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TopumauAT mokmaz 3a aedHocTta Ha ,,Dopykom Doun Umoru AJICULI, rp. Cesnmeso 3a 2022
roJMHa € M3TOTBEH ChIJIACHO M3MCKBaHUATAa Ha 4. 39, an. 1 oT 3akoHa 3a cueToBoacTBOTO, Wwi. 100H,
an. 7 u 8 ot 3IIILK u IIpunoxenne Ne 2 xbpm wi. 10, T. 1 or HAPEJIBA Ne 2 na KOH ot 09.11.2021
T. 332 IbPBOHAYAIHO U IIOCJICJBAINO pPa3KpUBaHE Ha WHQOpMaIMs NpU MyOJIMYHO IpenaraHe Ha
[IEHHU KHWKa W JO0MyCKaHe Ha IEHHHW KHIDKA 0 ThPrOBHUS Ha PETYNIHpaH masap., Ha 0a3a aHalu3 Ha
Pa3BUTHUETO, MMa3apHUTE TCHIICHIIMK U MPUCHCTBUE, OOIIECTBEHATA, MAKPO- U MUKPO-MKOHOMHYECKATa
cpena, GUHAHCOBO-MKOHOMHYECKOTO ChCTOSHHE Ha JAPYKECTBOTO 3a 2022 . M MEPCIEKTUBUTE MYy 32
pa3BUTHE.

TloguimHuaT qokaazn 3a aekHocrra 3a 2022 r. € 00chaeH U npreT or ChBeTa Ha AUPSKTOPUTE Ha CBOE
3acenanue, nposeaeHo Ha 30 mapt 2023 r.

1. Oo0exkTHBEH nperJen, KOHMTO npeacraBs BSIPHO Hu YECTHO Pa3BUTHETO Hu
pe3yjaraTure oT JIeHHOCTTAa Ha NpeanpusaTueT0, KAKTO U HEr0OBOTO CHLCTOSIHHE, 3a€AHO C
OIMUCaHUEe HA OCHOBHHMTE PUCKOBE, IIPE1 KOUTO € U3IIPABCHO

1.1 JlaTta Ha yupeasiBaHe Ha APYKeCTBOTO M CPOK HA ChIECTBYBaHe

»@OPYKOM ®OHJI UMOTHU” AACHL] ([IpykecTBOTO) € aKIIMOHEPHO IPYXKECTBO CHC CIEIHATTHA
MHBECTHIIMOHHA 1], KOeTO MO pela W Tpu YCJIoBHATa Ha 3akoHa 3a JIpyXKecTBaTa ChC
CrielMagHa WHBECTUIIMOHHA Iiel U jApyxectBara 3a cekoputmsanus (3ACHULIC) ochmectBsBa
JeMHOCT 110 MHBECTHPAHE Ha NTApUYHU CPEACTBa, HAOpaHU Ype3 U3aBaHe Ha LICHHU KHIKA, B ITOKYIIKA
Ha HEABIKMMHU HMOTH W OrpaHWYEHHM BEIIHU IpaBa BBPXY HEIBWKHUMH HMMOTH; pa3BUTHE Ha
COOCTBEHH  HEIBIDKUMH HWMOTH 4Ype3 W3BBpIIBaHE Ha MomoOpeHus; mpojaxda Ha
HEABWXHMMH HMOTH; OTIABaHE II0Jl HAaeM, JIM3WHI, apeHna WIM 3a YIpaBleHHe Ha COOCTBEHU
HEIBWXMMHU UMOTH U BCSIKa JIpyra AEHHOCT, NPSKO CBbP3aHa ChC CEKIOPUTH3ALMATA HA HEIBH)KUMHU
WMOTH U Mo3BoJieHa OT 3akoHa. "@OPYKOM ®OHJl UMOTH" AJICUL] e yupeneno Ha 26 ampui
2006 r. 1 e BnucaHo B Tprosckust perucTep KbM OKpBKEH CbJ — Ip. XackoBo, PUPMEHO OTIEIECHHE,
Ha 30 mait 2006 1. JIpy>KeCTBOTO € MpeperucTpupaHo B THProBCKU PEruCTbp KbM ATEHIUS IO
BrmcBanusTa Ha 23 ampun 2008 r. CerioacHo Ycrasa Ha "®@OPYKOM OOHJ UMOTU" AJICHUIL]
Jpy>XecTBOTO € yuUpeeHO 3a HEOTPaHUYEH CPOK.

OOcnyxBamu apyxectea Ha ,,Dopyxkom ¢oung umoru AJICULl ca ,Kumar [pyn“ EOOJ] 3a
MOAIPBHAKKA U CTPOUTETHO PEMOHTHH JiecHOTH Ha uMoTH U “ bykkunuar bBK ” EOO/] 3a cueToBOAHO

oOciyxBaHe , a 0aHKa neno3urap — ,, Tekcum bank* AJl.

1.2 JaHHu 32 4YjeHoBeTe Ha YNPABHTEJHHMTE M Ha KOHTPOJHMTE OPraHM Ha
"@OPYKOM ®OHJI UMOTHU" AACHUILL

"®opykom @Dong Umotn" AJICHUIL] mma emHocTeneHHa cucTeMa Ha ympaBieHue. OpranbsT 3a
ynpasienue Ha JlpyxectBoro e CbBer Ha nupektopure. Kem 31.12.2022 r. CbBeTHT Ha IUPEKTOPUTE

€ B CbCTaB:

Camup MriomionoB MytumeB - llpemcematen nwa CbBeTa Ha  JUPEKTOPUTE U
W3nbiHuTENEH AUPEKTOD;

Cupma UnueBa AtanacoBa - 3amecTHUK-TIpeAcenaren Ha ChbBeTa Ha TUPEKTOPUTE;

Iletrss bonueBa BanoBa - uieH Ha ChBeTa HA AUPEKTOPUTE;
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1.3 OO0 nperaen Ha geiiHocrra Ha "®OPYKOM ®OH/I UMOTHU" AACHUII npe3 2022r.
OcpbmectBsiBanara ot ,,Dopykom donx umoru” AJICUIl ocHOBHa AEHHOCT € WHBECTHpaHE Ha
MapuyHUTE CpPEACTBAa, HaOpaHW 4Ype3 W3JAaBaHE HA IICHHU KHIDKA, B HCABWKMMHU HMOTH
(cexropuTH3AIHS Ha HEIBIKUMA UMOTH).

®doHa € aKIMOHEPHO [PY>KECTBO CBHC CIICIMATHA WHBECTUIIMOHHA II€Nl 3a CEKIOpUTHU3AIUS Ha
HEIBWKUMU UMOTU. CBIIacHO yCcTaBa MHBECTUIIMOHHUTE IENH, KOUTO J[py’KeCTBOTO CHU IMOCTaBs ca
CIIETHUTE:

- 3ara3BaHe W HapacTBaHE Ha CTOWHOCTTa HAa WHBECTHIIMHWTE HA AKIMOHEPHUTE W pean3upaHe Ha
JIOXOJTHOCT Ype3 pa3npeie/icHHe Ha pUCKa U MuBepcuduKamms Ha TopTdeiia OT HeIBUKUMH UMOTH;

- UHBECTHPaHE B HEJABIDKMMHU UMOTH (CTpaan U 3eMsl), Ha TepuTopusaTa Ha PenyOnmka bearapus, kato
Yype3 0OCITyXKBallo IPY’KECTBO IIE OCBHIIECTBABA EKCIDIOATAIMs Ha MPUIOOWTHUTE MMOTH KaTO TH
OTJIaBa 10| HaeM, apeH/1a WM NPOJIaBa, WM U3BHPIIBA CTPOUTEICTBO U IMO00PCHHS;

- 3aMa3BaHe ¥ HapacTBAHE Ha Ma3apHaTa IIeHa Ha aKIUUTe Ha J[py>KeCTBOTO Upe3 aKTHUBHO YIIPABJICHHE
Ha MOpTQEiT OT HEIBMKIUMH UMOTH, IIEHH! KHIDKA M IPYTH (MHAHCOBU aKTUBU M CBOOOIHU MApUYHH
CpeICcTBa, MpW CIla3BaHE Ha WHBECTUIIMOHHUTE OTPAaHWYCHWsS, 3aJieTHAJIM B 3aKOHA M yCTaBa Ha
HpyxecTBOTO;

- OCUTypsIBaHE Ha JIOXO]I 32 aKIMOHEPHTE N0 JopMara Ha MapuyueH AUBU/CHT;

- peanu3anus Ha Mevanda OT pa3IMKaTa B CTOWHOCTTa HA UIMOTHTE TIPH NMPUA0OUBAaHETO U MpojakOara
uM;
- W3BBpIIBAHC HAa HEOOXOIUMHTE JICHCTBUS 33 €MUTHpPaHE Ha OOJIMTAllMOHEH 3aeM, KONTO IIie
MTOATIOMOTHE pealn3ipaHe Ha HHBECTUIIMOHHUTE HAMEPEHHUS Ha JIPYKECTBOTO.

2. AHa/u3 Ha GUHAHCOBH M He()MHAHCOBH OCHOBHH NOKAa3aTe/IH 32 pPe3yJITaTa oT AeifHOCTTa Ha
APYKeCcTBOTO:

[Ipuxonute or AciHOCTTa, KOUTO JlpykecTBOoTO peanmsupa mnpe3 2022 r. ca B pasmep Ha 3 208 xun
JIB., B KOUTO CHINECTBEHA YaCT 3a€MaT MPUXOIUTE OT HaeM B pazmep Ha 1,994 xwr. nB.

OcHOBHA YacT OT Pa3XxOJUTE Mpe3 MepHoja 3aeMaT Pa3XxOJUTE 3a BBHHIIHU YCIYrd — 163 XWiJjB. u
JAHBK CTPajy U Takca cMeT — 125 XUJL.JB.

[octurnarure oT ApykecTBOTO PrHAHCOBU Mokaszarenu 3a 2022 r. cipsimo 2021 1. ca kakTo ciezpa:

Ne IloxazaTesan 2022 r. 2021 r.
1 DUHAHCOB pe3ynTaT 1275 70
2 [Mpuxoau oT npojakda Ha UHBECTUIIMOHHN UMOTH - -
3 [Tpuxomu oT HaeM Ha HEBUKUMH UMOTH 1,994 1,961
4 [Tpuxoau OT HEYCTOWKH U IPYTH 655 32
5 IMpomenu B CrpaBe/IiuBaTa CTOHHOCT Ha

WHBECTUIIMOHHUTE UMOTH 556 (391)
6 OnepaTHBHU pa3xoau (481) (837)
7 Pasxoju 3a IUXBH (1,449) (1,086)
8 CoOcTBeH KanmuTal 3,310 2,035
9 [NacvBu (IBITOCPOYHH U KPATKOCPOYHH) 39,041 39,505
10 O011a cyMa Ha akKTUBUTE 42,351 41,540
11 KpaTtkoTpaiinu akTuBu 348 123
12 KpaTtkocpounu 3a1b/KeHUs 3,284 2,585
13 Kparkocpounu B3eMaHus 306 80
14 [Tapuunu cpeacTaa 42 43
15 JAbarocpounu 3aabIHKeHUS 35,757 36,920
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OG0T pa3Mep Ha MHBECTHIIMOHHUTE UMOTH 3a TeKyinara roauna e 24,180 xun. iB. (2021 r.: 23,593
XU JIB.).

3. Baxkuu cbOMTHS, KOHUTO Ca HACTBIWJIM CJeJ JAaTaTra, KbM KOSTO € CbCTABEH
TOIUITHUAT (PUHAHCOB OTYET;

KbM marara Ha HM3rOTBSHE Ha HACTOSIIHMS (HHAHCOB OTYET HSMAa HACTBHIIWIM BOKHH CHOWUTHSI B
IPY>KECTBOTO.

4, BeposiTHOo 0b€110 pa3BUTHE HA MPEANPUATHETO

JpyXecTBOTO IUIaHUpa Ja MPOABJDKM WHBECTUIMOHHAaTa CH JAEWHOCT C IIeNl peaju3upaHe Ha
MHBECTUIIMOHHUTE CU 1eau. KbM HacTOAMMS MOMEHT CpeJi OCHOBHHUTE IPUOPUTETH HA JIPYKECTBOTO
ca Jla MHBECTUPA B MOKYIIKO-IIPOAak0aTa Ha HOBHM HEABWXMMH MMOTH M OTAABAHETO UM IIOJ HAeM.
[Ipuopurer Ha PHKOBOACTBOTO € OCUTYPSIBAHETO HA JIMKBUAHU CPEICTBA 32 MOCPEIIAaHEe Ha TEKYIIHUTe
3aBJDKEHUS, B PE3YJITAT HA KOETO JIOTOBOPEHHUTE MaJeXH Ha IUTAll[aHUsATa [0 3aeMUTE ca ChoOpa3eHu
C MAageKUTe M pa3MEpPUTE Ha OYAKBAHUTE IOCTBIUICHHWS OT YNPAaBICHUETO HA HHBECTULIMOHHUTE
HUMOTH.

5. I[eﬁCTBHH B 00J1aCTTA Ha Hay4YHOU3CJ/IeAoBaTe/ICKaTa U pa3BoﬁHaTa JeHOCT

[Topanu ecrectBoTO Ha cBosita AcitHocT "®OPYKOM ®OH UMOTU" AJICHUL] He ce 3anmMaBa ¢
HAYYHH U3CIICABAHUS H Pa3pabOTKH.

6. Hannuue Ha KJIOHOBe HA NPeNPHUATHETO
»@OPYKOM ®OHJI UMOTHU" AICHUL] HsiMa perucTpupany KIOHOBE.

7. W3noa3BaHM oOT NnpeanpusiTueTo (l)I/IHaHCOBH HHCTPYMEHTH, L€&JIX U TMOJUTHKA Ha
NpEeANPUATHETO MO YIIPABJICHUE HA (l)I/IHaHCOBI/IH PUCK

DuHaHCcOBU aKTUBU

JpyxecTBOTO Kiacuduipa cBOUTEe (UHAHCOBM AaKTHBU B HSIKOJKO KATErOPHU B3EMAaHUS.
Knacupukanusra ¢ B 3aBUCUMOCT OT CHIIHOCTTA M IenuTe (MpeHa3HAuYeHUeTO) Ha (HDMHAHCOBHTE
aKTHUBH KbM JlaTaTa Ha TSAXHOTO MNpHUI0OMBaHE. PBKOBOACTBOTO ompesens KiacHHKamusaTa Ha
q)HHaHCOBI/ITe AKTHUBHU Ha APYKECCTBOTO KbM JlaTaTa Ha IMIbPBOHAYAIHOTO UM IPU3HABAHE B OTUCTA 3a
(mHAHCOBOTO CheTOsTHUE. OOMUaitHO APYKECTBOTO MPU3HABA B OTYETA CH 332 ((MHAHCOBOTO CHCTOSHIUE
(MHAHCOBHTE aKTHBM Ha JaTaTa Ha ThpPryBaHe — JaraTa, Ha KOSTO TO ce € OOBBp3ayio (Ioeno e
OKOHYAaTCJICH aHI‘a)KI/IMeHT) Ja 3aKyIiu CbOTBECTHHUTE q)HHaHCOBI/I AKTHUBU.

DHUHAHCOBUTE AKTUBH CE OTIUCBAT OT OTYeTa 32 (PUHAHCOBOTO CHCTOSIHUE HA JPY>KECTBOTO, KOTAaTO
mpaBaTa 3a IOJyyaBaHE HA MApUYHU CpeAcTBa (MOTOLM) OT TE3M AKTUBU Ca W3TCKJIM, WIH ca
MPEXBBPIICHA U JPYKECTBOTO € TMPEXBBPIMIO CHIIECTBEHATA YaCT OT PUCKOBETE M IOJ3UTE OT
cOOCTBEHOCTTA BHPXY aKTHBA Ha JPYro APY>KECTBO (JIMIE). AKO APYKECTBOTO MPOABIKABA J1a ABPKHU
ChIIECTBEHATa YacT OT PUCKOBETE M TIIOJI3UTE, AaCOLMUPAHH CbhC COOCTBEHOCTTAa Ha JalieH
TpaHcepupaH (GUHAHCOB aKTHB, TO MPOJBIKABA JIa IPU3HABA TO3M aKTHB B OTYEeTa 32 (DMHAHCOBOTO
CBCTOSIHHIE, HO TIPU3HABA CHIIO M 00E3MeYEHO 3aIbDKCHHE (3a€M) 32 MTOTYyICHUTE CPECTRA.

KpeauTtu u B3eManusa

er)_'[I/ITI/I U B3CMaHHUA Ca HCACPUBATHBHU (I)I/IHaHCOBI/I aKTUBHU C (bPIKCI/IpaHI/I WUjin YCTaHOBUMHU
IJiamaHus, KOUTO HC CC€ KOTHpPAT Ha AaKTUBCH I1a3ap. Te ce OIICHABAT B OTYCTA 3a (I)I/IHaHCOBOTO
CbCTOSIHHUE II0 TAXHATa aMOpPTHU3HUpyEMa CTOMHOCT IIpy MU3MNO0J3BAHETO Ha METOOAA Ha GQ)GKTI/IBHaTa
JINXBa, HaMaJICHA C HAIIpaBCHA O6C3L[eHKa. Te3u akTUBHU CE BKJIIOYBAT B rpynaTta Ha TCKyIIUTC aKTUBH,

5
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KOTaTo MaTypHTeThT UM € B paMKuTe Ha 12 Mecena win B €IWH OOMYacH ONEpPATHBEH IMKBJ Ha
IPYXKECTBOTO, a OCTAHAINTE — KaTo HeTeKymwu. Tasm Tpyna (QUHAHCOBM AaKTHBH BKIIOYBA!
MPeJOCTaBeH! 3aMHU, THPIrOBCKU B3EMaHMs, IPYTH B3EMaHHs OT KOHTPAreHTH U TPETH JIMA, TapUIHU
CpeACTBa M MApUYHU €KBUBAJCHTH OT OTYETa 32 (UHAHCOBOTO CHCTOSIHUE.

JIMXBEHUAT JOXOJ IO KPEOUTUTE M B3EMaHMATA Ce NMpU3HaBa Ha 0a3a e(eKTHBHA JIMXBA, OCBEH IPH
KpaTKOCPOUYHHUTE B3eMaHUs oA 12 Mecena, KbAETO MPU3HABAHETO HAa TaKaBa JIMXBA € HEOCHOBATEIIHO
KaTo HECBHIIECTBEHO W B PaMKUTE Ha OOMYAHWTE KPEOUTHH ycloBHs. ToM ce mpeAcTaBsi B OTYETa
3a BCEOOXBATHHSI TOXOI, KbM “IPYTH JOXOAM OT JeitHOCTTa .

DUHAHCOBY NACHBHM U MHCTPYMEHTHU Ha COOCTBEH KaIluTajl

HpyxecTBOTO KIIacUpUIFIpa IHITOBU HHCTPYMEHTH M MHCTPYMEHTH Ha COOCTBEH KaIllUTall MM KaTo
(bMHAHCOBY 33IBJKCHHUSI HJTH KaTO COOCTBEH KaluTall B 3aBUCUMOCT OT CHIITHOCTTa M YCIOBHATA B
JIOTOBOP CBC CHOTBETHHSI KOHTPAreHT OTHOCHO TE3U MHCTPYMEHTH.

duHAHCOBHU ITACHBHU

duHaHCOBUTE TACHBH BKJIIOYBAT 33JBJDKEHHS KBbM JOCTAaBUMIM W JPYTd KOHTPAreHTH.
[TepBOHAYATHO TE Ce NMpH3HABAT B OTYETA 3a (PMHAHCOBOTO CHCTOSHHE IO CIIPABEUIMBA CTOIMHOCT,
HETHO OT HPEKUTe Pa3Xxoa MO TPaH3aKIMATa, a MOCIEABALI0 — [0 aMOPTHU3HpyeMa CTOMHOCT IO
MeTO/a Ha e()eKTHBHATA JIXBA.

YupapaeHue Ha CbI/IHaHCOBI/ISI PHUCK

B xona Ha oOuyaiiHaTa M ICHHOCT APYKECTBOTO MOXKE Jia ObJIe M3II0KEHO HA PA3THYHN (HPUHAHCOBH
pHCKOBE, Hali-Ba)KHUTE OT KOUTO Ca: Ma3apeH (BKIIOYBAI] BaJyTeH PUCK, PHUCK OT NPOMsIHA Ha
CIpaBeJINBaTa CTOMHOCT W IIEHOBH PHCK), KPEOUTEH PUCK, JIUKBUIEH PUCK U PUCK HA JIUXBEHO-
00BBp3aHN TMAPUYHU TOTOIIH. 3aToBa 00mIOTO ympaBlieHHE HAa PHCKa € (OKYCHPaHO BBPXY
MPOTHO3MpaHE Ha PE3yNTaTHTE OT ONpenesieHn o0nacTh Ha ()MHAHCOBHTE Ma3apH 3a MOCTHTaHE Ha
MUHHMH3UPaHEe Ha TOTCHIMAIHUTE OTPUIATEIIHU ePEeKTH, KOUTO OMXa MOTJIH Jia c€ OTpassiT BbpPXY
¢unHaHcoBuTe pe3ynratH. (DUHAHCOBUTE PUCKOBE TEKYNIO C€ HICHTU(QUIUPAT, HU3MEpBaT U
HaOJI0ZaBaT ¢ TMOMOIITA Ha Pa3IMYHN KOHTPOJIHH MEXaHH3MH, 32 J1a CE ONpEeNeNsAT aJeKBaTHU IICHH
Ha yCIYTHUTE, MPEJOCTaBSIHU OT APYIKECTBOTO, Ja CE OLECHAT aJleKBaTHO (JOpMUTE HA MOAIbpKaHE Ha
CBOOOIHHMTE JMKBHUIHU CpeICTBA, 0€3 Ja ce MAOMycka HEONpaBJaHa KOHLEHTpAlHs Ha JaJeH
pHCK.

Y1paBiaeHHUETO Ha PHCKA CE OCBHINECTBIBA TEKYIIO OT PHKOBOJCTBOTO HA APY>KECTBOTO.

Banymen puck

Cnenxute Ha Jlpy»KeCTBOTO C€ OCBILIECTBABAT B Obirapcku jesa. llpe3 mpeacraBeHUTE OTYETHU
nepuou JpykecTBOTO HE € OMIIO M3JI0KEHO Ha BAIYTEH PHUCK, JOKOJIKOTO 332 HEr0 HE Ca Bb3HHUKBAJIH
pa3veTH BbB BaJIyTH, Pa3IMUHU OT JICBA.

Ha 6a3a mocoueHoTro mo-rope, KbM MOMEHTa Ha HM3TOTBSHE Ha HACTOALIMSA JIOKJIAJ, OIICHSBaMe
BanyTHus puck KaTo: HUCBK, KbM 0€3 PHUCK.

Jlukeuoen puck

HecnocobHocTTa Ha IpyKECTBOTO Aa MOKPHBA HACPEITHUTE CH 33AbJDKEHHUS ChINIACHO TEXHUS MAIeK €
n3pa3 Ha JIMKBUIEH PUCK. JIMKBUIHOCTTA 3aBUCH TJIABHO OT HAJIMYHUETO B JIPYXKECTBOTO HA MAPUIHHU
CPEICTBa WJIM Ha CHOTBETHHTE MM alTEpHATUBHU. J[pyrusiT OCHOBEH (DakTOp, KOWTO BIHSIEC CHUIIHO €
CBBpP3aH C TpPUBJICYCHUS KamuTan. Toil TpsOBa Ja ce MOJAbpKAa B ONTUMAIHO PAaBHHINE, KAaTO CE
KOHTpOJIMpa KAaKTO HUBOTO HAa 3aEMHHTE CPEICTBA, Taka M CTOMHOCTUTE Ha 3abJDKCHHUATA KBM
JIOCTaBUMIIMTE U KbM KIIMEHTUTE Ha APY>KECTBOTO.
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VrpaBiaeHHeTO Ha JIMKBUAHHUS PHCK 3a JPYKECTBOTO HU H3MCKBAa KOHCEPBATHBHA IOJUTHKA IO
JIUKBUJHOCTTA Ype3 MOCTOSHHO MOIBPYKAHEe Ha ONTHUMAJCH JIMKBHICH 3amac MapHuHH CPECTBa,
no0pa crmocoOHOCT 3a (uHaHCHpaHe Ha (UpMEHaTa JACHHOCT, OCHUTYPSBaHE M TOIAbPKaHE Ha
aIIeKBaTHU KPEIUTHH PECYPCH, €KEJIHCBEH MOHHTOPHHI Ha HAJIMYHUTE TMAPUYHU CPENCTBA,
MPECTOSIIH IITAIAHUS U TaIE)KH.

Ha 6a3a mocodyeHOTO mo-rop€ M aHajm3a Ha 3aAbJDKECHUATA Ha APYXKCCTBOTO HHU, KaKTO H
CbOTHOIICHUETO MEXKIY COOCTBEHUSI HHM U IIPUBJICYCH KalyuTall, KbM MOMCHTa Ha H3TOTBAHC Ha
HaCcTOAIIMA JOKJIad OUCHABAMC JIMKBUIHUA PUCK KAaTO: CPCACH.

PUCK, C6bP3AH C NAPUHYHUS NOMOK

PuckbT, cBBp3aH C MapuUYHUS TOTOK pasriexkia MPOOJeMHUTE C HaJMYHWUTE MMAapHIHU CPEICTBA B
IpyxkecTBOTO. TyK OT CBILECTBEHO 3HAUYECHHE € JOTOBOPHATA MOJUTHKA, KOSTO ClIeABa N1a 3aluTaBa
(¢upMeHnuTe (PUHAHCH, KaTO TapaHTHUpa PETYJIAPHH BXOJSIIM MOTOIM OT CTpaHa Ha KJIMECHTH, KAaKTO U
HaBPEMEHHH IUIAIAHNS HA 3aIbJDKCHUSTA.

VYipaBiaeHHETO Ha PUCKA, CBBP3aH C MAPUYHUTE TOTOIH 3a APYKECTBOTO HU M3MCKBA MOAIBPKAHE HA
TIOJIOXKUTENIHA CTOMHOCT Ha JIMKBUHOCTTA, T.€. TOTOBHOCT 3a MOCPEIIaHe Ha TEKYITUTE 3aIbJIKCHUSI.
Ha 6a3a mocoueHOTO TO-TOpe W aHalM3a Ha BXOMASIIUTE W U3XOIIINTE HHU MAPHYHHU MOTOLH, KBM
MOMEHTa Ha M3TOTBSIHE Ha HACTOSIIUS JOKIAJ OICHSIBAME PUCKA, CBBpP3aH C MapUYHUS TOTOK KaTo:
CpEJIeH.

Kpeoumen pucx

KpenureHn puck Bb3HUKBA, KOTAaTO CBIIECTBYBA BEPOSITHOCT KPEAUTOMNOIYUYATENST Ja HE H3IBJIHSBA
CB3HATEITHO WM Ja ¢ B HEBB3MOXKHOCT JIa M3NBIHHM MOCTHS OT HEro aHTaXKHMEHT I10 CKIFOYCHUS
JIOTOBOP 32 3a€M WJIM KOraTO KIIMEHTUTE Ha JIPY>KECTBOTO HE Ca B CbCTOSIHUE J1a U3IJIATAT U3LSUIO WIH
B 00MYAHO TPEABUAUMHUTE CPOKOBE ABDKUMUTE OT TSIX CYMHU.

VYpaBiaeHUETO Ha KPEIUTHUS PUCK 32 APYKECTBOTO H3HMCKBA MPEAOCTABSIHE HA OTCPOUCHU ILJIAIIAHUS
(mpomaxxOu C OTJIOXKEH TMajueX) Ha KIWEHTH C JBJITOTOAMINHA HCTOPUS H  MapTHHOPCKH
B3aMMOOTHOILICHUS, JI0OPO (PMHAHCOBO CHCTOSIHUE U JIMIICA HA HAPYIICHHUS IO CIIa3BaHe HA KPEIUTHHS
neproa. KpeawTHata HHM TMONMTHKAa WMa OTHOIIEHWE KbM CHOMPAEMOCTTa Ha B3€MaHUATA, KOUTO
clelBa 1a c€ KOHTPOJIUpAT TEKYILIO Ype3 €KEJHEBEH IpPErje] Ha OTKPUTUTE MO3ULUHU MO KIHEHTU U
M3BBPIIECHUTE TUTALIAHUS.

Ha 6a3a mocodeHOTO mo-rope, MO3HABAHETO HAa KPEAWTHATA MOJUTHUKA Ha OAHKUTE, ChCTOSHUETO Ha
OaHKOBaTa cUcTeMa I0 BpeMe Ha (PMHAHCOBA KpW3a, KAKTO M KPEIUTHATA TIOJIUTHKA Ha JAPYKECTBOTO,
KbM MOMEHTA Ha M3TOTBSIHE Ha HACTOSIIUS JTOKJIa/l OLIEHsBaMe KPEIUTHHS PUCK KaTO: CPeeH.

Jluxeen puck

[TomuTukara Ha J[py»eCTBOTO € HaCOYEeHAa KbM MUHUMH3UPAHE Ha JUXBEHUS PUCK TIPU JBITOCPOYHO
¢mHaHcupane. J[pyecTBOTO € cTpaHa 1o OaHKOBM WHBECTHUIIMOHHW KPEJAWTH C JIMXBEH MPOIEHT,
dbopMupaH OT BanuaHHA 0a30B JIMXBEH MPOIICHT Ha OaHKaTa IUIIOC Hajg0aBKa, KOMTO HE ca ce
MIPOMEHSUTH TTPe3 MepHuoja U 00JMralMoHeH 3aeM ¢ (PUKCHUpPaH JMXBEH NPOIICHT B PE3y/ITaT Ha KOETO
JpykecTBOTO HE € OMIIO N3TI0KEHO Ha CHIIECTBEH JIMXBEH PUCK.

Honbnaurenna uHGopMarus 3a (GUHAHCOBUTE PUCKOBE, MpPEJ KOWTO € H3II0XKEeHO J[pyxecTBOTO e
OTIOBECTEHA HA CHOTBETHUTE MECTa B MPHIIOKEHUETO KbM (PUHAHCOBUS OTYET.
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8. HNndopmanus no 4. 187 1 3a caejiku ¢bC COOCTBEHU aKIUH

Ipes 2022 rogmna ,OOPYKOM @®OHJ HWMOTHU” AJCUL][ HEe e mnpumoOuBaio wWiIH
MPEXBBHPIISIO COOCTBCHH aKIIUH.

9. Bob3Harpaxinenns, mojJdy4YeHH OO0 MNpe3 TOJAMHATA OT YJEHOBeTe Ha CbBeTa Ha
AUPEKTOpPHUTE

Corioacno pemenne Ha [IpyxectBoto, Camup MrioMmioHoB MytuineB e nomyuwt 3a 2022 roauHa
OpYTHH BB3HArpaXIEHHsI 32 M3MIBJIHEHHETO Ha PYHKUUHUTE CU KaTo V3MbIHUTENEH TUPEKTOP U WieH
una CJI B pa3mep Ha 36,126 1B.

CowraacHo pemienue Ha JlpyxectBoro, Cupma WnmeBa AtanacoBa e momydmna 3a 2022 roauHa
OpyTHO Bb3HArpakJCHHE 32 M3ITbJIHEHHETO Ha GyHKuuuTe ci Ha wieH Ha CJl B pasmep Ha 2,640 nB.

CerimacHo pemenue Ha [lpyxectrBoto, llers boruera MBanoBa e momyumna 3a 2022 ronnHa OpyTHO
BB3HATrpaXKICHUE 32 U3MbIHEHUETO Ha pyHKIMKTe cu Ha wieH Ha C/] B pa3mep Ha 2,640 nB.

10. Ipunodurnre, NMpUTE:KABAHUTE M MNpPeXBbpPJeHUTe OT wWieHoBeTe Ha CbBeTa Ha
AUPEKTOPUTE Mpe3 TOANHATA AKIIUU HA APYKECTBOTO

[Ipe3 2022 romuna uneHoBeTe Ha ChBeTa HAa JUPEKTOPUTE HE Ca MPUAOOWBAIN WU TPEXBBPISITH
akuuu Ha ,,PopykoM ®ona Umotn” AJICHULI.

Camup MromioHoB MytumieB — wieH Ha CJI u W3nbiaHuTENneH AMPEKTOp, B KaueCTBOTO CH Ha
efHoIMYeH cOoOCTBEeHHK Ha kamurana Ha ,,K1 Mungyctpuanen mapk* EOOJl mpurexasa 95.03 % ot
Kanuraia Ha (oHJa.

11. IIpaBa Ha 4wieHoBeTe Ha CbBeTa Ha JUPEKTOPHUTE A NPUAOOMBAT AKUUU U 00JMralUA
HA JIPYKeCTBOTO

VYcrasa Ha ,,OPYKOM OOHJ] UMOTI” AJJICHUL] He npensmka NPUBHIIETUN WIH OTpaHUYEHUS
3a uwieHoBere Ha ChBeTa Ha JUPEKTOPHUTE Jla MPUAOOMBAT aKIWU W oOmuranuu Ha J[pykecTBOTO.

12. Yuactue Ha uwieHoBere Ha CbBeTa Ha JUPEKTOPHUTE B THPrOBCKM JAPY’KeCTBa KaTo
HEOTPAHHYEHO OTTOBOPHM CHAPYKHUIIH, IPUTEKABAHETO HA MOBevYe OT 25 HA CTO OT KanMTaJa
Ha JPYro ApPYKecTBO, KAKTO M YYACTHETO MM B YNPAaBJIeHHETO Ha JAPYrd APY:KeCTBA HJIH
KOOTEpPANMU KATO MPOKYPUCTH, YIIPABUTETH WK YJE€HOBE HA ChBETH

Camup MiomionoB MytumieB - [Ipencematren Ha ChBeTa Ha JuUpeKTOpuTe H V3IMBJIHHUTENCH
JIUPEKTOP

Camup MioMioHOB MyTHIIEB HUMa YYacTHE B YNPAaBUTEIHWTE W/WIM KOHTPOJHM OpPraHd Ha
CIIETHUTE IOPUANYECKH JTUIA:

Camup MromionoB MyTtuiieB e coOctBenuk u ynpasisBaml Ha "K1 HUuanyctpuanen mapk" EOO/, ¢
ENK 205441342.

Cupma UnueBa ATanacoBa, 3aMecTHUK IpencenaTen Ha CbBeTa Ha AUPEKTOPUTE

Cupma UnneBa AtanacoBa MMa y4yacTHe B YIPaBUTEIHHTE W/WIM KOHTPOIHH OPTaHU Ha CJIETHHUTE
OPUANYECKH JINLA:

»CCB” AJl, c EMK 121723607, rp. Codwus, wien Ha ChBeTa HAa TUPEKTOPHTE;
"Ontym Anamutuka" EOO/L, ¢ EUK 202651442, rp. Codusi, CobcTBeHHK
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Iletrsnn bonueBa BanoBa, wicH Ha ChBeTa Ha TUPEKTOPUTE

Ilerss BonueBa MBaHoBa 1Ma y4acTue B YIPABUTCIHHUTE W/WIM KOHTPOJIHUM OPTaHU Ha CIICIHUTE
FOPUINICCKH JINIIA:

Ilerss bonueBa lMBaHOBa MMa ydYacTUE B YNPABUTCIHUTE W/MIM KOHTPOJHHU OPTaHU Ha CJCIHUTE
FOPUINICCKH JINIIA:

,»L'aou-M” OO/1, c EUK 107556431, rp. ['abpogo.

13. JdoroBopu no 471.240 6 ot TbproBcKkus 3aKoH, CKJI0OYEHH Mpe3 ToANHATA

IIpe3 2022 r. unenoBere Ha ChBera Ha JIUPEKTOPUTE WM CBBP3aHU C TSX JIMIA HE ca CKIIYBAIHU C
JPY’KECTBOTO JOTOBOPH, KOHTO H3IIM3aT WM3BBH OOWYailHaTa My JEHHOCT WM ChINECTBEHO Ce
OTKJIOHSIBAT OT Ma3apHUTE YCIOBHSL.

14. InaHupaHa CTONMAHCKA MOJUTHKA

Ceriacuo Ycrasa Ha ,,0OPYKOM OOH UMOTU” AJACHULL ocHoBHAaTa 11e) Nped MEHHUIKMBHTA
Ha [[py’KecTBOTO € OcUrypsiBaHE Ha MaKCHMaJIHa BH3BPAIaeMOCT Ha KaIllUTala Ha CBOUTE aKIIMOHEPH
IpU ONTHMAaTHO CBHOTHOIIGHHWE HA PHCK W JIOXOJHOCT HAa WHBECTHUIMHTE. PeanmusupaHero Ha
MocoueHaTa OCHOBHA IIEJ C€ OCUTYpsiBa Upe3 MOCTUTaHETO Ha CICJAHWUTEC WHBECTUIIMOHHU IIENH Ha
,@OPYKOM ®OH/I UMOTU” AACULL:

* yBeIWYaBaHE HAa CTOWHOCTTA Ha aKI[MHTE Ha JAPYKECTBOTO;

* OcHTypsiBAaHE Ha TEKyI JOXOJA Ha ak[HoHepHuTe moj (opMara Ha MapuyeH AUBUICHT;

* yBeIMYaBaHE Ha CTOWHOCTTa Ha NMPUTEKAaBAHHUTE OT J[pyKECTBOTO HEIBIDKHMMH HMOTH

4ype3 TAXHOTO Pa3BUTHE, 3aCTPOSBaHE U/IIN TOA00psBaHE.
*  MOKYIIKO- MPOJaXON HA MHBECTUIIMOHHH UMOTH

CTpaTerI/ISITa 34 NIOCTUTI'aHC HAa UHBCCTUIIUOHHUTE IEJIN CE€ KOHLCHTPUPA BbPXY:

* OCBIIECTBABAaHE Ha BHCOKOJOXOJHM TIPOGKTH 3a U3TpaKIaHE U BHBEXKIaHE B
€KCIUIOaTalMs Ha HOBH CTPajy;

* mpomax0ba Ha mpurexaBaHuTe OT  JlpyXKecTBOTO HMOTH  (Ciel  TAXHOTO
W3TpaXAaHe, pa3BUTHE WM TOAO0OpsSBaHE) INPH ONTHUMAJIHO CBHOTHOIIEHHE MEXIY
HaIpPaBEHNUTE MHBECTUINH, PEATTU3UPAHNTE MPUXOIN U CPOKA HA peaTu3alis Ha MPOEKTa;

*  peanu3upaHe HA TEKYIIW JOXOOM OT €KCIUIOATalMs Ha HEABIKUMH UMOTH moj ¢opmara
Ha Ha€MH, IOTOBOPH 3a YIIPaBJIEHHUE U APYTH TEKYIIH IUTAIAHHS;

* HapacTBaHE CTOMHOCTTa HAa WHBECTUIMUTE B HEIBWXUMHUTE HMMOTH, MPHUTEXAaBaHH OT
Hpy>kecTBOTO.

I/IHBCCTI/IHI/IOHHa IIOJINTHKA

VHBecTHIIMOHHATAa TMOJNUTUKA Ha JIpy)KecTBOTO € HacoueHa KbM pPEaIM3UPAaHETO Ha MPOEKTH,
CBBP3aHU ChC CEKIOPUTH3AIMATA HA HEIBWXXUMH MMOTH. HaOpanure ot JIpy»KecTBOTO CpeicTBa ce
M3M0JI3BAaT 3a 3aKylyBaHETO Ha Tapiend (YperyJupaHd WM HEyperyJHpaHd MO3EMIICHH HMOTH),
MOCJIC/IBAHO OT W3TPAXKJIAaHE W BBBEXKJAHE B EKCIUIOATAIMsS HA HOBU Crpajid, Ha TEPUTOpHsATA Ha
PenyOimka Bwirapust ¢ men nponmaxkOa /oTmaBaHe Mmoja HaeMm/ TpeloCTaBsHE 3a yINpaBlicHHE Ha
3aBBPIICHUTE CIrpagu WX Ha 4acTU OT TAX. B pPaMKUTEC Ha Ta3u IMOJIMTHUKA, pr)KeCTBOTO MOXKE aa
pem Ja TpoAane 3aKyleHHTE MO3EMICHH HMOTH NpPEAHd pPEATN3UPAHETO Ha TMPEIBUICHOTO
M3rpaXkIaHe M BbBEXKJAHE B eKciutoaranus Ha crpaau. Chino Taka J[pyKecTBOTO MOXKeE Jia pery Ja
Npojajae Crpajyl B €Tal Ha M3rpaxaaHe, Mpeau Te Ja ca OMIM HAIlbJIHO 3aBbpLICHH. J[pyKecTBOTO
MOXe J[a PelIM Ja 3aKylu Crpajy B MPOLEC Ha U3rpakiaHe, KaTo Cjel] TOBA W3BBPIIU CTPOUTEITHH
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paboTH, HEOOXOAMMH 3a TAXHOTO 3aBBPIIBAHE H/WIM BHBEXKAaHE B eKCIuioararus. J[pyecTBOTO
MOXe€ J1a 3aKyNd U TOTOBH CTPajid, KOUTO BIIOCIEACTBHE JIa MPEIOCTABs MO HACM/JIM3UHT WA 32
yhpaBiieHHe, CHOTBETHO Jaa mpojane (Claea H3BBPIIBAHE HA MPEYCTPOMCTBO W/UITH MOI00OPEHUS
niu 0e3 TaKuBa).

HNudopmanus 0THOCHO 00IIHTe eBPONEHCKN MPHOPHUTETH NPH (PMHAHCOBOTO OTYMTAHE

1. Bnnpocu, cBbp3aHu ¢ KJIMMAaTA:
- CproTBeTCTBHE MEXAYy (PHMHAHCOBHUTE OTYETH, M3TOTBEHH IO OOmaTa paMka 3a (HHAHCOBO
oruntane MC®DO, u HepuHaHCOBaTa HHGOPMAITHSI.

[IpenBun crenmanu3upaHata OEHHOCT Ha IPYKECTBOTO, HETOBUTE OCHOBHU AaKTHBH ca OHM3HEC
Crpaay, KOUTO MMAaT MHOTO ABIBI EKCIUIOATAIMOHEH >KUBOT, KAaKTO W IpPHU CBOCBPEMEHHATa UM
NOAAPHKKA EKCIUIOATAIlMOHHUAT CPOK C€ YyBelu4yaBa. B TO3M KOHTEKCT, OTMEYATBKBT BBPXY
npupoata ot neiHocrra Ha ,,dopykom @onx Umotn* AJICUL] e MmuanManeH.

- Ob6e31eHka Ha HeUHAHCOBU aKTHBH.

OneHkaTa Ha BCHYKH aKkTHBH, cobctBeHocT Ha ,,Popykom Doy HMmorm ” AJICULL, ce
M3BBPIIIBA €KETOHO OT CHEIMATN3NPAHN U CEPTUPUIMPAHH IPYKECTBA, KOETO rapaHTHpa 0OEKTHBHA
OLCHKa CHpHMO Ha3apHI/ITC U NUKOHOMHWYCCKHU yCJ'IOBI/ISI.

- [IpoBu3nH, YCIOBHU 3abIKCHUS U YCIIOBHU aKTHUBH.
IIpe3s Texkymusa W TpEeAXOJHUS MEpUOJ, HE ca BHb3HUKHAIM YCIOBHM AaKTWBU WIM MACUBU 3a
HpyxecTBOTO.

- Criopa3zyMeHus 3a U3KyIyBaHE Ha EHEPTusl.
Jlpy>KecTBOTO HE € CKJII0UBAJIO JOIOBOPH U CIIOPa3yMEHUs 33 U3KYIlyBaHE Ha €HEPIHUs.

2. IIpexu puHaAHCOBM MOC/IEAULM OT PyCKATA HHBa3usl B YKpaiiHa:
- [MpencraBsiHe HA BB3ACHCTBUATA HA pPyCKaTa HHBA3MsI BbB (PUHAHCOBUTE OTYETH.

3amounanus Ha 24.02.2022 r. BoeHeH KOHQIIMKT Mexkay Pycust u YkpaiiHa U HaJO)KEHUTE BbB
BpPb3Ka C HEr0 MKOHOMHYECKH CaHKUMHM Ha Pyckara demepanus oka3BaT HETaTHBHO BIIMSIHUE BBPXY
1leHaTa Ha EHePrOHOCHTENINTE, KOUTO HA CBOW pell BIHSAAT BhPXY HKOHOMHUECKaTa cpena B brirapus
u Eepona. ,,®opykom ®ong MUmotu ” AJICUL] npoasmkasa aa pyHKIMOHUPA ChOOpa3HO oOMYaiiHaTa
cH AeHHOCT, 0e3 Ja Objae MOBIUSIHO HMKOHOMHYECKH OT KOH()IUKTA. PBKOBOACTBOTO II€ MPOABIDKH J1a
Ha0Jr01aBa MOTEHIIMAIHOTO Bb3EHCTBHE OT KOH(IIUKTA BPXY APYKECTBOTO.

- 3ary0a Ha KOHTpOJI, CbBMECTCH KOHTPOJ WJIM CIIOCOOHOCT 3a YNpakKHsSBaHE Ha 3HAYUTEITHO
BIIMSIHUE.

Maxxopurapen akiuonep Ha ,,@opyxkom ®onx Umotu ” AJICULL ¢ 95.03 % e ,,K1 HMaxyctpuanex
mapk” EOO/.

- IIpeycraHoBeHH AEHHOCTH, HETEKYILY aKTUBH, JbP)KaHH 32 IIpoJaxoa.

[Ipe3 romuHara, KakTO W cieJ] Kpas Ha OTYETHHS TEpPHOJA, aKTHBUTE W OHM3HEC OTHOIICHHATA Ha
JIPY’KECTBOTO €a M3rPaJcHH caMO Ha TepuTopusaTa Ha bwirapusa. B Tasum Bpb3Kka ApyKECTBOTO HE
MOHACA TEXECT OT IpeKpaTsIBaHe Ha B3auMOOTHolIeHus ¢ Pycus u benapyc.

- O0e31eHKa Ha HeQUHAHCOBH aKTHBH.
Axtusure Ha ,,Popykom @oun Umotu* AJICHL] ca crpaau u He ca 0OBBp3aHH C €HEPruiiHa
KpH3a.

3. MakpoukoHOMHYECKA CpeAa :

- O06e31eHKa Ha He()UHAHCOBU aKTHBH.

JpyxecTBOTO MOXe 1a Obj€ TMOBIMSIHO OT IOBUIICHWE HA JIMXBEHUTE TMPOLICHTH 3acsArailu
KpEIUTHUTE My eKCro3uimu. [IpenBul cpoka J0 ITBJIHOTO IMOTacsBaHE Ha KpPEIuTa, OlEHKaTa Ha
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JIPY’KECTBOTO 3a MOBHUIIECHUETO HA JIMXBUTE €, Y€ I OKaKE MUHUMAJICH €(PeKT BbpXy (HHAHCHTE.
Crpmio Taka, 0OIUTallMOHHATA EMUCHS € ¢ PUKCUpPAH JIMXBEH MPOIEHT, KOETO 3alliuTaBa APY>KECTBOTO
OT HEOJIATONPHUSATHO MOBUIIIABAHE HA JIMXBEHUTE HUBA.

- Jloxonu Ha HaeTH JHIIA.

JloxomuTe Ha CIy)XHTENIHTE B APYKECTBOTO HE ca OOBBp3aHW C HH(MDIAIMOHHUTE TPOIECH B
JPYKE€CTBOTO, BB3HATPAKIACHHUATA CE ONPEICIAT OT MpOoPecHOHAM3Ma W KadyecTBaTa Ha HACTUTE
CITYKUTEIH.

- [Ipuxoau 0T TOrOBOPHU C KITUCHTH.
Hudopmarusita 3a IpUXou Ha JPYKECTBOTO OT JIOTOBOPH C KIIMEHTH € MPEIOCTABCHA B MOSICHCHUATA
KBbM TOAUIITHUS QUHAHCOB OTYeT Ha ,,Popykom Poux Umotn” AJICULI.

- DOUHAHCOBU UHCTPYMEHTH.
JpyXecTBOTO ChITIACHO crienu(pUYHATAa CH IOpHIUYecka (opMma, HAMa IpaBHATa BH3MOXKHOCT, Ja
M3BBPIIBA CACTKH C PMHAHCOBH HHCTPYMEHTH.

4, Brvrnpocu, cBbp3aHM ¢ KIAMMATa

- Crpareruu, Moka3aTeny 1 LeJu.

ChriaacHo OCHOBHAaTa AEHHOCT Ha JpPYKECTBOTO M AaKTHBUTE, KOMTO IpUTEXaBa HE BIMAC Ha
KJIMMAaTUYHUTE YCIOBUS U HE IIPECTaBIIsABa PUCK 3a OKOJIHATA Cpelia.

- CHINECTBEHH BB3JICHCTBHS, PUCKOBE U Bh3MOKHOCTH U CBBP3aHOCT C (PMHAHCOBOTO OTYMTAHE.
Kbem momenta ,,@opykom @oun Umotu®“ AJICUL] He € MOBIHUSIHO OT MUPEKTHU HWKOHOMHUYECKU
CTUMYJIY, TEJISIIIN TPOMEHUTE B KIIMMATa.

5. OnoBecTsiBaHusi BbB BPb3Ka ¢ WieH § oT Persiamenra 3a TAaKCOHOMMSATA.
Jpy>XecTBOTO MMa CKITIOYEH JJOTOBOP C KOMIIAHUSA, KOSITO U3BbPIIBA KOHBEPTHUPAHETO B MAILIMHEH BU/I,
ChbIIIacHO u3UckBaHuATa oT EC.

6. O0xBaT Ha 10KJa/IBaHe U KA4eCTBO Ha JaHHHUTE:

- O0xBar Ha He()MHAHCOBOTO OTYMTAHE HA CMHUTEHTA.

»Dopykom ®onng Hmorn” AJICHUL] paskpuBa wuHpopMauus 3a NapTHbOPUTE C KOUTO € B
WKOHOMHYECKH B3aMMOOTHOIIICHHSI C MAaKCUMaJIHa (PUHAHCOBA TIPO3PAYHOCT.

- HapexnHocT Ha JaHHUTE, W3IOJ3BAaHU 32 HEUHAHCOBOTO OTYUTAHE.

»Popykom @onn Mmotn” AJICHUL e m3rpammno cucreMa 3a HaBpEMEHHO Ppas3NpOCTPAHABAHE Ha
nHpOpMaIUs KbM 3aMHTEpecoBaHUTE Jinla. KakTo (uHAHCOBUTE, Taka W HE(UHAHCOBUTE TaHHU
OTIOBECTSIBAHH OT JIPYKECTBOTO €4 MAKCUMAITHO TOYHH B OOCKTHBHH.
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Jdonbanuteana undopmanus no Ilpuaoxkenne Ne 2 kbM wi. 10, T. 1 or HAPEJIBA Ne 2 Ha
K®H o1 09.11.2021 r. 32 NpOCHEKTUTE NPH NYOJMYHO NMpeaIarane v JONycKaHe 10 TLPropus Ha
pPEryJHpaH na3ap HA IeHHU KHUKA M 32 PAa3KPUBAHETO HA HHpopMALHs

1. Nndopmanus, nageHa B CTOMHOCTHO U KOJMYECTBEHO M3PaKeHHEe OTHOCHO OCHOBHHUTE
KATeropuM CTOKH, MPOAYKTH U/WIH NPEeJOCTABEHH YCJIYIH, C IOCOYBAHE HA TEXHUS A B
NMPUXOIUTE OT NPOAAKOU HA eMUTEHTA, CbOTBETHO JIMLETO M0 § 11 OT JONBJIHUTETHUTE
pasnopenou na 3IIMIIK kaTto usjo W NpPoMeHUTe, HACTBLIMWJIU TIpe3 OTYeTHATa
¢uHaHCOBa roguHAa.

Karo gpyxecTBo cbc crenuaiHa WHBECTHIIMOHHA IIel, JIMIEH3WPAHO Ja W3BBPIIBA JIEHHOCTH,
CBBP3aHN ChC CEKIOPUTH3AIUS HAa HEIBIKAMH HWMOTH, IPHUXOIHUTE OT AekHOocTTa Ha ,,0OPYKOM
OOHJ] UMOTU” AJICHULI ce dhopMupar oT mpoaakdara Ha MPUTESIKABAHUTE WHBECTHIIMOHHH UMOTH
U OT OTJAaBaHETO MM IoJa HaeM. HsamMa mpomMeHM B JCHHOCTTAa, HACTHIMIM TPE3 OTYECTHATA
¢unancoBa roguHa. I[Ipuxonure ot aeiiHOCTTa ce popMHUpaT OCHOBHO OT HaeMu B pasmep Ha 1,994
XL JIB.

2. HNupopmanusi 0OTHOCHO NPUXOAMUTE, Pa3NpeAeIeH! 0 OTAeJHUTEe KaTeropuu AeiHOCTH,
BbTPELIHN M BbHIIHHU Ma3apH, KaKTO U HHPOpMALUs 32 H3TOYHULMTE 32 CHAOAABaHe ¢
MaTepHaJii, He00XO0AUMHU 32 MPOU3BOACTBOTO HA CTOKM WJIH MPEXOCTABAHETO HA YCJIYTH
€ OTpa3siBaHe CTENEHTA HA 3aBHCHMOCT N0 OTHOLUIEHHEe HA BCEKHM OTAeJIeH MNpoaaBaqy
WIN KYNyBa4y/moTpeduTes], KaTro B cJy4ail, 4e OTHOCUTEJIHHAT AT HA HAKOM OT TAX
HaAXBbpiasA 10 Ha cTo OT pa3xoguTe WM NPUXOAUTE OT MPOAAKOU, ce MpeAoCTaABS
uHGopManus 3a BCAKO JUILE MO0TAETHO, 32 HETOBUSI Sl B MIPOAAKOUTE MIIM MOKYNKHTE
U BPB3KUTE MY € eMUTEHTA, CbOTBETHO JIMLETO N0 § 11 0T AONbJIHUTEJHUTE pa3nopeadn
na 3IITIIK.

Kato nmpysxecTBo chC crenuanHa MHBECTULUMOHHA 1IN, MPUXOAUTE OT AeiHocTTa Ha ,,OOPYKOM
OOHJ] UMOTHU” AACUL] ce GpopmupaT oT mpoAakdara Ha MPUTEIKABAHUTE UHBECTUIIMOHHN UMOTHU
Y OTJIaBaHETO UM Moj HaeM. llopanu ecTeCTBOTO cHM ApYKECTBOTO HAMAa JOCTAaBUMIIM HAa MaTepUalH
HEOOXOIMMH 3a NPOM3BOACTBO HAa CTOKM WM NPENOCTAaBSHETO Ha yciyru. Hsma mpomenu B
CTpYKTypaTa Ha IPUXOAHUTE OT ACHHOCTTA Ipe3 MepHo/a.

JpyXecTBOTO mpuTexaBa OW3HEC W aIMUHHUCTPATHMBHU UMOTH Ha TepuTOopuATa Ha bbiarapus, kKouto
CE OTAABAT MOJ HAEM.

PeanusupanuTte npuxond oT HaeM Ha JPY>KECTBOTO OT €IWH KOPIOPAaTUBEH KIWEHT — HECBBP3aHO
JUIEe ¢ KJIIOHOBA MpeXa B Pa3IMYHM I'pajZioBe Ha Teputopusara Ha beiarapus ca B pazmep Ha 96 % ot
MpUXOIUTE OT HaeM Tipe3 2022 rouHa.

ITpuxonure Ha DoHAA ca peaM3UPAHU U3LSUI0 HA TepuTopusaTa Ha P beirapusi.

3. HNupopmanus 3a CKIKOYEHH CHUIECTBEHH CIeJIKM.

3a HeﬁHOCTTa Ha APYKECTBO CHC ClICliMaiHa UHBCCTULMOHHA LCJI OT OCHOBHO 3HAUCHHUEC Ca NOKYIIKO-
HpO,Z[a)K6I/ITe Ha HCABU>XKMMH UMOTH.

12



Dopykom ghono umomu AJJCHI]

T'oouwen doknao 3a oeitnocmma 31 /lexemepu 2022

4. HWndopmanusi 0THOCHO CIeJIKUTE, CKJIIOYEeHH MeKIy eMHTEHTa, CHOTBETHO JIMLETO
nmo § 1a or nombaHutennute pasnopendu Ha 3IIIIK, u cBbp3anu Juna, mpe3
OTYETHHS NMEePUO, NPeNJ0KEHHs 32 CKII0YBAHE HA TAKMBA CHAEJKHU, KAKTO U CIeJIKH,
KOMTO ca H3BbH 0OHM4YaiiHATA MY [1efiHOCT WJM CbIIECTBEHO C€ OTKJIOHSIBAT OT
nazapHuTe YCJIOBHSA, MO KOHUTO €eMUTEHTbT, CbOTBETHO Juuero mo § 1x ot
aonbanuTeaHuTe pasnopenodu Ha 3IMIK uiu HeroBo AbIIEPHO APY:KECTBO € CTPAHA C
NMOCOYBAHE HAa CTOMHOCTTA HA CHEJKUTE, XapaKTepa Ha CBbP3aHOCTTA U BCSIKA
uH(popManusa, Heo0X0AMMAa 3a ONEHKA HA Bb3AelcTBHETO BHPXY (HHAHCOBOTO
ChCTOSIHME HAa EMHTEHTa, CbhOTBETHO JHIETO Mo § 11 oOT [JONbJIHUTETHHTE
pasnopenou na 3IITIIK.

IIpe3 2022 r. ,®OPYKOM ®OHJ MMOTH” AJICUIl He € CKIOYBAIO CHOCIKH H3BBH
obuuaitnara geHocT Ha J[py»KEeCTBOTO WM TaKHBA, KOUTO CHIECTBEHO CE OTKIIOHSABAT OT MA3apHUTE
YCIIOBUS.

5. Nudpopmanus 3a cbOMTHA U MOKA3ATEJIN C HEOOMYAEH 32 eMUTEHTA, CbOTBETHO JINLIETO
no § 11 ot gonbanuTenanurte pasnopendu Ha 3IIIIK, xapakrep, nMamM cblecTBEHO
BJUsIHME BbPXY JAeiHOCTTa My, H peaju3UPAHUTE OT HEro NPUXOAH M M3BbpPIIEHHU
Pa3X0[4; OLEHKA HA BJIMSIHUETO UM BbPXY pe3yJITaTHTe Npe3 TeKyIaTa roquHa.

[Ipe3 2022 r. HaMa chOMTHS W TOKa3aTeNd ¢ HEOOWYAaeH 3a EMHUTCHTA XapaKTep, KOUTO Jla UMaT
CBIECTBEHO BIMSHUE BBPXY JICHHOCTTA MY.

6. HNudopmanus 3a caeKd, BOACHH H3BBHOAIAHCOBO - XapaKTep U OM3Hec LieJl, I0COYBaHe
(¢uHaHCOBOTO Bb3elicTBHE HA CACJIKUTE BbPXY [JeHOCTTAa, AaKO PUCKBT U MOJ3UTE OT
Te3n CHeJKH ¢€a ChIIECTBEHH 32 €eMHTEHTa, CbOTBETHO JHUeTo mo § 1 or
ponbJaHuTeHUTE pasnopendun Ha 3IIILK, n ako pazkpuBaHeTo Ha Ta3u HHGoOPMALU €
ChILECTBEHO 32 OLIEHKATA HA (PMHAHCOBOTO CHCTOSIHME HA eMUTEHTA, CbOTBETHO JIMLETO
no § 11 ot nombaHuTeHUTE pasnopendu na JIITK.

[pe3 2022 r. [Ipy»KecTBOTO HAMA CIEIKH, BOJCHU U3BHHOAIaHCOBO.

7. HNudopmanusa 3a AsJIOBM y4acTHsi HAa e€MHTEHTa, CHOTBETHO JMuero mo § 1a ot
pombaHuTeHNTe pasnopendou Ha 3IITLK, 3a ocHoOBHUTEe My HHBECTHIIMM B CTPaHATA U
B 4y:K0MHAa (B LIEHHM KHMKA, (DMHAHCOBM HMHCTPYMEHTH, HEMATEPHAJIHM AKTUBH M
HEJABM:KMMHU MMOTH), KAKTO M HHBECTHLMHTE B ISJIOBH LIEHHH KHM:KA U3BBH HeroBbarta
rpyna mnpeanpusTHss N0 CMHCHJIa Ha 3aKkoHa 3a  CYETOBOACTBOTO W
H3TOUYHHIUTE/HAYUHNTE HA (PUHAHCHPAHe.

Jpy>XecTBOTO HE € MHBECTUPAJIO CPEJICTBA B IICHHU KHIXKA U (PUHAHCOBU MHCTPYMEHTH.

Unghopmayus 3a osanosu yuacmus:

HpyxecTBOTO HE NpUTEKaBa JAATOBU yHACTHS.

HHQbOpMClUMﬂ 3d OCHOBHUmMe uHeecmuyuu 6 jieea.
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Dopykom ghono umomu AJJCHI]

T'oouwen doknao 3a oeitnocmma 31 /lexemepu 2022

HPY)KGCTBOTO NpUTCIKaBa MHBECTUIIMH CaMO B MHBCCTUIIMOHHU UMOTH.

Tun Ha uMoTa MecTtonogoxenmne Iianaﬂcona

CTOI{HOCT B JieBa
busnec crpana rp. Crapa 3aropa 7 822 790.00
busnec crpana rp. CeBIHeBO 2 846 410.00
busnec crpazga rp. Bpana 1696 190.00
busnec crpana rp. SImGona 2 432 060.00
busnec crpazga rp. KaBapna 1528 100.00
busnec crpana rp. llymen 791 420.00
busnec crpazga rp. Codus 5198 940.00
busnec crpazga rp. AceHOBIpan 584 770.00
busnec crpaga rp. JumMuTpoBrpan 652 810.00
busnec crpazna rp. CrbHYEB OpsiT 392 270.00
THproecku 00EKT rp. ['opHa OpsixoBuma 125 210.00
TBproBeku 00EKT rp. XacKoBO 107 910.00

8. NHpopmanusi OTHOCHO CKJIIOYEHUTE OT €MUTEHTAa, ChbOTBETHO Juuero mo § 1a or

ponbJaHUTeHUTEe pasnopendu Ha 3IIIIK, oT HeroBo abIIEPHO APY:KECTBO WJIH
APY/KeCTBO Maiika, B Ka4yeCcTBOTO MM Ha 3aeMoIoJydyaTejH, AOTOBOPH 3a 3aeM ¢
N0COYBAHE HA YCJIOBHUATA IO TSHX, BKIIOYMTEIHO HA KpaliHUTe CPOKOBe 3a M3ILIAlIaHe,
KAKTO U HH(OpMAaNMs 32 NPeJ0CTABEHH rApaHIMH U N0eMaHe Ha 3aAbJIKeHH.

Kbm 31 mexkemBpu 2022 romuna [IpyXecTBOTO MMa CKIIOYSHH JOTOBOPH 3a 3a€M C MECTHa OaHKa

KaKTO cJi€aBa:

*  Jorosop ot 19.04.2019 romuna, cxmtouen ¢ Llentpanna KoonepatuBna banka AJl 3a
NOKyInKa Ha UMOT. Pa3mepbT Ha kpeauta ¢ 7,300 Xwi1. JIB. CbC CPOK Ha MOracsiBaHe 110
19.04.2031 roauua;

*  Jorosop ot 25.11.2019 romuna, cxmrodeH c¢ llentpamna KoomepatuBna banka AJl 3a
MOKyInKa Ha UMOT. PazmepsT Ha kpenuta € 9,000 Xui1. JB. CbC CPOK Ha MOTACsIBAHE 10
25.11.2031 ronuna;

*  Jorosop ot 17.12.2020 romuna, cxiroueH ¢ llenrpanna KoomepatnBna banka AJl 3a
MOoKynka Ha UMOT. PazmepbT Ha kpeauta € 4 920 Xui. JB. CbC CPOK Ha MOracsiBaHe 10
17.12.2032 roauxa.

9. Nudpopmanusi OTHOCHO CKJIOYEHUTE OT €MUTEHTa, ChbOTBETHO Juuero mo § 1a or
ponbJHUTeJHUTEe pasnopendu Ha 3IIIIIK, or HeroBo ABLIIEPHO JPY:KeCTBO HJIH
APY/KECTBO Malika, B KA4eCTBOTO MM HA 3aeMoJaTe/H, J0TOBOPH 32 3aeM, BKIIOYHTEIHO
NMpeIocTaBsiHe HA TapaHIUM OT BCSAKAKBbB BHMI, B TOBAa YHCJI0 HA CBHP3aHU JHUNA, C
NMOCOYBAHEe HA KOHKPETHUTE YCJOBHS MO TSX, BKIIYHTEJIHO HA KpPalHNTe CPOKOBe 32
IUIANIAHe, H 1eJITa, 32 KOSITO ca OWJIM OTIYCHATH.

Hpe3 2022 r. APYKECTBOTO HE € CKIIFOYBAJIO JOTOBOPHU 3a 3a€M B KA4YE€CTBOTO MY Ha 3a€MOAATCII.
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Dopykom ghono umomu AJJCHI]

T'oouwen doknao 3a oeitnocmma 31 /lexemepu 2022

10. Hndopmanus 3a u3M0J3BaHETO HA CPeICTBATAa OT U3BbLPIIEHA HOBA eMHCHS LIEHHU
KHU’KA Mpe3 0TYETHHUS MePUOI.

[Ipe3 2022 r. He ca U3BBPILIBAHU HOBU €EMUCUU Ha IICHHU KHIDKA.

11. AHaJM3 HA CBOTHOLIEHNETO MeXAy MOCTHIHATHTE (GUHAHCOBHU pe3yJTaTH, OTPa3eH! BbB
(¢uHaHCcOBHUA oTYeT 32 (UHAHCOBATA IOAMHA, M NO-PAHO NMYOJMKYBAHHM NMPOTHO3HU 32 Te3H
pe3yJaTaTH.

KoM 31 nexemBpu 2022 r. aktuBute Ha "O@OPYKOM ®OH UMOTHU" AACUL] Bb3mu3aT Ha 00110
Ha 42 351 xui. nea. OT TSIX HHBECTHIIMOHHMTE MMOTH ca B pa3mep Ha 24 180 xui. jaeBa, B3eMaHUs
OT KIIMEHTH MO JIOTOBOpU 3a HaeM 18 xui. yeBa, Apyrd B3eManus 262 Xuil. JieBa, a MapHUYHHUTE
CpeICTBa ca B pa3Mep Ha 42 Xui. JB.

KamutanoBusaT pecypc Ha JAPY:KECTBOTO KbM Kpas Ha rogdHara ce (GopMHpa OT OCHOBEH KallWTall,
MPEMUCH pe3epB, HATPYIaHU mevyanou e B pasmep Ha 3,310 xwmu. siB. [IpyKecTBOTO HE € MyOJIUKYBaIO
MIPOTHO3HW OTHOCHO (PMHAHCOBUTE pe3ynTaTh 3a 2022 roauHa.

12. AHAJIN3 ¥ OlleHKA HA MOJUTHKATA OTHOCHO YNPABJIEHHETO HA (PMHAHCOBUTE PeCypCH C
NMOCOYBaHEe HA BB3MOKHOCTHTE 3a O00CHYKBaHe HA 3aIbJ/LKEHHUSITA, €BEHTYAJHUTE
3amjiaxd U MepPKH, KOUTO eMUTEHTHT, CbOTBETHO JIMIETO 1O § 171 OT 10ONBJHMTETHUTE
pasnopendu Ha 3IIIIK, e npennpuen wuWinm mNpeAcTOH [1a mpeanpueMe C orjesn
OTCTPAHSIBAHETO HUM.

IIpe3 2022 1. JIpyXkecTBOTO ce€ € BB3MOI3BAIO OT BBH3MOXKHOCTTA CH 3a (DUHAHCUpAHE Ype3
NPHUBJIMYAHE HA CPEICTBA OT OAHKOBH KPEAUTH, KOMTO CIPSMO HKOHOMHYECKATA CUTYAIHs € C HUCKa
I[[CHA, CIIPSIMO pe3yJiTaTta KOWTO Iie ObIaT pealu3upaHu CJie/l U3MO0I3BaHETO My B OCHOBHATA JEWHOCT
Ha JIPY’KECTBOTO.

13. OueHka Ha BB3MOKHOCTHTE 32 peaau3anus HA HHBECTHIMOHHHTE HaMepeHHUs ¢
NMOCOYBAHEe HA pa3Mepa Ha pa3nojiaraeMmuTe CpeIcTBa U OTPa3siBaHe HA BbH3MOKHUTE
NMPOMEHH B CTPYKTypaTa HA (pMHAHCHPAHe HA Ta3M JIeifHOCT.

KoM 31 nexkemepu 2022 1. ,,@OPYKOM ®OHJI UMOTUN” AJICHUL] pa3smonara ¢ napuyHu CpecTBa B
pasmep Ha 42 xuil. neBa (ChIIacHO 0T4YeTa 3a PUHAHCOBOTO ChecTOsIHUE KbM 31 nekemspu 2022 1.).
K®vM paratra Ha wumsrotBiHe Ha ortdera ,,OOPYKOM ®OHJ MMOTU” AINCHI] e nonssaio
KpPaTKOCPOYHH, IBITOCPOYHH 3a€MHU U HAMA aHT@XXUMEHTH 32 U3BHPIIBAHE Ha KAITUTAIIOBU Pa3XO/IH.
[MotpeOHOCTHTE Ha JIpyXKEeCTBOTO OT IMApUYHU CPEACTBA, M3BBH CpEACTBaTa, HEOOXOIUMHU 3a
npuaIoOVBaHEe Ha HEIBWKUMH HMOTH, C€ IOKPHBAT OT MPHUXOJMTE OT OIlepaTHUBHA JCHHOCT.
WuBecTnnunTe B HEBMKMUMU UMOTH ce (PMHAHCUPAT Ype3 COOCTBEHU CPEJICTBA, EMUTHUPAHE HA aKIIUH
WM obnuraiuy Ha J{py»kecTBOTO U ¢ TIOMOIITa HA 3a€MHU CPEJICTBA. BBHIIHOTO (hMHAHCHpaHE MOXKE
Jla C& OCHTYPH upe3 OOJIMIallMOHHM €MUCHHM W/WiIM OAHKOBH KPEIUTH, KaTo Ie Objae u3dpaHa
(dhopMa, KOSITO MUHIMH3HpA IIeHaTa Ha TMPUBIEYCHUS PeCcypc, IPU OTUYNTaHE HAa HEOOXOAMMOCTTa OT
I'BBKABOCT TPY YCBOSIBAHE HAa Cpe/CTBaTa 3a ()MHAHCHpaHE HA MWHBECTHUIIMOHHUTE MPOEKTU C OTJIEH
cnenudurKaTa Ha HYXIUTe OT HApUYHHM CPEJCTBA HA pa3IUYHUTE €TalM OT pPeaJU3UpaHETO Ha
MTPOEKTHUTE.

14. HWndopmanus 3a HACTHNUJIM NPOMEHH Mpe3 OTYETHHUS NMePUo] B OCHOBHMTE NMPUHIMIH
3a ynpaBjieHHe HAa €eMHTEHTa, CHOTBETHO JuuIeT0o Mo § 1A OT HAONMBLJIHWTEJIHUTE
pasnopenou Ha 3IITIIK, 1 Ha HeroBaTa rpyna npeinpusiTus 10 CMHCBHJIa Ha 3aKOHA 32

CYE€TOBOACTBOTO.

Hsama nacteommm IMPOMCHHU B OCHOBHUTC MMPUHIUIIA 3a YIIPABJIICHUC HA I[I)YDKGCTBOTO.
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15. HNudopmanus 3a OCHOBHHTE XapaKTEPUCTUKU HA MPUJIATAHUTE OT EMHTEHTA, ChOTBETHO
Juuero mo § 1x ot nonbaHuteanuTe pasnopendou Ha MK, B npoueca Ha U3rorsBsine
HA (DMHAHCOBHTE OTYETH CHCTEMA 3a BbTPENIeH KOHTPOJ M CHCTEMa 3a yNpaBJieHHe Ha
PHCKOBE.

(DUHAHCOBUTE OTYETH HAa JPYXKECTBOTO Ca WU3TOTBEHM TIPU Cla3BaHe  HAa  OBIrapcKoTo
3aKOHOJATEJICTBO U MEKIyHApPOJAHH CTaHAAPTH 3a (uHAHCOBU OTYeTH. OTUYETHTE ca 3aBEpEHHU OT
HE3aBHCHUM OJIUTOp, KOMTO MOTBBPKIaBa CHOOPA3HOCTTA UM C OBITAPCKOTO 3aKOHOJATENICTBO H
CYETOBOJTHUTE CTAaHAAPTH.

16. HWndopmanus 3a npoMeHUTe B YIPABUTEJIHUTE U HAJA30PHUTE OPraHM Mpe3 OTYETHATA
¢uHaHCOBa roguHAa.

[Ipe3 oruerHata 2022 r. HAMa poMsiHA B chcTaBa Ha CbBeTa Ha JIMpEKTOpUTE Ha JAPYIKECTBOTO.

17. HUndopmanus 3a pazMepa Ha Bb3HATPAKAECHUATA, HATPATUTE W/ WIN MOJI3UTE HA BCEKH
OT 4YJ/JIeHOBeTe HAa YNPABUTEJHHTEe M HA KOHTPOJHHUTe OPraHd 3a OTYeTHaTa
¢unaHcoBa roguHa, H3IJIATEHH OT EMUTEHTa, CbOTBETHO JmMuero mo § 1x or
aonbiaHuTeaHUTe pasnopendou Ha MK, u HeroBu AblIEepHHU APYKECTBA, HE3ABUCHUMO
OT TOBA, JaJIN a2 OWJIM BKJIIOYEHHM B Pa3X0IMTe HA eMUTEHTA, CHOTBETHO JIULeTO 1o § 11
oT AonbaHuTeJHUTe pasnopendu na MK, niu npou3THyar oT pasnpeneieHue Ha
neyauodara.

I'macyBanure ot OOmOTO CchHOpaHHE TOAMIIHM Bb3HArpakJeHus Ha uieHoBeTe Ha CpBera Ha
TUPEKTOPHTE ca B pa3Mmep Ha 2,640 J1B. Ha BCEKH OT THX.

Ilo PCeIICHUC Ha CnBera Ha OUPCKTOPUTE Ha M3mbpaauTennus AUPEKTOP Ca HAYUCIICHU IMOCTOAHHH
BB3HarpaxjaeHus B pasmep Ha 36,126 nB.

Haumcnennre Bb3HArpaKACHHUs Ha BCEKU SIMH OT YWICHOBETE Ca KaKTO CJICBa:
e Camup MiomroHOB MyTHIIEB, Bb3HArPaXICHNUE 3a M3IBIHEHHETO Ha (DYHKIUHTE CH KaTo
Wznbnaurenen aupekrop u wien Ha C/I B pa3mep Ha 36,126 1B.

e Cupma WnmeBa AtanacoBa, noxydana 3a 2020 roanHa Bb3HArpakJeHUe 3a U3IBIHEHUETO HA
¢yHkuuute cu Ha wieH Ha CJ] B pasmep Ha 2,6401B.

o [lers bonuera MBaHoBa, Bb3HArPAKICHHUE 33 U3ITBIHEHUETO Ha (PyHKIMUTE cu Ha wieH Ha CJI
B pa3mep Ha 2,6401B.

18. 3a nyO0amuyHHTEe ApyKecTBA - HMH(OpManMs 3a NPUTEKABAHW OT 4ieHOBeTe Ha
YOpPaBUTEJIHUTE W HA KOHTPOJHMTE OPraHHM, NMPOKYPMCTHTE M BHCUIUS PbKOBOIEH
ChCTAB AKLIHUM HA €MHTEHTA, BKJIIOYUTETHO AKLHMTE, NPUTEKABAHU OT BCEKH OT THAX
MOOT/IeJIHO M KAaTO MPOIEHT OT AaKIMHUTe OT BCEKH KJAC, KAKTO M NMPeAOCTABEHH UM OT
€MHTEHTa ONIUM BBHPXYy HEroBM LEHHH KHHMKA - BHJ M pa3Mep HAa NEHHUTe KHUXKa,
BBPXY KOHTO €a YYpeJdeHH ONIHUHUTE, IeHA HA YIIPA’)KHABAHe HA ONIMUTE, MOKYIHA IeHa,
aK0 MMa TaKaBa,  CPOK HA ONLUMTeE.

KoM 31.12.2022 roguaa Camup MioMOHOB MyTHIIIEB KaTO €IHONMYEH COOCTBEHUK Ha KalMTana Ha

,»K1 Uanycrpuanen napk* EOO/I, koiiro npurexasa 95.03 % ot akuuure Ha ¢poHAa.
JIpy>KecTBOTO HE € MPEJOCTABSIIO OIIIMH BbPXY M3/IaJICHUTE OT HETO IICHHU KHHXKA.
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19. HWndopmanus 3a M3BECTHUTE HA JPYKECTBOTO JAOTOBOPEHOCTH (BKIIYHUTESIHO M CJeJ
NPUKIIYBaHe HA (PMHAHCOBATA ITOAMHA), B Pe3yJITAT HA KOUTO B Objell epuox Morat
A2 HACTHOSAT NPOMEHU B MPUTEKABAHUS OTHOCUTEJEH Al AKIUM UJIH 00JUTrauuu OT
HACTOSIIIY AKIUOHEPH WIH 00JIMTAllUOHEPH.

KbM MOMEHTa Ha M3rOTBSHE Ha TO3W JOKYMEHT Ha JIpyKeCTBOTO HE € M3BECTHA WH(OpMaIus 3a
JIOTOBOPEHOCTH, B PE3yJITAT HA KOUTO B OBJICI MIEPUOJ] MOTAT JIa HACTHIIAT IPOMEHU B MIPUTEIKABAHUS
OTHOCHUTEJICH IISIJT aKIIUK OT HACTOSIIH aKITHOHEPH.

20. HWndopmanusi 3a BUCSIIN ChAeOHN, AIMUHUCTPATUBHE I apOUTPaKHU MPOU3BOICTBA,
Kacaelmy 3aJbJLKeHUS WM B3eMaHUS HAa eMHTEHTa, CHOTBETHO JuleTo mo § 1x or
aonbaHuTeTHUTe pasnopendm Ha 3IIIIIK, B pa3smep Haii-maako 10 Ha cTo OT
cOOCTBeHMS MY KANUTAJ; AKO 00IaTa CTOMHOCT HA 3aIbJKEHUSITA UM B3eMAHUSTA Ha
€MHTEeHTa, CbOTBETHO JHMHeTO N0 § 1A 0T JOMBJIHHTETHHTE pasnopendu Ha
3MIIIK, mo Bcuuku 00pa3yBaHu NPOU3BOACTBA HAAXBBPJIA 10 HA €TO OT cOOCTBEHUSI MY
KanuTal, ce mNpeacTaBs HH(OPMALHA 32 BCAKO MPOU3BOACTBO MOOTAETHO.

Hsma Bucsimum  cpbaeOHM, aAMUHHCTPAaTUBHM WM apOMTpPaXHM  MPOU3BOJACTBA  CpEILy
HdpyxecTBOTO.

21. JlaHHU 32 JUpPEeKTOpa 3a BPB3KH C HHBECTHTOPA, BKIWYHTETHO TesaedoH U aapec 3a
KOpPeCHOHIeHIUSI.

HupexTop 3a Bpb3ka ¢ uHBecTHTOpUTe KBbM 31.12.2022 1. e Tomm [laHueB, c angpec 3a
kopecrioHaeHIus: rpan Cesiueso, yi. Credan Ilemes 87.

Camup MyTtHiues,
N3nbaHuTeIeH THPEKTOP

Hara: 30.03.2023 r.
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Nudopmanus no Ipuinoxenne Ne 3
kbM wi. 10, 1.2 ot Hapea6a Ne2 na KOH
»Popykom @oux Umorn” AJICHUI]

1. Mudopmanus 3a HeHHUTE KHUKA, KOUTO He €A JONMYCHATHU 10 ThHProBHs Ha PeryJupaH
na3zap B PenyOsiuka buiarapusi wim apyra abp:kaBa 4jeHKa.

KoM 31.12.2022 r. akunonepHusT kanutan Ha ,,Dopykom @oun Mmotu AJICULL e B pasmep Ha
1810 xun. nB. Kanuranst Ha Jpyx)ectBoTo € pasmpeneneH B 1 809 740 Opos akuuu ¢ HOMHHAIHA
cToHHOCT 1 JIeB BCsika, ¢ paBo Ha riac B O0oTo chOpaHue Ha aKIIMOHEPUTE, IPABO HA JUBUICHT, IPABO
Ha JIMKBHUJIAIIMOHEH TJ1ac, MPaBo Ja y4acTBa B yIPABJICHUETO, IPABO J1a 3aluIlIe MPOIOPIHOHAIEH Opoi
aKlM{ Ha MPUTEKABaHUTE OT aKIMOHEpa 10 MOMEHTA aKIUU OT ObJEHIM yBEJIUYCHHUS Ha KamuTajia Ha
JHpyxecTBOTO, TIpaBO Ha MH(MOpPMAIMS U TMPaBo na ce odkanBar pemieHus Ha OOmOTO chOpaHue Ha
aKLMOHEPUTE.

Emucusirta akunu, uzgazneHa ot J[pyxecTBoTo e peructpupana 3a Tbprosus Ha “b®b - Codus” A/l.

2. Uudopmanus 0THOCHO MPSKOTO U HENMPSAKOTO NMPUTEKABAaHe HA 5 HA CTO WJIM MOBeYe 0T
NpaBaTa Ha rjac B o010TO chbOpaHue HA JAPY/KECTBOTO, BKJIYUTETHO JAHHHM 32 aKIHOHEpHUTe,
pa3Mepa Ha ASUIOBOTO UM y4acTHe H HAYMHA, N0 KOWTO ce MPUTeKaBaT aKI[UUTe.

AKIFOHEpH, MPUTESKABAIIY 5 HA CTO WJIM MOBEYE OT IpaBaTa Ha Tiac B 0OMIOTO ChOpaHue Ha
,Dopykom @oun Umotu” AJICUL] xbm 31.12.2022 1. ca:

AKIIHOHEP Bpoii akunu kbM Mpouent(%) oT kKanuTaga
31.12.2022 1.
K1 Unpyctpuanen [lapk 1719 740 95.03

3. JlaHHHU 32 aKIMOHEPHUTE ChC CHEHATHI KOHTPOJIHH MPAaBa U ONMUCAHHUE HA Te3U MpaBa:
»Popykom ®oua Umotu” AJICHUL] Hsima akiiMoOHEpH ChC CTICIIMAIHA KOHTPOJIHU TIPaBa.

4. Cl'[Opa3yM6Hl/Iﬂ MEXKIY AaKIIMOHEPUTE, KOUTO Ca U3BECTHU HA APYKECTBOTO U KOUTO MOraT
Aa qoBeaat 10 OrpaHuvIceHudA B MPEXBHPJIAHETO HA aKIIHU WM MMTPaBOTO Ha rJjac.

He ca ussectnn

5. ChbluecTBeHHM  J0roBOPpH  Ha  JPY/KeCTBOTO, KOMTO  IOPaXKIaT JelcTBHeE,
U3MEHSIT ce WJIM Cce MNPeKpPaTABaT Mopaiu TPOMSAHA B KOHTPOJa Ha JAPYKeCTBOTO MpPH
OCBIIECTBABAHE HA 3aIBJKUTETHO THProBo NMpeasiarane, H NocJeIUIHTE OT TAX, OCBEH B CJy4YauTe
KOraTo pa3KpMBaHeTO Ha Ta3u HHGOPMALUs MOKe 1a NPUYHHH CEPUO3HHU BPEIH HA IPYKECTBOTO;
M3KJII0YEHNETO MO0 MPEAXOAHOTO M3pevyeHHe He ce MpPUJjara B ciaydauTe, KOrato Jpy:KeCTBOTO €
JUTHKHO /12 pa3Kpue HHPOPMALHUATA MO CHJIATA HA 3aKOHA:

»Popykom @ona Umotn”AJCULL HAMa CKIIOYEHH CBHIIECTBEHU IOTOBOPH, KOUTO MOPAXIaT
JEUCTBUE, U3MEHAT CE€ WJM CE€ NPEKparsaBaT INMOPaaAu MNPOMsHA B KOHTpoOJa Ha JPYKECTBOTO IPHU
OCBIIECTBSBAHE Ha 33IbJDKUTEIIHO ThProOBO MPEJIaraHe.

Digitally signed by Samir Myumyunov Mutishev
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JEKJIAPAIIMA 3A KOPIIOPATHBHO YIIPABJIEHUE

curaacHo wi. 100u, aua. 8 or 3K

Ha

®opykom Ponx Umorn AICHUILL

(nonbiHeHue KbM IoguuIHUS A0KIa] 324 AeiiHocTTa 32 2022r.)
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[smocTHaTa opraHu3anms Ha JeiHocTTa Ha JIpykecTBoTO mpe3 2022 r. Ha exeqHeBHaA 0a3a He JaBa
BB3MOXKHOCT 33 M3YepIiaTeTHO M30posiBaHe HA BCHYKM JCWCTBUS, MPEICTABIISIBAINN H3ITbIHEHHE Ha
npuetata ot ,,GOPYKOM O®OH UMOTH” AJCHILI] nporpama, KaTo B H3I0XKEHOTO MO-AO0TYy ca
MMOCOYEHH 3aIBJDKATEITHUTE PEKBU3NTH chbriacHo wi. 100w, an. 8 ot 3IIIILK:

1. HNudopmanus 1aju eMUTEHTHT CIIA3Ba MO 1eJIeCHO00Pa3HOCT

a. Konekca 3a xopnopaTHUBHO ynpaBjeHHe, 0100peH 0T 3aMeCTHUK-TIpeaceaaTess
Ha KOH

C Pemenne Ne 461-KKY or 30.06.2016 r., 3amectHuk-tipeacenatesit Ha KOH, pvkoBomernt
ynpasnenue ,,Hamzop Ha mHBecTumoHHaTa AerHocT omobpun HKKY kaTto kxomekc 3a kopmopaTuBHO
yrpasienue o ui. 100w, an. 7, T. 1 6B Bpb3ka ¢ an. 8, 1. 1 ot 3IILIK. ,, OPYKOM ®OH/] UMOTN”
AJICUL] me cnas3Ba mo 1enecho0pa3HOCT MPUHIMIIUTE Ha HanuoHamHUs KOIEKC 3a KOPHOPaTUBHO
yOpaBleHHe U M€ W3BBPIIBA JIEHHOCTTa CH B CHOTBETCTBHE C Pa3NOpEOUTE My.

b. JIpyr xomekc 3a KopnopaTHBHO ynpaBJieHUe

Ot npuemane Ha IIporpamara 3a m0OpO KOPIIOpAaTHBHO yIpaBieHHe Ha 3acemanue Ha ChBeTa Ha
nupekropure, npoeaeHo Ha 17.10.2006 r., JIpyXecTBOTO € PHKOBOAWIO U OPTraHU3UPATIO CBOSTA
JEHHOCT, CTla3BaliKu M MpUIaraiku MEeXAyHapOJHO MPHU3HATUTE CTaHIApTH 3a HO0OPO KOPHOPATUBHO
yIpaBJICHHE.

C. uH(poOpMAIMsA OTHOCHO NMPAKTHKHTE HA KOPHOPATHBHO YNpaBjeHHe, KOUTO ce
NPWJIATraT 0T EMUTEHTA B I0NIbJIHEHHE HA KoJeKca 1o 0ykBa ,,a* wiu Oyksa ,,b*
Hsama JOMN'BJIHUTCIIHU ITPAKTUKH.

2. OO0sicHeHHe OT CTPaHAa HA €MHMTEHTa KOM YACTH HAa KOJeKCa 32 KOPHOPATHBHO
ynpasijienue no T. 1, 6ykBa ,,a* win 0ykBa ,,0“ He cnazBa M KaAaKBH ca OCHOBAHHSITA 3a
TOBa, CHOTBETHO KOTraTO eMUTEHTHT € PelIWJI 1A He ce M030BaBa HA HMKO0e OT NMpaBWJjaTa

Ha KOJEKCa 32 KOPNMOPATUBHO YNIPaBJCHHUE — OCHOBAHUA 32 TOBa

HpyxecTBOTO cna3sa 1o Lenecho0pa3sHOCT NpUHIMNNUTE Ha HannoHamHus KoIeKe 3a KOPIOPAaTHBHO
yIpaBieHHE.

I'maBa mepBa - KOPIIOPATUBHU PBKOBO/JACTBA

CBBETHT HA AUPEKTOPUTE IPUEMA U clia3Ba ETHUeH KoJekc.

OcHoBanus : YneHoBete Ha ChBeTa Ha AUPEKTOPUTE CE PHKOBOST B CBOSITA €KEJIHEBHA IEHHOCT OT

o01IoNpUeTHTEe MPUHIIMIIKA 32 MOYTEHOCT, YIpaBJeHCKa U npodecroHanHa KoMneTeHTHocT. [lopanu
TOBa U OTYMTAMKH €CTECTBOTO, Mallada M KOMIUIEKCHOCTTa Ha JieiiHocTTa Ha Jlpy>KecTBOTO HE ce
Haymara mnpueMaHero Ha ETndyeH KkoJekc, B KOHTO (OopMaiHO Ja ce MOCOoYBaT Cla3BaHUTE OT
PBKOBOACTBOTO MPHHIIUIIH.

B JOTOBOPHUTE 3a Bb3J1araH€ Ha YIIPABJICHUCTO, CKJIIIOYBAHHU C YWICHOBCTEC HA CnBeTa Ha JUPEKTOPUTE, CC
OonpeAcIAT TEXHUTC 3aABbJDKCHUA MW 3aJa4d, KPUTCPUUTC 3a pasMEpa Ha TAXHOTO BB3HAT'PAXKIACHUC,
3aAbJDKCHHUATA UM 3a JOAJTHOCT KbM APYKECTBOTO M OCHOBAHMATA 34 0CBOOOJKIaBaHE.

OcHoBanus: [IpakTukara ce npuiiara yactuaHo. Jloropopure 3a YpapieHue Ha wieHoBeTe Ha ChBeTa

Ha JIMPEKTOPUTE B YacTTa MM 3a OCHOBAHHS 32 OCBOOOXKIAaBaHE Ca MaKCUMAallHO OMPOCTEHU C IIel
€HO3HAYHOTO WM TBIIKYBaHE MpPH BBH3HUKBAHE HA CIOpP, JOKOJIKOTO OCBOOOMIaBaHETO CTaBa C
pemenue Ha OOIMOTO ChOpaHNe HAa aKITMOHEPHUTE.

20



®OPYKOM ®OH/I UMOTH AJICHL]

CopBeTHT Ha OUPEKTOPUTE TpsAOBa J1a OCHIYPH HAIJICKHO pa3icicHHME Ha 3aJauTe M 3aIbDKCHUATA
MeXKny cBoure uneHoBe. OcHoBHA (YHKIMS Ha HE3aBHCHMHTE JIHPEKTOPH € J1a KOHTPOJIMPAT
NENCTBUATA Ha M3IBJIHUTEIHOTO PEKOBOICTBO U 12 y4acTBaT e)eKTUBHO B paboTaTa Ha IPYKECTBOTO
B_CHOTBETCTBHE C HMHTEPECHTE M IIpaBaTa Ha akIiuoHepuTe. IIpermopbunTeHo € ImpeacenaTeasT Ha
ChnBeTa Ha IMPEKTOPUTE Aa ObJe HE3aBUCUM JUPEKTOP.

OcHoBanus : [lpakTukara ce mpwuiara 4acTHYHO, JOKOJKOTO W3ITBIHUTCIHUAT IUPEKTOP Ha
HpyxectBoTO € m30paH u 3a mpeacenaren Ha CJI.

IloBuIIaBaHETO HA KBaJ'II/Id)I/IKaHI/IHTa Ha wicHoBeTe Ha ChBeTa Ha JUPCKTOPUTE ClICABA Ja 6’I>I[e TCXCH
HOOCTOAHCH aHTAXXUMCHT.

OcHoBaHu4 : [IpakTukaTa ce mpuigara 4YacTUYHO, JIOKOJKOTO  IIOBHMIIABAaHETO  Ha
kBanudukanusaTa Ha uwieHoBere Ha CJI ce wu3BbpHmIBA C oOrjel] KOHKPETHUTE HYXOU Ha
HpykecTBOTO.

[IpenopbUYUTENHO € YCTPOUCTBEHUTE aKTOBE HA APY>KECTBOTO JIa ONpPENessiT Opos Ha APV KeCcTBaTa, B
konTto wieHoBere Ha CbpBeTa HA AUPEKTOPUTE MOTAT JIa 3a€MaT PHKOBOAHM ITO3ULIMH.

OcHoBanus : To3uw TekcT e mpenoppuntenieH. He ce mocraBs orpaHuueHus 3a  Opos
JIpY’KECTBa, B KOUTO wieHoBeTe Ha ChBeTa HAa JUPEKTOPUTE MOraT J1a 3aeMaT PBHKOBOAHU ITO3HLIUH C
OrJIe]] eCTECTBOTO, Maliada 1 KOMIUIEKCHOCTTA Ha JieiiHOCcTTa Ha J[pykecTBOTO.

Bo3narpaxxaenue

OcHoBanus : JIpyXecTBOTO Ipuiiara 4acTUYHO MPAKTUKHUTE IO Ta3d TOYKA, JOKOJIKOTO CHIVIACHO
npuerata ot O0moTo crOpanne Ha aknnoHepuTe llonmmuTrka 3a BB3HATPAXKICHHUATA HE C€ M3IUIAMAT
MPOMEHJINBA BB3HATPaKICHUS Ha wieHoBeTe Ha CbBera Ha ampekTopute. Ha cremBamo wmscTo,
aKIMOHEPUTE ca MPHUEIH pelieHue ja ce ui3miamar no 240 1B, Ha Mecel] Bb3HArpaKJACHUE Ha BCEKH
uieH ot ChBeTa Ha JUPEKTOPHUTE.

[Iponiexypure 3a U30ArBaHe | Pa3sKpuBaHEC Ha KOHd)J'H/IKTI/I Ha HWHTEPECH CJICABA Ja 6'I)I[aT
perIaMeHTHPAaHU B YCTPOMCTBEHUTE aKTOBE Ha JIPY>KECTBOTO.

OcHoBanus : B YcraBa Ha Ipy’KeCTBOTO ca MMOCOYEHU 3aabinkennsaTa Ha CJ], B TOBa 4HCI0 U OTHOCHO
n30sirBaHeT0 Ha KOH(MIHMKTH Ha uHTepecu. C orie] ecTecTBOTO, Mamada U KOMIUIEKCHOCTTa Ha
JeiHocTTa Ha J[py)KeCTBOTO, MPAaBHUSAT MEXaHM3bM 3a HM30SATrBaHE W pa3KpUBaHEe Ha KOHQJIUKTH
HAa UWHTEpPECH B JIOCTaThYHA CTENCH TrapaHTHpa [paBaTa Ha HACTOSIIUTE W MOTCHIMATHU
aKIMOHEpU H Ha JPYKECTBOTO Karo TakoBa. JIpyKeCTBOTO CTPHKTHO CHOJIO/aBA MPSKO
MPUJIOKUMUTE pasnopeadu Ha wi. 237 ot T3, wi. 114, 114a, 1146, 1160 u 116r, an. 6 ot 3IIILK, 4.
26 ot 3/ICULI, xakro u ui. 19 ot PEIJIAMEHT (EC) Ne 596/2014.

Komuretn

OcHoBanus : JIpyecTBOTO MpHjiara 4aCTHYHO MPAKTUKHUTE MO Ta3h TOUKa, JOKOJIKOTO IPHU OTYUTAHE
€CTeCTBOTO, Mamaba W KOMIUIEKCHOCTTa Ha JielHOocTTa Ha JIpyKecTBOTO HE € WICHTU(UIMpaHa
HEOOXOIUMOCT OT Ch3JaBaHETO HA JIOMBJIHUTEIHH KOMHTETH. B ChOTBETCTBHE C M3UCKBaHUATA
Ha nedctBamms o 02.12.2016 r. un. 40x 3H®O, unenoBere Ha CbBeTa Ha AUPEKTOPUTE ca
W3IBIHIBAN (YHKIMUTE HAa OJUTCH KOMHUTET, KaTO 3acelaHusITa ce PhKOBOJAT OT MpeJceaTes
Ha CpBeTa Ha qUpEKTOpUTE (HEU3MbIHUTENEH WieH). Ciex BIM3aHETO B CHJIa HAa HOBHA 3aKOH 3a
He3aBUCUMHUSL (DUHAHCOB OOUT M CHOOpPA3HO NPENBUACHUTE B HETO CPOKOBE, J[pyKecTBOTO B
Ka4eCTBOTO CH Ha MPEANpHUsATHE OT OOIIECTBEH MHTEPEC € Ch3/IaAeH oanTeH komureT Ha 31.05.2017 r.
U ca MIPHETH MpaBuJia 3a IefHOCTTa My B choTBeTCTBHE ¢ Wi. 107, an. 7 ot HOBHg 3HDO.

21



®OPYKOM ®OH/I UMOTH AJICHL]

I'naBa nepBa — JIBYCTEIIEHHA CUCTEMA

HpaKTI/IKI/ITe B Ta3u 4YaCT Ca HCIPUIOKHUMHU, JOKOJIKOTO I[pymeCTBOTO € C CAHOCTCIICHHA CUCTCMaA
Ha ynpaBJICHHUC.

I'nasa BTopa - OJUT U BBbTPEHIEH KOHTPO.I

IIpu npetokennsiTa 1 300pa Ha BRHILEH OJUTOD CE MPHUJIara pOTAalMOHEH IPUHIIMII.

OcnoBanus : Ilpu mpemnokeHusiTa 3a M300p Ha BBHIIEH OAWUTOP HAa JAPY)KECTBOTO € MpHUIlaraH
POTALMOHEH MIPUHLMII ChITIACHO NPEnopbkuTe Ha HanmoHanHus Konexe 3a KOPIOpaTUBHO YIIPABICHUE
u 3HDO. [Ipemmoxxernero 3a n300p Ha BRHIIICH ONUTOP HABa OT cTpaHa Ha OMUTHUSA KOMHUTET, a
n300ppT My € B KommeTeHnuure Ha OOmoOTO CchOpaHue Ha akuuoHepute. ChIrIAcHO
npedctBamusa ot 02.12.2016 r. 3H®O, KIIOYOBHAT OAUTOP Ha OAMTOPCKO MPEANPHUIATHE, KAKTO U
OIUTOP, KOWTO pPabdOTHM MPAKO Upe3 HHAWBUAYyalHA MPAKTHKA, KOTaTO OAUTHPAT MPEANpHsTHE,
M3BBPIIBAIIO JICHHOCT OT OOIECTBEH MHTEpEC, TPsIOBa Ja ce OTTErJIAT, ciel KaTo ca W3BbPIIBAIH
OJITHU aHT@XKMUMEHTH B MMPOIBJDKEHNE Ha 7 TOPEIHY TOJUHH OT JJaTaTa Ha Ha3HayaBaHe B OJJUTHPAHOTO
npeanpusitue. Te He MOraT Aa y4acTBaT B OAWTA HA CBHILOTO MPEANPUATHE ITPEIN U3TUIAHETO HA YETHPH
TOJMHUA OT OTTEIJIIHETO CH OT aHTaXHMEHTa 3a OIUT. Perucrpupan oauTop, KOWTO H3BBPIIBA
3aJbJDKUTENICH (PMHAHCOB OMUT Ha (PMHAHCOB OTYET HA MPEANPHUATHE OT OOIIECTBEH MHTEpeC, ce
OTTETJIs1, CJIEA KaTO € U3IbIHABAT OAUTOPCKH AaHTAKUMEHTHU B IPOABIDKEHUE HA 7 IOPEIHHU FOAMHU OT
JlaTaTa Ha Ha3HayaBaHETO My, cbriacHo wi. 65 ot 3H®O. To3u perucrpupad OAUTOP HE MOXKE Ja
W3ITBIHBA AHTKUMEHTH 32 3aIbJDKUTENICH (PMHAHCOB OJIUT B TOBA NPEANPHUATHE B TIPOIBbIDKEHUE Ha 4
TOAMHU OT JlaTaTa Ha OTTerNIsIHETO ci. OTTOBOPEH OAUTOP, KOMTO M3BHPIIBA 3aIBIKUTEIICH (PHHAHCOB
OIUT Ha (PMHAHCOB OTYET OT UMETO HA OAMTOPCKO APYKECTBO B NMPEANPHUITHE OT OOIIECTBEH HHTEPEC,
ce 3aMCHs, Clie/l KaTo € M3IIBIHIBA OJUTOPCKU aHTKUMEHTH 110 3aJBJDKUTENCH (PUHAHCOB OIUT B
MpOoABbIDKEHNE Ha 4 MOpeHN FOJUHM OT JaTaTa Ha Ha3Ha4YaBaHETO Ha OJUTOPCKOTO JIPYKECTBO B TOBA
npeanpustue. To3u perucTpupad OAUTOP HE MOXKE Ja M3IBJIHSIBA B KAYECTBOTO CH Ha OTTOBOPEH
OIIUTOP aHTAKHMEHTH 3a 3aJBJDKUTENEH (PMHAHCOB OAWUT B MPEANPHATHETO B MPOABIDKCHUE HA TPU
TOJIMHM OT JaTaTa Ha OTTETJISHETO MY.

I'opumHuaT PrHaHCcOB oTUeT Ha ,,Popukom poun umoru* AJICULL 3a otuetHara 2022 . € 3aBEpeH OT
Crienuaiau3upaso oJUTopcKo npennpusitue ,,dununos Oaquruar’ OO/, n3dpano Ha O6moTo crOpanue
Ha aKIIMOHEpHUTE Mo MICMEHO IpeiokeHre Ha ChBeTa Ha IUPEKTOPUTE, PHKOBOJICHH OT YCTAHOBEHUTE
W3UCKBaHMA 32 IPOo(eCUOHATU3BM C TojIKpenara oT OAUTHHUSL KOMHUTET.

[IpenopbUYMTENHO € HM3rpaKJIAHETO Ha CHCTEMA 3a BBLTPENICH KOHTPOJ, KOSITO BKIIIOYHTEIHO JAa
HAEHTU(GHUIMpPA PUCKOBETE, CHOBTCTBAINM JEHHOCTTA Ha APYKECTBOTO M Ja IIOJAIIOMAara TIXHOTO
edeKTUBHO ynpasieHue. Td cienBa aa rapaHTvpa U ehEKTUBHOTO (DYHKIIMOHUPAHE HA CHUCTEMHTE 34
OTYETHOCT M pa3sKpHUBaHEe Ha HHPOpMAITHSL.

OcnoBanug : ['apantupanero Ha e()EeKTUBHOTO (PYHKIMOHMpaHE Ha CHUCTEMHUTE 32 OTYETHOCT M
paskpuBaHe Ha nH(OpMalus ce u3BbpiiBa oT ChBera Ha AUpeKTopuTe U OJTUTHUS KOMUTET.

B npyxecTBOTO € M3rpajzieHa u GyHKIIMOHUPA CUCTEMA 33 BBTPEIIEH KOHTPOJI, KOSITO BKIIFOUUTETHO JIa
UACHTH(QHULIMpPA PUCKOBETE, CHITBTCTBAIIM ACHHOCTTa Ha JPY)KECTBOTO M Ja MOANOMAara TAXHOTO
e(eKTHBHO ynpasieHue. T rapaHTupa U epeKTUBHOTO (PYHKIIMOHUPAHE Ha CUCTEMUTE 338 OTYETHOCT U
paskpuBane Ha nHGopManms. OnrcaHe Ha OCHOBHHTE XapaKTEPHCTHKH HAa CHCTEMHTE 3a BhTpEIIeH
KOHTPOJI M YIIPABJICHUE HAa PUCKA € MPEACTABEHO B T. 3 OT HACTOsAIIATA JEKIapalys 3a KOPIOPATUBHO
yIpaBIICHHE.
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I'naBa yerBbpTa - PASKPUBAHE HA UTH®OPMALIUSA

OcHoBanug : JpyXecTBOTO Tpwiara 9YacTUYHO TNpPaKTUKUTe 10 Tasuw r1maBa. C ormex
€CTEeCTBOTO, Mamaba M KOMIUIEKCHOCTTAa Ha JAeHHOCTTa Ha J[py»KecTBOTO, 3aKOHOBHST MEXaHH3bM
3a paskpuBaHe Ha nwHbopmanws, npeasuaeH B 3IITTIK, Hapexba Ne 2 Ha KOH un Pernament 596/2014
T., ce ABsIBa JIOCTaThYEH 3a TapaHTHUPaHE MpaBaTa Ha WHBecTHTOpUTEe. Ha creaBamo Mmscto, ¢ oriex
€CTEeCTBOTO, Malada M KOMIUIEKCHOCTTa Ha JeiHocTTa cH JpyxecTBoTo He € uAeHTH(UIUpao
HYX/a Jla TOJAbpXa AaHIJIOe3MYHa BepCHsl Ha MHTEpHET CTpaHWIara CH, KakTo M Ja pa3KpHBa
nHpopMaIs OT He(WHAHCOB XapaKTep M3BHH HOPMATHUBHO MPEIBUICHUTE CH 33 IBIKECHIISL.

Bewukn akmumonepu Ha ,,OOPYKOM ®OHJ UMOTHU” AJICUIl mmar mpaBo Aa modydaBaT
uHpOpMaIUs 3a BOJCHETO Ha APYKECTBEHUTE Jeja, KaKTO M BCsAKa Apyra MHQOpMalus, ChIIIAaCHO
W3UCKBaHMATA HA 3aKOHA. [IpykecTBOTO 1 nipe3 2022 T. moIbpka UHTEPHET cTpaHuna www.forucom-
imoti.com, Ha KOATO MyONIMKyBa WH(OpMAaNWs 3a MPOeKTUTe Ha J[py>KeCcTBOTO, 32 WHBECTHUIIMOHHA
MOJIUTHKA, aKTyaJTH! HOBHHH, 3aKOHOBO OIpeieieHaTa HHPOpMalys, Mojiexania Ha MyOIMKyBaHe,
KaKTO W JApyra mHpopMmanus, Kosto mo npenenka va ,, bOPYKOM ®OH/I UMOTU” AJICHUL] moxe
Jla TIPE/ICTABISIBA HHTEPEC 32 MHBECTUTOPUTE U aKIIHOHEPHUTE.

Hapen c ToBa JIpykecTBOTO cria3Ba M3MCKBaHUATA HAa 3aKOHA 32 pa3KpHBaHE HA WH(POPMALUS, KOSITO
nyOJIMKyBa B 3aKOHOYCTaHOBEHHUTE cpokoBe B Komucusra 3a ¢unancoB Hag3op upe3 E-peructsp,
,bpiarapcka ¢onmoBa 6opca — Codus” AJl upes ,.Exctpu” u B

»LenTtpanen nemnoszutap” AJl. C men mocturaHe Ha IMO- TojsMa MPO3PAavyHOCT MpPU CHa3BaHE Ha
3aKOHOBOOIIPEACTICHUTE CH 3albJDKECHUS, JpykecTBOTO HH(pOpPMHpa OOIIECTBEHOCTTA 38 3HAUUMHTE
CcbOUTHA, CBBp3aHM C ACHHOCTTa My, Karo MyOnMKyBa IOIUIEeXKalla Ha pa3KpUBaHE HHGOpMaLUs
U 4ype3 eJeKTpoHHus OroetiH Ha MuBectop.Or - http://www.investor.bg/bulletin .

C ornen ocurypsiBane Ha €(peKTHBHO B3aMMOJICHCTBUE C BCHUKH 3aMHTEPECOBAHU JIMLA, HHBECTUTOPH
n/nmm akuuonepH, ,,OOPYKOM ®OH/J| UMOTU” AJICUL] nma Ha3Ha4deH AMPEKTOP 32 BPB3KU C
unBectutopute — Tonu [aHueB. /IupekTopbT ochllecTBsIBa ¢(heKTHBHA Bpb3ka Mexay ChBeTa Ha
JUPEKTOpPUTE Ha JAPY>KECTBOTO W HETOBHUTE aKIIMOHEPH U JIMIATa, MPOSIBUIIN MHTEPEC 1a NHBECTUPAT
B IICHHHU KHIKa Ha J[py»KecTBOTO, KaTO UM MperocTaBsi HHPOpPMAaLus OTHOCHO TEKYLIOTO (PMHAHCOBO U
MKOHOMHMYECKO ChCTOsIHUE Ha [Ipy’KecTBOTO, KaKTO M BCsIKa Apyra MHGOpMaLus, Ha KOSTO Te MMaT
MIPaBO MO 3aKOH B KA4€CTBOTO MM Ha aKIIMOHEPH WM WHBECTUTOPH.

I'naBa nera - SAMUHTEPECOBAHMU JIMIIA

IIpenmopbUYUTENHO € B CHOTBETCTBHUE C TA3M IMOJUTHUKA KOPHOPATUBHUTE PHKOBOJICTBA Jia I/I3D360THT u
KOHKPETHHM TIpaBHWjIa 34 OTYHUTAHC MHTCPCCUTC HA 3aWHTCPCCOBAHUTC JIMIIA, KOMTO IIpaBHWJIa Ja
OCHUTYPIAT U TAXHOTO IMNPUBJIMYAHE ITPHU pCIIaBaHC HA ONPCACIICHHM, M3MCKBAIIHY NO3UIMUATA UM BBIIPOCH.

OcnoBanus : To3u TEKCT € OPpENOPBHUUTECIICH U CC IpUjlara 4aCTU4HO C OrJIe] €CTCCTBOTO, Mama6a nu
KOMIIJICKCHOCTTA Ha ,I[eﬁHOCTTa Ha Z[py)KGCTBOTO.

[IpenopbYUTEIHO € IIEPUOIUYHO, B CHbOTBETCTBHE CHhC 3aKOHOBUTE HOPMH M 00para MEXIyHApOIHA
[IpaKTUKA 3a pa3sKpuBaHe Ha MHGOpMAIUg OT HE(HMHAHCOB XapaKTep APY)KECTBOTO Aa HMH(OpPMHpA
34 MKOHOMMYECKH, COIMAJIHH ¥ E€KOJOTMYHM BBIPOCH, KACAEIIH 3aHHTEPECOBAHNTE JIMIIA, KATO
HanpuMep: 6opba ¢ kopymuaTa; padora CbC CAYKUTEINTE, JOCTABUYMIIATE W KIMEHTUTE, COILMAIHATA
OTTCOBOPHOCT Ha APYKECTBOTO; OMA3BAHETO HA OKOJHATA CPEA.

OcnoBanus . To3u TEKCT € MPEMOPBUUTEIICH U C€ U3ITBJIHABA YaCTHUYHO C OIJI€] €CTCCTBOTO, Mama6a n
KOMILUICKCHOCTTAa Ha ﬂCﬁHOCTTa CH. I[I)Y)KCCTBOTO HE € I/IZ[CHTI/I(i)I/II_[I/IpaJ'IO HyXJa Ja pa3KpuBa
I/IH(l)OpMaLII/ISI oT He(l)I/IHaHCOB XapaKTep U3BbH HOPMATHBHO NPCABUICHUTEC CHU 3aIBJIDKCHUS.
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I'maBa mecra - THCTUTYHUOHAJIHU UHBECTUTOPH, ITASAPU HA ®UHAHCOBH
HUHCTPYMEHTHU U IPYTU IIOCPEJIHUILIN

OcHoBanusg : [pyxkecTBOTO He Tmpuiara MpPaKTUKUTE 1O Ta3W TIJaBa, 3alloTo0 HE €
WHCTUTYIIOHAIIEH WHBECTUTOP, MOMEYHTEN WM IMa3apeH OIepaTop IO CMHCHIA Ha 3aKOHA W HE €
JIOITyCHATO A0 THPTOBUS B IOPUCAMKIIWS, pa3indHa OT Ta3d, B KOATO € yupemeHo. ChINO Taka,
HpykecTBOTO HE € OTrOBOPHO 3a H3TOTBSHE HA aHANW3M M KOHCYJTallUW, W3BBPIIBAHU OT
YI'BJIHOMOIIICHUTE CHBETHUIIM, aHAIM3aTOPH, OPOKEpU, PEUTHHTOBU AarcHIMM W JPYTH, OCBEH B
CITyJaWTe Ha aHTOKHUPAHETO Ha TaKWBa BHB BpPb3Ka C MyOJIMYHO TMpeiaraHe Ha HOBU €MICHH IEHHH
KHIDKA.

3. OmnucaHue HA OCHOBHHTE XAPAKTEPHCTHMKH HA CHCTEMHUTE 32 BbTpPelleH KOHTPOJI W
ynpagBJ/ieHHe HA PHCKA HA eMUTEHTa BbB Bpb3Ka ¢ npoueca Ha GUHAHCOBO OTYNTAHE

IIpu onmcanne Ha OCHOBHUTE XapaKTEPUCTUKH HA CUCTEMUTE 3a BbTPEIIEH KOHTPOJ U YIIpPaBJICHUE HA
pucka cieasa aa ce uma npensun, ye Huto 3K, auro HanuoHamHuAT KOAEKe 3a KOPIOPATUBHO
yhpaBiieHHE JeUHUPAT BHTPEIIHO-KOHTPOIHA paMKa, KOsTO ApyXecTBaTa Jla cieasat. Eto 3amio, 3a
LEJUTe Ha U3IIBIHCHUETO Ha 33IbJDKCHUATA Ha IpyKecTBOTO 1o wi. 100 H, an. §, T. 4 ot 3IIILK mpu
OIMCAaHMETO Ha OCHOBHHUTE XapaKTEPUCTHKA HAa CUCTEMUTE ca IOJI3BaHM paMKUTE Ha MexXIyHaponeH
OIIMTOPCKU CTaHAAPT.

OO0110 onMcaHue HA CHCTEMATA 32 BbTPelleH KOHTPOJI U yIpaBJjieHHe HA pUCKa

B npyxecTBoTO (hyHKIMOHMpPaA CHCTEMa 3a BHTPEIICH KOHTPOJ M YIpaBJieHUE Ha pHCKa /cucremMaral,
KOSITO TapaHTUpa ePEeKTHBHOTO (YHKIMOHUpPAHE HA CUCTEMHUTE 3a OTYETHOCT M pa3KpHBaHE  Ha
uHpopmanus. Cucremara e wu3rpageHa U (YyHKUMOHUPAa U C OIJIEH

uAeHTH(QHUIMpPaHEe HA PUCKOBETE, CHITBTCTBAIIN JACHHOCTTA HA JIPYKECTBOTO M TOATIOMAraHe TAXHOTO
e(eKTHBHO yrpaBieHUe. 3MbIHUTENHUST AUPEKTOP HOCH OCHOBHATA OTTOBOPHOCT

U POJIS 110 OTHOILIEHHE Ha U3rpaKIaHe Ha CHCTeMara 3a BhTPEIIEH KOHTPOJI U yNPaBICHUE HA PHUCKA.
W30BbIHUTENHUAT AUPEKTOP H3MBIHSIBA KAKTO YNpaBisBallla W Haco4yBalla (pyHKIMA, Taka U TEKYI]
MOHMTOPUHT. TEKyIHUAT MOHUTOPUHT CE€ ChCTOW B OIEHIBAHE /Al CUCTEMaTa € IMOAXO0AAIIa BCe Olle
3a IPYKECTBOTO B YCJIOBHATA HA IPOMEHEHA CPEea, Tl JeCTBA KAKTO Ce OYaKBa U JAJIU CE aJanTupa
NEPUOJUYHO KbM IIpOMEHEHHTE ycnoBus. OneHsABaHeTO Ha M30paHu 00JacTH, U3BBPIIBAHO B TO3HU
KOHTEKCT KaTO OTTOBOPHOCT Ha V3NBIHUTENHHS JTUPEKTOp Ce€ ChoOpassiBa ¢ MPUOPUTETUTE HA
KomnaHusTa. OLEeHsIBaHETO CHIIO € ChPa3MEPHO C XapaKTEePUCTHUKUTE Ha JPY>KECTBOTO U BIMSIHUETO Ha
UACHTH(QHULIUPAHUTE PUCKOBE.

W30bIHUTENHUAT AUPEKTOp JokiIanBa Ha C/l OTHOCHO OCHOBHHTE XapaKTEPUCTUKU U 0COOEHOCTH Ha
CHCTEeMaTa M OTHOCHO KJIIOYOBH BBIIPOCH, BKIFOUHTETHO OTHOCHO YCTAHOBEHUTE OCHOBHU WHITUIEHTH
U CBHOTBETHO NPUETUTE WIM NPHIOKEHH KOPEKTHBHH JEHCTBUSL.

KonTpoana cpena

KonTposHata cpefa BK/IHOYBA (DYHKIIMUTE 332 OOILIO YIPaBJIEHHE M PHKOBOJIHUTE TaKHUBAa, KAKTO W
OTHOIIIEHUETO, MH()OPMHUPAHOCTTA W JEHCTBHATA Ha VI3MBIHUTEIHHS TUPEKTOP, OTIOBOPEH 3a
YIPaBJICHUETO B IIUPOK CMUCHI U OTTOBOPHOTO YIIPABJICHUE 10 OTHOIIEHHE Ha BHTPEIIHUSA KOHTPOIL.

b AHraXuMeHT 3a KOMIIETEHTHOCT.

M3obIHUTESTHUAT AUPCKTOP Ha APYKECCTBOTO U JIMIATA aHTAXHUPAHU C IPOIECa Ha BbTPCIICH
KOHTOPOJI U YIIPaBJICHNUEC HA pUCKa IIpUTEeI)KaBaT HCO6XOJIPIMI/ITG IIO3HaHUATAa U YMCHUATA, HGO6XO)II/IMI/I
3a MUSHBJIHCHUEC Ha 3aJa4uTe, KOUTO HU3UCKBA TIIPOLECCHT, KOUTO OIPCACIAT MIBXHOCTHATaA
XApPaKTCPpUCTUKA Ha AAaACHO JIUIIC. M3nbpnHuTEIHUAT JAUPCKTOP HaA APYXKCECTBOTO CIICAM HHUBATA Ha
KOMIICTECHTHOCT 3a KOHKPETHH pa6OTHI/I MECTa W HAYMHUTE, 10 KOUTO TE3W HUBA CC IIPEBPHIIAT B
HN3HUCKBAaHU PCKBU3UTH 3a YMCHUA U ITO3HAHUSA.
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. YuacTue Ha JMUIATa, HATOBapeHH ¢ 00110 ynpaBJjenue. Cb3HAHUETO 32 KOHTPONI B
JIPY’KECTBOTO C€ BIHSAE B 3HAYMTEITHA CTEIICH OT JIMIIaTa, HATOBAPEHH C O0IIO yIpaBlieHHe, a MMEHHO
W3nbpnHuTenHUA OUpEKTOp Ha ApykecTBoTo. OTroBopHOCTHTE Ha V3NMBIHMTENHHS TUPEKTOp ca
ypeneHu B YcTaBa Ha APY>KECTBOTO U IOTOBOPA 3a yIpaBIeHHe. JombiHuTETHO
VB3UbIHUTETHUSAT  OUPEKTOpP € HATOBapeH W C HAA30p BBPXY MPOEKTHPAHETO Ha Mojela U
e(eKTHBHOTO (YHKIHMOHUpAHE HA MPOLEAYpUTE 3a MpedylpekIecHHEe W TPOLECHTE 3a MHperjen Ha
e(eKTHBHOCTTA HA BHTPELIHUS KOHTPOJ Ha APYKECTBOTO.

. ®uiocopusi M oOMepaTHBeH CTHWJI Ha PbKOBOACTBOTO. Duiocodpusira u
OTEPaTUBHUAT CTHJI Ha PHKOBOACTBOTO OOXBallaT IIMPOKa TraMa XapakTepucTuku. Harmacure Ha
WB3mbaHUTETHHS AUPEKTOP M HETOBUTE IEHCTBUS BHB Bpb3Ka ¢ (PMHAHCOBOTO OTYMUTAHE CE IMPOSIBST Upe3
KOHCEPBAaTUBHUS M300p M3MEXAY HATMIHUTE alITEPHATUBHH CIETOBOIHU TPUHITUIIH.

. OpranM3auMoHHA CTPYKTYpa. YCTAaHOBABAHETO HA IOJAXOIAINA OpraHU3alMOHHA
CTPYKTypa BKIIIOYBA B3eMaHE 110/ BHUIMaHUE Ha OCHOBHUTE O0JIACTH HA MIPABOMOIIUS U OTTOBOPHOCTH
U TONXOJSIIUTE HepapXWUyHH HHUBA HA OTYETHOCT M JOKJIaJaBaHe. V3MBIHUTEIHUSIT TUPEKTOP
MPEIICHsABa YMECTHOCTTa Ha OpraHM3allMOHHATa CTPYKTypa Ha JPYKECTBOTO, KaTO ChoOpa3sBa Ta3u
CTPYKTYpa C pa3Mepa U XapakTepa Ha ICHHOCTUTE Ha JPYHKECTBOTO.

. Bb3iiarane Ha npaBOMOIIMA W OTTOBOPHOCTH. [Ipy Bh3IaraHeTo Ha MPaBOMOIIUS U
OTIOBOPHOCTH HA OCTAaHAJINTE CIYXKHUTENHU B IPYKECTBOTO CE€ OTUUTAT MIPUIOKHUMHUTE 3a CEKTOpa OM3HEC
MPaKTUKH, TO3HAHUS U ONIUT HA CIYXXUTEJIUTE U HATMYHUTE B JPY’KECTBOTO PECYPCH.

. IlosmTHKa W NpPaKkTHKa, CBbP3aHH ¢ 4YoOBemIKMTe pecypcu. [lomutukara u
NPaKTUKaTa, CBbP3aHH C YOBEIIKHTE PECYPCH, YECTO IOKa3BaT Ba)XKHU BBIIPOCH BBB BPB3Ka ChC
CH3HAHMETO 332 KOHTPOJ Ha ApykecTBOTO. [Ipn mogdopa Ha nepcoHan M3MbIHATETHHAT TUPEKTOP ce
¢dokycupa BbpXy 00pa30oBaTeNIHUS [IEH3, IPENUIeH TPoPEeCHOHAIEH OMUT, MHUHAIH TOCTHXCHUS U
JIOKa3aTeJICTBA 3a IMOYTEHOCT W €TMYHO noBeaeHue. [1o To3u HauMH u3pas3siBa U aHTAKUPAHOCTTA HA
JIpPY>KECTBOTO /14 Ha3HAYaBa KOMIICTCHTHH U HAZCKIHHU CITYKHUTEIIH.

IIpouec 3a oueHka Ha puckoBeTe Ha /[py:xecTBOTO

[IpolechT Ha OIICHKA HA PUCKa OT CTpaHa Ha V3IMbIHUTETHMS TUPEKTOP MpeacTaBisaBa 0a3ara
3a HAYMHA, 110 KOWTO TOH OmpeJiesisi pPUCKOBETE, KOUTO cie/[Ba Jia ObJIaT yIpaBIisiBaHH.

V3NBbIHUTENHUAT JUPEKTOP WJCHTUDUIMPA CISIHUTE BHJOBE PHUCK, OTHOCHUMH KbM
HpyxecTBOTO ® HeroBaTra JEWHOCT: OOHmIM (CUCTEMaTH4HH) W CHelupuIHu (HECUCTEMAaTHUYHH)
PHUCKOBE.

CucreMaTHYHUTE PUCKOBE Ca CBBP3aHH C MAKPOCPEAATa, B KOSTO IPYIKECTBOTO (DyHKITMOHUPA,
MOpajii KOETO B MOBEYETO CIIydaW CHIUTE HE MOJISKAT Ha yMpaBlIeHHWE OT CTpaHa Ha PhKOBOJIHUS
EKHIL.

Hecucrematnunu puckoBe ca MNPSKO OTHOCMMU KbM JelHOcTTa Ha [pyxkectBoTo. 3a
TAXHOTO MI/IHI/IMI/I3I/IpaHe Cce paST-II/ITa Ha ITIOBHUIIIABAHC e(i)eKTI/IBHOCTTa oT BBTpeHIHO-(I)I/IpMeHOTO
HHaHI/IpaHe nu HpOI‘HOSI/IpaHe, KOCTO OCI/IprHBa BB3MOXHOCTU 3a HpeOHOHHBaHe Ha eBeHTyaJIHI/I
HETaTUBHU TOCJEIUIN OT HACTHIIHIO PUCKOBO CHOUTHE.

MBObIHUTETHUAT OTUPEKTOP CE€ CTPEMH JIa CBEIE 10 MUHUMYM MOTEHIUATHOTO OTPULATEIHO
BB3JICHCTBHE BbPXY (PMHAHCOBOTO CHCTOSTHUE Ha J[Py»KECTBOTO.

Bceku ot puckoBeTe, CBBpP3aHU C Obp)KaBaTa — IMOJUTHYECKH, UKOHOMUYECKU, KPEAUTEH,
WHQIANUOHEH, BaJlyTeH — HMa CaMOCTOSTEIHO 3HA4YeHHWE, HO OOMIOTO WM pas3riekIaHe W
B3aI/IMOZIeI>'ICTBI/IeTO Me>1<11y TAX q)OpMI/IpaT IIAJIOCTHA HpeIICTaBa 3@ OCHOBHUTC HKOHOMHNYCCKHU
IIOKa3aTeIu, Ha3apH1/1Te yC.HOBI/IS[, KOHKypeHTHI/ITe yCHOBI/IH B CTpaHaTa, B KOATO CBOTBECTHOTO
JIPY>KECTBO OCBHUIECTBSIBA CBOSITA ACHHOCT.

[Toapo6HO onrcanne Ha PUCKOBETE, XapaKTEPHHU 3a JCHHOCTTA Ha IPY’KECTBOTO, € TIPEICTABEHO
B JOKJIaJia 3a JIEMHOCTTA.
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HNudopmanmonHa cucreMa i CBbpP3aHHTE C Hesdl OH3HeC NPOIECH, CBHIIECTBEHH 3a
(puHAHCOBOTO OTYMTAaHE U KOMYHHKAIMATA

NudopmanmonHara cucreMa, ChIICCTBEHA 3a IENUTe HAa (UHAHCOBOTO OTYHTAHE, KOSTO
BKIIFOYBA CYETOBOJHATA CHUCTEMa, CE€ CHCTOM OT MPONEAYPH W JOKYMEHTAIUs, pa3paldoOTeHH U
YCTaHOBEHU C IIeJ: MHHLUHMpaHe, OTpa3siBaHe, 00padOTKa M OTYMTAHE Ha CACIKH M OMNepaluH Ha
JPYXKECTBOTO (KaKTO M CHOUTHS M YCIOBHS) M MOJIbpPKaHE Ha OTYCTHOCT 32 CBBP3AHUTE aKTHUBH,
TacUBH M COOCTBEH KaIlWTal, pa3pellaBaHe Ha MPOoOJIeMH C HElpaBHIHA oOpaboTKa Ha CHEIKH H
olepalyy, KaTto Hampumep, aBToMaTH3upanu (ailioBe 3a HEYTOYHCHH IMO3WIMU HA WHPOpMAIUs
U TIPOLEIYpH, CICIBAHM 32 CBOCBPEMEHHO KOPErMpaHe Ha 3aJbpKaHHTE HEYTOYHCHH MO3UIHU;
00paboTKa U OTYMTAHE Ha CITyYad Ha 3200HMKaJsTHE HA CUCTEMHTE WIIH MPEOIOJISIBAHE HA KOHTPOJIUTE;
NPEXBBPIIsTHE Ha MH(OpMAIHATA OT CUCTEMHUTE 32 00pabOTKa Ha CACIKUTE M ONEpPAIMHTE B TJIaBHATA
KHHTa; oOXBalane Ha UHOpPMAIHs, ChIIECTBCHA 32 ((PUHAHCOBOTO OTYUTAHE HA CHOUTHS U YCIOBUS,
Pa3IMYHUA OT CHEJIKM M ONEpallyH, KaTo HAmpUMep aMOpTH3allMs Ha MaTepHAIHH M HEMaTepHAIHH
aKTUBM M TIPOMEHH B CHOMpPAEMOCTTa HA B3CMaHUsTA; M TapaHTHpaHe, Ye M3HCKBaHATa 3a
ONOBECTSIBAHE OT MpPWIOKKMMaTa oOIla paMka 3a (PMHAHCOBO OTYWTaHE MH(OpMaIUs € ChOpaHa,
oTpaseHa, 00paboTeHa, 0000IIICHA 1, Ye TS € TOJAXOISII0 OTUCTCHA BB (DMHAHCOBUS OTYET.

KomyHuKkanmsara OT CTpaHa Ha JPYKECTBOTO HA POJWTE W OTTOBOPHOCTUTE BbB
(UHAHCOBOTO OTYMTAHE U HA BAKHH BHIIPOCH, CBBP3aHHU C HEsl, BKIIFOYBA OCUTYPSIBAHETO Ha pa3OupaHe
3a UHAUBUAYAJIHUTC POJIH U OTTOBOPHOCTH, CBBP3aHU C BbTPCUIHHA KOHTPOJ BbPXY HEA. Tsa BkarOuBa
TaKWBa BBIPOCU KATO HANPHUMEP CTETMCHTA, B KOATO CUYCTOBOJHUS CKHUI pa3dupa MO KaKbB HAYMH
JefHOCTUTE MYy B MH(OpPMAIMOHHATA CHUCTeMa 3a ()MHAHCOBO OTYMTAaHE, Ca CBhP3aHM ¢ paboTaTa Ha
JPYTH JIMIA ¥ CPEICTBATA 3a IOKJIAa[BAaHE HA M3KIIFOUCHHUS KbM M3IIBIHUTETHUS TUPEKTOP.

KomyHukanmsara ce ochIecTBSBa Bb3 OCHOBa Ha pa3pabOTeHH NpaBwia 3a (QUHAHCOBO
otyntaHe. OTKPUTHTE KaHAM 32 KOMYHHKAIMS TIOMaraT 3a TapaHTHpaHe, Y€ W3KIIUCHUSTA Ce
JIOKJIAJIBAT M 3a TAX C€ MpeanpreMar AeiCTBHSL.

WudopmanmonHara cucrema BKIIOYBa HMHQPpPAcTpyKTypa ((GU3HMUECKH U XapIyepHH
KOMITIOHEHTH), codTyep, Xopa, Mpolenypy U AaHHH. Peauna wHOOPMAIMOHHHM CHCTEMH MOJ3BaT
akTuBHO nH(popmanmonan Texnomoruu (UT).

I/IH(bOpMaHI/IOHHaTa CUCTEMa, MMallla OTHOIICHUC KbM ICIHUTC Ha q)HHaHCOBOTO OTYHUTAHEC,
KOSITO BKJIIOYBA CHCTEMATa 3a JMHAHCOBO OTYMTaHEe, 00XBaIlla METOIU U JIOKYMEHTAITUS, KOUTO:

*  HWIACHTU(QUIMPAT ¥ OTPA3sIBAT BCUUKU BAIUIHU CICIKU U OMEpalny;

. ONKCBAaT CBOEBPEMEHHO CJHICJIKUTE M OIEpalMUTe C JOCTAaThYHO MOAPOOHOCTH,
MO3BOJIABAIIY ITOAXOIAIIATA UM KITacU(UKAIIKs 3a IIeJTUTe Ha (PUHAHCOBOTO OTUYMTAHE;

. OLICHSIBAT CTOMHOCTTA Ha CHEIKATE W OINEpaluuTe MO HAa4YMH, KOWTO MO3BOJISBA
OTpa3siBaHE Ta TAXHATa MOIXOASIIA TAPUIHA CTOWHOCT BbB (PMHAHCOBHS OTYET;

. ONpEAENSAT BpPEMEBUS TEPUOJ, IMpe3 KOWTO ca Bb3HUKHAIM CIEIKUTE U
OIIEpaLMNTE, 32 1 MO3BOJIAT 3alIMCBAHETO UM B IOAXOAALINS CYETOBOAEH NIEPUOL;

. NPEACTAaBAT MNOAXOASIIO0 CHEIKUTE M ONEpalMUTe U CBBP3aHUTE C  TiX

OIIOBECTsABaHUA BbB (i)I/IHaHCOBI/Iﬂ OTYCT.

KauectBoTO Ha I/IHCI)OpMaI_II/ISITa, TCHEpHUpaHa OT CUCTECMUTE, C€ OTpPa3sdBa Ha CITIOCOOHOCTTA Ha
PBKOBOJACTBOTO Ja B3€Ma I.[eJIeCT:OGpa?;HI/I peUICHUA NTPU YIIPABJICHUCTO U KOHTPOJIa Ha I[eP'IHOCTPITe Ha
MMPEANIPUATHUETO U IIPHU U3TOTBAHETO HAa HAACKIHU (1)I/IHaHCOBI/I OTYCTH.

KomyHukanusra, KosSTO BKIIOYBA MPENOCTaBsIHE HA pa3OHpaHe 3a MHIAMBUAYAJTHUTE POJH U
OTTOBOPHOCTH, CBBP3aHH C BBTPEHIHHS KOHTPOJ BHPXY (PMHAHCOBOTO OTYMTAHE, MOXKE JIa € IO
¢opmara Ha HapbYHULM 32 CUETOBOJHATA IOJUTHKA, PHKOBOJCTBA 33 CYETOBOAHO U (PHMHAHCOBO
OTYHMTAHE 110 U3TOTBSHETO HA OTYETH U MeMopaHayMu. KoMyHHKanusaTa MoXxe J1a ObJie OChILECTBIBaHA
B €JIEKTPOHEH BHJI, YCTHO WIH UPE3 ACUCTBUATA HA PHKOBOJICTBOTO.
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Texymo Ha0Ir0qeHHe HA KOHTPOJIMTE

TexymoTo HabMOIeHIE Ha KOHTPOJIUTE € TIPOIIEC 32 OIEHKA Ha ePEeKTUBHOCTTA Ha PE3yITaTUTE
OT (DYHKIIMOHMPAHETO HA BHTPEIIHMS KOHTPOJ BbB BPeMeTO. TO BKIIFOUBA CBOCBPEMEHHA OICHKA Ha
e(eKTHBHOCTTa Ha KOHTPOIUTE W TpEAIpreMaHe Ha HEOOXOIUMHUTE O3IPABUTEIHH IEHCTBUS.
VBUbIHATETHUST IUPEKTOP U3BBHPIIBA TEKYIIO HAOMIOEHIE Ha KOHTPOJIUTE Upe3 TeKYIIH IeHHOCTH,
OTJICJTHH OIICHKH WJIM KOMOHMHAIIUS OT ABeTe. TEeKyIIuTe JSHHOCTH 110 HAOJII0ICHUE YECTO Ca BrpaJicHH
B HOPMAJIHUTE TMOBTAPSIIN CE€ NEHHOCTH Ha APYKECTBOTO M BKIIOYBAT PETYJSIPHU YIIPABICHCKH U
HaJI30pHU JICMHOCTH.

OOHMKHOBEHO KOHTPOJIHUTE JICHHOCTH, KOMUTO OMXa MOIJIA JIa MMAT OTHOIICHUE KbM OJIWTA,
MoraT 1a ObJaT KaTeropu3upaH KaTo MOJUTHKA U TIPOIIEIypH, CBBP3aHHU ChC CIEAHOTO:

* [Ipernenn Ha W3MBIHEHUETO U pE3yJNTAaTUTE OT AeWHOCTTA. Te3W KOHTPOJIHHU JIEHHOCTH
BKJIIOYBAT MpErJICAN W aHAIW3W Ha PEANHUTE PE3YNTaTd CHIpsMO OOKETH, MPOTHO3U W pe3yiaTaTh
OT NPEAXOJHH NIEPUOIH; OOBBP3BAHETO HA PA3JIMYHU TPYIH OT JaHHU - ONIEPATUBHU WIN (PUHAHCOBH -
€JIHU C JPYyTH, 3a€/IHO C aHAIM3HU Ha B3aMMOBPB3KHU U NMPOYUBATETHH U KOPEKTHUBHU MEPKH; CPaBHEHHE
Ha BBTPELIHN JaHHU C BHHIIHM M3TOYHHUIM Ha HH(GOpMAIKS; U Iperiie]] Ha pe3yiTaT oT paboTaTa 1o
(GYHKUUY WM TIO AEHHOCTH.

* O0paboTka Ha wuH(popManuara. [IBeTe OOIIM KAaTErOpuud Ha KOHTPOJIHUTE JCHHOCTH B
WHPOPMAIMOHHUTE CUCTEMH ca KOHTPOJIMTE Ha MPHIOXKHHUTE porpamu 1 oomure U'T KOHTpoIH, KOUTO
MPEJICTABIISIBAT TOJIUTHKA U TPOLEAYPH, CBHP3aHU C MHOXKECTBO MPHIONKHH MPOTPAMHU M MOJIKPETISAT
e(eKTUBHOTO (YHKIMOHUpPAHE HAa KOHTPOJIUTE BHPXY MPHIOKHUTE MPOTpaMH, KaTo croMaraT 3a
rapaHTUpaHe Ha HENPEeKbCHATOTO NPAaBWIHO (PYHKIMOHUpaHE Ha MH()OPMAIMOHHUTE CHUCTEMH.
[TpuMmepuTe 3a KOHTPOIH BBHPXY MPHIOKHUTE MPOTPaMHU BKIIOYBAT MPOBEPKAa HA MaTeMaTHiecKaTta
TOYHOCT Ha 3alIMCUTC, TOAABPKAHC U MPErI€a Ha CMCTKU U O60pOTHI/I B€OAOMOCTHU, ABTOMATU3UPAHU
KOHTPOJIM, KAaro MpPOBEPKH Ha BXOMIIIUTE JAaHHU W MPOBEPKH 3a MOCICIOBATEIHOCTTa Ha
HOMEpAIUITa U HEAaBTOMATHYHO MPOCIIEIBAHE Ha JOKIAUTE 32 u3KiItoueHus. [Ipumepure 3a oo UT
KOHTPOJIM BKIIFOYBAT KOHTPOIU BBPXY MPOMSHATA HA MPOrPAMHUTE, KOHTPOJIH, KOMTO OTPAHUYABAT
J0CThIIa OO0 HOporpamMyd WIM AOaHHU, KOHTPOJIMW BBPXY BHEAPABAHCTO HA HOBU H3JAHUA IMAKCTHH
coTyepHH PUIIOKHU MPOrPAMH U KOHTPOJTU BHPXY CHCTEMEH coTyep, OrpaHHuYaBally TOCThIIA UITH
TEKYIOTO HAOIIOICHHUE BbPXY MOJI3BAHETO HA CUCTEMHHTE MOMOIIHN QYHKIMH, KOUTO OMXa MOTJIU J1a
MPOMEHST (MHAHCOBH JJAHHU WJIH 3aITUCH, 0€3 J]a OCTaBsIT OJUTOPCKA CIIe/Ia.

dusndeckn KoHTponu. Te3n AeiHOCTH 00XBAINAT:

L4 (1)H3I/I‘160K3Ta CUT'YPHOCT HAa AKTUBHUTEC, BKIOYHUTCIHO MOAXOASANIN MEPKHU 3a OIIAa3BaHEC, KATO
HaIlpuMmep obe3onaceHu CHbOPBIKCHUA U YCIIOBHA 3a JOCTHII 10 aKTUBU U TIOKYMCHTH;

e  ono0OpeHue Ha IOCTHIT 10 KOMIIOTHPHU NPOrpaMu U QaiiiioBe ¢ JaHHH,

®  [EpPUOJUYHO NPeOpPOsIBAHE W CPaBHSIBAaHE CbC CYMHTE, OTPAa3eHHW B KOHTPOJHUTE JOKYMEH
TH (HampuMep, CpaBHsABaHE Ha PE3YJITATUTE OT MpeOpOsBaHMATA HA TMAPUYHUTE CPEICTBA W
pe3ynTaTUTe OT MHBEHTAPU3AIUUTE CHC CYETOBOJHUTE TOKYMEHTH).

CreneHTa, 10 KOATO (DU3UUYECKUTE KOHTPOJIM, LEAIIM NPEAOTBPATSIBAHETO Ha KpakOa Ha
aKTHBH, Ca CBbP3aHHU C HAACIKIHOCTTA PU U3rOTBAHETO HAa (DUHAHCOBHS OTYET U CJICIOBATEIIHO C OJINTA,
3aBUCH OT OOCTOSITEICTBAa, KAaTO HANpUMEp, CIIydauTe, MPH KOUTO aKTHUBUTE Ca H3KIFOYUTEITHO
MOJIATJIMBH Ha 3JI0yTOTpeoa.

e PaznencHme Ha 3ambiDKEHHATA. Bb3marane Ha OTTOBOPHOCTHUTE 3a OHO6peHI/Ie Ha CIOCIKH H

onepanuu, 3aliIMCBAHCTO MM U NOAABPIKAHETO Ha OTTOBOPHOCT 3a aKTUBUTC Ha pPa3JIMYHU
Jna. P a3CJIAHCTO HA 3aABbJDKCHUATA € IIPCABUACHO C LIS HAMAJIABAHC Bb3MOXKXHOCTHUTE [1a CC
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IIO3BOJIM HA HAKOC JIMIIC aa 6’BI[C B IMMO3UIHA KAKTO Oa U3BBPIIU, TaKa U Aa IMMPUKPUC I'PCIIKU
WA U3MaMa B OOWYaliHHS X0 Ha U3IIbJIHCHUC HA 3aABJDKCHUATA CH.

BB3MOXHO € HSIKOM KOHTPOJHH JEHHOCTH N1a 3aBHCAT OT CHINECTBYBAHETO HA IMOIXOIIA
MOJIUTHKA HAa T0-BHCOKO HHWBO, YCTAaHOBEHAa OT PHKOBOICTBOTO HIIM JIMUIATa, HATOBAPEHU C OOIIO
ynpaBieHne. Hanpumep, KOHTponuTe BBPXY OA0OpeHMsATA Morar Jna ObIaT JellerMpaHd
CBIJIACHO YCTAaHOBEHHM HACOKH, KaTo HalpUMep MHBECTHLIMOHHM KPUTEPHH, ONpPEIEICHU OT JIMIATA,
HATOBapeHW C OOIIO yHpaBleHWe, BH3MOXKEH € W BapuaHT, MPH KOWTO HEPYTUHHU CHEIKHU H
oTiepaIiy, KaTo rojeMH MpUI00WBaHUs MM MPOAaxON, H3UCKBAT KOHKPETHO 000peHne Ha BHCOKO
HUBO, BKJIFOUUTEITHO B HAKOM CIy4yal TOBA HAa aKLIHOHEPUTE.

4. WNupopmanus no wien 10, maparpa¢ 1, 6ykBu ,,B*, ,r, ,.e%, ,,3“ u ,u* or JlupekrnBa
2004/25/EO na Epponeiickusi napiamMenT U Ha CbBera oT 21 anpua 2004 r. OTHOCHO
MpeIJi0KeHUsITa 32 NOrJIbIaHe

4.1 HNudopmanmsa no wien 10, naparpag 1, 0yksa ,,8*“ ot {upextusa 2004/25/EO na
EBponeiickusi nmapiamedT 1 Ha CbBera or 21 anpua 2004 r. 0THOCHO NpeNIOKEHUAITA 3a
NOIVIbIIAHE — 3HAYMMHU NPeKH WM KOCBEHM AKLUMOHEPHH Y4YacTusi (BKJIIOYHMTETHO KOCBEHH
AKIMOHEPHH Y4YACTUSl 4Ype3 NMUPAMUAATHH CTPYKTYPH M KPBCTOCAHM AKIIMOHEPHH Y4YacTHs)
o cMuchja Ha 4iieH 85 or upextuna 2001/34/EO

K®m 31 gexkemBpu 2022 r. ,,K1 UHAYCTPUAJIEH ITAPK” EOO/] mpurexaa 95.03% ot emutupanus
KaInuTal ¥ npaBo Ha riac B O0IIoTo chOpaHue Ha aKI[MOHEPHUTE.

4.2 Nudopmanmsa no wien 10, maparpa¢ 1, 6yksa ,,r* ot Aupextusa 2004/25/EO Ha
EBponeiickuss mapiaameHT m Ha CbBera oT 21 ampua 2004 r. OTHOCHO NpeIOKEHMATA 3a
NOIIbLIAHEe — NMPUTEKATEIUTEe HA BCHYKU LEHHU KHHKA ChC CIHElUAJHU NPaBa HAa KOHTPOJI
U ONMCAHUE HA Te3H MpaBa

HPY)KCCTBOTO HAMa aKIIMOHEPU ChC CIICHUAIIHU IIpaBa Ha KOHTPOJI.

4.3 HNudopmanusa no wien 10, maparpa¢ 1, 6ykBa ,,e“ ot Aupextusa 2004/25/EQO na
EBponeiickuss nmapiamenT u Ha CbBera oT 21 ampua 2004 r. OTHOCHO HpeAJIOKEeHHSATA 3a
NorjibliaHe - BCHYKM OrpPaHMYeHMsi BBbPXY MNOpaBaTa Ha [jac, KaTo HampuMmep
OrpaHUYeHMs] BBPXY NpaBaTa Ha IJac Ha NMpPHUTeXATeJUTe HA OmNpelejeH NPOUEHT WU Opoii
rJacoBe, KpaiiHH CPOKOBe 3a YNPAaKHABAHE Ha IVIac MM CHCTEMH, OCPEICTBOM KOHUTO 4pe3
CHTPYIHMYECTBO € APYKecTBOTO (PMHAHCOBUTE NpPaBa, NMPeJOCTABEHH HA LeHHHMTEe KHUKA, ca
OT/IeJIeHH OT MPHUTEKABAHETO HA LIEHHUTe KHUKA

He cpmiecTByBaT orpanuueHus BppXy IpaBata Ha riiac. KpaltHuTe CpoKoBe 3a yIpakHsIBaHE
Ha MPaBOTO HA TJIAC ca CHIVIACHO pa3nopeaduTe Ha 3aKkoHa 3a MyOJMYHOTO TpejjiaraHe Ha IeHHH
KHIDKA.

44 HNndopmanus mo wien 10, maparpa¢ 1, 6yksa ,,3“ ot JupexruBa 2004/25/EO na
EBponeiickus nmapiamenT u Ha CbBera oT 21 ampua 2004 r. oTHOCHO NMpeNIOKEHMATA 3a
NorTblaHe — MPABUJIATA, C KOUTO Ce Peryjupa Ha3HA4YaBaHeTO MJIM CMSIHATA HA YeHOBeTe Ha
ChbBeTa M BHACAHETO HA H3MEHEHHNe B YUpPeAUuTeIHUS 10roBOp

CeritacHo YcTaBa Ha JIpyxkecTBOTO ChBETHT Ha TUPEKTOPUTE c€ N30Mpa C OOMKHOBEHO MHO3HHCTBO OT
OO6moro chOpanue Ha akiuoHepure. YseHoBere Ha ChbBeTa MoraT jaa Obaar npeu3Oupanu 0e3
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orparnucHus. Clen u3THUaHe HAa MaHaTa UM, dieHoBeTe Ha ChBeTa Ha TUPEKTOPHUTE MPOIBIDKABAT Ja
M3ITBJIHABAT CBOUTE (DYHKIMH 10 N30mpaneTo ot O0moTo ch0paHne Ha HOB CHBET.

YcraBwT ce mpoMeHs oT O0II0TO chOpaHre ¢ MHO3UHCTBO 2/3 oT npeactaBeHuTe Ha O01I0TO cChOpaHue
aKIUK C TIPaBO HAa TJIac, KaTo Ce M3KMCKBA M MpeIBapUTEITHO omo0peHue Ha npoMeHnuTe oT Komucusra
3a (UHAHCOB HAI30P.

[IpaBunaTa ca moApoOHO OMUCaHY B Y CTaBa Ha JPYKECTBOTO, KOMTO € MyOIMKYBaH IO €JIEKTPOHHOTO
meno Ha [lpyxectBoto B TwproBckms peructsp - http:/www.brra.bg, naBaiikii BB3MOKHOCT Ha
BCUYKH TPETH JIMIIA J]a CE 3aM03HASAT C HETO.

4.5 HNudopmanus no wien 10, naparpad 1, 6yksa ,,u“ ot Jupextuna 2004/25/EO Ha
EBponeiickuss nmapiaamenT u Ha CbBera oT 21 anmpua 2004 r. OTHOCHO NpeAJIOKEHHATA 32
NOrTbIaHe — MPABOMOLIHUS HA CHBETA, M MO-CINIENHATHO IPABOTO /12 ce eMUTHPAT WU H3KYIYyBaT
aKuuu

[IpaBomomusaTa Ha ChrBeTa HA AUPEKTOPHUTE ca MOCOUEHU B YcTaBa Ha JpyxkecTtBoTo. KbM HacTosIIIHS
MOMEHT CBhBETHT Ha IUPEKTOPUTE HE € OBJIACTEH C Y CTaBa 1a EMUTHPA WIN U3KYIyBa aKI1H.

5. CbcraB u (bymcunormpaﬂe Ha aJMHHUCTPATHBHHUTEC, YIPABUTCJIHUTEC H HAA30PHHUTE
OpraHv U TEXHUTE KOMUTETH

UnenoBe Ha chBeTa Ha aupektopute Ha ,,OOPYKOM ®OHJ] MMOTU” AHACHL ca Camup
MioMioHOB MyTHIIIEB — U3BJIHUTENEH JUPEKTOp U npeacenaten Ha CbBeTa Ha qupekropure, Cupma
NnmeBa AtanacoBa — 3aM. mpexacenarten Ha CwBeta Ha aupektopute, U llers bonueBa lBaHoBa —
HezaBucuM wieH Ha C/I.

Bee ¢unancoBus otder 3a 2022 T. M B MPWIOKEHHUS KbM HEro [ 'omumieH order 3a JeHHOCTTa Ha
HpyxectBoTo 3a 2022 T. ce chappxa moapoOHa HHPOPMANIHS 32 IPUTEkKaBAHUTE OT WwieHoBeTe Ha CJ]
aKIIMHU OT KalluTalJla Ha I[py)KGCTBOTO, IMMOJIY4Y€HU BBb3HAIrpaXJACHUA I/I/ WM KOMIICHCAIu, KaKTO U 3a
ydJacTUsTa Ha BCEKH OT WICHOBETE B KOHTPOJHHU W/ WM YHPABHTEIHH OPraHU HA JAPYTH THPTOBCKH
JpYXKECTBA U MIPUTEKABAHUTE OT TAX JSUIOBE OT KalMTajla Ha APYTH Ha JIpy’KeCTBa.

CbBeThT Ha JHUPEKTOPUTE M30Mpa U OCBOOOXIAaBa M3IIBIHUTEICH/M JUPSKTOP/M U TpEAcenareNl H
3aMECTHHK-TIpEJICE/IaTe]l HAa ChBETA HA JUpeKTopuTe; mpuema IIpaBumma 3a cBosita JeiHOCT U
yTBBpkAaBa [IpaBuna 3a BbTpemiHaTta opraHu3anus Ha JIpyKecTBOTO; CKIIIOYBA, NpEKparsBa U
pa3Bajisi JOTOBOPHTE C OOCIIY)XKBAIl[OTO/UTE JAPYKECTBO/a M C OaHKaTa — JICNIO3MTAp, MPHU ClIa3BaHE
Ha M3MCKBAHHUATA Ha JACHCTBAIOTO 3aKOHOJATEIICTBO; Bb3Jara OLEHSIBAHETO HA HEABMKUMH HMOTH
npey Npua00UBaHETO UM OT J[py»KECTBOTO Ha ¢IMH HJIHM MOBEYE SKCIEPTH ¢ KBATU(UKAIUS U ONUT B
Ta3u 00JIaCT MPH Clia3BaHe U3MCKBaHUATa Ha To3H ycTaB ¥ 3[ACUILIJIC; B3eMa pellieHHE 3a CKIIIOUBaHE
Ha TIPEJBApUTENICH JOTOBOp WJIM HOTApUAIICH aKT 3a pPa3lOpekKIaHe C HEABMKHUM/U HUMOT/H,
COOCTBEHOCT Ha JPYKECTBOTO; B3eMa PEIICHUE 3a CKIIOUBAHE HA JIOTOBOP 3a 3aeM (OAHKOB KPEIWT)
KaKTO U 3a IPEJI0CTaBsAHE Ha 00e3MeUeHHS 3a 3aIbJKeHHS Ha J[py»KECTBOTO; B IPEIBUICHHUTE OT 3aKOHA
cllydad W/WiH, TIPYU HAaCThIIBaHE Ha OOCTOSATENICTBA OT CHIICCTBEHO 3HaUeHHUE 3a J[pyKecTBOTO, CBHKBA
He3zabaBHO OOmOTO CchOpaHME Ha AaKIMOHEPUTE; Ha3HAYaBa HA TPYIOB JIOTOBOpP JHPEKTOp 3a
Bpb3Ka C HHBECTUTOPHUTE;, H30HMpa NPOKYPUCT Ha J[pyx’ecTBOTO.

UnenoBere Ha OautHust komutet ca: Mpena Kuranosa — npencenaren, Karepuna Xpucrosa — uieH,
Ilers IlerpoBa — uneH.

OnuTHHUS KOMHTET € M30paH Ha u3BbHpeaHo O0mo crOopanue Ha akimonepute Ha 30.12.2019 .

Ha usBsHpeHo 06110 chOpanue Ha akimonepute Ha 30.09.2022r. 6e ocBoGoxeHa Mopaanka L{erkoa
KaTo wieH, 1 0e n3bpan HoB wieH- Ilers [lerpona.
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6. OnucaHme Ha TOJUTHKATA HA MHOroodpa3ue, NpPUJIaraHa mno OTHOIIEHHWE Ha
aAMMHHUCTPATUBHHUTE, YIPABUTEIHUTE U HAA30PHU OPraHU HAa eMHTEHTa BbB BPb3Ka C
aACNeKTH, KAaTO Bb3PAacT, M0J UiH 00pa3oBaHue U NpogecuoHaieH ONUT, leJUTe HA Ta3u
MOJMTHKA HAa MHOrooopasue, HAYMHbT HA MPHIOKEHHETO W W pe3yJTaTuTe IMpe3
OTYETHHUS] MEPUO/I; KOTraTo He ce MPUJara TakaBa NOJHMTHKA, JeKJIAPAIUATA ChIbpikKa
00siCHeHHe OTHOCHO NPUYHMHHUTE 32 TOBA

Hemnpunoxumo ceriaacao wr. 100w, an. 12 ot 3IITILK.

Digitally signed by Samir Myumyunov

1 Mutish
Sa.m I r DIL\JI:IiniVSamir Myumyunov Mutishev

gn=Samir c=BG 0=FORUCOM REAL
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Camup MyTuiues,
WN3nbaHuTeNIeH THPEKTOP

Hara: 30.03.2023 r.
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MHdopmanmsa nio wi. 31 ot 3akoHa 3a Ipy’KecTBaTa CbC cIlelMaTHa
VHBECTUIIVOHHA 1IeJI M Py KeCcTBaTa 3a CeKIOPUTU3AIINsI

1t
Muadopmanms o ui. 20, ain. 1, T. 1 or Hapenba 2
3a mepuoga 01.01.2022- 31.12.2022 r.

1 .Vindopmanms 3a mea Ha aKTMBUTe, OTHaJeHM 3a IIOJI3BaHe Cpely
3aIlaliaHe, CIIPSAMO OOLIVsA pa3Mep Ha MHBECTUIIMNTE B HeABVDKMMM MMOTH;
Kem 31.12.2022 1. OTHOCUTEIIHMAT O/ Ha akTuBUTe Ha [IpyxkecTBOTO,
OoTHaZleHM 3a TII0JI3BaHe Cpelly 3alUlalllaHe, CIOpsSIMO OOmMsA pasMep Ha
CeKIOpUTU3MPaHNUTe HeABVDKMMY MMOTH e 90%.

2. Madopmanmsa 3a npogak0a mIy OKyNKa Ha HOB aKTMB Ha CTOVIHOCT,
HaJBUIIaBalla ¢ 5 Ha cTO o0mIaTa CTOVIHOCT Ha MHBECTHMIIMWUTE B HeOBVDKMMU
MMOT

IIpes mepmoma 01.01.2022 - 31.12.2022 r. npyXXecTBOTO He € WM3BBLPIIBaJIO
MOKYIIKO/ TpofaXOy Ha akTMBM Ha CTOVIHOCT, HaJBuIllaBallla ¢ 5 Ha CTO obOiarta

CTOVHOCT Ha MHBECTUIIUNTE B HEABVDKMMU MMOT.

3.MMHpopMmanmsa no wi. 5, a1. 7 1 an.9 or SACULAC
IIpes oruerHusa nepuop, aktusute Ha ' dopykom Ponpg Vimorm " ACVILL
Bb3/m3aT Ha 24 180 xwt. y1B., KaTto 100% OT TsAX ca B pesyirar Ha wi. 5, ait. 1, T. 2 oT
SACLIC IIpes oruerHus mepuop mpuxogmuTe oT Haem Ha " @opykom DoHp
Vmorn " AIJCHULI ca B pasmep Ha 1 994 xwu1. j1B., oT Ts1x 100.00 % ca B pesysrar Ha
AEVIHOCTTa Ha JIPYy>KecTBOTO 1o wi. 5, ait. 1, T. 2 ot 3CVLJIC

4. VIadopmarmsa no wr. 25, an. 1- 5 or 3ACULIIC
IIpes oruerHus mnepuon "dopykom Donp Vimorm" AACHLL He e
VHBECTUPAJIO B HUKAKBM BUAOBE OOMMTAaIVIOHHW WHCTPYMEHTM, KaKTO ¥ He
npurexaBa (UHAHCOBM WMHCTPYMEHT OT APYyrM OpPyXKecTBa CbC CIIellyasiHa

VIHBECTMILIVIOHHA I1eJ1 , CllelaIv3upann ApyKecTso 1o wi. 28 ain. 1 ot 3ACVILIIC n
TpeTu jinta 110 wi. 27, ain. 4. ot 3ACHLIJIC.

5 . Uadopmamnms o wi. 26, ain. 1 m as. 2 ot 3SACULIIC
IIpes oruetHmss mepuorn 'Popykom Donp Vmorn" AJCHUL, He e
obe3medaBasIo 4YyXXOM 3aIb/DKeHUs], CbOTBETHO He e IpPeloCTaBs/Io U He e
ToJIy4yaBasIo 3aeMM OT JIVIIA, Pas3INIHM OT OAaHKOBV MHCTUTYIINN.
" ®opykom dDonn Vimorn" AICULL mpe3 mepuopa He e TerIwio OaHKOB
KpeOuT, 3a U3IUIalllaHe Ha JIMXBU 110 OaHKOBU 1 OOJIMTallIOHHY 3aIbJDKeHNS.
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6. MlndopMmalist 3a HeABVDKMMMUTe MMOTH Ha TepuUTOpHUsATa Ha Opyra
ObprKaBa YIeHKa, 10 Ibp KaBy;
"®opykom Ponp, Vimorn" AICVILL He mmpuTexaBa HeABVDKVIMY MMOTW M3BBbH

TepuropusdTa Ha Perry6rmika beiarapms.

Muadopmanms o ui. 20, ain. 1, T. 1 or Hapenba 2

7. V[3B'LPIJ.IQHI/I CTpO€>XXM, PEMOHTN U no,u;oﬁpe}ma Ha HEABVOKVMMUTE
MMOTW Ha HPY)KECTBOTO - Hpes pasriieXxagaHrsd OTU4ETEH IIePVOI He Ca M3BbPIIBaHN

CTPOEXM 1M PEMOHTN Ha HEABVDKVIMUTE MMOTHU Ha HPY)KGCTBOTO ;

8. OTHOCUTeIeH 15171 Ha HeIUIaTeHWUTe HaeMW, JIM3MHIOBW M apeHIHU
BHOCKM CIIPSIMO OOIIaTa CTOMHOCT HAa B3eMaHWMSITA, IIPOVM3TUYAINM OT BCUYKU
CKJIIOUEeHM OT JPY>KeCcTBOTO CIIOpa3syMeHMs 3a HaeM, JIM3MHI M apeHOa - KbM
31.12.2022 . OTHOCWUTEIIHUAT IUI Ha HeIUIaTeHUTe HaeMW M JIM3MHIOBVM BHOCKU

CIIpsIMO ODIIlaTa CTOMHOCT Ha B3eMaHMsiTa e 1 %.

Digitally signed by Samir
H Myumyunov Mutishev
Sam I r DN: cn=Samir Myumyunov
Mutishev gn=Samir c=BG
0=FORUCOM REAL ESTATE

Myu myu no FUND ADSIC

VI3mbIHUTE IEH AVPEKTOP: v Mutishev Reason | am the uthor of e

document
Date: 2023-03-30 17:16+03:00

30.03.2023 r.

/Camup MyTnmies/
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Dopykom gpono umomu AJCHI]

Toouwen punancoe omuem xkom 31 oexemepu 2022

OTYET 3A ®PUHAHCOBOTO CBbCTOAHHUE

kbM 31 nexemBpu 2022 r.

TlosicHeHnue

AKTHBH

Herexymu akTuBH

MHBECTHIIMOHEN UMOTH 4.1
[Ipeannarenu cymu 3a NpuaOOMBaHE HA aKTHBH 4.1
00110 HeTeKYIH AKTHBH

Texymu aKTHBH

TBProBeKH U Apyry B3eMaHUs 5
[Mapu v napu4HU EKBUBAJICHTH 6
O0u0 TeKylIM aKTUBH

O0wmo akTUBH

Co0cTBeH KamuTaJl

OCHOBEH KamuTai 7
IIpemuen pezepn

Hepasnpenenena nevanta

O0110 cOOCTBEH KAIIMTAJ

IMacuBu

HeTtekymu nacusu

3aIbIKEeHUS 110 JINXBEHU 3a€MHU 8
Herexkymu nacusu

Tekylu nacuBu

Tekyuu 3aabIKEHUS IO JTUXBEHU 3a€MU 8
THProBeku U APYTH 3aBIDKCHIS 9
3aabIDKEHUS 3a JTUBUIACHT 10
Tekylu nacusBu

O01mo nacuBu

OO0 cOOCTBEH KAaNMUTAaJ U MACHBH

31 nexkemBpu 31 KekeMBpH
2022 2021
‘000 aB. ‘000 aB.
24 180 23595
17 822 17 822
42 003 41 417
306 80
42 43
348 123
42 351 41 540
1810 1810
2 2
1498 223
3310 2035
35 757 36 920
35 757 36 920
1569 1395
1690 495
25 695
3284 2 585
39041 39505
42 351 41 540

lNopumausaT ¢unancos otuer e ogobpen Ha 30.03.2023 r. ot CrBeTa Ha JUPEKTOPUTE.

Danail Ganev
CrcraBuir: Kernov

Byxxunuar BK EOO/,
Hanann KepHos,
VYpasuren

Digitally signed by Danail Ganev
Kernov
Date: 2023.03.30 16:51:54 +03'00"

3aBepwit CHIIIACHO OJUTOPCKH JTOKITAI:

»@unos Oputunr OO/, onutopcko apyxecTtBo per. Nel68

MON'KA Digitally signed by
MONIKA IVELINOVA
Monwnka AceHoBa IVELINOVA  Asenova
Date: 2023.03.31
VYnpaBuren ASENOVA 111818 $0300'

PGFI/ICTpI/IpaH OOUTOP, OTTOBOPCH 3a OAHUTa

M3nbaHUTENEH TUPEKTOP:

Samir Myumyunov
Mutishev

Camup MyTuies

Hpuﬂomenuemo KbMm mo3u d)qulHCDB omuyem e HeoenuMa Yacm om Hezo.
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Dopykom gpono umomu AJCHI]

Toouwen punancoe omuem xkom 31 oexemepu 2022

OTYET 3A IIEYAJIBATA UJIN BAT'YBATA 1
JAPYI'USI BCEOBXBATEH J1OXO/I
3a roaMHara,
NpUKI0YBama Ha 31 1ekeMBpu

IHosicHenne 2022 2021
‘000 aB. ‘000 aB.
[Ipuxoau OT HaeMH Ha HHBECTHIIMOHHA HMOTH 4.3 1994 1961
Hpyru npuxoau 4.3 655 32
O01mo npuxoau 2 649 1993
[leuan6a (3aryba) oT npojaxba Ha UHBECTULIMOHHU 556 (391)
HUMOTHU, HCTHO
DUHAHCOBH Pa3Xoau 11 (1 449) (1 086)
Pasxonu 3a BHHIIHYU yCIIyTH 12 (288) (297)
Pasxomu 3a nepconana 13 (99) (79)
Pasxonu 3a maTepuaiu 14 (30) (24)
Npyru pasxonu 15 (64) (46)
00110 pa3xoau 1930 (1923)
Ileuan6a/(3ary6a) 3a roguHaTa 1275 70
JIpyT BCeoOXBaTEH JOXOJ 3a TOANHATA - -
O0110 BceoOXBATEH 10X0/ 32 FOAUHATA 1275 70
Jloxox Ha aKIus 15 0.70 aB. 0.04 asB.
JINBHIEHT HA AKIUSA 10 - -

TlopumausaT Punancor otuer e ogobpen Ha 30.03.2023 r. or ChBeTa Ha JUPEKTOPHUTE.

Digitally signed by

Dana” GaneV Danail Ganev Kernov ’\Sﬂartr_]irhMyumyunov
Kernov Date: 2023.03.30 utshev
CheTaBmir: 16:52:14 +03'00' M3ubiHAUTEICH TUPEKTOD:
bykkununar BK EOO/], Camup MyTuies
Hanaun KepHos,

VYpasuren
3aBepul ChIIACHO OJUTOPCKU AOKIAL!

»@unoB Oputunr OO/, onutopcko apyxecTtBo per. Nel68

Digitally signed by

MONIKA  monika
Monuka AceHoBa IVELINOVA RISEELIL%C\)/\//AA
Vipasires ASENOVA Dacancoss

Perucrpupan ogutop, OTTOBOPEH 33 0JTUTA

Hpuﬂomenuemo KbMm mo3u d)qulHCDB omuyem e HeoenuMa Yacm om Hezo. 32



Dopykom gpono umomu AJCHI]

Toouwen punancoe omuem xkom 31 oexemepu 2022

OTYET 3A IPOMEHUMTE B COBCTBEHUSA KAIIUTAJI
3a roAMHATa, NPUKJIYBaIa Ha 31 fekeMBpH

Hepasnpeaeiena
O6mo
. OcHoBeH neyaJyoa/
Bcuuku cymu ca npedcmasenu ¢ ‘000 ns. Pe3epBu co0CcTBeH
KaluTaa (Hemoxpura
KamuTAaJI
3aryoa)
XHJI. JIB. XHJIL JIB. XWJI. JB. XHJIL JIB.
Caapno xbMm 1 sinyapu 2021 r. 1810 158 1970
OO011 Bce0OXBATEH T0XO0 34 TOAUHATA - 70 70
JluBuaeHT - 5) 5)
Canno kbM 31 nexemBpu 2021 r. 1810 223 2035
OO011 BceoOXBaTEH TOXO0/ 3a FOJMHATA - 1275 1275
Canno kbM 31 nexemBpu 2022 1. 1810 1498 3310

lopuuausaT ¢unancor otuer e ogobpen Ha 30.03.2023 r. ot CrBeTa Ha JUPEKTOPHUTE.

Danail Digitally signed by .
G Danail Ganev Kernov Samir
anev Date: 2023.03.30 myt‘_z‘hiuno"
16:52:28 +03'00' utishev
Cncrapun: _Kernov N W3IbIHATENIEH UPEKTOP:
Byxxunuar BK EOO/, Camup MyTHies
Hanaun KepHos,
VYpasuren

3aBepI/m CBhI'TaCHO OJJUTOPCKHU JOKJIaI:

,»PummmoB Oautuar' OO/, omuTopcko apyxecTBO per. Nel68

MONlKA Digitally signed by

MONIKA IVELINOVA

IVELINOVA asenova

Date: 2023.03.31
Monuka AceHoBa ASENOVA 111943 10300
VYpasuren

PCFI/ICTpI/IpaH OOUTOP, OTTOBOPCH 3a OAHUTa

Hpuﬂomenuemo KbMm mo3u d)qulHCDB omuyem e HeoenuMa Yacm om Hezo.
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Dopykom gpono umomu AJCHI]

Toouwen punancoe omuem xkom 31 oexemepu 2022

OTYET 3A IAPUYHUTE IIOTOIA
3a roAMHATa, NPUKJI0YBama Ha 31 nekeMBpHU

OnepaTuBHa JeiiHOCT

[MocThIUIeHUS OT KIMEHTH U IPYTH JeOUTOPU
[Inamanus Ha JOCTABYHIN U IPYTH KPEAUTOPH
[Mnamanus, CBbp3aHu C TPYIOBU Bb3HATPAKICHHS
(ITnatern )/Bb3CTAHOBCHH MTAHBITH

Jpyru nocThInieHws/ (TUTAIa s )

HeTHHN napu4HM NOTOIH OT ONIEPATUBHA JIefiHOCT

HNuBecTHIIMOHHA TEHHOCT

ITokynka Ha MHBECTULIMOHHU UMOTH

ABaHCOBH IIJIAIIaHUs 32 TPOIax0a Ha UMOTH

HeTeHn napuyeH nNoToK 0T MHBECTHLIMOHHA J1IEIHOCT

duHaHCcoOBA JeHHOCT

[Mony4eH obmuraoHeH 3aeM

[lomyduenu muxBeHHn 3aeMu

II;maTeHu TUXBU U TAKCH II0 3a€MU

Iloracenu TMXBEHH 3aeMU

IInaTenn TUBUACHTH

Herten napuyeH noToxk oT GpuHaHCOBA JEHHOCT

[euan6a/(3aryba) oT BajyTHa IPEOIICHKA HA TIAPH U
MapuiYH €CKBUBAJICHTU

N3MeHeHHe HA HAJTUIHOCTHTE npe3 roamHaTta

ITapu ¥ mapuyHU €KBUBAJICHTH B HAYAJIOTO Ha
roJINHaTa

Hapnqlm HAJUYHOCTHU B Kpas Ha nmepuoaa

lNopumausaT ¢unancos otuer e ogobpen Ha 30.03.2023 r. ot CrBeTa Ha JUPEKTOPHUTE.

. Digitally signed by
Da na Il Ga nev Danail Ganev Kernov

Date: 2023.03.30
Kernov 16:52:54 +03'00'

Byxxumar BK EOO/,
Hanann KepHos,
VYpasuren

CoCcTaBui:

3aBepI/m CBIJIaCHO OOIMTOPCKM OOKJIand.

,»@ummoB Oxutuar' OO/, omuTopcko apyxecTBO per. Nel68

MON'KA Digitally signed by

MONIKA IVELINOVA
Monuka AceHoBa IVELINOVA  Asenova

Date: 2023.03.31

Ynpasuten ASENOVA ' 112015 +0300
Peructpupan ogurop, OTTOBOPEH 3a OJUTA

2022 2021
‘000 aB. ‘000 aB.
2791 1 847
(135) (376)
(93) (82)
(438) 1216
3) (8)
2122 2 597
(30) (19 613)
1090 -
1060 (19 613)

- 20 000

- 1500
(1292) (1627)
(1221) (2 700)
(670) (264)
(3183) 16 909
€] (107)

43 150

42 43

M3nbaHUTENEH TUPEKTOP:

Di
M
o
ES’

P

Reason: | am
Date: 2023+

Camup MyTuies

Hpuﬂomenuemo KbMm mo3u d)qulHCDB omuyem e HeoenuMa Yacm om Hezo.
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Ilpunoscenue kom 200umnus unancos omuem kom 31 oexemepu 2022

1. Undopmanus 3a ApyxKecTBOTO

®opykom Poun Mmotn AJCUL] (apykecTBOTO MiH (OHIBT) € MyOIUYHO aKIHOHEPHO APYKECTBO,
peructpupano B bearapus w BnucaHo B THProBCKHs PErHCTHP, YHHUTO aKIMHU CE ThPryBaT Ha
Brarapcka ¢pornosa 6opca A/l ¢ bopcos kox FFIl. ®ouast ¢ yupeaen npe3 2006 roguHa o peaa u mpu
ycloBHATa Ha 3aKOHA 3a JIPY)KECTBaTa ChC CICIMATHA WHBECTHUI[MOHHA el M Jpy’KecTBara 3a
cextoputuzanus (3ACULJIC). CemanuiieTo ¥ aapechT Ha yMpaBieHHE Ha IPYKECTBOTO ca TPaj
Cesnueso yin. Credan [lemes 87.

OCHOBHHUAT TpeaMeT Ha IeHHOCT Ha (QOHIA ¢ WHBECTHpAaHE Ha MAapUYHHM CPEICTBa, HaOpaHW dpe3
M3JlaBaHEe Ha IICHHU KHWXA, B HCJBW)KMMHU UMOTH, TIOCPEJICTBOM IMOKYIIKA Ha MPaBO Ha COOCTBEHOCT H
JPYTH BEIIHH NpaBa BbPXY HEIBWKUMH UMOTH, H3BBPIIBAHE HA CTPOCKH U MOJOOPEHUS B TAX, C IIEI
MPEOCTABSIHETO UM 3a YIIPABJICHUE, OTJABAHE IO/ HACM, JIM3UHT MU MPOAaxoa.

CrieniMa THOTO 3aKOHOJATENICTBO, Kacaello JeiiHocTTa Ha J[pyKecTBOTO, ce ChAbpKa W NMPOU3THYA
OCHOBHO OT 3aKkoHa 3a JpYyXKeCTBaTa CbhC CHENMaJHa WHBECTHIMOHHA IEJ M JApY)XKecTBaTa 3a
cextopuruzanus (3JACULJIC) u 3akona 3a mybnuuHO mpeiarane Ha reHHd kHwka (3IITILK). Bs3
OCHOBa Ha TsAX [Ipy>KecTBOTO MOAJICKH Ha perynanus oT ctpaHa Ha Komucusara 3a (UHAHCOB HAI30p
(K®H). 3a ocwuiecTBsiBane Ha AEHHOCTTa CH JPY>KECTBOTO mpurexasa yuien3 or 02 okromspu 2006
roauHa, nznaaeH ¢ Pemenune Ne 781- JICUL] ot Komucwusira 3a hnHaHCOB HAA30p.

WMuBecTunMoHHaTa 1€ Ha JpPY)KECTBOTO € HapacTBaHE Ha KamnuTajga 4pe3 JIUBEpPCHPHUIMpPaHH
WHBECTHUIMH B OU3HEC, )KHUIHMIHH U IPYTH UMOTH, XOTEITH M 3¢MH HA TEPUTOPHITA HA Bhirapusl.
JIpy>KecTBOTO MMa eHOCTCIICHHA CUCTEMa Ha yIpaBlieHHEe W ce ynpapisea oT ChBET HA JUPEKTOPUTE
(CH) B cberaB:

e Camup MromionoB MytuiiieB — npenceaaren Ha ChBeTa Ha AUPEKTOPHUTE U V3TBIHUTEICH
JIUPEKTOP;

e [Ilers bonueBa MBanoBa — 3aMecTHUK-TIpeAcenaTen Ha CbBeTa HA TUPEKTOPUTE

e Cupwma nueBa ATaHacoBa — YiI€H HAa ChBETA HA AUPEKTOPUTE

HpyxectBoTo ce mpenctasinsBa or M3mbiHuTenHus cu aupekrop - Camup MromroHOB MyTtuiies,
KOWTO B Ka4eCTBOTO CH Ha €JHOJMYEH COOCTBEHWK Ha KamuTana Ha ,,K1 Manycrpuanen mapk* EOO/]
ENK 205441342 nputexasa 100 % ot kanuTana Ha QoHa.

Jlunara, HaToBapeHH C OOIIO ympaBieHue ca mpeactaBeHn oT OAWTHUS KOMUTET Ha J[pyKecTBOTO B
ChCTaB, KakTo cinensa: Mpena AnexcueBa Kurtanosa — Ilpencenaren Ha OnutHust komuteT, Katepuna
XpucroBa XpucroBa — Unen na Onurthus komurer u Mopnauka Ilerpopa llperaHoBa — UneH Ha
OIUTHHS KOMHUTET.

@OHIBT MMa YETHPUMA CIIYXKUTENIM, Ha3HAY€HU 10 TPYIOB JOrOBOP, HAa JUIBXKHOCT: [lupekrop 3a
BPB3KHU C MHBECTUTOPUTE U TPUMa IIOMOLIEH EPCOHAIL.

JeiiHocTUTE O eKCIIoaTalus U MOJJIPHKKA Ha MPUIOOUTUTE HEJBIKUMH MMOTH Ca BB3JIOKEHH Ha
obciyxBamo apyxkectso “KUJAT I'PYI” EOOJ. Ha npyxectBo “bykkunuar BK” EOO]] e
BB3JI0)KEHO CUETOBOIHOTO 00CITy>KBaHe Ha (hoHIa.

Hacrosius GuHaHCOB oT4YeT € 0100peH 3a u3aaBaHe ¢ pemieHre Ha ChBeta Ha gupekrtopure ot 30
Mmapt 2023 roauHa.
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Ilpunoscenue kom 200umnus unancos omuem kom 31 oexemepu 2022
2. ba3za 3a u3rorBsine Ha (PUHAHCOBHS OTYET M CUETOBOJAHU MPUHIMITH
2.1. ba3a3a u3rorBsiHe HA rOAUIIHMS (PUHAHCOB OTYET

I[py)KCCTBOTO BOJU TEKYHIOTO CHU CUCTOBOACTBO U HU3rOTBA (bI/IHaHCOBI/ITe CH OTYCTHU B CBbOTBCTCTBHC C
HN3HCKBAHUsATA HA 6’I>J'Il"apCKOTO TBProBCKO U CUCTOBOAHO 3aKOHOAATCIICTBO.

Hacrosimusit ¢uHaHCOB OTYET € W3rOTBEH B CHOTBETCTBHE C M3UCKBAHMATA HA MeEXIyHapOIHUTE
CUETOBOJHU CTaHAAPTH, u3naHue Ha CbBeTa MO MEKAYHAPOJHH CUETOBOAHU CTAaHAAPTU W NPHUETH 32
npwiokenue ot Eppomeiickus cpio3. Kem 31 gekemBpu 2022 rogmna MCC ce CBCTOSAT OT:
MexnyHaponau cragmapta 3a ¢uaancoBu oTtuetd (MCDO) m ot ThiukyBaHus Ha Komurera 3a
pazscuenus Ha MCDO (KPMC®O), onobpenu ot ChBeTa 10 MexayHapOIHU CYSTOBOIHU CTaHAAPTH
(CMCC), u MexayHapoHUTE CYETOBOAHU CTAaHIAPTH M THIKYBaHUATa Ha [lOCTOSIHHUS KOMHTET 3a
pazsacusBane (IIKP), omoOpenu ot Komurera mo MexmyHapomuu cueroBogau craHaapta (KMCC),
kouto edekTnBHO ca B cmia Ha 1 sHyapm 2022 roamHa, W KOWTO ca mpueTH oT Komwmcusra Ha
EBponeiickus cbro3.

Ceeerpr o MCC mnpeusgaBa €XErogHO CTaHOAPTUTE W PA3SCHEHUATA KbM TAX, KOHUTO ClEJ
dopmaHOTO 0100psiBaHe OT EBpormeiickus cbio3, ca BaJIMIHU 3a FOANHATA, 32 KOSTO Ca U3/aCHU.

lNonama yact oT TIX obave HE ca MPHIOKHUMHU 3a AEHHOCTTA Ha [Ipy’KecTBOTO, mopaau cruenupuIHUTE
BBIPOCH, KOUTO CE TpeTHpar. PbKOBOICTBOTO Ha JlpyKeCcTBOTO ce € ChOOpa3mIo ¢ BCHUKU CTAaHAAPTH U
pas3siCHeHUsI, KOUTO ca MPHIOKUMHU KbM HEroBara AEWHOCT U ca PUEeTH OPUIIUAITHO 32 MPUIOKEHUE OT
EC xbpM naraTa Ha U3rOTBSHETO HA HACTOAIINS (PUHAHCOB OTYET.

2.2. [TbpBOHaYaNHO NMpUJIaraHe Ha HoBH M mpomMeHeHn MC®O, KOUTO ca B cHja 3a TeKyIIUsA
OTYeTeH Mepuos

JpyXecTBOTO € mpueso CeAHUTE HOBU CTaHIApTH, U3MEHEHUsS U paszsicHeHus kbM MCDO, u3ganeHu
or CpBeTa IO MEXIYHapOJHM CYETOBOAHU CTaHaapTu U opobperu or EC, kouto ca B cuia 3a
(mHaHCOBHUTE OT4YeTH Ha J[py>KECTBOTO 3a TOAMIIHUS Tepuoj, 3amousami Ha 1 sHyapu 2022 r., HO
HSMAT 3HAUYUTEITHO BIMSHUE BbPXY (MHAHCOBUTE PE3yATaTH WM MTO3ULIUHU Ha Jpy>KeCTBOTO:

HN3menenusi B MC®O 3 busznec komonnannu, MCC 16 UmoTu, MamiuHu U cbopbikenusi, MCC
37 IlpoBu3uM, yCJIOBHM IACHUBH M YCJIOBHU aKTHBH, B cliia oT 1 ssnyapu 2022 r., npuern ot EC

e MC®O 3 buzHec KOMOMHALMM — H3BBPIICHA € AaKTyalH3alus Ha MPENpaTKuTe KbM
Konnenryannara pamka ¢ usmeHenus Ha MC®O 3 Busnec komOuHanuu, 03 1a ce IPOMEHST
0 CHILIECTBO OTYETHUTE U3UCKBAHMUSL.

e MCC 16 MoTH, MalllUHU U CHOPBKEHUA — U3MEHEHUE Ha CTaHJApTa MO OTHOIICHHE Ha
»IIpUXOIN TIpeaW NPHBEKIAHETO HAa aKTHBa B MECTOIIOJIOKEHHETO M B CHCTOSIHHETO,
HEeOOXOAMMH 3a HeroBaTa eKCIvIoaranus . 3a0paHsBa C€ MPHUCIATAHETO OT CTOMHOCTTA Ha
JaJICH UMOT, MallliHU U ChOPBKEHHS Ha BCAKAKBH IMPUXOAU OT MPOAaXOa Ha MPOU3BEACHA
MNPOAYKLHMSI, TPeIu MPUBEKIAHETO HA TO3U AKTUB B MECTOMOJOXKEHUETO U B CHCTOSHHUETO,
HEOOXOAMMH 3a HEroBaTa €KCILIOATAIlMsl 10 HauyWHA, MPEABUACH OT PBHKOBOJCTBOTO. BMecTo
TOBa TPEANPUATHITA MPU3HABAT MPUXOIUTE OT MpojaxdaTa Ha MPOAYKIHUS M Pa3XOJUTE 3a
MTPOU3BOCTBOTO H B mevandaTa uiu 3arybara.

e MCC 37 IIpoBu3uu, YyCIOBHM MACUBH U YCIOBHU aKTHBH — U3MEHEHHUETO Kacae MPOMEHU B
obpeMeHsBaIuTe TOTOBOPH. PazxomnTte 3a M3MBIHEHHE HA JOTOBOP C€ MPEIU3HMPAT, KaTo ce
YTOYHSBA, U€ ,,pa3X0qUTe 32 U3MBIHCHIE Ha JOTOBOP™ BKIIOYBAT ,,pa3X0JIUTE, KOUTO Ca MPSKO
CBBp3aHH C J0roBopa‘. Pazxomure, KOUTO ca MPSIKO CBBP3aHU C IOTOBOP, MOTAT Ja ObJaT WK
JOMBIHUTEIHU Pa3XOAW 32 HM3MBIHEHUETO Ha TO3W JOTOBODP, WM paslpeiesicHUe Ha JIPYTU
pa3xou, KOUTO ca MPSKO CBbP3aHU C U3ITBIHEHUETO Ha IOTOBOPHTE.
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T'ogumnu mogoopenust 2018-2020 r. B cuia ot 1 simyapu 2022 r., npuetu ot EC

e MC®O 1 Ilpumarane 3a TbpBU IBT Ha MEXAYHAPOIHUTE CTAHIAPTH 32 ((HMHAHCOBO OTYUTAHE -
W3MmeHeHneTo MmMo3BONIsIBA Ha ABIICPHO JAPYKECTBO, KoeTo npwiara naparpad I'16 (a) ot
MC®O 1, na omneHsBa KyMyJIaTUBHU PA3JIMKH MPH Tpwiarade 3a npbB msT Ha MCDO, kato
W3I0JI3Ba CTOWHOCTUTE, OTYETEHH B KOHCOJHIWPAHWUTE OTYETH OT HETOBOTO MPEANPHUITHE
Maiika, Bb3 OCHOBA Ha JaTara Ha nmpeMuHaBane kbM MC®O Ha npeAnpusTHETO MaiiKa.

e MC®OO 9 O@uHaHCOBH HWHCTPYMEHTH - VI3MEHEHHMETO WU3SCHABa KOM TaKCH BKIIOYBA
MpenNpHUsITHETO, KOoraTo mpuiara Tecrta ,,10% B maparpad b3.3.6 or MC®O 9 mpu omnenka
nand na ornmmie (UHAHCOB mMacuB. lIpenmpuarneTo BKIIOYBA CaMO TaKCH, IUIATEHW WA
MOJYYEHU MEXAY MPEeANPUATHETO-KPESAUTONONyYaTel, U 3aeMOIaTeNsl, BKIIOYATETHO TaKCH,
IJIATCHU WM TIOJYYCHH WK OT MPEIIPUIATAETO, WIX OT 3aeMOJIATeNIs, OT UIMETO Ha JAPYTHUS.

e MC®O 16 Jlusunr - Usmenenunero Ha MC®PO 16 mpemaxBa OT WIIOCTPaTUBHUTE NMpPUMEPHU
TO3HW MPUMEP 3a BH3CTAHOBABAHETO OT JM3WHTO/AATENS Ha MOJOOPEHNS Ha HACTH aKTHBH, 3a J1a
CC CJIMMHUHHPA BCAKO MOTCHIUAJIHO OG'LpKBaHe OTHOCHO TPCTUPAHETO HA CTUMYJIUTC 3a JIM3UHT,
KOWUTO MOTaT Aa Bb3HUKHAT IMOpaaru Ha4dnHa, 110 KOMTO CTUMYJIMTE 34 JIM3UHI Ca WIOCTPpUPAHU
B TO3M IPUMeED.

e MCC 41 3emenenue - M3menenueTo npemMaxBa u3uckBaHeTo B naparpad 22 or MCC 41 na ce
M3KIIIOYBAT JaHBYHHUTE MApUYHH IOTOIM TPHW W3MEpBaHE Ha CIIpaBelIMBaTa CTOWHOCT Ha
OMOJIOTHYEH aKTWB, M3IMOJI3BalKM METOJla Ha HAcToAllaTa CTOMHOCT. ToBa W3MEHEHHWE IIe
OCUT'YPH ChOTBETCTBUE C U3ucKBaHusATa HAa MCDO 13.

CTaH}IapTI/I, HU3MECHEHUSA U PA3SICHCHHUSI, KOUTO BCEC OLII€ HE Ca BJIC3JIM B CUJIAa MU HE C€ IMpuJjarart ot
Mmo-paHHa JaTa oT Ilpy?KeCTBOTO

KeMm patara Ha onmoOpeHre Ha Te3W (MHAHCOBM OTYETH Ca W3/aJCHU HIKOM HOBH CTaHIAPTH,
W3MEHEHUS U Pa3siCHEHUs Ha ChILIECTBYBAIMTE CTAaHAAPTH, HO HE ca BIE3JIH B CHjla WIM HE ca MpPHeTH
ot EC 3a ¢punancoBaTta rogusa, 3anousamia Ha 1 sHyapu 2022 r., ¥ He ca OMJIM IPUIIOKEHU HO-PaHO OT
HpyxectBoto. He ce owakBa Te Aa MMaT CBIIECTBEHO BIUSHHE BBPXY (MHAHCOBHUTE OTYETH HA
HpyxecTtBoTO. PBKOBOJACTBOTO OYakBa BCHYKHM CTAaHAAPTH U HW3MEHEHHUs Ja ObJaT NpUeTH B
CUETOBOJIHATA MOJINTHKA Ha J[py>KeCTBOTO Ipe3 I'bpPBUsI IIEPUO/, 3all04Balll CJIe] JaTaTa Ha BIM3aHETO
uM B cuia. [lo-10i1y e gajaeH CuuchK ¢ MPOMEHUTE B CTaHAAPTHTE:

e M3menenus B MC®DO 17 3acTpaxoBaTenHu JoroBopHu B cuiia ot 1 aayapu 2023 r., mpuet ot EC

e II3menenus Ha MCC 1 Ilpexncrasne Ha ¢unancoBute otuetH, MCDO MUzsasnenus 3a
npuwioxenue 2: OmoBecTsBaHe Ha CUETOBOJIHM MOJUTHKY, B ciiia oT 1 ssayapu 2023 T., npuetu
ot EC

e I3menenus B MCC 8 CdyeroBojHa MOJUTHKA, MPOMEHH B CYETOBOJHUTE MPHUOIU3UTEITHU
oLleHKH ¥ rpewku: OnpeneneHne Ha CUeTOBOJHH MTPUOIM3UTEIHH OLICHKH, B CHJIa OT 1 siHyapH
2023 r., mpuetn ot EC

o IM3menenus B MCC 12 [laubim BbpXy goxona: OTCpOYCHHUTE MAHBIM CBBP3aHU C aKTUBH U
[ACUBU NMPOU3THYAIIN OT EANHUYHY TPaH3aKIUM B cuia oT 1 ssHyapu 2023 r., npuetn ot EC

e IM3menenus B MC®PO 17 3actpaxoBarennu goropopu: [IspBoHadanHo npuiarane va MCPO
17 1 MC®O 9 — CpaBaurenna napopmanus B cuia ot 1 aayapu 2023 r., npuetn ot EC.

e II3menenus B MCC 1 IlpexacraBsne Ha ¢unancoBure otuetH: Knacudukamus Ha macuBUTe
KaTo TEeKyIIM W HETEeKYIIH, B CHJIa HEe TIo-paHo oT 1 ssHyapu 2024 r., Bce oIle He ca IPUETH OT
EC

o Mzmenenus nva MC®PO 16 Jluzunr: 3aaboKkeHue 1Mo JIM3KUHT MIPH poJak0a 1 oOpaTeH JU3UHT B
cwiIa He no-paHo ot 1 aayapu 2024 r. Bee ome He ca npuetu ot EC

e Uzmenenns B MCOO 14 , OTcpoueHn CMETKU NpH PETYIHPAHH LIEHW B cuia oT | sHyapu
2016 r., "e ca mpuetn ot EC
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2.3. C4eTOBOIHY IPHUHIUITHA

QDUHAHCOBUAT OTYET € HM3TOTBEH B CHOTBETCTBHE C OCHOBHUTE CYETOBOJHU IPHHIHWIN 32 TEKYIIO
HaYUCIISIBAHE M TPEIITOIOKECHHE 32 ISHCTBAIIO TPEIITPHUSITHE.

OLICHKaTa Ha aKTUBUTC U IIACUBUTE U U3MCPBAHCTO HA IMPUXOIUTE U PA3XOAHUTE CE€ OCHIICCTBABA IIPU
Clla3BaH€ Ha IIPpHUHIUIIA Ha HCTOpHUYECKaTa IEHA, C HM3KIIOYCHHUEC HAa HWHBCCTUIIMOHHUTE HWMOTH H
HWHBCCTUIIMOHHUTC UMOTHU ObPrKaHU 3a npoz[a>K6a, KOHUTO C€ OTYUTAT 11O CIIpaBCIJInBa CTOMHOCT.

2.4. 3HauuMU cHOMTHS Mpe3 TeKYyIHs MEePUos

IIpe3 2022 r. Pycus mpemnpue BoeHHH JeiicTBUs B YkpaiiHa. Karo cienctBue, Ha Pycus Osixa
HAJIOXEHH Peulla CAaHKIUU OT cTpaHa Ha EBponeiickus cwio3, CALL u nqpyru nepkaBu. KoHGIUKTHT
OKa3a 3HaYMTEJIHO BIMSIHUE BbPXY CBETOBHATa HMKOHOMHKA KaTO MPEAM3BHKA BOJIATUIIHOCT HA I1a3apUTe
Ha [IEHHM KHW)Ka W BajlyTa, KoyiieOaHUS B LICHWTE Ha EHeprusita, U 1Ip. KbM MOMeHTa BOCHHUST
KOH(IIMKT HsMA MPSKO OTPaXKEHUE BBPXY OIepaThBHAaTa AeHHOCT Ha JlpyxecTBoTo. Bbmopeku Tosa,
HapacTBaLIUTE LIEHUM M MHQIAIMUITA B CBETOBHATA MKOHOMMKA BEPOSITHO ILIE€ MMAT IIHPOKOOOXBATHO
BB3/ICHCTBUE BbPXY BCUUKH CTOTIAHCKU CyOEKTH B CTpaHaTa. PHKOBOJICTBOTO HE M3KIIOYBA BB3MOKHH
HeraTMBHU eekTn B Objelle, M3passBalld ce B MPOMECHH Ha IIEHUTE HAa MMOTHUS Ma3ap MOpaju
MOBULICHO TBPCEHE W/WIM 3aTPyAHEHH BEPUTM Ha JOCTaBKUM. PBKOBOACTBOTO TEKYILO CIIEAH
CUTyauusiTa ¥ c€ CTPEMH Ja MpeanpueMa HaBPEeMEHHM ACHCTBHA 3a CMEKYaBaHE Ha MOTCHLUAIHHUTE
HETaTHUBHU €(EKTH.

2.5. [leficTBanio npeanpusTue

OHUHAHCOBUAT OTUET Ha JIPYKecTBOTO KbM 31 nekemBpu 2022 roanHa € U3rOTBEH Ha 0a3a MPUHIIMITIA 32
JeWCTBAIO NPEANPUSTHE.

KbM nataTa Ha M3roTBSIHE HAa HACTOSINMS (PUHAHCOB OTYET, PHKOBOJCTBOTO € HAIIPABUJIO NPEIIEHKA Ha
crocoOHOCTTa Ha (POHAA J]a IPOIBIIKH CBOSITA IEHHOCT KaTO AEWCTBAIIO NPEAIPUSITHE.

Bwnpeku, de TekymuTe MAaCHBH MPEBUIIABAT TEKYIIUTE akTUBH KbM 31 mekemBpu 2022 ronuna ¢ 2,367
XWJI. JIB., PBKOBOJICTBOTO € YBEPEHO, Y€ IIe OCHTYPH PECypcH 3a HaBPEMEHHOTO MoracsBaHe Ha
3abJDKEHUSTA Ha JIPYKeCTBOTO. CHIIEBPEMEHHO C€ BOJSAT aKTHBHU IPEroBOPH 3a (pUHAIM3UpaHEe Ha
MpeBapUTeIICH JOrOBOp 32 MpoAax0a Ha €JUH OT WHBECTUIIMOHHUTE MMOTH Ha JIPYKECTBOTO, KOETO
3a€JIHO ChC CKIFOUEHHAT Tpe3 Mecer MapT 2021 roanHa o0IUTalMoHeH 3aeM Iie OCUTYPH HOPMaJIHOTO
NpOTHYaHE Ha JICHHOCTTA | 3a B Objele (BHX ChIo T. 21).

Ha Ga3a Ha HampaBeHHs aHaJIU3 Ha CIIOCOOHOCTTA Ha JAPY)KECTBOTO Ja MPOJBIDKU J1a ChIIECTBYBA KAaTO
JEHCTBAIO TPEANPUITHE, PHKOBOACTBOTO HE € HieHTH(PHUIUpao GakTH U 00CTOATENCTBA, KOUTO Jia
HaIpaBAT NPUHLHUIA — NPEANOJIOKEHUE 3a ACHCTBAIIO MPEANPUATHE HEMPUIOKUM WU Ja MOPaKaaT
CBHIIECTBEHH ChMHEHHS OTHOCHO HEroBaTa BaJUIHOCT M KOWTO Ja OBJAT OIMOBECTCHU B HACTOSIIIHUS
¢unancoB otuer. llpm Tasm mpeleHKa € B3eTa MPEABUI IpIaTa HamyHa WHOOpMarms 3a
MPEeIBUIUMOTO OBJIelie, KOETO € MOHe, HO He € OrpaHHuYeHo [0, IBaHAaJeceT Mecela OT Kpas Ha
OTYETHUS TTEPHUO/I.

2.6. CpaBHUTETHH JaHHU

ChIJIaCHO CUYCTOBOAHOTO 3aKOHOAATEICTBO, (PMHAHCOBATa I'OJMHA NPUKIOYBA KbM 31 JEeKeMBpU U
MPENNPUSITHATA Ca JUTHKHU JIa IIPEICTaBAT TOAUITHE (PMHAHCOBH OTYETU KbM ChIIlaTa JIaTa, 3a€IHO ChC
CPaBHHUTEIIHU JJaHHH KBbM Ta3W JlaTa 3a IpeaxojaHara roauHa. Koraro € HEoOX0IUMO, CPaBHUTCITHHUTE
JAHHU ce peKIacuUIMpaT, 3a Ja Ce IMOCTUTHE IMO-700pa CHIOCTABHMOCT CIPSIMO IPOMEHUTE OT
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TEKYIIUSA IEPUOI.

2.7. C4eTOBOIHM MPEANOJJIOKEHHS H MPUOIU3UTEIHH CYETOBOTHU OIIEHKH

[Ipunoxxenneto Ha MC®O wu3HCKBa OT PHKOBOACTBOTO HA JPYXKECTBOTO Jla HAIMpPaBH HIKOH
CYETOBOJHU TIPEAIONIOKEHHUS U TMPUOJIM3UTETHA CYETOBOIHY OIIEHKH MPH U3TOTBSHE Ha ()MHAHCOBUTE
OTUETH, C IIEJ ONpENeNsiHE CTOMHOCTTAa HAa HSAKOWM AaKTUBHU, MACHBH, MPUXOAW U pasxoau. Te ce
M3BBPIIBAT Bb3 OCHOBA Ha Hail-Io0Opara IMpemneHKa Ha PHKOBOACTBOTO, 0a3WpaHa HAa HWCTOPUIECKHS
OIUT ¥ aHAJKM3 Ha BCWYKH (DaKTOPH, OKA3BAIM BIUSHUE NP JaJIeHUTe 0OCTOSTENICTBA KbM JaraTa Ha
W3TOTBSIHE HA (PUHAHCOBUTE OTYCTH. J[eHCcTBUTENHUTE pe3yaTaTH OMxa MOIJIM Ja Ce pa3lindyaBar OT
MPEICTABEHUTE B HACTOAIIMS (DUHAHCOB OTYET.

2.8. DyHKIHMOHAIHA BAJYTAa U BAJTyTa HA NpPeACTaBAHE HA (PUHAHCOBUTE OTYETH

OyHKIMOHATHA BajlyTa € BalyTaTa Ha OCHOBHAaTa MKOHOMHYECKA Cpela, B KOSITO €IHO ThPrOBCKO
Ipy’kecTBO (DYHKIIMOHHMPA M B KOSATO IVIABHO CE T'€HEpUpAT M M3pa3xolBaT MapU4HUTE cpeacTBa. Ts
0Tpa3siBa OCHOBHUTE CIEIKH, CbOUTHS U YCIOBHSI, 3HAUMMH 32 HETO.

JIpy’KeCTBOTO BOJM CUETOBOJCTBO M CHCTaBsi (DMHAHCOBUTE CH OTYETH B HAI[MOHAJHATA BajyTa Ha
PenyGuinka bearapust — Obirapcku Jies.

ToBa e BamyraTta, BB3MpHETAa Karo oO¢uUIMaIHA, B OCHOBHaTa HKOHOMHYECKAa CpeAa, B KOATO
npyxectBoTo omnepupa. Ot 1 sayapu 1999 rognna ObIrapckusr JieB € ¢ GUKCHpaH Kypc KbM €BPOTO:
1.95583 neBa 3a 1 eBpo.

Benuky nmaHHM 3a 1BaTa CHIIOCTABMMH ITIEPHOJA Ca MPEICTABEHH B HACTOAIIWS (PUHAHCOB OTYET B
XWISIIHA JIEBA, OCBEH aKO Ha CHOTBETHOTO MSCTO HE € TIOCOYECHO HEMIO APYTO.

2.9. Uy:knecTpanHa BajxyTa

Crhenkute B 4ykKJecTpaHHA BajJyTa Ce€ BIHCBAT ITbPBOHAYAJIHO KAaTO KbM CyMaTa Ha 4yXJAeCTpaHHATa
BaJlyTa Ce Mpuiiara NeHTpaTHuAT Kypc Ha benrapcka Haponna banka (FHB) kbM nararta Ha cienkara.

KypcoBute pasnuky, BB3HUKBAIIM TNPH YpeKJaHE Ha BAIyTHUTE MapUYHU TO3WIUH WK TpU
OTYMTAHETO HA TE3U MAPUYHU MO3MLIHU IPU KypCOBE, Pa3iINYHU OT TO3H, MO0 KOMTO MBPBOHAYAIIHO Ca
OunM Tpu3HATH, ce OTYUTAT B OTYETa 3a medandarta wid 3ary0arta W ApYrus BCeoOXBaTeH JOXOA 3a
CBOTBETHMUS [IEPUOL.

[lapuunuTe cpencTBa, B3eMaHUATA W 3aIbJDKEHHSTA, [EHOMUHUPAaHW B YyXKISCTpaHHA BalyTa ce
OTYMTAT B JIEBOBAaTa PaBHOCTOMHOCT Ha 0a3a BadyTHHS KypCc KBbM Jarara Ha oOIleparusra ¥ ce
MpeoleHsIBAT Ha MecedHa 0asza mo oduimantus Kypc Ha BHB 3a mocnennus padoTeH ieH Ha Mecera.
ExenneBHO ce MpeoleHsIBaT KIMEHTCKUTE aKTUBU B Uy»KJa BaIyTa.

3. lepuHuUIUS U OllEeHKA HA eJIeMEeHTHTEe HAa (PMHAHCOBHUS O0TYET

3.1. HNHBeCTHIIMOHHHA HMOTH

WHBeCcTUIIMOHHUTE MMOTH Ca MPUTEKABAHU OT JAPYKECTBOTO 3€MH W CTPajH, KOUTO CE€ IbpiKaT 3a
MoJlydaBaHe Ha TPUXOJU OT HAaeM W/MIU C WHBECTHIIMOHHA IIe]l, Ype3 YBEIMYEHHE Ha TAXHATa
CTOMHOCT.

WHBeCTUIIMOHHUTE UMOTH CE OIEHSABAT ITBPBOHAYAIIHO 110 CE0ECTOMHOCT, BKIIFOUBAIIA TIOKYITHATA IICHA

M BCSKAaKBU Pa3XOJH, KOUTO Ca MPAKO CBBP3aHH C WHBECTHLMOHHHUA WMOT, HApUMeEp XOHOpapH 3a
MIpaBHH yCITyTH, TaHBIIH MO MPEXBBHPIISTHE HA UMOTA M IPYTH Pa3XOAH IO CAENKAaTa.
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Cren TSAXHOTO MHPBOHAYAHO MPU3HABAHE WHBECTUIIMOHHUTE WMOTH C€ OTYHTAT MO CIpaBE/JIMBa
CTOWHOCT, KOSTO OTpa3siBa MPOMCHUTE B Ma3apHUTE YCJIOBUSA KbM Kpas Ha OTYETHUSA Tepuon. 3a
HEHHOTO ONpEJCHsHE C€ W3MO0J3BaT YCIAYTHTe HAa HE3aBUCHMHU OLCHUTEIU ¢ NpodeCHOHATHA
KBATU(HUKAINS U 3HAYATEICH MPOGECHOHAIICH OTIHT.

Besika mevanba wnm 3ary0a oT NpoOMsSIHA B CIpaBeAjiMBaTa CTOWHOCT HIIM OT Mpojax0a Ha JajcH
WHBECTHUIIMOHEH WMOT C€ NpHU3HaBa He3abaBHO B medvanbara wiau 3arybata Ha pex ,JllpomsHa B
CIIpaBe)IMBAaTa CTOMHOCT HA HHBECTUITMOHHN HMOTH .

WHBecTHIMOHHUTE WMOTH C€ OTIHCBAT MpPU OCBOOOXKIABaHE HWJIM KOraTo € HW3BaJeH TpaiHO OT
ynotpeba, 0e3 Ja ce o4akBa HMKaKBa MKOHOMHYECKa M3rofa OT Hero. llewanmbure wim 3aryourte ot
0CBOOOXKJ]ABAaHETO C€ OTYMTAT B OTUETa 3a MevanbaTa WM 3arybarta U Jpyrus BCEOOXBAaTeH J0XO[ 3a
CHOTBETHUSI [IEPUO/.

[IpuxonuTe OT HaeM W ONEPATHUBHUTE Pa3XOAH, CBHP3aHH C WHBECTHUIIMOHHU WUMOTH, C€ TIPEJCTABST B
OTYeTa 3a Mevyandara WM 3aryoara u Ipyrus BCeoOXBaTeH JIOXO/1 B TIEPHOJIa Ha TAXHOTO Bh3HUKBAHE.

3.2. UnBeCTHIMOHHU UMOTH, THPKAHH 32 MPoAaKOa

WHBecTHIIMOHHM MMOTH, JObPKaHH 32 Mpojaax0a, ce OTYMTAT 1O CHpPaBEAJIMBAa CTOMHOCT CBITIACHO
MC®O 5 Hemekywu axmueu, ObpiCaHUu 3a npooadxcoa u npeycmanoseHu Oeunocmu. Te ce
KJIacuUIpaT B Ta3H KaTETOpHUs, aKO TEXHUTE NMPEHOCHW CTOWHOCTH IIE CE€ BB3CTAHOBAT II0-CKOPO
ype3 chelKka 3a Mpojaax0a, OTKOJKOTO Ype3 MpojbikaBalia ynorpeba. ToBa ycioBue ce cuura 3a
YIIOBJIETBOPEHO, €IMHCTBEHO KOTATO Mpoaax0aTa € MHOTO BEpOSTHA M aKTHBBT € Ha PA3MOJIOKEHUE 3a
He3zabaBHA TIPoak0a B HACTOSIIIOTO CH ChCTOSIHUE. PHKOBOJICTBOTO TPsIOBA Aa € MOENI0 aHTa)KUMEHT 32
npoaax0a, KOsITO ce 0OYaKBa Jja U3ITbJIHN U3NCKBAHUSITA.

3.3. DUHAHCOBU HHCTPYMEHTH

l'[pn3HaBaHe H OTHHUCBAHE
®dHUHAHCOBUTE aKTUBU U (1)I/IH3,HCOBI/IT6 macuBU CC MPHU3HABAT, KOTATO APYKECTBOTO CTAHE CTpaHaA IIO
AOTOBOPHUTC YCJIOBHA HA (1)I/IHaHCOBI/I$I HUHCTPYMCHT.

DUHAHCOBUTE aKTUBU C€ OTMHCBAT, KOraTO JOTOBOPHHUTE IpaBa BBPXYy MNapHYHUTE IMOTOLH OT
(MHAHCOBHS aKTHB M3THUYAT WIM KOraTo (PMHAHCOBUSAT AKTUB M IO CHLIECTBO BCHUKH PUCKOBE U M3TOIU
Ce IIPEXBBPIIAT.

DHUHAHCOBUTE IIACHBU CE OTIIUCBAT, KOraTo 3aAbJDKCHHUCTO, IMOCOYCHO B J0roBOpa, € HU3MBJIHCHO, €
OTMCHCHO UJIU CPOKBT MY € U3TCKBbJI.

3.3.1. Knacupukanusi 1 TbPBOHAYATHO OLCHSABAHE HA (JUHAHCOBH AKTHBH

[IbpBOHAYATHO (PMHAHCOBUTE AKTHBU C€ OTYHTAT 110 CIIPaBEIIMBa CTOWHOCT, KOPUTHPAHA C Pa3XOUTe
1O cJerKara, ¢ U3KI0YeHHe Ha (PMHAHCOBUTE aKTHBHU IO CIIPAaBEUIMBA CTOMHOCT Mpe3 nevandarta WiH
3ary0ara ¥ TBPrOBCKHTE B3€MaHUsl, KOUTO HE ChABPKAT ChILECTBEH (PHAHCOB KOMIIOHEHT.

[IbpBOHaYamHATa OIEHKA HAa (PUHAHCOBUTE AKTHBH IO CIpPABE/JIMBAa CTOWHOCT Ipe3 Iedanbara Wiu
3ary0ara He ce KOpUTHpa C pa3XxOAUTe IO CHeNKaTa, KOUTO C€ OTYUTAT KaTo TEKYIIH Pa3XOAH.
[IbpBOHavanHaTa OLEHKA HA THPTOBCKUTE B3EMAaHUsS, KOMTO HE ChIAbPXKAT CHUICCTBEH (UHAHCOB
KOMITOHEHT TPEeACTaBIABa [IeHaTa Ha cjenkara cbrimacHo MCDO 15.

B 3aBHCuUMOCT OT HauMHa Ha mocjacaBanio OTYUTaAHE, q)HHaHCOBI/ITe aKTHUBHU CC KJ'IaCI/I(l)I/ILII/IpaT B €IHA OT
CJICIHUTEC KaTCTOPpHU:
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®  JIBJITOBH MHCTPYMEHTH IO aMOPTU3UPaHA CTOWHOCT;
e (UHAHCOBU aKTWBU IO CIpaBEAJIMBa CTOMHOCT Mpe3 MNevandara wim 3arydata Wid mpe3 Apyr
BCEOOXBAaTEH JOXO/I;

Knacudukanusta Ha GUHAHCOBUTE aKTHBH CE OIpeielis Ha 0a3ara Ha CIICTHUTE JIBE YCIIOBHSL:

e  Ou3HEeC MOAENBT Ha APYKECTBOTO 3a YIpaBICHUE HA (PUHAHCOBUTE aKTUBH;
®  XapaKTepUCTUKUTE Ha JOTOBOPHHUTE MAPUYHH MOTOLUU HA (PUHAHCOBUS aKTHB.

Benuky mpuxoad W pasxoau, CBbp3aHu ¢ (HHAHCOBUTE aKTHBH, KOUTO Ca MPU3HATH B meyandara u
3ary0baTta, ce BKIIOYBAaT BHB (DMHAHCOBH pa3Xo[y, (PMHAHCOBH NPUXOAW WIH IPYyTH (PUHAHCOBH
MO3WIIMY C M3KITIOYCHHE Ha 00e3IIeHKATa Ha ThPTOBCKUTE B3EMaHHUs, KOSTO CE MPEICTaBs HA pejl APYTH
pa3xoy B OTYETA 3a rnevyandaTa WM 3arydarta v qpyrus BCEoOXBATCH J0XO/.

duHaHCOBUTE aKTUBH Ha APYKECTBOTO BKJIKOUBAT ThbPrOBCKU U APYIW B3CMAHUA, MAPUYHUTE CPCACTBA
Y CKBUBAJICHTH.

3.3.2. IlocnenBaino oueHsiBaHe Ha GUHAHCOBUTE AKTUBH
JAbJAroBH HHCTPYMEHTH 110 AMOPTU3UPAHA CTOHHOCT

@DuUHAHCOBUTE aKTHBU C€ OLICHSABAT 110 aMOPTHU3HMPaHa CTOMHOCT, aKO aKTHBUTE M3IIBJIHABAT CICTHUTE
KPUTEPHHU U HE ca OIPEeICHH 3a OLICHSIBAHE 110 CIIPaBeAIBa CTOWHOCT Ipe3 Medandara u 3aryodara:

e  PY)XECTBOTO YIpaB/IsABAa AKTUBUTE B paMKUTE Ha OW3HEC MOJEN, YMATO LEN € Aa IbPXKH
(MHAHCOBHTE aKTHUBH U J1a ChOMpa TEXHUTE JOTOBOPHU MAPHUYHH MOTOLIH;

® CBIJIACHO JIOTOBOPHHTE YCIIOBHS Ha (DMHAHCOBUS aKTHB Ha KOHKPETHU JIaTH BBH3HUKBAT
Mapy4YHU MOTOLM, KOUTO Ca €JUHCTBEHO IUIAIIAHWS IO IVIABHMIA M JIMXBA BBPXY HENOraceHara
CyMa Ha I'JIaBHUIATA.

Tazu KaTeropus BKJIHOYBA HEACPUBATHBHU (1)I/IHaHCOBI/I AaKTHUBHU KaTO 3a€MHU W B3CMAHUA C (1)I/IKCI/IpaHI/I
WJIn OIpCACIIMMHA IUIAllaHHsg, KOUTO HE CC€ KOTHUPpAT Ha AKTUBCH IIa3ap. CJ'IG,I[ IIpPBOHAYAIIHOTO
IIpu3HaBaHC TC€ CC OLCHABAT IO aMOpPTU3HUpaHa CTOMHOCT C HM3MOJI3BaHE Ha MECTOAa Ha e(beKTI/IBHaTa
JINXBA. I[I/ICKOHTI/IpaHe HE CC HU3BbBPIIBA, KOIraTo 6(1)6KT’LT OT HETO € HECBIICCTBCH. I[p}’)i(eCTBOTO
Knacmpnunpa B Ta3W KaTCropusa NapuiIHUTC ACTIO3UTH, TBPTOBCKUTE U APYI'U B3CMaHUA.

e Tbproeckm B3eMaHusi

Toproeckure B3eMaHHs ca CyMH, IBJDKMMH OT KIMEHTH 3a MNPOAAJeHH YCIYT'H, W3BBPILICHH B
oOnuaiiHus X0/ Ha cTomaHckaTa AeiHocT. OOMKHOBEHO Te Ce IBbJIKAT 32 YpeXkKAaHe B KpaTbK CPOK U
CIIeIOBATEITHO Ca KIACU(PUIIMPAHU KaTO TEKYIIIH.

ToproBckuTe B3eMaHMs Ce MPHU3HABAT IIbPBOHAYATHO B pa3Mep Ha O€3yCJIOBHOTO Bb3HArpaXkaeHUE,
OCBEH aKO CBhAbPIKAT 3HAYMTEIIHW KOMIIOHEHTH Ha (QuHaHcupaHe. J[pyKeCTBOTO ABPKU THPrOBCKHTE
B3eMaHHA C IIeNl ChOMpaHe Ha JOTOBOPHHUTE MApWYHMA TOTOIM W CIEAOBAaTENHO T'M OLEHSABa IO
aMOpTU3UpaHa CTOMHOCT, KaTO W3MOJ3Ba MeToja Ha edeKkTuBHaTa JuxBa. [IMCKOHTHpaHe He ce
W3BBPIIBA, KOTAaTO €(PEeKTHT OT HETO € HECHIECTBEH.

e Ilapuunu cpeacrsa

[TapuunuTe cpeacTBa M MapUYHUTE EKBUBAJIEHTH B JIEBA Ca OLIEHEHH 0 HOMUHAJIHATa UM CTOWHOCT, a
MapUYHUTE CPEACTBA B UyXKJAECTpaHHA BaJIyTa - 110 3aKiountenaust Kypc Ha BHb xpm 31 nexemBpu Ha
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ChOTBEeTHaTa roauHa. [lapuunure cpeacTBa 3a UEIUTE Ha ChCTABIHETO HA OTYETA 32 MAPUYHUTE MOTOLU
ca MapuIHUTE CPEIICTBA B OpOi M 110 OAHKOBH CMETKH.

3.3.3. O0e3nenka Ha (PMHAHCOBUTE AKTHBH

M3uckBanmsTa 3a obesnenka ceriracio MC®PO 9, n3non3Bar mosede wHPOpMAITUI, OpHEHTHPAHA KbM
ObJIeIIeTo, 332 Jla NMPHU3HAAT OYAaKBAHUTE KPEAWTHU 3aryOM — MOJCITBT 3a ,,04aKBAHUTE KPEIUTHU
3aryOu‘‘, KOWTO 3aMecTBa ,,MOjiella Ha ToHeceHuTe 3aryou™, mpeacraseH B MCC 39.

WHCcTpyMeHTHTE, KOUTO MOMaaaT B oOXBaTa Ha W3MCKBAHMATA, BKJIIOYBAT 3a€MH M JIPYTU IBITOBH
(MHAHCOBM aKTWBH, OLECHABAaHM IO aMOPTHU3MPaHA CTOHMHOCT, THPTOBCKM B3E€MaHWs, AKTHUBH II0
JIOTOBOPH, TIPU3HATH M OlEHsBaHW cbhriacHo MCDO 15, koWTo HE ce OTYHTAT IO CIPaBEIIHBA
CTOMHOCT Tpe3 neyandara uin 3aryobara.

[Ipr3HaBaHeTO Ha KPEAMTHH 3aryOu HE 3aBUCH OT HACTBIIBAHETO HAa CHOMTHE C KpeIuTHa 3aryoa.
BMmecTo TOBa IpyKeCTBOTO pasriexia MO-IIMPOK CHEKThp OT HHPOpManus NpH OLEHKaTa Ha
KPEIUTHHSL PUCK U OICHABAHETO HA OYAKBAHUTE KPEAWTHH 3aryOu, BKIIOYHTEIHO MHUHAIHA CHOWUTHS,
TEKYILH YCIOBUS, Pa3yMHH M HOAXBPKAIIM MPOTHO3U, KOUTO BIMAAT BHPXY OYaKBaHATa ChbOMPAEMOCT
Ha ObJeIINTE NApUYHHU TOTOIM HA HHCTPYMEHTA.

[Ipu npusiaraHeTo Ha TO3M MOJX0, HACOYCH KbM OBJICIIETO, CE MPABU pa3rpPaHUICHUE MEKIY:
e (hMHAHCOBU MHCTPYMEHTH, YUETO KPEAUTHOTO KAUYECTBO HE CE € BJIOIIMIO 3HAYUTEIHO CIIPSIMO
MOMEHTA Ha MbPBOHAYATTHOTO MPHU3HABAHE MK UMAT HUCHK KpeauTeH puck (Paza 1) u
e (DMHAHCOBU WHCTPYMEHTH, YHUETO KPEAUTHOTO KAYECTBO C€ € BIJIOIIMJIO 3HAYUTEITHO CIPSIMO
MOMEHTA Ha MbPBOHAYATTHOTO TPU3HABAHE MM HA KOUTO KPESIUTHUS PUCK He ¢ HUCHK (Pa3a 2)
o daza 3* obOxBama (pUHAHCOBH aKTHBH, KOUTO UMAT OOCKTHBHH JOKA3aTEJICTBA 3a 00E3ICHKA
KBbM OTYETHATA JaTa.

12-meceynn ouakBaHM KpEAWTHH 3aryOM ce NMpPU3HABaT 3a IbpBaTa KaTeropus, JOKaTo OYaKBAHUTE
3ary0M 3a 1enusi CpoK Ha (UHAHCOBUTE WHCTPYMEHTH C€ IpPH3HABaT 3a BTOpara KaTeropHs.
OuakBaHUTE KpEJAWTHH 3aryOM ce OMpeAessT Karo pas3iuKara MeXIy BCHYKH JOTOBOPHH MapU4HU
MOTOLY, KOUTO C€ IbDKAT Ha pyKecTBOTO M MapUYHUTE MOTOLM, KOUTO TS ACHCTBUTEIIHO OYaKBa Aa
nonyuw (,,napudeH Hegoctur). Ta3u pasnuka e TMCKOHTHpaHa 10 TbPBOHAYAIHUS €)EeKTHBEH JIMXBEH
MPOIEHT (WJIM C KOPUTHPAHUS CIIPSIMO KpeanTa e()eKTHBEH JINXBEH MPOLIEHT).

WzuncnsiBaneTo Ha OYakBaHWTE KPEIUTHU 3aryOM ce ompenesns Ha 0Oa3ara Ha BEPOSTHOCTHO
mpeTerjeHaTa MpUOMU3UTEIHA OllEHKA Ha KPEIUTHUTE 3aryOu Tpe3 OYaKBaHUSI CPOK HA (PMHAHCOBUTE
HHCTPYMEHTH.

TbproBeky M ApPyru B3eMaHus

KbsMm JaTraTa Ha MH3roTBAHEC Ha (1)I/IHaHCOBI/I$I OTUYCT JAPYKECTBOTO IPCLCHSABA Oajin CBIICCTBYBa
00EKTHUBHO J0Ka3aTcJICTBO 3a o6esueHKa OTHOCHO TBPTrOBCKUTEC B3€MaHHA, KOUTO Ca MHIAMBUAYAJTHO
3HAYMNMH.

0663HCHK3 C€ OTUHUTA B cnyqaﬁ, 4C ChIICCTBYBA 00EKTHBHO JA0Ka3aTeJICTBO, Y€ APYKECTBOTO HAMA A
6’5}16 B CBCTOSHHEC Oa C’b6€pe BCHUYKU IOBJDKUMHU MY CYMH, CBIVIACHO IIbPBOHAYAJIHHUTE YCJIOBUA I10
OTHOLICHUEC HAa CBbOTBCTHUA PA3yCT.

Cymara Ha 00e3IeHKaTa ¢ pasjMKaTa Mexy OalaHcoBaTa U Bh3CTaHOBHMMaTa CTOWHOCT. [locieaHaTa
npeacrasjisiBa HaCTOALIATa CTOMHOCT Ha OYaKBaHUTE Mapu4YHy IOTOIH, JUCKOHTHPAHU C e(beKTI/IBHI/HI
JUXBEH TPOLEHT. PasMephT Ha oOe3lleHKaTa HAa THPrOBCKHUTE B3EMAaHUS MPE3 TEKYIIUS MEPHOJ CE
OTYMTa KaTo MPHUXOJ M pa3xon. Koraro ce oyakBa B3eMaHe Ja Oble chOpaHO 10 €7HA TOAWHA, TO CC
OTYHTA KaTO TEKYI] aKTUB. B ocTaHamuTe Cilyuan B3eMaHHTa CE OTYUTAT KATO HETEKYIIN aKTHBH.
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bpaemuTe mapuyHM MOTOLH, OMpEAeNieHH 3a rpyna oT (UMHAHCOBH aKTHUBH, KOWTO KOJEKTHBHO CE
OIICHSIBAT 3a O0E3IcHKAa Ce OIpeaeiaT Ha 0a3a Ha MCTOpUYEcKa MHQOpMaIHs, Kacaeila (UHAHCOBU
AKTUBU C XapaKTEPUCTUKHU HA KPEIUTHUS PUCK TOJOOHHM Ha XapaKTEPUCTUKUTE Ha rpynara GuHaHCOBU
aKTHUBU. AKTHBH, Ha KOUTO C€ MIPaBH WHAMBHIyalTHA 0OE3I[eHKa He BIM3aT B Ipyma 3a 00e3IeHKa.

JIpy>KecTBOTO HM3IOJ3Ba OMPOCTEH MOIXOJ MPU OTYUTAHETO HA 00E3IEHKUTE Ha THPTOBCKUTE M JPYTH
B3eMaHHA W TPH3HaBa 3aryda OT OOe3leHKa KaTo OYaKBaHM KPEIWUTHH 3aryom 3a menus cpok. Te
MPEJICTABISIBAT OYAaKBAHUIT HEJOCTUT B JIOTOBOPHUTE IMAPUYHU TMOTOIM, KAaTO C€ WMa TPEABUI
BB3MOXHOCTTA 32 HEU3ITBJIHCHUE BB BCEKM MOMEHT OT CPOKa Ha (DMHAHCOBUS WHCTPYMEHT.

3HaynMy  (QUHAHCOBM 3aTpPyAHEHHs Ha 3aJbJDKEHOTO JIMIE, BEPOSATHOCT 3a 0O0sBsABaHE B
HECHCTOSATENTHOCT M JIMKBHAALUS, (PUHAHCOBO MPECTPYKTypUpPaHE MU HEBB3MOXKHOCT 3a M3IIIallaHe
Ha qreara (moBede oT 60 MHM) ce mpueMar KaTo MHAWKATOpP, Y€ ThPrOBCKOTO B3EMaHE clie[Ba Ja Ob/ie
00€31EeHEHO.

[lpn oneHsBaHETO HAa OYAKBAHUTE KPEAWTHU 3aryOM IO THPrOBCKUTE B3EMaHUs, APYKECTBOTO €
M3M0JI3BAI0 HATPYNAHMS CH OMHT B OOJIaCTTa HAa KPEAWTHUTE 3aryOW MO THPTOBCKH B3EMaHHS OT
CBHOTBETHUS BHJ, 32 Ja OLCHH MPUOJU3UTETHO OYaKBaHUTE KPEIUTHU 3aryOM 3a Lenus CpOK Ha
(hMHAHCOBHTE aKTHBH.

3.3.4. Knacudukanus v oneHsABaHe HA (PMHAHCOBUTE MACHBH

(DUHAHCOBUTE TIACHBH Ha JIPYKECTBOTO BKJIFOYBAT THPTOBCKHU 33IBIDKEHISI, 33/ TbJDKEHUS 1T0 OaHKOBU U
OOJIMTaIMOHHY 3aeMH U APYTH (UHAHCOBH 3aTbIKSHUSI.

duHaHCOBHUTE TTACUBHU CE OLICHABAT I'bPBOHAYAIIHO IO CIIpaB€aJIMBa CTOMHOCT ", KbJACTO € NPUIIOXKUMO,
Ce KOpUTHpaT MO OTHOIICHHWE Ha Pa3XOJAUTe MO CHEeNIKaTa, OCBEH aKo JPYKECTBOTO HE € ONPEeIHIIO
nasieH (GUHAHCOB MACHB KAaTO OIICHSIBAH IO CIpaBe/IMBa CTOMHOCT Ipe3 nevyandara u 3aryoara.

DuHAHCOBUTE NMACHBH CE OLIEHSIBAT ITOCIIEABAIIO [0 aMOPTH3UPaHa CTOWHOCT, M3MIOJI3BAKN METOAA Ha
eeKTHBHATA JINXBA, C W3KJIIOUYEHHE HA JIPUBATHBU U (DMHAHCOBH IACHUBH, KOUTO Ca ONpPENIEJICHH 3a
OLICHSIBAHE I10 CIPaBeJIMBa CTOWHOCT Ipe3 nedanbara win 3arydata (¢ M3KIIOUCHHE Ha AePUBATUBHU
(hMHAHCOBM MHCTPYMEHTH, KOUTO Ca ONpeeeH! U e(PEeKTUBHHU KaTo XeDKUpAaLl HHCTPYMEHT).

Bcewnuku pasxoau CBBHP3aHU C JIMXBU M, aKO € IMPUIIOKHUMO, IMPOMCHH B CIIpaBEAjiMBaTa CTOMHOCT Ha
HUHCTPYMCHTA, KOUTO C€ OTYUTAT B revagbara uin 3ary6aTa, C€ BK/IFOYBAT BHB q)HHaHCOBI/ITe pasxoau
N (I)PIHaHCOBI/ITe Mpuxoau.

DUHAHCOBUTE TACHBH Ce€ KIIacH(UIMPAT KaTo TEKYIIH, KOraTo clieABa Aa ObIaT ypeaeHH B pAMKUATE Ha
JIBaHAJECET MEcela OT Kpasi Ha OTYETHHS IEPUOI.

DUHAHCOB TACHB C€ OTIHCBA, KOTAaTO 3aJBDKCHHETO OBJE MOraceHo, MPEKPATeHO WM W3TeUe IO
JIaBHOCT.

3.4. OcHOBEH KANMUTAJ U HATPYNAHHU Pe3yJTaTH

AKHHOHepHI/IHT KaIllMTaJa Ha JPYXKECTBOTO OTpa3sAiBa HOMHWHAJIHATa CTOMHOCT Ha CMUTUPAHUTC aKIIUU
B JCHA Ha PCrUCTPUPAHCTO M CHOTBCTCTBA HA aKTyaJlHaTa PErucTpanusa Ha JApPYKECTBOTO.
ITocTennennsTa oT n3JaaACHU aKIIMM HaJl TdaXHaTa HOMHHAJIHA CTOMHOCT C€ OTYHMTAT KaTo ﬂpeMHﬁHI/I
pe3epBH.
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Hepa3npenenenara meyan0da /HaTpynmanara 3aryfa BKIIOYBA TeKymus (UHAHCOB pe3ylnTaT H
HETMOKPUTHUTE 3aryOu OT MUHAJIU TOJIUHHU.

3.5. JIM3uHr

Ha narara Ha Bnu3aHe Ha IOTOBOpa B CHJIA, IPY>KECTBOTO IMPELICHSBA JAJIM TOTOBOPHT MPEACTABIISABA WU
ChIbpiKa JIM3UHT. A MMEHHO, AT JOTOBOPHT MPEXBBPIIS MPABOTO [la C€ KOHTPOJIMpPA H3IMOI3BAHETO Ha
WAeHTH(UINPAHHS AKTUB 32 ONpe/IeIIeH TIEPHUO OT BpeME.

Jpysicecmeomo kamo ausunzo0amen

@oHIPT OOMKHOBEHO € CTpaHa MO JOTOBOPH 3a OllepaTUBeH Jr3HHT. [Ipuxomure or HaeM ce Mpr3HaBaT Ha
nrHelHa 0a3a 3a Cpoka Ha JOrOBOpa 3a JIM3MHT U CE€ OTYMTAT KaToO MPUXOOM OT JNEHHOCTTa. AKTHBET,
npeaMeT Ha JI0rOBOpa, MPOABIDKaBa Ja ce OTYMTa B OajaHca HA JPYKECTBOTO M Ja CE€ aMOpTH3Hpa 3a
HETOBHSI TIOJIE3€H YKHUBOT.

Lpysicecmeomo kamo auzuHzononyHamen

Jpy>kecTBOTO NpHjara equHEeH MOAX0 ] 3a IPU3HABAHE 1 OLCHSIBAHE HA BCHUKH JIM3UHIHY, C U3KIIIOYCHHE Ha
KPaTKOCPOYHHTE JIN3UHTH (T.€. JIN3UHTU ChC CPOK Ha JIN3MHIOBHS JOTOBOP 10 12 Mecena) U JIM3UHTUTE Ha
aKTHBH C HUCKA CTOMHOCT. JIpy>KeCTBOTO NMpH3HABA 3aIbJDKEHHUS IO JIM3UHIY 3a TJIallaHe Ha JIM3UHTOBUTE
BHOCKH U aKTUBH C TPABO HA MOJI3BAHE, MPEICTaBIIABALIM IIPABOTO HA ITOJI3BaHE HA aKTHUBUTE.

Axmusu ¢ npaso na nonzeane
Jpy»KecTBOTO NpU3HABa aKTUBH C IIPABO Ha MOJI3BaHE OT HAauaJIHaTa JaTa Ha JIM3HUHTA (T.€. 1aTaTa, Ha KOsITO
OCHOBHUSIT aKTHB € Ha PA3IOJIOKEHNE 3a YIOTpeda).

AKTHBUTE C IIpaBO Ha IOJ3BaHE CC€ OLCHABAT IO II€HA Ha HpI/IIlOGI/IBaHe, HaMaJICHa C HaTpylnaHara
aMopTu3alusa 1 33W6H oT 06e3ueHKa, M KOpurvpaHa C BCsiIKa IMPCOICHKA Ha JIM3UHIOBUTE 3a1bJIKCHUS.
I_IeHaTa Ha HpI/II[06I/IBaHC Ha aKTUBUTC C IIPABO HA ITOJI3BAHC BKJIFOUBA CyMdTa Ha MPU3HATUTE 3aAbJIZKCHUA
I10 JIM3WHIa, NMOHCCCHUTE IMBbPBOHAYAIHU MPEKU pas3sxoAr W JIM3MHIOBHUTC IUIallaHWsA, U3BbPUICHU Ha WA
pean Ha4yajiHaTa adaTa Ha JIM3UHIA, HpI/I6JII/ISI/ITeHHa OIICHKAa Ha pa3XxOoauTe, KOUTO MIC 6T)I[aT IIOHECCHH OT
JIMBUHTOIIOTYYAaTerl 1Py ACMOHTAKa U MPEMECTBAHCTO HA AKTUBA, Bb3CTAHOBABAHC HA IUIOLIA/IKaTa, BBPXY
KOATO C€ HaMHpa TOH WIM BBb3CTAHOBSBAaHE HAa AKTHBA 0 CBCTOAHHUETO, KOCTO CC€ M3HUCKBA CHITIACHO
YyCJIOBUATA HA JIM3UHT'A, HAMAJICHU C KAKBUTO U J1a 700 TMOJIYUYCHU CTUMYJIHM 11O JIM3HUHTA.

AkTuBHUTE C IIpaBO Ha MOJI3BAHE CC aMOPTHU3UPAT Ha IMHeiHa O0a3a 3a CpOKa Ha JIM3UHTa.

AKo B Kpasi Ha CpOKa Ha JIM3UHTa COOCTBEHOCTTA BHPXY JIM3UHIOBHSI aKTHB CE€ MIPEXBHPIISI KbM JPYKECTBOTO,
WIM IeHaTa Ha NpuIoOMBaHE OTpas3siBa YNPAKHIBAHETO Ha OMNLMS 3a 3aKyIyBaHe, aMOPTH3aLHATa ce
M3YMCIISIBA KaTO CE M3II0JI3BAa OYAKBAHUST CPOK Ha TTOJIE3HHS KUBOT HA aKTHBA.

3aodvnorcenus no uzuHU

Ot HavayiHaTa AaTa Ha JM3HMHTA JPYKECTBOTO MPU3HABA 33BJDKEHUS 110 JIM3UHIH, OLICHEHHU IO CETallHaTa
CTOWHOCT Ha JIM3MHTOBWTE IUTAIIIAHMS, KOUTO IIe ObJaT M3BBPIIEHH 3a CPOKa Ha JIM3WHTA. JIM3uHroBUTE
TUTAIIAHAS BKITIOYBAT (PUKCHPAHU BHOCKH (BKIIFOUMTENTHO (PUKCHPAHU TUIAINAHMS 110 CHIIECTBO), HAMAJICHH C
KaKBHUTO M Ja OMJIO MOAJIeKAIIN Ha TOMy4aBaHe CTUMYJIH IO JIM3UHTa, IPOMEHIIMBY JIM3UHIOBY TIIAIIaHM,
KOUTO 3aBUCSAT OT MHJIEKC WM JIMXBEH MPOICHT, KAKTO M CyMH, KOUTO C€ OYaKBa Jia ObJaT IUIaTeHH 10
TapaHIMy 32 OCTaTh4YHA CTOWHOCT. JIN3MHIOBHUTE IIAIaHuUsI BKIIFOYBAT CHIO IIEHaTa Ha yNpaKHSBaHE Ha
OIIIUS 3a 3aKyIlyBaHe, 3a KOSITO B pa3yMHa CTEINEH € CUTYPHO, 4e Iie ObJe ynpakHeHa OT JIPYKECTBOTO,
KakTO W IUTAll[aHUsl Ha HEYCTOMKM 3a MpEeKpaTsBaHe Ha JIM3MHIA, ako CPOKBT HA JIM3MHTA OTpas3siBa
YHpaKHSIBAaHETO OT CTpaHa Ha JPYKECTBOTO Ha OMIMS 3a TpekparsBaHe. [IpoMeHIMBH JH3WHTOBU
IUIAIIAHKS, KOUTO HE 3aBHUCAT OT MHAEKC WM JINXBEH IIPOLIECHT, CE NMPU3HABAT KaTo pa3XxoAu Mpe3 NEpUoa, B
KOITO Bb3HMKHE CHOMTHETO WITH YCIOBHETO, KOETO 3a/ICHCTBA TUIAIAHETO.
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[Tpu U3uKcIeHNETO Ha ceralrHaTta CTOMHOCT Ha JIM3UHTOBUTE TUIAIIAHUS APY>KECTBOTO M3IOI3BA BHTPEIIHO
MPUCHI JIMXBEH MPOIEHT M0 3a€MU Ha HayallHaTa JlaTa Ha JIM3UHTA, Thil Karo 3aJ0KEHUSAT B JIM3WHTA
JINXBCH IMPOLICHT HC MOXKE Ia 6bﬂe HaJACKIHO ONPEACIICH.

Cren HavaiHaTa jata pasMepbT Ha JIM3MHTOBUTE 3aIBJDKEHHS C€ YBEIMYaBaT C JIMXBATa M Ce HAMAIIBAT C
W3BBPIIEHNTE JIM3MHTOBH IUIaaHus. B gombinHenne O6agaHcoBaTa CTOMHOCT Ha JIM3UHTOBHUTE 33TbJDKESHUS
Ce MpPEOLICHsIBa, aK0 € HajWIle MOAu(UKaIMs, MPOMSHA B CPOKa HA JIM3WHTA, MPOMSHA B JIM3UHTOBUTE
IUamanus (HanpuMep, IPOMEHH B OBbJICIINTE TUIAIAHKS B PE3YJITaT HA IPOMSIHA B WHIEKCA WM JINXBEHHS
MIPOLIEHT, M3MOJI3BAH 32 OIPEACIIHEe Ha TE3H JIM3WHTOBH IUIAIAHMS ) WJIH ITPOMSHA B OIIEHKATa Ha OIMIIMTA
3a 3aKyIyBaHE Ha OCHOBHUSI aKTHB.

Kpamxocpounu nuzuneu u nusuneu Ha akmuey ¢ HUCKA CIMOHOCT

JpykecTBOTO mpuiiara 0CBOOOXKIAaBaHETO OT MPH3HABaHE HA KPATKOCPOUYHH JIM3UHTU IO OTHOLICHHE Ha
KPaTKOCPOYHHTE CU JIM3UHTY Ha crpaiu (HampuMmep, JTU3WHTH, YUHTO JIM3UHIOB CPOK € 12 Mecena nim no-
MaJKO OT HayaJHaTa JaTa W KOMTO HE ChObPXKAT OMNLM 3a 3aKylyBaHe). [lpyxecTBOTO mpuiara H
OCBOOOXKIIaBaHETO OT NPHU3HABAHE HA JIM3UHTH HAa AaKTHBU C HHCKAa CTOWHOCT 3a JIM3MHIUTE Ha oQHC
00opyzBaHe, KOETO CE CUMTA 33 TaKoBa C HHUCKA CTOMHOCT. JIM3MHIOBHUTE IUIAIIAHMA IO KPAaTKOCPOUHH
JIM3UHIH Y JIM3WHTY Ha aKTHBH C HUCKA CTOMHOCT Ce M3MHUCBAaT KarTo Pa3xof Ha JMHEHHa 0asa 3a cpoka Ha
JIM3UHTA.

3.6. [Ipu3HaBaHe HA MPUXOAMTE U PA3XOIUTE
Ilpuxoou

[IpuxonuTe ce mpuU3HABAT JO CTEMEHTa, B KOSTO € BEPOSITHO WKOHOMHUYECKHTE ION3H Aa Obaar
MOJly9eH! W CyMaTa Ha MPHUXOJa MOXKe Ja ObJie OICHeHa HaJeKTHO, HE3aBHCHMO OT MOMEHTa Ha
MIOCTHIIBAHE HA IUTANIAHETO, CBHP3aH ¢ Hero. [IpuxomuTe ce OIeHsBaT MO CIpaBeIuBaTa CTOHHOCT Ha
MOJIY4EHOTO WJIM TIOJISKAIOTO Ha IMOTy4YaBaHE BBh3HATPAXKICHUE, HAMAJICHO ChC CyMaTa Ha BCHUKH
MPEIOCTaBeHN OTCTHIIKK M BKIOYBAT OPYTHHUTE MOTONM OT WKOHOMHUYECKH TOJ3U IOIYYEHH OT U
I'BJDKAMHA Ha APYKECTBOTO.

CyMI/ITe, C’B6paHI/I OT UMCTO HAa TPETU CTPAaHHU, KAaTO JaHBLUU BBPXY npoaamGnTe, KaKbBTO € JaHBKBT
BBpPXY I[O6aB6HaTa CTOﬁHOCT, CC MBKJIFOYUBAT OT MMPUXOAUTEC.

IIponaxk0a Ha MHBECTULIMOHHN UMOTH

[Mpuxonute oT mpojakba Ha WHBECTHIIMOHHM MMOTH C€ MPHU3HABAT B OTYeTa 3a Iedajndara WM
3ary0barta W ApYrusi BCEOOXBATeH JOXOJ, KOraTo JIPYKECTBOTO MPEXBBPIIH CHIIECTBEHUTE PHUCKOBE H
M3TOJIN OT COOCTBEHOCTTAa BHPXY aKTHBHUTE Ha KJIMEHTA M HE 3ama3Ba €(pEeKTHBEH KOHTPOIN BHPXY THX,
KakTO U KOraro € CUTYpHO, Y€ II€ MOJy4Yd HUKOHOMHUYECKUTE HU3roJu OT ciaenkarta. lIpuxonure u
pa3xoauTe BBB BpB3Ka C Mpojaxbara TpsOBa na ObaarT HaaexxaHo uaMepumu. l[lewambarta ot
pojiaxk0aTa ce MpU3HaBa, KOTaTo ChIECTBYBA CUTYPHOCT, Y€ B3EMaHETO I1ie Ob/Ie ChbOpaHo.

IIpuxoau oT Haem

[IpuxonnTe OT HaeMHU 1O TOTOBOPH 32 OTIEPATHBEH JU3UWHI HA UMOTH CE MPU3HABAT Ha JIMHEIHa 0a3a 3a
LIEJHSI CPOK Ha JIM3UHTOBHSI IOTOBOP.

IIpuxoau ot TUXBH

HpI/IXO)II/ITe OT JIMXBU C€ OTYHUTAT KaTO C€ H3IO0JI3BAa METOJa Ha e(i)eKTI/IBHI/ISI JIMXBEH IIPOLCHT,
MIPEICTaBIISIBAIL TPOIEHTHT, KOMTO TOYHO JUCKOHTHUPA OYaKBAHUTE OBJCIIN MAPUIHU MOTOIM 32 CPOKa
Ha (PMHAHCOBHUS MHCTPYMEHT. Te ce IpeIcTaBsAT KaTo (MHAHCOBU NPUXOJU B OTYETA 32 Nedanoara Win
3ary0aTa v JpyTHsaT BCEOOXBATEH TOXOI.
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Ilpu pa3smsiHa Ha aKTHBH c€ OTYHTA MPHUXOJ (pa3xol) OT pa3MEHHATa TpPaH3aKIUsI B pa3Mep Ha
pasnukata My CIpaBeIIMBaTa CTOMHOCT Ha TONYYEHHUS U MPEHOCHATA CTOWHOCT HA pa3MEHEHUS aKTHB.

Pa3xoamn

Onepamugnume u GUHAHCOBU pa3xoou ce IPU3HABAT B MEpUOJa, MPe3 KOMTO ca Bb3HUKHAIM Ha Oa3zaTa
Ha TPUHITUIA TEKYIIO HAYUCIICHHUE.

Pasxooume no 3aemu, KOMTO MOTaT MNpPsKO Ja Ce OTHECAT KbM aKTHB, 3a KOWTO NPOIECHhT Ha
MpUI00MBaHe, CTPOUTEICTBO WM MPOM3BOACTBO, MPEAXM Ja CTaHe TOTOB 3a MpPEIABIDKAAHATA MY
ynotpeba wiu mnpoaaxba, HEMpPeMEHHO OTHEeMa 3HA4YWTENIeH IEpPHOJl OT BpeMe, cielaBa Ja ce
KaluTaJTU3UpaT KaTo 4acT OT CTOMHOCTTa Ha To3W akTHB. OCTaHANINTE ce MPU3HABAT 3a TEKYIIH MPe3
MepHro/ia 3a KOWTO ce OTHACHT.

Tewanbu u 3a2you om eanymuu Kypcosu pasiukiy ¢e OTYUTAT HA HeTHA Oasa.
3.7. JaHbK nme4ajnda u JMBHIACHTH

@OHIBT € JAPYKECTBO ChC CICIMANHA WHBECTHIMOHHA I M KAaTO TAaKOBa, TO € OCBOOOJCHO OT
o0JjiaraHe ¢ JaHbK Mevaida ChIiIacHO 3aKOHA 32 KOPIIOPATUBHOTO MOJO0X0IHO o0araHe.

B pesynrar Ha TOBa APY)KECTBOTO HE € HAYMCISBAJIO B HACTOSANIMSA (DUHAHCOB OTYET TEKYyI[ U
OTCPOYEHH JaHbIIH BHPXY MeyandaTa.

CoritacHO 3aKoHa 3a Ipy’KeCTBaTa ChC CIICIHAIHA HHBECTUIMOHHA 11el, [Ipy»KeCTBOTO € 3aIbDKEHO 1
pasnpezneny KaTo AUBUAEHT He mo-Maynko oT 90% oT duHaHCOBUS pe3ynTaT (CueToBOJHA mevanda) 3a
roavyHarTra, KOpurupasHa C e(beKTI/ITe OT BCUYKH CHACJIIKM C MHBCCTULIHWOHHHM HMOTHU, U3BBPUICHU IIPE3
roaymHara, KaKTO MW C INIalllaHusATa II0 TJIaBHUIIM W JIMXBH 3a 3a€MH, HCBKIIOYCHHW B OTYCTa 3a
BCEOOXBATHHS JIOXOI.

[Mocoyenure mo-rope e(eKTH BKJIHOYBAT M HETHHUTE IMEYANOH/3ary0M OT TOCNIEIBAIIM OIECHKH Ha
HMHBECTULIMOHHUTE UMOTH.

OmpeneneHusaT CBhIVIACHO HW3HWCKBAaHMATA Ha Wi. 29 oT 3akoHa 3a JpyXKecTBaTa ChC CIEIHATHA
WHBECTUIIMOHHA IIeJ W 3a JIPY)XKeCTBaTa 3a ceKiopuTu3anus (BMK cbm0 T. 21) TNpu crna3BaHe Ha
M3UCKBaHMATA Ha TBHProBCKHsS 3aKOH B Ta3d BpPbB3KA, MUHHMAICH pa3Mep Ha 3aJb/DKCHHETO 32
JUBUJICHTH 3a TEKYIIUs OTYETEH IEPUOJl € OTYCTCH B HaMaJICHUE Ha HepaslpezeiicHaTa Ievainda B
TEKYIUs MEPUOJI, a pa3inkaTa MeKAy (PUHATHUAT 0JJO0pEH OT aKIMOHEPUTE TUBHIICHT U MUHHMAIHO
M3UCKYEMUST TaKbB CE€ OTYMTA B CIIEABAINUS OTYETEH MEpHUo ciiel pemeHne Ha OOmoro crOpanne Ha
aKIMOHEpUTE B HAMAJIGHUE Ha HepasIpe/elieHara nevyainoa.

JIMBUICHTHUTE MOJICKAT Ha U3IIIAllaHe B CpoK 12 Mecena OT Kpast Ha ChOTBeTHAaTa (PMHAHCOBA rOJIMHA.

3.8. Jloxoau Ha akmusi

OCHOBHUTE JOXOIM Ha aKIMs CE€ M3YMCIISIBAT KAaTo Ce pa3je/id HeTHaTa medanba wid 3aryba 3a
Meproa, MoJUIekKaIla Ha pa3lpeaelieHHe MeXIy aKIMOHEPHUTEe, MPUTEKATEIN HA OOMKHOBEHH aKIIVH,
Ha CpeIHO-TIpEeTETICHHs Opol Ha AbpKaHUTE OOMKHOBEHH aKIIMH 3a MIEPHO/IA.

CpenHonpeTeraeHus T Opoil akIuy npeacTaBisaBa OpoiT Ha AbPKAaHUTE OOMKHOBEHU aKIIMU B HAYAJIOTO
Ha TIepuoJia, KOPUTUPaH ¢ Oposi Ha O0OpaTHO W3KYIIEHUTEe OOMKHOBEHH aKIIMW M HAa HOBOW3/IAJCHHUTE
TaKuBa Ipe3 Meproza, YMHOXKEH 10 cpeaHoBpeMmeBus (aktop. To3u ¢akTop u3passia Opos Ha AHHTE,
Ipe3 KOUTO KOHKPETHHUTE aKIIUU ca OWIIN IbPKaHH, CIIPSIMO OOIIHs OpOi Ha JTHHUTE Mpe3 Neproa.
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[Ipu kanuTanu3aIys, JOMBIHUTEIHA EMUCHS WU pa3JeNisiHe, OposSIT Ha OOMKHOBCHHUTE aKIIUU, KOUTO Ca
B OOpBIIEHKE 0 JaTaTa Ha TOBA ChOMTHE, CE€ KOPHUIHpPa, 33 1a C€ OTPa3y MPOIOPIHOHAIHATA IPOMSIHA
B Oposi HAa OOMKHOBCHHTE aKIMU B OOPBINECHUE TaKa, CAKAIl CHhOUTHETO CE € CIYYWIO B HAYajloOTO Ha
MpEICTAaBEHN Hall-paHEH MEPUO/IL.

3.9. IIpoBu3uM, yCTOBHH MACUBHU U YCIOBHH AKTHBH

[IpoBu3unTe ce mpu3HABaT, KOTaTO MMa BEPOSTHOCT CETAIlHH 3aJbDKEHUS B PE3yiTaT OT MHUHAJO
cpOWTHE [1a TOBENAT 10 M3XOJSAM] MOTOK Ha pecypcH oT JpyKecTBOTO W Moxe na Obje HampaBeHa
HaJCK/HA OIICHKA HAa cyMara Ha 3aJbJDKCHHETO. Bh3MOKHO € CPOYHOCTTa MJIM CyMaTa Ha U3XOSIIUs
MapuyeH MOTOK Ja ¢ HecurypHa. CeramrHo 3aJb/DKEHUE Ce MOopaXkJa OT HAJUYMETO Ha MPaBHO WU
KOHCTPYKTHUBHO 33JbJDKEHHE BCIEACTBHE HA MUHAIHN CHOUTHS, HAIPUMEp TapaHIMH, PAaBHU CIIOPOBE.
[IpoBu3uu 3a ObIeIM 3ary0H OT ISHHOCTTA HE Ce MPU3HABAT.

Cymara, KosATO ce TpH3HaBa KAaTo MPOBHU3MWS, C€ M3YMCIABA Ha 0a3a Hail-HaJeKJIHATa OIICHKAa Ha
pasxoauTe, HEOOXOANMH 32 YpEeKJaHe Ha CETallHO 33JbDKEHHE KbM Kpas Ha OTUYETHHS MEPHO, KaTo
ce B3eMarT B MPEJBU]] PUCKOBETE U HECUTYPHOCTTA, CBBP3aHHU ChC CETallIHOTO 3aIbKCHHE.

Koraro cpmiecTByBat peaniia mogo0HN 3aIbIDKEHIS, BEPOSITHATA HEOOXOAMMOCT OT M3XOIAI] MOTOK 32
rmoracsiBaHe Ha 3aIbIDKEHHETO CE OMpezelis, KaTo Ce OTYETe Tpyrara Ha 3aIbDKEHHUSITAa KaTo IISUIO.
[IpoBu3uKTe CEe MUCKOHTUPAT, KOrato e()eKThT OT BPEMEBUTE PA3NIMKH B CTOWHOCTTA HA MApUTE €
3HAYUTEIICH.

OO6e3meTeHns OT TPETH JIUIIA BBB BPB3Ka C A3JICHO 3aIbIDKEHIE, 32 KOUTO JAPYKECTBOTO € CUTYPHO, Ue
e MOJIyYH, c€ TPU3HABAT KaTo OTNEJICH aKTHB. T03M aKTUB MOXKE M J]a HE HAJIBHUIIIaBa CTOMHOCTTA Ha
CHOTBETHATA MTPOBU3HS.

ITpoBu3MuTE Ce MpepasrieKaaT KbM Kpas Ha BCEKH OTYETEH MEPHOJ M CTOMHOCTTA UM C€ KOPUTHPA, 3a
Jla ce 0Tpa3u Haii-7100paTta NPUOIU3NUTEIIHA OLICHKA.

B cimyuanre, B KOUTO Ce€ CUMTa, Y€ € MAJIKO BEPOSATHO Ja BB3HUKHE M3XOISI] MOTOK HA MKOHOMHUYECKU
pecypcu B pe3yJiTaT Ha TeKYyIIO 3ab/DKCHHUE, [TaCHB HE Ce MpHU3HaBa. Y CJIOBHHUTE IMACHBHU CIIE/IBA Jia Ce
OLICHSIBAT MOCIIE/BAIIIO MO MO-BUCOKATA CTOWHOCT MEXAy ONUCAHATA TMO-TOpE CPaBHUMA MPOBU3US U
MbPBOHAYATHO MPHU3HATATA CyMa, HAMaJIeHa C HATpyMaHaTa aMOPTH3AIIUS.

BepOHTHI/I BXOAAIIU MMOTOLIM HA UKOHOMUYCCKHU ITOJI3U, KOUTO BCC OLIC HE OTIrOoBapsAT Ha KPUTCPUUTEC 3a
MPU3HABAHE HA aKTHB, CE CMATAT 33 YCIOBHH AKTUBH.

3.10. IlpemeHKW OT oOMpeAeNsANI0 3HAYEHHE IPH NPHJIAraHe CYETOBOAHATA TMOJUTHKA HaA
Apy:kecTBoTOo. Kil040BH NpUOJIM3UTETHHN OLIEHKH U MPEIN0I0KeHUs

IIpeuenkn

[Ipn npunaraHeTo Ha BB3NPUETHTE CUYETOBOJHM TIOJIUTHUKH, OCBEH NPUONM3UTENHH ONEHKH U
MIPENIIONIOKEHUS, pPBKOBOACTBOTO Ha DOHAA € HampaBWIIO W CIEAHHUTE NMPELEHKH, KOUTO MMaT Haii-
chlIecTBEH e(eKT BbPXY CYMUTE, IPU3HATH BbB ()MHAHCOBHUS OTYET:

Tpancghepu om u KoM UHBECTHUYUOHHU UMOMU OBPIAHCAHU 3d NPOOAdICcHA

CrnenBaiiki WHBECTULIHOHHHTE cHu Uenu, DPOHABT KiIacHPUUUpa NPUTESKABAHUTE HMOTH KaTo
VHBECTHUIIMOHHN TIPH MHPBOHAYAIHOTO MM TMpH3HaBaHe. BrociencTsue, pPHKOBOACTBOTO TPaBU
MpeleHKa 110 OTHOIIeHHWEe Ha TpaHC(PEepUTe OT MHBECTHIIMOHHM MMOTH KbM WHBECTHIIMOHHU WUMOTH
IObpKaHU 3a Mpoaax0a, KoraTo TAXHATa MPEHOCHA CTOMHOCT e ObJe BBH3CTaHOBEHA IMO-CKOPO Upe3
npoaax0a, OTKOJKOTO 4Ype3 MpoAb/DKaBamiaTa UM ynorpeba. Hanmuuwero Ha moamnucanu
MPeIBAPUTEITHH JOTOBOPH 32 TPOJak0a W ChOpaHHM aBaHCH 110 TAX CE CUUTAT 3a JIOKA3aTeICTBO 3a
IIPOMEHEHOTO HAMEPEHUE Ha PBKOBOACTBOTO.
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CopraacHo 3akoHa 3a JpyKecTBaTa ChC CIENHMAIIHA HHBECTHUIMOHHA Wel W 3a Jpy)KecTBara 3a
cextoputm3anus (3CULIC), npykecTBOTO € 3aABDKEHO a pa3mpeaend KaTo TUBUACHT He TI0-MaJIKO
or 90 % ot mewambara 3a (¢uHAHCOBaTa TOAWHA, KOpHUTHpaHa C €(PEeKTUTE OT BCHUYKH CHEIKU C
WHBECTUIIMOHHU UMOTH, €PEKTH OT IPOMEHUTE B CIIPABEAJIUBUTE CTOMHOCTH Ha T€3W UMOTH, KAaKTO U C
IJIATCHUTE Tpe3 Meproia TJIABHUIM 10 WHBECTHIIMOHHA OAHKOBU 3a€MU U JIMXBH IO TAX, KOUTO HE ca
BKIIIOYCHH B OTYETa 3a BCEOOXBATHUS JIOXON Tpe3 mepuojaa. JlombiHWUTENTHa WHQOpPMAIUS 3a
MPU3HATOTO 33bJKCHUE 3a TUBHIICHTH KbM 31 nekemBpu 2021 ronuna e npencraBeHa B T. 10.

ﬂpyafcecmeomo Kamo au3uHe00amel

JpyXecTBOTO € MpeA0CTaBIWIIO Ha JTU3UHT YacT OT MHBECTULIMOHHUTE CH UMOTH. Bb3 OCHOBa Ha OlleHKa
Ha yCJIOBHUSTA HA CIOPAa3yMEHHUATA, IPY>KECTBOTO I'M € ONPEAETHIO KaTO TaKKUBa, P KOUTO CPOKBT Ha
JU3UHra He oOxBamia rojsiMa 4acT OT HMKOHOMHYECKHsS >XMBOT Ha HMHBECTHLHOHHUTE HMOTH H
CeranrHaTta CTOMHOCT Ha MUHUMAJIHUTE JM3UHTOBH IUIAIIAaHUS HE BH3JIM3a IO CHIIECTBO Ha IThJIHATA
CIpaBeJINBa CTOWHOCT HAa WHBECTHLIMOHHUTE HMOTH, TOECT JPYXECTBOTO 3ala3Ba IO CHIIECTBO
BCHYKH PHCKOBE U MOJ3H, CBBP3aHU ChC COOCTBEHOCTTAa BbPXY TE€3M UMOTU M OTUHTA AOTOBOPHUTE KATO
OTlepaTUBHHU JU3UHTH.

IpubAU3UTETHU OLIEHKH U MPEIN0JI0KEHU

HNudopmaiiusi OTHOCHO OCHOBHUTE IMPEATIONOKEHUS, CBbP3aHH C HECHTYPHOCTTA HA HAlPaBEHUTE KbM
oTYeTHaTa AaTa NMPUOIM3UTEIHU OLEHKH, U 32 KOUTO CHIIECTBYBA MOBHUIICH PUCK, Y€ OWXa MOIJIHK J1a
JIOBEZAT 10 ChILECTBEHU KOPEKLUHU BbPXY IIPU3HABAHETO U OLICHABAHETO HA AKTUBU, IACUBHU, IPUXOAU
U Pa3xo/JU B CIEABAIINATE OTUETHU IIEPUOIM € NIPEACTABEHA M10-A0IY.

HSM@])GGH@ HA odaxkearume eraumHu 3a2y6u 3a MbpP2O6CKU 63eMAHUA

Kpenutaute 3aryou npeacTaBisiBaT pa3iuKaTa MeXIy BCHUYKH JOTOBOPHU MAPHYHU MTOTOIH, JTBIDKUMH
Ha JPY>KECTBOTO BbB BPb3Ka C NPUTEKaBaHUTE (PMHAHCOBU aKTUBU M BCUYKH IAPUYHU MOTOLH, KOUTO
JPYy>KECTBOTO OYakBa Ja nonydu. OuakBaHUTE KPEAUTHH 3aryOu ca BEPOSITHOCTHO MPETErjieHa OLeHKa
Ha KpPEIUTHUTE 3aryOu, KOUTO M3MCKBAT MpEIEeHKaTa Ha JAPYXKecTBOTO. [Ipy’KecTBOTO M3MOI3Ba CBOS
HATpYIIaH OIUT, BHHIIHY TOKa3aTeIu U HHGOPMAIIUS B JBITOCPOYCH TUIAH, 32 JIa U3YHCIIH OYaKBaHUTE
KpEIWTHU 3aryOu upe3 paslpeiesiHeTO Ha KIMEHTHTE [0 MHAYCTPUM U CpPOYHA CTPYKTypa Ha
B3eMaHUsITa. B3eMaHusTa, MPU KOUTO ca KOHCTATHPAHU MOCTOSIHHH TPYAHOCTHU MPHU TAXHOTO ChOMpaHe
B €IHOTOJIUIIICH MEPUO/I, MOJIeKAT Ha aHAU3 110 OT/CIHUA KOHTPAareHTH M CE€ MU3KII0YBAT OT OOLIMST
MOJXO0/ 32 n34yncieHue. Vctopuyeckure IpoLeHTH Ha MPOCPOUNS CE aKTyaJu3upaT KbM BCSIKA OTUETHA
JiaTa ¥ IPOMEHHUTE B IPOTHO3HUTE NPUOIU3UTEIHN OLIEHKHU CE aKTyainu3upar. PasmepbT Ha ouakBaHUTE
KPEAUTHU 3aryOH € YyBCTBUTENIEH CHPSAMO IMPOMEHHU B O0OCTOSTENCTBATa U MKOHOMHUYECKHUTE YCIOBHA,
KOUTO ca H3MOJI3BaHM 3a IporHoszute. ToBa Moke Ja NOBEAE OO OTKIOHEHHUS CHPSMO pPEaTHOTO
MpoCcpoume OT CTpaHa Ha KJIMeHTa B Obaemie. MHpopmanus 3a npu3HATUTE OYaKBaHU KPEIUTHH 3aryOn
OT THPTOBCKH B3€MaHHS € OMTOBECTEHA B T. 5.

Cnpaee()ﬂuga cmotHoCcm Ha UHBECMUYUOHHU UMOMU

HMHBEeCTHIIMOHHNTE UMOTH ¥ IMOTHTE JBbPXKAHU 32 MPo1aXk0a ca OIEHECHHU 10 CIIPaBeJINBa CTOMHOCT OT
HE3aBHCHM JIMIICH3UPAH OIICHUTEN Ha 0a3aTa Ha MIPUXOJCH WK ma3apeH moaxo. [lopanu cnenudukara
Ha Ta3apa Ha HEIBIKUMH MMOTH, OIICHKHTE HE BUHATM Ca MOAKPENIEHU ChC CPABHUTEIHU TMa3apHU
JTAHHU 32 PeaJTHU CKITFOUEHU CHCNKH. [[OMbITHUTEITHA OTIOBECTSIBAHUS Ca IIPECTABEHU B T. 4.
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3.11. CnpaBeaiuBH CTOHHOCTH
3.11.1. OueHnsiBaHe Mo cNpaBeJIMBA CTOHHOCT

[TomuTHkaTa Ha OPYKECTBOTO € J1a ONIOBECTSBA BHB ()MHAHCOBUTE CH OTUETH CIpPaBENINBaTa CTOWHOCT
Ha HSKOU OT CBOMTE aKTHMBU W macuBU. KbM BCsKa OTUETHA JaTa ce MpaBU OLICHKA Ha CIIPaBEIUBUTE
CTOWHOCTH Ha TPUTEKABaHWTE HHBECTUIIMOHHW W MMOTH M HWMOTHTE IbpXKaHH 3a mpojaxoba. Ilo
OTHOIIIEHHE Ha (MHAHCOBUTE HHCTPYMEHTH, OIIEHEHHU M0 aMOPTH3MpaHa CTOMHOCT (OHJa OYaKBa Ja TH
peanusupa 4pe3 TAXHOTO IUIOCTHO OOpaTHO M3IUIAI[AHE WM MOTacsBaHe BbB BPEMETO. 3aTOBa TE CE
MPEACTABST MO TAXHATA HOMUHATHA WK aMOPTHU3UpYyEMa CTOMHOCT.

TI'onmssmara gact oT (1)I/IHaHCOBI/IT€ AKTHUBU U ITACUBU Ca KPATKOCPOYHHU I1O CBOATA CHUIHOCT, IOpaaAnd TOBA
TAXHATa CIipaBEJIMBa CTOMHOCT € HpI/I6J'II/I3I/ITeJ'IHO paBHa Ha MPEHOCHATa UM CTOMHOCT.

CropaBeanuBaTa CTOMHOCT € LieHaTa, KosiTo OM Onia mosryueHa oT npoaaxOa Ha akTUB WM IJIaTeHa 3a
MIPEXBBPJISHE Ha ACHUB B Ma3apHa cAeNKa MEX/y 3aMHTEPECOBAaHU MMa3apHU YIACTHUIIM.

OueHsiBaHETO ce Oa3upa Ha NPEAIIOTIOKEHNUS, Y€ CIENIKAaTa C€ U3BBPIIBA HA OCHOBHUSI MM Hall-U3roJeH
nasap, KOUWTo € JocThiieH 3a DoHAa.

3a OLIeHsSIBAaHETO HA CIIPaBEeIMBATa CTOMHOCT Ha HE(PUHAHCOB aKTUB C€ B3MMa IPEIBH] CIIOCOOHOCTTA
7la ce TeHepupa NKOHOMHUYECKA M3rojla OT Hal-e()eKTHBHOTO M3IMOJ3BaHE HA aKTHBA WM OT HETrOoBaTa
pojaxoa.

QDOHIBT Ce CTPEMU J]a U3IIOJI3BA OIICHUTEICKH METOJH, TIPH KOWTO B MAaKCHMAITHA CTENEH MOTaT Jia ce
M3II0JI3BAT HAOIIOIaBaHU BXOAIIM TaHHU U CBEX/IA 10 MUHIMYM HEHAOII0JaBAaHUTE BXO SN JaHHU.

3.11.2. Onpenensine HA cIPaBeJIMBATA CTOIHOCT

Bcuuky akTMBHM M MacUMBM, KOWTO CE€ OLEHABAT MO CIPaBe/JIMBa CTOMHOCT WJIM 32 KOMTO C€ M3WCKBa
OIOBECTSBAHE Ha CIIPABEIJIMBH CTOHHOCTH BbB (DMHAHCOBHUS OTUET, Ca IPYIUPAHU B KATETOPHH CIIOPE]
HepapxusaTa Ha CIpaBeJIMBaTa CTOMHOCT Ha 0a3aTa Ha BXOMSIIMTE JAHHU B TEXHUKHUTE 3a OICHKA,
KaKTO CJIe[Ba:

* Hupo 1: KoTHpaHM LIeHM (HEKOPUTHPAHHU) HA aKTUBHH Na3apy 3a CXOAHU aKTHBU WJIM [TACHUBH.

* HwuBo 2: BXOAfIIM AaHHM Pa3IMYHU OT KOTUPAHU LIeHH, BKItoYeHH B HuBo 1, kouTo, npsiko (T.e.
KaTo II€HW) WM KOCBEHO (T.€. MOJIy4YeHHU OT IIEHH), ca JIOCTBHITHU 3a HalIlloJlaBaHe 3a
aKTUBA WM TIACHBA.

* HwuBo 3: BXOoAfIIM AAaHHM 3a aKTHBAa WJIM IIacMBa, KOUTO He ca OasupaHM Ha HaOIogaeMu
Ma3apHy JaHHU (HeHAOIIoJaeMH BXOISIIN TaHHH ).

AKO BXoAALIMTE AaHHH, W3IMOJI3BAHM 3a OLICHKA Ha CIpaBeIMBaTa CTOMHOCT Ha aKTWUBAa HJIM I1acUBa,
MoOraT Jia c€ KaTeropusupaT B pa3iIMYHU HUBA OT HepapXusaTa Ha CIPABEIMBUTE CTOMHOCTH, TOTraBa
OIIEHKaTa Ha CIpaBeUIMBaTa CTOWHOCT C€ KaTeropru3upa B HeHaTa ISUIOCT B TOBA HUBO OT Hepapxusra
Ha CTIPaBENINBUTE CTOMHOCTH, YHATO BXOAAIIA HH(POPMAIIKS € OT 3HAYE€HHUE 32 ISUIOCTHATA OIEHKA.

Hanen ¢bwWHAHCOB aKTHB WM MAaCHWB C€ Kiacuuimpa Ha HAH-HUCKOTO HUBO Ha 3HAYMMa BXOIAIIA
rH(pOpMaITHs, U3M0JI3BaHa 3a ONPEACITHETO Ha CIIpaBeyInBaTa My CTOWHOCT. JIpy>KeCTBOTO MpH3HABA
TpaHc(epu MEXJy HUBaTa Ha HepapxXusra Ha CIIPaBEIUIMBUTE CTOWHOCTH KbM Kpas Ha OTUYETHHSA
Mepuo, Ipe3 KOUTO € CTaHalla MpoMsHaTa.
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Hueecmuyuonnu umomu u UMomu ObPIHCAHU 3a RPOOa coa

3a OIECHSIBAaHETO HA CIPABEUIMBAaTa CTOWHOCT Ha WHBECTUI[MOHHUTE MMOTH U MMOTHUTE JIbpPKaHU 32
mpomak6a ce aHTaKHpaT HE3aBUCHUMH OICHUTENHW. Te ce M30mpar ChITIAacHO pa3paboTeHH OT
PBKOBOACTBOTO Ha (oHAAa Tporenypu Ha 0Oa3a Ha TexHHS MNpo(decHoHaIeH ONWT, KadyecTBa H
penyranus. 3a BCEKU KOHKPETCH Cllydaid, phbKOBOJCTBOTO OOCHXk/Ia aJICKBATHOCTTA HA HM3MOI3BAHUTE
OILICHUTEJICKH METOJH W ce W30Mpa HaW-TIOAXOJSIIUTE OT TIX. Pe3ynTarhT OT BCSAKa OICHKA ce
aHaNM3Mpa | ce MPEICHsBA JIO KOJIKO Pa3yMHH ca HACTBIMIIUTE MPOMEHH B CIIPABEIJIMBUTE CTOMHOCTH
Ha BCCKU aKTHUB W MTACUB TPe3 ChOTBETHUS OTUYCTEH MIEPHO/I.

Tovpzoecku u opyzu é3emanus

OnpenensHeTo Ha cpaBeAIuBaTa CTOMHOCT Ha THPTOBCKU U IPYTH B3EMaHHs BKIIIOYBA CIEAHOTO:
®  aHaNIM3 HA AaHATUTHYHHUTE BEJOMOCTH M OTYATAHE HA BHTPEIIHU TPaHCHOPMALIUH;
e pasrpaHMYaBaHE Ha B3eMaHMs OT 3aAbDKCHHSA, W3KIIOYBANKH Mpe3yMINUATa 3a OBICIIO
MIPUXBAallaHe IPU B3€MaHUs ¢ Pa3IMUCH aapecar;
e OlICHKA Ha B3€MaHUsTA C OIJIe]] Ha TAXHAaTa ChOMpaeMocT;
MIPEOCTOWHOCTABAHE Ha BAJYyTHUTE B3eMaHMs IO BaJyTeH KypC Ha ChOTBETHaTa BalyTa KbM
JaTaTta Ha OTYeTa.

Tovpzoecku u opyzu 3a0vadicenus
OnpenensgHeTo Ha crpaBeAIuBaTa CTOMHOCT Ha THPTOBCKU U JIPYTH 3aIBJKEHHSI BKJIIOUBA CIIEHOTO:

e IIbJIHA MHBEHTAPU3ALM HA 3aIbJDKCHMTA KbM J1aTaTa Ha OLIEHKA,

®  OTKpOSIBAaHE Ha IPOCPOUYEHUTE 3a4bJDKEHUS U ONPEACIISHE HA ABJDKUMUTE JINXBU U HEYCTOUKH;

® IIPEOCTOMHOCTSIBAHE HA BAIYTHUTE 3aJIbJKECHUS 10 BAJyTEH KypC Ha CbOTBETHATA BAIyTa KbM
JlaTaTa Ha OT4eTa.

3a [CJIMTE HA OIMOBECTABAHETO I10 CIpaBCJinBa CTOI\/'IHOCT, JAPYKECTBOTO OINPEAC/IA pa3IMYHU KJIaCOBE
AKTHUBU U ITACHMBHU B 3aBUCUMOCT OT TAXHOTO €CTCCTBO, XaPAKTCPUCTUKH, PUCK U HUBO OT ﬁepapXHﬂTa Ha
CIIpaBCJINBUTC CTOMHOCTH.
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4. Hmotn

4.1. AuBeCTHLIHOHHH UMOTH

3emenesnicku  THpProecku u Oo6m10
3eMH OHM3HeC HMOTH
XML JIB. XWI. JIB.  XWJL JIB.

OTtyeTHa CTOHHOCT:
Canyo na 01 ssHyapu 2021 - 22 283 23595
[Ipugobutn - 171 171
[IpoMeHu B cripaBeITTUBUTE CTOMHOCTH Ha
WHBECTUITHOHHUTE UMOTH - (391) (391)
Tpancdep KbM UHBECTHIIMOHHU UMOTH, TbPXKAHH 32
poaaxoa - 1532 -
IIpenocHa croiiHocT Ha 31 nexemBpu 2021 - 23 595 23595
Canyo Ha 01 ssayapu 2022 - 23595 23595
[Ipunobutu/Ilogo6peHu mpe3 mepuoaa - 30 30
IIpomenu B cipaBeiNIMBUTE CTOMHOCTH Ha
MHBECTULIMOHHUTE UMOTH - 556 556
IIpenocua croiinoct Ha 31 gexemBpu 2022 - 24 180 24 180

[IproputeTHO U B IBATOCPOUCH IJIaH HAMEPEHUSTA Ha APYKECTBOTO Ca BCHUUYKU MPHUTEKABAHU OOCKTH
na ObJaT OTAaBaHU MOJ HaeM.

[MpuTexaBaHUTE MHBECTHIIHOHHM UMOTH BKJIFOUBAT THPIOBCKH OOCKTH M aJIMUHHCTPATHBHU CTPAJIH,
pasnoNoKeHd B pa3NUuHM TpamoBe Ha crtpaHata — Crapa 3aropa, AceHoBrpaia, Jumurposrpar,
[Iymen, Bpaia, KaBapna, SIm60:1, Xackoro, Codus u ['opra Opsixosuiia.

Ha 31 maprt 2021 romuHa chC CpencTBa OT OOMWTAllMOHHA €MHCHS 10 TPEABAPUTEITHU JIOTOBOPH 32
MOKYIIKa Ha aKTHBH ca IUIaTeHW CyMH B pa3mep Ha 17 822 xu. nB.

HNuBectunmonnnte nmotn Ha J[pyxecTtBoTo ca onieHeHn KbM 31 nekemBpu 2022 ronvHa u 31 nexeMBpH
2021 romvHa OT HE3aBHUCUM JIMIICH3MPAH OIICHHUTEN, KOWTO MPHUTEX,aBa ChOTBETHATA MPOQECHOHAIIHA
KBIM(pUKALMA W UMa aKTyaJHH HaONIOJCHUS BBbPXY MECTOHAXOXJICHUATA HAa OICHCHHUTE
WHBECTUIIMOHHN MMOTH. Tekymiara ynorpeba Ha BCHYKM WHBECTHIIMOHHM WMOTH CE€ CUMTa 3a Hail-
nobpara u eexTrBHA. M3110J13BaHuU ca CIICIHUTE OLCHUTEICKH METO/IH:

o Memoo Ha Kanumaiauzayus Ha npuxoda- H3I0JI3Ba C€ IIpU OLCHKATa Ha TbPIrOBCKU U Ou3Hec
HUMOTH, KOUTO I'CHCPpUPAT HUJIU LIC I'CHEpUPAT OCHOBHO NPHUXOAHU OT HACM Ha 0a3a Ha CKIIIOYECHU WIIH
MMPOTrHO3HU ABJITOCPOYHU NOTOBOPU 34 HACM. Toli € n3M0JI3BaH KaTO OCHOBCH MCTOJ IIpU OMIPECACTIAHETO
Ha CripaBEajiMiBaTa CTOMHOCT Ha NPUTCKABAHUTE OT APYKECTBOTO MHBECCTUIIMOHHU HMMOTH, TBU KaTo
HAJINMYUCTO HA CKIHOYCHU ABJITOCPOYHU JOTOBOPHU 34 HACM 3a MMOBCUCTO UMOTHU I'0O ITpaBU MO-TIOAXO AL,
HpI/I TO3W MCETOJ CIIpaBCAJinBaTa CTOMHOCT ce OLICHABA Ha 0asza Ha AOITIyCKaHUs 3a H3roguTe "
3aABJDKCHUATA OT IMPUTEKABAHECTO Ha OIPEACIICH HWMOT. H3non3sar ce IIPOTrHO3HU BXOJAIIU H
U3XOJAIIHN MapUYHU MMOTOILH, KbBM KOUTO CC Ipujiara AMCKOHTOB IMPOLCHT (HOpMa Ha KaHI/ITaHI/I3aIII/IH) B
PaMKUTC Ha 7-8 % , 3@ J1a CC IOJIyYH HACTOsAIIla CTOMHOCT Ha aKThBa. HerHuTe MapuiHu 1IOTOIN
OOMKHOBEHO BKJIIOYBAT OYAKBAHMTE 6p}/THI/I Ha€MH, HaMaJICHU C IPOTHO3HA HE3a€TOCT, KAKTO U C
OYaKBaHU pa3sxoH 3a NOAAPBIKKA U APYTHU OII€EpAaTUBHU pa3XoJu, CBbp3aHU C UMOTHUTE.
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e Memoo na nazaprHume cpasHeHus - U3BEXKIa UHAUKATHBHA CTOMHOCT KaTO CPaBHSBA aKTHBA,
IIPEeIMET Ha OLIEHKAaTa, ¢ MICHTUYHU WIM CXOJHM aKTHBH, 32 KOMTO € HaJM4YHa LIEHOBa MH(OpMAaIus.
W3non3Ba ce ¢ ompeneneHa TeXecT 3a 4acT OT OIEHKHUTE NMPH HAIMYUETO Ha JOCTAThbUHO HAlEkKIHU
naszapHu aHano3u. M3momssar ce odepTHH LEHH, KOUTO C€ KOPUTHpAT C OIMpelciieHH KOehUIIMEeHTH,
KOUTO OTpa3siBaT CcHeuu(HUKUTE HA HMOTHTE, CBBP3aHHM C MECTOIOJOXKEHHE, IUIOLI, IOCTBIHOCT,

nH(ppaCTPyKTypa U Jp.
AHAIN3 HA YYBCTBUTETHOCTTA

3HaynTeNHN yBeTUUYEHMs!/(HaMaJIeHUs1) B MECEUHHUs] HaeM Karo W30JMpaHa NpoMsHa OM JoBesia [0
CBIIECTBEHO II0-BHCOKA/(HHCKA) CIIpaBeJInBa CTOWHOCT HA HMHBECTHLUOHHUTE MMOTH. 3HAYMTEIHU
yBenmdeHus/(HaMaleHns) B JBITOCPOYHHUS MPOICHT Ha HE3aeTOCT M B JAMCKOHTOBHA (hAaKTOp KaTo
W30JIUpaHN MPOMEHUM OWXa JOBENM A0 CHIIECTBEHO IO-HUCKA/(BUCOKA) CIpPaBeINBA CTOMHOCT Ha
HMHBECTUIIUMOHHUTE HMOTH. 3HAYUTETHA YBCJ'II/I‘ICHI/ISI/(HEIMEUIGHI/ISI) B JOIIBJIHUTCJIHATA OTCTBHIIKA OT
M3MON3BaHUTE OPEPTHU LICHH MOPAJIH HEIUKBHJICH MMa3ap-KOPEKIMS 32 HEMUKBUIHOCT KaTO U30JMpaHa
mpoMsiHa OW J0BeNa 70 CHIIECTBEHO IMO-HHUCKA/(BHCOKA) CIIPaBEJIBA CTOMHOCT HA MHBECTUIIMNOHHUTE
HUMOTH.

JApyru onoBecTiBaHuUs1

Bcuuku INpuUTCKaBaHu OT JAPYKCCTBOTO HWHBCCTUIIMOHHUTEC HMMOTHU Ca O6CKT Ha HWIIOTCKU 3a
obe3revaBaHe JIMXBOHOCHH OaHKOBM 3aeMd Ha (oHma (BWK cbino T. 8). OmnoBecTsBaHMATa Ha
Hepapxuara Ha CHpaBeNIMBUTE CTOMHOCTH Ha WHBECTHIIMOHHHWTE MMOTH Ca MpEACTaBeHu B T. 18 ot

MIPUIIOKCHHUATA.

4.2 Ilpuxoau u me4aadu OT MHBECTHIHMOHHU UMOTH

T'ogunara, TI'ongunara,

3aBbpPIIBAINA HA  3aBbPUIBAIIA HA

31.12.2022 31.12.2021

XHJI. JIB. XHJI. JIB.

Haem Ha MHBECTUIIMOHHU UMOTH 1994 1961
[Tpuxomu ot HEYCTONWKH 655 32
O061mo 2 649 1993

Peanuzupanute mpuxoau OT HaeM Ha APYKECTBOTO OT €IUH KOPIOPATHUBEH KIMEHT — HECBBP3aHO JIUIE
C KJIOHOBAa MpeXa B Pa3JIMYHU I'PaJioBe Ha TepUTOpUATa Ha bbarapus ca B pazmep Ha 98 %.

4.3. AHTaKUMEHTH 10 ONePATUBEH JU3HHT - IPYKeCTBOTO KATO JU3HHI0aTeJI

KbMm 31 nexemspu 2022 romuHa APYKECTBOTO MMa CKIIOYCHH JOTOBOPH 3a HaeM HA WHBECTHIIMOHHH
AMOTH KaTO MPOABDKUTEITHOCTTA 10 TSIX € OT €Ha JI0 JECET TOIWHH, C OIIIUS 332 yAbHKaBaHE C OIle
nBe roauHu. OuakBaHUTE OBACHINM MUHUMAITHU JIN3UHTOBH BHOCKH I10 TE€3H JIOTOBOPH Ca B pa3Mep Ha
1,550 xwmi1. B, 10 €1HAa TOAMHA, OT ABE 0 IET TOAUHH — 5,847 xwit. nB. u 3,584 xu. 1B. Hag 5 roauHM.
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5. TbproBekM M APYru B3eMaHHUA

31.12.2022 31.12.2021

XHJL JIB. XHJL JIB.
Bsemanus o HEyCTOHKH 261 32
[Ipeamnarenu pa3zxonu 26 30
Bsemanust o 10roBopH 3a HaeM 19 18
0610 306 80

B3emaHusTa 1o 10oroBopu 3a HaeM ca TeKYIIH.
TecTtBaneTo 3a 00e3leHKa ce MpaBW KbM Kpas Ha BCEKHM OTYETEH MEepHOJ Ha WHAWBHIyalHa 0aza |
BKJIFOYBA aHAJIM3 HA CPOKa 3a MoracsiBaHe, MOCTHIUICHHTA MPe3 MePHoa U KPEAUTHUS PUCK 32 BCEKH

KITUCHT, Thil KaTo (JOHABT HAMA MHOTO Ha OPOI MaJIKU KIIMEHTH.

[IpenmiarennTe pa3xony BKIFOYBAT OCHOBHO IUIATEHH TAaKCH, KOUTO Ca Pa3CPOUYCHH 3a CIICIBAIIUS
OTUYETEH NIEPHOI.

6. Ilapu4yHU cpecTBa U eKBUBAJEHTH

31.12.2022 31.12.2021

XHJIL JIB. XHJIL JIB.
[Mapuunu cpencTa Mo GAHKOBH CMETKH B JieBa 42 43
O0uo 42 43

HapI/I‘IHI/I CpeACTBa B pa3MEp Ha 2 Xui. JIB., KOUTO Ca IO CMCTKa Ha APYKECTBOTO INPCACTABJIABAT
3aAbpPXKaHU TrapaHlK 3a YIPAaBJICHUEC Ha YJICHOBECTC Ha CobBeTa Ha JUPEKTOPUTE O HU3TUYAHE Ha
TCXHUAT MaHOaT.

7. OCHOBEH KanuTaja

PeructpupanusaT xanurana Ha JpyKecTBOTO € B pa3smep Ha 1,809,740 nB., pasnpexnenen B 1,809,740
Opost 0OMKHOBEHN O€3HATMYHY MOMMEHHH aKIIMU ¢ HOMUHAJIHA CTOWHOCT OT 1 JIB.

Bewnuku aknmu ca ¢ mpaBo Ha MoJTydaBaHe Ha JUBHJCHT U JTUKBUAAIMOHEH JISUT U MIPEJICTABIISABAT €1H
rjac ot o0II0TO ChOpaHUe Ha aKIMOHEPUTE Ha APYKECTBOTO.

KoM 31 nekemBpu 2022 romuna 95.03 % ot akuuute Ha ¢oHma ce nmpurexasar ot ,,K1 UHaycrpuanen

napk” EOOJI ¢ enHonmyen coocteeHnk Camup MioMioHOB MyTuIes.

8. 3agbJsKeHus 110 JJUXBEHH 3aeMH

Texymm Hetexyuiu
31.12.2022 31.12.2021 31.12.2022 31.12.2021
XHJI. JIB. XHJI. JIB. XHJI. JIB. XHJI. JIB.
I'maBHMIM 1O OAHKOBH 3aEMH 1240 1070 16 324 17 564
JInxBu 110 0AHKOBH 3a€MH 8 159 - -
T'maBHuMna mno  oOiMraruoHeH 20 000
3aeM - 20 000
JIuxsu 110 00JIUTralMOHEH 3aEM 321 166 - -
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[Ipenmnarena 3acTpaxoBKa II0
00JIMTraninoOHEH 3aEM

0010

- - (567) (644)
1569 1395 35 757 36 920

HapaMeTpHTe 10 IOTOBOPHUTE Ca CIICAHUTE!

- JloroBop 3a HHBECTHIHOHEH 0AHKOB KpeauT B pa3mep Ha 7,300 xuu1. JB.

Hara na ornyckane — 19.04.2019 roguna,;

Jluxeen npornent — PJINIKKK /pedepenten TMXBEH MPOLEHT 110 KPSIUTH HA KOPIIOPATUBHU
KJIMEHTH Ha OaHKarTa ILTIoC Haa0aBKa,

Cpoxk Ha kpenuta — 144 mecena - 10 19.04.2031 roauHa;

BanyTa, B KOSITO C€ M3BBPINBAT IUIANAHUATA — JICBA;

O6e3meveHus Mo KpeIuTa ca UMOTH Ha JIPYKeCTBOTO (BHXK T.4).

- JoroBop 3a unBecTHIIMOHEH 0aHKOB KpeauT B pa3mep Ha 9,000 xuJ. aB.

Jara Ha ornyckane — 25.11.2019 ronuna;

JIuxsen npouent — PJITIKKK /pedepenTen MMXBEH NPOLIEHT MO KPEAUTH Ha KOPIIOPATUBHU
KJIMEHTH Ha OaHKara ILTIoC Hax0aBKa;,

Cpoxk Ha kpennta — 144 mecena - no 25.11.2031 roauHa,;

Banyta, B K0STO ce U3BBPILIBAT IUIALIAHUSATA — JIEBA,

Ob6e3neueHus Mo KpeauTa ca MMOTH Ha PY>KECTBOTO (BIK T.4).

- JloroBop 3a HHBeCTHI[HOHEH 0aHKOB KpeauT B pa3mep Ha 4,920 xui1. JB.:

Jara Ha ormyckane — 17.12.2020 ronuHa,

Jluxsen nponent — PJIIIKKK /pedeperten TUXBeH MPOLEHT 110 KPEIUTH HA KOPIIOPATUBHU
KIIMEHTHU Ha OaHKaTa TUTIoC HaJ0aBKa,

Cpoxk Ha kpenuta —10 17.12.2032;

Banyta, B K04TO ce M3BBPIIBAT IUIAIIAHUATA — JIEBA,;

Obe3medeHus 1o KpeauTa ca UMOTH Ha IPYKECTBOTO (BHXK T.4).

E(i)CKTI/IBHI/ITC JINXBEHU HUBA [0 OAHKOBHUTE KpeaAuTH Ca B Juaria3oHa Ha 2-3 %.

CwriacHo pemienue Ha ChBeta Ha qupekropure Ha Dopykom poua umotu AJJCUL] ot 25 mapt 2021 1.
€ U3/aJieHa eMucus o0uranuu Ha ocHoBaHue wi. 204, an. 3 ot Teproeekust 3akoH U wi. 41 ot Ycrasa
Ha JIPYXKECTBOTO IPH CIETHUTE MapaMeTpH

Bpoii kopniopatusam obnmrarun — 20 000 (qBamecet Xuisgu) 6pos;

Homunainmua croiiHocT Ha eqra obnurarus — 1 000 (xuisiaa) neBa;

Jara Ha m3maBane — 29.03.2021 r.;

Bu Ha KOpIOpAaTHBHUTE OOJIMrallMk — OOMKHOBEHM, O€3HAJIMYHHU, MOMMEHHH, CBOOOIHO
MPEXBBHPIISIEMU, TUXBOHOCHU, 00€31eueHH, HEKOHBEHTUPYEMH,

Cpounoct — 9 (aeBet) ronuHy;

M3mramane Ha rmaBaANaTta — oT 29.09.2025 1. mipe3 6 (1mecT) Mecena;

JluxBa — 1UIaBall TOAMIICH JIUXBEH IPOLeHT, popmupan ot 6-meceuen EURIBOR, mitoc
HanOaska oT 4,50 %, HO 00110 HEe m0-MaNKo OT 3,25 % roauIHo;

[leprox Ha nmuxBeHO TUTaane — 6 (IeCT) Mecera.

Bcuuky miamaHus Mo eMHECHsITa ca 00e3MeUeHH ChC 3aCTPAXOBKA.
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V3MeHeHHeTo Ha TaCUBHUTE (TEKYIIU M HETEKYIIH), POU3THYANIA OT (PMHAHCOBA JEHHOCT mpe3 2022

roarHa € KaKTO CJICBa:

XML JIB.
Bupa 3aem Caago Ilapudyen motok He-mapuunu Hauunciaenn Caano
01.01.2022 HETHO H3MEeHEHUS JHUXBH 31.12.22
(rJIaBHMUM U
JIUXBH)
bankoBu 3aemu 18 793 (1676) - 455 17572
OOauraiuoHeH
3aeM 20 166 (805) - 960 20 321
9. TbproeBecku M APYru 3abJKEHUS
31.12.2022 31.12.2021
XHJI. JIB. XHJI. JIB.
[Toy4yenu aBancu 1490 400
3aabKeHHS 32 MECTHU JaHBIIN U TaKCH, CBBP3aHU C UMOTH 108 51
JJC 3a BHacsiHE 33 23
3aabIDKEHUS KBM JOCTABUULIN 1 4
JBbIDKMMH COLIMAIHM OCUTYPOBKH M JaHbLIH, CBBP3aHH C IIEpPCOHAa 3 3
lMapannuu 3a ynpasnenue Ha CJ] 2 2
3anbkeHus KpM nepconana u CJJ 3 2
Hpyru 3anpmkeHus 50 10
0610 1690 495

[Nony4eHus aBaHC € MO MpeABapHUTENICH JIOTOBOD 32 MPojiak0a Ha HEABMKHUM UMOT B Tp. KaBapHa.

10. 3agbiakeHus 3a AMBHACHTH

[Ipe3 2022 r. [IpyxecTBOTO HsIMA 3aIbIDKEHUE 32 M3IUIAIIAHE Ha TUBUICHT.

CueToBO/IHA TIe4asda 3a Meproia ChIIIACHO OTUETA 3a BCEOOXBATHUS JI0XO]T
Kopexyus 3a:
Ieuasnba ot npeolieHKa Ha HHBECTUIIMOHHN UMOTH (w1.29 an.3 1.1 ot 3ICUIIJIC)

ITeyanbu OT cHENKKM MO TMPEXBBHPISHE COOCTBEHOCT Ha MMOTH (w129 an.3 T.2 oT

3JICULYIC)

TTonoxuTenHa paznmmka MEXTYy IMpOoJa)KHA II€HA W HUCTOPUYECKAa CTOHHOCT HAa WMOTHU

(um.29 an.3 1.3 or 3ACUIIC)

IInamanus 3a moracsBaHe Ha TJABHUIM 1O OaHkKoBUM Kkpeautu (w29 an.3 1.7 or

3JICULYIC)

Kopurupan ¢punancoB pe3ynrar 3a nepuoaa

Jusuaent 3a pasnpeneinesue — 90 % 0T KOpPUrMpaH MNOJOKUTeJeH (PUHAHCOB

pe3yarart
CpenHo-npeTerJieH Opoii akuuu
JuBUAeHT HA aKIus /B JieBa/

31.12.2022
XHJIL. JIB.
1275

(556)

(1221)

(502)

1809 740

- JB.
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PasmepsbT Ha nuBHacHTA 3a 2021 T. ¢ OnpeaeIIeH M0 CICAHMS HAUMH:

31.12.2021
XWUJI. JIB.
CueToBO/IHA TIeuasnba 3a meproia ChIJIACHO OTUYETA 32 BCEOOXBATHUS JIOXO]T 70
Kopekyus 3a:
3ary6a oT npeorieHKa Ha MHBECTHITHOHHYM UMOTH (w1.29 an.3 1.1 ot 3JJCHULIJIC) 391
[leyan6u oT cAenku TMO TpexBBPIsSHE coOcTBeHOCT Ha WUMOTH (w129 am3 T.2 or
3JICHULIJIC) -
[Tonoxxkurenna pa3nmka MEXAy MpoAaKHA IIeHa W WCTOPHYECKa CTOWHOCT HA WUMOTH
(um.29 an.3 1.3 or 3ACUIIC) -
[Mnamanus 3a moracsBaHe Ha TJaBHUIM MO OaHkOBM kpemutd (w29 am.3 1.7 oT
3ACHULIJIC) (1 200)
Kopurupan ¢puHaHCOB pe3yiTar 3a nepuojia (739)
JuBugent 3a pasnpeneienne — 90 % oT KOpUIrHMpaH NOJIOKUTENeH (PMHAHCOB
pe3yJarar -
CpeaHo-npererJieH Opoii akuuu 1809 740
JInBHIEHT HA aKIud /B jJeBa/ - JB.

[Ipe3 2022 ronunua u 2021 roarHa ABMKEHUETO B 3aIb/DKCHUETO 3a IUBHICHTH € KaKTO CJIC/IBa:

31.12.2022 31.12.2021

XHIL JIB.  XWJL JIB.
Cangno Ha 01 ssHyapu 695 954
PasnpeneneH AMBUIICHT 3a TEKyIlaTa roMHA - -
JloHauucIieH TUBUICHT - S
H3nmaren 1uBUIEHT (670) (264)
Canno Ha 31 nekeMBpH 25 695
11. ®unancoBu pa3xoau
T'ogunara, TI'ogunara,
3aBbpPIIBAIA HA 3aBbPLIBANIA HA
31.12.2022 31.12.2021
XML JIB. XHJL JIB.
Pa3xo/u 3a JIMXBY 0 OOJIMTAIHOHEH 3a€M (964) (567)
Pazxonu 3a nuxBuU 110 6aHKOBU 3aeMH (455) (513)
BbankoBH Takcu (30) (6)
000 (1 449) (1 086)
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12. Pa3xoam 3a BBHIIHH YCJIYTH

Takcu cMeT U TaHbLM, CBbP3aHU C UHBECTULIMOHHU UMOTH
Pa3xoau 3a 3acTpaxoBKU

Jeno3urapau ycinyru

Perynatopuu u apyru takcu

Horapuannu u aiMUHUCTPAaTUBHU TaKCH

CueroBoaHO 00CTyXBaHE

Pasxoau 3a He3aBucuM (pUHAHCOB OAUT

Pasxoau 3a nuneH3upanu OLeHKH

Haem

PemMoHT 1 noaapmxka

Hpyru
0010

13. Pa3xoau 3a Bb3HATPa:KIeHHUA

Pasxonu 3a Bp3Harpaxxaenus Ha C/]

Pa3xomu 3a BE3HATpaKIEHUS IO TPYAOBU JOTOBOPHU
Pa3xoau 3a cOLMAIHA OCUTYPOBKH

06110

T'ogunara, T'omunara,
3aBbpIIBAILA HA 3aBbpLIBAILA HA
31.12.2022 31.12.2021
XHJI. JIB. XHJI. JIB.
(125) (154)

(91) (72)

(1) (21)

(21) (15)

() (39)

(6) (6)

(18) (6)

(10) 3

3) 2

3 -

®) (11)

(288) (325)
T'ogunara, I'ongunara,
3aBbpPIIBAIIA HA  3aBbPIIBALIA HA
31.12.2022 31.12.2021
XHJI. JIB. XHJI. JIB.
(42) (30)

(39) (37)

(18) (12)

(99) (79)

Pa3XOILI/ITe 34 MOCTOSIHHU BB3HAIPAXKIACHUA Ha CpbBeTta Ha AUPCKTOPUTEC, KOUTO Ca OIPCACIICHU OT

OO6m10TO CHOpaHKe Ha aKIIMOHEPUTE ca B pa3Mep Ha 9 XUl IB.

14. Ipyru pa3xoau

Hauucnenu IMPOBU3UHU 34 3aABJDKCHUA

Hpyru
Oo1o

T'ogunara, T'oaunara,
3aBbPIIBAILA HA  3aBbPLIBAIIA HA
31.12.2022 31.12.2021

XWJI. JIB. XWI. JIB.

(50) (10)

(14) (8)

(64) (18)
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15. Jloxox Ha aKuus
OCHOBHUST JTOXOJI Ha aKIMs Ce M3YMCIIsIBA KaToO Ce pa3lieiy HeTHara mnedanba/(3ary6a) 3a mepuoja Ha

CpeIHO-TIpETETIICHHs OpO aKIMH 3a TOAMHATA.
31.12.2022 31.12.2021

XHJI. JIB. XMJI. JIB.
[Teyan6a 3a nepuoaa 1275 70
CpenHompeTerjieH Opoil akuuu 1809 740 1809 740
OcHoBeH 10Xx01 Ha akuus (B JIB. 32 aKI[Hs) 0.70 0.04

16. Pa3ueTH M CI€JIKH ChC CBbP3aHHU JIHIA

CBbp3aHuTe JIHIA HA JIPY>KECTBOTO BKJIFOUBAT aKIIMOHEPH M KIIOYOB YIPABICHCKH MEPCOHAN U JIPYTH
ONMCAaHHW TIO-A0Jy. AKO HE € H3PHYHO YIOMEHATO, TPAH3aKIHMUTE ChC CBBP3aHH JHIA HE ca
W3BBPIIBAHU NPU CHEIUATHM YCIOBUS M HE Ca MPEIOCTAaBSIHH WM TOJy4aBaHH HUKAKBU T'apaHIHU.
PazyeTHuTe CyMH OOMKHOBEHO Ce M3ILJIAIAT M0 OAHKOB IBT.

16.1. Caenaxu u pa3yeT ¢ KJIOY0B YIPABJIEHCKH MePCOHAT

KarouoBusr YHOPpaBJICHCKU IIEPCOHAT Ha APYKCCTBOTO BKIIOYBA U3MBJIHUTCIHUA JUPCKTOP, YWICHOBETC
Ha CbBeTa Ha JUPEKTOPUTE.

KbMm 31 nexemBpu 2022 roguHa TEKYIIMTE 33bJDKCHUS KbM KIIOYOB YIPABICHCKH MEPCOHAN Ca B
pasmep Ha 2 xui. JB. (4 xui. nB. 31 gexemBpu 2021 roauHa) W MPEACTABIABAT BHECEHH TrapaHIMU 3a
yIpaBlieHHe OT WwieHoBeTe Ha ChBeTa Ha AUPEKTOPUTE HA APYKECTBOTO B pa3Mep Ha 2 XUIL. JIB., KAKTO
W HeW3IUIaTeHW Bb3HarpaxieHus B pasmep Ha 0 xwmm. nB. (31 gekemBpu 2021 roguna — 4 Xui. JB.).
[Ipe3 npepcraBeHUTE OTYSTHU MEPUOIU KbM TSIX Ca HAYUCIICHH Bb3HArPaXICHUS B pa3mep Ha 39 Xuil.
nB. 32 2022 roguaa u 30 xwi. aB. 3a 2021 roauHa.

Hauncnennre Bb3HArpakJIeHHWs Ha W3IBIHATENHHS JUPEKTOP Ha JIpykecTBOTO mpe3 2022 romuHa,
KOWTO € U €THOJUYCH COOCTBEHHK Ha €AMHCTBEHHUS aKIIMOHED BBB (DOH/A ca B pa3Mep Ha 36 Xuil. JB.,
OT KOuTO Hem3IuiateH! KpM 31 nexemBpu 2022 roanHa ca 3 XL JIB.

17. Ynpasienne Ha GUHAHCOBUTE PHCKOBE
dakTopu Ha (UHAHCOBUTE PUCKOBE

B xozxa Ha oOnvaiiHata cu JEHHOCT JPY)KECTBOTO MOXKE Ja ObJe M3JI0KECHO Ha pa3iIuYHU (PUHAHCOBU
puckoBe. [1a3apHUAT PUCK € PUCKBT, Ye CIPaBeLIMBaTa CTOWHOCT MM OBJCHIUTE TAPHYHU MOTOIM HA
(MHAHCOBHS HMHCTPYMEHT IlIe BapUpaT NOpagd NPOMEHUTE B Ma3zapHuTe LeHu. [lazapHusT puck
BKJIFOYBA BAJIYTCH PUCK, JIMXBCH PUCK HUJIU JPYT HEHOBU PUCK.

KpeautHuAT puck € pUCKbT, Y€ eHaTa CTpaHa 10 (PMHAHCOBHS WHCTPYMEHT IlIe IPpUIHHHA (PUHAHCOBA
3ary0a Ha JapyraTa, B ciydail 4e He M3ITBIHHU JOTOBOPEHOTO 3aAb/DKCHHE. JINKBUAHUAT PUCK € PUCKBT,
4e Ipy>KeCTBOTO OM MOTJIO J1a UMa 3aTPyIHEHUS MPH MOCPEIIaHe Ha 3aIbDKCHHSTA CH TT0 (PMHAHCOBUTE
MaCHBH.

OT crpaHa Ha PHKOBOJCTBOTO Ha JIPYKECTBOTO (DMHAHCOBHMTE PUCKOBE TEKYIIO Ce HACHTH(HIMpAT,
“3MepBaT M HaOIIOAaBaT C IMOMOIITA HAa Pa3jIMYHU KOHTPOJIHU MEXaHU3MH, 32 Ja CE OIPEIeIsT
aJICKBaTHU LICHU Ha YCIYTUTE, IPEAOCTABIHU OT APY>KECTBOTO, [IeHATA HA MPUBJICUCHUTE 3a€MH U J1a Ce
OILICHAT aJICKBAaTHO (pOPMHUTE Ha MOJIbP)KaHE Ha CBOOOJHUTE JIMKBUIHU CPEACTBA, O€3 Jla Ce IOMmycKa
HeOoITpaBJAaHa KOHIICHTPAITUS Ha aJIeH PHCK.
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17.1. BanyTten puck

[To-ronsiMaTa yacT OT CAENKHUTE Ha JPY>KECTBOTO CE OCHILIECTBABAT B OBJITAapcKH JieBa. J[pykecTBOTO €
M3JI0KEHO Ha BAJIyTEH PUCK IPHU U3BBPILIBAHE HA CHCIKU C (PMHAHCOBU MHCTPYMEHTH, ACHOMUHHUPAHU B
qyxJecTpaHHa BanyTa. [Ipu m3BbpIIBaHE HAa CHENKH B Yy>KAECTPAaHHA BalyTa Bb3HUKBAT HPUXOAU U
pa3xoau OT BaJyTHH OIEpaliH, KOUTO Ce OTYHUTAT B NevanOuTe wim 3aryoure 3a mepuopa. I[lpes
MIPEICTaBEHUTE OTYETHU MEPHOAU APYKECTBOTO HE € M3JIaraHo Ha TaKbB PHUCK, IOpagyl JMIICaTa Ha
TaKMBa CKCIIO3ULINU.

17.2. JIuxBeH puck

[Ipomsinata B muxBenute HUBa B bearapus, B EBpo3onara, 8 CAILLl u B cBETOBEH IJIaH € M3KIIIOYUTEIIHO
Ba)KEH IOKa3arell, KOUTo TpssOBa 0TO/IN30 Ja ce Clenu OT PbKOBOJCTBOTO, 3a Ja CE pearupa He3a0aBHO
(upe3 w3MON3BaHE HA XEKUpALIM TEXHUKH U TPEIOroBapsiHe Ha KPEIUTHUTE CKCIIO3HIIHN).
3agpmkenusTa Ha PoHma MO OAHKOBU 3aeMH M 10 OOJMTallMOHEH 33aeM, KOMTO ca C IPOMEHJIMBU
JIMXBEHHU MPOLICHTH Ca OCHOBHUAT M3TOYHUK Ha JIMXBEH PUCK mpe3 mepuoza (Buwx T. 8). M3amenenue ¢
+/-1 % B NPOMEHJIUBHUTE JINXBEHH MPOLICHTH MO OAHKOBHUTE 3a€MH M OOJHMIal[MOHHUS 3aeM OH J0BEIIO
70 PECHIEKTUBHO M3MEHEHHE B IBIDKUMHTE Tpe3 2022 TonuHa JTMXBEHU 33IbIDKEHUS 110 JOTOBOPUTE B
pa3mep Ha +/- 350 xui. 5B. JIMXBEHHSI PUCK CE YIpPaBIsiBa Ype3 MPETOBOPH C KPSIUTUPAIIUTE OAHKH C
1eJI 1a IOTOBapsiHE Ha Hai-100puTe INXBEHU HUBA.

17.3. I1a3apeH puUcCK, CBbP3aH ¢ HHBECTHHHOHHUTE HMOTH

QDOHIBT € U3NOKEH Ha Ma3apeH PUCK, MPOU3THYAIL OT IPOMEHHTE B IMa3apHUTE [ICHH Ha HEABIKUMUTE
uMoTH. B T. 4 ca mpencTaBeHH €KCIO3UITMUTE HA (JOHIA KbM TO3H PHCK, OCHOBHUTE TPEIIOIOKEHHUS,
M3MOJI3BaHM IIPH OIICHKUTE Ha CIPABEIJIUBUTE CTOMHOCTA HAa MHBECTUIIMOHHUTE UMOTH M CHOTBETHHUTE
AQHAJIN3W HA YYBCTBUTEITHOCTTA.

17.4. KpeauteH puck

erI{HTHI/ISIT PUCK O3Ha4daBa PHUCK OT HCUIIIBJIIHCHHUC Ha 3adbJDKCHUC Ha HaACpCliHAaTa CTpaHa II0
JAOTOBOP, CKIITOYCH C (1)OHI[a, B pC3yJITAaT HA KOMTO 3a ChIIYA € Bb3HHKHAJIA KPCAUTHA CKCIIO3UTUS.

Hznaranero Ha APYKECTBOTO Ha KPECAUTCH PUCK € OrpaHUYCHO 0 pa3dMepa Ha IPECHOCHATA CTOMHOCT Ha
q)HHaHCOBI/ITe AKTHUBU, [IPU3HATHU B Kpasd HA OTYCTHUS IEPHUO, KaKTO € ITOCOUCHO IMO-A0TIY:

Jpy*kecTBOTO pEeNOBHO CIIEAM 3a HEU3IBJIHEHUETO Ha 3aJb/DKCHHUATA Ha CBOM KIMEHTH U JpPYIH
KOHTpareHTH, yCTAHOBEHN MHIMBHYaJIHO WM HA TPYIH, U U3M0JI3Ba Ta3u HHPOPMAIHS 32 KOHTPOJ Ha
KPEIUTHUS PUCK.

KbsMm JaTraTa Ha (bI/IHaHCOBI/IH OTUCT APYKECTBOTO HAMA MPEAOCTABCHU coOCTBEHH (1)I/IHaHCOBI/I AaKTUBU
KaTo o0e3neucHue 1Mo APYTH CACIIKU.

Ilo oTHOmEHHME Ha TBProBCKUTC W APYTHU B3E€EMaHHA IOPYKECTBOTO HE € HU3JIOKCHO HA 3HAYUTCIICH
KpCAUTCH PUCK KbM HUTO €AWH OTACJICH KOHTPArcHT WJIM KBM IpyIllda OT KOHTPAr€HTU, KOUTO UMAT
CXOIHHM XapaKTCPpUCTHUKU. Ha ©Oa3zara Ha HUCTOPHUYECKU TII0Ka3aTe€id, PBKOBOJACTBOTO CUYHUTA, UYC
Kp€auTHaTa OLCHKA Ha TbProBCKU B3EMaHUA, KOUTO HE Ca C U3TCKBJI MAZICK, € L[o6pa.

er)_'[I/ITHI/IHT PUCK OTHOCHO Iaphu U MNapUYHHU CKBHUBAJICHTU CC CYHMTA 3a HCECBHIICCTBCH, TBU KaTo
CbXpPaHABaHUTEC HAJIMYHOCTH HE Ca I'0OJIEMU M Ca Ha Pa3IOJIOKCHUE B TPHU OaHKH.

YHpaBJ'IeHI/ICTO Ha pUCKa BKJIIOYBA U3MOJI3BAHCTO HAa MCXAaHU3MHU 3a MOHUTOPUHI HA MMAPUIHUTE IOTOH
B IPYKECTBOTO U OrpaHUYaBaHC HA Bb3MOXHOCTHUTEC 3a Bb3HUKBAHC HAa HOBU B3CMaHUA.
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Uznaranero Ha IpyKECTBOTO Ha KPEIUTCH PUCK € OTPAHUYEHO JI0 pa3Mepa Ha MPEHOCHATa CTOMHOCT Ha
(MHAHCOBHTE aKTHUBH W JPYTH B3eMaHUs, TPU3HATH B Kpast HA OTUYETHHS TIEPHOJ, KAKTO € TIOCOYCHO I10-
J0ITy:

31.12.2022  31.12.2021

XHJL. JIB. XHJI. JIB.
['pynu ¢puHAHCOBU aKTUBH — OATaHCOBH CTOMHOCTH:
[Tapu 1 napuYHY EKBUBAJICHTH 42 43
TBpProBeku U APYTU B3EMaHH 306 80
IIpenocHa croiiHOCT 348 123

KaxkTo e omoBecTeHO B T. 5, ChIlECTBEHATa YacT OT THPTOBCKUTE W APYTH B3EMaHHS Ca BH3HWKHAIH
nipe3 2022 romuHa, Mopaau KOETO PHKOBOJICTBOTO OLICHSABA KPSIUTHHUS PUCK CBBP3aH C TSIX KATO HUCHK.

17.5. JIuxkBuaEH pUCK

JIMKBUAHMAT PUCK BH3HUKBA BB BPb3Ka C OCUTYPSABAaHETO Ha CPE/ICTBA 3a JCHHOCTUTE Ha JIPYKECTBOTO
U YIPaBJICHUETO Ha HETOBUTE MO3MLMHU. TOH MMa BE U3MEPEHHUS - PUCK APYKECTBOTO Ia HE ObIe B
CBCTOSIHUE /1a TOCPELIHE 3aIb/DKEHUSITAa CU, KOTaTO T€ CTaHAT M3HCKYEMH M PHUCK OT HEBB3MOMHOCT
JPY’KECTBOTO Ja peau3upa CBOU aKTHBU MIPU MOIXOASIIA [IeHa U B IPUEMIIUBU CPOKOBE.

JIMKBUIHOCTTa 3aBUCH TJIABHO OT HAJMYUETO B JPYKECTBOTO HAa NAapUYHU CPEACTBa WJIM Ha
CHOTBETHUTE UM aiTepHaTHBHU. Jpyruar ocHOBeH (akTop, KOWTO BIMsSEC CHJIHO € CBBp3aH C
npuBJicueHHsl Kanurtan. Toi TpsOBa Aa ce MOAAbpKa B ONTHMAIHO PaBHUILE, KaTO Ce KOHTPOJIHPA,
KAaKTO HUBOTO Ha 3a€MHHTE CPEICTBA, TaKa M CTOWHOCTHTE HA 3aJBJDKCHUATA KbM JOCTABUULINTE U
KJIMEHTUTE Ha MPEIANPHUITUETO.

JIMKBUIHUAT PUCK € (DYHKIUS HA CIICTHUTE JBE SIBJICHUS:

® HCAOCTUT Ha JIMKBUJIHHU CPCCTBA,
® JIMKBHU/JCH PUCK, CBbP34aH C I1a3apa Ha (I)I/IHaHCOBI/I HUHCTPYMCHTHU.

HNmenHO chbueTaHHeTo OT JBaTa pHCKa, MOCOYEHH MO-TOpe, BOAU 0 pean3alysATa Ha CHIIMHCKUS
JUKBUJIEH pUCK. ToBa HAcCTBIBA, KOraTo JUKBUIHUTE 3aIbJDKCHUS M HEIUKBUIHUTE AaKTUBU HE ca
OajaHCUpaHH MIPABUIIHO.

CTpaTeFI/ISITa 3a CIpaBsAHC C JIMKBUJIHUS PUCK € ITPABUJIIHOTO YIIPABJIICHUC HA HAPUYHUTC MMOTOLIN.

[Mapexnata crpykTypa Ha (uHaHCOBHTE mMacuBM KbM 31 nexemBpu 2022 TomuHa, KOWTO H3Jaratr
JIPYKECTBOTO Ha JIMKBUICH PUCK € omoBecTeHa B T. 8, T. 9 u T. 10 Karo TeKyIIUTE EKCIIO3UIUH,
IBIDKUMHE B ciiefBamute 12 mecena kbM 31 gekemBpu 2023 roinHa BKIIOYBAT THPTOBCKHU 33 IbIKCHHS
¥ 3aBJDKEHUS 110 JINXBOHOCHHU OaHKOBH.

17.6. MakpoMKOHOMUY€ECKH PUCKOBE

- O06e3uenka HA He(PUHAHCOBHM AKTHBH.

JpyxecTBOTO MOXe A2 OBJie MOBIUSHO OT OBHUIIICHHE HA JIMXBEHUTE MPOIEHTH 3aCATAIU KPEIUTHUTE
My excrio3unmu. [IpenBuj cpoka A0 MBIHOTO MOracsBaHE HA KPEIUTa, OIICHKAaTa Ha JPYKEeCTBOTO 3a
MOBHUIIEHUETO Ha JIMXBUTE €, 4e Ie OKaKe MUHUMaJIeH e(deKT BbpXxy (uHaHcute. ChbIIo Taka,
O6_HI/II‘aHI/IOHHaTa EeMHUCUsI € C q)HKCI/IpaH JIMXBEH IMPOLEHT, KOCTO 3aluTaBa JAPYyXECTBOTO OT
HEOJIaronpHATHO ITOBUIIIABaHE HA TMXBEHUTE HUBA.
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- Jloxoau HA HAeTH JMIA.

JloxouTe Ha CITy>)KUTEIIUTE B IPYKECTBOTO HE ca 00BBP3aHH ¢ MH(IIAIIMOHHUTE MPOLISCH B
JPYKECTBOTO, Bb3HATPAKIACHUATA CE OMPEACIAT OT MPodecCHOHATN3MA U KaueCTBaTa Ha HACTUTE
CITY KUTEJH.

- Ilpuxoau oT TOroBOPH ¢ KJIHEHTH.
HNudopmanusita 3a Ipuxo i Ha IPYKECTBOTO OT JIOTOBOPH C KIMEHTH € MPEIOCTABCHA B MIOSICHEHUSITA
KBbM TOAUIITHUS QUHAHCOB oTYeT Ha ,,Dopykom Pong Umotn” AJICULI.

- ®UHAHCOBU HHCTPYMEHTH.
JpykecTBOTO ChIIIacHO crienuduyHaTa cH Iopuaudecka Gopma, HIMa MpaBHATA BH3MOXKHOCT, J1a
W3BBPLIBA CACTKU ¢ GPUHAHCOBU HHCTPYMEHTH.

17.7. Bbrpocu, CBbp3aHu ¢ KJINMAaTa

CprimacHO OCHOBHAaTa JEWHOCT Ha JPYXKECTBOTO M AaKTHBHUTE, KOWTO TIpHUTEKaBa HE BIHsIEe Ha
KJIMMaTUYHUTE YCIOBUS U HE MIPEACTaBIIsABA PUCK 32 OKOJIHATA Cpelia.

Kem Momenta ,,@opykom @ong Umotu®“ AJICHUIL] He € NOBIMSHO OT AUPEKTHU HKOHOMHYECKU
CTUMYJIM, HCJIAIU IIPOMCHUTE B KJIMMATa.

18. OuensiBaHe MO cIpaBeAINBA CTOWHOCT

KonnuecTBeHn omoBecTsABaHUsS Ha ﬁepapxmlTa Ha cHpaBejinBaTta CTOHHOCT KBbM MpeaACTaBCHUTE
OTYETHU IIEPUOAU € MPECACTaBEHA I10-A0JTY:

31 nexemBpu 2022 1. Husol Huso2 Huso3 (01131101
XU, JB. XWJI.JB. XHWJI.JB. XWJI. JB.

AKTHBH

MHuBeCTULIMOHHN UMOTH -

24 180 24180

24180 24180

HeTHa cipaBeyinBa CTOMHOCT -

31 nexemBpu 2021 r. Husol Hwuso2 Huso3 Oo61r0
XHJI. JB. XWJI.JB. XWJI.JB. XWJI. JB.

AKTHBH

VHBECTHLINOHHA UMOTH - - 23 595 23 595

HertHna cnpaBensinBa cToiHOCT - - 23 595 23595

[Ipe3 mnpencraBeHuTe TEpUOAM HE € UMaIO TpaHChepu MeEXAy HHUBaTa OT HepapxusTa Ha
CIIpaBeJINBUTE CTOMHOCTH.

Wndopmanus 3a U3MON3BAHUTE TEXHUKH 32 OLEHKA 32 OIMOBECTEHH MOAPOOHO B T. 4 OT HACTOALIHA
(hMHAHCOB OTHYET.

He e BrimoueHa nH(oOpManus 3a cripaBelIUBUTE CTOHMHOCTH Ha OHE3H (DMHAHCOBM aKTHBH W ITaCHBH, 32
KOWTO PHKOBOJICTBOTO CMSATA, Y€ IMOCOUYCHHUTE B CHOTBETHHUTE IMPIIIOKCHHS HA HACTOSIIUS (PUHAHCOB
OTYET MPEHOCHHU CTOMHOCTH € pa3yMHO PHUOIIKEHIE Ha TEXHUTE CITPaBEAJINBH CTOHHOCTH (BHIK CBHIIO

1. 3.11).
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19. YnpagJjieHne Ha KanuTaJja

KanmutanbT Ha BCSAKO APYXKECTBO € pa3Mepa Ha COOCTBEHUTE CpEICTBA, KOWTO € Heo0XoAuM 3a
MMOKpWBaHE Ha PHUCKOBE, BB3HWKHAIN BHB BpB3Ka C oOW4YaifHaTa My neiHocT. Toil ce sBsBa
HeoOxomumusT Oydep, KOWTO TapaHTHpa M3NBIHEHHETO Ha [OETUTE aHTAKUMEHTH TpeN
KOHTpareHTuTe Ha J[py»ecTBOTO M € M3pa3 Ha aHTaXHPAaHOCTTa Ha COOCTBEHUIIUTE B CTOMAHCKUTE
MIPOLIECH.

Lenure Ha [IpyKecTBOTO BbB Bpb3Ka € yIpaBlIeHHE Ha KallUTana ca:
® 1a OCUTYpH CIOCOOHOCTTa Ha [Ipy>KeCTBOTO Ja MPOXBJDKM /Aa ChIIECTBYBA KaTo IEWCTBAIIO
MpeanpusThE;
e  Ja Clla3Ba PeryJaTOPHUTE U3UCKBAHUS;
® 12 OCHTYpH aJeKBaTHa PEHTAOMIIHOCT 3a COOCTBEHHMIIMTE, KAaTo ONpejaeNns IeHaTa Ha
MPOAYKTHUTE U YCIYTUTE CU B ChOTBETCTBUE C HUBOTO HA PUCKA.

Jpy>KecTBOTO yIpaBisiBa CTPYKTypaTa Ha KaluTaia U MpaBu HEOOXOAUMHTE TIOMIPABKU B CHOTBETCTBHE
C TIPOMEHHUTE B MKOHOMHUYECKaTa 0OCTAHOBKA M PHUCKOBUTE XapaKTEPUCTHKH HA CHOTBETHUTE aKTHBU.
3a 1a moAnbpiKa U KOpUTHpa KaluTanaoBaTra CTPYKTypa, Jpy>KecTBOTO MOXKE 1a EMUTHPA HOBHU aKIUU
WM Ja TpOJajie aKTHBH, 3a J1a HaMaJli 33AbJDKEHUsTA CH.

Jpy>KecTBOTO HENPEeKbCHATO CIEIAH 3a aJEKBaTHOCTTAa HAa KamUTajla CH M Ha Ta3u 0as3a ce mpaBsT
IpEeLeHKN B KaKBa HAcOKa Ie € OBJAEIIOTO pa3BUTHE, KaKbB € IOTEHIMaNa Jja ce MOoeMaT PUCKOBE,
Cpellly CbOTBETHATa Bb3BPBIIAEMOCT.

B ciyuaii, ye kanutanoBaTa 0a3a CriagHe 10 KPUTHUYHUTE CTOMHOCTH, YNPABUTEIHUS OopraH Ha (oHaa
He3a0aBHO yBEIOMSBA aKIIMOHEPUTE CH 3a Ch3AajiaTa Ce CUTyallMs M 3a MEpPKUTE, KOWUTO Cle[Ba Ja
ObJlaT TIpEANpPHUETH B Ta3W BPB3KAa — yBEIMUYAaBaHE HA KalWTala, OTpaHWYaBaHE Ha PHCKOBETE OT
JEHHOCTTA, HA KOUTO € U3JI0KEHO APY>KECTBOTO U JIp.

IenmuTe mo ympapieHHE HA KamuTalla Ha JIPY>KECTBOTO, MPEJCTaBeH B pazjaen ,,CoOCTBEH KamuTar B
oryera 3a (PUHAHCOBOTO CHCTOSHHE Ca HACOUEHH KbM TMOJIbPKAHE HA IMOJIOXKHUTEIHA BEJIIMYMHA HA
KaluTajga B M3UCKYyeMHUs pa3Mep W OCUTYPSBAHE Ha €XKEroJieH PhCT Ha redandara 4pe3 MOCTOSHHO
YCBBBPIIICHCTBAHE U PA3BUTHE Ha OCHIINECTBSIBAHATA CTOMAHCKA JICHHOCT.

20. Cr0uTHS ciel Kpasi HA OTYETHHUSI IepUoj
Kpm pmatata Ha omoOpeHMe Ha TOAMIIHMSA (DUHAHCOB OTYET 3a HM3JaBaHe, HE ca BBH3HUKHAIH

KODUTHpAlll WIA HEKOPUTUpALIM CbOMTHS, KOMTO OHMXa HAJIOXKWIM TNpepasriiekIaHe Ha
MPUOJIM3UTEITHATE OIIEHKH, HAallPpaBEHH OT PhKOBOJCTBOTO Ha DOH/Ia, W/WIIKM ONIOBECTSIBAHE.
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TIOKJIAJT

3A IPUWIAT'AHE HA TOJIMTUKATA 3A Bb3HAT'PAYKJIEHUATA HA YWIEHOBETE HA
CBbBETA HA IMPEKTOPHUTE HA “®OPYKOM ®OHJ NMOTHN” AACHULL

IIO YJI. 12, AJI. 1 OT HAPEJIBA Ne 48 OT 20 MAPT 2013 I'. 3A U3UCKBAHUMSATA KbM
BB3HAT'PAXKIEHUATA, U3JAJJEHA OT KOMUCHATA 3A PUHAHCOB HAZI3O0P,
OBH. IB. BP. 32 OT 2 ATIPUJI 2013 I'. (, HAPEJIBA Ne 48”)

KBM T'OIMIIHUASI ®PUHAHCOB OTYET 3A JEHHOCTTA HA
,®OPYKOM ®OH]I UMOTH” AJICHI]



Dopykom ghono umomu AJJCHI]

l. HporpaMa 3a MNpuUjJaraHe Ha MNOJMTHKaTa 3a Bb3HarpaxacHusitTa 3a cJjeaBaliara
quchona roaAuHa UWJIHA 3a MO-AbJbI' IEPHUO]

B nonuTikara 3a Bp3HarpaxkacHusTa, N3roTBeHa ot CbBeTa Ha qupekropure Ha “©@OPYKOM ®OH/]
NUMOTHU” AJICUIl u yTtBBpIeHa OT pemoBHOTO roaumHo OO0 CchOpaHWE HAa AaKIMOHEPHTE,
npoBeaeHo Ha 29.06.2021 r., ca 3ayierHaiy HIKOJIKO OCHOBHH IPUHIIMIIA, KOUTO H3LSJIO ChOTBETCTBAT
Ha 3aKOHOBATA PerIaMeHTaIlHsL:

e Bo3narpaxjeHusTa Ha uwieHoBere Ha CbBera Ha JUPEKTOPUTE, BKIIOYUTEIHO W HA
M3OBIHATETHUS OUPEKTOp, ce ompenenar oT OO0moro chOpaHue Ha aKIWOHEPHTE Ha
JpyXecTBOTO, KaTO CBHIJIACHO TIOJIMTHUKATA Ca OIPEICICHH OOCKTUBHU KPUTCPUH IPHU
OTIpEJIeNITHE HA Bh3HATPAKICHUSATA;

e Ha wunenoBere Ha CbBeTa Ha JUPEKTOPUTE C€ M3IUIAINA  E€OUHCTBEHO MOCTOSHHO
Bp3HarpaxaeHue. [lo pemenne Ha OOmMOTO CHOpaHWE HA AaKIUOHEPHUTE M OTYUTANKH
(MHAHCOBOTO CBHCTOSIHHE Ha J[pyKECTBOTO, € BB3MOXKHO Ja CE ONpEeJeNd H3IUIALIaHeTO Ha
MIPOMEHJIMBO Bh3HArpaxkJieHne Ha wieHoBeTe Ha ChbBeTa Ha AUPEKTOPUTE, KaTO B TO3M ClIydait
MOJIMTHKATA 32 Bb3HAIPKACHUSTA CIIE[Ba J1a C€ aKkTyalu3upa IpH YCIOBUATa M MO pela,
onpenencuu B 3[IIIK u B Hapenoa Ne 48.

CeBerbT Ha aupekropute Ha ,,0OPYKOM OOHJ[ UMOTN” AACHUIL Bb3HamepsiBa CTPUKTHO Aa
Cra3Ba MMOJUTHKATA 32 BE3HATPAKICHUSATA, KOSTO € yTBBpAeHa 0T OOmOTO cChOpaHue Ha aKIIMOHEPHUTE
Ha JpYyKEeCTBOTO, KAakKTO IIpe3 cleABamiarta (uHAHCOBA TOJMHA, Taka M B MO-IBITOCPOYHA
MIepCIIEKTHBA.

1. Uudopmauus OTHOCHO TWpoleca HAa B3eMaHe HAa pelleHHMs] NPH ONpelesiHe Ha
NOJIUTHKATA 32 Bb3HATPAKAEHUSATA, BKIIOYUTETHO, AKO € NPHJI0KUMO, HH(popManus 3a
MaHIaTa H CbCTABA HA KOMHUTETA IO BB3HAIPAKACHUATA, MMEHATA HA BBLHINHHUTE
KOHCYJTAHTH, YAUTO YCJIAYIH ca OMJIM M3MOJI3BAHU NMPH ONpeeSsiHETO HA MOJMTHKATA
3a Bb3HATPaXKIEHHUATA:

[IpomiechT Ha B3eMaHE Ha PEIICHUS MPH OMpeAessTHe Ha MOJUTHUKATA 32 Bh3HATPAXKICHUATA € SICHO
ompezneneH B 3akoHAa 3a MyONWYHOTO mpemiaraHe Ha neHHHW kHroka (3IITILK) n Hapemba Ne 48.
Croriacuo 3IIIIIK, Bp3HarpakaeHuara Ha wieHoBeTe Ha ChBera Ha aupekropure Ha ,,OOPYKOM
OOHA UMOTHU” AIACHL] ce ompenensat or OOmOTO ChOpaHHEe Ha AKUUOHEPUTE U NPU HEHHOTO
pa3paboTBaHE HE ca M3IO0JI3BaHU BHHIIHM KOHCYJTAHTH. J[py»KECTBOTO HsSMa CIEIHAJICH KOMHUTET
10 Bh3HATPAXKICHUS.

2. I/IH(l)OpMaIII/Iﬂ OTHOCHO OTHOCHUTEJIHATA TEKECT Ha NMPOMEHJIUBOTO H
NMOCTOAHHOTO BbB3HATPAXKIACHUEC HA YWICHOBETE HA YNIPABUTEC/JIHHUSA OpPraH:

UnenoBere Ha chBeTa Ha mupekropure Ha ,,OOPYKOM ®OHJ MMOTHU” AIACUII momyduaBat
€IMHCTBEHO MOCTOSIHHO Bh3HATPAXKICHUE.
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3. Hudopmanusi OTHOCHO KPUTEPUHTE 32 MOCTUTHATH PE3YJITATH, Bb3 OCHOBA Ha KOUTO ce
NPEeIOCTABAT ONUMH BbPXY aKLIHH, AKIMH HA APYKECTBOTO WM APYr BH/] MPOMEHIMBO
Bb3HarpaxkaeHue u o0sicHeHHe Kak Kputepuute mo Wwi. 14,an.2u 3 or Hapexda Ne
48 pgompuHacAT 3a JBJITOCPOYHMTE HMHTEpecH Ha JpPYKeCTBOTO:

He ce mpemocraBaT ommuu BBPXY aKIMH, aKIUH Ha JAPYKECTBOTO WM JPYT BHI MIPOMEHINBO
BB3HATPaXkKICHUE.

4, TlosicHeHHMe HAa NpPWIAraHUTe MeTOAM 3a TpeleHKa [Jajdu ca M3MbJIHEeHH
KPUTEPUNTE 32 MOCTUTHATUTE Pe3YJITATH:

He e mpunoxxumo. [pykecTBOTO HE M3IIIAIA TPOMEHINBY Bb3HAT PAKICHHSL.

5. TlosicHeHHMe OTHOCHO 3aBHCHMOCTTA MeXKIY Bb3HATPAKAEHHMETO M TMOCTUTHATHTE
pe3yJraTu:

Hsma 3aBucumoct. M3mmamar ce camo IOCTOSTHHA BBb3HaIrpax1€HUs.

6. OcHOBHHMTe IUIAalIAHUS M OOOCHOBKAa HAa TIOJMIIHATA cXeMa 3a M3IUIAllaHe HAa
O0OHYCH M/MJIM HA BCUYKHU JAPYT'H HeMapUYHH JONbJIHUTEHH Bb3HATPAKICHMSA:

He e mpunoxxumo. Hsama cxema 3a u3ruramniane Ha OOHYCH.

7. OnHMcaHue Ha OCHOBHUTE XApPAKTEePUCTHKH HA CcXeMaTa 3a JIONBJIHUTETHO
A00POBOJIHO IEHCHOHHO OCHIypsiBaHe M HMH(OPMALHUs OTHOCHO IVIATEHUTe W/HWJIM
ABGKUMHTE BHOCKH OT JIPY:KECTBOTO B MO0J3a Ha [HPEKTOpPa 3a CbOTBETHATA
(puHaHCOBA roAMHA, KOTaTO € MPHI0KUMO:

He e npuiioxxumo.

8. HWndopmanusi 3a mnepuoauTe Ha OTJaraHe Ha M3MJIAIIAHETO HAa NPOMEHJIMBHTE
Bb3HATPaKACHUS:

He e npuioxxumo. HsiMa TakuBa Bb3HArpaacHUs.

9. Hudopmanusa 3a mNOJUTHKATA Ha o0e3leTEeHUSITA NPH NPeKpaTsiBaHe Ha
JAOTrOBOpHUTE:

IlonmuTnkara Ha 0663H_IGTGHI/IHTa IIpyu MNPEKpaTdBaHC Ha AOTOBOPUTE € HU3LAIO 01,06pa3eHa C
6'I)J1FapCKOTO 3aKOHOJATCJIICTBO, KAaTO JOTrOBOPUTE C YJICHOBCTC Ha CbBeTa Ha JUPCKTOPUTE HE
CbAbpPKAT CHeHI/Iq)I/ILIHI/I KJIay3U B Ta3uW HACOKa, B T.4. U IPHU MPOMCHJIMBU Bb3HATI'PAKACHH.

10. Mudopmanus 3a mepuoaa, B KOHTO aKNMUTE He MOraT ga ObIaT NPEXBBPJISAHU H
ONMUHUUTE BHPXY AKOUM He MOraTt aa ObJaT yYNpa:KHABaHW, NPH NPOMEHINBHU
Bb3HAIrPaKJAeHNsl, OCHOBAHM HA aKIHUM:

He ca MNpeABUACHU IMPOMCHJIIMBU Bb3HAIPAXKACHUA, PCCIICKTHUBHO HAMA ONIUHU BBPXY aAKIOUU WA
BB3HArpaXXJACHUs C aKIH.
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11. Uudopmanusa 3a MOJMTHKATA 3a 3ama3BaHe Ha omnpeaesieH Opoii akuuu A0 Kpas Ha
MAaH/IATA Ha WICHOBETE HA YNPABHUTEIHUTE W KOHTPOJIHUTE OPraHU CJie] W3THYAHE HA
nepuoaa mo 1. 10:

He e npunoxxumo.

12. Uudopmanust OTHOCHO [0rOBOpUTE HA 4WIeHOBeTe HAa YNpPaBUTEJIHUTE U
KOHTPOJIHUTEe OpPraHd, BKJIIOYHMTEJHO CPOKAa HAa BCEKH JIOrOBOP, CpPOKa Ha

Npeau3BecTHETO 32 MpeKpaTABaHe W /eTailld OTHOCHO 00e3leTeHUsITa W/WIM APYru
TBJKUMH TUJIANIAHAS B CJIYy4aii HA PEeICPOYHO MPeKpaTsBaHe:

CerimacHo YcTaBa Ha ApykecTBOTO CHBETHT Ha TUPEKTOPUTE ce€ M30Mpa ¢ OOMKHOBEHO MHO3MHCTBO
ot O0moTo chOpaHue Ha akuuoHepuTe. UYneHoBeTe Ha CbBeTa MoraT na Obaar mpeuszOupanu Oe3
orpannueHus. ChC BCEKH WICH € CKIIOYEH JIOTOBOP 32 CPOKBT HAa HETOBHST MaHJIAT, KOHTO € 5
T'OJUIICH I[OI‘OBOp’bT Ha BCCKHM YJICH € 3a CPOKBHT HAa HCTOBUAT MaHOAT. CHCI[ HN3THYaHEC Ha MaHJaTa
M, dieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE MPOABIDKABAT Ja M3IMBIHIBAT CBOMTE (PYHKIUH 0
n3oupanero o OOIMOTO ChOpaHKe Ha HOB CHBET.

13. IIbaHuUAT pa3Mep HAa Bb3HAIPAKIEHUETO M HA JPYrUTe MaTepHAIHM CTUMYJIU Ha
YleHOBeTe Ha YNPABUTEJIHMTE W KOHTPOJIHHTE OPraHd 3a CbOTBeTHATa (MHAHCOBa
roAuHAa:

[Ipe3 2022 r. Bp3HArpaxkJcHUsATa Ha wieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE Cca KaKTO
ciensa: Camup MiomionoB Mytuines- MznbinauTenen Jupextop u unen Ha C/] — 2 770,00
JIB. CPETHO MECEYHO.

Cupma Unuesa Aranacopa- uned Ha CJI — 240,00 nB. cpeqHO MECedHO.
IleTs Bonuera Mpanosa - wien Ha CJ] — 240,00 nB. cpeiHO MECEUHO.

Hsama gpyrm marepuanHu CTHUMYJIHM, KOWTO ca IpeNoCTaBsSHM Ha uieHoBeTe Ha CpBera Ha
JUPEKTOPHTE.

OO6mo 3a 2022 r. Ha CJI 3a HayucieHU OPYTHU Bb3HArpaXkIeHusi, 0€3 Iojaraliure ce COLMATHH
OCHTYpPOBKM BBpXy Tix B pasmep Ha 41 806,00 meBa, xaTo MOCTOSHHOTO BB3HArpa)JICHUE Ha
Wanweiaaurenaus qupextop ¢ B pasmep Ha 2 770,00 nepa cpenno meceuno (27 240,00 neBa roauinHo).

14. MHWudopmanusa 3a BB3HATPAKACHHETO HA BCAKO JIMIE, KOETO € OWJI0 4leH Ha
YHPaBUTEJICH HJIM KOHTPOJICH OPraH B MyOJIHYHO JPY’KeCTBO 32 ONpeAeJIeH NePHOoJ Npe3
ChOTBeTHaTa (PMHAHCOBA FOUHA:

M3BpH omoecteHuTe B T.13 unmenoBe Ha CJ] B OpykecTBOTO HE € WMajo IPYTH WICHOBE Ha
YIOPABUTEIHU U KOHTPOJIHU OPraHU, HAa KOUTO Ja ca U3IUIAIAHU Bh3HATPAKICHUS IIpe3 TOAHATA.

15. HNudopmanys mo OTHOIICHHE HA AKIUWUTE H/HIH ONLIHMHTE BbPXY AKIUH H/HIH APYTH
CXEMH 32 CTUMYJIHPAHE Bb3 OCHOBA HA aKIUH:

@OH}Ia HC MPpEAOCTaBd aKIINH, OIIIIUH BbPXY AKIUHW WU APYTU CXCMU 3a CTUMYJIMPAHC.

16. Nnudopmanua 3a rogWmHO H3MeHEHME HA BB3HATPAKACHHMETO, pe3yJITATHTE Ha
JAPYKeCTBOTO U HA CPEHHUS pa3Mep HA Bb3HAIPaKIeHUATA Ha 0CHOBA ITbJIHO Pa00THO BpeMe HA
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CIHY/KUTEINTE B IPYKECTBOTO, KOUTO HE Ca TUPECKTOPH, IIPE3 NMPEAXOIHUTE IMOHE MET q)l/IHaHCOBI/l
TOAUHHU, IPEACTABCHH 3a€/ITHO 110 HAYHUH, KOMTO [1a MO3BOJIABA CHIIOCTABSIHE

M3men
M3menenune
N3menen M3menenne €HHE B 5%
Wndopmarus mo Hapenba Ne 48 2018 2019 ue B % 2020 B % 2021 % 2022 ’
OpYTHO TO/IMIIHO Bh3HATPAXKICHHE
na CJ1 4 856 24 180 398 % 26 268 92 % 35880 37% 41 806 17%
CPEZHO MECEYHO Bb3HArPAXKICHUE
Ha CJ1 405 2015 398 % 2189 9% 2990 3% 2990 0%
127500
Ieyanba (3ary6a) 175 000 82 400 371 % 64 974 (92) % 69 958 8% | 0 1821 %
CPEIHO MECEYHO Bh3HATPAK/ICHUE
Ha CJIy>)KUTEJIUTE, KOUTO Ca Ha
II'BJIHO PAOOTHO BpEME U He ca
wieHoBe Ha CJ] 405 317 (22) % 317 489 % 1925 489% 3250 1688 %
17. I/IH(l)OpMaIll/Iﬂ 3a YHpaXKHABaHE¢ Ha BB3MOKHOCTTA /Ja C¢¢ MHM3MCKAa BpPbIIaHE Ha
IPOMCH/IMBOTO Bb3Harpa;kKjacHue.
He ca manue TakuBa.
18. HNudopmanus 32 BCHYKH OTKJIOHEHHSI OT MPOUeAYpPaTa 32 NPUIATAHETO HA MOJIUTHKATA

3a BBb3HAIPaXkKIeHHATA BbB BpPb3Ka C H3BBbHpPeAHHM o0cTosATejacTBA mo wi. 11, am. 13,

BRKJIIOYHUTEC/IHO Pa3ssiCHEHHE HA €CTECTBOTO Ha HU3BBLHPCAHHUTE 00CTONAITEJICTBA U NOCOYBAHE HA
KOHKPETHUTEC KOMIIOHEHTH, KOUTO HE Ca NPUJIOKCHU.

O6mo 3a 2022 r. Ha CJI 3a HauwmcneHW OpPYTHH BB3HArpakIeHUs, 0e3 Mojaralure ce COIHaTHH

OCHTYpPOBKH BBpXy Tix B pasmep Ha 41 806,00 meBa, kaTo MOCTOSHHOTO BB3HArPaXJCHUE Ha
Wznbnautennus nupektop e B pazmep Ha 2 770,00 neBa meceuno (27 240,00 neBa roAMIIHO).

Samir

Myumyuno
v Mutishev

Camup MyTtHiueB,

HN3nbaHuTeIeH TUPEeKTOP

Hara: 30.03.2023 r.

Digitally signed by Samir
Myumyunov Mutishev

DN: cn=Samir Myumyunov
Mutishev gn=Samir c=BG

0=FORUCOM REAL ESTATE
FUND ADSIC
e=contact@forucom-imoti.com
Reason: | am the author of this

document

Date: 2023-03-30 17:18+03:00
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JIEKJIAPALIMSI
Y. 100H, an. 4, T. 4 ot 3IIIIK

Honynoanucanuar Camup MioMwHOB MyTHIIEeB B KayeCTBOTO MU Ha
UsnbanuTesnen gupektop Ha ,POPYKOM ®OH/J UMOTH” AACHL, rp. CeBaiueBo,
EUK 126722797, cbe cepanulie U ajjpec Ha ynpapieHue: rp.CeBaunesno, yi. "Ctedan
[lemweB 96” Ne 87

Jeknapupam, ye:

1. JloKOJIKOTO MU € U3BECTHO rOJIMIIHUSA PUHAHCOBUAT OTYET KbM
31.12.2022 r., cbCTaBeH ChIJIACHO NPHUJI0KUMHUTE CYETOBOJHHU
CTaH/IapTH, OTPa3siBa BAPHO U YeCTHO HHOpMaLMsTa 32 aKTUBUTE U
nacuBUTe, PUHAHCOBOTO ChCTOSIHUE M NlevasibaTa Uiy 3arybata Ha
eMHUTEeHTa U Ha JIpy>KecTBarTa.

2. JloknagbT 3a gAerHocTTa 3a 2022 T. CchabpKa [OCTOBepeH
nperJjieJ, Ha pa3BUTUETO U pe3yJTaTUTE OT JAEWHOCTTA Ha
€MUTEHTa, KaKTO U CbCTOSIHUETO Ha eMUTEHTA, 3aeJIHO C OllMCaHHe
Ha OCHOBHHTE PUCKOBE U HECUTYPHOCTH, NIPeJ| KOUTO € U3NpaBeH

Digitally signed by Samir Myumyunov
Mutishev

Samir
Myumyunov
Mutishev

contact@f
Reason: | am the author of
Date: 2023-03-30 17:18+03:00

30.03.2023 r. CaMUp MyTHILIEB: .....cocvverrrrennes
H3mbaHMTENIEH JUPEKTOP
®opykom ®oupa Umotu AJCULL
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JIEKJIAPALIMSI
Y. 100H, an. 4, T. 4 ot 3IIIIK

Honynoanvucanuar [laHaui aneB KepHOB - B KayeCcTBOTO CH Ha
npeactasasaBan ‘bBykkunuur bI'” EOO/l, u3roTssiija roJUIIHUS OTYET Ha
,Popykom ®oua Umotu” AJICULL

Jexnapupawm, ye:

1. JIOKOJIKOTO MM € U3BECTHO TOAMUIIHUAT GUHAHCOB OTYET Ha
»Popykom ®oua Umotu” AZICULL kbMm 31.12.2022 r., cbCTaBEH
CBhIJIACHO NMPUJIOKUMHUTE CYETOBOJHM CTaHJAAPTH, OTpassiBa BAPHO U
4yeCcTHO MHQOpMalusTa 32 aKTUBUTE U IaCUBUTE, PUHAHCOBOTO
CbCTOSIHME U NeyvasibaTa WM 3arybara Ha ,Popykom Poupg UmoTn”
AJICULL;.

2. TopguIIHUAT AOKJIa[ 3a JEWHOCTTA ChbAbpKa AOCTOBEPEH MperJen
Ha Pa3BUTHETO W pe3yJITaTUTe OT AelHocTtTa Ha ,Popykom DoHp,
WUmotu” AJICUL] npe3 2022 r., KaKTO U CbCTOSHUETO Ha
JIPY?>KeCTBOTO, 3ae/JHO C ONHCAaHHe Ha OCHOBHHTE PHUCKOBE M
HECUTYPHOCTH, IpeJi KOUTO € U3NpPaBEH eMUTEHTA Ipe3
ciefBamiaTa GMHAHCOBA FOIMHA.

Da n a i I Digitally signed

by Danail Ganev

Ganev o
2023.03.30
Kernov isssor +o300

30.03.2023 r. JaHans1 KEPHOB: ...coovevveverreen e
“bykkunusar BK” EOO/]
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