sophormo

ANOKNAA 3A AEMHOCTTA 3a
nbpeo nonyrogue 2026
roouHa

,CODAPMA“ Al

30.07.2026 .






CvOvprcaHue

I. 06wa HGoPMaLMUA 33 ,,COPAPMA ALl.......ooocueiiiieeiie ettt e rtee et e st e et e e e e e e s are e e teeereeesreeenns 3

1. PervcTpauma v MPEAMET HA JEIMHOCT ...uueieeeeeeeeiitrreeeeeeeeeeaissseeseeeesesaasssssseesssesssssssessessssessssssssssessennns 3

2. AKunoHepHa CTPYKTYPA KBM 30.06.2026 T...cceeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e e e e e e e e 3

6 YT e T T o<1 Ty o] o] (P TPPPPPPPPRE 3

O =T oTolo - 1 N 4

5. TTPOMNSBOACTBEHA [EMHOCT ....uvvreeeetireeeetreeeeaitreeeeaisteeesaassssesaassseesssssssessassesessassssessasssessassesesssssesessnnes 4

(oI [ oTe Y1 YT 1 F PP PPPPPPPPPPPRE 5

7. NHbopmaLma 3a akuMUTE U APYTU LEHHU KHUMKA, U343AEHN OT [APYHKECTBOTO .cuvvveerriieeeeeiveeeeeane 5

I1. Pa3BUTM@ HA [LEMHOCTTA ....oviiiiiiiiieeiitieeeeititeeeesutteeeesusteeessasseeeessssaeesanssaeeessssaeesanssaaessssaessasssenesssssenessssenes 6

lll. 3HaunTenHn cbbUTHA Npes Nbpeo nonyrogue 2026 roamMHa 1 40 NY6MKyBaHe Ha MEXANHHUA

Jlo] 9, Vi BT W 117 2o Lot - RS 14
IV. MNpernep oCHOBHUTE PUCKOBE, Npea, KOUTO € U3NPABEHO [ PYKECTBOTO........ccvvvvueierieeerrririiieeeeeerennnns 15
V. UHPOpMALUA 33 CAETTKUN CC CBDP3AHM JINLLD ..ccoeeeenniiiiiieeeeeeeaiiiiireeeeessensaantreeeeesssssssnseseseeesssssssseseeees 17



I. O6wa uHpopmauyms 3a ,,Copapma“ AL

1. Pernctpauus n npegmer Ha geidHocT

»,Cobapma“ Al (Opy*KecTBOTO) e TbProBCKO NpeanpuaTue, permcTtpmpaHo B bbarapua no
T3, cbe cepanuile 1 agpec Ha ynpasnaeHune rp. Coousa, yn. ,MnmneHcko woce” Nol16.

»,Cobapma“ Al Bogm Havanoto cn ot 1933 r. CbaebHaTa perncrpayma Ha ApyKecTBoTo e
oT 15.11.1991 r., peweHne N21/1991 r. Ha Coduitcku rpaackm cba. ,Codapma“ AL e ny6anyHO
APYKeCTBO CbrnacHoO 3aKoHa 3a Ny6/MYHO NpegnaraHe Ha LEHHU KHUKaA.

[pyKecTBOTO M3BBPLUIBA NMPOM3BOACTBO U TbProBMA Ha JIEKAPCTBEHWU CybCTaHUMKU U
NIeKapcTBeHN GOPMU; HAYYHO-U3CNE[0BATENCKA W UHXKEHEePHO-BHEAPWUTENCKA AEWNHOCT B
obnactta Ha PUTOXMMUATA, XMMUATA U PpapmaumaTa, NPOU3BOACTBO HA MEANLMHCKA U3L4ENNA U
KO3METUYHM MNPOAYKTM B T.M. - MNAACTUPU, MNPEBBP3OYHU MNPOAYKTU, CAHUTAPHO-XMTUEHHWU
nNpoAyKTh, neyebHa KO3METMKA, KOHLEHTPATU 3a XeMogManan3a u NnponsBoaCTBO M TbProBmsa ¢
BETEPUMHAPHO — MEAULMHCKM NPOAYKTU U M3BbPLIBAHE HAa NabOPATOPHMU YyCAyrn, CBbP3aHU C
nscneBaHe Ha KPbBHM NPOOM HA KMUBOTHM.

[py>KecTBOTO NpUTEXKaBa paspeLleHme 3a MPON3BOACTBO HA IEKAPCTBEHM cpeacTBa/BHOC
Ne BG / MIA - 0525 ot 13.08.2025 r., n3gaaeHo ot M3nbAHMTENHATa areHumMs no AeKkapcreaTta
(MAN).

O py»ecTBOTO NpuTeXKaBa paspelleHne 33 TbProsma Ha e4po C 1eKapCTBEHU NPOAYKTH

Ne BG / WDAIMP -0583 071 07.08.2025r., M3aaneHo oT M3nbaHUTENHaTa areHuuMs No 1ekapcTeaTa
(MAN).

2. AKUMoHepHa cTpyKTypa Kbm 30.06.2026 r.

B "[JoHeB MHBECTMBHTC Xonanur" ALl
H "TenekomnnekTt nusect" AL,

B OrHAH MBaHoB [joHeB

H "Codapma" ALl (06paTHO U3KYNEeHN

akumn)
E [pyru ropuanyecku nmua

dusmyeckn nnua

3. CbBeT Ha gupeKkTopute

»,Cobapma“ ALl uma egHoOCTeNeHHa cucTeMa Ha ynpaBieHune cbC CbBET HA AMpPEKTOpUTE
OT NeTMMma YneHoBe KaKTo cneasa: A.u.H. OrHaH [loHes — lNpeacenaten, Becena Ctoesa — 3am.
npegcepnaten U 4dneHose: bucepa Jlazaposa, AnekcaHgbp Yaywes wn bopuc bopwucos.
JpyKecTBOTO ce NpeacTaBAABa M YNPaABAABA OT U3MbAHUTENHUA ANPEKTOP A.U.H. OrHAH [JoHes.

3



Bb3 ocHOBa Ha CKAOYeH O0roBop 3a TbProBCKO ynpasnaeHue ot 9 oHM 2020 r. NPOKYPUCT Ha
apyxectsoTto e CumeoH [oHes.

4. MNepcoHan

CpeZHO-CNUCBHYHMAT Bpoit Ha cnyxuTenmTe 3a 2026 r. B8 ,,Codapma“ ALl e 1 656 paboTHUUM
n cnyxutenu (npm 1 713 3a 2025 .).

OTH. AAn
Bpoi cnyxkutenm %

Kbm 30.06.2026 r.
1654 100%
Bucwe obpaszoBaHune 859 52%
Monysucwe obpasosaHue 25 2%
CpepgHo obpasoBaHue 746 45%
OcHOBHO 0bpa3oBaHue 24 1%
Cnykutenun oo 30r. 151 9%
Cnyxutenn 31 -40r. 279 18%
Cnyxutenn 41-50r. 426 26%
Cnyxutenn 51-60r. 623 38%
Cnyxutenun Hag 60 . 175 11%
Kenu 1054 64%
Mbxe 600 36%

5. MpounssoacTBEHa AENUHOCT

npOM3BO,£I|CTBeHaTa AeVIHOCT Ha OpPYy»XeCTBOTO Ce OoCbulleCTBABa U pa3BumBa B CaegHUTe
OCHOBHM HanpaBAeEHNA:

e CybCTaHUMM W npenapaTM Ha OCHOBaTa Ha PACTUTENHWU CYPOBUHU (GUTOXMMUYHO
NPOW3BOACTBO);
e [0OTOBW NEKapCTBEHN GOPMMU B T.u.:
o Tebpau Tabnetkn, 068UTU TabneTkun, puamupanun TabneTtkum, Kancynu;
o T[aneHnYHU - cyno3nuTopun, Kankm, CUPOMK, YHrBEHTY;
o MapeHTepanHu - UHKEKLMOHHMN Pa3TBOPU, TMODUNHN NPAXOBE 32 UHKEKLMN;

e MeANUMHCKM U30ennA U KO3METUYHM NPOAYKTU B T.u.:

o [Mnactupu;

MpeBbp304YHU NPOAYKTH;
CaHMTaApPHO-XMTUEHHW NPOAYKTY;
JleyebHa KO3MeETHKa;

o
o
o
o KoHugeHTpaTh 3a xemoamanusa;



6. MpoaykTtn

OpyecTtBoTo Mma noBedye oT 200 npoayKta B cBoeTo noptdonmo: B T.4. 6amM30 190
NleKapcTBeHM NpPoayKT 1 11 rpynn meanunHCKu usgenuna. JlekapctBeHuTe NpoayKTU BKAOYBAT
OCHOBHO reHepuum n 15 TpaguMuUMOHHKU NPOAYKTA, KaTo 12 OT NpoAyKTUTE ca Ha pacTuTenHa
ocHoBa. TpaAMUMOHHUTE NPOAYKTM Ha [pyxectBoTo (M no-cneumanHo Tabekc, Kapcun u
TeMnanrvH) UMaT OCHOBEH AAN B NPUXOAUTE OT EKCMOPTHUTE Nasapu, AOKATO 3a NpoaakbuTe Ha
MECTHMA Nasap OT Hali-roNAMOo 3Ha4YeHNE Ca FreHePUYHUTE NPOAYKTU Ha APYKECTBOTO, Cpen KOUTO
Ha NbPBO MACTO € AHANTUH.

MpoayktoBoTo nopTdonno Ha ,Codapma” AL e dJoKycMpaHO BbBPXY CcaegHUTe
TepaneBTUYHU 061aCTU: KAapPAMONOTUSA, FACTPOEHTEPOOMUA, OBNAABAHE HAa 6ONKaTa, Kalwaumua u
HAaCTUHKA, WMMYHO/NOMMA M [EepMaToNorvA, AMXaTeNHM NbTUWa W acTma, HeBPOAOrnAa wu
NCUXmMaTpuUA, YPONIOrUA U TMHEKOOTUA, HeppPonorma, XMpyprua, optoneama u TPaBMaTo0rms.

Hai-3HauMmuTe NPOAYKTM NO OTHOLLUEHWE Ha MPMHOCA MM 33 pa3mepa Ha NpuxoauTe ca:

e Kapcun — TpaanuMoHeH NpoAyKT, pa3paboTeH Ha pacTUTe/IHa OCHOBA, M3MN0/13BaH 3a
JIeYEHME Ha raCTPOEHTEPOIOTMYHN 3aboaBaHuA (bonectn Ha YyepHUA Apob);

e TemnanruH — TpaaULMOHEH aHaNreTuK (6onKkoycnokoasalo);

e TabeKc — TPaAULMOHHO N1EeKApPCTBO Ha pPacTUTE/IHA OCHOBA CpPeLLy TIOTIOHOMNYLUEHE;

e TpubecTaH — TPaANLMOHEH NPOAYKT Ha pacTUTE/IHA OCHOBA, CTUMYAMpPaALL, GYHKLMUTE
Ha noJsioBaTa CUCTEMA;

e BpPOHXOMUTUH — TPAAMUMOHEH MPOAYKT HA pacTUTesIHa OCHOBA, M3MO/3BaH 3a
NOTUCKaHEe Ha Kalanua;

e AHaNIMH — reHepuyeH aHanreTMk (601KOyCNoKosBalLo);

e HuBaAMH — TPaAMUMOHEH MNPOAYKT Ha pacTUTe/IHa OCHOBa, W3MON3BaH 3a
3abonaBaHMA Ha nepudepHaTa HEPBHA CUCTEMA;

e  MeTunnpeaHN3010H — FeHEPUYHO /IeKAPCTBO, NPeAHA3HAYEHO 3a C/y4Yan Ha TEXKKM
aneprum 1 onpeaenieHun }KMBoTo3acTpallaBally CbCTOAHMUS;

e BuTtamuH C — xpaHuTenHa Aob6aBKa C LUIMPOKO MPUNOKEHUE;

e BanepuaHa—reHepu4yHO NeKapCcTBO He3 peuenTta Ha pacTUTeIHa OCHOBA, MU3NOA3BaHO
33 HamanABaHe Ha cTpeca;

e  MeauUMHCKM U3aenuns - Map/in, KOMNPECK 1 NPEBPb3KY;

7. UHdopmauuma 3a akumMnUTe U ApYyrn LeHHU KHUXKa, nsgaaeHu ot [lpyKecrtsoto

O6wmaT 6pon Ha emuTupaHuTe Kbm 30.06.2026 r. akuum ot ,,Codapma“ Al e 539 157 603
6pos ¢ HoMMHanHa cToiHocT oT 0,51 eBpo Ha akuMA. BCUYKM eMUTUPAHM aKLUMWN Ca MOUMEHHMN,
6€e3HaNnYHU, OBUKHOBEHU M HeAeNMMM, CbrNacHO YCTaBa Ha APYXKeCcTBOTO. BcmMukm nspaneHn
aKuMM ca OT eguH Knac. BcAka akuma pasa npaso Ha eauH rnac B O6bwoto cbbpaHue Ha
aKuMoHepuTe, NPaBo Ha AMBUAEHT U HA JIMKBUOAUMOHEH AAN, Cbpa3MepHW C HOMMHA/HATA
CTOMHOCT Ha aKkuuATa.



Il. Pa3ButHe Ha AeNHOCTTA

OCHOBHU (huHaHCOBU rMNoKasamesnu

NokasaTen 30.06.2026 30.06.2025 MNpomsaHa
EUR '000 EUR ‘000 %
Mpuxogm 93714 68 194 37.4%
Meyanba npeau NUXBKU, AaHbUM U amopTusauua (EBITDA) 36728 17 348 111.7%
Meyanba oT onepaTMBHa AeHOCT 29 235 12 207 139.5%
HeTHa nevanba 27 334 12 823 113.2%
Kanutanosu pasxoan™* 9163 5493 66.8%
30.06.2026 31.12.2025
EUR '000 EUR '000
HeTeKkyLwim akTMBM 364 055 366 886 -0.8%
TeKyLwm aKkTMem 154 903 158 777 -2.4%
CobcTBEH KanuTan 359 837 331682 8.5%
HeTekywm nacmsmn 62 662 60177 4.1%
TeKywm nacmemn 96 459 133 804 -27.9%

*I'IpM,CI,O6I4Tl4 MaTepuanHu U HematepuanHu ﬂ,‘bﬂl’OTpaﬁHM aAKTUBMU

1-6/2026 1-6/2025

MNokasartenu
EBITDA/MNpuxoam 39.2% 25.4%
Meuyanba oT onepaTmsHa AeiHocT/Mpuxoam oT Nnpoaakbu 31.2% 17.9%
HeTHa neyanba/Mpuxoam oT npoaaxbum 29.2% 18.8%
30.06.2026 31.12.2025
MpueneyeH kanutan/CobcTBeH KanuTtan 0,44 0,58
HeTeH abnr*/EBITDA Ha roamwiHa 6asa 1,9x 3,5x

*HeTHuAT AbNr BKAKOYBa c60pa OT 3aemm OT HaHKK U 3a4b/1XKeHNA NO IN3UHT, HaMaleH C NapUYHUTEe cpeacTBa U eKBUBANEHTU

Mpuxodu om deliHocmma

Mpuxodume om 002080puU C KAUeHMU ca OT NPOoJAXKOW HA NeKapCcTBEHW CPeacTBa U ce
yBenmn4yasaT ¢ 25,2 MAH. eBpo npe3 nbpBo nonyrogue 2026 r., 4o 93 maH. eBpo, cnpamo 67,5
MJIH. eBpo npe3 nbpso noayrogme 2025 r. NMpuxogunte oT 4OroBOPU C KIMEHTU BKAKOYBAT:

- Mpuxoau oT npoaa*kbu Ha NpousBeaeHN IeKaPCTBEHU NPOAYKTH;
- MNpuxoan OT AUCTPUBYLMA Ha NEKAPCTBEHWN NPOAYKTH.



Mpuxoau oT NnpoaaXK6u Ha NpousBeaeHU NEeKapCTBEHU NPOAYKTH

100 000 80930
° 80000 59 146 64271 [
o
60 000
o 40023 W 1-6/2025
S 40000 —
s 24248 71784 1-6/2026
= -
O .
BbTpeweH nasap M3HoC Ob6wo
Mpuxoau no 1-6/2026 1-6/2025 nNpomsHa
nasapwu EUR '000 EUR '000 %
EBPOMA 50 941 32291 57.8% H EBPOMA
EbArAPUA 21815 24 248 -10.0% BbATAPUA
QPYTU 8174 7732 5.7% = PYTU
06wo 80930 64271 25.9%

e [lasap Espona
MpuxoanTte oT npoaaxkbu Ha Nnpon3BeaeHN NeKAPCTBEHM NPOAYKTM 33 MbPBO NOAyrogme
2026 r. 32 eBPOMNENCKUTE CTPAHU ce yBennyasat ¢ 18,7 msiH. eBpo unm 57.8% B cpaBHEHME C MbPBO
nonyroame 2025 r., KOETO Ce AbJ/IKU B Hal-rofismMa CTENeH Ha PbCT Ha npoaaxbute ot 80% B
Pycusa, KakTo 1 Ha yBesindyeHne Ha npoaaxbute B YKpaliHa cbec 19%, B Mongosa ¢ 9% u B benapyc
c 19%. YBenuueHue Ha nNpoaa>kbute ce perucrtpmpa Cobllo 1 Ha nasapute B Cbpbua u Jlateus.
Peructpupa ce cnag oT 3% Ha npoaakbute B MNonwa.

e [lasap bvarapua

MpuxoauTe oT Npoaaxbm Ha NPOM3BEEHN NEKAPCTBEHM NPoAyKTN Ha ,Codapma” ALl Ha
BbTPELIHMA Na3ap HamanAgart ¢ 2,4 maH. eBpo nnm 10% npes nbpso noayroaue 2026 r., go 21,8
MJIH. €BpO, cnNpAmMO 24,2 maH. eBpo npe3 nbpsBo nonyrogune 2025 r. ApyXKecTBOTO NO AaHHWU Ha
IQVIA KbM KpadA Ha nbpso nonyroame 2026 r. 3aema 1,61% (ocemHazeceta no3muusa) ot obLuns
obem Ha 6barapckuma dapmaueBTUYeH nas3ap B CTOMHOCT M 5,93% (BTOpa no3uuma) ot
npoaaxobuTte B HaTypanHO M3pakeHue. Mo3MUMUTE HA OCHOBHWUTE KOMMaHWK, OMepupalLn Ha
dbapmaL,eBTMYHMA Na3ap Ha TepUTOPMATA Ha CTPaHaTa, ca KakTo cneasa: Merck Sharp & Dohme -
5,95% (0,19% B 6p.), AstraZeneca — 5,61% (0,66% B 6p.), Roche - 4,85% (0,24% B 6p.), Novartis -
4,72% (1,22% B 6p.), Swixx Biopharma - 4,60% (1,59% B 6p.), Abbvie - 4,27% (0,10% B 6p.), Pfizer
-3,31% (0,61% B 6p.), Johnson & Johnson —3,23% (0,72% B 6p.), Teva - 2,88% (8,04% B 6p.), Novo
Nordisk —2,81% (0,46% B 6p.). MpoayKTUTE Ha [Lpy*KECTBOTO C HAWU-TONAM AAN OT NpoAaxbute B
CTpaHaTa ca AHanrmH, PamoTtngmH, Butammn L, bByckonusnH, Aneprosan, Kapcun, BuyeTtuH.



e [lpyru nasapu
Mpuxoante oT Npoaa*kbm Ha NpomsBeneHM NeKAPCTBEHWN NPOAYKTM OT APYrnTe nasapu
npes nbpeo nonyrogue 2026 r. ce ysennyasat ¢ 0,4 maH. eBpo man 5.7% cnpAamo NbpBO
nonyrogue 2025 r., AbAXKalWo ce OCHOBHO Ha PbCT Ha NpodagaeHaTa npoaykumsa B [py3ma ¢ 33%,
AzepbaligaH ¢ 26% u BuetHam c 43%, KOETO YaCTUYHO € KOMMEHCMPAHO OT chnaj, Ha
npoaaxkbute B Y3beKkncraH ¢ 5% n B KasaxctaH ¢ 28%.

Mpodaxbu no mepanesmuyHU 2pynu Ha NPoU3eedeHU AeKapcmeeHu npooyKkmu

B N HepsHa cuctema

B A XpaHocMunaTtenHa cuctema v metabonmsbm
B G lnKo4yonosoBa cUCTEMa M NOOBU XOPMOHM
B C CopaeyHocbaoBa cucTema

M R AuxaTenHa cuctema

B M MycKynHo-cKeneTHa cuctema

D flepmaTtonornyxm

& Opyrv rpynu

Mpuxoau oT ANCTPUOYLUA Ha NEeKapPCTBEHU CPeAacTBa

15 000 12105
10 375
8 10000 —
3'% H 1-6/2025
=
s 3177 3-236 —— -
$ 5000 1730 1-6/2026
- —
0
BbTpelweH nasap MN3HoC Oo6uwo
1-6/2026 1-6/2025 npomsaHa
EUR '000 EUR '000 %
Bb/ITAPUA 1730 3177 -45.5%
EBPOINA 10 126 = -
OPYTU 249 59 322.0%
06uwo 12 105 3236 274.1%




Mpuxogute oT ANCTPUBYLMA Ha IEKAapPCTBEHU CPEACTBA Ca B Pe3yATaT Ha CKAOYEHU A0roBOpU C
€BPOoNenckn NpomssoauTeni.

Pasxoodu 3a 0eliHocmma

3a TeKkywma nepnoga pasxoguTe 3a matepuann Hamanaeat ¢ 1,3 MaH. eBpo CNpAMO NbpBO
nonyrogme 2025 r. BcneactsMe HamaneHWeTO MpW pasxoguTe 33 OCHOBHWM MmaTepuanu 3a
NPOW3BOACTBO, Hali-BeYe B YacTTa CyOCTAHUMM U XMMMKAAU. PasxoanuTe 3a BbHLWHW YCAYru ce
yBennyaBaT ¢ 3,4 M/IH. €BPO B pe3ynTaT Ha PbCT Ha pa3xoauTe 3a M3paboTka Ha MeANKAMEHTMU.
Pasxogute 3a nepcoHan ce ysenu4yasaT Cc 2,2 MAH. eBpo. [pyruTe pasxogu 3a AeWHOCTTa
HamanasaT ¢ 0,1 maH. eBpo

®duHaHcosuU Npuxodu U pasxoou

®uHaHcosume npuxodu Hamanasat ¢ 1,1 maH. eBpo A0 1,3 MAH. €BpOo npe3 NbpBo
nonyrogue 2026 r.

®duHaHcosume pasxodu ce ysenuyasaTt ¢ 0,2MNH. eBpO 40 2,3 M/H. eBpPO MNpe3 NbpBo
nonyrogue 2026 r.

®uHaHcos pe3ynamam om deliHocmma

40 000 36778
o 30000 29235 27334
a
% 20000 117348 ——  m1-6/2025
g 12 207 12 823 L6/202
0 .
EBITDA onepaTuBHa neyanba HeTHa nevyanba

Meyanbama npedu nuxeu, 0aHvyu u amopmusayuu (EBITDA) npe3 nbpBo nonyroaune
2026 r. ce yBenmyasa ¢ 19,4 mnH. espo nam 111.7%, no 36,7 maH. espo, cnpsamo 17,3 maH. eBpo
npes3 nbpBo noayroane 2025 r. OcHoBeH ¢aKTop 3a YBE/JIMYEHUETO € pbCTa Ha Npoaakbute Ha
eBponencknTe nasapm.

lMeyanbama om onepamusHa deliHocm npe3 NbpBo noayrogue 2026 r. ce ysennyasa cbe
7 mAH. eBpo uaum 139.5%, no 29,2 maH. eBpo, cnpAamo 12,2 mH. eBpO nNpe3 NbpBO Noayrogme
2025r.

HemHama ne4yanba npe3 nbpBo noayroane 2026 r. ce ysennyasa ¢ 14,5 MaH. eBpo nau
113.2%, 8o 27,3 mnH. eBpo B cpaBHeHMe ¢ 12,8 m/H. eBpo Npe3 nbpso noayroaue 2025r.



AKkmusu

Hemekyw,ume akmuesu cnpamo Kpaa Ha 2025 r. Hamanasar ¢ 2,8 MAH. eBpo, 40 364,1 mAH.
eBpo.

TeKywyume akmusu Hamansaear ¢ 3,9 M/H. eBpo, 40 154,9 m/iH. eBpo B pe3y/iTaT Han-seye
Ha Hama/sieHMe Ha NapudHnTe cpeacTea N ekemeaneHTn ¢ 10,1 MaH. eBPO M PbCTa HA B3eMaHUATA
OT CBbP3aHU NPeanpuATUAa ¢ 8 M/H. eBpO.

CobcmseH Kanuman u nacusu

CobcmeeHusm Kanumas ce yBenuyasa c 28,2 M/H. eBpo, 40 359,8 mnH. eBpo, B pesynTaTt
Ha nNpoAafeHn ob6paTHO U3KYMeHM aKuuu, Ha PbCTa Ha HepasnpeaesnieHaTa nevyanba, KakTo U
M30a4eHM BapaHTH.

HemeKyuwume 3a0baxceHUs HapacTBaT ¢ 2,5 M/H. eBpo, A0 62,7 M/IH. eBPO B Pe3yATaT Ha
yBe/IMYeHMe Ha AbArocpoYHUTEe HaHKOBM 3aeMMU.

Tekywume 3a0vaxceHus Hamanasat ¢ 37,3 mMAH. eBpo, A0 96,5 MAH. eBpO, KaTo B
M3MEHEHWE BINSHUE OKa3Ba HAMaNEeHMETO Ha KPaTKOCPOYHUTe HaHKOBM 3aeMu B pasamep Ha 34,1
M/H. eBpOo. JonbAHUTeNEH edEeKT Ce PErMcTprpa U 0T HaMaZIEHMETO Ha TbPTrOBCKUTE 3a4b/IXKEHMA
CbC 7,2 MJIH. €BpO.

lMapuyHu nomoyu

1-6/2026 1-6/2025
EUR '000 EUR '000

HeTHM napuyHu noToum oT/(M3NoN3BaHM B) onepaTMBHa AEMHOCT 19 068 22 001
MOKYNKN Ha UMOTW, MalIWHK, 06opyABaHE U HeMaTepUaaHN aKTUBU, HETHO (10 285) (49 036)
MnawaHnsa No AM3UHrOBM JOTOBOPU (886) (829)
CBo60aeH NapuyeH NOTOK (Hopmanusupax) 7 897 (27 864)

CBOOOAHUAT NapuyeH NOTOK (HOPMANM3MpPaH C NNALWAHMATA NO IM3UHIOBU A0rOBOPHK),
reHepupaH npes nbpeo nonyrogme 2026r., e B paamep 7,9 maH. eBpO BXOZAL, NOTOK cnpamo 27,9
MJIH. €BPO U3Xo AL, NOTOK nNpe3 nbpso noayroaue 2025 r.

Hoesu paspabomku u npodykmu

Mpe3 oTueTHMA Nnepuog aHyapw - toHn 2026 rogmHa B HanpasneHwue ,Pa3BoiiHa aerHoOCT
W perynaTopHO CbOTBETCTBME" Ca U3BBPLUEHU CIeAHUTE AEAHOCTU:

e HoBu perncrtpaunun Ha neKapCtBeHU NpoayKTu
I'Ipe3 OTHEeTHUA nepunoa ca nojyyvyeHu 27 Pa3peLLIeHVIFI 3a yn0Tpe6a 3a HOBU NNeKapCTBEeHM NpoaykKTa:

- Valdipin (valsartan) 160 mg film-coated tablet (Bulgaria)
- Valdipin (valsartan) 320 mg film-coated tablet (Bulgaria)
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- Sophedox (edoxaban) 30 mg film-coated tablet (Bulgaria)

- Sophedox (edoxaban) 60 mg film-coated tablet (Bulgaria)

- Pixanel (apixaban) 2.5 mg film-coated tablet (Bulgaria)

- Pixanel (apixaban) 5 mg film-coated tablet (Bulgaria)

- Buscolysin (butylscopolamine) 10 mg film-coated tablet (Bulgaria)

- Buscolysin Forte (butylscopolamine) 20 mg film-coated tablet (Bulgaria)
- Antitussin (butamirate) 5 mg/ml oral drops, solution (Bulgaria)

- Paracetamol Sopharma 500 mg tablet (Albania)

- Atropine Sopharma 1 mg/ml solution for injection (Albania)

- Analgin (Metamizole sodium) 500 mg/ml solution for injection (Albania)
- Nexopral 20 mg gastro-resistant tablet (Ukraine)

- Nexopral 40 mg gastro-resistant tablet (Ukraine)

- Ascorbic acid 200 mg/mL solution for injection (Bulgaria)

- Ascorbic acid 200 mg/mL solution for injection (Latvia)

- Ascorbic acid 200 mg/mL solution for injection (Romania) — MAH - Zentiva
- Ibuprofen+Paracetamol 200 mg+500 mg granules (Bulgaria)

- Pethidine 50 mg.mL solution for injection (France) — MAH — Macure Pharma ApS
- Colecalciferol 0.5 mg/mL oral drops solution (Poland) — MAH — Zentiva

- Dexketoprofen 25 mg film-coated tablet (Moldova)

- Sydnopharm (Molsidomine) 4 mg tablet (Moldova)

- Tuspan (Butamirate citrate) 5 mg/mL oral drops solution (Ukraine)

- Furotalgin ear drops solution (Georgia)

- Spazmalgon solution for injection (Georgia)

- Vitamin B complex solution for injection (Georgia)

- Dexketoprofen 50 mg/2 mL solution for injection/infusion (Georgia)

> MopaneHa e JOKYMeHTaUMS 33 perucTpaums Ha 9 NekapcTBeHM NpoayKTa:
- Fenalid Duo (phenazone/lidocaine) 40/10 mg ear drops, (MAH Biofarm, Poland)
- Zondaron (ondansetron) 2 mg/ml solution for injection/infusion (Hungary)
- Suxamethonium 10 mg/ml solution for injection (Serbia)
- Suxamethonium 20 mg/ml solution for injection (Serbia)
- Sydnopharm 4 mg tablet (Moldova)
- Revelio 25 mg film-coated tablet (Moldova)
- Buscolysin (butylscopolamine) 10 mg film-coated tablet (Poland)
- Buscolysin Forte (butylscopolamine) 20 mg film-coated tablet (Poland)
- Norepinephrine 1 mg/mL concentrate for solution for infusion (Moldova)

> Opo6penn pervctpaumu B EAEU (PedepeHTHa cTpaHa) - 8:
- Indometacin 50 mg and 100 mg suppositories (Belarus)
- Indometacin 25 mg gastro-resistant tablet (Belarus)
- Troxerutin 2% gel (Belarus)
- Vitamin B complex solution for injection (Armenia)
- Dimex syrup (Armenia)
- Tempaforte 100 mg effervescent powder for oral solution (Belarus)
- Dusopharm 50 mg film-coated tablet (Russia)
- Vidora micro film-coated tablet (Russia)

» Mopagenu peructpaunn B EAEU (3acerHatu ctpanm) - 10:
- Ketotifen 1 mg tablet (Armenia)
- Desloratadin 0.5 mg/mL oral solution (Armenia)
- Troxerutin 20 mg/g gel (Armenia)
- Troxerutin 20 mg/g gel (Kyrgyzstan)
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- Climen coated tablet (Belarus)

- Allergosan 25 mg coated tablet (Belarus)
- Allergosan 10 mg/g cream (Belarus)

- Progynova 2 mg coated tablet (Belarus)

- Tabex 1.5 mg film-coated tablet (Belarus)
- Tempalgin film-coated tablet (Belarus)

> Opobpenn pervctpauun B EAEU (3acerHatu ctpaxm) - 2:
- Carsil 22.5 mq film-coated tablet (Kazakhstan)
- Tabex 1.5 mg film-coated tablet (Kazakhstan)

e [IpeperucTpaunn/npomMeHu

[pepeeucmpauuu/npomMmeHu
> MoaHoseHn PaspelueHns 3a ynotpe6a 3a 19 nekapCcTBeHN NPOAYKTH.
- Ambrolytin (ambroxol) 30 mg/5 ml syrup, (Bulgaria)
- Xabanel (rivaroxaban) 10 mg film-coated tablet (Bulgaria)
- Xabanel (rivaroxaban) 15 mg film-coated tablet (Bulgaria)
- Xabanel (rivaroxaban) 20 mg film-coated tablet (Bulgaria)
- Carsil 22.5 mg coated tablet (Tajikistan)
- Carsil 90 mg capsule (Tajikistan)
- Sydnopharm 2 mg tablet (Azerbaijan)
- Tempalgin (metamizole, triacetonamine 4-toluenesulfonate) 500 mg/ 20 mg (Albania)
- Tabex 1.5 mg film-coated tablet (Mongolia)
- Tabex 1.5 mg film-coated tablet (Uzbekistan)
- Carsil Max 110 mg caps (Tajikistan)
- Cinnarizine 25 mg tablet (Uzbekistan)
- Tribestan 250 mg tablet (Uzbekistan)
- Allergosan 1 g/ 100 g ointment (Georgia)
- Analgin 500 mg tablet (Georgia)
- Troxerutin 300 mg caps. (Georgia)
- Dexketoprofen 50 mg/2 mL solution for injection/infusion (Georgia)
- Paracedol Kids 120 mg/ 5 mL (Georgia)

- Sydnopharm 2 mg tablet (Georgia)

» lMopageHa OoKyMeHTauust 3a nogHossiBaHe Ha Paspewenus 3a ynotpe6a 3a 16 nekapcTeeHu
npoayKTu

» Mogagexn 115 npoMeHn 3a NekapcTBeHN NPOAYKTM KbM areHuum

» OpobpeHu oT areHuun 124 NpomMeHm 3a NiekapCTBEHM NPOAYKTH

» OrTkasaHu OT areHumu 6 npomeHu 3a nekapcteeHn npoayktu (5 IB; 1 11).

XpaHumenHu dobasku

MNoaageHu 3a perncTpaums XxpaHUTenHn Aobasku: 2 6p.

- B Vitamin C Naturcomplex, tablets (Bulgaria)

- Magnisimo Active, film-coated tablets (Bulgaria)

Op06peHn perncTpaunmn Ha xpaHUTeaHn aobasku: 3 6p.

- EH3ubanaHc, cTomawHo-ycTolumem Tabnetku x10 x60 (Bulgaria)

- B Vitamin C Naturcomplex, tablets (Bulgaria)
- Magnisimo Active, film-coated tablets (Bulgaria)
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e PaspaboTtku
e U3BbpLuBa ce hapmaneBTUYHO paspaboTeaHe Ha 33 HOBW NekapcTBeH NPoayKTM/npoeka
- Keunmetasonun/OekcnanteHon 0,05% cnpei 3a HoOC;
- Keunmetasonun/OekcnanteHon 0,1% cnpewn 3a Hoc;
- BwramuH C 200 mg/mL nHX. p-p;
- bytamupat UuTtpat cupon;
Meynpoder 200; 400 1 600 mg omnmunpanmu 16.;
MeynpodeH 100/5 mL 1 200 mg/5 mL nepopanHa cycneHaus;
Neynpoder/lNMceBaoedenpmH 200/30 mg dounmmpanm 16.;
- Metamuson HaTpunt 500 1 1000 mg o6noHr 16.;
- TemnanruH T10.;
Tabekc 1,5 mg 16.;
Kapcun 22,5 mg ounmupanu 16.;
Kapcun 35 mg 16.;
BanepuaHa 250 mg 16.;
BbyckonumauH 20 mg T16.;
MapaueTtamon cycn.;
Topasemng 5 n 10 mg 16.;
Epaocteunn 300 mg kanc.;
Ypcoaeokcukonosa k-Ha 250 n 500 mg 16.;
Huuepronvi 10 n 30 mg domnmnpanm T16.;
Ocentamusup 30; 45 n 75 mg kanc.;
TpasogoH 75 1 150 mg SR T16.;
- AgemetnoruH 400 n 500 mg GR T16.;
- Me3sanasun 800 mg GR T16.;
- Uwutukonun 125 n 250 mg/mL uHx. p-p; 4 mL;
- Mwugasonam 1 n 5 mg/mL nnHx./mHd. p-p;
- HekcmegeTtommuamnH 0,1 mg/mL KOHUEHTpAT 3a p-p 3a UHX.;
- Evamcunat 125 mg/mL uHx. p-p;
- Knungamuumn 150 mg/mL mHx. p-p 2 n 4 mL;
- Twokonxukosma 2 mg/mL nHx. p-p 2 mL;
- ButamuH B komnnekc nHx. p-p 2 mL;
- UwHapusuH 25 mg TabneTku;
JleBogponponpuaun 30 mg/5 mL cupon;
NesogponponpuanH 60 mg/mL nepopanHu Kanku;

API -3
- Cyx ekctpakT oT babuHu 31L6u;

- Cyx ekcTpakT oT nnogose oT ban TpbH;
- 'mayumHoB Xvugpobpomua.

e W3roTrBeHa AOKyMeHTauus 3a okayecTBABaHe/Npon3BOACTBO
e [lokymeHTaLMs 3a OkadeCcTBsBaHE Ha CYPOBMHU 3a NPOM3BOACTBO — 86;
PernameHTu 3a nponssoncTtso — 132;
VHCTpYKUMM 3a KOHTPOM Ha novucTBaHeTo — 35;
[okymeHTauns 3a okayecTBsiBaHe Ha rotosu popmn — 182.
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Ill. 3HauuTeNnHU cbbuUTNA Npe3 nbpso nonyrogue 2026 rognHa u Ao nybankysaHe
Ha MeXAWHHUA A0KAaA 33 AeUNHOCTTA

e Ha 09.01.2026 r. cbrnacHo nsnckBaHmata Ha 4. 1007 ot 3MMUK n Ha ocHoBaHue un. 89T
ot 3MMUK, apy*KecTsoTo yBeAOMN BCUYKM aKLMOHEPU U BCUYKM 3aUHTEPECOBAHMN NMUA
OTHOCHO CTapTMpaHe Ha MbPBMYHO NYOAMYHO NpeasiaraHe Ha eMUCUA BapaHTU, KaKTo
cnepga:
> [pocneKT Ha emucmsaTa ogobpeH ¢ peweHme Ne 766 —E o1 16.12.2025 r. Ha Komucusata
3a PMHAHCOB HaA30p.

BpoAaT Ha NnpeanaraHnTe LEeHHM KHMXKA e 8,985,960 BapaHTa.

MuHUManHUAT 6poit BapaHTKU, KOMTO TpAbBa Aa 6bae 3anucaH, 3a Aa 6bae emucusaTa
ycnewHa e 1,797,192 sapaHTa. Cpewy 1 (eaHa) nputexkaBaHa akLMA OT aKUMOHEepUTe Ha
EmuTeHTa ce nspasa 1 (eaHo) npaso. Cpewy Bcekn 60 (LectaeceT) npasa, akunmoHepuTe
AN TPeTUTe Anua, Npmnaobumam npasa B CPOKa 3a NPexBbpAAHE Ha NpaBaTa UAK No Bpeme
Ha OpraHM3MpaHuA fBEH ayKUMOH, MMaT NpaBo Aa 3anuwat 1 (eauH) BapaHT oT
HacTosLWaTa emncus, Ha eMucuMoHHa ctoiHocT 0.27 nesa (€0.14). LWecTtaeceT npasa gasat

npaBo Ha I'IpVI,CI,O6MBaHe Ha €4WH BapaHT.

Bcuukn BapaHTM gaBaT NpPaBO Ha MNpuUTexKaTennTe CM Aa 3anuuwaT akuuu oT 6baello
yBe/IMyeHue Ha KanuTana Ha ,,Copapma” A/l no onpegeneHa KbM MOMEHTa CTOMHOCT Ha
yrnpaskHABaHe B pa3mep Ha 3.60 neBa (€1.84). MpaBoTo 3a 3anNMcBaHe Ha aKLUK MOXKe Aa

Ce ynpaxHu B CPOK A0 3 roauHu No pena onncaH B NPOCNeKTa Ha EMNUCUATAQ,

» [lpocnekT Ha emucuAata ogobpeH ¢ peweHne Ne 768 — E ot 16.12.2025 r. Ha
KomucuaTa 3a ¢mHaHCOB Haa3op.
BpoAT Ha NnpegnaraHnUTe LEHHU KHUKA e 8,985,960 BapaHTa.

MuHUManHUAT 6poit BapaHTU, KOMTO TpAbBa Aa 6bae 3anucaH, 3a Aa 6bae emucuaTa
ycnewHa e 1,797,192 sapaHTa. Cpewy 1 (eaHa) nputexkaBaHa aKLMA OT aKUMOHEpUTe Ha
EmuTeHTa ce nspasa 1 (eaHo) npaso. Cpewy Bcekn 60 (LectaeceT) npasa, akunmoHepuTe
AN TPeTUTE NnLa, Npuaobuam npasa B CPOKa 3a NpexBbpasHe Ha NpaBaTa UaK No Bpeme
Ha OpraHM3MpaHuMA fBEH ayKUMOH, MMaT NpaBo A3 3anuwat 1 (eauH) BapaHT oT
HacTosLWaTa eMmncus, Ha eMUcMoHHa ctoiHocT 0.27 nesa (€0.14). LecTtaeceT npasa gasat

npaBo Ha NpuaobueBaHe Ha eaUH BapaHT.

Bcuukn BapaHTM gaBaT MpaBO Ha MNpUTeEXaTe/nTe CM Aa 3anuuwaT akuuu oT 6baello

yBe/IMYeHne Ha KanuTana Ha ,Codpapma“ ALl no onpegeneHa KbM MOMEHTA CTOMHOCT Ha
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ynpa*kHaABaHe B pa3mep Ha 4.56 nesa (€2.33). MpaBoTO 33 3aNMCBaHE Ha aKUUN MOXKe A3

ce ynpa*kHu B CPOK A0 5 roanHM No pega onucaH B NpocneKkTa Ha eMUCUATa;

> [pocnekT Ha emucuATa ogobpeH c peweHne Ne 768 —E o1 16.12.2025 r. Ha KomucuaTa
3a dMHaHCOB Haa30p.
BpoAT Ha NpeanaraHnTe LEeHHM KHMXKA e 8,985,960 BapaHTa.

MWHUMaNHUAT 6poi BapaHTU, KOMTO TpAbBa Aa 6bae 3anucaH, 3a Aa 6bae emucusTa
ycnewHa e 1,797,192 BapaHTa. Cpelty 1 (eaHa) npuTexkaBaHa akuma OT aKUMOHepUTe Ha
EmuTeHTa ce nspasa 1 (eaHo) npaso. Cpeuly Bcekn 60 (LectaeceT) npasa, akunMoHepuTe
AN TPeTUTE Anua, Npuaobumam Npasa B CPOKa 3a NpexBbpaaHe Ha NpaBaTa UAK No Bpeme
Ha OpraHM3MpaHuMA fBEH ayKUMOH, MMaT npaBo Aa 3anuwat 1 (eauH) BapaHT oT
HacToALLATA eMUCKA, Ha eMUCUMOHHA cTonHocT 0.27 nesa (€0.14). LWectaeceT npaBa gaBat

npaBo Ha I'IpVI,CI,O6MBaHe Ha €4WH BapaHT.

BcuukM BapaHTM AaBaT nNpaBo Ha MpuTeXKaTenuTe CM Aa 3anuuwaT akuum oT 6baeluo
yBe/nMyeHne Ha KanuTana Ha ,Codpapma“ ALl no onpegeneHa KbM MOMEHTA CTOMHOCT Ha
ynpaxHaBaHe B padmep Ha 5.70 nesa (€2.91). NpaBoTo 3a 3anNMcBaHe Ha aKLMKN MOXKe Aa

ce ynpa*kHu B CPOK A0 7 roAuHM No peaa onucaH B NpocrneKkTa Ha emucuaTa.

e Ha26.01.2026 . pyKecTBOTO Npeseae Ha LieHTpaneH genosntap cyma B pasmep Ha 45,465
MJIH. N1B. (23,246 M/TH. €BpO) 3a M3n/lalllaHe Ha aBaHCOBUS ANMBUAEHT OT nevanbara 3a 2025r.

e Ha 26.06.2026 r. Ha npoBeAeHOTO pefoBHO O6WO cbbpaHMA Ha aKUMOHepUTe Ha
LpyxectBoTO b€ B3eTO pelleHMe 3a pasnpenensHe Ha napuyeH amenaeHT 3a 2025 r. B 06w,
pa3mep Ha 27 994 956,756 eBpo. Pasamep Ha AMBMAEHTa 3a eAHa aKuma bpyTo - 0.052 espo.
Pasmep Ha AMBMAEHTA 33 e4HA aKuMA HETO (camo 3a akumoHepu dpusmyeckn amua) - 0.0494
€Bpo.

IV. Mpernep, 0oCHOBHUTE PUCKOBE, Npea KOUTO e usnpaseHo [pyKectBoTo

Puckoge, cevp3aHU ¢ 6u3Heca Ha [pyxecmeomo U C NpoMuWseHuUs ompacvsa, 8 Kolmo
Apyxcecmesomo uzebpuwiea deliHocmma cu

e [lpy*KecTBOTO € U3/IOKEHO Ha CUIHA KOHKYPEeHUMS;

e [lpy*KecTBOTO € 3aBUCMMO OT OA06PEHUATA HA PEryNaTOPHUTE OpraHu;

e Bb3MOXKHa € NPOMSAHA B 3aKOHOAATE/ICTBOTO, peryanpailo 6usHeca Ha [Jpy*KecTBoTo, a ToBa
MOXKe [a AoBeAe 0 eBEHTYa/IHO YBENMYEHME HA Pa3XxoaMTe 3a crnas3BaHe Ha M3UCKBaHUATA
WM Oa OKaxKe Apyr epeKT BbpXy HEroBUTE onepauum;

e YacT oT npuxoamuTe Ha [Jpy*KecTBoTo, No-cneumanHo B bbarapusa, 3aBUCAT OT BK/IHOYBAHETO Ha
NleKapcTBaTa Ha [lpy»KecTBOTO B peMMBYpPCHUTE CNUCHbUY;
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e [lpoM3BOACTBEHMUTE CHLOPDBXKEHMA U Mpouecu Ha [pyXKecTBOoTo ca npegMeT Ha CTporu
N3MCKBaHUSA 1 0406peHUA OT CTPaHa Ha perynaTopHUTe OpraHu, KOMTO MoraT Aa 3abaBaT unu
NnpeKbCcHaT onepaummTe Ha [py*KecTBoTo;

e Bb3mokHOCTUTE Ha [py»KecTBOTO Aa Nalla ANBUAEHTM 3aBUCAT OT peaumLia GaKkTopu 1 HAMa
HMKaKBa rapaHuua, 4ye npes3 JageHa roAuHa TO LWE MOXe Ja naatu AMBUAEHTU B
CbOTBETCTBME CbC CBOATA ANBUAEHTHA NOIUTUKA;

e [lpy)KecTBOTO € WM3/I0}KEHO Ha OMnepaTMBEH PUCK, KOMTO € MPUCHbLY, Ha Herosute bGusHec
AenHoCTY;

e [Ipy*KecTBOTO Ce NOAYMHABA Ha MHOYECTBO 3aKOHW U persiameHTu B 06nacTTa Ha onasBaHe
Ha OKOJIHaTa cpefa W 34PaBOCNOBHUTE M Be30nacHM YCI0BUA Ha TPyA, U € U3/I0XKEHO Ha
NoTeHUManHM OTFOBOPHOCTM, CBbP3aHM C OKOJIHATA Cpeaa;

e CbaebHu cnopoBe WAM APYrM U3BbHCHAEOHM Npoueaypyu UAK OEWUCTBUS MoraT Aa Mmat
HebnaronpusTeH edeKT Bbpxy 6M3Heca Ha [py»KecTBoTo, PUHAHCOBOTO MY CbCTOAHME UM
pesynTaTuTe OT HEroBUTE OMnepaLun.

Puckose, cebp3aHu ¢ bbazapus u Opyaume nasapu, Ha Koumo pyxecmeomo ornepupa

e MaKponKoHOMMYECKaTa cpeda, no-cneumanHo B Bbarapus, Pycua v YKpaiHa, OKasBa
cblecTBeH edeKT BbpXy onepaummte Ha [py*KecTBoTo;

e [onutnyeckata ob6CcTaHOBKA B Bbarapus M B eKCNOpTHWUTE nasapu Ha [py»KecTBoTo, no-
cneumanHo Pycua n YKpaliHa, MMa cbliecTBeH edeKT BbpXy onepaumute Ha JpyKecTBoTo U
HeroBoTo GUHAHCOBO CbCTOAHUE;

e PuckoBe, cBbp3aHM ¢ bGbsirapckaTa nNpaBHa cUCTEMa;

e Pa3BuMBaLLMTE Ce 3aKOHOAATE/ICTBA B HAKOWM OT AbPXKaBUTE, B KOMTO [py»KecTBOTO Npoaasa
NPOAYKTUTE CU, B YaCTHOCT Pycms 1 YKpaiHa, MOXe Aa NoB/MsAe HeraTMBHO BbPXY AeMHOCTTa
My B T€3U ObPrKaBY;

e PucKoBe, CBbp3aHU C Ba/lyTHU KypCoBe 1 AeilcTBalma B bbarapusa BanyteH 6opa,;

e TbAKyBaHETO Ha AaHbyHMTE pasnopeabu Moxe Aa 6bae HEACHO M AaHBUYHWUTE 3aKOHWU U
pasnopeabu, NPUNOKMMM CNPAMO py*KeCTBOTO, MOKe Aa 6bAaT U3SMEHEHMU.

BanymeH puck

[pyecTBOTO M3BBPLLBA CBOATA AENHOCT NMPU aKTUBEH OOMEH C YyXKAECTPaHHM AOCTaBYMLM
N KnneHTu. Mopagm ToBa TO € U3/0MEHO Ha BajayTeH PUCK, OCHOBHO CNPAMO LWATCKUA Aonap.
Onepauuute Ha [pyKecTBOTO 06MYalHO ca AEHOMWHMPAHM B €BPO. [Jpy»KecTBOTO A0CTaBA YacT OT
OCHOBHUTE CU CYPOBUMHW N MaTepUanu B LLATCKU AoNapu. BanyTHUAT pUCK e CBbP3aH C HEraTUBHOTO
OBVXKEHME Ha Ba/JlyTHUA KypC Ha LWATCKMA A0/1Iap CNpPsAMO eBpOoTO npu Obaewmte CTOMAHCKM
onepauuu, Mo NpPU3HATUTE BaJlyTHU aAKTMBM W MACMBM, U OTHOCHO HETHUTE WHBECTULMWN B
UyKAEeCTpPaHHM ApyKecTsa. B eBpo ca AeHOMMHUPAHW 1 pa3yeTuTe C AbLuepHUTE ApyrKecTsa B Pycus,
YKpaliHa, KazaxcTaH 1 MNonwa. BbnpeKkn ToBa, ¢ uea MUHUMMU3MPaHE Ha BanyTHMA pUCK, pyKecTBOTO
npoBeXaa 4Ypes AbluepHuUTe CU ApYXKecTBa BaJiyTHa MOAWUTMKA, BK/IKOYBAlWL@ MNpUIaraHeTo Ha
aBaHCOBM NNalLAaHMA WM CbKpallaBaHe Ha CPOKOBETE HA OT/IOXKEHO MnjalaHe M He3abasHO
npeBanyTMpaHe B €BPO Ha MOCTbM/AEHMATA B MeCTHa BaJlyTa, KAaKTO M 3ajsaraHe Ha MO-BUCOKM
TbProBCKM HAZLLEHKM C LIe/1 KOMMNEHCUPaHe Ha eBeHTyaNHa 6baela obesueHKa Ha mecTHaTa BasyTa.
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33 KOHTPOIMPAHE Ha Ba/lyTHUA PUCK B APYKECTBOTO MMa BbBeAEHa CUCTEMA Ha NNaHUPaHe Ha
[OCTaBKUTE OT BHOC, 33 NPOAAXK6bUTE BbB UyXKAECTPaHHa BayTa, KaKTo M NPoLeAypu 3a eXXeAHEBHO

HabnlogeHWe Ha ABUMKEHUATA BbB BaYyTHMA KYPC Ha WATCKMA A01aP U KOHTPOA BbPXY NPeaCcToALM
naawaHms.

V. UHdopmMauma 3a caeNnKn CbC CBbP3aHu nLa

Coenkute CbC CBbP3aHM ML Ca ONOBECTEHWN B 0OACHUTENIHUTE BeNnexXKM KbM NpeaBapuUTeNHUs
nHAMBUAYaneH GMHAHCOB OTYET 33 MbPBO noayroane 2026 roanHa.
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