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NHAYCTPUAJIEH XOJJUHI BBJTI'APUS ALl
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NHAYCTPUAJIEH XOJJUHI BBJTI'APUS ALl
VHAVNBUAYAJIEH OTUET 3A BCEOBXBATHUSA IOXO/]

3a rogmHaTa, pukKirouBamia Ha 31 nqexemBpu 2021 T.

B xunsou nesa Benexka 2021 2020

[Tpuxoau OT TUXBH U AUBUICHTH 5 7,226 16,359

Jpyru mpuxonau oT neifHOCTTa 12,933 87
20,159 16,446

Pa3xonu 3a nepconan 7 (722) (619)

Pa3xonu 3a BEHITHY YCIIYTH 8 (182) (201)

Jpyru onepaTHBHH pa3xou 9 (282) (24,753)

IMeuan6a/(3ary6a) ot onepaTuBHA JIeiiHOCT 18,973 9,127)

DuUHAHCOBU MTPUXOIU 10 31 -

DUHAHCOBH Pa3X0Iu 10 (196) (282)

IMeuan6a/(3ary6a) ot 1eiiHOCTTA NpPeAU JaHbUIH 18,808 (9,409)

VxoHOMUS OT JaHBK BBPXY Ieyandara 11 1 1

euan6a/(3ary6a) 3a rormHaTa 18,809 (9,408)

OcHoBHa HeTHA ne4yajda/(3aryda) Ha aKkuMs

OcHoBHa HeTHa redasnba/(3aryda) Ha akus (B JieBa) 17 (a) 0.193 (0.095)

JApyr BceooxBaTen goxo/ / (3aryba)

pye sceobxsamen 0oxo0 / (3azyba), Henoonexcaw Ha

pekaacuguxayus 6 newarbama uiu 3a2yoama 8 nociedsauu

nepuoou

[MocnenBammy OIEGHKM HA IUIAHOBE C JIC(QUHUPAHU MCHCUOHHU

JI0X0IH 9) (®)

Edekrt oT maHbK BBPXY JOXOIUTE 11 1 1

Jpyr BceoOxBaTeH 10x0/ / (3aryda), Hemo/Jie:kan Ha

pekjacupukanys B ne4yandéara wim 3aryéara B

TOCJIeIBAIIN MEPHOIN, HETHO OT JaHBIIN (8) (@)

O01mo apyr BceoOXBaTeH 10X0/ / (3aryda) 3a ro1MHATa, HETHO

OT JaHbUH (8) (@)

00110 BceoOXBATEH 0XO0/1 32 TOAUHATA, HETHO OT JJaHbIH 18,801 (9,415)

[osicHuTenHUTE OENIeKKUTE Ha CTPAHUIM OT 6 10 58 mpecTaBIsIBaT Hepa3AeaHa YacT OT MHIUBUYaTHUS

(rHAHCOB OTYET, 0JI00pEH 3a U3/1aBaHe ¢ peiieHne Ha Y npasurenuus Cobeer ot 28 mapt 2022 .

lvan

/?2;32\/51 Rrwsiovasheievs Tsvetanov
Date: 2022.03.28 13:36:23

Janera XKeneBa  Zheleva 10300 WBan Pamkos Rashkov

[nasen usnvanumenen Oupexmop Cvcmasumen

Digitally signed by lvan
Tsvetanov Rashkov
Date: 2022.03.28
13:31:22 40300

WunuBuayaneH GUHAHCOB OTYET, BBPXY KOWTO cMe W3aanu oguTopcku noknaa. AGA OO/, per.NeO15

} Digitally signed by
Penu Mopaanosa Renny Georgieva

Penn Iﬁopnauoaa

Vnpasuren lordanova Pernctpupar oxrop
ADA OO0/ Date: 2022.03.29 OTTOBOPEH 32 O7UTA
12:08:03 +03'00'

Digitally signed by
RENNY GEORGIEVA
IORDANOVA

Date: 2022.03.29
12:11:59 +03'00'



NHAYCTPUAJIEH XOJJUHI BBJTI'APUS ALl

NHAVNBUAYAJIEH OTUET 3A ®PMUHAHCOBOTO CbhCTOSAHUE

KoM 31 nexemspu 2021 1.

B xunsou nesa

AKTHUBU

Herexymu akTusu

Jbparorpaitnu MmaTepualiH U HEMAaTePUAIHA aKTUBU
AKTHBH ¢ ITpaBoO Ha TOJI3BaHE

WHBecTHIINY B TBIICPHU MPEIITPUSTHS
[IpemocraBeHr 3aeMU Ha CBBP3aHHU JIALA

AKTHUBH 110 OTCPOYCHH JaHBII

OO0110 HeTeKYIM AKTUBH

Texyumu akTuBu

[IpemocraBeHn 3aeMU Ha CBBP3aHH JIAIA
TBProBCKH U APYTH B3EMaHUS

IMapuynu cpeacTBa U MAPUIHH CKBUBAICHTH
00110 TEKYIIN AKTHUBH

OBIIO AKTUBHA

COBCTBEH KAIIUTAJI U TACUBHU
Co0cTBeH KAamUTAJ

AKIIMOHEPEH KaIruTat

HamaneHue Ha akIIMOHEPEH KanuTaia

(B mporiec Ha BIHCBaHE)

OOpaTHO U3KYIICHH COOCTBEHHU aKIMU
IIpemuen peseps

3aKOHOBH U JIOMBJIHUTCIHHU PE3CPBU
Hepasmnpenenena neuanda

OO0 co0cTBEeH KanuTaJl

Hetexkymm nacusu

JIMXBOHOCHHU 3a€MH U TIPUBJICYCHU CPEJICTBA

3abIDKEHUS 110 JTU3UHT

3aapIDKeHNS 3a JOXOIH Ha TepCcoHala Mpy MeHCHOHUPAaHEe
OO0110 HeTeKYIIH MACUBHU

Texymu nacuBu

JIMXBOHOCHM 3a€MH 1 IPUBIICYCHH CPEJICTBA
3aIbIKESHMS 110 JIM3HHT

ITony4enu AemO3UTH OT CBHP3aHU JINIA
TBProBCKH U APYTH 33abIDKEHUS

O01mo TeKyu NacuBu

O0uo macuBu

OBULIO COBCTBEH KAIIUTAJI U ITACUBHU

beaexka 2021 2020
12 102 80
15 150 787
13 192,031 179,143

21.1 64,255 63,473

11 7 5

256,545 243,488

21.1 264 613

14 820 525

16 3,644 749

4,728 1,887

261,273 245,375

17 107,400 107,400
17

(10,592) -

17 - (8,668)

17 31,016 30,604

17 9,661 9,661

112,158 93,357

249,643 232,354

18 326 5,215

15 - 646

19 46 35

372 5,896

18 3,588 3,917

15 166 155

21.1 7,418 2,967

20 86 86

11,258 7,125

11,630 13,021

261,273 245,375

[osicHuTenHUTe OENIeKKUTE Ha CTPAHUIM OT 6 10 58 mpecTaBIsIBaT Hepa3AeaHa YacT OT MHIANBH Y aTHUS

(rHAHCOB OTYET, 0JI00pEH 32 u3/1aBane ¢ peiieHne Ha Y npasurenuus Cobeer ot 28 mapt 2022 .

Digitally signed by lvan

Ivan TsvetanovV rgetanov Rashkov
RaShkOV Date: 2022.03.28

Daneta Digitally signed by

Angelova onte s psan 135650
Jlanera XemeBa  zheleva 40300 HBan Pamkos
[Tnasen uznvanumenen oupexmop Cvcmasumen

13:31:55 +03'00"

WumuBuayanen (GUHAHCOB OTUET, BEPXY KOWTO cMe u3fainu oguropcku goknaa. APA OO/, per.Ne015

Digitally signed by

Penu Mopnanosa

Date: 2022.03.29

Ren ny Georgieva Penn ﬁopnaﬂona
Vipasuren lordanova Perncrprpart oHTOp,

ADA OO0/ OTTOBOPEH 3 OIUTA

12:09:16 +03'00'

Digitally signed by
RENNY GEORGIEVA
IORDANOVA

Date: 2022.03.29
12:13:44 +03'00'



NHAYCTPUAJIEH XOJIJUHI BBJII'APUS ALl
NHJIANBUAYAJIEH OTUET 3A [TAPUMYHUTE IIOTOIIN

3a rogmHaTa, pukirouBamia Ha 31 nqexemBpu 2021 T.

B xunaou nesa Beaexka 2021 2020
OnepaTuBHa JeiiHoCT

[omyuenn TUBUACHTH 2,216 12,390
Bb3cTaHoBeHN apUIHU 3a6MH OT CBBbP3aHU JIMIIA 21 13,211 6,194
IIpenocTaBeHn MapuvIHA 3a€MU Ha CBBP3aHU JIMIIA 21 (13,993) (17,694)
[lomydyeHn JUXBH TO TPEAOCTABEHW 3aeMH Ha

CBBP3aHU JIHLIA 21 1,320 685
[Mnamanus 1o moBOJ NpHAOOMBAaHE Ha AaKIUM H

JISITOBE 13 - 5D
ITocThnneHus OT KIUEHTH 53 87
[Tmamanus cBBpP3aHH C TPYAOBH BB3HATPAKIACHUS (672) (618)
Kypcosu paziuku 33

[Tmammanus Ha JOCTaBUUIM U IPYTH (311) (220)
HeTten napuyeH noTok oT onepaTuBHa AeiiHOCT 1,857 773
HNHBecTHIIMOHHA eI{HOCT

Ilokymka Ha  OBITOTpAaliHM  MaTCpHANHU |

HEMaTepHaIHA aKTUBU (63) 3)
Heren  mapuyeH  MWOTOK  W3MOJ3BaH B

WHBECTHIIMOHHA JeHHOCT (63) A3)
DuHAHCOBA JEIHOCT

(ITmammaHws)/TOCTHITICHAS TIPH 00paTHO W3KYIyBaHE

HA LIEHHU KHMXKA - HETHO (1,512) (2,132)
[omyuern 6aHKOBHU KpeIUTH 18 - 47
[TnareHa rmaBHUIA IO OAHKOB KPEIHUT (5,215) (3,958)
[TnaTenn nuxBY O OAHKOB KPEAUT (135) (214)
[TnareHu Takcu Mo GAaHKOB KPEIUT 9) (13)
[TnaTeHn 3aIBDKEHUS TI0 JTU3UHTOBU JIOTOBOPH 15 (155) (154)
[TnaTeHn TUXBH MO JIU3UHTOBH JJOTOBOPH 15 (12) (15)
[TpuBiieueHn IEMO3UTH OT CBHP3AHH JTUIIA 21 8,516 7,677
Bb3cTaHoBeHU A€TO3UTH OT CBBP3aHH UL 21 (369) (2,892)
[InaTeHu TMXBU MO JEMO3UTH OT CBBP3AaHU JIUIA 21 4 (23)
Jpyru NocThIUIEHUs! U TUIAIAHUS (4) (3)
HeTten napuyeH NoToK M3noJi3BaH BbB (pMHAHCOBA

aeitHoCT 1,101 (1,680)
YBenuuenne/(HaMajleHHe) HA NMApUYHU CPeJACTBa

H MAPUYHH €KBHBAJEHTH 2,895 (910)
[Tapuunu cpencTBa M NMapU4yHU EKBUBAJICHTH Ha |

sIHyapHu 749 1,659
[Mapuynu cpeacTBa U MApUYHU €KBHBAJEHTH HA

31 nexemBpH 16 3,644 749

[osicHuTenHUTE OENIeKKUTE Ha CTPAHUIM OT 6 10 58 MpecTaBIsIBaT HEpa3AeIHa YacT OT MHIANBH Y aTHUS

(rHAHCOB OTYET, 0JI0OPEH 32 M3/1aBaHe ¢ peiieHne Ha Y npasurenuus Coheer ot 28 mapt 2022 .

Daneta Digitally signed by Daneta

Angelova et w2058 133777
Janera XeneBa  Zheleva +0300 Ugan Pamkos
Inagen usnvinumenen OupeKmop Cvemasumen

lvan Digitally signed by Ivan

Tsvetanov Rashkov
Tsvetanov Date: 2022.03.28

Rashkov 13:32:32 40300

WumuBuayaneH (GUHAHCOB OTYET, BEPXY KOWTO cMe n3nainu oauropeku nokian. APA OO/, per.Ne015

Digitally signed by

Penu Mo JIaHOBA ) .
P Renny Georgieva Penn Mopnanosa

Ynpasuren lordanova Perucrpupan oxgutop,

Date: 2022.03.29

A®A OOA 12:09:39 +03'00'

OTTOBOPEH 3a OAUTa

Digitally signed by
RENNY GEORGIEVA
IORDANOVA

Date: 2022.03.29
12:14:21 +03'00'



HUHAYCTPUAJIEH XOJIIUHI" BBJIT'APUSA A]
VHIUBUAYAJIEH OTHET 3A IIPOMEHUTE B COBCTBEHU S KATIUTAJI

3a roguHaTa, puKiIouBamia Ha 31 nqexemspu 2021 T.

B xunsou nesa Axknuo- Hamanenue O6parao IpemucH 3akonoBu Hepazmpene-

bern. HEpEH Ha M3KYIEHH  pe3epB nieHanedanoa OB

KaImuTaJl aKIHOHEePEeH COOCTBEHH JIOITBJTHHTEITHH
KamnnTaja B aKIMn pes3epBu
Tporiec Ha
BITHICBAHC

Camno kbMm 1 ssHyapm 2020 r. 107,400 - (6,536) 30,604 9,661 102,772 243,901
Q0110 BceoOXBaTeH 10X0/1 32 TOJMHATA
3ary0a 3a roguHaTa - - - - - (9,408) (9,408)
Jpyr BceoOXBATEH I0XOJ 32 TOAWHATA - - - - - (7N (@)
O0m0 BceoOXBaTEH T0XO0/ 32 TOIHHATA - - - - - (9,415) (9,415)
CnoejJku ¢ aKOHOHEPH, OTYETEHH B
c00CTBEHUSI KAIMTAJ
OOpaTHO W3KYyIEHH COOCTBEHH aKITUH
(benexka 17) - - (2,132) - - - (2,132)
00110 c/1eJIKH ¢ AKIIMOHEPHU - - (2,132 - - - (2,132)
Cauno kbpM 31 nexkemepu 2020 r. 17 107,400 - (8,068 30,604 9,661 93,357 232,354
Cauno kbMm 1 ssHyapm 2021 1. 107,400 - (8,668 30,604 9,661 93,357 232,354
O0110 BCeoOXBAaTEH J0X0/1 32 rOAMHATA
Tleyanba 3a roguHara - - - - - 18,809 18,809
Jpyr BceoOXBaTeH AOXO/ 3a TOANHATA - - - - - ) 3)
O01110 BCeoOXBaTEH JI0X0/1 32 FOIUHATA - - - - - 18,801 18,801
CneJxku ¢ aKUHOHepH, OTYeTeHH B
c0o0CTBEHHUsI KAMTAJ
OOpaTHO M3KYIIEHH COOCTBEHH aKITUH
(benexxa 17) - - (1,512) - - - (1,512)
Hawmanenue Ha akIMOHEPEH KanuTal - (10,592) 10,180 412 - - -
00110 c/1eJIKH ¢ AKIMOHEPH - (10,592) 8,668 412 - - (1,512)
Caano xbpMm 31 nexkemBpu 2021 r. 17 107,400  (10,592) - 31,016 9,661 112,158 249,643

Tlosicuutennure OENEKKHUTE Ha CTpaHulin OT 6 0 58 MNpCACTaBIsABAT HCEpa3ACjHa 4YaCT OT WHAWUBUAYAJIHUA

(uHAHCOB OTYET, 0100PEH 3a M3/aBaHe ¢ pelieHue Ha Y npasurenuus Creet ot 28 mapt 2022 1.

Daneta Digitally signed by Daneta !F/an Esigra\\:osvigrg:ki{, van

Angelova Angelova Zheleva svetanov tanov Ras
Jlanera XKenesa Zhgeva Dale 20220328 133749 WBaH PamkoB Rpashkov e Hpond
Tnasen usnvanumenen Oupexmop Cvcmasumen

WupuBuayaneH GUHAHCOB OTYET, BBPXY KOWTO cMe u3famu ogutopcku noknaa. ADGA OO/, per.NeO15

5 Digitally signed by
Penu Hoprarosa Renny Georgieva
Ynpasuren lordanova
ADA 001 Date: 2022.03.29
12:10:06 +03'00'

Digitally signed by
Penn Hopaanosa RENNY GEORGIEVA
Perucrpupan ogurop, IORDANOVA
OTrOBOpEH 32 0AUTA Date: 2022.03.29

12:14:54 +03'00'



HUHAYCTPUAJIEH XOJIIUHI" BBJIT'APUSA A]

TIOSICHUTEJIHU BEJIEXKKW KbM MHAWMBUIY AJTHUSI ®UHAHCOB OTYET
3a roguHaTa, npukiIrouBamia Ha 31 nqexemspu 2020 T.

1. KopnopaTuBHaa nngopmanus

WunuBuayannust puHancoB otdet Ha Muaycrpuanen xonaunr bearapus A/l (,,[lpyxxectBoro” win ,,X0JIAHHTIBT”
wm ,,JJXb AJ]”) 3a rogunara, npukiarouBama Ha 31 nexemspu 2021 1., e 0100peH 3a M3JaBaHe C pelIeHUE Ha
Ynpasutennus cbBeT oT 28 MapT 2022 ., K0eTo € yTBbpAeHO oT Han3opHus chbBeT.

Wnnycrpuanen xonauur bearapus AJl e akmmoHepHO JpykKecTBO, peructpupano B PemyOnuka Bwirapus mo
¢upmeno neno 13081 ot 1996 1. cbe cenanuie B rp. Codus u anpec Ha peructpauust: yi. Jamsn ['pyes 42, p.
Codust, beirapus. @unancoBara roarHa Ha J[py»KecTBOTO NMpHKIIIOYBa Ha 31 J1eKeMBpH.

JlpyXecTBOTO € BHHMCaHO B THProBCKUs PEernCTbP KbM ATCHIUSTA MO BIMCBAHHMATA C MJICHTH(PHUKAIIMOHEH KOJ
121631219. Peructpupano e no 3akona 3a JJIC. Axuuute Ha UHaycTpuaneH XoaauHr bbirapus ThpryBaT Ha
Brarapckarta ponmoBa 6opca, rpan Codust.

JlpyKecTBOTO € yupeneHO KaTo MpuBaTHU3alMOHEH (GOHA Mo 3akoHa 3a NPUBATH3ALMOHHHUTE (OHIOBE C
HanMmeHoBaHue [IpuBatnzanmones Goux bearapus AJl.

Oo6moro cwOpanme Ha akmuoHepuTe oT 27.02.1998 . mpmema pemieHHe 3a TNpeypekaaHe IeHHOCTTa Ha
[TpuBarnzammonen Qo bearapus AJl kKaTo XOJNIMHIOBO JPYXKECTBO M INPOMsSHAa B HAMMEHOBAHMETO Ha
Hpyxectoto ot [IpuBarnzanuonen poun benrapus A/l Ha Manyctpuanen xonauar beirapus AJl. Ha 18 HoemBpu
2021 r. Ha w3BBHpenHo OOmoO crOpaHne Ha aknuoHepute Ha MuHmycrpmaneH xonmuar beiarapus AJ] e B3eto
pemieHne 3a HamassBaHe Ha Karmrtana ot 107,400,643 nB. Ha 96,808,417 nB., upe3 obe3cmnBane Ha 10,592,226 Op.
00paTHO M3KYIIeHN cOOCTBEHH aKIMU ¢ HOMUHAN | JieB Besika. HamaneHnero Ha KarmuTana e BnucaHo B ThproBeKus
peructbp Ha 07 mapt 2022 r. [pyXecTBOTO € C JBYCTEIEHHAa CHCTEMa Ha YIpaBJEHHE, KOSATO CE ChCTOM OT
Hanzopen u ot YnpaBuTeneH chBerT.

OcHoBHaTa AeHHOCT Ha JIpy»KeCTBOTO BKIIOYBA NPHIOOMBAHE, yIpaBJCHHUE, OLEHKAa W HPOAAX0a Ha y4acTHS B
OBJITapCKH M Yy’>KACCTPAHHU APYKECTBa, PUIOONBaHE, OIICHKA U MPpoJaxk0a Ha IAaTCHTH, OTCTHIIBAHE Ha JINLICH3UH
3a M3MOJI3BaHE Ha IIATEHTH Ha JPYXKECTBaTa, B KOMTO XOJAMHIOBOTO JAPYKECTBO y4acTBa, (pMHAHCHpAHE Ha
Jpy)XKecTBaTa, B KOHTO XOJIAMHIOBOTO IPY)KECTBO ydYacTBa, KaKTO M M3BBPIIBaHE Ha BCSKa Jpyra JAEHHOCT,
He3zabpaHeHa OT 3aKOHa.

[HeitHocTTa Ha [lpyKECTBOTO HE CE OIPaHUYaBA ChC CPOK WIH APYTO INPEKPATUTEIHO YCIOBUE.

PbroBosCcTBOTO Ha JIpyKECTBOTO BKIIIOUYBA HETOBUS YTIPABUTENICH CHBET W MPOKYpHUCT. Jluiara, HaTOBapeHU C
001110 ympaBieHue ca npeactaBerHn oT OautHus KoMuTeT 1 Hag3opaus cbBet Ha J{pyKecTBOTO.

Pasnpoctpanennero Ha COVID-19 B cBetoBeH Mamad W BBBEICHUTE MEPKH 32 OIPAaHMYaBAHETO MYy OKa3axa
CBIIIECTBEHO BIMSHUE BBPXY HOPMAIHOTO (YHKIMOHHWPAHE HA OM3HECHTE OT PEAMIa CEKTOPH HAa HKOHOMHUKATa U
npe3 2021 r. IToYTr BCHYKH TPEANPHUATHS TPOMEHNXA, MaKap M B pa3INdHa CTETICH, OpraHM3anaTa Ha CTOIaHCKaTa
CH JEHHOCT, TPYJOBUS PEKUM Ha paboTa, OM3HEC KOMYHHUKAIUATAa U JPYTH aCleKTH Ha B3aWMOOTHOIICHUSTA C
KOHTpPAareHTH, MapTHHOPH U IbPIKaBHH MHCTUTYLMH. Ha 1bpyKaBHO HUBO MPOABIDKABAT 1 ICUCTBAT OOJICKYCHUS U
MHCTPYMEHTH C LIeN peIylHpaHe Ha HeTaTUBHNTE e(heKTH OT MaHAeMusATa 3a Ou3Heca.

IIpensun daxra, ve Munyctpuanen Xonauar bearapus AJl € XOJIAUHTOBO IpY>KEeCTBO, HETOBaTa PEHTAOUIHOCT €
NpPSKO CBBbpP3aHA C PEHTAOMIHOCTTa Ha AbIICpHUTE My ApyxkectBa. Cnen cmama mpe3 2020 r., mpe3 2021 r.
MOETAITHOTO BB3CTAHOBSIBAHE Ha CBETOBHATA MKOHOMUKA MOBIIHUS MOJIOXKHUTEIHO U BepXy I'pymnarta. [Ipuxonute ot
OCHOBHA JIEHHOCT (TPUXOIU OT AOTOBOPH C KIHEHTH M INPHUXOAW OT Haemu), m3MepeHu 3a 2021 r. Ha Gasa
MyOJIMKyBaHM TIPEIBApUTEIIHN KOHCONMIANPAHU JAaHHM OoTdeToxa yBenumueHue oT 47% cmpsamo 2020 r. Haii-
CBLIECTBEHO BIMSHHE OKa3a 3HAYUTEIHOTO [MOKaYBaHe HA (paxTOBUTE HUBA MPE3 TOJMHATA.

Jonbenautenna nHbopMalys 3a JbIUIEPHUTE APYKECTBA, CBbP3aHa C IIPOMEHEHaTa OM3HEC cpesia € MpeCTaBeHa B
Togumaus moknaa 3a jAeHocTTa B T 2 ,,YHpaBieHHe Ha (UHAHCOBHUTE pecypcH. M3monsBanu (puHAHCOBU
HHCTPYMEHTHU. Y IpaBJIeHUE HAa (PMHAHCOBHUS PUCK", TIOATOUKA ,,ONKCaHNE HA OCHOBHUTE PUCKOBE U HECUTYPHOCTH,
npej KouTo ¢ usnpaseHo [pyxkectBoTo” U B T. 5 ,IIpensmknano 0baenio pa3suTue Ha J[pyKecTBOTO™, MOATOYKA
,» T CHJICHIINY 32 OM3HECUTE, B KOMTO JpyKecTBara oT [ pynara onepupar*.



HUHAYCTPUAJIEH XOJIIUHI" BBJIT'APUSA A]
MMOACHUTEJHU BEJIEXXKW KbM MHIUBUAY AJIHNA PMMHAHCOB OTUET

3a roguHaTa, npukiIrouBamia Ha 31 nqexemspu 2020 T.
1. KopnopatuBna undgopmanus (MpoabJKeHHe)

Wupycrpuanen Xonguur bearapus Al U AbLUEpHUTE My APY>KECTBA HAMAT ChIIECTBEHU NIPEKPATEHU JOTOBOPH C
KITIOYOBHU TOCTaBYMITH W/MITH KIIUSHTH B CIIEJICTBHE HA MaHAeMuATa U [ pymaTa pasmosnara ¢ J0CTaThYHO (PUHAHCOBU
pecypen, 3a Ja mocpemiar JUKBHAHUTE ch Hyxnad. IIpe3 2021 r. oOmara cyma Ha 010OpPEHOTO ABPIKABHO
(mHAHCHpaHe 3a 3ama3BaHe Ha 3a€TOCTTA IO pefa Mo 3aKoHa 3a MEPKUTE U JSHCTBUATA IO BpeMe Ha M3BBHPEIHOTO
noyiokenne (Mspka ,,60:40°) e B pazmep Ha 3,265 xum. 1B. (Ha 6a3a MmyOIUKyBaHU TPEABAPHUTEITHI KOHCOIUANPAHU
JIAaHHM).

PrroBoacTBOTO Ha MHIycTpranen xonauar bearapus AJl u ppKOBOJICTBaTa HA ApyKecTBaTa oT [ pymara TeKyIo
Ha0JII0IaBaT CIIa3BaHETO HA HOPMATHBHUTE U3UCKBAHUS, CBBP3aHH C TIAHIEMHUSATA, KAKTO M U3MEHEHUETO Ha OM3HeC
PHUCKOBETE, KaTO B3eMaT HEOOXOIUMHUTE MEPKHU | CJEIAT 3a TPOMEHHUTE B MKOHOMHUYECKaTa, 3/[paBHa U 3aKOHOBA
cpena.

PbK0BOICTBOTO Ha JIpyKECTBOTO HE € WACHTU(DHUIUPAIO JOMBIHUTEIHN 00IACTH BbB (DUHAHCOBHSI OTUYET, BHPXY
KOHMTO MaHIEMHUATA J]a MMa TIPSIKO U ChIIECTBEHO OTPAXEHUE U e(DEKTH, C U3KIIIOUYEHHE HA HETHUTE MHBECTUIIMH B
neinepHu apyxectsa (benexka 12).

2.1 ba3a 3a u3rorssine

WHnuBuyanHusT GUHAHCOB OTYET € U3rOTBEH Ha 0a3a McTOpHYecKa IieHa.

WupuBuyanHusT GUHAHCOB OTYET € NPEJICTaBeH B OBJIrapCcKy JeBa U BCHUKM MOKA3aTeNN ca 3aKPBIJICHH JI0 Haii-
OMU3KUTE XWIsAa OBArapCcKu JieBa (XUIL. JIB.), OCBEH aKO ¢ YIIOMCHATO JPYTO.

HN3sBJjieHUE 32 CHOTBETCTBHE

WupuBuayamHusT GuHAHCOB OoTUeT Ha MumyctpuaneH xonguHr beirapus AJl € M3TOTBEH B CHOTBETCTBHE C
MexayHapoIHUTE CTaHAApTH 3a (GUHAHCOBO OTYHTAHE, MpHeTH oT EBpormeiickus cpio3 (,, MCDO, npuetn ot EC”).
OrtuerHata pamka ,,MC®O, npuetrn ot EC” 1o chIlecTBO € omnpeeieHara HalfMoHamHa cueToBoHa 6aza MCC,
npuetn oT EC, pernmameHTHpaHu chc 3aKOHA 32 CUETOBOJICTBOTO M Ie(OUHUPAHU B T.8 OT HETOBUTE J|OMBITHATETHI
pasnopenou.

To3u puHAHCOB OTYET € MHIWBUAYATHUAT oTdeT Ha HayCcTpraneH xonauHr bearapust AJl, Kb1€TO MHBECTUITIUTE
B JBIIEPHH JPYKECTBA ca MPEJICTABEHHU I10 TIeHa Ha TIPHUI00BaHE.

Ceriacno m3uckBanuata Ha MC®PO 10 Konconmuaupanu (UHAHCOBH OTYETH W 3aKOHA 3a CUETOBOJICTBOTO,
WNunycrpuanen xomauar bearapust AJl U3roTBst U MpeacTaBs KOHCONMUIUPaH GUHAHCOB oTueT. KoHCOmMuaupaHusT
(bvHAHCOB OTYET 3a roAMHATA, TpuKItouBamia Ha 31 nekemBpu 2021 ., e Ob/1e MPEACTaBEH B 3aKOHOYCTAHOBEHUTE
CPOKOBE

JeiicTBamo npeanpusaTue

DUHAHCOBUAT OTYET Ha JAPYKECTBOTO € HU3rOTBEH Ha 0a3a MpHUHIMIA — TPEANOJOKEHHE 3a AeUcTBaIo
npeanpusitue. [logpoOHa wuHpOpManus ¢ omoBecTeHa B benexkka 3 ChINECTBCHH CUCTOBOIHH IMPCICHKH,
MPHUOJIU3UTETHN OIICHKH U MPEANOIOKECHHUS.
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TIOSICHUTEJIHU BEJIEXKKW KbM MHAWMBUIY AJTHUSI ®UHAHCOB OTYET
3a roguHaTa, npukiIrouBamia Ha 31 nqexemspu 2020 T.

2.2 O0001IeHHe HA CHLIIECTBEHUTE CUETOBOIHH MOJTUTHKHU
a) [IpensuuciieHne B 4yKAeCTPAHHA BaJyTa

HacrosmusaT ¢puHAHCOB OTYET € MPE/ICTaBEH B OBIrapcKH JieBa, KOSATO € (DyHKIMOHAIHATa BallyTa ¥ BaJlyTara Ha
npeacTaBsHe Ha J[pyxKecTBOTO.

Crenkure B 4yXK/IeCTpaHHA BalyTa IbPBOHAYAIHO CE OTPa3sBaT BbB (YHKIHMOHAJIHATA BAIyTa O OOMEHHHMS KypC
Ha JlaTaTta Ha cJiesikaTa. MOHeTapHHUTe aKTUBH M MTACHUBH, JICHOMUHHUPAHU B Yy>K/IECTPAHHH BaIyTH, CE€ MPEBPBIIAT
BbB (DyHKIMOHAJIHATa BalyTa IO 3aKJIIOYNTEIHUST oOMeHeH Kypc Ha bwirapcka Haponna banka, nelicTBamn kbM
OTYETHaTa JaTa. BCHUKM KypCcOBHM pa3JIMKK Ce IIPU3HABAT B IleyandaTa Wi 3arydata 3a nepuoa.

HeMOHCTapHI/ITe AKTHUBU U MMACUBU, KOUTO CC OLCHABAT IO MCTOPHUYCCKA LICHA Ha HpI/IHO6I/IBaHe B UyKACCTpaHHa
BajlyTa, €€ MPEBPHIIAT BbB @yHKHHOHaHHaTa BaJIyTa 1o 0OMEHHUS KypC KbM AaTaTa HAa IbPBOHAYAJIHATA CACIIKA
(HpI/I,I[O6I/IBaHC). HCMOHCTapHI/ITC AKTHBU U MIaCHUBH, OLICHABAHU I10 CIIPABCAJINBA CTOMHOCT B qyKACCTpaHHA BaJlyTa,
CC NpEeBPHIIAT BbB q)yHKL[I/IOHaJ'IHa BajiyTa 1o 00MEHHUS KypC Ha JaTaTa, Ha KOATO € OIIpEAcC/ICHa CIIpaBejiMBaTa
CTOHUHOCT.

0) [Ipu3HaBaHe Ha PUXOAU OT JOrOBOPHU C KJIHEHTH

Jpy’kecTBOTO HE OTYHUTA MPUXOIH OT JOTOBOPH C KIHEHTH, ThH KaTo JEHHOCTTAa My € CBbp3aHa C MpHuAoOMBaHe,
yIpaBJIeHHUE, OL[CHKA M NPOJjak0a Ha y4acTHsl B OBJArapCKy M Yy XKJIECTPaHHH JIPYKECTBa.

B) JlaHb1uU

Texyw 0anvk 6bpxy 0oxooume

Tekymuure TaHbYHA AKTUBH U TACUBH 3@ TEKYIIHUSI ¥ IPEIXOTHU IEPUOJIN CE TIPU3HABAT 110 CyMarta, KOsITO Ce 04aKBa
Jia Objie Bb3CTAHOBEHA OT WJIH IUIATeHA HA JAHBYHHUTE BAACTH. [IpH H3UMCIICHHUE HA TEKYIIUTE JaHBIU CE MPUIAraT
JIAHBYHKTE CTABKHU U JIAHBYHUTE 3aKOHH, KOUTO Ca B CHJIA UITH Ca B 3HAYMTEIIHA CTETIEH IIPUETH KbM OTYETHATA JaTa.

TeKyHII/ITe JaHbIU CC MPU3HABAT JUPEKTHO B COOCTBEHHS KaIuTal (a HE B OTYETA 32 BCEOOXBATHUS HOXOH), Koraro
JaHBKBT C€ OTHACA OO0 CTAaTHMU, KOUTO Ca Oomm MpU3HaTU AUPCKTHO B CcOOCTBEHHUSI KaIlMTall. P’I)KOBO,HCTBOTO
aHaJiusupa OTACJIHUTEC IMO3UIUMU B JaHbUHATA ACKJapalus, 3a KOUTO IMPUIIOKHUMUTE JaHBUYHU pa3n0pe;l61/1 ca
OpeaMET Ha ThJIKYBAaHC U IIPHU3HABA IPOBU3UU, KOTaTO TOBA € YMECTHO.

Omcpouer 0anvk 6bpxy 00xooume
OTcpoueHHTE JaHBIU CE€ MPU3HABAT MO 0AJAHCOBUS METOJ 33 BCHUKU BPEMEHHH Pa3lIHKH KbM OTYETHATA [1aTa,
KOHMTO Bh3HUKBAT MEXK/Iy JJAHBYHATA OCHOBA HA AKTHBUTE U MACHBUTE U TEXHHUTE OATAHCOBU CTOMHOCTH.

OTCqueHI/I JaHBbYHU MACHUBU CC MPU3HABAT 3a BCUYKHU obnaraeMu BPEMECHHU PA3JIMKU:

o OCBCH 10 CTCIICHTA, 10 KOATO OTCPOYCHHUAT TaHBUYCH IMaCUB Bb3HUKBA OT IIbPBOHAYAIHO IMMPU3HABAHC HA
AKTUB HUJIM ITaCHUB OT JaACHA CACIIKA, KOATO HE € ousHec KOM6I/IHaHI/I${ 1 HE BJIMAC HUTO BbPXY CUCTOBOAHATA
neqan6a, HUTO BBPXY JaHbYHATa nevanda wim 3ary6a KbM MOMCHTA Ha U3BBPIIBAHC HaA CACJIIKATA, U

° 3a objaraemu BPEMCHHU pPaA3JIMKH, CBBP3dHW C HWHBECTHIHU B ABUICPHU APYKECTBA, ACOLHMUPAHU
npeanpuaTvsa U y4acTusd B CbBMECTHU HPCANPUATHA, OCBEH 10 CTCIICHTA, 1O KOATO I[py)KGCTBOTO €B
CbCTOAHUC J1d KOHTPOJHUPA BPEMCTO Ha O6paTHOTO MOPOABJICHUC HAa BPpEMCHHATA PA3JIMKa U ChIICCTBYBaA
BCPOATHOCT BPEMCHHATA pa3JIMKa J1da HE CC IPOsIBU O6paTHO B IpEABUAUMO 6’BI[€H.[€.
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TIOSICHUTEJIHU BEJIEXKKW KbM MHAWMBUIY AJTHUSI ®UHAHCOB OTYET
3a roguHaTa, npukiIrouBamia Ha 31 nqexemspu 2020 T.

2.2 O0001meHHe HA CHIECTBEHUTE CYETOBOJIHM MOJUTHKH (MPOAbJKEHNE)

B) Janbuu (npoab/KeHue)
Omcpouen danvk 6bpxy 0oxooume (npoowvdiceHue)

AKTHBHY IO OTCPOYCHU JTaHBIU CE TIPU3HABAT 32 BCHYKU HAMAJISIEMU BPEMEHHU Pa3IUKH, MPEHECEHN HEU3ITOI3BAHI
JAHBYHU KPETUTH W HEM3IOJI3BaHU JIAHBYHM 3aryOH, JI0 CTETEeHTa, IO KOSITO € BEPOSITHO Jla € HaJIUIEe obaraemMa
nevanba, cpemnry KosTo aa OhJaT M3MOJI3BaHW HAMAISIEMUTE BPEMEHHH DPA3JIMKH, TMPEHECEHUTE HEW3IMOJI3BAHH
JIAHBYHU KPEJIUTH U HEM3TOJI3BAHNUTE TAHBYHH 3aryOu:

° OCBCH aKO OTCPOYCHUAT AaHBYCH aKTUB Bb3HUKBA OT I'bPBOHAYAJIHO IMIPU3HABAHC HAa dKTUB WUJIU TACUB OT
JdaJacHa CACJIKa, KOATO HE € OusHec KOM6I/IHaI_[I/I$I M HC BJIMAC HUTO BBPXY CUCTOBOJAHATA neqan6a, HUTO
BBpPXY AaHb4HATa reyanda uim 3ary6a KbM MOMCHTA HAa U3BBPIIBAHE HA CACIIKATA; U

° 3a HaMaJII€MU BPEMCHHU Pa3JIMKU, CBbP3aHNU C UHBECTUINHU B IBUICPHU JPYKECTBA, aCOUUUPAHU
NpeaAnpuATUA U y4aCTHUA B CbBMCCTHU MPECANIPUATHA, OTCPOUCH JAHBUYCH aKTHUB CC IPU3HAaBa €AUHCTBCHO
JIO CTETEHTA, JI0 KOSATO UMa BEpOSITHOCT BPEMEHHATA Pa3JIMKa Jia ce MPOsiBH 00paTHO B 0003pHMO
Obaenie u ga Obje peai3upana odyiaraema rnevyanba, Cperry KosTo Ja ¢e OIMOoI30TBOPH BpeMeHHaTa
pasiuka.

JIpy>KeCTBOTO M3BBPIIIBA MPETIIE Ha OaJaHcoBaTa CTOMHOCT HA OTCPOYCHUTE JaHBYHHM aKTUBU KbM BCSAKA OTYETHA
Jata W s HaMmajsBa J0 CTENEHTa, JO0 KOATO BeYe HE € BEPOSTHO jaa ObJe peaau3upaHa JA0CTaTh4Ha oOyaracMa
neyasba, KOSTO J1a TIO3BOJIsIBA LIEJIUS WITH YaCT OT OTCPOUYEHUs TJaHbUEH aKTHB Ja Ob/ie Bh3cTaHOBeH. Henpusnatute
OTCPOYEHH JIAHBYHHU aKTHUBH C€ TPEPasriiexkIaT KbM BCAKA OTUETHA JaTa U Ce MPU3HABAT J0 CTEMEHTa, JI0 KOSTO €
CTaHaJIO BEPOSITHO Jia ObJe peasm3upaHa Objeia odjsaracma rmedyanda, KOsToO Ja MO3BOJH OTCPOUYCHHS JaHbYCH
aKTHUB J1a ObJIc BH3CTAHOBCH.

OTCpO‘IeHI/ITe JAaHBbYHHU aKTHBU U ITACHUBH CC OLICHABAT I10 JAHBYHUTC CTaBKH, KOMTO C€ O4YaKBa Ja 6LI[aT B CHUJia 3a
nepuona, B KOWTO aKTUBBT CE pcam3upa Wik NaCcuBbT C€ ypE€aHu, Bb3 OCHOBA HAa JaHBYHUTEC CTaBKU (I/I JaHbYHU
SaKOHI/I), HeﬁCTBaHII/I WJIK BJIC3JIM B CHUJIA, B BHAYUTCIHA CTCIICH, KbM OTUYCTHATaA AaTa.

OTCpO‘IeHI/ITe JAaHblik, CBbpP3aHU CHC CTATUH, NMPU3HATH HU3BBH reyajbara Win 3ary6aTa, CC Hpu3HaBaT U3BBH
rneuandara Win 3ary6aTa. OTCpO‘ICHI/ITe JaHbIU CC€ MPHU3HABAT B 3aBUCUMOCT OT CBbp3aHaTa C TAX CACJIKA WJIH B
Apyrus BCeOOXBaTeH JA0X0J, Ui JTUPEKTHO B COOCTBEHHUS KaIlUTal.

JpyXecTBOTO KOMIIEHCHpAa OTCPOUYEHH JaHBUHU aKTUBU M MACHBM CaMO TOTaBa, KOraTo MMa 3aKOHOBO MPaBo Ja
MPUCTIaia TEKYIH JAHBYHN aKTHBH CPEIly TEKYIH JaHbYHH ITACUBH U OTCPOUYCHNUTE JaHBYHU AKTUBH U ITACHBU CE
OTHACST /10 JAaHBIIM BBPXY JO0XOHUTE, HAIOKEHHU OT €JIUH 1 CHIII JAHBYEH OPTraH 3a €/IHO 1 CHII0 JaHBYHO3aIbIDKCHO
TIPEATIPHSTHE.

Jlanwk evpxy 0obasenama cmotinocm ([/[C)
[Ipuxomure, pa3xoure U akTUBHUTE ce npuzHaBat HetHO oT [IJIC, ¢ u3KIIoueHHe Ha CIy4aunTe, KOraTo:

e JIJIC, Bp3HUKBAII IPU MOKYIIKA HA aKTUBU WU YCIYTH HE € Bh3CTAHOBUM OT JaHBYHUTE BIACTH, B KOUTO
ciyuait JI/IC ce mpu3HaBa KaTo 4acT OT [ieHATa HAa IPUI00MBaHE HAa aKTHBA UJIHM KaTO YacT OT ChOTBETHATA
pasxoJiHa TIO3UIIHS, KAKTO TOBA € YMECTHO; 1
e B3CMaHUATA U 33BIDKCHHATA, KOUTO ce oTynTaT ¢ BKitoueH J{/IC.
Hernara cyma ma /IJIC, Bb3cTaHOBHMA OT WJIM ABDKAMA Ha JaHBUYHUTE BIACTH, CE BKIIFOYBA B CTOWHOCTTAa Ha
B3EMaHUATA WK 3aIBIDKCHAATA B OTYETa 32 (PMHAHCOBOTO CHCTOSHUE.
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TIOSICHUTEJIHU BEJIEXKKW KbM MHAWMBUIY AJTHUSI ®UHAHCOB OTYET
3a roguHaTa, npukiIrouBamia Ha 31 nqexemspu 2020 T.

2.2 O0001meHHe HA CHIECTBEHUTE CYETOBOJIHM MOJUTHKH (MPOAbJKEHNE)
r) Jloxoau Ha nepcoHaJia

KpaTtkocpounuTe D0XOAW Ha TMEepCOHANa BKIIOYBAT 3aIlIaTH, BB3HATPAXKICHHSA, TOTUIIHH OOHYCH, BHOCKH 3a
COIMAJTHO OCUTYPSABaHE M TOANIIHA KOMIICHCHPYEMH OTITYCKH Ha CIY)XKHTEINTE, KOUTO CE OYaKBa Ja ObIaT W3IS0
ypeaeHu B paMkuTe Ha 12 mecera cien kpas Ha oTdaeTHHA niepuoa. Koraro [[pykecTBOTO mosrydu yciyrara, Te ce
MPU3HABAT KaTO pa3xoJ 3a MepcoHaia B medaudara WM 3arydaTta WIN ce KallUTaJu3upaT B CTOMHOCTTA HA aKTHB.
KpaTtkocpounuTe 10X0au Ha MepcoHaja ce OIEHSBAT M0 HEAMCKOHTHpaHaTa CyMa Ha OYaKBAaHWTE 3a ypeKIaHe
pas3xoau.

Jpy’XecTBOTO MMa TIEHCHOHEH IUIaH ¢ Ae)UHUpPAHH AOXOAM, NMPOM3THYAI OT 3aIBDKCHHETO MY IO CHiIaTa Ha
OBIArapCKOTO TPYAOBO 3aKOHOIATEIICTBO, [a H3IUIATH HA CIY)KUTEIUTE CH PU ICHCHOHUPAHE 1BE UJIH ISCT OPYyTHH
MECEYHH 3aIUIaTH B 3aBHCUMOCT OT IIPOCITYKEHHS CTaxX. B ciydaid, ue CIy>KUTeNsIT € MpU 00U B APY>KECTBOTO HITH
B ChII[aTa TPpyIia NPEINPUSITHs ISCET TOIUHH TPYIOB CTaX MPE3 MOCICTHUTE IBAJACCET FOIUHH, 00C3IIETCHUETO € B
pasMep Ha ImecT OpyTHH 3ariiaTH, a ako € padOoTHII MO-MalKo oT 10 ToauHu MpH ChIKs paboToaATEN WK TPyTa OT
NPEANPUSITHS — JBE OpPYTHH MeECeuHH 3amiaTd. [ITaHbT 3a JOXOAM Ha MEpCOHaNa MpU TEHCHOHUpPAHE HE ¢
¢uHancupan. J[pyXeCTBOTO oOImpeaessi CBOMTE 3aIb/DKCHHS 3a M3IUIAIAHE HA JOXOAM Ha IEPCOHAIa MpH
TMECHCUOHUPAHE YPE3 AKTIOCPCKHA METO/] HAa IIPOTHO3HUTEC KPECAUTHU CAUHULIHA. HpeOHeHKI/ITe Ha INICHCUOHHUS IIJIaH
¢ neduHUpaHU TOXOJM, BKIIOYBAIIM AKTIOCPCKH IMe4anOu u 3aryOu, ce Mpu3HaBaT He3a0aBHO B OTYeTa 3a
(hMHAHCOBOTO CHCTOSIHUE Cpelly aeOUT wiu KpeauT Ha HepasmpenmeneHara medanba upe3 Ipyrus BCEOOXBATCH
JIOXOJI, B TICPHOJIa HA TAXHOTO Bb3HUKBaHE. [IpEOlEHKUTE HE MOMAJICKAT Ha pekiaacuuKaIus B redandaTa HiIn
3arybara B IocjeIBaliy nepuoan. Pasxomure 3a MUHAJ CTaXK Ce IIPU3HABAT B revandaTa win 3arybaTta Ha o-paHHa
oT:
° JlaTaTta Ha JOIbJIHCHUC WUJIK CHbKpAIl€HUEC B IJIaHa, U
e  jaTara Ha IPU3HABAHE HA PA3XOJH 3a MPECTPYKTYPUPAHE, CHIIBTCTBAIM U3MCHCHHSTA B IJIAHA.

Pasxomute 3a NUXBU ce MPU3HABAT Ype3 IPWIATAaHC HA JUCKOHTOB (haKTOP KBbM 3ab/DKCHHETO 33 JOXOIHM Ha
MepCOHaja 3a MeHCUOHUpaHe. V3MeHeHHsATa B IOCICTHOTO (Pa3XOIUTe 3a CTaXK, BKIFOUBAIIM Pa3XOJUTE 3a TEKYII
CTaX, Pa3XOJUTe 3a MUHAJ CTaX, KAKTO U MCUAIOUTE M 3aryOuTe B Pe3yJTaT HA CHKPALICHUS WM HEPYTUHHH
ypeXKIaHUs U Pa3XOJMTe 3a JIUXBU) Ce MPU3HABAT B Tieyaidara iy 3arybara 3a epuojia u ce npeCTaBsIT B CTATHS
,,Pa3Xxo/1 3a mepcoHaa®.

lI) duHaHCOBH HHCTPYMEHTH — TbPBOHAYAIHO MPU3HABAHE U MMOCJIEABAII0 OLICHABaHEe

duHaHCOBY AaKTHBH

II'bpBOHAYAIHO IPU3HABAHE U OLEHSIBAHE

[pu mbpBOHAYATHOTO UM TIPH3HABaHE (PMHAHCOBHUTE aKTHBH €€ KIACH(HULHUPAT KATO TAKUBA, KOMTO BIIOCIICICTBUE
ce OLCHSBAT M0 aMOPTH3MpAHa LICHA Ha MPUIOOUBAHE, 10 CIPaBEIINBA CTOWHOCT B JAPYTHs BCEOOXBATECH JOXOJ
(AB[I) u xaTo TakuBa IO CIpaBeJIMBa CTOMHOCT B MedanbaTa Win 3aryoara.

Knacudukanusra Ha pUHAHCOBUTE aKTUBH IIPH ITbPBOHAYAIHOTO UM TPHI00MBAaHE 3aBHCH OT XapaKTEPUCTHKHUTE
Ha JIOTOBOPDHUTE IApUYHKM IOTOIM Ha (DUHAHCOBUS aKTMB W Ou3Hec Mojena Ha JIpy»KecTBOTO 3a TAXHOTO
ynpasinenue. C H3KIIOUYEHHE HAa TBPrOBCKUTE B3E€MaHMsA, KOUTO HE CBIBPKAT CBHUIECTBEH KOMIIOHEHT Ha
(uHAHCHpaHe, WK 32 KOUTO JIpyXECTBOTO € MPWJIOKHIO NPaKTHYECKH IienechoOpazHa Mspka, J[pyskecTBOTO
IIbPBOHAYAIIHO OIIEHSBAa (DMHAHCOBUS aKTHB IO CIIPAaBEAIMBA CTOWHOCT, IUIIOC, B CiIydail Ha ()MHAHCOBHM aKTHBH,
KOWTO HE CE OTYUTAT 110 CIIpaBeyInBa CTOMHOCT B Neyandara win 3arybara, pa3xoauTe 1o clelKara.

ley)KeCTBOTO HC OTYHTA T'I)pFOBCKI/I B3C€MaHHs, Bb3HUKHAJIN OT HpI/IXO[[I/I oT I[OFOBOpI/I C KJIIMCHTHU, U OTUCTCHHU
ceriacao MCOO 15.

3a ma Opae kimacu(UIMpaH M OICHABAT MO aMOPTH3HWpaHa CTOWHOCT WIIM MO chpaBeiiuBa croifHocT B JIBJI,
(hPMHAHCOBHAT aKTHB TPAOBA J1a MTOpaKIa MAPHIHH MOTOIH, KOUTO IPEICTABIIABAT ""caMo IIIANIaHus TI0 TIIaBHAIATA
n muxBaTa“ (CIIIJI) mo Hem3apiDkeHaTa cymMa Ha TiaBHHALATA. Tasn orienka ce Hapuya ,,CIIIJI Tect™ 1 ce n3BbpIBa
Ha HUBOTO Ha ChOTBETHHUSI HHCTPYMEHT.
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HUHAYCTPUAJIEH XOJIIUHI" BBJIT'APUSA A]

TIOSICHUTEJIHU BEJIEXKKW KbM MHAWMBUIY AJTHUSI ®UHAHCOB OTYET
3a roguHaTa, npukiIrouBamia Ha 31 nqexemspu 2020 T.

2.2 O0001meHHe HA CHIECTBEHUTE CYETOBOJIHM MOJUTHKH (MPOAbJKEHNE)
1) PUHAHCOBM HHCTPYMEHTH — IbPBOHAYAJIHO PU3HABAaHE U N0OC/IEABALI0 OLeHsIBaHe (IIPObJIKEHHE)

®UHAHCOBU AKTUBH (MPOIbJKEHHE)

II'LpBoHAYaTHO NPU3HABAHE U OLICHSABAHE (IIPOABJIAKEHUE)

buznec monenbT Ha J[pyKecTBOTO 3a ynpaBjieHHe Ha (PMHAHCOBUTE aKTHUBHU C€ MMO30BaBa Ha HAYMHA, 110 KOHWTO TO
yropaBisiBa (PMHAHCOBHTE CH aKTHBHU C IIeJl TCHEPUpPAHE HA MAPHYHH TOTOLHU. BU3HEC MOAENBT Oompeness Haiu
MAPUYHATE TOTOIM IIe BH3HUKHAT B PE3yNTaT Ha CHOMPAHETO HAa JOTOBOPHHU MAPHYHH IMOTOLH, MPOJakda Ha
(hMHAHCOBWTE aKTHBH, WU U JIBCTE.

TTokynkuTe WK MpoaaxOnUTe Ha (PMHAHCOBU aKTHUBHU, YAUTO YCIOBHS M3MCKBAT JOCTABKA HA aKTUBUTE B PAMKUTE
Ha JlaJIeH MepHoJ OT BpeMe, YCTAHOBEH OOMKHOBEHO C HOpMAaTHMBHA pa3mopenda WM JeiicTBalla MpakTHKa Ha
CHOTBETHUS Ta3ap (PEeIOBHU MOKYIIKHM), C€ TIPU3HABAT Ha JlaTaTa Ha ThpTryBaHe (caenkaTa), T.e. Ha JaTara, Ha KOsITO
JpyKecTBOTO Ce € aHTaXKUPAJIO JAa KYyIH WX IPOJIaJIe aKTHBA.

ITocaenBamio oneHsIBaHe
3a menuTe Ha IMOCIIeIBAIOTO OLCHIBaHe (PMHAHCOBHUTE aKTHBH C€ KIIACH(PHUIIMPAT B USTHPHU KAaTETOPHU:

e ®DUHAHCOBM aKTHBH 10 aMOPTHU3UPAHA CTOMHOCT (ABITOBU HHCTPYMEHTH)

o OuHAHCOBH aKTHBU TO CIPaBEUINBA CTOHHOCT B APYr BCCOOXBAaTeH MOXOJ C '"penukimpaHe” Ha
KyMYJIATHBHHUTE Ne4aIOH WK 3aryOu (JbJIrOBU MHCTPYMEHTH)

o ODUHAHCOBH aKTHBH, OTIPE/ICICHN KaTO TAKUBA IO CIIPaBEINBa CTOMHOCT B APYT BceoOXBaTEH A0X01 0e3
"penukinpane” Ha KyMyJaTUBHHTE MedajiOd W 3aryOM MNpH TSIXHOTO OTHHCBAaHE (KalMUTaJIOBU
WHCTPYMEHTH)

e @DUHAHCOBU aKTUBH MO CIIPABEAJINBA CTOWHOCT B Tevan0ara uin 3aryoara.

DuHancosu akmMueU o AMOPMUIUPAHA CIMOUHOCT (0bI206U UHCTPYMEHMU)
Ta3zu kareropusi € Hal-chlnecTBeHa 3a JlpykecTBOTO. JIpy»XKecTBOTO OIleHsBa (UHAHCOBUTE AKTHBH IIO
aMOPTH3HpPaHa CTOIHOCT, aKO ca YIOBJIETBOPEHH U IBETE YCIIOBHSL, U3I0KEHH TI0-/I0ITY:

o (MOUHAHCOBUAT aKTUB CE npuTe)KaBa B paMKUTC Ha OusHeC MozAe, uMalll 3a 1eJl HEroBOTO AbpiKaHE C
orJieq moJrydaBaHEe Ha JOTOBOPHUTE IMMaPpUIHU IMTOTONU OT HETO, U

e VYcioBusdTa Ha A0roBOpa 3a (I)I/IHaHCOBI/Iﬂ AKTUB MOpaKAaT MapuiHu NOTOUMU HAa KOHKPECTHU AaTHU, KOUTO
OpeaACTaBJIABAT CaMO IUIAIaHUS 10 TVIaBHULIATa U JIMXBUTC BbPXY HCU3ABJIKCHATA CyMa Ha INIaBHULIATa

@duHaHCOBUTE aKTHBU 10 aMOPTHU3UpAHA CTOMHOCT BIIOCIEICTBHE CE€ OICHSABAT NPH INpHIAaraHe Ha METOJa Ha
edexruBHus muxBeH npoueHt (EJIIT) u ca npeamer Ha o6e3uenka. [levanoure u 3aryonTe ce npu3HaBar B eqandoara
WM 3ary0ara, KOraTo akTUBBT ObJI¢ OTIHCAH, MOAU(DHULMPAH WK 00C3LCHEH.

Ilpuxoou om nuxeu

[Ipuxomute OT JUXBH CE€ OTYUTAT KATO C€ W3IMOJI3BA METOJA Ha €(DEKTHBHUSI JIMXBEH MPOLCHT, MPECTaBIISBAIL]
MIPOIIEHTHT, KONTO TOYHO AUCKOHTHPA OUYaKBAHUTE ObCIIH MAPUYHH TLIALIAHUS 32 OYaKBAHHSI CPOK HA PUHAHCOBHUS
HHCTPYMCHT HWJIM 3a MO-KPaThK MEPHOJ, KOTaTO € YMECTHO, 0 OajaHCOBaTa CTOMHOCT Ha (DMHAHCOBHS AKTHB.
[IpuxoabT OT JIMXBU CE BKIIIOYBA BB (DUHAHCOBHS MIPUXOJ] B OTYCTA 332 BCCOOXBATHUS JTOXO/I.

DUHAHCOBUTE AKTUBU II0 aMOPTU3MpPaHA CTOMHOCT Ha JIpy»KECTBOTO BKJIIOUBAT THPrOBCKU B3EMAHUS U 3aEMHU
IIPEIOCTABEHU Ha CBBP3aHU JIMLA.
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TIOSICHUTEJIHU BEJIEXKKW KbM MHAWMBUIY AJTHUSI ®UHAHCOB OTYET
3a roguHaTa, npukiIrouBamia Ha 31 nqexemspu 2020 T.

2.2 O6001eHne HA ChIIECTBEHNTE CYETOBOHU MOJUTHKH (MMPOIbJKEHUE)
}I) PduHaHcoBU HHCTPYMEHTH — IMbPBOHAYAJHO IIPU3HABAHE U MMOCJIECABAIIO OLICHABAHE (l'[pO}I'b.]'DKeHI/Ie)

OTnucBane
OHUHAHCOB aKTUB (WM, KOTATO € MPWIOKUMO, 9acT OT (PMHAHCOB aKTHB WIJIM YacT OT TPyIa OT CXOJHH (PUHAHCOBH
aKTHUBH) Ce OTIHCBA (T.€. ce MpeMaxBa OT OTUeTa 3a (UHAHCOBOTO ChCTOsTHUE HA J[py>KeCTBOTO), TIIaBHO KOTATO:

® [IpaBaTa 3a NOJy4aBaHC HAa NApUIHUTC MMOTOU OT aKTHBA Ca U3TCKIIN; NI

e [paBara 3a NOJyyaBaHE HA MApUYHH MOTOLM OT aKTHBA ca NMPEXBBPICHU WK J[pyKEeCTBOTO € I0eJ0
3a/bJDKCHUETO Ja TUIATH HAIThJIHO ITOJIyYCHUTE MAapUYHU TIOTOIH, Oe3 ChIllecTBEHA 3a0aBa, KbM TpETa
CTpaHa 4pe3 CHOpasyMEHHE 3a MPEXBBPIISHE; NMpU KoeTo min (a) JIpyKecTBOTO € MPEeXBBPIHIO B
3HAYUTEIHA CTENCH BCHYKM PHUCKOBE U MOJI3U OT COOCTBEHOCTTA BBPXY aKkTHBa; miau (6) JpyxecTBoTO
HHUTO € MIPEXBBPIINIIO, HUTO € 3aM1a3MiIo B 3HAUYUTETHA CTENICH BCHUKH PUCKOBE M TTOJI3H OT COOCTBEHOCTTA
BBPXY aKTHBA, HO HE € 3aMa3uio KOHTPOJIa BbPXY HETO.

Korato [Ipy»ecTBOTO € IIPEeXBHPIIMIIO IIpaBaTa CH 3a MOJTy4aBaHe HA ITAPUIHH ITOTOLH OT aKTHBA WM € BCTHITNIIO B
CTIOpa3yMeHHME 32 MPEXBBPIISHE, TO IPABU OLICHKA Ha TOBA JIAJIM U 10 KaKBa CTEIICH € 3aIIa31iIo PUCKOBETE U MOJI3HUTE
oT cobcTBeHOCTTa. KOraTo T0o HUTO € MPEeXBBPIINIIO, HUTO € 3aIa3HuiI0 B 3HAYUTEHA CTENICH BCUYKHU PUCKOBE U ITOJI3H
0T coOCTBEHOCTTa BbPXY (DMHAHCOBHSI aKTHUB, HUTO € MPEXBBPIMIO KOHTPOJIA BBPXY HEro, TO HPOJbDKaBa Jia
MPU3HABa MPEXBBPIICHUS AKTUB, JI0 CTETIEHTA Ha MPOABIDKABAIOTO CH y4acTHe B Hero. B To3u cinyyaii [IpyskecTBoTO
MIpU3HAaBa U CBBP3AHOTO 3aJbJDKEHHE. [IpEeXBBPIICHHUAT aKTHB M CBBP3AHOTO 3aBIDKEHHE CE OLEHsBaT Ha Oa3a,
KOSITO OTpa3siBa IpaBaTa M 3aJbDKCHUATA, KOUTO [[pyKECTBOTO € 3aIa3miio.

[TponbirkaBamo ydactie, KOeTo € moj (opmara Ha rapaHuisl BbpPXY MPEXBbPICHHs aKTHB, C€ OLEHABA MO MO-
HHCKaTa OT ITbPBOHAYaIHATa OaJaHCOBAa CTOMHOCT Ha aKTHBA U MAaKCHMaJIHaTa CyMa Ha Bb3HAIPaKJAECHUETO, KOETO
MOJKe Jla ce u3ucka Jlpy’kecTBOTO Ja U3ILIATH.

O0e3nenka Ha GUHAHCOBH AKTHBH

Jlpy)ecTBOTO MpU3HAaBa MPOBHU3HS 3a o4akBaHu KpeauTHH 3aryon (OK3) 3a BCHUKH IBJITOBH HHCTPYMEHTH, KOUTO
HE Ce OTYHTAT IO CIIpaBeINBa CTOHHOCT B redanbarta wmiam 3arybara. OK3 ce Oasupar Ha pasnmkaTa MEXIy
JIOTOBOPHUTE MapUYHU MOTOIH, IBIDKUMU ChIJIACHO YCIOBHUSITA HA JIOTOBOPA, M BCUUKU MAPUYHH MOTOIH, KOUTO
JpyXecTBOTO OYaKBa Ja MOJIyYH, TUCKOHTUPAHU C TOOJIMKCHUE 10 ITbPBOHAYAIHUS C(PCKTUBCH JIMXBCH MPOIICHT.
OdakBaHUTEC TMAPUYHU MOTOIM BKJIFOYBAT MAPUYHUTE MOTOLHU OT Mponak0OaTa Ha IBPKAHOTO OOC3IECUCHUE WIIH
JPYTH KPEIUTHU ITOJT00PCHHUS, KOUTO MPEACTABISIBAT HEpa3AeiHa YacT OT YCIOBHSTA Ha JOTOBOPA.
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TIOSICHUTEJIHU BEJIEXKKW KbM MHAWMBUIY AJTHUSI ®UHAHCOB OTYET
3a roguHaTa, npukiIrouBamia Ha 31 nqexemspu 2020 T.

2.2 O0001eHne HA ChIECTBEHNTE CYETOBOHU MOJUTHKH (MPOIbJZKEHHE)
}I) PduHaHcoBU HHCTPYMEHTH — IMbPBOHAYAJHO IIPU3HABAHE U MMOCJIECABAIIO OLICHABAHE (npom,mlceﬂne)

Obe3neHKa Ha (UHAHCOBY AKTUBH (IIPOABbJIKEHUE)

OK3 ce npusHaBaT Ha JiBa eTana. 3a KPEAUTHH CKCIIO3HIUH, 32 KOUTO HE € HAJIMIE 3HAYMTEIHO TOBMIICHUE Ha
KPEJIUTHHSI PUCK OT IbPBOHAYaIHOTO Npu3HaBaHe, OK3 ce mpoBu3MpaT 3a KpeaUTHH 3ary0H, KOUTO Bb3HUKBAT B
pesyirar Ha ChbOUTHS 110 HEM3IIBJIHEHNE, KOUTO ca Bh3MOXKHU 1pe3 cieasamute 12 mecena (12-meceunn OK3). 3a
KPEUTHU EKCIO3UIMU, 33 KOUTO € HaJMIE 3HAYWTENHO TOBHIICHHE Ha KPEIUTHUS PHCK OT ITbPBOHAYAIHOTO
MpU3HABaHe, MPOBHM3HS 32 3ary0a ce M3MCKBA IO OTHOIICHHE HA KPEJUTHUTE 3aryOH, OYaKBaHM Mpe3 OCTaBaIlUsg
CPOK Ha eKCIO3WIMATA, HE3aBHUCHMO OT MOMEHTa Ha Bb3HMKBaHE Ha HemsmbiHeHHeTo (OK3 3a memms cpok Ha
WHCTPYMEHTA).

[To oTHOmIEHME HAa THPrOBCKUTE B3eMaHMs, J[pyKECTBOTO MpHiara ONpocTeH Mojaxox 3a u3uucieHue Ha OKS3.
CrenioBaTeIHO TO HE TPOCIIe/siBa IPOMEHHUTE B KPEJUTHHS PUCK, & BMECTO TOBA IPU3HABA ITPOBH3HS 32 3ary0a Bb3
ocHoBa Ha OK3 3a menus cpok Ha WHCTPyMEHTa KbM BCsIKa OTYETHA jaarta. J{pyKecTBOTO € Ch3/ajo MaTpHIa 3a
MPOBHU3UpAHE, KOSATO ce 0a3upa Ha MCTOPHYECKHUS ONMUT IO OTHOIIEHHE Ha KPEAMTHHUTE 3aryOM, KOpHTHpaHa C
MPOTHO3HM (DaKTOPH, CIIENN(UYHH 32 JUTHKHULUTE U 32 UKOHOMUYEcKaTa cpeja.

KbM Besika oTueTHA JiaTa TO ONPCACiid AaJu ABJITOBUAT UHCTPYMCHT CC€ MPEUCHABA KaTO TaKbB C HUCHK KPCAUTCH
PHUCK, KaTO H3IIOJ3Ba IfdjlaTa pasyMHa WU apryMCHTHUpPaAHaA I/IH(i)OpMa].[I/IiI, KOATO € AOCTBHIIHA oe3 H3BBPIIBAHC HA
H3JIMIITHU Pa3X0ar WU yCUIINA. HpI/I Ta3n OLICHKa I[py)KCCTBOTO IIpepas3riieixJia BbTPCIIHUA KPEAUTCH peﬁTHHl" Ha
ABJITOBUSA MHCTPYMEHT. B JOITBJIHCHUEC I[py)KGCTBOTO TIpEuCHABA JaJii CHIIECTBYBA 3HAYUTEIIHO YBEIMYECHUE Ha
KpEAUTHUSA PUCK, KOraTo IJIalllaHuATa 110 10TOBOPa Ca B IIPOCPOUNEC HAT 180 JIHH.

Jpy»xecTBOTO cuuTa AajeH (MHAHCOB MHCTPYMEHT 3a TaKbB B HEH3IIBJIIHEHUE, KOTATO JIOTOBOPHUTE TLIAIIAHUS Ca
B IIpocpoune B npoabpkenue Ha 360 nuu. B onpenenenn ciyyan obaue To MOXe Aa pa3riiex/a najieH puHaHcoB
aKTHB KaTO TaKbB B HEW3ITBIHEHME, KOTaTO BBTPEIIHA WM BBHINHA MH(OPMALMS MIPEAOCTaBs] MHANKAINSA, Ue €
MAaJIKO BEpOSITHO Jpy>KECTBOTO [a MOJy4YH ITBJIHHA Pa3Mep Ha HEM3ABIDKCHUTE CYyMH IO J0TOBOpa, MPEIH J1a ce
B3eMar 110l BHUMAaHHE KaKBUTO M Jla OMJIO KPEIWUTHU NMOJOOpEHUs, AbpXKaHU OT Hero. OHHAHCOBU AKTHUBH CE
OTHHCBAT, KOraTo He ChIIECTBYBA Pa3yMHO OYaKBaHE 3a ChbOMpaHe Ha ITaPUYHUTE TIOTOLH 110 IOTOBOPA.

dDuHaHCOBY NAaCHBH
II'bpBOHAYAIHO NPU3HABAHE U OLIEHSIBAHE

[Ipu mepBOHAYATHO TPU3HABaHE (PMHAHCOBUTE MACHBHU C€ KIACH(HUIMPAT KaTO TAKUBA IO CIIPABEINBA CTOHHOCT
B meyaibara wid 3arybarta, WIM KaTo 3aeMH M IPHUBICUCHH CPEICTBA, 3aIb/DKCHHUS WM KAaTO JCPUBATHBH,
OIPEe/ICICHH KaTO XE/KMHTOBH HHCTPYMEHTH B €(DEKTUBEH XE/IK, KAKTO € YMECTHO.

HLpBOHa‘IaJIHO BCHYKH (I)I/IHaHCOBI/I MnacuBU CC NpU3HABAT IO CHpaBEIJINBaA CTOﬁHOCT, a B CJIy4as Ha 3acMH U
HNPUBJICUCHHN CPCACTBA U 3aABJIKCHUS, HETHO OT MPAKO CBBP3aHUTC pa3Xxoau 11O CACJIKaTa.

OWHAHCOBUTE TACHBU Ha J[py»XKecTBOTO BKJIIOUBAT THPTOBCKH W JPYTH 3aIBDKCHHS, JMXBOHOCHH 3aeMU U
MPUBJICYCHH CPECTBA (BKIL. JACTIO3UTH OT CBBbP3aHH JIHIA) K OAHKOBU OBBPApadTH.

ITocnenBamio oneHsiBane
OneHsiBaHeTo Ha (MHAHCOBHUTE MACUBH 3aBUCH OT TSAXHATA KIACHU(PUKAIIUS KAKTO € OMUCAHO MO~ JI0JY:
3aemu u npuerevenu cpedcmea

Tasu kareropusi € OT Hal-ChIIECTBEHO 3HaueHHEe 3a JlpyxkectBoro. Ciel MbpPBOHAYAIHOTO MM IpPU3HAaBaHe,
JpyecTBOTO OLEHSBA JINXBOHOCHUTE 3a€MH M IIPUBJIEYEHH CPEICTBA [0 aMOPTU3UPaHa CTOMHOCT, 4Ype3 METO1a Ha
EJIIT. IleyanOute u 3aryOouTe ce mpu3HaBaT B Ieyandarta Win 3arybara, KOrato racuBbT € OTIIUCBA, KAaKTO U Ype3
npolieca Ha amopTu3anus Ha 6a3a EJIIT.
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TIOSICHUTEJIHU BEJIEXKKW KbM MHAWMBUIY AJTHUSI ®UHAHCOB OTYET
3a roguHaTa, npukiIrouBamia Ha 31 nqexemspu 2020 T.

2.2 O6001eHne HA ChIIECTBEHNTE CYETOBOHU MOJUTHKH (MMPOIbJKEHUE)
}I) PduHaHcoBU HHCTPYMEHTH — IMbPBOHAYAJHO IIPU3HABAHE U MMOCJIECABAIIO OLICHABAHE (l'[pO)I'b.]'DKeHI/Ie)
®HUHAHCOBH NACHBH (NPOIbIKEHHE)

IlocneaBaio oueHsiBaHe (MPOAbJKEHUE)

AMomeHpaHaTa CTOMHOCT CE M3UMCIABA KAaTO Ce B3eMaT I10J] BHUMaHNE KaKBUTO H J1a ouno JUCKOHTH WJIM TPEMUHN
apu l'[pI/II[O6I/IBaH6TO, KaKTO U TaKCHU WJIM pa3xoiu, KOUTO NPCACTABIABAT HEPA3ACTIHA 4aCT OT EJIIL. AMOpTI/IBaLlI/IHTa
qpe3 EJIII ce BKiITOUBa KaTo (1)I/IHaHCOB pa3xoa B OTHCTA 3a BCEOOXBATHUS JOXOM.

Tasu kaTeropus ce OTHACS INIABHO 32 JIMXBOHOCHHM 3a€MH U NPUBJICUCHH cpecTBa. JonmbiHUTEeTHA HHpOpMALHs €
npezacraBeHa B benexka 18.

OTrnuceane

duHaHCOB MacHB ce OTIIMCBA, KOraro 3aJbJDKCHHECTO 61))16 TIOorac€Ho, WU TMPEKPATCHO, WU H3TCYE. Korato
ChIIECCTBYBAII] (1)I/IHaHCOB ImacuB 6LZ[€ 3aMCHCH C ApYT OT ChUIUA KPEAUTOAATEII [P CbBBPIICHO PA3JIMYHU YCJIIOBHUA,
WK yCJIOBUATA Ha CBHLICCTBYBAIll ITACUB 6’b,HaT ChIIECTBCHO MPOMCEHCHU, Ta3W pa3MsHa WA MOI[I/I(l)I/IKaL[I/IH Cce
TpCTHUPA KAaTO OTIIMCBAHC Ha IIbPBOHAYAaJTHHUA MACHUB U NPU3HABAHC HA HOB. Paznukara B ChOTBETHUTE OallaHCOBHU
CyMHU C€ NIpu3HaBa B OTUCTA 3a BCCOOXBATHUS J0XO0Hd.

e) UHBecTHLMH B IbIIEPHU NPeANPUSTHS

B unanBuayantus puHaHCOB 0TYET HA JIPy’KECTBOTO, HHBECTUIIMUTE B IBLICPHU IPEANPHUAITHS Ca OIICHEHH 110 [[eHa
Ha mpuoOMBaHe, HAMaJeHa Che 3aryOm oT obesnenka (B croTBeTcTBHe ¢ MCC 27, map. 10 (a)). MaBecTHnnuTe B
JBLICPHU TPEANPUSITHSL Ce OTHHCBAT M HETHUAT pe3ynTar (MOCTHIUICHHS OT OCBOOOXKIaBaHe MHHYC OalaHCoBa
CTOHHOCT Ha WHBECTHIIMATA) ce TMPHU3HABA B IedajbaTa WM 3arydaTta 3a mepuoaa, Korato pyKecTBOTO 3aryom
KOHTPOJI BBPXY ChOTBETHOTO JPYXKECTBO, B KOETO € HHBECTHPAJIO M C€ OCBOOO/IM OT MHBECTUIMATA. JIOIbIHNTEIHA
nH(popmanus e npeacTaBeHa B benexka 13.

Wudopmarius 3a cCueTOBOAHATA TOJUTHKA 328 00€31IeHKa HA MHBECTUIMH B IbIICPHHU MIPEANPHUATHS € IPE/ICTABEHA B
Touka 0) Obe3leHka Ha He(PUHAHCOBU aKTHBH.
IIpuxoou om ouudenmu

HpI/IXOl]I/ITe OT ITUBUACHTHU C€ IIPU3HABAT, KOT'aTO C€ YCTAHOBU MPABOTO 3a TAXHOTO ITOJTy4aBaHE.

:k) Komnencupane Ha ¢puHAHCOBH HHCTPYMEHTH

OUHAHCOBUTE AKTHUBH M (DUHAHCOBUTE MACHBU CE€ KOMIICHCHpAT M HETHATAa CyMa C€ MPEACTaBs B OTYETa 32
(hMHAHCOBOTO CHCTOSIHHE, KOT'aTO M CaMO KOTaTO, ¢ HAJIMIIEC FIOPUAMYCCKH YIIPAXKHAECMO MPABO 32 KOMIICHCHPAHE Ha
MpU3HATHTE CyMHU U [Ipy’>keCTBOTO MIMa HaMepeHHe 3a ypekKIaHe Ha HeTHa 0a3a, MK 3a €THOBPEMEHHO peau3upaHe
Ha aKTUBUTE M YPEKIaHE HA TTAaCUBUTE.

3) OuneHsiBaHe Ha cpaBelJUBa CTOHHOCT
JpykecTBOTO HE OTYNTa (PMHAHCOBH MHCTPYMEHTHU KAaTO ACPHUBATHBU U (DMHAHCOBM aKTHBU HA Pa3MOJIOKEHHUE 32
npojax0a, KakTo ¥ He()MHAHCOBU aKTHBHM KaTO MHBECTHLIMOHHM MMOTH M MMOTH, MAlllMHU U CHOPBKEHHS II0

CIpaBe/iINBa CTOMHOCT KbM OT4eTHaTa aata. CrpaBesIMBUTE CTOMHOCTH Ha ()MHAHCOBHUTE HHCTPYMEHTH, OLICHEHH
M0 aMOpTHU3HMpaHa CTOMHOCT, ca onoBecTeHu B benexka 24.
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HUHAYCTPUAJIEH XOJIIUHI" BBJIT'APUSA A]

TIOSICHUTEJIHU BEJIEXKKW KbM MHAWMBUIY AJTHUSI ®UHAHCOB OTYET
3a roguHaTa, npukiIrouBamia Ha 31 nqexemspu 2020 T.

2.2 O0001eHne HA CHIECTBEHNTE CYETOBOIHH MOJUTHKH (MPOIbJZKEHHE)
3) OueHsiBaHe Ha cIpaBeVIMBA CTOMHOCT (IPOAbJIAKEHHE)

CrpaBe uyiBaTa CTOHHOCT € IieHaTa, KOsTO OM Omiia IMoJrydeHa OT IMpoak0a Ha aKTHB WJIH TIaTeHA 32 MPEXBBPIISTHE
Ha racuB B oOnuaiiHa c/ienka Mex/Iy na3apHu Y4acTHUIM KbM Aatara Ha oleHkaTa. OLeHsIBaHeTO MO ClpaBe/iinBa
CTOMHOCT ce 0a3upa Ha NPEINOoI0KEHUETO, Y€ CeNIKaTa 3a MpoJak0a Ha aKTHB WIIM IPEXBBPISIHE Ha MACUB Ce
OCBIIECTBSIBA:

L Ha OCHOBHUA Imasap 3a CbOTBCTHUA AKTHUB WUJIK MTACUB, UIIN
L4 IpHu OTCHCTBUC HAa OCHOBCH I1a3ap, Ha Haﬁ—HSI‘OI{HHH na3ap 3a CbOTBCTHUS aKTUB WUJIU ITACUB.

OCHOBHUSAT WK Hal-U3TOAHUAT Mazap TpsiOBa na Obae JOCTHICH 3a J{pyKecTBOTO.

CrpaBeuiBaTa CTOMHOCT Ha aKTHUB WJIM TACHB CE OICHSBA KAaTO C€ MPaBAT NMPEAINOJOKEHUSA, KOUTO Ma3apHU
y4acTHMIM OMXa HaNpaBWIN IIPH ONIpeIesIsTHE Ha 1IeHaTa Ha aKTHUBa WJIM [TaCHBa, KaToO ce IIpHUeMa, 4e Te IecTBaT B
CBOSI Hail-TO0OBP HKOHOMUYECKH HHTEPEC.

OreHABaHETO Ha CIpaBeAIMBaTa CTOWHOCT Ha HEe()MHAHCOB aKTHUB B3eMa MPEIBHJ CHOCOOHOCTTa Ha IMa3zapeH
Y4aCTHUK Ja I'¢HECprpa MKOHOMHUYECKU U3roAu OT H3IOJ3BAHCTO Ha AKTUBA CIIOPEN Haﬁ-e(i)eKTPIBHaTa U Hah-
nobpata My ymoTpeba MM OT mpoja)xx0aTa Ha akTHBA Ha JAPYT Ma3apeH yYacTHHK, KOHTO IMe M3MOJI3Ba aKTHBA
criopen Haii-epeKTUBHATA U Hali-100para My ymnorpeoda.

Jlpy»KecTBOTO M3MO0JI3Ba OLIEHUTEICKA METO/IM, YMECTHH IPH O0OCTOSTEICTBATA, 32 KOUTO UM JOCTATHYHO JAaHHH
3a OLICHABAHE HA CIIPAaBEUIMBATAa CTOMHOCT KAaTO Ce MaKCHMM3Hpa M3IOJI3BAaHETO HAa MOAXOMAAIIM HAONIOAaBaHU
BXOJISIIIM JAHHU U C€ CBEXJIA O MUHIUMYM HM3II0JI3BAaHETO Ha HEHAOJI0JaBaH! BXOSIIN JIaHHH.

Bceuuky akTuBU U IaCHBU, KOUTO Ca OLCHEHHU II0 CIIPAaBEUIMBA CTOMHOCT MJIU 32 KOUTO C€ U3MCKBA OIIOBECTSABAHE
Ha CIpaBeUliBa CTOMHOCT BbB (DMHAHCOBHUS OTYET, Ca TIPYNUpPAaHM B KaTErOpUU CIIOpe] Hepapxusita Ha
CIIpaBeIMBaTa CTOMHOCT, KAKTO € OIHUCAHO I0-A01Y, Bb3 OCHOBA HAa HAW-HUCKOTO HMBO HU3IO0J3BAHU BXOJSLIU
JlaHHU, KOUTO UMaT 3HAYUTEIHO BIUSHUE [IPU OLEHABAHETO HA CIPABEIMBATA CTOMHOCT KAaTO LAJIO:
e Hupo 1 — U3non3Bat ce koTUpaHu (HEKOPUTUPAHH) LIEHH HAa aKTUBHU Ma3apy 3a UJICHTUYHU aKTUBU WU
1acuBU

L Huso 2 — HpnnaraT CC OLCHUTECJICKHU METOAU, TPU KOUTO Hal-HUCKOTO HUBO U3IOJI3BaHU BXOISAIIN JaHHU,
CBILIECTBCHU 3a OILICHKATa I10 CIIpaBeAJIiBa CTOﬁHOCT, ca Ha6.]'HOL[aBaHI/I WJIK OpsKO, WIN KOCBCHO

L Hugo 3 — M3mon3Bar ce oleHUTEIICKU METOOH, TP KOUTO Hali-HUCKOTO HUBO M3ITOI3BaHU BXOISIIN JaHHH,
CBIIECTBCHU 3a OIICHKATA I10 CIIpaBCIINBa CTOﬁHOCT, ca HeHaOJIIo JaBaHU

3a akTUBUTE W MMACHBHTE, KOWTO CE OICHABAT PETYISPHO MO CIpaBeINBa CTOMHOCT, J{py>KeCTBOTO Mpepasriekaa
KaTeTOPU3NPAHETO UM Ha CHOTBETHOTO HHMBO OT HepapxXusATa Ha CHpaBeAMBaTa CTOWHOCT (B3 OCHOBA Ha Hail-
HHUCKOTO HUBO MU3IIOJI3BAHU BXOAIIN JaHHHU, KOUTO UMAT 3HAYUTECITHO BIIMSTHUC ITPU OLCHABAHETO Ha CIIPABEJINBATA
CTOMHOCT KaTo HS{J’IO) KbM Kpas Ha OTYCTHUA NECPUOJ U OIMPEAC/IA Talii UMa HeO6XO}II/IMOCT OT M3BBPUIBAHE Ha
Tparcdep(u) OT €THO HUBO B IPYTO.

PwKOBOACTBOTO Ha J[pyKEeCTBOTO Ompeaeist MOJUTUKUTE U MPOLEIYPHUTE, KOUTO Ce TPUIIarat o OTHOIIEHHE KaKTO
Ha PETyJIAPHUTE OIICHKH IO CIPaBeAJINBA CTOMHOCT, TaKa U Ha HEPETYyIAPHHUTE OLEHKH I10 CIIpaBeJIiBa CTOHHOCT,
KaTO Te3W Ha aKTUBH, IbpP)KaHH 32 MPoiak0a/pasnpeieseHue KbM COOCTBEHUIIUTE.

OOUKHOBEHO 3a OIICHSIBAHETO Ha CIPAaBEAJIMBATA CTOMHOCT Ha CHIIECTBECHUTE aKTHBU M Ha CBHIECTBEHUTE MTACHBH,
Ce aHTaXHpaT BHHIIHKM HE3aBUCHMH OLCHUTEIM Karo HeoOXOIMMOCTTa OT TSX C€ NpEeLEHsBa BCSKA TOJMHA OT
PBKOBOJCTBOTO Ha J[pyxecTBOTO. BhHIIHNTE OoIeHHMTEeNN ce M30upaT Ha 6a3a Ha TEXHUS MPOQPECHOHATICH OIMT,
KagecTBa M pemyTanusa. Cren oOCHXKIaHE CBC CHEIMAIMCTUTE-OIEHUTENH, PBKOBOJACTBOTO pellaBa KOH
OLICHUTEJICKK METO/IM U BXOJISIIIM JaHHH Ca Hall-yMeCTHH Ja ObJIaT U3IOJI3BaHU MIPU BCEKH KOHKPETEH Cily4ail.

K®M Besika oTueTHA Jara, pPbKOBOACTBOTO IIpaBu aHAJINM3 Ha U3BMCHCHUATA B CTOMHOCTHUTE HA aKTUBUTE U IMaCHUBUTC,
KOUTO MOJJIC)KAT Ha MPCOUCHABAHE CHITIACHO CUCTOBOAHUTE MOJIMTUKN HA ley)i(eCTBOTO. ToBa BkIIOYBa npericn
Ha KJIIFIOYOBUTE BXOJAAIIN JaHHU, U3MTOJI3BAHU B ITOCJICAHATA OIE€HKA U CPABHABAHETO UM C MOAXOJAd1Ia UCTOPUIECKA
I/IH(l)OpMaHI/IH KaTO CKJIIOYCHHU JOTOBOPHU U APYTH MOAXOAAIIN JOKYMCHTH. CT)IIIO TakKa, pPbKOBOJACTBOTO, CbBMECTHO
CbC CHCIUAIMCTUTC-OLICHUTCIIN, CpaBHABA IPOMCHUTE B CIIpaBE€AJIMBaTa CTOMHOCT Ha BCEKH aKTHUB WJIM IMACUB C
noAXO0AAIU BbHITHU U3TOYHUIIH, 3a Aa NPCUCHU AaJid TPOMCHUTE Ca pa3yMHH.

15



HUHAYCTPUAJIEH XOJIIUHI" BBJIT'APUSA A]

TIOSICHUTEJIHU BEJIEXKKW KbM MHAWMBUIY AJTHUSI ®UHAHCOB OTYET
3a roguHaTa, npukiIrouBamia Ha 31 nqexemspu 2020 T.

2.2 O0001eHne HA ChIECTBEHUTE CYETOBOIHU MOJUTHKH (MPOIbJKEHUE)

3) OueHsiBaHe Ha cIpaBeVIMBA CTOMHOCT (IPOAbJIAKEHHE)

3a menuTe Ha OTOBECTSABAHETO Ha CIIPAaBEINIMBATa CTOWHOCT, J[py)KeCcTBOTO ompenesst pa3IndHH KJIaCOBE aKTHBH U
TTACHBH, B 3aBHCUMOCT OT TAXHOTO €CTECTBO, XaPaKTEPHCTUKU M PUCK U OT CHOTBETHOTO HHUBO OT HepapXusaTa Ha
CIpaBe/INBATA CTOMHOCT, ONHCaHa MO-TOpe.

) OCHOBEH aKIMOHEPEeH KanuTaJl

OCHOBHUSIT KaIlUTa € IPEJICTaBeH 110 HOMUHAJIHATA CTOWHOCT Ha M3/Ia/IeHUTe | TulaTeHu akuuu. [locThiuienusta
OT M3JaJICHH aKIMU HaJ TSXHATa HOMHUHAJIHA CTOWHOCT Ce OTYMTAT KaTo MPEMHIHU pe3epBH. Pasxoaute, mpsiko
CBBP3aHHU C U3/1aBaHETO HA OOMKHOBEHUTE aKIMH, Ce IPU3HABAT KaToO HaMalleHHe Ha COOCTBEHUs KalnTajl, HETHO
OT JIaHBYHU e(eKTH.

i) OOpaTHO U3KyNyBaHe HA COOCTBEHU AKIUH

CoOcTBeHNTE KaNHWTATOBH HHCTPYMEHTH, KOHTO Ca MNPHUAOOHTH MOBTOPHO (0OpaTHO H3KYNEHH AaKIHH), ce
MpPU3HABAT MO CIpaBeIMBaTa CTOIHOCT Ha MPEXBBHPICHOTO BBH3HArPAKACHHE M C€ MPHUCMAgaT OT COOCTBEHHS
KanuTaj. J[pykecTBOTO He NMpHU3HABAa HUTO Nedyanba, HUTO 3aryda OT MOKyINKara, mpojaax0aTa, eMUTHPAHETO WM
00e3CHIIBaHETO HAa COOCTBEHHUTE CH KalHMTAIOBH MHCTPYMEHTH. Besika pasnuka Mekay HOMHHAIHATa CTOWHOCT U
CIpaBe/yINBaTa CTOMHOCT Ha MPEXBBPJICHOTO Bb3HATPaXKJCHUE, B Cllyyail Ha 00e3CHIIBaHE HA 0OPAaTHO M3KYIEHH
aKIMy, ce MPHU3HaBa B HAMAJICHHUE / YBEJIMUCHNE Ha IIPEMUITHUS pe3epB. 3a 00paTHO M3KYINEHH aKIUK C IIPaBoO Ha
rJlac He ce pasnpenesiaT JUBUACHTU. Beska pasnuka Mexay HOMHHAIHATa CTOMHOCT M CIpaBeUIuBaTa CTOMHOCT
HPH IIpoJIak0a Ha COOCTBEHHU aKLIMK CE NIPU3HABA B HATPYIIAHUTE Ieyasion/3aryou.

k) MamuHu u o0opyaBaHe (IbIATOTPAHA MaTepHAJIHN AKTHBH)

MammnuTte 1 000pyIBaHETO (IBIATOTPAiHN MaTepHaIHU aKTHBH) CE€ OTYMTAT I10 LIeHa Ha IPUI00MBaHe, HaMalleHa
C HaTpyNaHWTE aMOPTH3AIlMM W HATPyNaHWUTE 3aryOM OoT oOe3leHKa, ako uMa TakuBa. llenara Ha mpugoOHUBaHe
BKJIIOYBA M Pa3XOJU 3a MOAMSHA HA YaCTU OT MAIIMHUTE U ChOPBKEHUSTA U PA3XOJIU MO 3a€MU MO JBITOCPOUHH
JIOTOBOPU 3a CTPOUTEJICTBO, NIPH YCIOBUE, Ue OTrOBapsAT Ha KPUTEPUUTE 3a IpU3HaBaHe Ha akTuB. KoraTo ce Hanara
MOJIMSTHATa Ha ChIIECTBEHU KOMIIOHEHTH OT MAIIMHUTE U ChOPBKEHUATA, HAa ONPE/IeTICHN HHTEepBaH, J[pyKkecTBOTO
NpU3HaBa TE3WM KOMIIOHEHTH KaTO WHJIMBHIYIHH aKTUBH CbC CIENM(GUYHU CPOKOBE Ha IIOJIE3CH JKHBOT H
pecriekTHBHO, amopTu3anus. [1o momo0eH HaunH, IPH U3BBPIIBAHE HA Pa3XO/JH 32 OCHOBEH IpeErje] Ha MalllHa
W/WITN ChOPBKEHUE TE Ce BKIIIOUBAT B OaJlaHCOBATa CTOMHOCT Ha CHOTBETHMS aKTUB KAaTO Pa3X0/IH 32 MOAMSHA, ITPU
YCIIOBHE Y€ OTroBapsT Ha KPUTEPUUTE 3a IPU3HABAHE HA aKTUB. Bcuuku Ipyru pasxonu 3a peMOHT U MOAAPHKKA
ce NpU3HaBaT B NevyandaTa Wi 3arydaTa B Iepruo/a, B KOHTO ca H3BBbPIICHH.

AMOpTI/ISaL[I/II/ITe ce M34YHUCIABAT Ha 0a3a Ha JIMHCHHUS METOJ 3a CPpOKa Ha MOJIC3HUS )KUBOT HA AKTUBUTE, KOUTO Ca
OIPCACIICHN KAKTO CJICABA:

TpancriopTHU cpeacTBa (aBTOMOOITH) 8 ronuHN
KommioTpn 1 KOMIIOThPHA TEXHHUKA 3 ropuHA
CTonaHCKu MHBEHTAP U IPYTH 2 - 7 ronuHu

Mamuna u CbOPBIKEHUE CE€ OTHHCBA MpU npo,ua)K6aTa My WK KOrato HE€ C€ OYaKBAaT HUKAKBU 6’b[[el_lll/l
WKOHOMMYECKH HM3TOJM OT HETOBOTO HM3MOJ3BaHE WJIM TPU OCBOOOXKHaBaHe oT Hero. Ilewanmbure wiu 3aryoure,
BB3HUKBAIIM IIpU OTHNHCBAHETO HAa AaKTHUBa (Hpe}lCTaBHHBaH_[I/I pa3jarKata MEXAY HETHUTEC IOCTBIUICHUSA OT
npojax0aTa, ako ¥Ma TakuBa, U OallaHCOBaTa CTOMHOCT Ha aKTHBA) Ce BKIIOYBAT B revajibara wiM 3arybara 3a
nepuoaa, Korato akTUBbT 61),[[6 OTIIMCAH.

B kpast Ha Bcska (pMHAHCOBAa roJMHA CE W3BBPILNBA IPErJie]l Ha OCTAThYHUTE CTOMHOCTH, TOJIE3HUS XXHBOT U
IpWIAraHUTEe METOAU HAa aMOPTHU3allMsg Ha AKTUBUTE U AKO OYAaKBaHUATA CE€ PA3IMYaBaT OT IPEIXOJHUTE
NPUOJIM3NTEIHN OLCHKH, OCJIEAHUTE CE TIPOMEHST B ObCIIN TIEPUOJIH.
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TIOSICHUTEJIHU BEJIEXKKW KbM MHAWMBUIY AJTHUSI ®UHAHCOB OTYET
3a roguHaTa, npukiIrouBamia Ha 31 nqexemspu 2020 T.

2.2 O0001eHne HA CHIECTBEHNTE CYETOBOIHH MOJUTHKH (MPOIbJZKEHHE)
a) Pazxoau no 3aemu

Pasxomu mo 3aemu, IPSKO CBBP3aHU C MPHI00MBAHETO, M3TPAKIAHETO FITH MPOM3BOJICTBOTO HAa aKTHB, KOWTO MO
HEOOXOIMMOCT OTHEMa 3HAYHTEJICH INEpPHOa OT BpeMe, 3a Ja Ce MOATOTBH 3a IMPETHA3HAYCHHWETO CH WU 3a
npoxaxbaTa CH, ce KallMTAIH3UPAT KaTo 4acT OT HeTroBaTa [ieHa Ha IpupodruBane. BCruku Ipyru pa3xoam 1mo 3aeMu
Ce OTYHTAT KaTO Pa3XoJl B MEpHO/a, B KOHTO BE3HUKBAT. Pa3xoauTe Mo 3aeMu BKIIFOYBAT JIMXBUTE U IPYTH PA3XOIH,
KOHTO /Ipy’KeCTBOTO M3BBPIIBA BEB BPB3Ka C MOIYYaBaHETO HA MPUBJICUCHH CPECTBA.

M) Hemartepua/iHu akTHBHU

HemartepuanaauTte akTHBH, NPUAOOUTH OTACITHO, CE OICHABAT IBbPBOHAYAIHO IO IleHa Ha mpupobuBane. Cren
BPBOHAYATIHOTO MpPHU3HABAaHE HEMAaTEpUAIHUTE AaKTHBM C€ OTYMTAT IO IIeHa Ha MpUIoOMBaHE, HaMajleHa C
HaTpylaHUTe aMOPTU3AIMU U HATPYNIAaHUTE 3aryOu OT 00e31eHKa.

Ilone3HusT )XUBOT Ha HEMaTCPUATTHUTE aKTUBU € OIPCIACIICH KaTO OIrpaHUYCH, KaKTO CJICABa:

ITateHTH U THProOBCKU MapKH 4 -7 ropuHu

IIporpamuu npoayKTH 4 -7 ropuHu

HeMaTCpI/IaJ'IHI/ITe AKTHBU C OTPAHUYCH MOJIC3CH KUBOT CC aMOPTHU3HUPpAT 3a CPOKA Ha MOJIC3HUA UM KHUBOT U CC
TECTBAT 3a 0663H6HK3, KOraTto CbUICCTBYBAaT MHAWKAIUU, YC CTOMHOCTTAa UM € 0663H€H6Ha. AMOpTI/ISaI_[I/IOHHI/IHT
nepuoa U METOABT 34 aMOPTU3alUA HA HEMATCPUATTHUTC dKTUBU C OTPAaHUYCH ITOJIC3CH KUBOT CC NPCIIICKAAT Hai-
MaJIKO B Kpasi Ha BCsKa (I)I/IHaHCOBa roavHa. HpOMeHI/ITC B OYaKBAaHHA MMOJIC3CH XUBOT WJIM MOACI Ha KOHCYMUPAHE
Ha 6’bI[eII.II/ITC MKOHOMHWYECKHU U3roaN OT HEMATEPHUAITHUA aKTHUB CE OTYHUTAT YPE3 IMPOMAHA HA aMOPTHU3AITUOHHUA
CPOK U METO 1 C€ TPETUPAT KAaTO MPOMsIHA B HpI/I6HI/I3I/IT6HHI/ITe CYUCTOBOIHH OLICHKH.

H) Ofe31eHKa HA He(PMHAHCOBU AaKTHUBH

KbM kpas Ha Bcsika (puHaHCOBa ToAMHA J[py»KECTBOTO OILIEHSIBA JajH CHIIECTBYBAT WHANKALINH, Y€ a/eH aKTHB €
obe3neHeH. B cirydaii Ha TaKMBa MHAWKAIIMH WM KOTaTO Ce M3UCKBA €KETOJICH TeCT 32 00e3IIeHKa Ha J1aJIeH aKTHB,
HpyxecTBOTO onpenenst Bb3CTAaHOBUMAaTa CTOMHOCT HA TO3M aKTHB. Bb3cTaHOBMMATa CTOMHOCT Ha aKTHBA € IO-
BHCOKATa OT CIpaBeIMBaTa CTOMHOCT, HaMaJIeHa C pa3XOoJIUTe 3a MPoIak0a Ha aKTHBA WM Ha 00EKTa, TeHepHpaIll
mapuanu nororw (OI'TIIT) u crofiHocTTa My ynorpeda. Br3cTaHOBHMAaTa CTOWHOCT ce ONpeIes 3a OTAC/IEH aKTHB,
OCBEH B CIIyYaii, 4e TIPH U3IOJI3BAHETO HA aKTHBA HE C€ TEHEepPHUpaT IMapUIHM TOTOIH, KOUTO JIa ca B 3HAYUTEIIHA
CTETICH HE3aBUCUMHU OT TAPUYHWTE IOTOLM, Te€HEPUPAHW OT JPYTH aKTUBU WIM TPYNU OT akTuBH. Korarto
OanancoBaTa cToiHOCT Ha jgajaeH akTuB ik OI'TII e mo-BucoKa OT HeroBaTa Bb3CTaHOBHMA CTOMHOCT, TOM CE CUMTA
3a 00e3IeHeH 1 OaJlaHCcoBaTa My CTOWHOCT C€ HaMallsiBa J0 HEroBaTa Bh3CTAaHOBMMA CTOMHOCT.

IIpu onpenensHeTo Ha CTOMHOCTTA B ynoTpeba Ha aKTHB, OYaKBAHUTE OBJCHIN MApUYHHU MTOTOIM CE TUCKOHTHpAT
0 TSAXHATa CeramrHa CTOHHOCT KaTo Ce HW3I0J3Ba HOpMa Ha TUCKOHTHpPAHE MpPEON AaHBIM, KOATO OTpa3siBa
TeKylaTa Ia3apHa OIleHKa Ha CTOMHOCTTAa Ha IAapUTEe BBB BPEMETO U CHEUM(UYHHTE 3a AKTHUBA PUCKOBE.
CrpaBeuinBaTa CTOHHOCT, HAMAaJICHA C Pa3XOJHTe 3a Mpoax0aTa ce onpeesssHeTo Ha 0a3a Ha CKOPOIIHHU Ma3apHU
CJICJIKH, aKO MMa TakuBa. AKO TaKuBa CAEJKH He Morar aa ObaaT nAeHTH(UIMPaHH, Ce PUIIara MoIXo/s1Il MOAe
3a olleHKa. HampaBeHUTE U3UNCIIEHUS ce TIOTBBPIKIaBaT Upe3 N3MOI3BAHETO HA PYTH MOJICNIH 32 OIICHKA MU JIPYTH
HaJIMYHM M3TOYHMIM Ha MH(OpMaLus 3a CIpaBeUlMBaTa CTOWHOCT Ha aKTHUB WJIM OOEKT, TeHepHpal] MapuuHH
MOTOIIH.

M3uncnenusra 3a o6e3rieHka ce 6a3upar Ha MOAPOOHH OIOKETH M NMPOTHO3HHU KaJKyJalllu, KOUTO Ca N3TOTBEHU
nooraeinHo 3a Bceku OI'TII, kbM Ko¥iTO ca pasnpeneneHd WHIUBHIYIHH aKTHBU. Te3u OIO/PKETH M MPOTHO3HH
KaJIKyJIalqun O6I/IKHOBCHO IMOKpuBAT MmepruoJ OT MET IOJAWHH. HpI/I MO-ABJII NEPUOAN CE€ H3YUCIABA MHICKC 3a
JBITOCPOUCH PACTEX U TOH ce Mpuiiara cjief erarta roAnHa KbM OBbACIINTE TapUUHU TOTOLH.

3arybute oT 00e3IeHKa Ce MPU3HABAT KAaTO APYTH ONCPATUBHH PA3X0/I B OTYCTA 32 BCCOOXBATHHUS JIOXOI, MJIA KATO
OTJICNTHA CTATHs, aKO Ca ChHINECCTBCHU.
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TIOSICHUTEJIHU BEJIEXKKW KbM MHAWMBUIY AJTHUSI ®UHAHCOB OTYET
3a roguHaTa, npukiIrouBamia Ha 31 nqexemspu 2020 T.

2.2 O0001meHHe HA CHIECTBEHUTE CYETOBOJIHM MOJUTHKH (MPOAbJKEHNE)

H) Ofe3ueHKka Ha He(pHAHCOBU aKTHBH (MPOIBbJKEHHE)

KbM kpast Ha Besika (prHaHCOBa rojMHa, J[pyKeCTBOTO MpEIeHsIBA JIaJI ChIIECTBYBAT HHMKAIMH, Y€ 3arybara ot
obe3lleHKa Ha aKTHB, PAa3IMYCH OT PEIyTalus, KOSATO € MpH3HATA B NPEIXOJHH MEPHOJAM, MOXE Beue Ja He
CHILIECTBYBA WJM MBbK Ja € HaMaisuia. AKO ChIIECTBYBAT MOJAOOHM HMHAMKAIMH, J[pyKECTBOTO OIpeesns
BB3CTAHOBUMATa CTOWHOCT Ha aKTHBA WJIM Ha 00EKTa, reHepHpall MapudHd MOTOoIW. 3arydara oT o0e3lieHKa ce
BB3CTAHOBSIBA 0OPATHO CAMO TOTraBa, KOraTo € HACTBIIMIIA IPOMSIHA B ITPUOIM3UTEIHUTE OLCHKH, U310JI3BaHH MTPU
oIpe/iesIsiHe Ha BB3CTaHOBMMATA CTOMHOCT Ha aKTHBA, CJe]| IPU3HABAHETO HA IOCI/e/IHATa 3ary0a oT o0e3leHKa.
Bw3craHoBsiBaHETO Ha 3ary0a OT O0e3lieHKa € OrpaHHueHo, Taka 4e OajaHcoBaTa CTOMHOCT Ha aKTHBa Jia HE
HaJBHIABa HUTO HEroBaTa Bb3CTAaHOBHMa CTOMHOCT, HHMTO OajlaHCcOBaTa CTOMHOCT (cClie] HpHUCHaJaHe Ha
aMopTH3allus), KOATO Iienie aa Obe ompejesieHa, ako He e Ouia mpusHaTa 3ary0a oT o0e3lieHKa 3a aKTHBa B
NpeiXoHUTe roAnHU. Bb3cTaHOBsiBaHEeTO Ha 3aryba oT oOe3leHKa ce NMpu3HaBa B Tevasnbara wiM 3arydara 3a
MepHo/ia, OCBEH aKO aKTHBBT C€ OTYUTA IO IPEOICHEHA CTOMHOCT, B KOMTO Cilyuyail Bb3CTaHOBSBAHETO CE TPETHPA
KaTo YBEJIMUCHUE OT MPEOIICHKA.

0) [TapuyHu cpeAcTBAa M NAPUYHU €eKBUBAJIEHTH

[MapuyauTe CpencTBa W NMApUYHUTE EKBHBAJICHTH B OTYETa 332 (DMHAHCOBOTO CHCTOSHHE BKJIFOUBAT MAPUYHU
cpencTBa To0 OAHKOBH CMETKH, B OpOW M KPAaTKOCPOYHH JETIO3UTH C ITbPBOHAYANICH MAACK OT TPU FITH II0-MallKo
Mecela.

3a LEJIUTC HA OTYCTA 3a HIAPUIHUTC MOTOUH, NIAPUIHUTE CPCACTBA U ITAPUIHHUTEC CKBUBAJICHTH BKIIOYBAT IIAPUYIHUTE
CpE€ACTBa U MApUYHU €KBUBAJICHTHU, KaKTO T€ Ca ,I[C(I)I/IHI/IpaHI/I TI0-TOpe€E.

n) [IpoBusun

[IpoBu3um ce mpusHaBaT, KOraTto J[py>XECTBOTO MMa CEramrHO 3aIb/DKeHHe (TPaBHO WM KOHCTPYKTHBHO) B
pe3yaTaT Ha MUHAJN CHOUTHSA, KOTaTO MMa BEPOSITHOCT 3a TIOTacsBaHe Ha 3aABJDKCHUETO /1a OB1e HE0OXO0IMM MOTOK
OT pecypcH, ChIbpPHKAI] UKOHOMHUYECKH TIOJI3U U KOTaTO MOXKE J1a O'bJIc HAIpaBeHA HAJIC)K/IHA OI[CHKA Ha CTOMHOCTTA
Ha 3anbipkeHueTo. Korato JpyKecTBOTO oOudakBa, 4Ye HSAKOM WJIM BCHYKH HCOOXOJMMH 33 YPESIKIAHCTO Ha
MPOBU3USATA Pa3X0/H Ie OBbIAT Bb3CTAHOBEHU, HATIPUMEP CHITIACHO 3aCTPAaXOBATEIICH IOTOBOP, BH3CTAHOBSIBAHETO
ce MpHU3HABa KAaTO OTJEJICH aKTHB, HO CaMO TOraBa KOraTo € MPAaKTUYeCKU CUTYPHO, Y€ Te3H Pa3Xoju Iie Obaar
BB3CTAHOBCHH. Pa3xoauTe 3a MPOBHM3MH CE MPEICTABIT B OTYECTA 32 BCCOOXBATHHS JIOXOJ, HETHO OT Cymara Ha
BB3CTAHOBCHHUTE pa3xonu. KoraTto epekThT OT BPEMEBUTE pa3IMKA B CTOMHOCTTa Ha MAapUTE € CHIICCTBCH,
MPOBU3UHTE CE AUCKOHTHUPAT KAaTO CE M3ITON3BA TEKyIla HOPMa Ha AMCKOHTHPAHE MPEIH NaHbIH, KOATO OTPa3sBa,
KOTaTO € YMECTHO, CIIeIIM(UIHNTE 32 3aIBIDKCHHETO pUcKoBe. Koraro ce M3moi3Ba AUCKOHTHPAHE, YBEIINIEHUETO
Ha MMPOBU3MATA B PE3YATAT HA N3MUHAIIOTO BPEMeE Ce MPEACTaBs KaTo (PMHAHCOB Pa3Xo.

p) OcHoBHA HeTHA MevyaJida HA aAKIUS

OcHOBHATa HEeTHA Mevanda Ha aKIus ce M3YUCIABAT KaTo Ce pa3/eNid HeTHATa mevanda min 3aryba 3a mepuoaa,
MOoJIeXKaIla Ha paslpe/iesieHHe MEeXIy IMpUTeKaTeIUTe Ha OOMKHOBEHM aKI[MH Ha CPeIHO-TIpeTerieHus Opoil Ha
J'bpYKAaHUTE aKIMK 32 TIEPHOa.

¢) JIuzuur

Ha nauannara nara Ha JIM3WHTA, KOATO € MO-paHHaTa OT ABCTC JATHU - AaTaTa Ha JIU3UHTOBOTO CIIOPA3YMCHUE UIIU
JlaTaTa Ha aHTaXXUPAHCTO Ha CTPAHUTE € OCHOBHUTC YCJIOBHS HA JTU3UHI'OBHS JOTOBOP, APYKECTBOTO IIPABU aHAJIN3
1 OLCHKA JaJikn JAACH JOTOBOP IPEACTABIsABA WKW ChbAbPIKA CJICMCHTU HA JIM3WUHT. I[a,I[CH JAOTOBOP IMPCACTABIABA
WK CbAbPIKA JIU3UHT, aKO IO CHUJIaTa Ha HCTO CC NPCXBBPJIAT CPCIULYy Bb3HAIPAXKIACHHUC MMPABOTO HA KOHTPOJ HAX
H3I0JI3BAHCTO HA J1aJICH aKTUB 3a OMIPEICJICH IMCPUO/] OT BpEME.
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TIOSICHUTEJIHU BEJIEXKKW KbM MHAWMBUIY AJTHUSI ®UHAHCOB OTYET
3a roguHaTa, npukiIrouBamia Ha 31 nqexemspu 2020 T.

2.2 O6001eHne HA ChIIECTBEHNTE CYETOBOHU MOJUTHKH (MMPOIbJKEHUE)
¢) Jlu3uur (mpoab/KeHue)

JIpy:KecTBOTO KAaTO JIM3MHIOIIOIyYaTel

Jlpy>XecTBOTO Ipujara elMHeH MOJIeJ Ha IIPU3HAaBaHe U OLIEHKA Ha BCUYKH JIOTOBOPH 32 JIM3HMHT, C 3KJIIOUCHHE Ha
KPAaTKOCPOYHHTE JIM3UHIOBH JTOTOBOPH (JIM3MHIOB TOTOBOP ChC CPOK OT 12 Mecema MM MO-MajKO OT jJaTaTa Ha
CTapTHpaHEe Ha JIN3MHIA U KOWTO HE ChIBpPIKa OILMA 3a IOKYIKA) M JIM3UHIOBUTE JOTOBOPH HAa aKTHBU Ha HHUCKA
CTOMHOCT (KaTo TabJeTH, MePCOHATHA KOMITIOTPH, TeIeQOHH, OpIC TEXHUKA U APYTH).

JlpyecTBOTO HE ce € BB3IOJI3BAIO OT IpaKTH4ecKara Heiechodpasna Msipka Ha MCDO 16, kosTo 03BOJISIBA HA
JM3WHTOTIONYYaTeNsl 3a BCEKM KJac HMACHTH(UIMPAH aKTHB Ja HE OTAEIs HEJN3UHTOBUTE OT JIM3MHTOBHTE
KOMITOHEHTH, 2 BMECTO TOBA JIa OTYMTA BCEKHU JIN3UHIOB KOMIIOHEHT U CBBP3aHUTE C HET'O HEJIM3MHTOBH KOMIIOHEHTH
KaTo OTJeNEH JM3MHIOB KOMIIOHEHT. 3a JOTOBOPH, KOUTO CHABPXKAT JU3MHIOB KOMIIOHEHT M €UH HJIH MOBEYe
JOTIBJIHUTENIHY JIN3WHTOBH WM HEIM3MHIOBH KOMIIOHEHTH, J[py’KeCTBOTO pasmpenens BB3HATPAXKACHHETO IO
JIOTOBOpa Ha 0a3a OTHOCHUTEIHUTE SANHUYHH IIEHN HA JIM3WHTOBUTE KOMIIOHEHTH M CHBKYIHATa EAMHNYHA I[€HA Ha
HEJTU3UHTOBUTE KOMITOHEHTH.

Axmuseu ¢ npaso na nonzeamne

JlpyecTBOTO IpU3HaBa B OTYETA 38 PMHAHCOBOTO CHCTOSIHUE AKTHB C IIPABO HA ITOJI3BAHE HA J]aTaTa Ha CTapTHpaHe
Ha BCEKH JIN3UHTOB JIOTOBOD, T.€. 1aTaTa, HAa KOSTO OCHOBHHAT aKTHB € Ha PA3IOJI0KEHHE 3a TTOJI3BaHE OT CTpaHa Ha
JPY>KECTBOTO.

AKXTHBHUTE C IpaBO Ha MOJI3BaHE C€ MPEACTABAT B OTUCTA 3a (I)I/lHaHCOBOTO CbCTOAHHUEC TI0 ILICHA Ha le/IIlO6I/IBaHe,
HaMajicHa C HaTpynaHaTa aMOpTu3alusd, 33Fy6I/I oT o6esueH1<a U KOPCKIUHUTEC, BCJICACTBUEC Ha IMPCOLUCHKHU U
KOPCKI MU Ha 3aAbJDKCHUCTO 110 JIM3UHT. HeHaTa Ha HpI/I)IO6PIBaHe BKJIKOYBA:

° pa3Mepa Ha IbpBOHa4Ya/JIHATa OLICHKA Ha 3aIbJDKCHUATA 11O JIM3UHT,

o JIM3UHTOBUTE TUTAIAHWA, U3BBPIIECHU KbM WJIN NIPEAN HavaTHaTa AaTa, HaMaJICH!U C TTIOJIYY€HUTE CTUMYJIN
110 JOroBopa 3a JIN3WHT,

o MIbPBOHAYAITHUTE MPEKU pa3Xodu, U3BBPUICHU OT APYKECTBOTO, B KAYECTBOTO MY Ha JIM3UHIOMOJIYy4aTEJI;

o pa3xoauTe 3a BB3CTAHOBSABAHE, KOUTO JAPYIKECTBOTO IIE€ HAIpaBW 3a ACEMOHTaXX W HNPEMECTBAHC Ha
OCHOBHHA aKTHUB, Bb3CTaAHOBSABAHC Ha 06CKTa, Ha KOMTO aKTHUBBT € PAa3MOJIOKEH UM Bb3CTAaHOBSIBAHC Ha
OCHOBHUS aKTUB B CbCTOAHUCTO, U3UCKBAHO CHIVIACHO AOTrOBOpaA.

JpyXecTBOTO aMOPTU3Mpa aKTHUBA C TPABO HA ITOJI3BAHE 3a MMO-KPATKUS IMEPHOJ OT MOJC3HHS )KHBOT U CPOKA Ha
JIM3UHTOBHS JIOTOBOP, M3IOI3BAMKYU JTHHEHHHUS METOA. AKO IO CHJIaTa Ha JIM3HHTOBHUS JIOTOBOP COOCTBEHOCTTA
BBPXY aKTHBA C¢ MPEXBBPJISL 0 Kpas Ha CPOKa Ha JAOrOBOpa, APYKECTBOTO aMOPTHU3UPA aKTHBA 3a IOJIC3HUS MY
JKUBOT. AMOPTH3AIMUTE 3all0YBaT Ja Ce HAYMCIISIBAT OT JaTaTa Ha CTApTUPAHC HA JIM3MHIOBHUS JOTOBOP U CE
MpHU3HaBaT B mevyanbaTa uiu 3arydaTa Karto ,,pa3Xxo/id 3a aMOpTU3alus”.

CpokoBeTe Ha aMOPTH3AIMs [0 THIIOBE aKTHBH, IIPEIMET Ha JOTOBOPHTE 3a JIM3MHT, ca KaKTO CIIe(Ba:
Crpaju 1 KOHCTPYKLHHK 6 ronuHM 1 3Mecena
Jpy*xecTBOTO € M30pano jAa Mpugara Mojeia Ha IleHaTa Ha NMpHA0OWBaHE 3a BCHUKH CBOM aKTHBM C TPaBO Ha

MOJI3BaHe C M3KJIIOUEHHE Ha Te3M, KOUTO OTroBapsAT Ha ONpPEEeNCHHETO 3a MHBeCTHIMOHeH uMoT nmo MCC 40
VHBECTUIIMOHHU UMOTH, 32 KOUTO MpHJIara Mojiejia Ha ClIpaBeInBaTa CTOMHOCT.

AKTHBUTE C TIpaBO Ha ITOJI3BAaHE Ce TeCTBAT 3a oOe3neHka B choTBeTcTBHE ¢ MCC 36 O0e3neHKa Ha aKTHBH.
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HUHAYCTPUAJIEH XOJIIUHI" BBJIT'APUSA A]
MMOACHUTEJHU BEJIEXXKW KbM MHIUBUAY AJIHNA PMMHAHCOB OTUET

3a roguHaTa, npukiIrouBamia Ha 31 nqexemspu 2020 T.
2.2 O6001eHne HA ChIIECTBEHNTE CYETOBOHU MOJUTHKH (MMPOIbJKEHUE)

¢) JIu3uHr (mpoabJKeHue)

3aowasicenus no auzune

Ha nmatara Ha crapTHpaHe Ha BCEKH JIU3WHTOB JOTOBOp Jpy»KecTBOTO MpH3HAaBa B OTYETa 3a (DMHAHCOBOTO
CBHCTOSIHUE 3aIbJDKEHUE IO JIM3UHT, OIEHEHO T0 HACTOSINA CTOMHOCT Ha JIM3MHTOBHUTE IUTAIAHKS, KOMTO HE Ca
M3IUIATEHH KBbM Tasy faTa. Te BKIOUYBaT:

o (I)I/IKCI/IpaHI/I IIanfaHusA (BKJ'IIO‘II/ITeJ'IHO (1)I/IKCI/IpaHI/I 110 CHIICCTBO JIM3HMHI'OBU HJ'IaIIIaHI/IH), HaMaJICHU C
MOAJICIKAIUTC HA IMMOJTyYaBaHE JIU3UHI'OBU CTUMYJIN;

o MNPOMCHJIMBU JIM3UHTOBU IUIAIAHUA, 3aBUCCIIM OT HMHACKCH WM HNPOLCHTU IMBbPBOHAYAIHO OLCHCHH,
H3II0JI3BaliK1 HWHACKCHUTC WJIK NPOLUCHTUTC HA JaTaTa HA CTAPTUPAHE HA JIM3UHT A,

e  [IeHATa 3a yIpaXHsABaHE Ha OMIMATA 32 MOKYIKA, AKO € JOCTAThbYHO CUTYPHO, Y€ JPYKECTBOTO 111€ M0JI3Ba
Ta3u OIIIIHS;

o IUTalllaHuA Ha CAHKIOWU 34 NPCKPATABAHC HA JIU3UHI'OBUSA AOTOBOP, AKO B CPOKA HA JIM3UHI'OBUA AOTOBODP €
OTPa3C€HO YIPAKHABAHCTO HA OIIIUA 34 MPEKPATABAHCTO Ha JOrOBOpa OT CTpaHa Ha APYIKECTBOTO,

o CYMUTEC, KOUTO APYKECTBOTO O4YaKBa Ja IJIATH KATO I'apaHMX 3a OCTATbYHA CTOMHOCT.

HpOMeHJ'H/IBI/ITe JIM3VHTOBU IJIalllaHuA, KOUTO HE 3aBUCAT OT MHACKCH WJIH IPOLCHTH, a Ca CBbpP3aHU C U3IIBJIHCHUC
WK C U3IIOJI3BAHCTO HAa OCHOBHHUSA aKTHUB, HC CC BKJIIOYBAT B OIICHKATAa HA 3aJBJDKCHHUCTO 110 JIMBUHI M1 B AKTHBA C
IpaBO Ha IOJI3BAHC. Te ce MpU3HABAT KATO TCKYI pa3xoJ B Nepuoja, B KOMTO HACTBIH CHOUTHUETO WU
O6CTOHTCHCTBOTO, JOBCJIO 10 TE3H IJIalllaHUA U CE BKIIFOYUBAT B reyajngdara u 3ary6aTa 3a rogdyHarta.

JIM3uHroBUTE MIAIaHUs Ce JUCKOHTHPAT C JIMXBCHUA MNPOLECHT, 3aJIOKECH B JOroBOpa, ako TOM MOXKe na 6’1)[[6
HEMOCPCACTBCHO OIMPECACIICH UM C ,HI/I(lJepeHHI/IaHHI/ISI JIMXBCH MPOLECHT Ha APYKECTBOTO, KOWTO TO OU Iiamfajio B
cnyqaﬁ, 4c 3aCMC (l)I/IHaHCOBI/I CpeacTna, HeO6XO,HI/IMI/I 3a MMOJIy4YaBaHETO Ha aKTUB CbC CXOJHA CTOMHOCT HAa aKTHBAa
C IIpaBO Ha ITOJ3BAHE, 3a CXOACH IIEPUOT OT BPEME, IIPU CXOTHO o0e3IeueHne U B CXOJMHa MKOHOMHYECCKA Cpeaa.

JlmzuHroBUTE TUTAMAHW (BHOCKH) CBABPKAT B OMNpPEAENIEHO CHOTHOIIEHWE (PUHAHCOBUS pa3xoa (IMXBa) H
MpUIajamara ce 4act OT JU3MHIOBOTO 33 b/uKeHne (I1aBHuUIA). JIMXBEHUTE Pa3X0/H MO JIU3UHTA CE MPE/ICTABAT B
revanbaTa WK 3arybaTa 3a roJuHaTa Ipe3 MMepuoja Ha JIM3UHra Ha NEpHOJMYHA 0a3a, Taka 4e Ja ce MOCTHTHE
MTOCTOSIHEH JIMXBCH IPOIICHT 33 OCTaBaIllaTa HeW3IJIaTeHA YacT OT TJIABHHUIATA 0 JIU3UHIOBOTO 3aIbJDKCHUEC, KaTO
Cce MPEICTABST KaTo ,,()MHAHCOBH Pa3XoIu’”.

ﬂpyﬂ(eCTBOTO OICHsABA IMOCJICABAIIO 3aAbJIKCHUECTO 110 JIM3UHT KATO!:

e  yBenuyaBa OasaHCOBATa CTOMHOCT, 32 J1a OTPa3H JIMXBATA IO 3a/IbJDKCHUATA 10 JIN3HUHT;
e  HamasBa O6ajaHcoBaTa CTOMHOCT, 3a 1a OTPa3H U3BBPIICHNUTE JTH3UHIOBH IUIAIIAHUS,;

e TpeoleHsBa OalaHCOBaTa CTOMHOCT, 32 J1a OTpa3u MPEOILEHKUTE WIM W3MEHEHUATA Ha JIN3HUHTOBUS
JTIOTOBOP WJIK J1a OTPa3H KOPUTUPAHUTE (PUKCHUPAHH T10 CHIIECTBO JIM3UHTOBY ILIAIAHHS.

JpyKecTBOTO NIPEOLIEHIBA 3aIbJKEHUATA CH 10 JIM3UHT, KOraTo:

° HMa MpoMsHA B CPOKa Ha JIM3UHIAa UK € Bb3HUKHAJIO chOUTHE WU O6CTO$ITGJ'ICTBO, KOE€TO € O0BECJIO 0
IIpoOMsAHAa B OLCHKATa Ha OINIHUATA 3a 3aKYyITyBaHC, IIPHU KOCTO KOPUTHUPAHUTC JIM3WHIOBU IUIAIAHUSA CC
MNPpEeU3IUCIIBAT € KOPUTHPAH JUCKOHTOB ITPOLUCHT;,

e  UMa IPOMsHA B JIM3UHTOBHUTE IUIAIIAHMS, MPOM3THYAINA OT IIPOMSHA B MHAEKC WJIM HPOLEHT WIM MMa
IIPOMSIHA B CYyMHUTE, KOUTO C€ OYaKkBa Ja ObJaT IBIDKUMH 110 TAPAHIMN 332 OCTATh4YHA CTOIHOCT, IPH KOETO
KOPUTHPAHNTE JIM3WHTOBU IUIALIAHUS CE MPEU3YNCIABAT C HETMPOMEHEHMs (OPUTHHAIHUS) JUCKOHTOB
MPOLIEHT (OCBEH KOTraTo IpOMSHATa B JM3WHTOBHUTE IUIAIAHMS, NPOU3THYA OT NPOMSHA B IJIaBAIUTE
JUXBEHU IPOIEHTH, B TO3M CIydail ce W3IOJ3Ba KOPUTHPAH IMCKOHTOB IIPOIEHT, KOWTO OTpa3siBa
MIPOMEHHTE B JIMXBEHUS IPOILICHT);
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TIOSICHUTEJIHU BEJIEXKKW KbM MHAWMBUIY AJTHUSI ®UHAHCOB OTYET
3a roguHaTa, npukiIrouBamia Ha 31 nqexemspu 2020 T.

2.2 O6001eHne HA ChIIECTBEHNTE CYETOBOHU MOJUTHKH (MMPOIbJKEHUE)

¢) Jlu3uur (mpoab/KeHue)

e  JM3UHTOBHAT JIOTOBOP € M3MEHEH M TOBA M3MEHEHHE HE € OTPa3eHO KAaTO OTJENICH JIM3UHT, KaTO B TO3H
ciTydait 3aIBJDKCHUETO 110 JIM3UHT Ce IPEH3UNCIIABa Ha 6a3a Ha CpOKa Ha IPOMEHEHHS JIN3UHTOB TOTOBOD,
JUCKOHTHPANKU MPOMEHEHNUTE JTM3UHTOBH IUIAMIAHUSA C KOPUTHPAH JUCKOHTOB MPOIECHT KBbM JaraTa Ha
BJIM3aHE B CHJIa HA HI3MECHEHHUETO.

JpykecTBOTO IMpHU3HABaA CyMaTa Ha MPEOIeHKaTa Ha 3aJbJDKEHUETO 110 JIM3UHT KaTo KOPEKIMS Ha aKTHBA C MPaBO
Ha I10JI3BaHe WM B revasibara u 3arybara, ako OajgaHcoBaTa CTOMHOCT Ha aKTHBA C IIPABO Ha MOJI3BAHE € HaMaJleHa
JI0 HyJIa.

Kpamkocpounu nusunzoeu 002060pu 1 TU3UH206U 002080PU, OCHOGHUANM AKMUE NO KOUMO € C HUCKA CINOUHOCH
JpyxecTBOTO IMpritara ocBoboxxaasaHero 1o pega Ha MC®O 16 oT H3UCKBaHETO 32 MPU3HABAHE HA aKTHUB C IIPaBO
Ha TI0JI3BaHE U 3aIBJDKCHHUE 10 JIN3UHT 32 KPATKOCPOUHHUTE CH JIM3UHTOBH JOTOBOPH U 3a JTM3UHIOBUTE CH IOTOBOPH,
OCHOBHHUAT aKTHB IO KOMTO KaTO HOB € C HUCKa cTOWHOCT. IlmamanusTa mo TAX ce mpHU3HaBaT KAaTo Pas3Xxoj B
nevan0OaTa WM 3aryoaTa Ha 6a3a JIMHEEeH METO]] 3a IEPUO/a Ha JIN3UHTA.

Jluzune na Hemamepuainy aKmueu
JpyxecTBOTO € M30pasio aa He npuiara pasnopenoure Ha MCDO 16 1o OTHOILICHUE HA JIM3UHT HA HEMAaTePUATHU
aKTHUBHU U Te ce oTuuTatr chriacHo MCC 38 HemarepuasiHu akTUBH.

ﬂpyHCECTBOTO KaTo JIM3UHIoAaTe 1
JIm3uHTOB JAO0roBOp, npu KOWTO JAPYKECTBOTO 3arrasBa Mo ChbIIECTBO BCUYKHU CBHIECTBEHU PHUCKOBE U CTOIMAHCKH
u3roau oT coOCTBEHOCTTA BBbPXY OCHOBHUSA aKTHB, C€ macmbnunpa KaToO ONECPATHUBECH JIM3UHT .

Korato npy»ecTBOTO € MEKAMHEH JIM3UHIOJIaTell, TO OTUNTAa OCHOBHHUS JIM3UHT U JIOTOBOpA 3a MPEOTJaBaHE KATO
JIBa OT/EITHH J0rOBOpa. AKO OCHOBHHUSAT JIOTOBOP € KPaTKOCPOUEH JIM3UHIOB JIOTOBOP, TOTOBOPBT 32 MPEOTAaBaHe
ce Kmacu(uIupa KaTO OIMEpaTHBEH JHM3WHT. 3a BCHYKH OCTAHAIM CIydaW, JOTOBOPHT 3a TPEOTHAaBaHE ce
krmacudunmpa Karo (UHAHCOB WM ONEPATHBEH B 3aBUCHMOCT OT aKTHBAa C MPABO HA IOJI3BaHE, BH3HUKHAJ IO
OCHOBHHS JOTOBOP.

[Ipuxomure OT HaeM OT JIM3MHTOBHUTE JIOTOBOPH 3@ ONEPATUBEH JIM3UHT CE IPU3HABAT OT JIPY’KECTBOTO Ha JIMHEHHA
0a3a 3a reproia Ha JIM3UHTOBUsI 10T0BOP. [IbpBOHaYATHUTE NPEKH Pa3X0/ii, U3BBPIICHH BbB BPh3Ka C IOCTUTAHETO
Ha ONePaTHBHHUS JM3UHT, ce NPUOaBAT KbM OajaHCOBaTa CTOMHOCT HA OCHOBHUS aKTUB M CE MIPU3HABAT KaTo Pa3Xoj
npe3 cpoka Ha JIM3MHTOBHS JIOTOBOP Ha JIMHEHHA 6a3a. Korato NOroBOpBT ChABpPXKA JIM3HMHIOB U HEIM3HHTOBH
KOMITIOHEHTH JIPYKECTBOTO Ipmiara n3uckpanuata Ha MCPO 15, 3a na pasnpenenu o0IIOTO BE3HATPAKICHNE MO
JIOTOBOPA MEXJLy OT/ACIHUTE KOMIOHECHTH.

OCHOBHHSAT AKTHUB, IIPCAMCT Ha JIM3UHIOBUA JOTOBOP, OCTaBa U C€ MPEACTABs B OTUCTA 34 (bHHaHCOBOTO CbCTOAHUEC
Ha APYKECTBOTO.

2.3 HpOMeHH B CYETOBOJHUTE IMOJUTUKHU U ONMOBECTABAHUSA
HoBu U U3MEHEHH CTAHAAPTH U Pa3sICHEHUS

3a mppBU BT npe3 2021 roguHa ce mpuiaraT HAKOM M3MEHEHHs U Pa3siCHEHUs, HO Te€ HAMAT BIMSHHE BBPXY
(DPMHAHCOBHS OTUET Ha JIPY’KECTBOTO. JIpy’KEeCTBOTO HE € IPHUENO CTAHAAPTH, Pa3siCHEHHS MM U3MEHEHHUS, KOUTO ca
myOJIMKYBaHH, HO BCE OIIIE HE Ca BIIE3JIH B CHJIA.

Hosure n/unu MPOMCEHCHUTE CTAaHAAPTU U ThJIKYBaHHWS BKIIHOYBAT:
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TIOSICHUTEJIHU BEJIEXKKW KbM MHAWMBUIY AJTHUSI ®UHAHCOB OTYET
3a roguHaTa, npukiIrouBamia Ha 31 nqexemspu 2020 T.

2.3 HpOMeHH B CYCTOBOJAHUTE MOJJUTUKHA U OIMOBECTABAHUA (npom;.mxenne)

MC®O 16 JIu3usr (mpoMeHH B cuja 3a rogumnu nepuoau ot 01.06.2020 r. m 7ONbIHUTEHU POMEHH B
cuiia 3a roaumnrHu nepuoau ot 01.04.2021 r., npuetu ot EK).

C npomenute B cuia 3a ropumrau nepuoan ot 01.06.2020 r. ce BbBeX/1a MpakTHUECKa Lenecho0pa3Ha MspKa, Ha
0a3a, Ha KOSTO BCCKU JIM3UHTOIOIyYaTe]l MOXKE JIa u30epe 1a He MpPEICHsIBa TAIX JaJicHa OTCThIKA (00JICKUYCHUE)
10 JIM3UHT, Bh3HUKHANA caMO KaTo mpsika nocieauia ot nangemusta COVID-19, e uaMeHenue Ha JIM3UHTOBUS
nmoroBop. Ta3zm MsApKa ce IOIMyCKa 3a IpPHJIaraHe W KOTaTo Cca M3ITBIHEHU €IHOBPEMEHHO CIIEIHUTE YCIOBHUS: a) C
NpoOMsIHAaTa B JIM3WHTOBUTE IUIAI[AHWA C€ MPOMEHS BB3HATPAKICHHETO 3a JIM3MHTA, KAaTo IPOMEHEHOTO
BB3HATPAKACHUE IO CHIIECTBO HE HAJIXBBPISA BB3HATPAXKICHHETO 3a JHM3WHTA, HEMIOCPEICTBEHO IMPEIX0KIaIIo
MpoMsiHaTa; 0) BCSIKO HaMallCHHE Ha JM3MHTOBHUTE IUIAIIAHUS 3acsTra caMo IUIAaHHuATa, ITbPBOHAYAITHO JBIDKUMHE
Ha Wi npeau 30 rorm 2021 T.; KaKTO M B) OCTAHAIWTE YCJIOBHUS HA JU3WHra HE CE MPOMCHAT CHIIECTBEHO.
Jlm3uHTOMIONMyYaTe sIT, KOWTO MpHiara NpaKTHYecKaTa IleJechoOpa3Ha MspKa, OTYMTa BCSKa NPOMSHA B
TUTAIAHUATA TI0 JTM3UHTa MO CHIIHS HAYWH, M0 KOUTO TS Ou ce oruena mpu npuiaraHeto Ha MC®O 16, ako He
MpECTaBIsIBA N3MEHCHNE Ha JIM3UHTOBHA J0roBop. T He e BanuaHa 3a Tm3uHroAarenute. [lo-panHo npuiarase e
pasperieHo.

C nmpomenwuTe B cuia 3a rogumrau meproan oT 01.04.2021 r. ce: a) mo3BosIsiBa MpaKTHYECKaTa IeJIecho0pasHa MsIpKa
3a COVID-19, cBbp3aHa ¢ OTCTBIIKM B HaeMa, Ja C€ MPUJIOXKU OT JIM3UHIOIOJyYaTessl 32 OTCTBIIKK B HaeMa, 3a
KOUTO BCSAKO HaMaJICHUE Ha JIM3MHTOBUTE IUIAIIAHUS 3acsAra caMo IDTAIaHUATa, TbPBOHAYAIHO IHJDKAMHU HA WJIH
npenu 30 ronu 2022 1. (BMecTo camo IUIaliaHust IbDKUMU Ha win npenu 30 ronu 2021); 6) u3rckBa npuiiaraHeTo
Ha MIPOMSHATA J1a Ce OTPa3H OT JU3UHIONOIyYaTes sl pETPOCHEKTHBHO U B) YTOUYHSIBA, Y€ JIM3MHTONOTYy4aTeNAT He €
3aJIBJKEH J1a OTIOBECTsIBA HHpOpMaIusTa, Koato ce u3ucksa or MCC 8, maparpad 28 (e), 32 OTUETHHS IEPHOI, TIPE3
KOWTO JIM3WHTOTIOTYYaTeIAT € MPIIOKHI MPOMSHATA 32 ITBPBH MBT. [10-paHHO TpHIarase € pa3penieHo.
[IpomsiHaTa HsIMa ePeKT BEPXY (DHHAHCOBOTO CHCTOSIHHE FUTH PE3yNTATUTE OT ACHHOCTTa Ha J[pyKecTBOTO.

Ipomenn B MC®O 9 PunancoBu uHctpymenTH, MCC 39 ®uHaHCOBH MHCTPYMEHTH: MPHU3HABaHE H
onoBectaiBane, MC®O 7 ®uHaHCOBU HHCTPYMeHTH: onoBecTaBane, MC®O 4 3acTpaxoBaTeJHU J0r0BOPH
1 MC®O 16 JIuzunr sbp3anu ¢ @aza 2 ot pedopmara Ha 6a30BUTE JIMXBEHH NPOLEHTH (B CHJIA 32 TOANIIHH
nepuoau ot 01.01.2021 r., npuern ot EK).

IIpomenute B cTanmapture, cBbp3anu ¢ Paza 2 oT pedopMara Ha 0a30BUTE JIMXBEHH IMPOICHTH TPEIOCTABST
OCHOBHO JIB€ TIPAaKTHYECKH OOJICKUSHUS: a) TIPH OTIPEIeIISTHE M OIICHKA Ha TIPOMEHH B JOTOBOPEHH MAPHYHU ITOTOIIN
OT ()MHAHCOBU AKTUBU U MACHBH ¥ JIN3UHTOBH 33bJDKCHUS — KATO IPOMCHUTE B 0A30BHUTE JIMXBCHU IPOLICHTH CE€
OTYCTAT Ype3 aKTyaIH3upaHe Ha C(PCKTHBHUS JIMXBCH IPOLICHT; U 0) MPU OTYUTAHETO HA XCIDKHUPAIIY OTHOIICHHS —
KaTo ce MO3BOJH MpoMsHA (TpepasriiekaaHe) B ONPEICISIHETO Ha XEDKUPAIOTO OTHOIICHUE M HA OIICHKATa Ha
XeDKUpaHus O0eKT Ha 0a3a MapuIHW MOTOIM, TIOPAJM W B PE3ydTaT Ha 3aMECTBAHETO Ha MpUIIaraHuTe 0a30BH
JIMXBEHU TMPOLEHTH C APYTu ajnTepHaTUBU. M3MeHeHusATa ce npuiaraTt perpocnekTuBHo. [lo-paHHo npunarane e
paspermiero. IlpomsHaTa HIMa epeKT BBPXY CTOHHOCTHTE M KIacH(HUKAIMATA Ha aKTHBHUTE, ACUBHUTE W BBPXY
pe3ynrartute Ha J[pyXecTBOTO, ThI KaTO KbM Kpasi Ha IEpPHOJIa TO HE OTYNTA aKTUBHU U MTACHBH, CBBP3aHH C 0a30BU
JIMXBEHH MPOICHTH.

MC®O 4: 3acTpaxoBaTejiHi 10roBopH (B cwiia 3a rogumHu nepuoau ot 01.01.2021 r., npuetru ot EK)
CrannapThT HE € MPUII0KUM 3a J[pyxKecTBOTO.
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3. CbiiecTBeHH CYETOBOAHU NMPeleHKH, NPUOJIN3UTETHH OLEHKHU U TPeaIoJI0KeHH s

W3roTBsiHETO HA MHAWBUAYAIHUS (PMHAHCOB OTYET HaJlara pPhKOBOJICTBOTO J1a HAMPABH MPCLCHKHU, MPUOIA3UTCITHU
OIICHKH U MPEJTOI0KEHUS, KOUTO BIUSAT BbPXY CTOMHOCTTA HA OTYETEHUTE aKTUBU U MACHBU, U OTIOBECTSBAHETO
Ha YCIIOBHM TAacWBH KBbM OTYETHATa JaTa, KaKTO M BBPXY OTYETCHHTE TNPHUXOMNM W PA3XOOd 3a MEepHOIA.
HecurypHocTute, CBbp3aHU ¢ HATPABEHUTE MPEATIONOKEHUS U MPHOIN3UTEITHN OIICHKHU OFXa MOTJIH J1a TOBEIAT 10
(haKTHYECKH PE3yNTaTH, KOUTO Ja M3MCKBAT CHINECTBCHW KOPEKINH B OaJaHCOBUTE CTOWHOCTH Ha CHOTBETHHTE
AKTUBY WM TTACHBH B CJICABAIIN OTUYCTHU TICPUOIH.

Ilpeuenxkn

[Tpn npuitaraHeTo Ha CYCTOBOJHUTE MOJIUTHUKH Ha JIpy’KecTBOTO, OCBEH IPUOIN3UTEITHNUTE OLICHKH, PHKOBOJICTBOTO
€ HaIpaBHJIO CIEJHNTE NPEIEHKH, KOUTO MMAT Hal-ChIIECTBEH e(DEKT BbPXY CyMUTE, IPU3HATH B HHANBHUIY AITHUS
(hMHAHCOB OTUET.

Ilpeeneo na oyenxama Ha HemHUMe UHGECMUYUU 68 ObLUYEPHU NPEONPUAUSL

3a menuTe Ha Tperjiena Ha OIGHKAaTa HAa HETHUTE WHBECTUINH, PBKOBOJCTBOTO € HIACHTHU(HUIMPANo OOEKTH,
renepupamy napuanu norouu (OI'TIII) B cexTopuTe MOPCKHM TpaHCHOPT M KopabocTpoeHe/ KOpabOpEeMOHT,
MPEACTaBISBAILY Hall-MaJIKUTE Pa3rPaHUYUMU TPYNHU aKTHBH, T€HEPHUpALU MAPUYHU MOTOLUU OT U3MOJI3BaHE Ha
aKTHBUTE, 3a KOUTO €A YCTAaHOBCHM HMHIWKATOPH 3a ITperyie]l Ha oneHkara WM (0Oe3leHKa/Bb3CTaHOBSIBAHE Ha
obesrieHka). Be3cranoBumara croiiHoct Ha OI'TIIT e ompesencHa upe3 M3UMCICHHE 3a CTOMHOCTTA B yIOTpeOa,
KOeTo ce 0a3zupa Ha MPOTHO3HUTE MApUYHM IMOTOLM, OTpa3siBallM CHEUU(PHUKUTE Ha OM3HEC CEKTOPHTE, B KOMTO
OI'TIIT omepupar M Hal-aKTyaJHOTO BIKAAHE HAa PBHKOBOJICTBOTO 3a OBJCIIMTE My HAMEPEHHS M OYaKBAHUTE
pE3YITATH 3a IPOTHO3HUS EPHOLI.

3a menWTe Ha Mperiena, NPEeJIOoCTaBeHHTE 3aeMM Ha JIBIIEPHU JIpy’KECTBA NPEACTABIABAT 4YacT OT HETHArTa
nHBecTHINA Ha HIycTpraner xonauar bearapus A/l B Te3u IpykecTBa, Thil KaTO 0OYaKBaHUTE CBOOOIHU MAPUIHU
MOTOLX Ha JIBIEPHUTE APYKECTBA OT TSXHATa ONEpaTHBHA JEHHOCT Ce M3MOI3BAT C LEJ KaKTO 3a M3IUIAIIAHEe Ha
MOJTyYCHUTE 3a€MU, TaKa U 3a pa3lpeseseHre Ha TUBUACHTH. BB Bpb3Ka ¢ ToBa, J[pyKecTBOTO U3BBPILIBA MPETe]
HA OLIEHKATa Ha 3a€MUTE BEJJHO C MHBECTHLIMUTE B JBLIEPHH JIPYKeCTBa. [Ipy’KeCTBOTO € BB3IPHUETIO NOAXO0M Aa Ce
Hauducisl 00e3leHKa TbPBO Ha ChOTBETHATA MHBECTHIIUS B JIBIIIEPHO JIPY’KECTBO, a CJI€]] TOBA U HA IIPEJOCTABEHUS
3aeM IpH TbJIHA 00€3IeHKa Ha MHBECTHIMITA. [Ipy Bh3cTaHOBsIBaHE Ha 00E3IIEHKA, ITbPBO CE BE3CTAHOBSABA TAKaBa,
HAYHCJIEHA BBPXY 3a€MUTE U CIIEJ TOBA Ta3H, HAYUCIIEHA BbPXY WHBECTUIIMHTE.

[Tonpo6ua nHpopMaIKs 32 OCHOBHUTE JIOIyCKaHUs Ha Iperiie/ia e npejacraena B benexka 13 mo-goiy.
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3. ChllecTBEHH CYETOBOIHH MPeleHKHU, MPUOJIN3UTETHN OIleHKH U MPeaNoJI0KeHus
(mpoabJrKeHue)

Jleticmeawo npednpusimue

Kem 31 nexemBpu 2021 r. JIpy)KecTBOTO OTYHMTa B WHJIUBHIyaJHHsS (UHAHCOB OTYET OTpUIATENIEH OOOpPOTEH
Karnurai B pazmep Ha 6,530 xui. nB. (2020 r.: oTpHunareneH 5,238 xui. JB.).

KoM 31 nexemspu 2021 r. [Ipy’kecTBOTO OTYMTa TEKYIU ITaCUBU B pa3Mmep Ha 3,588 Xuil. 1B., IpeACcTaBIsABAILU
KpPaTKOCpOYHATa YacT Ha JTMXBOHOCEH OaHKOB KPEIUT, TTOJTyUeH 3a peUHAHCHpAaHEe Ha HEKOHBEPTHPAaHATa 4acT Ha
obmuranuonaus 3aeM ¢ ISIN kox BG 2100003156 u 7,418 xum. 1B. OTy4YeHH JIETIO3UTH OT JBIIEPHH JPYIKECTBA.
Jpy’XecTBOTO TEKyIIO IoracsiBa CBOWTE 3aJBJDKCHHS 10 JIMXBOHOCHHS OAaHKOB KpeAWT B Cpok. [lomyuenure
JICTIO3UTH OT CBBP3aHM JINIA ca OT JBILICPHU JPYKECTBA, KOUTO OOMUYAHO pasnpenessiT IUBUACHTH U CE 04aKBa
TE3H JCTO3UTH Aa Ob/IaT MOTACCHN CPEIy 3aIbJDKCHHATA UM 32 JIUBHUJICHTH, TJaCyBaHH NPE3 cIeBallaTa rojArnHa.
Kato e B3emo mpenBua ropeussoKeHOTO, PHKOBOJACTBOTO € 3aKIIOYMIIO, Y€ MPUHIUIBT - MPEAIIONI0KEHHE 32
JIeMCTBAIO MPEeANPUATHE € MPUI0KHUM U MOJXOAII NMPH M3TOTBIHETO Ha HACTOSIIMSA WHANWBHAyaJeH (HMHAHCOB
OTYeT.

Jluzune

JIpy»KecTBOTO € TNPHIOKMUIO CICAHUTE NPEIEHKH, KOUTO OKa3BaT ChHIIECTBEHO BIMSHHE BBPXY OTYETa 3a
(DMHAHCOBOTO CHCTOSIHUE W/HJIM OTYETA 33 BCEOOXBATHUS JOXOI.

e  OmpenensiHe 1any JaJieH JOTOBOP ChABPIKA JIN3NUHT WIH JIN3UHIOBU €IIEMEHTH
JlpyKecTBOTO € CKIIIOYMIIO JIOTOBOPH 332 HAEMaHEe Ha MMOTH, KOMTO € MACHTH(HUINPAIO U KIacH(HUIMpano Karo
JU3WHT B KauyeCTBOTO CH Ha JIM3MHIONOJNYYaTelNl, Thii KAaTO OCHOBHMST aKTHB IO TSIX € SICHO ONpENCNICH U
JPYKECTBOTO KOHTPOJINPA M3II0JI3BAHETO MY .

e  OmpenensHe HA MU EPEHITNATICH JTUXBEH MIPOICHT

JIpy»ecTBOTO B Ka4e€CTBOTO CH HA JIM3WHIOIMOJIy4YaTes He MOKEe HEMOCPEICTBEHO OT JIOTOBOPHUTE CH 3a JIM3UHT J1a
OIpe/IeIN JIMXBEHUsI TPOLECHT, HEOOXOMUM My 3a JUCKOHTHPaHE Ha 3aJb/DKCHUSITA MO0 JM3MHT. TO H3MO0J3Ba
nudepeHiaieH TMXBeH MPOLICHT, KOMTO € orpe/ielicH Ha 0a3a Ha [ieHaTa, KosTo [ pynaTa ruiaiia 3a 3aeTH Cpe/CTBa,
MoJTy4eHH 3a pUHAHCHPAHE Ha aKTUBH ChC CXOJIHA CTOMHOCT, 33 CXO/ICH TIEPHO/] OT BPeMe, ITPU CXOHO 00e3reueHre
U B CXOJIHa MKOHOMHUYecKa cpena. [TonxoapT npu n300pa Ha CHIIOCTAaBUMO (pUHAHCHpaHe € Oa3upaH Ha (akTa, Je
BCHUKH (hrHaHCHpaHus Ha ' pynara ce 0roBapsT Ha rPyoOBO HUBO U MOJYYEHHUTE IEHOBH YCJIOBUSI Ca BaIUIHH 32
BCHUKH JIpyecTBa oT [ 'pymnara.
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4. Ily0oaMKyBaHM CTAHJAAPTH, KOUTO BCeE OIlle He CA B CWJIA M He €A Bh3NPHETH M0-PaHo

Ilo-mony ca mpeacTaBeHH HAKPATKO MyOJUKYBAHUTE CTaHAAPTH, KOUTO BCE OINE HE ca JeicTBallM WM HE ca
MPHUJIOKCHHU MTO-PAHO OT JAPYKECTBOTO KbM JlaTaTa Ha M3/IaBaHE HA HACTOSIIUS (PrHAHCOB O0TUeT. OMOBECTCHO € KaK
B pa3yMHa CTENEH MOKE Ja ce OYakBa Ja ObIaT IMOBIUSHH OIOBECTABAHUATA, (PUHAHCOBOTO CBHCTOSHHE WU
pe3yaTaTuTe OT ACHHOCTTA, KOTaTo JPY>KECTBOTO BBH3MpPHUEME Te3W CTAaHAAPTH 3a IBPBH ITBT. T0OBa ce 0OYakBa aa
CTaHe, KOTaTo TE BIIA3AT B CHJIA.

MC®O 3 bu3nec koMOuHAnuM (B cuiia 3a roquiHu nepuoau ot 01.01.2022 r., npuern ot EK).

Tesu nmpomenn aktyannzupat MC®DO 3, kato 3aMeHSAT IMpenparka KbM cTapa Bepcust Ha KoHnentyanHara pamka 3a
(hMHAHCOBO OTYMTAHE C TOCJIEIHATa M akTyanHa Bepcus oT 2018 r. Te n1o6aBsT ¥ M3KIIOYCHHUE OT MPUHIMIA HA
MIpU3HaBaHe 32 TACHBU U YCIOBHU 3aIbJDKEHHS, KOUTO 1onajar B ooxsara Ha MCC 37 [IpoBu3nu, yCIIOBHU TACHBH
u ycnoBHH akTHBY U1 KPMC®O 21 3agbmkeHus 3a JaHbLUM U TaKCH, KAKTO U CE MPaBU MU3PUYHO YTOYHEHHE, Ue
YCIIOBHHMTE aKTHBM HE C€ MPU3HABAT KbM JaraTra Ha npupoOusaneTo. [IpoMeHnTe ce mpuiarar MepcreKTHBHO.
JpyKecTBOTO € B IPOIIEC Ha aHAJIU3 U OlleHKa Ha e(heKTUTE OT U3MEHEHUsATa BhPXY (UHAHCOBOTO CHCTOSIHUE UITH
pe3yaTaTUTe OT AEHHOCTTA U TSIXHOTO OTIOBECTSIBAHE.

MCC 16 UmoTH, MAalIMHU U CHOPbKeHUs1 (B cuJjia 3a roauinu nepuoau ot 01.01.2022 r., npuetu ot EK)
Te3u mpomeHn 3a0paHsBaT Ha TPEANPHATHATA Ja MpPUCHANAT OT Pa3XOTUTe CH 3a ,,TECTBAaHE Al aKTHBBT
(hyHKIMOHHpPA TPABHIHO”, KOUTO Ca YacT OT IPEKUTE Pa3XOJd, OTHACSIIM CE 0 IOBEKIAHETO HA aKTHBA IO
MECTOIOJIOKCHAETO M CBHCTOSHUETO, HEOOXOOMMO 3a HEroBaTa eKCIUIOATalis MO Ha4YMHaA, MPEIBUACH OT
PBKOBOJICTBOTO, HETHU MPUXOAM OT MPOAAKON Ha TPOU3BECHUTE apTUKYJIH MO BpeMe Ha CaMOTO JOBEXKIaHE Ha
aKTHBa JI0 TOBAa MECTOTIOJIOKEHHE U ChCTOsTHIE. BMECTO ToBa mpeApUsITHETO MPU3HABA T€3U MPUXO/IH OT Mpoaxoa
3a TaKWBa apTUKYJU U ChOTBETHHUTE PA3XOiH, CBbP3aHU C TAX, B IedanbaTa M 3arydara 3a Mmepuojia ChIJIACHO
MpaBWjaTa Ha JPYTHTE MPWIOKHMH CTaHAApTH. [IpoMeHWTE YyTOYHSBAT, Y€ TECTBAHETO Al AaKTUBBT
(yHKIMOHMpA TPAaBHIIHO, BCBHIIHOCT IMPEICTABISABA OICHKA Al TEXHWUYSCKUS W (DU3WYECKUA CTaTyC W
JIEMOHCTPHPAHU BB3MOKHOCTH 3a paboTa Ha aKTHBA Ca TAKWBA, Y€ TOW Ja € B CHCTOSHHE Ja CE M3IMOJI3Ba II0
NpeHa3HaueHue Py MPOU3BOJICTBO, IOCTaBKa HAa CTOKHU WJIH YCIYTH, OTAaBaHe MO/l HAeM WJIH 32 aIMUHUCTPATUBHU
end. JIOmBIHUTENHO, MPEANPUSITHATA TPsSOBA Jia OMOBECTSBAT OTICIHO CYMHUTE Ha NMPHUXOIUTE M Pa3XOJIHUTE,
CBBp3aHU C MPOU3BEACHUTE APTHKYJHM, KOUTO HE ca PE3ylTaT OT OOWYAiHUTE ICHHOCTH HAa MPEIIPHUSITHETO.
[IpomenuTe ce mpuiaraT peTpOCTIEKTHBHO, HO CaMO 332 UMOTH, MAlllMHU M CHOPHKEHHS, KOUTO Ca JIOBEACHH 0
MECTOIOJIOKEHNUETO M ChbCTOSHUETO, HEOOXOIMMH 32 TSAXHATa SKCII0ATallNs Ha WIIH CJIe]] Ha4aJoTO Ha Hall-paHHUS
TIEPHOJI, TPEICTaBCH BBB (PMHAHCOBHSA OTYET, KOTAaTO MPEANPHUATHETO 3a IBPBH BT MpHara M3MEHEHHETO.
JpyKecTBOTO € B MPOIICC HA aHATH3 U OICHKA Ha e()eKTUTE OT M3MCHCHUSTA BPXY (DUHAHCOBOTO CHCTOSTHHE WJIH
pe3yATaTtuTe OT AEHHOCTTA U TSIXHOTO ONMOBECTSIBAHE.

MCC 37 IlpoBu3uM, YCJOBHHM MACHBU M YCJOBHM aKTUBM (B cuJja 3a rogumHu nepuoau ot 01.01.2022 r.,
npueru ot EK).

[IpoMennTe crienMaTHO U3SCHSIBAT, Y€ Pa3XOAUTE 3a M3IIBIHCHUETO Ha 3abJDKCHUATA TI0 OOPEMEHSBAII TOTOBOP
ca pa3XxoJUTe, KOUTO ca MPSKO CBBP3aHU C HETO, BKIFOUBAIIH: a) TPSK PAa3X0o.l Ha TPYI ¥ MPSIK Pa3Xo.l Ha MaTCPHAIIH;
¥ 0) TOIBTHUTEITHH Pa3X0/IH, KOUTO ca MPSKO CBBP3aHH C U3ITBIHCHUETO Ha OTOBOPA IT0 ITBTS Ha pa3pe/eICHIETO
- HallpuMep pas3npeAeiCHHe Ha pa3XxoAd 3a aMOPTH3allUsl Ha MMOTH, MAllMHU M CHOPBKEHHSA, M3IMOJI3BAaHU 3a
U3IBJIHEHWE HA TO3M J0ToBOp. He ce BKIIIOYBAT aJIMUHUCTPATUBHU M APYTH OOLIM Pa3Xo/Hd, OCBEH aKo Te HE Ce
U3pUYHO (DaKTypUpyeMH KbM KOHTpPAareHTa mo JoroBop. [IpoMeHuTe HAaHACAT U IpeOHA KOPCKIHs B YTOUHCHHUSITA
3a IPU3HABAHETO Ha Pa3XOAUTE 3a 00C3IICHKA Ha aKTUBH, TIPEIH Ja Ce Ch3/1aJie OTACTHA IPOBH3H 32 00pEeMEHSBAII]
JIOTOBOp, KaTO MOJYepTaBaT, y€ TOBAa Ca AaKTUBH, M3MOJ3BaHM B HU3IBIHEHHE Ha JIOTOBOPA, a HE AaKTHUBU
MpeHa3HaueHu 3a JOroBOpa, KAKBOTO € U3MCKBAHETO J0 BJIM3aHE B cUjla Ha npoMsiHaTa. [Ipomenure ce npuiiarar
32 U3MEHEHHUs MO JAOTOBOPH, 32 KOMTO MPEINPUATHETO BCE OIIEC HE € M3MBIHIIO BCHYKH CBOM 3abIDKEHUS KbM
HA4alo0TO Ha TOJUIIHUS MEPUOJ, Tpe3 KOMTO 3a MbpBU MBT I'M mpujara. J[pyXKecTBOTO € B MPOIeC Ha aHAIH3 U
OIICHKA HAa C(PEKTHTE OT M3MCHCHUSTA BbPXY (DPMHAHCOBOTO CHCTOSHHUEC MIJIM PE3YJITATUTE OT JCHHOCTTA M TSIXHOTO
OIIOBECTSIBAHE.
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4. Ily0iuKyBaHU CTAHIAPTH, KOMTO BCE OIle HE €A B CWJIAa U He €A Bb3IIPHETH MO-PaHO
(mpoabJKeHue)

Togumau noxodpenusi B MCPO 2018-2020 8 MCPO 1 Ilpuinarade 3a mbpBH 0T Ha MeKIyHAPOIHUTE
cTanaapTu 3a puHancoo oruutane, MCPO 9 ®unaHcoBu nHCTPyMeHTH, MinocTpaTtuBen npumep 13 kbm
MC®O 16 Juzunr u MCC 41 3emenenue (B cuia 3a roqumau nepuoau ot 01.01.2022 r., npuetu ot EK).
Te3n momoOpeHus BHACAT YaCTUIHH IPOMEHH B ciieqHuTe ctanaaptu: a) B MC®O 1 e mpenocraBeHo 00JIeKICHHE
10 OTHOIICHUE Ha JABIICPHO MPEINpPUATHE, pHuIaramo 3a mspsu 1T MCPO Ha T0-KbCHA JaTa OT MPEANPUATHETO
maiika. To OIICHsSBA B CBOUTC WHIAUBUAYAJTHA q)HHaHCOBI/I OTYETH aKTUBUTE U IIACUBUTE 10 OAITAHCOBUTE CTOﬁHOCTH,
KOMTO Omxa OWIM BKJIIOYCHHM B KOHCONWIMPAHWTE (MHAHCOBH OTYETH HA MPEINpPUATHETO-MaWKa, MO KOWTO
IPEANPHUSITHETO Malfka € PUA00MIO0 TBIIEPHOTO Mpeanpustue. To Moke B CBOUTE (PMHAHCOBH OTUYETH Ja OICHU
KyMyJIaTHBHATa pa3jiika OT MpeBaTyTHPaHEe 32 BCHUKH JCHHOCTH B 4yOnHa 1Mo OanaHcoBaTa CTOWHOCT, KOATO 0N
Omna BKJIIOYEHA B KOHCONMAMpaHHA (UHAHCOB OTYET HA KOMIIaHHMsATa-Maika, Ha Oa3zaTa Ha JaTata Ha
npemuHaBaHeTo kbpM MCOO Ha mpeanpuaTHETO-MalKa, ako He ca U3BBPIICHN HUKAKBH KOPEKIIMH 3a IIeJUTe Ha
HpOLEeypUTe Ha KOHCOIMAALMS 1 3apajau edekTrTe Ha Ou3Hec koMOMHalusTa. ToBa M3MEHEHHE 1IIe ce Mpuiara u
32 aCOLMUPAHW M CHBMECTHH MPEANPHUATHS, KOWTO ca MpeAnpHuenn ChIIOTO ocBoboxkmaBane mo MCDO 1.
Hpe):[HpI/IHTI/IeTO Ipujara ToBa KBMCHCHHUC 3a I'OJUIIHUTE OTYETHU NEPHUOJU, 3all0UBAIlU HA WU CJIICIT 1 sAHyapu
2022. ITo-panHOTO MpMiIarane e pasperieHo; 6) B MCPO 9 e HanpaBeHO yTOUYHEHHE BBB BPB3Ka C TAKCUTE, KOUTO
ce BKIIOYBAT B “10 MpoIeHTHHS TecT” 3a ONpeeNsaHe Aajiy IPU U3MEHEHNE Ha Ja/ieH (MHAHCOB MTAaCHB YCIOBHSTA
Ha HOBUA HJIIM U3MCHCHUA (I)I/IHaHCOB nmacuB C€ pasjyaBaT 3HAYUTCIHO OT TC€3UW HA IMBbPBOHAYAIHO MNPU3HATHUA.
Cnopen MPOMECHUTE MPU OTIPECACIAHETO HA TE3U TaKCH, IPCANIPUATHUCTO BKIIFOYBA CaMO TE3U, INTATCHU UJIU TOJTYUYCHHU
MEXKJIy 3aeMOIONydyaTe]l U 3aeMojarell, BKIIOYUTEIHO TaKCH, TUIATEHH WM TOJYYEHH OT 3aeMONOJIydarels M
3aemMozatelnsi oT uMeTo Ha apyrus. [lpeanpusituero nmpuiiara npoMeHuTe KbM (DMHAHCOBHTE MACHBH, KOUTO Ce
HU3MCHAT B HAYAJIOTO HUJIM CJIC] HAYaJIOTO Ha rOJUIIHUA OTYETCH ICPUO/, B KOMTO NpeAnpUATUECTO IbPBOHAYATHO
TH mpunara; B) B wimocTpatuBeH npumep 13 xbpM MCDO 16 e mpemaxHATO WIIOCTPATUBHOTO OTYMTAHE HA
BB3CTAHOBEHU OT JIM3MHTOJATENsI Pa3XOAM 32 T0J00peHHe Ha JIM3UHIOB UMOT C 1IeJ CIMMHHUpPAHE Ha BCSKAKBO
00BpKBaHE OTHOCHO TPETHpAaHE Ha CTUMYJIUTE IO JM3UHT. Thil KaTO U3MEHEHUETO Ce OTHACS 3a WIIOCTPATHBEH
puMep, KOWTO NPUJIpy’KaBa CTaHAapTa, a HE € 4acT OT Hero, He € II0CoYeHa J1aTa Ha Biu3aHe B cuia; T) B MCC 41
€ NpEeMaxHaTO W3UCKBAHETO MNPEANPUATHATA Ja W3KII0YBAT MApUYHUTE MOTOIM 3a IUIAIAHE HAa JAaHBLUU NPU
OIPECIISIHETO Ha CIIpaBeUInBaTa CTOMHOCT Ha OMOJIOTMYHUTE aKTHUBH U 3eMeJielickaTa IpoayKius. JIpykecTBOTO
€ B TIPOIIEC Ha aHAIN3 U OLICHKa Ha e(DEKTUTE OT U3MEHEHUsITa BEPXY (PMHAHCOBOTO CHCTOSHUE WIIN PE3YJITATUTE OT
JIEWHOCTTa U TAXHOTO OIOBECTSIBAHE.

MCC 1 IIpeacraBsine Ha puHaAHCOBH 0TUeTH U U3/10KeHHMe 32 MPaKTUKA 2 (B CHJIA 32 TOAMIIHYU MEPHUOIH OT
01.01.2023 r., e npuetu ot EK).

[IpomenuTe: a) Hamarat OMOBECTSBaHE Ha ChHIIECTBEHA WH(OPMANHUSA 3a CUCTOBOJHUTE MOJUTHKA BMECTO Ha
3HAYMMUTE CUETOBOJHHU TIONHUTHKHU. 0) OOSCHABAT KakK MPENNpUATHATa MOTaT Jia MICHTH(HIIMpPAT ChIICCTBEHA
I/IH(I)OpMaHI/If{Ta OTHOCHO CYETOBOJHHUTC TOJIUTHUKHA W Ja JdaBaT NPUMEPU Kora I/IH(i)OpMa[II/Iﬂ 3a CUETOBOJHHUTC
TMOJIMTUKU € BEPOATHO Oa 6’5)16 ChIICCTBCHA, B) IIOsSICHsBAT, 4C I/IH(I)OpMaHI/IHTa 34 CHCTOBOJHUTEC IIOJIMTUKHU MOXKE aa
ObJIe ChIIECTBEHA, TIOPAIH CBOSITA CHITHOCT, IOPU M KOTaTO ChOTBETHUTE CYMHU Ca HECHIIIECTBEHH; T') TIOSICHSBAT, U
“HpOpMaIMATA 32 CUSTOBOJHUTE MOJUTUKH € ChIIIECTBEHA, aKO € He0O0X0MMa Ha TOTpeOuTenuTe Ha GUHAHCOBUTE
OTYETH Ha MPEANPHUATHETO 32 pa3dMpaHeTo Ha Jpyra ChIIeCTBEHA MH(POpMAIMs BbB (DMHAHCOBUTE OTUETH; U [)
TMOACHABAT, Y€ aKO NPEANPUATHUETO ONOBECTABA HECHIICCTBCHA I/IH(bOpMaHI/ISI 3a CYCTOBOJHHUTC INOJIMTUKH, TOBA HC
cienBa Jia BOJU 10 MPUKPUBAHE HA CHIIECTBEHA MH(POPMAIIKs 32 CYETOBOIHUTE MOMUTHKH. [lo-paHHO npunarane e
pasperieHo.

I[OHT;J'IHI/ITC.HHO, IIPOMCHHUTE Ca HACOYCHU U KbM KPUTCPUUTE HaA KJ'IaCI/I(bI/IHI/IpaHeTO Ha 3aIbJDKCHUATA KaTO TCKYIIIN
N HETCKYIIH. Cnopez[ TAX TPEANPUATHETO Knacmbnunpa 3aAbJDKCHUATA CU KAaTO TEKYIIU WM HETCKYIIHU B
3aBUCHUMOCT OT IIpaBaTa, KOUTO CHIIECCTBYBAT B Kpasd HAa OTUCTHUA NNEPUOT U HE CC BJIUAC OT BEPOATHOCTTA AAJIHU TO
e YHOpaXHU NMPaBOTO CH Jla OTJOXKH YPEKIAHETO Ha 3aJBbIDKCHHATA. YTOUHSABA ce, 4e MO ,ypekaaHe Ha
3abJDKCHUA CE Ma MPCABUI TPEXBBPIIAHCTO HA TPETA CTPpaHa HA MMapUIHU CPEACTBA, UHCTPYMCHTH Ha CO6CTB€HI/IH
KanuTall, ApYyTu aKTUBU UJIN YCIIYTH. KJ'IaCI/Iq)I/IKaIII/IHTa HE CC€ OTHACH 3a ACPUBATUBUTEC B KOHBCPTUPYEMU IMaCUBU,
KOHMTO CaMU 10 ceOe CH ca MHCTPYMEHTH Ha COOCTBEHUS KamuTal. [[pOMEHUTE ce mpriaraT peTPOCeKTHBHO.
JpyXecTBOTO € B MPOIIEC HA aHAJIKM3 U OI[CHKA Ha e()eKTUTE OT M3MCHEHUSITA BPXY (DUHAHCOBOTO CHCTOSHHE WJIH
pe3yATaTtuTe OT AEWHOCTTA U TSIXHOTO OTIOBECTSIBAHE.
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4. Ily0iuKyBaHU CTAHIAPTH, KOUTO BCE Ollle He €A B CWJIA M He €A Bb3IPHETH MO-PaHO
(mpoabJKeHue)

MCC 8 CueToBOAHA MOJUTHKA, IPOMEHH B CYETOBOJHHUTE MPUOJIU3UTEIHA OLEHKH M Tpeliku (B cuja 3a
roauinnu nepuoau ot 01.01.2023 r., He ca npuetu ot EK).

[IpomennTe ca HACOYEHN OCHOBHO KBbM IMPUOTMN3UTEITHUTE OIICHKU M Ca CBBP3aHH C: a) ,,Je(PUHUIIATA 32 TIPOMEHHI
B TNPUOTU3UTEIIHUTE OICHKH € 3aMeHeHa ¢ ,JeQuHuIuS 3a NpuOim3uTenHuTe oreHku“. Cropen HoBara
JNeUHUIUS TPUOTU3UTEITHATE OIIEHKH Ca CTOMHOCTH BhB (PMHAHCOBUTE OTYETH, KOUTO ca 0O0EKT Ha HECHTYPHOCT
M0 OTHOIIIEHHE Ha OIEHSIBAHETO UM; 0) MPEeaNpUATHETO pa3paboTBa MPUOIM3UTEITHN OIEHKH, aKO CUETOBOTHUTE
IIOJIMTUKU U3HUCKBAT IIO3UITUU BHB (I)I/IHaHCOBI/ITe OTYECTH Oaa 6'b)IaT OIICHCHMU I10 HAYHH, KOWTO BKJIIOUBA HECUTYPHOCT
[0 OTHOIIICHUE HA OLICHSIBAHETO MM; B) MOSCHCHHE, Ye MPOMSHA B MPHOIM3UTEIIHA OICHKA, KOSITO € Pe3ysiTtaT OT
HOBa MH(OpMAIUs WIN HOBO PAa3BUTHE, HE MPEJICTABISIBA KOPEKIMs Ha TPEIIKa; U T) MPOMsHA B MPUOIM3HUTEITHA
OIIEHKa MOXe Jla UMa OTpakKeHHE BBPXY NedaindaTa MM 3arybara 3a TEKyIIHs MEpUOJ WIN BBPXY Hedanbara u
3arybara 3a TeKyIIus IepUuoIu U ObAeiH epruoau. JIpyKeCTBOTO € B MPOIIEC HA aHAJIN3 U OIICHKA Ha €(DEKTUTE OT
HN3MCHCHUATA BBPXY (bI/IHaHCOBOTO CBbCTOAHUE WM PE3YITATUTE OT }IeﬁHOCTTa U TAXHOTO OIIOBECTsIBAHE.

MCC 12 Janbuu BpXY A0x01a (B cuiia 3a roauminu nepuoau ot 01.01.2023 r., ne e npuer ot EK).
ITpomenuTe ca cBbp3aHU C AKTUBY M MMACHUBU, IPOU3THUYAIIN OT €IMHAYHA TpaH3aKius. MI3MeHeHusTa orpaHu4aBat
o0xBarta Ha OCBOOOK/JaBaHEe OT ITPU3HABAHE HA OTCPOUEHH JaHBUHHU MACHBH, BCIECCTBHE HAa KOETO TO HE Ce Mpuiara
3a TPaH3aKIUH, IPU KOUTO MPHU MHPBOHAYATHO MPU3HABAaHE, BH3HUKBAT PABHU 10 pazMep obiIaraeMu v Mo jIeKalim
Ha TpUCTajaHe BPEMEHHU pa3juKu. TakuBa TpaH3aKIMU ca MPU3HABAHETO HAa aKTUB “MpaBO Ha MOJ3BaHE” H
3aIJDKEHUS TI0 JIM3UHT OT JIM3MHTOMOIyYaTeIuTe Ha laTaTa Ha CTapTUpaHe Ha JU3UHTa, KAKTO U IIPH HAYKMCIIsIBaHEe
HAa 33JIBJDKEHUS 32 IEMOHTAX, IPEMECTBAHE U Bb3CTAHOBSIBAHE, BKIIIOUEHHU B CE0ECTOMHOCTTA HA ChOTBETHHS AKTHB.
C Bnu3aHe B cuJia Ha M3MEHEHUSTA NPEANPHUITHATA CJIEBa Ja MPHU3HASIT BCEKH OTCPOUYEH JaHbUYEH aKTHB (10
CTEINEHTa, JI0 KOSITO € BEPOSITHO Jla ChIIECTBYyBa obOJjiaraeMa rnevanbda, cpelry KOsTO Ja MOraT Jia ce W3II0JI3BaT
HaMaJIeMUTEe BPEMEHHU Pa3JIMKU) M OTCPOYEH JaHBUEH MacHBH (32 BCHUYKH O0JaraeMH BPEMEHHH PA3JIMKH)
cboOpasHo kputepuute Ha MCC 12 3a cHEIKH, CBBbpP3aHH C aKTUBH U IACHBH, MPOU3THYAINUA OT CAMHUYHU
TPaH3aKIMU HAa WIM CJICJ HAYaJIOTO HA Hail-paHHUS MPEICTABCH BBHB (DMHAHCOBHS OTYET CPABHUTCICH MEPUO/I.
[pennpusiTisita IPU3HABAT KyMYJIaTUBHUS €(PEKT OT MBPBOHAYATHOTO MPUJIATaHE HA H3MCHEHUSITA KaTO KOPCKIIHS
HAa HAYaJIHOTO CAJJ0 HA HepasmpeieicHaTa Iedyanda Wid JPyr KOMIIOHCHT Ha COOCTBEHHS KalluTall, ako ¢
MOJIXO/SIIO KbM Ta3u faTa. [lo-paHHO mpuiioskeHue € paspenieHo. JpyKecTBOTO € B MPOLeC Ha aHalu3 U OlLEHKa
Ha e(QeKTHTEe OT HM3MCHCHHSTAa BBHPXY (PMHAHCOBOTO CBHCTOSHUE WM PE3YJITATHTE OT JCHHOCTTA U TSIXHOTO
OTIOBECTSIBAHE.

MC®O 17: 3acTtpaxoBaTejHu J10roBopu (B cuja 3a rogumuu nepuoau ot 01.01.2023 r., npuer ot EK) u
noaodpenuss Ha MCP®O 17 (B cuiia 3a roguimHu nepuoau ot 01.01.2023 r., ne ca npuetu ot EK).
CranmapThT HE € IPHUIOKHUM 32 J[pyKecTBOTO.

MC®O 10 (mpomeneH) Kouconuaupanu c¢unancoBu otdyetd ¥ MCC 28 (mpomeneH) UuBecTHnNu B
ACOLMMPAHH M CHBMECTHH NpeANpPHUATHUS (€ 0T/I0KeHA e)eKTHBHA AaTa HA BJIU3aHe B CHJIA, MO/JIesKAIIa HA
onpeneasine or CMCC).

Te3n mpoMeHH ca HACOYEHH KBbM PEIIaBaHETO Ha CYETOBOJHOTO TPETHpaHE Ha MPOJAKOHTE MM allopTHTE Ha
aKTUBH MEXAy HWHBECTUTOP M HErOBM AaCOIMMPAHM WM CHBMECTHH NpeANpHATHA. Te NOTBBp)KAaBaT, de
CYETOBOJHOTO TPETHpAHE 3aBUCH Jald IPOAABAHUTEC AaKTHBU WM aloOpTHUPAHUTE HEMOHETApHH AaKTHBH,
KOHCTHTYUpAT WJIM HE IO CBHIIECTBO ,,0u3Hec” 1o cmuchia Ha MCDO 3. Ako Te3n akTHBHU KaTO CHBKYITHOCT HE
OTroBapsT Ha OIpelelieHHeTo 3a ,,0M3Hec”, WHBECTHUTOPHT IpH3HABAa Nevanba WM 3arybda 1O NpoLeHTa,
CHOTBETCTBAIIl Ha JIe/la Ha IPYTUTe HECBBP3aHN HHBECTUTOPH B ACOLMUPAHOTO WIM CHbBMECTHOTO IpeanpusTue. B
CllydauTe KOraTo Ce NpoJaBaT aKTHBHM WM CE alopTUPAaT HEMOHETAPHH aKTHBM, KOMTO KaTO CHBKYIHOCT ca
,»OM3HEC”, MHBECTUTOPHT NMpHU3HABA M3ILIO MedandaTa wiu 3arybata OoT TpaH3akuuATa. 1e3u MpOMEHH Ie ce
npunarat nepcrnektusHo. CMMC o110y HaganHaTa JaTa Ha NMPHJIOKCHHE Ha TE€3HM NMPOMEHM 33 HEOIPEesICHO
BpeMe. [Ipy»KecTBOTO € B IPOLIEC Ha aHAIH3 U OlICHKA Ha e(heKTUTE OT M3MEHEHUSTA BbPXY (PMHAHCOBOTO CHCTOSTHUE
WIN Pe3yNTaTUTE OT JeHHOCTTa U TAXHOTO OMOBECTSIBAHE.
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5. Ilpuxoau OT JUXBU U TUBUAECHTH
B xunsou nesa

[Ipuxoau OT AUBHICHTH
[puxoau oT TUXBU

OTtdereHnTe MPUXOAM OT AuBHIEHTH mpe3 2021 r. ca B pazmep Ha 6,255 xwun. aB. (2020 r.:

pasmpeeseHu OT:

B xunsaou nesa

3MM bbarapust xonguar AJL
KP3 ITopt byprac AJ]

NXb unauzaiin AJl
MepuraiiMm xoaauur AJ]
Oupnecoc I1BM EAJ]

Benexka 2021 2020
21.2 6,255 15,211
21.2 971 1,148

7,226 16,359

15,211 xwmi. 1B.) 1 ca

Beaexka 2021 2020
3,329 11,385

2,092 1,405

698 1,268

136 150

- 1,003

6,255 15,211

OcnoBHa 9acT oT pa3npenencaus KpM 31 nekemspu 2020 1. 0T ,,3MM brirapust xonauar AJl TUBHICHT € Ha 6a3a
pear3upaHa medanaba OT IMOyYeHH JUBHICHTH OT JBIIEPHOTO MY ApyxkecTBo ,,UXb Enexrpux* A/l (3ammdeHo).

IIpuxomure oT nuxBH B pa3mep Ha 971 xwi. 1B. (31 mekemBpu 2020 r.: 1,148 XuJ1. 11B.) ca OT TMXBOHOCHU B3€MaHHS

OT OABIICPHU JPYKECTBA I10 OTITyCHATH MAPUIHU 3a€MU.

6. Ipyru npuxoau ot AeiHOCTTA

B xunaou nesa

Br3cranoBena o6e3neHKa Ha MHBECTUIHH

IIpuxoau ot Haemu

OTnucanu 3aAb/DKEHUsT O MPOJAJCHH IpaBa Ha
aKIUOHEepU

Hpyru npuxoau

7. Pazxoam 3a nepcoHas
B xunsou nesa

Pasxonu 3a Bp3HarpakaeHus
Pa3x0/:[1/1 3a OCUTI'YPOBKH U APYTI'Y COLIMAIHU TJTAlIaHUA

Benexka 2021 2020
13 12,888

21.2 44 72

20 - 15

1 _

12,933 87

2021 2020

(641) (546)

(81) (73)

(722) (619)
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8 Pa3xoam 3a BLHIIHM YCJIYTH

B xunaou nesa 2021 2020
Opur (32) (23)
IOpuangeckn ycnyru 21 (57)
AOoHaMeHTHa TIoIphkKa Ha [IMA (20) (20)
3acTpaxoBKH (16) (17)
PexsiaMHM 1 MapKETHHTOBH yCIIyTH (15) 7
AbGoHameHT 3a MIHTepHET 1 moaIphkKa Ha website (11) (10)
KoMyHUKaITMOHHH yCITyTH 9) (10)
I'paxxmancku qOroBOpu 9 9
Tlpyru (49) (48)

(182) (201)

Hauucnenute 3a roguHaTa CyMH 3a YCIIyTH, U3BBPIICHN OT PErHCTPUPAHHs OJUTOP Ha JIpy»KEeCTBOTO BKIIOYBAT
He3aBUCHM (puHAHCOB oauT - 32 xwi. JjB. (2020 r.: 23 xwn. n1B.). HaMa apyru mojgydeHu yCiIyrd, KOMTO HE ca
CBBP3aHU C OJIUTA, OT PETUCTpUpaHus oauTop Ha JlpyxectBoTo 3a 2021 r. n 2020 1.

9. Ipyru onepaTuBHM pa3xoau

B xunaou nesa Benexka 2021 2020
Pa3xonu 3a amopruzanus 12,15 (212) (202)
Pa3xonu 3a Matepuanu 34) 27
Pasxomu 3a 00e31eHKa Ha WHBECTUIINN 13 - (24,507)
Jpyru onepaTHBHA pa3Xou (36) (17)

(282) (24,753)

10. ®unancoBU NpUXoaAu U GUHAHCOBH Pa3X0IH

B xunaou nesa Besexka 2021 2020

QDunancosu npuxoou

[TonoxuTtenHu BaryTHO-KYPCOBH Pa3IuKU, HETHO 31 -
31 -

Dunancosu pazxoou

Pa3zxonu 3a muxBH 10 OAHKOB KPEJAUT (132) (211

Pa3xonu 3a nmxBU 110 MPUBJICYCHHU JCMO3UTU OT 21.2

CBBP3aHU JIIA (38) (39)

Pa3zxonu 3a TMXBU 1O TUZUHT 15 (12) (15)

Taxcn 6aHKOB KpenuT ) (13)

Jpyru GpuMHAHCOBH pazxoan &) 4)

DuUHAHCOBHU pPa3xoau (196) (282)
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11. Jlanbk BBpPXY nevajudara

OcCHOBHHUTE KOMITOHEHTH Ha Pa3xo/ia 3a JaHbK BbPXY JTOXOIHUTE 3a TOJMHNTE, TpukiTrouBanm Ha 31 gexemBpu 2021
r. u 2020r. ca:

B xunsou nesa 2021 2020

Pa3xoz1 34 TCKYII AaHBbK BbPXY AOXOAUTE - -
OTCpO‘lCH JaHBbK, CBBp3aH C BB3HUKBAHCTO U O6paTHOTO MpOsABJICHUEC Ha

BPEMEHHU Pa3IUKU 1 |
Ipuxon oT 1aHbK BBPXY A10X0AMTE, OTYETEH B MeyajdaTa uiu 3arydara 3a
nepuoaa 1 1

IIpunoxxumara craBka Ha nanbka BepXy poxoaute 3a 2021 1. e 10% (2020 r.: 10%). TIpe3 2022 r. npunoxumara
JlaHbYHA CTaBKa OCTaBa HEMPOMEHEHA.

PaBHeHMeTO MEXIy pa3xona 3a JaHBK BbPXY JOXOAWTE M CUETOBOJAHATA Ievanda, yMHOXKEHA IO MPHII0KHMATa
JaHBYHA CTaBKa 3a TOAMHHUTE, MpukiIouBamu Ha 31 gekemBpu 2021 r. u 31 nexemBpu 2020 r., € mpeacTaBeHo Mo-
Joy:

B xunsou nesa 2021 2020
CueTtoBoaHa (3ary0a)/ meyasida npeau 1aHbuu 18,808 (9,409)
Pasxon 3a maHBK BBPXY HOXOIUTE MO MPWIOKUMaTa TaHbYHA cTaBKa oT 10% 3a

2021 r. (2020 1.: 10%) (1,881) 941
[Tpuxoau, HETOTeKAIIHM HA oOarane — TUBUACHTH 626 1,521
Bb3cranoBeHU pa3xoam 3a 00€31eHKa, 32 KOUTO He € IPU3HAT OTCPOUCH

TaHbYeH aKTUB 1,289 -
HenpusHaT oTcpoYeH JaHBUCH aKTHUB BBPXY Pa3XOJH 32 00C3ICHKH Ha

HMHBECTHIUU - (2,451)
HemnpusHaT oTCpoUeH JaHbUYEH aKTUB BBPXY APYT'H BPEMEHHH Pa3IuKu 32

TEKYLIMS [IEPUOJL, 7 D
JlarpuHa 3ary0a, 3a KOSATO HE € IPU3HAT JaHBYCH aKTHB (26) 9)

Hxonomust oT 1aHBK BBPXY A0XOIUTE, NPH e()eKTHBHA JAHBYHA CTABKA OT
0% (2020 r.: 0 %) 1 1
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11. Jlanbk BBPXY A0X0auTE (MPOAbJIKEHHE)

Otcpouenute nanbiu kbM 31 nekemspu 2021 r. u 2020 r. ca cBbp3aHU ChC CIECTHOTO!

Otuer 3a Meyanda nian dpyr
¢punancoBoTto 3ary0a 3a nepuoaa BceoOXBaTeH

B xunaou nesa ChCTOSTHUE A0X0J

2021 2020 2021 2020 2021 2020
Omcpoquu ()aH‘bllHu nacueu
AXTHBHU C IIPAaBO Ha MOJI3BaHE (15) (76) 61 20 - -
Omcpouenu 0anvyHu aKmusu
3arbKEeHUE 110 JTU3UHT 17 78 (61) (19) - -
3ampKeHUsT 32 JOXOAM  HA
MepcoHaa Mpyu MeHCHOHUpaHe 4 3 - - 1 1
3ampoKeHHe 32 HEW3IOJI3BaH
OTILYCK 1 - 1 - - -
(Pa3xon 3a)/ Ilpuxoa ot
OTCPOYeHH IaHBIH 1 1 1 1
OrcpoyeHu JaHBYHH AKTUBHU/
(macuB), HETHO 7 5

Jpy’KeCTBOTO € peaIn3upaio JaHbYHH 3ary0H KakTo ClIe/Ba:

JanbyeH nepuoj Ilepuon 3a npucnajane HA TaHbYHHUTE 3aryou 2021 2020
B xunsiou nesa

2016 T. 1o 2021 r. - 2,013
2017 T. 10 2022 r. 27,467 27,467
2018 1. 10 2023 r. 675 675
2019 . 10 2024 r. 4 4
2020 1. 10 2025 r. 86 86
2021 1. 10 2026 . 255 -
OO0110 TaHbYHM 3ary0Ou 3a IpuCagaHe 28,487 30,245
[Ipunoxxuma nanbyHa cTaBKa 10% 10%

IIpu3HaT 0TCpOYEH AaHBbYEH AKTHB - -

HenpusHaTt oTCpOYeH JaHBbYeH aKTUB 2,848 3,025

I[aHL‘IHI/ITG 33Fy6I/I Mmorar Jaa 6’B,Z[aT MpeHAaCdHU U NpUcnagaHu OT 6I>Z[€H.II/I oOyraraeMu ne4yanbu Ha ﬂpy)i(CCTBOTO.
CoriacHo MNPUIOXKHUMOTO AAaHBYHO 3aKOHOAATCJICTBO B B’LJ’IFapI/Iﬂ, NEpUOABT 3a MNPCHACIAHC W NpHCIIadaHC Ha
JAaHBYHHUTC 3ary614 € €T rOAUHU.
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12. IbarorpaiiHu MaTepuaJHU U HEMATEPUATIHU AKTUBHU

B xunsou nesa

Omuemna cmoiunocm

Canpno xbMm 1 auyapu 2020 r.
[Ipunobutn akTUBH

OTrnucaH aKTUBU

Cauno xbMm 31 nexemspu 2020 r.

Caapno xbM 1 sanyapu 2021 r.
[Ipuno6uty aKTHBH

OTnucany akTHBH

Canno xkbm 31 nexemBpu 2021 r.

Amopmuzayus u 3a2you om ooe3yenKu

Cango kbM 1 sayapu 2020 r.
Pa3xon 3a amopTuzanus
AmopTu3anus Ha OTIIMCAHU AKTHBH
Caapno xbMm 31 nexemBpu 2020 r.

Canno kbMm 1 sinyapu 2021r.
Pazxon 3a amopTuzanus
AMopTH3anus Ha OTIHCaHU aKTUBH
Caiupno xbMm 31 nexemBpu 2021 r.

banancosa cmounocm
Caupno xbM 1 ssayapn 2020 r.

Canno xbm 31 nexemBpu 2020 r.
Cauno xbMm 31 nekemBpu 2021 r.

KommnioTpu u TpancnopTHu CronaHcku
o0opynBane cpeacrsa HMHBEHTAp M JAPYyru O0mmo

58 289 370 717

- - 3 3

58 289 373 720

58 289 373 720

47 - 3 50

(46) - ) (30)

59 289 372 720

50 185 363 598

4 36 2 42

54 221 365 640

54 221 365 640

13 36 3 52

(46) - “ (309

21 257 364 642

8 104 7 119

4 68 8 80

38 32 8 78

Jpy’kecTBOTO HAMa HAJIOKECHN OTPAaHWICHUS BBPXY MIPABOTO HA COOCTBEHOCT HA ABITOTPAWHU MaTePHATHN aKTHBH
W HsIMa aKTUBH, 3aJI0)KCHU KaTO 00C3MECUCHHUS TI0 3abJDKCHISI WIIH TI0 APYTH IPHIUHH.

Hemamepua./mu akmueu

TBil KaTO HEMATEPUAIHUTE ABIATOTPAaliHU aKTUBU, KOUTO J[py>KEeCTBOTO NPUTEKABa, Ca HE3HAUUTEJIHA 4acT, HE €

HU3TO0TBCHA HOI[pO6Ha OclekKa OTHOCHO JIBUJKCHHMETO WM pe3 HACTOAIIUA MECPUOI. banancoBaTta cTOMHOCT Ha

HEMaTepUaTHUTE JBJITOTpaiHU akTHBH KbM 31 nmexemBpu 2021 r. e 24 xumm. aB. (2020 r.: Hama). Hauncnenara
aMOPTH3aLHs Ha HEMaTEPHUAIHH IBITOTPAHI aKTUBH 3a roxuHara ¢ 3 xui. 1B. (2020 r: 1 xm. 1B.).

Obesyenka na 0ba2ompainy MamepuaIHy U HemMamepuaIHy aKmueu
Ha ©0a3za Ha wu3BBpHICHHMA mperiien 3a O0e3IeHKa Ha IBIATOTpailHM MaTepHadHM ¥ HEeMaTepHaIHH aKTHUBH,

PBKOBOACTBOTO Ha JIpy»eCTBOTO HE € yCTAaHOBHMJIO MH/MKATOPH 3a TOBA, Ye OajnaHcoBaTa CTOMHOCT Ha aKTHBHTE

MpeBUIlIaBa TAXHaTa Bb3CTAaHOBUMA CTOMHOCT.
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HUHAYCTPUAJIEH XOJIIUHI" BBJIT'APUSA A]

TIOSICHUTEJIHU BEJIEXKKW KbM MHAWMBUIY AJTHUSI ®UHAHCOB OTYET
3a roguHaTa, npukiIrouBamia Ha 31 nqexemspu 2020 T.

13. UuBecTHIIUM B IbIIEPHU NPeANPUS TS

[IpurexxaBanute ot JpykecTBoTo mHBecTHINU KbM 31 mexemBpu 2021 1. u k6M 31 nmexemBpu 2020 r. ca KakTo
ciiesBa:

2021 2020

B xunaou nesa HepxaBaHa  Pasmep na IIponeHT Ha Pa3zmep na Ilpouenr Ha

yupeisiBaHE  YYacTHETO  y4YacTHUETO YYaCTHETO  y4YacCTHUETO
3MM bbarapus xonauar EA ] boearapust 7,885 99.998 7,885 99.998
[Ipusat unxenepunr EAJL Bboearapus 45,601 100.000 32,713 100.000
KP3 ITopr -bByprac ALl boarapus 4,774 99.65 4,774 99.65
Mepuraiim xonauar A/l bobarapus 400 61.000 400 61.000
MexayHaponeH HWHAyCTpHasieH xoinuar lIseinapus 130 100.00 130 100.00
Bearapus AT’
KJIBK Al Benrapus 46,096 67.96 46,096 67.96
UXb [unpuzaita AJL boarapus 70 70.00 70 70.00
Bymsapn xopaboctpoutenna uaayctpust A/l Bearapus 63,371 95.890 63,371 95.890
Opnecoc I[1BM EAJ] bobarapus 23,653 100.000 23,653 100.000
WXb 3 /lu3aiis (B TUKBUAALH) Bbenrapus 51 51.00 51 51.00

192,031 179,143

IIpe3 M. HoemBpu 2021 1. O6moTo crOpanne Ha aknnonepure Ha MUXDb 3 [lu3aita A/l B3e pelieHue 3a mpeKpaTsBaHe
Ha JIPY’KECTBOTO U OOSIBSIBAHETO MY B JIMKBUIAIMsA. CPOKBT Ha JIMKBHJALMATA € 6 Mecela, CYnTaHo oT 17 siHyapu
2022 r. - naraTta Ha OOsIBsIBAHE Ha MOKAaHATA /10 KpeauTopute Ha J[pyxecTBOTO B ThPrOBCKUS PETUCTHP.

l'[perﬂezl Ha OLICHKAaTa HA HETHUTE HHBECTULIMH B IbIIECPHU NPEANPUATHUSA

KsM 31 nexemspu 2021 r. ppKOBOACTBOTO Ha J[py»KECTBOTO € HANPABUJIO MIPETJIE]] HA OLEHKATa U CbOTBETHO, TECT
HA HETHUTE WHBECTUIMH (MHBECTHIIMM M MPEJOCTABCHHW 3a€MH) B ABIIEPHHUTE IPY’KECTBA, MOCOUYEHH IT0-TOTY.
CrenBaliky MOCJIEIOBATENIHO MOX0/1a OT MPEIXOJAHN OTYETHU MEPUOAN, PBKOBOJICTBOTO € WACHTU(DHIIUPAIIO TPH
obexra, renepupau napuynu noroun (OI'TIIT), cBbp3aHm cbc clieHUTE HETHW WHBECTHLUHM B JIBLICPHU
JpyXKecTBa:

e  IlpuBar numxeHepuHr" (OM3HEC CEKTOP: MOPCKH TPAHCIIOPT)

e  KJIBK* (6u3Hec ceKTOp: MOPCKH TPAHCIIOPT) U

e  Kopabocrpoutenna uHAyCTpus™ (OM3HEC CEKTOp: KopabocTpoeHe/ KOpabOpEeMOHT M JPYTH JCHHOCTH)

9pe3 ABIIEPHOTO IPYIKECTBO ,,Byisipa kopabocTpouTenna naayctpus AJl.

B caencteue Ha m3BbpIIeHus nperien u Tect npe3 2021 r. J[pyKecTBOTO € Bh3CTAHOBHIIO YaCTHYHO 00E3IICHKA Ha
WHBeCTHIUATA cH B [IpuBaT WHXeHepHHT, B pasMep Ha 12,888 xwmi. mB. (mpe3 2020 r. [IpyKecTBOTO € MpH3HAIO
3ary0a oT 00€3IeHKa Ha ChIlaTa HHBECTHUIIS B pasmep Ha 24,507 xui. JB.).
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TIOSICHUTEJIHU BEJIEXKKW KbM MHAWMBUIY AJTHUSI ®UHAHCOB OTYET
3a roguHaTa, npukiIrouBamia Ha 31 nqexemspu 2020 T.

13. UuBecTHIMY B IbIIEPHH NPeANPUATHS (IPOABIKEHHE)

Hper.ﬂen Ha OICHKATA HA HCTHUTE MHBECTULIUH B IBIICPHU NPEANIPUATHSA (npoabmxenne)

BamancoBara CTOMHOCT Ha WHBECTHIIMUTE B ABIICPHHUTE APYXKeCTBa, pasmpexnencHa kbM Bceku or OITII xpm
OTYeTHATa JaTa, € KaKTo CIeIBa:
baxancoBa cTOIiHOCT HA HHBECTHIIHATA,
pa3npenenena kbM Bcexku OT'TIT

B xunsaou nesa 2021 2020
OI'MIT ,,IIpuBat uHKEHEPUHT* 57,220 57,220
O6esnenka OI'TIIT ,,IIpuBat nrxenepuHr' (11,619) (24,507)

45,601 32,713
OI'TII ,,KJIBK* 46,096 46,096
O6e3uenka OI'TIIT ,, KJIBK* - -

46,096 46,096
OI'TIIT ,,KopabGocTpoutenHa HHIyCTpUs 65,063 65,063
O6e3nenka OI'TITT (1,692) (1,692)

63,371 63,371

I[BI/I)KeHI/IeTO Ha Ha4KMCJICHAaTa U Bb3CTaHOBEHA 00C3IICHKA Ha WHBECTUIIMUTE B ABIIECPHU APYKECTBA € KAKTO CJI€ABA:

B xunsou nesa 2021 2020
Ob6e3nenka Ha | sHyapu (26,199) (1,692)
Bn3cranoBena ode3reHka 12,888

Hauucnena o6e3renka - (24,507)
O6e3nenka KbM 31 JeKeMBpH (13,311) (26,199)

banancoBaTa CTOWHOCT Ha IPENOCTABEHUTE 3a€MM Ha JBILEPHUTE APYKECTBA, KOMTO Ca 4acT OT HETHATa
naBecturust Ha UXB AJl B npimepHuTE ApysKecTBa, pasmnpeneneHa kbM Bcekn oT OI'TIIT mo-rope kbM oTueTHaTa
JlaTa, € KaKTo CJIe[Ba:

BasiancoBaTa CTOMHOCT HA NpeI0CTABEHUTE
3aeMHu, pasnpenesaena kbm Beeku O

B xunsaou nesa 2021 2020
OI'TIIT ,,ITpuBat uH>KeHEepUHT* 5,988 17,924
OI'TIT ,,KJIBK* 33,765 24,796
OI'MIT ,,KopabocTpouTtenHa HHIyCTpHs 21,866 21,366

[To mpenocraBeHUTE 3a€MHU Ha JBIIEPHU JApYXkKecTBa, cBbp3aHu ¢ uiaeHtuduuupannte OI'TIIT mo-rope, kpm 31
nexemBpu 2021 1. u 31 gexemBpu 2020 T. HIMa HAYHACIIEHA 00C3ICHKA.

Obmara OanaHcoBaTa CTOHHOCT Ha HETHUTE WHBECTUIMH B JIBLICPHH JPYXKECTBA, HA KOUTO PBKOBOACTBOTO €
U3BBPIUIMIIO Mperiiesl Ha olieHkarta uM mpe3 2021 r. e 216,687 xun. 18., a npe3 2020 r. — 206,266 xui. 1B.
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TIOSICHUTEJIHU BEJIEXKKW KbM MHAWMBUIY AJTHUSI ®UHAHCOB OTYET
3a roguHaTa, npukiIrouBamia Ha 31 nqexemspu 2020 T.

13. UuBecTHIMY B IbIIEPHH NPEeANPUATHSA (MPOABJLKEHUE)

Hper.ﬂen Ha OICHKATA HA HCTHUTE MHBECTULIUH B IBIICPHU NPEANIPUATHSA (npoabmxenne)

KoM 31 nexemBpu 2021 1. PBKOBOJCTBOTO € M3BBPIINIIO IIPETJIE/] HA OLICHKAaTa Ha HETHUTE CU MHBECTHLIMH B OM3HEC
CEKTOpP MOPCKH TPAHCIIOPT, KaTo € B3eJI0 PeIBU] M30POCHUTE TI0-101y dakTopH, Biusenty Bspxy OI'TIIT ,,[TpuBat
umxeHepunr u OI'TIIT ,,KJIBK*:
e 3HAYWTETHOTO TOKauyBaHe Ha (paxToBuTe HUBA Tpe3 2021 r., KOUTO MOCTHTHaxXa HAH-BUCOKUTE CH
paBHMIIA 32 nocaeaHuTe 10 roquny;
e TCHEpPHpaHMSA CHIIECTBEH MO 00eM CBOOOAEH MapH4yeH pecypc M HaMalsBaHE HAa HETHHS JBIT Ha
JIBIICPHUTE APYKECTBA BCICACTBHE Ha BUCOKHUTE HUBA HA HABJIATA;
e BHCOKWUS 3aKJIIOYUTENCH KypC Ha IATCKUS Joap B Kpas Ha oTyeTHUA nepuox (1,72685 xem 31.12.2021 r.
cupsamo 1,59386 kem 31.12.2020 1.), THif KaTO MPOTHO3HUTE MAPUYHH ITOTOIM Ha KOPaOUTE ca ICHOMUPAHH
B IIATCKU JoJ1apy ((yHKIMOHAIHA BadyTa Ha KOpaOHNUTE KOMIIAaHUM), @ HETHUTE WHBECTUIIUH B TE3U JBE
OI'TIIT ca neHOMUHUpAHH B J€Ba U €BPO.
KsMm 31 nexemBpu 2021 r. PEKOBOICTBOTO € M3BBPINMIIO IPETIIeT HAa OIICHKAaTa Ha HETHUTE CH MHBECTHIINHU B OM3HEC
CEKTOp KOpabocTpoeHe/KOpabOpEeMOHT, KaTo € B3ell0 MPEIBH] W30pOCHHUTE MO-10Jy (AaKTOPH, BIHSCIIN BHPXY
OI'TIIT ,,KopabocTpouTtenHa HHIYCTPUS
e pbCcTa Ha (PaxXTOBUsI Ma3ap CTUMYJIMpPA KOpaOOCOOCTBEHHUIIUTE J]a OTJIAraT KJIACOBUTE PEMOHTH, 3a Jia ce
BB3I0JI3BAT OT NMKa My WJIH IIPH HEBB3MOXKHOCT 332 OTCPOYBAHE, /]a OrpaHnyaBaT o0emMa Ha PEMOHTHUTE
JEHHOCTH 10 BB3MOXKHHMSI MHUHHMYM C II€J ChKpalllaBaHE Ha CPOKa M pelylupaHe Ha 3aryOuTe W3BBH
4apThp;
e  HapacTBallaTa BOJATHIHOCT W HECTAOMJIHOCT HAa Ma3apa (HMOJIMTHYECKH PHUCKOBE M APYIH), KOSATO Ce
OYaKBa, e I NPOJBIDKH U 3aHANpPEI.

Br3cranoBumara croifHoct Ha Tpute OI'TIIT e ompeneneHa Upes3 W3YHCICHNE 32 CTOWHOCTTA B yIIOTpeda, Bh3 OCHOBA
Ha!
e TIPOTHO3HUTE MAPUYHH IOTOIM 3a OCTABAIIaTa YacT OT 25-TOIWITHHS TIOJNIE3HUS XKUBOT Ha Kopabute 3a
OI'TIIT ,,[IpuBat urxenepunr* u OI'TII ,,KJIBK* u
e [POTHO3HUTE MAPUYHHM TOTOLMU 33 S5-TOAUIICH MEPHOJ M W3YKUCICHHUEC HA TCPMHUHAIHATA CTOWHOCT Ha
MOTOLMTE 3a clie]] To3u nporHosed nepuoy 3a OI'TII ,,KopaGoctpourenna uugyctpus‘.
Te3n mporHo3u otpasssar crenudpuknre Ha ouzHec cekropute Ha OT'TIIT — MOpcKH TpaHCTIOPT U KopabocTpoeHe/
KOpaOOpPEeMOHT, KaKTO W Hal-aKTyaJTHUTEe OYaKBAaHHUS W HAMEPEHHUs Ha PHKOBOJCTBOTO 3a TAXHOTO Pa3BUTHE IIpe3
TIPOTHO3HUS TIEPHOI.

BwacranoBumara croitnoct Ha OI'TIIT ,,IIpuBaT MHXeHEpHHT € oIlpejesieHa KaTo MO-BUCOKa OT OajlaHcoBaTa
CTOMHOCT Ha HETHATa MHBECTHLIUS B ABLIEPHOTO Npeanpusatue. B pesynrar Ha ToBa, [IpyKeCTBOTO € Bb3CTAHOBUIIO
yacTu4HO 12,888 xmi1. 1B. OT 00e3IeHKaTa Ha nHBeCTHIUATA cH B [IpuBat mmkenepunar EAJL .

Bo3cranoBumara croitnoct Ha OITIIT ,,KJIBK* e ompenenena kaTo mo-BucOKa OT OalaHcoBaTa CTOMHOCT Ha

HETHATa MHBCCTUIUA B ABIICPHOTO MPCANPUATHUEC, BBPXY KOATO HiAMA HAaYMCJICHA 06€3HGHK3 B [IPESAXOAHU OTHETHHU
nepuoau.

Bw3cranosumure croiiHoctu Ha OI'TIIT ,,KopabocTpouTtenHa HHIYCTPHs, € MO-BUCOKA OT OaTaHCoBaTa CTOMHOCT

Ha HETHaTa MHBECTHIIMS B JBLICPHOTO Mpeinpuarie. B pesynrar Ha ToBa, HE e TpHU3HATa OOE3LEHKA Ha
uHBecTUIATa B Bynsapa kopaboctpourenna uuayctpus AJl.
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TIOSICHUTEJIHU BEJIEXKKW KbM MHAWMBUIY AJTHUSI ®UHAHCOB OTYET
3a roguHaTa, npukiIrouBamia Ha 31 nqexemspu 2020 T.

13. UuBecTHIMY B IbIIEPHH NPEeANPUATHSA (MPOABJLKEHUE)

Hper.ﬂen Ha OICHKATA HA HCTHUTE MHBECTULIUH B IBIICPHU NPEANIPUATHSA (npoabmxenne)

OCHOBHU NpPeIoJI0KeHHs, M3M0J3BAHN B U3YUCJIEHUATA HA CTOIHOCTTa B ynorpeda
M3unciennero Ha CTOMHOCTTA B yrnoTpeba Ha OusHec cektop Mopcku tpancmopt (OI'TIIT , ITpuBat wH>KeHEpHHT
u OI'TIIT ,,KJIBK®) ce 6a3upa Ha cIeIHUTE OCHOBHU BXOJISIIH IOy CKAHHUS:

OdakBaHU TPUXOIU OT OIEPUPAHE HA KOpaOUTEe — MPOTHO3UTE 3a MBPBUTE 2 TOAMHU ca Oa3upaHH Ha
omoOpeHute ot pbkoBoncTBata Ha [IpuBar mmkenepunr EAJ] u KJIBK AJ] Oromkern 3a 2022-2023 r.
(oTpazsBamy epeKkTHTe Ha TEKyIIaTa MKOHOMHYECKa 00CTaHOBKA), a 3a CJICABAIINTE TOANHH Ca OTIPEICIICHI
Ha 0a3a cpemHaTa 3a CHOTBETHHS THI KOpad BeIMYMHA HA TOIWIITHOTO PaBHHUINE HA TaUM-4apThpPHUTE 3a
nepuoaa 2008-2021 roauna (penynupaHa ¢ IPUIOKUMUS 32 HHAYCTpUITa % Ha MPOMEHJIMBUTE Pa3XO0JIH).
[Iporro3uTte ca cr00pa3eHU U ¢ UICTOPUICCKUTE PE3YITATH Ha CHOTBETHUS KOPao;

OdakBaHU pa3XxOIH 3a 00CITy’KBaHE W MOJIPHIKKA 32 KOpaOuTe — 0a3upaHu Ha KOPUTUPAHUTE BETHIMHA Ha
OYaKBAHUTE TOJUIIHU TOCTOSHHH Pa3XOIU 32 CHOTBETHHS THUII KOpad M ChOOpPA3eHH C UCTOPUICCKUTE
pEe3yNTaTH Ha CHOTBETHUS KOpao;

OyvakBaHU MHBECTULIMU B MOJAMSHA U MOAAPHKKA HA KopaOduTe — Oa3upaHu Ha CPEJHHTE 32 MHIYyCTpHUATA
BEJIMUMHU 332 ChOTBETHHS TUIT KOpab U choOpa3eHu ¢ UCTOPUUECKHUTE PEe3yNITaTH Ha ChOTBETHHS KOpad u ¢
HOBHTE CKOJIOTYHH W3UCKBAaHUSI KBM KOpaOHTe;

JlHu B excrutoaTalys Ha KopaduTe — Oa3upaHy Ha CPETHUTE 33 MHIYCTPUATA BETHYMHA 32 CHOTBETHUS THIT
KOpad 1 choOpa3eHN C HCTOPHUUCCKUTE PE3YNITATH Ha ChOTBETHHA KOpPao.

W3uncnennero Ha croifHOCTTa B ymnoTpeba Ha OmsHec cektop Kopaboctpoene m kopabopemont (OI'TIIT
,KopabocTtpouTtenHa WHAyCTpUsA ) ce Oazupa Ha OJOOpeHMs OT PBKOBOACTBOTO Ha Bymsipm kopaboctpouTenHa
napyctpust AJl 6romxer 3a 2022-2024 1., KaTo MPOTHO3HHUTE Ca EKCTPATIONHPAHU 3a CIICIBAIIUTE MEPHOAN U
BKJIFOUBAT CJICIHUTE OCHOBHM BXOJISIIIH JOITYCKaHMS:

OdakBaHU MPHUXOIU OT KOPAOOPEMOHT M IPOU3BOACTBO HA METATHH KOHCTPYKIHHU, KOPAOHH CCKIHMH U
KOpIyCH;

OyakBaHUTE Pa3X0/iy 332 U3BHPIIBAHETO HA [UIAHUPAHUTE JEHHOCTH;

KamuranoBu pa3xo/au 3a MOJAbPKaHETO HA AKTUBUTE B OIIEPATHBHO CHCTOSHHE;

[Ipectpykrypupane Ha aeiiHocTTa Ha bymapa kopaboctpourtenna mHAyCTpus AJl M OpHEHTHpaHETO Ha
PBKOBOJICTBOTO KBM OT/IaBaHE IMOJI HA€M Ha CBOOOIHUTE TUIOIIN M CKIIaI0BE.

Hopma Ha 1uckoHTHpaHe
PBKOBOICTBOTO € MPHUIIOKIIIO HOPMH Ha TUCKOHTHPAHE CIIE]] TaHBIM KaKTO CIIE/IBA:

7.85 % (2020 r.: 7.70%) 3a OI'TIII ,,ITpuBat urxenepunr u OI'TIIT ,,KJIBK*; u
10.35 % (2020 r.: 10.12 %) 3a OI'TIII ,,KopabGocTpouTenana uHaycCTpus .

Hopmurte 3a ntuckonTHpaHe ce 6a3upaT Ha CPeIHO NMpeTerieHara IieHa Ha KaluTaia Ha o J00Hu KoMIaHuy Ha ['pyma

Wunyctpuanen XoinauHr bbirapusi, Kopurupana 3a oTpassiBaHe Ha (akTopuTe Ha CHEHU(UYHUS PHCK 32
CBHOTBETHUS OU3HEC ceKTOp, B kKoiiTo OI'TIIT omepupaT — MOPCKH TPAHCIIOPT MK KOPabOCTpOeHE / KOPaOOPEMOHT.

Ocrarp4Ha (TepMHMHAJIHA) CTOHHOCT

ITpu n3uncIeHNEeTO Ha TePMUHATHATA CTOWHOCT B TecTa 3a o0esiienka Ha OI'TII ,,KopabocTpouTenna uHIycTpus,
PBHKOBOJICTBOTO € M3MOJI3BAIO TEMIT HA HApacTBaHEe B TEpMUHAIHUSA epuo1 oT 2.5% (2020 r.: 2.5%), koeTo oTpas3siBa
MPOTHO3HHUTE HUBA Ha MH(DIAIUATA B CBETOBEH Malad 3a CIeIMPOrHO3HUS NEePHO/ (MU B YaCTHOCT bbarapus).
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MMOACHUTEJHU BEJIEXXKW KbM MHIUBUAY AJIHNA PMMHAHCOB OTUET

3a roguHaTa, npukiIrouBamia Ha 31 nqexemspu 2020 T.

13. UnBecTMY B AblIePHH NpeANpUATHSA (MpoAlb/KeHne)

Hpernen Ha OICHKATA HA HCTHUTE MHBECTULIUH B IBIICPHU NPEANIPUATHSA (npoabmxemle)

AHanmm3 Ha 9yBCTBUTEITHOCTTAa HA OCHOBHHUTE MPEIIIOIIOKEHNS B OIICHKaTa Ha On3HeC ceKTop MOpcKH TpaHCIIOpT
(TaliM-"apTHhpEH EKBHBAJCHT/IPUXOAN, HOpMa HA JUCKOHTHpAaHE M BAIYTEH KypC) M CHOTBETHaTa CTOMHOCT Ha
BB3CTAHOBSIBAHETO FIJIM HAYUCIABAHETO Ha oOe3leHka Ha HeTHHWTe MHBecTHnH B aBere OI'TIII e mpexcraBeH B

TabJIMIaTa mo-10iIy:

B xunaou nesa

2021

Hopma na ouckonmupare
VBenuuenue ot 0.5%

Hamainenwue ot 0.5%

Huea na npuxoou
VBeanuenwne ot 0.5%

Hamanenwue ot 0.5%

Banymen xypc
VBenuuenue ot 0.05

Hamanenwue ot 0.05

B xunaou nesa

2020

Hopma na ouckonmupare
VBenuuenue ot 0.5%

Hamanenwue ot 0.5%

Huea na npuxoou
VBeaunuenwne ot 0.5%

Hamanenwne ot 0.5%

Banymen xypc
YBennuenue ot 0.05

Hamanenwue ot 0.05

Bb3cTanoBena ode3nmeHKa
Ha naBectuuus B OI'TIII
»IIpHBaT HHIKEHePUHI*

Bb3cranoBeHa od0e3leHKa
Ha naBectuuus B OI'TIII
L, KJIBK*

11,425
14,514

13,399
12,377

14,757
11,010

3ary6a ot o0e3leHKa Ha
unBectunust B OI'TII

HiAMa

HAMa

HiAMa

HAMa

HiAMa

HjIMa

3ary6a ot ofe3leHKa Ha
unBectunust B OT'TIIT

,»IIpUBaT NH:KEHEePUHT* » KJIBK*
(26,555) (1,704)
(22,208) HsMa
(23,995) HsAIMA
(25,020) HsIMa
(20,561) HAMa
(28,454) (3,586)
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TIOSICHUTEJIHU BEJIEXKKW KbM MHAWMBUIY AJTHUSI ®UHAHCOB OTYET
3a roguHaTa, npukiIrouBamia Ha 31 nqexemspu 2020 T.

13. UuBecTHIMY B IbIIEPHH NPEeANPUATHSA (MPOABJLKEHUE)

Hpernen Ha OICHKATA HA HCTHUTE MHBECTULIUH B IBIICPHU NPEANIPUATHSA (npoabmxemle)

AHanu3 Ha 9yBCTBUTEJIHOCTTA HA OCHOBHHMTE IIPEIIOJIOKEHHS B OLEHKata Ha OW3HEC CEeKTOop
KopabocTtpoene/xopabopeMoHT (MPUXOIX U HOpMA Ha TUCKOHTHPAHE) U ChOTBETHATA CTOWHOCT Ha 00e3I[eHKaTa Ha
HETHUTE MHBECTHUIIMHU € TIPEJICTABEH B TA0JIHUIIATA MO-/10MY:

3ary6a ot o6e3nenka na OI'IIII ,,KopaGocTponTenna
B xunsaou nesa HHAYCTpUA*
2021 2020

Hopma na ouckonmupane
Veemnuenue ot 0.5% (980) (1,195)

Hamanenue ot 0.5% HAMa HAMa
Husa na npuxoou

Veemmuenue ot 0.5% HsAMa HsAMa

Hamanenwne ot 0.5% HAMA HsIMa
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3a roguHaTa, npukiIrouBamia Ha 31 nqexemspu 2020 T.

14. ThbproBcku U APyru B3eMaHUs

B xunaou nesa Beaexka 2021 2020
[IpennnaTenu pa3xoau CBbP3aHU JIULA 21.1 9 10
[IpennnaTenu yciayru U aBaHCU 1 14
B3emane Mo AMBUIECHTH OT CBBP3aHM JTUIIA 21.1 810 501
820 525

15. JInzunr

JIpy»eCTBOTO KaTo JIM3UHTOMOTyYaTeN IPU3HABA AKTUB C MPABO Ha MOJI3BAHE U 33IbJDKCHUE TI0 JIN3UHT 110 CKIIIOYEH
noroBop 3a HaeMm. IIpe3 2021 r. [pykecTBOTO € OTHPaBUIIO TPEU3BECTUE 3a TPEKpaATIBAHE HA JIOTOBOPA 32 HAEM

npe3 2022 r. [Ipy’XecTBOTO MpeoThaaBa 4acT OT HaeTHs OQHC, HA CBOM ABIIEPHU ApykecTBa. JloroBopure 3a

NpeoT/aBaHe ca KIacHu(UIIMPaHU KaTO ONEPATUBEH JIM3UHT, ThH KAaTO C TSIX HE CE MPEXBBPIIST BCUUKU ChILECTBEHN
PHCKOBE ¥ M3rOJH OT COOCTBEHOCTTA BHPXY UMOTHTE, OTAAJCHU MO HaeM. [{pyXecTBOTO € MPU3HAJIO NPHUXOJ OT
MpeoTIaBHE Ha YacT oT HaeTths oduc npe3 2021 r. B pazmep Ha 44 xui. nB. (20120 r.: 72 xun. 1B.). (benexka 21.2)

AKTHBH ¢ IPaBO HA MOJI3BaHe

B xunaou nesa

Ot4eTHa cTONHOCT

Caapno xbMm 01 sinyapu 2020 r.
IIpeorneHka Ha 3aIBIKEHUETO 110 JIU3UHT
OTnrcana aMOpPTH3aNUs TIOPAIH IPEOIICHKA
Canno xbm 31 nexemspu 2020 r.

Caupno xbMm 01 simyapu 2021 r.
[TpeornieHka Ha 3aABIKEHUETO 110 JTM3UHT
OTnucana aMOpTU3anus TOPaIH MPEoLeHKA
Caupno xbMm 31 nexemBpu 2021 r.

Harpynana amopTu3auus

Caapno xbMm 01 sinyapu 2020 r.

Pazxonu 3a aMmopTH3anus 3a nepuoja
OTnrcaHa aMOPTH3aIUs TIOPATH MIPEOIICHKA
Canno xkbMm 31 nexemBpu 2020 r.

Caapno xbMm 01 sinyapu 2021 1.

Pa3xonu 3a aMmopTH3aLys 3a epruoja
OTnucana aMOpTH3aNus TOpaIH MPEOLeHKA
Caano xkbMm 31 nekemBpu 2021 1.

HertHna 6asiancoBa cToiiHOCT:
KbMm 1 sinyapu 2020 r.

KbMm 31 nekemBpu 2020 r.
KoM 31 nekemspu 2021 r.

068314@1-”“1 Ha aKmueu ¢ npaeo Ha nojizeane

Crpaau

1,003
(17)
(199)
787

787
(480)
(157)

150

40
159
(199)

157
(157)

963
787
150

Ha 6a3a Ha w3BBpLICHUS Iperie] 3a o0e3leHKa Ha aKTHBM C NpaBO Ha moJyizBaHe KbM 31 nekemspu 2021 r.,
PBKOBOJICTBOTO Ha JIpy’KECTBOTO HE € YCTAaHOBWJIO MHAMKATOPHU 3a TOBa, 4e OajaHcoBaTa CTOWHOCT Ha aKTUBHUTE

HaJABUIIIaBa TsXHaTa Bb3CTaHOBUMA CTOMHOCT.
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15. JIu3uHr (MpoabIAKeHNne)
JIM3UHTOBUTE OCHOBHU aKTHUBH HE MOTaT aa 6’b,ZIaT M3II0/I3BaHM KATO 00e3IeYeHus 110 JApyru JOTOBOPH.

3aab/sKeHus M0 JIM3HHT

B xunsaou nesa 2021 2020
Canno kM 01 ssnyapu 801 972
IIpeorieHka Ha 3aIBIKEHUSTA 110 JIM3HHT (480) (17)
Pa3xonu 3a nuxBu 3a nepuoja 12 15
JIM3WHTOBH TUTAIIAHUS 32 IEPHO/Ia (167) (169)
Cauno kM 31 1ekeMBpH 166 801
Jmbirocpouna uacr - 646
Kpartkocpouna yact 166 155

CpenHo-nipeTeryieHusT AudepeHiinaieH JUXBeH MNPOIEHT, W3IMO0A3BaH OT JIpy»KecTBOTO MpH MNpHU3HABAHE HA
3aabKeHusITa o au3uHr 3a 2021 r. e 1.7% (2020 1. e 1.7%.)

OO0 u3xoAsA1 NAapUYeH MOTOK 110 10T0OBOPH 32 JIM3UHT
OOUST U3XOISAI MAPHUYCH MTOTOK Ha APYKECTBOTO IO TOTOBOPH 3a JM3UHT 3a 2021 1. e 167 xmum. nB. (2020 r.: 169
XWI. JIB.)

MaTypI/ITeTHI/IHT aHaJIn3 Ha 6'b,HeIJ.II/IT€ HEANCKOHTHUPAHU IMOCTBIUIEHUATA 110 ONIEPATUBEH JIM3UHT (npeOTnaBaHe Ha
HacT aKTI/IB) 10 TOAMHHA € KaKTO CJICABaA:

B xunsou nesa 2021 2020
Jlo eqna roguHa 167 53
Ot enHa 10 IET TOAUHNA - 211

Han et roguan - -
167 264
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16. Ilapu4Hu cpeAcTBA M MAPUYHH €KBUBAJIEHTH

B xunaou nesa Beaexka 2021 2020
[Tapuunu cpesictBa B Opoii - -
[Tapuunu cpeicTBa B OaHKM — CBBP3aHU JIMLA 21.1 3,083 103
[Tapuunu cpencTBa B OaHKH - APYTH 561 646

3,644 749

HapI/I‘IHI/ITe Cp€aCTBa B JICBA Ca OLICHCHU IO HOMHHAJIHATA UM CTOﬁHOCT, a T3 B YYyKACCTpaHHa BaJlyTa I1O

3aKinrounTennys Kypc Ha BHB xbM kpast Ha oT4eTHUS nepuol. Pasnukure oT npomsiHa Ha BalyTHUTE KypcOBE ca

OTYUTAHU KaTO TCKYIIU NPUXOJU, CbOTBETHO Pa3Xoau.

17. AKinOHepeH KanuTaJa U pe3epBH

OCHOBHHSAT KaIIUTAaJI € OTYCTEH I10 HOMHHAJI B CbOTBETCTBHUE CHC CI),I[66HaTa peructpanus.

B xunaou nesa 2021 2020
107,400,643 0OMKHOBEHH aKIIMKM ¢ HOMHUHAJIHA CTOMHOCT 1 JIB. BCSIKa 107,400 107,400
107,400 107,400

Kamuranst Ha qpysxecTBOTO ce chetou oT 107,400,643 Oe3HaIMIHN MOMMEHHH aKIIHY C TPAaBO Ha Tac ¢ HOMHHAIHA

CTOMHOCT 1 7IB., KOUTO ce ThpryBar Ha bbiarapcka ¢ongosa 6opca. OCHOBHMAT KalWTall € 3aMKcaH MO Heromara

HOMUHAJIHA CTOMHOCT U € M31AJI0 BHECCH. HpI/IBI/IHeFHPOBaHI/I AKOWUHW U aKOWW HA TPUHOCUTEI HAMA.

Ha 18 noemspu 2021 r. Ha u3BbHpeHO OO0 ChOpaHue Ha aKIMOHEPUTE Ha JIPY)KECTBOTO € MPUETO PEIICHUE 3a
HamalsiBaHe Ha kamutana oT 107,400,643 nB. Ha 96,808,417 nB., upe3 obe3cmwiBane Ha 10,592,226 Op. oOpaTHO
H3KyTeHH cOOCTBEHH aKIMU C HOMHHA | JieB Besika. HamasieHueTo Ha Kanuraia € BIUCaHo B T'bproBCKUs PErUCThP

Ha 07 mapt 2022 1.

Axuunonepu B Mnnycrpuanen xonauur bwiarapust AJl, kouto kbM 31 nexemspu 2021 r. npurexxasat Hag 5% As1 B

KaliuTalia Ha I[py)KCCTBOTO, Ca KaKToO CJjicaBa:

Bpoii akuun kpm
31 nexeMBpH

AKyuonep 2021 r. 2021 r.

BYJUIC A/l 65,173,554 60.68%

J3X AL 9,657,874 8.99%

Wunycrpuanen xonauar benrapust AJl (06paTHO U3KyTIEHH 10,592,226 9.86%

COOCTBEHH aKI[MK B TPOIICC Ha 00C3CUIIBAHE)

Jpyru 21,976,989 20.47%
107,400,643 100.00%

Ipe3 2021 r. bymic AJ] uma cxiroueHo ciopasymenue ¢ JI3X AJl 3a crenBane Ha 00Ia OJIUTHKA 110 YIIPaBICHUE
Ha Jlpy’XecTBOTO, Upe3 CbBMECTHO YIIPpaXKHsIBaHE HAa MPUTE)KaBaHUTE IpaBa Ha IJ1ac, KaTo HAaYMHA Ha YIIPAKHIBAHE

ie ce onpexaens ot bymic AJl
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3a roguHaTa, npukiIrouBamia Ha 31 nqexemspu 2020 T.

17. AKuroHepeH KanuTaJj U pe3epBu (MPOAbJKEeHUE)

Axmmonepu B Manyctpuanen xonguar bearapus AJl, kouto kbM 31 nexemspu 2020 r. mputexasaT Hax 5% As1 B

KanuTajaa Ha I[py)KCCTBOTO, Cca KakTo CJacaBa.

Axkyuonep

BYJUIC AL

Bencaiig Entbpnpaiizuc

JBX AL

Wnnyctpuanen xonauar bearapust AJl (06paTHO U3KyTIEHH
COOCTBEHH aKITHH)

Hpyrn

PaBHenue Ha M3JaJ€HUTE AKIMH:

B xunsou nesa

H30a0enu u nanvino niamenu 0OUKHOBEHU AKYUL

Ha 1 sayapu 2020 r.

Ha 31 nexemBpu 2020 r.

Ha 31 gexemspu 2021 r.

PaBHeHue Ha npeMuiiHus pe3epB

B xunsou nesa

Ha 1 sayapn 2020 r.
Ha 31 gexemspu 2020 r.

Pasnuka MEKIYy HOMUHAJIHA U OajlaHCcOBa CTOMHOCT Ha 06paTHO H3KYIICHU

COOCTBEHH aKLUH B IPOIEC Ha 00E3CHUIIBaHE
Ha 31 nexemBpu 2021 r.

3aKOHOBH M JONbJIHUTETHH pPe3epBH

Bpoii akuun kbm
31 nexkeMBpHU

2020 r. 2020 r.
37,608,121 35.02%
7,089,320 6.60%
8,957,874 8.34%
9,073,468 8.45%
44,671,860 41.59%
107,400,643 100.00%

Bpoii akuuu Cyma

107,400,643 107,400

107,400,643 107,400

107,400,643 107,400

Cyma

30,604

30,604

412

31,016

3aKOHOBHTE pe3epBU ce HOPMHPAT OT aKIIHOHEPHHUTE IPYKECTBa, kKato MHnycTpuaieH xoanauur bearapus AJl, kato
pasmpezieneHue Ha rnedanbara no peaa Ha wi. 246 ot ThproBekus 3akoH. Te ce 3a1ensiT, J0KaTo JOCTUTHAT €Ha

JleceTa WM To-rojisiMa JacT oT kanurtana. Kem 31 nexemBpu 2021 1. 3aKOHOBHTE M JONBIHUTEIHHUTE PE3EPBU

BB3IM3aT Ha 9,661 xwi. sB. (2020 1.: 9,661 Xwi1. 11B.).
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17. AKuroHepeH KanuTaJjJ U pe3epBH (MPOabJKEeHUE)

O0paTHO M3KYNIEHN COOCTBEHH aKIUM

ITpe3 2017 r. O6moTO cHOpaHKe Ha AKIMOHEPHUTE B3€ PELICHHE 32 00paTHO N3KYITyBaHe Ha coOCTBeHH akiuu. Cpox
3a M3BBPIIBAHE HA U3KYIYBAHETO — JIO 5 /TeT/ KaJeHaapHu TOIuHH, cauTaHo oT 17 nexemBpu 2017 1. BposiT akiuu,
KOMTO III€ C& M3KYIyBaT BCAKA FOJMHA OT CPOKa, € 10 3% OT perucTpupaHus KamuTan Ha J[pyKecTBOTO 3a BCAKa
e/lHa KaJleHJ]apHa ro/inHa, HO He rmosede oT 10% o010 3a nenust nepro Ha 00paTHO M3KYIyBaHE U HE I0BEYe OT
10 % ot nenus xanutan Ha JlpyxkectBoTo. OOpaTHOTO U3KYITyBaHE CJIE/Ba /1a CE U3BBPIIBA P MUHUMAJICH pazMep
Ha LieHaTa Ha u3KymyBaHe oT (.70 51B. Ha aklMsg ¥ MakCHMajeH pa3Mep Ha IleHaTa Ha u3kymysaHe oT 1.20 1B. Ha
aknus. M30panusaT nHBeCcTUIIMOHEH nocpenuuk ¢ banka JICK.

OOt Opoit Ha MpUTEKaBaHUTE COOCTBEHU akuu KbM 31 nexemBpu 2019 1. e 6,648,222 Ha o0mia croiHoCT 6,536
xwui. 1B. 3a nepuona 01 suyapu 2020 r. — 31 nexemBpu 2020 r. ca 3akynenu 2,425,246 6p. coOCTBEHH aKIMU Ha
ctoitHOoCT 2,132 xm. mB. BposT Ha oOpaTHO M3KymeHuTe coocTBeHN akiuu kKbM 31 nexemspu 2020 r e 9,073,468
Oposi, 3aKyIIeH! Ha 00Ia CTOMHOCT OT 8,668 XWII. JB.

3a nepuona 01 sayapu 2021 r. — 31 gexkemBpu 2021 r. ca 3akynenu 1,518,758 6p. cOOCTBEHM aKIMU HA CTOMHOCT
1,512 xun. nB. Bpoar Ha oOpaTHO M3KymneHuTe coocTBeHM akimu KbpM 31 nmexemspu 2021 r e 10,592,226 6pos,
3aKyrneHu Ha o61a ctorHocT oT 10,180 xuit. siB. Te3u akuuu kM 31 nexemspu 2021 1. ca B mpoliec Ha 00e3CHIIBaHe
1 Ca Ip€ACTaBCHU IO TAXHATa HOMHWHAJIHA CTOMHOCT

C pewenne Ha O0Om0TO cCHOpaHKe Ha akuoHepute Ha MHnycrpuanen xoimuur beirapus Al ot 18 HoemBpu 2021
r. Oe mpeKpaTeHo JeUCTBUETO Ha JelcTRalaTa IPoLeLypa 3a 00paTHO U3KYIyBaHEe HAa COOCTBEHH aKIIUH BbB BPb3Ka
C PCLICHHETO 3a HaMaJeHWE HAa KamuTana, 4ype3 oOe3cuiBaHe Ha oOpaTHO M3KyneHM akiuu. Cpmio Taka Oe
CTapTHpaHa HOBA MPOLIEAYpa MPHU CIECTHUTE MapaMeTpH:
e  Opoii aKkIuK, KOUTO III€ C€ M3KYIyBaT BCSIKA TOAMHA 32 TIEPHUOJL OT MET TOAUHH - 10 3% OT pEerUCTPUPAHUS
KanuTa Ha J[pyKecTBOTO 3a BCsKa €Ha KaJleHJapHa To/iMHa, HO He moBeue oT 10% o0110 3a nenus nepuon
Ha oOpaTHO n3KyIyBaHe 1 He noBeue oT 10 % oT nenust kanuran Ha J[pykecTBOTO;
e  MUHHUMAJEH pa3Mep Ha lieHaTa Ha u3KynyBaHe - 1.00 1B. Ha akuus;
e  MakCHUMaJIeH pa3Mep Ha LieHaTa Ha u3kymyBaHe - 3.00 JIB. Ha aKIusl.

W30paHusT NHBECTHLIMOHEH 1ocpeHUK e Annann bauk beirapus AJL.

17 (a). OcHoBHA HeTHA NMeYaJjada HA aKIMs

OcHoBHaTa HeTHa redanda/(3aryba) Ha akIusl ce M3UUCIIsBA KAaToO ce pa3/iesid ((HHAHCOBUAT pe3yJITar 3a ToMHaTa
Ha CpeJHO-TIpeTeryieHuss Opol Ha Jbp)KaHWTe OOMKHOBEHM aKIMM 3a TOJIMHATA (CJIEA NPUCTAZaHe Ha CPEJHO
npeTersieHns Opoit Ha 00paTHO U3KYIIEHH COOCTBEHH aKIINH)

M3uncnennero Ha OCHOBHATA HeTHA mevanOa Ha akius kpM 31 mexkemBpu 2021 1. ce 6a3upa Ha HeTHATa Teyanoa,
KosTO € B pazmep Ha 18,809 xmn. nB. (2020 r. HeTHa 3ary6a: 9,408 xw. nB.), Majama ce Ha MPHUTEKATSIUTE HA
OOMKHOBEHH aKIIMU M CPETHO-TIPETETIICHHUs Opoi Ha OOMKHOBEHHUTE aKIMM, HAJTMYHM 33 TOAMHATA, IPUKIIIOYBAILA

Ha 31 mexemBpu 2021 1. ot 97,398 xmi. Op. (31 mexemBpu 2020 r.: 99,430 xmm. 6p.).

W3unucnenusra ca HallpaB€HU KAKTO CJIC/IBA:
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17. AKuroHepeH KanuTaJjJ U pe3epBH (MPOabJKEeHUE)

2021 2020
[euanba/(3ary6a) 3a nepuona (B xuis0u iesa) 18,809 (9,408)
Cpenno-nipereryieH Opoit 0OOMKHOBEHU aKINH (8 XUas10u aKyuiL) 97,398 99,430
OcHoBHa HeTHA Nevyasida/(3ary6a) Ha akuus (6 J1e6a) 0.193 (0.095)

Cpenno-nperernenust Opoit akunu npe3 2020 u npe3 2019 roauna e u3uncieH Ha 6a3a JIBUKEHUETO Ha Opost akIun
B OOpBILIEHHE KaKTO CIIe/Ba:

B xunsou axyuu 2021 2020
M3nanenn 0OMKHOBEHH aKIMK B HAYAJIOTO Ha MEepUOJIa 107,400 107,400
OO0paTHO U3KYTIEHN aKIIMY B HAYAJIOTO HA MEepPHoJa (9,073) (6,648)
Bpoii akuum B 00pblIeHUE B HAYAJI0TO HA NepHoaa 98,327 100,752
OO0paTHO M3KYIICHH KLU Mpe3 Meproaa (1,519) (2,425)
W3nanenn 0OMKHOBEHM aKIUK B Kpasi HA IIepHoa 107,400 107,400
OO0paTHO W3KYIICHN aKIMU B Kpas Ha Ieproja (10,592) (9,073)
bpoii akuun B 00pbIIeHNEe B KPasi HA epuoaa 96,808 98,327
CpeaHo - npererJieH 0poii 00UKHOBEHU aKIMHU 32 NepHoaa 97,398 99,430

18. JINXBOHOCHH 3aeMH H IMPUBJICYCHHU CPEACTBA

B xunsou nesa 2021 2020
3aIbIKEeHUS TI0 0AHKOBU KPEIUTH ['maBuMIa 3912 9,127
JInxBa 2 5

3,914 9,132

JBarocpouna gact 326 5,215
Kpatkocpouna gact 3,588 3,917

Ipe3 m. mapt 2018 1. Uanycrpuanen xonauar bearapus AJl moamica 1oroBop 3a 0aHKOB KPEAUT C LS YaCTUIHO
peduHaHCUpaHEe Ha OOMUTAIMOHHUS 3aeM B pa3mep Ha 10,000 xwmr. eBpo. Ha 04 anpmr 2018 r. ¢ ycBoeHa Isiiata
cyma o kpeauta. CpoksT Ha kpenuta € 1o 30 anpuin 2023 1. 1 ce noracsBa Ha paBHU IOraCUTEITHU BHOCKH, CYUTAHO
ot maii 2018 r. JloroBopeH e puKcHpaH JIMXBEH MPOLEHT B pa3mep Ha 1.9% roaumino. [lopbuuresu 1o 1orosopa ca
JIBIIEPHU ApyKecTBa. JloroBOPHT € 00e3MeUeH C UIOTEKH BhPXY HEJIBHKUMHU UMOTH (3€MH U CTPAIH) Ha IBIIECPHO
JPY>KECTBO.

IIpe3 2021 r. ca moraceHu MOCJIEIHUTE TP BHOCKU OT KpeAUTa, AbKUMU 1pe3 2023 T., KakTO U IbpBaTa BHOCKA
3a 2022 r., ¢ KOeTo CpoKbT Ha kpenuTa crasa 20 suyapu 2023 r.
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17. JInXBOHOCHHU 32aeMHU M NMPUBJIEYEHH CpeCcTBA (MPOAbJKEHHE)

JloroBopsT 32 OAHKOB KPEIWT Hallara CIIa3BaHETO Ha ONPE/ICICHU (PMHAHCOBU YCJIOBUS, KAKTO CIIC/BA!

e JIpyXecTBOTO cle/iBa J1a MOIAbpka ChoTHOMEeHne Ha CobcTBeH KamuTai crupssMo OO0 aKTHBH HE TO-
Maiko ot 60% (Ha KOHCOMHaMpaHa 6asa);

e JlpyxxecTBOTO ciiefiBa Aa nmoaabpka choTHomeHne EBITDA kbM pa3xoau 3a JIMXBU HE TO-MalKo OT 4
pTH (Ha KOHCOJIMANPaHa 0a3a);

e 3a ronuHata, npukiroyBania Ha 31 gexemBpu 2021 r., J[py>kecTBOTO cielBa Jia MOAbPKa JUBBPUIK
(croTHOMmICHHE Ha (huHAaHCOB ABIT oTHeceH KbM EBITDA) He noBede oT 3 mbtu. OUHAHCOBUST IIBJIT CE
M3YMCIIsIBA KaTO CyMa Ha AbiTa Ha J[py>KeCcTBOTO €IMHCTBEHO KbM OaHKaTa-KPEAUTOP U HA PUHAHCOBUTE
nearoBe Ha mopsuntenute, a EBITDA — cyma ot EBITDA Ha mopwsuntenure;

e JlpyxxecTBOTO cienBa jaa noaabpxka cbotHomenrne DSCR (debt service coverage ratio), He TO-MajKkoO OT
1.25 mbpTH 10 OKOHYATEITHOTO TIOTacsBaHE Ha KPeIUTa. Y CIIOBHETO € IPHIIOKUMO CaMo 3a 3aIbDKCHHATA
Ha JlpyxectBoTO 110 Kpeaurta, a EBITDA e na nopbuutenure.

Te3u (uHAHCOBH YCIIOBHS CE€ M3YMCIIIBAT HAa TOAMIIHA Oa3a. B ciiyuam Ha HecmaszBaHe, OaHKaTa-KpEAHTOp MMa
npaBo Ja OOSBH KpeOWTa 3a MPEACPOYHO H3UCKYEeM W/HIM a HPUCTHIN KbM MPHHYIWUTCIHO ChOHpaHEe Ha
3aIBJDKEHUSITA TI0 OTOBOPA.

KoM 31.12.2021 1. Ha 6a3a Ha mpeaBapUTETHU KOHCOJHMIUPAHU JAHHHU W NPEABAPUTEIHH TaHHU Ha IBIICPHUTE
IPYKECTBa-MOPBUUTENH, J[pyKecTBOTO € cra3mio ((HHAHCOBUTE CHOTHOIICHHS CHIITACHO MTOCTUTE aHTA)KUMCHTH.
Csmmo Taka, JpykecTBOTO TpsOBa /a cra3Ba onpe/esieHH He(prHHAHCOBH YCIOBHUS, YHETO CIIa3BaHE Ce MpPOCIeIsIBa
Ha roauiHa 0asa, pa3iuyHa OT KaJeHIapHaTa ToJrHa.

19. 3am>.1mcenne 34 10X0/I1 Ha MepcoHaJia MPpU MEHCUOHUPaAHE
[Ipubnu3uTenHa OICHKA Ha 3ab/DKCHUETO 3a JIOXOIU Ha IMepcoHajia MPH MCHCHOHUPAHE, B CHOTBETCTBUE C
m3nckBanusATa Ha Konekca Ha Tpyna m Ha MCC 19, e 46 xu. nB. kM 31 nexemspu 2020 r. (31 mekemspu 2020 1.

35 xu. nB.).

Hsama Pa3yMHO O4YaKBaHU IMPOMEHU B KIIFOYOBUTE AOITYyCKaHUS, KOUTO Ouxa okasaau CbIICCTBCHU e(i)eKTI/I BBpPXY
3abJLDKCHUETO 3a J1OXOAW Ha NMEPCOHATIA MPU MICHCUOHHUPAHE KbM Kpad Ha OTUETHHUA IEPUOAI.

Cpennarta CpOYHOCT Ha MEHCHOHHOTO 3aIbJDKeHUe € pubausutesnHo 18.5 roxunu (2020 r.: 19.5 rogunn).

[IpoMenuTe B HacTOsIIaTa CTOHHOCT HAa 3aJBJDKCHHETO 33 JOXOIHM Ha IEepcoHalia MPH MEHCHOHUpaHe KbM 31
nexeMBpy 2021 1. 1 2020 1. ca KaKTo cienBa:

B xunsou nesa 2021 2020
Hacrosimma cToiHOCT Ha 3a1bJKEHUATA KbM 1 sinyapu 35 25
Pasxomu, mpu3HATH B OTYETA 32 JIOXOIUTE 2 2
Pa3xonu, npu3HaTH B OTYETA 32 BCEOOXBATHUS JJ0XO]T 9 8
Hacrosima cToiiHOCT Ha 3abJKeHUsITa KbM 31 1ekeMBpHU 46 35
B Tabnunara mo-g0iy € mpeacTaBeHa MaTypUTETHATA CTPYKTypa Ha 3aIbJDKEHUETO 3a JOXO0JIM Ha MepcoHaa mpH
MICHCUOHUPAHE Ha 0a3a Ha OYaKBAHUTE HCAUCKOHTUPAHU TUIAINAHS:

B xunsou nesa 2021 2020
Jo 1 ronunaa 12 12
Ot 2 10 5 roguHu 22 22
Ot 6 1o 10 roguau - -
Han 10 rogunun 157 152
00110 0YaKBaHU HEAUCKOHTHPAHM NJIALAHUS 191 186
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20. ToproBCcKH U APYIH 3aAbJIKEHUSI

B xunsou nesa Benexka 2021 2020
3aabKEeHUs KbM IIepcoHala 49 -
3a1bIDKEHUS KbM JIOCTABUHIIH 22 70
3a1bpKeHNS KbM OCHTYPHUTEITHH OPTraHU3aIuu 10 10
Jpyru 3aapmKkeHns 5 6

86 86

21. OnoBecTsiBaHEe HA CBBP3aHM JIMLA
Jpy’kecTBOTO CUnTa, 4e € CBhP3aHO JIUIIEC B CHOTBETCTBHE ¢ onpenencHuara Ha MCC 24 c:

1. Jluya, ynpasicnasawu xonmpon no cmucvia na MCC 24

e  bymnc AJl, kommnaHus kosTo npsko npurexasa 60.68% B Unayctpuanen xonaunr buirapus AL
Bbymic Al uMma CKIIOYEHO CIOpa3yMeHHe ¢ Jpyr akIuoHep mpuTexasam 9 657 874 Opos akuuw,
npezcrasisgBaiy 8.99 % oT kamuTaia, 3a CliciBaHe Ha 00II[a MOJUTHKA IO yrpaBicHue Ha J[pykecTBoTO,
9Ype3 ChbBMECTHO YIpakKHSABaHE Ha MPHUTEKaBaHUTE MpaBa Ha Ijac, KaTo HauMHA Ha YIpPaXXHsIBaHE I ce
onpeaeis ot bymic AJL .

e Jlumutsp Kenes, kontpoiupany bymic A/l u cenpyr Ha [71laBHHS M3NBJIHUTENIEH IUPEKTOP Ha
Wnnycrpuanen Xonauar bearapus A/l - lanera XKemnesa

1I. Kntouog ynpasnencku nepconar, exaroysauy Ynpasumennus u Haosopuus cveem na Jpyscecmgeomo
11I. IIpeonpusimusi noo 06wy KOHMPOJL HA TUYAMA, YAPAACHABAUIU KOHMPOIL

V. Hpe()npuﬂmuﬂ, B8bpXY Koumo jauyama, ynpastCHAeawu KOHmMpOoJa umant 3Ha4umenlno ejiusinue uiu ca 4ieHose Ha
mexen KJI4o6 ynpaeileHCcKu nepconai.

V. lvwepnu opyscecmesa

o [lpexu Ovwepru Opyicecmsd
IIpexute npuiepuu apyxecrsa Ha Uuaycrpuanen xonauur bearapus Al kem 31 nekemspu 2021 1. u 31
nexeMmBpu 2020 r. ca npeacrasenu B benexka 13.

e Henpexu ovwepnu opysicecmaa
NXb Meran Kactuure EAJl u MXb Enextpuk (3amuueno) A/l ca Hempeku ABIIEPHU APYKECTBA HaA
Wnpyctpuanen xonauur bearapust A/, 3amoTo ca AbIIEPHU APY>KECTBA HA MPSIKOTO JIBIIEPHO APY>KECTBO
Ha Unpycrpuanen xonauur bearapust Al — 3MM boarapus xonguuar EAJL. Tupucra JIta. u Kapsyna JIta.
ca HENPEKH IBIICPHU APY)KECTBA, 3aIOTO Ca ABIICPHH JPYKECTBA HA MPSKOTO ABIIEPHO IPYKECTBO HA
Wupycrpuanen xonaudr bearapus A/l — [pusat unxxenepunr EAJL. bynnopt Jloructuka Al u Onpus JITZ
ca HENpeKH IBINEPHU APYKECTBA, 3aIIOTO Ca JBIIEPHH JAPY’KECTBA Ha MPSKOTO ABIIEPHO APYKECTBO Ha
Wnnycrpuanen xonnuar bearapus AJl — KJIBK A/l
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21. OnoBecTsiBaHE HA CBbP3aHM JUIA (MPOABJIKEHUE)
21.1 B3emanus oT U 3aAbJIKEHHsI KbM CBbP3aHU JHIA

IIpenocraBeHy 3aeMHu HA CBbP3aHU JHLA

B xunaou nesa Bun cneaxa 2021 2020
Jlvwepru opyacecmea I'maBHHDA 64,255 63,473
Jluxsa 264 613

64,519 64,086

Jbirocpoyna yact 64,255 63,473
Kparkocpouna yact 264 613

IpenocraBenute 3aemMu ca 00€3MEUEHH ChC 3aIMCH HA 3all0BEH, C U3KIIOUCHUE HAa IpeJocTaBeH 3aeM Ha Oxpust
JItn B pazmep Ha 16,660 xui. J1B., KOWTO € 00e3MeUeH ¢ IbpBa 10 pea MOpcKa UrmoTeka Brpxy M/k aimbpaa Ckal,

COOCTBEHOCT Ha ABHICPHOTO APYIKECTBO.

Thproseku u Ipyru B3eMaHusi

B xunaou nesa Buj caenka 2021 2020
Jlvwepnu opyaicecmea JuBunentu 810 501
Ilpeonpusamus, 6vpxy Koumo auyama, ynpaxcuseawu  llpeannaTeHu 9 10
KOHMPOL UMAmM 3HAYUMETHO GIUAHUE UTU Cd YleHO8e pasxonu
Ha mexeH KIHOY08 YNPAGIeHCKU NePCOHAT
819 511
IapuyHu cpeacTBa B 6aHKH — CBBP3aHH JIMIA
B xunaou nesa 2021 2020
Tlpeonpusimusi, 8bpXy KOUMO aUYama, YnpajicHa8auu 3,083 103
KOHMPOL UMAm 3HAYUMETHO BIUAHUE UTU Cd YleHO8e
Ha mexeH KIHOY08 YNPAGIeHCKU NePCOHA
3,083 103
Ilosry4eHH IEMO3UTH OT CBHP3aHHU JIHIIA
B xunsiou nesa Beaexka 2021 2020
Jlvwepnu opyacecmea I'maBHHMIIA 7,395 2,960
JIuxBa 23 7
7,418 2,967
Jpnarocpoyna yact - -
Kpartkocpouna yact 7,418 2,967

[TonyueHnTe AENO3UTH OT ABIIEPHH ApykecTBa KbM 31 nexemBpu 2021 r. ca HeoOe3neueHu py GUKCHPaH JIMXBEH
MPOIIEHT U ¢hC cpok mpeau 31 gexemBpu 2022 r. Ycnosudara Ha geno3utute KpM 31 gexemspu 2020 r. ca cobiiure,

KaTo CPOKBT UM € Kpast Ha 2021 r.

21.2 Caenku cbC CBbP3aHM JULA
Cnenku o npoaakou

B xunsou nesa Bujg cnenka 2021 2020
Jlvwepnu opyacecmea IIpuxonu ot 6,255 15,211
JTUBUICHTH
IIpuxonu ot 44 72
HaeMH
6,299 15,283
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21. OnoBecTsiBaHE HA CBbP3aHM JUIA (MPOABJIKEHUE)

21.2 Caeiku ¢be CBbpP3aHH Jula (MPOABbIKEHUE)

CreJku NOKYNKH

Buna cnenxa 2021 2020
Ipeonpusmusi, 8bpXy KOUMO UYama, yYnpajicHaeauu Hpyru 2 1
KOHMPOJL UMAam 3HAYUMENHO GIUAHUE UTU CA UYTIeHOGe (uHAHCOBH
Ha mexeH KI10408 YNpasieHCKU Nepconal pasxonu
Paszxonu 3a 14 15
BBHIITHA
YCIIyTH
16 16
IIpenocTaBeHu 3aeMHU HA CBbP3aHH JHUIIA
B xunsou IIpenocraBenu Henapuuno — BbpHara IIpuxoau IMosyuena
Jjeea CyMH (yBe.queHne) TJIaBHULIA OT JIUXBH JINXBaA
/ HamaJieHue
Jbmiepau 31 nexeMBpHu (13,993) - 13,211 971 1,320
JIpYyKeCTBa 2021
Jpmepan 31 mexemBpu (17,694) - 6,194 1,148 685
JIpYyKECTBA 2020
31 nexkeMBpHu (13,993) - 13,211 971 1,320
2021
31 nexeMBpHu (17,694) - 6,194 1,148 685
2020

IIpe3 2021 r., Ipy’kecTBOTO € MpeIoCcTaBIIIO 3aeMH Ha CBBP3aHH Jiniia B pazmep Ha 13,993 xum. nB. (2020 1.: 17,694
xui. 1B.). [IpenocraBenure 3aemu kM 31 gexemBpu 2021 r. ca cbe cpok Ha um3minamane 2023-2025 roauHa.
JloroBopeHHTe JINXBEHU NPOLEHTH ca Mexay 1% u 2%.

Honyqeﬂn ACMO3UTHU OT CBbP3aHU JiMlIa

B xunaou IHony4enn Henapuuno H3nnarena Pa3xoau 3a H3niarena
nesa cyMH yBeJnyeHus/ rJaBHULA JINXBH JIHXBa
(HaMaJIeHu)
Jlbmepan 31 gekeMBpu 8,516 (3,730) (369) (38) (4)
JIpyKeCTBa 2021
Jlbmepan 31 gexemspu 7,677 (2,320) (2,892) (39) (23)
JIpY’KECTBA 2020
31 nexkeMBpH 8,516 3,730) 369) 38) “4)
2021
31 gexemMBpH 7,677 (2,320) (2,892) (39) (23)
2020

HeHapI/I‘lHI/ITe JABIKCHUS B IIOJYYCHUTC MACTO3UTU OT CBBP3aHU JIMIOA TMPCACTABIABAT MPUXBAIlAaHC Ha

3abJDKCHUATA IO JACMIO3UTUTE CPCILY B3EMaHU Ha I[py)KeCTBOTO IO Cby4acTud Npe3 TEKyliaTa roanHa.
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21. OnoBecTsiBaHE HA CBbP3aHM JUIA (MPOABJIKEHUE)

YcioBus HA CIEJIKUTE ChC CBbpP3aHU JIMLla

ITponaxOuTe Ha M MOKYNKHUTE OT CBBP3aHM JIMIA CE M3BBPIIBAT 110 JOrOBOPEHH LeHN. Hem3nbiokeHuTe canna B
Kpas Ha TOoJMHATa ca HeoOe3meueHW (C M3KIIOUEHUE Ha 3aeMHTE), OE3NMXBEHH (C M3KJIIOYCHHE Ha 3aeMUTE) U
YPEKAAHETO UM CE M3BBPIIBA C MAPUIHU CPEICTBA. 32 B3EMAHUATA OT WM 3aABJDKEHUATA KbM CBBP3aHMU JINIA HE
ca NpeA0CTaBEHU WK MOJTyYeHH FapaHIiY, ¢ U3KJIIOUEHHUE Ha OTIOBECTEHUTE T0-A0ITy. J[py’KeCTBOTO HE € IPU3HAIIO
o0e3lleHKa Ha B3eMaHUsI OT CBbp3aHu juna kbM 31 gekemspu 2021 1. (2020 r.: Hyna). [Ipernern 3a obesnenka ce
M3BBPIIBA BCsiKa (PUHAHCOBA roAMHA HA 0a3a Ha aHAIM3 HAa MHAHCOBOTO CHCTOSTHHUE HA CBBP3AHOTO JIMIE U Ia3apa,
Ha KOWTO TO omnepupa.

Bb3HarpakieHusi Ha OCHOBHMSI PbKOBO/JEH MEPCOHAJ

B xunsou nesa 2021 2020

Be3narpaxxnenns Ha u3nbiaHUTeTHH aupektopu, YC um HC, BKI. OCHTYpOBKH

HAYMCJICHH 1 M3IuIaTeHu npe3 2021 r. 124 146

Be3narpaxxaenns Ha m3mbiaHMTENHH aupekTopd, YC um HC, BKI. OCHTypOBKH

HauucyeHu mpe3 2021 r. u mojiekally Ha TUIAlllaHe Tpe3 cleBall OTYeTEeH

epuo 42 -
166 146

22. AHIra;KMMEHTH U YCJIOBHU 3abJIKEHUS

IlpaBHuU uckoBe
Cpenry py’XKecTBOTO HSIMa 3aBEICHHU IIPABHH HCKOBE.

T'apannuu

ITo noroBop, CKIIIOYEH C ThProBCKa OaHKa, 3a MPEIOCTABSHE HA KPEAUTCH JIMMUT 3a H3/1aBaHe Ha OAaHKOBH IapaHIIHH,
aKpeANTHBU M 00OPOTHO (MHAHCHpaHE Ha XOJAWHIa /WU JIPYKECTBA OT HEroBaTa Ipyma ¢ pa3Mep Ha JIUMHTA
10,000 xwm. nB., kbM 31 gexemspu 2021 1.
e ca m3gajeHu OAHKOBH rapaHuuu Ha japyxxectsa ot I 'pymnata — UXb Meran Kactunarc EAJ] 3a 20 xut. nB.
(31 mexemBpu 2020 r.: 20 Xui. JB.);
e ¢ M3JAJCHO MOpBUNTEICTBO 32 3anbipkerne Ha KP3 Ilopt -Byprac A/l B pasmep Ha 3,000 xmm. nB. (31
nexemBpu 2020 1: 3,000 xw. 11B.);
® 1 e OTKpHUTAa pEeBOJIBUpAIa KpeAUTHA JIMHUS € 11e]1 000poTHO (prHaHCcHpane 3a 5,500 xuu. nB. (31 gexkemBpu
2020 r.: 5,500 xui. siB.). Kbm 31 nexemBpu 2021 1. HAMa ycBoeHa cyMa OT XOJIJMHIAa W/HJIHM JABIIEPHO
JPYXKECTBO, KaTO B CiIydail Ha Bb3HUKBAHE MTOCICAHUTE CE IIPE/ICTABAT Ha HETHA Oa3a.
KoM 31 nexemBpu 2021 T. HEM3MOM3BAHUAT JUMHUT 10 (popMaTa Ha KPEIUTHA JIMHUS 32 OOOPOTHHU CPEICTBa IO
TO3U J0TOBOD € B pazmep Ha 5,500 xui. aB.

JloroBopsT ¢ OaHkaTa e obe3nedeH ¢ ocodeH 3anor Brpxy Thproeekoro npeanpusitue KP3 Ilopt Byprac AJ] kato
CBbBKYIHOCT OT IIpaBa, 3aAbJLKCHUA U (baKTI/I‘-IeCKI/I OTHOLICHHA C BIIMCBAHC HA OCHOBHUTC aKTHUBHU B CbOTBCTHUTC
pEeTucCTpH.
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22. AHra;KMMeHTH U YCJIOBHH 3abJIKeHUs (IPOABbJIKEHHE)
O0e3neyeHns

B®B BpB3Ka ¢ mosydeH 0aHKOB KPEeIuT ¢ IIe7 YaCTHYHO pedUHAHCHUpAaHEe HA OOMUTAIIMOHHUS 3aeM J[pykecTBOTO
TTOJIITUCBA TOTOBOP 3a (PMHAHCOBO 00e3MedeHNe, Ype3 3aJI0T BPXY B3eMaHHUs C IIPAaBO HA TOJI3BAHE BBPXY BCHUKU
HETOBU CMCTKH B 0aHKaTa KPEIUTOp, B pa3Mep HE MO-MallbK OT pa3Mepa Ha 3aJb/DKCHHETO MO KPEIuTa W He TO-
roJisim ot 10,000 xui1. eBpo.

Apyrn

PvroBoACTBOTO Ha JIpy>KECTBOTO HE CUMTA, Y€ CHINECTBYBAT CHIIECCTBEHH PUCKOBE B pe3yJTaT Ha JMHAMUYIHATA
(uckanHa 1 peryiaTopHa cpefia B bbiarapus, KouTo Orxa HaJIOKWIA KOPEKIMH B HHMBHTYaTHHUS (PUHAHCOB OTYET
3a rojuHaTta, npukiaousama Ha 31 nekemspu 2021 r.

23. ®MHAHCOBY HHCTPYMEHTH

Ynpasienue Ha pUHAHCOBUS PUCK

Ilpezneo

JpyXecTBOTO MMa €KCIO3UIMS KbM CIICIHUTE PHCKOBE OT yHoTpeOaTa Ha (PMHAHCOBH MHCTPYMEHTH:
®  KpEIWTEH PUCK;

®  JINKBUJIEH PHUCK;

®  [a3apeH pHUCK.

Tasu Genexxka mpeacTaBs HHOOPMAIHA 32 SKCTO3UINATA Ha [Ipy’KeCTBOTO KbM BCEKH CIMH OT TOPHUTE PHUCKOBE,
nennute Ha J[py’KecTBOTO, MOJUTHKATE W MPOIECUTE 32 W3MEpBaHE M YNpPABICHHE HA PHUCKA, M yIPABICHHETO Ha
KanuTasia Ha J{pykecTBoTo.

Oobuwgu nonoxcenus 3a ynpasnenue Ha pucKka
VYIpaBUTETHHUAT ChBET HOCH OTTOBOPHOCTTA 32 YCTAHOBSIBAHE M YIPABJICHUEC HA PHCKOBETE, C KOMTO Ce COIBCKBA
HpyxecTBOTO.

[MomuTtukara Ha J[py’>KecTBOTO 3a ymHpaBieHHE Ha pHCKa € pa3BHTa Taka, Y€ Ja WACHTU(HUIHNPA U aHAIH3Hpa
pHUCKOBeTE, ¢ KOUTO ce cOIbcKBa JpyKecTBOTO, 1a YCTAHOBSIBA JIMMUTH 3a IIOEMaHE HA PUCKOBE M KOHTPOJIH, Jia
HAOII01aBa PUCKOBETE W CHOTBETCTBHETO C YCTAHOBEHUTE JUMHTH. T€3M MOJUTUKH IOIJIC)KAT HA MEPHUOIUYIHA
MPOBEpKa C IIeJ OTpa3siBAHE HA HACTBIIMIIN U3MCHCHHUS B MA3apHUTE YCIOBUS U B JCHHOCTTA Ha JpyKecTBOTO.
JpyKecTBOTO, Upe3 CBOUTE CTAaHAAPTH U MPOIEAYPH 32 00ydeHHE U yIpaBIeHHE, LM 1a pa3BHe KOHCTPYKTHBHA
KOHTPOJIHA CPEeJIa, B KOSITO BCUUKH CITY)KUTEH Pa30upaT CBOSITA POJIS M 38 IbIKEHUSI.

OpuTHUAT KOMHUTET Ha JIpy’KeCTBOTO CIEAM KaK PBKOBOACTBOTO OCHIYpsiBA CBOTBETCTBUE C IOIHUTHUKUTE 32
yIOpaBJIEHUE HA PHUCKA, M IPErNIeXkJa aJeKBaTHOCTTa Ha paMKaTa 3a yNpaBJIEHHE HA PHUCKAa IO OTHOLICHHE Ha
PHCKOBETE, C KOUTO ce cOIbCKBa JIpyKeCTBOTO, KAKTO U TAXHOTO IPABHUIIHO JAOKJIA/IBAHE M ONIOBECTSBAHETO M BHB
¢uHaHCOBHUTE OTUETH. OTUTHUAT KOMUTET Ha J[py’KeCTBOTO M3I0JI3Ba IOMOIITA HAa BeTpenHns oauT. BeTpemHusT
OJIUT CE€ 3aHMMAaBa KAKTO C IUIAHMPAHW, Taka U C M3HEHAJBAIU IpPErJIeJU Ha KOHTPOJIUTE U IPOLEAYPUTE 3a
yIpaBlIeHHE Ha PUCKA, PE3YITaTUTE OT KOUTO ce TOKJIaABaT Ha OIUTHUS KOMUTET.
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23. ODUHAHCOBM MHCTPYMEHTH (IIPOIbJIKEHHE)

CrpykTyparta Ha (PMHAHCOBHUTE aKTHBH U ITACHBH €, KaKTO CJeBa

B xmnsam mesa benexka
DUHAHCOBH AKTHBH

®DUHAHCOBU AKTHBH M0 AaMOPTU3HPAHA CTOHOCT
IIpenocTaBenu 3aeMu Ha CBBP3aHU JIULA 21.1
[TapuuHu cpencTBa U NapuYHU €KBUBAJICHTU 16
TBProBCKH U JPYTrd B3eMaHHs 14
0010 puHAHCOBU AKTHUBU

DduHAHCOBH MACUBH

DUHAHCOBYU NACUBH M0 AMOPTU3UPAHA CTOHHOCT

JIuXBOHOCHM 3a€MHU U NPUBJICYEHH CPENICTBA 18
3aIbIKESHUS 110 JIU3HHT 15
[Tony4enu neno3uTu OT CBBP3aHU JIMLA 21.1
TBProBCKH U APYTH 3abIDKEHUS 20

O0mo puHaHCOBU MACUBH

Kpeauren puck

31 nexeMBpHU

31 nexemMBpHU

2021 r. 2020 r.
64,519 64,086
3,644 749
810 501
68,973 65,336
3,914 9,132
166 801
7,418 2,967
22 70
11,520 12,970

KpemutHuAT prck 3a J[py»ecTBOTO ce ChCTOM OT PUCK OT (hHHAHCOBA 3ary0a, aKo KJIMEHT WM CTpaHa 1Mo (PMHAHCOB
WHCTPYMEHT HE ycIiee Ja M3IMBIHH CBOMTE JOTOBOPHH 3aJBIDKCHHSA. KpeIWTHHAT PUCK MPOU3THYAa OCHOBHO OT

B3€MaHUs OT KJIMCHTU U CBbP3aHU JIUIia.

Excno3uyus kvm Kpeoumen puck

banancoBara croliHOCT Ha CI)I/IHaHCOBI/ITe AKTUBHU TPECACTaBJIIBA MaKCHUMaJIHATa KpPEAUTHA CKCIIO3UIUA.
MaxkcumanHata eKCO3UIUS KbM KpPEAUTCH PUCK KbM JlaTaTa Ha OTYCTA € KaKTO CJICABA:

B xunsou nesa

[Mapuunu cpencTsa U napUIHU €KBUBAIEHTH
[IpenocraBenn 3aeMu Ha CBBP3aHU JIMLA
TBpProBecku U Jpyru B3eMaHUsL

2021 2020
3,644 749
64,519 64,086
810 501
68,973 65,336

EKCHO3I/IHI/I§ITa KbM KPCAUTCH PUCK € B PEIYJITAT HAa MHAUBUAYAITHUTC XAPAKTCPUCTUKN HA OTACITHUTC KIIMCHTH.

B’LHpeKI/I TOBA, PbKOBOACTBOTO OTYHTA I[eMOI‘pa(i)CKI/ITe JJAHHUW Ha KJIIMCHTH Ha I_Ipy)KeCTBOTO, BKIIFOUUTEIIHO PUCK

OT HEM3IIBJIHCHUE HA UHAYCTpUATA U CTpaHaTa, B KOATO KIIMCHTUTE ON€pUpar, ThI KaTO TE3H (I)aKTOpI/I Morar ga

OKaXXaT BJIUAHUC BbPXY KPCAUTHUSA PUCK, 0CO0CHO B MOMEHTA Ha BJIOIIaBaIM €€ NKOHOMUYECKHN YCJIOBUA.

Bzemanusta nHa [pyxectBoro kbM 31 gexemBpu 2021 r. ca mpeauMHO OT CBBP3aHU JHIIA BBB BpPB3KA C
OCBIIECTBSIBAaHUTE WHBECTHIINU B KOpaboruiaBaHe U kKopabocTpoere. [IpenocTaBsHeTO HA BCAKO (PMHAHCHpAHE CE

omoOpsiBa 0T YTIpaBUTENHUS CHBET Ha J[pyKecTBOTO.
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23. ODUHAHCOBM MHCTPYMEHTH (IIPOIbJIKEHHE)

Kpenurten puck (mpoabJ/xkeHune)

3a nenuTe Ha Tperiiesia Ha OLEHKAaTa Ha HETHUTE MHBECTHUIIMH, ITPEAOCTABEHUTE 3a€MH Ha JBIIEPHHU JIPY)KECTBA
MPEJICTaBISABAT YacT OT HeTHAaTa uHBecTUlMA Ha Unnyctpuanen Xonauar bearapus AJl B Te3u ApyxecTBa, Thi
KaTo OYaKBaHUTE CBOOOJHM TAPWYHU TOTOLIM Ha JBIIEPHHUTE JPYXKECTBA OT TSIXHATA OIEpaTHBHA JIEHHOCT ce
M3IOJI3BAT C IIeJ1 KAKTO 32 M3IUIAIIaHe Ha MOyYSHNTE 3aeMH, TaKa U 3a paslpe/ieicHIe Ha TUBUCHTH. BBB Bpb3Kka
¢ ToBa, [lpyxecTBOTO HabiII0/1aBa CHOMPAEMOCTTa M PHCKOBETE IO BH3BPHIIAEMOCTTA HA 3aEMHTE, BEIHO C
WHBECTUIIMNTE B JBIIEPHU JpykecTBa. HampaBennte amammsu kbM 31 mexemBpm 2021 T. Ha MpOTHO3WTE 3a
pa3BUTHE Ha HETHUTE MHBECTHIINH MTOKa3BaT BE3MOXKHOCTH 3a 100% crbupaeMocT 1 0OciIyKBaHE Ha 3aEMUTE.

Maxkcumannara KpeaAuTHa S€KCIO3UIUA KbM OTYETHATA AaTa IO reorpa(bcm/l paﬁOHI/I € KaKTO cJcaBa:

B xunaou nesa 2021 2020
Bsemanus ot ngpyxectBa B I'pymaTa, peructpupaHu B
brarapust 39,781 30,132
Bsemanus ot apyxectsa B I'pymara, peructpupaHu B
TPETH CTPaHU 25,548 34,455
65,329 64,587
Hnsecmuyuu

MHBecTHIMKUTE ca OCHOBHO B OM3HECH M JIPY)KECTBa, B KOMTO XOJJIMHI'BT MMa KOHTPOJ W MOXE Jia Onpeess
cTparerusTa 3a pa3Buruero uM. [Ipu noprdeinn MHBECTUIINN CTPEMEXBT € J1a C€ MHBECTHPA B JIMKBUIHH IIEHHU
KHIDKa. PBKOBOJICTBOTO OYaKBa 3aABJDKEHHATA 110 TAKUBA IOTOBOPH Aa OBIAT U3ITBIHCHH.

Tapanyuu
IMonutrkara Ha [IpyxecTBOTO € Aa AaBa ()MHAHCOBH TapaHIMK CAMHCTBCHO HA JIBIICPHH JPYKECTBA CaMO CJE[
MpeIBAPUTEIIHO 0/J00peHue oT YrpaButeaHus U HaazopHus chBer.

JIMKBH/IEH PUCK

JIMKBUIHUAT PUCK € PUCKBT, 9e [Ipy’KeCTBOTO IIie MMa TPYIHOCTH MPH M3ITBJIHCHIE Ha 3aIBIDKCHUATA, CBBP3aHH C
(hMHAHCOBHTE MACHBH, KOUTO C€ YPESXKAAT B MMApH WM Upe3 ApYT GpuHAHCOB akTUB. IloaxonsT Ha [lpy>KeCTBOTO 3a
yOpaBlieHUE Ha JIMKBUJIHOCTTAa € Jia Ce OCUTYPH, JOKOJKOTO € BB3MOKHO, Y€ BHMHAIM IlI€ MMa JOCTaThbYHO
JUKBUIHOCT, 32 JIa U3ITBJIHU 33IbJDKCHHUATA CH, KAKTO P HOPMAJTHH, TaKa ¥ IPU CTPECOBHU YCIIOBUS, KaKTO u 0e3
Jla ce TIOHece HeMPUEeMIIMBH 3aryOH WK J1a Ce HaBPEIU Ha penmyTaiusara Ha J[pyxecTBoTo.

JpyxecTBOTO mMpaBu (UHAHCOBO IJIAHUPAHE, C KOCTO Ja MOCPEIIHE H3IUIAIIAHCTO HA Pa3XOAU M TEKYIIUTE CH
3aIbJDKCHUS 32 neproa oT 30 THH, BKIIFOYUTEIHO 00CITy)KBaHETO HAa (DUHAHCOBHUTE 3aIbJDKCHHUS; TOBA TUIAHHUPAHE
M3KJIFOYBA MOTEHIUATHUS eEeKT Ha U3BBHPEIHU 00CTOSATENCTBA, KOMTO HE MOTAT Ja Ce MPEABHU/IST P HOPMATHU
YCIIOBHSL.
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TIOSICHUTEJIHU BEJIEXKKW KbM MHAWMBUIY AJTHUSI ®UHAHCOB OTYET
3a roguHaTa, npukiIrouBamia Ha 31 nqexemspu 2020 T.

23. ODUHAHCOBM MHCTPYMEHTH (IIPOIbJIKEHHE)

JIukBHIeH pUCK (MPOAbJKEHHE)

HO-,I[OJ'Iy ca JOTrOBOPHHUTE IIACKHU Ha CbI/IHaHCOBI/I NMacyvBH, BKIIOYHUTCIHO OYaKBaHW IUIAIIAHUA Ha JINXBH,
HU3KIHOYBAIIn e(l)eKTa OT JOTOBOPCHOCTHU 3a HETHUPAHE:

31 nexemBpu 2021 r.

B xuns0u neéa Otuerna Jlorosopenn 6 mecema  6-12 1-2 2-5 Hapn 5
CTOWHOCT MAPHYHH  WJIM mo- Mecepa TOAMHM  TOAMHM  ropppp
noToLH MAaJIKO

HenepuBaTuBHHU 321bJIKEHUS
TBProBCKH U APYTH

3aIBJDKCHUS 22 (22) (22) - - - -
JIuxBOHOCHM 3aeMu U

NPUBJICUEHH CPEJICTBA 3,914 (3,963) (1,665)  (1,971) (327) - -
3aIbIOKEHUS TI0 JTU3UHT 166 (167) (84) (83) - - -
[omyuern gemo3uTH OT

CBBp3aHU JIMIIA 7,418 (7,454) (7,103) (351) - - -

11,520 (11,606)  (8,874) (2,405)  (327) - -

31 nexemBpu 2020 r.

B xunsou nesa Otuerna Jlorosopenn 6 mecena 6-12 1-2 2-5 Han 5
CTOWHOCT MAPHYHH WIK o- Mecema TOAMHHM  TOMMHHM  pronyum
NOTOLH MAJIKO

HenepuBaTuBHM 32/1bJKEHUS
Teproeeku u 1pyru

3aTBJDKEHUS 70 (70) (70) - - - -
JIuxBoHOCHHM 3aeMHU U

MIPUBJICYEHH CPE/ICTBA 9,132 (9,352) (2,040)  (2,020) (3,982) (1,310) -
3a1bJDKCHUS 110 JTU3UHT 801 (837) (84) (84) (167) (502) -
[onmyyeHu HeMO3UTH OT

CBBP3aHU JIHLIA 2,967 (2,986) (2,986) - - - -

12,970 (13,245)  (5,180) (2,104) (4,149) (1,812) -

He ce ouakBa mapuyHHWTE MOTOLH, OCOYCHH IMO-TOpPE, A2 BB3HUKHAT 3HAUMTENHO ITO-PAaHO WIM Ha 3HAYUTEITHO
Pa3IMYHA CYMH.

Ilazapen puck

[TazapeHn puck € pUCKBT IPHU MPOMSIHA HA Ma3apHUTE IIEHU, KaTO Kypc Ha YyXKAeCTpaHHA BalTyTa, JTUXBEHHU MPOLEHTH
WIN IICHU Ha KalHUTaJlOBU MHCTPYMEHTH, JOXOIBT Ha /Ipy’KeCTBOTO MIM CTOMHOCTTa Ha HETOBHUTE MHBECTHIIMHU Ja
ObmaT 3acernary. Llenra Ha ynpaBIeHUETO HA TTa3apHUS PUCK € /1a € KOHTPOJIMpa EKCIIO3UINATA KbM I1a3apeH PHUCK B
TIPUEMITMBY TPAHHUIIN KaTO CE ONTHMHU3UPA Bb3BPBIIAEMOCTTA.

BauyTten puck

Jlpy>KecTBOTO € M3JI0KEHO Ha BATYTEH PHCK IPH MOKYIKH /WU MPOAAKOH W/MITH [TI0OEMaHe Ha 3aeMH BbB BaIyTa,
pasnuuHa ot GpyHKIHMoHanHarta BaixyTa - BGN. Takusa caenku ca nenomunnpanu npeaumuo B (EUR) u (USD). Or
1999 ropuna oomenHusT Kype Ha brirapckus e (BGN) e dukcupan kbm eBpo (EUR). O6mennusT kypc e BGN
1.95583 / EUR 1.0.
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TIOSICHUTEJIHU BEJIEXKKW KbM MHAWMBUIY AJTHUSI ®UHAHCOB OTYET
3a roguHaTa, npukiIrouBamia Ha 31 nqexemspu 2020 T.

23. ODUHAHCOBM MHCTPYMEHTH (IIPOIbJIKEHHE)
BauyteH puck (mpoabJKkeHue)

JluxBaTta 110 3aeMHuTE Cce JACHOMHWHHPA BBB BaJlyTaTta Ha 3a€Ma, KOATO OOMKHOBEHO € JIeBa U €BpO.

Ekcn03uuu}1 KbM éajtymen pucK
EKCI'[03I/IIII/I${TEI Ha ,pr)KCCTBOTO KbM BAJIYTCH PUCK € KaKTO CJI€/IBa HA Oa3ara Ha YCJIOBHHU CyMMU:

B xunsou nesa JleBa Egpo USDh JleBa EBpo USD
31 nexemBpu 2021 31 nexemBpu 2020
IIpenocraBenu 3aemMu Ha CBbP3aHU JULA 17,105 47,414 - 7,355 56,731 -
[Tapuunu cpencTBa ¥ MapUIHU
€KBUBAJICHTH 482 225 2,937 645 104 -
TBProBCKH U APYTH B3EMaHUS 810 - - 501 - -
3aIbIDKEHUS TI0 JTU3UHT - (166) - - (801) -
JIMXBOHOCHH 3a€MU U MPHUBJICYCHU
cpencTa - (3,914) - - (9,132) -
[Tomy4yeHn AEMO3UTH OT CBBP3aHHU JIHIIA (7,418) - - (2,967) - -
TBProBCKH U APYTH 3aIBbIDKEHUS (22) - - (70) - -
10,927 43,559 2,937 5,464 46,902 -

@DuHAHCOBUTE MHCTPYMEHTH, KOMTO ca JICHOMUHHMPAHH B €BpPO, HE Ca M3JI0XKEHH Ha BATyTCH PHUCK IOpagu
(uKcHpaHust Kypc Ha OBITapcKus JieB KbM €BpoTo. CIeIHHTE 3HAYMMH BAJTyTHH KypCOBE Ca MPHIIOKHMH TIpE3
Teproaa:

CpeneH NpHIIOKUM KYpC 32 Kypc Ha narara Ha oTuera
nepuoaa
2021 2020 2021 2020
[MaTcku nomapu 1.65461 1.71539 1.72685 1.59386

quCTBl/lTeJ'lHOCT KbM Yy:KACCTPpaHHA BajJlyTa

CrnenBammaTta TabiuIa MOKa3Ba YyBCTBUTEIHOCTTA HA €BEHTyaslHA pa3yMHa MPOMSHA B OOMEHHHUTE KypcOBE Ha
AMCPUKAHCKHS J[oJIap CHPSAMO OBITapCcKHs JIeB, KaTO BCHYKH JPYT'H NPOMCHJIMBH BEJIMYMHH Ca 3aIla3cHH
MMOCTOSIHHU. BIvstHEeTO BhpXY Neyandara npein JaHbiu Ha JIpy>KeCTBOTO ce IBJDKH Ha IPOMEHU B CIIpaBeIJIBaTa
CTOHHOCT Ha MapWYHHUTE akTWBU. Excrosummsata Ha J[pyKECTBOTO KBM IPOMEHHUTE BBHB BAaTyTHHTE KYPCOBE 3a
BCHYKH JAPYTH BAJTyTH HE € CHIIECTBCHA.

[Ipomsina B Edexr Bbpxy

00MeHHMS KypC neyaJidoara

B xunaou nesa Ha 1. ]1. TIped TaHb I
2021 r. +1% 29
-1% (29)

2020 r. +1% -
1% -
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TIOSICHUTEJIHU BEJIEXKKW KbM MHAWMBUIY AJTHUSI ®UHAHCOB OTYET
3a roguHaTa, npukiIrouBamia Ha 31 nqexemspu 2020 T.

23. ODUHAHCOBM MHCTPYMEHTH (IIPOIbJIKEHHE)
JInxBeH puck
JpyXecTBOTO yIIpaBisAiBa CBOS JIMXBEH PUCK, KAaTO CKIIFOYBA 3a€MHU C (DUKCHpaHa JTNXBA.

B crnenpamaTa Tabnmia ce BKIIOYBA OTYETHATA CTOWHOCT HAa (PMHAHCOBHUTE HHCTPYMEHTH CHOPE]] BUIOBETE JINXBEH
TIPOIICHT.

B xunsou nesa 2021 2020

Hucmpymenmu ¢ pukcupana 00xoonocm

DUHAHCOBH aKTUBU 67,899 64,222

@DHUHAHCOBU MACHBU (11,473) (12,888)
56,426 51,334

B xunsiou nesa 2021 2020

Hucmpymenmu c nnasauwia 00xo0Hocm
DUHAHCOBU aKTUBU - -
DuUHAHCOBU ACUBU - -

AHaJIn3 Ha YYBCTBHTEJIHOCTTA HA (l)l/IHaHCOBI/lTe HHCTPYMEHTH C q)mccnpana JINXBaA

Z[py)KCCTBOTO HC OTUHUTA (I)I/IHaHCOBI/I AKTHUBH U ITaCHUBU C (I)I/IKCI/IpaHa JINXBa I10 CIIpaBejiiBa CTOMHOCT qpe3 rneyaaou
u 3ary61z1. Hopam/I TOBa IPOMSAHA HA JIMXBCHUTE IPOLCHTH KBM OTYETHATa JaTa HE Ou 3acer”ajia oTrdyera 3a
BCCOOXBATHHUSI JOXO0a U KaruTalia.

praBJIeHI/Ie Ha KalnurTaJjaa

ITonmutukara Ha Ynpasutenaus cbBeT (YC) e 1a ce moabppka CHIIHA KaluTaioBa 0a3a Taka, ue Ja ce MOJIbpiKa
JIOBEPUETO HAa MHBECTUTOPUTE, KPEIUTOPUTE M HA Mazapa Karo IsJI0, U Ja MOTaT Ja Ce OCHI'YPSAT yCJOBHSI 3a
pasBuTHe Ha Ow3Heca B Objemie. COOCTBEHHST KamUTal C€ CHCTOM OT AaKIIMOHEPEH KamWTaj, pe3epBU U
HepasmnpeeieHa neyanoa. YC ce cTpemu Ja moIbpika 0anaHc MEeXKIy MO-BUCOKA Bh3BPAIIaeMOCT, KOATO Ou Ouiia
BBH3MOJKHA MPU ITO-BHCOKU HUBA HA 3aCMHU M MIPEAMMCTBATA U CUTYPHOCTTA, TIOCTUTHATH Ype3 CTaOWIIHA [TO3UIIHS Ha
KamuTana.

Hpe3 roguHaTta HE € UMaJIO IIPOMEHH B ITOJAXO0/JIa 3a YIIPABJICHUCTO HA KalmruTalla Ha JII)Y)KGCTBOTO.

B TabnumnaTa mo-05y € npeacTaBeHO ChOTHOIIEHHE Ha COOCTBEH KalUTal KbM JIMXBOHOCHU 3aJIbJDKEHUS KbM 3 1

JCKEMBPH:

B xuns0u nesa benexxka 2021 2020
3arpiKeHus 10 OAHKOBH KPEIUTH 18 3912 9,127
[TosnyuyeHu aeno3utu oT CBbpP3aHM JuLa 21 7,395 2,960
3aabIKEHNS 110 JIM3UHT 15 166 801
O01110 JJUXBOHOCHH 3abJIZKEHHS 11,473 12,888
OO0110 COOCTBEH KamuTAal 17 249,643 232,354
KoepuuueHT HA cbOTHOLIEHUE COOCTBEH

KANnuTAaJ/ JUXBOHOCHH 321 bJIKEHHUS 21.76 18.03

55



HUHAYCTPUAJIEH XOJIIUHI" BBJIT'APUSA A]

MMOACHUTEJHU BEJIEXXKW KbM MHIUBUAY AJIHNA PMMHAHCOB OTUET
3a roguHaTa, npukiIrouBamia Ha 31 nqexemspu 2020 T.

23. ODUHAHCOBM MHCTPYMEHTH (IIPOIbJIKEHHE)
HpOMeHI/l B MaCHBU NMPpOU3THYAIIIH OT Q)nHchona lleﬁHOCT

Crnenpamara tabymia 000011aBa MPOMEHUTE B TTACUBUTE, MPOU3THUYANTN OT (PMHAHCOBA JIGWHOCT, B TOBA YHCIIO
KaKTO MPOMEHH, CBbpP3aHM C MAPUYHM TOTOIM, TaKa U HEMApUYHM MMPOMEHH, KaTo ChIbpiKa PaBHEHHE MEXKIY
HAYaJHUTE M KpalHWTE calia B OT4eTa 32 (DMHAHCOBOTO CHCTOSHHME Ha IMACHBUTE, MIPOM3THYAINX OT (PHHAHCOBA
JIEHHOCT.

IIpomenn B nacuBuTe, Npou3THYalu OT uHaHCOBA AeiiHocT 3a 2021 1.

B xunsou nesa 1.01.2021 Bxoasinu H3xoasmu Hauucienus no Apyru 31.12.2021
nmapu4Hu nmapu4Hu METO0/JAa Ha
nmoroumun nmoTouu ed)eKTm;eH JUXBEH
MPOLEHT
JIuxBoHoCHU
3aeMU H
MIPUBJICYCHH
cpencTBa 9,132 - (5,350) 132 - 3,914

3aIbIDKCHHE 110
JIU3UHT 801 - (167) 12 (480) 166

Jlemo3utu ot
CBBp3aHH JIMIIA 2,967 8,516 (373) 38 (3,730) 7,418

O0mo nacuBu
oT (puHAHCOBA
JAefdHOCT 12,900 8,516 (5,890) 182 (4,210) 11,498

IIpoMenn B macuBUTe, NPOM3THYALIH OT (PMHAHCOBA JeiiHOCT 3a 2020 r.

B xunsou nesa 1.01.2020 Bxoasiim W3xoasimu Hauncienus mo Jpyru 31.12.2020
NapuyYHu NapHUYHU MeToJa Ha
NOTOIH NOTOIH edeKTHBEH JUXBEH
NPOIEHT

JluxBoHOCHH

3aeMH U

MIPUBIICUCHH

cpencTsa 13,046 47 (4,172) 211 - 9,132

3aabiKEHUE 10
JIM3UHT 972 - (169) 15 17 801

Jlemo3utu ot
CBBp3aHHU JIHIIA 486 7,677 (2,915) 39 (2,320) 2,967

O0110 MacuBM
oT (puHAHCOBA
JieifHOCT 14,504 7,724 (7,256) 265 (2,337) 12,900
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TIOSICHUTEJIHU BEJIEXKKW KbM MHAWMBUIY AJTHUSI ®UHAHCOB OTYET
3a roguHaTa, npukiIrouBamia Ha 31 nqexemspu 2020 T.

24. CnpaBeaiuBa CTOMHOCT HA GUHAHCOBUTE HHCTPYMEHTH

Ta6n1/1uaTa IMO-A0J1y CBIIOCTaBsd OTYETHATA CTOMHOCT Ha (bl/IHaHCOBI/ITe HWHCTPYMCHTU Ha ,pr)KeCTBOTO CcrpaMo
TAXHaTa CIipaBeajIMBa CTOMHOCT:

Omuemna cmotinocm Cnpasednusa cmouiHocm
B xunsou nesa 2021 2020 2021 2020
Dunancosu akmusu
IIpenocraBenu 3aeMu Ha CBbP3aHU JIULA 64,519 64,086 64,519 64,086
TBPTroBCKH U APYTH B3EMaHUs 810 501 810 501
[Tapuyay cpeacTBa ¥ MapUIHU €KBUBAICHTH 3,644 749 3,644 749
QDunancosu nacusu
3a1bIDKEHHE 10 JTU3UHT 166 801 166 801
JIMXBOHOCHM 3a€MH 1 TIPUBIICYCHH CPEJICTBA 3914 9,132 3,914 9,132
ITony4yeHnu Aeno3uTu OT CBbP3aHU JIMLA 7,418 2,967 7,418 2,967
TBProBCKH U APYTH 3abIDKEHUS 22 70 22 70

CnpaBeuiiBaTa CTOHHOCT Ha (MHAHCOBUTE MHCTPYMEHTH Ha J[pyKeCTBOTO € ompejesieHa KaTo [[eHaTa, KOATo Ou
Ouia mosrydeHa HpH NpojakdaTa Ha (UHACOB aKTHB WJIM IUIaTEHA MPH MPEXBHPISIHETO HA (PUHAHCOB IACHB B
HENpUHYEHA CleIka MEX/y Na3apHH YYacTHHUIM KbM JaraTa Ha oleHKaTa. [Ipu oLeHsBaHETO Ha CrIpaBeIBaTa
CTOWHOCT ca M3IOJI3BaHU CIICJHUTE METOIN H JIOIYCKAHUS:

e JlapyyHu cpexcTBa M NAapUYHU CKBHBAJICHTH, B3¢MaHHs OT CBBP3aHU JIMLA M JIPYIHTEC B3CMaHUS U
3aIBJDKCHUS — TAXHATA CIPaBeIMBa CTOWHOCT ce JOOJIMKaBa 10 ChOTBETHATAa OTYETHA CTOHHOCT.

e CnpaBeyiBara CTOWHOCT Ha NPEIOCTABEHUTE 3a€MH Ha CBBP3aHU JIMIA, MOJYYECHUTE JEMO3UTUH OT
CBBP3aHU JIMIA, JUXBOHOCHH 3a€MH OT (DMHAHCOBU MHCTHTYLUH ¥ 3a/IbJDKEHHS 110 JIM3UHT ce 0a3upa Ha
aHaJIM3 HA JIOTOBOPEHMTE JIMXBEHH INPOLEHTH CIIPSIMO JIMXBEHH MPOLIEHTH, KOUTO MOHACTOSIIEM ca Ha
PAa3IONIOKEHHE 3a JBITOBE ChC CXOJHU YCJIOBHS M OCTaBallll CPOKOBE 1O majeka. Ha Gaza Ha ToBa,
PBKOBOJICTBOTO € OIPENeNINII0, Ye CIPaBeUIMBaTa CTOMHOCT ce NoOimkaBa o OajlaHCOBaTa CTOMHOCT.
CrpaBemBata CTOHHOCT Ha IPEIOCTABEHHTE 3a€MU ¥ IOJTYyYCHHUTE JCTO3MTH IIONaja B HUBO 2 Ha
HepapXxusiTa Ha CIIPaBEAJIMBUTE CTOHHOCTH.

25. Cn0uTHA cjIeq 0TYEeTHATA AaTa

IIpe3 m. sayapu 2022 r. Uagyctpuanes xonauur bearapus AJl 3aKymu OT CBO€ JBIIEPHO APY’KECTBO OCTAHAIUTE
aknuu oT kanutana Ha 3MM bwarapust xonguar EAJ], ¢ koeTo cTaHa eJHOMUYEH COOCTBEHHMK Ha KaluTajla Ha
TIOCIIEAHOTO.

IIpe3 M. mapt 2022 r. Unaycrpuanen xonauHr bearapus AJl 3akynu OT cBO€ ABLIEPHO JAPY>KECTBO OCTAHAIUTE

aKIUK OT KamuTtajga Ha Byssipa kopaboctpoutenHa uHAycTpust AJl, ¢ KOETO CTaHA €IHOIMYCH COOCTBEHHK Ha
KaIuTaja Ha TOCJIeAHOTO.

57



HUHAYCTPUAJIEH XOJIIUHI" BBJIT'APUSA A]

TIOSICHUTEJIHU BEJIEXKKW KbM MHAWMBUIY AJTHUSI ®UHAHCOB OTYET
3a roguHaTa, npukiIrouBamia Ha 31 nqexemspu 2020 T.

25. Ch0ouTHS cJiel 0TYeTHATA AaTa (MPOaAbJKEHUE)

IIpe3 despyapu 2022 r. Uanycrpuanen xomauuar bearapus AJ] moxammca moroBop 3a 0aHKOB KPEOWT C I
TIPEIOCTaBsIHEe HAa 3aeMHHM CPEJICTBA 32 MHBECTUIIMH Ha ABIIEPHO IpyKecTBO B pazmep Ha 10,000 xm1. eBpo. CpoKbT
Ha KpeanTa e 10 ¢eBpyapu 2028 1. ¢ 12 MecedeH Cpok Ha YCBOSIBAHE U CE MOTacsBa Ha PaBHHU IMOTACUTEITHH BHOCKH,
cuntano ot MapT 2023 . JloroBopeH e (UKCHpaH JIMXBEH MPOLEHT B pa3Mep Ha 1.4% roanmmuo. [ToprunTtenu mo
JIOTOBOpA ca JbIIEPHU ApYkKecTBa. JJoroBopsT e Obae 00e3neyeH ¢ UIMOTEKH BbPXY HEIBIKUMH UMOTH (3€MH U
Crpaji) Ha IBLIEPHO ApYKecTBO. B Ta3m Bpb3ka npe3 mapt 2022 r. Uuaycrpuanen xonauur benrapus A/l monmnuca
JIOTOBOP C IBIIEPHOTO APYKECTBO, YNUTO MHBECTUIMH 11Ie (PMHAHCHPA YPE3 TO3U OAHKOB KPEIUT, 3a IIPEJIOCTaBsIHE
Ha napudeH 3aeM B pa3mep a0 10,000 xun. EUR cwe cpok Ha moracsiBane a0 stHyapu 2029 r.

Ha 18 HoemBpu 2021 r. Ha n3pHpegHO OOMmO chOpanne Ha akuuoHepuTe Ha WMHycTpuanen xonauur bearapus
A]Jl e B3eTo penieHue 3a HamansiBaHe Ha kanurtaia oT 107,400,643 nB. Ha 96,808,417 nB., upe3 obOe3cuiIBaHe Ha
10,592,226 6p. 00paTHO H3KyIIEHH COOCTBEHH aKI[UK C HOMUHAN | J1eB Besika. HaMmaneHneTo Ha KarmuTasia € BIHUCaHO
B T'bprosekust peructsp Ha 07 mapt 2022 r.

Ha 07 mapt 2022 r. Ha 3aceanue Ha YTIpaBUTEIHUA ChBET Ha HaycTpuaneH XxonauHr bearapust A/l - eqHonnaHns
coOcTBeHnK Ha Kamutaiga Ha 3MM bwarapus xommuar EAJl, e riacyBaHo pasmnpeneiieHHE Ha AWBUACHT OT
JIBIIIEPHOTO JPYKECTBO B pasmep Ha 3,678 xwi. nB. HauucneHus AMBUACHT € MPUXBaHAT CPENLy 3abJIKCHHE IO
TIOJTy4eH JCTIO3HUT.

Ha penoBHO romumHo 0010 crOpanne Ha aknnoHepute Ha Mepuraiim xonauar AJl, mposeneno Ha 10 mapT 2022
., € IJIacyBaHO paslpelelieHue Ha JUBUACHT B pazMep Ha 425 Xuil. JB., OT KOMTO [oJaraimjara ce 4acT 3a
Wnpyctpuanen xonnuar bearapust Al e 259 xun. aB.

Ha penoBno 0601110 chOpanue Ha akiponepute Ha UXb [unauzaiin A/l nposeneno Ha 17 mapt 2022 1. € riacyBaHo
pasmnpezielieHue Ha JUBHICHT B pa3Mmep Ha 650 Xuil. JIB., OT KOUTO TIoJlaramara ce 4act 3a VHxycTpuaneH XouanHr
boearapust A/l e 455 xwt. 1B,

Ha 9 mapt 2022 r. Ha 3acejaHue Ha YnpaBuTenaHus cbBeT Ha MunycTtpuanen xonaunr bearapus A/l - eanonnuHus
coOcTBeHNK Ha kanuTana Ha [IpuBat nmkenepunr EAJ, e rinacyBaHo pasnpejiesieHle Ha AUBUJICHT OT JIBIIEPHOTO
JIpYKeCTBO B pazMmep Ha 2,265 xwi. yB. HaumcieHus NMBUICHT € NMPHUXBAHAT CPEIIy 3aJb/DKCHHE MO IMOIYy4eH
JICTIO3UT.

B kpas Ha Mecen ¢peBpyapu 2022 roauHa 3aro4Ha BoeHeH KOH(GIHUKT Mexxay Pycust u Ykpaiina Ha TepuTopusiTa Ha
VYxpaiina, KOWTO MPOABIDKaBa U KbM JaTara Ha W3jaBaHe Ha To3M (uHaHCcOB oTueT. Ha Pyckara denepamus ce
Hajaratr Bce MO-IIMPOKHM MKOHOMUYECKH CAHKIMU OT cTpaHa Ha EBponeiickus cbro3, CAILl u apyru nbppxasu. B
pe3yJsTar Ha TOBa BOJCLIMTE ()MHAHCOBU Ma3apH IO CBETa M3IHMTBAT CHTPECEHHUS, a MPOOJIIEMHUTE C BEPUTUTE Ha
JIOCTaBKM M C TIOBHUINABAINATa C€ I[CHW Ha €HEPrOM3TOYHMIIUTE U Ha OCHOBHHTE CYpOBHHHU Ha TJI0OOATHO HUBO Ce
OYaKBa JOITBJIIHUTENHO J1a C€ 3a/bJI00YaT.

ITo emuceiaa Ha MCC 10, ToBa chOHTHE € HEKOPUTHPAIIO CHOUTHE 3a TOAUITHISA (prHAHCOB oTdeT 3a 2021 T.
Ha To3u etan ppkoBoacTBOTO Ha MHAYCcTpHaneH xonaunr bearapus AJl HaGmonaBa, TEKyIo aHAIM3UPa U OlIEHSBa
BB3MOXKHHUTE MOCIEANIM U eeKTr oT KoH]IHKTa 3a camoTo JpykecTBo, 3a OTIeNHHUTE JApYykKecTBa U 3a ['pynara

KaTo 1s10. Pa3BUTHETO M U3XOABT HA KOH(bJ'II/IKTa Ca CBbp3aHU ¢ MHOXXECTBO HECUT'YPHOCTU U € MHOI'O TPYAHO Aa
6T>I[aT MIPOrHO3MpPAHN HCTOBUTC KPATKOCPOYHU U ABJITOCPOYHU r00aIHU U JIOKATHH €(I)GKTI/I.
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