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KBC

Hue cme yacm om KBC group

MEKIUHEH TIOKJAJl 3A AEHHOCTTA
HA TPYIATA JA3U1

Kbm 31 mapr 2010 roguna

3ACTPAXOBATEJIHA JIEMHOCT

3AZL “I3N” nputexasa paspemenne ot Hannonammus chet 1o 3actpaxosane No 2
or 13 mait 1999 rojmna 3a n3BBpIIBAHE HA 3aCTPAXOBATEHA H PE3ACTPAXOBATENHA JCHHOCT
110 BCHYKH BHJIOBE 3aCTPaxoBKU OT pasjen I-Bu “)KuBoTo3acrpaxoBane™, ¢ M3KIIOUCHHE HA
“3acTpaxoBka 3a U3KyIyBaHE HA KaIMTal”, KaKTo M 10 3acTpaxoBka “3nomonyka” - T.1 oT
paszen Il-pu na Ilpunoxennero Nl kbM Kozekca 3a sactpaxosane. ITpes 2006 r. 3AJ]
“J3W” nonyunm nMueH3 3a 3aJbIKMTCIHA 3aCTPAXOBKA HAa paGOTHHLMTE 34 Tpy0Ba
3JI0MOJTyKa.

“JI3U — O6mo 3acrpaxosane” AJI nputexasa paspenienne or Hanuonamms cher
1o 3acrpaxosane Ne 3 or 13 mait 1998 romuma 3a m3BbpuIBaHE HA 3aCTpaxoBaTeNHa H
Tpe3acTpaxoBare/iHa JAeHHOCT 10 BCHYKM BHJOBE 3aCTPAxXOBKH OT paszgen Il-pu Ha
IIpunoxenuero kbM wr.6, an.2 KbM 3aKOHa 3a 3aCTPAXOBAHETO (OTM) M IOIBIHUTEIEH
JIMIEH3 110 3acTpaxoBkara no paszen II, 6.”A”, 1. 10 ot [Ipunoxenne Ne 1 kpm Kozexca 3a
3acTpaxoBaHeTo “Besika OTrOBOPHOCT 3a Bpemd, BB3HHKBAIIA HPH  M3IOJI3BAHETO HA
CYXON'bTHH MOTOPHH IPEBO3HU cpejicTBa’, ¢blul. Pemenne Ne 1175-03 ot 06.12.2006 r. Ha
Komucusita 3a ¢puHAHCOB HAI30D .

3IAL “31”

Hauucnennre 3acmpaxosamennu npemuu npes nbpsoto tpumeceune na 2010 r. ca
8,457 XmJLJIB., B T.4. 110 3aCTPAXOBKH, CBBP3aHH C HHBECTHIMOHHI (donnose. Crieuenenure
NPEMHH, HETHO OT npesacTpaxoBane ca 8,253 Xum.nB. 3MEeHEHeTo Ha HAYMCIIEHUTE PEMHIH
crpsivo 2009 roauna e namanenne ot 11.6 %, a crieyenenute npeMun ca mo-Majko ¢ 9.4 %.

Hsevpuenume nnamanua 1o X1HBOTO3aCTPAXOBAHETO ca B pasmep Ha 5,904 xu.
JIeBa, KoeTo e ¢ 8,1 % moBedye OT IpeaxoqHaTa FOHHA.

Pazpurne Ha 3acTpaxoBaTeHHTE HPOAYKTH
Ilpes 2010 roamna e paspaGoren HOB mpoxykt - ,,JI3W Ilporpec” B espo, ¢
€IIHOKpaTHa IIpeMHs, 00BBP3aH ¢ HHBECTHIMOHEH (OHJ, KOHTO MPOIYKT IIe Gbie MmycHAT B
nponax6a mpe3 BTopo tpumeceune Ha 2010r.
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“I3U — O6mo 3acTpaxoBane” AJ[

Hauucnenure sacmpaxosamennu npemuu npes nbpsoto tpumeceure Ha 2010 r. ca
41,374 xun. s8. Crievenenure npemun ca 43,028 xu. s, Ciag Ha HavyMCIEHHTE TIPEMHH
crpsmo 2009 roguna ¢ 23,8 % a na cnevenenu — 15,8 %.

Wsnnatenn ca sacmpaxosamennu obeswemenusn B pasmep na 23,483 XuLis.
Hernuar ot npesacTpaxoBaHe H OT perpecu, pasMep Ha U3MUIATEHHTE 00e3INeTeHNs Bh3IH3a
Ha 23,077 xun. 8. B cpaBrenne ¢ npeaxonnara 2009 roanna HETHUST pasMep HA MIETHTE ¢
Mo-HUCBK ¢ 8,4 %.

IIpes 1-To Tpumeceune na 2010 roguna HAMA HACTBINIH BAKHH CHONTHSI, N3BBH
00H4aiiHOTO pasBUTHE HA ACIHOCTTA, OKAZBAIM CHIIECTBEHO BJIMSIHHE HA Pe3y/ITATHTE
BBB (PHHAHCOBHTE OTYETH.

MHBECTULIMOHHA JIEMHOCT

Nusectnunonnata JiefiHOCT Ha 3acTpaxoBaTelHUTE JpykecTBa B rpymata JI3U e
MOJYMHCHA HA [PUHUMIMTE 3a CMTYPHOCT, JOXOMHOCT, JIMKBHHOCT, TIPH Cla3BaHe
M3MCKBaHMATA Ha 3aKOHOBATa HOpPMaTHBHA 0Oa3a — obma u Tasu B oblactra Ha
3aCTPAXOBAHETO.

Obmara croifHocT Ha KamuTanoBute uuaBecTunnu Ha 3AJ] “A3MU” e 133,999 xu.is
npu 83, 427 xui.ys 3a 2009r.

CTpyKTypOoOnpe/iesisiiy eIeMEHT B HHBECTUIIHOHHUSI IOPTREiis ca AbpKaBHUTE IeHHH
kawka - 100,120 xunss.  OT TO3M BHA HHBecTHUMH ce (OPMHpPA OCHOBHATA HACT OT
HOKPHTHETO Ha 3aCTPaXOBATEIHUTE PE3EPBH, IPEJBH/ TSXHATA CUTYPHOCT, 100pa JOXOIHOCT
M JIMKBHJIHOCT.

O6eMBT Ha MHBECTHIMUTE B HEJBMXKUMH UMOTH € 9,860 XHJLIB, 3ama3Ba obema cH
crpsimo 2009 .

O0eMbT Ha UHBECTHIMHUTE MO (GOpMaTa Ha NCHO3HTH BHB ()MHAHCOBHM MHCTHUTYIIHH
BB3/M3a Ha 84,753 XuiLIB.

O6musaT 06eM Ha HHBECTHIIMHTE B Kpast Ha IbpBO TpuMmeceure Ha 2010 r. Bb3mm3a Ha
329, 757 xun.nesa, xoeto e ¢ 2,1% noseue B cpaBuenue ¢ 2009 roauHa.

Peannsupan e HeTeH JOXOJl OT MHBECTHIMHTE B pasmep Ha 4,131 xumas. OT Tsx
1,505 XuJ1.JIB. ca OTHECEHH B TEXHMYECKATa CMETKA 110 JXKHBOTO3aCTPAXOBAHE W PA3Npe/ICNICHH
[0 JBATOCPOYHMTE  3acTpaxoBKH  “JKMBOT” Karo JIONBJIHHTEIHH JIMXBH  BBPXY
MaTeMaTHYEeCKHsl Pe3epB.

[Mapuunute excrosumun moJj Qopmara Ha JENO3UTHH M pasIUIalllaTelHH CMETKH,
rapanTupany TeKyIara JMKBHIHOCT ca B pa3mep Ha 2,349 XuirJiB.
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O6umsar obem Ha unpectuuuute B “JA3U-O6mo 3acrpaxosane” Al kum 31 MapT
2010 sw3msa ma 262,947 B, ¢ KOETO WHBCCTHLIMOHHMAT TOpTQeiin Ha ApykecTBOTO
Hapactsa ¢ 29% B cpaBuenue ¢ 2009 r.

CTpyKTypoonpenesi enemMenT B HHBECTULHOHHHS IOPTQEIT ca IbPKABHH LEHHH
kHKa — 29,895 xun. . OT TO3M B HHBeCTHUMH ce (JOPMHPA OCHOBHATA YacT OT
MOKPUTHETO Ha 3aCTPAXOBATEIHUTE PE3CPBH.

OGembT Ha muBecTHIITE Ha “JI3U — O6110 3acTpaxoBane” AJ[ B He/IBHKHMH HMOTH
€ 7,329 xui.nB 1pes mppBoTo TpuMeceune Ha 2010r.

3a MOKpuUTHE Ha 3aCTpaxoBaTENHUTE pe3epsu ca unpectupanute 171,908 xui. s, B
HapUYHH JCTIO3HTH.

Peanusupan e HeTeH 10X0J1 OT MHBECTHIMUTE B pasmep Ha 4,525 XL JB.

[Mapuunute excrosuumuu moj Qopmara Ha JENO3MTHH M PA3MIIAIIATEIHH CMETKH,
OCHT'YpsIBalllM TEKyIlaTa JIMKBUIHOCT ca B pasmep Ha 8,075 XuiL. JB.

IIpes nbpBoTo TpuMeceune ma 2010 roguna HAMAa HACTBLIMIN BAKHH ChOMTHS,
H3BbH 00HYAliHOTO pasBHTHE HAa JEHHOCTTA, OKA3BAIM CHIIECTBEHO BJHSIHHE Ha
pesyITaTuTe BbB (PHHAHCOBHTE OTYETH.

OUHAHCOBH PE3YJITATHU

HT)HleHHTe JpYXXeCTBa Ca BKIIOYEHH B KOHCOJHUJAMPAHMS OTYET II0 METOoJa Ha
IIbJIHATA KOHCONMMJAUuUs. Bceuuku chlecTBenn BBTPCHIHO-TPYIIOBH Calila U BBTPEIIHO-
TPYIIOBH CHEJIKK W IIPOU3THYALIHATE nevyaibu u 33[’}’61/1 Ca CIIMMHHHPAHU B pe3yJiTaT Ha
KOHCOJIMIAMOHHUTE ITPOUECAYPH.

- B koncommmmpanus otder 3a moxomute na I'pynara, ca OTpaseHH NPUXOAMTE H
pasxoJuTe MO  3acTpaxoBaTejHuTe JIoroBopu. CredyeneHHTe [pPEeMHH, HETO  OT
[Pe3acTpaxoBaHe M H3MCHCHHETO Ha MNPEHOC-IpeMMHHMs pe3eps, ca 51,621 xwuijesa.
Bp3uuknanuTe npeTeHuut, HETO OT Mpe3acTpaxOBaHEe, BKJI. M H3MCHEHHETO Ha Pe3epsa 3a
MIPEACTOSIIM TuIaanus ca 33,412 xu.esa.
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Peaymsupanu ca 7,803 XwIaB  ApPYrM UpPHXOAM OT JEHHOCTTAa, KOHTO B
npeobiajaBamara CH 4acT ca IPUXOU OT HHBECTHIIHH.

- Pesynrarst or neiitnoctra Ha QumuancoBuTe ApyxkectBa B I'pymara e medanGa B
pasmep Ha 946 Xui. JB.
- Pesynrarsr or gefinocrra ma meduHaHcOBHTE ApyKecTBa B I'pymara e meuanGa B
pasmep Ha 95 XuI. JB.
- Koncomumpanust ¢punancos pesyirar na I'pynara e nevan6a B pasmep Ha 1,041
XHIL JIB.

ObuuaT pasmep Ha aktuBiTe Ha rpynara JI3W kem 31 mapt 2010 roymna e 614,007
XML JIEBA, KATO C€ OTYMTA PBCT oT 1,6 % crpsimo 2009.

Musectununre npezcrasissar 81,7 % or akTHBHTE Ha rpynara. Texuuar pasmep
ce ysenuuasa cbe 2,4 % crapsimo 2009 ropuna .

JbiroTpaiinuTe akTHBH 3a JISHHOCTTA — MaTePHAIHE M HEMATEPHATHU Ca B pasMmep
Ha 17,937 xui. 8. U oTHOCHTENEH 151 2,9 Y0.

Bsemanusara u apaHcuTe, KOHTO B Ipeo0iajaBaliaTta CH 4acT ca B3eMaHHS 10
3aCTPaxXoOBaTEe]HH JIOTOBOPH, Hauucienu KbM 31 mapt 2010 roamsa, KakTo W NMpenocTaBeHu
ABaHCH W JIDyT'M THPrOBCKHM B3eMaHusl - ca B pasmep Ha 60 139 xwmun. nesa mwmu 9.8 %
OTHOCHTEJICH JsU1 B aKTUBUTE Ha IpyIaTa.

JlpyruTe akTHBH, II0Ka3aHH B Ganamca ca: OTCPOYCHH aKBM3HIMOHHH PA3HOCKH 3,246
XUIL JIEBA; aKTHB 110 OTCPOYEH JaHbK — 2,751 XuiL.iB; napuanu cpencrsa — 10,588 xu. is.

3anwokenuara Ha I'pymara JI3U xem 31.03.2010 roauna ca B pasmep na 338,233
XuIl. JieBa. B ocnonara wact — 98 %, ToBa ca TeXHHYECKH pe3epBH B pazmep Ha 332,636
xui. gesa. Ot Tax 99,024 xuun. sieBa ca Te3u 10 KUBOTO3acTpaxosanero, 232,751 xuur. 1B ca
pesepsuTe 110 00110 3acTpaxoBane H 861 XML JIB ca pe3epBHTE 110 3(PABHO OCUTYpsABaHE.

Kparkocpounnre 3axpipkenus B pasmep Ha 22,322 Xl JIB. HPOM3JIM3AT OT
Pa3YETHUTE OTHOILICHUS BB3HHKHAIM B MOCHEIHUS MECEIl HA TPUMECEUHETO C MEPCOHANA, C
MOCPEHUIH, JIOCTABYMIM 110 aBAHCH OIOJDKET, BBTPELIHH Pa3deTH MEXy areHUUUTE |

JApyry.

Hernusat pasmep Ha akTHBHTE Ha JPYKECTBOTO € 362,396 XuIl. JieBa U ce yBeIHyana
¢ 1% copsmo 2009. CoberBenust kanuran Ha ['pymara JI3U ce ¢heTon OT OCHOBEH KanuTai
B pasmep Ha 38,600 xuir. JB., npeoleHbUHH, OOIIM pe3epBH U 3anaceH Gpoua — 49,227 xu.
JIB., KaKTO M HaTpynaHa nevanba B pa3Mep Ha 163,784 xuir. nesa.

Coriacno Kozekca 3a 3acTpaXxoBaHETO KaTo OCHOBEH IOKa3aTell, XapaKTepHU3Mpall
¢unancoBara CTaOMIHOCT HaA 3acCTpaxoBaTeNUTe, CE ONpE/EeNs HAIMYHETO HA COOCTBEHH
CpeJICTBA, IOKPUBAIIM IPaHMIATa Ha IIaTtexocrnocodHoct. 3a 1 tpumeceune Ha 2010 roauna
MOKa3aTeJIuTe Ha KOPHIUPaHaTa rPaHyIa ca CIeIHHTE:

e ['panuia Ha IIATEKOCIOCOOHOCT - 36,236 xuJ1. IB.

e CoOcTBeHH cpeficTBa - 243,334 xu. nB.

3acrpaxoBarennuTe apyxectsa B I'pynara J[3U paszmonarar ¢bc cOGCTBEHH CpeaCTBa
MHOTOKPATHO I10BeYe OT HEOOXOUMHUTE 3a IOKPUBAHE IPAHMIATaA HA [JIATEKOCIOCOOHOCT.
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OIIMCAHHUE HA OCHOBHHUTE PUCKOBE U HECUT'YPHOCTU, IIPEJI KOUTO
E U3IIPABEH EMUTEHTBT IIPE3 OCTAHAJIATA YACT OT ®UHAHCOBATA
I'OAMHA

3acTpaxoBaTeJIHH PHCKOBE

3acmpax03ameﬂen PUCK 6 dHcusomo3acmpaxoeanemo

JKuBoro3acTpaxoparesHara JIei{HOCT, H3BBpIIBaHA OT I'pynara e noemane Ha prcka OT
3aryba Ha JKHBOT HJIM TEJIECHA IIOCT OT 3aCTPaXOBAHWTE JIMIA, KOUTO Ca MPEKU CyOEeKTH Ha
pucka. Takupa puckoBe Morar Jia ObJIaT CBBP3aHU ChC 3aIbIDKEHHE 33 H3IUIAIIAHE TIPH CMBPT
WM HETPYJOCIIOCOOHOCT, P CHOMTHUS, CBBP3AHU CBC 3/IpaBETO HIIM HApYyIICHHE HA TelecHaTa
SUIOCT TIPH 37I0MOJTYKH. ['pymaTa e u3ioykeHa Ha HECHTYPHOCT, CBbP3aHa C YeCTOTaTa U pazMepa
Ha IPETEHLMUTE 110 JIOTOBOpHTE. I'pynaTa ChIIO Taka € M3JIOXKeHa Ha Ia3apeH pPUCK upe3
3aCTPaxOBATE/IHUTE U HHBECTUIIHOHHHTE CH JEHHOCTH. 3acTpaxoBaTeNHHsA PHCK CE OIEHsABa
IIOOT/ICJTHO 32 BCEKH 3aCTPAxXOBaTENICH J0rOBOP.

OCHOBHHTE pPHCKOBE B OKHBOTO3ACTPAXOBAHETO C€a CBBP3AaHH CBC CMBPTHOCT,
HETPYOCIIOCOOHOCT (MHBAIMAHOCT), 3a00JI€BACMOCT, IIPEKHUBSIBAHE, OTKYIIM M OTHAJAHMS, M
pasxojmure Ha I'pynara. Te3n puckoBe BIHSAT NPSKO HA pa3Mepa Ha TEXHUYECKUTE PE3EPBH KbM
JlaTata Ha Oajanca.. AHAIM3BT Ha YyBCTBHTEJIHOCTTAa Ha pe3epBUTe ce Ga3wpa HA HAlpaBeHa
CHMyJIalUsl Ha pe3yJITaTHTe OT TECTa 3a JOCTAaTBhUHOCT HA 3aIB/DKEHHSATA KaTo II0CIIeI0BATEIIHO
ca IPOMEHEHH OCHOBHHUTE (pAKTOPH M MPEJITOTIOKCHHUSL.

KoM 31 nexemBpu 2009 r. e 3a/eieHa JOIBIHATEIHA CyMa KbM MaTeMaTHYeCKHs pe3epB
1o 3actpaxoBkure “JKHBOT” 3a IOKPUTHE HAa OYAKBAHOTO IPEBHIIABAHE HA JICHCTBUTEIHHTE
pasxomu B Objienie, OT KOATO HaH-rojsiMa YacT € NpEABHICHA 3a 3aCTPAaXOBKHTE OT CTapHs
nopTdeits, CKIIF0UEHH IPe/U IIePHOJIa Ha XUTIePHH(ITAIMSL.

I'pynara ympaBisBa 3acTpaXOBaTeTHHSI PUCK, KOMTO II0eMa, 4Ype3 OrpaHHYCHHs Ha
3aCTpPaxOBaTEHATE JIMMUTH, T0J100psSBaHE HA IPOLEAYPUTE 3a CKIIOYBAHE Ha JIOTOBOPHTE,
pa3paboTBaHe Ha HOBH IPOIYKTU H METOJIH 3a HEHO0Opa3yBaHe, HEeHTPATH3UPAHO YIIPaBICHHE
Ha IIPe3acTpaxoBaHeTo ¥ MOHUTOPHHT Ha BE3HHKBAIIHTE HCKOBE.

I'pynara wu3nonsBa METOJAM 3a OLEHKA M KOHTPOJI Ha 3aCTPAXOBATEIHHTE DPHCKOBE,
BKJTIOYBAIIY Pa3IMYHK AHAJIM3M U TECTOBE HA YyBCTBHTEIHOCTTA. TeopusiTa Ha BEPOSATHOCTUTE
ce IpuIara npy IeHoo0pa3yBaHeTo Ha MopTdeiiia 0T 3acTpaxOBaTEeIHU HOJHIM U 3a/eJIsHe Ha
3acTpaxoBaTesiHi pe3epsH. OCHOBHMST PHCK € CBBp3aH ¢ (hakTa, 4ye yecToTara H pasmepa Ha
IIETHTE M NPETEHIIMHTE MOJKe 11a OBIAT MO-TOJIEMH OT 0YAKBAHUTE CTOHHOCTH.

3acTpaxoBaTeHUAT PHCK € CBBbP3aH C OTKJIOHEHHETO HAa M3BBPIICHHUTE IUIAIAHHS 3
IETH OT OYaKBaHATa MM CTOHHOCT IIPOM3TUYAINO OT (haKTa, 4e YecToTaTa W pasMepbT Ha
MIPETEHIIMUTE € I10-TOJIIM OT IIPOTHO3MpaHHs. 3acTpaxoBaTEIHUTE CHOMTHS ca CIydailHH
BEJIMYMHH, KaTO TEXHHAT Opoii M pa3Mep e BH3MOXKHO J1a Bapupa Ipe3 pasIM4HHUTE IOJUHH.
ITopann xapakTepa Ha BCEKH 3aCTPAaXOBATEJICH JOTOBOP, TO3M PHCK € CIy4acH M CHOTBETHO
HEIPE/IBHIUM.



[image: image6.jpg]IIpesacrpaxoBarennara crparerusi Ha Ipymara uma 3a 1€l MOCTHIAaHETO Ha
JwMBepCH(UKALHUS HA PUCKOBETE, 3a JIa Ce OCHTYPH OaiaHcHpaH mopTei OT CXOXHH PHCKOBE,
KOETO J]a HaMaid NMPOMEHJIMBOCTTA Ha pesynrara. PpxoBomctBoTo Ha ['pymara omnpenens
CTEIeH Ha CaMo3a/IbPiKaHe, CyMHTE HaJl KOSITO ce npesacTpaxosar. Ha npesactpaxosarens ce
OTCTBIIBAT IPEMUH HaJl CAaMO3a/IbPKAHETO, 3a KOUTO € I0eTa OTTOBOPHOCT YPE3 CKIIOYEHHUS
3aCTpaxoBaTesIeH JI0TOBOP, KAKBBTO € CIIyYasT Che 3acTpaxoBkuTe “JKuBot” 1 “3nonoinyka”.

OcHoBen mnpe3sactpaxosares Ha ['pynara B KMBOTO3aCTPaXOBAHETO € Haii-rojeMus
npesactpaxosaren B cseta — Munich Reinsurance Company.

3acmpaxoaame.r1eu PUCK 6 ooujomo 3acmpaxoeane

Hetinocrra na I'pymara mo oOmio 3actpaXxoBaHe ¢ CBbpP3aHa C MOANMCBAHETO Ha
3aCTPaxoBaTEIHU JIOTOBOPH, KaTO 0 TO3H HAYMH TSI [TOEMa OIPE/ICTICHH PHCKOBE.

3aCTanOBaTCHHI/Iﬂ PUCK € CBBp3aH [0 €BEHTyajHaTa HEBB3MOXXHOCT Ha
3aCTpaxoBaTeisd J1a 1oracu 3aJ{bJDKEHUETO CH B JIOTOBOPEHHUS CPOK. 3aCTan0BaTeHHI/l}I PHuCK
CC IpEUECHABA ITOOTACIIHO 3a BCEKH 3aCTPAXOBATEJICH JI0TOBOP.

['pynara ympapisiBa 3acTpaxoBaTeIHUsI CH PUCK, Ype3 IPUIIArAaHETO HA OrpaHHYEHHs
Ha TMOANMCBAYECKUTE CH HPOIENYPH, IOAXOSIIH METOAM 3a OIEHKA Ha HEOOXOIMMHTE
IpEMHH M 3a OLEHKA Ha OBJENIMTE 3aJBJDKCHHSTA, MPEe3acTpaxoBaTesiHa IMOJUTHKA H
MOHHMTOPHHT Ha M3BBPIICHUTE Pa3X0J(H 32 OCHOBHA JCHHOCT.

3acTpaXoBaTeIHUAT PUCK € CBBP3aH C OTKJIOHCHUETO HA M3BBPIICHHUTE IUIALAHHS 3a
IIETH OT OYaKBaHaTa MM CTOMHOCT HMPOM3TUYAIIO OT (aKTa, Ye 4ecToTaTa M pasMephT Ha
NIPETEHLMUTE € IMO-TOJASAM OT IporHo3upanus. OCHOBHO BIMSIHME BBPXY Opos Ha
Hpe/sBsBaHUTE MPETEHIIMU OKa3Ba BKJIIOUBAHETO HA HOBU MOKPUTHS KBM 3aCTPAXOBATEITHATE
JIOTOBOPH, a BBPXY pa3Mepa UM oyakBaHaTa HHGIIaIs.

3acTpaxoBaTeIHUTE CHOUTHS ca CIIyuyaifHH BeJIMYMHHU, KATO TEXHHSAT Opoil i pasmep e
BBb3MOXKHO Jla Bapupa IIpe3 pasnuyHure roauuu. Ilopagu Xapakrtepa Ha BCEKH
3acTpaxoBaTelieH JOrOBOP, TO3U PUCK € CIIyYaeH H ChOTBETHO HEIIPEBH/HM.

OrroBopHoctTa Ha I'pymara 3a BCsIKO 3aCTpaxoBaTe/IHO CHOUTHE IPU 3aCTPaXOBKU Ha
OTFOBOPHOCTH € B PaMKHTE Ha JOTOBOPEHHS JIMMHT 3a €IHO MM MOBeYe CHOWUTHUS, a IpH
Benuky ocTaHany 3acTpaxoBKH B paMKHTE Ha IMOJAIMCAHATA 3acTpaxoBareina cyma. [pynara
CKJIIOYBA IIPE3aCTPAXOBATEIHU JOTOBOPH, 3a J1a OFPAHMYHM BIMSHUETO HA 3HAUYHMH eIHHUYHI
CBOUTHS.

I'pynara mpe3acTpaxoBa 4acT OT PHUCKOBETE, KOHTO 3aCTpaxoBa M Taka OrpaHHYaBa
obmus pasmep Ha 3agbpKeHusiTa. IIpesacrpaxoBarennara ITOJMTHKA BKJIIOYBA OCHOBHO
HEIPONOPIHOHATHH IPe3acTPaXOBaTeIHH JOTOBOPH H OrPaHHYCH OpOil (haKyITaTHBH.

IIpe3acTpaxoBaTeHHTE JOTOBOPH Ca IIACHPAHH HA Pa3JIHYHH pe3acTpaxoBaTellt, 3a
Jla ce orpaHM4d eeKThT OT eBEeHTyaslHa 3aryba B pe3yiraT Ha €IHO 3acTPaxoBaTEeIHO
crOuTHe.
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3aCTanOBaTCJIHI/IHT PHCK NIpeJCTaB/IsiBa Bb3MOXXHOCT 3a HETaTHBHO OTKJIOHEHHE OT
OYaKkBaHHUTE CTOMHOCTH Ha 3aIbJDKCHUATA, IIOPOJICHAa OT HECHUTYPHOCT B nporneca Ha
OIIPEACTISITHETO UM.

OCHOBHHM 3aCTPaXOBAaTEJIHU PHCKOBE:

- Puck cBbpsan, ¢ npemuure — mpemmsTa, KOsTO Iue Obje credeseHa Mpe3 CIeaBall
[EPUOJI /Ia HE € JIOCTaThuyHa 3a IOKPUTHE HA IIOETUTE OTTOBOPHOCTH, IOPaJd MposBa Ha
HCKOBE C II0-BHCOK pa3Mep U 4eCToTa.

- Puck, cBbp3an ¢ pe3epBHTE — OTTOBOPHOCTTA [0 IIETH, BH3HUKHAIM B MUHAI EPHOJ, HO
HENpe/ISIBEHH B OTYSTHHMS, MOJKE JIa C€ OKaXKe [0-BUCOKA OT OLIEHEHATa.

- Puck, cBbp3an ¢ pa3xoJquTe Ha JPYKECTBOTO — PA3UETEHUTE PA3XOAM 32 AKBH3MIIMS,
aIMAHUCTPATHBHH Pa3XOJH M Pa3XOJM 3a ypeXkIaHe Ha NMPeTCHIHH Ja ca MO-HHCKH OT
peanHuTe nopaan obeM Ha HOPTHE HO-MaTbK OT OYAKBAHHS.

Puckoere ce KOHTpPOJIHMpAT C MOJAXOJSINA MOAINKCBAYECKA MOJIMTHKA, ONpEEsHe Ha
NIPEMHUH, 3aJIeJIIHE Ha aIeKBATHHU 110 pa3Mep pe3epBH, HHBECTHPAHE Ha PE3EPBH M COOCTBEHH

CpEIICTBA U IIOJIMTHKA I10 YPEXXIaHE HA IMPETCHIIUA.

DunaHncoBH PHCKOBE

IIpu oneparuBHara cu neiinoct, I'pynara e H3noxena Ha (UHAHCOBH PHCKOBE, KOUTO
HpPOM3THYAT OT ()MHAHCOBUTE AKTHBH U ITACHBH Ha [ pymara, npesacTpaxoBaTeIHH aKTHBH H
MacHBH M TEXHHYECKH pesepBH. JlpyxecTBara ca pa3pabOTHIM M BBBEIM [paBWia M
HpOLENYPH 3a YIpaBje€HHE M KOHTPOJ Ha PHCKA C LN Ja OIPE/IEIST, yNpapisBaT M
KOHTPOJMpAT cTeneHta Ha (uHaHCOB pucK. [IpaBmiata W mpoueaypuTe 3a ynpapieHHE H
KOHTPOJI Ha PUCKA ce IpHEMar OT YIpaBHUTEIHHTE CHBETH U ce 000psBaT oT Hanzopuure
CoBeTn. ['MaBHaTa 1en Ha pUcKOBaTa MOJMTHKA € JIa HAJIOXH SICHO OIIPEJIeIICHH IapaMeTpH
3a omepanuuTe Ha I'pynara, Taka 4e J[a OrpaHHYH MaKCHMAJIHO MOTEHIMAIHOTO HEraTUBHO
BIIMSHHE Ha PHCKOBETE BLPXY (DHHAHCOBHTE pe3yiraTi Ha [ pymara.

Karo unen na I'pynata Keit bu Cu, Besixo ot Jlpy»xectsata B I'pynara JI3U e B nporiec
Ha OPOMsHA Ha OPOLEAypPHTE CH 110 yIpaBJICHHE HA PHCKAa B CHOTBETCTBHE CHC CTAHIAPTUTE
1 u3uckBanuATa Ha I'pynara Keit bu Cu.

Haii-Ba)kHuTe KOMIIOHEHTH Ha q)HHaHCOBHﬂ PHUCK Ca JIMXBCHUAT PHUCK, KPEAUTHHUAT
PHCK, JIUKBHIHHUAT, BAJIYTHHAT U I1a3apCH PUCK.

Jluxgenuam puck e cBbp3aH ¢ eeKTUTE OT M3MCHCHHETO HA [a3apHUTE JIMXBEHH
paBHHIIA BBPXY (MHAHCOBOTO ChCTOSHME Ha ['pymata M HEHHHTE NAPUYHU IIOTOLH.
CnpasennuBata CTOHHOCT Ha oOmuranuure ¢ (QUKCHpaH KyIOH, BKJIOYCHH B
MHBECTUIMOHHMS nopTdeiin Ha I'pynaTa Moxe na ce IPOMEHU B pe3yNTaT Ha MIPOMEHUTE B
Ha3apHUTE JIMXBEHU MPONEHTH. JIMXBEHHTE NOXOJH OT MHCTPYMEHTHTE C IIIaBalla JIMXBa,
KaKTO M JOXOJHOCTTA, OYaKBaHA OT JbpKaTeJHTe Ha IOJMIHU, MOXE Jla Ce HMPOMEHH IIpH
IpOMsHA Ha Na3apHUTE JMXBEHH INPOLEHTH. JIMXBEHHAT pUCK ce HabIoJaBa M yIpaBiisBa
Ype3 MOAXOAI H300p MEX/y HHCTPYMEHTH ¢ (pUKCHpaHa M IUIABalla JIMXBA, KAKTO U 4pe3
CBIIOCTaBsIHE HAa MATyPUTETa HA aKTUBHTE H 3abJDKCHHATA.



[image: image8.jpg]Kpeoumnuam puck € pucKbT KOHTpareHTuTe Ha I'pynara ja He MOrar Ja M3IUIaTsT
CBOHTE 3aIb/DKEHHUs, KOTaTo Te CTaHaT JB/DKUMH. ['pyrara 3ajiess IpOBH3MH 3a 3aryOu oT
obeslenka KbM jgarara Ha Oaranca. KoHIeHTpanusTta Ha KPEJMTEH DHCK Ce pasnpeens
MeX/1y MOpTQEHI OT MHBECTUIME OT HUHAHCOBH AKTHBH 3a THPryBaHe, (UHAHCOBH aKTHBH
Ha paroJioXKeHue 3a MpoaaxOa, ThProBCKUTE W OAHKOBHTE B3EMAHMS U B MO-MAIKA CTENEH
KPaTKOCPOYHHM M JPYTM HHBECTHIMM Ha I'pynara. OrpanuveHusTa BbPXY €KCIO3HIMHTE HA
KOHTpareHTUTe Ha ['pymara ce ONpelensT B CHOTBETCTBUE C KPEJMTHUTE NOJIHTHKH Ha
I'pynata Keii bu Cu.

JIukéuOHuAmM pucK € CBBP3aH C HECHOTBETCTBME HA MATYPHTETHHTE CTPYKTYpH Ha
AKTHBMTE M NacuBuTe. ['pynara eXeJHEBHO H3IUIama OOE3IETEHUs IO 3aCTpaxOBaTEIHH
[OJMIM, KAKTO W JPYIH 3aJb/DKCHHs, KOMTO BB3HMKBAT Npu oOuyaiiHata JEHHOCT.
JlpyxecTBata oT ['pymara eXCHHEBHO CJIEIAT M KOHTPOJHMpPAT CBOUTE MOTPEGHOCTH OT
JIMKBHIHOCT Upe3 YIpaBlIeHHe Ha BXOMSIIATE U H3XOJSIINTE IApUYHK TI0TOIH. bescpounuTte
M KPAaTKOCPOUYHMTE JCHO3HTH BHB (PMHAHCOBH MHCTHTYIHMHU CE M3IOJ3BAT 3a OCHIYPSIBAHE HA
HeoOX0UMAaTa JIAKBUIHOCT.

Banymnusam puck e CBbp3aH ¢ PUCKa CTOHHOCTTA Ha (JUHAHCOBUTE AKTUBH H [1aCHBH

J1a ce MPOMEHH MOpa/ii U3MEHEHHE Ha By THUSI KYpC.
I'pynata e u3JIoOXKeHa Ha BAIYTEH PHCK IIPH M3BBPIIBaHE HA TPAH3AKLHMH, ACHOMHHHUDAHH B
gyxa atyta. TpaHzakuuuTe, ACHOMUHHPAHH B UyIK/Ia BalyTa MOPaKIaT neyanou u saryoun
OT pa3MKK BB BalyTHH Kypcose. Kbm 31 nexemspu 2008, ¢punancosure akTHBH U [TaCHBH
na I'pynata, JIeHOMHHHpPAHU B €BPO HE MOPAXKJAT BAIYTEH PHUCK, Thil Karo B yCJIOBHSTA HA
yCTaHOBEHMs BaTyTeH GOpA B CTpaHaTa, KypchT Ha JieBa KbM eBpoTO € (ukcupan. Tbil kato
I'pymara mpesctasst (UHAHCOBHTE CH OTYETH B JIeBA, TMOCIHEJIHUTE Morar na Obaar
HOBJMSIHM OT JIBM)KEHHs Ha BAIyTHHTE KypCOBE MEKIy BAIYTH pPasM4HH OT €BPOTO H
OBJIrapcKus JIeB.

I'pynara e M3JI0XKCHO Ha PA3INYHU nA3apHu pucKoge. 11a3apHusT PUCK ce CBBP3BA C
BEpOSTHOCTTA OT HACTBIIBAHE HA OBICIIM MPOMEHH B MPeobiajaBaliTe Ma3apHu yCIoBUs,
KOHMTO OMXa IOBJIMSJIN CHIIECTBEHO BHPXY (PHHAHCOBOTO cheTosinue Ha I'pynarta. [Tasapuure
PHCKOBE BB3HMKBAT 110 OTHOIICHHE MO3UIMATE Ha ['pynaTa B IMXBECHH, BAJLy THH, KAIHTATIOBH
U apyrd (UHAHCOBH MHCTPYMEHTH, KOMTO Ca 3aBHCHMHM B CIHA WM Jpyra CTCHeH OT
HPOMeHHTE B 0OIMTE MK CICHH(UUHHI Ta3apHH YCIOBUSI, KATO MPOMSIHA B JINXBEHUTE HUBA,
KpEJUTHUTE Map)KoBe, KypCOBETE Ha UyXJIECTPAHHUTE BAIyTH, LCHHTE HA KAIMTAIOBHTE
HHCTPYMEHTH ¥ APYTH. [[a3apHUST PUCK € H3BBH KOHTPosa Ha ['pynaTa 1 KaTo 110 He MOKe
na 6b1e nuBepeuiupad. OCHOBEH METOJl 3a HAMaJsABaHE HA Ma3apHUsS PHCK H HETOBUTE
KOMIIOHEHTH € chOupane u o6paboTBane Ha HH(OPMAIHMs 32 MAKPOMKOHOMHUYECKATa cpejia 1
Ha Ta3W 6aza — NMPOTHO3UpPAHE M IPUCIOCOOsABAHE HA MHBECTHUMOHHATA IOJHMTHKA KbM
OYaKBaHHTE IIPOMEHH B CpejiaTa.

Onepanuonen pucK

OnepalMoHHUST PHCK Ce WM3passiBa B OTKIOHEHHE OT OYaKBAHMTE pe3YJITaTH,
NPOM3TUYAINO OT HEaACKBATHHM MM HE JICHCTBALM BHTPELIHH IIPOLIECH, XOPa H CHCTEMH MM
OT BBHIIHH CHOUTHSL.



[image: image9.jpg]3a VYnpasnenue Ha OnepauuonHus PucKk M npu npuiaraHe u pazpaboTBaHe Ha
METO/M, MOJUTHKKH W mpoueaypu, ['pymara J[3W wu3nons3Ba u BBBEKAA JeicTBaiiara
MetoauKa u cranaptu Ha Keit bu Cu I'pyr.
['TaBHU MHCTPYMEHTH 3a YIPABICHUETO HA ONIEPALIMOHHHUS PHCK Ca:
- baza nannu 3a onepannoHHu CHOUTHS JIOBEIH 10 pealn3upana 3aryoa;
- BeBexpane na cranmapta Ha Keit bu Cu I'pyn 3a Ynpasnenne na OneparunoHHus
Puck;
- OLEHKM ¥ QaHAIM3HU Ha CIyYHIIH CE ONICPALHOHHU CHOUTHS BbB (JUHAHCOBHS CEKTOD;
- Opranuzupane Ha pabOTHH IPYIH 3a U3BBPIIBAHE HA CAMOOICHKA HA OINEPAllMOHHHUS
PHCK;
- OtkpuBane ¥ aHAIM3HpaHE HA KIIOYOBH PHCKOBH HHIMKATOPH B EXKEIHEBHATA
olepaTHBHA JICHHOCT.

HH®OPMAILMSI 3A CKIIIOYEHUTE I'OJIEMU CAEJIKH CbC CBBP3AHU
JIMLA 110 CMUCBJIA HA § 1, T. 6 OT JOIIbJIHUTEJIHATA PA3IIOPEIBA HA
3AKOHA 3A CHETOBOACTBOTO :

IIpe3 nbpBoTO TpMeceune Ha 2010 r. B I'pynara J[3U :

- HsMa CKJIOYEHM CJIENIKH ChC CBBP3aHHM JIMIA, KOUTO Ca MOBJIUSJIM ChUIECTBEHO Ha
()MHAHCOBOTO CHCTOSIHUE HIIM PE3YJITATHTE OT JAEHHOCTTA Ha JIPY’KECTBOTO B TO3M IEPHOIL;

- HsIMa IIPOMEHH B CKJIIOYEHHTE C/IEJIKH ChC CBBP3aHM JIMIA, OTIOBECTEHH B IOAMIIHHS
OTYET, KOUTO HMAT CHINECTBEHO BB3/IeiiCTBUE BEPXY (PHHAHCOBOTO CHCTOSHUE HIIH
pe3ynTaTUTe OT JIeHHOCTTa Ha JAPYKECTBOTO.

Hacrosimusit 10K1a7 € H3roTBeH Ha ocHoBanue wi. 33, an. 1, 1.2 u an.3 na Hapenba No
2 /2003 3a mpoCreKTHTE NpH MyOIMYHO Ipeyularane 1 A0IycKaHe 10 ThProBUs Ha peryaupaH
naszap Ha LEHHH KHIDKA M 33 Pa3sKpHBaHETO Ha MH(OPMAIHs OT IyOIHYHUTE IPYXKECTBA H
JIPYTUTE EeMHTEHTH Ha LIEHHU KHUKA.





