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[TosicHeHns1 KbM (OUHAHCOBUS OTYET

1. Npenmer Ha peitHocT

PO MPOMBbPTY ®bHO AACWL, uma 3a 0CHOBHa AeNHOCT: HabupaHe Ha cpeacTea Ypes u3gaBaHe
Ha LIEHHW KHXXa 1 nocnenBallo MHBECTMpaHe Ha HabpaHuTe cpeacTBa B HEABWKUMU MMOTU U BELLHU
npaeBa BbpXy HEOBWXKMMWM WUMOTM, WU3BbPLUBAHE Ha CTPOEXM, NoJobpeHuMs M ob3aBexgaHe B
nocrieqH1Te, C Uen nNpefocTaBAHETO MM 3a ynpasneHuwe, OTAaBaHEeTO UM MOA HaeMm, JNIU3UHM Unu
apeHga w/wunu nocnegeawiaTta MM npogaxoa.

,POV MPOMbPTU dBHAO” AOCWL, e akLMOHEPHO ApPYXECTBO CbC chneumanHa MHBECTULIMOHHA Len,
peructpypaHo B Penybnuka Bwnrapus cbe ceganuwe u agpec Ha ynpaeneHuve rp. Codwus, panoH
KpacHo ceno, 6yn. Xpucto Botes Ne 17.

,PON MPOMBLPTU &bHO® ALCWL, e ny6nuuHO APYXECTBO W akuuute My ce TbpryBaT Ha
“bwvnrapcka ®oHgosa bopca — Codua” ALl. BopcosusT koa Ha gpyxectsoTo € RPR/RPR.

OpyxectBoTO nonyyasa nuueH3 ot KomucmaTa 3a pmHaHcos Hagsop ¢ Pewenune Ne 22- NCUL ot
nekemspu 2007 T.

[pyxecTBOTO ce ynpaensiBa no egHoOCTENeHHa hopma Ha ynpaBrieHne, CbrfacHO M3UCKBaHMATA Ha
30OCULl. CbBeTbT Ha OUPEKTOPUTE € B CbCTaB:

Wnua Hewes KapaHewes — lNpeacegaten Ha CbBeTa Ha OMPEKTOPUTE;
Hukonan [JumoB ATaHacoB — 3nbnHUTENEH ANPEKTOp M YreH Ha CbBeTa Ha QUPEKTOpUTE U
Tana OumuTtpoBa AHacTacoBa — YneH Ha CbBeTa Ha ANpPEKTOpUTE.

[pyxecTBOTO ce ynpaBnsiBa W npeacrtaBnsaBa oT WManbnHutenHus gupektop Hukonanm [dumos
ATaHacos.

B OpyxecTBOTO OYHKLUNOHMPA OOUTEH KOMUTET.

Kbm 30.09.2025 r. e HasHa4yeHo eaHo nuue Ha Tpyaos goroeop (2024: 1 nuue).

1. OcHoBa 3a U3roTBsiHe Ha (PMHAHCOBUSA OTYET

®PuHaHCOBMAT OTYET Ha [Ipy>KeCTBOTO € CbCTaBeH B CbOTBETCTBUE C MexayHapoaHuTe cTaHaapTy 3a
uHaHcoBo oTumTaHe (MC®O), paspaboreHn wn nybnukyBaHun oT CbBeTa MO MeXAyHapoOHU
cyetoBogHu ctangaptu (CMCC) n npuetn ot EBponeinckusa cbvio3z (MCPO, npuetn ot EC). Mo
cMucbna Ha naparpad 1, Touka 8 ot [JonbnHuUTENHUTE pa3nopenbu Ha 3akoHa 3a CHETOBOACTBOTO,
npunoxmm B Bbnrapusa, TepmuHbT ,MC®O, npuetn ot EC* npegcrtaesnsiBat MexagyHapogHute
cyetoBogHu ctaHgaptm (MCC), npuetn B cbotBetctBMe C Permament (EO) 1606/2002 Ha
EBponelickusa napnameHT n Ha CbBeTa.

®PUHAHCOBMAT OTYET € CbCTaBeH B ObNrapcku IeBa, KOETO € (yHKUMOHanHaTa BanyTa Ha
OpyxecTBoTO. BCMYKM CyMn ca npeAcTaBeHn B XUnsam nesa (Xun.ns.) (BKIMHYUTENHO CpaBHUTENHaTa
nHdopmaums 3a 2024 1.), OCBEH ako He € MOCOYEHO APYrO.

PbkoBOOCTBOTO HOCM  OTFOBOPHOCT 3@ CbCTaBAHETO W [JOCTOBEPHOTO MNPeACTaBAHE Ha
WMHdopMaUusaTa B HacTOALWMS (OMHAHCOB OTYET.
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2. npOMEHVI B c4HyeTOoBOA4HAaTa NOJIUTUKA

2.1. HoBu cTaHAapTX, U3MEHEHUs1 U pa3siCHEHUS Ha CblyecTBYBallM cTaHAapTU KbMm 1
AHyapu 2024 r.

[pyXecTBOTO € Npueno criefHUTEe HOBU CTaHAapTU, N3MeHeHus 1 passacHeHusa kbm MC®O, nsgagenu
oT CbBeTa Mo MeXayHapoOHW CYETOBOAHM CTaHAapTu M oaobpenun oT EC, kouto ca ymecTHu 1 B
curna 3a uHaHcoBuUTe OTYETU Ha [pyKeCTBOTO 3a roguliHuA nepuog, 3anoysawy Ha 1 aHyapu 2024
r., HO HAMAaT 3HaYUTENHO BIUSIHNE BbpXY (PUHAHCOBUTE pesynTaTy unu nosuuum Ha OpyxecTsoTo:

- WsmeHeHusa B MCC 1 lpeactaBsHe Ha dmHAHCOBKM oT4yeTU: Knacudukauus Ha nacusute
KaTo TeKkyLM U HeTekywn, B cuna ot 1 aHyapu 2024 r., npuetn oT EC;

- WN3weHeHns B MCC 1 lNpeacTaBsiHe Ha ouHaAHCOBM oT4eTU: HeTekylimn nacmem, 06Bbp3aHu ¢
huHaHcoBM nokasartenu, B cuna oT 1 saHyapu 2024 r., npuetn ot EC
NameHeHns B MCPO 16 JInauHr: 3agbmkeHne no nusuHr npu npogaxba n obpaTeH NU3MHF B
cuna He no-paHo ot 1 aHyapu 2024 r., npuetn ot EC;

- WsmeHeHus B MCC 7 Ot4et 3a napuyHute notoum n MCPO 7 PUHAHCOBU UHCTPYMEHTU:
OnosecTtaBaHus: CnopasymMeHus 3a puHaHcupaHe Ha JocTtasymum, B cuna ot 1 aHyapn 2024
r., npuetu ot EC;

2.2. CtaHgapTy, U3MEHEHUs U pa3siCHEHUs, KOUTO BCe Ollie He ca Bre3nu B cuna u He ce
npunaraTt oT no-paHHa aarta ot [lpyXecTBoTO

Kbm patata Ha ogobpeHne Ha Te3n (hvHaHCOBM OTHETU Ca U3OALEHU HSKOM HOBM CTaHAApTMH,
NU3MEHEHNS] N pa3siCHEHMS Ha CbLUECTBYBallMTE CTaHOapTW, HO HE ca BMe3nn B cura unm He ca
npuetn ot EC 3a domHaHcoBaTa roguHa, 3anoysaila Ha 1 aHyapu 2024 r., 1 He ca GuUnu NpUNoXeHn
no-paHo ot [pyxectBoTto. He ce ovakBa Te Aa MmaT CbLUECTBEHO BMSHUE BbPXY (PUHAHCOBUTE
oT4eTU Ha [pyxecTBOTO. PHKOBOACTBOTO OYaKkBa BCUYKM CTaHAAPTVU M U3MEHEeHUs da 6baat npuetu
B cyeToBOogHaTa nonuTtuka Ha [pyxecTBOTO Mnpe3 NMbpBUS MNepuod, 3anousaly crneqj gartara Ha
BNM3aHeTo UM B cuna. [No-gony e gageH CnUCbK C NPOMEHNUTE B CTaHgapTuTe:

- WNameHenns B MCC 21 Edektn oT npomeHute B 0OMeHHUTE KypcoBe: Jlunca Ha
KOHBEPTUPYEMOCT, B cuna oT 1 aHyapu 2025 r., Bce owle He ca npuetn ot EC;

- [ognwHun nogobpeHus, B cuna ot 1 sHyapu 2026 r., Bce oule HenpueTu ot EC;

- N3ameHeHns Ha knacudmkaumnsaTa u oueHkata Ha PUHAHCOBUTE UHCTPYMEHTU (M3MEHEHUS Ha
MC®O 9 n MC®O 7), B cuna ot 1 siHyapu 2026 r., Bce owe HenpueTtu oT EC;

- MC®O 18 lNpencraBsaHe n onoBecTsiBaHE BbB (DMHAHCOBUTE OTYETU, B cuna oT 1 saHyapu
2027 r., Bce owe HenpueT oT EC;

- MC®O 19 ObwepHn npeanpuatusa 6e3 nybnmyHa otyeTHocT: OnoBecTsiBaHud, B cuna ot 1
siHyapu 2027 r., Bce owe Henpuet oT EC.

3. CyeTtoBOAHA NONMUTHUKA
3.1. O6LwWwu nonoxeHus

Han-3Haummmnte cyeToBOAHM MONUTUKKU, NpunaraHn Npu U3roTBAHETO Ha TO3W roauvweH oMHaHCOB
OT4eT, Ca npencrtaBeHn no-gony.

MpuHUMN-NpeanonoXeHue 3a AeUCTBaLLO NpeanpusiTMe

MpUHUMNBT-NPEaNoNoOXeHNe 3a AeUCTBaWOo NpPeanpustMe e dQyHAaMeHTaneH npuHUMN npu
N3roTBAIHETO Ha uHaHcoBUTE oOTYeTU. CbrnacHo npUHUMNA-NPeanonoXeHne 3a AelcTBaLlo
npeanpusTie, NPeanpuaTMeTo obMKHOBEHO ce pasrnexaa kaTo NPoAbiikaBallo AeWHOoCcTTa cu B
0bo3pumo Obaewe 6e3 HamepeHWe unNUM HeobXOAMMOCT OT NMKBMOAUUS, NpeycTaHOBsIBAHE Ha
cToMaHckaTa AeVHOCT UMW TbPCEHe Ha 3aliMTa OT KpeauTopuTe, BCreacTBME Ha CbLLEeCTByBalLLU
3aKOHW UMW ApYyrM HOPMaTUBHK pasnopenbu. CboTBETHO, akTMBUTE U NacuBuUTe ce oTduMTaT Ha Hasa
Bb3MOXHOCTTA Ha NPeAnpUATUETO Aa peanusvpa akTMBUTE M [a ypeau nacuBuTE CUM B HOPManHUs
Xo4 Ha OusHeca. [lpu oueHkaTa 3a ToBa Aany NpUHUMMNA-NPEANoNioXeHWe 3a [encTBallo
npeanpusTMe e yMecTeH, PbKOBOACTBOTO B3eMa MpedBui uanata HanudHa uHdgopmauums 3a
0003puMOTO Gbaelle, KOATO 0bxBalla NOHE, HO HE Ce OorpaHn4yaBa camo 40, ABaHadeceTTe Meceua
OT Kpasi Ha OTYETHUS NEPUOA.
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PUHAHCOBUAT OTYET € M3TOTBEH NPWU CnasBaHe Ha MPUHUMMWTE 33 OLEHsIBAHE Ha BCUMYKM BUAOBE
aKTMBM, NacuBu, NpUXoan n pasxoam cbrnacHo MC®O. basute 3a oLeHKa ca ONoBeCTEHU NMOAPOOHO
Nno-HaTaTbK B CHETOBOAHATA MOMUTMKA KbM FOANLIHNA (OMHAHCOB OTYET.

BeposTHO € Aa nma n 6baeln Bb3OencTBUst Bbpxy AenHOocTTa Ha [pyKeCcTBOTO, CBbp3aHn ¢ OM3HeC
Mogena, NpaBHUTE U AOrOBOPHUTE OTHOLLUEHMS, CIyXUTenute n obopoTHNTE cpeacTea B pe3ynTar Ha
BOMHaTa B YKkpanHa. Bb3MOXHO € Bb34eNCTBUE BbPXY N3BbpLUBaAHATa ThProBCcka AENHOCT U cnaj Ha
npuxoguTe, HO KbM MOMEHTa Ha U3roTBsiHE Ha PMHAHCOBUSI OTYET, CEKTOPBLT, B KOUTO [pyXeCTBOTO
OCblUEeCTBSIBA AeVHOCT He e 3acerHaTt. Ovakea ce rrnobanHarta Kpusa fga cBue nasapa Ha MMOTU, HO
Ce o4YakBa CbLLO Taka ToBa ga ObAe KOMMeHCMpaHO OT MokayBaHeTo Ha LeHuTe um. lNMpomsiHaTa B
6usHec cpegaTa 6u morna fa gosege 4o NpoMsHa B GanaHCOBUTE CTOMHOCTM Ha akTUBUTE Ha
OPY>XeCTBOTO, KOUTO BbB (PUHAHCOBMS OTYET ca OLEHeHW crej M3BbpLUBAHETO Ha peauua
nNpeLeHKn 1n AonyckaHusa OT CTpaHa Ha PbKOBOACTBOTO, OTYMTAMKM HaM-HageXAaHaTa HanumyHa
WHpopMaUnsa KbM gaTtata Ha NpUbNM3NTENHUTE OLLEHKMN.

B Tean yCcnosuna pbKOBOACTBOTO Ha ,D,py)KeCTBOTO HanpaBun aHanu3 " npeueHka Ha crnocobHocTTa Ha
,D,py)KeCTBOTO Oa npoabinkKn CBOATa OENHOCT KaTo OenCcTBaLlo npeanpuaTne Ha 0asa Ha Hanun4yHaTta
MHd.)OpMaLI,Mﬂ 3a npegsnanmmMmoTo 6bp.eu.|,e M PBbKOBOACTBOTO O4aKkBa, 4e ,D,py)l(eCTBOTO nma
AOCTaTb4yHO Ct)I/IHaHCOBM pecypcu, 3a Aa npoabiikKy onepartMBHaTa Cu OEnHOCT B ©6nmsko 6b,u,e|.|.|,e n
npoabipkKasa Oa npunara npuHuuna 3a nencTeaLlo npeanpuAaTne npu U3rotBAHETO Ha q)lechosvm
oT4eT

CnepBa pa ce otbenexu, 4Ye npu U3roTBAHETO Ha npeacTaBeHus (PMHAHCOB OTYET ca U3Nomn3BaHu
CYETOBOAHM OLIEHKM M gonyckaHus. Bunpekn 4e Te ca 6asvpaHu Ha nHdopmaums, npegocraBeHa Ha
PBbKOBOACTBOTO KbM JaTaTta Ha U3roTBAHe Ha (OMHAHCOBMSA OTYET, peanHuTe pesynTtatu moraT ga ce
pasnuyasaTt OT HanpaBeHUTE OLEHKN U AONYCKaHWS.

3.2. NpeacraBsiHe Ha (hHAHCOBUA OTYET
durHaHcoBMAT OTYET € npeacTaBeH B cboTtBeTcTBME ¢ MCC 1 [peacTtaBsaHe Ha omHaHCOBKM oTyeTn”.

[pyxecTBOTO NpeacTaBs oT4yeTa 3a neyandarta wunu 3arybaTa n gpyrus BceobxsaTeH 4OX04 B €4MHEH
oTyer.

B oTtyeta 3a (HPMHAHCOBOTO CbCTOSIHME Ce MPEeACTaBAT [Ba CPaBHUTENHU Mepuoga, KoraTto
[pyXecTBOTO npunara CYeTOBOAHa MOMMUTMKA PETPOCMEKTMBHO, MPEensYucnsiBa PeTPOCTIEKTUBHO
no3vumMm BbB (OMHAHCOBUSI OTYET; UMK Npeknacuduumpa nosvuuum BbB (PMHaHCOBMS OTYET U TOBa
MMa CbluecTBeH edhekT BbpXy MHopMaumMsiTa B oT4eTa 3a (pMHAHCOBOTO CbCTOSIHME KbM Ha4yanoTo
Ha Npeaxo4Husi Nepvog.

B ocTtaHanute enemMeHT Ha OUMHAHCOBUSI OTYET U CbOTBETCTBALLMTE UM MOSICHUTENHU CBEAEHWS,
cpaBHUTENHaTa MHopMaums ce NpeacTaBs caMo KbM Kpasi Ha NpeaxonHvst oT4eTeH nepuog.

[pyXecTBOTO MpeacTaBsi cpaBHUTENHa MHopMaumMs B TO3M (OMHAHCOB OTYET 3a efHa npeaxonHa
roguHa.

Korato e Heobxoammo, cpaBHUTENHUTE [OaHHW Cce peknacuduumpar, 3a ga ce MOCTUrHe
CbMNOCTaBUMOCT CrpsSIMO NMPOMEHMW B NPEACTaBAHETO B TEKyLLaTa roanHa.

3.3. Caenku B YyxxaecTpaHHa BanyTa

Coenkute B YyxgecTpaHHa BarnyTa ce oTyuTaT BbB (DyHKUMOHANHaTa Banyta Ha [pyXecTBoTo Mo
ochuumanHus obMeHeH Kypc kKbM gatata Ha caenkarta (obsiBeHus dmkeunHr Ha Bwnrapcka HapogHa
6aHka). MNMevanbute n 3arybute OT KypCOBWM pasfiuKv, KOUTO Bb3HMKBAT MpPU YPEeXOaHeTO Ha Tesu
COENKU 1 NPEeoLIeHABAHETO Ha NapuUYHUTE MO3MLMKU B YyXXOEeCTpaHHa BanyTa KbM Kpasi Ha OTYETHUS
nepuog, ce npuaHaeat B nevyanbara wnwu 3arybara.

HenapuyHnuTe NosvuuM, OLEHSIBaHM MO UCTOPMYECKa LieHa B YyXKOecTpaHHa BaryTa, ce oTyuTaT no
06MEHHUS Kypc KbM JaTtaTta Ha caernkara (He ca npeoueHeHn). HenapnyHute nos3uumm, oLeHsiBaHu no
crnpaBeanvBa CTOMHOCT B YyAeCTpaHHa BanyTa, ce oTyuTaT no obMeHHWUs Kypc KbM daTtaTta, Ha
KOSITO e onpeneneHa cnpaseanvMeaTa CTOMHOCT.
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3.4 UHBeCTULIMOHHN NUMOTH

MpeaMeTbT Ha OEHOCT Ha OPYXEeCTBOTO € MHBECTMpaHe Ha napuyHuTe cpeacTsa, HabupaHu ypes
usgaBaHe Ha LUEHHWM KHKA, B HEOBWKMMU WMOTU /CEKIOPUTU3AUUS Ha HeOBMXUMKU UMOTW/
nocpeacTBOM MOKyMKa Ha NpaBo Ha COGCTBEHOCT M APYrY BELLHW NpaBa BbpPXy HEeOABWXKMMU UMOTH,
N3BBbPLLBaHE Ha CTPOEXMN U NOA0BPEHUs B THAX, C Lien NpedoCcTaBaHETO MM 3a yrpasreHne, oTaaBaHe
nog HaeM, NU3VHT, apeHaa Wunu npogaxéara um.

Mogen Ha cnpaBeanuearta CTOMHOCT

D,py)l(eCTBOTO OTHUTa HeABWXNMUTE MMOTU 3EMA U Crpadn KaTo MHBECTULUMOHHN MMOTHU MO MoAena Ha
cnpaesennuearta CTOMHOCT. /HBECTULMOHHUTE MMOTU Ce oLueHsBaT NbpBOHaA4YanHO Mo LUeHa Ha
I'IpMD.O6MBaHe (Ce6eCTOﬁHOCT), BKnMoYBalla noKkynHata ueHa n/nnu pa3xoan 3a usrpaxgaHe, u
BCAKaKB/ pa3xogun, KOUTO Ca NpAKO CBbp3aHM C MHBECTULUMOHHUA UMOT, Hanpumep XOHOopapwu 3a
npaBHN yCNyrn, HEBb3CTaHOBMMWU OaHbBLNM MO NpexBbpliAHe Ha UMOTa U APYrKn pa3xogu no caenkara.

nOKyI'IHaTa LeHa Ha BCEeKM UMOT npenBaputenHo, npean caenkarta, ce nogkpena n CbnocrtaBda 4pes
OLeHKa Ha He3aBUCUM NnuueH3npaH oueHuTern.

Kato KOMMOHEHT Ha ueHaTa Ha npupgobuBaHe (cebecToMHOCTTa) Ha UMOTUTE MpUaooUTKM 4pes
CTPOMTENCTBO 3a CPOKa Ha M3rpaxgaHeTo UM ce kanutanusvpaT U pasxoguTte no 3aemute, C KOUTO
NpsKo ce ouHaHcupa NpMaobmBaHeTo U/Mnn CTPOUTENCTBOTO HA TE€3M UMOTH.

MocnepBawmnte pasxogu, CBbp3aHW C MHBECTULMOHHM MMOTKM, KOUTO BeYe ca npu3HaTu BbB
oMHaHCOBMS OTYET Ha [pyXecTBOTO, ce NpmMbaBaT kbM OanaHcoBaTa CTOMHOCT HA UMOTUTE, KOraTo e
BepoATHO [pyxecTBOTO Aa nonyyu 6baeliym MKOHOMWYECKU MON3W, HagBuLLaBalLM MbpBOHAYarHo
OoLeHeHaTa CTOMHOCT Ha CblLUEeCTByBalLUUTE WHBECTULMOHHM UMOTU. Bcuukm gpyrm nocnegsaiwym
pa3xoau ce NnpusHaBaT 3a pasxof 3a nepuoga, B KONTO Ca Bb3HUKHANMN.

MHBECTULIMOHHMUTE MMOTU Ce MpeoLieHaBaT Ha roavilHa Gasa M ce npu3HaBaT B oOT4yeTa 3a
(hVMHaHCOBOTO CBHCTOSIHME MO Ma3apHUTE UM CTOMHOCTU. Te ce onpeaenaT OT He3aBUCUMMU OLEHUTENN
C npodpecuoHanHa keanuukaums 1 3HaumMTeneH npogecnuoHaneH onuT B 3aBUCMMOCT OT XapakTepa
N MECTOHAXOXOEHNETO Ha MHBECTULIMOHHMTE MMOTK, Gasnpariki ce Ha JokasaTericTBa 3a nasapHuTe
yCroBusi.

Bcsika neyan6a unu 3aryba oT npomsiHa B crnipaBefnvBata CTOMHOCT unu oT npogaxba Ha gageH
WHBECTULIMOHEH UMOT Ce Npu3HaBa He3abaBHO B nevyanbaTa unu 3arybaTta.

[pyXecTBOTO OTNMCBA WMHBECTULUMOHHUTE CUM UMOTM Npu npoaaxbata MM UNM Npu TpamHOTO UM
n3BaxgaHe ot ynoTpeba, B cryvyall Ye He Ce o4YakBaT HUKAKBU MKOHOMMUYECKU MU3roan OT TAXHOTO
ocBoboxaaBaHe. lMeyanbute wnu 3arybute, Bb3HMKBALLM OT M3BaXOAHETO MM OT ynotpeba unu
TAXHaTa npogaxba, ce nNpm3HaeaT B nevyanbarta unu 3aybaTta 1 ce onpenensr KaTto pasnuka Mexagy
HEeTHUTE NOCTBLMNIIEHNsI OT 0CBOOOXOaBaHETO Ha akTMBa M GanaHcoBaTa My CTOMHOCT.

MpuxoguTe OT Haem 1 onepaTUBHUTE Pa3xoau, CBbP3aHN C MHBECTULMOHHU UMOTU, Ce NPeaCcTaBsT B
oTyeTa 3a nevanbdara unu 3arybata u gpyrns BceobxBaTeH AOX04 CbOTBETHO Ha pef ,llpuxoaun ot
Haem” n pea ,Pa3xogun 3a BbHLIHWM yCryrn”, n ce NpuM3Haear, KakTo € onmncaHo B nosicHeHue 4.10 n
nosicHexue 4.11.

3.5. JNnauur
3.5.1. Ipy>KeCTBOTO KaTo NIM3nHronosnyyaresn

3a BceKkuM HOB CKItoYeH foroBop [pyXecTBOTO MpeLeHsiBa fanu AafeH OOroBop € MNu cbhabpka
NU3WHT. JI3MHIMBT ce onpedens kaTto ,A0roBop WM YacT OT AOroBop, KOWTO NpeaocTaBs NpaBoTo Aa
ce wu3nonssa aktMB (0a3oBMAT akTMB) 3a oOnpederneH nepuog OT BpeMe B 3aMsiHa Ha
Bb3HarpaxaeHue.” 3a ga npunoxu ToBa onpegeneHve, [pyXecTBOTO M3BbpLUBA TPU OCHOBHMU
NpeLeHKu:

e [anv [OroBOPbT CbAbpXa WAEHTUMUUMPAH akTMB, KOWUTO MNU € WU3PUYHO MOCOYeH B
JOroBopa, UNn e NocoYeH no nogpasbupaHe B MOMEHTA, KOraTo akTUBbT ObAe NpefocTaBeH
3a nonseaHe

e [pyXecTBOTO MMa NpaBOTO Aa MoflydaBa MO CbLUECTBO BCUYKM MKOHOMMUYECKM MON3N OT
N3MNomn3BaHeToO Ha aKkTMBa Npe3 Lenus nepuos Ha rnonsBaHe, B pamMKUTe Ha onpeaeneHus
ob6xBaT Ha NpaBOTO My Aa M3MON3Ba akTMBa CbINacHo 4oroBopa
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. ,D,py)KeCTBOTO MMa npaBo Oa pbKOBOAWU M3MNOJI3BAHETO Ha Vlﬂ,eHTI/I(bI/ILI,VIpaHVIﬂ aKTuB npe3
uenna nepuno Ha norn3BaHe.
,D,py)l(eCTBOTO oueHsaBa aann nmva npaBoTo Ja pbKoBOAM ,KaK U C KakBa uen“ we ce n3nonssa akTUBbLT
npes uenua nepuon Ha nomns3saHe.

OueHsiBaHe n NMpuU3HaBaHe Ha NIU3UHI OT OAPYXXeCTBOTO KaTo JIuanHronony4varen

Ha HavanHaTta gata Ha Nn3nHroeus [orosop D,py)KeCTBOTO npu3HaBa aktuBa C NpaBo Ha nosrn3esaHe n
nacmBa Mno Jnun3MHra B OT4yeTa 3a d.)I/IHaHCOBOTO CbCTOsIHME. AKTUBBLT C npaBo Ha non3eaHe ce
oueHsdaBa Nno UeHa Ha I'IpVID,O6VIBaHe, KOATO Ce CbCTOM OT pa3Mepa Ha NbpBOHa4YanHaTa OoueHKa Ha
nacuBa no INU3UHra, NbpBOHAYalHUTE NPEeKn pas3xodun, U3BbpLUEeHU OT D,py)KeCTBOTO, OueHKa Ha
pa3xoguTte, KOUTO NU3UHronony4vatendar we HanpaBu 3a OeMOHTaX U npemecrtBaHe Ha OCHOBHUA
aKTUB B Kpad Ha NMU3NHIOBUA O0roBOp U BCAKaAKBU JIM3NMHIOBU NnallaHnAa, HanpaBeHW npenu garara
Ha 3ano4yBaHe Ha NMM3NHIoBUA 4OroBop (MI/lHyC nony4vyeHunTe CtTumynu no J'II/13I/1HFa).

,D,py)KeCTBOTO aMopTh3npa akKktmea C NpaBO Ha non3BaHe Mo NUHerHus MeTon OT garata Ha
3arno4yBaHe Ha NU3UHra 0o no-paHHaTa OT ABeTe AaTWu. Kpad Ha NONie3HUA XXMBOT Ha aKTuBa C npaBo
Ha nons3BaHe Unn n3tnvyaHe Ha CpoKa Ha NMU3UHIoBmMA O0roBop. D,py)KeCTBOTO CbLWO Taka npernexaa
aKTnBuTe C NpaBO Ha NoNn3BaHe 3a O683LI,eHKa, KOraTto TaknBa MHOUKATOPU CblLLEeCTByBaT.

Ha HavanHaTa narta Ha JIU3UHroBma O0roBop ﬂ,py)l(eCTBOTO oueHdaABa MnacuBa MO JU3WHIra no

HacTodlwaTta CTOMHOCT Ha JU3WHIoBUTE nnawaHmda, KOUTO He Cca wu3nnarteHn KbM Ta3n Aarta,

OUCKOHTUPaHN C NMMXBEHUA NPOLIEHT, 3alioXXeH B JIMSUHIoBMA OOroBoOp, ako TO3W NMPOLEHT MOXe Oa

6bae HeNoCpeACTBEHO onpeaeneH nnu gudepeHumnanHus nnuxeeH NpoLueHT Ha [pyXecTBoOTO.

3a fa onpegenu andepeHuManHns NMXBEH NPOLEHT 3a HaeTn oducu, [pyecTBoTo:

e  13MoNn3Ba METOAMKA 3a OnpedensHe Ha CUHTETUYEH PENTUHr Ha 6asa Ha ICR koedunumneHT u

ny6nvn<yBaHv| NCTOpPUYECKN OaHHWU 3a pUCKOBaTa NpemMunda Ha akuyunute Ha pUCKoBUTE Mal3apwu,
KaKTO M AaHHM 3a nasapeH nuxeeH npoueHT. OnpedensHeTo Ha CbOTBETHUSI CUHTETUMYEH
nperneq oT CBOsl CTpaHa cTaBa Ha 6a3a Ha KoeUUMEHTBLT Ha MOKPUTME Ha pa3xoauTe 3a
nuxsu(interest coverage ratio), KOWTO € OCHOBEH MOKa3aTen 3a NoBeYETO KPEAUTHU areHLumu.
3a uennute Ha oueHKaTa, KaTo nasapeH NMXBEH MPOLEHT € U3Nofi3BaHa AO0XO4HOCTTa Ha
Obnrapckute gbnrocpodHn gecetrogmwnn OUK. N3uncneHnaT npoueHT kbM garata Ha
CbCTaBsiHE Ha OoT4yeTa € B pa3mep Ha 6%

3a pa onpenenv andepeHumanHmsa NMXBEH NPOLEHT 3a HaeTu aBToMoounu, [pyxecTBoTO N3non3Bea:
e andepeHuManHusa NMXBeH MNPOLEHT Ha HaeMoJaTens, MPUIOXUM 3a CXOQHW aKTUBM.
V3nonasaHuaT npoueHT e B pa3mep Ha 3%.

JIN3anHroBMTE NNawjaHusl, BKIIOYEHM B OLEHKaTa Ha IM3VHIOBOTO 3aAbiDKEHMEe, Ce CbCTOST OT
douKCupaHn nnawaHnst (BKMHOYUTENHO MO CbLUECTBO (PUKCMpPaHKU), NPOMEHNUBM MfawaHus Bb3
OCHOBa Ha MHAOEKC WUIK NPOLEHT, CYMM, KOUTO Ce o4akBa Aa 6baaT AbMKMMU OT NU3UHIonoyvaTens
Mo rapaHuuMTe 3a ocTaTbyHa CTOMHOCT W NNalaHus, NpousThUyalin OT OnuMKu, ako € LOCTaTbyHO
CUrypHo, Ye [pyXecTBOTO Lie ynpaxHu Te3au onuuu. Mpunara ce nHgueBuayaneH nogxon Ha 6asa
CKITHOYEHUTE JOrOBOPW.

Cnep HayanHaTa gaTa nacvBbT MO NU3MHIA Ce HamarnsiBa ¢ pasMepa Ha U3BbpLUEHWUTE MilallaHus U
ce yBenuuyaeBa C pasMepa Ha nvxBaTa. [lacMBbT MO NM3MHIa Ce MPEeoUeHsiBa, 3a Aa OTpasu
NMPEOLEHKUTE UM U3MEHEHUSITA Ha NIM3VMHIOBUSI JOFOBOP MINW Aa OTpasu KopurpaHute cuKcupaHm
MO CbLLECTBO JIM3NHIOBM MilallaHus.

KoraTto 3agbimKeHMETO 3a NIN3UHI Ce MPEOLIEHsIBa, CbOTBETHATA KOPEKUMsi ce OTpassiBa B akTUBa C
npaBo Ha Mof3BaHe Wnu ce npusHaBa B nevyanbata wnu 3arybata, ako H6anaHcoBaTa CTOMHOCT Ha
aKTuBa C NpaBo Ha NON3BaHe BeYe € HaMareHa o Hyna.

HpyxecTBoTO € n3bpano ga oTynTa KPaTKOCPOUYHUTE NMU3MHIOBM OOFOBOPW W NU3MHTA Ha akTUBK C
HMCKa CTOMHOCT, KaTo M3Mon3Ba npakTudeckuTe obrekyeHusl, npeaBuaeHn B cTaHgapTta. Bmecto
npu3HaBaHe Ha aKkTUBW C NPaBO Ha NON3BaHe U 3afbiHKEHWS MO JIN3UHIOBWU AOTrOBOPW, MallaHuaTa
BbB Bpb3Ka C TAX Ce NpuM3HaBaT KaTo pasxod B nedanbarta vnu 3arybarta no nuHenHust meton 3a
CpoKa Ha NIM3MHroBUS [OTOBOP.
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B otyeta 3a (bI/IHaHCOBOTO CbCTOAHME, aKTUBUTE C NpPaBO Ha Non3BaHe ce Noco4BaT Ha OTAENIEH pen
B 3aBMCMMOCT OT CPOYHOCTTA, a 3aAbiDXEeHUATa no JIM3MHroBn OoroBopu ce BKIKOYBAT B HETEKYLLU U
TeKyLW 3a4bIDKEeHUA No NMIM3NHIoBn 4OroBopu 1 oroBopu 3a Haem.

Onuuute 3a yaobinKaBaHe U npekpatdaBaHe Ce BKMNW4BaT B OOMOBOpM 3a HaemM Ha UMOTWU. Te ce
n3nons3eat 3a yBenuM4yaBaHe Ha onepatMBHaTa bBKaBOCT MO OTHOLWIEeHWME Ha ynpaBlieHWeTo Ha
akKTmBuTe, KU3non3eaHn B onepaunnTte Ha OpPYyXeCTBOTO. an/ITe)KaBaHI/ITe onuun 3a yavJnKaBaHe U
npekparaBaHe ce B3emMat nog BHMMaHne 3a BCEKU A40roBop.

JNIN3NHroBMAT [OrOBOP Ce KnacuduuMpa Kato [OroBop 3a (OMHAHCOB JM3MHI, ako C Hero ce
NPEXBBLPMAT MO ChLECTBO BCUYKA PUCKOBE M U3roau OT COGCTBEHOCTTa BbpXY OCHOBHMWSI aKTUB, U
KaTo [OroBOp 3a OnepaTUBEH JM3WHT, ako C HETO He Ce MPEXBBLPISAT MO ChLECTBO BCUYKM PUCKOBE U
M3ron OT COGCTBEHOCTTA BbPXY OCHOBHYS aKTVB.

B oTtyeTta 3a OVMHAHCOBOTO CbLCTOSIHME, HAMAa MpWU3HATM akTVBUTE C MpaBO Ha Mon3BaHe W
3aQbIHKEHMSITA MO N3MHIOBU AOTOBOPK Tbid KaTo [py)KecTBOTO He e CTpaHa Mo TakuBa SIM3NHIOBM
[LOroBOpPM.

[pyXecTBOTO CcTpaHa MO KpaTKOCPOYeH [OroBOpP KaTo MU3MHrononyyaten sa HaemM Ha odwc.
MnawaHuaTa No To3n A0roBOp ca Npu3HaTK Ha pasxod Ha NuHelHa Gasa.

HamaneHue Ha HaemMu NO NIN3NHIOBU Aorosopu

OpyxecTBO, B KAYECTBOTO MYy Ha NM3UHronony4yartesn, Moxe Aa npunoxu nameHeHveto Ha MCoO 16
3a NU3MHIOBMTE [OroBOpM, MO KOUTO MMa HamaneHve Ha Haemute B pesyntat Ha Covid-19.
[pyxecTBOTO npunara yrnecHEHWETO 3a OTYMTaHe, KOeTO My MOo3BOMsBa Aa He oueHsBa Aanu
AOMyCTUMUTE OTCTBIMKU MO NU3MHIOBM OOrOBOpU, KOMTO ca npsika nocnegvua OT naHgemusita Ha
Covid-19, ca moaucumkauumn Ha nuaunHra. [py>KecTBOTO € CTpaHa camo MO KPaTKOCPOYEeH [OroBop
KaTo NuauHronosnyyarten 3a Haem Ha ohuc

3.5.2. [Ipy>kecTBOTO KaTo nu3uHrogaren

Kato nusmHrogaten, [pyXecTBOTO knacuduumpa CBoUTe JIM3MHIOBM JOTOBOPY KaTO ONepaTUBEH Unn
(PMHAHCOB JTNU3NHT.

JInsmHroBmaT goroBop ce knacuduumpa kKato [OroBop 3a (OUHAHCOB JIM3UHF, aKO C Hero ce
NPeXBBLPMAT MO CbLUECTBO BCUYKM PUCKOBE M MU3rOAM OT COOBCTBEHOCTTa BbpPXY OCHOBHMUS aKkTuB, U
KaToO JOroBOp 3a OnepaTMBEH JTM3MHT, aKo C HEr0 He Ce NPEXBBbPMAT NO CbLUECTBO BCUYKM PUCKOBE U
n3roam ot COGCTBEHOCTTAa BbPXY OCHOBHUS aKTUB.

OpyxecTBoTo peanuavpa npuxoaM OT Haem MO [AOrOBOPU 3a OnepaTtMBEH JIM3MHI  Ha
WHBECTULIMOHHUTE cn MMOTKU. lpuxoante OT HaemM ce Mpu3HaBaT Ha NMHeNHa ©as3a 3a cpoka Ha
NU3NHTOBUS JOrOBOP.

3.6. MaTepuanHu 3anacum
KoraTo ca Hanuue e4HOBPEMEHHO CreaHNUTE YCIOBUS:

o [Ipy>kecTBOTO € Npnaobuno 3ems, BbpPXy KOSATO e ce usrpaxgar crpagu (anapTtameHTw),
YMMTO CTOMHOCTMU LLLE Ce Bb3CTAHOBAT NPeAMMHO Ype3 npoaaxoa; u

e OanaHcoBaTa CTOMHOCT Ha 3eMsiTa LWe Ce Bb3CTaHOBW MpeavMHO Ype3 HelHaTa npogaxba
unu 4pes npodaxbaTta Ha MNpPaBOTO Ha CTPOEX BbPXy Hes, 3aedHO C npojaxbata Ha
n3rpageHnTe BbpXY Hes crpagu;

OPYXXEeCTBOTO NpeAcTaBsl Tasn 3eMsi B OT4yeTa 3a (PUHAHCOBOTO CbCTOSIHME KaTO TEKyL| aKTuB
(“HesaBbplueHo npousBogctso” nnm “CTpovTenHa npoaykumsa”) — enemeHT Ha cebecTomHOCTTa Ha
nsrpaxxgaiiaTa ce unm nocTpoeHa Beye crpaga.

MatepuanHuTe 3anacu ce npusHaBaT no ueHa Ha npugobuaHe (cebecToNHOCT) 1 ce NPeAcTaBAT Mo
no-HuckaTa oT ce6eCTOMHOCTTa U HeTHaTa UM peanusnpyemMa CTOMHOCT KbM AaTaTta Ha oT4eTa.

Kato matepuanHu sanacu B oT4yeTa 3a (DMHAHCOBOTO CbCTOSSHME Ce Mnoco4vBa cebecToMHOCTTa Ha
nsrpageHnTe ot [pyXecTBOTO HEABWKMMW UMOTW, NpedHasHadeHu 3a npogaxba, YnaTo CTOMHOCT
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e ce Bb3CTaHOBU 4pe3 npo,u,a>K6a, HamaneHa C eBeHTyallHuTe 3ary6v| OT obe3LeHKa, ako e Hanuue
TakaBa. MannceaHeTo Ha MaTepuanHy 3anacu ce oLeHsIBa o KOHKPETHO ornpeaerneHa CTOMHOCT.

3.7. ®DUHAHCOBU UHCTPYMEHTHU

I1pv|3HaBa|-|e, oueHsiBaHe U oTnncBaHe

OpyXecTBOTO Npu3HaBa (OUHAHCOB aKTUB UMW (PUHAHCOB NacuB BbB (PUHAHCOBUS CU OTYET, CaMo
koraTo [py»KecTBOTO CTaBa CTpaHa Mo JOroBOpHUTE Kray3n Ha CbOTBETHUA (PUHAHCOB UHCTPYMEHT.

Mpy nbpBOHAYaNHOTO NpU3HaBaHe NPeANPUSATMETO OLEeHsBa (PUHAHCOBUTE akTUBK (C U3KINOYEHME Ha
TbProBCKUTE B3EMaHWsl, KOUTO HSAMAaT CbLUECTBEH KOMMOHEHT Ha uHaHcMpaHe, onpederieH B
cvotBeTcTBME ¢ MCOPO 15) m cbmHaHcOBUTE NacMBM NO THAXHATa CnpaBefnvMBa CTOMHOCT.
CnpaBegnuBaTta CTOMHOCT Ha AafeH UHAHCOB akTUB/MacuB Npu MbPBOHAYaNHOTO My Mpu3HaBaHe
OBMKHOBEHO € [oroBopHaTa UeHa. [loroBopHata LeHa 3a (MHaHCOBM aKTUBM/MacuBM OCBEH
(bUHaAHCOBM aKTUBU, OLEHsIBaHM MO CNpaBefvBa CTOMHOCT npe3 nevanbarta wunu 3arybara, BKo4yea
pa3xoauTe Nno caenkaTa, KOMTO Ce OTHacCAT MpSAKo KbM NpuaobneBaHeTo/n3naBaHeTo Ha (PUHAHCOBUS
WHCTPYMeHT. Pa3xoaunte no caenkata HanpaBeHW Mpu npuvaobuBaHeTo Ha (OMHAHCOB aKTUB U
n3gaBaHeTo Ha (HMHAHCOB NacuB, OLEHsIBaHWM MO CrpaBedsiMBa CTOMHOCT npe3 nedvanbarta wunu
3arybarta ce oTumTaTt He3abaBHO KaTo pa3xop.

AKO crpaBeanvBaTta CTOMHOCT MpW MbPBOHAYanHOTO MpU3HaBaHe ce pas3nuyaBa OT LieHaTa Ha
caenkara, NpeanpusaTMeTo OTYMTa CHETOBOAHO TO3M MHCTPYMEHT KbM Tasu garta no CleaHUs HauuH:

a) No crnpaBednMBa CTOMHOCT Ha 0ala [goka3aHa KOTMpaHa LieHa Ha akTUBEH nasap 3a WOEeHTUYeH
aKkTMB Unn nacue (T.e. BXxogsiia nHcpopmaums Ha H1MBo 1), unm Ha 6asata Ha TexHMKa 3a OLEHsBaHe,
KOSITO M3Mon3Ba caMo AaHHM OT Habnogaemu nasapu. MpeanpuaTneTo NpusHaBa pasnukata mexay
crnpaBenvBaTta CTOMHOCT MpWU MbpBOHAYanHOTO NpU3HaBaHe W LeHaTa Ha caenkata kato nedanba
unu 3ary6a;

0) BbB BCMYKM OCTaHanu criydam — no crnpaBensimBa CTOWHOCT, KOpurMpaHa, 3a ga ce OTCpouu
pasnukata Mexay crpaBefnvMBaTa CTOMHOCT NPV MbPBOHAYaNHOTO Mpu3HaBaHe W LeHaTa Ha
caoenkata. Cnen nbpBOHAYanHoOTO NpU3HaBaHe NPEANPUSTUETO MpU3HaBa Ta3u OTCPOYEHa pasnuvka
kaTo nevan6a unu 3aryba camo A0 CTerneHTa, B KOATO TS Npou3TU4ya oT NpomsiHaTa B AafdeH hakTop
(BKNHOUNTENHO BPEMETO), KOWTO MNaslapHWTE YyyacTHMUM Ouxa B3envM nog BHUMaHWE Mpu
onpenenstHeTo Ha LieHaTa Ha akTuBa Unu nacuea.

Mpy NbpBOHAYaANHOTO MpPU3HABaHE OPYKECTBOTO OLEHsIBA TbPrOBCKUTE B3eMaHMWsl, KOUTO HAMaT
CbLUECTBEH KOMMOHEHT Ha hmHaHcupaHe (onpefeneH B cbotBeTcTBME ¢ MCPO 15), no cboTBETHATA
UM LieHa Ha caenkaTa (kakTto e onpegeneHo B MCPO 15).

Mokynka unu npodaxkba Ha OUHAHCOBM aKTUBWM Ce MpU3HaBa 4pe3 M3MOSI3BaHETO Ha CYETOBOLHO
oTynTaHe Ha 6a3a gataTa Ha caenkarta - gataTta, Ha KOSiTO APY)KECTBOTO € MOENio aHraXMMeHT aa
3aKynu CbOTBETHUTE (PUHAHCOBU aKTVBM.

duHaHCcoBNTE akTMBM Ce OTNUCBAT OT OTYeTa 3a (PUHAHCOBOTO CbCTOSIHUE HAa APY)KECTBOTO, KOraTo
npasaTa 3a rnorfy4yaBaHe Ha Napu4yHU CpeacTBa OT TE3WU aKTUBM Ca U3TEKNU, UMK ca NPEXBbPEHN U
OPYXECTBOTO € NPEeXBbPIMIIO CbLLECTBEHATA YaCT OT PUCKOBETE N MON3NTE OT COGCTBEHOCTTA BbPXY
aKTUBa Ha ApYro APYXXeCTBO (nuue). AKO APYXEeCTBOTO MpoAbiikaBa Aa AbpXWU CblLuecTBEHATa vacT
OT PUCKOBETE M MNON3NUTE, acouuMmpaHuM CbC COBCTBEHOCTTa Ha AdafeH TpaHcdepupaH pUHaHCOB
aKkTuB, TO NpoabikaBa Aa Npu3HaBa akTuBa B oT4yeTa 3a (PMHAHCOBOTO CU CbCTOSIHWME, HO NMpU3HaBa
CbLLO 1 06e3neyeHo 3agbimkeHne (3aem) 3a NonyYeHMTe CpeacTBaa.

Mpu oTnncBaHeTo Ha (PMHAHCOB aKTUB B HEroBaTa LSINOCT pa3nukaTta Mexay 6anaHcoBaTta CTOMHOCT
KbM [aTaTa Ha OTNWCBAHETO W MOMNyYEeHOTO Bb3HarpaxaeHue ce npusHaBa B nedvanbarta unu
3arybara.
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durHaHcoBUTE Nacuem (VIJ'IVI 4acT oT CbI/IHaHCOBVIFl FlaCI/IB) ce oTnuceart OT OT4eTa 3a (bVIHaHCOBOTO
CbCTOAHME, KOraTto T€ Ca noraceHn — T.e. Korato 3agblIKeHNeTO, € U3NbJTHEHO, € aHylnnpaHo unn
CPOKbT MY € U3TEKDbI1.

Bcuukn npyxogu v pasxoau, CBbp3aHu ¢ oMHAHCOBUTE akTUBM, KOMTO ca MpusHaTh B nevanbarta u
3arybaTta ce BKkMOYBaT BbB (hMHAHCOBWUTE pasxoan, (PMHAHCOBUTE MPUXOAM UMW ApYrM (pUHAHCOBM
no3numMK C U3KIoYeHNe Ha obesLieHkaTa Ha B3eMaHUsi, KOSITO ce BKIoYBa B APy pa3xoau.

Knacudmkauma n nocneaBaiya oueHka

drHaHCOBW aKTUBMU

KJ'IaCMCt)MKaLI,MﬂTa Ha Ct)I/IHaHCOBMTe akTmBm Ce U3BbPpLUBA KbM AaTaTta Ha MbpBOHAYallIHOTO UM
npu3HaBsaHe B OT4yeTa 3a d.)MHaHCOBOTO CbCTOSIHWE. B 3aBMCMMOCT OT HauvMHa Ha nocneaBalloTo
OoT4ynuTaHe, Ct)I/IHaHCOBMTe aKTnBu ce Knacmcbmu,mpaT B edHa OT crneaHunTe Kateropuun:

L] (*)MHaHCOBI/l aKTuBU, oueHABaHM No aMopTU3npaHa CTOMHOCT;
L] (*)MHaHCOBI/l aKTuBU, oueHABaHu Nno cnpasennmea CTOVHOCT npes neyan6ara unu 3ary6aTa;

L] (*)MHaHCOBI/I aKTuBU, oLueHABaHM No cnpasegnnea CTOMHOCT npes apyr BceoOxBaTeH noxon c
unun 6e3 peKJ'IaCMd.)MKaLI,Mﬂ B nevyanb6aTa unu 3ary6aTa B 3aBMCMMOCT Aanum ca Ablnrosn nUnun
KanntanoBu MHCTPYMEHTW.

OpyxecTBOTO KNacuduumpa pmHaHCOBUTE akTUBU KaTO OLEHSBaHW BMOCMEACTBUE MO amopTM3npaHa
CTOMHOCT Ha 6asaTta Ha cnegHuTe ABe YCIoBUS:

a) busHec mofena 3a ynpasneHve Ha (OUHaHCOBUTE aKkTUBU Ha NPeAnpUATUETO; U

0) XxapaKTepuCTMKNTE Ha LOrOBOPHUTE NApUYHU NOTOLM Ha (OMHAHCOBUST aKTUB.

Q@uHaHCoB8U akmueu, OUeHsI8aHU 1o amMmopmusupaHa cmoutiHocm

Tasn kateropusi BKMOYBA TbPrOBCKA U APYrM B3eMaHusl, MapuyHU cpefcTBa WM ApYrM AbrAroBu
WHCTPYMEHTH, 38 KOUTO Ca U3MbIIHEHU CrieaHUTe ABE YCIOBUS:

a) OMHAHCOBUAT aKTUB CEe ObpXW B paMKuTe Ha GusHec mMoaen, YMsaTo uen e aktueute ga ovaar
ObpXaHu, 3a Aa ce cbbepat [OroBOpHUTE NapUYHN NOTOLM; U

6) cbrnacHo JOroBOPHUTE YCrOBUS Ha (DUHAHCOBUSI aKTUB Ha KOHKPETHW AaTu Bb3HWKBAT MapuUyHu
noTouW, KOWTO Ca eOMHCTBEHO MraliaHus Mo MaBHMLA W NMXBA BbpXy HemoraceHata cyma Ha
rmaBHULaTa.

Tasu kaTeropusi BKNOYBa HeAepUBaTUBHN (PUHAHCOBW aKTUBM, KOUTO HE Ce KOTUpaT Ha akTMBEH nasap.
Cnepn nbpBOHAYanHOTO NpM3HaBaHe Te Ce OLEHsIBAT MO amopTM3upaHa CTOMHOCT C WU3MOM3BaHe Ha
MeToga Ha edpekTmBHaTa nuxeBa. [AUCKOHTMpaHE He ce W3BbLPLUBA, Korato edekTbT OT Hero e
HecbllecTBeH. [pyXeCTBOTO Krnacuguuupa B Tasu KaTeropusi napuyHUTE CPEACTBa, TbProBCKUA U
OpYrn B3eMaHus.

o TbpeoscKku 83emaHus

TbproBckUTE B3EMaHUSi Ca CyMU, OBIPKUMU OT KIMEHTU 3a NpoAadeHn CTOKM U YCIyrv, U3BbpLUEHU B
obuyanHns xoa Ha ctonaHckata genHoct. OBUKHOBEHO Te ce AbIKaT 3a ypexaaHe B KpaThbK CPOK U ca
KnacudumumpaHm kato Tekylwm. TbproBCkUTE B3EMaHMs Ce Mpu3HaBaT MbpBOHAYarHO B pasmep Ha
6e3yCrnoBHOTO Bb3HArpaXxaeHWe, OCBEH ako CbAbPXKaT 3HAYMTEINHW KOMMOHEHTU Ha (PUHAHCKMpaHe.
OpyXecTBOTO AbpPXKM TbProBCKUTE CU B3EMaHWS C Lien cbbupaHe Ha 4OroBOPEHMTE MapyyHK NOTOLM U
criefioBaTenHoO M OLEHsIBa MO amMopTM3upaHa CTOMHOCT, KaTo u3nonsea MeTofa Ha edekTuBHaTa
nuxea. [JUCKOHTUpaHe He ce U3BbPLLUBA, KOrato ePekTbT OT HErO € HECHLLECTBEH

Obe3ueHKa Ha ¢ghuHaHCo8U akmusu

M3nckBaHusiTa 3a obesueHka cbrnacHo MCPO 9, uanonssart noeeve MHOpMaUUs, OPUEHTUpaHa
KbM ObAELETO, 3a Aa NPU3HAAT OYaKkBaHWUTE KpeauTHW 3arybun — ModensbT 3a ,04aKkBaHUTE KpeauTHU
3aryou”.
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MHCTpyMeHTUTE, KOUTO nonagaT B obxBaTa Te3uW W3UCKBaAHWUS, BKITHOYBAT (OUHAHCOBWU aKTUBM,
OLeHsIBaHM MO aMopTu3upaHa CTOMHOCT, TbProBCKM B3eMaHWsi, akTMBWU MO AOroBOPW, MpPU3HATU U
oueHaBaHun cbrnacHo MCPO 15.

MpusHaBaHeTO Ha KpPeaMTHU 3arybu Beye He 3aBUCKM OT HacTbMBaHETO Ha CbOWUTUME C KpeauTHa
3ary6a. BmecTto ToBa [pyecTBOTO pasrnexaia no-LmnpokK CnekTbp OT MHGopMaLUs Npu oLeHkaTa Ha
KPEOUTHUA PUCK M OLIEHABAHETO Ha O4YakBaHWTe KpeaWTHM 3arybu, BKMYMTENHO MUHanM cboutus,
TEKYLLM YCINOBKS, pasyMHM 1 NOAABbPXKALLM MPOrHO3M, KOUTO BMMSAT BbPXY O4akBaHaTa cbGupaemMocT
Ha O6bAeLumTe NapUYHN NOTOLM Ha MHCTPYMEHTA.

I'IpM npunaraHeTo Ha Ta3n nogxon, Haco4eH KbM ObaelleTo, ce npasu pasrpaHnveHne mexay:

L] (*)MHaHCOBI/I MHCTPYMEHTHU, 4YMEeTO KpeaUTHOTO KayeCTBO He Ce € BIowunno 3Ha4duTesiHo
cnpAMO MOMEHTa Ha NbpBOHA4YarHOTO NpU3HaBaHe U UMaT HUCBK KpeauTeH puckK (<Da3a 1)
n

L] (*)MHaHCOBI/I MHCTPYMEHTHU, YMETO KPeOAUTHOTO Ka4yeCTBO Ce € BIowunmno 3Ha4uTesiHo cnpAamo
MOMEHTa Ha NMbpBOHA4YalMHOTO Npmu3HaBaHe UMM Ha KOUTO KpeOUTHUA PUCK HE € HUCDHK (<Da3a
2)

o ,®a3za 3“ obxBalia hMHAHCOBW aKTMBW, KOUTO MMAT OBEKTUBHK goKa3aTencTea 3a obesueHka
KbM OTYeTHaTa AaTta. Huto eauvH oT d)I/IHaHCOBI/ITe aKTUBU Ha ﬂ,py)KeCTBOTO He nonaga B Ta3un
KaTeropusi.

12-mece4yHn ovakBaHu KpeaunTHn 3ary6m Ce Npu3HaBaT 3a NbpBaTa KaTeropua, AOKaTo O4YakBaHUTE
3arybu 3a uenuss cpok Ha (UMHAHCOBUTE WHCTPYMEHTM Ce npu3HaBaT 3a BTopaTa KaTeropus.
OvakBaHuTe KpeauTHU 3ary6V| ce onpegendar Kato pasnukata Mexay BCUYKM O0roBOPHU MNMapuyHU
noToun, KOUTO Cce ObInKaT Ha D,py)KeCTBOTO N napuyHnTe noTtouun, KoUTo T4 ﬂeﬁCTBI/ITeJ'IHO O4YakBa Aa
nonyuu (,napndeH Hegoctur®). Tasu pasnunka e ANCKOHTMPaHa MO NbpBOHAYanHWUs e(PeKTUBEH NMXBEH
NPOLIEHT (UNK C KOPUTMPaHUS CNPSMO KpeanTa ePeKTUBEH NIMXBEH MPOLEHT).

M3uncnsaBaHeTo Ha oO4vakBaHWUTE KpeauTHW 3arybu ce onpedens Ha 0Gasata Ha BEPOSATHOCTHO
nperterneHata npubnuanTenHa oueHka Ha KpeautTHute 3arybu npes ovyakBaHWsi CPOK Ha hMHAHCOBUTE
WNHCTPYMEHTW.

ModugbuyupaHu ¢puHaHCco8U akmusu

AKO OOroBOPHUTE MapPUYHKN NOTOLM HA (DMHAHCOB aKTMB ca GMnv NPeaoroBOpeHn nnu moanduumpanm
N (PMHAHCOBUAT aKTUB He € OTNWCaH, APYXECTBOTO OUEHsBA Aanu € HacTbMUo 3HAYUTENHO
yBENMYEHNE Ha KPeaUTHUS PUCK HA PMHAHCOBUS MHCTPYMEHT KaTo CbMNOCTaBs:

a) pucKa OT HacTbMBaHe Ha HEU3MbIIHEHME KbM OTYETHATa AaTa (Bb3 OCHOBA Ha MoauduuMpaHuTe
[OroBOPHN YCNoBus); U

6) pucka OT HacTbNBaHe Ha HEM3MbITHEHNE KbM AaTaTa Ha MbpBOHAYariHOTO NpusHaBaHe (Bb3 OCHOBA
Ha MbpBOHaYanH1Te, HemoaNMULMPaHN JOTOBOPHU YCIOBUS ).

OueHsisaHe Ha o4akgaHU KpedumHu 3a2ybu

MpeanpusSTUETO OLEHsIBa OYaKBaHUTE KPeAUTHW 3aryGu no hMHaHCOB MHCTPYMEHT Taka, Ye ga 6bae
B3eTa npeasua;

a) cymarta, onpegerneHa 6e3npucTpacTHo U npeTerneHa Ha 6asata Ha BEPOSATHOCTTa Ypes OLeHsBaHe
Ha o6xBaTa Ha Bb3MOXHUTE pe3ynTaTy;

0) cTOMHOCTTa Ha NapuTe BbB BPEMETO; U

B) pasymHaTta 1 apryMeHT/paHa MHdopMauus, 4oCTbMHa 6e3 U3BbpLUBaHE Ha M3MULLHK pa3xoau Unm
yCUNUsl KbM OTYeTHaTa gata, 3a MUMHanM CbOUTUSI, TEeKylUM YCIOBWSI M MpPOrHo3vpaHuTe Gbaewm
MKOHOMUWYECKU YCITOBUSI.

OI'IpOCTeH nogxopn 3a TbproBCKM B3eMaHUA, akTUBU MO JOroBopu C KIMEHTU

3a B3emaHus no npogax6u 1 akT1BM MO JOrOBOPU C KIMEHTU APYKECTBOTO Npwnara onpocTeH noaxon,
GasunpaH Ha ,04aKkBaH NMPOLIEHT Ha HEU3MbIIHEHME" 3@ LIeNnsl CPOK Ha MHCTPYMEHTA,
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O6ukHoBEHO TbProBCKMTE B3EMaAHNA Ca KPaTKOCPOYHW. HeTHaTa ©GanaHcoBa CTOMHOCT Ha TbProBCKMUTE
B3eMaHuA ce npmemMa 3a padymHa npw6n|/|3|/|TenHa OLUEeHKa Ha cnpaBeanmBaTta UM CTOWMHOCT.

Bcuukn TbproeBckn B3emMaHus Ha [pyXecTBOTO MO [JOroBOpUM 3a HaeM ce npernexgar OTHOCHO
HacTbNUNN CbLOUTUA Ha HEU3MbBITHEHME W Ce Mpurara ONpoCcTeH NoAxXo4 3a onpefensiHe Ha KpeauTHU
3arybu. Mauucnenusta ce npaBAaTt Ha 6a3a mogena 3a oLeHka Ha Bb3pacTOBMS CbCTaB Ha B3eMaHuATa
npu KpUTWYHa rpaHuua Ha obesgBwkBaHe 360 gHn. MogenbT npegnonara nbnHa obesleHka B
pamMKuTe Ha NeT roguHu.

I'IpM npernen Ha B3eMaHuAa OT npop,a>|<63 Ha WHBECTULUMNOHHM UMOTK, Nopagn CbLUECTBEHOCT Ha
B3eMaHuATa ce npasun nHonBuayaneH aHanns3 Ha KOHTpareHTa, yCnoBudaTa Ha caerkarta.

3a B3eMaHusl, KOUTO ca C HACTbMUAU CbOUTUS Ha HEU3MbIHEHWE KbM AgataTta Ha oueHKata Ha
OYakBaHUTE KpeaUuTHU 3ary6v|, Ceé un3BbpLliBa OUEHKa Ha O4YakBaHuTe 61:/J.eu.|.|/1 napuyHmn notouun, C
OWCKOHTOBa HOpMa, onpeaeneHa Ha 6asa Ha OOroBopeHna nnxeeH npoueHT no goroBopa, Korato
TakbB JTUXBEH NPOUEHT HE € HalMn4eH, OasaTa 3a OWCKOHTUPpaHe e MmoaennpaHa Ha OCHOBa Ha BbHLUHU
M3TOYHMLMN, B CbOTBETCTBME C PUCKa HA KOHTpareHTa.

B pe3yntat Ha nHouBuAyaneH nperneg Ha BCAKO B3emMaHe OT npona>|<6a Ha WHBECTULMNOHEH MMOT
PBKOBOACTBOTO NpaBu npeueHka OTHOCHO NPUIioXeHUeTo Ha Han-afekBaTHUS MEeTOA Ha O6e3Ll.eHKa Ha
CbOTBETHOTO B3eMaHe, BoaeLl 40 06EeKTMBHO npeacraBAHe Ha oYakBaHaTa KpeauTHa 3ary63.

Kopekmue 3a 3acybu

BanaHcoBaTa CTOMHOCT Ha akTMBa Ce HamasnsiBa 4ype3 M3Mon3BaHeTo Ha KOpeKTMBHa CMeTka 3a
OoTYATaHe Ha O4vaKBaHWTE KpPeaMTHW 3arybu, a CToMHOCTTa Ha 3arybata ce oTpassiBa B TEKyLuUTe
pa3xoau.

dnHaHCOBU NacuBm

®duHaHcoBNTE MacuBM BKMOYBAT 3aeMu  (KpeauTu), 3agbimKeHWs KbM  OOCTaBuMUM W Apyru
KOHTpareHTW. [MbpBOHa4anHoO Te ce npusHaeBaT B GanaHca nNo cnpaBegsiMBa CTOMHOCT, HETHO OT
npekMTe pasxoau No TpaH3akuusaTa, a nocrnedsallo — Mo amopTMsMpyeMa CTOMHOCT MO MeTofa Ha
ecbektuBHaTa nuxea. EnemeHTUTE, KNacuduuMpaHn KaTo TbProBCKM W OPYrM  3agbiHKeHus
0OWKHOBEHO HE Ce OLleHsIBaT OTHOBO, Tb KaTO 3afbiKEHUsiTa ca U3BECTEHW C BMCOKa CTEMeH Ha
CUIYPHOCT M YPEXAAHETO € KPaTKOCPOUHO.

Mapu u napn4HM eKBUBaNeHTU

MapnyHuTE cpeacTBa B NeBa Ca OLEHSABAT MO HOMMHANHaTa MM CTOMHOCT, a NapuyHUTE cpeacTBa,
OEHOMUHUPpAHU B YyXXOecTpaHHa BanyTa- No 3aknoumTenHus kypc Ha BHB kbm 31 gekemspu 2024 r.
3a uenuTe Ha CbCTaBAHETO Ha OTYETA 3a MapuWYHUTE MOTOUM NapuTe U NapUYHUTE EKBMBANEHTU ca
npeacTaBeHn KaTo NapuyHW CpeacTea no 6GaHKOBUTE CMETKM Ha ApYXeCTBOTO.

3a uenute Ha M3roTBAHETO Ha OTYETa 3a NapUYHUTE NOTOLM:

MapyyHM NOCTBLMMEHUST OT KIMEHTUM W MapUYHUTE MNNawWaHus KbM AOCTaBYMLM Ca NpPeacTaBeHU
6pyTHO, c BKtoveH OC.

JlnxeuTe No nonyyeHn KpeauTu ce BKITHOYBAT KaTo MrawaHusa 3a oMHaHcoBa AeNHOCT.

MapuyHnTe notoun, oOT nNpugobuBaHe M npogaxda Ha MHBECTULMOHHU MMOTU, KOETO € CBbP3aHo C
OCHOBHaTa AEWHOCT Ha APYXeCTBOTO, Ce NpeacTaBAT B MHBECTULMOHHA OENHOCT.

3.8. JaHbuM BbpPXy goxoaa

CovrnacHo un. 175 ot 3KIO, Pon Mponbptn ®bHa AACUL, KaTo nuUEH3NpaHO APYXeCTBO CbC
cneumanHa MHBECTULMOHHA Lien no 3akoHa 3a Apy)XecTBaTta CbC cneumanta MHBECTMLUMOHHA Lien He
ce obnara ¢ KopnopaTuBeH AaHbK.

3.9. CobcTBeH KanuTtan

AKLI,VIOHepHVIFIT Kanuntan e npegcraBeH Mo HOMMHamHa CTOMHOCT Ha eMUTUpaHnTe akumm w”
CbOTBETCTBA Ha aKTyaliHaTa cbaebHa perncrtpauma Ha ,D,py)KeCTBOTO.
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Pe3epB OT eEMUCUA Ha aKUMN BKIHOYBAT pe3epBu OT EMUCUA Ha cobcTBEH KanuTan.

He pasnpegeneHaTta nedvan6a/ HaTtpynaHata 3aryba Bkmo4Ba Tekywus (OUHAHCOB pe3ynTaTr U
HaTpynaHuTe nedanbu 1 HENOKPUTK 3arybun OT MUHaNN roguHN.

PasnpeneneHune Ha AMBUAOEHT

CTaTyTbT Ha [ApYXeCTBOTO KaTO aKUMOHEepPHO [APYXECTBO CbC CrneumanHa WMHBECTULMOHHA Len
onpedens cneuuduyHata MOMUTMKA Ha pasnpedeneHvue Ha AMBUMOEHTUTE Ha aKUMOHepuTe.
OpyxecTBOTO e 3a4biMKEHO NO 3aKOH Aa pa3npenens Kato AUBMOEHT He no-marnko oT 90 Ha cTo oT
nevan6aTa 3a (oMHaHcoBaTa roAvHa, onpegeneHa cropef 3akoHa 3a ApyXKecTBaTa CbC creuuanHa
MHBECTMLMOHHA Lien.

3agbxkeHusATa 3a nnaillaHe Ha OMBUAEHTU Ha akuMoHepuTe ca BKMoYeHW Ha peq ,JuBuaeHT” B
oTyeTa 3a (PMHAHCOBOTO CbCTOSIHWME, KOraTo AMBUAEHTUTE ca opobpeHV 3a pasnpeaeneHve ot
06L10TO cbbpaHue Ha akuMoHepuTe Npeaun Kpasi Ha OTYETHUSA Nepuoa.

Bcuukn TpaH3akuun CbuC CO6CTBeHMLI,MTe Ha D,py)KeCTBOTO Ca npencrtaBeHM OTAENTHO B OT4yeTa 3a
npomMmeHunTe B cobcTBEHMA KanuTan.

3.10. Mpuxoau
MpuxoguTe BKNOYBAT NPUXOAM OT OTAABaHE Nog HAeM W1 pasnopexnaHe ¢ MHBECTULMOHHUTE NMOTW.
3a ga onpenenu ganu 1 Kak ga npusHae npuxogu, [py>xecTBoTo n3nonasea crnegHute 5 cTobnku:

1. geHTnduumpaHe Ha 4oroBopa C KNneHT

2. peHTudmumpaHe Ha 3aabimkeHnsTa 3a UsnbiiHeHne

3. OnpepensHe Ha LieHaTa Ha caenkaTa

4. PasnpefgeneHue Ha LeHaTta Ha cernkaTta KbM 3a4bIPKEHUATA 3a U3MbIHEHME

5. NpunsHaBaHe Ha NPUXOANTE, KOraTo ca YAOBNETBOPEHN 3a4bIMKEHNSTA 3a UMbITHEHME.

Mpuxoaoute ce npvaHaeaT WM B AageH MOMEHT UMW C TeYeHWEe Ha BPEMETO, Korato MIU [OoKaTo
[pyXeCTBOTO YAOBNETBOPU 3adbIIKEHMSATA 33 U3MbIIHEHWE, NPEXBbLPIsAAKM 0beLlaHnTe CTOKM M
yCIyrn Ha CBOUTE KITNEHTW.

OpyxecTBOTO Npu3HaBa KaTo 3a4bJIPKEHUSI MO JOrOBOP Bb3HArpaXaeHwe, Nnofy4yeHo no OTHOLLEHWE
Ha HeYyJOBMNETBOPEHUN 3a4bIMKEHUS 3@ U3MbIIHEHUE U T NPeAcTaBsi KaTo APYrn 3a4bIKEHUS B OTYeTa
3a (PMHAHCOBOTO CbCTOsIHME. 1o CbLMA HaumH, ako [pyXeCTBOTO yOOBNETBOPU 3adbilKeHue 3a
M3NbfiHEHWE, NpPeauM ga nonyYu Bb3HarpaxaeHuweTo, TO MNpu3HaBa B OTyeTa 3a (PUHAHCOBOTO
CbCTOSIHME UMW aKTMB MO AOroBopa, MW B3emaHe, B 3aBUCMMOCT OT TOBa Janu Ce M3UCKBA HeLLo
OPYro OCBeH onpeferneHo Bpeme 3a NoflyyaBaHe Ha Bb3HarpaXaeHUeTo.

MpepocTaBsHe Ha ycnyru

YcnyruTte, npegoctaesHu oT [pyKecTBOTO — oTAaBaHe Mnof HaeM Ha MHBECTUMLMOHHU WMOTH, ce
npu3HaeaT, Korato KOHTPONbT BbPXY MOM3WTe OT MPedoCTaBEeHWUTE YCNyr e NpPexBbprieH BbpXy
nonseaTtensa Ha ycnyrute U 3a nepuoga, 3a KOMTo edpeKkTMBHO CE OTHACAT NONyYEHUTE U/Mnu
nognexaiwimte 3a nofydaBaHe CyMu Ha HaeMHaTa LeHa.

Mpopax6a Ha UHBECTULIMOHHN UMOTHU

Mpuxooute oT npogaxba Ha WHBECTUUMOHHM WMOTW, Ce Mpu3HaBaT, koraTo [pyXecTBoTo e
npexBbpnuno Ha KynyBaua KOHTpona Bbpxy MpegocTaBeHuTe akTuBu. CuuTa ce, Yye KOHTpona e
npexBbprieH Ha Kynyeaya, koraTto KnueHTa e npuen aktueute 6e3 Bb3pakeHue.

Meyan6ute unu 3arybuTte oT NPOMEHU Ha CnpaBefnvBa CTOMHOCT HA MHBECTULIMOHHU MMOTHM MO
ce npu3HaBaT B MOMEHTA Ha Ha4yuCrneHne, OTHACAT B TEKYLLUS Nepuoa U ce NPeacTaBsAT Ha OTAeneH
pea B oTyeTa 3a nevyanbata wnu 3arybarta n gpyrnsi BceobxBaTeH LOXOA.

3.11. OnepaTMBHM pa3xoau

OnepaTnBHUTE pa3xoau ce NpuaHaBaT B nevanbtaTa unu 3arybata npy Non3BaHeTo Ha ycnyruTe unm
Ha JaTtaTta Ha Bb3HUKBAHETO UM
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3.12. [NleHCMOHHU n KPaTKOCPO4YHU Bb3HarpaxgaeHus Ha cnyxurtenurte

OpyXecTBOTO 0TYMTa KPATKOCPOYHU 334 bIHKEHUS MO KOMMEHCUPYEMU OTMYCKM, Bb3HWKHaNM nopaam
HeW3nomn3BaH NnaTeH rogulleH OTMyCK B CllyYauTe, B KOUTO Ce ovakBa ToW Aa 6bAaT nonssaH B
pamkuTe Ha 12 Mecella cred AataTta Ha OTYETHUSI NEPUOL, NMpPe3 KOWTO HaeTUTe Nnua ca NonoXuIm
Tpyaa, CBbp3aH C Tean oTnycku. KpaTkocpoyHWUTe 3agbimKeHUs KbM NepcoHarna BKMoYBaT 3annartu U
coLManHn OCUrypoBKu.

CbrnacHo msmnckeaHuaTa Ha Kogekca Ha Tpyda npu npekpaTtsiBaHe Ha TPYAOBOTO NPaBOOTHOLLEHME,
cref Kato CRyXWTensaT € npuaobun npaBo Ha MeHCUst 3a OCUryputeneH cTax M Bb3pacT,
OpyXecTBOTO € 3agbibkeHO Ja My uannatu obesleTeHve B pa3Mep A0 LecT GpyTHU paGoTHU
3annaTt. PbKOBOACTBOTO € B3EM0 pelleHne Ja He HauucnsBa NpoBM3vK 3a 3a4b/DKEHUs!, Thil KaTo
APYXECTBOTO HAAMa ronsim Gpow CryXuTenu.

,D,py)KeCTBOTO He e p33p360TBaJ'IO M He npunara niaHoBe 3a Bb3HArpaxneHusa Ha Cnyxutenute cnen
HanycCKaHe.

KpaTKOCpO‘-IHI/ITe 0oXoaun Ha CrnyXutenute, BKIMKYUTENTHO KU nonaraeMmmTte ce OTMyCKK, ca BKIKYEHN B
TeKywnTe nacmBu No HegUCKOHTUpaHa CTOMHOCT, KOSAITO D,py)KeCTBOTO Oo4aKkBa ga mn3nnatu.

3.13. duHaHcoBU npuxoam /(pa3xoau)

duHaHCOBUTE NPUXOAW BKMOYBAT NPUXOAM OT NUXBU MO pasnnaliatenHy cMeTku, Nxea 3a 3abasa
[0 ypexaaHe Ha B3eMaHus.

Pasxogute BkntouBaT pa3xoan 3a nuxeu no OaHkoBM 3aemMu, Mo oGNUrauuoHEeH 3aem, TakCu U
KOMWUCUOHHW CBBbP3aHU C NoJly4eHn 3aemMu.

Bcuukn pa3xogn no 3aemMun, KOUTO AUPEKTHO Morat pfa 6'bp,aT OTHECeHM KbM 3aKynyBaHeTo,
CTPOMUTENCTBOTO MMM MPOM3BOACTBOTO Ha e4uH OTroBapsill Ha YCNoBUsiTa akTUB, Ce KanuTanuaupar
npes nepuvoga, B KOWTO Ce O4YakBa akTMBbT Aa Obae 3aBbplueH U npuBegeH B FOTOBHOCT 3a
nsnonssaHe unu npogaxba. OcTaHanuTe pas3xoau No 3aemu criefBa a ce Npu3HaBaT kaTo pasxof
3a nepuoaa, B KOMTO ca Bb3HMKHaNM, B oT4eTa 3a nevanbara wnm 3arybara un gpyrmsi BceobxsaTeH
aoxop,.

3.14. MpoBn3umn, yCroBHM NAaCUBU M YCITIOBHU aKTUBMU

MpoBu3unTe ce nNpusHaBaT, KOraTo MMa BEPOSITHOCT CerallHu 3agbibKeHusi B pe3ynTaT oT MUHano
cbbuTHe ga goBenaT OO0 M3XOAsALL MOTOK Ha pecypcu oT [pyXecTBOTO U Moxe ga 6bae HanpaBeHa
HagexdHa oueHka Ha cymaTa Ha 3agbibkeHueTo. Bb3MOXHO e cpoyHocTTa MnM cymarta Ha
n3XodsLWmMs napuyeH Notok Aa e HecurypHa. CeralHo 3agbiKeHWe ce nopaxga OT HanuuMeTo Ha
MpaBHO MMM KOHCTPYKTUBHO 3adbilKeHWe BCNeAcTBME Ha MUHanM CbOUTWS, HampuMmep rapaHuum,
npaBHM CnopoBe unu obpemeHsiBawn goroBopu. NpoBusMuTe 3a NPeCcTpyKTypupaHe ce npusHasaT
caMoO aKko e pa3paboTeH M npunoxeH nogpobeH dopmManeH nnaH 3a NpecTpykTypupaHe wunu
PBbKOBOACTBOTO € 06SIBUNO OCHOBHUTE MOMEHTW Ha NaHa 3a NpecTpyKTypupaHe npeg Tesun, KoMTo
6uxa 6unu 3acerHanu. NpoBnsnn 3a 6bAeLwM 3arybu OT AenHOCTTa He ce NpU3HaBar.

CymaTa, KoATO ce Mpu3HaBa KaTo MPOBM3NSA, Ce U3YMCNsBa Ha Gasa Hal-HagexaHata OueHka Ha
pa3xoguTe, HEOOXOAMMM 33 ypeXKaaHe Ha CerallHo 3adb/HKeHME KbM Kpasi Ha OTYETHUSI Mepyod, KaTo
ce B3emart B MpeaBu PUCKOBETE M HECUIYPHOCTTA, CBbp3aHM CbC CErawHoTo 3aAbimkeHune. Korato
cbllecTByBaT peavua nogobHM 3agbimPKeHUsi, BeposiTHaTa HeobGXoAMMOCT OT M3XOoAsll MOTOK 3a
noracsiBaHe Ha 3a4bIKEHVMETO ce Oonpeaernsl, kKaTo ce OTYeTe rpynarta Ha 3agbihKeHusiTa KaTo Lsso.
MpoBuU3MUTE Ce OUCKOHTMPAT, Korato edekTbT OT BpeMeBUTe pasnuky B CTOWHOCTTa Ha napute e
3HaYMTENEH.

OGesLLeTeHVs1 OT TPeTH NLA BbB Bpb3ka C AafeHO 3a4bIKeHVe, 3a KoMTo [Ipy>KecTBOTO € CUIypHO,
Ye LLie Mory4u, ce Npr3HaBaT KaTo OTAENeH akTvB. TOo3W akTUB MOXe U Aa He HagBullaBa CTOMHOCTTa
Ha cboTBeTHaTa NpPoBU3US.

MpoBu3unTe ce npepasrnexaaT KbM Kpasi Ha BCEKM OTYETEH Nepuop U CTOMHOCTTa UM Ce Kopurupa,
3a ga ce oTpasun Han-gobparta npubnmanTenHa oueHka.

B cny4yauTte, B KOUTO Ce c4uTa, Ye € Maliko BepOoATHO Aa Bb3HUKHE U3X0oAdLl NMOTOK HA MKOHOMUYeCKU
pecypcu B pe3ynTtaTt Ha TeKyL O 3aablKeHne, nacme He Ce npu3Hasa. YcnoBHUTE nacmeu criegsa ga
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ce oLeHsiBaT nocneasallo no no-Bucokata CTOMHOCT MeXxay onmcaHarta no-rope cpaBHMMa npoBuU3NA
M NbpBOHaA4YaliHO NpuU3HaTaTta CymMma, HamMmalrieHa C HaTpynaHaTta aMopTusauus.

BepOFlTHVI BXogALln notTounm Ha MKOHOMUYECKN MNMONn3n, KOUTO BCE OLLLe HE OTroBapAT Ha KpuUutepunte 3a
npu3HaBaHe Ha aKTuB, C€ CMATAaT 3a YCI10BHU aKTUBU.

3.15. HecurypHoOCT Ha cHeTOBOAHMUTE NPUGIU3UTEITHM OLIEHKM

I'IpM N3roTBAHETO Ha d)MHaHCOBI/Iﬂ OTHeT PBKOBOACTBOTO MpaBu peguua npeanorioXXeHusd, OUeHKU U
0onyckaHna OTHOCHO NpU3HaBaHETO U OUEeHABaHETO Ha akKTuBWU, NacuBu, Nnpnxoan n pas3xogun.

[JevicTBATeNHUTE pesynTatu MoraT [a ce pasnuyaBaT oOT MpeanofiokeHWsiTa, OLEHKUTE U
JonyckaHusiTa Ha PbKOBOACTBOTO M B pedku crlydau CbOTBETCTBAT Hamb/IHO Ha MpeaBapuTenHO
OLleHeHUTe pe3ynTaTu.

NHdOopMAaLIMS OTHOCHO CbLLIECTBEHUTE NMPEAMNONOXEHNs, OLEHKN 1N [OMYCKaHUsA, KOUTO OKasBaT Ham-
3HaAYNTENHO BNUSHNE BbPXY NPU3HABAHETO U OLIEHABAHETO Ha aKTMBW, MacuBm, NPUXOOMN U pasxoau e
npeacraseHa no-gony.

3.15.1. OnpepensiHe Ha OYaKBaHU KpeAUTHU 3aryom

Ha Bcsika oTyeTHa fgarta OpyXeCTBOTO OLEHsIBA M onpedens ovakBaHuTe KpeawuTHuW 3arybu Ha
TbProBCKMTE M [OpYyrM B3emMaHUs KaTto ce B3eMa npeasua udnata pasymMHa M apryMeHTupaHa
nHdopmMauusa, BKIIOYUTENHO M 3a Obgewm nepuoaun. lNMpu oueHkaTa cu OpPYXKECTBOTO OTuuTa
npomsiHata B pucka OT HacTbNBaHE Ha HEWU3MbIIHEHME Mpe3 OYakBaHWs CPOK Ha (UHAHCOBUS
MHCTPYMEHT 1 ce Gasunpa B 3Ha4MTeNnHa CTeneH Ha NporHo3u, NpubnuanTenHa oueHka 1 npeLeHka 3a
MaKPOMKOHOMMWYECKUTE YCIOBUS, MKOHOMUYECKUSI CEKTOP W reorpaddCkus peryoH, oT 3HadeHue 3a
BCEKM KOHTPAareHT, B [OOMbIIHEHWE KbM MWHaM OMUT W cneunguyHW, OnepaTtuBHU WU OpYrn
WHAMBMAOYANHN XapaKTepPUCTUKN.

3.15.2. CnpaBegnMBa CTOMHOCT HA UHBECTULUOHHUTE UMOTU

PbKOBOACTBOTO nonara ycunusl 3a OUEHsIBAHE Ha crnpaBegsivMBata CTOMHOCT Ha WHBECTULMOHHUTE
nmoTn. CbrnacHo 3akoHa 3a Apy)KecTBaTa CbC CreunanHa MHBECTULMOHHA Lien npeav npuaobreaHe
Ha MMOT M KbM Kpas Ha Bcsika (pMHaHCOBa rogvMHa WHBECTULMOHHWUTE MMOTM CE OueHsBaT OT
ekcneptn ¢ keanuduvkaums B Tasm obnact. OueHknTe ce NpeacTaBsaT BbB (PMHAHCOBUTE OTYETU
CbrMacHO M3NCKBaHMSATA HA CYETOBOAHOTO 3aKOHOAaTencTBo. MpuxoanTte u pasxoauTe OT OLeHKaTa
Ha cnpaBeanuBaTa CTOMHOCT Ha MHBECTULMOHHUTE MMOTMK Ce Mpu3HaBaT B Tekyllata nedanba wnm
3aryba B nepuoga, 3a KOMTO ce OTHacAT (NosicHeHue 28).

3.15.3. CpOK Ha NU3MHIroBUTE JOrOBOPU

Mpy onpepensiHe Ha cpoka 3a NU3NHIOBUTE JOrOBOPW, PHKOBOACTBOTO B3eMa NpeABUA BCUYKM hakTu
1 obCTOSATENCTBA, KOUTO Ch3faBaT MKOHOMUYECKN CTUMYI [ia YNPaxKHABAT ONuUMS 3a yabikaBaHe unm
He ynpaxHsiBaT onuus 3a npekpartsasaHe. OnuunTe 3a yobimkaBaHe (Mnu nepuoauTe creg onuumTe 3a
npekpaTsiBaHe) ca BKMHOYEHW B CPOKA Ha NU3MHra camo ako € A0CTaTbYHO CUTYPHO, Ye NIU3UHTOBUAT
JOroBOp € YAbIMKEH (UMW HE e NpeKpaTeH).

4. WHBECTULUOHHU UMOTHU

Kbm 30.09.2025 r. OpyXecTBOTO nNpuTexaBa WHBECTULUMOHHW WMOTW, MPEACTaBnsABaliy 3emMu U
crpagun Ha ctonHocT 46 919 xun. ne. (2024 r.: 47 061 xun. nB..)

‘000 nB..
BanaHcoBa cTonHoCT KbM 1 siHyapu 2024 r. 32131
Mokynka Ha akTuBu 12 961
HeTHa neyan®a oT npomsiHa Ha cripaBegvMBaTa CTOVMHOCT (NoscHeHne14) 1969

BanaHcoBa cToMHOCT KbM 31 aekemBpu 2024 r. 47 061
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BanaHcoBa cToOMHOCT KbM 1 fiHyapu 2025 . 47 061
Mpopaxba Ha akTneu (493)
HeTHa nevan6a oT npomsiHa Ha crpaBeMBaTa CTOWMHOCT (nosicHeHne14) 351
BanaHcoBa ctonHocT kbM 30 centemBpu 2025 1. 46 919

B kpas Ha huHaHcoBaTa roanHa HeABWKUMUTE UMOTU Ca OLEHEHW MO cripaBeaniMBa CTOMHOCT (BUX
noscHeHne 28). OueHkaTa e npeacTtaBeHa BbB OUHAHCOBUSA OTYET Ha [py>KeCcTBOTO.

Kbm 30 centemspu 2025 r. 6anaHcoBaTa CTOMHOCT Ha UHBECTULIMOHHUTE MMOTU, KOMTO Ca 3aroXeHu
kaTo obe3neyeHne nNo 3aeMm Bb3nm3a Ha 12 916 xun. ne. (2024: 31 486 xun. nB.)(BWX NosiCHeHNe 12)

YacT oT MHBECTULMOHHNTE NMOTK Ca OTAaBaHW No4 Haem no [0oroeopu 3a onepatmBeH NU3UNHT.

Otpapgennte nog Haem aktveu npe3 2025 r. npeacrasnsiat 18.71% (2024: 0.28%) oT obwims
pasMep Ha CeKlopUTU3NpaHNTe akTuBM Ha [pyXecTBoTO.

Mpuxogute oT Haemun kbm 30.09.2025 r., Bb3nNu3awy Ha 83 xun. ne. (2024 r.: 89 xun. nB.), ca
BKIMIOYEHU B OTYeTa 3a nevanbarta nnu 3arybaTta n gapyrms BceobxesaTeH goxoq Ha peq ,lpuxogum ot
penHoctTa”.

YcnosusaTa B NU3MHIOBUATE CMOpas3yMeHus ca AOrOBOPEHU MOOTAENHO 3a BCEKU OOroBop W 3aToBa
BCEKW [0OroBop crneasa ga 6bAe pasrnegaH camocToAaTenHo. JIManHroBuTe OOroBopu He ChabpKaT
M3NCKBAHETO 3a CMnas3BaHe Ha KOHKPEeTHW (UHAHCOBW MokasaTenu unu ApYru U3UCKBaHWUA, OCBEH
NpaBoTO Ha COBCTBEHOCT Ha NMU3MHroaaTens.

E'b,EI,eLIJ,I/ITe MWHUMaIHU NIM3NHIoBU NOCTbMNIEHNUA Ca npeacTtaBeHW, KakTo crieaBa:

MuHMMaNHu NMU3NHroBMN NOCTbLNJIEHUA

Oo 1 1-2 2-3 3-4 4-5 Hag 5 O6uwo
roouHa roouvHW TOAWHW  TOOWHW TOAVHWM  TOAMHMU
XWN. NB. XWN. NB. XWN. NB. XWMN. NB. XWI. NB. XWI. NnB. Xvn. ne.
31 pekemBpmn 2025 . 57 88 88 17 17 - 264
31 pekemBpun 2024 r. 57 88 88 16 16 - 262

BbB Bpb3ka C manckeanusaTa Ha 3OCULOC [pyxecTBOTO paskpuBa criegHata uMHdopmauus no
un.31 ot 34CULLOC:

1) WHdopmauma 3a OTHOCUTENHUSA OAN Ha akTUBUTE, OTAAAeHW 3a NonaeaHe cpelly 3annallaHe,
CNpsIMO 0OLLMA pa3Mep Ha UHBECTULUMTE B HEOBMXUMU UMOTU:

Kbm 30.09.2025 r. nopTdhenna oT MIHBECTULMOHHM MMOTU BKITOYBA:

CtonHocT [an B o6wwmns pasmep Ha VA
OTtpaBanu nog Haem A 8 777 xvn. n.. 18.71 %
O6wo NN 46 919 xun. nB. 100.00%

Kbm 30.09.2025 r. OpyxecTBOTO € nony4mno Abikumute 3a 2025 r. Haemmn no 4orosop 3a
HaewMm.

2) WHdopmaumsa 3a npogaxba unm nokynka Ha HOB aKTUB Ha CTOMHOCT, HagBuwasalla ¢ 5 Ha cTo
obLaTa CTOMHOCT Ha UHBECTULIMUTE B HEABWKUMU UMOT.

Kbm 30.09.2025 r. [IpyXeCcTBOTO He € OCbLLECTBUIO Npodaxba Ha akTvB HaaBMLWaBalla oT 5
Ha cTo obLlaTa CTOMHOCT Ha MHBECTULIMUTE B HEABWKMMU UMOTU, KaTo:

3) wHdopmaums 3a cna3BaHe Ha M3NCKBaHMATa No yn. 5, an. 7m 9
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3.1. [lan Ha aKkTuBuUTE Ha OPYXeCTBOTO CbC cneunanHa nHBeCTuumoHHa uen nHBectupallo B
HeaABWXNMU MMOTU B pe3ynTtaT Ha penHocTTa no NOKyrNnKa Ha HeaABMWXUMU MMOTU U BELLHW npaBa
BbpXy HeOBMXUMU UMOTU, NU3BBbPLUBAHE Ha CTPOEXN U ﬂO,EI,OGpeHI/Iﬂ, C uen npenoCraBAHETO UM
3a ynpasneHue, otaaBaHe noa Haem, NU3NHT Unn apeHaa u npop,a>KGaTa M.

Kbm 30.09.2025 r. Bcmykn aktmem Ha Pon Mponbptv dbHa AACUL ca B pesyntat ot
OCbLLEeCTBSABaHe Ha AeHOCTTa pernameHTupaHa B un.5, an.1, 1.2 ot 34CMuUacC.

3.2. Osan oT GpyTHWTe MpMXOAM 3a CbOTBETHaTa (PUHAHCOBa rogvHa Ha [pPYKEeCTBO CbC
crneuvanHa VMHBECTUMLMOHHA LieNn 3a CEeKIpUTU3MpaHe Ha HEeABWXKMMU MMOTM B pesynTtaTr Ha
AeHOCTTa Mo MOKyNka Ha HegBWKUMWM MMOTM M BelHW NpaBa BbpXy HeOBWKUMU UMOTMH,
N3BbPLUBaHe Ha CTPOEXM U NodobpeHus, ¢ Len NpesocTaBsaHETO UM 3a yrpaBreHue, oTaaBaHe
noZ Haem, NU3VHT UNW apeHaa v npogaxbarta um.

PeanuaupaHute npuxoan B pesyntar OT AENHOCTTa MO CEKIopUTU3aLms Ha MHBECTULIMOHHU
UMoTK B pasmep Ha 82 xun. nB., npegctaenasat 100 % oT 6pyTHUTE Npuxoaun Ha [pyKecTBOTO.

3.3. NIHbopMaums BbB Bpb3ka C ONYCTUMUTE MHBECTULMK No yn.25, an.1-5 ot 30CNLUAC.

v Mpe3 2025 r. “Pon Mponbptn ®bvHA” AOCUL, He e uHBecTMpano cBobogHuTe cu
cpeacTBa B LEHHM KHWKa, U3gageHun unu rapaHTMpaHn oT gbpxasa uneHka. CBobogHuTe cpenctea
Ha [pyxectBoTo ca B 6aHKu, KOMTO umaT MpaBO Aa W3BbpLBaAT AEWHOCT Ha Teputopusita Ha
Peny6bnuka Bvnrapus;

v Mpe3 2025 r. [Ipy>xkeCTBOTO HE € UHBECTMPArO B UNOTEYHU obnvrauumn, 4onycHaTi 4o
TbProBusi HA MSICTO 3a TbPrOBUsI B AbpXKaBa YNeHKa;

v Mpe3 2025 r. [IpyxecTBOTO HE € MHBECTUpPANo B ApYr1 ApYXecTBa CbC crneumanHa
WHBECTULIMOHHA Lierl, MHBECTUPAaLLU B HEOBWKMMM UMOTH;

v Mpes 2025 r. [Ipy>keCcTBOTO HE € MHBECTMPArO B CneuuanuanpaHm gpy>xectea no usi.
28, an. 1 ot 3CNUAC;

v Mpe3 2025 r. [1py>kecTBOTO HE € UHBECTMPArno B TPETU fnua No CMUCba Ha un. 27,

an. 4 ot 34CNUAC;
3.4. 'Hdbopmaumsi BbB Bpb3ka C 06LnTEe orpaHndeHuns no yun.26 an.1 n an.2 ot 34CHUAC.

v' Tpe3 2025 r. “Poii Mponbptn ®bHA” AOCKUL, He e obe3neunno Yyxam 3agbiikeHust N He e
NpeaoCTaBMmO M NOMYYUNO 3aeMu OT N1La, pasnuyHu oT BaHKuK;

v Tpe3 2025 r. [pyXKecTBOTO He € eMuTMpano AbMroBM LEHHU KHWKa, KOUTO Aa 6baat
AonycHaTK 0 TbProBUsi Ha perynupad nasap;

v' TMpe3 2025 r. “Pon Mponbptn ®bHA" AACUL, HaAMa B3eTM GaHKOBU KPeaWUTU, KOUTO ce
N3Mnon3BaT 3a M3nnawaHe Ha nMxen no GaHKOBKM KpeauTh no 4n.26, an.2, T.2 u N0 eMUcun ObAroBu
LIeHHWN KHWXKa no 4n.26, an.2, 1.1;

4) WHdopmauusa 3a HEABWXUMUTE UMOTM Ha TepuTopusiTa Ha Apyra AbpKaBa YreHka, Mo AbpKaBu:

“‘Pont Mponbptn ®vHA® AACUL, He nputexaBa HeOBWKMMU UMOTUM Ha TEpUTOpUSTA Ha Apyra
ObpXXaBa YneHka.

5) WHdbopmauusi BbB Bpb3ka C M3NCKBaAHWATA NpuW ydpegsisaHe wunu npugobusaHe Ha yvacTue B
crneunannsmpaHo gpyxectso no yn.28 ot 34CNLLAC:

Mpe3 otyeTHus nepwog “Pown Mponbptn ®bHA” AOCKUL, He e yyacTBano B yupeasBaHETO U
He e nNpuaobuno OsNoBe MNW akuMM B TbProBCKO APYXXECTBO (CneumannsmpaHo ApYXecTBO), YUMINTO
N3KINoYnTENEH NpegMeT Ha OeVHOCT e npuaobuBaHe Ha HeABWXKMMM UMOTU U BELLHWU MpaBa BbpXy
HEABWXUMW MMOTW, M3BbPLUBAHE Ha CTPOEXW M NoAoOpeHus, C Len npegocTaBsHETO UM 3a
ynpaBneHue, oTAaBaHe NoA HaeMm, NM3WHT UNu apeHaa v npogaxbaTa um.
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6. Pazxogu 3a npugo6uBaHe Ha MHBECTULIMOHHU UMOTHU

KaTo aKktmBM B npouec Ha wusrpaxgaHe ca OoTpaseHu pasxodu, HamnpaBeHW BbB Bpb3ka C
WHBECTULIMOHEH MPOEKT 3a NofobpeHus Ha crpaga B pasmep Ha 759 xun. ne. - kbm 30.09.2025 .
Pasxogunte 3a npugobveBaHe Ha WMHBECTULMOHHM WMMOTM BKMIOYBAT MPOEKTUPAHEe WM CTPOUTENHO-
MOHTaXXHW paboTn.

[oroBopHa mnoTeka BbpXY HEOBWKMM MMOT — MOo3emneH MMOT ¢ agpec rp. Codus, panoH Butowwa,
kBapTan [paraneBusM e BnucaHa kaTto o06e3neyeHue MO WHBECTULMOHEH KpeauT, 3aegHo C
nogobpeHns 1 npupalleHns B MMOTa M 3aedHO C MpaBoO Ha CTPOEX B MMOTA, KOETO € CBbp3aHOo C
aKkTMBUTE B NpoLecC Ha usrpaxgaHe (nosicHeHue 12).

7.TbproBCKu U Apyryu B3emaHus

2025 2024

XWn. nB. Xun. nB..

TbproBckn B3emMaHus U Apyrn B3eMaHus - 4720

Tbproscku B3eMaHUA U ApYyrn B3eMaHus - 4720
Bcuukm B3emMaHusi ca AbrrocpoYHuU.

8. MaTepuanHu 3anacu

2025 2024

XUn. nB. XUn. nB.

CTtpoutenHa npogyKkums 2370 2 370

O6wo maTtepumanHu 3anacu 2370 2 370

Kato wmatepmanHu 3anacu kbM 30 centemBpu 2025 r. e npegcraBeHa CTpouTenHa npoaykums —
anapTamMeHTWn, 3aefHO C npunexailia KbM TsX 3eMsl, KOUTO ca u3rpageHn oT [pyxecTBoTO M ca
npegHasHayYeHn 3a npogaxoa.

9. TbpProBCcKU 1 Apyrv B3eMaHus

2025 2024

XWn. nB. XWn. nB.

TbproBckn B3emMaHWs W ApyrM B3emaHus, 6pyTHa cyma npegu 8 088 4078
obesLeHka

OvakBaHM KpeguTHu 3arybu n 3arybu ot obesueHka Ha TbProBCKM (228) (228)
B3EeMaHus

TbproBckn B3eMaH1s HETHO 7 860 3850

[ocTaBunum no aBaHcu 16 338

[JaHbuu 3a Bb3CTaHOBSABAHE 10 1377

MNpegnnateHa pasxogu 75 38

Tbproscku u apyru ouHaHCOBU B3eMaHuA 7 961 5 603
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Bcuukn B3emaHusa ca KpaTKOCPO4YHMN. HeTtHata 6anaHcoBa CTOMHOCT Ha B3emaHusiTa ce npnema 3a
pa3ymMHa I'IpVI6J'IVI3VITeJ'IHa OLUEHKa Ha crnpaBeanneata Um CTOWMHOCT.

Bcuukn TbproBcku U gpyr hMHaHCOBKM B3eMaHUs Ha [py)KecTBOTO ca npernefaHu OTHOCHO
HacTBbNUNU COUTUSA Ha HEUMbITHEHME.

M3meHeHneTo B pa3mMepa Ha KOpeKkTnBa 3a O4akBaHU KpeaUuTHU 38Fy6ll1 Ha TbpProBCKNUTE B3eMaHUA 3a
uenma Cpok Ha CbI/IHaHCOBMFl MHCTPYMEHT, MOXe a 6bae npencrtaBeHo Nno cnegHunAa Ha4vnH:

2025 2024
XWn. nB. Xun. nB..
Canpgo kbM Ha4yanoTo Ha nepuoaa - (67)
Hauucnena obe3sueHka - (161)
KopekTuB 3a oyakBaHW KpeauTHU 3aryou (228) (228)
Canao KbM KbM Kpasi Ha nepuoaa (228) (228)
10. Mapn n napM4HM eKBUBaANeHTn
MapuTe 1 NapuyHUTE EKBUBANEHTW BKIIOYBAT CNIEAHUTE ENEMEHTU:
2025 2024
XWn. nB.. XWn. nB.
Mapwnynm cpenctea B 6aHkn 1 B 6poii B:
- 6bnrapckm neea 195 137
BpyTHa CTOMHOCT Ha Napu U Napu4HN eKBUBaneHTn 195 137
OuakBaHu KpeanTHu 3arybm n 3arybm ot obesLeHka - -
Mapu n napM4HM eKBUBanNeHTn 195 137

[pyXecTBOTO HIMa Gr1OKMpaHK Napu 1 Napu4YHN eKBMBamNeHTU.

11. OcHoBeH KanuTtan

Mpe3 2016 r. e N3BBPLLEHO YyBENMYEHME HA KanuTana, Ype3 emmcusa Ha 5 546 250 6pos 6e3HannyHw,
06UKHOBEHK, CBOBOAHO NPEXBBLPIISEMU, MOMMEHHWN aKkLMK, BCSKa C MPaBO Ha €4uH rnac ¢ HOMUHanHa
cTorMHOoCT 1 neB. M eMUCUOHHA CTOMHOCT 3 fieBa 3a efHa akuus. 3anucaHuaT Kanutan cnef
yBENMYEeHNETO € B pa3mMep Ha 6 162 500 6posi 6e3HannyHM, 0BMKHOBEHKN, CBOOOAHO NMPEXBbPSEMMU,
MOMMEHHW aKLMK, BCSIKa C NPABO Ha €AMH rnac ¢ HOMUHarHa CTOMHOCT 1 neB.

Kbm 30.09.2025 r. OCHOBHUMAT kanuTan Ha [pyXecTBOTO HAMa N3MeHeHne u e B paamep Ha 6 162 500
nesa (6 162 500 neBa kbM 31.12.2024 r.), pasnpeaeneH B 6 162 500 6p. 6e3Hann4HN, 0GUKHOBEHN,
cBOOOAHO MPEXBBLPSEMU, MOUMEHHWN akLMK, BCSIKa C NPaBO Ha €AVH rnac ¢ HOMUHaNHa CTOMHOCT 1
nes. KanutansT e n3uano BHECEH.

Kbm 30.09.2025 r. ocHoBHUAT akumoHep ,,Cu KoHcynt“ EOO[ nputexaBa 29.23 % oT npaBaTa Ha
rmac CbrnacHO KHUra Ha akuuMoHepuTe Ha gpyxectBoTo kbMm 30.09.2025, nsgapgeHa ot LieHTpaneH
aenosutap Ha 13.10.2025. Opyrm akumoHepu ¢ Hag 5% ca YI® CbITIACUE c 6.93 %, YN LIKB
CUNA ¢ 6.93 %, YIN® BbAELE c 5.84% oT kanutana Ha [dpyXecTBoTO.
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12. Pe3epBM OT eMUCUA Ha aKLUM

Mpes 2016 r. e M3BbLPLUEHO YBENUYEHWE Ha KanwuTana, 4Ype3 emucus Ha 5 546 250 Gpos
6e3HannyHM, 0GMKHOBEHWN, CBOOOAHO NPEXBBLPIISEMU, MOUMEHHM aKkLMK, BCSIKa C NPaBO Ha eaAuH rnac
C HOMWHarnHa CTOMHOCT 1 NeB. N eMUCMOHHA CTOMHOCT 3 neBa 3a efHa akuus. Pasnukata mexagy
HOMMHanHaTa U eMUCUOHHAaTa CTOMHOCT Ha akuuMuTe Ha [py)XecTBOTO Ca OTHECEHW KaTo pe3epB OT
eMU1CKS Ha aKkuuK.

30.09.2025 31.12.2024

(xun. n..) (xun. n..)

PesepBu oT emuncus Ha akuum 11 092 11 092
PesepB 11 092 11 092

HepasnpepeneHa neyan6a/HaTpynaHa 3aryba

e HepasnpeneneHa nevyanba 8 652 8 542
e [leyan6a 3a roguHaTta (939) 110
7713 8 652

OpyxectBoTo NpukntoyBa kbM 30.09.2025 r. ¢ domHaHcoB pesynTtart (1 538) xun. n..

13. 3aemu

[py>xeCcTBOTO OTUMTaA 3aEMUTE CU MO aMopTU3npaHa CTonHocT. MHdopmMaumaTa 3a Tsx moxe ga 6bae
cucTeMaTmMaupaHa no CnegHUst HaumH:

HeTtekywum nacuBu

®durHaHCOBM NacuBMK, OTYUTAHU MO amMOopPTU3MpPaHa CTONMHOCT:

30.09.2025 31.12.2024
(xun. nB.) (xun. nB.)
BaHkoBK 3aemu 7230 8 643
Ob6nuraunoHeH 3aem 24 000 24 000
HeTekywu 3aemu 31 230 32 643

[pyXecTBOTO € eMUTMPAano o6NUraLMoHEH 3aeM CbC CrieaHuTe napaMmeTpu:
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1. O6nuraumoHeH 3aeM

Bud Ha o6nuzayuume: OOWKHOBEHW, Oe3HaANU4HW, MOUMEHHW, CBOOOOHO MNPEXBbPNAEMMU,
NMXBaAHOCHM, 06e3MneYeHmn, HEKOHBEPTUPYEMMU;

Basnyma Ha emucusima: nesa;

O6uwa HoMuHa/Ha cmoliHocm Ha obnu2ayuoHHuUsI 3aem: 24 000 000,00 n..;

O6uwa emucuoHHa cmoliHocm Ha obsu2ayuoHHuUs 3aem: 24 000 000,00 nB.;

Bpoi obnuzayuu: 24 000 6pos;

HomuHanHa cmoliHocm Ha eGHa obnuzauusi: 1 000,00 nB.;

EmucuoHHa cmoliHocm Ha eOHa obnu2auusi: 1 000,00 nB.;

Cpok (Mamypumem) Ha o61u2ayuUoOHHUsT 3aeM: 8 rofavHuy;

Jluxea no o65uzayUOHHUSI 3aeM U JluxeeHa KOH8EHUUSsi: TNPOMEHNMB FWXBEH MPOLEHT,
dopmuMpaH OT cTorMHocTTa Ha nHaekca 6MEURIBOR nntoc Hapg6aBka 1,25 % /egHo usano v asagecet
N neT npoueHTta/, Ho Heno-manko ot 3,00 % /Tpu npoueHTa/ n He noeeye oT 5.00% /neT npoueHTa/,
npocTanuxea Ha roguiiHa 6asa, HauMcnaBaHa npu nNMxeBeHa kKoHBeHUMst PeaneHn Gpon gHu Bnepuoaa
kbM PeaneH 6pon aHu B roguHata (Actual/365L,ISMA — Year).

UN3ebpuweaHe Ha 1uxeeHUMe niaawiaHusi /nadex Ha JJuxeeHume nnawiaHusi/:

MbpBOTO NMXBEHO MnallaHe e ObIKUMO cred M3TnyaHe Ha 6 Mecela OT gartaTa Ha CKIo4YBaHe Ha
obnuraumMoHHuA 3aem, a crnefBaliuTe NUXBEHM MMalaHua Le ce M3BbpLIBAT Mpu M3TUYaHe Ha 6
Meceua oT npeaxonHoTo. B cnyyan, Ye gatata Ha NUXBEHOTO NialaHe CbBNagHe ¢ HepabeTeH aeH,
nnawaHeTo ce U3BbpLUBa Ha NbPBUS crieaBally, paboTeH AeH.;

AmMopmu3auus Ha 2nagHuuama /nadex Ha 2nagHuuamal:

Ha 10 paBHu BHOCkM oT 2 400 000,00 neBa, Ab/MKUMK Ha gaTaTa Ha BCAKO 6 — MECEYHO JIMXBEHO
nnawaHe OT YeTBbpTaTa rofMHa Ha ob6NUraLMoHHMS 3aemM A0 MbITHUS NageX Ha emucusaTa.

KpaeH cpok 3a 3annauwaHe Ha ObJ/pKUMUME CyMU /eMucuoHHa cmolHocm/: 24 centemepu 2024
r.

Hama Ha nocnedHo 2nagHUYHO nnawaHe: 24 mapt 2032r.

O6e3sneyeHne no 3aema e cknoveH gorosop ¢ 3A ,Apmeel” 3a 3acTpaxoBka Ha BCUMYKM NnallaHus
no OO6GnurauvMoHHaTa emMucuUsi CpeLly pucka OT HennawiaHe, B non3a Ha [loBepeHuk Ha
obnuraumoHepute no cmuckbra Ha Kogekca 3a 3actpaxoBaHe.

Hoeeperuk Ha obnuzayuoHepume: ABC duHaHc A

CbrnacHo ycrnoBusiTa Ha 06rMralMoHHUS 3aeM APYKECTBOTO Ce 3afbliKaBa [a NoKpuBa onpeaerieHn
dvHaHCOBM NokasaTenu , a UMeHHo:

e CoboTHoweHue MacmBu/AktnBm: MakcumanHa CTOMHOCT Ha OTHOLLEHMETO NacuBu KbM akKTUBU
no c4yeToBoAeH GanaHc (CymaTta Ha TeKyLM + HETEKYLLM NacuBM OTHECEHU KbM obLiaTa cyma
Ha akTuBuTe). EMWUTEHTLT noema 3agbikeHue npe3 nepvoga A0 M3nnawaHeTo Ha
obnuraumMoHHNs 3aeM ga nogabpka cboTHoleHue Macueun / Aktuem nog 0.97;

o [lokputne Ha pasxogute 3a nNuxeu: MuHMUManNHa CTOMHOCT Ha KOeMUUMEHT Ha MOKPUTME Ha
pasxoauTte: 3a NuxBW (M34YUCneH, kaTo nedanbarta oT obudarHata OEeWHOCT, yBEenuyeHa C
pasxoauTte 3a NUXBW, Ce pasderns Ha pasxoauTe 3a Nuxeu). EMUTEHTBLT noema 3agbikeHne
npes3 nepvoga OO0 M3NawaHeTo Ha obnuMrauuoHHMst 3aeM ga noagbpXka CbOTHOLLEHMETO
[NokpuTne Ha pasxoauTe 3a NNXBU He No-HUCKo oT 1.05;
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. TeKyu.l,a JIMKBUWOHOCT: TeKyu.l,aTa NUKBUOHOCT Ce u3uucnsiBa Kato obwata Cyma Ha
KpaTKOTpaVIHM akTnBu B GanaHca ce pasgenn Ha obuwaTa cymMma Ha KpaTKOTpaVIHMTe nacumBu.
EMUTEHTBT Noema 3agbikeHne npes3 nepmnoda A0 mn3nnawaHeTo Ha 06nvraumnoHHns 3aem ga
noaabplKa CbOTHOLWEHME Ha TeKywlaTta NTMKBUOHOCT HE NO-HUCKO OT 0.25;

HuBaTa Ha poroBopeHWTe ¢ obnuraunoHepuTe uHaHcoBM nokasatenu kbm 30.09.2025 r. ca kakTo
crnepga:

CbOoTHOLLEHME NacuBU/aKTUBK 0.5710
O6wwo Macuem /TekyLm N HekyLn/ 33236
O6wWo AKTUBK 58 204
MokpuTne Ha pasxoauTe 3a NUXBU 1.08

Meyan6a ot obmyariHa OEeNHOCT, yBenuM4eHa ¢ pasxoam

3a NuUXBu 1085
pasxogm 3a nnxsu 1 005
TekyLia NnMKBMaHOCT 5.25
KpaTkoTpanHu aktusm 10 526
KpaTkoTpanHu nacusm 2 006

HueaTa Ha goroBopeHuTe ¢ obnuraumMoHepute mHaHcoBM nokasatenu kbM 31.12.2024 r. ca kakTo
cnepga:

CbomHouweHue nacusu/akmusu 0.5728
O6wwo Macuen /Tekywm n HekyLn/ 34 743
O06Lwo AKTMBU 60 650
lNokpumue Ha pasxodume 3a nuxeu 2.116

Meyan6a ot obnyariHa OENHOCT, YBENNYEHa C pa3xoam
3a NXBun 2 255

pa3xogm 3a nnxsu 1044
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Tekywa nukeudHocm 3.86

KpaTkoTpanHu aktusm 8110

KpaTtkoTpaiHu nacusu 2100
Tekywm

drHaHCOBKN NacuBMK, OTYMUTaHKU MO amMopTu3npaHa CTOWHOCT:

30.09.2025 31.12.2024

(xun. n..) (xun. nB.)
BaHkoBu 3aemu, BK. NUXBU 1820 1575
ObGnuraunoHeH 3aem, BKI1. NUXBU 17 292
Tekywm 3aemu 1837 1867
O6wo 6anaHcoBa CTOMHOCT Ha NONyYeHU 3aeMun 33 067 34510

B cTOMHOCTTa Ha TeKylnTe 3agbimkeHnss No 6aHKOBU KpeauTu HaMa 3agbiikeHns no nuxeun (2024 r.:
154 xun. nB.).

B cToMHOCTTa Ha TekylWTe 3aabibKeHMs MO OOnWrauuoHEeH 3aem Ca BKIOYEHM 3a4bIDKEHUS 3a
nunxsu B pasmep Ha 17 xun. ne. (2024 r.: 118 xun. ns..).

Kbm 30.09.2025 r. [IpyXecTBOTO € Kpeautonony4aTen no cnegHmute 6aHKOBU 3aeMu:;

1. BaHkoB kpeaut Ne 12500KP-AA-0109

Hama Ha cknroyeare: 18.03.2024 .

Pa3mep Ha kpeduma: 6 000 xun. ne.

Ycnoeus Ha dozoeopa: pedmHaHCUpaHe Ha BeYe CbLLECTBYBALL KpeauT
Cpok Ha nozacsieaHe: 20.03.2029 r.

Pa3mep Ha nuxeama — rpomMeHsiuga 200uliHa fuxea ua4qucrieHue kamo cbop B/ + Hapn6aeka 0.7
nyHkTa (o6wwo 3.8%)

O6e3neyeHue — [OrOBOPHA MMNoTeka BbpXy MO3eMrieH UMOT ¢ agpec: rp. Codms, parioH Butowa,
kBapTan [paranesuu, yn. "MBaH Munes" n anaptameHTU B MnocTpoeHaTa B MO3EMMEHUs UMOT
XunuwHa crpaga.

2. baHkoB kpeauT Ne 05000KP-AA-3329

Hama Ha cknro4deane: 11.11.2024 r.

Pasmep Ha kpeduma: 3 800 xun. n..

Ycnoeust Ha do2oeopa: peghuHaHcupaHe Ha u3ebpuieHU pa3xodu 3a npudobueaHe Ha HU

Cpok Ha nozacsieaHe: 11.11.2035 .
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Pa3mep Ha niuxeama — rpomeHnuga 200uwHa fuxea usqucreHue kamo cbop PIINIKKK kbm damama
Ha 0ozoeopa (1.29%) + HapbaBka 2.1 nyHkTa (HO He no-marnko oT 3.3%). Kbm gataTta Ha gorosopa e
B pa3mep Ha 3.39%

O6e3ne4yeHue — [OrOBOpHA MNOTEKA BbPXY HEABWKMMM MMOTW, Haxogsawm ce B rp. Codwms, c.
XpuweHnn, c. Porow v rp. Jo6puy.

CobrnacHo Knaysmte Ha [oroeopa 3a GaHKOBN MHBECTULMOHHU KpeanTun ,D,py)KeCTBOTO e
3acTpaxoBano npegocraBeHuTe obesneyeHunst B Nonsa Ha 6aHKaTa 3a CBOsl CMeTKa.

BbanaHcoBaTa cToMHOCT Ha GaHkoBUTE 3aemMu ce npnemMma 3a pas3ymMHa np|/|6nv|3v|TenHa OuU€eHKa Ha
cnpasegnmnearta nm CTOMHOCT.

PbkoBoACTBOTO Ha ﬂ,py)KeCTBOTO BHMMATENHO aHanu3npa noteHunanHuTe eq.)eKTI/I OT naHaemMudaTa 1
BOMHaATa B praVIHa n npeaonpneMa MepKsM 3a CMekdHaBaHe Ha HeratMuBHute nocneguun 3a
d.)MHaHCOBOTO CbCTOAHNE N UKOHOMUYECKUTE pe3ynTaT Ha APY>KEeCTBOTO:

MHBECTULMOHHMTE 3aeMu ca obesneyeHn ¢ MHBECTULUMNOHHUTE NUMOTU FIpM,ElO6MTM C TAX.

Kbm 30 centemBpu 2025 r. 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE 3anoXeHn kaTo obesneveHue no
poroBopa 3a 6aHKOBWM MHBECTULMOHHW KpeauTu e B pasmep Ha 12 916 xun. nB. (2024: 31 486 xun.
ne.).

CobrnacHo knaysute Ha pgoroBopa 3a O0aHKOBW WHBECTULUMOHHW KpeauTtu [pyxecTBOTO e
3acTpaxoBarso npegocTaBeHuTe obesneyeHns B nonsa Ha 6aHkaTa 3a CBOS CMeTKa.

BbanaHcoBaTa cTOMHOCT Ha GaHkoBMTE 3aeMu Ce npuema 3a pasymHa npubnusvMTenHa oueHka Ha
cnpaBegnveaTa UM CTOMHOCT.

P'bKOBO,IJ.CTBOTO Ha ,U,py)KeCTBOTO BHMMaATENHO aHann3npa noteHunanHuTe ereKTI/I OT NaHgeMundaTa n
BOMHaTa B YKpahHa W npeanpMeMa MepKM 3a CMeKYaBaHe Ha HeraTuMBHUTE nocneauumn 3a
hMHAHCOBOTO CHCTOSIHAE N MKOHOMUYECKUTE pe3ynTaTh Ha APY>KEeCTBOTO:

e  KOMYHMKauusi ¢ 6aHkaTa KpeamTop M JOrOBOPEHO pasCcpoYBaHe Ha NoracuTesiHMTe niaHoBe

no 6aHKOBW KpeauTy;

14. TLProBCKU M ApYru 3aAbIKEHUs

TeKyLIJ,VITe 3aablKeHnd, oTpa3eHn B OT4eTa 3a CbVIHaHCOBOTO CbCTOAHME, BKIMOYBAT.

30.09.2025 31.12.2024

‘000 nB. ‘000 nB.
Tekywum:
THproeckun 3agbimKeHUS KbM JOCTaBYMLM 155 87
[JaHbyHM 3a0bimKeHns 4 139
3acTpaxoBku 8 7
HApyrun 2 -
TeKyLWwM TbProBCKU U APYru 3aabImkeHUs 169 233

HeTHaTa GanaHcoBa CTOMHOCT Ha TEKyLLMTE 3adbIDKEHVs ce MpuemMa 3a pasymMHa npubnuauTenHa
OLleHKa Ha cnpaBeanvBaTa UM CTOMHOCT.
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15. npOMﬂHa B cnpaBeanuBata CTOMHOCT Ha UHBECTULIMOHHU UMOTHU, HETO

27

30.09.2025  31.09.2024
‘000 nB.. ‘000 nB.
Mpuxogm oT NpeoLeHka Ha MHBECTULMOHHU UMOTU 511 -
Pa3xoaun 3a obesLeHka Ha MHBECTULMOHHN NMOTH (160) “)
MpomsHa B cnpaBegnMBaTta CTOMHOCT HA UHBECTULMOHHU UMOTMH, 351 -
HeTo (NosicHeHne 5)
16. Meyan6a oT npopaxobu, Haem
MpuxoguTe oT npogaxbu Ha [pyXecTBOTO MoraT ga 6baaTt npeacraBeHn, KakTo creqBa:
30.09.2025  30.09.2024
‘000 nB.. ‘000 nB..
Mpuxoamn oT Haemu 83 23
Mpuxogmn oT HeycToONKa 194 81
Mpuxoaun oT AenMHoCTTa 277 104

MpuxogunTe OT HEyCTOMKa ca BbB Bpb3ka C NpefBapuTerieH 4OroBop CBbp3aH C OCHOBHATa AEWHOCT
Ha [IpyXecTBOTO 3a peanusmpaHe Ha cAerka rno nokynka Ha MHBECTULMOHEH MMOT. lpe3 oTyeTHUSA
nepuog NpeaBapuTENHUAT JOTOBOP € NPEKPATEH MO BMHA Ha KOHTPAreHTa u HeycToka Ce Hauncnsisa

Mo Kray3uTe OT NpeaBapuUTENHMS OrOBOP U CriopasyMeHNs 3a NpekpaTsiBaHETO My.

17. Opyrv npuxoam

30.09.2025  30.09.2024
‘000 nB. ‘000 n..
[bpxaBHa cybenams 1 -
1 -
18. Pa3xoam 3a BLHLUHU YCIyrn

PasxoguTte 3a BbHLUHM YCNYr BKNOYBAT:
30.09.2025  30.09.2024
‘000 nB.. ‘000 nB..
Pa3xoawn 3a He3aBMCMM (PUHAHCOB OAUT (20) a7
Pa3xoawu 3a en. eHeprus (15) (13)
CueToBOAHO OOCNyXBaHe (32) (32)
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M3roTBsHe Ha NnasapHU OLEeHKN
3acTpaxoBku

OxpaHuTenHu ycnyrm

Haem

ObpxaBHU Takcu

O6cn. OpyxecTBo

JosepeHuk

Opyru pasxogu

19. Paaxoau 3a nepcoHana

Pasxogute 3a Bb3HarpaxgaeHua Ha nepcoHarna BK4BarT:

Pa3xogu 3a 3annatm

Pasxogu 3a coumanHu ocurypoBkm

20. Apyru pasxoau

Opyrn pasxoam

21. ®PuHaHCOBM pa3xoau

28

(11) (20)

(114) 97)
(113) (79)

1) 1)

Q) (8)

(29) Q)

(24) Q)

(62) (54)

(411) (310)
30.09.2025 30.09.2024
‘000 ns. ‘000 nB.
(32) (32)

(6) )

(38) (39)
30.09.2025 30.09.2024
‘000 nB. ‘000 n..
(100) (94)

(100) (94)

duHaHcoBUTE pa3xoau 3a NpeAcTaBeHUTe OTYETHW nepuoau MoraTt Aa 6baar aHanusmpaHu, KakTo

cneaBa:

Pa3xoawn 3a nuxeu no 6aHKOBU KpeauTn
Pa3xoawn 3a nuxeu no obnvraumm
Opyrn dpuHaHcoBM pasxoan
PuHaHCcOBM pa3xoau

30.09.2025 30.09.2024
‘000 nB.. ‘000 nB.
(302) (425)

(703) (200)

(14) (40)

(1 019) (665)
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22. Noxopa/ (3aryba) Ha akums

OcHoBHMAT goxopg/(3aryba) Ha akuMsa € U34NCIeH, KaTo 3a YMCNUTen e M3nonasaHa HeTHaTa nevanba/
(3aryba), nognexalya Ha pasnpegeneHne mexay akumoHepuTe Ha [pyxecTBoTo.

CpegHonpeTerneHvaT 6pon akumu, M3non3saH 3a U34NCNsiBaHETO HA OCHOBHUAT goxon/ (3aryba) Ha
aKums, KakTo 1 HeTHUST goxog/ (3aryba), noanexall, Ha pasnpegeneHne Mexay npurexarenvre Ha
0OWKHOBEHW aKkUMK, ca NpeacTaBeHu, KakTo cneasa:

kbMm 30.09.2025 .

M3uncnseaHe Ha cpeiHO NpeTerneH Gpoli akuuy 3a nepvog,

CpenHo BpemeBu hakTop: Bpon Ha Meceun Npe3 KOUTO KOHKpETHUTE

akumm ca 6unun B obpblLEeHne

CpenHoBpemesu
®b-p
Emutuparn  Axkumm Bpoi Cp.npet op
meceLmn ’
akumm B obpbLy. BOOGpbL, Op/mMeceum aku/meceum
Canpgo Ha 30.09.2025 6162500 6162500 12 12/12 6 162 500

Bcunuko cp.npeterneH 6p.akumm

3abenexka: N3uncnsasaHeTo Ha cpegHo npeTerneHus 6pon ce n3sbpLUBa Ha 6a3a Ha Bpon meceun,
B KOMTO akuuute ca ounu B obpblueHMe, BKIYUTENHO Mecela, B KOWTO € BNUCAHO CbOTBETHOTO
N3MEHeHWNEe Ha kanuTana.

M3uncnsaBaHe Ha JOX0M OT akuus:

HeTtHa nevan6a/3aryba: (939 000)

CpegHonpert. 6p.akuun/meceumn/ 6 162 500 Hoxog Ha akumsa:  (0.15)
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kbM 30.09.2024 r.

M3uncnsieaHe Ha cpeiHO npeTerneH Gpoii akuum 3a nepvog,

CpenHo BpeMeBu dhakTop: Bpow Ha Mmeceuu Npe3 KOUTO KOHKPETHUTE

akumm ca 6unun B obpbLLEHNE

CpenHoBpemeBu
®b-p
Bpon
Emutupann  Axkumm MeceLy Cp.npet 6p
aKumm B OoOpbLy. B OOpbL, Op/mMeceun aku/meceum
Cango Ha 30.09.2024 6162500 6162500 12 12/12 6 162 500

Bcuuko cp.npeTterneH 6p.akunm

3abenexka: N3uncnsasaHeTo Ha cpegHo npeTerneHus 6pon ce n3sbpLLBa Ha 6a3a Ha Bpon meceun,
B KOMTO akuuute ca ounu B oOpbLUEHME, BKITIOYMTENHO Mecela, B KOWTO € BMUCAaHO CbOTBETHOTO
N3MEHeHWNe Ha kanutana.

M3uncnsaBaHe Ha JOX0M OT akuus:

HeTtHa nevanba/3aryba: (1004 000)

CpegHonpeT 6p.akuun/meceun/ 6 162 500 Hoxop Ha akums:  (0.16)

23. CBbp3aHu nuua

Cebp3annTe nuvua, ¢ kouto [pyxecTtBoTo € 6uno ctpaHa no cgenkm kbm 30 centempu 2025 .
BKItOYBAT COGCTBEHULMTE U KIKOYOBUSI YNIPaBMNEHCKM NepcoHar.

24.1 Coenku cbC CBbP3aHu nuua

AKO HE € M3PUYHO YNOMEHAaTO, TPaH3aKLMWUTE CbC CBbP3aHu NiLa He ca U3BbPLUBAHW MPY CreLManHm
yCroBusi.

Coenku Knwo4os ynpasneHcKu nepcoHarn

Bb3HarpaxgeHuaTa, HauMCreHn Ha cbBeTa Ha aupektopute npes3 2025 r., ca B pasmep Ha 18 xun.
nB. (2024 r.: 18 xun. nB.).

24.2 Pa34yeTn CbC CBbp3aHn nuua
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3adb/mKkeHUs KbM cobcmeeHuyu
[pyXecTBOTO HAAMa 3afbimKeHWe KbM cobCTBEHULUTE
B3emaHusi om cobcmeeHuyu

ﬂ,py)l(eCTBOTO HSIMa B3eMaHusi OT COOCTBEHULIN.

24. YcnoBHU aKTUBU U YCITOBHU NacuBM

I'Ipe3 npeacraeeHUTe nepuoan HAMa npeadaseHn rapaHuMoHHU 1 NpaBHU NCKOBE KbM ,D,py)KeCTBOTO n
He Ca Bb3HUKHaIM yCINoOBHU aKTUBU N NacuBu 3a D,py)l(eCTBOTO.

I'Ipe3 nepuoaa He ca npusHaTtu yCrnoBHU akTUBU U NaCUBU.

Kbm 30 centemBpu 2025 r. 6anaHcoBaTa CTOMHOCT Ha WHBECTULMOHHW WMOTK 3arOXeHW KaTo
o6e3neyeHne No Aoroeopu 3a 6aHKOBU MHBECTULMOHHM KpeauTu e B pa3mep Ha 12 916 xun. ne.

25. Kateropuu chouHaHCcOBM aKTUBM U NacuBU A0 TYK

BbanaHcoBuTe CTOMHOCTM Ha (hpMHAHCOBUTE aKTMBM M nacumeBu Ha [pyxecTtBOoTO Morat ga 6baaTt
npeacTaBeHn B CNEAHNTE KaTeropuu:

dnHaHCOBU aKTUBM MosicHeHune 2025 2024
‘000 nB. ‘000 nB.

®durHaHCOBM aKTUBW, OTYUTAHM NO aMOPTU3NPaHa CTOMHOCT

Tbproecku n gpyru B3emanusi /HeTo/ 8 7 860 3850

Mapu 1 napuyHM ekBMBaNeHTn 9 195 137
8 055 3987

®dunHaHCOBU NacuBm MNosicHeHue 2025 2024

‘000 nB. ‘000 nB.

®duHaHCOBM nacuBu, OTYUTAHWU MO amMopTun3npaHa

CTOWHOCT:
3aemu 12 33 067 34 510
THproecku 1 gpyru 3agbimkeHns 13 169 233

33 236 34 743

26. PuckoBe, cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTU

BcnencTevne Ha u3nona3BaHeTo Ha (OUHAHCOBU MHCTPYMEHTU [pYy>KECTBOTO € U3NOXEHO Ha MasapeH
PUCK U MO-KOHKPETHO Ha PWUCK OT MPOMEHM BbB BanyTHUS KypcC, JNIMXBEH PUCK, KAKTO U PUCK OT
NpoMsiHaTa Ha KOHKPETHU LIeHW, KOeTO Ce AbITKM Ha onepaTuBHaTa M MHBECTULIMOHHaTa AEMHOCT Ha
OpyxecTBoTO. YnpaBrneHneTo Ha pucka Ha [pyXKecTBOTO Ce OCblIecTBsBa OT CbBeTa Ha
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avpektopute. [proputeT Ha PBLKOBOACTBOTO € Oa OCUIYpU KPaTKOCPOYHWTE M CPeaHOCPOYHU
Napu4YHK NMOTOLIM, KAaTO Hamarnu usnaraHeTo ch Ha puUck. [bNrocpoyHUTe MHBECTULUM Ce YrpaBnsaBar,
Taka Ye Aa umart AbhroTpaliHa Bb3BpallaeMocT.

BanyTteH puck

Cpenkute Ha D,py)KeCTBOTO Ce ocbluecTBABaAT B 6bnrap0|<v| nesa. L'|y)K,lZ|,eCTpaHHI/ITe TpaH3akuun Ha
ﬂ,py)l(eCTBOTO, OEHOMWHMPaHN B €BpPO, HE u3narar ﬂpy)KeCTBOTO Ha BalnyTeH PUCK, Tbi KaTo KypCbT
Ha 6'bJ'IFapCKMF|T nes e q)I/IKCI/IpaH KbM €BpOTO. 3a pa Hamanu BanyTHUA PUCK, ,D,py)KeCTBOTO cnean
napuyHuTe noTouun, KOUTo He ca B 6'bJ'IFapCKM nesa.

Kbm 30.09.2025 r. BCMYKM 3a4bIMKEHMS Ha OPYXECTBOTO Ca AEHOMWUHMpaHu B nesa. [pyKecTBOTO
HAMa B3eMaHus B YygecTpaHHa BanyTa.

INuxseH puck

Mpes gBata cbnoctaBumMu nepuoga [pyXecTBOTO € U3NOXEHO Ha PUCK OT MpoMSAHa Ha nasapHuTe
nuxeeHn npoueHTn. MNMonuTukata Ha [pyXecTBOTO € HacoveHa KbM MWHUMU3MPaHE Ha NUXBEHUS
puck npu bNrocpodHo mHaHcupaHe. Kem 30 centemepun 2025r. [IpyXeCcTBOTO € U3NOXEHO Ha pUCK
OT NpOMSIHA Ha NasapHUTE NIMXBEHW MPOLIEHTM MO 4YacT OT GaHKOBUTE CM 3aeMu U OOnMralMoHHNA
3aeMm, KOMTO ca C MNpPOMEHNuB nuxBeH npoueHT. [lpes gBata npegctaBeHn nepuoga HsaMa
CbLLIECTBEHM NPOMEHMN B HUBATA Ha NIMXBEHUTE NPOLEHTU MO 3aemuTe.

KpeauntHus puck

KpeauTHusT pyck nNpefcTaBnsBa pUCKbT AafeH KOHTpareHT da He 3annath 3adbiHKEHWETO CU KbM
OpyxectBoTo. [pPY)XECTBOTO € M3MOXEeHa Ha TO3M PUCK BbB Bpb3ka C pPasnnyHM (PUHAHCOBM
WHCTPYMEHTU, KaTo Hanp. Npu Bb3HUKBAHE Ha B3EMaHUA OT KIWEHTW, OenosvpaHe Ha CpeacTea U
Apyru. ManaraHeto Ha [pyecTBOTO Ha KPEAUTEH PUCK € OrpaHW4eHo Ao pa3Mepa Ha GanaHcoBaTta
CTOMHOCT Ha (PMHAHCOBUTE aKTMBW, NPU3HATK B Kpasl Ha OTYETHWSI NEpuopd, KakTo € MOCOYEeHo no-

aony:

®rHAHCOBU aKTUBMU 2025 2024
‘000 nB. ‘000 nB.

®PurHaHCOBM akTMBW, OTYUTAHU NO aMOpTU3MpaHa CTONHOCT:
THbproecku n gpyru B3emaHusi 7 961 5 603
Mapu 1 napuyHM ekBMBanNeHTn 195 137
8 156 5740

OpyXecTBOTO pPefoBHO CreAu 3a HEM3MbIIHEHWETO Ha 3aObiHKEHWATa Ha CBOW KIIMEHTUM U OpYru
KOHTpareHTu, yCTaHOBEHU UHAMBMAOYANHO UMK Ha TPynu, 1 U3nons3ea Tasu MHdopmaums 3a KOHTPOr
Ha KpeauTHUS puck. KoraTo pasxoauTte He ca npekaneHo BUCOKM, ce HabaBsT 1 M3Non3eaTt AaHHW 3a
KpeauTeH PerTUHr OT (DMHaAHCOBM OTYETW Ha KIMEHTUTE W JpyruTe KoHTpareHTu. Monutuka Ha
[pyxeCcTBOTO € Oa u3BbpLUBa TPaH3aKUMM CaMO C KOHTpareHTM C Ao0bp KpeouTeH PEenTuHI.
PbKOBOACTBOTO Ha [Ipy»KeCTBOTO CUMTA, Y€ BCUYKM FOPECNOMeEHAT (OMHAHCOBM aKTMBM, KOUTO He ca
6unn ob6esLeHsiBaHM MMM ca C HaCTbMNMN Nadex npe3 npeAcTaBeHUuTe OTYETHWM nepuoan, ca
hMHaAHCOBM aKTVBW C BUCOKA KpeauTHa OLeHkKa.

LpyXecTBOTO He e NpeaocTaBAnio MHAHCOBUTE CU aKTMBM KaTo oGesneyveHmne no apyru caenku.

KpeaunTHUSIT pUCK OTHOCHO Mapu U MapWYHU EKBMBANIEHTM Ce CYMTa 3a HECbLUECTBEH, Tbil KaTo
KOHTpareHTuTe ca GaHkM ¢ 4o6pa penyTauusi U BUCOKA BbHLUHA OLEHKA Ha KPeaAUTHUSI PENTUHT.

OuakBaHu KpeauTHU 3arybu ca Npu3HaTh B TO3U (DUHAHCOB OTYET KaKTo € NpeacTaBeHo B NMosiCHEHWE
8.

NnkBnaHNA puck

JInkBngHmnat pUCK npeactaBnsaBa pUCKbT ,D,py)l(eCTBOTO 0a He MOXe Oa noracu ceBoute 3aabliKeHUd.
,D,py)KeCTBOTO nocpewla HyXxgute Cu OoT NIMKBUOHW CpeacTBa KaTo BHUMATENHO cneau nnawaHuaTa no
noracuTesiHnuTe nynaHoBe Ha ObJITOCPOYHUTE CbI/IHaHCOBI/I nacmBu, Kakto N NpPOrHo3nTe 3a BXoaALn “n
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n3XoasALWM NapuyHN NOTOLM, Bb3HUKBALLKM B XO4a Ha onepaTmBHaTa AeWHOCT. HyxxauTe oT NUKBUAHU
cpencteBa ce criegaT Ha 6asata Ha 30-gHeBHM nNporHo3u. Hyxaute oT NUMKBMOHW CpencTBa B
ObnrocpoyveH nnaH - 3a nepuogm ot 180 n 360 aHW, ce onpenensaT MecevyHo. Hyxaute OoT napuyHu
cpencTBa ce CpaBHSIBaT CbC 3aeMUTE Ha PasnorioXeHue, 3a Aa ObaaT yCTaHOBEHU U3NULLBLM WUIK
oeduuntn. Tosm aHanma onpefens ganu 3aemMuTe Ha pasnofioXeHwe Le ca OoCTaTbyHK, 3a Aa
NOKPUAT Hy>XauTe Ha [lpy>kecTBOTO 3a nepuoaa.

PuHaHCOBUTE aKTUBU KaTo cpeacTBO 3a ynpaBlneHue Ha IMKBUOHUA PUCK

I'IpM oueHABaHeTO U ynpaBneHUNeTo Ha NMUKBUOHUA PUCK D,py)KeCTBOTO OTHUTA OYaKBaHUTE Napu4dHU
noToun oT (bI/IHaHCOBM MHCTPYMEHTH, No-cneunanHo Hann4Hute napudHm cpenctea U TbpProBCKU
B3emMaHus. HanunyHute napuyHn pecypcu U TbproBCKN N OpPYyrn BIEMaHUA HaaBuUWaBaT TEKyLUTe
HY>XOWN OT U3Xoasdl, napuyeH noToK. OuakBaHuATa Ha PBKOBOACTBOTO 3a OocuUrypsasBaHe Ha HYyXHUTe
napuyHun cpeacrtea 3a 060J'Iy>KBaHe Ha KpaTKOCPOYHUTE 3aa4blIXKEeHNA Ca CBbpP3aHnN CbC C'b6|/1paHe Ha
B3eMaHuA OT KIMEeHTU No 4OoroBopu 3a npop.a>|<6a Ha MHBECTULMOHHU UMOTU U CKINko4YBaHe Ha HOBU
norosopu 3a npop.a>|<6a Ha NHBECTULMNOHHUN NUMOTW.

27. OueHsiBaHe No cnpaBensiuBa CTOMHOCT

HsikoMm OT akTuBMTE WM NacuBuMTe Ha APYXKECTBOTO Ce OUEHsIBaT WnvM NPeacTaBsaAT W/unu camo
onoeecTsiBaT MO cCrpaBegnvMBa CTOMHOCT B OT4YyeTa 3a (OMHAHCOBOTO CbCTOsiHME. TakvMBa ca
MHBECTULUMNOHHUTE UMOTU, onpeneneHn TbProBCKU U gpyrn B3eMmaHua

CnpaBegnuBaTta CTOMHOCT Han-00LW0 NpeacTaBnsiBa LeHaTa, 3a KOATO eQuH akTUB Moxe Aa 6bae
pasveHeH unu egHo 3agbikeHve ga 6baoe usnnarteHo B obuyarHa cgenka mexay HesaBucumu
nasapHu y4aCTHMUM KbM aTtaTa Ha OueHABaHe.

[pyXecTBOTO npunara TpyM HMBa Ha WepapxuYHOCT, OTpassiBally BaXKHOCTTA M 3HAYMMOCTTA Ha
n3nonasaHnTe 6a3MCHM AaHHM 3a LenuTe Ha oueHkaTa:

3. 1 HMBO: MasapHU LEeHW (HeKopurMpaHu) Ha akTUBHM MNasapu 3a WOEHTUYHWM aKTUBU WIK
nacusu;

4. 2 HMBO: BxoAsia MHopMaLMs, pasfnnyHa OT nasapHW LEeHW, BKIHYEHU Ha HUBO 1, KOATO
MOXe Aa 6bae HabnogaBaHa NoO OTHOLLEHWE Ha OafeH akTMB WM nacue, Unu npsko (T. e.
KaTo LieHM) NN KOCBEHO (T. €. Ha 6asa Ha LeHuTe); n

5. 3 HuBO: BXOAsWa MHpopmauusa 3a LadeH aKkTUB WK nacuB, KOSATO He e bGasupaHa Ha
HabntogaBaHy NasapHU AaHHU.

KoHuenuusita 3a cnpaBegnuBaTa CTOMHOCT Mpeanonara peanuanpaHe Ha OUHaHCOBU MHCTPYMEHTU
ype3 npogaxba. B noeseyveto cnyyam, obave, 0cCoO6EHO MO OTHOLUEHWE HA TbProBCKUTE B3EMaHUSA U
3abIDKEHWS, N OEN03UTUTE, OPYKECTBOTO O4YakBa Aa peanunsupa Te3n (OMHaHCOBWU akTUBU U NacuBm
ype3 TAXHOTO LSANOCTHO obpaTHO M3nnalliaHe unm pecr. noracsisaHe BbB BpeMeTo. 3aTtoBa Te ce
npeacTaBsaT Mo TsiXHAaTa aMopTM3MpaHa CTONHOCT.

PBbKOBOACTBOTO Ha OPYXECTBOTO CYMTA, Y€ MpU CbLLeCcTByBaLMTe 0b6CTOATENCTBA NPEACTABEHUTE B
oTyeTa 3a PMHAHCOBOTO CLCTOSIHME OLEHKU Ha aKTMBMTE W MAcUBUTE Ca Bb3MOXHO Hal-HadeXOHW,
ajekBaTHM M [OCTOBEPHM 3a LENUTe Ha puHaHcoBaTa OTYETHOCT M ca 6nmM3ko [0 TAXHaTa
cnpaBefiMBa CTOMHOCT, B 3aBUCUMOCT OT TEXHUSIT XapakTep U MaTypuTeT.

28. NMonutuka 3a ynpaBrieHne Ha KanuTtana

,D,py)KeCTBOTO ynpasndBa Kanutana cu Taka, 4e aa ocurypu:

- Ccna3BaHe Ha 3akoHOoBUTE U3UCKBaHWUA OTHOCHO ApyXeCTBa CbC cneuuanHa nHBeCTUUUOHHa
uen,

- (PYyHKUMOHMpPAHETO CU KaTo AeWCTBALLO NpeanpuaTue;

- MaKcMmariHa Bb3BpallaemMocCT 3a cobcTBEHMLMTE, 4ype3 ontmuMmsaumnda Ha CbOTHOLUEHMETO
Mexay Avnr U Kanutan (B'bSBpaIJJ,aeMOCTTa Ha MHBeCTUpaHUA Kal'II/ITaJ'I).
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Llenta Ha PbKOBOACTBOTO € Aa nogabpXka J0BEPUETO Ha MHBECTUTOPUTE, KpeauTopuTe U nasapa u
[a rapaHTupa 6baeLloTo pa3BuTie Ha ApYKEeCTBOTO.

PbkoBoACTBOTO Ha ,D,py)l(eCTBOTO onpepnena pasMepa Ha HeobxoanMmna kanuTan nponopunoHarHo Ha
HUBOTO Ha PUCK, C KOWTO ce Xapakrtepusuvpar otaenHute OENHOCTW. nO,D,,D,'bp)KaHeTO N KOpUrnpaHeTo
Ha KanutanoBaTta CTPYKTypa Ce n3BbpLluBa B TACHaA Bpb3Ka C NPOMEHUTE B IKOHOMNYECKNTE YCITOBUA,
KakTo 1 B 3aBUCUMMOCT OT HMBOTO Ha PUCK, NPUCHLLO Ha CbOTBETHUTE aKTBU, B KOUTO Ce UHBECTUPA.
OcHoBHUTE MHCTPYMEHTU, KOUTO Ce M3Nnon3BaTt 3a ynpaBryieHWe Ha KanutarnoBaTa CTPYKTypa ca:
AnBMAEHTHa NMONINTUKA, npop,a>|<6a Ha aKTuBW, C Len HamandBaHe Ha HMBOTO Ha 3aJTbXHANOCT U Ap.
Bcuukn peweHna 3a NnpoMeHn B Ta3n HaCoKa ce B3emMaTt npu oT4nUTaHe Ha OanaHca Mexny ueHarta un
puckoseTe, NpUCHLN Ha pa3nimM4HnTE N3TOYHULN Ha chHchwpaHe.

CboTHOLLEHNeTO abnr/kanuTtan e npeacrtaBseHoO nNo-Agony:

30.09.2025 31.12.2024

XWn. nB. Xun. nB..

Ounr (o6Lwo 3aemMu 1 3agbIMKEHUS) 33236 34743
MapuyHu cpeacTea (195) (137)
HeTteH abnr 33041 34 606
CobceTBeH kanutan 24 968 25 907
CbOoTHOLWEHMe ABAr - KanuTan 1.32 1.34

29. C1L0OuTHA cnen Kpasi Ha OTYETHUA nepuon

He ca Bb3HMKHaNM KopurMpatm cboutua Unmn sHauuTenHM HeKopurmpaLum cboutna Mexay natarta Ha
(pMHaHCOB OTYET U AaTaTa Ha OTOPU3MPAHETO My 3a M3aaBaHe.

30. OpobpeHne Ha hMHAHCOBUA OTYET

®duHaHcoBuaT otyeT kbM 30 centemBpu 2025 r. (BKMOYMTENHO CpaBHUTENHaTa MHdopmauums) e
opobpeH u npuet ot CbBeTa Ha gupekTopute Ha 21.10.2025 .



