MexanHeH KoHconmanpaH ouHaHCOB OTYET
NMPEMUEP ®OHO AACUL

31 mapt 2025 .
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Mpemnep ®ong ALCHLL
MexauHeH KoHconuanpaH prHaHCoB oTYeT
31 mapTt 2025 .

MeXgunHeH KoHconuaupaH
CbCTOSAHNE

AKTMBU

HeTekywu akTuem
MHBECTULMOHHM UMOTHU
MaLumHu 1 cbopBXEHUA
PenyTtauus

Tekywm aKkTuBmu

Tbproscku 1 gpyru hrHaHCOBU B3eMaHUs
Mpeannawanua n apyrn akTuem

Mapu 1 napnyHn ekBmMBaneHTn

MHBECTULMOHHM UMOTK, ObpKaHK 3a npogaxoa
O6Lwo aKkTnBmn

CobcTBeH KanuTtan u nacusem

CobcTBeH KanuTan

AKLUMOHEpEH KanuTan

lMNpemuneH peseps

HepasnpegeneHa nevyanba

Cob6cTBeH KanuTan, oTHacs, ce Ao
CObOCTBEHNLUTE Ha NpeanpuATUEeTO Manka

Macueu

HeTekywiu nacuem
ObnrocpoyHu 3aemu
OTCcpoyeHn gaHbYHN NacuBmn

TeKkywiun nacmseum

KpaTkocpo4yHu 3aemu

THproeckun u Opyrn 3agbImKeHNs

KpaTKoCpOYHU 3aabmKeHNs1 KbM CBbp3aHU nuua

O6wo nacueu

OO6Lo co6CcTBEH KanuTan U nacusBu

STELA STELA SLAVOVA
GRIGOROVA

SLAVOVA 2025.05.29

GRIGOROVA 16:00:03 +03'00'

CbcTaBun:

/Ctena NpuropoBa/

Oata: 29.05.2025 r.

2

oT4yeT 3a (UHAHCOBOTO
MosicHeHue 31 mapt 31 pekemBpu
2025 2024
XUn. NB. XUn. nB.
6.1 47 010 47 010
7 1101 1120
5 32 32
48 143 48 162
8 15 21
9 27 9
10 258 166
300 196
6.2 25479 25479
73922 73 837
111 1800 1800
11.2 10912 10912
7222 7631
19934 20 343
13 21575 21092
470 470
22 045 21 562
13 7348 8 788
14 24 593 23142
23.2 2 2
31943 31932
53 988 53 494
73922 73 837

M3nbnHuTeneH aupekTop:

ANTONIA
ANTONIA STOYANOVA

STOYANOVA VIDINLIEVA

2025.05.29
VIDINLIEVA 16:11:58 +03'00'

[AHTOHUA Bnannnuesal

MosicHeHNATa KbM MEXAUHHUS KOHCONMAMPaHUa oMHAHCOB OTYET OT CTp. 6 Ao cTp. 19 npeacTaenasaTt

HepasaeriHa 4acT OT Hero.



Mpemnep ®ong ALCHLL
MexauHeH KoHconuanpaH prHaHCoB oTYeT
31 mapTt 2025 .

MeXanHeH KoHconuaupaH oT4yeT 3a nevanbata wnu

3arybarta n gpyrns sceobxsaTeH goxon

31 mapT 31 mapTt
2025 2024
MosicHeHue XUn. NB. XUn. nB.
Mpuxoan 15 105 98
Mevyan6a ot npogaxba Ha HeTEeKyLUM aKTUBK 16 - 48
Pasxoau 3a matepunanu 17 (2) (4)
Pa3xogu 3a BbHLUHM YCIyrn 18 (54) (66)
Pa3xogu 3a nepcoHana 12 (42) (44)
Pasxogn 3a amopTusaumss Ha HedUHaHCOBU 7 (19) (19)
aKTMBU
Opyrn pasxogu 19 (120) (110)
HeTeH edeKkT OT ouakBaHu KpeanTHM 3aryou 8 - 47
(3ary6a) ot onepaTuBHa geNHOCT (132) (50)
durHaHcoBM pa3xoan 20 (277) (358)
(3aryba) 3a nepuoga (409) (408)
O6wo BceobxBaTHa (3ary6a) 3a nepuoaa (409) (408)
ne. nB.
(3ary6a) Ha akuus 21 (0.23) (0.23)
STELA STELA SLAVOVA ANTONIA ANTONIA
GRIGOROVA STOYANOVA
SLAVOVA STOYANOVA VIDINLIEVA
GRIGOROVA 2025.05.29 o VIDINLIEVA 2025.05.29 16:13:38
CbcTaBun: 16:00:29 +03'00 U3nbnHuUTeneH gmpekTop: 0300

/Ctena NpuropoBa/ /|AHTOHUA BuguHunuesa/

Oata: 29.05.2025 r.

MosicHeHNATa KbM MEXAUHHUS KOHCONMAMPaHUa oMHAHCOB OTYET OT CTp. 6 Ao cTp. 19 npeacTaenasaTt
HepasgernHa YacT OT Hero.



Mpemnep ®ong ALCHLL

MexaunHeH KOHCoOnunaunpaH C*)I/IHaHCOB oTyeT

31 mapTt 2025 .

MeXXanHeH KoHconmamMpaH oT4YeT 3a NPOMEHUTE B
coOcTBEeHMa KanuTan

Bcuukmn cymu ca npegcraBeHu AkunoHepeH [lpemueH HepasnpegeneHa O6wo cobecTBEH
B XUn. NnB. KanuTan pesepB nevan6a KanuTan Ha
npuTexarenute Ha

cob6CcTBEeH KanuTan

Ha npeanpuATUETO-

Manka

Canpgo kbM 1 AHyapm 2025 r. 1800 10912 7 631 20 343
(Baryba) 3a nepuopga - - (409) (409)

O6wo BceobxBaTHa (3aryba) 3a

nepuopa - - (409) (409)
Canpgo kbm 31 mapt 2025 r. 1800 10912 7222 19934
Bcuukm cymu ca npepncraBeHu AkunoHepeH [pemueH HepasnpegeneHa O6wo cobcTBEH
B XUn. NnB. KanuTtan pesepB nevan6a KanuTan Ha
npuTexarenure Ha

cobcTBeEH KanuTan

Ha NpeanpuUATNETO-

Manka

Canpgo kbM 1 sAHyapu 2024 r. 1800 10912 7 344 20 056
(Baryba) 3a nepuoga - - (408) (408)

O6wo BceobxBaTHa (3aryba) 3a

nepuopa - - (408) (408)
Canpo kbm 31 mapt 2024 r. 1 800 10912 6 936 19 648

STELA SLAVOVA ANTONIA

STELA GRIGOROVA ANTONIA STOYANOVA

SLAVOVA 5025.05.29 STOYANOVA VIDINLIEVA

GRIGOROVA 16:00:49 +03'00"

CbcTaBun:

/Ctena Npuroposal

Oata: 29.05.2025 r.

MosicHeHNATa KbM MEXAUHHUS KOHCONMAMPaHUa oMHAHCOB OTYET OT CTp. 6 Ao cTp. 19 npeacTaenasaTt

HepasaeriHa 4acT OT Hero.

VIDINLIEVA 20250529

MU3nbnHuteneH AVNPEKTOop:

16:14:16 +03'00'

[AHTOHMA Bngunnuesa/
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MeXXaAnHeH KOHCoNUAaMpaH OTYET 3a Napu4yHUTE NOTOLM

31 mapt 31 mapt
2025 2024
MosicHeHue Xun. nB. Xun. ne.

OnepaTtuBHa AeMHOCT

MocTbnneHnsas oT Haemu U npopjaxba Ha
MHBECTULMOHHN WMOTW, BKIIIOYUTENMHO aBaHCU W 1670 4043
obesLeTeHns, HeTHO

lMnawaHua 3a nokynka Ha WMHBECTULMOHHM MMOTH,

- (3184)

BKITHOYMTENHO NPEAOCTaBEHN aBaHCU
MnawaHmsa KbM goCTaBuYnLN (81) (499)
MnawaHusa KbM NepcoHan n oCUrypuTenHu (40) (40)
WMHCTUTYLUK
MocTbnneHusa o1/ (NnailaHma 3a) AaHbUW pasnnyHm (223) (263)
OT JaHbK BbpXy A0X0A4a, HETHO
Opyrv noctbnneHus ot/ (nnawaHus 3a) onepaTuBHa (4) 51
OEVHOCT, HETHO
HeTeH napuyeH NOTOK OT onepaTuBHa AENHOCT 1322 108
®PuHaHcoBa AeWHOCT
MonyyeHun 3aemun 1900 3208
lMnawaHusa no nony4vyeHn 3aemu (2 850) (3 185)
lMnawaHusa Ha NMXBKU K TakCK No 3aeMun (280) (516)
HeTeH napuyeH NnoTok oT ¢puHaHCOBaA JEeNHOCT (1230) (493)
HeTHa npomsiHa B napv 1 napMyHu eKBUBanNeHTU 92 (385)
Mapu 1 napvyHM eKBMBaNeHT! B HA4anoTo Ha 166 662
nepuoaa
Mapu 1 napuyHM eKBMBaNeHTU B Kpasi Ha 10 258 277
nepuopa

STELA STELA SLAVOVA

SLAVOVA GRIGOROVA ANTONIA ANTONIA STOYANOVA

2025.05.29 STOYANOVA \2/!)22\.‘(?:;/: 16:15:11

GRIGOROVA 16:01:21 +03'00' VIDINLIEVA  +0300
CbcraBun: M3nbnHUTEnNneH gupeKTop:

/Ctena Npuroposa/ IAHTOHUA BuguHunuesa/

Harta: 29.05.2025r.

MosicHeHNATa KbM MEXAUHHUS KOHCONMAMPaHUa OUMHAHCOB OTYET OT CTp. 6 Ao cTp. 19 npeacTaenasaTt
HepasferiHa 4YacT OT Hero.
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MexgunHeH KoHconuamnpaH pnHaHCoB OTYeT
31 mapt 2025,

[ToACHEHUS KbM KOHcoNMnAanpaHns ouHaHCOB OTYET

1. MNpeamet Ha genHoCT

OcHoBHaTa pgenHocT Ha [lpemuep PoHa ALCWL, komMnaHuss — mMalka M HEWHOTO AObLUEpHO
npeanpuaTue (,I' pynara”) ce CbCTOM B UHBECTUPAHE HA NapUYHKN CcpeacTBa, HabpaHu Ypes emuTpaHe
Ha UEHHWN KHWKa, B HEABWKUMM MMOTU MOCPEACTBOM MOKyMKa Ha npaBo Ha COBGCTBEHOCT WM Apyru
BELLHW npaBa BbpXYy HEOABWKUMU MMOTU; U3BBbPLUBAHE Ha CTPOEXM M nopobpeHus, obopyaBaHe u
ob3aBexgaHe Ha UMOTUTE C Lien NpedocTaBsHETO UM 3a ynpaBreHue, oTaaBaHe MoA Haem, NU3NHT
unu apeHga w/unu nocneasawarta uv npogaxoba.

Mpeanpuatneto-manka [MNpemuep donpg AOCUL e peructpupaHo B TbproBckusa pernctbp KbM
AreHumsi no BnucBaHusita ¢ EMK 148006882. CepanuuleTto n agpechbT Ha ynpaeneHue e rp. BapHa,
yn. Llap AceH Ne 5, eT. 2.

Mpemnep dong AOCUL] nputexaBa nMUEH3 3a W3BbPLUBAHE Ha OENHOCT KaTo APYXECTBO CbC
creumanHa MHBeCTUUMOHHA uen, nsgageH ot Komucusita 3a dmHaHcoB Haagsop ¢ Ne 19-OUNCL ot 3
anpun 2006 .

CnctemaTa Ha ynpasneHue Ha npeanpusaTneTo-marvika e egHocTeneHHa, cberoswa ce or CbuBeT Ha
AVpeKkTopuTe B crnegHns CbCTas:

— [Jennua AumuTposa Kykywesa — npeacepgaten Ha CbBeTa Ha AMPEKTopuUTE;

—  AHTOHMA CtosiHoBa BugnHnmnera — uneH Ha CbBeTa Ha OUPEKTOPUTE;

— [Jecucnasa BenukoBa MiBaHoBa — 4neH Ha CbBeTa Ha gnpekTopuTe.

OpyxecTBoTO — Mawvka ce npefcTaensBa W ynpasBnssa OT W3nbnHUTENHUA Avpektop AHTOHMSA
CrosiHoBa BuaumHnuesa.

Ktm 31 mapt 2025 r. B [pynata nma geBeT HaeTu No Tpy4oB AOroBOp nuua.

Tpeto nuue no cmucbna Ha un. 27, an. 4 ot 30CUUAC Ha lMpemuep Pong AACUL e Crop
MenngxmbHT 1 EOO[. BaHka — geno3utap e Tekcum bank ALL

Kanutanosute MHcTpymeHTn Ha lMpemunep ®ong AOCUL ca pernctpupanm Ha bbnrapcka goHooBa
6opca Al n ce TbpryBaT Ha OCHOBHMSA nas3ap (BSE) cermeHT 3a gpyxecTBa CbC crneuuanHa
WHBECTULIMOHHA Lien.

Ovnrosute mnHCTpymeHTn Ha [Mpemumep donpg AOCWUL ca peructpupann Ha Bbnrapcka ¢oHgoBa
6opca Al u ce TbpryBaT Ha ocHOBHMA na3ap (BSE), cermeHT obnuraumm.

Kbm 31 mapt 2025 r. kanutansT Ha [Npemunep ®ong AOCUL, e 1 799 999 nB., pasnpeaeneH B 1 799
999 6post 06MKHOBEHU BE3HANMYHKN, MOMMEHHUN akuMM C NpPaBO Ha rnac, AUBUAEHT M NUKBMAALMOHEH
0an n HomuHanHa crorHocTt 1.00 nB. 3a egHa akuusa. OcHoBeH akunoHep e Heo JloHgoH Kanutan AL
nputexasaly 51.42 % oT kanuTana Ha [pyXecTBOTO-MaWka, YMUTO MHCTPYMEHTU Ce TbpryBaT Ha
bbnrapckarta coHgosa 6opca All.

2. OcHoBa 3a U3roTBsiHe Ha KOHconunaunpaHua (*)MHaHCOB oT4yeT

KoHconuavpaHuat duHaHcoB oTyeT Ha pynata e cbcTaBeH B cboTBeTcTBME ¢ MCPO cyeToBOOHU
cTaHaapTu, paspaboTeHuM n nybnukyBaHM oT CbBeTa MO MeEXAyHApOAHW CYETOBOOHW CTaHAapTH
(CMCC) un npuetn ot Esponenickusa cvto3 (MCPO cuetoBogHu cTaHgapTtu, npuetn ot EC). Mo
cMucbna Ha naparpad 1, Todka 8 ot JonbnHutenHute pasnopedbun Ha 3akoHa 3a CH4ETOBOACTBOTO,
npunoxum B bbnrapusa, Te BknousaT MexayHapogHuTe cyeToBogHu ctaHgaptn (MCC), npuetn B
cboTBeTcTBUE C PernameHT (EO) 1606/2002 Ha EBponenckust napnameHT n Ha CbBeTa.

To3u cbKkpaTeH MexaMHeH KoHconuampaH uHaHcoB oT4eT Ha ['pynaTta e usroteeH kbMm 31 mapT 2025
r. 1 He cbAbpxXa usanara uHopMauus, KOATO Ce M3UCKBA 3a W3roTBAHE Ha NbIMHU FOAWLLHU
hvHaHCOBM OTYeTU, M cnejBa fda ce veTe 3aedHO CbC CaMOCTOATENHUTE (PUHAHCOBM OTYETU Ha
ApyXecTBaTta yyacTsalluum B rpynara.

MeXOuHHUAT KoHconuaupaH (UHaHCOB OTYET € U3rOTBEH B Obirapcku nesa — pyHKLMOHanHaTa
BanyTa Ha [pynara.

MeXOMHHUA KoHconuampaH pMHaHCOB OTYET e CbCTaBeH Npu cnasBaHe Ha MpuHLUMNa Ha OelCTBaLlo
npeanpusTue.

MeXOUHHUAT KoHconManpaH ouHaHcoB oTyeT kbM 31 MapT 2025 r. e ogobpeH u npuet ot CbBeTa Ha
anpekropute Ha 29 man 2025 .
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MexgunHeH KoHconuamnpaH pnHaHCoB OTYeT
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B n3nbnHeHue Ha pasnopeabata Ha un. 1000, an. 7 ot 3IMMNUK, Npynata nocoysa, 4e U3roTBEHUAT
MEXAMHEH CbKpaTeH KoHconuaupaH (oMHaHCOB OTYET HE € 3aBepeH OT OAMTOP.

3. MpomeHu B cueToBOAHATA NONUTUKA

prnaTa He € NpoMeHdNa crneaBaHata c4eToBoAHaA NOJIMTUKa KbM aTaTta Ha oT4eTa UM KbM gaTtaTta
Ha ogobpeHneTo Mmy.

4, Basa 3a koHconuaauusn
4.1. MuBecTULMM B AbLUEPHU NPeanpuUATUA

,D,'bIJJ,epHVITe npeanpuaTnA, BKInlOYeHM B KOHCOTMgauudaTa, ca crnegHuTe:

CtpaHa Ha
:'I:Lel.l.:Fa)HOTO xq:::::::e OcHoBra 31 mapr 31 mapt ,queMBs:I- ,queMBsi
npeanpusTue MSICTO Ha AenHocT 2025 2025 2024 2024
AeNHoCT
‘000 nB. y4actue % ‘000 nB. yyactune %
MpnaobueaHe
Ha HeaBWXUMU
Fp|/||7|Hxayc Ebnrapvm MMOTU N BeLLHU 0 398 100 0 398 100
Crtpenya EAQ npasa BbpXY
HeaBVXUMUN
UMOTH

9 398 9 398

ObliepHOTO NpeanpusiTue HAMa PermcTpupaHn KIoHoBe B CTpaHaTa 1 vyxouHa.

OcHoBHaTa genHocT Ha [punHxayc Ctpenuya EAL e npugobuBaHe Ha HEABMXKMMW UMOTU U BELLHM
npaBa BbpXy HEOBWXMMU UMOTU, U3BBLPLLBAHE HA CTPOEXN U NogobpeHus, ¢ uen npegocTaBAHETO UM
3a ynpaeneHue, OTAaBaHe Mo HaeM, NMU3VHI UNn apeHda v npogaxodarta um.

5. PenyTtauusa
HeTHaTta GanaHcoBa CTOMHOCT Ha penyTauusita Moxe Aa 6bae aHanuavpaHa, KakTo crieaBa:

31 mapT 31 pekemBpm

2025 2024

XWn. NnB. XUn. NnB.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbMm 1 gHyapu 73 73
Canpo KbM Kpasa Ha nepuoga 73 73
HaTpynaHa o6e3ueHka
Canpo kbMm 1 sHyapu (41) (41)
Canpo KbM Kpas Ha nepuofa (41) (41)
BanaHcoBa CTOMHOCT KbM Kpasi Ha nepuoga 32 32
6. UmoTun

6.1. MHBECTULMOHHU UMOTHU

MHBeCTMLUMOHHMTE MMOTK Ha [pynarta BKNoYBaT 3eMu, Crpaan U npunexaliy CbopbXKeHWs, KOUTO ce
HamupaT Ha TeputopusTa Ha Penybnuka bbnrapms — Haxogsawm ce B rp. Anpwnuu, rp. banuuk, rp.
Codms p-H Butowa B.3. bosiHa, rpag Codusa p-H Butowa, yn. MiBan Munes, rp. BapHa, c. Apebuyna
(obw,. AkcakoBo, obrnact BapHa), c. CtambonoBo (06w, XackoBo), B oOwmHa [lepHuK, obLmnHa
MaBnukenn u rp. CamokoB. NMpomeHnTe B 6anaHcoBUTE CTOMHOCTW, NPEeACTaBEHN B KOHCONMAMPAaHNS
OTYET 32 PUHAHCOBOTO CLCTOSAHUE, MoraT Aa 6baaTt 0606LeHN, KakTo crieaBa:
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XUI. NB.
BanaHcoBa cToHocT KbM 01 siHyapu 2024 r. 61 404
MHBECTULMOHHN NMOTW, peknacuduumpann KaTto gbpXKaHu 3a npogaxota (29 080)
Hoeonpnaobutu, upes nokynka 4543
Bb3cTaHoBeH npegoctaBeH aBaHC 3a npugobrBaHe Ha MHBECTULMOHHM UMOTHU (1 550)
HeTHa neyan6a oT NnpoMmsiHa Ha cnpaBeAnuBaTta CTOMHOCT 1634
TpaHcdep OT MHBECTULMOHHM UMOTU, AbpXKaHW 3a Npogaxota 10 001
HosonpnaobuTu, 4pes nocnensallmn pasxoan 25
TpaHcdep OT npegnnallaHma u gpyru akTmem 33
BanaHcoBa cTonHOCT kbM 31 aekemBpu 2024 r. 47 010
BanaHcoBa ctonHocT kbM 31 mapT 2025 r. 47 010

YacT OT MHBECTULIMOHHUTE UMOTU Ca 3aloXeHn KaTo obeaneyeHne nNo 3aemm.

'pynata otaaBa yacT OT MHBECTULMOHHUTE CU MMOTWU MO AOroBopu 3a Haem. lNpuxogute oT Haemu
kbM 31 mapT 2025 r. B pasmep Ha 105 xun. nB. ca BKIIKOYEHM B OT4YeTa 3a nevanbarta nnm 3arybata u
apyrua BceobxsaTeH poxoa Ha pen [llpmxogu“. He ca npusHaBaHu ycnoBHu Haemu. [lpekuTte
onepaTMBHU pa3xoam (MECTHU JaHbLM 1 TakcK) B pa3mep Ha 110 xun. nB. ca oT4eTeHn Ha peg ,Jdpyru
pasxogun”.

6.2. MIHBeCTULMOHHU NMOTHN, AbPXKaHU 3a Npofaxba

TbproBcku n 6usHec
MmoTH, MawmHu n

CbOpbXKeHUs

B XWI. NB.
BanaHcoBa cToHocT KbM 01 siHyapu 2024 r. 9 352
TpaHcdep OT MHBECTULMOHHN UMOTH 29 080
Mpoganexu npes nepmoaa (2 952)
TpaHcdep KbM MHBECTULMOHHM NMOTHU (10 001)
BanaHcoBa cToMHOCT KbM 31 gaekemBpu 2024 r. 25479
BanaHcoBa cToMHOCT KbM 31 mapT 2025 r. 25479

MmoTtute, abpkaHu 3a npoaaxba B MEXOWUHHUS KOHconuaupaH MHAHCOB OTYET 3a (PUHAHCOBOTO
CbCTOSIHWE BKIOYBAT HEABWKMMM UMOTU Haxoaswum ce B rp. Pyce, rp. [Jobpuy, obwmHa CBuneHrpag,
o6wwmHa BuaunH, obwmHa Kyna, obwuHa Bperoeo, o6wmHa [umoBo, obwmHa Koten, obwuHa YepBeH
Opsr, obwmHa Bsna CnaTtuHa, obwmHa NneeH, obwmHa CyxmHgon.

6.3. OueHsaBaHe no cnpaBeagnuBa CTOMHOCT Ha HquVIHaHCOBVI aKTuBH

CnpaBep,nMBaTa CTOMHOCT Ha WHBECTUMLUMOHHUTE WUMOTU U UMOTUTE ObpXaHn 3a npop,a>+<6a Ha
prnaTa € onpepeneHa Ha 0asaTa Ha Aoknaan Ha He3aBUCUMMU JIMUEeH3npaHn oueHunTenun.

7. MawuHn 1 cbopbXKeHUs

MawunHute un CbOpPBbXKEHNATA Ha prnaTa BKIno4BaT MalWMHU U CbOPBXEeHUdA, Haxogdun ce B C.
CrambornoBo /obwmHa XackoBo/ u ¢c. ApebunyHa /obwmHa AkcakoBo/. BanaHcoBaTa CTOMHOCT MOXe Aa
6bae aHanuaupaHa, KakTo criefsa:

MawunHu n
CbOpbXeHUs! oo6uwo

XUn. NB.  XWUN.NB.
BpyTHa 6anaHcoBa CTOMHOCT

Canpo kbM 1 aHyapu 2025 r. 1420 1420
Cango kbm 31 mapTt 2025 r. 1420 1420
AmopTuszaumsa n obesueHka

Canpo kbMm 1 aHyapu 2025 T. (300) (300)
AmopTunsaums 3a nepmoga (19) (19)
Canpo kbm 31 mapt 2025 . (319) (319)

BanaHcoBa cToMHOCT KbM 31 mapTt 2025 . 1101 1101
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BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 sHyapu 2024 T.
Canpgo kbMm 31 pekemBpu 2024 r.

AmopTuszaumsa n obesueHka

Canpo kbM 1 sHyapu 2024 r.

AmMopTu3aums 3a nepvoga

Canpo kbM 31 gekemepu 2024 .

BanaHcoBa cTorMHocT KbM 31 aekemBpu 2024 r.

MawunHun n
CbhOpPBbKEHUSs O6uwo
XWn. NB.  XWN.NB.
1420 1420
1420 1420
(222) (222)
(78) (78)
(300) (300)
1120 1120

Bcuykn pasxoam 3a amopTtusaumsi  obesueHka (UnvM Bb3cTaHOBSIBaHE, ako MMa TakvBa) ca BKIHYEHU
B OoTYyeTa 3a neyanbata u 3arybarta u gpyrusa BceobxsaTeH Aoxo Ha pef ,AMopTu3auunsa n obesueHka

Ha HedMHAHCOBW aKkTUBK®.

prnaTa He e 3anoXwura MalnHN N CbOpPBXEeHUA KaTo obe3neyeHne nNo CBOM 3a4bIKEHMS.

8. TbproBcku n apyru MHaAHCOBU B3eMaHUA

B3emaHus oT goctaBuymum

Kopekmue 3a oyakeaHu KpedumHu 3acybu
B3emaHus oT goctaBYMLM, HETHO
B3emaHusa no goroesopu 3a Haem

[pyrn BsemaHus

Tbproecku u apyru ouHaHCOBM B3eMaHuUA

31 mapt 31 aekemBpU

2025 2024
Xun. ne. Xun. nB.
15 15

(15) (15)

10 11

5 10

15 21

Bcuukn B3emaHus ca KkpaTkocpouyHW. HeTHata 6GanaHcoBa CTOMHOCT Ha TbproBCKUTE W APYrK

B3eMaHus ce npuema 3a pasymHa npuénuavTenHa oueHka Ha cnpaeeasiveata UM CTOMHOCT.

M3ameHeHneTo B pa3Mepa Ha KopeKTMBa 3a O4YaKBaHW KpeauTHU 3ary6V| Ha TbproBCKUTE B3EMaHUA

MoXxe ga 6bae npencrtaBeHo Nno cnegHnAa HavynH:

Canpgo B HayanoTo Ha nepuoga
Bb3cTraHoBsiBaHe Ha 3aryba oT obesLeHka
Canpgo B Kkpas Ha nepuoga

9. MpeannawaHna v Apyru akTueu

MpenocTtaBeHn aBaHCK Ha 4OCTaBYMLM
3acTpaxoBku
Opyrn aktuBu, HedhMHaHCOBMU

31 mapt 31 aekemBpu
2025 2024
Xun. ns.. Xun. nB..
(15) (62)

- 47

(15) (15)

31 mapt 31 pekemBpm
2025 2024
XWn. nB. XWn. nB.
10 1

17 8

27 9
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10. Mapwv 1 napuyHU eKBUBaNEHTU

Mapute 1 NapuyHUTE eKBMBArNEHTU BKIOYBAT ClEOHUTE eNEMEHTU:
31 mapt 31 pekemBpum

2025 2024
XUn. NnB. XUn. NnB.

MapunyHu cpenctea B 6aHkM 1 B 6pon B:
- Bwbnrapcku nesa 258 166
Mapu n napuyHu eKBMBaNeHTn 258 166

pynata e n3BbpLUMMa OLIEHKA HA OYaKBaHUTE KpeaUTHU 3arybu BbpXy NapuyHu CpeacTsa v napuyHu
ekBmBaneHTn. OueHeHaTa CTOMHOCT € onpeaeneHa kaTo HeCbLleCTBEHa W He € HauyucreHa BbB
buHaHcoBuMTE oT4eTU Ha [pynarta.

11. CobcTBeH kanuTan
11.1. AKumoHepeH KanuTtan

Kbm 31 mapt 2025 r. pernctpmpanumat kanutan Ha Npemuep ®oHg ALCUL, ce cbetom oT 1 799 999
Ha 6poli OOMKHOBEHM aKLUUKM C HOMMHANHa CTOMHOCT B pa3mep Ha 1 nB. 3a akuusi. Beuykn akuum ca ¢
NpaBo Ha MorlyyaBaHe Ha OMBUOEHT M NUKBUOAUMOHEH OAN U NpeacTaBnsBaT eauH rnac ot obuoTto
cbbpaHue Ha akuMoHepuTe Ha [py>kecTBOTO-Malika.

31 mapt 31 pekemBpu

2025 2024
Bpon akuuu Bpon akuumn

M3papeHy 1 HanbnHO NraTeHn akumu:
- B HA4anoTo Ha nepuoja 1799 999 1799 999
O6wWo aKkuuMmu, oTOpM3npaHn B Kpas Ha nepuoaa 1799 999 1799 999

Ktm 31 mapt 2025 r. oCHOBHUA KanuTan Ha [JpyKecTBOTO-Malka € pasnpeernieH Kakto cresa:
31 mapT 2025 T.

Bpown akuum %
Heo JlongoH Kanutan AL} 925 496 51.42
YNo ,LKB-Cuna“ 122 910 6.83
Opyrv ropnanyecky nuua akumoHepu ¢ ydactue nog 5 % 751 190 41.73
Opyrn comsmdeckn nuua akumoHepu ¢ yyactune nog 5% 403 0.02

1799 999 100.00

11.2. MNMpemuneH pesepB

MpemniiHuaT peseps B pasmep Ha 10 912 xun. nB. e copmupaH BCMeACTBME HaA YCMNeELHO
npuknoYuna npouegypa 3a yBenvyeHue Ha kanutana Ha lNpemuep ®ong AQCKWL. Ton npeactasnsea
pasnukata Mexay €MWCUOHHATa U HOMWHanHata CTOMHOCT Ha u3gageHu npe3 2020 r. akumm oOT
yBenuyeHne Ha kanutana Ha [pyxecTBoTo-manka B pasmep Ha 10 925 xun. nB., HamaneH c
pa3xoguTe no emmucusita HatpynaHm npes 2019 n 2020 r. B pasmep Ha 13 xvn. nB.

12. Pa3xoau 3a nepcoHana

PasxoguTte 3a Bb3HarpaxgeHma Ha nepcoHara BKIo4YBaT:

31 mapt 31 mapt

2025 2024

XUn. NnB. XWn. NnB.

Pasxogu 3a 3annatu (35) (36)
Pasxogu 3a coumnariHm OCUrypoBKu (7 (8)
(42) (44)

13. 3aemmn

pynata oTynTa 3aemuTe CM NO amopTu3MpaHa cTovHocT. MHdopmauudata 3a Tax moxe ga 6bae
cucTemaTmsmpaHa no crnefHusa HauuH:
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31 mapt 31 gekemBpu

2025 2024

XWn. nB. Xun. n..
HeTekywm
®drHaHCOBM NacuBK, OTYUTAHU MO aMOpTU3MpaHa CTOMHOCT:
BaHkoBuM 3aemun 21 468 20 955
JInxeu ¢ oTcpoveHo NnawjaHe 107 137
O6wo 6anaHcoBa CTOMHOCT 21575 21 092
TeKkywmn
durHaHCOBM NacuBK, OTYUTAHU MO aMOpPTU3MpaHa CTOMHOCT;
BaHkoBuM 3aemun 3277 4739
O6nurauMoHeH 3aem 4 000 4 000
Jlnxen 106 79
CkoHTO (35) (30)
O6wo 6anaHcoBa CTOMHOCT 7 348 8 788

banaHcoBata CTOMHOCT Ha 3aemuTe Cce npuema 3a pasymHa npubnusaMTenHa oueHka Ha
crnpasegnuearta MM CTOMHOCT.

v vvew

BaHkoB MHBECTULIMOHEH KpeauT:

JlnxBeH npoueHT — PedepeHTeH NMXBEH MPOUEHT MO KpeauTu Ha KOPMNOpPaTMBHU KITMEHTU
(PJINKKK) nntoc HagbaBeka, HO He NO-Marnko OT onpefesieH B A0roBopa NIMXBEH MPOLEHT;
Paamep Ha kpeguta — 5 200 xun. nB.;

Cpok Ha kpeanTta — 25 mai 2027 r.;

MMoracuTeneH nnaH — rnaBHuLaTa no KpeauTa ce noracsBa Ha MeCeYHN BHOCKU

BanyTa, B KOATO Ce U3BbPLUBAT NnallaHuaTa — neBsa;

O6Gea3nedeHne — nbpBa MO pea MNoTeka Ha UHBECTULMOHEH MMOT, 3aKyrneH CbC cpefacTBa oT
KpeauTa.

BaHKoB MHBECTULIMOHEH KPEaWUT:

»

v

JinxeeH npoueHt — PJIMNKKK nntoc HagbaBka, HO He MO-Marnko OT onpedeneH B Aoroeopa
NUXBEH NPOLEHT,

Pa3wmep Ha kpeguTta — 9 800 xun. nB.;

Cpok Ha kpeguTa — 30 oktomBpu 2028 r.;

MNoracuteneH nnaH — rmaBHMUaTa no Kpeauta ce noracqaBa Ha MeceYHU BHOCKWU. BanyTa, B
KOATO Ce M3BbPLUBAT NalwjaHuaTa — Nesa;

O6Gea3nedeHne — nbpBa MO ped MNoTeka Ha UHBECTULMOHEH MMOT, 3aKyrneH CbC cpefcTBa oT
KpeauTa v Opyry MHBECTULIMOHHM UMOTK cOBCTBEHOCT Ha [pynara.

BaHKoB MHBECTULIMOHEH KPEaWUT:

»

v v v vV

JlnxeeH npoueHT — 1-mecevyeH EURIBOR nntoc Hag6aBka, HO He Mo-Marnko OT onpeaerieH B
[oroBopa NIMXBEH MPOLEHT;

Pa3mep Ha kpeauTa — 1 640 xun. espo;

Cpok Ha kpeguTa — 20 centempu 2029 r;

MoracuTeneH nnaH — rnaBHMLaTa no KpeguTa ce noracsBa Ha MECEYHN BHOCKU

BanyTa, B KOATO Ce u3BbpLUBAT NnaliaHuaTa — eBpo;

O6esneyeHne — NbpBa Mo pef UNnoTeka Ha MHBECTULIMOHEH MMOT, 3aKyrneH CbC CcpeacTea oT
KpeauTa.

Mpe3 mecew mapTt 2025 r. 6aHKOBUS KpeauT e uannaTteH U3usano

BaHKOB MHBECTULIMOHEH KPEaUT:

»

v v vV vV

JnxeeH npoueHT — PJINKKK nnioc HapbaBka, HO He Mo-Manko OT onpedeneH B Aorosopa
NNXBEH NPOLEHT;

Pasmep Ha kpeguta — 1 600 xun. nB.;

Cpok Ha kpeguTa — 25 centemBpu 2029 r;

MoracuTeneH nnaH — rnaBHMLaTa no KpeguTa ce noracsiBa Ha MECEYHU BHOCKU

BanyTa, B KOATO Ce U3BbPLUBAT NnallaHusaTa — NeBa;

O6esneyeHre - NNoTeka Ha MHBECTULMOHEH MMOT, 3aKyrneH CbC CPpeAcTBa OT Kpeauta u Ha
apyrun umoTu Ha pynara.
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BaHKoB MHBECTULIMOHEH KPEOUT:

»

v vvew

Jinxeen npoueHT — PJIMKKK nntoc Hapg6aBka, HO HE MO-Manko OT ofnpegeneH B 4Orosopa
TNNXBEH NPOLIEHT,

Pasmep Ha kpeguta — 12 000 xun. nB.;

Cpok Ha kpeanTta — 18 toHn 2030 r;

lMoracuTeneH nnaH — rnaBHMLaTa Nno KpeguTa ce noracsiBa Ha MeCeYHN BHOCKU

BanyTa, B KOATO ce U3BbpLUBAT NnallaHusaTa — NeB.a;

O6GesneveHne — credpawia no peng MNnoteka Ha WHBECTULMOHHM MMOTUM COBCTBEHOCT Ha
pynaTa.

BaHKoB MHBECTULIMOHEH KPEaUT:

»

v v vew

JlnxeeH npoueHT — PIIMNKKK (pedepeHTeH NMXBeH NPOLIEHT NO KPeAUTU Ha KOpnopaTuBHU
KNMeHTW) nntoc Hagbaeka, HO He MNO-Marnko OT onpeAeneH B 4OroBopa JIMXBEH MPOLIEHT;
Paamep Ha kpeguta — 7 600 xun. nB.;

Cpok Ha kpeanTta — 15 gekemspun 2030 r;

MoracuTeneH nnaH — rnasHuMLaTa No KpeguTa ce noracsBa Ha MECEYHN BHOCKU

BanyTa, B KOATO Ce U3BbpLUBAT NNaLlaHuaTa — neB.a;

ObesneyeHne — crnegpBawia No ped WMOTeka Ha WHBECTULMOHHW MMOTM COOCTBEHOCT Ha
pynaTa v 3anor Ha akuum OT KanuTarna Ha AbLUEpPHO OpPYXXeCcTBO

BaHKoB MHBECTULIMOHEH KPEaWUT:

»

v v vV vV

JlnxeeH npoueHT — PIIMNKKK nntoc HapgbaBka, HO He NO-Marnko OT onpeernieH B 4oroBopa
NINXBEH NPOLIEHT;

Pa3wmep Ha kpeguTta — 2 700 xun. nB.;

Cpok Ha kpeauTta — 21 dheBpyapu 2031 r.;

MoracuteneH nnaH — rnaBHMLaTa No KpeauTa ce noracsiBa Ha MeCeYHU BHOCKM;

BanyTa, B KOATO Ce U3BbPLUBAT NnallaHuaTa — neB.a;

O6esneyeHne — NbpBa Mo pes UnoTeka Ha MHBECTULIMOHEH MMOT, 3aKyrneH CbC cpeacTea oT
KpeauTa

baHkoB KpeauT 3a pedhnHaHCcMpaHe Ha CbLLECTBYBALL KpeauT U 060poTHU CpeacTBa:

»

v v v vV

JlnxeeH npoueHT — BJIM nntoc HagbaBka, HO He NOo-Marko OT onpeAerneH B A4OroBopa JINXBEH
MPOLEHT;

Pasmep Ha kpeguta — 1 900 xun. nB.;

Cpok Ha kpeaunTta — 20 deBpyapu 2030 r.;

MNoracuteneH nnaH — rmaBHuULUaTa No Kpeguta ce noracdsa Ha Mece4YHu BHOCKWU,

BanyTa, B KOSITO Ce U3BbpLUBAT NnallaHnaTa — nesa;

OGesne4yeHne — NbpBa Mo pef unoteka Ha MHBECTULMOHEH MMOT cobCcTBEHOCT Ha IMpynaTa.

CobrnacHo Knaysumte Ha [orosopu 3a 0aHKOBM WHBECTULMOHHA KpeanTun I'pynaTa 3acTpaxoBa
npenocrtaBeHUTe obe3neveHus B nNonsa Ha 6aHkaTa 3a CBOS CMeTKa.

Ob6nuraumoHeH 3aem:

v v v vV

v vveVvvVew

lNopeneH HoMep Ha emucuaTa — NbPBA;

ISIN kog Ha emucuaTa — BG2100024178;

Pa3mep Ha obnuraumoHHaTta emucusa — 20 000 xun. nB.;

Bpown o6nuraumm — 20 000 6pos;

Bug Ha obnurauumte —  0OOMKHOBEHW, 6e3HanuMyHW, NOMMEHHW,  FNXBOHOCHW,
cBoboaHONpPeEXBbPsemMun, 00e3neyeHun, HEKOHBEPTUPYEMMU;

Bug Ha emucusaTa — nybnnyHa;

Cpok Ha emucusTa — 8 roanHu (96 meceLa);

BanyTta - neBa;

Jlnxea — 4,50 % npocTta roguliHa nNuxea;

Mepunopn Ha NxBeHO nrawaHe - Ha 6 Mmeceua — 2 MbTU FOAULLIHO;

Cpok Ha noracsiBaHe — 15 gekemBpu 2025 r. cbrnacHo noracuTeneH nnaH Ha NepuoanyHu
rmaBHUYHW NNaLlaHus

O6GesneyeHne — nbpBa NO pen WMOTEKA HA WHBECTULMOHHM WMOTU COOCTBEHOCT Ha
OPY>KECTBOTO;
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3agbmKEHNETO Mo NUXBU B pasmep Ha 3 xun. nB.. e TeKyLllo.

Ha 31 anyapu 2025 r. ce nposege O6wo cbbpaHme Ha obnuraumoHepute Ha Mpemunep ®ong AOCHL.
CbbpaHueTo Belle npoBedeHO NMpu cnassBaHe Ha npeaBapuTenHO obsBEHUSA B NoKaHaTa AHEBEH pen.
B pamknte Ha cbbpaHueTo Gelle B3eTO pelleHue, CBbp3aHO C NpomsiHa B 06e3neyYeHneTo Mo
obnurauMoHHMs 3aem, nopagu Hanuume Ha OOCTUrHaTo cBpbxobesneyeHwe. B Tasm Bpb3ka, Gewe
ocBoboaeHo obesneyeHve, NpeacTaBnsABaLLo HEABMXKUM UMOT, Haxoadw, ce B c. ApebuyHa. Beuukn
pelweHus oT npoBegeHoTo O6Wo cbbpaHme ca 065BeHM B 3aKOHOYCTAaHOBEHUTE CPOKOBE, ChbINACHO
N3ncKBaHusATa Ha 3akoHa 3a NybnuYHOTO NpeanaraHe Ha ueHHn kHwka (SMILK).

14. TbproBcku U Apyru 3aAbINKEHUA
31 mapT 31 nekemBpM

2025 2024
XUn. NnB. XUI. NB.

Tekywm:
THproeckn 3agbImKEHNS 68 58
Opyrn bnHaHcoBu 3agbimkeHus 4 363 4 363
PuHaHCOBMU NacuBMU 4431 4421
MNonyyeHn aBaHcH 19 983 18 476
MpeannateHn Haemu 3 199
[aHbyHM 3aabimkeHns 154 23
3agbKkeHns KbM nepcoHana 10 11
Opyrv 3agbmkeHns 12 12
HedmHaHcoBM nacuBun 20 162 18 721
TeKyLwwM TbProBCKU M ApYru 3agbikKeHus 24 593 23142

KbM Kpas Ha oT4yeTHUs nepuogd [pynaTta e nonyyuna aBaHcu B 06wy pasmep Ha 19 983 xwun. nB., BbB
Bpb3Ka C npoaaxba Ha cOOCTBEHN HEABWXMMMN UMOTW.

HeTHaTa GanaHcoBa CTOMHOCT Ha TEKYLUNTE 3aAbJDKEHUA Ce npunema 3a pas3ymMmHa I'Ipl/l6ﬂVI3VITeJ'IHa
OLUEHKa Ha crnpaBennmneaTta Um CTOMHOCT.

15. Mpuxoaun
31 mapt 31 mapt
2025 2024
XUI. NB. XUI. NnB.
Mpuxoan oT HaeMM Ha MHBECTULMOHHU UMOTH 105 89
Opyrn npuxogu - 9
105 98
16. Meyan6a oT npoaax6a Ha HETEKYLUM aKTUBKU
31 mapt 31 mapT
2025 2024
XWUn. NnB. XWn. NnB.
Mpuxogu oT npogaxba Ha MHBECTULNOHHU NMOTM - 3000
BbanaHcoBa CTOMHOCT Ha NpogafaeHUTe NHBECTULMOHHM UMOTHU - (2 952)
Mevyan6a oT npogax6a Ha HeTEeKyLUU aKTUBMU - 48
17. Pa3xop 3a maTtepuanu
31 mapt 31 mapt
2025 2024
XUN. NB. XWUI. NB.

Pa3xonu 3a en. eHeprus ) (4)

(2) (4)
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18. Pa3xop 3a BLHLUHU YyCRyru

14

31 mapt 31 mapt
2025 2024
XWn. ne. XUI. NB.
Pasxoam 3a oxpaHa (12) (12)
PerynatopHu 1 gpyru Takcu (7) (15)
HoTapuanHu Takcu (4) (12)
Pa3xogu 3a nuuUeH3npaHu OLEeHKM (20) (6)
3acTpaxoBku (5) (5)

Takcu TpeTto nuue no cMucbna Ha un. 27, an. 4 ot
30CULIC (12) (11)
Apyrv (4) (5)
(54) (66)

19. Opyru pa3xoam

31 mapt 31 mapt
2025 2024
XUn. NnB. XUI. NB.
Paaxoan 3a MECTHU JaHbLM 1 TakCK (110) (104)
Paaxoan 3a nMxBu N HEYCTOWNKN (2) -
Apyrn (8) (6)
Opyru pasxoau (120) (110)

20. ®PuHaHcoOBM pa3xoau

®duHaHCcoBNTE pa3xopu 3a NpeAcTaBeHMTe OTYETHW nepuopu moraTt ga 6baaT aHanmusvpaHu, KakTo
cnepga:

31 mapt 31 mapt
2025 2024
XWUn. NnB. XWn. NnB.
JInxeun no KpeguTKn, OTYNTaHU NO aMopTU3NPaHa CTOMHOCT (255) (339)
O6Lwo pa3xoau 3a NMXBX NO PUHAHCOBU 3aAbIKEHUs, KOUTO
He ce oTYymMTaT No cnpaBeAsiMBa CTOMHOCT B nevyan6ara unm
3arybara (255) (339)
BaHkoBW Takcn U KOMUCUOHHMN (22) (19)
®duHaHcoBU pa3xoaun (277) (358)

21. (3ary6a) Ha aKkuus

(8aryba) Ha akumsi e uayucneHa, KaTo 3a YUCNUTEN e M3fon3BaHa HeTHaTa (3aryba) Ha [pynaTta.
CpepgHonpeTerneHnsat 6poi akuum, U3non3BaH 3a M34MCNsABaHETO Ha (3aryba) Ha akuus, KakTo u
HeTHaTa (3aryba), nognexalia Ha pas3npegeneHne mexay npurexatenute Ha obMKHOBEHM akuuu, ca
npeacTaBeHU, KaKTo criegsa

31 mapt 31 mapt

2025 2024

(3ary6a) 3a nepuoga (B nB.) (409 000) (408 000)
CpegHonpeTerneH 6pon akumu 1799999 1799 999
(3ary6a) ot akuus (B nB.) (0.23) (0.23)

22. Bes3Hanu4Hu cpgenkun

Mpe3 oTyeTHUs nepuod pynata He e ocbliecTBsBana WUHBECTULMOHHU U (DUHAHCOBW CAENKW, npu
KOUTO He ca M3MOoN3BaHW Mapyv WUNu NapuyHM eKBMBaNeHTM U KOMTO He ca OTpaseHW B oT4yeTa 3a
napuyHMTE NOTOLM.

23. Cpenku cbC CBbp3aHM nuua

CB'bp3aHVITe nnua Ha prnaTa BKIO4BaT akKUMOHEPU U KIKOYOB YyMNpaBlieHCKU nepcoHan. Ako He e
M3PUNYHO YyNOMeHaTo, TpaH3akunnTe CbC CBbP3aHM Nnua He Ca U3BbpLUBaHW NMpu cneunarnHu ycnoBsus
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M He Ca npenocrtaBdAHUM UM NonydaBaHW HUKaKBU rapaHuun. PasyeTHute CymMun 0obnkHOBEHO ce
nannawart no 6aHKoB NbT.

Cebp3aHnte nuua, ¢ kouto pynata e 6una crtpaHa no cgenku kbM 31 mapt 2025 r. BkntousaT
KMNOYOB yNpaBneHCKM nepcoHan.

23.1. Cpenku ¢ KNOYOB yNpaBfeHCKU NepcoHan

Knio4yoBurAT ynpaBneHcky nepcoHan Ha [pynarta BkMoYBa U3NbIHUTENHNUS ANPEKTOP M YNeHOBEeTE Ha
CovBeTa Ha gupektopute. Kbm 31 mapT 2025 r. pasmepbT Ha HauUCNEHUTE Bb3HArpaxgeHus u
nonarawimMTe ce OCUrypoBKM BbpPXY TSX Bb3nm3at Ha 12 xun. nB.

23.2. Pa34yeTtu cbC cBbp3aHM N1ua B Kpasi Ha nepuoaa

31 mapTt 31 nekemBpM

2025 2024
XUn. NB. XWn. ne.

Tekywm 3agbMKEHUA KbM:
- KIT04OB ynpaBneHCcKn nepcoHarn 2 2
O6LWo TeKylM 3aabIMKeHUs1 KbM CBbp3aHu nuua 2 2
O6wWwo 3aab/KeHUsA KbM CBbpP3aHu nuua 2 2

TekylwiMTe 3aQbIMKEHUS KbM KIHOYOB YNPaBMeHCKM NepcoHan B pa3Mep Ha 2 xun. ne. kbM 31 mapT
2025 r. npefactaBnsBaT Bb3HArpaxaeHusl M OCUrypuTernHM BHOCKM Ha 4dneHoBeTe Ha CbBeTa Ha
OVPEKTOPUTE KbM Kpasi Ha OTYETHUS Nepuos.

24. PuckoBe, CBbp3aHu ¢ (pHAaHCOBUTE MHCTPYMEHTU
24.1. Llenn 1 nonuTUKa Ha PbLKOBOACTBOTO MO OTHOLUEHME yrpaBlieHMe Ha pucka

Mpynata e u3noxeHa Ha pasNMYHU BUOOBE PUCKOBE MO OTHOLWIEHWE Ha (pUHAHCOBUTE CU
MHCTPYMEHTU. Haii-3HauMmuTe huHaHCOBU PUCKOBE, Ha KOMTO e U3noxeHa pynaTa ca nasapeH pUck,
KPEAUTEH PUCK U NINKBUOEH PUCK.

YnpaBneHneTo Ha pucka Ha [pynaTta ce ocbliecTBsiBa oT CbBeTa Ha aupekTopute. MNproputeT Ha
PBKOBOACTBOTO € 4a OCUTYPY KPaTKOCPOYHWUTE U CPEdHO CPOYHU NapUYHM MOTOLM.

Han-cbliecTBeHnTe hbMHaAHCOBU PUCKOBE, HA KOUTO € n3noxeHa [pynarta, ca onucaHu no-gony.
24.2. AHanu3 Ha NnasapHUA PUCK

24.2.1. BanyTeH puck
Cpenkute Ha pynaTta ce ocbliecTBABaT B Obnrapcku nesa v eBpo. [Npeasug dumkcupaHusa sanyTeH
KypC Ha neBa KbM €BpOTO B CboTHoweHune 1 EUR = 1.95583 nB., BanyTHMAT puck 3a [pynata e
MWHUMMU3UPAH B MakCMMarHa CTemneH.

24.2.2. JlnxBeH puck

Monutukata Ha [pynata e HacoyeHa KbM MWHUMU3MPAHE Ha NMXBEHUS PUCK MPU AbITOCPOYHO
mHaHcupaHe. pynata e ctpaHa no 6aHKOBW KpeauMTu C NIMXBEH MPOLEHT, KOMTO € 3aBuCuMM OT
HuBata Ha 1-meceyHus EURIBOR u pedepeHTEH NMXBEH NPOLEHT MO KpeauTu Ha KopropaTuBHU
KIMWEHTW, KOETO JaBa OCHOBaHMWS 3@ aHanu3 Ha NoTeHUManeH NMxXBeH PUCK.

PbkoBoacTBoTO Ha pynaTa Tekywo HabnogaBa U aHanuampa ekcrnosvuusaTa, U3NoxeHa Ha NMXBeH
pUCK, CMPSIMO MPOMEHUTE B NUXBEHUTE paBHULE. CumynupaT ce pasnuuHM CLeHapum Ha
pedvHaHcMpaHe, NOAHOBSBAHE Ha CbLLECTBYBALUM NO3MLUM U anTepHaTUBHO dmHaHcupaHe. Ha 6a3a
Te3n cueHapuu, ce namepBa U edekta BbpXy (pUHaAHCOBUSI pe3ynTaT M COBCTBEHUsI KanuTan npu
NPOMsiHa Ha NUXBEHUSI NMPOLEHT.

24.2.3. LleHoBM puck

IpynaTa e U3rnoxeHa Ha PUCK OT MPOMEHU B Ma3apHUTE LieHW Ha UHBECTULMOHHU UMOTMK U Ha LeHuTe
Ha camuTe Haemu. [Mas3apbT HA HeOBWXMMW UMOTU € YacT OT rnoGanHara MKOHOMUYecKka cuctema u
KaTo TakbB TOW OTpasfBa TeHAEHLUMUMTE B CBETOBHATa MKOHOMMKA U Ce BNUAe OT pasnuyHu dpaktopm ¢
pernoHarnHo 1 mMexayHapodHo 3HaveHue. [pynaTta nepuvoavyHo npasu Nperfes Ha nasapHuTe LieHu,
Mo KOMTO npeanara ycnyrute cu, cnpsamo obLiuTe LeHOBW paBHWLLIA B CTpaHaTa, 3a Ja MoXe npu
HeoB6XxoAMMOCT [a ce M3BbPpLIaT MMaBHO M MOCTENEHHO KOPeKUMW Ha Tesn uLeHu. 3a pasnuka oT
¢hmHaHcoBMTe Nasapu, KOUTO ca 6bP30 NNKBUAHK, Na3apbT HA HEABMXKUMU UMOTU Ce XapaKkTepuavpa
c no-6aBeH TeMn Ha M3MeHeHVsl. AMNIUTYAMTE Ha NPOMEHW B LEHUTE He ca ToNKoBa ronieMu B
CpaBHEeHUs ¢ Apyrv nasapu. Bcuyko ToBa xapakTepuanpa HeaBWKUMUTE UMOTU KaTo NpeanodynTaHn u
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aTpPakTMBHN aKTUBU B CpaBHEHWE C [pYrn KrnacoBe akKTuBu, KOETO o6ycnoa;|Ba WHBECTULNOHHA
aKTUBHOCT.

MakpoukoHomunyecku caktopu, kKato nHpnaums, 6e3paboTmua n KOHOMUYECKU pacTeX, CbLLO MoraT
Ja BASAT Ha UeHWTe Ha Heaswxkumute wmmotu. Bucokata wuHcnaumsa moxe ga gosege Jo
yBENMYEHNe Ha LieHWTe Ha CTpoOUTENHWTE mMartepuanu u paboTHaTa pbka, KOETO B KpalHa cMeTka
MOXe Oa MOBULIN LEHUTE Ha HeaBWXUMUTE uUMOTW. [pyrn BakHM acnekTu, kouTto TpsibBa ga ce
B3emaT npengua, ca Aemorpadckute TeHAEHLMW, TEXHONMOIMMYHWUTE MHOBauWW, reononMTUYecKuTe
cbbutMa un exkonormyHute puckoe. OBGCBXOAHETO Ha Te3n akTopu MOXe [da MOMOrHe 3a
pa3bupaHeTo Ha MO-LUMPOKMS KOHTEKCT WM 3a ynpaBliEHWeTO Ha LEeHOBWS PUCK MPW MHBECTULMM B
HeABWXUMW UMOTH.

PbkoBOACTBOTO MaeHTUdULMPa, OLEHSABa M yNpaensiBa pasfnMyHUTE BUMAOBE PUCKOBE, CBbP3aHu C
WHBECTULUMUTE B HEOABMXMMU UMOTU, KaTO NpeanpuemMa noaxoAdiliM Mepku 3a HamanssaHe Ha Tesu
puckoBe u4pe3 auBepcudmkauma Ha nopTdenna oT HeaBwKuUMM MMOTW. [pynata wmHBecTupa B
pasnuyHu BUOOBE HEABWXMMW UMOTU B pasfUYHM PErMoHM U CEKTOpW, KaTto TOoBa nomara 3a
HamarnsiBaHe Ha pucka, CBbp3aH C eBeHTyarnHu NPOMEHU B Na3apHUTE LIEHN 1 HaemuTe.

24.3. AHanu3 Ha KpeauTHUA PUCK

M3naraHeTo Ha prnaTa Ha KpeauTeH puUcK € orpaHn4eHo A0 pa3mMepa Ha OanaHcoBaTa CTOMHOCT Ha
d)VIHaHCOBVITe aKTUBK, NpMU3HaATU KbM JaTtaTta Ha OoT4yeTa 3a (*)VIHaHCOBOTO CbCTOAHME.

KpeOuUTHUST puck NpefcTaBnsiBa pUCKbT AadeH KOHTpareHT Aa He 3annati 3agbiPKEHNETO CU KbM
IpynaTta. MpynaTa e M3noXeHa Ha TO3U PUCK BbB Bpb3Ka C pasfiMyHy (PUHAHCOBU UHCTPYMEHTU, KaTo
Bb3HMKBaHe Ha B3eMaHusi OT KNMeHTU 1 Ap. ManaraHeto Ha pynaTa Ha KpeaWTEH PUCK € OrpaHUYeHo
[0 pa3mepa Ha GanaHcoBaTa CTOWHOCT Ha (PMHAHCOBWTE aKTWBW, MPM3HATM B Kpasi HA OTYETHUSA
nepmoa.

prnaTa HEe € npeaocrtassana (bVIHaHCOBVITe CW aKTUBM KaTo obesnedeHne No caernku.

er}J,VITHI/IFIT PUCK OTHOCHO napun n napnyHn eKBuBaneHTn ce CHMTa 3a HEeCHLIECTBEH, Tbh KaTo
KOHTpareHTuTe ca OaHku ¢ /J,o6pa penyTauna n BUCOKa BbHLLIHA OUEHKa Ha KpeaUTHUA peVITVIHF.

3ary6a oT obesueHKka He e npu3HaBaHa MNO OTHOLWEHWME Ha ropernoco4YeHnTe napm 1 napudHu
ekBuBaneHTn. banaHcoBuTe CTOMHOCTK OnNUcaHu no-rope, npeacrasnaBat MakCMMarniHO Bb3MOXHOTO
n3naraHe Ha KpeamTteH puck Ha I'pynaTa No OTHOLWEHNE Ha Te3n (pVIHaHCOBI/I WHCTPYMEHTW.

24.4. AHanu3 Ha NUKBUAHUSA PUCK

MHBecTMpaHeTo B HeOBMXMMM MMOTM Ce XapakTepusmpa C OTHOCUTENHO HUCKa FMKBMOHOCT,
nopofdeHa oOT ronsmara TPYAHOCT Npu NasapHOTO peanuavpaHe Ha akTUBWUTE Mo m3rogHa 3a [pynara
LieHa 1 OT ObMNrMTe CPOKOBE 3a OCbLIECTBsABaHe Ha NpexBbprsaHeTo. ToBa onpeaens U CpaBHUTENHO
6aBHOTO NPEecCTPyKTypuMpaHe Ha WHBECTUMLMOHHUA nopTdeinn Ha [pynata. 3a ga ce rapaHTupa
Bb3MOXHOCTTa Ha [pynata ga nocpella pedoBHO KpPaTKOCPOYHUTE CU 3aObiDKeHWsl, ce Hanara
BHMMAaTESIHO OLEHsIBaHe Ha NNKBUOHOCTTA.

JInkBngHMAT puUcK npepctaBnsiBa puckbT pynata ga He MOXe Aa noracu CBOWUTE 3a4bIDKEHMS.
[pynata nocpelia Hygute Cu OT NMKBUOHW CPEACTBa, KaTO BHUMATENHO Cneau BXOAALUUTE U
N3XOOALLM NapuyHM NOTOLM, Bb3HMKBALLM B XO4a Ha onepaTuBHaTa AEWHOCT. HyxauTe oT NUMKBUAHM
CpeacTBa ce cnegsaT 3a pasfvMyHM BPEMEBM MEPUOAM — E€XEeAHEBHO M eXecegMWUYHO, KakTo U Ha
6asarta Ha 30-AHeBHM NPOrHO3u. Hyxxante OT NUKBMAHW CPeACcTBa B AbMTOCPOYEH NNaH - 3a nepvoau
ot 180 n 360 gHu, ce onpegensaT MeceyHo. HyxauTe OT napuyHU cpeactBa ce CpaBHABAT CbC
3aeMUTE Ha pasnorioxeHue, 3a ga ObAaT yCTaHOBEHW M3NUWbBUKM unv gedvumTtn. To3n aHanus
onpegens Aanv 3aeMuTe Ha pasnosioXeHWe e ca JOCTaTbyHW, 3a Aa NOKpUAT HyxxauTe Ha [pynata
3a nepuoga.

pynaTa Obpxu napu no GaHKOBM CMETKW, 3a Ja nocpella NUKBUOHUTE CU HyXXau 3a nepuoaun ao 30
OHW.

PuHaHCOBUTE aKTUBMU KaTo cpeacTBoO 3a ynpaBlieHUe Ha NIMKBUOHUA PUCK

I'Ipw oueHABaHEeTO U ynpaBfieHMeTO Ha JNTIMKBUOHNA PUCK prnaTa OT4YMUTa OYakBaHUTE NMNapu4HN NoToun
oT (bl/IHaHCOBI/I MHCTPYMEHTH, Nno-cneumnanHo Halm4vyHuTe napudHn cpencrtesa M TbpProBCKM B3eMaHUA.
HanuyHute napuyHn pecypcu U TbproBCKM B3eMaHUA HE HaABULLABAT TEKyLWUTE HYXON OT U3XoadALl
napun4yeH NoTOK.
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24.5. BnuaHue Ha nHdnaunmoHHUTe npouecu BbLpXY aenHocTTa Ha pynarta

OvakBa ce roguvwiHaTa MH@MNauMs, M3MepeHa 4Ypes XapMOHU3MpPaHWs WHOEKC Ha notpebutenckute
ueHn (XWMY), pa ce yckopu oo 3.5% B kpasa Ha 2025 r. (cnpsamo 2.1% B kpasa Ha 2024 r.), a
cpegHoroguvwHaTa nHdnaums ga sbanese Ha 3.3% (2.6% npes 2024 r.). OCHOBHUTE rpynu, KOMTO Lie
OOMNPUHACAT 3a YyCKOpSABaHETO Ha nHdnauumsaTa, ca XpaHuTe, CTOKUTE U YCryrute ¢ aaMUHUCTPATUBHO
onpeaensHy LeHU W TIOTIOHEBUTE U3Aenus, KOUTO 3aedHOo C rpynarta Ha ycryruTe ce o4yakea ga umat
Han-BUCOK MOJIOXMTENEH MpUMHOC 3a obwaTta uHdnauusa B kpass Ha 2025 r. [MporHo3npaHoTo
HapacTBaHe Ha pas3xoauTe 3a TPy4 W CUITHOTO MOTPeObMTENCKO ThpCeHe Cce O4YakBa Aa npoabipkaTt ga
OKasBaT NPOMHGMALMOHEH HATUCK B cpefHoCcpoYeH nnaH. MNoguwHaTta nHdnaumna B kpas Ha 2026 r.
we ce 3abaBu 0o 2.1%, KOeTo e ce ObJPKN Ha-Be4Ye Ha rpynuTe Ha XpaHWTE U CTOKUTE U YCnyruTe ¢
agMUHMCTPaTUBHO onpeaensHn LeHn, JokaTo nHdnauusata npy ycryrute ce odaksa fa ce 3anasum Ha
HMBO, 61130 go ToBa oT 2024 r.

MasapbT Ha HEOBWXUMU UMOTK € YacT oT rrmobanHarta MKOHOMUYEcKa CUCTEMA M KaTo TaKbB TOW
oTpassiBa TeHAeHUUUTE B CBETOBHATa MKOHOMIKA U Ce Brusie OT pasnuuHu hakTopu C pervoHarnHo u
MeXayHapoOHO 3Ha4yeHne. 3a pasnuka oT oMHaHCOBUTE nasapu, KOUTo ca 6bp30 NUKBUOHK, NasapbT
Ha HeOBWXMMWU MMOTU Ce XapaKkTepusupa c no-6aBeH TeMn Ha U3MEHEHUs. AMNNUTYAMUTE Ha NPOMEHH
B LIEHMTE He ca TOJIKOBA FOfieMU B CpaBHEHWs C ApyrM nasapu. Bcuuko ToBa xapaktepusvpa
HEeOBWKMMUTE MMOTU KaTo MPeArnoYMTaHM U aTpaKTUBHM akTMBM B CpaBHEHME C ApYrv KracoBe
aKTWBM, KOETO 0BYCMOBU MHBECTULMOHHA aKTUBHOCT.

KbM gaTata Ha yTBbpXAaBaHETO Ha MEXAWMHHWA KOHconuaupaH (VMHAHCOB OTYeT 3a u3gaBaHe
pynata cuuTta, Ye Bb3NPUETUTE METOAM 3a ynpaBrieHue, ocurypsisat HeobxoaumaTa CTeneH Ha
CUIYpHOCT, OCUrypsiBalla HenpekbCHATOCT Ha AeWHOoCTTa W HabniogeHwe, aHanmMs M OueHka Ha
puycKoBeTE M NUKBUOHOCTTA Ha [pynaTa, KakTo 1 Yye nHNauMoHHNTE NpoLuecnu U BOMHaTa B YkpanHa
He ca nopoamnu NoTpebHOCT oT cneuudmryHa NpoMsiHa B TSX.

Mpn HeobxogmmocT [pynaTta we npeanpueme OOMbIHUTENHU AENCTBMSA C uen obesnedaBaHe Ha
HenpekbCcHaToCTTa Ha paboTHUS npouec.

24.6. Bbnpocu, CBbp3aHu ¢ KNnuMarta U Apyru eKonorMiyHn BbLNpocum

PbkoBOACTBOTO aHanuavpa [eTalniHO BCUYKM PUCKOBE U TEHAEHUWUW, CBBbP3aHW C KNUMaTU4HUTE
NPOMEHN U APYrM €KOMOrMYHW BBMNPOCKU, KaKTO W BAUSHMETO Ha OEeWHOCTTa Ha eMUTEHTa BbpXy
npobnemute, cBbp3aHuM C knumarta. V3BecTHM ca MpomMeHWTe B 3aKOHOAATENiCTBOTO, KOMTO ca B
pe3ynTtaT Ha KnuMaTWYHUTE BbMNPOCK, HO Ha TO3W eTan Te He 3acdaraT OMPEeKTHO eKkcnnoaTtauusarta Ha
akTmBuTe Ha [pynaTta, HUTO nopaxaaT 3adbilkKeHusl, C WU3KMYeHUe Ha 3agbibkeHuaTa 3a
JoknagBaHe. Bb3amoxHO € Obgewm MpomMeHW B 3aKOHOAATENICTBOTO WM MNPOMeHM B OM3Hec
MOLENUTE, KaKTO W B MOBEOEHMETO Ha noTpedutenn, TbProBCKM KOHTPAreHTu, KpeguTopu wu
WHBECTUTOPU [fa oOkaxaT edekT Bbpxy pAenHocTTa Ha [pynata. Te Ouxa ce oTpasunu Ha
crnpaBegniMBaTa CTOMHOCT Ha akTMBUTE/MacnBMTE HE3aBUCUMO Jarnu pUCKOBETE MU Bb3MOXHOCTUTE,
CBbp3aHM C TAX, Ca peanHu, unu npegnonaraeMu. PbKOBOACTBOTO aHanuavpa AMbXHULMTE Ha
pynata 3a ga yCcTaHOBM Janu KNUMaTUYHUTE BBNPOCKU, Buxa MOBNUSANUA OLEHKaTa Ha O4YakBaHuTe
KpeauTHum 3arybu. PbKOBOACTBOTO CbLWO Taka npepasrnefa CbLECTBEHUTE MNPELEHKU WU
HECUrypHOCTUTE NPU OLIEHKUTE, HanpaBeHU Mpu U3roTBAHETO Ha MHAMBUAOYaNHUSA (DUHAHCOB OTYET, B
cBeTnuHaTa Ha perynaTtopHuTe MepKu, CBbp3aHM C KnuMaTa U eKonormyHute Bbhnpocu. Cnef
M3BbPLUEHMA aHanu3 PbKOBOACTBOTO He YCTAHOBUM CbLUECTBEHW PUCKOBE BbPXY AEWHOCTTa Ha
eMUTeHTa, CBbp3aHM C KNumaTa M eKkornorusata, U cuuta, 4e Te3n BbNPOCU HAMAT CbLEeCTBEHO
BNUsSHWE BbpXYy KOoHconuaupaHus uHaHcoB oTyeT Ha [pynaTa.

25. MNonutuka n npoueanypuv 3a ynpaBsrieHMe Ha Kanutana

LlenuTe Ha NpynaTa BbB Bpb3ka C yNpaBreHve Ha kanuTana ca:
e [a ocurypu crnocobGHocTTa Ha [pynata ga NpoaobikyM Ja CbllecTByBa KaTo AeicTBallo
npeanpusTue; n
e [a OoCuIypu ajekBaTHa pPEeHTabuIHOCT 3a COOCTBeHWMUWUTEe, KaTo onpedens LeHaTa Ha
NpoJyKTUTE U YCryrTe C B CbOTBETCTBUE C HUBOTO Ha puUcka.

pynaTa HabnogaBa kanutana Ha 6asata Ha CbOTHOLUEHWETO Ha KOPUTMpaHUs Kanutan KbM HeTHUS!
ObIr.

lpynaTta onpefens KOpUrMpaHus Kanutan Ha ocHoBaTa Ha GanaHcoBaTa CTOMHOCT Ha COGCTBEHMS
Kanutan 1 cybopavMHUpaHna abnr, NpeacTaBeHn B otyeTa 3a OUHAHCOBOTO CbCTOSHUE.

CybopAMHUpaHUAT ObAr BKIOYBA 3aeMU, KOUTO Ca CbC criedBaluy no peg urnoteka unm 3anor Bbpxy
nmyLecTBoTo Ha [pynaTa.
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HeTHnat gbnr Bknoyea CyMaTta Ha BCUYKU 3aablDKeHuda, HamareHa C BGanaHcoBaTa CTOMHOCT Ha
napute n napn4yHNTE eKBUBaNeHTn.

Llenta Ha pynata e ga noaabpxa CbOTHOLLEHMETO Ha KanuTana KbM 06LWOTO UHaHcupaHe B
pasyMHU rpaHuLu.

pynaTta ynpaBnsiea CTpykTypaTa Ha kanutana u npaBu HeoGXoOMMUTE KOPeKLMU B CbOTBETCTBUE C
NMPOMEHMTE B MKOHOMUYECKaTa 06CTaHOBKa U PUCKOBUTE XapakTePUCTUKA HA CbOTBETHUTE akTMBU. 3a
Ja noadbpKa WINM Kopurypa kanutaroBaTa CTpyKTypa, [pynaTa Moxe Oda BbpHe KanuTan Ha
akuvoHepwuTe, Aa EMUTMPA HOBM akLMKU UK Aa npodaae akTvByY, 3a Aa Hamanu 3agb/hKeHUsTa Cu.

prnaTa HE € npomMeHdna uenute, NoJIMTUKNTE U npouecutTe 3a ynpaslyieHUe Ha Kanutana, Kakto un
Ha4ynHa Ha ornpegendHe Ha Kanutana npe3 npeacraBeHnTe oT4eTHU nepmnogn.

26. Cb0ouTUA cnepn Kpas Ha OTYETHUA nepuon

He ca Bb3HMKHaNU kopurnpawm CbonUTra UM 3HaYUTENHN HEKOpUIMpaLLM CbOUTUSA Mexay gaTaTa Ha
MEXAMHHUS KoHCconuaupaH pMHaHCOB OTYET M AataTta Ha ogobpeHneTo My 3a nybnukyBaHe — 29 mam
2025 r., C U3KIOYEHNE Ha CNeaHNTE HEKOpUrMpaLy cbouTus:

e Ha 4 anpun 2025 r. JpyxectBoTO e peanu3mpano npogaxba Ha cobGCTBEHW HeaBUXUMM
UMOTU — 3eMs U Crpaam, pasnonoxenu B rp. Jobpuy.
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