r. e cieqnara:
Ta6anua Ne 3

Anyapu 2016 . | 0.00 %
®eppyapu 2016 1. | -0.3 %
Maprt 2016 T. -0.7%
Anpun 2016 r. 0.00 %
Maii 2016 1. 0.00 %
FOHu 2016 1. -0.1 %
FOnu 2016 . 1.00 %
Asryct 2016 1. | 0.00 %
CentemBpu 2016 1. | -0.5 %
Oxromepu 2016T. | 0.2 %
Hoemspu 2016 r. | 0.00 %





[image: image8.png]Hexemepu 2016 T. | 0.6 %
p

*Hirounuk:HCHU

Crniopen npeaBapuTeNHaTa olieHKa Ha EBpocTar roguuHara uHduanus B €BpO30HaTa, H3MEpeHa
upe3 XMIILI, ce nosummasa o 0,6 % npe3 HoemBpu 2016 r. cripsimo 0,5 % npe3 okromspu 1 0,4 % mpe3
CENTEMBPH, KOETO OO TrojisMa CTeMeH OTpassiBa IOBHIIEHHE Ha TroAWLIHATAa HHQIanus MpH
EHEPrOHOCUTENIMTE, MaKap BCe Ole Jia HAMa TpPW3HALM 3a W3pa3eH BB3XOMALl TPeHJ Ha GasucHaTa
uHbnanms.

B 6baewie, Bb3 OCHOBA Ha TEKYIMTE LEHH HA METPONHUTE (PrOUBPCH, MMa BEpOATHOCT obwiaTa
vHIAUKS Ja ce YBEIWUYM 3HAUMTENHO fipe3 aekeMBpH 2016 r. — sHyapu 2017 r., no pasuuiue Hax 1 %,
[JIaBHO BCJEACTBHE Ha 6a30BM e(PEKTH NMPH FOJULUIHOTO U3MEHEHHUE Ha LICHUTE HA EHEPTOHOCUTENIHTE.

Cropenl MaKpOMKOHOMHYECKUTE MPOrHO3HU 32 €BPO30HATa Ha eKkcnepTuTe oT EBpochcTemMara ot
nexemspu 2016 r. roquinnata XU undnaums ce npenswkia na 6sae 0,2% npes 2016 r., 1,3% npes
2017 r., 1,5% npe3 2018 r. u 1,7% npe3 2019 r. [porunoszara 3a XMIIL| uapnauusaTa € B 0OLM JTUHAK
6e3 mpoMsHa CpAMO MaKpOMKOHOMHYECKUTE MporHo3u Ha ekcneptute B ELIB ot centemepu 2016 1.

NOJMTHYECKH PUCK

[TOMTUTHYECKUAT PUCK € BEPOSITHOCTTA OT cMsiHA Ha [IpaBUTENCTBOTO, MIIM OT BHE3aNHa MPoMsHa
B HEroBaTa MOJMTHKA, OT BB3HMKBaHe Ha BBTPEIIHOMOIUTHYECKU CBHTPECEHHs W HEO/aronpHUATHH
MPOMEHH B CTOMAHCKOTO 3aKOHOAATENICTBO, B PE3y/ITAaT Ha KOETO CPeaTa, B KOATO ONEPHPaT MECTHUTE
CTOMAHCKY CYOEKTH Jia Ce TIPOMEHU HeraTHBHO, 2 MHBECTUTOPHUTE Ja MOHECaT 3aryou.

B HaLMOHAEH MJIaH, Cliel MPOBEISHH NPEACPOYHH mapiaMeHTapHH u3bopu Ha 26.03.2017r ce
ovakBa Jia ObJie CbCTaBEHO MPABUTENCTBO. .

TMonutHyeckuTe puckoBe 3a bbarapus B MeXAYHapOAeH IUlaH ca CBBP3aHU C MOETHTE
AHIKUMEHTHUTE 3a OCHIIECTBABAHE Ha CEPHO3HU CTPYKTYpHM pedOpMU B CTpaHaTa B KauyeCTBOTO W Ha
paBHonpaseH wieH Ha EC, noBuiiaBaHe Ha COLMATHATa CTAGMITHOCT OrPAHHYABAHE HA HEE(HEKTUBHUTE
pasxolM, OT €fHa CTpaHa, KakTO W CbC CHJHATAa NecTaOUIM3alMs Ha CTPaHUTE OT BIM3KHsA M3TOK,
3auYecTABALIMTE 3aIlJlaxy OT TEPOPHCTHUHM aTeHTaTH B EBpoma, GexaHCKM BBIHU U HECTAOMIIHOCT Ha
KJTIOYOBH CTPaHH B HEMOCpeACTBeHa 61130cT 10 Buirapus.

OCHOBHUAT U3BOJA B J0oKaaj] 3a Bearapus Ha Economist Inteligence Unit (EIU)-e, ue BbOpeku
duckanuuTe NogoGpeHHs Tpe3 TepHoaa SHyapH - aBrycT ciiefl Iporpeca B KOHconuaauusrta npes 20135
I. Ca HaJMILE HAKOW PUCKOBe 3a Gtomkera Ha Bwearapus npe3 2016-17 r., mponsTHyamk ot npobiemu
B €HEpruiiHns cexTop. IlpuuuHaTa, BBIPEKH CHUXKABAHETO HA JAeduLUTa B CEKTOpa BCIIENCTBUE
na pedopmute mpes 2015 r. e GakThT, Ye Npe3 IOHU MEXAYHapOAHHAT apOuTpaxed c¢ba pewr HEK na
niaatk 550 MAH. eBpo Ha pyckarta ,,ATOMCTpOHEKCNOpT" 3apafu pelieHHeTo Ha brarapus na ce oTkaxe
ot npoekTa 3a AELL ,,benene’. Bbnpexku ue KOMIEHCALMATa € CaMO TOJOBHHATA OT TOBa, KoeTo Pycus
WCKa, T4 MpeCTaB/sBa 3HAYMTENHa cyMa 3a (uHaHcoBo 3arpynHeHara HEK u BeposaTHO e TpaGa
¢unaHchpane oT nyGauunu GoHnose. OcHoBHaTa mporHosa Ha Economist Inteligence Unit (EIU) e, ue
¢ucKanHaTa KOHCOJNMJALMS 1€ MPOIBIXKU Ja HaAMHHABA LIEJTUTE HAa NPABUTEICTBOTO B CPENHOCPOUEH
TUIaH.

Bbirapus, Kakto ¥ OpYruTe AbpKaBd — uieHKH Ha EC oT peruona, mpoxbmxasa jAa Obae
CEPHO3HO 3acerHaTa OT OOLIO eBporeicKUs MpobieM ¢ UHTEH3HBHHA OEXAHCKM MOTOK OT biuskus
U3TOK.

Cnen 3acenanueto Ha EBpomeiickus cpBer B bparucnasa Ha 16.09.2016 r. IIpencenarenar Ha
Esporneiickara komucus JKau-Knox FOHkep o6sBH, ue EpponelickusT cbro3 we npeaoctasy 160 MiH.
eBpo Ha bbarapus 3a ynpasneHde Ha TpaHULMTE U NPeOJOJIsBaHE Ha MUIrpaLMOHHATa Kpusa. ITomorira
3a CTpaHaTa HM ce oYakBa ja Obje M3IUIaTeHa Ha JBa TpaHiua. EBponeiickust ceeT € pemnn 108 miH.
eBpo Aa ObJAT OTIyCHaTH MBPBOHAYAJNHO 3a HYXAWTe Ha benrapus, karto Uenra € Tasu cyma ja
JocTturde 160 MJH. eBpo, KAKBOTO € OMJIO UCKAHETO Ha OBJIrapcKus IpeMuep.




[image: image9.png]prl‘lfl (1)aKTOpI/I, KOHUTO ChHIIO BJAUAAT HA TO3U PUCK, Ca €BCHTYAJIHUTE 3aKOHOJATCTHU MpOMEHH
M B YACTHOCT Te€3H, KOUTO KAcasiT CTOMAHCKUA ¥ HHBECTULIMOHHUS KIIUMAT B CTpaHaTta.

BAJIYTEH PUCK

EKCMO3MLMsTA KbM BalyTHHS PUCK TIPEICTABIISBA 3aBUCUMOCTTA U €(EeKTUTE OT M3MEHEHHETO Ha
BaNyTHUTE KypcoBe. CHCTEMAaTHUHMAT BAlyT€H PUCK € BEPOATHOCTTa OT €BEHTyalHa NPOMsSHA Ha
BaJyTHHS PEXMM Ha CTpaHaTa (BalyTeH Gopa), KOeTo 6H JOBeNO UM 10 00e3leHABaHe Ha JIeBa WK 10
NIOCKBIIBAHE HA JIeBa CNPAMO UY>KAECTPAHHUTE BATYTH.

BanyTHHAT pUCK Lie UMa BIUSHUA BbPXY KOMIAHMH, HMALlY Na3apHU AANOBE, MIIAIAHUATA HA
KOMTO Ce M3BBPLIBAT BbB BalyTa, pa3idyHa OT JeBa W €BpoTO. Thil KAaTO CBIVIACHO AEHCTBALIOTO
3aKOHO/ATEJCTBO B CTPaHaTa OBATapCKHUAT JieB € (pUKCHPaH KbM eBpOTO B choTHOLeHue EUR 1 =BGN
1.95583, a Bwarapckara HapojHa GaHKa e JTBXKHA Ja MOXBPXKA HUBO Ha OBJIrapckure JIEBOBE B
oGpBbLIEHHEe, PABHO Ha BAIyTHUTE pe3epBM Ha OaHKaTa, PUCKBT OT OGe3leHsABAaHE Ha J€Ba CIpPAMO
eBponeiickata BajlyTa € MUHMMAJeH M Ce€ ChCTOM BBB CBEHTYAJHO MpPEACPOYHO MpPEMaxBaHe Ha
BanyTHUs GOpA B cTpaHata. Ha TO3M eTamn TOBa M3MNEkIA MAJIKO BEPOATHO, ThH KaTO O4YaKBAHMATA Ca
BAYTHUAT GopA Aa 6bae OTMEHEH NpH MPHEMAHETO Ha eBPOTO B Bbarapus 3a oduUManHa MiaTexHa
eAMHULIA.

TeopeTudHO, BaIYTHUAT PUCK OH MOTBJ Ja CE MOBHIIM, KOraTo bbirapus ce NMPUCHEAMHH KBM
BTOpHs eTan Ha Esponeiickus Banyten Mexanussm (ERM 1I). ToBa e pexuM, B KOHTO CTpaHaTa TpabBa
Ja TMOAKbPXKA BATYTHUS KypC CIIPSIMO €BPOTO B FPaHHMIMTE Ha +/-15% CIpsAMO LEHTpaeH NapuTeT. Ha
MPAKTHKA, BCHUKM JIbPKABU, KOUTO [IOHACTOAIIEM ca B To3u MexaHu3bM ([lanus, Ecronus, Kunsp, Jlutsa,
Jlateusi, ManTa), ca CBHAETETH HA KONeGaHus, KOMTO Ca CBLIECTBEHO NMO-MAKHU OT MO3BOJIEHUTE £15%.

DHKCHpaHUAT KypC Ha JieBa KbM €BPOTO HE eNMMHMHMpa 3a Obirapckara BajiyTa pHUCKa OT
HeGIArONpUATHH JBWXEHHS HA Kypca Ha eBPOTO CIPAMO JIPYTMTE OCHOBHHM BanyTH (WATCKM J07ap,
GpPUTAHCKM MayHH, WBeHUApCKH QpaHK) Ha MEXTyHapOAHUTE (PUHAHCOBH Ma3apd, HO KbM HACTOSIIMSA
MOMEHT JpYXeCTBOTO HE CUMTa, Y€ TaKbB PUCK OM OU CHLIECTBEH MO OTHOLICHHE Ha JCHHOCTTA My.
JIpyXecTBOTO MOXe fa ObJAT 3aCerHaTto OT BAJYTHHA PUCK B 3aBHCHMOCT OT BMJA Ha BalyTaTa Ha
TApUYHATE NOCTBHIUIEHUS U OT BU/JA HA BaTyTaTa Ha NOTEHLWAIHUTE 3a€MU Ha IPYXKECTBOTO.

JIMKBUJIEH PUCK

HpOﬂBHCHI/IeTO Ha TUKBUHUS PUCK IO OTHOLICHMWE Ha JIPYXKECTBOTO C€ CBBP3Ba € BB3MOXHOCTTA
3a Jiunca Ha HaBpEeMCHHH W/WIH AOCTAaThUHU HAJIUYHU cpeacTBa 3a MNMOCpeIlaHe Ha BCHUYKH TCKyLIA
3a0BbJIKECHHAS. To3zu PHUCK MOXXE€ Ja HACTBIIH, KaKTO MPU 3HAYHUTCIIHO 3a0aBsiHE Ha MJamaHuaTa OT CTpaHa
Ha JUTbXXHULMTE Ha APYXCECTBOTO, TaKa U MPH HE AOCTAaTbYHO e(l)eKTI/IBHO YNPAaBICHHC Ha MMapH4yHUTC
[IOTOLM OT AEHHOCTTA Ha APYXKECTBOTO.

HECUCTEMATHUYHU PUCKOBE
3ABUCHUMOCT OT KJIMEHTU

[To oTHOLIEHHE Ha JCHHOCTTa Ha APYXKECTBOTO CHIIECTBYBA 3aBHCHMOCT Ha APYXECTBOTO OT
HEroBUTE HACTOSIIM M TOTEHLMATHHM KJIMEHTH. PBKOBOACTBOTO Ha JAPYXECTBOTO mojara yCUius 3a
MIPUB/IMYAHE HA HOBH MALMEHTH Ype3 MPEJOCTABIHETO HAa KAa4YeCTBEHa yCIyra Mpy (UKCHpaHH 36HU Ha
KIMHMYHM [BTEKd Ha TMa3apHd leHd Ha JIONBJHUTENHO TNpejaraHd MENULUHCKH YCIIYTH.
KOoHKypeHUuATa Ha Masapa Ha 34paBHU YCIYTH € M3K/IHOYMTENHO BUCOKA B PE3yTaT Ha HOBOOTKPHUTH
nevebHM 3aBefeHus. B cronuuara aelcTBaT Has 80 AbPXKaBHH, OGLIMHCKH H YAaCTHHU 3/paBHU U JIe4eOHH
3aBeJIeHUs TIPeNIarallyd MEULMHCKY YCIYTH B MMall| 0roBOpH 32 hUHAHCHpPaHE HA JEHHOCTTA CH OT
H3OK. Ipu Tasu KOHKYpEHTHA Cpefja CHIIECTBYBA BEPOATHOCT APYIKECTBOTO Ja HE MOXe JIa pasivpH
Kpbra Ha CBOMTE KJIMEHTH M CBOTBETHO [a HE MOXe [a peanusupa 3a/J0XKeHHA TOIHMIIEH PBCT Ha
MPUXOJUTE OT NPOAAXKOH.




[image: image10.png][Ipyu u3NbIHEHUWE HA JOCTABKM W MpU MPENOCTaBiHE Ha YCIYI'W, CBHLIMTE CE€ W3BBPLIBAT C
oTioxeHo miauaHe ot 30 mo 60 AHM OT M3BBpLIBaHE HAa CHOTBETHATa JOCTaBKa MM ycnyra. Ilpu
M3BBPLIBaHE HA yCJIYTH Ha MO-MaJIK¥ CTOMHOCTH 3aIlIall[aHeTo ce U3BBPLIBA HE3a0aBHO.

[lpy npeanaraHe Ha MENWLIMHCKM YJYrd 3alUlalllaHETO MM C€ M3BBpIIBA HE3a0aBHO MOpaau
KOETO M3LISUIO € ETMMHHUPAH PUCKBT OT HETUIALIAHE OT CTPaHa Ha NALUEHTUTE.

3ABUCHMOCT OT KJIIOYOB IIEPCOHAJI

HanyckaneTo unu 0cBOOOXKIABaHETO HA CIEUMATIHCTH, 3a€TH C OCHOBHATa jAeHHOCT OM MOro B
KPaTKOCPOUEH IUIaH Jla OKa)ke HEraTHBHO BIIMSHUE BBPXY MJIABHOTO OCBILECTBSBaHE Ha JEHHOCTTa Ha
IPYXKECTBOTO.

Bbnpeku ToBa, cuMTaMe, 4e M3rpajeHaTa OpraHuzaluds B APYKECTBOTO rapaHTHpa A0 rojisMma
CTENeH JBJIrOCPOYHOTO U3MTBIHEHHE Ha AaHTQKMMEHTHTE Ha JPY)KECTBOTO KbM HEHHHUTE KJIMEHTH.

IIpaBara ¥ 3aab/DKeHHATA HAa PaOOTHULIUTE M CITYKUTENUTE ca YpeAeHH Ype3 KOJNEKTHBEH TPYOB
JIOTOBOp, KOMTO € mpeAcToM Ja Obae momHoBeH mpe3 2017 r., kaTo MO TO3M HA4YMH M 4pe3 IMOETUTE
AHTQXUMEHTH OT CTpaHa Ha APYXKECTBOTO C€ YINpaBJiABa TO3U PHCK.

PUCK OT TPOMSIHA HA TBPCEHETO HA ITPEJJVIATAHUA BUA YCIYTIH
HABJIN3AHE HA HOBHU TEXHOJIOI'HH 1 ITPAYH HA TTIA3APA

To3u puck e cBbp3aH ¢ aeMorpadcki, HKOHOMUYECKH M TEXHOJOTHYHU MPOMEHH M 00yciaBs
¢axTa, 4e ThPCEHETO Ha Mpe/UlaraHuTe ycayrd OU MOIJIO Ja ce MPOMEHs C BPEMETO W B pe3yNTaT Ha
HaBJIM3aHETO Ha HOBH TEXHOJIOTUM M HOBH YYaCTHHILM HA Masapa.

BB3MOXHO € HaBIM3aHETO HAa HOBHM YYacTHUUM HA Ma3apa, KOUTO Aa NpejanaraTr B ACHHOCTTa cU
MBHCOKOTEXHOIOTMYHA MEeULMHCKA afapaTypa 3a AMarHOCTHKA U JIEYEHHE M KOM(OPTHU YCIOBHS 3a
GoNMHUYHUS NpecToii. 3a chikaneHHe PHKOBOJCTBOTO Ha JPYXECTBOTO HE MOXKE Aa BIMSE NPSAKO BBPXY

YOpaBJI€HUETO Ha TO3U PHUCK. Br3nelictBue Moxke ga Obge OKa3BaHO €IWHCTBEHO M caMoO C
NoAABPKAHETO Ha KAYECTBEHA yCIiyra.

4. THO®OPMALIUA 3A CKJIIOYEHHU TI'OJEMU CAEJKH MEXIY CBBP3AHHM JIMIIA
MNPE3 YETBBPTOTO TPUMECEYHE HA ITbPBO TPUMECEYME HA 2017 r.

[Tpe3 nvpBoTo TprMeceure Ha 2017 r. [pyXeCTBOTO HE € CKIIOUBAIO T[OJIEMH CHEIKH CbC
CBBp3aHH JHLA.

25.04.2017 r.
rp. Jlom
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[image: image11.png]UHO®OPMAIIMSITA 110 Y. 7 OT PETJIAMEHT (EC) Ne 596/2014 HA EBPOIIEVICKH A
IMAPJJAMEHT U HA CBBETA OT 16 AIIPHJI 2014 TOAWHA OTHOCHO ITA3APHATA
3JIOYIIOTPEBA OTHOCHO OBCTOATEJICTBATA, HACTBIIWJIA ITPE3 ITEPOUJA 01.01.2017
-31.03.2017 T.

IIpe3 nepuona 01.01.2017 - 31.03.2017 r ”"MBAJI Cs.Huxoaaii Uynorsopen* EOO/ rp.JIlom e
ONMOBECTHJIO cjleAHATa BbTpeliHa HHpopmauusa Ha KOH n o6mecTBeHocTTa:

02.11.2016 r.

31.01.2017

28.03.2017r

25.04.2017 r.

rp. Jlom





