MEXJIUHEH ®UHAHCOB OTUYET
kM 31.03.2012.

OTuer 32 GUHAHCOBOTO CHCTOSIHUE
(xma. aB.)
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JTULRR pncu

31.03.2012 31.12.2012 benexku
AKTHBH
Herekyuiu akTHBH
WMoy, MalmHy, ChOPBKEHUS U 000pyIBaHe 1 1 5
HemarepuanHu akTHBH 14 15 6
VHBECTHIINU BbB B3€MaHUs 38 CCKIOPUTU3HPAHE 631 631 7
Texkylmin akTUBH
MHuBecTULIMY BBB B3€MaHUs 3a CEKIOPUTU3UPAHE 119 139 7
Kpatkocpounu B3emanus 96 86 8
IlapuyHu CpPEeACTBA U MAPUYHHN CKBUBAJICHTH 33 2 9
O0u10 aKTHBH 894 874
IMacuBY U cOOCTBEH KamuTa
IMacuBu
3abDKEHUS] KbM MIEPCOHAI U COLl. OCUTYPSIBAHE 2 2
Hpyru 3anbmxeHus 14 13 11
O0u10 nacuBu 16 15
Co0cTBeH KanuTaa
OcCHOBEH KanuTai 650 650 12
IIpemueH peseps 167 167 13
OO0 pe3epBu 13 13 14
TIeyan6a oT MUHAIA TOOUHHA 29 46
Tekyi pUHAHCOB pPe3yNTaT 19 a7
00110 COGCTBEH KanuTaJl 878 859
Q0110 MacuBM M COOCTBEH KAMUTAJ 894 874

Yanuna AJICUL] CocraButes: ®akrop U.H. A/l

Wnmusa Hackos
M3ITBIHUTEIIEH TUPEKTOP

CrunsH XpucToB
U3IBJIHUTEJICH TUPEKTOP

YJIIINHA, akuoHEepHO Py eCcTBO ChC CIEeNHATHA HHBECTULHOHHA 11eJI
oyn. «Bacun JleBcku» Nel109,Codust 1000,bwirapus

ten. (+3592) 9805192paxc (+3592) 9810123, office@ulpina.net
nan. Ne BG1752765653/1/1C), 6ankoBa cmetka npu MuBecTOank AJl
(neBoe) BG75 IORT 8094 1000 0008 @anxos kox: IORTBGSF



MEX/UHEH ®UHAHCOB OTUYET
kbM 31.03.2012.

OTuer 3a 10X0aUTE
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JTULRR pncu

(xma. aB.)

31.03.2012 31.03.2011  Benexkku
HedunancoBu pazxoau
Pa3xoau Ha MaTepHad ¥ BHHIIHU YCIYTH (6) (4)
Pazxonu 3a nepconaina (7 (7
Hpyru pasxoau (1) (1)
00110 HeUHAHCOBH PA3XOAH 14 (12)
DUHAHCOBYU NMPUXOAU U PA3X0IH 15
TIpuxoau OT JTMXBU 33 37 7
Hpyru puraHCOBU pa3xoan -
O61mo JuxBenu npuxoau / (pazxoan) 33 37
Heren pe3yarar ot odn4aiiHaTa 1eiiHOCT 19 25 15
Pesysrat npeau 1aHbIH 19 25
Jaubim - - 10
Heren pe3yJarar ciea aHbIH 19 25
Jloxon Ha akius 2.86 3.85 19

Yanuna AJICHULL CocraButen: ®@axrop U.H. AJl

Wnmusa Hackos
M3ITBIHUTEIIEH TUPEKTOP

Crunsa Xpucton
U3IBJIHUTEJICH TUPEKTOP

YJIIINHA, akuoHEepHO Py eCcTBO ChC CIEeNHATHA HHBECTULHOHHA 11eJI
oyn. «Bacun JleBcku» Nel109,Codust 1000,bwirapus

ten. (+3592) 9805192paxc (+3592) 9810123, office@ulpina.net
nan. Ne BG1752765653/1/1C), 6ankoBa cmetka npu MuBecTOank AJl
(neBoe) BG75 IORT 8094 1000 0008 @anxos kox: IORTBGSF



MEXJIUHEH ®UHAHCOB OTUYET
kM 31.03.2012.

Ortuer 3a MAPHYHUTE MOTOIHN

JTULRR pncu

(xma. aB.)

31.03.2012 31.03.2011 benexku
IapuyHH NOTOLH OT ONepaTHBHA JIeliHOCT 15
ITocTbmieHus: OT moraceHu B3eMaHuUs 20 20
ITocTbieHus OT NTUXBU 33 8
ITocThIUICHHS OT APYTH 3 -
[lnamanus KbM J0CTABUUIIH (6) 4)
[Tnamanus KbM HEPCOHAT U OCUT'YPUTEIH (7 (5)
[Mnamanus Ha Apyru (12) -
HeTeH nmapuyeH NOTOK OT ONEepPaTHBHA AeiHOCT 31 19 15
HeTreH mapuyeH noTox
IIapu4Hu cpeacTBa B HAYAJOTO HA EPHOJA 2 109
IMapu4yHu cpeACTBa B Kpasi HA Nepuoaa 33 128

Yanuna AJICULL CocraButen: ®axrop U.H. AJl

Wnusan Hackos
M3IBIHUTEIIEH TUPEKTOP

Crunsas XpucTos
W3ITBJIHUTEJICH TUPEKTOP

YJIIINHA, akuoHEepHO Py eCcTBO ChC CIEeNHATHA HHBECTULHOHHA 11eJI
oyn. «Bacun JleBcku» Nel109,Codust 1000,bwirapus

ten. (+3592) 9805192paxc (+3592) 9810123, office@ulpina.net
nan. Ne BG1752765653/1/1C), 6ankoBa cmetka npu MuBecTOank AJl
(neBoe) BG75 IORT 8094 1000 0008 @anxos kox: IORTBGSF



UFTITUEHA pncu

\(\ ‘

MEXJIVWNHEH ®UHAHCOB OTUYET
kpM 31.03.2012.

IIpuiroxkeHusi KbM Me:KIUHHUSA PUHAHCOB 0TYET
1. O6ma undopmauus

Vanuna AJICUL] e peructpupano Ha 26.04.2007r. o ¢upmeno neno 6405 mo omuca Ha Coduiicku
rpajacku cbi 3a 2007 . Cenanuiero Ha apyx)ecTBoTo ¢ B Penmybnuka benrapus, rpag Codusi, 0OIMHCKH
paiton O0opuiie, agpecsT Ha ynpasienue ¢ Oyn. Bacun Jlecku Ne 109, Codust 1000. EquHHUAT HaeHTH-
¢dukarmonen Homep (EWK) ma Yimuaa AJICUIL] o peructbpa BynCrar e 175276565.

JIpy’KeCTBOTO € PErHCTPUPAHO B JaHBbYHUS PETHCTHP MO 3aKOHA 3a JaHbKa BHPXY Jo0aBeHATa CTOMHOCT
(«BOJAC») ¢ nanwvuen Homep BG175276565.

JlefiHOCTTa Ha IPYKECTBOTO € PEryJlupaHa OoT 3aKoHa 3a JPY)KECTBaTa ChC CIICIMATHA U MHBECTUIMOHHA
ren.Ha 04.09.200%. Ynnuua AJICUIT monyun ot Komucusra 3a ¢purancos Hagzop («KDH») paspermrenre
3a IEHHOCT KaTo aKIHOHEPHO JIPYKECTBO ChC CTIEHaIHa HHBECTUIIMOHHA LIeJT 32 CEKIOPUTHU3MPAHE Ha B3e-
MaHUs U OT Ta3| JlaTa UMa cTaTyTa Ha myonnyaHo npyxkectBo (pemenue 119471CULL na KOH).

Jpy’KeCTBOTO € M3BBPIIMIO EMHUCHUITA HA aKIUK OT IbPBOHAYAIHOTO YBEJIMYCHUE Ha KalUTala.
Ot 16.10.2008. akunute Ha APYKECTBOTO C€ THPryBaT Ha bearapckara gonmosa 6opca.

[IpenmersT Ha Aeiinoct Ha Yamuna AJICUIL] BkiIrouBa MHBECTHpaHE Ha MApUYHHUTE CPENCTBa, HaOpaHH
4pe3 M3JaBaHe Ha LICHHH KHWKA, BbB B3eMaHUs (CEKIOpUTH3ALMS Ha B3EMaHMs), MOKYNKO-POAaxOa Ha
B3€MaHMs, KaKTO M M3BBPIIBAHETO HA JAPYrHM THPrOBCKU ACHHOCTH, NMPSKO CBBP3aHU C IOKYIIKO-IIPOAAXK-
0ata u/WiaM CeKIOPUTU3ALUATA Ha B3CMaHHS.

JIpy’KeCTBOTO MMa €IHOCTEIIEHHA CHCTEMa Ha yIpaBJCHHE 10 CMUCHIA Ha wi. 219 ThproBekust 3aKoH
(«T3») 1 ce ympaBisiBa OT CHBET HA TUPEKTOPHUTE B CHCTAB!

o Mapml HBCTaHOBa HaTapI/IHCKa, IpeaceaaTeil Ha CbBETA HA JUPCKTOPUTE,
e  Crunusa BJ'IaZ[I/IMI/IpOB XpI/ICTOB, YJICH Ha ChbBCTA HA JTUPCKTOPUTE,

e MHgaiino IleHueB HCH‘-ICB, 3aMCCTHUK-TIPEACCAATCIT HAa CbBETA HA JUPCKTOPHUTC.
I[IJY)KCCTBOTO CC MpeACTaBIsABa OT UBIMIBJIHUTCIIHUA JUPCKTOP Crunusa BJ'IaI[I/IMI/IpOB XpI/ICTOB.
Ksm JaTtaTa Ha IoAaBaHC Ha OTUCTA JPYKCCTBOTO HAMAa OTKPUTHU KJIOHOBC.

CpencTsa 3a Bpb3Ka:
dakc (+3592) 9810123
Enextponna nora office@ulpina.net

YJIIINHA, akuoHEepHO Py eCcTBO ChC CIEeNHATHA HHBECTULHOHHA 11eJI
oyn. «Bacun Jlecku» Ne109,Codust 1000bbarapust

ten. (+3592) 9805192paxc (+3592) 9810123, office@ulpina.net

nan. Ne BG1752765653/1/1C), 6ankoBa cmerka npu MuBecTOank AJl
(neBoBe) BG75 IORT 8094 1000 0008 @aunkos kox: IORTBGSF
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Ocuosuusar kanuran Ha Yiamuaa AJICHUL keMm matata Ha mogaBade Ha otdera € 650,000.00 ftecroTnn 1
HeTaeceT XWISAan) JieBa, pasnpenener Ha 650,000.6post 0OMKHOBEHM TOMMEHHHN aKIUK C IIPAaBO Ha Ii1ac OT
knac A, ¢ gomuHaiHa croiiHocT 1.001eB Beska.

AKIMUTE Ha IPYKECTBOTO Ca M3MAJACHU Oe3HAIMYHO U ce peructpupar oT LleHtpanen aemosutap Al
dbupmeno neiao 10924mo onmca Ha Coduiicku rpagacku ¢u1 3a 1996r., Codus, yi. Tpu yim Ne 10.

banka — nmemosutap Ha apyxkectBoto € Th HuBectOank AJl, ¢pupmeno nmemo Ne 23891 mo omuca Ha
Codwiicku rpaacku cba oT 1994r., Codust, Oyn. bearapus Ne 83A, upe3 knona cu Butoma — Codus,
Codoust, Oy Butomia Ne 93.

OO6cmysKBaIy ApyKecTBa ca ¢puHaHcoBuTe Kbinn XbpceB Ko. KJIA, dupmeno aemo Ne 21085mo0 omuca Ha
Codwiicku rpaacku cba ot 1993r., Codust, 6yn. Bacun Jlescku Ne 109 u ®akrop U. H. A, pupmeno
neno Ne 6091mo omnuca Ha Coduiicku rpaacku ¢ba ot 1997r., Codus, xk. 'one demye, Oyi. bbirapus —
II pa gacr, 611.22A, BX.A, et.5,am.21.

CueroBoactBoro Ha Ynnuna AJICUL] ce Bogu ot ®@akrop U.H. AJl, pupmeno aeno Ne 6091no onmca Ha
Codmticku rpancku cba ot 19971., Codus, xk. [one Hemdes, Oyn. bearapus — Il pa gact, 6:1.22A, BX.A,
er.5,am.21.

2. OcHoBa 32 U3roTesine Ha Me:KAUHHUTE PUHAHCOBU OTYETH

CopraacHo peiicTBamioro B bbiarapus c4eToBOAHO 3aKOHOIATENCTBO, (PMHACOBUTE OTYETH Ha
Vanuna AJICUL] ca M3roTBeHH B CHOTBETCTBHE C BCHUKM MEXXIYHApOJHU CTaHIApPTH 3a (PHHAHCOBHU
ordyett (MC®DO), KOUTO ce ChCTOAT OT: CTAaHIAPTH 32 GUHAHCOBHM OTYETH U OT THIKyBaHUs Ha Komurera 3a
pazsiciennss Ha MCOO (KPMC®O), onobpenu ot ChBera mo MexayHaApOJHU CUCTOBOJHHM CTaHAAPTH
(CMCC), n MexIyHapoIqHUTE CYETOBOIHH CTAHIAPTH M THIKYBaHUATA HA [IOCTOSIHHHMS KOMHTET 3a
pazsicusiBane (ITKP), ogoOpenu ot Komurera mo Mexnynapoaau cueroBogauu cranaapta (KMCC), kouro
edexTuBHO ca B cuiia Ha 1 suyapu 2011r., u kouto ca npuetu ot Komucusara na EBponeiickus cpro3.

HpyxectBoTo mpmiara MCPO ot yupensBaneTo cu. He ca u3BbpIIBaHN KOPEKITMH 32 CHIIOCTABUMOCT Ha
JAHHUTE W BbPXY MPEICTABSIHHUS MEXKIUHEH (PMHAHCOB OTYUET HE CE OTpa3sBaT KaKBUTO U Ja € APYTH
edexTu oT npemuHaBaHe KbM MCDO.

JIpy’>KeCTBOTO BOIM CBOWTE CUETOBOAHHU perucTpu B Obarapcku neB (BGN), xoiito mprema 3a oTdeTHa
BayTa 3a MpeicTaBsHe. JlaHHUTE B OTYeTa 3a (PMHAHCOBOTO CHCTOSIHUE U TPHIOKEHUATA KbM HEro ca
MIPEJICTABCHY B XWISIM JIEBa, OCBEH aKO HEIO JPYro U3PUYHO HE € YKa3aHO.

MexnuHUAT (GUHAHCOB OTYET € U3TOTBEH NPH CIIa3BaHe Ha MPUHIIMIIA HAa HCTOpUYecKaTa eHa. Kpaero
TOBa ce M3KCKBa OT npriaokuMuTe MCC ApyKecTBOTO Ile U3II0JI3Ba IPUBEKAaHE KbM Ma3apHUTE LICHU
(“mark-to-market”),3a koero e ObIaT U3BHPLUICHH CHOTBETHU OTIOBECTSIBAHUS.

DUHAHCOBUAT OTYET € CHCTABEH MIPH CIIaJBaHE HAa MPUHIINIA Ha IEHCTBAIOTO IPEATPUSATHE.
3. IIpoMeHH B c4eTOBOIHATA MOJUTHKA

3a Tekymara ()UHAHCOBA TOJMHA JPYXKECTBOTO € IIPHENI0O BCHYKUM HOBU W/WIM pPEBU3UPAHU
CTaHJapTH M THIKyBaHUs, u3naneHu oT ChBera o MexnyHapoanu cdyetoBoguu cranaaptu (CMCC) u
pect. ot Komurera 3a pazscuenus Ha MC®PO, konuTo ca OmIm YMECTHH 3a HEroBarta JACHHOCT.

Ot BB3IPUEMAHETO HA TE3M CTAHAAPTH M/WIIM THIKYBaHHMS, B CHJIa 32 HU IIEPUOJM 3amoyBany Ha 1
sayapu 2011r., ca mpueTH B CYETOBOJHATA MOJUTHKA HA IPY>KECTBOTO HAKOM HOBH M PAa3IIUPSABAHETO Ha
YCTAaHOBEHH ONOBECTABaHUs, Oe3 ToBa Ja oBeAe 10 APYrd eQUKTH B KiIacH(UKAIMITA WM OLCHKAaTa Ha

OTJEITHN OTYETHH OOCKTH M OTICPAIIHH.

Tes3u CTaHAApTHU U ThJIKYBAaHH BKJIKOYBAT.
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e MCC 24 @pomenern) Onosecmsasanus 3a cevpsanu auya (6 cuna 3a 200uwmu nepuoou om
01.01.201%. —npuem om EK). IIpoMeHHTE Ca HACOYEHH KBM MTOI00pSIBaHE Ha ONPEIEIIEHIETO 3a 00XBaTa
U TUTIOBETE CBBP3aHM JIMIA, KAKTO W BHBEXKIAT MO-CICHU(PUYHO MPABUIO 3a YACTUYHO W3KIIOYEHHE OT
I'BJTHO OMOBECTSIBAHE MO OTHOIICHHE HA CBHP3aHMU JIMIA, KOHTPOJIUPAHHU OT WM ChC 3HAUUTEITHO BIUSHHE
Ha JBPKABHU OPraHM OT MEXKIYHApOIHO, HAIIMOHAIHO W MECTHO HUBO W JAPYTHM MPEANPHUITHS - TAXHA
COOCTBEHOCT — IT0 OTHOIIICHHE Ha CBHP3aHOCT, PA3UETH U CJICIKH C TSX.

e ITooobpenus 6 MCOO (mmati 20102.) - nodobpenus ¢ MCC 1, 27, 28, 34MCPO 1, 3u 7, u
KPMC®O 13 (cuna 3a coouwmnu nepuoou om 01.01.201%.(umu 01.07.201Q.) — npuemu om EK). Te3u
noJoOpeHuss BHACAT YaCTUYHM TPOMEHH B CHOTBETHUTE CTAaHAAPTH, OCHOBHO C LeJ Ja NpeMaxHar
CHINECTBYBAIA HEMOCIEJIOBATEIHOCT B TpaBWJiaTa Ha TPWIOKEHWE M  W3HUCKBAHUSTA HA OTICIHUTE
CTaHIapTH, KaKTO M Jia Ce BHECe MO-TPeln3Ha TEPMUHOJIOTHS HAa TOHSTHSTA MO OTHOIICHHE Ha: a)
NPEICTaBIHETO Ha aHallM3a Ha JPYrUTe KOMIIOHEHTH HAa BCCOOXBAaTHMS JOXOI (IO BHUAOBE — B OT/ACIHO
NPUIOKECHHE WM B OTYETa 3a MPOMEHUTE B COOCTBEHHs KamuTan); 0) moaxoaa 3a M300p OlEHKAa Ha
HEKOHTPOIIUPAIIOTO YIaCTHE, MPEJICTABIHETO Ha YacTTa OT IICHATA Ha MPHUI00UBAHE 0/ YCIIOBUE H BCUUKU
TpaH3aKIMU Ha 0a3a IUTamaHusl C akKIWW, KOUTO ca 4acT OT OW3HeC KOMOWHAIMW - OT IpoMsSHaTa Ha
MC®O0O3 (2008); B) monobpsiBaHe Ha KAa4ECTBEHHTE OIOBECTSBAHUS HAape] C KOJIMYECTBEHUTE OTHOCHO
PHCKOBETE, acCOUMHPAaHU ¢ (PUHAHCOBUTE MHCTPYMEHTH W OMOBECTSBAHHATA OTHOCHO OOE3MCUCHHUSATA; T)
MOBUIIICHUTE W3WUCKBAHUS 32 OMOBECTSABAHUS B TOJAMIITHHUTE OTYCTH HA BCUYKHM 3HAYUTCIHU CHOUTHS U
oTepaluy, BKII. IPOMEHH B CIIPaBeJIMBUTE CTOMHOCTH, TpaHCepuTe U KiacupuKanuuTe Ha (UHAHCOBUTE
WHCTPYMCHTH, M aKTyalu3upaHe Ha (uHAHCOBaTa MHMOPMAIMS CIPSIMO IMOCIEAHHS TOAUIICH OTYET; T)
aHAJIOTMYHKM TMPOMEHU 3a TIEPCIEKTUBHO MPWIOKEHHE IMPH acOlUHpaHHTE M CHBMECTHHUTE JPYyXKecTBa
cbrimacHo npomenute B MCC27 (2008); 1) mosicHEHHETO Ha TOHATHETO ,CHpaBeUIuBa CTOHHOCT  3a
[EJIUTE Ha U3MEPBAHETO Ha KPEAUTHUTE TOYKH IIPH MPOTPAMUTE 32 JIOSITHU KIIUCHTH.

e MCC 32 (ppomenen) @unancosu uncmpymenmu. Ilpedcmassane (8 cuna 3a 200utuHy nepuoou om
01.02.201Q:. — npuemo om EK 3a om 01.02.201C.) — oTHOCHO KiIacH(pHUKaIMsA Ha €MHTHPAHH ITIpaBa.
IIpoMsHaTa e HampaBeHa, 3a Ja BHECE MOSCHCHHUE B TPETUPAHETO HA IpaBa, ONIMU M BapaHTU 3a
npuaoOuBaHe Ha (QUKCHpaH OpoH OT MHCTPYMEHTHTE Ha COOCTBEHHs KaluTal Ha MpeanpusTHe 3a
(ukcupaHa cyma B KaKBaTo W Jia € BaJyTa KaTo MHCTPYMEHTH Ha COOCTBEHHUS KalUTal MPU YCIOBHUE, Ue Te
ce Tmpeiarat Pro rata Ha BCHYKH ChHINECTBYBAIM COOCTBEHUIM HAa CBHINUS KIAC HEJICPHBATHBHH
WHCTPYMEHTHU Ha COOCTBEHUS KaIUTAI.

e KPMC®O 14 (ppomeneno) Ipeonrawanus no Munumanity usuckéanus sa ¢ponoupane no MCC 19
(6 cuna 3a 2o00uwnu nepuoou om 01.01.20112. — npuemo om EK 3a om 01.01.20112.) TIpomsnara e
CBBbp3aHa C MOSCHEHMUs 3a ONpeeisiHe Ha ChINECTBYBANaTa UKOHOMHUYECKa U3ro/ia Ha MpeIuiaatus 1o
MUHUMAJIHU U3UCKBaHMS 3a (OHIUPAHE - KATO HAMAaJCHHE B OBJCIIUTE BHOCKH ¥ TP JBATa CIydas - Ipu
HAJIMYMETO WM HE Ha M3UCKBAaHE 3a MUHMMATHO (DOHOUpaHE 3a BHOCKH, CBHP3aHU C ObJela TpyIdoBa
yciyra (CTax), 1 Bb3MOXKHOCTTA 3a MPU3HABAHETO Ha MPEIIUIalaHusITa KaTO aKTHB.

e KPMC®O 19 [lozacasane na punancosu nacusu ¢ uncmpymeHmu Ha coocmeenusi kanuman (8
cuna 3a eoouwru nepuoou om 01.07.201Q%. — npuemo om EK om 01.07.201C.). ToBa ThIKyBaHHE JTaBa
MOSICHEHHUS 332 CUETOBOJHOTO TPETHpaHE Ha ONepalld, CBbP3aHU C M3IUIO WM YaCTHYHO INOoracsBaHe Ha
(VUHAHCOBH 3aJIBIDKCHUS] KbM KPEIUTOPH 4Ype3 M3JaBaHe HA MHCTPYMEHTH HA COOCTBEHUS KamHWTal Ha
NPEANPUITHETO-UTHKHAK — OICHABAaHE HA WHCTPYMCHTHUTE Ha COOCTBCHHS KAIMTAJI KAaTO HACPEITHO
BB3HATPaXICHUE U TPETHPAHE Ha MOJYUYCHUTE PA3JIMKH MEXIy OLICHKATa UM U Ta3u Ha ()MHAHCOBUS MACHB,
KaKTO U OTNpEICTICHN OTPaHNICHUS Ha TIPUIIOKEHHE.

K®M narara Ha n3gaBane 3a OZ[O6p§IBaHe Ha TO3H (1)I/IHaHCOB OTYCT Ca U3JaaACHHU, HO HC Ca BCC OIIC B
CyJia 3a TOAUIIIHU ICPUOAH, 3all0YBAIlIU Ha 1 sAHyapunu 20111", HAKOJIKO CTaHAapTH, IPOMCHCHU CTaHAAPTHU
U TBJIKYBaHHs, KOUTO HC Ca ounu MPUCTHU 3a MMO-PAHHO NPUTIOKCHUC OT APYKCCTBOTO.

PLKOBOACTBOTO O4YakBa, Y€ BCHYKM HOBOBBLBEIEHMS M€ OBbJaT BKIIOYEHH B CYETOBOJHATA
MOJIUTHKA Ha [py»kecTBOTO 3a MbPBUS OTUYETEH MEPHUOJI, 3aII0UBAILl CIIE] AaTaTa, OT KOSITO T€ BIM3aT B CUJIA.

. MCC 1 (mpomenen) Ilpedcmassane na ¢unancosu omuemu (8 cund 3a 200UHU REPUOOU
om 1.07.2012. —ne e npuem om EK). IIpomsiHaTa BbBEX/1a U3UCKBAHE 34 MIPEICTABAHE Ha KOMIIOHEHTHUTE
Ha JIPyTH BCEOOXBATHH JIOXOJHM B OTYETA 32 BCEOOXBATHHUS JOXOJ B JIBE OTJCITHH TPYIH, B 3aBUCUMOCT OT
TOBA JIAJTU T€ TIOTCHIIHAIIHO B OBCIIe OMXa MOTJIH MOCIEABAIIO Ja C¢ PEKIACH(PHUIIUPAT HITH HE KbM OTUYETA
3a TOXOJW B TEKYIIHUTE MTeYaION 1 3ary0H, BKJI. M TEXHUS JaHbYCH €EeKT.
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. MCC 19 @ppomenen) JJoxoou na naemu auya (8 cuna 3a 2o0uwnu nepuoou om 1.01.2013.
— ne e npuem om EK). TIpoMeHUTe ca CBBbp3aHU C IUIAHOBETE C AeGUHUPAHU JTOXOIH M JOXOIHUTE TPH
Hammyckane. DyHpaMeHTa HATa TIPOMSHA € OTIAJaHeTO Ha METoJa Ha ,Kopuaopa” W BHBEXKIAHETO HA
MPaBUIIOTO 3a MPU3HABAHE HA BCUYKH TMOCIEABAIIM OICHKH (70 cera Hapu4YaHU — aKTIOCPCKH MeYaaOn Win
3aryOu) Ha 3abJDKCHUSTA M0 Ae(hUHUPAHU TOXOM M Ha MJIAHOBE OT aKTHBH B MOMCHTA HAa BH3HHKBAHETO
UM, Tpe3 KOMIIOHEHT Ha ,IPyTH BCEOOXBATHU JIOXOAU , KAKTO U YCKOPEHOTO TMPH3HABAHE HA Pa3XOHTe 32
MHUHAJ CTaX.

. MC®O7 (npomenen) @unancosu uncmpymenmu:. Onosecmseéanus — OMHOCHO mpancgep
na gunancosu axmusu (6 cuna 3a 2oouwnu nepuoou om 01.07.201%. — npuem om EK om 01.07.201%.).
Te3n mpoMeHHW ca CBBbpP3aHM C pa3lIMpsBaHe HAa HM3UCKBAaHUATA 33 OMOBECTSBAaHE HA JIAHHU OTHOCHO
TpaHcpepupaHy (PUHAHCOBU aKTHBH M ONEPAIMUTE C TSIX, BKI. B 3aBUCHMOCT OT OOCTOSITEICTBOTO JIAJIH
KbM JaTaTa Ha (UHAHCOBUS OTYET OTYUTANIOTO C€ MPEANPHUATHEC MPOABIDKABA Ja MMa YJ4acTHE W
OTrOBOPHOCT KbM CHOTBETHHsI (PHHAHCOB aKTHB 4Ype3 HOCEHE Ha ONpECICHA PUCKOBE, NpaBa M IMON3H, H
HE3aBHCUMO Jalli TpaHCQepUpaHWTE aKTHBU ca OTHHCAHW WIM HEe OT oT4eta My 3a (PMHAHCOBOTO
CBCTOSTHHE.

. MCC 12 @ppomenen) Janvyu svpxy ooxooa (6 cuna 3a coouwnu nepuoou om 01.01.2012.
— ne npuem om EK). IlpomsiHaTta e CBbp3aHa C M3PUYHOTO MOSCHEHHE, Y€ OICHKATa Ha OTCPOYCHHTE
JaHblU (aKTHB WIM MACHB), CBBP3aHU C ONPENENICH aKTWB, CJE/Ba Jla Ce HampaBH Mpe3 MpHu3MaTa Ha
HAMEPCHUATA HA CHOTBETHOTO TMPEANPUATHEC KaK II¢ BH3CTAHOBSIBA WHBECTUPAHUTE CPEIACTBA B
OanaHcoBaTa CTOMHOCT HA TO3W aKTHUB — Ype3 MpoAax0a Wik mpe3 mpoabihkaBaiia yrnorpeba. KoHkpeTHn
npaBWIa ca JaJieHH B CIyJauTe Ha HETEKYIIM aKTHBH, mpeolieHeHu o pena Ha MCC 16, Ho Haii-Bede 3a
MHBECTUIIMOHHUTE MMOTH, OLICHSIBAHH 110 crpaBeinBa croiHocT 1o MCC40, Bki1. mpuaoOUTH 10 peaa Ha
Ou3HeC-KOMOMHAIIMY — T.€. TIPUEMa Ce MPE3YMIIHUATA, Ye TE e C& Bh3CTAHOBSBAT MPe3 MPoJaxkOa 3a MEeUTe
Ha omnpezensiHe Ha orcpoueHuTe Aanbiy. [IKP 21 e uakopnopupan B MCC 12, mopagu KoeTo € OTMEHEH ¢
JlaTaTa Ha BJIM3aHE B cHJa Ha mpoMsiHaTa B MCC12.

. MCC 27 (usmenen 2011 2.) Hnousuoyarnu ¢punancosu omuwemu (8 cuia 3a 200UHU
nepuoou om 01.01.2012. —ue e npuem om EK). CTanaapThT € Ipenu3acH ¢ IPOMEHEHO HAMMEHOBAHHE,
KaTo YacTTa OT HEro, KOSTO 3acAraiie KOHCOMUAWPAHH (HUHAHCOBU OTUETH € M3IBLIO 000cOOcHA B HOB
cranaapt — MC®PO 10 Konconunupanu ¢huHaHCOBU OT4eTH. [0 TO3W HAYMH B CTaHIApPTa ca OCTaHAJIM
BKIIIOYEHU Camo IMpaBWiaTa 3a OTYUTAHE HA WHBECTUIMH B JBIICPHH, ACOUMHPAHH M CHBMECTHU
OPEANPHUITHSA Ha HUBO MHIWBUAYATHH OTUYCTH.

. MCC 28 (usmenen 20112.) Uueecmuyuu 6 acoyuupanu u covémecmuu npeonpusmus —(g
cuna 3a 2o00uwnu nepuoou om 01.01.20132. — ne e npuem om EK). CraHmapTbT € ¢ IPOMEHEHO
HaVMEHOBaHUE W BKJIIOYBA MpaBWIa 3a OTYUTAHE IO METOAa Ha COOCTBEHUS KalWTal KaKTO Ha
HWHBECTHUIMUTE B ACOIMHPAHUTE, Taka U B CHBMECTHUTE MPEANMPUATHS, KOUTO J0CeTa ca OWIM Mo 00XBata
Ha MCC 31 CeBMecTHH npeanpustst B cboTBeTcTBUE Ha HOBUTE MCDO 111 MCPO 12.MCC 31 criupa
na obpae mpuwioxkum ot 01.01.2013:.

. MCC 32 @ppomenen) @uuancosu uncmpymenmu. Ilpeocmassmne (6 cuna 3a 200uwhu
nepuoou om 01.01.2014e. — ne npuem om EK) — omuocno nemupane (komnencupane) na (QuHancosu
akmuseu u ¢punancosu nacueu. Te3n TMPOMEHU ca CBBP3aHH C YTOYHECHHE OTHOCHO MPWIIOKCHUETO Ha
npaBuiIaTa 3a HeTUpaHe Ha (MHAHCOBU MHCTpyMeHTH. OCHOBHO T€ Ca B YSTUPH HACOKHU: a) M3SCHIBAHE Ha
3HAYEHWETO Ha pa3OMpaHeTo 3a ,TEKYIIO 3aKOHOCHOOpa3HO INPHIOKHUMO IPaBo 3a Herupane”; 0)
NPUIOKEHUETO 3a CTHOBPEMEHHA peaju3alis W CIopasyMeHHe 3a ypekaaHe;, B) HETHPAaHE HAa CyMH
NpPEIOCTABEHH KAaTO FapaHIlys; I) MApKaTa 3a MPHIaraHeTo Ha H3UCKBAHUsITA 32 HETHPAHE.

. MC®O 7 (npomenen) @unancosu uncmpymenmu:. Onoeecmsasanuus — OMHOCHO Hemupane
(komnencupane) na gunancosu axmueu u nacusu (¢ cuna 3a 200uwnu nepuoou om 01.01.2012. —ne e
npuem om EK). Te3u npoOMeHH ca CBbP3aHU C PA3IIMPSIBAHETO HA OMOBECTABAHUATA 32 BCHUKU (DHHAHCOBH
HHCTPYMEHTH, KOUTO IIie ce HeTUpaT (kommeHcupar) B chorBeTcTBrHe ¢ MCC 32 (mapa. 42),kakTo u cropen
JIONBIHUTEIHHA CIIOPa3yMEHHs 3a HeTHpaHe, KOUTO ca u3BbH o0xBaTa Ha MCC 32.

. MC®O 7 (npomenen) @unancosu uncmpymenmu. Onoeecmsaéanus — OMHOCHO
obneKyenuemo 3a NpeusyUCIieHUemo Ha CPAGHUMENHU NepuooU U C8bP3AHUMe ¢ MAX ON0BeCMABAHUS NPU
npunazanemo na MC®@O 9 (g cuna 3a coouwnu nepuoou om 01.01.201%. —ne e npuem om EK).

. MCPO 9 (usoaden m.11.2009 2. u m.10.2010 2.) Quuancosu uncmpymenmu.
Knacugpuxayus u oyenasane (6 cuna s3a coouwnu nepuoou om 01.01.2013., u pesusuparno npunoosicenue 3a
200uwnu nepuoou om 01.01.201%.— ne e npuem om EK). Tosu cranmapt 3amecta gacti or MCC 39,
KaTo YCTAaHOBSBA MNPHHIUIK, MNpPaBWIa W KPUTCPUM 3a KiIacH(UKAIus, OICHKAa M OTINHCBaHE Ha
(hMHAHCOBHTE aKTUBU M NIACHUBH, BKII. XUOPHUIHHUTE TOTOBOPHU. TOH BHBEKIAa U3UCKBAHE KIacH(pUKAIHATA HA
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(uHaHCOBHTE aKTHBH Jia ObJa MTpaBeHa Ha 0a3a OM3HEC MojIela Ha MPEIPUATHETO 3a TIXHOTO yIpaBlIcHHE
U Ha XapaKTEPHCTHKUTE Ha JOTOBOPCHUTE MApWUYHHU IMOTOIM HA CHOTBETHUTEC aKTUBH. BBbBEXIar jBe
OCHOBHHM KaTerOpPHU OICHKM — 0 aMOPTU3MpyeMa W II0 CIpaBeIiinBa CTOWHOCT. HoBuTe mpaBmia mie
JIOBeaT /IO CEBCHTYAJIHM NPOMEHM OCHOBHO B OTYMTAaHETO Ha (DPMHAHCOBU aKTHBHM KaTO JBJITOBH
WHCTPYMEHTH W Ha ()MHAHCOBW TACHUBU NPUETH 32 OTYWTAHE IO CIPaBEJIMBA CTOHHOCT Mpe3 TEKYIUTEe
nieyanou u 3aryou (3a KpeAuTHUS PHCK).

. MC®O 10 Kowucormuoupanu ¢uuancosu omuemu (8 cuia 3a 200UWHU NePuUOOU OM
1.01.20132. — ne npuem om EK). To3um cranmapT 3ameHs B 3HaumTenHata My dvact MCC 27
(Kouconmumupann u WHIuBMAyanHd ¢uHancoBu ordern) u IIKP Passcuenme 12 [KoHcommmanmst —
OPEANPHUITHS ChC CIICIMANHO TpeaHa3HaueHue). OCHOBHATA MYy 1€ € Jia Ce YCTAHOBSAT MPUHIIUIHNTE U
HayMHa Ha M3TOTBSHE M MPEACTaBsIHE HA (PMHAHCOBU OTYETH KOTATO €IHO MPEIIPHATHE KOHTPOJIUPA €IHO
WM TIOBeYEe JIpYyTH NpeaAnpustus. Toil 1aBa HOBO omNpejelicHHe Ha MOHATHETO ,, KOHTPOI , ChABPIKAIIO TPH
KOMITOHEHTa, ¥ OIpeJeNisi KOHTPOIBT KaTo eUHCTBA 0a3a 3a KoHconuaanus. CTaHIapThT YCTaHOBSBA H
OCHOBHHTE 33]bJDKHTEITHH TIPABUIIA TI0 U3TOTBSIHETO HA KOHCOIHIUPAHU (PUHAHCOBH OTYCTH.

. MC®O 11 Cvemecmnu cnopazymenus (8 cuna 3a coouwnu nepuoou om 1.01.2013¢. —ne
npuem om EK). Tosu cranmapt 3amens MCC 31 JlsnoBe B chbBMeCTHH Tpeanpustus), ki u [TKP 13
CBbBMECTHO KOHTPOJIUPAHU MPEINPUATHS — HEMAPHYHH BHOCKH OT KOHTPOIHUPAIIUTE CHIAPYKHHUIU. ToMH
BBBEXKJIAa CaMO JIBa TUIIA CbBMECTHH CIIOPAa3yMEHHUSI — CbBMECTHHM JICHHOCTH M CHBMECTHH JIPY’KECTBA, KaTo
YCTaHOBEHHAT KpUTEePHH 3a Kiacu(UKalus He € paBHaTa (opMa, a BUIBT Ha MpaBaTa M 33JbDKCHUATA Ha
BCSIKA CTpaHa B KOHKPETHOTO CIOpa3yMeHWe, T.€. NI ca MpaBa BbPXY AKTHBUTEC W TACHBUTE, PECII.
Pa3XOAHUTEe W TMPUXOIUTE OT CHBMECTHOTO CIIOpa3syMeHHE /ChBMECTHA IEHHOCT/, WM ca mpaBa BbPXY
HETHHUTE aKTHBU OT CbBMECTHOTO CIIOpa3yMeHHUe /ChbBMECTHO JpykecTBO/. CTaHAApTHT MpeMaxBa ONIUAITA
3a MpWIaraHe Ha MeToJa Ha IPONOpIMOHANIHA KOHCONWAAIMS M Hajlara MOJI3BaHETO Ha MeTola Ha
COOCTBEHUSI KalUTall MPY KOHCOJUIAIUS HA ChBMECTHO KOHTPOJIMPAHH JPY>KECTBA.

. MC®O 12 Onosecmssane na yuacmus 8 opyeu npeonpusmust (6 cuna 3a 200uwhy nepuoou
om 1.01.2013z. — ne npuem om EK). To3u craHmapT BBBeXJa W3UCKBAHUS 33 OMOBECTSBAHE U KbM
uHOpMaLysITa B OIOBECTSBaHHATA BHB (DMHAHCOBUTE OTYETH OTHOCHO BCHYKH BHJOBE y4acTHS Ha
OTYHTAIIIOTO CE€ MPEIIPHUATHE B JPYTH JPYKECTBA U MPEINPHUITHS, BKI. U e(pEKTUTE U PUCKOBETE OT TE3U
YYaCTHH.

. MC®O 13 HUsmepsane na cnpaseonusa cmoiinocm (8 cuia 3a 200UHU NEPUOOU OM
1.01.2013. —ne npuem om EK). To3u craHmapT ce sBsBa €IMHEH U3TOYHHK C METOJOJOTHYECKH HACOKH,
ChIIbpIKAI TIPEIU3UPAHO OTPe/IeTICHUE Ha MTOHATHETO ,, CIIPABEUIMBa CTOMHOCT”, TIpaBUJIa W METOAMKA 32
HEWHOTO M3MepBaHe, KaKTO U TO-ITHPOKH MU3UCKBaHUS 32 ONOBECTSIBAHE OTHOCHO CIPaBe/IJIMBAaTa CTOMHOCT
¥ HEHHOTO M3MepBaHe 3a nenure Ha Bcuuku MC®DO. Toii nokpuBa KakTo (PMHAHCOBUTE HHCTPYMEHTH, TaKa
U He()MHAHCOBHTE AKTUBH W TacuBH, 3a kKouTo MCDO wu3MCKBAaT WM pa3peliaBaT NPHIAraHeTO Ha
CIIpaBeJIMBa CTOMHOCT.

. KPMC®O 20 Pazxoou 3a omcmpansiéane HA UHEPMHA MACA 668 (a3za npou3600cmeo Ha
omkpuma muna (6 cuna 3a coouwnu nepuoou om 1.01.2013. — ne npuemo om EK). ToBa ThIKyBaHe AaBa
pa3siCHCHHE OTHOCHO pPa3rpaHUuYCHHMETO Ha CUCTOBOJHOTO TPETHPAHE HA Pa3XxoaM 3a OTCTpPaHSBaHE Ha
WHEpPTHA Maca ¢ IeJl IPOU3BOJICTBO U PAa3XOJH € IeJ 3a MoJo0psBaHEe HA JOCTBIA JIO JPYTH KOJIMYECTBA
MHUHHA Maca 3a MPOU3BOJICTBO B OBJICIIIU TEPHOITH.

4. CyeTOBOAHH NMOJIUTHKH
4.1. O01M MoJI0KEeHHUS

Or YUpEOAABAHETO CHU APYKECTBOTO IIpujiara CUCTEMaTU4HO CUCTOBO/IHA ITOJIMTHUKA, KOATO € HCU3MCHHA 110
JAaTraTa Ha NPCACTaBAHC HA TO3U (bHHaHCOB OTYCT.

IIpu opranm3upaHe CYETOBOJHOTO OTYUTAHE HA CTONAHCKUTE OICPallMd, IPYKECTBOTO € CIa3BaJio
OCHOBHHUTE TIPHHIUIIN, ONpeaeicHr B wi. 4 or 3akoHa 3a c4eTOBOACTBOTO («3C») M HM3HMCKBaHUATA,
ompezencH B MexIyHapOIHUTE CUSTOBOJHU CTAaHIAPTH, B WHIWBUAYATHHUS CMETKOIUIAH W HHIUBUY-
aJlHaTa CYETOBOHA TMOJUTHKA Ha NUPCANPUATHETO. 3a OpPraHU3WpaHEe Ha CUYCTOBOJHATA OTYETHOCT €
W3rpajeH WHAMBHIyaJleH cMeTKomiaH. OKOHYaTeNHOTO TPHUKIIOYBAHE HA CUETOBOAHHUTE CMETKH Ce
M3BBHPINBA CaMO B Kpas Ha (MHAHCOBaTa TOIMHA, KOSTO CHBIAJa C KaJeHJapHATa, ChIVIACHO M3UCKBAHUATA
Ha riaBa nerta « oaunrHu puHaHcoBU oTueTH» Ha 3C.
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[IpencraBsHeTo Ha (UHAHCOB OTYET CHIIACHO MEXIYHApOIHUTE CTAaHAApTH 3a (PHUHAHCOBU OTUYETH
M3MCKBA PBKOBOJACTBOTO Ja HAmpaBH HaW-IoOOpH TMPHONM3UTENTHH OICHKH, HAYWCIEHHS U Pa3yMHO
000OCHOBAaHM TPENAMNOJIOKEHHUSI, KOUTO OKa3BaT €(PeKT BBPXY OTUETCHUTE CTOMHOCTH Ha AaKTUBUTE U
MIaCUBUTE, HA NIPUXOJUTE U Ha Pa3XOJUTE, U HAa OMOBECTABAHETO HA YCIIOBHU B3€MaHUS U 3aIBbJDKEHUS KbM
JaTara Ha ordera. Te3w NpUOIM3UTENTHH OLEHKH, HA4YNCIEHHS M TPEAINONIOKEHHS ca OCHOBaHM Ha
uHQOpMaIuiITa, KOSITO € HajJuyHa KbM JaTara Ha (HUHAHCOBUS OTYET, TOpagd KOETO ObIeIIuTe
(akTHYeCKH pe3yaTaTH Ouxa MOINIM Aa ObJAT pa3iudHH OT TAX (KaTo B yCIOBHS Ha (PUHAHCOBa KpH3a
HECUTYPHOCTHUTE Ca TTO-3HAYUTEIIHH).

Haii-3HaunMuTe CYETOBOIHU TIOJUTHUKH, npuwjiaraii IIpU HM3IrOTBAHCTO Ha (I)I/IHaHCOBI/I}I oT4eT, Ca
npeaACTaBCHU MO-A0JTY.

4.2. IlpeacraBsiHe HA PUHAHCOBUS OTYET
Cpasnumennu 0annu

Jpy>XecTBOTO TpejicTaBs cpaBHHUTENHA WH(OpMaIys BbB (PMHAHCOBHS OTYET 3a €JHA MPEeXOJHA TOJMHA
(mepuon). Korato e HEOOXOQMMO, CpPaBHUTEIHWTE AaHHM ce pekaacuuImpar, 3a Ja Ce TMOCTUTHE
CBHIIOCTABUMOCT CIIPSIMO MTPOMEHH B MPEAICTaBIHETO B TEKyIIaTa FOJMHA.

(Dynkuuonaﬂna eajlyma u npu3naeane Ha Kypcosu pa3iuKu

OyHKIMOHATHATA BaJlyTa W OTYSTHATA BajyTa Ha MPEJCTaBsSHE Ha (PMHAHCOBUS OTYET HA JPYKECTBOTO €
OBJrapckusT JieB. JIeBwT € pukcupan no 3akoHa 3a bHB kbM eBpoTO B ChOTHOIIIEHNE
BGN 1.95583:EUR 1.

[Ipn mppBOHAUANHO TpPHW3HABAaHE, CICIKA B YYXKJCCTPaHHA BalyTa C€ 3alKCBa BHB (YHKIIMOHAITHATA
BaJyTa, KaTO KbM CyMmara B UyXKJecTpaHHA BallyTa ce Impujara 0OMEHHUSAT Kypc KbM MOMEHTA Ha C/IeJIKaTa
wim onepanusaTa. [lapuaaure cpencTsa, B3eMaHUATA U 3aIbJDKCHHUATA, KATO MOHETAPHH OTYETHU OOEKTH,
JICHOMUHUPAHA B YYXKJCCTpaHHA BallyTa CE OTYUTAT BHB (DYHKIMOHAIHATA BayTa KaTO C€ MpHiiara
3akmounTenHusa Kype Ha BHB kbMm 31 nexemBpu.

4.3. UMoTH, MAIIMHHU, CHOPBIKEHUSI U 000py/ABaHe

preouauaﬂuo ouensaeane

AKTUBHUTE, IPU3HABAHU 32 UMOTH, MAIIMHY, ChOPHKEHUS U 000pY/BaHE CNIEBA JIa OTTOBAPAT HA KPHTeE-
punute chriacHo MCC 16 «OTunTaHe Ha MMOTH, MAIIHHH, ChOPBKEHHS M o0OpyaBaHe». Te3n akTUBU
IBPBOHAYATHO CE OICHSABAT M0 I[eHAa Ha MPUA00MBaHE, KOATO BKIIOYBA MOKYIMHATA IeHa (BKJ. MHUTATa U
HEBB3CTAaHOBUMHTE AaHbiM, KakTo u JIJIC 6e3 mpaBo Ha JaHBUCH KPEOUT) U BCHUKH TPEKH Pa3XO[IH,
HANpaBeHU 3a TPUBEKIAHE HA aKTHBA B TOJHO 32 IMOJ3BAaHE CHCTOSIHUE B CHOTBETCTBUE C HETOBOTO
npeaHasHavueHue. J[py»kecTBOTO € onpeaeinio npar Ha cbiiecTBeHocT 3a 2011r. ¢ pasmep 700.00nesBa.

Ilocneosauyu pazxoou

Pasxonure 3a peMOHTH W MOAJIPHKKA Ce MPHU3HABAT 3a TEKYIIM B MEpHOJa, Mpe3 KONTO ca HampaBeHH.
W3BbpIIeHn nmocienBaiy pa3xoau, CBbP3aHd ¢ UMOTH, MAIlllMHA M 000pyABaHe, KOUTO MMAaT XapakTep Ha
MOAMSIHA Ha OMNpPEACNICHW BB3JIOBU YaCTU M arperatv, Wid Ha MPEeyCTPOWCTBO U PEKOHCTPYKIUS, ce
KaluTaIH3UpaT KbM OajaHCOBaTa CTOWHOCT HAa CHOTBETHHS aKTHB U CE NPEPas3TIekKIa OCTAThUHUS MY
TMOJIe3€H JKMBOT KbM Jarara Ha KanmuTanuzanus. ChIIeBpeMEeHHO, HeaMOPTH3UpaHaTa YacT Ha 3aMEHEHUTE
KOMIIOHEHTH Ce H3MHCBa OT OalaHCcOBaTa CTOWHOCT Ha aKTHBUTE M Ce MPU3HABA B TEKYIIUTE Pa3Xxoad 3a
MepHoJia Ha PEYCTPOUCTBOTO.

Memoou na amopmu3zayus

JpyXecTBOTO H3MON3Ba JIMHEEH METOJ Ha aMOpTH3alsl Ha JBITOTpAalHUTE MAaTEepHaliHH aKTHUBH.
AMOpTH3MPAHETO HA aKTUBUTE 3al04Ba, KOTaTO TE Ca Ha PasIoJIoKeHue 3a yrnorpeda. CpoKbT Ha TOAHOCT
Ha OTJCTHWUTE TPYIMU aKTHBH € ONpEJCIIEH OT PHKOBOACTBOTO CHOOpa3HO: (DU3MUYECKOTO H3HOCBAHE,
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cnenuguKaTa Ha 000PyABaHETO, NPeOCTaBeHaTa HHPOPMAIIUS OT TPEANPUATHETO-TIPOU3BOAUTEN HA TE3H
aKTHBH, OBACIINTE HAMEPEHUS 3a yIoTpeda U C MpeanoaraéMoTo MOPaJTHO OCTapsIBaHe.

Korato OTACIIHAU Y4aCTU Ha OIPCACJICH AaKTUB HMMAT PA3JIUYCH IIOJIC3CH KHUBOT TC CC 000c00sBaT KaTo
CaMOCTOATCIHU KOMIIOHCHTH 3a LCIIUTC HAa aMOPTHU3UPAHCTO.

OnpeneneHusaT CpoK Ha TOAHOCT Ha IBJITOTPAMHWTE aKTWBU CE TPEriiekJa B Kpas Ha BCEKH OTUYETEH
MEPUO W TPH YCTAHOBSIBAHEC HAa 3HAYWTEITHH OTKIOHCHHUS CIPSAMO OBJCIIMTE OYAKBAHUS 3a CpPOKAa Ha
U3MOJI3BAHETO HA aKTUBUTE, CHIIUAT CE€ KOPUTHPA MEPCIEKTUBHO.

IIpe3 mepwona ApyKECTBOTO HAMAa NPHIOOWTH AaKTHBH. AMOPTH3AIMHUTE Ca HAYHCISIBAHH, KaToO
MOCJICIOBATEIHO € TpIJIarad JWHEHHUAT METOA. 3a 00OpyABaHETO, MPHUTEKABAHO OT IPYKECTBOTO, €
MpujaraHa aMmopTH3anuoHHa HopMa 15%mpu ornpesieneH nojae3eH KUBOT OT 7 TO[I.

Ilocneosawio ouensnsane

Cren mbpBOHAYATHOTO NIPU3HABAHE UMOTHUTE, MAIIMHATE, CHOPHKECHUATAa U 000PYIBAHETO, MPUIAOOUTH OT
JIPY’KECTBOTO CE OIICHSBAT Ype3 MpWIaraHe Ha MPernopbUUTEIHUS MoaXo/, pernamentupan B MCC 16, 1.e.
10 [IeHa Ha MpU00MBaHe, HAMAJICHA C HAYMCIICHUTEe aMOPTHU3aI[iK U HATpyIaHaTa 3aryoa oT 00e3IeHKa.

Obe3yenKka Ha aKmueu

banancoBuTe CTOWMHOCTH Ha JIBITOTPAHHUTE MATCPHATHH aKTUBU TOJJIEKAT Ha Tperiiel 3a o0e3leHKa,
KOTaTo ca HaJMIE ChOWTHUS MWW MPOMEHU B OOCTOSTEIICTBATa, KOUTO TIOKa3BaT, 4e OalaHCOBaTa CTOMHOCT
Ou Morna Jja ce OTr4YaBa TPaliHO OT BH3CTAHOBHMATA UM CTOHHOCT. AKO ca HaJIWIIe TAaKUBa HHIHKATOPH,
4ye MpUOIM3UTEIHO OTpeJielieHaTa Bh3CTAHOBHMA CTOMHOCT € TO-HUCKA OT TSAXHATa 0allaHcOBa CTOWHOCT,
TO TIOCJICJIHATA CE€ KOPUTHpA JO0 BH3CTAHOBUMATa CTOWHOCT HA aKTUBUTE. Bbh3cTaHOBMMAaTa CTOMHOCT Ha
JIBJITOTPAMHNTE MATCPUAIIHA aKTHBH € TO-BHUCOKAaTa OT JBETE: CIpaBeUIMBa CTOMHOCT O€3 pa3Xxoad 3a
mpojaxoda WM CTOMHOCT MpH ymoTpeda. 3a ompenemsiHeTO Ha CTOMHOCTTA MpH ymoTpeda Ha aKTUBUTE
OblIeNINTE TAPUYHY MOTOLM CE AUCKOHTHPAT J0 TAXHATA HACTOSAIIA CTOMHOCT, KaTo Ce Mpuiara JUCKOHTOB
(hakTOp TMpear NaHbIM, KOWTO OTPa3sBa TEKYIIUTE Ma3apHU YCIOBUS U OIICHKU Ha BpeMeBaTa CTOMHOCT Ha
MapuTe U PUCKOBETE, CICIM(PUIHN 32 ChOTBETHUS aKTHB. 3aryoOuWTe OT 00CE3IEHKA C€ OTYMTAT KAaTo JAPYTH
Pasxoad B OTYETA 33 BCEOOXBATHUSA M0X0J (B meyandaTa WM 3arydara 3a TOAMHATA).

KvMm mataTta Ha u3roTBsHE Ha OT4YETa APYKECTBOTO HC € YCTAHOBWJIO HWHIAUKAIIUK 34 O6C3I_ICHK3 Ha
IMPUTEC)KABAHUTEC aKTHUBHU 1 CbOTBETHO HE € U3BHPIIBAHA IIPCOLCHKA 3a OTUYNTAHC HA TaKaBa 3ary6a.

Ieuanou u 3azyou om npooasicoa

MarepuanHuTe TBITOTPAHA aKTUBU CE€ OTIMCBAT OT OTYeTa 32 (PMHAHCOBOTO CHCTOSIHUE KOTaTo
Ce M3BAIAT TPAMHO OT ymoTpeba M HEe Ce OYaKBaT OT TAX OBACIIN CTOMAHCKW W3TOJIU HMIIU CE MPOAaaT.
Ileyanbure wim 3aryOuTe OT MPOMAXOWM HA OTACIHA aKTUBH OT Tpylara Ha “UMOTH, MAIIHHA W
o0opyaBaHe” ce ONpeneysaT ype3 CpaBHIBAHETO Ha MPUXOIUTE OT Npojaaxbdara u GamaHcoBaTa CTOHHOCT Ha
aKTHBA KbM JaTaTa Ha mpojaxoara. Te ce mocouBaT HETHO, KbM “Apyru goxozu/(3aryou) ot gerHocTTa”
Ha JIMIIEBaTa CTpaHa Ha OTYeTa 3a BCEOOXBATHUS M0XO (B mevyandaTa win 3arydara 3a TOAMHATa).

Karo mamiau, chopbkenus U obopyasane Ha Yimmaa AJICHL ca oTduereHu:

31.12.2011 31.12.2010
(xm1. IeBOBE) (xm1. IeBOBE)

CromnaHCKy HHBEHTAP 1 1

O06mo 1 1

4.4. HemaTepuaJ Hu aKTHBH

preonaqaﬂuo ouensneane



IosicHennsi KbM MexTnHus puHancoB oTueT KbM 31.03.2012 rox. na Yanuna AJICHUI] 8

AKTHBHUTE, OTYHNTAHH KAaTO KHEMATCPHATHN aKTUBH CJIC/IBa Jla OTTOBApST Ha Kputepuute chriacio MCC
38. Cpobpasno usuckBanuaTa Ha MCC 38 He ca 0TYeTEHH KaTO HEMAaTepHAIHU aKTHBY BbTPEIII-
HOCH3A3JICHUTE PEMyTaIlHsl, ThPrOBCKH MapKH, U3IATEJCKH MPaBa, KIUCHTCKU 0a3u U APYTH MOJ00HH.

HemarepuanHuTe akTHBY ca OIIEHEHU 110 CeO0ECTOWHOCT, KOSITO BKJIFOUBA Pa3XOANTE 32 MPUI00UBaHE.
Memoou na amopmu3zayus

JIOKOIKOTO OBJCINTE UKOHOMHUYECKH TTOJI3H, KOUTO MPOU3THYAT OT MPU3HATUTE HEMATEPUATHU aKTHUBHU Ha
Vanuna AJICHULI, moraT nga ce orpaHu4ar B paMKUTE Ha YCTAHOBUM IEPUOJ 32 BPEME, 32 aMOPTU3UPAHETO
UM C€ M3II0JI3Ba JIMHEEH METO/T, 2 aMOPTU3AIMOHHHUAT CPOK € MPHUET 3a paBeH Ha GUKCATHO MPU3HATHS CPOK
32 aMOPTHU3aIIHA.

Obe3yenka Ha aKkmueu

BbanaHcoBaTa CTOHHOCT Ha HEMATCPUAITHUTE AKTHBH MOIJICKH Ha Iperiie 3a 00e3IeHKa, KOraTo ca HaluIe
CHOUTHS, WIM TPOMECHH B OOCTOSATENICTBATa, KOWTO IOCOYBAT, Ue OajaHcoBaTa CTOWHOCT OM Moria na
HAJIBUIIIABa BH3CTAHOBMMATa UM CTOMHOCT. Torama 3aryOuTe OT 0O€3ICHKaTa Ce BKJIIOYBAT B OTYETA 3a
BCeoOXBaTHHS 10X0. (B Meyanbara Wi 3arybara 3a roJJHHATA).

Ileuanou u 3azyou om npooasicoa
HemarepuanHuTe akTHBH C€ OTIIMCBAT OT OTYETA 32 (PMHAHCOBOTO CHCTOSIHUE KOTATO C€ M3BAJAAT TPAWHO

OoT yrIOTpe6a 1 HC C€ OYaKBaT OT TiAX 6’L,I[CH_II/I CTOIIAaHCKH M3roau Wiu Ce rmpoaanaar.

Ilevanbure oy 3aryouTe OT MPOAAKOM Ha OTAEIHU aKTUBH OT TpyliaTa Ha “HeMaTepuaaTHUTEe aKTHBH CE
OIIPEAENAT Ype3 CPaBHIBAHETO HA MPHUXOAWTE OT HmpojaxkbaTa W OasaHCOBaTa CTOWHOCT HAa aKTHUBA KBbM
narata Ha npojaxoOara. Te ce mocouBaT HETHO, KbM “Apyru noxoau/(3aryou) oT AeiHOCTTa” Ha JMIeBaTa
CTpaHa Ha OTYeTa 332 BCeoOXBaTHU J0XOI (B rmevanbara wim 3arydara 3a roJJHaTa).

Karo nemarepuanan aktuu Ha Yiamuaa AJICHL ca oruerenu:

31.03.2012 31.12.2011
(xm1. IeBOBE) (xm1. IeBOBE)

Junensns 3a nerinoct kato AJJCUL] 1 2
HaTepHeT nomeitnn

ulpina.com, ulpina.net, ulpina.org 13 13
O01mo HeMaTepHAJHA AKTHBH 14 15
4.5. Ilpuxoau

HpI/IXOZ[I/ITe BKJIFOUBAT NPUXOAH OT r[poz[a>K6a Ha B3C€MaHUs, JbJDKMMH JIUXBH OT OCACHTHUTC JIIBXHUINU U
OT PAa3JIMKA MCKAY IMOKYIIHATa ICHA U HOMUHAJIHATa CTOMHOCT Ha B3CMaHMITA.

IIpuxomuTe ce OIeHSABAT MO CIIpPaBEeJIMBAa CTOMHOCT Ha MOJIYYCHOTO UIM TOJICKAIIOTO HA TOJydaBaHE
BBh3HArpaXKJICHUE.

4.5.1. IIpona:kba Ha B3eMaHHUS

IIpuxon ce mpu3HaBa, KoraTo J[pyecTBOTO € MPEeXBBPIIO Ha KyIllyBaya 3HAYUMHUTE TIOJ3U U PUCKOBE OT
coOCTBeHOCTTa BBbpXY (uHAHCOBUTE akTHBH. CuuTa ce, 4e 3HAYMMHTE PHCKOBE U TOJ3HU Ca MPEXBHPICHU
Ha KylyBa4ya KbM MOMEHTA Ha CKITIOYBaHE Ha JIOTOBOP 3a IIECHS.

HpI/IXO,Z['bT oT Hpona>K6a Ha B3€MaHH: C€ IPHU3HaBa, KOraTo ca N3IIbJIHCHU CICAHUTC YCJIOBUS.
o CyMaTa Ha IpuxoJa MOXC 11a 6’[:[[6 HaCXKXIHO OLICHCHA,
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* BeposTHO € MKOHOMHYECKHUTE TOJI3U OT CIEIKaTa 1a ObAaT MONTydICHH,
* HampaBenurte pasxoam WX Te3H, KOUTO TPEIACTOM na OBJIAT HAIpPaBEHH, MOTAT HAISKIHO Na OBaar
OLICHCHU,

e He e 3ama3zeno IpoAbJIZKABAIIO YUACTHUC B YIIPABJICHUCTO HA B3CMaHUATA UIN e(l)eKTI/IBeH KOHTPOJI BBPXY
TAX.

4.5.2. [lpuxoau OT JUXBH

IIpuxomuTe OT JUXBH BHPXY B3eMaHHUATA, MPHIOOUTH IO JOTOBOPH 3a IIECHH, C€ OTYUTAT TEKYIIO IIO
MeTOo/a Ha e(DeKTUBHUS JIMXBEH MIPOIICHT CHITIACHO YCIOBHSTA HA CIIOPa3yMCHHATA.

4.6. OnepaTUBHH pa3Xxoau

OnepaTuBHUTE Pa3XxoAW CE€ TMPU3HABAT B MedaidarTa Wi 3arydaTa MpH IOJI3BAHETO HA YCIYTUTE WM Ha
JlaTaTta Ha Bb3HUKBAHETO UM.

4.7. Pa3zxoam mo 3aeMu

CeriracHO 3akoHa 3a JIpyKecTBaTa ChC CHelMaiHa M MHBECTHIIMOHHA 11e Jlpy’KecTBOTO MMa OTpaHUYESHHS
OTHOCHO MOJy4aBaHETO Ha 3aCMHU.

4.8. GuHAHCOBH HHCTPYMEHTH

DHHAHCOBUTEC aKTUBU W IACHBU CC Inpu3HaBaT, KOraro I[IJY)KCCTBOTO CTaHC CTpaHa II0 JOTrOBOpPHH
CIIOpa3yMCHU A, BKIIFOYBAIIU (bPIHaHCOBI/I HUHCTPYMCHTH.

DUHAHCOB aKTUB CE€ OTIHCBA, KOTaTo ce 3aryOr KOHTPOJ BBPXY AOTOBOPHHTE TPaBa, KOMTO CHCTABISABAT
(hvuHAaHCOBHS aKTHB, T.e. KOraTo ca W3TEKIM IpaBaTa 3a IOJy4YaBaHE HA MAPUYHU MOTOIU WIH €
MPEeXBbpJICHA 3HAYUMATA YacT OT PUCKOBETE M M3TOJIUTE OT COOCTBEHOCTTA.

DUHAHCOB ITaCUB CE€ OTIIHCBA IIpy HET'OBOTO ITOracCsBaHE, U3INIAIIAHE, IIPpHU aHYyJIMPAaHE Ha CACIIKaTa WX IIpU
HN3TUYaHE HAa JaBHOCTHUA CPOK.

HpI/I IIbPBOHAYAIHO IPU3HABAHC Ha (I)I/IHaHCOB aKTUB H (1)I/IHaHCOB macCuB I[IJY)KCCTBOTO ' OLCHsABA IIO
CIIpaBC€aiMBa CTOMHOCT ILJTIOC pPa3xXoaUuTE 10 TpaH3aKOuATa C HU3KIIOYCHUEC Ha (1)I/IHaHCOBI/ITe AaKTUBHU H
macuBy, OTYHUTAHU II0 CIIpaBCIAJIMBa CTOMHOCT B mevainbara WiId 3ary6aTa, KOHUTO C€ IIpHU3HaBaT
IIbPBOHAYAIHO 1O CIIpaBCJIMBa CTOMHOCT.

DHHAHCOBUTE aKTUBH CC IMMpU3HAaBaT HA JaTaTa Ha CACIKATa.

DUHAHCOBUTE aKTUBH 1 ()MHAHCOBUTE TTACHUBH CE OIICHABAT ITOCIICABAIIO, KAKTO € IIOCOYCHO 00Ty .

4.8.1. PuHaHCOBU AKTHBU

C uen nociieaBanio oleHsIBaHe Ha ()MHAHCOBHUTE aKTHUBH, C M3KIIOUCHHE HA XE/DKUPALIUTE WHCTPYMEHTH,
Te ce KITaCH(PHUIUPAT B CICTHUTE KATETOPHU:

* KPEIUTH U B3CMaHUS,

* (hMHAHCOBY aKTHBH, OTYUTAHU T10 CIIPABEJINBA CTOMHOCT B TIeda0aTa Win 3aryoara;

* HHBECTHIIUH, JbPXKaHH J0 MaIeK;

b (1)I/IHaHCOBI/I AKTHBU Ha PA3I0JIOKCHUC 3a r[poz[a>1<6a.
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OUHAHCOBUTE aKTHBH C€ Pa3NpeeisIT KbM OTICITHUTE KaTErOPUH B 3aBHCUMOCT OT IIENTa, C KOSTO ca
npuaooutu. Kareropusra Ha najeH (pUHAHCOB WHCTPYMEHT OINpeNeNs MeToJa My Ha OIICHSBaHE M JIalH
MIPUXOJIUTE U Pa3XOAMWTE CE OTpa3siBaT B Iedandara WM 3ary0aTa WM B APYrusi BCEOOXBATEH J0XO7 Ha
HpyxectBoTo. Bcnuky (rHAHCOBH aKTHBH C U3KIIIOUCHHUE HA TE3M, OTYUTAHU IO CIIPaBEAJINBA CTOWHOCT B
meyaybarta WM 3arybara, TomekaT Ha TecT 3a o0e3leHka KbM JaTaTa Ha (HUHAHCOBHS OTYET.
DUHAHCOBUTE aKTUBU Ce 00E3IIEHABAT, KOTAaTO ChIICCTBYBAaT OOCKTUBHU JIOKa3aTeICTBa 3a ToBa. [Ipunarat
Ce pa3NUYHU KPUTEPHH 3a OMNpEJCisHe Ha 3arydara OT O0e3IeHKa B 3aBHUCHMOCT OT KaTEropusra Ha
(hMHAHCOBHTE aKTUBH, KAKTO € OMUCAHO MO-JOITY.

Benuky nipuxonu U pa3xojH, CBP3aHU C MPHUTEKAaBAaHETO Ha (PUHAHCOBH WHCTPYMEHTH, CE OTpa3sBaT B
nevanbara win 3ary0ata mpu TOJy4YaBaHETO MM, HE3aBHCHMO OT TOBa KaK Ce OIleHsABa OallaHcOBaTa
CTOMHOCT Ha ()MHAHCOBHUS aKTHB, 32 KOWTO CE€ OTHACAT, M CE MPEJCTABAT B OTYETA 32 JIOXOJHUTE HA PEllOBE
»PuHaHCOBU pazxonu”, ,PuHaHcoBM mpuxoan”’ WM ,,Jpyrn (UHAHCOBM MO3UIMH’, ¢ H3KIIOYCHHE Ha
3ary0ata oT 00e3IleHKa Ha ThPTOBCKH B3eMaHHUs, KOSTO Ce MpeCcTaBs Ha pen ,,Jpyru pazxoau”.

Kpeautu u B3emanus

Kpenutn n B3emanws, BB3HHKHAIH IHbPBOHAYAIHO B Jlpy>KecTBOTO, ca HeACpUBATHUBHHU (HHUHAHCOBU
WHCTPYMEHTH ¢ (DMKCUPAHHU TUTANIAHUS, KOUTO HE Ce ThPryBaT Ha aKTHBEH Na3ap. KpenuTure v B3eMaHUsITa
MOCIIE/IBAIIO CE OICHSIBAT 10 aMOPTU3UPaHa CTOMHOCT, KaTo Ce M3I0JI3Ba METOABT Ha e()eKTHBHATA JINXBA,
HaMmaJIeHa ¢ pa3Mepa Ha oOeslieHKaTa. Bcesdka mpomsiHa B CTOWHOCTTa MM CE€ OTpassBa B TedanbaTta WiH
3ary0ata 3a Tekymwms nepuoj. [lapure n mapuuHUTE €KBHUBAJCHTH, THPTOBCKUTE M IO-TOJIIMATa 9acT OT
Ipyrute B3emaHus Ha JIpyXecTBOTO cmajgaT KbM Ta3H KaTeropus (UHAHCOBH WHCTPYMEHTH.
JIuckoHTHpaHe HE ce U3BBHPIIBA, KOTaTO e)eKTHT OT HErO € He3HAYUTEIICH.

3HauMMU B3€MaHHs Ce TEeCTBaT 3a OOE3ICHKAa 10 OTIENIHO, KOraTo ca MpPOCPOYCHHM KBbM JaTarta Ha
(hMHAHCOBHS OTYET WM KOraTO CHIIECTBYBAaT OOEKTUBHHU JIOKA3aTEJICTBA, Y€ KOHTPAreHTHT HAMA Ja
W3ITBJIHA 33JbJDKCHUATA CH. BCHYKM JpYyru B3eMaHHs CE TeCTBAaT 3a OOE3lEHKa MO TPYINH, KOUTO Ce
OTIPENICNIAT B 3aBHCUMOCT OT HWHJIYCTPUSTA U PETHOHA Ha KOHTPAarcHTa, KakTo W OT JPYTH KPEJIUTHH
PHCKOBE, aKO CHIIECTBYBAT TakBa. B TO3W citydail mpoIeHTHT Ha 00e3leHKaTa ce omnpeens Ha OazaTa Ha
WUCTOPUYECKU JAHHH OTHOCHO HETIOTAaCEeHU 3aIbJDKCHHS Ha KOHTPAreHTH 3a BCSAKa WACHTU(UIIMpaHa rpyna.
3ary0ara oT 00e3lleHKa Ha ThPrOBCKUTE B3EMaHHUs C€ MPEJCTaBs B OTYETa 3a JOXOAMTE Ha pen ,Jpyru
paszxonn’.

DOUHAHCOBH AKTHBH AbPKAHU 10 MATEK

DuHAHCOBU aKTUBHU ABPIKAHU 0 MaACK Ca HCACPHUBATUBHU (1)I/IHaHCOBI/I AKTHUBH, KOUTO Ca C (1)I/IKCI/IpaH0
HJIW OIIPEACIICHO ILIAIaHe U (I)I/IKCI/IpaH nagex, KOUTO NpEANPUATHETO UMa IMTOJIOKUTCIIHO HAMEPEHUEC U
BBb3HaAMCPABaA [1a 3aAbPKU 10 MaACKaA.

DHHAHCOBUTE aKTUBH AbPIKaH! 10 MaJcK Ha pr)KCCTBOTO BKJIFOUBAT B3CMAHU 1O JOTOBOP 3a LECHUA.

3a Te3u (MHAHCOBU aKTUBU MEeYaION WK 3aryOu ce MpU3HaBaT B OTYETA 3a JOXOAUTE, KOrato (PMHAHCOBUS
aKTHUB C€ OTIICBA MU 00e3IIeHsBA.

4.8.2. PHHAHCOBH NMACUBH
OUHAHCOBUTE MAaCHBHU Ha J[py’KeCTBOTO BKIIFOUBAT THPTOBCKH ¥ APYTH 3abJIKEHHS.

DUHAHCOBUTE MMACKBYU CE€ MPU3HABAT, KOTATO CHIICCTBYBA JOTOBOPHO 33 b/DKCHHUE 32 TUTANAHE HA TAapHYHU
CyMHU WJH JAPYr (DUHAHCOB aKTHUB Ha APYro MPEIANPUATHE WIM JOTOBOPHO 3aIbJDKEHUE 3a pa3MsHa Ha
(bUHAHCOBH WHCTPYMEHTH C JPYro MPENpHUsITHE TPH MOTCHIMATHO HEOJAroNpHsITHU YCIOBHS. Bcuukn
pa3xoJiv, CBbP3aHU C JMXBH, U IPOMEHH B CIIPaBENIUBATA CTOMHOCT HA (PMHAHCOBH MHCTPYMEHTH, aKO MMa
TaKkWBa, Ce TMPHU3HABAT B IeyayidaTa wiu 3arybata Ha pen ,DuHancoBu pasxomam” wiu ,, DUHAHCOBH
TIPUXOIH .
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DUHAHCOBUTE TACHBU CE OICHABAT TOCICIBAIIO 10 aMOPTH3MPaHa CTOWHOCT, KaTO C€ M3IMO0J3Ba METOIBT
Ha e()eKTUBHATA JIMXBA.

T’LpFOBCKI/ITe 3aAbJDKCHUA CC IPU3HABAaT IIbPBOHAYAJIHO IO HOMHHAJIHA CTOMHOCT H BIIOCJICACTBHUE CC
OLICHABAT IO aMOPTU3HUPaHa CTOI>’IHOCT, HaMaJICHa C IUIalllaHus 110 YPCIKIaHC Ha 3aAbJDKCHUCTO.

3agpoKeHHUATA 3a IUIAllaHe Ha JUBHICHTH Ha aKIMOHEPHUTE ca BKIIOUEHH Ha pen ,Kparkocpounu
3aJIbJDKEHUS KbM CBBP3aHM JHUIA” B OTYETA 32 ((HMHAHCOBOTO CHCTOSIHUE, KOTATO JIUBUCHTHTE Ca O00pEHU
3a pasmnpeesieHrue OT 00IIOTO ChOpaHKe Ha aKIIMOHEPUTE MPEAU Kpas Ha OTUYCTHUS TICPUOI.

4.9. lanblu BHPXY /10X0/1a

Jpy’XecTBOTO € yuYpeleHO ChIJIACHO 3aKOHa 3a JPYXKecTBaTa ChC CIICIMATHA WHBECTHUIIMOHHA IICIL.
CeriacHo wi. 1750t 3akona 3a KOPIIOPaTHBHO 0bOJIaraHe PYyKeCTBaTa ChC CTCIHAIHA HHBECTUIIMOHHA TIEIT
He ce 00JaraT ¢ KOpIopaTUBEH JaHbK.

4.10. I1apu ¥ Napu4YHU eKBUBAJEHTH

[TapuTe M MapUYHUTE SKBUBAJICHTU CE€ CHCTOSAT OT HAJMYHWTE MAapd B OpOM M MapHYHH CPEICTBaA IO
OaHKOBH CMETKH.

4.11. CoOcTBEeH KAMUTAJI U pe3epBU
AKIIMOHEPHUSAT KaImuTal Ha J[py>KecTBOTO 0Tpa3siBa HOMHHAIHATA CTOWHOCT HA EMUTHPAHHUTE AKIIHH.

HpCMHﬁHHHT PE3CPB BKIIIOUBA MPEMHHU, TOJYUCHHN TP IbPBOHAYAJTHOTO EMUTUPAHC HA COOCTBEH KaIlUTAall.
Bcenukn pasxoau 1o CACJIKHU, CBbpP3aHU C CMUTHPAHC HAa aKIUH, Ca MPUCHAAHATH OT BHCCCHHUA KaIlUTAJ,
HCTHO OT JaHBbYHU 00JICKUCHUS.

I[pyrI/ITe PE3CPBU BKIIFOUBAT 3aKOHOBH PE3CPBU CHITIACHO T”prOBCKI/I}I 3aKOH.

Bcuuku TpaH3aknmu CchC COOCTBEHHMIIMTE Ha J[py’»KeCTBOTO ca MpPEACTAaBEHH OTJEIIHO B OTYETa 3a
cOOCTBEHHS KaluTal.

4.12. lleHCHOHHH M KPATKOCPOYHH BB3HATPAKAEHUS HA CIY;KUTEHTe

JpyXecTBOTO OTYMTa KPATKOCPOYHH 3aABJDKEHHS M0 KOMICHCHPYEMH OTIYCKH, BB3HHUKHAIH TIOPaId
HEU3IOJI3BaH IUIATEeH TOAMIIEH OTIYCK B CIy4anTe, B KOUTO CE OYaKBa TOH Ja ObJaT MOI3BaH B paMKHUTE Ha
12 mecenia cie Aatata Ha OTYCTHHUS MEPUOJ, TIPe3 KOWTO HACTUTE JIUIA Ca MOJIOKHIN TPYJa, CBBP3aH C
Te3u OTImycku. KpaTkocpouHHTE 3aJbDKEHUS KbM TIEpCOHANa BKIIOYBAT HAJHWIM, 3aIUIaTH U COIMAITHU
OCHTYPOBKH.

JIpy>XeCTBOTO IB/DKH TMEHCUOHHU BBH3HATPAXKACHHS Ha CIYXHUTCIWTE CH MO IJIaHOBE C JAchuHUpaHH
BHOCKM. [InmaHoBe ¢ AeUHHMpPaHM BHOCKHM ca TICHCHOHHM IIJIAHOBE, MO KOUTO JIpy»KecTBOTO BHACS
(bUKCHpaHH BHOCKM B HE3aBUCHMH JpYXecTBa. JIpyXKeCTBOTO HsMa JPYrd TPABHA WJIH JOTOBOPHH
3aBJDKCHUSI CIIC]l M3IUIAIAHETO Ha (MKCHpAaHUTE BHOCKH. JIPY)KeCTBOTO Iuiam@a (GUKCUpAHH BHOCKHU IO
JIBP)KaBHU TMPOTpaMyd M TICHCHOHHH OCHUTYPOBKH 33 CBOWTE CIY)KUTCIH BBHB Bpb3Ka C IJIAHOBETE C
Jne(UHUPAHU BHOCKH.

KpaTKOCPO‘-IHI/ITC OO0XO0JU Ha CIIYXXHUTCIIMTE, BKIHOYHUTCIIHO M IIOJaraCMMTE CE€ OTITYCKH, Ca BKJIFOUCHHU B
TCKYHNIUTC IMaCMBH Ha pPEa ,,3a,Z[’BJ'DKeHI/I}I KbM II€pCOHAJIa U OCUTYPHUTCIHU I/IHCTI/ITYI_[I/II/I” 1o

HCANCKOHTHUPAaHa CTOP’IHOCT, KOATO pr)KCCTBOTO OYakKBa aa HU3IliaTu.

4.13. TIpoBU3NH, YCIOBHU MACHBH H YCJIOBHU aAKTHBH
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[IpoBuzuuTe ce MpU3HABAT, KOTATO UMa BEPOSTHOCT CETalllHU 33]JbJDKECHUS B PE3yNTAT OT MUHAJIO ChOUTHE
Jia TOBEJIAT JI0 U3XO/IAII IOTOK Ha pecypcH oT JIpykecTBOTO 1 MoKe Jia ObJie HallpaBeHa HajIexk THa OI[CHKA
Ha CyMaTa Ha 3aJb/DKCHHETO. BB3MOXKHO € CPOYHOCTTa WIIM cyMaTa Ha WU3XOJSIIHS IMapUYCH MOTOK Ja €
HecurypHa. CerairHo 3aIbJDKEHUE Ce TIOPAXKAa OT HAIWYNETO Ha NPAaBHO WIIM KOHCTPYKTHUBHO 3aJIbJDKEHUC
BCJICJICTBAE HA MUHAJHM CHOWTHS, HAPHUMEpP TapaHIM{, MPaBHU CIOPOBE WM OOpPEMEHSBAIIU JOTOBOPH.
[IpoBu3uKTe 3a MPECTPYKTypHpaHE CE€ MPU3HABAT CaMO ako € pa3pabdOoTeH ¥ TPWIOKEH IMOAPOOeH
(hopMareH muaH 3a MPECTPYKTYpPUpPaHE WM PHKOBOACTBOTO € OOSBHIIO OCHOBHHUTE MOMCHTH Ha IJIaHa 3a
MpEeCTPYKTypHUpaHe TIpe Te3:, KOUTo Onxa omnu 3acerHanm. [Ipopu3uu 3a Obaeny 3aryon oT IeHHOCTTa HEe
ce MpH3HaBaT.

Cymara, KOsTO ce MpU3HaBa KaTo MMPOBU3HS, CE U3UKCIIABA Ha 0a3a Hali-HaJIeXTHATA OIEHKA HA Pa3XOJIUTE,
HEOOXOIMMH 3a ypekJIaHE Ha CETallHO 33JAbJDKEHHE KBbM Kpas Ha OTUETHHS MEpHo, KaTo ce B3eMaT B
MPENBU], PHCKOBETE M HECUTYPHOCTTA, CBBP3aHM CBHC CETaITHOTO 3aabiDKeHne. Korato chiecTByBaT
peaviia TOMOOHW 3aIbJDKCHUS, BEPOSTHATA HEOOXOAMMOCT OT HM3XOMAI] TIOTOK 3a IOracsBaHe Ha
3aIbJDKEHUETO C€ OMpenens, Karo ce OTYeTe rpynara Ha 3adblKEHUsATa Karto 1suio. [IpoBusumte ce
JUCKOHTHPAT, KOraTto eeKThT OT BPEMEBHTE PA3JIMKU B CTOMHOCTTA HA MApUTE € 3HAYUTEIICH.

OO0e3meTeHus OT TPETH JIUIAa BEB BPB3Ka C TaJeHO 3abJDKEHNE, 32 KOUTO J[pyKECTBOTO € CHUTYypHO, € IIIe
MOJIy4H, C€ TMPHU3HABAT KATO OTHCJICH aKTUB. TO3M aKkTUB MOXE U Ja HE HAJBHILIABA CTOMHOCTTAa Ha
CHOTBETHATA MMPOBU3HUS.

[IpoBuzmuuTe ce mpepas3riexaaT KbM Kpas Ha BCEKH OTYETCH MEPHOJ U CTOMHOCTTA MM C€ KOPHUTHpA, 32 Ja
ce OTpa3u Hai-7o0paTa MPUOTU3UTETHA OIICHKA.

B cnydaute, B KOUTO ce CUUTA, Y€ € MAJIIKO BEPOSTHO Ja BH3HUKHE U3XOSI] MOTOK HA UKOHOMHYECKHU
pecypcH B pe3yiTar Ha TeKyIIO 3abJDKeHIE, TACHB He ce IPU3HaBa. Y CIIOBHUTE NTACHBH CJIe/IBa Ja ce
OIICHSBAT MOCIIEABAIIO [0 MO-BUCOKATa CTOMHOCT MEXY ONKCaHaTa MO-rope CPaBHUMA IPOBU3HS U
IbPBOHAYATHO NPU3HATATa CyMa, HaMalleHa ¢ HAaTPyITaHaATa aMOPTU3AIIUS.

4.14. 3nauumu NPECHCHKN HA PbKOBOACTBOTO IIPH NMpUJarane Ha C4eToBoJHaTa moJuTHUKA

3HaUMMHTE NPELCHKU Ha PBKOBOACTBOTO MPH MPUIATAHETO HA CYCTOBOJHUTE MOJUTUKH Ha [[pyxKecTBOTO,
KOHWTO OKa3BaT Hai-ChHIIECTBEHO BIHSHUE BHPXY (PHUHAHCOBUTE OTYETH, Ca CBBP3aHH C KIAacH(DUKAIHIATA H
MOCIIEABAIIIOTO OIEHIBaHe HA MPUIOOUTHTE B3EMaHUS 110 JOTOBOPH 32 IECHS.

4.15. HecurypHOCT Ha CY€TOBOAHUTE MPUOINU3UTETHH OLEHKH

IIpu usrorBsHeTo Ha (UHAHCOBUSA OTYET PHKOBOJACTBOTO IPaBU PEAMIIA MPESANONIOKEHUS, OLCHKH M
JIOTITYCKaHUsI OTHOCHO TMPU3HABAHETO U OLICHSIBAHETO HA AaKTHBH, MACUBH, PUXOIN U PA3XO/IH.

I[eﬁCTBHTCHHHTe pe3yaTaTu MOoratT Aaa €€ pas3jindaBaT OT IMPCAINOJIOXKCHUATA, OHCHKUTC U JOIIYCKAHUATA HaA
PBKOBOACTBOTO U B PEAKH ClIydad CbOTBETCTBAT HAIIBJIHO Ha MIPEABAPUTCIIHO OLICHCHUTE PE3YJITATH.
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5. AMoTH, MallIUHH, CHOPbKEHHUsI U 000PyABaHe
B xunsou neea Crno- Oo6mmo

PhiKeHus,
MAILIUHH U

odopyn-
BaHe

Omuemna cmouinocm
bananc keMm 1 sayapu 2012 2 2
Ipuno6uTH aKTUBU

OTrcany akTUBH

bananc koM 31 mapt 2012 2 2

Amopmusayua u 3a2you om
obe3ueHka

bananc keMm 1 sayapu 2012 1 1
AmopTH3aIius 3a nepuoaa

AMOpTI/IBaI_II/I}I Ha OTIIMCAaHUTC
aKTUBU

Bbananc xpm 31 mapt 2012 1 1

Ilpenocna cmoiinocm

KoM 1 sayapu 2012 1 1

KoM 31mapt 2012 1 1

3arv0a ot 00e31eHKa ¥ NOCJIeABAII0 BHL3CTAHOBABAHE 0T 00€31IeHKA

Hsma 3ary6a ot oGe3neHka.
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6. Hemarepnajnu aKTHBH

B xunaou nesa Hpyru Oo6mo

Omuemna cmoiinocm
Bananc xpMm 1 ssHyapu 2012 29 29
[IpuaoOuTH aKTUBH

OTmrca’u aKTUBH

Bananc xpm 31 mapt 2012 29 29

Amopmuszauus u 3azyou om

obe3uenka
Bananc xpMm 1 ssHyapu 2012 14 14
AMopTH3aIus 3a mepruoa 1 1

AMOpTI/I3aI_II/IH Ha OTIIMCAHUTC
AKTUBU

Bananc xpm 31 mapt 2012 13 13

Ilpenocna cmoiinocm

Ksm 1 sayapu 2012 15 15

Ksm 31mapr 2011 14 14

3ary0a ot 00e31eHKA U MOCJIeIBaIl0 BL3CTAHOBABAHE OT 00€3IIeHKA

Hsima 3ary6a ot obe3renka.
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7. UHBecTHIIMH BbB B3eMaHHS 32 CCeKIOPpUTU3HUPAHE

Kato gact ot tekymute aktuBu Ha YimmHa AJICUILI, nedburnpana karo «/HBECTHUITMN BHB B3€MaHUsS 3a
CEKIOPUTHU3UpaHE» € NpeAcTaBeH NOopTHEelnbT Ha APYKECTBOTO, YHETO (OPMUPAHE € OCHOBEH NpEeAMET U
CMHCBHJ Ha ChIIECTBYBAaHE Ha JPY>KECTBOTO. TO3M MOPTQEia OT B3eMaHUs NpPEACTaBlIsABa AMHAMHYHA, HO
IBUIOCTHA CBBKTYNHOCT. OTHenHUTe B3eMaHMs HAMAaT MKOHOMHYECKO 3HAa4Y€HUE 3a APYKECTBOTO H3BBH
HeroBus noptdeiin 3a cekroputuzupane. [loptdeitnst ot B3emanus Ha Yanuna AJICULL ce oOHOBsIBa, KaTO
MOCTBIUICHUATA OT MOTAaCABAHNUTE B3EMaHUs C€ MHBECTHPA B IMMOKYNKaTa HA HOBH B3€MaHUS.

[To oTHOIICHNE HA WHBECTHIIMUTE BB B3eMaHUs 3a cekiopurusupane ce npuinaratr MCC 32 «DbunaHncoBH
WHCTPYMEHTH. omnoBecTsBaHe u mipeacraBsHe» u MCC 39 «DuHaHCOBH WHCTPYMEHTH. TNpH3HABAHE H
oueHsiBae». Crnopen nepununuute Ha MCC 39 Te3u mopTQeiabT B3eMaHUs 3a CEKIOPUTH3HpaHE ce
KIacuduupa B Kateropusta «/HBeCTHIINHN, TbPKaHU 10 MAJEX» U CE€ TPETUPA OT APYKECTBOTO B CHOT-
BETCTBHE C M3MCKBAHMATA 32 Ta3H KaTETOPHs aKTHBH.

Cpob6pazno MCC 39 npu mppBOHaYaIHO IPU3HABaHE HA MPUIOOUTHTE B3EMaHus, B MOpTQeiina Ha YInuHa
AJICULI, Te ce oneHsBaT KaTo «)UHAHCOBH aKTUBH, JIbPXKaHU JIO TaJIEXk», a UMECHHO — 10 CE0SCTOHHOCT,
KOSATO € CIIPaBeIJINBaTa CTOMHOCT Ha IJIATEHOTO 332 HETO HACPENTHO Bh3Me3AsaBaHe. PazxomuTe 1mo cuenkara
ce BKJIIOYBAT B ITbPBOHAYATHATA OIICHKA.

[Ipu xoncratupana BepositHocT Yimuna AJ/ICHULL na He e B cbheTOsIHUE 1a ChOepe BCUUKH ABIKUMUA CyMU
(rmaBHMIIA M JIMXBA) CHIJIACHO JOTOBOPHUTE YCIIOBHS 332 B3EMaHMATA, IbPXKAHH N0 MAAEK, APYKECTBOTO
oTunTa OOE3MEHKA WM 3aryda BCIIC/ICTBHE Ha HechOMpaeM AbiT. Pa3smephsT Ha 3arybara € pasiaukara
Mexa1y OanaHcoBaTa CymMa Ha B3EMaHETO M HOBOYCTAaHOBECHATa CIpPABEUIMBA CTOWHOCT (HO MaKCHMyM
ceraiHaTa CTOWHOCT Ha OYaKBaHHUTE ObACLIN MAPUYHM TOTOLH, JUCKOHTHPAHU C OPUTHHATIHUS €()eKTHBEH
JHUXBEH MPOLEHT Ha (UHAHCOBHS HHCTPYMEHT (BB3CTaHOBMM pa3Mmep) — ChOOpasHO NpUHLHUNA 32
NpeAna3MBOCT Ha OlLeHsBaHeTO). Jlo narara Ha MpPEACTABSIHE HA TO3M MEXKIMHEH (UHAHCOB OTYET
KOpPEKLHs Ha TbpPBOHAYAIHATA OLICHKA HA B3€MaHUITA HE € U3BbPILBaHA.

8. KpaTkocpouHnu B3eMaHHs
KaTto «kpaTkocpodHH B3eMaHMSI» ca OTUYeTeHU B3eMaHusATa Ha YianuHa AJICHUILI, HeBkmtoueHn B mopTdeii-
Jla B3€MaHHMs 3a CeKopuTh3upaHe. ToBa ca B3eMaHHUs 10 HEIUJIATCHU YCIYT'H W3BBH OCHOBHATa (PMHAHCOBA

JIEHHOCT Ha IPYKECTBOTO, KAKTO W B3EMaHU TI0 TEKYIITH JINXBH.

Biemanusra mo TEKYIIH JIUXBU IIPEACTABIIABAT MMaJACKUPaHH, HO HEIUIATCHU JIMXBU, KaKTO U HETIAAC)KUPAHU
JINXBU, KOUTO CC OTHACAT 3a USMHUHAJIUA OTUCTCH IICPUOL.

Ksm 31.03.2012. xpatkocpounute B3emanus Ha YinuHa AJICHL] ca kakto cnenpa:

31.03.2012 31.12.2011

(xui1. IEBOBE) (xmi1. IEBOBE)
VHBECTHIINU BbB B3€MaHUs 38 CEKIOPUTU3UPAHE 119 119
B3eMaHus 10 naie)kupaHy TEKYIU JTUXBH 6 5
B3eMaHus 110 HEMAIeKUPAHU TEKYIIH JIUXBU 4 4
B3emanus no 3akoHHa JIMXBa 21 21
BsemaHus 110 HEYCTONKH 48 48
Jpyru B3eMaHus 17 8
O0110 KPATKOCPOYHU B3eMaHUS 215 225

0. Hapulnm CpeacTsa U Napu4Hu €KBUBAJICHTH

B cranmsara «[lapuyHu cpeacTBa U MapuyHU SKBUBAJICHTH» Ca OTUYCTCHU SAMHCTBEHO MAPUYHH CPEACTBA B
neBoBe 1o cMetkuTe Ha YianuHa AJICHL] mpu 6aHkara-geno3uTap.

JpyxecTBoTO HsIMa OIOKHPaHU MAPH U TAPUYHN €KBUBAJICHTH.
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10. 3aabiKeHUsT KbM MEPCOHAJ U 3a COLMTUAJTHO OCUTYPHABAHE

Kem 31.12.2011r. 3apb/DKeHUsITa KBM MEPCOHANA M 32 coLManHo ocurypsiBane Ha Yimuna AJICUILL ca
KaKTO CJIe/Ba.

31.12.2011 31.12.2011
(xmi1. meBOBE) (xui. meBoBE)

Tekymu Bb3HArpakIeHHUs 1 1
BHOCKH 32 COLMAaTHO OCUTypsIBaHE U JaHBK 1 1
O0wo 2 2

Texymure 3aIbJDKEHUSITa KbM [IEPCOHANA U 3@ COLIMAJIHO OCUTYpPSBaHE NIPEICTABIIBAT Bb3HATPAXKICHUS 11O
TPYZOBH MPaBOOTHOLICHUS U IOTOBOP 3a YIPaBJICHUE U Ca U3IUIATeHH B Kpas Ha M. anpuin 2012r.

Karo «3agpmkeHns 3a OCUTYpHTEITHH BHOCKI Ca OTYETEHH HAYHCIICHNUTE HEMaAeKUPaHU 3aIbJDKEHUS Ha
VYamuua AJICHUL] 3a marnane Ha OCUTYPHUTEITHA BHOCKH M TaHBIIUTE BHPXY TOXOIUTE Ha (PU3NIECKUATE
U1

11. Ipyru 3agbixeHust

KaTo «qipyru 3a1boKeHISI» ca OTYSTEHH MaZeKUPAHNTE HETUIATCHH 3aIbJDKCHNS KbM JTOCTABUMITH.
3aqbIDKEHUSITA Ce OTYUTAT MO TSAXHATa HOMUHAJIHA CTOMHOCT.

12. OcHoBeH KanuTAJI

Kem 31.03.201%. perucrpupanusat kanutain Ha Yiamuaa AJICHL] e 650,000.00 iftecTcToTiH U meTmeceT
XWIsian) Jtesa, pasmnpenener Ha 650,000.06post 0OMKHOBEHH IIOMMEHHH aKIIMHK C TIPABO Ha I1ac OT Kjac A, ¢
HomuHaHA cTorHOCT 1.00M€eB Beska.

13. [IpemueH pesepr

KbM nararta Ha momaBaHe Ha MexAUHHUS GpuHaHcoB oTuyeT YimuHa AJJCHUIL] uma popmupanu pe3epeu oT
€MUCHHU Ha aKLIUU.

14. O6mm pe3epBu

OO6mmTe pe3epBy moaIekaT Ha (popMUpaHe U paslpeaeseHre o peaa, MPeABUACH B THPTOBCKH 3aKOH.
CorinacHo THProBeKHAT 3aKOH J[pyKEeCTBOTO € JUTKKHO Ja MOJUIBPKa PE3ePBU B pa3mMep HE MO-MaIbK OT
10%oT akIMOHEPHHS KaluTall IPU HAIMYNETO HA Pealn3upaH MOJ0KHUTEICH ((HUHAHCOB pe3yTar.

15. Tlpuxoau, pa3xoau U pe3yJITAT OT ONIEPATHBHATA JelHOCT

IIpenmeTsT Ha nefinocT Ha YanuHa AJICHL] kato akImoHEpHO APYKECTBO 332 CCKIOPUTHU3MPAHE HA B3eMa-
HUSl OTHACS JIEHHOCTTA Ha JIPYKECTBOTO U3IUIO KbM (DMHAHCOBHSI CEKTOP. J[pyKeCTBOTO HIMA 3a MPEIMET
Ha JICHHOCT KaKBUTO U JIa € IPYT'H CIEIKH, KOUTO JIa HE Ce OTHACAT KbM (prHaHCOBUSI cekTop. [lopanu Ta3u
MpUYrHA 110 oTHOomeHne Ha YimuHa AJICUL morsITHATa “«OnepaTHBHA IEHHOCT» U «(hUHAHCOBA EHHOCT»
chBHaAaT. Ta3u MHTEpHNpeTanus ChOTBETCTBA Ha mpuHImmuTe U ayxa Ha MCC 7 «JT4eTy 3a MapuyHUTE
norouu» («lapuyHUTE TOTOIM OT OMNEpaTHMBHATA JCHHOCT C€ W3BJIMYAT T[JIABHO OT TJIABHUTE
NPUXOJIOHOCHU JEWHOCTH Ha TPEINPHUITHETO.»), MaKap M Jla Ce OTJIMYaBa OT OOILIONpHeTaTa MmpakThka (3a
He(hUHAHCOBH MPEANTPUATHS).

Eto 3amo cuetoBoaHaTa nonutuka Ha YianuHa AJICUL, oTeXaecTBABaMKN TE3HW MOHSITHS MO OTHOIICHUE
Ha JIPY’KECTBOTO, OTYMTA KATO TIOCTHIUICHHS OT OIIEpaTHBHA IEHHOCT NPHUXOAWTE OT JIMXBU TIO
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MPUIOOUTUTE B3EMaHHS 33 CEKIOPUTH3AINSA, KAKTO M €BCHTYATHUTE MPUXOIHA OT IICHOBH PA3IHKH MEXKIY
IleHaTa Ha Ipua00uBaHe | IeHATa Ha YIIpakKHSABAaHE HA MPUI0OUTHTE B3eMaHUSI.

Karo pasxoau mo omepaTtMBHATa JCHHOCT Ca OTYCTCHH BCHUYKH PasXxOJd 3a MaTepPHalH, BHHIIHH YCIYTH,
MepCcoHa, OOIM Pa3XOad MO YNPaBICHUETO, KAKTO M Pa3XOJUTE 3a JMXBU MO (HUHAHCHUPAHHUITA 34 OC-
HOBHATa JICWHOCT, 8 IMEHHO 32 MPHUI00MBaHE HAa B3EMAHUS 32 CEKIOPUTU3HPAHE.

B choTBeTCTBHE C Taka NMpUETUTE ACOUHUIIMU HA TIPUXOJIUTE W Pa3XOJUTE OT ONEpaTUBHA JCHHOCT CTa-
TUSTa «PUHAHCOB PE3yJATAT OT OMNEpaTHBHATA JCHHOCT» CHIIOCTABSA MPHUXOIWTE OT OCHOBHATA (M3IISLIO
(uHancoBa) neinocT mo npeamMera Ha Yimuua AJ[CHL] ¢ BcHuky HallpaBEeHHU 3a HEHHOTO OCBHINECTBSBAHE
pasxonu.

16. ipyru pa3xonu

Karo «ipyru pasxomm», pecil. <dUIAllaHWs 3a Jpyra JCHHOCT» Ce OTYUTAT pas3xoaurte (ChbOTBETHO:
IUIANIaHKUATA) 32 JEHHOCTH, KOMTO HE C€ BKJIIOYBAT B IPEAMETA Ha JCHHOCT Ha JIPYKECTBOTO, HO CE€ OTHACAT
JI0 HETO M CHOCOOCTBAT 3a HETOBOTO OCHINECTBsABaHe. TakuBa ca pasxoJuTe 3a HE()UHAHCOBH YCIYTH
(TUMMYHO: pa3Xxoau OT OIEHKH Ha B3eMaHHs M 00e3MeueHHs Ha B3eMaHHs, KOUTO ChOOPA3HO CKIIIOYEHUTE
JIOTOBOPH C€ HOCAT OT CHKOHTPAreHTa), KakTO M WM3BBHPEIHHUTE pPa3Xxoa (THITMYHO: pPa3XOIHTE 3a
nponax0a Ha o0e3MeueHUs M0 B3eMaHMs, KOTaTo JIPYXKECTBOTO € BCTHIIMJIO BbB BIAJICHHC HA TaKHBa
obe3reueHus; pa3xoaMd 3a HEYCTOWKH, KOUTO HE C€ OTHACAT 0 OCHOBHAaTa (MHAHCOBA ICHHOCT Ha
IPYKECTBOTO).

IIpe3 otuetnus nepuon Yamuaa AJICULL HsIMa U3BEHPEIHN Pa3XO/IH.
17. Ilpuxoau u pa3xoau OT HHBECTULIMOHHA JeiiHOCT

CueroBoanarta nonuthka Ha Yimuxa AJICULl npensmwkaa cbo0pa3HO AeUHULMUTE M M3UCKBAHUATA Ha
MCC 7 «Or4eTn 3a TapUYHUATE TOTOIN» OTACITHO OTYWTAHE HAa WHBECTHIIMOHHUTE MPUXOIUA W Pa3XOmH,
OINpeieNICHN KaTO CBBP3aHM C MHBECTHLIMOHHM JIEHHOCTH M3BBH OCHOBHUS IPEIMET HA JEHHOCT Ha Apy-
KECTBOTO (THUIUYHO: IPUXOH U Pa3xoI¥ 3a yIpaBJIeHHE Ha BDEMEHHO CBOOOJIHUTE OT OCHOBHATA JCHHOCT
cpenctBa). Tesn NehMHUINM CHOTBETHO C€ TNpHIAraT HPH OTYETHOCTTa HA MAPHYHUTE IOTOLM II0
OTHOILIIEHUE Ha IIOCTHIVIEHHUATA U IUIAIIAHUATA, CBbP3aHU C HHBECTUIIMOHHA AEHHOCT.

IIpe3 oruetnus nepuoxn Yanuna AJICHUL He e u3BbpLIBAIO Pa3xoau U HSIMA MPUXOIU OT UHBECTUIIMOHHA
JIEHHOCT.

18. loxox Ha aKIus
JloxorbT Ha akIus ce ycTaHOBsIBa choOpa3Ho n3nuckBanuata Ha MCC 33 «loxoau Ha aKIus».

[Ipe3 oTueTHUS IEpUOT HE ca BE3HUKHAIIM CHOUTHS U HE ca M3BBPIICHU CJIICIKH, KOUTO HaJlaraT KOPEKIIUU
c¢pobpazHo MCC 33. JloxoabT Ha akIUs € YCTAHOBEH KATO OTHOIICHHE MEKIY HETHHS pe3yiTaT Clei
JIAaHBIM U OpoAT Ha u3nafeHuTe akiuu Ha Yimuaa AJICULL.

19. Cebp3aHu 1 3aMHTepPeCYBaHU JTHLA

MCC 24 «OnoBecTsiBaHE Ha CBbP3aHU JIMIIa» U3UCKBAa (PMHAHCOBUTE OTYETH Ja ChIbpKAT HH(POpMaLKS 3a
B3aWMOOTHOIIICHHUSATA MEXK/Ty OTYUTAIIOTO CE JIPY>KECTBO M CBBP3aHUTE HETO JINIIA.

[pe3 oTueTHus nepuon «cBbp3anu ymia» ¢ Yinuna AJICHULL, kakro ca onpenenenn 8 MCC 24, 8§ 3,cb-
otBeTHO ¢ medpunumnunte B MCC 24, 8 4umu KakTo ca ONpeae/ieHd B MPHIOKUMOTO 3aKOHOAATEIICTBO HA
Peny6nmka brarapus ca:

* Xspces Ko. KIIA, ¢pupmeno nemo Ne 21085m0 onmca na Coduiicku rpaacku cbg o 1993r., Codus,
Oyn. Bacun JleBcku Ne 109, mputexaBamo npsko 35 Ha CTO OT IJlacOoBeT€ B OOIIOTO chOpaHHE Ha
Yamunra AJICULL, a upe3 cBbp3anoTo ¢ Hero Jmne Becniep Apke A/l, pupmeno neno Ne 1089mo omuca
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Ha Coduiicku rpaacku c¢vn ot 2005r., Codus, Oyn. Bacun Jlecku Ne 109, o6mo 65 Ha cro ot
riacoBeTe B 00moTo chOpanue Ha Yimuaa AJICULI;

e Jlumara, KOWTO ca <«CBbp3aHW juna» mo cmuchia Ha MCC 24 u pasnopenOuTe Ha JCHCTBAIOTO
3aKOHO/ATEJICTBO, 10 OTHOIICHWUE HA JHIATa MO IMPEAXOJHATa TOYKA W B YACTHOCT JIpyKecTBaTa-
onusHany Ha XbpceB Ko. KIA: XbpceB Ko. Untepreiimrsaba Jlumutua, apyxkectso Ne 3459751mno
ornuca Ha dupmeHara nanara Ha Auraus u Yenc, 86-88 Cayr Uitnunr Poya, Uitnunr, Jlongon, W5
40B, Awnrmus, OOemuaeno kpanctBo BenmukoOpuranuss u Ceepna HWpnangus, Xwpces Ko.,
WHkopnopeltua, koprnopaius, HaJuyleKHO opraHu3upaHa no 3akoHute Ha Illara Hesama, CAILl, cbe
cenanuine rpaa Puno, okpsr Yooy, lllara Hepana, u aapec Ha ympaeinenne 1135 Tepmunan VYeii,
opuc 209, Puno, Hemama 89502, CAILl, perucrpupanHo kato apyxkectBo Ne E0255962007-28
ThproBckus peructbp npu Cekperaps Ha mata Ha [llata HeBana, aeiepHoTo Apy)KecTBO Ha XBbPCEB
Ko. KJIA Becniep Apkc AJl u ipyruTe CBbP3aHu C TSX JIHIA.

AHayornyHa Ha «CBBP3aHHUTE JIUIA» KATETOPHS Ca «GaUHTEPECYBAHUTE JIHMIA», KAKTO Ca ONPECIICHN B Wl
114,an. 5ot 3akoHa 3a myOIM4HO npeiarane Ha reHHn kHmka («3IITLK»).

[ToTenunanHo 3aMHTEpECYBaHU JIMla Mo oTHoweHue Ha YanuHa AJICUL] ca:

* UnenoBere Ha chBera Ha pgupektopute. CrumusH BnagumupoB XpuctoB, Mapus IlBeranosa
ITatapuncka u MBaiino Ilenues [leHues;

e Jlunara, KOUTO MPUTEKABAT TMPAKO WK HENPSAKO MOHe 25 Ha CTO OT IIACOBETE B OOIIOTO ChOpaHue Ha
Vumuna AJICULL: XspeeB Ko. KJIA, dupmeno geno Ne 21085mn0 onmca Ha Coduiicku Tpajicku ChJ OT
1993 r., Codus, Oyn. Bacun Jlecku Ne 109; ®aena EOO/, ¢upmeno neno Ne 5544 mo omuca Ha
Codouiicku rpaacku c¢ba ot 1995r., Codus, xk. Muanoct 4, 6:1.469, Bx.5, an.93 u Becniep Apkc AJl,
dupmeno aeno Ne 1089mo onuca va Coduiicku rpaacku ¢ba oT 2005r., Codus, Oyir. Bacun Jlecku Ne
109;

b .HI/ILIaTa, KOHMTO Ca YJICHOBC Ha YIIPABUTCIIHU WJIM KOHTPOJHU OPraHu WIK NPOKYPHUCTHU HAa BCAKO OT IOpU-
JAUYCCKUTC JIMIA 110 MpeaAXoaHaTa TOYKa.

e Jlumara, KOWTO ca <«CBbp3aHU jHIa» mo cmuchia Ha MCC 24 u pasnopeaOuTe Ha ICHCTBAIOTO
3aKOHOJIATEJICTBO, TI0 OTHOIIICHHE Ha JIMIATA MO MPEAXOJHATE TPH TOUYKH.

[Ipe3 otuetnus nepuox Ymmuna AJICHUL] He e Ouio cTpaHa MO CHAENKH ChC 3aWHTEPECYBaHU JIMILA,
knacudummpanu mo wi. 114 an. 1 3ITIK, kouto n3nuckear onosectsBaHe HO npaBmiata Ha MCC 24.

20. YnpagBiieHHe Ha pucKa

ChIIeCTBEHUTE PHUCKOBE, C KOMTO € CBBp3aHa acitHocTra Ha Ymmmaa AJICUIL] ca puCKBT OT Hema-
tesxocniocooHocT (default risk)na 3anpikennTe aHIa, TMXBeHUAT pUck (interest rate riskpneparonausT
puck (operational riskj xonenTpannonnusT puck (concentration risk).

PHCKBT OT HEIUIATEIKOCTIOCOOHOCT € CBBhP3aH ¢ HEBH3MOXKHOCTTA Ha 3aTBbJDKEHUTE JINIA Ja W3BIHABAT
CBOUTE 3aJIBJDKCHUA 3a IUTamlane Ha cekroputusupanutre ot Yianuna AJICUL] B3emanus. Ha To3u puck e
W3TI0KEH NENHUAT MopTdein Ha APYKECTBOTO OT B3eMaHUs 3a CeKoputm3upaHe. CyMHUTE MPEICTABEHU B
Oaranca ca Ha HETHA 0a3a KaTo M3KIIOYBAT MPOBU3NUTE 32 CHMHUTEIIHA B3€MaHUs, OICHCHN KaTO TaKHBa
OT PBKOBOJICTBOTO Ha 0a3a MPEAWIICH OMUT U TEKYIIM WKOHOMUYECKH YCJIOBUSA. 3a OrpaHMYaBaHe Ha
KPEAWTHUS PUCK CTpaTerusara 3a W300p Ha B3EMaHHUS 3a CEKIOPUTH3MPAHE MPEABIKIA MPUI0OWBaHE Ha
B3EMaHUsA, KOUTO ca MoOpe o0e3ledeHH W YUATO OIleHKAa IO CIIpaBe)IMBa IMa3apHa IICHAa HaJBUINABA
CTOMHOCTTA Ha IPHUI0OMBAHETO HM.

JInuxBenusat puck (interest rate risk} ompeneneH kaTto omacHOCTTa OT 3aryOH B CIIICTBHE OT NMPOMsHA Ha
Ma3apHAUTE JIUXBEHH MPOLEHTH. BIUsSHIETO Ha IMXBEHUS PUCK HE € OTpa3eHo B OamaHca. [pyxecTBOTO €
NPUENIO CTpATerrs 3a CIMMHHUpPaHEe Ha JIMXBEHUS PUCK Ype3 MPEXBBPIIIHE. JOTOBApsSHE HAa (QHUKCUPaH
pasMep Ha JMXBEHHS MPOLEHT MO TMOJI3BaHOTO (HUHAHCHpaHE 3a NPUIOOMBAaHE HA B3EMaHHA 3a
cexroputusupane. [1o To31 HAUYMH JUXBEHHUAT PUCK € KaJKyJUpaH B LIeHAaTa Ha MOJ3BAHOTO (PMHAHCUpAHE U
ce HOCH OT CbOTBETHHS KPEIAUTOP.
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Omnepannonnust puck (operational risk)ce nedpuumpa kaTo omacHoCTTa OT 3aryba, BB3HHKBAI[a OT
HEaJIeKBaTHOCT WJIU TPOITYCKH BBHB BBTPEITHUTE IMPOILEIYPH, JUIA U CHCTEMH WJIH OT BBHHIIHHU CHOUTHS.
To3m puck He Hammpa OTpakeHHMe B OajaHca W JPYTHTE €JIEMEHTH Ha (uHaHCOBHTE OT4eTH. Karto
HOBOBB3HUKHAIIO APYKECTBO CbhC cClielManHa WHBecTULMOHHA uen YinnuHa AJICULl e uznoxeHno B
MTOBHUITIICHA CTEIEH Ha TO3W PUCK. 3a OTpaHWYaBaHE Ha OMEPAIMOHHHUS PUCK APYKECTBOTO pa3padoTKa U
mpujara Ha yCTOWYMBU M PAllMOHATHYU BBTPEIIHU TPaBUia, MOBUIICH KOHTPOJ Ha JUPEKTOPUTE BHPXY
eXeHEeBHATA JICHHOCT M M3rPaX1a CUCTEMA 3a TIOCTOSHHO O0YYCHHE Ha MIEPCOHAA.

KonuenTparmonausat puck (concentration risk} cebpsan ¢ yBenndeHaTa OIMacHOCT OT 3aryOH, MOPOJCHH
ot apyrute ('bPBUYHM) PHCKOBE B MopTdeiiia mopaau HeaoctaTbyHa TUBepcHUKAIMs Ha mopTdeiina B
CaMOCTOSITeTIHH, Hekopenupanu no3uuuu. [loptdeinpt Ha Ynmuaa AJICULl e u3nokeH Ha TO3M PUCK
HOpaad HeNOCTaThYHMS 3acera oOm pa3Mep M HHCKa e(eKTHBHAa CpPOYHOCT Ha mnoprdeiina.
KoHueHTpaliuoHHUAT pUCK HE HaMupa OTpakeHHE B OajaHca W JAPYTMTE €JIEMEHTH Ha (PUHAHCOBUTE
OTUETH. 3a €TUMHHHMPAHETO Ha KOHUEHTpauuoHHUsA puck YimuHa AJICULl npuasBwkiga ChOTBETHH Ha
TOPEU3NIOKECHOTO MEpKH. AuBepcuuKanus Ha mnoprdeiina upe3 yBenuuaBaHe Ha oOIMIMs pa3Mep Ha
noprdeiina npu 3ana3BaHe Ha CpeIHMs pasMep Ha €AMHHYHATa HEKOpeJIHpaHa MO3ULMs, YBEINYaBaHE Ha
Oposi Ha KOHTPAreHTHUTE, KaKTO 1 yBEIMYaBaHe Ha CpeAHaTa CPOYHOCT Ha MOpTdeiiia.

JeitnoctTa Ha YinmuHa AJICUL] 00eKTHBHO HE € U3JI0KEHA Ha JIMKBUICH U BAJTyTCH PUCK.

Juxeumawmst puck (liquidity risk) mpousxoxma or BpeMeBaTa CTPYKTypa Ha MApPUYHUTE MOTOIM OT aKTH-
BHTE, ITACHBHUTE Ha JPYKECTBOTO.

Banytausar puck (currency risk)ce mopaxaa oT BeposTHOCTTa 32 HEOJIArONPUSTHH IPOMEHH Ha BaJyTHUTE
KypcoBe, TIpM KOWTO MOTaT Aa MPOHM3TEKaT 3aryou oT o0e3leHKa Ha aKTUBH, JEHOMHHUPAHH BbB BaIyTa,
pasjinyHa OT OTYETHATa, PECI. yBEIMYaBaHE Ha Ia3apHaTa CTOMHOCT Ha IIaCUBUTE, JCHOMMHHUpPAHU B
pasznuyHa OT OTYETHATa BaimyTa. 3a ordeTHUA nepuoj YnmuHa AJICHL] He HocH BalyTeH PHUCK. BCUUKHU
aKTUBH M TIAaCHBH, CHOTBETHO BCHYKM B3€MaHHA M 3abJDKEHHA Ha JAPYKECTBOTO ca JEHOMUHHpPAHHU
€IMHCTBEHO B JICBOBE.

21. CrOouTH cjen narara Ha 0ajanca

CewritacHo m3uckBanusaTa Ha MCC 10 «Cu0uTus ciiesy arata Ha OanaHca» (UHAHCOBUTE OTUYETH CIENBa Ja
ChOBbpXKAT WH(pOpMAIUA 3a OHE3M CHOWUTHSA KAaKTO OJAroNpusATHH, Taka W HEOJArompUATHH, KOHUTO
BB3HUKBAT MEX/y JlaTara Ha 0allaHca ¥ JaraTa, Ha KOSITO (MHAHCOBUTE OTYETH Ca YTBBPJCHH 32 U3/aBaHE.

ITo ornomenue Ha Yimuuaa AJICUL] cnenm marata Ha OanaHca 3a OTYETHHUS TIEPUOJI HE Ca BH3HUKHAIHN
«KOpHUTHpaIy cbOuTHsI» 1o cMuchia Ha MCC10.

Yanuna AJJCHUI] CbcTaBUTE:
CrunisitH XpHCTOB Nnusta HackoB
U3ITBJIHUTENICH TUPEKTOP W3ITBITHUTENICH JUPEKTOP



MEXINHEH ®PUHAHCOB OTYET

kM 31.03.2012.

OTuer 3a NpoMeHHTE B COOCTBEHUS KANTUTAJ

(xmin.JiB.)

Cauano xpMm 01.01.2011 r.

OcHoBeH
KamuTal

IIpemus ot
eMICHU

Pazun
pe3epBu

@ Y/IMUHR

dunancos
pesynrar

Ancud

(0])11(o)
KaIHUTall

650

167

172

989

VBeauuyeHHs Ha KallUTalla

Pa3npe,ueneHHe Ha revanaodara
JUBUICHTHU

PeszepBu

Heren pesynrar
01.01.-31.12.2011

13

(113)

(13)

(17)

(113)

17

Cauano xpMm 31.12.2011 r.

650

167

13

29

859

IIpomMeHH B COOCTBEHUS KAUTA
3a 2012r.

Pasnpenenenue Ha nmeyanbara
IVBUIEHTH

PeszepBu

Heren pesynrar
01.01.-31.03.2012

19

19

Caano xpMm 31.03.2012 r.

Yanuna AJICHULL

Crunsaz XpucTos
U3IBIIHUTENICH JUPEKTOP

650

167

13

48

878

CocraButen: ®@axrop U.H. AJl

Wnusan Hackos
U3MBIHUTENEH AUPEKTOP
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