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1 OO0ma undopmanus 3a J[py:xecTBOTO

1.1 IlpaBHa pamka M nNpoMeHH B ycTaBa Ha /IpyxecTBOTO npe3 mepuoaa
OKTOMBpPH — AekemBpu 2011r.
,@oHA 3a HeaBwxkuMu umortu bwarapus” AJICULL (“HpyxectBoro” umu ,,OHUB”) e
aKIIMOHEPHO APYXKECTBO ChC CIIELHAIHA MHBECTUIIMOHHA LieJI, KOETO MO pena U IpU
yCcJIOBHATAa Ha 3aKOHA 3a JIpy)KeCTBaTa ChC clieluanHa uHBectunnoHHa men (3ACHILI)

OCBINECTBABA ACHHOCT N0 MHBECTHPAHE HA TIAPHYHHUTE CPECTBA, HAOpAHU Upe3 N3aBaHe
HAa [ICHHU KHIKA, B HEABM)KUMH UMOTHU (CEKIOpPUTHU3ALMsI HA HEBIDKUMU UMOTH).

Jpy>XecTBOTO € BIIMCAHO B ThPIOBCKHS PErUCTBP Mpe3 Mecel aexkemBpu 2004 r., a mpe3
Mapt 2005 r. monyun or Komwmcusara 3a (GUHAHCOB HAA30p JHIICH3 33 M3BBPIIBAHE Ha
JEHHOCT KaTo JPY>KECTBO ChC CIIELUANHA MHBECTUIIMOHHA IEJI - CEKIOPUTHU3ALUs Ha
HEIBHXUMHA UMOTH - Ne 6/08.12.2005.

[Ipe3 u3MHHAIOTO TpUMeceune HsAMa IPOMEHM B IpaBHAaTa pamMKka W ycTaBa Ha
HpyxecTBOTO.

1.2 /laHHU 32 4ieHOBeTe HA YNPABUTEJTHUTE U HA KOHTPOJHHUTE OPraHu Ha
"®onna 3a HeaBUKUMHU MMOoTH bbarapus' AJICUIL

B Bn3HarpaxaeHusATa, N0Jy4eHH 00110 Npe3 Y4eTBbPTOTO TPUMeceune Ha
2011r. otT wieHoBeTe Ha ChbBeTa HA IUPEKTOPUTE;

[Ipe3 yerBbpTOTO TpUMeEceune Ha 2011 r. ca HayMClIeHU CIEeIHUTE Bb3HATPAXKICHUS Ha
yneHoBete Ha CbBeTa Ha qupekropute (CJI), chriiacHo 10roBopH 3a yIpaBlieHHUE:

- Bw3narpaxaenue Ha Tonop Jlrogmunos bpemkos —3,882 nB.

- Bwesnarpaxnenne na Mapuo Vcam-Caanu An-/xe0ypu — 810 nB.
- Bw3narpaxaenue na Yasmnap Usanos Jlonkos —3,882 nB.

- Bwu3narpaxnenue Ha Huxonait Xpucros Ckaprnaros — 6,751 nB.

O6mio mpe3 4eTBBpTOTO TpuMeceune Ha 2011 r. BB3HarpaxaeHusara Ha CbBeTa Ha
JUPEKTOpUTE Bb3Iu3aT Ha 15,325 nB.

B [IpunoduTH, NpuTE:KABAHU U NPEeXBbPJIeHN oT YwieHoBeTe Ha CJI nmpe3
TPUMeCe4YHeTO AKINHU U 00uranuu Ha /IpyxecTBoTo;

Kem 31.12.2011 r. unenoBere Ha ChBeTa Ha JUPEKTOPUTE MPUTEKABAT AKIHH OT
kanurtana Ha "@oHj 3a HeaBwkuMU UMOTH bbarapusa" AJICHL, kakTo cienBa:

- Tomop Jliommunos BpemkoB - 679 243 6p. akmuwm, npencrasiusBamu 1.12 % ot
KanuTana Ha JlpyKecTBOTo;

- Mapuo Ucam-Caamu An-IIxeOypu - 125 000 6p. akmum, npeacrapisBamy 0.21
% ot xanurana Ha J[pyxecTBOTO;

- UYamap UsanoB JlonkoB — 908 314 Op. akuwmu, npezacrasasBamu 1.50 % ot
KanuTana Ha J[py>XecTBoTO;
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- Huxonait XpucroB CkapnatoB — 6 253 Op. aknuwm, npeacrapisBamu 0.21 % ot
KanuTana Ha J[py>XecTBoTO;

B [IpaBa Ha wieHoBeTe HAa CbBeTa HA IMPEKTOPHUTE 12 NPUA00OUBAT AKIUM U
o0auranuu Ha /[py:kecTBoTo;

Unenoere Ha CpBeTa Ha JIUPEKTOPUTE HE NPUTENKABAT NMPUBWICTHPOBAHU IpaBa Jia
mpuIo0MBaT aKIUU U oOIuranm Ha J[pykecTBOTO.

B VYuyacruero Ha wieHoBeTe HA C/[ B TBProBCcKH ApyKecTBa KaTO
HEOrPAaHMYEHO OTTOBOPHM CHAPYKHHUIH, IPUTEKABAHETO HA MOBeYe OT 25
HA CTO OT KANMTAJIAa HA APYIr0 APYAKeCTBO, KAKTO M Y4aCTHETO UM B
yIpaBJICHHETO Ha APYIH APYKeCTBA WM KOONEPALMH KATO NPOKYPHUCTH,
yIpPaBHUTEJIH WIH YJICHOBE HA CbBETH;

UnenoBere Ha ChBeTa Ha aupekTopute Ha "OOoHA 3a HENBWKUMH MMOTH bbiarapus"
AJICUI] y4acTBat B ynpaBUTEIHH OPraHd Ha IPYTH IOPUIXYECKH JIUIIA, KAKTO CJIeBA!

Tonop JlrogmuiioB BpemkoB nMa y4acTue B YIPaBUTEITHUTE W/WIA KOHTPOIHU OpPTaHH
Ha CJIEJJHUTE IOPUIMUECKHU JINIA:

- IIspBa MuBectummonna banka AJl, Codwus, Oyn. [paran Llankos 37 - Uien Ha
Hanzopuus cbBer;

Mapuo Ucam-Caaan An-/I:ke0ypu nMa ydacTHe B YIPaBUTEIHHUTE W/WIN KOHTPOIHH
OpraHU Ha CIEJHUTE IOPUINYECKH JIULA!

- ®opem Koncyntunr bearapus OO/, yn.O6opurie Nel0, an.1-Ynpasuten;

Yagnap UBanoB /IOHKOB 1Ma y4acTHe B yNPaBUTETHUTE W/WIIM KOHTPOJIHU OPraHU Ha
CIIEITHUTE IOPUINYECKH JINLA!

- HWrexa Kommiorepe OO/, Codus, HC Bacun JleBcku, Oyn. Esmoru I'eoprues,
oduc 32 - YnpaBurten;

- bu Eitu Pean Ecreiitc OO, Codus, yi. sxorn Uraatuit Ne 7, eT.2 -Vnpasuren;
- KoHcopunywm 3a uarpakiane Ha 30Ha 3a OTAUX U KynTtypa [lnoBaus-Ynpasurei;

Hukoaaii Xpucrop CkapJjaToB uMMa ydacTHe B YNPaBUTEITHWUTE W/WIA KOHTPOJIHH
OpraHy Ha CJIEeHUTE IOPUINYECKH JIHULA!

- Nunscrpuan [pomsptuiis OO/, rp. Codus, yiu. IIspHOOK Ne 5 — YipaBuTen;
- Ckapmu OO/], rp. Codus, x.k. Mnanoct 1, 6i1. 34B, Bx.2, am.11 - Ynpasuren;
- Ckapmu EOO/J, rp. Codus, x.x. Mnanocr 1, 6. 346, Bx.2, an.11 - Ypasuren;

UnenoBere Ha ChBeTa Ha aupekropute Ha "OoHA 3a HENBWKUMH MMOTH bbarapus"
AJICUI] ydgacTBaT Karo HEOrPAaHUYEHO OTTOBOPHH CHAPYKHUIIM M MPUTEKABAT IMOBEUE
0T 25 Ha CTO OT KanuTaja Ha APYro APY>KECTBO KAKTO CIEBA!

Tonop JIronmunoB bpeuikos
- bpemxos u Cunose OO/, Ilnosaus, yi. ,,l nagcton” 36
- TI'mobyc bamuctux OO/1, Codus, Oyi. ,,Buroma” 61, et.2
- JTamrexc 2006” OO/, rp.Codus, yi. Teepaumku npoxon Ne23, er.1, am.4
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Yappap Usanos {oHKOB

- HUreka Kommiorepc OO/], Codus, HC Bacun JleBcku, 6yn.Esnoru ['eoprues,
oduc 32;

- bu Eita Pean Ecteiitc OO/], Codmus, yin. dsxon Uraaruit Ne 7, e1.2;

- bu IIu ®ummar OO/, Codus, yin. Teepaumiku npoxon 23, odpuc 4
Hukonaii XpucroB CkapiaaToB

- Ckapmu OO/, rp. Codwus, x.k. Maanoct 1, 611. 34b, Bx.2, am.11

- Ckapmu EOO/J, rp. Codus, x.x. Mnanocr 1, 611. 3456, Bx.2, amn.11

- ET HUK — Hukonaii Ckapnaros, rp.Codus, c. 'abep 2215
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Mapuo Ucam-Caaau An-/l:xxedypu
- ®opem Koncynrunr bwarapus OO/]
B Jloroopure no 4i1. 2400 ot T3, ckiIroueHn npe3 roauHaTa.

Hama Takusa.
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2 Hoprdenna Ha JIpyxkecTBOTO

2.1 Crpykrypa Ha noprtdeiina

[Ipe3 M3TEKIOTO YETBBPTO TpUMECEUHe CTpyKTypaTa Ha mnopTdeitna mHa ®HUB ce
MPOMEHs] 3HAYUTEIHO, OCHOBHA NPHYMHA, 332 KOETO MMar mnpojpaxbara Ha KambGanu
busnec Llentsp u mpomaxbara Ha 3emernencka 3eMs. B pesynrar msmoBeTe Ha OM3HEC
UMOTUTE U 3EMEJEICKUTE 3€MH Ca U3LSIO0 MPEXBLPIACHH KbM [€Jla Ha IAPUYHUTE
CpeACTBa, KaTO OCTAaHAJIWTE CEKTOPH 3ara3BaT MPHOIN3UTEIHO CBHIIUTE CH JSUIOBE OT
Kpas Ha TperoTo TpuMmeceuue. Cien Ta3u MpoMsSHA MapUIHUTE CPEATBA 3aeMar Haid-
rojisim 15t 43% B CTpyKTyparta Ha akTuBUTe. Ha BTOpO MSCTO OCTaBaT MHBECTULIMOHHUTE
umotu ¢ 28%, cinenBaHu OT Thprockure muomu ¢ 21%. OdakBaHETO 3a ClEABALOTO
TpUMeceyne € CTPyKTypaTa Ha HHBECTHLMOHHHSA mnoprdein Ha JpyxkecTBOTO Oa ce
3amasyd ChIIaTa 10 MOMEHTa Ha M3IUIallaHeTo Ha nuBuaeHta 3a 2011r wmm 1o
CTapTHpaHeTo Ha HOB MpoekT. lIpe3 Tpumeceunmero neitHocTTa Ha JlpyxecTBoTO Oemie
HAcOY€Ha IJIaBHO B CJIEAHUTE HAIIPABICHMUSL:

B [Iponaxo6ara na Kam6anure busnec LleHThp;
B [IpogaxOa Ha mpUTEeKaBaHUTE OT J[pyKECTBOTO 3€MEIEICKH 3EMU;

B JIpomaxxba Ha YacT OT HMOTHTE OIPEICIICHH 3a O3CJICHSABAHE IO MPOCKT
,HBecTuInoHHH UMOTH B Codusi — Mutamoct 47;

MapKCTI/IpaHC Ha allapTaMCHTUTC U T'apaXnuTe B CekBos 2, EOpOBCH;

B OrneHka Ha WHBECTHIMOHHHWTE BBH3MOXKHOCTH Ha Masapa Ha oduc Iwonm u
JKUIIUIIHU UMOTH.

VYopasnsgsanute or ®HUB mnpoektn kbM kpas nekemBpu 2011r. ca 8 Ha OpoH,
pasmpeeneH: B pa3InIHA CEKTOPH Ha TTa3apa Ha HEIBIKIUMHTE UMOTH B brirapus.

@Duzypa 1 Pasnpedenenue na ungecmupanus Kanumai no 6U008e cexmopu

Crpykrypa Ha noprdeiiia IV-To Tpum. 2011r. Crpykrypa Ha noptdeiina III-ro Tpum. 2011r.
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JeitHocTTa Ha J[py»KEeCTBOTO Mpe3 M3MHHAIOTO TpUMeceunue O0¢ OCHOBHO HACOYEHA KbM
YIIpaBJICHUE HA YETUPH MPOEKTA, KaTO CIIOPE]l CTEIICHTa CH Ha 3aBBPUICHOCT MPOEKTUTE
Ha ®HUB morar xa 6baaT pa3aeiieHu 1O CICIHNS HAYMH:

Tabauua 1 — Unsecmuyuonnu npoexmu na ®HUF (8 xun.n18.)

HWuBecTHpanu
Pa3mep Ha Bbbaemm
ETtan Ha npoekra T CpeacTBa KbM T —
31.12.2011r.

Texkyiu npoekTn

Twproscku nenrpose "Jlosepue-bpukonax" TEKYIIIO yIpaBJIeHHE 19,895 19,895 0
3emenerncka 3ems B Ipojiak6a 137 137 0
Kunnmna crpana "CekBos 2" - Boposen B IIpogaxoa 3,693 3,693 0
IpeacTosiny NpoeKTH

Mopcko BakaHIIMOHHO cenuiie - ¢.JIo3eHer 3aMpa3eH 18,000 4,514 0
HMuBecTnimonsy uMoTH 10 Bennko TepHOBO* TIPOMSIHA PEeryJarus 512 512 n.a
HWuBectnimoneH umor 10 Buann* NPeyCTaHOBEH 589 589 n.a
HWusectnimonun uMoTd B Coust - OKOIBPBCTEH IBT* TIPOMSIHA pEryJIamus 4,625 4,625 n.a
HWusectuimonun umotn B Codust - Mnagoct IV* NPeyCTaHOBEH 21,752 21,752 n.a
Q01110 HHBECTHIIHOHHHU NPOEKTH 69,203 55,717 0

3apbpum npoexTy I A S R

* CTOHHOCTTA Ha MPOEKTa 11e Gbje yTOYHEeHa ciiej| pa3paboTBaHe Ha HICHHHS IPOSKT

** Croiinocrra Ha Kambanu busnec LieHThp € nokasana 3ae/iHO € JOMbJIHIIMS MAPKUHT, KOHTO Ce NpojiaBa ChC crpajara

Ot u3bpoeHnTe MpoeKkTy B Tabmumara, THpProBcku meHTpose ,,JloBepue-bpukonax™ e B
eramn Ha Tekyulo ynpasiuenue. [Ipoextute 3emenencka 3ems u KunmmHa crpaga ,,CexBos
2” — Bopoger ca B mpoliec Ha Npojakda, KaTo IMOYTH IsjIaTa 3eMelelicka 3eMs € Beue
npoxanaeHa. IlocaeqHUAT aKTHBEH MPOEKT OT mpenHoTo TpuMeceune Kambanure busnec
Heutsp 6¢ ycmemHo 3aBbpiieH mpe3 2011r. u or 2012r. HAMa aa HPUCHCTBA Cpen
npoekture Ha Poun 3a Henwxumu umotru bobarapus AJICUL. Cneasamara rpyna
MPOEKTH Ca MPEICTOSAIIM WM 3aMPa3eHU M KbM MOMEHTA HSIMa CHIIECTBEHO Pa3BUTHE I10
Tax. TakuBa ca MMOTBHT NpPENBUICH 3a BaKaHIMOHHO ceiuiie 10 c.Jlozenen, Bypracka
obnact, MHBecTUIMOHHUTE MMOTH Kpaih Bemuko TwpHOBO, BuawH u aBaTa mpoekTa B
Co¢ust Ha OKOJIOBPBCTHUS BT U B Miagoct IV.

2.2 Ipoekr - TL ,,JloBepue bpuxkoaax”

IMpoext , TI Josepue bpukonax™ e craptupan ot PHUB mnpes 2006r. Toit
MIPeACTaBIABA ,,IOKYITKa U OOpaTHO OT/AABaHE IOJ] HaeM’, TMpeaMeT Ha KOWTO ca JBaTa
MaraszuHa oT Bepurara Mr.Bricolage pasmnonoxenn BbB BapHa B kB.Muaoct un B Codust
Ha Oyu.L{apurpazacko moce. [TapamerpuTe 1o clenkaTa ca KakTo clie/iBa:

TILI " {oBepue Bpukoaax" Copus 1 TIL " ToBepue bpukoaa:x' Bapna

P3I1 15,174 xB.Mm. P3I1 12,184 kB.M.
31 7,610 KB.M. 311 5,375 kB.M.
[oxynHa 11eHa 6 MJIH.eBpO [NoxynHa 1ieHa 4 MJTH.€BpO
Jara Ha okymnkaTa 15 HoemBpu 2006 JlaTa Ha moKymnKaTa 17 aBryct 2006
MeceueH HaeM 54,087 eBpo MeceueH HaeM 36,060 eBpo
Cpok Ha JOroBoOpa 3a HaeM 10 roguan Cpox Ha 10roBOpa 3a HaEM 10 roaguau

3abenesxka: [Tocouenara TIOKYITHA I€HA HE BKJIIOYBA HAIIPAaBCHUTE pa3XoaH 110 HpI/IZ[06I/IBaHeTO Ha UMOTHUTE.
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OO6mrara cyma oT MeceYHHsI HaeM 3a jaBaTa MaraszuHa ¢ 90,147 eBpo, K0eTo Ha TOJUIIHA
6a3za ¢ 1,081,764 eBpo noctosiHeH npuxoj 3a @HUB 3a ocTaBamms nepuoa ot J0roBopa
3a HaeM.

C 1en onTUMU3HpaHE Ha Bh3BpaiaeMocTTa oT npoekra npe3 2006r ®HUB pedrnancupa
70% oT cTOHHOCTTa My, Ype3 HHBeCTUIIMOHEH KpeauT oT FOpobarnk U E¢ xu bearapus
A/l na croitnoct EUR 7 miH.

Hp€3 TCKYHIIUA IIEPUOA HAECMATCIIA € MU3IIATHUII BCUYKU OBJDKHUMHU CYMHU IIO HACMUTEC 3a
JBara MarasvHa. PeI[OBHO Ca IUIATEHU U TEKYHIUTEC ABJHDKUMU CYMHU IO HAlIPaBCHUTE
34CTPAaxOBKH HA Mara3uHHUTE. Hsama HOBHU PEMOHTHU U3BBPUICHHU MTPE3 TPUMECCUUCTO.

2.3 Ilpoekrt — 3emeneiicka 3eMs

[Ipe3 wusmuHanoro Tpumeceune JlpyKecTBOTO NpoJajae IMOYTH LsjIaTa oOcTaHaja
3emenercka 3ems. OOmmo 3a mepuoaa ca peanusupanu caenku 3a okoso 10,173 nka, a
00110 MpuTeKaBaHaTa KbM Kpas Ha jekemBpH 2011T. 3eMenencka 3eMs Bb3u3a Ha 482
JIKa, OT KOUTO 3a 348 1Ka ce BOAAT ChJCOHH CITOPOBE.

OcHoBHUTE ycuius Ha Jlpy’KecTBOTO Ipe3 M3TEKIOTO TpHUMeceune 0siXa HaCOYEHU KbM
crOupaHe Ha JBIDKAMUTE 3a wm3Tekiaara 2010/2011 3emezdencka TroAWHA apeHIHH
B3eMaHusA. B pesynrar kpM kpas Ha 2011r. ca ceOpanm Hag 70% oT B3eMaHHATA OT
apeHH.

Hamepenusita Ha Jlpy>ecTBOTO Ipe3 ClIEABAIUTE OTYETHH MEPUOAU € Ja Ipojaaje U
OCTaHaJIaTa 3eMsl, C KOETO Jja IPUKIIIOUU IIPOEKTA.

2.4 TIlpoekrt — ,,Kamb0anute busnec LlenTsp” - mpoaaaen

,Kambanute busznec Ilentsp” (KBL]) — mpencraBnssa oduc crpana ¢ P3I1 or 16,266
KB.M M OTKpUT mapkuHr kbM Hesi. Haemarenure na KBL[ mon3ear um AombiHUTENEH
MApKHUHT Pa3MoJIOKEH 3] Crpajara, KOHTO ¢ M3rpalieH BbpXy UMOTH Ha J[pykecTBOTO.
OcHoBeH HaeMaTen € Xrwoaer-ITakapn, 3aemani Hag 92% oT oTaaBaeMara IUIOILL.

[Ipe3 Tpumecednero ycunusaTa Ha J{py>KeCTBOTO 3a MpoAakda Ha crpajgaTa ce yBeHdaxa C
ycrex M mpe3 OKTOMBpPH Oe TOANMCAH MpeABapuUTeNIeH JIOrOBOp 3a NpojaxbdaTa Ha
Kambanure busnec LIeHTbp 1 JOITBIHUTETHHS TAPKUHT, Pa3OJIOKEH OT I0)KHATa CTpaHa
Ha crpajata. O0mara cyma mo cjaenkara € 23 MWJIMOHA €BpO, KaTo B Ta3W CyMa He ca
BKJIFOYECHH Pa3xoJuTe Mo mpojaxbara Ha mMoTtute. Caenkara Oc¢ (QuHAIM3MpaHa Tpe3
HOEeMBpH U 110 Kpas Ha jgexemspu 2011r. ®HUB ycns ga ycsou 97% ot npojakHaTa
nena. OcTaHanata yacT OT cymara ¢ jemo3upaHa oT KymyBaua B ecKpoy cMeTKa H
JpyXecTBOTO clie/iBa 1a yCBOU MapuTe Mpe3 IbpBaTta mojioBuHa Ha 2012.

2.5 [TIIpoekr — Kuiaumna crpajaa ,,CexkBosi 2” — boposen

Ipe3 2007r. ApyKecTBOTO CTaHa COOCTBEHHK Ha BaKaHIIMOHEH MMOT - )KIJIHIIHA CTpajia
,,CeKBOsl 2” Haxojslla ce B Hall-cTapusi CKu KypopT Ha bwiarapus — bopoger. Ob6mara
pasrepHara 3actpoena o e 3,527.30kB.Mm

Crpama ce cbhcTOM OT 36 amapTamMeHTa pasloJIOKEHH Ha S5 eTaxa U 9 Tapaxa
pasmoyiokeH B MpU3eMHOTO HHUBO. KomruiekchbT ,,CekBosS” ce Hamupa OJIM30 10
KUBOIMCHAa OOpoBa ropa Hemajed OT LEHThpa Ha Kypopra m camo Ha 50 meTpa oT
HavaJHATa CTAaHIWA Ha KaOmHKOBUA TUQT ,,HoBa ['oHZONMA”, KOWTO € YacT OT MpPOEKTa
,,Cymiep bopogerr”.
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[Ipe3 w3TEKNOTO TpHMeEceuhe HsSMa HOBH MpOJAJcHH amnapraMeHTH. KbM Kpas Ha
nekemBpu 2011r. 000 mpojmageHuTe anapTaMeHTH ca ceaeM Ha Opoi. Ilpombipkasa
KaMITaHUTA 32 Ipo1axk0a U Ha OCTAHATUTE allapTAMCHTH.

2.6 IIpoekTt — BakaHIMOHHO ceJIMIIle HA MOPETO

[IpoexThT mpeaBmkIa H3rPaKAAHETO Ha BAKAHIIMOHHO CEJIHIIE OT 3aTBOPEH THII, B KOUTO
Jla e MOCTPOSAT KXWINIIHU, ThPTOBCKH M Pa3BJICKATEIHU IUIONIH. B mpoekTa e 3a10KeHo
m3rpaxkganeto Ha 291 amaprameHTa, aBa OaceliHa — JETCKM W 3a Bb3pacHH, JBa
pecTopaHTa, TBPrOBCKH M Pa3BIeKaTEICH IEHTHD.

B pesynrat or HEONArONMPHUATHH Ma3apHU YCJIOBHS B CEKTOPA HA BAKAHIIMOHHUTE UMOTH,
KOUTO Ca CJICZICTBHE OT MKOHOMHYECKaTra KpHu3a W TBBpIE TOMSIMOTO Ipe[yiaraHe Ha
UMOTH 10 Obarapckoro Yepnomopue, ®HMB 3ampa3u mpoekrta 3a H3TpaxkaaHe Ha
BAKaHIIMOHHOTO CEJIHILIE.

B cnenpamure otuetHu nepuogun @HUDB me cieam neraiinHo pa3BUTHETO HA Ta3zapa Ha
BaKaHIIMOHHHA UMOTH, KOETO IIIe ONPEICIN HETOBUTE MTOCIICIBAIIM ISHCTBHUS 110 MPOEKTA.

2.7 IlIpoekt — UHBecTuHOHEH UMOT A0 rpaj Besuko TopHOBO

[TapuensT € 3akynen npe3 2006r. u e ¢ o6mra miomt ot 203,248 k.M. UMOTHT nMa 100pa
JIOKAIKsI, KOETO JaBa OTIMYHHM BB3MOYKHOCTH Ha TOBA MACTO Ja ObJe Pa3BHT ThPrOBCKH
paifioH ¢ MHOXECTBO OOCKTH, KBJECTO IOJIEMH THPTOBCKH BEPUTH Ja PA3MOJI0KAT CBOUTE
MarasuHu.

IIpe3 u3aMuHANOTO TpUMECEUUE MPOIBIDKABAT JeicTBHATA Ha J[py»KECTBOTO B MOCOKA
CMsiHa Ha peryjnanuara Ha wuMoTure. (el NPUKIIOYBAHETO HA peryyanusara
peanu3anusaTa Ha MpOeKTa Ie ObJe OTIOKEHa A0 HACTBIIBAHETO Ha MO-OJarompUsITHU
YCIIOBHS Ha Ta3apa Ha HEBI)KUMH UMOTH.

2.8 IIpoexkt — UHBecTUIIMOHEH UMOT 10 rpaa Buaun

Hpyr umor, cooctBeHocT Ha @HUB, ¢ nepcnekTuBa 3a OBACHIO0 PAa3BUTHE € PA3IIOJIOKEH
6sm30 10 Bumun m e ¢ miom 86,008 xB.M. TepenbT Oelie criedesieH Ha MPOBENCH OT
MuHHCTEpCTBOTO Ha 0TOpaHaTa THPT Ipe3 okToMBpu 2006r.

TepeHbT € pa3nosokeH B OJU30CT 10 GepruOOTHOTO MPUCTAHUINE HA BUIWH Ha OCHOBHHMS
0BT CBBp3Bam] rpaga U (epubora. B paiiona cpemy mapmena € pasmoIOKEHO
MUTHHYECKO OI0po, oOCTyXBamo ToBapurTe uaBamy 1o peka /lynaB. B mombnHeHwme,
UMOTBHT C€ Hamupa B OJU30CT 0 HOBUS MOCT Hal peka /lyHaB, 4MeTo W3rpaxkIaHe ce
MpeBKaa Aa 3apbpinu npe3 2012r.

KbM Hacrosmuss MOMEHT jaelHocTTa Ha J[pyKecTBOTO MO OTHOIICHHWE Ha OBACHIOTO
pa3BUTHE HAa MMOTA € MPEYyCTAaHOBEHA B OYAKBAHE HA IO-OJArONPHATHU YCJIOBUS 3a
HEroBaTa pealn3alus.

2.9 IIpoexrt — UnBecTuninoHHU MMOTH B rpag Copusi — Ok0J10BPbCTEH BT

Jpyr mpoekT ¢ 100bp MoTeHnual 3a OBbAEIIO Pa3BUTHE ca 3aKyNEeHHUTE OT J[pykecTBOTO
MMOTH B MOJMTE Ha Buroma B chceacTBO Ha Bede peanusupaHus npoekT — Kambanute
buznec Lentsp (KBLI). O6mata mromy Ha 3akynenure or ®HUB umotn e 18,052kB.M.
Cnen mpopmaxbara Ha dyacT oT uMoTHTe Mo caenkara 3a KBI[ cobcreeHocT Ha
HpyxectBoTo ocranaxa 11,081 xB.m.
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Taka opopMUIHAT ce TEpEH ce HaMHpa B paiioHa Ha ,,BuiaHa 30Ha MaiMHOBa JOJIHHA —
Bynkepa” B Codusa, kB.CumeonoBo. KomOWHanuaTa OT YMCTHUSA BB3AyX OT Butoimia,
noOpaTa TpaHcIopTHA HHPpAcTpyKTypa Ha OKOJIOBPBCTHOTO IIOCE, OIU30CTTA 10 HOBO
msrpaaenus ,,Pesunenmrsn Ilapk Codus” um go busnec Ilapk Codusi, kakTo
MHOKECTBOTO THPTOBCKM OOCKTH B OKOJHOCTTA, JaBaT €IHA OTJIMYHA MEPCICKTHBA 3a
peanu3amys Ha ObICIIUS IPOCKT.

IIpe3 tpumeceunero mponbmkuxa ycunusita Ha @HUDB 3a mpomsiHa perynanusita Ha
octaBamure ciies caenkara 3a KbL maprienu. KsM HacToSsIIUsS MOMEHT MMa OQHUIIHAITHO
IAJICHO OT OOIIMHATA ChIIacHe 3a pa3paboTBane Ha mpoekT 3a [TYIL.

2.10 IIpoext — UnBecTunmonnu umotu B Muaagoct IV, Codpust

OHUE e cobcTBeHrk Ha 12 mmoTa, pasnosioxkenu Ha OKoJIoBpbcTHOTO moce Ha Codus B
TOYKaTa My Ha IpecHdaHe ¢ Oyin.AnekcaHasp ManuHOB, B 3amajgHa IIOCOKa CpeIry
busnec [Tapk Codus. B pe3yntaT oT peryiaanMoHHUTE MPOIECH B paiioHa Mpe3 BTOPOTO
TpUMeceyde Ha ToJuHaTa ofliaTa IUIOL] Ha MpPUTEKaBaHUTE OT JIpyKecTBOTO MMOTH
Oecimre HamaseHa Ha 46,356 KB.M., OT KOUTO €J{Ha YacT ONpEJEICHH 3a O3eJIcHsABaHe 0e3
npaBo Ha cTpoex. IIpe3 Tperoro Tpumeceune ®HUD B3e pemenue ga mpogaje 4acT OT
TEe3U MapleNy U B pe3yITaT 0siXxa CKIIF0UYEHH JJOTOBOPH 3a Ipoak6a Ha o010 4,166 KB.M.
OT IuIoImMTe 3a o3eneHaBaHe. [lo romxsMaTa yacT OoT Te3n MMOTH 0Axa MPOAAAEHH Ipe3
TPETOTO TpuMeceuue, a ocraHamute 1,700 kB.M. mpe3 ueTBbpPTOTO. Cillef U3BBPIICHUTE
nponaxkOn KbM Kpast Ha jaexeMmBpH 2011r. obmiara mom Ha HpUTEXaBaHUTE IO TO3M
npoekT uMoTH € 42,190 kB.M.

IIponenypata nmo npuUEeMaHETO HAa HOBUSL yCTPOWCTBEH IUIAH Ha paloHa BCE OLIE
MPOIBIDKaBa, KOETO HAJIOKHM JOIBJIHUTENIHN OOE3IeHKM Ha HMMOTUTE, OTPAa3eHH BbHB
¢uHaHcoBUTE oT4yeTH Ha JlpykecTBoTO. TeKkymo WHBECTUIIMOHHUTE JACHHOCTH TIO
MPOEKTa ca MPeyCTaHOBEHH /10 OKOHYATEIHOTO (PMHAIM3KpaHE peryjannsara Ha paiioHa.
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3 PasButne Ha JAeMHOCTTA H CLCTOAHHE HA
JApyxecTBOTO TMpe3 YeTBLPTOTO TpPUMeECeYHue Ha
2011r.

3.1 O06o0menu GUHAHCOBU OTYETH

ITpencraBeHus mo-A0iy CUETOBOJCH OanaHc € Ha 0a3a HeOOUTHPAaHUTE OoTYeTH Ha ,,DoH
3a HeABWxkUMU uMotu bearapus™ AJICHUL] no tpumeceuns mpes 2011r.
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CueroBogen  Oamanc kbpMm  31.12.2011r. wm mo  TpuMeceuuss  mpe3
2011r.

(BcHYKH CyMH €a B XHJISIIH JIEBA) 31.12.2011 30.09.2011 30.06.2011 31.03.2011

AKTHBM
ABJTOTPAMHM AKTMBM |
[ (N S S
COBCTBEH KAMMTATMUACHBM | |
COBCTBEHKAIMTAT |
ABJATOCPOYHM MACHBM |
I A S N A
Tposisus sa wwokum osertn | 12508 | 2304 2394

OBLO MACHUBH U COBCTBEH KAIIUTAJI 96,604 93,828 95,532 97,382
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Ort4eT 3a JoX0AUTE 110 TPUMeCEeYHs M ¢ HATpynBaHe npe3 2011r.

IV-1pum | III - Tpum | II- Tpum

(BeuukM cyma ca B XWJISI/IM JIeBa)

2011 2011 2011
TIpuxoau OT Npojak6a Ha UMOTH 49,272 5,490 2 - 54,764
ITpuxoan oT HaeMH 213 1,707 1,685 1,593 5,198
TIpuxoau OT JUXBH 352 79 16 26 473
Ileuanba ot nepuBaTHBEH (PHHAHCOB HHCTPYMEHT - - - 230 18
Jlpyru npuxoan 338 2 2 10 63
OO6u10 npuxoau 50,175 7,278 1,705 1,859 60,516
BanancoBa cToiiHOCT Ha IPOJAaJCHUTE UMOTU (34,947) (4,746) 1) - (39,693)
Pa3sxonum 3a muxBu (209) (296) (302) (313) (1,120)
Bob3Harpakaenus Ha 06CITyKBaIIOTO APYKECTBO (3,069) (276) (281) (278) (3,904)
Pa3xozu 3a MaTepuam (0)) 8) (52) (49) (113)
Pasxou 3a mepconana (24) (20) 17) (15) (76)
3ary0a oT IpOMEHH B CIIPABENIMBUTE CTOMHOCTH Ha (160) (1,807) ) (1,687)
HMHBECTHILHOHHH HMOTH
3ary6a oT JepuBaTHBEH (UHAHCOB HHCTPYMEHT 1n (169) (32) -|-
Jlpyru pasxonu (1,485) (322) (677) (272) (2,748)
O01mo paszxonu (39,749) (5,997) 3,169) 927) (49,341)
[euan6a/(3ary6a) 3a mepuona 10,426 1,281 (1,464) 932 11,175
Cpeano nperer:en 6poii akumi npe3 60,450 60,450 60,450 60,450 60,450
roauHaTa (B XMJISIH)
JLOXOZ Ha AKIHS - OCHOBCH H ¢ HAMAJICHA 0.172 0.021 (0.024) 0.015 0.185
CTOMHOCT

3.2 JIMKBHIHOCT

Tabnuua 2 — Iloxazamenu 3a auxeuonocm na DPHUB xem 31.12.20112. u no
mpumeceuus npe3 201 1z.

Koedunuentn 31.12.2011 | 30.09.2011 | 30.06.2011 | 31.03.2011

Texyma JIMKBUIHOCT 2.89 10.34 5.75 5.85
bbp3a nukBunHOCT 2.73 1.69 0.51 0.50
AOCOJIIOTHA JTMKBHIHOCT 2.55 1.23 0.24 0.27

Cnen nponax6ara Ha KBL] n 3emenencku 3emMu npe3 4eTBBPTOTO TpuMeceune Ha 2011r.
ob1aTta JUKBUIHOCT Ha J[py>KecTBOTO OCTaBa BUCOKA, KOETO CE BHXKJIA U OT MMOCOUYCHUTE
mo-rope B TabimuiaTta MmokazaTeld. Bbopeku cmaga B KOepHUIMEHTa 3a TeKylla
JUKBUIHOCT /10 2.89 To# ocTaBa octa BUCOK. OCHOBHATA MIPHUYKHA 332 OTOCIIA3aHUS CIIa]]
€ HauucleHaTra MpoBM3MS 3a jAuBHAeHTa AbkuM 3a 2011r. Ocranamurte nBa
KoeduIMeHTa 3a 0bp3a U aOCOMIOTHA JTUKBUIAHOCT OTOCISI3BAT 3HAYUTEITHO MOJ00pEHUE
cbOTBETHO 10 2.73 u 2.55. OcHOBHa MpHUYMHA 332 T€3W BUCOKM HHMBA HA JIMKBUIHOCT Ca
3HAUUTEIIHUTE T[APUYHM CPEJACTBA HAJIMYHM [0 pa3IUIalllaTeJIHUTE CMETKH Ha
HpyxecTBOTO.
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[Ipe3 cnenBamoTo TpuMeceure J[pyKecTBOTO OYaKBa MOKA3aTEIIUTE 32 JTUKBHIHOCT JIa C&
3amma3sT Ha CHIIUTE HUBA MJIM JIEKO Jia Ce IMOJO0OPAT B pe3ysiTaTa OT pealu3HpaHuTe
MPHUXOJHU OT HaeM OT Marasuaute Mr.Bricolage u MpUXoaUTe OT JMXBU 1O JICTIO3UTH.

| B’prEIIIHI/I HU3TOYHHUIIN HA JIUKBUIHOCT

[Ipe3 uverBbpTOTO TpuMeceune Ha 2011r. "®onn 3a HenBwKUMU UMOTH bbarapusa"
AJICUL] momobpsiBa 3HAUUTEITHO BHTPEIIHUTE U3TOUYHUIIA HA JTIUKBUATHOCT.

Tabnuya 3a — Texywu axmueu na OHUB xkvm 31.12.2011e. u no mpumeceuus npes
2011e.

HN3ToYHMIM HA JUKBUIHOCT (XUJIL.JIB) 31.12.2011 | % asin | 30.09.2011 | % asax | 30.06.2011 | 31.03.2011
Texkyumu akTuBH

VIHBCCTHIFIOHIH HMOTH ALPXKAHH 33 HPOARXCa 2,686 5.71% 33491 83.70% 33,491 33,270
U ThpryBaHe

Tbproecku B3eMaHUsI U JIMXBU 2,937  6.24% 1,461 3.65% 1,408 1,208
Pasxo/u 3a ObCIIH TEPUOTH 11 0.02% 288  0.72% 298 258
[TapuyHu cpeacTBa U KPaTKOCPOYHH JETIO3UTH 41,406/ 88.02% 4,775 11.93% 1,549 1,660
‘OG6110 TeKYIH AKTHBH 47,040 100% 40,015  100% 36,746 36,396

0 Kparkorpaiinu (TeKyln) aKTUBH

OO0musAT pa3Mep Ha KpaTKOTpalHWTE akTHBH HapacTBa ¢ 17.55% wu moctura 47,040
xwi.JB. crpsmo 40,015 xun.nB. mpe3 mpeaxogHoto Tpumeceure. OCHOBHA MPUYWHA 32
TOBa yBenmueHue ¢ mponaxkOara Ha KBL[ m mocrmeaBamoro OT ToBa yBelIWUYCHHWE Ha
MapuYHUTE CpeAcTBa. Ta3u MpoMsSHA JaBa CBHIUIECTBEHO OTpPaXKCHHE BBPXY oOmaTa
CTPYKTypa Ha aKTUBUTE, KBAETO AETHT HA MAPUIHUTE CPEICTBA HApacTBa 8§ IBTU H
noctura 10 88.93%, KoeTo M3IAII0 € 3a CMETKa Ha Aejia Ha VIHBeCTUIIMOHHUTE UMOTH, OT
KBJETO € oTIrcana ctoiiHocTTa Ha Kambanute brusnec LleHThD.

Ha BTopo MmscTo cien mapuuHure cpeactBa ¢ 6.24% ce Hapexxagar TbproBckuTe
B3eMaHWS W JUXBU. Ta3uW CTaTHs HapacTBa JBa IBTH OCHOBHO 3apajyl HAYHCICHUTE
B3emaHuss oT mnponaxbara Ha KBI[ B pasmep Ha 1.4 MIH.JIB., KOUTO B3eMaHHS
JpyxecTBOoTO TpsibBa &a yCBOM OT €KpOy CMETKa Mpe3 IbpBara mosioBuHa Ha 2012r.
Jpyru OCHOBHH B3eMaHHs OTOENsI3aHM B Ta3W CTaTHS Ca B3EMaHUSATa OT AapeHIH,
HAYHCJICHUTE JINXBU TIO JICTIO3UTH M B3EMaHUATA IO MPOJAKOM HA MMOTH W3BBHPIICHH
mpe3 MPEIXOAHUTE OTICTHH MTEPHUO/IH.

Boopekn 3naumtenHus cnax oT Haa 14 mbTu VIHBECTHMIIMOHHHWTE WMOTH AbpPXKAHU 32
mpomak0a M ThpPryBaHe OcTaBaT Ha Tpero Msacto ¢ 5.71%. Te orpassiBar oTdeTHaATa
CTOMHOCT Ha >KWJIMIIHATA crpajaa ,,CekBos 2” B KK. bopogerl.

Kparkocpounn (Tekyimm) nacuBu

Tabnauua 36 - Texywu nacusu na ®HUB xvm 31.12.201 12 u no mpumeceuus npes 201 1.
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HN3TOYHMIM HA JUKBUIHOCT (XHJI.JIB) 31.12.2011 | % gsa | 30.09.2011 | % nasax | 30.06.2011 | 31.03.2011
Texkyuu nacuBu

Kpatkocpouny 3aeMH ¥ HAYHCIICHH JINXBH 1,530 9.40% 2,410 62.26% 2,372 2,337
JJC u 1p. ABIDKAME JaHBIH 0 0.00% 131 3.38% 23 118
3a1pDKeHUsT KbM 00CITY)KBAIIIOTO JPYKECTBO 3600 2.21% 451 11.65% 487 716
3abDKCHUS KbM MIEPCOHAA U 1 0.01% 3 0.08% 3 5
IIpoBu3wus 3a IBIDKAMU AUBHICHTH 12,508 76.89% 0 0.00% 2,394 2,394
TBProBeku U APYTH 33 TBIDKEHHS 1,869 11.49% 876/ 22.63% 1,114 656
O01I0 TeKYIH NACHBH 16,268  100% 3,871 100% 6,393 6,226

IIpe3 werBBpTOTO TpUMeceune Ha 2011 r. TeKkylmuTe NacuBU Ha JPYKECTBOTO HApacTBAT
Hag 4 mbTH U jgocturaTr 16,268 XuilJiB., 32 KOETO OCHOBEH NPUHOC MMa HadHcieHaTa
npoBu3us 3a Ab/okuMus 3a 2011r. auBuaeHT. M3BbpIIBaHETO HAa Ta3u CYETOBOJHA
oTeparyst 3HaYNTEITHO MPOMEHS M CTPYKTypaTa Ha TeKyIUTE TaCUBH.

Haii-ronssm gsim 76.89% ce mnajga Ha HampaBeHUTE NPOBHM3MM 33 JUBHACHT 3a
¢unancoBata 2011r. B pazmep Ha 12,508 xwi.B. Taka n3uncieHara cyma npeacTaBisBa
90% ot mpeoOpazyBaHus (GUHAHCOB pe3yiATat, ompeneneH ceriaacao €wi.10 or 3ACHLI.
OkoHuaTenmHaTa CyMa 3a pasnpeaensHe Ha quBuaeHT 3a 2011r. me Obae onpeaencHa Ha
OO6m0TO CHOpaHKe Ha aKIMOHEPHUTE, KOraTo OBbJAT INIaCyBaHW (PMHAHCOBUTE PE3yJITaTH
3a 2011r.

Bropu no ronemuna ¢ 11.49% ca Tsproeckute u Apyru 3afbDKEHUs. TEXHUAT pa3Mep
HapacTBa IIOBEYE OT JBa IbTH, KATO OCHOBEH IIPUHOC 3a TOBA YBEIUYEHUE HMaA
HAauYUCICHOTO, HO BCE OIlle HEIUIATEHO, Bb3HArpaKJEHUE Ha Opokepa MOCPEIHHK IO
nponaxo6ara Ha KBII. [Ipyro oCHOBHO 3aIbJDKEHUE B Ta3H CTATHs € 3aIbJDKCHHETO 3a
Bb3CTAaHOBSABAHE HA HAEMATEIMTE HAa HEU3MOJ3BAHUS OCTaTbK OT CEPBHU3HATA TAaKCa 3a
ynpasienueto Ha KBILI.

Ha tpero mscro ¢ asn ot 9.4% e craTusta 3a HAUUCICHUTE JIMXBU U TEKYLIATa 4acT OT
TJIaBHHIATa Ha M3IION3BaHMA OT J{py»KEeCTBOTO MHBECTUIIMOHEH KpeauT 3a Mr.Bricolage.
3HAUUTETHOTO HaMaJieHUe Ha Ta3M cTaTtus B pa3mep Ha 880 XWiIJiB. € B pe3ynTaTr oT
M3IUIO M3IIATeHUS 0aHKOB KPEJUT, U3TOJI3BaH 3a (PMHAHCHUPAHETO Ha mpoekTa KambaHu
busnec Llentsp. O4yakBaHusITa ca Npe3 CIEABAILUTE OTYETHU EPUOAM Ta3U CyMa IUIaBHO
Jla HapacTBa J0O MOMEHTa Ha M3IUIAIlAaHE Ha 3aJb/DKEHUETO TI0 OCTaHaJIHs
WHBECTHLIUOHEH KPEIUT.

CrnenBammre 1Mo pa3Mep 3aIbIKCHUS ca TE3W KbM OOCITY)KBaIIOTO JApyxkecTBo. Ilpes
M3TEKJIOTO TpPHMEcedhe Te OTOens3BaT HaMalleHHe, KOETO C€ JBJDKM Ha W3IUIaTeHH
3a0b/DKEHUS OT MHUHQIM IE€PUOAM KbM CTPOUTEIHM KOMIIAHMM HAeTU IIpe3
YIIPaBJIABAILOTO APYKECTBO.

[Ipe3 crnemBamius MEepHOJ HAa OTYMUTAHE CE OYAKBA CTOMHOCTTA HAa KPATKOCPOUHHUTE
3aIB/DKEHHS Ja Hamajee ¢ HM3IUIANIaHeTO KOMHCHOHHAaTa Ha OpoKepa MOCPEIHHK I10
nponaxoara Ha KBII.

B BobHIIHM U3TOYHHMIU HA JUKBHIHOCT

BpHIIHUTE W3TOYHMIM Ha JMKBUIHOCT ca COOCTBEHHUs KamuTan Ha JlpyXKecTBOTO U
WHBECTHIMOHHUS 3aeM, KOMTO € NOApOOHO pasrienaHnn B Touka 3.3. KammramoBu

pecypcu.
Jlpy>kecTBOTO pasmofara ¢ octarbueH (PUMHAHCOB pecypc, KOMTO Ja o0e3rnedyn HarrbiIHO

JIeMHOCTTa My mpe3 chenBamure mecenn. OT TieqHa TOYKa HA PasNpeereHUEeTO Ha
cBOOOJHUTE Cpe/icTBa 3a peanu3anuara Ha npoektr, ®HUB 1ie koHIeHTpHpa neHHOCTTa
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CH OCHOBHO B THPCCHETO Ha HOBHM HMHBCCTHIHOHHH IPOCKTU MU 3a CCra HE IIJIaHHUpa
IPUBJINYAHCTO HAa HOBU CPCACTBA OT BbHIIHU U3TOYHUIIU.

3.3 KanwuranoBu pecypcu

B kpas Ha 2011r. OparocpouHUSAT KamuTanl Ha JIpy>KECTBOTO, COOCTBEH WM IpPUBJICUCH,
0oTYMUTa HaMalieHue oT 9,632 xui.aB. u noctura 79,668 xuin.aB. Ta3u mpoMsHa ce AbIKH
OCHOBHO Ha WB3IIATEHUS Ipe3 meproja 0aHKOB KPeIuT W3IMON3BaH 3a (UHAHCHpaHE Ha
npoekta Kambanu busnec lleHThp M HauuciieHaTa MpoBU3WsA 3a MuBUACHT 3a 2011r.,
KOSITO € B HaMaJleHHEe Ha COOCTBEHHMs KalMTal M B YBEIMUYCHHE Ha KPATKOCPOUHUTE
3aIBJIKCHUS.

Wsnnamjanero Ha KpeauTa M HAayUCIISIBAaHETO Ha MPOBU3UATA 3a JUBUICHT BOJST 10
MpOMsIHA B CTPYKTypaTa Ha KamWTajla, KaTo ce HaOlroJaBa HaMajeHWe B Jella Ha
MIPUBJICUCHUS KamuTan, KoWto cmama jo 8.7%. PasmpeneneHunero Mexay coOCTBEH
KanuTajd U TMPUBJIEYEHHU CPEICTBAa 3a IMOCIECIHUTE JIBa MEpHOJa € MPEeACTaBeHO Ha
¢urypure mo-goiy.

@Duzypa 2: Cvomuouierue mexncoy cobcmeen u npusneder Kanumai:

Hbarocpoyen kanuraga na ®HUB JAbarocpoyen kanutaa Ha ®PHUB
3a 4-10 Tpumeceyne Ha 2011r. 3a 3-1o TpuMeceune Ha 2011r.
Cobersen CobcTBen
KanuraJj KamaTan
91.3% 83.8%

IIpusieyen I pusieden
KANHTAJX KanaraJj
8.7% 16.2%

Tabauuya 4 — Koepuyuenmu na kanumanoea CmpyKmypa:

KoedguuneHT Ha KanMTaJI0BaTa CTPYKTYpa 31.12.2011 | 30.09.2011 | 30.06.2011 | 31.03.2011

CBOTHOIICHHE Ha CO0. K-JI. KbM IBJIT. TIPHUBJICYCHH CPEICTBA 10.49 5.17 4.87 4.78
CrotHomeHre Ha JTA KbM COOCTBEH KaIlUTall 0.68 0.72 0.80 0.81
CBOTHOLLIEHUE HA JBIT. IPUBJICYECHU cpeacTBa KbM A 0.14 027 0.26 0.26

* }ICPHB&THBHHSIT CI)I/IHaHCOB HWHCTPYMCHT U KPATKOCPOYHATA YACT OT 3a€MHUTE HEC Ca BKIIOYCHHU B KAIKYJIAIIMATC Ha
TOPEIIOCOYCHUTE KOC(I)PIHI/[&HTI/I

B Co0cTBeH KanmuraJ

Brmpekn oTueTeHaTa 3HAYMTENHA MMeYanOa Mpe3 M3TEKIIHUS MEepHoJ B Kpas Ha JEKEMBPH
2011r. cobctBenust kanutan Ha GHUB orbenssBa HaMaleHUE CHPSIMO IPEIAXOTHOTO
TpuMeceune B pasmep Ha 2,78% wu pocrura 72,735 xun.gB. IlpuumHara 3a TOBa
HaMaJieHHe M3I[UI0 Cce JBJDKH Ha HaducieHaTa 3a CMETKa Ha mevanbaTa MpoBU3HA 3a
obpxkuMud 3a 2011r. 1UBUIEHT.
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Tabauua 5 — Coocmesen xanuman wa PHUB xvm 31.12.20112 u no mpumeceuus npes

20112

31.12.2011

30.09.2011

30.06.2011

31.03.2011

Co6cTBeH KanuTaa (XWJI.JIB)

OCHOBEH KamuTal 60,450 60,450 60,450 60,450
[Ipemuiiau pe3epBu 9,810 9,810 9,810 9,810
Harpymnana nevanta 2,475 4,557 3,276 4,740
001110 COOCTBEH KANTUTAJ 72,735 74,817 73,536 75,000

B [lpuBiieyeH KAMUTAT

[Ipe3 u3TeknoTo TpuMeceurne B pe3ynrar oT nponaxbara Ha KamGanu busnec LleHTBp
HpyxectBoro moracu m3isuio ycBoeHuss oT HOpobank W Ed JIxu bearapus AJl
WHBECTHUITMOHCH KPEAWT W3IOJI3BaH 3a (PMHAHCHpAHETO Ha mpoekTa. IloraceHaTa KbM
Oankara cyma e B pasmep Ha 4,176 xmi.eBpo. B pesynrar nHa Tasu omepanus ®HUB
OCTaHa CaMo C eJMH 0aHKOB KPEJIUT, KOMTO € M3MOI3BaH 32 (PMHAHCUPAHETO HA TMPOCKTa
,»,Mr. Bricolage”. O6mio HemoraceHaTa TJIaBHHUIIA 1O KpEAWTa KbM Kpas Ha JIEKEMBpHU
2011r. e 4.3 muH. eBpo. Cpoka Ha 3aema e 10 AekemBpu 2016r. HoBu mHBeCTHIIMOHHN
KPEIUTHU HE ca OMIIM YCBOSIBAHH TPE3 Pa3TICKIAHOTO TPUMECEUHE.

B KanurajaoBu Pa3xoau nmpes3 CjaeaBalmuTe ICPUHoJan HA OTYUTAHE

WNuBectuninonnara nporpama Ha JlpyxectBoto mpe3 2012 romuHara mie € OCHOBHO
HacoueHa KbM TEKYLIO YIPaBJIEHWE HA HACTOALIUTE MPOEKTH, HO IIE C€ ThPCAT U HOBU
WHBECTUIIMOHHHU Bb3MOXKHOCTH.

3a (¢uHAHCHpaHETO HAa HACTOAIINTE W TPEACTOSIINTE WHBECTHIMOHHHM IPOEKTH,
Jpy>kecTBOTO Bb3HaMePsIBa Jja U3II0JI3BA CErAlIHUTE CH KAlUTAJIOBU PECYPCH U CAMO MPHU
HEoOXOIUMOCT JIa U3M0JI3Ba 3a6MEH KaIluTal.

3.4 CrpykTypa Ha aKTHBHTE

Cymara Ha axtuBute Ha @HUDB xbM kpas Ha nexemspu 2011 r. HapactBa ¢ 2.96% 1o
96,604 xun.JB. B CpaBHEHHUE C Kpas Ha MPEAXOJHOTO TpUMeECeune, KOraro CTOMHOCTTa Ha
aktuuTe O0¢ 93,828 xmi.JB. OTUETEHOTO yBEIMUYCHHE € B PE3yJITaT OT pPeallM3HpaHUTE
nevasion oT MpoJakOU Mpe3 TPUMECEUHETO, KOMTO pe3ynTaT YaCTHIHO c€ KOMIEHCHPA OT
M3IUIATeHUS] HHBECTUIIMOHEH KpeauT 1o npoekT Kambann busnec LleHTHp.

Tabauua 6 — Cmpyxmypa na akmusume na ®PHUB

CTpYKTypa Ha aKTUBUTE (XHJLJIB) 31.12.2011 | % s | 30.09.2011 | % s | 30.06.2011 | 31.03.2011
JBJAroTpaiiHi AKTHBU BKJIL. 49,564| 51.31% 53,813| 57.35% 58,786 60,986
- 06WO HEOBUNCUMU UMOMU 49,5351 51.28% 53,3321 56.84% 58,238 60,423
KpaTkoTpaliHu aKTUBH BKJI. 47,040| 48.69% 40,015| 42.65% 36,746 36,396
- Top2o6cKu 83eManUs U IUXEU 2,937 3.04% 1,461 1.56% 1,408 1,208
- UHeecmuyuoHHu UMOmMU ObPIUCAHU 30 NPOOANCOHA U 2686 2.78% 33.491| 35.69% 33.491 33.270
muvpayeane

- I[lapuunu cpedcmea u KpamkoCcpounu 0eno3umu 41,406 42.86% 4,775 5.09% 1,549 1,660
OBIIO AKTUBU 96,604 100% 93,828 100% 95,532 97,382

OObmrata CTpyKTypa Ha akTHBUTE C€ 3ala3Ba, Karo AETbT Ha ABJITOTPAHNTE aKTUBH
otOemns3Ba HOB cnax u ot 57.35% kbM kpas Ha cenremBpu 2011 1. mocrura 51.31% keM
kpas Ha nekemBpu 2011 r. ToBa HamaneHue € B pe3yATaT OT MpoJakOara Ha 3eMEICICKH
3eMH, KOUTO Ca OTIHCAHU OT IBITOTpAaiiHUTE aKTHUBU U YBEIWYCHHUETO HA MAPHUHUTE
CpeICTBa B KPAaTKOTPAUHUTE aKTHUBH.
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[Ipe3 u3TEKIOTO TpHMecedrne CTPYKTypara Ha KpPaTKOTPAWHUTE AKTHUBH CE IPOMEHS
3HAYUTEIHO, KAaTO HAH-rOJSIM A Bede KMaT IapUYHUTE CPEACTBA 3a CMETKa Ha
WHBECTHIIMOHHUTE UIMOTH JAbprKaHH 3a npojaxoa. C ornuceanero Ha Kambannte brusnec
Lentep B cratuara Ha VHBECTHIIMOHHHWTE MMOTH OCTaHa 3allMCaHa caMO CrpajaTa C
armaprtaMmeHT Ha boposery B pasmep Ha 2,686 XUI.JIB., KOETO UM OTPEkKA TPETOTO MSICTO.
Ha BTOpO MsCTO Clle[] HapUYHUTE CPEACTBA B CTPYKTYpaTa HAa KPATKOTPAWHUTE aKTUBH C
2,937 xun.B. ce HapexAaT ThbproBCKUTE B3EMaHUS U JIMXBU, KATO OCHOBHM IPUYMHU 3a
TSAXHOTO YBEITMYCHHUE Ca OTYETEHOTO B3emaHe Mo mpojaxbara Ha KBIl u B3emaHus ot
HAYHCJICHU IPUXOAH OT JIMXBH I10 JENO3UTH Ha J[py>KECTBOTO.

OuaxBaHeTo Ha J[py’>KECTBOTO € Mpe3 CAEABALIOTO TPUMECEUHEe CTPYKTypaTa Ha aKTUBUTE
Jla ce 3ama3y, KaTo IMPOMEHU MOTaT J1a HACTBIAT B ThPIrOBCKUTE B3€MAHUS U IIAPUYHUTE
CpeJlCTBa.

3.5 Pe3yararTu oT AeifHOCTTA

JeinoctTa Ha JIpy>KecTBOTO mpe3 4eTBBPTOTO Tpumeceuue Ha 2011r. Geme HacodeHa
Hali-Bede KbM npoaakOaTta Ha Kambanute busnec IleHTsp 1 pomaxbara Ha 3eMEIEIICKH
3eMH, KOUTO JICHCTBUS Ca B OCHOBATA 3a CHIIHUS (PMHAHCOB PE3yJITaT B Kpas Ha TOIMHATA.

B [Ipuxoau ot AeHHHOCTTA

IIpe3 pa3rnexaaHOTO TpUMECEUUe OTUYETECHUTE MPUXOAU ca B pasmep Ha 50,175 xun.nis.
KOETO € yBEJIHUYEHHE OT OKOJIO 6.9 IBTH CHPAMO MPEeIXOJHOTO TpuMeceune. OCHOBHA
3acilyra 3a TO3HM pe3ysNTaT uMa npojaxkoOata Ha Kambanu busnec LleHTBp, kKakTo H
MpojaxOHUTe Ha 3eMEIETICKH 3eMH.

Tabnuua 7 — Peanusupanu npuxoou no mpumeceduss u ¢ Hampyneae om HaA4diomo Ha
2011 2.

IV - Tpum III - Tpum | II - Tpum I - Tpum

IMpuxomn na ®PHUB (xu1.1B.) 2011 2011 2011 2011

IIpuxonu ot npoxaxba Ha UMOTH
[Ipuxomu ot HaeMu

[Ipuxoau ot MUXBH

INeuan6a OT fepUBAaTUBEH (PUHAHCOB HHCTPYMEHT

Jpyru npuxoau
00610 npuxoau

[Ipe3 verBbpTOTO TpuMeceune Ha 2011r. oTHOBO Hail-romsam asin 98.2% ce mama Ha
MPUXOAUTE OT Mpojaaxoa Ha uMoTH — Ha KamOanu busnec LleHTHp, 3eMenencku 3eMu 1
napuenu B Codust, B Mnanoct 4. Ha BTopo MsCTO m3nu3ar npuxoaute ot Juxsu ¢ 0.7%,
Ha TpeTo ca [pyru npuxoau ¢ 0.67% u Ha nocaenHo Msacto ¢ 0.42% ca npuxonute oT
HaeMu. Pe3kus cnazn Ha mpuxoaute oT HaeMu OT 1,707 XuiL.JB. Ipe3 TPETOTO TpUMeceuHe
Ha 213 XWIJIB. TIpe3 YeTBBPTOTO TpPHMecedne ce IBIDKH Ha (Qakra, ye [[pyxkecTBOTO
MoBeYe HIMa J1a MoJy4aBa Npuxou oT HaeM oT Kambanute busnec LleHTsp U OT apeHan
OT 3eMeeNCKH 3eMU. JombITHUTEICH e(DEeKT B MOCOKAa HaMaJICHHEe UMAaT U U3MUCAHU KaTo
kopekius Ha HaemuTe oT KB pasxoan 3a Obaeniy neproiu, HaTpyNnaHH 3a MOCISTHUTE
JIBE TOJIMHHU.

Jpyra ceiiecTBeHa nmpoMmsiHa ce HaOionaBa W B cratusaTa [Ipuxogure OoT JUXBU. B
CJIeICTBUE HATpyNaHWs 3HAYMTENICH MapuyeH pecypc W HalpaBeHUTE KPaTKOCPOUHHU
JIETIO3UTH TE3H MPHUXOIHU 32 HapacHAJIH 3HAYUTEIHO, KaTO Ce 0YaKBa TEXHUS pa3Mep J1a ce
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3arma3y B MPUOIM3UTEIIHO CHITUTE TPAHHMIA W TIPE3 CICABAIMTE OTYCTHH NEPUOAH [0
u3IUTamnageTo Ha qusuaenTa 3a 201 1r.

HapactBane e otOemnsizano u B cratusita Jpyru npuxonu. OcHOBHATA MPUYHMHA 33 TOBA
YBEIMYEHHUE C€ IBJDKM Ha OTYETEHUTE Npe3 TPUMECEUYUMETO HETHU IOJIOXKHUTEIHU
MPHUXOIN OT TPEOIEHKH HAa WMOTH, KOUTO ca OTOelsI3aHu B ToBa mepo. EdekTsT e
€IHOKpATEeH U Mpe3 CIeBAIlUs OTYETEH ePHOJ] TAKOBA HAYKMCICHUE HE C€ 0YaKBa.

IMopaau nmumncara Ha HOBH NPOAAXOW M HAMAJICHHWETO Ha MPHUXOIUTE OT HAEMH IIpe3
CIeBAIIOTO TpuMeceune J[pyKecTBOTO OuakBa MPHUXOJUTE N1a Ca B MHOTO IO MalbK
pazmep. OCHOBHUTE MPHUXOIU IIe OBJAT MPUXOJUTE OT HAEM OT THPTOBCKUTE IIEHTPOBE
Mr.Bricolage u nmpuxoauTe OT JINXBU TI0 JICTIO3UTH.

B Pa3xoau ot aeiiHoCcTTA

[Ipe3 wusmuHanoto TpumMmeceune pasxogute Ha OHUDB otbenszBar 3HAYUTENTHO
yBEeIUYECHHUE OT HajJ 6.6 IIbTH, KOETO c€ AB/DKM OCHOBHO Ha OTHHCaHaTa OamaHcoBa
croitrocT Ha Kambanute busnec LleHTHp U npojageHuTe 3eMeencku 3eMu. OCHOBHATA
CTPYKTypa Ha pa3xoJHTEe CE 3ama3Ba, KaTo HaH-roJisIM ST UMAT OTIMCAHHUTE OaTaHCOBH
cTOMHOCTH Ha uMotute. [IpomsiHa ce HabmOJaBa B MOCOKA YBEJIMYCHHE HA Jejia Ha
Bb3narpaknenusaTra Ha O0OCITYXBallOTO JAPYKECTBO, KOETO € TMPSAKO CBBP3aHO C
HAYUCIEHOTO BB3HarpaxaeHue 3a ycrmex Ha MHU no moBox ycnemHuTte mpogaxon Ha
HMOTH TMPe3 TPUMECEUUETO.

Tabnuya 8 — Omyemenu paszxoou no mpumeceuuss U ¢ HAMPYn8aHe Oom HA4AIOMO HA
2011e.

Pa3xoau nHa ®HUB (XxuJ1.J1B) IV2- OTIIiHM HIZ- OTIL;"M 1 ; ; f 1“ M I -ZI)llnllM 2011
BanancoBa CTOMHOCT Ha MPOAICHUTE UMOTH (34,947) (4,746) (1) 0 (39,693)
Pa3xonu 3a muxBu (209) (296) (302) (313) (1,120)
Bp3HarpaxxaeHust Ha 00CIIY)KBAILIOTO APYKECTBO (3,069) (276) (281) (278) (3,904)
Pa3xonu 3a maTepuanu “4) (8) (52) (49) (113)
3aryba OT JepuBaTHBEH (PUHAHCOB HHCTPYMEHT (11) (169) (32) 0 -
Pa3xo/u 3a nepcoHana (24) (20) 17) (15) (76)
3ary0a OT IPOMEHH B CIPABEUIMBUTE CTOHHOCTH ) (160) (1.807) 0 (1,687)
HA UHBECTHULIMOHHU UMOTH

Jpyru pazxonu (1,485) (322) (677) (272) (2,748)
O01m0 pasxoan (39,749) (5,997) (3,169) 927) (49,341)

[Ipe3 uerBbpTOTO TpHMeceune Ha 2011r. oTHOBO Hal-TosaM As1 87.92% oT pazxogurte
ce maja Ha bamaHcoBara CTOMHOCT Ha MPOAA/ICHUTE UMOTH. B Ta3u crarus ca 3amucaHu
OamancoBuTe CcTOWHOCTH Ha mpoekra KambGanum busnec LleHTbp, Ha mnpojgameHUTE
3eMezienicku 3eMd W Ha mapuenute B Codus B Muamoct 4. OdvakBaHusATa ca Tpe3
CJIEBAIIOTO TPUMECEUHE aKO HAMa HOBU MPONaXOU Ta3| CTATHs A2 ©Ma CTOWHOCT HyJIa.

Ha BTopo MmscTo ¢ gs1 ot 7.72% OT pa3xoguTe ce HapexnaT Bb3HarpakaeHusita Ha
00CTyKBamoTo ApyxkecTBo. CHIIECTBEHOTO YBEIUICHUE HA Ta3U CTATHS € SIHOKPATHO U
ce JBDKM Ha HAYMCICHOTO BB3HArpaKIEHHE 3a YCIIEX CBBP3aHO C peallu3HpaHUTE
mevandu ot nponaxbara Ha Kambanu busnec LieHTsp M mpomaxOuTe Ha 3eMEIEICKH
3eMH mpe3 Isuiata roguHa. OvakBaHUATA 3a CIEABAIIOTO TPUMECEYHE € pa3sMephbT Ha
BB3HArPXKJIEHUATA HAa 00CTYKBaIIOTO APY>KECTBO Jia Ce BhPHAT JJ0 HOPMAJIHUTE HUBA OT
MPEAXOTHUTE TPUMECEUHS.
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CnepBamure mno pasmep ¢ gsn ot 3.74% ce wHapexnar ,/Jpyrure pasxomgu’”.
YBennyeHneTo Ha Ta3W CTaTHS Ce IBJDKHU MPEIUMHO Ha pealn3upaHuTe CHenu(puIHH
pasxomu mo nponaxoOara Ha Kambann busnec LleHTHp 1 OTpazeHHTe pa3sxolIu 3a AaHBK
BBPXY HEABIDKUMHTE UMOTH M TAaKCU CMeT. J[pyru pa3xoau, OTYMTAHH 10 Ta3H CMETKa,
ca pa3xoIuTe 32 BBHHIITHH YCIIyTH, PA3XOIUTE 3a MPOBHU3UH U 00e31eHKa Ha HeChOmpaeMu
B3EMaHUs U JIp.

Pasxoautre 3a nuxBM 3aeMarT 4YeTBBPTH Mo roisemuHa s ¢ 0.53% wu BKIHOYBAT
U3IDIATEHUTE ¥ HAYMCICHH JUXBH II0 KPEAWTUTE W Pa3XOAWTE IO JIMXBEHHS Cyarl,
M3M0I3BaH 1o KpeauTa 3a Mr.Bricolage. Tasn cMeTka oTOens3Ba HaMalleHHE, KOETO € B
pe3yiaTar OT NPEACPOYHOTO TIOTacsiBaHE HA WHBECTUIMOHHHS KPEOUT IO IPOCKT
Kambann busnec IleHThp M MO-Malko IJIATCHUTE JUXBU CBBp3aHH C Hero. llpe3
CIIEBAIINTE OTYETHH MIEPHUOAU CE 0YaKBa Pa3MepPbhT HA IUIATEHUTE JIMXBU N1A MPOIBIIKH
Jla HaMajsiBa 10 OKOHYATEIHOTO u3IJallaHe Ha 3aema no mnpoekt TLI ,,JloBepue
Bpukonax”.

B PesyJrar oT AeifHOCTTA

IIpe3 gerBbpTOTO TpHMeceune Ha 2011 1. [pyx)ecTBOTO peanu3upa nedanda B pazMep Ha
10,426 xun.7B., KAaTO OCHOBEH MPUHOC 3a TO3U Pe3yJITaT UMAT MPOoJaXOUTe HA UMOTH U
Haii-Beye mnponaxbOara Ha Kambanm busnec Ilentbp. C HaTpynBaHe (HUHAHCOBHS
pesynrar Ha JlpykectBoTo 3a 2011r. e 11,175 xumn.uB., wim 61u30 15.9 nbTH yBenuUeHne
cipsMo puHaHCOBUSA pe3ynraT 3a 2010r., xoitro e 702 Xui.iB.

Tabnuua 9 — Pesyimamu om OelHOCMmMAa NoO mpumeceyus U ¢ HAMPYneawe om
nHauanomo na 201 1e.

IV - Tpum I - tpum | II - Tpum
2011 2011 2011
50,175 60,516
(39,749) (49,341)
10,426 1,281 (1,464) 11,175

DHUHAHCOB pe3yaTaT (XHJ1.JIB)

Ileyan6a / (3ary6a) 3a mepuoaa

B PuckoBe, Ha KOUTO € U3JI03KeHO [Py:KecTBOTO

OCHOBHUTE PUCKOBE, KOUTO OKa3BaT M IlI€ OKa3BaT BB3JEHUCTBUE BBPXY JEHHOCTTa Ha
"®oux 3a HemaBwkumu wuMoTn bearapus” AJICHUL] ca mompoOHO omuHcaHu B
Peructpanmonnuss gokyment Ha JlpyxkecrtBoto (wact II  or Ilpocmekra 3a
IMbPBOHAYATHOTO YBEJIMYECHNE HA KamuTana Ha "@oH[ 3a HEABMKUMU UMOTH boiarapus"
AJICHL), omobpen ot Komucusara 3a puHaHCOB Han3op npe3 M. Mapt 2005 r. Ortrorasa
Jlocera ca HaCTBHITWIM IPOMEHHU B CJIETHUTE HACOKH:
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Ilazapen puck

Hensmxumure umotn npurexxanne Ha @HUDB ca n3noxkeHu Ha ma3zapeH pUCK CBbP3aH C
HESICHOTO OBJEIIo pa3BUTHE Ha Ta3apa Ha HEABIDKUMHU MMOTH B bearapus. ToBa moxe
Jla TOBeJIe KaKTO J0 PeaTu3upaHeTo Ha MO-HICKA IICHa HA UMOTHUTE B opTdeiina, Taka u
0 ciiaba JHUKBUAHOCT. PbkoBomcTtBoTO Ha JlpyxkectBoro cumra, ye PHUb wnma
M3JI0KCHAE HAa TOJO0CH PHUCK, HPEABHI MOpTQeiyia CH OT MHBECTUIIMOHHN MMOTH 3a
paspaboTBaHe. Bbrnpekn ToBa mMoTUTE Ha JIpy’kecTBOTO ca J1oOpe AuBepCUHUIIMPAHH B
pa3IMYHY CETMEHTH U palloHM B bhIrapus u mpepiarat OiaronpusTHH YCIOBH 3a Jo0pa
BB3BpAIaEMOCT B ObJielIe.

Jluxeen puck

Kbem kpas Ha npekemBpu 2011 r. mpeaBua OaHKOBHS 3aeM, KOHTO € H3TETIIAIO
HpyxectBoro, ®HUDB € u3noxkeH Ha JIMXBEH PUCK CBBP3aH C MPOMSIHA HA JIMXBEHUTE
HuBa. C 1iel MMHUMU3UpPAaHE Ha TO3U DPHUCK, J[pyKeCTBOTO € CKIIOUMIIO JIOTOBOpP 3a
JUXBEH cyall, ¢ KOWTO 3aMeHs IulaBallla JHUXBa C (PUKCHpaHa, U TEKyLIO MOAIbpKa
MIOCTOSTHEH KOHTAKT ¢ 0aHKaTa KPeIUTOp C LieJl ONTHUMHU3aNHMs Ha JINXBEHHUTE IIalIaHusl.

Banymen puck

PwroBogpcTBoTo Ha ®PoHAa He cumrta, 4ye JneiHOcTTa Ha DOHMA € W3JIOKEHA Ha
CBUIECTBCHM BAJIyTHU PHUCKOBE, ThH KaTO MO-TOJsIMAaTa 4YacT OT INPUXOJUTE Ha
Jpy»KecTBOTO ca pealn3upaHu B €BpO, KbM KOETO € 00Bbp3aH U OBbJIrapCKHUs JIEB.

Juxeuden puck

HdpyXKecTBOTO € M3J0KEHO Ha JIMKBHMJIEH PUCK OT IJIeJlHa TOYKa Ha M3IUIAlAHE Ha
TEKyIIUTe CH 3anbiikeHus. KpM MoMeHTa, [IpyKecTBOTO MMa JOCTaThYHO CBOOOIHU
CPeICTBa, ¢ KOUTO Ja (UHAHCHUpA OICpaTHBHATA W WHBECTUIMOHHATA CH JCHHOCT.
WNmaiiky mpenBul HAIWYHUTE CH CPEACTBA MO OAHKOBUTE CH CMETKH W TEKYIUTE
MpUXOAU OT HaeM, Jpy>KecTBOTO cMATa, Y€ MMa JOCTAThYHO JIMKBUIHU CPEACTBA, C
KOUTO Jla TIOKpHUE BCUYKH CBOU HYXKJU M HE Ce€ Hajara HaMHUpaHETO Ha HOBH 3aEMHHU
Cpe/CTBa.

Cmpoumeﬂen PUCK

Tl KaTo KbM JHEIIHA J1aTa HAMa CTpOUTETHATa AeHHOCT Jpy>KeCTBOTO CUUTA, Y€ KbM
HACTOSIIMS MOMEHT HE € M3JI0KEHO Ha TaKbB BUJ PUCK.

4 IlpeaBuxkaano passurue Ha [ApyxecTBOTO

[Ipe3 2012 r. IpyXecTBOTO II¢ HACOYM YyCWJIMATA CH OCHOBHO B THPCEHETO Ha HOBH
WHBECTHIIMOHHU MPOEKTH, pPEryJiupaHe Ha HaJMYHUTE WHBECTHIIMOHHUTE HMOTH U
yIpaBJIcHHE HA TEKYIIUTE TMPOCKTH TeHEPUPAIIH IPUXOAH. 32 /1a IOCTUTHE TIOCTABCHUTE
[N IPUOPUTETHH 3a/1a4H e ObIaT:

- IIpoekr ,,Kamb6anute busnec IleHTHp”. YcBOsiBaHE HA HEyCBOEHATa IO €CKPOY
CMETKa cyMa o Mpoaaxoara Ha IPOCKTa.

-  IHpoekr - ,,Kunumua crpaga CexBosi 2” — bopoBen — JIpyxecTBoTo 1€
MPOABDKU J1a paboTH aKTHUBHO B MOCOKAa Mpojak0a Ha amapTaMEeHTH OT Crpajara,
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KakKTO M OTJaBaHC Ha rapa>xu IoJ HacM IIPH IPOIABCH HMHTEPEC OT NMOTCHIUATIHU
HaceMaTeCIiu.

- IIpoexktr - ,HAuBecTuumoHeH umMoT 10 Beauko TbpHOBO” — [IpyXkecTBOTO
MpeaBrKIa GUHATH3HpAHE HA TIPOIIeypaTa o IPOMIHA PETYJIaluiTa Ha UMOTHUTE.

- IIpoekt — ,,MuBecTuumoHeH uMOT 10 Buaun” — IIpe3 2012r. [pyxkecTBOTO HIMA
Jia peJinpreMa HHBECTUIIMN B PA3BUTHUETO HA MPOEKTA.

- IIpoekr - ,AnBectunnoHHu umoru B Codus — OK0JOBPBCTEH HIbT”.-
JpyxecTBOTO MpeBkaa GUHAIA3NPaHE Ha IPOLEAypaTa Mo MPOMsHA peryanusiTa
Ha UMOTHTE.

- IIpoekt — ,,MuBectunimonnn umotu B Copus — Maanoct IV”. lpyxecTBoTo 111€
H34aKa MPUEMAaHETO Ha HOBMS yCTPOWCTBEH IJIaH HA pailoHa, KOWUTO B MOMEHTa ce
n3paboTBa, Cieq KOETO Ie B3eME pelleHHe 3a OBACHINTE CH HHBECTUIIHOHHH
HaMEpEeHMUs 10 TPOSKTA.

- HoBum mnpoektn - J[IpyxecTBOTO cleid Ia3apa Ha HEIBWKUMH HMOTH H
BB3MOKHOCTUTE 3a paslliupsiBaHe Ha moprdeilyia ¢ MpoeKTH B CeKTopa Ha OQuc
wiomure W OkwmnEuTe uMoth B Codwmsa. [lpu HamuumeTto Ha aTpaKTUBHU
NPEAJIOKEHU JeWHOCTTa Ie ObJe HAcoueHa B IOCOKA pealn3alysra Ha Te3u
BB3MOKHOCTH.

IMopaau nuHamMuKaTa Ha MHBECTULIMOHHATA JEHHOCT Ha J[py»KECTBOTO Ipe3 HAacTOosIIaTa
rofiHaTa, UMa Bb3MOXKHOCT PEalHUsT Opoil M pa3Mep Ha MHBECTUIMHTE, KAKTO U TUIA
MIPOEKTUTE Aa CE pa3iryaBa OT IUNITaHUPAHUTE.
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S IIpoMenu B neHara Ha akuuuTe HA [{pyxecTBOTO

[Ipe3 mocnegHOTO TpUMeceuue Ha ToAnHaTa akuuuTe Ha ,,D0HI 3a HEeNBHKUMH UMOTHU-
Bboearapus® peructpupar pber ot 13.84% no 0.658 nB. 3a akuus kpm 31.12.2011r.
Hoxonnoctra Ha aknuure Ha Ponpma 3a 2011r. e 24.62%, koero mnpencraBisBa
BHYIINTEIIHO TIpEICTaBAHE HA (oHa Ha Majamus OBJITapckd KalWTaloB masap.
3anpnboyaBamara ce IbpiAroBa Kpusa B EBpoma ce oTpasu JocTa HETaTHBHO BBPXY
MPEICTaBSIHETO HAa OCHOBHHUTE EBPOIEWCKH HHICKCH, KaTOo OBITapCKUTE HE OCTaHaxa
HacTpaHa oT cityusamioTo ce. IIpe3 2011r. ocHoBHuAT nHaekc SOFIX, vact oT kolTO € U
,.@POHA 3a HeABWXKUMU UMOTH-Benrapus®, perucrtpupa cnax ot 11.10%; 3a pasnuka ot
Hero o0ade HMHAEKCHT OTpa3siBalll HPEACTABSIHETO Ha JAPYXKECTBaTa ChC CIEIHaIHa
naBectuinonHa 1ienn, BGREIT, or6enssa peer ot 18.22%. Pesynature mocTurHaTa OT
akuuTe Ha ,,OOH/ 32 HeABWKUMHU UMOTH-bBirapusa™ ca mo-1o0pu u B 1BaTa cirydast.

CpenHompeTeriieHata IIeHa Ha akOuuTe Ha JpyxectBoro 3a 2011r. e 0.67x:B.
OuakBanwusita ca npe3 2012r. uHTEpPECHT KbM aKIUUTE HA ,,DOHJ 32 HEJBWKUMH UMOTH-
Bbearapus® na ocrane rojsM, ¢ Orjaex Ha ONTUMH3MA CPeJ EBPONEHCKUTE JIUAEPU OKOJIO
paspeniaBaHeTo Ha JbIToBaTa Kpusza B EBpoma, CpaBHUTETHO MOALCHEHUS OBITapcKu
KalWTAaJOB Ta3ap W HEe Ha IMOCJIEeTHO MSCTO JoOpaTta (mHaHCOBa UCTOpHUsS Ha ,,DoHI 3a

HEJBUKUMHU UMOTHU-BBirapus‘.

O6o0mmenuTe gaHHu OT Thproeusta ¢ aknuum Ha ®HUB 3a mepmoma 01.01.2011r. —

31.12.2011r. ca kaKToO cieaBa:

B Hayvanna nena — BGN 0.528 (1 sauyapu 2011r.)

[ocnenna nera — BGN 0.658 (30 nexemBpu 2011r.)
Haii-Bucoxka niesa — BGN 0.81 (8 ampun 2011r.)
Haii-aucka niena — BGN 0.512 (5 sayapu 2011r.)

OO61110 KONTMYECTBO U3THPryBaHu akiuu — 17,056,997 6post
O6opor 3a nepuoga — BGN 11,452,113 (EUR 5,855,372)
Cpennomnpeternena iiena — BGN 0.67

®oHj 32 HenBuxuMH UMoTH bbarapus AJICULL
Codus, yn.Hukonait Xaiitos 3a
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B Jlazapma xamurammsamus (keM 31.12.2011r.) — BGN 39,776,100 (EUR
20,337,197)

Asioxkenue akiuure Ha PHUB
(1.01.2011 - 31.12.2011)
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6 Caeaku ¢bC CBbP3aHM JIHMLIA

6.1

6.2

CI{CJ’IKH MEXKAY CBBP3aHH JIMIA, CKIIOYCHHU NPE3 OTYCTHUA IICPHUOA HA
TEeKylara quchOBa roamaa, KOMTO Ca IOBJIMAJJIH CBIUECTBEHO HA
(puHAHCOBOTO CBHCTOSIHME WM Ppe3yJTaTHTe OT JeHHOCTTa Ha
APYAeCTBOTO B TO3U IEPHO/.
[Ipe3 otuernus nepuos "®doup 3a Henpmwxkumu uMoTtu benrapus” AJICUL e uzBbpimn
CHENKU Chbe cBBbp3anu numa: ,,MHU” OOM. ,MHN” OO/] e 06cayx)BamoTo IpyKeCcTBO
Ha "®oHx 3a HeaBwxuMu UMoTH bearapus" AJICHULL u neros akuuonep. M3BbplieHuTe
CIEJKH MOTaT Jla ce IpynupaT B jaBa Buja. M3BbpiiBaHa aeHHOCT MO 0OCiIy)XBaHE Ha
neiiHoctta Ha "®oHa 3a HeaBWxkUMH uMoTH bwirapus" AJICULL ot ,MHU” OO[
CBIVIaCHO pasnopendute Ha 3akoHa 3a AJICHL] n npedakTypupane Ha ZEHHOCT CBbp3aHa
¢ ®HUB ot ,,MHU” OO/I cwrriacHo pasnopendute Ha 3akoHa 3a AJICULL. dpyxecTBoTO
e nposepsiBaHo 0T Opranute 1o IIpuxoanTte BbB Bph3Ka ¢ UCKAHHS 32 Bb3CTAHOBSIBAHE
Ha JaHbyeH KpeauT no cMmuchbia Ha 3/1J1C.

IIpoMeHH B CKIIOYEHHTE CACJKH MEXKAY CBbP3aHU JIMLA, OIIOBECTCHU B
FOAMINHUA OTYET, KOMTO HMAT CbINECTBEHO Bb3ACHCTBHE BbPXY
(pMHAHCOBOTO CBHCTOSIHME WM Ppe3yJTaTHTe OT JeHHOCTTa Ha
APYXKECTBOTO Ipe3 CbOTBEeTHUS OTYETEH IMEepPHOA Ha TeKylara
(puHaHCOBa rogUHA.

Hsama MPOMEHHU B CKIIFOUCHHUTE CACIKN MECKAY CBBbP3daHU JIUIIA.

7 CnOUTHA HACTLIIWJIM CJIe AATATA HA 0TYeTAa

Hsama cs0utusg ciaen garara Ha OaaHca.

®oHj 32 HenBuxuMH UMoTH bbarapus AJICULL
Codus, yn.Hukonait Xaiitos 3a



