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bvarapcka Xonaunrosa Komnanus AJl 2
Konconuaupan ¢punancos oruer
30 ronm 2023 r.
Konconmaupan oryer 3a GUHAHCOBOTO ChCTOSIHHE
benexkka  30.06.2023  31.12.2022
000 1B 000 a8
AKTHBH
JAbarorpaiinu (HeTeKylIH) AKTHBH
Mmotu, Maunu 1 o6opyiBane 4.1 21028 20 890
Hematepuanuu awirorpaitnu akTuBu 43 11 12
MHBECTULIMOHHK UMOTH 1296 1343
MHBeCTHLIMM B aCOLIMUPAHHU NPEANPUATHS 4.2.1 11350 11337
JBbArocpounu MHAHCOBM aKTUBH 4.4 2 740 2797
36 425 36 379
KpaTkoTrpaiinu (Tekyum) akTuBH
Marepuanuu 3anacu 4.6 441 514
DuHAHCOBHM aKTHUBH MO CMPaBEIMBA CTOWHOCT 4.7 5380 539%
DHHAHCOBH aKTUBH 110 aMOPTH3MPaHa CTOMHOCT 4.8 1 607 1607
TbproBcku B3emaHus 361 515
B3emanus oT cBbp3aHH JHLIA U3BBH IpynaTa 4.9 633 655
Jlpyru B3emaHus 4.10 405 463
[Tapuunu cpencrsa 4.11 5 837 5961
14 664 15 109
O6wmo akTHBH 51 089 51 488

CobcraBure:

//#M. bAYHIIKOB /

b HTE/ICH IHPEKTO

< }24//%
/ Il.bakbpakuena /



bbarapcka Xonaaunrosa Komnanus AJ] 3
Konconuanpan ¢punancos otuer
30 ronm 2023 r.

Koncoamanpan oryer 3a puHaHCOBOTO chbeTOsIHME (IPOABIKEHHE)

benexka  30.06.2023  31.12.2022

000 aB 000 aB
COBCTBEH KAIIUTAJI U TACUBHU
CobcTBen kanurTan
OcHOBeH (aKLMOHEpEH) KanuTaJl 4.13.1 6 584 6 584
[Ipemuen peseps 7407 7407
[IpeouenbyeH peseps 4.13.2 (632) (617)
Jlpyru pesepsu 13 559 13559
Hepasnpenenena neyanta oT MMHAIM rOAMHU 10 428 10918
Pesynrar 3a nepuosa (445) (490)
HekonTpoaupaiio yuactue 9760 10 006
O6mo cobcTBeH KanuTal 46 661 47 367
INacuswu
Abarocpounn nacuBu
[TacuBu 1o oTcpoyeHu aaHbLM 4.5 1294 1296
[Tpuxoam 3a 6baeM neproan U PUHAHCHPAHHS 2 1
1296 1297
KpaTtkocpounu nacuu
3ab/KEeHHs KbM CBBP3aHH JIHLA M3BBH rpynaTa 4.14 1108 113
TwproBeku 3aabKeHUs 649 493
JIaHbYHU 3abIKEHUS 256 113
3aabKEHUs KbM MEPCOHaNa U OCHTYPUTETHHU 4.15.2 659 615
MHCTUTYLIMH
Jlpyru 3aabikeHus 4.16 460 490
3132 2 824
O610 nacuBu 4428 4121
O06110 cOOCTBEH KANMMTA H NACHBH 51089 51 488
CocraBuren: zmpelc'rop( ? 22(%4/

/ l.bakbpaxkuena /

f
/ M.KWNKOB /




bbarapcka Xonaunrosa Komnanus A/l
KoHconuaupan ¢puHaHCOB oTYeT
30 ronu 2023 r.

Koncoimanpan oruer 3a nmeuyasdéara wim 3aryéara u Apyrusi BceoOXBaTeH

aA0X0Q
Bbenexka 3a wiecTre 32 LecTTe
mecella HAa  Mecela Ha
2023 2022
000 a8 000 aB
[Tpuxoau ot npoaaxou 4.17 7 405 6 459
Hpyru npuxoau 558 1331
[Ipuxoau oT puHaHCUpaHHs 48 528
Pa3xoau 3a matepuanu (1591) (2 033)
Pa3xoau 3a BBHIIHU YCIIyTH (1266) (1320)
Pa3xoau 3a nepcoHnasna 4.15.1 (4 894) (3957)
Pa3sxonau 3a amopTusanus (642) (623)
Jlpyru pa3zxoau (254) (177)
CyMH ¢ KOPEKTHBEH XapakTep 4.18 (77) (27)
DUHAHCOBH MPUXOIU 4.19 114 290
DUHAHCOBU pa3Xxoau 4.19 (92) (243)
Pesyarar npean nanb4Ho o01arave (691) 228
Pa3xon 3a naHbK - 21
Pesyarar 3a nepuoaa (691) 249
Pesyarar 3a nepuojaa, oTHacsia ce 3a:
[Iputexxatenu Ha cOOCTBEH KanuTal Ha (445) 2
NpeAnpUsATHETO MaiiKa
Hekontponupaio yyactue (246) 247

L

CbcTaBuTeI: t

%/ M.Wumxoa/

/1L

el

barkbpa



bwarapcka Xonauurosa Komnanus A/l
Konconuaupan ¢puHaHCOB OTYET
30 roun 2023 1.

KoHconmanpan oTyer 3a neyayéaTa win 3arydaTa u Apyrusi BceooXBaTeH

a0xoj (MpoabJIKeHHe)

Jpyr BceoOXBaTeH 10X0A:

Cmamuu, Koumo wie 6v0am npekracuuuupanu enocieocmeue ¢ neyardama unu 3azybama,

Ko2amo onpeoeneHu ycaoeus ue 6v0am uznviHeHu

3a LecTTe 3a mecrre
Mecela Ha Mecela Ha
2023 2022
000 B 000 B
[Ipeouenka Ha pUHAHCOBM aKTHBM MO CrpaBeaInBa
CTOWHOCT Mnpe3 Apyr BCEOOXBATEH J10X0/ (17) -
OTtnucBaHe Ha MpeolieHbYeH pe3epB Ha PUHAHCOBU
aKTMBHU MO CMpaBe/iuBa CTOWHOCT Mpe3 Apyr
BCeOOXBATEeH J0XO0/1 - (8)
JlanbueH edexT, CBbp3aH ¢ KOMIIOHEHTH Ha ApYyT
BCeOOXBATEH JI0X0/1 2 I
HeTtHo oT 1aHBK (15) (7)
O6wo apyr BceoOXBaTeH 10X0/ (15) (7)
O6u10 BceoOXBaTeH 10X0/] 3a NepHojia (706) 242
OO6u10 BceoOXBaTeH A0X0/ 32 NEPHOAA, OTHACSILL
ce 3a:
[IpuTekarenu Ha coOCTBEH KanuTal Ha (460) (5)
NpEANPUATHETO MaiKa
HekonTtpoaupalo yyactue (246) 247
O06u10 BceoOXBAaTEH A0X0] 32 epHOAA (706) 242
3ary6a/ neyasi6a Ha aKlIHUs B JieBa (0.11) 0.04

ConcTaBuTeI:

[
%ﬂ IIKOB /

KbpAxKuesa /



Bwarapcka Xoaauxrosa Komnanus AJl
KonconuaupaH GUHAHCOB OTYET
30 ronu 2023 1.

Kouco.mumpan OTYEeT 3a MAPUYHHUTE NMOTOUH

Besexku  3a mecTre  3a liecTre
mecella Ha  Mecela Ha
2023 2022
000 aB 000 1B
OnepaTuBHa AEHHOCT
[TocTbnieHus OT KJIMEHTH 10 263 8 629
[Tnam@aHus KbM A0CTaBYMLIM (4 238) (3 897)
[1namanms KbM NepcoHall U OCUIYPUTEITHH HHCTUTYLIMH (4 870) (3 660)
Jlpyr#u napu4HHU MOTOLM OT OllepaTHBHA JASHHOCT (603) )
HeTen napuyeH NMOTOK OT ONepaTHBHA eiHOCT 552 1079
MuBecTHIIHOHHA JeHHOCT
[TocThrieHUs OT Mpoax0da Ha aKTUBH 7 52
[TocTbIeHus NpH Najiek Ha GUHAHCOBH AKTHBU - 978
[1namanus 3a NoKynka Ha akTUBU (732) (2 388)
[TonyyeHH TUXBU OT LEHHHU KHUKA 98 15
Jlpyru napuuHHM MOTOLM OT MHBECTMLMOHHA CHHOCT - (25)
Heren napuyeH MoToK U3MoJi3BaH B (627) (1 308)
HHBECTHIIHOHHATA AEHHOCT
DuHAHCOBA /IEHHOCT
[TapuyeH MOTOK OT MOraceH! 3aeMu - (528)
[1naTeHu TUXBHU 10 3a€MHU (D) (4)
JIpyru napuuHM MOTOLM OT PUHAHCOBA ACHHOCT (42) (39)
HeTeH napuyeH MOTOK M3M0/3BaH BbB (PHHAHCOBA 43) (571)
JAeHHOCT
[TapuuHM CpeCTBa B HAYAJIOTO Ha nepuoja 5961 7103
Pesynrat OT BajlyTHa MPEOLEHKA Ha MapUYHU CPEICTBA (6) 193
HeTHo HamaneHue/yBeTMYEHUE HA MTApUUYHU CPECTBA (118) (800)
IlapuyHH CpPeACTBA B Kpasi HA NepHoaa 5 837 6 496

CbheTaBuTeI:
/ M. KbaunimkoB/

v

HTeJIeH IHPEeKTOP: }“Z/Mﬁ@ﬁ/
/ Il.Bakbpaxuesa/



bbarapcka Xonauurora Komnanus AJ|

Konconuaupan ¢puHaHcoB oTyeT

30 roHu 2023 r.

Konco.rmpaﬂ OTYEeT 32 IPOMEHHUTE B cOOCTBEHHUS KAMUTAJ

Bceunuku cymu ca B 000 nB

Caano kbm 1 sinyapu 2022

OcHOBEH
Kanuran

6 584

[Tpemu
eH
pesepB

7 407

[Tpeoue
HBbYEH
peseps

(571)

Hpyru  Hepa3np
pesepBu  eneseHa

nevanbda

13559 11 221

Tekyi
pe3ynrtar

(303)

Hekontp  O6wmo
onupawo  Kanm
ydactue Tal

9687 47584

Pesyamam 3a nepuooa
Apyz eceodxeamen 00x00
[IpeoueHka Ha uHaHCOBM
aKTHMBM IO ClpaBe/iuBa
CTOMHOCT Mpe3 Apyr
€00XBaTeH J10X0[
OTuUCBaHe Ha NPEOLIEHbYEH
pe3epB Ha QUHAHCOBH aKTHBH
0 CrpaBe/IuBa CTOMHOCT
npe3 Apyr BceoOXBaTeH J0XO0/

(43)

8)

(490)

319 (171)

(43)

: ®)

JlanbueH edekT, CBbp3aH ¢
KOMIOHEHTH Ha JIpyr
BCEOOXBATEeH J10X0]1

Obwo opyz eceodoxeamen
00x00

(46)

(46)

060 3a nepuoaa

(46)

(490)

319 (217)

CaelkH ¢ akIHOHepH,
OTYETEHH B COOCTBEHUS
KanuraJn

[IpexBbpiisiHe Ha pUHAHCOBHUS
pe3yJ/TaT OT MUHajaTa rojinHa

(303)

303

Canno kbm 31 fexemBpu 2022

6 584

7 407

(617)

13 559 10 918

(490)

10006 47 367

CbcTaBuTeI:

Wuu oB/

O

WA g,
' 4 3'1112; HTe/IeH THPEeKTOop,
/ Il.bakbpaxuena/

gl



bbarapcka Xonauurosa Komnanus AJ] 8
KoHconuaupan ¢puHaHCOB OTUET
30 ronm 2023 r.

KoHncosmpan oT4yer 3a npoMeHHTe B COOCTBEHUS KANMTAJ (IPOABbJIKEHHE)

Bceuuku cymu ca B *000 1B OcnoB [lpemue TIlpeoue Jlpyru  Hepasnpe Tekywr Hekontpo  O6wmo
eH H HbYEH  pe3epBH  JelieHa  pe3yiaTa  JiMpailo Kanu
Kanutr  peseps  peseps neyanda T yuyacTue Tl
an
Caano kbMm 1 sinyapn 2023 6 584 7 407 (617) 13 559 10918 (490) 10006 47 367
Pezyamam 3a nepuooa - - - - - (445) (246) (691)

Apyz eceobxeamen 00x00

[IpeoueHka Ha GpuHAHCOBH

aKTHMBH IO CIIpaBe//IuBa

~“TOWHOCT npe3 Apyr
_Ce00XBaTeH J10X0/1 - - (17) - - - - (17)
JlanbueH edekt, cBbp3aH ¢

KOMIIOHEHTH Ha Apyr

BCEOOXBATEH J0X0/ - - 2 - - - - 2
Oo6uo opyz eceodxeamen

00x00 - - (15) - - - - (15)
OG0 32 nepuoaa - - (15) - - (445) (246) (706)

Cnesiku ¢ aKUHOHEpH,

OTYeTeHH B COOCTBEHHUS

KanuTaJj

[IpexBbpisiHe Ha pUHAHCOBMS - - -
pe3yaTar OT MUHAJIaTa roiMHa

(490) 490 - -

Caano kbm 30 1oun 2023 6 584 7 407 (632) 13559 10 428 (445) 9760 46 661

ConcraBure:

/ Vﬂqn KOB/
/

{3nbanuTeNeH uupexm%z ;/%Zz //
/ Il.bakbpaxnesa/
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Konconuaupan ¢puHAHCOB OTYET
30 rouu 2023 1.

IosicHuTEIHI l'[pI/IJ'IO)KEHI/Iﬂ
1 O6wma nupopmauns

JIpy>KECTBOTO € PEerucTpUpaHo KaTo AakKIHOHEpHO IpykecTBO B PemyOnmuka bbiarapus,
rp.Codus. Cemanuiiero W aapechT Ha ymopasieHwe Ha JlpyxecTtBoTo ¢ B PemyOnmka
Bbwnrapus, rpag Codus, yn.”Hezabpaska™ Ne 25.

Axuuute Ha J{pyxecTtBoTO ca peructpupanu Ha “bDb — Codus™ AJl .

benrapcka Xonaunroa Komnanus A/l € X0JIIUMHIOBO aKIIMOHEPHO IPYKECTBO PETUCTPUPAHO
B Co¢us. bwirapcka Xonnunarosa Komnanus A/l e npaBonpuemMHuk Ha bbiarapo-xonanjacku
npuBaruzanuoned goua AJl. Cenanumiero Ha JpykectBo € B Peny6nuka bwarapus, rpan
Codust, anpecsT Ha ynpasienue e rp. Codus, yi. “HezabpaBka” No 25.

Tenedonu : 971 23 91; 971 23 92; Dakc : 971 46 83; e-mail : bhc@bhc-bg.com

KoM narara Ha ojo0peHre Ha KOHCOTUAUPAHUS OTUYET JPYKECTBOTO HAMA OTKPUTU KIIOHOBE.
JpyXecTBOTO € yupeqieHO 0e3 ompesiesieH CPOK.

Hsama npoMsiHa B HAWMMCHOBAHUCTO Ha JAPYXKCECCTBOTO MWW JAPYrure CpeacTBa 3a
I/I)IGHTI/I(bI/IKaHI/Iﬂ OT Kpas Ha NPEAXOJHUA OTYETCH IICPHUOI.

JpykecTBOTO HsIMa KpalHO NpPEIIIpUATHE MaliKa Ha rpyImara.

HpyxectBoTo ce npencrasisiBa ot ,,ATII byxoso“ AJ] ¢ mpencrasuren lisera Kamyct
Kanycran-bakbprknesa — U3MBIHATEIEH AUPEKTOP.

JIpy’KecTBOTO € C IBYCTETNIEHHA CTPYKTYpa Ha YIIPaBJICHHUE — YIIPABUTEJIEH U HAJI30PEH ChBET.
UneHnoBere Ha HAaI30pHUS ChBET ca : Xapanambu bopucoB AHues, ,,bbiarapcka koMmanus 3a
texkcTiir A/l ¢ npencrasuten boliko bopucos bupos u ,,Uuaycrpuanen 6uznec uentsp” A/l ¢
npencrasuten Jlecucnasa Hukomosa dutuena.

UneHoBeTe Ha yNpaBUTENHUS CBBET ca: ,JIHKOMC HHCTpyMeHTM M MexaHuka“ AJl ¢
npeacrasuten I'eopru Ilerpos boraanos, ,,ATII byxoBo* A/l ¢ npencrasuren LBera Kamycr
Kanycran-bakspmxuesa n Upuna Muxaiinosa Moneposa.

OCHOBHUAT KaluTaJl B KOHCOIUAUPaHUs OTYeT Ha [[pykecTBOTO € B pa3mep Ha 6 584 xui. 1B.

[IpenqmersT Ha NEHHOCT Ha NIPYKECTBOTO OOXBalla: MPUAOOWBAHE, YNpPAaBICHHE, OIEHKA U
npoaax0a Ha ydacTHsi B OBJITapCKU U UyXKJIECTpAaHHH JAPYXKECTBa; MPpHI00MBaHe, YIpaBIeHHUE
1 nponax0a Ha obOnuranuu; MpuIO0OMBaHEe, OLEHKA M MPOoJak0a Ha MAaTeHTH, OTCTHIIBAHE HA
JUIEH3W 3a W3MOJ3BaHE Ha TAaTeHTH Ha JpYyKecTBa, B KOUTO bbiarapcka XoiauHTOBa
komnanust AJl y4actBa, (uHaHCHMpaHe Ha JPYKECTBAa, B KOUTO bbiarapcka XoiauHrosa
koMmnanus A/l yuacTsa.
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Konconuaupan ¢puHAHCOB OTYET
30 rouu 2023 1.

2 ba3a3a u3roTBsiHe Ha (PMHAHCOBHUTE OTYETH
2.1 OO0ma pamka Ha GUHAHCOBO OTYMTaHE

Hacrosmusar ¢QuHAHCOB OTYET TPEACTaBIsIBA KOHCONMHMIUPAH ()MHAHCOB OTYET HAa
HpyxectBoTo KbM 30.06.2023 T., U3rOTBEH B CHOTBETCTBHE ¢ MEXIYHAPOJHUTE CTAaHAAPTH 32
¢unancoBo oruurane (MC®PO) u paszscHenus, u3gageHun oT Komwurera 3a pa3sicHeHHs
(KPMC®O), npuiokumMu 3a JIpyxkecTBa, KouTo ce oruutaT no MCDO, npuetn B
Esponeiickus cbio3 (EC). MCDO, npuetu ot EC, o0uionpueroTo HamMeHOBaHUE Ha paMKa C
o010 MpeaHa3HauYeHUE 3a JOCTOBEPHO IpE/ICTaBsSHE, CKBUBAJECHTHO Ha JehUHUIMATA HA
pamkara, BbBeZeHa B maparpad 1, 1.8 or [ombiHuTenHuTe pasmopendu Ha 3akoHa 3a
CYETOBOJICTBOTO ,,MexayHapoanu cuetoBoanu ctanaaptu‘ (MCC).

brearapckoTo 3akoHOAaTENCTBO He 3a0paHsiBa pelieHue Ha o0moTo chOpanue Ha ['pynara 3a
MpueMaHe Ha TOJMIIHUS CUYETOBOAECH OTYET Ja ObJe OTMEHEHO (M0 HAaIJICKHHUS pel) U B
cillyd4aii Ha HEOOXOJUMOCT Ja ObJe ChCTaBeH M MYyOJUKYBaH HOB KOPUTHpAH TOAMIIEH
CUETOBOJICH OTYET 3a ChIllaTa CUETOBOIHA TOJUHA.

WzrorBsHeTo Ha (uHaHcOBU oT4eTH B choTBeTcTBHE ¢ MCDO H3HCKBa MpuiIaraHeTo Ha
KOHKPETHH MPUOJIU3UTEIHN CYETOBOIHU OlleHKU. OT pHKOBOACTBOTO Ha ['pymara ce n3ucksa
Jla HampaBu COOCTBEHM NPELEHKH W JONYCKaHHsS IpH MPHIAraHeTO0 Ha CYETOBOJIHUTE
nonmuTuky. [lo3uruure BB (MHAHCOBUTE OTYETH, YHETO TPEJCTABSIHE M3HCKBA MO-BHUCOKA
CTENeH Ha CyOeKTHBHA MpeleHKa, KAKTO U Te3U MO3UIIMH, 32 KOUTO MPUOTUZUTETHUTE OIICHKU
MMaT 3HAYUTENeH €eKT BbPXY (PMHAHCOBHUTE OTUETH KaTO IISJI0, Ca OTIEIHO OIOBECTEHU B
MIPUIIOKEHUATA T10-J10TY.

HoBu 1 n3MeHeHH cTaHaapTH, npueru or I'pynara

I'pynara e npuiokuia ClI€IHATE CTaHIAPTH M U3MEHEHUs 3a IIbPBU IIBT 3a TOAUIIHUTE CU
OTYETHU TEepHOAH, 3anoyBail Ha | sHyapu 2022 T.

N3menenns na MCOO 3 ,,buznec komObunanuu‘‘; MCC 16 ,,iIMOTH, MallIMHU ¥ CHOPBIKECHHS;
MCC 37 ,IlpoBu3uu, yCIOBHM TAacCHBH W YCIOBHU akTHBH; ['ogumiHu momoOpeHHs] Ha
MC®O - Huxbn 2018 1.-2020 r. (m3gagenn Ha 14 wmait 2020 . u B cmiia 3a TOIWIITHU
NIepUO/H, 3arouBaly Ha uiu cien 1 suyapu 2022 r.)

Hsmenenne na MCPO 16 ,Jluzunrun” — OTCTBOKM N0 HaeM B KoHTekcta Ha COVID-19
(m3manen Ha 31 mapt 2021 r. m B cWia 3a TOAWIIHU TIEPHOJIM, 3allOYBAIIM HA WU cien |
anpun 2021 r.)

Benuky mpoMeHM B NMpHETUTE CTaHIAPTH, M30POEHU MO-TOpe, HAMAT e€(eKT BbpPXY CYMHTE,
MIPU3HATH B IIPEIXOIHU MTEPUOJIH, HUTO CE OYAKBa TE J1a UMAT 3HAYUTEIHO Bb3/IEHCTBUE BHPXY
TEKYILIUTE WIN OBbJCIIUTE IEPUOTH.
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Konconuaupan ¢puHAHCOB OTYET
30 rouu 2023 1.

Hosu CTAaHAAPTHU U PA3SICHECHUSI, KOUTO BCE€ OLII€ HE Ca NIPUETHU OT prnaTa

[TyGnukyBaHM ca OIpEe]eHd HOBU CUCTOBOJHHU CTAaHAAPTH W DPA3siCHEHUs, KOMUTO HE ca
3aIBJDKUTEIHH 32 TIPHJIaraHe mpe3 oTdeTHHs nepuoa kbM 31 nmekemspu 2022 r. u He ca Ounun
npeasaputesHo npuety or I'pymara. Ilo-momy e wm3noxkeHa oneHkara Ha ['pynara 3a
BB3/ICHCTBUETO HA TE€3W HOBU CTAHIAPTH U Pa3sICHEHHUSI.

N3menenns na MCC 1 “IIpeacraBsine Ha puHaHCOBU oTdeTH" OMOBECTSABaHE HA CUCTOBOIHHU
noynuTuky (u3ganeH Ha 12 ¢espyapu 2021 r. v B cuiia 3a TOAMILIHYU NIEPUOIH, 3al0YBAIIN Ha
i cnen 1 sayapu 2023 r.)

N3menenne na MCC 8 ,,CueToBO/IHA MOJUTHKA, TPOMEHH B CUYETOBOAHHUTE MPUOIU3UTEITHU
OIICHKH W Tpemku: JlepuHUIs Ha CYCTOBOAHHUTE MPUOIUZUTEITHH OIEHKH (M3MafceH Ha 12
¢despyapu 2021 r. u B cujia 3a TOAUIIHYU MIEPUOJIU, 3aMI0UBAIN Ha UK cnex | ssayapu 2023 r.)

N3menenne na MCC 12 ,,Jlanbum BbpxXy aoxoaa“: OTCpoyeH JaHbBK, CBbP3aH C aKTUBU U
[IaCUBH, IPOU3TUYAILM OT €AMHUYHA onepauus caenka (n3znaneH Ha 7 mai 2021 r. u B cuiia 3a
TOJUIIIHY TIEPUOIH, 3aouBaIly Ha uiu cieq 1 suyapu 2023 r.)

MC®O 17 ,,3actpaxoBarennu qoroBopu‘* (u3gaaeH Ha 18 mait 2017 r. u B cuia 3a TOAUIIHA
NepHoH, 3anoysaiiy Ha uim cief 1 sayapu 2023 r.), Bximountenno M3menenne na MCOO
17 u Usmenenne Ha MC®DO 4 (uznagen Ha 25 ronu 2020 r. ¥ B cuia 3a TOJUIIHUA TIEPUOIM,
3arouBaiy Ha win cien 1 sayapu 2023 1.)

N3menenne na MCOO 17 ,3actpaxoBaTelHH JOTOBOPH‘: BB3MOXKHOCT 3a mpexon 3a
3acTpaxoBaTesHu KomnaHnuu, npuwiaramy MCPO 17 (u3nanen Ha 9 nexemspu 2021 u B cuiia
3a FOJUIIHU [TEPUOJIH, 3aoYBally Ha wiu cien 1 suyapu 2023 r.)

Hsma npyrm cranmapTH, KOWTO BCE OIE HE ca TPUETH, M KOWTO C€ OYaKBa Ja HMar
3HAYUTEIHO BB3JEHCTBHE BBbpPXY ['pymnara mpe3 HacTosmus WM OBbJAEH] OTYETEH MepHO/,
KaKTO U BbPXY TPaH3aKLUUUTE B 0003pruMO ObAele.

HoBu cranaprtu, pa3siCHeHUs1 1 U3MEHEHHsI, KOUTO Bce omle He ca npueT ot EC

N3menenne Ha MCC 1 ,IlpeacrapsiHe Ha (pUHAHCOBU OTYETH : KJIacU(UKALMSI HAa TEKYILU U
HETEKYIIM MacuBU - OTCPOYBAHE Ha JlaTaTa Ha BIM3aHE B CWJIa (M3[a/IeHU OPUTHHAIHO Ha 23
sayapu 2020 r. u B nocnencrsue uameHenu Ha 15 ronm 2020 r. u 31 okromBpu 2022 1., B
KpaliHa CMETKa B CHJIa 3a FOJIMIIHY IEPUOIH, 3aII0UBAIM Ha UK ciex 1 sHyapu 2024 r.)

N3smenenne Ha MC®O 16 , Jluzunaru®: JIM3MHTOBO 3aqbJDKEHHE MPH MPOJaXOu U oOpaTeH
Tv3UHT (M3aaneHn Ha 22 cenreMBpu 2022 1 B cujia 3a TOAMIITHKA TIEPUOIH, 3aII0YBAIN HA WU
cien 1 suyapu 2024 r.)
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Konconmumupanusar ¢unancoB otuer Ha JIpyXeCTBOTO € H3IOTBEH B CHOTBETCTBUE C
m3uckpanusta Ha MCDO 10 Korconuaupanu GuHAHOCBU OTYETHH.

[Ipy M3roTBSIHETO HAa KOHCONMIUPAHUAT (UHAHCOB OTYET KOHCOJHUIMPAIIOTO APYKECTBO
(bpirapckara xommuHrOBa KoMmmanusi AJl - Mmaiika) obenuHsBa (PUHAHCOBUTE OTUYETH Ha
JIpYy>KECTOBOT Maillka W HeMHMTEe ABLICPHU ApPYKeCcTBa Ha 0aza ,,peq mo pex’, Karo cbOupa
CXO/JIHU TMO3UIIMH 10 AKTUBHU, MTACUBHU, COOCTBEH KaIllUTaJl, IPUXOIU U Pa3Xxo/id B CbOTBETCTBUE
¢ wmsuckBanmiaTa Ha MC®DPO 10 Koucomumupanu (HUHAHCOBH OTYETH. 3a J1a Morar
KOHCOJIMPaHUTEe (PMHAHCOBU OTYETH JIa TIPEJCTABAT (pruHAHCOBaTa MH(GOpPMAIUS 3a rpynaTa
TaKa, CAKAIl TS € 32 €JHO CTOMAHCKO MPEANPUITHE CE MPEANPUEMAT CICAHUTE CTHIIKU:

e EnuMuHHpa ce OayiaHcoBaTa CTOMHOCT HAa MHBECTHUIIMUTE Ha JIPY>KECTBOTO Maiika BbHB
BCAKO JBIIEPHO JPYXKECTBO U JieJla Ha MaiikaTa B COOCTBEHHs KalluTal Ha BCSIKO
JBIIEPHO JAPYKECTBO;

e Uunentuduinmpa ce MaJIMHCTBEHOTO YydYacThe B IedajiOute WM 3aryouTe Ha
KOHCOJIUUPAHUTE IBIIEPHU APYKECTBA 32 OTUYCTHUS IEPHO/;

o UHmenTudumMpar ce  MAIUHCTBEHUTE YYacTUS B HETHUTE AaKTUBH Ha
KOHCOJUANPAHUTE JBIIEPHU JPYXKECTBA OTIAEITHO OT COOCTBEHHS KamuTal Ha
IpYy>)KECTBOTO Maiika B TsX; a) cymMaTa Ha MaJlIMHCTBEHUTE y4acTUs KbM JaraTa Ha
II'bpBOHAYaHaTa KOMOWHAIMs, u3uucieHa B cboTBeTcTBHE ¢ MCODO 3 busnec
KOMOMHaIMu U 0) Jena Ha MaIIHUHCTBEHOTO y4YacThe B NMPOMEHHUTE B COOCTBEHHS
Kanuraj ciies Ta3| J1aTa;

e EnumuHMpaHe HAa BHTPEUTHOTPYHOBHUTE B3€MAaHUS, 3abIDKEHUS, CACIKH, TPUXOIU H
paszxoau;

e EnumuHMpaHe Ha BBTPEIIHOTPYIIOBUTE MeyanOu U 3aryou.

KoHconmuaupanusaT QuHAHCOB OTYET € U3rOTBEH IpH Cla3BaHe Ha IMpUHLUIA Ha
UCTOpUYECcKaTa 1ieHa, MOJAU(UIIMPAH B ONPECIICHU ClIydyau C MPEOLEHKaTa Ha HAKOU aKTHUBHU
u nacuBH. ba3urte 3a oleHKaTra ca ONOBECTEHH MOJPOOHO B CUETOBOAHATA MOJIUTUKA KbM
(UHAHCOBHS OTYET.

3 3Hauumn CYE€TOBOJAHU NMOJIUTHKH

Haii-3HaunMHUTe CUETOBOJHU MOJIMTUKHU, NpHJIaraHu HpPH HU3TOTBSAHCTO HA TC3U (I)I/IHaHCOBI/I
OTUYCTH, Ca MPECACTABCHH 110 JOJTY.

CrnenBa na ce oTOeeXH, Y€ IPU U3TOTBIHETO HA MPEACTAaBEHUTE KOHCOIUANPaHU (PUHAHCOBU
OTYETH Ca M3MOJ3BAHU CUETOBOJHHM OLIEHKM M JIONYCKaHMs. BBIpeKku 4e Te3nu OLEHKH ca
0asupaHyd Ha HAW-ITBJIHOTO TO3HABAHETO HA TEKYIIUTE CHOUTHUS W JACHCTBUS OT CTpaHa Ha
PBKOBOJICTBOTO, PEAUTHUTE PE3YJTAaTH MOrar 1a ObJaT pa3iuyHH OT HANpPAaBEHHUTE OLCHKH H
JOITYCKaHUSI.
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3.1 TIIpoMsiHAa B CYeTOBOJHATA MOJMTHKA 32 MOCJIeBAIIA OLEHKA HA ABJTOTPaliHUTE
MarepuagHu aktusu (JAMA)

Ipuyuna 3a npomsanama

C men 3amuTa Ha MHTEPECUTE HA AKIMOHEPUTE HA IMYOIUYHOTO JIPYKECTBO, BHB BPB3Ka C
yelHaKBSIBaHE Ha CYETOBOJHUTE IMOJMUTUKMA Ha JpyKecTBara B Ipylnara, CBbP3aHO U C
MPEMUHABAHE HA HSIKOM OT TAX OT MEXKIYHAapJAHUTE KbM HAIMOHAIHUTE CUETOBOIHHU
crannaptu, cuutaHo ot 01.01.2018, VYmopaButennustr chbBeTr Ha bbirapcka XoiaauHroBa
kommanusi AJl, ¢ pemenue ot 30.11.2018, 06cbau 1 pue NpoMsiHa B CYETOBOHATA MOJIUTHKA
3a MOCIIEIBAIIOTO OIICHSIBAHE HA 36MUTE U CTPaJiuTe, COOCTBEHOCT Ha XOJIUHTA.

bearapcka xonnuHroa kommnanusi AJl kato ApykecTBO OT OOIIECTBEH MHTEpPEC OCTaBa Ja
pabotu o MC®O u kbM 31.12.2017 e mpueno ga mpuiara 3a oleHKa Ha 3eMUTE U CTPaJUTe
CH clell TIXHOTO NpuAoOMBaHE, MOJeNa Ha cHpaBexauBaTa cToWHOCT. Cnen aHanu3 Ha
CUYETOBOJIHUTE TOJUTHKU 3a oTyuTaHe Ha JIMA Ha abliepHuTe ApykecTBa W bbarapcka
xojauHroBa komnauusi AJl, pbKOBOJCTBOTO Ha JPY)KECTBOTO IpUEMa Ja CE€ IPOMEHU
CUETOBOJIHATA MOJUTUKA 3a TOCIEABAllla OICHKAa HAa 3eMHTE M CTpaJuTe, a UMEHHO Ja ce
CMEHM MOJIeJla Ha OLIEHKa Ha MMOTHUTE CJI€J TAXHOTO MpUIOOMBaHE, KaTo C€ MPEMUHE OT
MOJIeTT Ha CIIpaBeAuBa CTOMHOCT KbM MOJIEN Ha LieHa Ha MpUA0O0MBaHE, KOETO O3HAa4yaBa, ue
UMOTHUTE CJeJ TAXHOTO NpUAOOMBaHE TPsOBa Ja ce OIECHABAT IO IIeHAa Ha NpPUIOOHBaHE
HaMaJIeHa C HAUMCJICHUTE aMOPTH3allMU ¥ HATPYMIAaHUTE 00E3I[EHKU.

Egexm om npomanama

Cne cMsiHA Ha MOJieNa HMa J]a UMa MPEU3YUCIICHNs U POMEHHU B CpaBHHUTENTHATa HopMaIisl
BbB (PMHAHCOBMSI OTUET 3a TOAMHATa, 3aBbpiuBamia Ha 31.12.2018, 3amoTo npe3 roguHUTE HE
€ MpaBeHa MPEOLICHKA Ha 3eMUTE U CTPAJUTE HA APYKECTBOTO J0 CHPABEAJIUBA CTOMHOCT U U
He € popMHUpaH MPEOLEHbYEH PE3EpPB KATO €IEMEHT Ha COOCTBEHUS KalnuTal.

3.2 Ipuaarane Ha MCPO 9 ®uHAHCOBH HHCTPYMEHTH
MC®O 9 BBBEkIa MOJIEN HA OYaKBAHUTE KPEIUTHHU 3aryOu.

Ouakeanu Kpeoumnu 3azyou

OuakBaHuTe KpPEOUTHU 3aryOM ca IpeTerjieHara Ha 0a3ara Ha BEpOSTHOCTTA OIIEHKAa Ha
KpeAUTHUTE 3aryOu (T.€. HACTOsIIIIaTa CTOMHOCT Ha IeJIKs MapyyueH HeJIOCTHT) Mpe3 OYaKBaHUs
CpPOK Ha ()MHAHCOBUS MHCTPYMEHT. [[apHUHUAT HEJOCTUT € pa3jiuKaTa MeXay HNapuyHUTE
MOTOLM, JOBDKAMU Ha MPEANpPUATHETO IO JIOTOBOp, M TApUYHHUTE MOTOLHU, KOWUTO
NPEINpUATHETO OYaKBa J1a MOJy4d. T KaTro NMpH OYaKBaHM KPEAUTHHU 3aryOu ce B3emar
CBILIO MPEJIBU]I pa3MePbT U CPOKOBETE HA TUIALIAHMATA, KPeIUTHA 3ary0a Bb3HUKBA JOPU aKo
NPEINpPUATHETO OYaKBa J1a My ObJie IIATEHO B IBJEH pa3Mep, HO MO-KbCHO OT M3HCKYEMOTO
IO JIOTOBOP.

ITo orHomeHMe Ha (PUHAHCOBUTE AKTMBHM KpeIUTHATa 3aryda € HacTOsIIaTa CTOWHOCT Ha
pasuKara Mexay:

a) JOTOBOPHUTE NMAPUYHU MTOTOLM, IBIKUMU Ha MPEANIPUATUETO IO JOTOBOP U

0) mapu4HUTE OTOLH, KOUTO NMPEANPUATUETO OYAKBA J1a MTOJIyUH.

[To oTHOIIEHNE Ha HEYCBOEHHUTE KPEAWTHU aHTR)KMMEHTH KpeAWTHATa 3aryba e HacrosmaTa
CTOMHOCT Ha pa3jIMKaTa MEXIy:



boearapcka Xonauuarosa Kommanust A/l 14

Konconuaupan ¢puHAHCOB OTYET
30 rouu 2023 1.

a) JOTOBOPHUTE MAPUYHU IOTOLM, ABDKMUMU Ha MNPEANPUATUETO, aKO MPUTEKATEIAT Ha
KPEIUTHUS aHTAKUMEHT YCBOM 3aeMa U
0) mapu4HUTE MMOTOIH, KOUTO MPEANPUATHETO OYaKBa /1A MOJIYYH, aKO 3a€MbT € YCBOEH.

Kem 30.06.2023 1. u xpm 31.12.2022 1. ouakBaHaTa KpeauTHa 3aryda mo (UHAHCOBUTE
WHCTpYMEHTH Ha ['pynata € HeChIIECTBEHAa W CHOTBETHO HE € HAYMCIICHA OOE3IeHKa, C
M3KJTIOYCHUE Ha M3PUYHO MTOCOYCHOTO B MPHIIOKCHHUSTA TTO-/I0JTY.

3.21 Knacudukauus Ha GUAHCOBUTE AKTHBH

Bu3nec moaes Ha APY)KECTBOTO MMa 3a LI€T aKTUBUTE J1a ObJaT IbpiKaHH, 3a Jla ce choepaT
JOTOBOPHUTE TAPHYHU IMOTOLH, JOPU KOTATO MMa MpoaaxOu Ha (PUHAHCOBU AKTHBU HIU
TakuBa ce oOdJakBaT B Objemie. BbB Bpb3ka C TO3M Mojael ()MHAHCOBUTE AaKTHUBHU Ca
npeknacuuImpany B ChOTBETCTBHE ¢ M3nckBaHusATa HA MCDO OUHAHCOBU HHCTPYMCHTH.

Knacugukanys Ha GuHAHCOBUTE aKTUBHU € KAKTO CJIE/IBA.

DuHaHCOBU aKTUBU

MC®O 9

KaTCropus

Jlerto3uTu Ha1 6 MeC. - ”HBECTHITNN HA
naJiex

DOuHaHCOBU AKTUBHU, OTYUTAHH I10
aMOpTU3npyema CTOMHOCT

WHBecTUIINY B KalIUTAINTE HA APYTH
Jpy’KecTBa, 00sBEHU 3a MpoJaxkoa

Kanuranosu HHCTPYMCHTH, OTHUTAHU 1O
CIIpaBCJinBa CTOMHOCT B Apyr BceoOXBaTCH
J0X04

I["bp)KaBHI/I [CHHW KHWXA, BbHIICH I1a3ap

I[T)J'IFOBI/I HUHCTPYMCHTH, OTYUTAHU I10
CIIpaBCJinBa CTOMHOCT B Apyr BceoOXBaTCH
J0X04

HNuBecTuIMOHHEU OOHOBE

KanuranoBu HHCTpYMEHTH, OTUUTAHU 110
CIpaBeJIBa CTOMHOCT B IIe4aaou u 3aryoun

WHBecTULINY B KalUTAJINTE HA APYTH
IPY>KECTBA, OTYMTAHU TI0 CIIPABE]TNBA
CTOMHOCT B Ievyajnoure u 3aryoure

KanuranoBu HHCTpYMEHTH, OTYUTAHU 11O
CIIpaBeIMBa CTOWHOCT B TTeYaJION U 3aryou

JbmKkaBHY IEHHU KHUKA, BBTPEILIECH Ma3ap

JIT)J'IFOBI/I HHCTPYMCHTH, OTYHUTAHU 10
CIIpaBCJinBa CTOMHOCT B IIe4aIOn 1 3ary61/1

Bzemanus ot CBBbpP3aHH JINLa

DUHAHCOBU aKTHBH, OTYUTAHU 1O
aMOpTU3UpPyeMa CTOMHOCT

HapI/I‘-IHI/I CpCACTBAa U CKBUBAJICHTU

®UHAHCOBU aKTHBH, OTYUTAHU TIO
aMOpTU3UpyeMa CTOMHOCT

3.3 HmMoTu, MAalIUHU ¥ 000pPYyIBaHe

Oyenka npu nbp8OHA4AIHO NPUOOOUBAHE
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HNmotute, MamuHUTe W OOOPYJBAaHETO C€ OLEHSBAT IbPBOHAYAIHO IO CEOECTOMHOCT,
BKJIFOYBAIlA [IeHAaTa Ha MPUI00MBAaHE, KAKTO U BCUYKHU MPEKU Pa3XOJH 3a NPUBEKIAHETO HA
aKTUBa B pa0OTHO CHCTOSHUE.

Oyenxa cned npudobusane

Cuurano ot 01.01.2018 e npoMeHeHa C4eTOBOAHATA MOJUTHKA 32 MOCJIeBAIA OLEHKA
HA UMOTHTE Ha JPY:KecTBOTO. MOeIbT HA CIpaBeAJiuBaTa CTOMHOCT € 3aMEHEH C Mojesia
HAa IleHa Ha npuaodomBaHe. Taka IMOCIIENBAIIOTO OICHSBAHE HAa BCHYKHM HMMOTH, MAIWHH,
o0opy/BaHE U IPYTH IBITOTPANHE MaTEPOATHA aKTHUBU CE U3BBHPINBA Bh3 OCHOBA HA MOJIENa
[[eHAa Ha MpUA0OMBaHe, HAMaJeHa C HATPYMAaHUTE aMOPTH3alUU M 3aryOou OoT 0Oe3IeHKA.
HampaBennte 00€3IICHKU CE OTYMTAT KATO Pa3XoJ M Ce MpHU3HABAT B OTYETA 3a INedandara u
3ary0ata v Jpyrusi BCEOOXBATEH JOXO/I 32 ChOTBETHUS NIEPUOI.

Ilocneosawu pazxoou CBbP3aHU C OMPEIEIICH ABITOTPAECH MaTepHualieH aKTHUB, Ce MPHOaBST
KbM OajniaHcoBaTa CyMa Ha aKTHBa, KOIaTo € BEPOSTHO MPEANPUATUETO Ja UMa UKOHOMUYECKHU
MOJI3H, HAJIBUIIABAIIM MbPBOHAYATHO OIEHEHAaTa €(EeKTUBHOCT Ha ChHIIECTBYBAIUS AKTHB.
Benuky npyru mocienBaiy pasxoiu C€ IpU3HABAT 3a pa3Xxoj 3a IEepuojaa, B KOMTO ca
HaIpaBeHH.

JbAroTpaifHUTE MaTEPUATHUA AaKTUBU APUOOOUMU NPU VCIOBUAMA HA (DPUHAHCO8 NU3UHZ, CC
amMopTH3UpaT Ha 0a3a Ha OYAKBAaHUS IOJIE3€H CPOK Ha TOAHOCT, OMpeIeNieH MOCPEICTBOM
CpaBHEHHE C TMOJOOHM aKTHUBM WIM Ha 0aza CTOMHOCTTAa Ha JIM3UHTOBUS JOTOBOpP, aKO
HETOBUSAT CPOK € MO-KPaThK.

HLHFOTpaﬁHHTe MaTCpHaJIHU AKTHUBU HpI/I)IO6I/ITI/I IIpHu yCJIOBUATA Ha (I)I/IHaHCOB JIU3HUHT, CC
aMOpTU3HpaT Ha 0a3a Ha OYAKBAHMS IT0JIC3CH CpOK Ha roAHOCT, OHNPCACICH IOCPCACTBOM
CpaBHCHHEC C HO,Z[O6HI/I aKTUBH WJIM Ha 0Oa3a CTOMHOCTTA HA JIM3UHTOBUS AOTOBOpP, aKO
HETOBUAT CPOK € IMO-KPATBK.

AMopTu3anusTa Ha MaT€pUATHUTE ABJITOTPAiHM aKTHBH CE€ HAYMCISABA, KATO CE M3IOJI3BA
JUHEHHUAT METOJ BBPXY OLICHEHMsI IOJIE3€H JKUBOT HA OTIEJIIHUTE TPYNU AKTUBH, KaKTO
cliesiBa:

e Crpamu 25 roauHA
e Mamunau 4 roguHU
e TpancnopTHU cpencTBa 4 roguHA
e (CronmaHCKH MHBEHTAp 7 TOnUHU
e KommoTpu 2 TOOUHU
e Jlpyru 4 roguH"

3.4 HemaTepuaJHH IbJTOTPAIHN AKTHBH

Hemarepuannute ABITOTpallHM aKTHUBU C€ OIEHSBAT MBbPBOHAYAIHO 1O cebecToitHOCT. B
CJIY4auTC Ha CaMOCTOATCIIHO HpI/II[O6I/IBaHe T € paBHa Ha MOKYIIHATA LICHA, KAKTO U BCHUYKU
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IUIaTCHU MHUTA, HCBB3CTAHOBUMHU JAaHBLUU W HAIPABCHUTC IIPCKU Pa3XOodd BBHB BpPb3Ka C
IIOAT0OTOBKA HA aKTHBA 3a €KCIlJIoaTaluA.

HOCJ’IGI[BaH_[OTO OLICHABAHC Ha HEMAaTCpUATIHUTC I[’bJ'Il"OTp&fIHPI AKTHUBU C HCOI'paHUYCH
IMOJIC3CH CPOK CC H3BBpIIBA KATO ICHATA Ha HpI/II[OGI/IBaHe C€ HaMmaIsiBa CbC 3aI‘Y6I/ITC oT
O6€3HCHK3. HanpaBeHHTe 06C3H€HKI/I CC OTUMTAT KAaTO pa3xod M CC IpH3HaBaT B OTUCTaA 3a
BCCOOXBaTHHS A0X04 3a CbOTBCTHUA IICPUOI.

HOCJI@I[BaHII/ITe PasxoanTe, KOUTO BB3HUKBAT BBB BPb3Ka C HEMATCPUAIIHUTEC AKTUBU CIICH
II'bPBOHAYATIHOTO IIPU3HABAHC, CC IIPHU3HABAT B OTYCTA 34 BCEOOXBaTHHS A0XO0 B IICpHOAA Ha
TAXHOTO BB3HHUKBAHC, OCBCH dKO MMa BCPOATHOCT TC Ja CIIOMOrHAaT Ha aKTHUBa [1a I'CHCpUpPA
IIOBCYC OT IIbPBOHAYAJIHO IPCABUACHHUTC 6T>,Z[CH_[I/I HKOHOMHWYCCKHN H3road M KOraro TCE3u
pasxoau Morat HaACKIHO 1da 6’I)I[21T OLICHCHHU W OTHCCCHM KBM AaKTHBA. B Te3u cilydyan
Pa3sxoauTe Ce I[O68.B5IT KBbM Ce0ECTOMHOCTTA Ha aKTHBA.

AMOpTI/ISaHI/IHTa Ha HCMATCPHUAJIHUTC HLHFOTpaﬁHH dKTUBU C OI'PaHHUYCH IIOJIC3CH CPOK CC
n34uciABa, Karo C€ H3II0JI3Ba JIMHCHHUAT MCTOJ BBPXY MNCTroAWIICH IIOJIC3CH CPOK Ha
T'OJHOCT, KaKTO CJI€ABa:

e codTtyep 5 roguHN
e Ipyru 5 roguHHA

3.5 OruuTaHe HA JIM3MHTOBUTE 10TOBOPH

Ot 01.01.2019 Bne3ze B cuna HoB MC®O 16 Jluzunr, ¢ koito ce orMmens crapus MCC 17
JInzuHr.
OcHoBuu npomenu B MC®O 16 Jluzunr B cpaBHenne ¢ MCC 17 JIusunr

1) Haii-Baxxnara mpomsHa, kosATo BbBexaa MC®PO 16, e oTYNTaHETO HAa BCUYKH JIN3UHTOBU
JIOTOBOPH TIPH JIM3MHTOIMONYYaTeIUTe MO MOJENa Ha aKThBa C TNPaBO Ha MOJ3BaHe, 0e3
3HAUEHHUE JlajlM ca ONepaTHBEH, WM (PUHAHCOB JIM3UHI CHOpE] KpUTEPUHUTE HAa OTMEHEHUS
MCC 17. B crannapTa ca NpeABUACHU JBE N3KIIOUEHUS OT MOJEJNA — 33 JIM3UHTOBH JI0TOBOPU
ChC CPOK J10 12 Mecela ¥ IM3UHTOBH JIOTOBOPU HA OCHOBHH aKTHBH C HUCKA CTOMHOCT.
OTunTaHeTO Ha JIM3UHTOBHUTE JOTOBOPU MPHU JU3UHTOJATENUTE KAaTO LSUI0 HE C€ MPOMEHS,
3amasBa C€ pa3rpaHMYaBaHETO MM Ha olnepaTHBeH M (UHAHCOB JIM3MHT, KaTO C€ MpuiaraT
ChOTBETHO JIBaTa Mojena, kakto 6e B MCC 17.

2) I[lpomeHs ce CBbCTaBBT Ha JIM3WHIOBUTE IUIALIAHUS: OCBEH (UKCHUPAHUTE JIU3UHTOBU
nJanaus (BHOCKM) C€ BKIIIOUBAT U

(a) mpOMEHIMBY JTU3UHTOBH IJIAIlaHUs, KOUTO 3aBUCAT OT MHAEKC WM IPOLEHT, U

(6) mpoMeHIIMBY TU3WHTOBY TUTAIIAHUS, KOUTO ca (PUKCHPAHU TI0 CHIIECTBO.

Ilo oTHOIIEHNE HA JU3UHIOIOJIYYaTENIUTE IPOMEHNUTE, KOUTO ce BbBEXJIAT ¢ HOBUsI MCDO
16, MOe 1a ce cucTeMaTU3upar, KakTo CIeBa:
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OTYET MC®O 16 MCC 17
Ortuer 3a AKTHUB ¢ ITpaBo Ha noj3BaHe | OnepaTuBeH JU3UHT!
(uHAHCOBOTO U HacuB (3abJKEHKE) 110 HE ce MPU3HAaBa aKTUB U
CbCTOSTHUE JU3UHTa 11acuB
DUHAHCOB JM3UHT'!
JM3UHIOB aKTHUB U [IACUB 110
JU3UHra
Oruer 3a * AmopTu3aius Ha aktuBa ¢ | OnepaTuBeH JIU3UHT !
neyanbaTa win IIPaBO HA MOJI3BaHE JIM3MHroBUTE IJIAILAHUS CE
3arybara u * Pasxoau 3a nuxBu 3a OTYUTAT KaToO TEKYIIU
ApyTus racHBa Io JU3UHTra (METOA pa3xo/u 10 JUHEHHUS METOA
BCeOOXBaTEH Ha e()eKTUBHATA JINXBA) PUHAHCOB JIU3UHT!
J0XO0J * [IpomennuBuTE TU3UHIOBH | JIN3MHIOB aKTUB: Pa3X0H 3a
IIalllaHus, 3aBUCEIIH OT aMOpTHU3alusl; TaCUB 1O
UH/IEKC WX IPOILIEHT, ce JM3UHTA: Pa3X0oJH 3a JUXBU
BKJIFOYBAT B OLICHKATA HA (meton Ha edeKTUBHATA
racHBa Io JU3UHra JMXBA)
[IpoMeHIMBUTE TU3UHTOBU
IUTAIIAHUSA OT BCSIKAKbB BUJL
HE ce BKJII0YBAT B OL[CHKAaTa
Ha [1acHBa I10 JIM3UHTa

AKTHB ¢ IPaBO HA NMoJi3BaHe (P JU3MHIONOJyYaTeIuTe)

B ycnoBusita Ha MC®PO 16 BCHUYKM JIM3UHIONONYYATENH Cl€ABa Ja Mpuiarar rnoaxoja Ha
aKTHBA C MPABO Ha MOJI3BAHE 32 OTYMTAHE HA JIM3UHTOBUTE JIOTOBOPH, KATO NMPU3HABAT:

d) aKTHMB ¢ NPaBO Ha MOJI3BaHe, MPEACTAaBIABAI MPABOTO HA JIM3WHTOMOJIYyJaTeNs 1a
M3MO0JI3Ba OCHOBHHUSI aKTHB (aKTWBa, NpPEIMET Ha JIM3UHTOBHS JOTOBOpP) 3a CpoKa Ha
JIM3UHTOBHUS IOTOBOP; U

0) macHB IO JIM3UHIA 32 33ILJDKEHUETO CH JIa M3ILIANAT JU3HHTOBH BHOCKH.

JlaneH 1oroBoOp € JTU3UHT, aKo:

— WUMa onpeseneH(MHACHTU(DUIIMPaH) aKTUB;

— € JIOTOBOpA Cc€ MPEeXBbpis Ha KIMEHTAa IMPaBOTO Ha M3MOJ3BaHE HAa aKTHUBA 3a OINpejesieH
MEPUOJI CPEILY Bb3HArpaxaeHue 1

— KOHTpOJIMpa U3MOJI3BaHETO HA ONpEeNIeHUs] aKTUB 3a OMpEJIeNIeH NepUoa OT BpeMe, KOETO
O3HAyYaBa e€/IHaTa cTpaHa Mo JoroBopa (JIM3MHTOMOIyYaTelNs) Ja UMa MpaBo Ja: a) MOIYYH IO
CbIICCTBO BCHUYKM HMKOHOMHUYCCKHU IIOJI3M OT HM3IOJ3BAHCTO HA ONPCACICHUA AKTHB U 6)
PBKOBOIM M3IOI3BAHETO HA ONPEEICHUS aKTUB MPe3 LEeJINs IEPUOJ Ha MOI3BAHE.

AKTHB C IPaBO HA NOJI3BaHe
ITvpeonauanna oyenka
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Ha navannara para Ha JM3MHra akTUBBT C IPaBO Ha IOJI3BaHE CE OIEHSBA IO LleHA Ha
Npua0OMBaHe, KOATO BKIIOYBA:

- TbpBOHAYAJIHATA CTOMHOCT Ha MacHuBa (3aAbJKEHUETO) 10 JTU3UHTOBUS IOTOBOD;

- IUTAI[AHWs HAa HaYaJTHATA JlaTa WK MPeId HadaJlHaTa JaTa Ha JIM3UHT A,

- [bPBOHAYAJIHU TPEKU PA3XOJM, U3BBPIICHHM OT JIM3UHTOMONyYaTels (Hampumep
KOMHCHOHH);

- CTUMYJIU TI0 JIM3UHTA (TE€ Ce MPUCTIAJIAT);

- TPUOJIM3UTEIHO OLICHEHHW Pa3XoJy 3a JIEMOHTAX WJIM TPEMECTBaHE HAa OCHOBHHS aKTHUB,
OTYETEHHU KaTO MPOBU3HSL.

Ilocneosawa ouenka

Crnen navasiHata JaTa Ha JM3UHTA JTU3UHTOMONYYATENSAT CJIEe/IBa Ja OLICHSIBA aKTHBA C MPABO
Ha TI0JI3BaHEe, KaTo IpuWjiara €IMH OT TPUTE MOjeJia CIOpEe] CBOSTA CUYETOBOJHA TOJUTHKA:
MOJIeJ Ha IIeHaTa Ha MNpUI0OMBaHE WJIM MOJEN Ha mpeolieHeHara croiHocT mo MCC 16
Nmotn, MammHu W CHOPBKEHUS W MOJEN Ha chpaBegiuBara croHoct nmo MCC 40
WMHBeCTUIIMOHHU UMOTH.

IIacus no JM3uHra

ITvpeonauanna oyenka

[TacuBBT 11O JTU3UHTOBHS JOTOBOP CE OLEHSABA IIBPBOHAYAJIHO HA HAYaJIHATA J1aTa Ha JU3HMHIa
10 HACTOSIIaTa CTOMHOCT Ha JTU3UHIOBUTE IIALIAHUSA, KOUTO HE ca IJIAaTCHU, JUCKOHTUPAHU C
JIMXBEHHUS MPOLIEHT

- 3aJI0’KEH B JIM3UHTOBUS JOTOBOP (aKO MOXe Ja ObJie IECHO ONpPe/IeNieH); WIH

- nudepeHIuaNeH JUXBEH NPOLEHT (aKo 3aJ0XKEHUST JIMXBEH IPOLIEHT HE MOXe Ja Obae
JIECHO ONpEEIeH OT JU3UHIONIOyyaTeIs).

Ilocneosawa oyenka

Crnen navanHata JaTra Ha JIM3MHTA JIM3MHTOMONYYATENST cJelBa Ja OILEHSBAa IMachBa II0
JTU3MHTA KaTo:

a) yBenn4uaBa OasaHcoBaTa My CTOHHOCT, 3a Jla OTpa3yu JUXBATA I10 JIN3UHTOBHS ITaCHUB;

0) HamansgBa OaaHcoBaTa CTOMHOCT, 3a Ja OTPa3H U3BBPIICHUTE JU3MHIOBH MJIAINAHUS,

B) MpeoneHKa Ha OalaHcoBaTa CTOMHOCT, 33 Ja OTPa3 BCAKO MpepasriiekIaHe Ha OICHKaTa
Ha JIM3WHTA, TPOMEHHUTE B JU3UHTOBHS JIOTOBOp WJIM 3a Jla C€ OTPa3siT KOPUTHPAHUTE
(buKCHUpaHU JTU3WHTOBH IIANAHHS IO CHIIECTBO.

JluxBara MO JIM3WHTOBUS MMACHUB 3a BCEKU MEPUOJA OT CpOKa Ha JHM3WHTa TpsiOBa ma Oble
cyMmaTa, KOsITO IMa 3a Pe3yJITaT OCTOSIHEH NePUOINYEH JTMXBEH MPOIEHT BhPXY OCTaThKa Ha
MacuBa 10 JU3UHTa (TIpUjiara ce MeTOAbT Ha e)EeKTUBHATA JINXBA).

IMacuBBT 10 IM3UHTOBUS TOTOBOD Ce MPEOLEeHABA, 32 J1a C€ OTPA3SIT MPOMEHHTE B!

- CpoKa Ha JU3MHTa W TPOMEHEHWTE JIM3MHTOBH IIIalllaHus (M3MOJ3Ba C€ KOpPUTHpaH
JTMCKOHTOB MIPOLIEHT);

- OIICHKAaTa Ha OMIIMs 33 TOKYIKAa Ha OCHOBHHS aKTUB (M3IMOJ3Ba C€ KOPUTHPAH JHUCKOHTOB
MPOIICHT);

- CyMHTE, KOUTO C€ OYakBa Jla ObJaT IUIATEHU CIIOpE] TrapaHIUs Ha OCTaThYHATA CTOWHOCT
(M31013Ba c€ HEMTPOMEHEHHUAT JUCKOHTOB IIPOIICHT);
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- ObJeIIM JIM3MHIOBM IUIAIIIAHUS B pPE3yJiTaT Ha NPOMSIHA HA WMHICKCA WM IPOICHTA,
W3IIOJI3BaH 3a OINpPENEITHETO Ha TPOMEHJIMBU JIM3MHIOBH IUTANAHUs (M3M0J3Ba Ce
HEMPOMEHEHHST JUCKOHTOB MPOIICHT, HO ¢ IPpepa3riiclaH|uTe MapUIHU TOTOLHU 33 OCTABAIIUS
CPOK).

IIpeouenkuTe ce TpeTHPAT €AHOBPEMEHHO KAmMO KOPeKUUs HA NACUBA U HA AKMUEA C
npaeo Ha nonzeane. Ako obade OamaHcoOBaTa CTOMHOCT HA aKTHBa C MPABO Ha TOJ3BaHE CeE
HaMaly J0 HyJa ¥ UMa TOCJEJBAll0 HAaMaJeHHWE Ha OIEHKaTa Ha TacuBa IO JIM3MHTA,
JU3UHTOIIOTYYaTeIST CIIe/IBa Ja IPU3HAe BCsAKA OCTaThuHA CyMa OT MPEOICHKaTa B Iieyaioara
WM 3aryoara.

IIpunarane 3a NbPBHU ObT

JIu3uHTOMOMyYaTeNIAT MpUiIara HACTOALIUS CTaHAAPT MO OTHOIICHHWE Ha JM3WHTOBUTE CHU
JIOTOBOPH ChC 3aJHA JlaTa C KyMyJaTHBHUS e€(EKT OT MI'bPBOHAYAIHO TpWIaraHe Ha
HACTOSIIUS

CTaHJapT, MPHU3HAT KbM Jarara HAa IIbPBOHAYAIHOTO NpuiaraHe. JIM3WHTOMOIy4YaTeNsIT
npuiiara u3bopa, onucad B naparpag BS, mocnemoBaTenHo 3a BCHUKH ObJAEIIN JOTOBOPHU, MO
KOUTO € JIM3UHTOII0JTyYaTell.

JluzuHrOomonyyaTeNaT He Mpeu3vHclsBa CpaBHUTENHaTa wuHpopmaius. Bwmecrto ToBa
JIU3UHTOIIOIYYATeISIT MPU3HABA KyMYJIATUBHHS €(PEKT OT MbPBOHAYAIHOTO IpHJIAraHe Ha
MC®O 16 xaTo KOpeKIMs Ha HA4YaHOTO CalJ0 Ha HepasmpeneneHara medanba (wim Apyr
KOMITOHEHT Ha COOCTBEHHUsI KalluTaj, Mo IeJIeChoOpa3HOCT) KbM JaTaTa Ha MbPBOHAYATHOTO
MpuUjIaraxe.

3.6 HMuBecTHIMH B AaCOUMMPAHU MPeINPHUATHS

Aconunpanu ca Te3H NPEANpPUATHS, BbPXY KOUTO J[pyKeCTBOTO € B ChCTOSIHME Ja OKa3Ba
3HAQUUTEIIHO BIUAHHE, HO KOWUTO HE Ca JObIIEPHU MPEANPUATHS, HUTO CHBMECTHO
KOHTPOJINPAHU JPYKECTBA.

HNuBectuimure Ha JlpyXkecTBOTO Mailka B acCOLMUPAHUTE MPEINPUATHS Ca OLECHEHU I10
METOJIbT Ha COOCTBEHHUS KalMUTAI.

Penyranusa nim KoOpekuu BbB BPb3Ka ChC CIIPaBEIJIMBAaTAa CTOMHOCT Ha JieJla HAa MHBECTUTOPA
B ACOLIMMPAHOTO MPEANPUAITHE, CE€ OTPa3sIBaT B CTOMHOCTTA HA MHBECTULIMATA.

Benuky nocnensamy NpoMEHM IO OTHOLIEHME pa3Mepa Ha ydyacTHETO Ha JlpyKecTBOTO B
KanmuTaja Ha acoOlMHPAaHOTO NPENNpUATHE Ce€ OTpa3sBaT B OajlaHcoBaTa CTOMHOCT Ha
nHBecTuiyATa. [IpoMeHn, AbDKAlM Cce HAa HETHUS PE3YyNTar, TEHEPUpPaH OT aCOLMMPAHOTO
IpY>KECTBO, C€ OTpa3siBaT B OTYETA 3a BCEOOXBATHUSA A0X0[ Ha /[pykecTBOTO COOCTBEHUK Ha
uHBecTULMATAa Ha pena llevanba/zaryba OoT  acouMUpaHu NPEANPHATHS IO METoJa Ha
coOcTBeHus KamuTail. B cmyyaute, B KOUTO AenbT Ha JpyKeCTBOTO B T€HEpUPAHUTE 3aryOu
Ha acOIMMPAHOTO MPEANpPUATHE HAIBHUILU pa3Mepa Ha OajaHcoBaTa CymMa Ha MHBECTUIUATA,
JIpy’KeCTBOTO HE NpHU3HABA CBOA JAsJ1 B IO-HATaThLUIHMTE 3aryOM Ha acoLMHPaHOTO
MIPEANIPUATHE.



boearapcka Xonauuarosa Kommanust A/l 20

Konconuaupan ¢puHAHCOB OTYET
30 rouu 2023 1.

3.7 ®OUHAHCOBH MHCTPYMEHTH

duHaHCOBUTE HHCTPYMCHTHU C U3KIIOYCHUC HA XCKHUPAINHUTEC MHCTPYMCHTHU MOraT Ja 6’bﬂaT
pasaciicH Ha CJICIHUTC KaTCropuu: (1)I/IHaHCOBI/I AKTUBU I10 aMOpPTHU3HpPaHa CTOfIHOCT, I10
CIIpaBC€ajinBa CTOMHOCT Ipe3 neyajodara WA 3ary6aTa " 110 CIIpaBCIinBa CTOMHOCT Ipe3
Apyrus BCEOOXBaTCH A0X0O, TbPTOBCKU U APYT'U 3aAbJIZKCHU.

3.7.1 ®OuHAHCOBU AKTHBHU
duHaHCOBUTE aKTUBH CE MPU3HABAT HA JaTaTa Ha YPEKIaHETO.

@DUHAHCOBUTE aKTHBHU CE MPU3HABAT ITBPBOHAYAIHO 10 CEOECTOIHOCT, KOSTO € CIIpaBeInBaTa
CTOMHOCT Ha IUIATEHOTO Bb3ME3/AsBaHE U ChOTBETHUTE PA3XO/IH 110 CIEIIKATA.

OTtnucBaHeTO Ha (PUHAHCOB aKTHB CE U3BBPILBA, KOraTto J[pyKecTBOTO 3aryou KOHTPOJ BbPXY
I[OFOBOpHI/ITe HpaBa, KOHUTO CbCTABJIAABAT (1)I/IHaHCOBI/I$[ AKTHUB — T.C. KOraTto ca U3TCKJIN HpaBaTa
3a T0Jy4YaBaHE HA TMAPUYHU TOTOLM, WIM € MPEXBbpJICHA 3HAYMMaTa 4acT OT PUCKOBETE U
HM3TOJIUTE OT COOCTBEHOCTTA.

TecroBe 3a oOe3leHka ce W3BBPIIBAT KbM BCSKa Jara Ha HU3rOTBAHE Ha OT4eTa 3a
(MHAHCOBOTO CBHCTOSHUE, 3a Jla C€ ONpEeJeNu Aaly ca Haiuile OOEKTUBHU JI0KA3aTeNICTBa 3a
HaJIMYMEeTO Ha 00e3leHKa Ha KOHKPETHU (PHAHCOBH aKTHBU WU TPYyNU (PUHAHCOBHU aKTUBH.

JImxBeHuTe MIamaHus 1 ApYyTryu NapuiHv IMOTOLH, CBbP3aHU C IMPUTCIKABAHCTO Ha (1)I/IHaHCOBI/I
HHCTPYMCHTH, C€ OTpa34dBAT B OTUCT 3a reyajgbaTta u 3ary6aTa H Opyrus BceoOXBaTCH JA0X0[4
IIPpH TAXHOTO HAYHUCIABAHEC HE3aBUCHMO OT JaTaTa Ha IMOJIy4aBaHCTO WM.

Dunancosu aKkmueéu, omuumaHu no amopmu3upana CMOoIiHOCM

Tlocneosawa oyenxa

Oyensigane no amopmusupana cmouHoCcm

AMopTH3HUpaHa CTOWHOCT Ha (PMHAHCOB aKTHB UM (PMHAHCOB MACUB € CTOMHOCTTA, 10 KOSATO
C€ OILcHsABaT (1)I/IHaHCOBI/ITe AaKTHBU WJIN (i)I/IHaHCOBI/ITe MaCcuBU IIpU MBPBOHAYAJIHOTO HM
NpU3HABaHE, MHUHYC I[IOTAlleHUsATa Ha T[JIABHMIATA, IUIIOC MM MUHYC HaTpynaHara
aMOpPTH3allKs Ha pa3jinKaTa MEXIy Ta3H ITbpBOHAYaIHA CTOMHOCT W CTOHHOCTTA Ha TTaJexa,
M3YHCIsBaHA [0 METOJla Ha e(eKTHBHATA JINXBA, a 32 (PMHAHCOBU aKTHUBH — KOpPHUTHpaHa 3a
BCEKH KOPEKTHUB 3a 3aryou.

NuBecTMIMH, ABPKAHU [0 NadexK, ca (UHAHCOBH HHCTPYMEHTH C (PHUKCHpaHU WIIH
onpeesieMu IMallaHus U Onpe/eNieHa JaTa Ha najexa. MIHBecTULUUTE ce ONpeaenarT KaTo
JTBPKaHU JI0 TIAJIEK, aKO HAMEPEHUETO Ha PHKOBOJICTBOTO Ha J[py»KECTBOTO € J1a TH ABPKHU J0
HaCThIIBaHE Ha Majexa uM. HBecTUIIMUTE, AbPKAHU JI0 MAJIeXK, TOCIIEBAIO CE OLICHSIBAT MO
aMOpTHU3WpaHa CTOMHOCT Ype3 MeTo/1a Ha epeKTHUBHATA IuXBa. B AoMbIHEHNE TPU HATTUYUETO
Ha O00e3leHKa HAa WHBECTHIHITA (UHAHCOBHST HWHCTPYMEHT C€ OILICHSBA IO HACTOAIIA
CTOMHOCT Ha M3YMUCICHUTE MapHU4HU MOTOLM. BCHYKM MpOMEHM B MpPEHOCHATa CTOMHOCT Ha
WHBECTHUIUATA CE OTUUTAT B OTYETA 3a Mevandara u 3aryoara.
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Kpenntu u B3eMaHMsi, Bb3HUKHAJIM MbpBOHauanHo B ['pymarta, ca (uHAHCOBH aKTHBH
Ch3/IaZICHU OT HPENIPUATHETO MOCPEACTBOM TUPEKTHO IPEJOCTaBsSiHE HAa Napu, CTOKU WU
ycayru Ha gaaneH gebutop. Cien IbpBOHAYAIHOTO MM IIPU3HABAaHE T€ CE€ OTYUTAT IIO
aMOpTU3HMpaHa CTOHHOCT.

[To oTHOIIEHNE HAa HEYCBOCHUTE KPEIUTHH AHIA)KMMEHTH KpeJuTHATa 3ary0a ¢ HacTosIara
CTOMHOCT Ha pa3jiMKaTa MEXIY:

a) IOTOBOPHUTE MAPUYHA TOTOIH, IBDKUMH Ha TMPEANPHIATHETO, aKO MPUTESKATEIAT Ha
KpCAUTHUA aHTAXKMMCHT YCBOU 3acMa,; U

0) MapuUYHUTE MMOTOIM, KOUTO MPEANPHUIATHETO OYaKBa JIa MOJIY4H, aKO 3a€MbT € YCBOCH.

Tbproeckute B3eMaHusi ce O00€3LEHABAT MO MOJENAa HAa OYAKBAHUTE KPEIAUTHU 3aryou.
OuakBaHUTE KPEIUTHU 3aryda € HacToslaTa CTOMHOCT Ha pa3juKaTa MEexXIy:

a) JOrOBOPHUTE NApPUYHU NOTOLH, IBJDKMMU Ha MPEIIPUITUETO 110 10TOBOP; U

0) mapuYHUTE MMOTOIH, KOUTO MPEANPUATHETO OYaKBa J1a TOIYYH.

KpenuTtHuTe 3aryou ce oTuMTaT Ipe3 nevaadure U 3aryoure.

Hapn H MAPUYHHA €EKBUBAJICHTHU

Jpy’KecTBOTO OTYMTA KAaTO Mapyu U MapUYHU CPEJICTBA HAIWYHUTE Mapu B OpoH, mapuyHU
cpeacTBa Mo OAHKOBM CMETKH, JEMO3MTH, KPAaTKOCPOUHU M BUCOKOJIMKBHMJHM HHBECTHUIIMH,
KOUTO ca JIECHO O0palaeMH B MapUy€H €KBUBAJICHT U ChAbP)KAT HE3HAUUTEJEH PHUCK OT
IIPOMsiHA B CTOMHOCTTA CH.

Dunancosu akmueu, omuumanu no cnpasedﬂuea CMOUHOCI 8 neuanbama unu 3azy6ama

(DUHAHCOBU AKTHBH, IbP:KAHH 32 ThPryBaHe, Ca TaKMBa aKTHBM, KOUTO Ca MPUIOOUTH C
LeJl MOoJydaBaHE Ha Iedanda BCJIEICTBUE KpPAaTKOCPOYHHMTE Koye0aHHMA B LieHAaTa WIN
IUIbpCKUss Mapxk. /[lepuBaTuBHMTE (MHAHCOBM AaKTHBH, OCBEH aKO HE ca CIeHaHO
onpezeneHd U e(PEeKTUBHU XE€IKUpAIld MHCTPYMEHTH, c€ KiIacHuPHUIHMpaT KaTo IbpiKaHHU 3a
ThpryBaHe. ®UHAHCOBUTE aKTHBH, ABP)KaHU 3a ThPIyBaHE, IbPBOHAYAJIHO CE NPU3HABAT I10
ce0eCTOIMHOCT, KOATO € CIpaBe/UIMBaTa CTOMHOCT Ha IUIATEHOTO HACPELIHO Bb3ME3[SBaHE.
Crnen mbpBOHAYAHOTO TNpU3HABaHE (PUHAHCOBUTE HHCTPYMEHTH OT Ta3H KaTeropus ce
OLICHSABAT IO CIPaBEIMBa CTOMHOCT, C U3KIIIOUEHUE Ha TE3H, 32 KOUTO HsMa KOTHPOBKH Ha
mazapHaTa IIeHa Ha aKTHBEH Ia3ap M YMATO CIpaBeIIuBa CTOMHOCT HE MOXe Ja Obie
HAJEXIHO Oompe/esieHa. Pa3nuKkuTe OT NpeoleHKUTE ce OTUYUTAT B MeYaOuTe WK 3aryouTe.

Kanumanoeu uncmpymenmu, omuumanu no cnpagedauéa CMmouHocm 6 opyz 6ceodxeamen
00x00

DuHAHCOBU aKTHBH HA Pa3mnoJio;KeHHe 3a MpoJaxk0a ca oHe3u (PUHAHCOBU aKTUBU, KOUTO
HE ca KPEeIUTH U B3eMaHUsS Bb3HUKHAIU B MPEANPHUITHETO, MHBECTHUIINH, IbPKaHU 10 TAICK,
Wi (UHAHCOBU aKTHBHU IIbp’KaHU 3a ThpryBaHe. DUHAHCOBHUTE aKTUBU OT Ta3W KaTEropus
MOCIIEBAIIO C€ OLIEHSBAT IO CIPaBEUIMBA CTOWHOCT, C U3KITFOYCHHUE Ha TE3H, 32 KOUTO HAMA
KOTUPOBKH Ha Ma3apHaTa 1IeHa Ha aKTUBEH Ma3apy YUATO CIpaBe/IMiBa CTOMHOCT HE MOXeE Ja
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Obae HagexaHO ompexaeneHa. [locmenHuTe ce OIEHSABAT MO aMOPTHU3HpaHAa CTOMHOCT II0
MeToJ1a Ha €PEeKTUBHUS JIMXBEH MPOLEHT WU MO ceOEeCTOMHOCT, B cilyyail ue HsMat GuKcupax
MaJEK.

[Ipomenure B chopaBeaiMBaTa MM CTOMHOCT C€ OTpa3siBaT B COOCTBEHMS KamHTall.
Hatpynanute neyan6u u 3aryou oT (MHAHCOBU MHCTPYMEHTH Ha Pa3MoJIoKEHUE 3a Mpoaakoa
ce BKJIIOYBAT B OTYETa 3a mevanbara W 3arybara u ApYyrust BCEOOXBATEH JOXO[ 32 OTUYETHHUS
MepPHUOJ, KOraTo (PMHAHCOBUST UHCTPYMEHT ObJI€ MPOJAJACH UIH 00E3ICHEH.

Axo B mocienBain MEepHoJ CIpaBeIuBaTa CTOWHOCT Ha JBJITOB HHCTPYMEHT (riiobaiHu
obnuraiyn), Kiacu(pUIMPaHU KaTo Ha Pa3o0KEHUE 3a MPoakda HapaCTHE M HapaCTBAHETO
MOJKe OOEKTHUBHO JIa CE€ CBBPXKE ChC ChOUTHE, HACTHIIWIIO CJIe] MPU3HABAHETO HA 3arybara ot
obOesnleHKka B meyanbata WM 3arybarta, 3arybata OT 0O€3ICHKa C€ BB3CTAHOBSBA, a
BBH3CTAaHOBEHATA CyMa ce NIPHU3HAaBa B Ievyandara wim 3aryoara.

3arybu ot oOe3leHKa, MpHU3HATH B Iedandara Wi 3arydara 3a WHBECTUIUS B KallUTAJIOB
WHCTPYMEHT, KJIacU(pUIMpPaH KaTO Ha pas3MloJOXKCHUE 3a Mpojaxda, He Morat jaa Obaar
BBH3CTAaHOBEHH B I1e4ajdaTa uin 3aryoara.

3.7.2 ®OUHAHCOBHU NACUBH

DOUHAHCOBUTE MAaCHBH BKIIIOYBAT TBPTOBCKH U APYT'U 3aABJDKCHUA (HOJ’Iy‘IeHI/I 3aeMH OT OaHKa
U INOJYUCHHU ACTIO3UTHU OT AbIICPHU ,pr}KeCTBa).

@uHaHCOBUTE MACUBU CE€ MPU3HABAT TOraBa, KOraTo ChUICCTBYBA JOTOBOPHO 3aJbIDKEHUE 3a
IUIalllaHe Ha TapU4YHU CyMH WM ApYyr (UHAHCOB aKTUB HA JAPYro NpeanpUsTHE WU
JIOTOBOPHO 33J/bJDKEHHUE 32 pa3MsHa Ha (PMHAHCOBM MHCTPYMEHTH C JPYro MpeanpusTue Mnpu
MOTEHIIMAJIHO HEOJaronpusaTHU yciaoBUs. Beuuku pa3xoau, CBbp3aHU C JIUXBH, C€ NMPU3HABAT
KaTo (hMHAHCOBU Pa3XoJM B OTUET 3a neyandaTa u 3arydarta U Apyrusi BCEOOXBATEH JOXO/.

T'prOBCKI/ITe U JAPYruTe 3aadbJKEHUHA C€ IIpU3HaBaT IIbpBOHAYAJIHO I10 HOMHUHAIHA
CTOMHOCT B BITIOCJICACTBUC CC OLICHABAT IIO aMOPTU3UPYyEMaA CTOfIHOCT, HaMaJICHa C IJIalllaHus
110 YpCKAaHC Ha 3aIbJIZKCHUCTO.

JuBuIeHTHTE, TUIATUMU Ha aKIMOHEpUTe Ha ['pymnaTa, ce mpu3HaBaT, KOTaTO IWBUICHTHUTE ca
onoopenn Ha OOMOTO CHOpaHNUE Ha aKITHOHEPHUTE.

CrnpaBeanuBara CTOMHOCT Ha (PUHAHCOBUTE aKTUBM M (PMHAHCOBUTE MAcHBM Ha ['pymnarta KbM
30.06.2023 r. 1 31.12.2022 r. He ce pa3anyaBa ChIIECTBEHO OT TsIXHATa OajJaHCOBA CTOMHOCT.

3.8 Penyranusi

[IpeBunieHneTo Ha CTOMHOCTTa HA MHBECTHIMATA Ha MalKaTa HaJ HEHHUS I B
CTpaBelMBaTe CTOMHOCTH Ha TNPUAOOUTUTE pasrpaHUYMMH aKTUBM U TaCUBU Ha
KOHCOJIMANPAHUTE JAPYXKECTBA KbM JlaTaTa Ha pa3MEHHATa Orepanus, ce NMpPU3HaBa KaTo
THPrOBCKa peIyTalus U ce IPEACTaBs KaTo aKTUB B KOHCOJIMAUPAHUs OTUEeT Ha J[pyKeCTBOTO.
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[locnenBamara olleHKa Ha THPrOBCKAaTa pemyTalusi Ce OINpeAesis KaTo pa3juka MExXIy
IbPBOHAYAIIHO OIpe/eieHaTa i CTOMHOCT M HaTpylnaHara 3aryoa ot obesieHnka. ChbriiacHO
m3uckBanusarTa Ha MCC 36 OOesmeHka Ha akKTHMBM M CUETOBOJHATA IIOAMTHKA Ha
JpyXecTBOTO, penyTanusTa Cjie/[Ba Jia C€ TECTBa 32 00€31IeHKa BEAHBX T'OJIUIITHO.
HampaBennte 00e31IeHKH Ce OTYUTAT KAaTO Pa3Xoj U Ce MPU3HABAT B OTYETA 32 BCEOOXBATHUS
JI0XOJ1 32 ChOTBETHHS TIEPHO/I, 0€3 IPaBO HA Bb3CTAaHOBSIBAHE.

[IpeBuiicHHeT0 HA JelNa Ha MalkaTta B HETHHTE aKkTWBM (0e€3 TEKylIus pe3yiraTr) Ha
KOHCOJIMAMPAHUTE JPYKECTBA HAJl CTOMHOCTTa Ha MHBECTULIMATA i B CHILUTE JPYKECTBA, CE€
MpHU3HABA B HepasmpeaeneHara rneqanda B KOHCOJTHIUPAHUS OTYET.

3.9 MarepuajHu 3anacu

Marepuanaure 3amacu BKIIOYBAT MaTE€pPUAIM, CTOKM, IPOAYKLUHS M HE3aBbPIICHO
Ipou3BO/CTBO. B celecToliHOCTTAa Ha MaTrepHaIHMTE 3amacu Ce BKIIOYBAT Pa3XoJUTe IO
3aKyIyBaHETO WJIM MPOU3BOJACTBOTO UM, IpepaboTKaTa U JAPYrd NPEeKH pa3xoJu, CBbP3aHU C
nocraBkara UM. OUHAHCOBUTE pa3XxOJM HE CE BKIIIOYBAT B CTOMHOCTTA HAa MaTEpUAIHUTE
3anacu. Cymara Ha BCsika OO€3l/€HKa Ha MaTepHAIHHUTE 3allaCl ce IPU3HABa KaToO Pa3Xxon 3a
nepuoJia Ha o0e3LeHKaTa.

Jpy>XecTBOTO ompezeis pa3sXOAUTe 3a MaTEpUaIHM 3allacH, KaTo M3I0JI3Ba METOAA CPENHO
MIPETETJIEHa CTOMHOCT.

ITpu mpopax0a Ha MaTepHalHHUTE 3alacH TSAXHaTa OalaHCOBAa CTOMHOCT ce IpU3HaBa KaTo
pa3xoJl B IEPHUO/A, B KOMTO € IMPU3HAT CbOTBETHUAT IIPUXOL.

3.10 O0e3uenka Ha akTUBUTE HA [[PyKeCTBOTO

baancoBara cToiiHOCT Ha akTUBUTE Ha I’ pynara ce mpepasriexkia KbM J1aTraTa Ha U3rOTBSIHE
Ha OTyeTa 3a ()MHAHCOBOTO CHCTOSIHHME C 1€ Ja Ce ONpeleNnd Jald MMa WHAMKALUU, 4e
CTOMHOCTTA Ha /1aJIeH aKTHB € 00e3leHeHa.

3a menuTe Ha OIpenelsiHe Ha 00e3leHKaTa, aKTUBUTE Ha J[py’KecTBOTO ca rpynHupaHy Ha Haii-
MaJIkaTa pa3rpaHWYMMa Ipyla aKTHBM, 33 KOUTO MOTraT JAa ObJaT pa3TpaHUyYeHH MapHYHH
MOTOLM — €IMHUIIA, TeHepUpallla MapuyHu NOTOIM. B pe3ynrar Ha ToBa HIKOM OT aKTUBUTE ca
MperyieXk1aHy 3a HaJuuue Ha oOe3lleHKa Ha MHAMBHMIyaldHa 0a3a, a Apyrd Ha 0a3a eIWHUIIA,
reHepupalia NapuIHu MOTOLH.

I/IH}II/IBI/I)]yaJ'IHI/ITe AKTUBU WM CAUHHULOWUTEC, TCHEpUpAIIN IMapUiIHHU ITOTOIH, CC IMPETIICKIAT 3a
HaJIMYHUC Ha MHAMKAIIKMKU 3a 0663H6HK3 Ha CTOMHOCTTa UM BEIHBXK I'OJUIIHO KbM JaTaTra Ha
HU3TOTBJAHE Ha OTYETaA 3a (bl/IHaHCOBOTO CbCTOAHHUEC, KAKTO M TOraBa KOI'aTO CHLOUTHSA WIIH
IIpoMsHa B 00CTOATEICTBA IMOKa3BaTt, 4€ MpeHoCHaTa CTOMHOCT Ha aKTHUBHUTE MOXKE Ja HE 6’[:,[[6
BB3CTaHOBCHA.
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B cinydaute, B KOMTO Bb3CTaHOBMMAaTa CTOMHOCT Ha JaJICH aKTUB € MO-HUCKa OT Heropara
OanmaHcoBa CTOHHOCT, OajaHcoBaTa cCyma Ha aKTHBa clieiBa Ja ObJe HaMajeHa /10 pa3Mepa Ha
BBH3CTAaHOBMMATa CTOMHOCT Ha aKTHBa. TOBa HaMaJieHHE NPECTaBiIsIBa 3aryda oT 00e31eHKa.

Bb3cTranoBMMara CTOMHOCT MpECTaBiIsiBa MO-BUCOKATa OT HETHATA MPOJIaXKHa 1IeHa Ha JaJeH
aKkTuB, Oa3upaHa Ha Ma3apHU YCIOBUS, U CTOMHOCTTa B ymorpeba, 6a3upaHa Ha ceramrHaTa
CTOMHOCT Ha MPOTHO3UPAHUTE OBJCHIN MAPUYHH MOTOILM, OYaKBAHU Jla CE€ MOJIy4aT OT aKTHBa
B PAMKHUTE Ha MOJIE3HUS] My CPOK Ha T'OJIHOCT.

C u3KII0YeHHE Ha penyranusiaTa 3a BCUYKU OCTAHAJIM AKTHBU Ha I[py)KeCTBOTO KBM BCsKa J4aTa
Ha OT4YCTa PBKOBOACTBOTO IPCHCHABA JaJIM CbIICCTBYBAT HWHAWKALUH, Y€ 3ary6aTa oT
O6€3I_IGHKa, Ipu3HaTta B IMIPEAXOAHU TI'OAWHH, MOKC BCYC J1a HCE CBIICCTBYBA WM Ha €
HaMaJICHa.

Cnesiku B 4y:KJIecTpaHHA BaJyTa

Konconuaupanute ¢puHaHCOBU OTUETH Ha J[pykecTBOTO ca U3TOTBEHH B OBJIrapcku Jiea (JiB.)
Y TOBa € OTYETHara BaiyTa Ha [[pyxecTBOTO.

Cnenkute B 4yXJAecTpaHHa BajyTa C€ OTUMTAT NpPH MbPBOHAYATHOTO MM IpHU3HABaHE B
oT4yeTHaTa BajdyTa Ha [lpykecTBOTO Mo o¢pHUIMATIHUS OOMEHEH Kypc 3a JIeHs Ha CHeNKara,
(o0siBenust ¢uxcuHr Ha bearapcka HapoaHa Oanka). Ilpuxonurte M pasxoauTe OT KypCOBHU
pa3iIuK{, KOWTO BB3HUKBAT IPU YPEKAAHETO HAa TE3M CHEJIKH M IPEOLEHSABAHETO Ha
MapUyHUTE MO3UIMM B YyXJEeCTpaHHA BajllyTa B Kpas Ha Mepuoja, ca OTPa3eHU B OTyeTa 3a
BCEOOXBATHUS J10X0]1 Ha pefia “Apyru GUHAHCOBH MPUXOIHU U PA3XOJH’ .

Banyrausr 6opza B beiarapus e BpBesieH Ha 1 romu 1997 r. B U3bJIHEHNE HA MPENOPBKUTE Ha
Mexnynaponuus Banyren ®ona (MB®) n mbpBoHauanHO CTOMHOCTTA Ha OBJITapCKUst JieB O
¢uKkcupaHa KbM CTOMHOCTTa Ha repMaHcKaTa Mapka B choTHoIeHHe 1:1. Cien BbBEXKIaHETO
Ha eBpPOTO OBJIrapcKUsT JieB Oe (pukcupaH KbM eBpoTo B choTHOIIeHne 1EUR = 1.95583 xs.

3.12 TleHCHMOHHU W APYIH 32AbJKEeHHs] KbM IepCcoHaJIa.

I'pynaTa He € pa3paboTBajo U HE IpUjara MJIaHOBE 3a Bb3HATPAXKICHUS HA CILY>)KUTEIIUTE CIe]
HaIyCKaHe WIH JAPYrH ABITOCPOYHM BB3HATPAXKACHUS WM 1MoA dopMmara Ha KOMIIEHCALIUU C
aKLWH, UM C JI1JI0BE OT COOCTBEHUSI KalUTall.

I'pynata oTunTa KpaTKOCPOYHH 3aABJDKEHUS IO KOMIEHCHUPYEMH OTIYCKH, BB3HMKHAIU Ha
6a3a HeM3MOJ3BaH IUIATEH TOAMILIEH OTIYCK B CIyyauTe, B KOMUTO C€ OYaKBa OTIIYCKHUTE Ja
BB3HUKBAT B paMKWTE Ha 12 Mecena cieq Aarara Ha OTYETHUS MEPUOJ, NIPE3 KOWTO HACTUTE
JUIa ca IMOJIOKWIN TPYAd, CBbp3aH C Te3M OTHYCKH. KpaTKoCpOyHMTE 3aIbJKEHUS KbM
[IEpCOHAJIAa BKJIFOYBAT 3aIJIaTU U COLIMAIHA OCUTYPOBKH.

3.13 Kanurana

AKIIMOHEPHMAT KanuTall Ha [[pyKecTBOTO OTpa3siBa HOMUHAIHATA CTOMHOCT HA EMUTUPAHUTE
aKILIHH.
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[IpemuitHUAT pe3epB BKIIOYBA MMOTyYeHATa IPEMHUsI 10 EMUTHPAHU aKIHH.

IIpeonieHbUYHUAT pPE3EpPB C€ CHCTOM OT Me4yauOu M 3ary0H, CBBp3aHM C IIPEOLCHKa Ha
OIpeJIeNIeH! KaTeropuu (PMHAHCOBU aKTHBH, IMOTH U CTPaJIu.

Hepasnpenenenara mnedanba BKIIOYBA TEKyIIMs 3a Iepuoja (UHAHCOB pe3yaTaT H
HaTpyIlaHUTe NevaiOn U HENOKPUTH 3ary0H, ONpe/ieIeHn OT OTYeTa 32 BCEOOXBAaTHUSI JOXO/.

3.14 Jlanbuu BbPXY /10X0/a

Jaubunusat pa3zxon ( mpuxo.1) BKIOUBA TEKYIIHS JaHBK U OTCPOYCHUTE JaHbBIIH.

TexkymuaT naHbK BBPXY NOXOAA € U3YUCIEH B CBHOTBETCTBUE C IPWIOKHMMATa JaHbuHA
CTaBKa M JJaHBYHHM NpaBmiIa 3a o0Iarane Ha J0X0/a 3a MePHo/Ia, 3a KOMTO ce OTHACAT, Ha Oa3a
Ha obsaraemusi pUHAHCOB pPe3yNTaT 3a NepUoa.

OTcpoyeHHUTE AAHBLIM CE€ U3UUCIABAT MO MACUBHUS METOJ 3a BCHUUKHM BPEMEHHHU DPAa3JIUKU,
BB3BHUKBAIlM TPH CPaBHEHHWE Ha OallaHCOBaTa CymMa Ha aKTHBHTE W ITACUBUTE M TIXHATA
ChOTBETHA JIaHbUHA OCHOBA.

[TacuBu 10 OTCpOUEHU BPEMEHHHU Pa3JIMKH CE IPU3HABAT B ITBJIEH pa3Mep.

AKTHBH 110 OTCPOYEHHM BPEMEHHU PA3JIMKH C€ IPU3HABAT CaMO JI0 CTEIIEHTA, Y€ ChIIECTBYBA
BEPOSATHOCT T€ Ja OBbAAT yCBOEHU 4pe3 ObJAEHIN TaHbYHU MeHaIOH.

3a OMpCACIIIHC Ha pasMEpa Ha aKTUBUTC M MACHMBUTEC IO OTCPOYCHHU AAaHBUW CC IIpujiarar
JaHBbYHH CTaBKH, KOUTO CC OYaKBa Ja 6”]5,[[8.T BaJIMAHU MIPE3 IICPUOJa HA TAXHATA pCaIn3alus.

HpOMeHI/ITe B OTCPOUYCHUTC NAaHBYHHU AKTUBHU HJIK ITACUBHU CC OTPA3ABAT KATO KOMIIOHCHT Ha
pasxona 3a JaHBbK B OTUCTA 34 BCECOOXBaTHHS A0XO0/[ 3a nepuruoaa.

3.15 Ilpuxoau u pa3xoau

[Ipuxoaute oT mpoAaxOM U pa3xoAMTE 3a OlepaTHUBHATA JEHHOCT ce HAUMUCISABAT B MOMEHTa
Ha TAXHOTO Bb3HUKBAHE, HE3aBUCUMO OT MApUYHUTE ITOCTBILICHU U IuTamanus. [Ipuxonure u
pa3xoauTe OT JIMXBH IO TNPEIOCTABEHW CHOTBETHO IIOJYYEHU 3a€MU M JICTIO3UTH CE
HA4yUCIIABaT B IIEPUOJA 3a KOMTO C€ OTHACAT, HE3aBUCUMO OT IIaPUYHUTE MTOCTHILUICHHUS.
OTunTaHeTO M MNPHU3HABAHETO HAa MPUXOAMTE M PaA3XOAUTE CE€ M3BBPIIBA IPHU CIA3BAHE
M3UCKBAHETO 3a IPUYMHHA U CJIEICTBEHA BPB3Ka MEXKIY TAX.

[Ipuxonure u pa3sxoauTe B UykKJAECTPAaHHA BaJlyTa C€ OTYMTAT IO HeHTpaiHus Kypc Ha bBHbB
KbM JlaTaTa Ha HAYUCIISIBAHETO UM.

3.16 Kpenuten puck

PucksbT, 4e enHara crpaHa mo ¢GUHAHCOBUS MHCTPYMEHT 1€ TPUYUHMA (pUHAHCOBA 3aryba Ha
Jpyrara cTpaHa KaTo He ycIiee Ja U3IUIATH 33 bJKCHHETO.
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3.17 JIukBH/eH pUCK

PucksbT, e IpyKeCTBOTO 1€ CPEelIHe TPYIHOCT NP M3ITBIHEHHUE Ha 3aIbJDKEHHS, CBBP3aHU C
(UHAHCOBM MAaCHBH.

3.18 BauayrteH puck

PuckbT, 4e crnpaBemnmBaTa CTOMHOCT WM OBJCIIMTE MAapUYHH MOTOINHM Ha (PUHAHCOB
MHCTPYMEHT LIIe BapupaT Iopaay MPOMEHU BbB BATyTHUTE KYypPCOBE.

3.19 JluxBeH puck

Puckbr, dWe cmpaBemMBaTa CTOMHOCT WM OBJCHIMTE MAapUYHA TOTOIM HAa (DUHAHCOB
WHCTPYMEHT IlI€ BapupaT Iopaju IPOMEHU B Ia3apHUTE JIMXBEHU IIPOLICHTH.
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4  TlosiCHUTEJHHM NMPUJIOKEeHUSA KbM (PUHAHCOBUTE OTUYETH

4.1 UmoTHn, MAaIIMHKU U 000Opy/ABaHe

27

3ems Crpagu Mamman, Tpauncoptan  pyru Pasxomm 3a 06110
CHOPBIKEHUS cpenacTBa npupoOuBaHe
Ha JIA
’000 ’000 B ’000 B 000 18 ‘000 nB ‘000 nB ‘000 nB
JIB

KbMm 1 siHyapu 2022 r.
OTyerHa WM MpeoLeHeHa 3709 24 492 11 327 892 4504 406 45 330
CTOMHOCT
Harpynana amoptusaius u - (9 496) (9712) (790) (3934) - (23932)
o0e3leHKa
BanaHncoBa croiiHOCT 3709 14 996 1615 102 570 406 21 398
322022 .
HoBomnpuno0OuTu akTuBU - - 200 - 304 361 865
Hauwucrena amoprusanus 3a - (660) (310) (11) (176) - (1157)
nepuoaa
OTnucaHu aKTHBU - (293) (1 088) - (190) - (1571)
OTnucana aMopTU3aLuUs - 105 1061 - 189 - 1355
banaHncoBa CTOHHOCT 3709 14148 1478 91 697 767 20 890
KoM 31 mexemspu 2022 T.
OTueTHA WK TIpEOLIcHeHA 3709 24 199 10 439 892 4618 767 44 624
CTOMHOCT
Harpynana amoprusanus u - (10 051) (8961) (801) (3921) - (23734)
o0e3leHKa
BanaHcoBa cToiiHOCT 3709 14148 1478 91 697 767 20890
3a 2022 r.
HoBompunobuty akTHBH - - 203 152 139 237 731
Hauucnena amopTusanus 3a - (318) (171) 9 (96) - (594)
nepuoaa
OTnucanu aKTHBU - - (12) - (26) - 37)
OTnucana aMoOpTU3aLHS - - 11 - 27 - 38
Bbanancosa croitHocT 3709 13830 1510 234 741 1004 21028
KoM 30 rorm 2023 r.
OTu4eTHa WK MpeoLeHeHa 3709 24 199 10 631 1044 4731 1004 45 318
CTOMHOCT
Harpynana amoprusanus u - (10 369) (9 121) (810) (3 990) - (24 290)
obe3reHka
BasancoBa cToiiHOCT 3709 13830 1510 234 741 1004 21028
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4.2 AcouuMpaHM NpeInpusaTus

4.2.1 HHBecTHIHHU B ACOIUMPAHH NMPeINPUATHS

Z[p}I)KeCTBOTO IIPUTECIXKaBa aKIKWH B KalluTalla Ha CJICAHUTC KOMIIAaHUU:

HNMe HA acOUMUPAHOTO NpeANPUATHE 30.06.2023  ywacrme 31.12.2022 yuacrtue

‘000 1B % ‘000 B %
“bparapcka MHAYCTpUAIHA U ThPrOBCKA
kopropamus” XA/l 11 350 24.88% 11337 24.88%
11 350 11 337

WNuBectuiuute B acolMHUpaHd NPEANpUSTHE ca OTPa3eHH BHB (PUHAHCOBUTE OTYETH HA
Jpy)ecTBOTO 10 METO/1a Ha COOCTBEHUS KaluTal.

4.2.2 Tleyanou u 3ary0u OT acOUMUPAHU NPEANPUSATHS M0 METO/Aa HA COOCTBEHUS
KanuTaj

HMme Ha acouuMpaHoTo NpeanpusTHe 3a mecTre  3a 1ecrre
Mecella HAa  Mecela Ha

2023 2022

’000 1B ‘000 1B

“bparapcka MHIyCTpUaJIHA U ThproBcka Kopriopauus” XA/l 13 (37)

13 (37)
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HemaTepuajHu IbJATOTPAHN AKTUBU

29

IIpaBa Bpxy IIporpamum Oo0mo
UHTEJNEKTyal  MPOAYKTH
HaTa
co0CTBEHOCT
‘000 1B ‘000 B ‘000 aB
KoM 1 ssayapu 2021 r.
OTtyeTHa CTOWHOCT 57 57 114
Hatpymnana amoprtu3zaius u o0e31eHKa (57) (48) (105)
BanaancoBa cToiiHocT - 9 9
3a2022T.
HoBonpuaoOutu akTuBH - 4 4
Hauucena amopru3saiius 3a neprojaa - Q) (1)
BbanancoBara croiinoct - 12 12
K®m™m 31 nexemBpu 2022 r.
OTtyeTHa CTOMHOCT 57 61 118
Hatpymana amoprtu3zaius u o0e31eHKa (57) (49) (106)
BanancoBa croitHOCT - 12 12
3a 2023 .
HoBompunobutu aktuBu - - -
Hauuciena amopru3sanusi 3a nepuojia - (1) (1)
banancoBara cToifHOCT - 11 11
KoM 30 rorn 2023 1.
OTtyeTHa CTOWHOCT 57 61 118
Hatpymana amoprtu3zaius u o0e31eHKa (57) (50) (107)
basnancoBa cToifHOCT - 11 11
4.4 Jbarocpoynu GUHAHCOBH AKTHBHU
30.06.2023  31.12.2022
‘000 1B ‘000 1B
O0wmo: 2 740 2 797

Jbnrocpounute GUHAHCOBU aKTUBU OTPa3eHU B OTYETa 32 (PUHAHCOBOTO ChCTOSTHUE Ha

I[py)KGCTBOTO Morar ga 6’I>Z[aT NpeACTaBCHU B CJICAHUTC KAaTCrOPUHU B 3aBUCUMOCT OT BHJla HA

HHBECTHUIUATA:
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441 ®OuHAHCOBM AKTHBH 10 AMOPTHU3MPAHA CTOHHOCT
30.06.2023  31.12.2022

‘000 1B ‘000 1B

@®UHAHCOBU AKTHUBH 110 AMOPTHU3HPAHA CTONHOCT
KoprnioparuBau obauramnun 1755 1814
JIbpkaBH IIEHHU KHIDKA 389 387
2144 2201

OUHAHCOBUTE aKTHBH Ha CTOMHOCT 1 755 XWILJB., MpeCTaBIABaT KOPIOPATUBHU OOIUTAIIUN
emucus ISIN US 780082AD52 ¢ manex 27.01.2026 r. Ilopaau dukcupanus UM magex ce
OTYUTAT 1O AaMOPTH3UpPaHAa CTOMHOCT MO MeTojJa Ha €(QEeKTUBHUS JIMXBEH MPOIEHT.
EdexTuBHHAAT TOXO/a OT JIMXBU Ce ONpeaess Ha 0a3a GUKCcHpaH JIMXBEH NpoleHT oT 4.65 %
roauiiHa guxsa. JInXxBeHUTe IUIAlaHuAg ca ABa IIbTU roauirHo — Ha 27.01 u Ha 27.07 Bcsaka
ronuHa. JluxBute ca mpu3HABAT KaTo (PUHAHCOBM TMPUXOJM, NpPUIIATAMKKA MeETola Ha
HAYHCIISBAHETO.

duHaHCOBUTE aKTUBHU Ha cTOMHOCT 389 xwmin.niB., nmpencrapisasar JLK emucus XS2536817211
¢ magex 23.09.2029 r. Ilopamgu ¢uUKCHUpaHHS MM MaAK CE OTYUTAT MO aMOpPTH3WpaHa
CTOMHOCT MO MeTOJa Ha €()EeKTUBHUS JIMXBEH MPOIEHT. E(QEKTUBHUAT T0XOJ OT JIMXBU CE€
ompeznenss Ha 0aza ¢uxcupan nuxBeH HporeHT oT 4.125 % rogumna nuxsa. JIUxBeHUTE
MJIAlaHus ca Ba MbTH roaumHo — Ha 23.09 Bcsaka roawHa. JluxBuTe ca mpu3HABAT KaTo
(UHAHCOBH MPUXOAU, TPUIIATAWKN METO/1a HAa HAUMCIISIBAHETO.

PBKOBOICTBOTO cuWTa, Y€ CrpaBenMBaTa UM CTOMHOCT HE C€ pa3jiMuaBa CHIIECTBEHO OT
TAXHATa ce0ECTONHOCT.

442 @OuUHAHCOBHM aKTHBH IO CNIPaBeNIMBA CTOMHOCT Npe3 ne4yaudaTta WM 3aryéara

30.06.2023  31.12.2022

‘000 B ‘000 1B

DUHAHCOBY aKTHBH 110 CIPABEIJINBA CTOWHOCT Mpe3

nevyajdara uiu 3aryéara

“ITomumepu” A/l 344 344
“Pexopn” AL 6 6
HHBeCTUITMOHHN OOHOBE 30 30
“Unnycrpuaner 6usHec ueHTsp” A/l 434 434
“Jlmamant” AJ] 3 3
,,BUTKO JIuzunar” AJ] 120 120
HApyru 6 6
943 943
Ooe3meHka Ha ,,/Jlnuamant” A ] 3) 3)
O6e3nenka Ha ,,[Tomumepu”AJ] (344) (344)
(347) (347)

596 596
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[IpencraBenuTe (hrHAHCOBHM aKTUBHU IO CIIpaBEAJIMBA CTOMHOCT IMpe3 nevandara uiu 3arybara
kbM 30.06.2023 . ca Ha cToitHOCT 596 X1II. JIB.

Axmuute Ha “HMupyctpuaneH OusHec neHThp” AJ[ ca Ha croiiHOCT 434 XWiI. JIB. M Ha
,»,bUTKO Jlm3uar” AJl ca ma croiinoct 120 xmn.JB. ChluTe HE Ce THPryBaT HA MyOJIMYHA
O6opca 1 He MOKe HaJeX/IHO Jla Ce YCTAaHOBU CIIpaBeIMBaTa UM CTOMHOCT. ['pynaTa cuuta, ue
CIpaBeIuBaTa UM CTOMHOCT € MPUOIM3UTEITHO PaBHA HAa CE0ECTONHOCTTA UM.

Ocrananuta (UHAHCOBUTE aKTUBM Ha pAasloOJIOKEHHE 3a Mpoaakba ca OTpa3eHu 1o
CIpaBe[IMBa CTOWHOCT, KOSITO € OopcoBaTa IICHA Ha IICHHUTE KHW)XKA 32 MOCICIHUS
odunmanes paboreH neH Ha “bOb-Codusa” A/l kpM nataTa Ha M3rOTBAHE Ha (DUHAHCOBUS
OTUYET.

[Topann nnnukanuu 3a o0e3leHKa, UHBecTuuuTe B ,,JIluamant* AJl ca obe3rieHeHu.
JpyxecTBOTO € M3BBPIIWIO 00€3IeHKa Ha akiuu Ha ,,Ilomumepu” AJl, koeTo ce IbIKH Ha
OTKpUBaHE Ha MPOU3BOCTBO MO0 HECHCTOATEITHOCT Ha IPYKECTBOTO.

45 OTcpoqe}m JAHBbYHHU AaKTHUBH U TACHUBH

OTcpodeHHTEe JaHBIM BH3HUKBAT B PE3YJITAT HA BPEMECHHU PA3JIMKU M HEU3IOI3BaHU JaHBYHU
3aryOu, OTpa3eHH M0 MACHBHUS METOJ] M M3IMOJI3BalKH JaHbYHU cTaBku oT 2023 - 10% ( 2022
—10%), morar na ObAAT MPEJICTaBEHU KATO:

30.06.2023  30.06.2023  31.12.2022 31.12.2022
ba3ucHa Jdanbuen ba3ucha Janbuyen
Cyma Edexr Cyma Edexr
‘000 nB ‘000 nB ‘000 1B ‘000 1B
[TpoBH3MM Ha HEU3IOI3BAHU OTIIYCKH 158 16 158 16
OO6e3ieHka Ha ((MHAHCOBU aKTHUBHU 1627 163 1627 163
O06e31eHKa HAa MaTepUaly 3aracu 66 7 66 7
Pazxozm, npeacraBisiBamy 10X011 Ha
mecTHH ¢u3.ymia no 3ADJT (un.42, an.1) 558 56 558 56
[IpeorieHka Ha KOPIIOPATUBHU OOJIUTAITIH 82 8 64 6
OT1cpoyeHH JaHBYHU AKTHBH 250 248
JIBP B pe3ynTaT Ha mpuiiarane Ha METOJa Ha (9 684) (969) (9671) (968)
coOCTBEHUS KalnuTal
Paznuka B naHbYHATA U CYETOBOJIHA
OanmancoBa croiHOCT Ha /IMA (5577) (558) (5577) (558)
Ob6e31eHka Ha (UHAHCOBU aKTHBH IbPKAHU
3a TBpPTryBaHe (172) (17) (186) (18)
OTcpoyeHH JaHbYHH MACHBHU (1544) (1544)
OTcpoyeHH TaHbYHH MACHBH, HETHO (1294) (1 296)
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4.6 MarepuajHu 3anacu
30.06.2023  31.12.2022
‘000 aB ‘000 aB
Marepuanu 164 236
Croku 184 199
[Tponykums 56 53
HesapbpiiieHo poOn3BOCTBO 37 26
441 514
4.7 @OUHAHCOBH AKTHBH 110 CNIPABEVIMBA CTOMHOCT
30.06.2023  31.12.2022
‘000 1B ‘000 aB
(DUHAHCOBYU AKTHBH MO CNPaBeNINBA CTOHHOCT Mpe3 APYr
BC€0OXBATEH I0X0/1
JIbpKaBHM [ICHHU KHHKA 2036 2 050
DuHAHCOBY AKTHBH 10 CIPaBeIJIMBA CTOMHOCT Mpe3
neyajgdara uim 3aryéara Ibp:KaHu OT/B CJICJHUTE IPYKeCTBA
»l1apk xorenm MockBa AJ] 2279 2279
“UnnyctpuaneH OU3Hec HeHTHp” 877 877
,BUPA“ ALl 73 73
“Hopa“AJl 15 15
“Bamo” AJ] 1 1
“Uukomc Temexom Xomnaunar” Al 1 1
,,Cobus uaBect Opokepuk’ Al 113 113
5395 5409
O6e3nenka Ha ,,Hopa™“ AJ] (15) (15)
(15) (15)
5380 5394

JIbpkaBHUTE IIeHHH KHUXka Ha cToiHocT 2 036 xwraB. emucus BG2040210218 c¢ magex
29.09.2025 r., ca kmacuduiumpaHd B rpynara Ha (PUHAHCOBUTE aKTUBH IO CIIpaBeIMBA
CTOMHOCT Tpe3 APYr BCeoOXBaTEH N0XOJ, MOpaay HAMEPEHHETO Ha PHKOBOJICTBOTO Ja HE TH
TBPKA 70 HACThIIBAaHE Ha Tajeka MM W 3a MOJydyaBaHEe Ha medanfa BCIIEICTBHE Ha
KpaTKOCPOYHHUTE KoyeOaHUs B IeHaTa UM. E(QEeKTHBHHUAT M0XOA OT JUXBH C€ OMpeaens Ha
0a3za (uxkcupaH JUXBEH MpOILEHT. JIMXBUTE ce MpU3HABAT KaTO (PUHAHCOBU TIPHUXOM,
MpPUJIATaifiKu METO/a Ha HAYHUCIICHUETO.

Ocrananute GUHAHCOBU aKTUBHU 1O CIIpaBeJIMBA CTOMHOCT Ipe3 mevandara win 3arydara He
ce ThPryBaT Ha myOinyHa Oopca U HE MOXE HAJIeKTHO Ja C€ YCTAHOBU CIpaBeIJIMBaTa UM
CTOMHOCT. J[py>KecTBOTO cUHMTa, Y€ CIpaBeArBaTa UM CTOMHOCT € MPHOJU3UTEIIHO paBHA HA
ce0ecTOIHOCTTa UM, C U3KJIIOUEHHE Ha akuuuTe B ,,Hopa” AJl, uusTO crpaBeuiiBa CTOMHOCT
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e omenena Ha 0 xwir. aB. (2022 1,: 0 XwI. JB.), KOETO C€ ABJKM Ha BJIOMICHOTO (UHAHCOBO

CBCTOSAHUE HA JPYKECTBOTO.

4.8 @OuHAHCOBH AKTHBH 110 AMOPTHU3HPAHA CTOHHOCT

30.06.2023  31.12.2022
‘000 1B ‘000 a8

DUHAHCOBY AKTHBH M0 aMOPTHU3UPAHA CTOHHOCT
[IpenocraBeHu AeMO3UTH B OaHKH 1607 1607
1607 1607

HpeHOCTaBeHHTe Mmapu4yHu CpCaACTBA B 0OaHKH ca ¢ naacxK meCT MECClia u ABaHaACCCT MECCa

4.9 B3emaHus OT CBbP3aHM JIMLA U3BBH Ipynara

Kparkocpounute B3eMaHHsl OT CBBP3aHHU JiMIla B pa3mep Ha 655 xwmim. nB. kbMm 31.12.2022 1.

(655xwmu. nB. kbM 31.12.2022 T.) BKIIHOYBAT:

B3zemanus no npooasxcou: 30.06.2023  31.12.2022
‘000 sB ‘000 1B

»BECT” Al 284 307
,,BUKK” AJ] 314 314
ABLL” AT 4 3
»BbXK“ ALl 31 31
633 655

PBKOBOACTBOTO Ha APYKECTBOTO PEryJIIPHO MPCTIICIKIa B3CMAHUATA OT CBbP3aHU JIMIA KAaTO

M3BBPIIBA 00E31IEHKA 32 OYaKBaHA KPEIUTHA 3aryoa.

410 Apyru B3emMaHus

30.06.2023  31.12.2022

‘000 n1B ‘000 n1B

B3emanus no nuxsu no LK 75 66
Pazxonu 3a Opaemy nepuoan 17 32
Bsemanus mo cb1e6HN ciopoBe 146 145
Pa3uern 3a rapannuu 13 28
[IpenocraBeHu Aeno3UTH 29 30
Pazuetn mo 3actpaxoBane 19 22
Biemanus ot OromKeTa 63 38
Hpyru 43 102
405 463

CrpaBeanuBara CTOMHOCT Ha Te€3M KPaTKOCPOUYHHM (DUHAHCOBU aKTHBU HE € OMpeleisHa 3a
BCEKM aKTHUB IO OTAEJIHO, ThH KaTO CE€ CUMTA, Y€ MPEHOCHAaTa MM CTOMHOCT JaBa peaiaHa

MpeJICTaBa 3a TAXHATA CIPaBEIMBA CTOMHOCT.
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4.11 IlapuyHu cpeacTBa
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30.06.2023  31.12.2022

‘000 1B ‘000 1B

[Tapuunau cpencTBa B 0aHKH 5 606 5827
ITapuunu cpencrsa B Opoit 231 134
5 837 5961

30.06.2023 31.12.2022

® B MC®O 9
HHAHCOBH AKTHBH EJIeK-KHU
KaTeropus ‘000 1B ‘000 aB
BJIITOBU HHCTPYMEHTH
JAbp:KaBHM HEeHHU KHUKA, A pyM ’ 389 387
) ben 4.4 OTYUTAHU I10 CIIPaBEINBA
BRHIICH l1asap, JIbnrocpounu CTOUHOCT B [T
Kopnoparusau odMranuu p pyT 1755 1814
BCe0OXBaTEH 10XO]]
Kanuranosu nuc C€HTH
NHBecTHIMHU B KATUTAJINTE TPyM ’
ben 4.4 OTYUTAHU I10 CIIPABEINBA
HA IPYI'H APY:KeCcTBa, . 566 566
Jbnrocpounu CTOMHOCT B JIpyr
00siBeHHU 3a Mpoaaxkda
BCe0OXBaTEH 10XO0]]
Ben 4.4 KanuranoBu HHCTPYMEHTH,
HNHBecTHIIMOHHU OOHOBE ) OTYUTAHM T10 CIIPaBEINBA 30 30
Jbnrocpounu .
CTOMHOCT B Meyajaou u 3aryou
JIpyru AbJjarocpoyHu ben 4.4 2740 2797
(pMHAHCOBH AKTHUBH JBJITOCPOYHU
BJIITOBU HHCTPYMEHTHU
JAbakaBHY IEeHHU KHUKA, ben 4.7 A pyM ’
OTYHUTAHU TI0 CTIPABEJTNBA 2036 2050
BBbTpeIIIeH ma3ap Kpatkocpounu .
CTOMHOCT B MeYaJION U 3aryou
HNHBecTHIMHU B KATUTAJINTE
Ha IPYIH APYyKecTBa, KanuraaoBu HHCTPYMEHTH,
ben 4.7
OTYMTAHH II0 CTIPaBEAINBA OTUUTAHMU I10 CIPaBEINBA 3 344 3344
N Kpatkocpounu .
CTOMHOCT B ne4yajadure u CTOMHOCT B Ie4yasion u 3aryou
3aryoure
ben 4.7
Bei 4.7 06mo 5380 5394
Kpatkocpounu
DuHaHCOBU aKTUBH,
Jeno3utu Hajg 6 mec. - ben 4.8
OTYUTAHU 110 aMOPTU3UpyEMa 1607 1607
WHBECTHIIUH HA MAIEK Kparkocpounu o
CTOMHOCT
DuHaHCOBU aKTHUBHU,
ben 4.9
B3emaHus oT CBBp3aHM JIHIA OTYHUTAHHU 10 AaMOPTHU3UPYyEMA 633 655
Kpatkocpounu CTORHOCT
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Ia CpelIcTBA Ben4.11 dUHAHCOBU aKTHBH,
PITIHM cpeicTha i ) OTYHUTAHU 110 AMOPTU3UPYEMa 5 837 5961
eKBHBAJICHTH Kpatkocpounu .
CTOMHOCT
16 197 16 414

412 JIbp:KaBHHM HEHHU KHUKA

JIbpkaBHUTE LIEHHU KHUXKA, KOUTO MpuUTexapa apyxectBoTo kbM 30.06.2023 r. ca emutupanu
OT TIPABUTEICTBOTO Ha Permybnuka brirapus Ha BhTpENIHMS W BHHIIHUS Na3ap. Te mMorar aa

6’[>,I[aT MMpCACTAaBCHU 110 CIICAHUS HAYHH:

ZI"bp)KaBHI/I HCHHH KHUKAa CMUTHUPAHN HAa BbTPCIIHHAA 11a3ap:

Ne Ha B/ HA najex HOMHUHAJIHA
eMHCHSATA BaJIyTara CTOHHOCT
BG 2040210218 EUR 29.09.2025 r. 1 000 000.00
30.06.2023
‘000 B
Cnpaseanusa ctoiiHocT emucus BG 2040210218 2 036

31.12.2022
‘000 B

2 050

HbpxaBHUTEe LeHHM KHuka emucus BG 2040210218 ca knacuduuupanu B rpymnara Ha
(UHAHCOBUTE aKTHBH TI0 aMOpPTH3UpaHa CTOMHOCT. M30paH € MeTompT 3a OTYHTaHE IO
CTpaBe/IMBa CTOMHOCT KaTO pAa3IUKUTE OT IMPEOLEHKUTE Ce OTYUTAT B MedaiOuTe Win

3aryowure.

H'Bp)KaBHI/I [NCHHU KHHUXXa EMUTUPAHU Ha BbHIIHUA I1a3ap:

Ne Ha BH/I HA najex HOMHWHAJIHA
eMUCHSATA BaJyTara CTOHHOCT
XS 2536817211 EUR 23.09.2029 1. 200 000.00

30.06.2023
‘000 1B
CrpaBeuinBa croifHOCT emucus XS 2536817211 389

31.12.2022
‘000 B

387

JIppkaBHUTE LIeHHW KHIKa emucus XS 2536817211 ca xmacuduinupanu B rpynara Ha
(UHAHCOBUTE aKTHUBU IbPKAHU 10 Majex. M30paH € MEeToabT 3a OTYMTAHE TI0 aMOPTH3UpaHa




boearapcka Xonauuarosa Kommanust A/l 36
Konconuaupan ¢puHAHCOB OTYET
30 roum 2023 1.

CTOMHOCT KaTO Pa3JIMKUTE OT MPEOLICHKUTE CE OTUUTAT B COOCTBEHMS KanmuTal (MpeoleHbYeH
peseps).

JIbp>KaBHUTE IIEHHUM KHUXA Ca JBJITOBU I[ICHHU KHWKA, M3JIaBaHM U TapaHTHPAHU OT
nbpkaBata. Bewuku Obarapcku LK ca rapantupanu ot Penybnuka bearapust u ce cuurar
32 HUCKOPHUCKOB MJIM 0€3pUCKOB MHCTPYMEHT.

Kpennren puck — /[bpkaBHUTE LEHHU KHUXKA CE€ XapaKTEPU3UpaT C MHOIO HUCHK KPEIUTEH
PHUCK, MOpaJX BUCOKUS KPEIUTEH PEUTUHT HAa €eMUTEHTUTE UM. J[bprkaBaTa KaTo EMUTEHT Ha
JBJIT CE€ TI0JI3BA C HAM-TOJISIMO JOBEPUE OT MHBECTUTOPUTE B CPABHEHHUE C IPYTUTE U3/AaTEIU
Ha 00JUraluy Mopajau MajKus puUcK OT (ajauT U U3MaJaHe B CbCTOSHUE HA HEBB3MOXKHOCT J1a
o0cCiTykBa 3aAbJKCHUSTA CH.

JIukBugeH puck - JIMKBUAHMAT MM pPHUCK € HE3HAYUTEJEH, Thl KaTo T€ ca Cpel Hai-
JTUKBUJIHUTE (UHAHCOBU MHCTPYMEHTHU, ThPIyBaHU Ha ObIArapckust (PUHAHCOB masap.

ITa3apen puck - To3u puck ce onpezens OT JUXBEHATa OJUTHKA HA Abp)KaBaTa, BOJEHATA OT
MunuctepcTBo Ha puHaHCHUTE (PUCKATHA MOJIUTHKA, LISTIOCTHOTO Pa3BUTHE HA MKOHOMHUKATA U
BBTPELIHUS KAalHWTAJOB Ia3ap M CBbCTOSHMETO U TEHACHLMHUTE Ha MEXIYHApOJHUTE
¢bunancoBu naszapu. Llennte Ha AbpKABHUTE LIEHHU KHUXKA C€ MPOMEHST IJIABHO B PE3yaTaT
Ha U3MEHEHUATa Ha JTMXBEHUTE IPOLEHTH.

JIpy’)KecTBOTO HE € H3MOI3BajI0 ChACOHM pElIeHUS U JONMYCKaHHWs TpU IMpeleHKaTa 3a
IIPEOLIEHKATa Ha IbP/KaBHUTE LIECHHU KHIDKA.

4.13 KanuraJa

4.13.1 AKuHMoHepeH KamuTAaJ
30.06.2023  31.12.2022
Bpoii akunu HarbIHO TUIATEHU

- B HQUaJIOTO Ha rOJuHATa 6 583 803 6 583 803

Bpoii akuuu HABJIHO IATEHH 6 583 803 6 583 803

Hsama HOPpUINYCCKA U (I)I/ISI/ILIGCKI/I Juia, KOUTO Ja ca KpaﬁHO KOHTpOJIMpalmuy MmOoOACIIHO HIIN
34€1HO, C JOI'OBOPHO CIIOPA3YyMCHHUC.

4.13.2 TlpeoueHb4eH pe3epB (ABH:KeHHe Mpe3 NepuoIa)

30.06.2023  31.12.2021

‘000 1B ‘000 1B
Pe3epB oT npeoneHka Ha (UHAHCOBU AKTHBH:
Kopmopatusan ob6mmranuu u JJLK a7 (43)
Hauucnen orcpoueH jaHbk 2 4
ITpeorieHbueH pe3eps, HETHO OT JTaHBK (15) (39
OTnucBaHe Ha peoLieHbYEH pe3epB HA (PMHAHCOBH
AKTHBH:
JIbpKaBHU IEHHU KHIKA - (8)
Haunciien orcpoyeH nanbk - 1
[IpeonieHbUeH pe3epB, HETHO OT TaHBK (7)

JIBH:KeHNe HA TPeolleHbYHHS Pe3epB, HETHO OT JAHBK (15) (46)
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4.14 3aabikeHusi KbM CBbP3aHM JHIIA H3BBH rpynara

37

Kem JaraTa Ha CBbCTaBJAHC Ha (bl/IHaHCOBI/ISI OTYCT KPATKOCPOYHUTE 3aAbJIDKCHUATA KbM

CBBP3aHHU NPEIIIPUATHS IIPEACTABIIABAT:

30.06.2023 31.12.2022

‘000 aB ‘000 1B

3aIbKeHU 0 IPOaaKOn 149 165
3aIbDKEHU 110 3a€EMU 360 360
3agbIDKEHUS 10 TUXBH 520 512
3aabIDKEHUS 110 JEIO3UTH 35 35
HApyru 3anbiKeHust 44 41
1108 1113

4.15 Ilepconan

4.15.1 Pa3xoau 3a nepcoHasia, BKJIKYHTEIHO J0rOBOPUTE 32 YIIpaBJieHHe H KOHTPOJI

Pazxoaute BKIIOYBAT:

3a mecTre  3a mecrTe
Mecella HA ~ MeceLa Ha
2023 2022
‘000 1B ‘000 1B
Pasxonu 3a 3amnaru (4 051) (3318)
Pa3xo/u 3a CONMaNIHN OCUTYPOBKH (843) (639)
(4 894) (3957)

4.15.2 3aabiakeHusi KbM MEePCOHAIA H OCUTYPHUTETHH HHCTHTYIIMH
30.06.2023  31.12.2022
‘000 1B ‘000 1B

3abIKEHUS TI0 HEM3TIOI3BaHH OTITYCKH U Bh3HATPAXKACHUS

KBbM II€pCOHaa 549 515
3abIKEHUS 32 COIUAITHA OCUTYPOBKHU 110 100
659 615
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4.16 [Apyru 3aab/iKeHUs

38

30.06.2023  31.12.2022

‘000 1B ‘000 aB

[Mpuxoau 3a ObaCIM TIEPUOTU ¥ (PHUHAHCUPAHUS - 1
Pazvern 3a rapannuu 143 142
Pazuetu ¢ MuHHCTEpCTBA 19 48
Pasueru 110 genosuru 170 178
Pazuetn no 3actpaxoBane 3 11
Hpyru 125 110
460 490

4.17 Tlpuxoau OT MPOAAKOU

[Tpuxoaure ot mpoxaxOu B KoHconuaupanus ordet Ha [pyxectBoro kbM 30.06.2023 rox. ca
B pasmep 7 405 xun.iB. ( 6 459 xun. nB. kbM 30.06.2022 r.). Te morat ma ObIaT IpeACTABEHH

110 CJICAHWA HAYHH:

3a miecTTe  3a HecTTe
Mecella HA ~ Mecela Ha
2023 2022
‘000 nB ‘000 1B
[Tpuxoau oT nmpoaax6M Ha NMPOYKIUS 616 607
[Tpuxoau OT MpoakOH HA CTOKU 1905 1490
ITpuxoau oT MpoAaxOoM Ha yCIYTH 4 884 4 362
7405 6 459
4.18 Cymu ¢ KOpeKTHBEeH XapaKTep
3a miecTTe  3a HIecTTe
Mecella HA ~ Mecela Ha
2023 2022
‘000 1B ‘000 B
banancoBa cTOWHOCT Ha MPOAAICHUTE aKTHBH (98) (44)
V3MeHeHne Ha 3armacuTe Ha TOTOBA MPOAYKITUS
HE3aBbPILEHO TPOU3BOACTBO 21 17
(77) (27)
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4.19 ®uHaHCOBH NPHUXOIH H PA3X0aAH
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3a miecTTe 32 HIeCTTe
Mecelia Ha  Mecela Ha
2023 2022
‘000 aB ‘000 aB
IIpuxoau oT TUXBH, CBLP3aHHU C:
- (MHAHCOBU aKTHBHU 101 93
IIpuxoam oT JUXBH 101 93
Pa3xoau 3a 1MXBH, CBBP3aHU C:
- IMXBU 110 TIPEAOCTABEHU KPEIUTH 9) (13)
- IUXBH 32 IPOCPOUCHHU 33ABJDKCHUS (2) -
Pasxoau 3a INXBH (11) (13)
IIpuxoau OT JUXBH, HETHO 90 80
JApyru (pMHAHCOBH NPUXOAH M PA3X0IH
[IpeorieHka Ha PUHAHCOBU aKTHUBH, HETHO (14) (163)
[Tpuxoau/ pa3xoan OT aCOIUUPAHH MIPEIIPUSTHS 13 (37)
Pesynrar or npoMsiHa BB BaJIyTHUTE KypCOBE (44) 197
Jlpyru puHAHCOBU Pa3X0u (23) (30)
JApyru ¢puHaHCOBHU Pa3xoa, HETHO (68) (33)

4.20 Cpesku cbc CBbP3aHU JULA U3BbH IpynaTa

TpaHSaKHI/II/ITe CbC CBBP3aHU JIMIIAa HE Ca U3BHBPHIBAHU IPU CIICHHUAJIHU YCJIOBUA U HUKAKBU

rapaHijyiu HE Ca onn IpEaAOCTaBAHU UJIN MTOJTy4YaBaHU.

4.20.1 Cpeaku cbC CBbpP3aHM NPEeINPHUATHS H3BBH rpynara

3a mecTTe 32 ImecTTe
Mecella HA ~ Mecela Ha
2023 2022
‘000 1B ‘000 1B

[Iponaxx6a Ha ycimyru
- mpoaaxx6a Ha yciyru ot “Unayctpuanen Ouznec ueHTsp” A/l 45 45
- nmpoaaxk6a Ha yciyru ot “BECT” A/l 110 109
- mpogaxx6a Ha yciyru ot “BTL” AJ] 11 9
166 163
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[Tokynku Ha CTOKU M yCIIyTH

- IOKYIIKa Ha ycIyrH oT ,,IuayctpuaneH Ouznec neHTsp A/l 8 8
- MoKynka Ha ycayru oT ,,bECT”AJ] 56 65
64 73

4.20.2 Caana KbM Kpasi Ha Iiepuoaa

30.06.2023  31.12.2022

‘000 a8 ‘000 1B
B3emanus OT cBbp3aHU JHIIAa U3BBH IpyIaTa:
- IPYTH NPENPUATHUS 633 655
633 655
3abIKeHUsT KbM CBBP3aHHM JIMIA U3BBH Ipyrara:
- IPYTH NPEANPUSATHUS 1108 1113
1108 1113
4.21 TlpennpusATHs B rpynara
HNme Ha 1bIIEPHOTO APYKECTBO 30.06.2023 yuyactue 31.12.2022 yuactue
‘000 B % ‘000 B %
»BUPA*“ Al 5007 99.16% 5007 99.16%
“buctperr” ALl 278 85.56% 278  85.56%
“TE CiuBen” AJ] 69 85.27% 69 85.27%
”ATII byxoso” AJ] 7 70.34% 7 70.34%
“Emmpom AHH” Al 195 85.96% 195  69.00%
“TE Ilnesen” AJ] 236 68.32% 236  68.32%
“ITapk xoten Mocksa “AJ| 10 729 42.05% 10729 42.05%
16 521 16 521

4.22 OrT4yuTaHe M0 CerMEHTH

BogemuTe orpaciu B KOHCOIUAUPAHUS TOPTQEIlT HA XOJIIUHTA ca:

= dunaHcu- ,.beirapcka xonauarora kommnanus” A/l

=  XoTeJHepcTBO U PecTOPAHTLOPCTBO - "[lapk- xoten Mocksa" A/l u “Ayrycra- 917A/l
— JIbLIIEPHO APYXKECTBO Ha ,,bbarapcka xonaunrora kommanusi® AJl upes ,Ilapk-xoten
Mocka“ AJl ;

* TobproBusi U ycayru- ,, I'sproeust Ha eapo — Cnusen“ AJl, ,,Tpprosus Ha eapo — [IneBen*
A]l, "bearapcka Munycrpuanna Kommanusa" AJl, ,,JHKOMC MHCTpYMEHTH M MEXaHHKa
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»All, ,bbarapcka nusuHroBa kommnanus® EAJl, ,bbarapcka ummpecapcko-pekiaMHa
arenuus” AL, ,,ATII byxoso*“ AJl, ,.buctpert" AJl u “Moarpuxko” A/l
= IIpomssoactBo - “Ennpom AHH “AJ]
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HNudpopmanus ornocHo 6usHec cekropu kM 30.06.2023 r.

43

CexTop
THProBusi U
(punancu yCJAyru NPOU3BOJICTBO TypU3bM CJIMMUHUPAHHUS  KOHCOJHMIUPAH

CekTopeH npuxon 2023 2022 2023 2022 2023 2022 2023 2022 2023 2022 2023 2022
IIpuxoau OT omepaTHBHA AEHHOCT 116 76 827 843 232 174 6 926 6 787 (138) (90) 7963 7790

JIst1 B HEeTHATA Mevasida Ha acoIl.Ipes. - - 13 (37) - - - - - - 13 (37)
[Ipuxoau ot puHAHCHPAHUS - - 1 6 1 30 116 564 (70) (72) 48 528
DUHAHCOBH MPUXOIH 138 332 2 6 - - 5 5 (37) (51) 108 292
OOu1 mpuxo/ 254 408 843 818 233 204 7047 7356 (245) (213) 8132 8573
Pa3xomu 3a onepatuBHa JaeiHOCT, €3 (420) (388) (787) (770) (261) (229) (6744) (6211) 130 84 (8082) (7514)
aMOpTHU3alu1
Pasxoju 3a aMOpTH3aIMH @) (7) (66) (67) (D) (2) (574) (553) 6 6 (642)  (623)
DUHAHCOBH Pa3XoH (72) (184) (6) (3) (1) (1) (59) (71) 39 51 (99) (208)
O6m pa3xon: (499) (579) (859) (840) (263) (232) (7377) (6835) 175 141 (8823) (8345)
CeKTopeH pe3yarar (245) (171) (16) (22) (30) (28) (330) 521 (70) (72) (691) 228
PesynTat ot o6nyaiiHa IeHOCT (245) (171) (16) (220 (30) (28) (330) 521 (70) (72) (691) 228
[TogoxonHu nanbIU 2 17 2) 4 - - - - - } - 21
Hetna neuan6a/ 3ary6a (243) (154) (18) (18) (30) (28)  (330) 521 (70) (72)  (691) 249
CeKTOpHH aKTHBH
JIbroTpaiiHu aKTHBH 20 242 20563 13231 13259 30 31 20697 20565 (17774) (18040) 36425 36379
Kparkorpaiinu akTHBH 7272 7211 4868 4819 852 966 4045 4487 (2374) (2373) 14664 15109
KoHcoauaupanu o061 aKTHBH 27514 27774 18099 18 078 882 997 24742 25052 (20148) (20413) 51089 51488
CeKTOpHHM NACUBH
JUBJITOCPOYHH TTACHBH 57 63 872 871 - - 3476 3806 (3109) (3443 1296 1297
KparkocpouyHu nmacuBu 359 355 289 250 58 143 4872 4522 (2446) (2446) 3132 2824
KoHcoJuaupaHu o61u nacuBu 416 418 1161 1121 58 143 8348 8328 (5555) (5889) 4428 4121
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4.23 KpeauteH puck

30.06.2023 31.12.2022

‘000 1B ‘000 1B

THProBCKH U IPyru B3eMaHUs 1 085 1319
HNusectunun 3940 3940
WNuBecTtumuu ¢ pukcupana J0X0qHOCT 5787 5 858
[Tapu m mapuyHU EKBUBAJICHTH 5 606 5 827
16 418 16 944

MakcumanHaTta KpeauTHa €KCIO3UIUs KbM JaTara Ha OajlaHca 3a ThPrOBCKH B3E€MaHUS
Ha JIPY>KECTBOTO, 1O reorpad)cku paiioHu:

30.06.2023  31.12.2022

‘000 1B ‘000 1B
B cTpanara 1085 1319
1085 1319
4.24 JIuKBHUAEH PUCK
JloroBopenu
banancosa apUYIHU
30.06.2023 CTOWHOCT motor  6-12 mecena
‘000 B
TBProBCKHU M JPYTH 3aBIDKEHHUSI 2 306 (2 306) (2 306)
2 306 (2 306) (2 306)
JloroBopeHu
baancosa MMapuIHU
31.12.2022 CTOMHOCT nmotoim  6-12 mecena
‘000 1B
THProBCcKH U APYTH 33 IBIKEHUS 2432 (2432) (2432)

2432 (2 432) (2 432)
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4.25 Baayrten Puck

Excno3unusara Ha JAPYKECTBOTO KbM BAJIYTCH PHUCK €.

30.06.2023

‘000 1B BGN EUR usbD
TBProBCKU U APYrU B3EMaHHS 1085 - -
[Tapu 1 mapuyHU EKBUBAJICHTH 5042 455 340
THProBeKu 3aIbIKEHHSI U IPYTH (2 432) - -
BpyrHa 6anancoBa ekcno3uuus 3821 455 340
31.12.2022 BGN EUR uUsD
‘000 aB

THproecku B3eMaHUs 1319 - -
[Tapu n mapuyHU EKBUBAJICHTH 5244 399 318
TBProBCKY 3aABIDKEHHS U IPYTH (2432) - -
BpyrHa 6anancoBa ekcno3unus 4131 399 318

CJ'IGI[HI/ITC 3HAYMMHU BAJITYTHH KYPCOBE Ca IMPUIIOKUMHU ITPE3 ICPUOJA:

Cpenen npuioxuM Kype 32 Kypc Ha narara Ha oTdera
nepuoja

30.06.2023 31.12.2022 30.06.2023 31.12.2022

uUsSD 1.81 1.87 1.80 1.83

Ananusz na uyecmeumesinocmma

[ToBumenne c 10% Ha useBa chnpsmo cinegHure Banyrd KbM 30 [OHM 1e Jo0Beae [0
yBeIUYCHUE/(HaMalIeHNe) Ha COOCTBEHHUS KamuTal | redyandara uin 3arybara chC CyMH, Taka KakToO
ca ToKa3aHW To-1oiy. To3u aHaM3 ce OCHOBaBa HAa TOBA, Y€ BCHYKH JAPYTHd MPOMEHIIMBH, U TIO-
CIIEIMAJTHO JINXBEHUTE MIPOIICHTH OCTaBaT HepoMeHeHU. ChITUAT aHAMK3 € u3BbpIeH 3a 2022 .
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30.06.2023
‘000 1B

B xanurana

usD

30.06.2023 31.12.2022
‘000 1B ‘000 1B
B otuera 3a

moxonaa B xanurana

34

39

31.12.2022
‘000 a8
B otuera 3a
Joxonaa

32

10 npoueHTHO OoTcnabBaHe Ha JIeBa CIPSIMO BalyTUTE Mo-rope KbM 30 10HM OM MMao CHIIOTO KaTo
CyMH, HO OOpaTHO KaTO TOCOKa e(eKT NpU JOMYCKAaHETO, Y€ BCHYKU JAPYrH IMPOMEHIUBU Ca

IIOCTOsSHHMU.

4.26 JIuxBeH pUCK

Hnuempymenmu ¢ gpuxkcupana 0oxooHocm
DUHAHCOBU aKTUBU

31.12.2022

‘000 nB

WNHCcTpyMeEHTH C IU1aBala JuxBa
YyBCTBUTEIHOCT Ha MAPUYHUS TOTOK (HETHO)

31.12.2022

‘000 aB

HNHCcTpyMEHTH C IJ1aBallia JIMXBa
YyBCTBUTEIHOCT Ha MapUUHUS IOTOK (HETHO)

30.06.2023 31.12.2022
‘000 1B ‘000 1B

5787 5858

Edexr ot mpomsiHa B
oTyeTa 3a 10X0Aa
1% 1%
YBEJIMUEHUE  HaMaJCHHE
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CHpaBGI[JII/IBI/ITe CTOMHOCTH Ha q)HHaHCOBI/ITe AKTHUBU U ITACHUBU, KAKTO U TCXHUTC OTUCTHHU CTOMHOCTH

B OTUECTA 3a (bHHaHCOBOTO CbCTOSAHHUEC Ca NPCACTaBEHU KAKTO CJICABA:

30.06.2023  30.06.2023 31.12.2022  31.12.2022
‘000 1B ‘000 1B ‘000 1B ‘000 1B
banancoBa CrpaBemnuBa bamancoBa CrpaBennvba
CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT
TBProBCKHU U PYrU B3EMaHHS 1085 1085 1319 1319
HNuBecTunnu 9727 9727 9798 9798
[Tapu 1 mapuyHU EKBUBAJICHTH 5837 5837 5961 5961
THProBeKU U APYTH 3aAbIDKCHUS (2 306) (2 306) (2 432) (2 432)
14 343 14 343 14 646 14 646

HuBa Ha onieHsiBaHe Ha CTIpaBeIMBATa CTOMHOCT
30.06.2023  30.06.2023  30.06.2023
‘000 B ‘000 1B ‘000 1B
Hugo 1 Hugo 3 0610
TBpProBcku U Apyru B3eMaHUs - 1085 1085
WNHuBecTuImu 5787 3940 9727
[Tapu 1 napuyHU €KBUBAJIEHTH - 5 837 5 837
TBHProBCKHU ¥ JAPYTH 3abIDKCHUS - (2 306) (2 306)
5787 8 556 14 343

Huso 1 — JluctuHrOBaHM (HEKOPHTHUPAHW) IICHW HA aKTHUBHUTE IMa3apy 3a HJICHTHYHU
aKTUBH/ TTACUBU

HuBo 3 — AxTuBW/ mlacMBH, KOMUTO HE CE€ OCHOBaBaT Ha HaOMIOJaeMa Ta3apHa
uHpopManus

5 ConOuTud cjiea 1aTaTa HA 0TYeTa 32 (UHAHCOBOTO CHCTOSTHHE

CJ'ICI[ AaTraTta Ha KOHCOJIMAHUPAHUA OTYUCT 34 (I)I/IHaHCOBOTO CbCTOAHHUEC HE Ca HACTBIIUIIN
C’I)6I/ITI/I$[, KOUWTO Ja U3NCKBAT KOPCKIHWU UJINU OITOBECTABAHUS.



