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O6wa nHdopmauus

LKAYUYK” Al nma 3a OCHOBHa OENHOCT NPOU3BOACTBO Ha KayyyKoBWM M3Oenus.
LKAYUYK” ALl e BnnucaHo B pernctbpa 3a TbproBCkM ApyxecTBa kKbM Coduinckn rpagackm
cvag no dupmeHo geno Ne 12315/2006 r., naptmga 109638, tom 1479, cT1p.176.
KomnaHusiTa e peructpupaHa B TbproBckusi permctbp Ha AreHumaTta no snmceanus ¢ EMK
822105378. KomnaHuaTa € cbC cepanuvuie u agpec Ha ynpaeneHue: rp. Codwus, 6yn.
Butowa, Ne39, er.3, ax.5. Kanutanbt Ha ,KAYYUYK” ALl e 942 091 6posa GesHanmuyHu
akumn.Akummnte Ha KomnaHnusaTa ca peructpypaHm Ha bBwnrapcka doHgoBa ©Gopca.
KomnaHusita nma egHoOCTENEHHa cUCTEMa Ha yrnpaBrieHune.

UneHoBe Ha CbBeTa Ha anpektopute kbM 31.03.2026 r. ca:

1. “MYPA” EOQ/[] 4ypes Hukonan CumeoHoB TengxoB — [lpegcepaten Ha CobBeTa Ha
anpekTopute

2. “XUMKOPIT” EOO[ ypes MNeTtbp MapTmnHoB MapTuHoB
3. Hukonan Benkos MeHYeB - N3MbiHUTENEH OUPEKTOP

4. Jllo6ommp Togopos YakbpoB — uneH Ha C[]

I. BA3A 3A U3rotBAHE HA PUHAHCOBU OTHETH

My6nuyHoTO yBegomMneHne 3a MHAHCOBOTO CbCToAHNE Ha “Kaydyk” All, rp.Codous
kbMm 31.03.2026 rog. € M3roTBEHO B CbLOTBETCTBME C MEXAYHAPOOHMTE CYETOBOAHMU
cTaHgapTw.

Bcuukn gaHHM ca npeacTaBeHn B Xunsgy eBpo.

N3roTBsHETO Ha yBeAOMIEHMETO 3a (PMHAHCOBOTO CbCTOsIHME Ha [pyXecTBOoTO
M3NCKBA PBbKOBOACTBOTO [Oa HampaBu HAKOW NPUONN3UTENHW CYETOBOOHW OLIEHKUM U
NpeanosioXXeHnsi, KOUTO ce OTHaCAT A0 AOKNaaBaHMTe BanaHCOBWM akTUBWU U NMAaCUBU, KaKTO
N 0O Npu3HaTUTE pasxoam n Npuxonm 3a nepuoga. PeanHute pesyntatu 6uxa mornu ga ce
pasnuyaBaT HE3HAYUTENHO OT NPUBNN3UTENHUTE CHETOBOOHW OLIEHKN.

. UHdopmauma 3a BaXHM CbLOUTUA, HACTBLNUNM OT Ha4yanoTo Ha
¢hmHaHCcOBaTa rogMHa A0 Kpass Ha CbHbOTBETHOTO Tpumeceyme U 3a
TAXHOTO BINUAHWE BbPXY pe3ynTatute B yBeOOMJIEHMETO 3a
(pMHAHCOBOTO CHLCTOSAAHME:

Mpuxogute oT Npodaxbun KbM Kpasi Ha MbpPBO TpuMeceune Ha 2026 r. ca 2 164 xun.
eBpo., OT Tax 1 887 xun. eBpo ca OT npoaaxbu Ha npogykumsa n 277 Xun. eBpo OT Apyru
npogaxow.

MpuxoanTte oT Npogaxbun KbM Kpas Ha MbpBO TpuMeceume Ha 2026 r. ca Hamananm
¢ 50.38% cnpsamo peanusnpaHuTe Npuxoam oT Npoaaxbu 3a cblma nepuod Ha 2025 . (4
361 xun. eBpo).
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KbM Kkpasa Ha nbpBO Tpumeceume Ha 2026 r. ca peanusuvpaHu npuxoam oOT
BbTPEOOLLHOCTHN OOCTaBKN U M3HOC B pasmep Ha 1 769 xun. eBpo PUHaAHCOBUAT pesynTar
kbM 31.03.2026r. e neyanba B pasmep Ha 146 xun. eBpo.

Ot HayanoTo Ha oMHaHcoBaTa rogmMHa Ao Kpasi Ha MbpBO TpuMeceumne Ha 2026r. ca
ckntoveHn gorosopu ¢ S.D.A.S., Yexna wun Enefit Industry, EcToHNs n ca uanbiHsaBaHU
porosopu ¢ S.D.A.S., Yexusa, PGG, lMNMonwa n Lausitz Energie Bergbau AG, "'epmaHus.

MepuoanyHo paskpuBaHa MHPOpMaLnS:

» Ha 30.01.2026r. [pyxectBoTto e npeacrasuno Ha KOH upes EUNC
My6nuyHo yBegomneHne 3a (oMHaAHCOBOTO CY CbCTOSIHUE Ha UHAMBMAOYyanHa
OCHOBa 3a YeTBBLPTO Tpumeceume Ha 2025r.;

» Ha 24.02.2026r. [pyxectBoto e npegcrasuno Ha KOH upes EUNC
My6bnnyHo yBegomneHne 3a  (OUHAHCOBOTO CU  CbCTOSIHME  Ha
KOHCONuAmMpaHa OCHOBa 3a YeTBBbPTO Tpumeceumne Ha 2025r;

» Ha 31.03.2026r. JpyxectBoT0O € npeactasuno Ha KPH upes ENC MNognweH

d1HaHCOB OTYET Ha MHAMBMAYanHa ocHoBa 3a 2025r.

Il OnucaHne Ha OCHOBHMUTE pucKkoee MU HeCUrypHoCTu, npen KouTo e

n3npaBeHo D,py)KeCTBOTO:

OcHoBHUTE pUCKOBWU (paKTOpM OKasBanuM BRMsSHUE BbPXY [AeWHOCTTa Ha
OPYXeCTBOTO Mnpe3 nbpBO Tpumecedne Ha 2026 r., KOMTO Lle OKasBaT BIMSHME Ha
AenHOCTTa 1 Npe3 ocTaHanara vyacT oT oMHaHcoBaTa roguHa ca:

1. EkonoruyHmn orpaHuveHusi. HoBuUTe eKOMOrMYHW perynaumm HOCAT PUCK OT
HamaneHo notpebneHne. HamaneHoTo nNoTpebneHne B cBETOBEH Mallab ce oTpassBa Ha
APYXEeCTBOTO KaTto ce HabniogaBa HamaneHuwe Kakto B obema Ha nopbykute 3a
NPOM3BOACTBO Ha pasNUYHUTE CTOKM OT acopTMMeHTa Ha dupmaTa Taka U HamaneHue B
Opos Ha 3anuTBaHUATaA 3a oepTn. MEHUOAKMBHTBT HA KOMMAHWATA € BbBEeN arpecusHa
MapKeTUHroBa M LIEHOBa MONUTUKA KaTo ce CTpPeMU fa paswmpy NMPUCHLCTBMETO CU Ha
eBponenckuTe nasapu, KaTo nonara ycunus 3a CTbMBaHe 1 Ha HOBM Nasapw;

2. LleHOBM pUCK — PUCKBT OT 3HAYMTENHO NokayBaHe Ha BOpCoOBUTE LIEHM Ha
HAKOM OCHOBHW CYpPOBMHM 3a MPOM3BOACTBO (KaydyuuM U Caxgu), Kakto U PUCKBT OT
nokayBaHe Ha LeHaTa Ha eHepruiHUTe pecypcu — NPUPOAEH ra3 u en. eHeprusi. Toea Boau
A0 noBuwaBaHe Ha cebecToMHOCTTa Ha MNpPOAyKTMTEe, a OT TaM M [0 HamansdBaHe
nedyan6aTta 3a OpyXecTBOTO, B crneactsnme Ha Bb3HWKHANWSA BOEHEH KOHQIMKT Mexay
PyckaTta dpegepaums n Penybnvka YkpanHa LEeHUTe Ha OCHOBHUTE CYPOBUHWN 3HAYUTESNTHO
ce nokaun. B cnegctBue Ha HanoXeHWTE MKOHOMWMYECKM CcaHkuumn cpelwly Pyckarta
denepauma n CBbp3aHNTE C HEA LOPUANYECKM N (PUBNYECKM NULA, O4aKBaMe LEHOBUSA PUCK
Aa ce 3aabnboun OonbNHUTENHO Npe3 ocTaHanarta vact ot 2026 roanHa.

3. Puck oT 4oBewkus ¢aktop — CbliecTByBallaTa B HauuoHaneH mawab
TEeHAEeHUNa Ha geduunT Ha crneumanucti U UHXEHEepeH nepcoHarn, Kakto M pucka oT
TEKy4eCTBO Ha nepcoHarn;

4. Puck oT npoMeHn BbB BanyTHUTe Kypcose — Nopaan ronamata AnHamuka B
€BpOo-J0M1apoBuUa  Kypc Mnpe3 wuaMuMHanata roguHa MeHWDKMbHTA Ha OpYyXeCcTBOTO
OanaHcupa napuMyHUTE Pecypcu Ha KOMMNaHMsTa KaTo ce CTpeMu Aa MMHMMM3MpPa pucka ot
3arybu oT NpoMsiHa BbB BasyTHU KypCOBeE.
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YnpaBneHMeTo 1 KOHTpona Ha pucka 3a ApYKECTBOTO ce M3BbpliBa oT CbBeTa Ha
AVPEKTOPUTE, Ype3 BbTPELLEH KOHTPOS U aHanmau.

PUCKbT OT HEU3MbfHEHWE HA [AOTOBOPHM B3aUMOOTHOLLEHMSI C KOHTpareHTUTe Ha
APY>XEeCTBOTO ce Habntoaaea, M3amepBa U KOHTponupa ePeKTUBHO.

Llenn n nonuTtuka Ha PBKOBOACTBOTO NO OTHOLWIEeHWe ynpaBneHUe Ha pucka

Bcneaocteue Ha u3nonsBaHeTo Ha (PUHAHCOBUM MHCTPYMEHTUM [pyXeCTBOTO €
N3NOXEHO Ha NasapeH PUCK U MO-KOHKPETHO Ha PUCK OT NPOMEHW BbB BanyTHUS Kypc,
NUXBEH PUCK, KaKTO WU PUCK OT MpoOMSHATa Ha KOHKPETHU LeHW, KoeTo ce AbMKW Ha
ornepaTuBHaTa M MHBECTULMOHHATa OEMHOCT Ha [pyXecTBOTO. YNpaBreHNeTO Ha pucKa Ha
[pyXecTBOTO Ce oCbLlecTBABa OT LUeHTpanHata agMuHUCTpauus Ha [pyXecTBOTO B
CbTpyaHuyecTBo ¢ bopaa Ha gupektopuTte. MNpuoputeT Ha PbKOBOLCTBOTO € Aa OCUrypu
KpaTKOCPOYHUTE U CPEAHOCPOYHM Mapu4HM NOTOLM, KaTO Hamarnu usnaraHeTo CU Ha PUCK.
AbnrocpoyHnTe (pMHaAHCOBM MHBECTMLMM Ce ynpaBnaBaT, Taka 4ye Aa uMmaT AbhArotTpanHa
Bb3BpaLlaeMocCT.

BanyTteH puck

Mo-ronsmata 4acT OT cAenkuTe Ha [pyXecTBOTO Ce OCbLUEeCTBsiIBaT B €BpO.
YyxaecTpaHHUTe TpaH3aKkuMn Ha [pyecTBOTO, AEHOMUHMPAHU MbpPBOHAYaNHO B MOSCKU
3110TK, Aonapy Unu YeLukn KpoHW, uanarat [pyxecTBOTO Ha BanyTeH pUCK.

3a ga Hamanu BanyTHUSE puck, [py>XecTBOTO criean napuyHUTE MOTOUW, KOUTO He
ca B eBpO, KOMTO He MpOoTMBOpeYaT Ha nonuTukata Ha [pyXecTBOTO 3a ynpaBreHue Ha
pucka. o npuHUMN MmMa oTaenHW NpoLeaypu 3a ynpaBeHne Ha pucka 3a KpaTKOCPOYHUTE
(mo 6 meceua) M ObArOCPOYHUTE NAPUYHM MOTOUM B YykaecTpaHHa BanyTa. B cnyvauTe,
koraTo cymuTe 3a NnawiaHe W rnonydYaBaHe B OnpedefieHa BanyTa ce ovyakBa fa ce
KOMMNeHcupaT B3aMMHO, TO TOraBa He ce Hanara AOMbIIHUTENHO XempKMpaHe.

JInxBeH puck

MonuTtukata Ha [pyXeCTBOTO € Haco4yeHa KbM MUHUMU3UPAHE Ha NIUXBEHUSA PUCK
npy AbAroTpamHo dUHAHCMpaHe. 3aToBa AbMATOCPOYHUTE 3aeMU ca OOMKHOBEHO C
domkenpaHm nuxeeHn npoueHTn. Kem 31 mapt 2026 r. [py>XeCTBOTO € U3NOXEHO Ha PUCK OT
NpoMsiIHA Ha nas3apHUTe IMXBEHW MPOLEHTU MO OGaHKOBUTE CU 3aeMU, KOUTO ca C
NPOMEHNMB NMMXBEH NPOLEHT. Beuukn gpyrn pmHaHCoOBM akTMBM N NacuBu Ha [pyXecTBOTO
ca C (bMKCMpaHn NMXBEHN NPOLIEHTU, KAKBUTO ca B1nu 1 B NpeaxoaHarta roguHa.

KpeauTteH puck

NanaraHeto Ha [pyXeCTBOTO Ha KpeaWTEH PUCK € OrpaHuM4eHo OO0 pa3mMepa Ha
GanaHcoBaTa CTOMHOCT Ha (PMHAHCOBWUTE akTMBW, MPU3HATU KbM AaTtaTta Ha (PUHAHCOBUSA
oTyer.

ApyxecTBOTO € npueno HagbaBka 3a M3YUCIISABAHETO Ha OYaKBAHWUTE KPeaUTHU
3arybyu Ha TbpProBCKUTE B3EMaHUA 4Ype3 W3MoNi3BaHe Ha WHAMBUAYyanHW Matpuum 3a
NPOBU3NW, N3NON3BaKN PUKCUPaHU NIUXBU 3a NPOBU3NPAHE Ha KpeauTHUTe 3arybu. Tesu
pasnopeabu ce cumTaT 3a NPeACTaBUTENHM 3@ BCUYKM KITMEHTW Ha NpeanpusatveTo Bb3
OCHOBa Ha onuTa C npogaxbute, uctopnyeckuTe AaHHM 3a CbbupaHe Ha B3emMaHuaTa U
Obaewarta nHopMaums, KOATO € Ha pasnonoXeHne.

Mo oTHOLIEHNE Ha TbProBCKUTE N ApyrM B3eMaHus [pyXeCTBOTO HE € U3MOXEHO Ha
3Ha4MTENeH KpeauTeH PUCK KbM HWUTO €OWH OTAENeH KOHTpareHT Wnu KbMm rpyna ot
KOHTPareHTn, KOUTO UMaT CXOL4HWN XapaKTepPUCTUKN. TbpProBCKUTE B3EMAHUSA Ce CbCTOAT OT
rofiaM Opor KNMEHTU B pasnuUyHM MHAOYCTpUMM KU reorpadckm obnactun. Ha GasaTa Ha
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NCTOPUYECKN MOKasaTenu, PbKOBOACTBOTO CUYMUTA, Ye KpeauTHaTa OLeHKa Ha TbProBCKM
B3eMaHMsl, KOUTO He ca C U3TeKbI Nagex, e nobpa.

KpeauTHUAT puck OTHOCHO MNapu W NapuyYHU eKBMBarneHTW, ce cuyuTa 3a
HECBLLECTBEH, Tbil KATO KOHTpareHTUTe ca 6aHkM ¢ gobpa penyTaumst U BUCOKa BbHLUHA
OLEHKa Ha KpeauTHUSI PENTUHT.

JInkBnpgeH puck

[pyXeCcTBOTO nocpeLla HyxauTe cu OT NUKBUOHW CpeacTtBa Kato BHUMAaTENHO
cnean nnawaHuaTa no  noracuTenHuTe nnaHoBE Ha ObArocpovyHUTEe  (PUHaAHCOBMU
3a0b/DKEHNS, KaKTO W  U3XOAAWMTE MapuyHM MNOTOUM, Bb3HMKBAWLM B Xoda Ha
onepaTtuBHaTa genHoCT. HyxguTe oT NIMKBUMOHM CPEACTBA Ce CneasT 3a pasfiMyHu BpeEMEBU
nepuoan - eXeOHEeBHO N eXeceoMW4YHO, KakTo M Ha Gasata Ha 30-OHEeBHW MNPOrHO3W.
Hy>xante oT NUKBMAHWM CpeacTBa B ObIIrOCPOYEH NNnaH - 3a nepuoan ot 180 1 360 gHun, ce
onpeaensat MeceyHo.

C ornen Ha HecTabUNHUTE LEHW Ha efl. eHepruata n npupoaHus ras npes 2024 n
2025 roguHa n HenpeackasyemaTta UM guHaMuka, PbKOBOACTBOTO Ha [pyXeCTBOTO cumnTa,
ye NIMKBMAOHUAT PUCK € YBEITMYEH M Ce CTPEMM Oa OCUTypu OOMbIIHUTENHA JIMKBMAHOCT C
Len nocpellaHe Ha NOBULLEHUTE pa3xoan B CNeACTBUE Ha TO3U PUCK.

HpyxecTBOTO AbpxK nNapy B Opown, 3a Aa nocpewia NUKBUAHWUTE CU HyXau 3a
nepvogn o 30 gHu. CpencrBa 3a ObATOCPOYHUTE NUKBUOHWU HYXOW Ce ocurypsiat vpes
3aeMN B CbOTBETHMS pa3Mep 1 NapuyHuUTe cpeacTBa No 6aHKOBUTE CMETKM.

MonuTuka u npouenypu 3a ynpaBrieHUe Ha KanuTtana

LleJ'II/ITe Ha ,D,py)l(eCTBOTO BbB BPpb3Ka C yrnpaBlieHVUEe Ha Kanutana ca:

. [la ocurypu cnocobHocTTa Ha [pyXecTBOTO Aa NPOAbLIIKM Aa CbLUecTByBa
KaTo AeicTBallo npeanpusaTne n
. [la OCUrypu agekBaTHa PeHTabUNHOCT 3a aKLMoHepuTe

KaTo onpeaend ueHarta Ha npoaoyKTuTe 1 ycnyrute Ccu, Kakto 1 MUHBeCTUUMOHHUTE CU
NPOEKTN B CbOTBETCTBME C HUBOTO Ha pa3siIn4HUTE BNOOBE PUCK.

Ll,enTa Ha ,D,py)KeCTBOTO € Ja noaabpxXa Kanutan KbM AOblr B pPpaMKUTE Ha
O6LLI,OI'IpI/IeTI/ITe HOPpMMW, Tbi KaTo Nuncea yTBbpAOEeH 6qu-MapK 3a CbOTBETHUTE UHOYCTPUN.

[pyXecTBoTO ynpaBnsiBa CTPyKTypaTa Ha Kanutana u npaBu HeoGxoaumuTe
nornpaBkyu B CbOTBETCTBME C MPOMEHWUTE B MKOHOMMUYecKaTa OGCTaHOBKA M PUCKOBUTE
XapakTepUCTMKM Ha CbOTBETHWUTE akTMBW. 3a Aa noagbpXKa WM KopurMpa kanutanoeara
CTpykTypa, [pyXecTBOTO CTPUKTHO ce npuabpka KbM OOLIONPUETUTE HOPMKU 3a
CbOTHOLLUEHUATA, KakTO 1 KbM 3aKOHOBUTE N3UCKBAHUS.

dakTopyM oOKasanu BNUsIHUE BbPXY [AEMHOCTTa Ha ApYyXecTBOTO npes
Tpumece4meTo:

MakpOoMKOHOMMYECKN U FeonosIMTUYECKU BbNPOCHU

KoHbnukTsT Mexay Pycus n YkpainHa, ctaptupan Ha 24 despyapu 2022 r., okasa
3HaYUTENHO Bb3OENCTBME BbpPXY CBETOBHATA MKOHOMMKA MO PasfNYHU Ha4YMHU, CBbP3aHu
rMaBHO C LiEHUTE Ha eHeprunHuTe pecypcun. MNpoabmkaBalwnTe BOEHHM OEUCTBUS MexXay
Pycua n YkpanHa, HanaraHeTo Ha CaHKUMM U OrpaHuyeHust oT cTpaHa Ha EBponerickus
cbto3, CALL, KaHaga v gpyrm gbpxasu cnpsamo Pycus, npegusBukaxa CbTpeceHust Ha
ouHaHcoBMTE nasapu npes3 nocnegHute 3 roauHu. eorpadpckata OGRM3OCT C BOEHHUTE
AENCTBUSA, UHPNALUMOHHUAT HATUCK, BOAEL OO CbTPECEHUS U HECUTYPHOCT, JOoBeAoxa A0
3abaBeH MKOHOMMYECKM PacTex U CBMBaHE Ha MKOHOMUKUTE B eBpO30oHaTa. HapacteawuTe
LEHN N WHMNALMOHHMA HaTMCK B CBETOBHATa WKOHOMMKA OKa3Ba Bb3AENCTBUE BbPXY
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ApyxecTBOTO, CBbp3aHO C ©Ou3HeC mogena, Bepurata 3a [OCTaBKW, MpaBHUTE U
AOrOBOPHUTE BBNPOCK, CIYyXUTenuTte, notpedbutenute n obopoTHNSA kanuTtarn.

lMpes Tekywmna nepuog Bb3OENCTBME BbLPXY AenHocTTa Ha [pyxecTBoTo e
CBBbP3aHO C NOPOLEHOTO reononuTnyecka HeCcTabunHoCT, MHNAaLMOHEH HAaTUCK, JUHAMUKA
B NIMXBEHW MPOLEHTU M OBMEHHM KypcoBe, HEMNPeKbCHATOTO HapacTBaHe Ha LieHUTe Ha
ropvBaTa u maTtepuanure, 3aTpygHeHUs BbB Bepurata Ha JOCTaBku. Bb3gencTBme Bbpxy
APYXeCTBOTO Gelle CBbp3aHO CbC 3abaBsiHe Ha JOCTaBKMTE Ha MaTepuanu, orpaHn4yeHus
Npv M3BbpLIBaHE Ha TbproBckata [LEWHOCT, cnagoBe Ha npuxoguTe M 3abaBsAHe Ha
AoctaBkuTe Ha [pyXeCcTBOTO.

M3BbplUeHa e npeleHka npu pasrnexaaHe Ha Bb3gencTBmMeTo, KoeTo KOHMNUKTLT
mMexay Pycusa n YkpanHa ca okasanu unu Moxe ga umat BbpXy ApY>KeCTBOTO Bb3 OCHOBa
Ha usBecTHaTa UHpopmaums. ToBa cbobpaxeHne ce pasnpocTupa BbpXy eCTeCTBOTO Ha
npegnaraHuTe NPOAYKTU W YCRyrn, KIMEeHTUTe, Bepurata Ha [OOCTaBKu, nepcoHana u
reorpacpcknute permoHn, B KOUTO MNpeanpuaTneTo onepupa, HapacTBaHe Ha LeHUTe Ha
CYpPOBUMHUTE, KaKTO U LleHUTe Ha Matepuanure.

BnoweHaTta nkoHommyecka obctaHoBKa BCneacTBMEe Ha HapacTBaliata MHdnauus
N HaNOXeHUTE CaHKUMN € Hal- 0Ce3aeMo BbpXy CneHUTe erneMeHTun:

* 3aTpyaHeHNs B JoCTaBKaTa Ha CypOBUHY;

* 3aTtpyaHeHus nNpy TpaHCNOPTMPAaHETO Ha roToBa NPOAYKUNS;

* 3aTtpyaHeHusa B obcnyxBalum 4EAHOCTH.

Mpe3 2023 r. n 2024 r. BoeHHUAT KOHMNUKT Mexay YkpanmHa un Pycua wu
HapacTBawarta WH@Mauua LONbIHUTENHO OKasBaT BNWSHME BbPXY HapacTBaHETO Ha
ueHute. KoHnukTbT B bnnskns N3Tok n opraHMyaBaHe Ha MopennaBaHeTO B YepBeHO
Mope 3abaBu TPaHCNOPTHUTE YCNyrn U JoBeAe A0 3aKbCHEHWUsI B LOCTaBKM Ha CypOBMHM,
MaTtepuanu, MaliMHU U CbOPBXEHUS, U FOTOBA NpoAyKuMsa. PUCKBT noTeHUuanHo Moxe ga
pecdnekTnpa B 3abaBeHn OCTaBKM Ha KMMEHTU 1 OT goctaBunumn. [pyxectBoTo pabotu no
anBepcudukaumnsa Kakto Ha [AOCTaBuYALMTE U KINUMEHTUTE, Taka WM Ha W3MNOon3BaHuTe
TpaHcnopTHW ycnyru.  [dpyxecTBoTO BHegpu npe3 2022 r. cuctema 3a ynpasneHue Ha
HenpekbCcBaeMoCTTa Ha BM3Heca, C KOeTo Ype3 onpedensHe Ha dpakTopuTe, KOUTO Morat
Aa gosedaTt OO NpekbCcBaHe Ha Gu3Hec OeMHOCTUTE unu onepauunTe U npunaraHe Ha
KOHTPOMHN MEXaHM3MKu cpeLly TAX ce MofydaBa BMCOKa CTerneH Ha opraHuMsaumoHHa
YCTOMYMBOCT N edomKkaceH OTrOBOP B ClyyYal Ha MpPeKbCBaWo AenHocTTa cbbutme. [Npes
TeKyLNA nepuoa CbCTOSAHMETO Ha [pyXecTBOTO € cTabunHo 1 pasnonara ¢ 4OCTaTb4YyHO
KanuTan n NUKBMAHOCT Aa obcnyXBa onepaTtMBHaTa CUM AENHOCT.

Bbnpocu, cBbp3aHu ¢ Knumarta

PuckoBeTe, NpeamsBuMKaHU OT KNMMaTUYHUTE MNPOMEHM, Morat ga umat 6baelim
HebnaronpuaTHW nocrneanumn 3a 6usHec AenHocTuTe Ha [pyxecTBoTo. Te3n puckose
BKITOYBAT PUCKOBE, CBbP3aHu C npexoaa, onpeaenswim orpaHmyasaHe Ha emucunte CO2,
KOUTO MoraT ga [[oBedaT A0 AOMbIIHUTENHW pa3xoau 3a 3akynyBaHe Ha €HeprumiHo
edekTuBHO 0bopyaBaHe OT BUCOK Knac, U (hnsnyeckn puckoBe KaTo HaBOLAHEHMS, Cylua U
Ap., KOUTO MoraTt fa ce OTpasdAT BbpXy AEVMHOCTTa Ha ApyxecTBoTo. lMoTpebneHneto Ha
eHeprnst 3a npouM3BOACTBO B APYXECTBOTO € BWUCOKO W noHactoswem [pyxecTBoTo
BHeApsBa HOBW TEXHOSOMMYHW pPELUEHUS 3a HamansiBaHe Ha HMBOTO Ha Heobxogumarta
eHeprns (JpyXKecTBOTO € B NpouLec Ha uarpaxnaHe Ha CconapHu uHcTanauuum). 3a ga
nocTurHe Tasu uern, [pyXKecTBOTO 0OMUCNA m3rpaxgaHe Ha CrbHYEBU CUCTEMW, Mpes3
NpeaxodgHn nepuoau  3akynyBa CONMAapHW MaHenu, TbW  KaTo  M3MOM3BaHEeTO Ha
Bb300OHOBSIEMa eHeprus B KpanHa cMeTka TpsbBa Aa gosede 40 MHOMO MO-HUCKM pasxoam
3a eHeprunsa. [pyxectBoTo e GeHedumumeHT no npoueaypa: ,BbactaHoBaBaHe Ha MCI
ype3 nogobpsiBaHe Ha eHepruiHaTa egeKkTUBHOCT® 3a npepocTtaBsHe Ha 6e3Bb3mesagHa
¢mHaHcoBa nomMoLL No onepaTuBHa nporpama ,IHoBauumn 1 KOHKYPEHTOCNOCOOHOCT”.

ApyxectBoTO € cepTtudpumumpano no I1ISO 14001, ctaHgapT, KOWTO € CBbp3aH C
HamansHe Ha HeraTMBHOTO BNMSIHNE BbPXY OkonHata cpega u ISO 50001, ctaHgapT, KOWTO
€ CBbp3aH C BHeJpeHa cucTemMa 3a eHepruiiHa e(pekTMBHOCT.

lNosicHumenHu 6enexku — 31.03.2026e. | KAYUYK AL



3akoHOOaTencTBOTO, PEerynaTtopHUTE OpraHu, KOHTpareHTUuTe Ha [pyXecTBOTO
oTOEenAT ronsgMo BHMMaHWe Ha W3MEHeHMeTO Ha knumarta. EBponenckusaT cbioo3 npue
EBponenckaTa 3eneHa caenka 3a npexon KbM Mo-yCcTonymBa MKOHOMUYECKa U oMHaHCcoBa
cuctema, a npes crefBalimte roguHM ce ouvakBaT Mno-nogpobHM ONoBeCTsIBaHWUS BbB
Bpb3Ka C YCTOMYMBOCTTA KaTo YacT OT npueTtute EBponenckn crtaHgapTu 3a oTyMTaHe Ha
YCTONYMBOCTTA.

[py>XecTBOTO € B MpoLec Ha aHanu3 Ha ponsTta Ha Ou3Heca M M3BbPLUBAHUTE
AEAHOCTU U CTEMEHTa UM Ha Bb3OEWCTBUE, Bb3MOXHUTE PUCKOBE M HAYMHWU 3a aKTUBHO
yyacTMe BbB B3E€MaHETO Ha peLUeHusl, CBbP3aHU C KIMMaTUYHUTE TMNPOMEHM, KaTo
CbLLECTBEHO M3MbIIHABA BCUYKIN 3aKOHOYCTAHOBEHM HOPMM.

PbkoBoacTBOTO Ha [pyXeCTBOTO € MOCTaBUNIO OCHOBHW LENW, CBbp3aHu C
onasBaHe Ha OKonHaTa cpeda WM KOHTPON Ha 3aMbpCcsABaHETO, KaTo Ce CTPEMU KbM
e eKkTNBHO NoTpebreHne Ha pecypcuTe, OCbLLIECTBSIBAHE HA NPEBaHTUBHM AENCTBUS C Len
npenoTBpaTsiBaHe Ha 3aMbpcsiBaHE Ha OKonHaTa cpeda, HamansiBaHe Ha oTnagblMm,
AVrUTann3nMpaHe Ha OOKYMEHTOOOOpOT, cnasBaHe Ha 3aKOHM U BbLTPELUHM NpaBuna u
pasnopentu Haco4YeHU KbM Ona3BaHe Ha OKonHaTa cpefaa.

KaTo 4acTt oT gencrtBusTa Cu cpelly M3MEHEHMETO Ha knumaTa [pyXecTBOTO €
noeno aHraXxmMmeHT ga Hamanu sbrnepogHute cn emmcum ¢ 30 % go 2030 r. n ga ctaHe
BbINEPOAHO HeyTpariHa He No-KbCHO oT 2050 r.

B cboTteeTcTBME C npeaxodHaTa roguHa, kbM 31 mapt 2026 r. [pyXecTBOTO He e
naeHTupuumMpano 3HaunMTenHn pUckoBe, NPean3BuKaHn OT KNMMaTUYHUTE NPOMEHU, KOUTO
OMxa Mornm ga okakaT HeraTMBHO U CbLLECTBEHO BINUSIHNME BbpPXY (PMHAHCOBUTE OTYETHK Ha
OpyxecTBOTO. PHKOBOACTBOTO HEMPEKLCHATO OLEHsIBa Bb3OENCTBMETO Ha CBbP3aHuUTe C
KnmMmaTa BbNpOoCH.

dunHaHcoBUTE OTYETM Ha [pyKecTBOTO WHTErpuMpaTt CBbp3aHMTE C knvMmarta
BbMpOCM B pasnnyHu crtatmn. [lo-cneumanHo aHraxXmmeHtute Ha [pyXecTBoTo 3a
HamarnsiBaHe Ha BbrMepoaHUTe eM1UCcUKM ca B3E€TU Npeasua Nnpu n3BbpLUBaHE Ha TECTOBe 3a
obe3LeHKa 1 OLEHKa Ha NOJIE3HMS XKMBOT HA HETEKYLLINTE aKTUBM.

MpepnonoxeHnata ©Ouxa MoOrnNM ga ce MNpoMeHAT B Obgelwle B OTrOBOp Ha
NPEACTOSLWMN EKONMorMyHM pasnopendbun, NOeTM HOBU aHFaXXUMEHTU M NPOMEHSLO ce
notpebutencko TbpceHe. Te3n NMpoOMeHW, ako He ObaaT npeaBuaeHu, buxa mornmn ga
okaxaT BNUsSHME BbPXy ObaewmTe napuyHM noTouun, UHAHCOBUTE pe3ynTatu u
(PUHAHCOBOTO CbCTOsIHME Ha [Ipy>KecTBOTO.

lll. Uucbopmauumsa 3a caenkum Mexay CBbp3aHU U/UnNu 3amHTepecoBaHu nuua.

MNpe3 otuetHua nepuon ,KAYHUYK” ALl He e cknwouBano CAENKM CbC CBbp3aHu
NPeanpuaTUs, KOUTO ca M3BBH obuyanHaTta My AEMHOCT MMM CbLUECTBEHO Ce OTKIOHABAT
OT MasapHuUTe YCIoBusS.

He ca Ha nuue nokasatenun n cbbutus ¢ HeobmyaeH xapakrep.

IV. WHdopmauma 3a HOBOBBHL3HMKHANM CbLUECTBEHM B3eMaHua wu/vunm
3a4bIDKeHUA 3a oTyeTHUA nepuopd — [pe3 oTyeTHUS Nepuog He ca Bb3HWKHaANM HOBU
CbLLECTBEHM B3EMaHUS U/UNn 3agbimkeHns 3a [pyXecTBoTo.

. OUEHKA HA EJNIEEMEHTUTE B YBEOOMJIEHUETO 3A ®UHAHCOBOTO
CBbCTOAHUE

1. DbnroTpanHn maTepuanHu aKkTMBuU
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AbnroTpanHuTe MaTtepuanHu akTMBM Ca OLEHEHM MO LeHa Ha npuaobuBaHe,
obpasyBaHa OT MOKynmHaTa MM CTOWHOCT WM AOMbIHUTENHUTE pPa3XO4u, U3BbLPLUEHM 3a
nNpuaoGuBaHeTo MM, HamarieHa ¢ pa3Mepa Ha HauucrieHaTa aMmopTM3aLms.

CTOoMHOCTEH npar Ha CbLLeCTBEHOCT — 256 eBpo

AMOpTVISaLl,I/IVITe ce Hauyucnsaeat no NMHenHus metod. MoguwHnTe aMopTU3aLMOHHU

HOpMM ca:
Crpagu, cbopbKeHus 5%
MawwHu, obopyasaHe 20 %
TpaHcnopTHU cpeacTtea 6e3 aBTomobunm 8 %
Komniotpu 50 %
ABTOMOGUNN 20 %
MogobpeHus BbpXY 3emsaTa 6,67 %
Bcunykn octaHanu 15 %

2. lbnroTpanHu HemaTepuanHu akTUBU

OueHsiBaT ce Mo LeHa Ha npuaobreaHe HamaneHa ¢ HaducrieHaTa aMopTM3auus.

3. MaTepuanHu 3anacu

OueHsiBaT ce Mo foCTaBeHa CTOMHOCT, KOSATO BKMHOYBA pa3XxoguTe Mo 3akyrnyBaHe U
npepaboTka, KakTo 1 OT ApPYrM pas3xoau, HamnpaBeHW BbB Bpb3ka C AOCTaBSHETO UM [0

ceralHoTo MecTonosioXKeHne Ha CbCTOAHUETO.

OueHkaTta npu notpebneHne ce U3BbPLLIBA MO METOAA CpedHOoMNpeTerfieHa LueHa.
He e koHcTaTUpaHo NpeBuLLIEHNE Ha OTYETHaTa CTOMHOCT Ha MaTepuanHuTe 3anacu
Ha HeTHaTa peanuaupyema CTOMHOCT, Mopaan KOeTo He € U3BbpLUBaHa NPeoLieHKa.

3.1. Cbcmae Ha Mamepuasiume:

3 000 xmn. eBpo - OCHOBHW K crioMaraTenHu maTepuanu

85 xun. eBpo - nonydabpukaTn
71 Xxvn. eBpO - pe3epBHUN YacTu
29 xun. eBpo - Opyru maTtepuanu

34 Xxun. eBpo - ropusa M CMa3o4yHW Matepuanm

14 xun. eBpO - ManouUeHHU W ManoTpamHW NpeamMeTn

3 233 xun. espo - OBLLO

3.2. Mpodykyus

TpaHCNOPTHU NEHTHU 118 x.eBpoO
Mapky4n 65 x.eBpo
Ooo6wo: 183 x.eBpo

4. KpaTkocpo4Hu B3eMaHusa

BaemaHuaTa ca oueHeHn B €BpO MO CTOMHOCTTA Ha TSXHOTO Bb3HMKBAHE. 3a Te3u
BbB BaryTa € NpunoxeH 3akniovmrenHusa kypc Ha bHB kbm 31.03.2026 roguHa.
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B3emMaHus OT KIIMeHTU U OOCTaBYMLM

KnneHT 1 665 x.eBpo
KnneHt 2 531 x.eBpo
KnneHT 3 352 x.eBpo
Opyru 752 x.eBpo
Oo6wo: 2 300 x.eBpo

Opyrn KpaTtkocpo4yHu B3eMaHus

MopgoTyeTHU nuua 1 X.eBpo
MapaHuun 27 x.eBpo
BaemaHus no gorosopwu 3a Lecusi 2 160 x.eBpo
Opyru (34) x.eBpo
oo6uo: 2 154 x.eBpoO

5. NMapuyHu cpeacTBa

MapuyHnTe cpeacTBa Ca OULEHEHM NO HOMMHANHaTa MM CTOMHOCT, a Te3n BbB
BanyTa — no 3aknuntenHusa kypc Ha bHB kbm 31.03.2026 roguHa.

6. CobcTBeH KanuTan

3a nepuoga cobcTBeHMAT kanuTan ce e yBenuuun ot 15 518 x.eBpo Ha 15 664
X.eBpo — 0610 cbe 146 x.eBpo, B T. YACHIO:
- YBESIMYEH C MOSNOXUTENHUA DMHAHCOB pe3ynTtaT 3a nepuoga B pasmep Ha 146
X.eBpo

6.1. OcHoseH Kanumarn

“Kayuyk” ALl e akuMOHEPHO ApY>KeCTBO C OCHOBeH kanuTan 942 091 nesa u

- pErMCTprpaHun akumm - 942 091 6pos
- NaTeHn akumm - 941 814 6pos

- HOMWHANHa CTOMHOCT Ha efHa aKuusd - 0,51 eBpo

- BMA Ha akumuTe - 0BbuKHOBEHMU

Mpe3 oT4eTHUSA Nepuoa He ca HaCTLNWUAN MPOMEHN B OCHOBHUS KanuTarn.
6.2. Pe3epeu — 7 684 x. eBpoO - 06LL0

7. Hetekywin nacuBu — 455 x. eBpo , B T.4.:

- 3agbimkeHus 3a JOXOAM Ha nepcoHarna npu neHcuoHupaHe — 152 x.eBpo

CovrnacHo usuckBaHusiTa Ha Kogekca Ha Tpyda npu npekpatsBaHe Ha
TPY4OBOTO NPABOOTHOLLEHUE, CNeA KaTo CNYXXUTenaT e npuaobun npaBo Ha NeHcus
3a ocurypuTeneH cTax M Bb3pacT, [pyXeCTBOTO € 3agb/hKeHO Aa My K3nnatu
obesweTeHne B pasmep [0 wecT OpyTHM paboTHwu 3annatu. [dpyxecTBOTO €
HaYMCNMNo NpaBHO 3aablihKeHWe 3a nannawiaHe Ha obesweTeHnss Ha HaeTuTe nuua
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npy NEHCUOHMPaHe B CbOTBETCTBME C M3nckBaHuaTa Ha MCC 19 ,[Joxogu Ha HaeTu
nmya”.

- 3agbimKeHust KbM CBbp3aHu numua, CBbpP3aHn C HENINMNATEHN Bb3HArpaxXgeHma —

123 xun.eepo
- Hetekywn dmnHaHcupanuna 180 xun.eespo

8. Texkywm nacuBu — 7 834 xun.nB., B T.4.:

BaHkoBu 3aemu
Ktm 31.03.2026 r. opy>KeCcTBOTO HSIMa 3a4bIKEHNsI MO 4OrOBOPKU 3a 3aEMM.
[pyXeCcTBOTO, B KQYECTBOTO CW Ha KpeamTonony4varter, e cTpaHa no 4oroBopu 3a nomnsBaHe
Ha 6aHKOBU 3aeMMU:

1. BbankoB kpeant ot Tb OBB All — [loroeop 3a kpeauT Ne 54 ot 18.04.2008 r.,
N3MEHEH M LONbIIHEH C AOMbIHUTENHM CNOpa3yMeHusl, NpeaoroBopeH npes 2025
r., NPy cnegH1Te ycrnoBus:

PaspelueH pa3smep 4 500 xvun. eBpo, B TOBa YACIO M NOANUMUT 3a U3aaBaHe Ha GaHKoBU
rapaHumm n akpeautmen. KpeguTbT € npu 4OroBOPEH KPaTKOCPOYEH NMXBEH MPOLEHT,
yBenu4yeH ¢ Hagbaeka.
Kbm 31.03.2026 r. kparHOTO cango no kpeauta e B pasmep Ha 0.00 eepo
KpanHuaT cpok 3a nons3saHe Ha KpeauTa: 3a 4YacTTa, onpeaerneHa 3a KpeantHa NuHuA 3a
obopoTHu cpeactea — 20.06.2026 r.
O6e3neyeHneTo No KpeanTa BKIIOYBA:
- MNoTeka Ha HeaBMXMMN MMOTK (MPOM3BOACTBEHA Crpagun u 3ems);
- 3anor Ha ABWKUMK Belm (MallnHa 3a gpobeHe, rpaHynartop, paduHaTop);
- 3anor Ha B3eMaHus no cmeTkn Ao 4 500 xun. eBpo

banaHcoBata CTOMHOCT Ha ©OaHkOBMTE 3aeMuM Cce npuemMa 3a pasymHa
NpnbnnsnTenHa oueHka Ha cnpaBeanMBata MM CTOMHOCT.

3aabmKeHUsA KbM AOCTaBYULIM U KITUEHTU:

fdocTtaByunk 1 3 783 x.eBpo
[ocTaB4uk 2 152 x.eBpo
Opyrn 277 X.eBpo
oowo: 4 212 x.eBpoO

Opyrv KpaTKOCPOUYHU 3aABINKEHUSA:

3agbmkeHna 3a He  u3nnaTeHu 222 x.eBpo
amenaeHTn ot 2020 r., 2021 r., 2022 r.,
2023 1.1 2024 1.

3agbimkeHMs No JOroBOpM 3a Lecus 200 x.eBpo
Opyru 37 x.eBpo
Oo6wo: 459 x.eBpo

3aabmKeHnaTa B €BpO Ca OLEHEeHN N0 CTOMHOCTTa Ha TAXHOTO Bb3HUKBaHe, a Tesu,
AEHOMVHUpaHN B Yyxaa BanyTta - no 3akmouutenHus kypc Ha BHB kbm 31.03.2026
roguHa

9. Mpu3HaBaHe Ha npuxoauTe U pasxoauTte
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MpuxoanTe OT npogaxbute u pasxoguTe 3a OEeNHOCTTa Ca HavyMCNsABaHW B
MOMEHTa Ha TAXHOTO BBb3HWKBAHE HE3aBUCUMO OT MapUYHUTE MOCTBMNEHUS W
nnawaHus. OTYMTaHeTo M NPU3HaBaHETO Ha NPUXoAUTE N pa3xoauTe ce U3BbpLIBa Npu
chasBaHe Ha npuHuuMna 3a TaxHaTa cbhocTaBuMmocT. [lpuxoguTe B 4yxXKaecTpaHHa
BasnyTa ca OT4YeTEHU No LeHTpanHna kypc Ha bHB kbMm gatata Ha HauMcnsaBaHeETo UM.

Mpuxogute oT Npoaaxdu ce npuaHaBaT NpW OOCTABAHETO Ha Npoaykuusita u
HEMHOTO NpMemaHe OT KyryBaya yCrnopeaHo C NpexBbprisiHe Ha CbOTBETHUTE PUCKOBE
M M3roam Unu Npu U3BbPLLBAHE Ha ycnyrara.

Pasxogute no NKOHOMUYECKN eNEeMEHTN ce pasnpenendar Ha:

pa3xoan 3a OCHOBHA AeNHOCT

pa3xoau 3a cnomaraTenHa AenHOCT

agMVHUCTPaATUBHM pas3xoau

pa3xoau 3a npogaxba

dakTnyecknte pasxogu No NpoM3BOACTBOTO Ha NpoAyKuusTa ce pasnpenensT
Ha pa3xoau 3a rotoBa NPOAYKUMS U pa3xoaun B He3aBbPLLUEHO NPOM3BOACTBO.

B cebectoHOCTTa Ha npoaykuMsitTa ce BKNOYBaAT MpeKkMTe pasxoan 3a
mMaTepuanu, TPyA U YacT OT NOCTOSAHHWUTE OOLLLONPON3BOACTBEHN Pa3xoaun.

Digitally signed by NIKOLAY

NIKOLAY F:
DN: sn=GENCHEV, dc=qualified-

natural-ca, cn=NIKOLAY VELKOV

GENCHEV, givenName=NIKOLAY,
VELKOV S

=BG, |=Pazardzhik,

sssss INumber=PNOBG-8305274421

GENCHEV 255
29.04.2026r. M3NBJIIHUTENEH OUPEKTOP: ................
[Hukonaw NeH4eB/
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